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S T R E E T  R A I L W A Y  F R A N C H I S E S .

The standard of fare on street railways, recently 
discussed in these columns, is part of a broader prob
lem which seems certain to be much in evidence during 
the next ten or fifteen years. This problem is the 
equitable adjustment of the terms of the street rail
way franchise. As recently as the time when Mayor 
Johnson made his last campaign in Cleveland, on the 
alleged sins of the street railways and on the magnifi
cent 3-cent service he was going to give the public, 
there was a marked tendency on the part of manv 
communities to regard their street railway systems 
as interlopers. A great group of cities and towns in 
the United States and in Canada as well assumed 
that because their street railway systems had hereto
fore been able to do all that was required of them bv 
the municipality, they would always be able to do so, 
and they piled on requirements until no margin of 
profit was left.

The outworking of Mayor Johnson’s Cleveland ex
periment, the New York City receiverships and the 
troubles in Chicago, Detroit and elsewhere, during the 
last two years, have gradually awakened public recog
nition of the fact that a frequent and efficient service 
is many times more important to the community than 
the specific points about rate of fare, tenure of fran

chise, &c., on which complaints have been based. 
Ihe diiect result of Mayor Johnson’s campaign did 
not gne an\ considerable number of people a 3-cent 
taie, but it did require a very considerable number of 
people to walk. In the same way, the first effect of 
the companies’ troubles in Chicago, Detroit and New 
York was a serious breakdown of the service.

As a result of these recent examples, it seems prob
able that some important street railway systems which 
have franchise renewals to arrange within the next two 
years will fare better than those which have recently 
been through this trouble, but the uncertainty is still 
very grave, and duration of franchise remains the con
trolling element in the market price of street railway 
securities.

A rather important document on the franchise ques
tion has recently been brought out in the form of a re
port to the New \ork Public Service Commission for 
the First District by Delos F. Wilcox, Chief of the 
Bureau of franchises. Mr. Wilcox’s report is open to 
the criticism that the agreement exaggerates the im
portance of public control of street railways, but he 
sees clearly certain points that have been greatly 
obscured. He is dealing specifically in his report with 
the present standard form of franchise in New York, 
and he finds much to criticize in this franchise.

Mr. \\ ilcox points out that it appears to be the policy 
of the city division of franchises to secure from each 
grantee the largest possible initial payment and the 
largest possible annual payments thereafter; that this 
policy formerly appeared wise, but that in recent 
years the great increase in the cost of operating street 
railways, the decrease in the earning power of the 
nickel, competition, taxation, consolidation and length
ening of routes have greatly reduced the value of the 
franchises. The burden laid upon street railway com
panies are transferred to the public by means of in
efficient service of one sort or another, so that it soon 
becomes apparent that good service is more important 
than low fares. Mr. Wilcox scores the provision in 
the city’s standard form of franchise to the effect that 
at the expiration of the original period or of the re
newal period, or at any time when the grantees’ 
rights to occupy the streets may be terminated, the 
physical property in the streets, constructed under 
the franchise, shall revert to the city without com
pensation. This provision is, of course, contrary to 
good policy, because the street railway that is going 
to lose its property at the same time that it loses its
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franchise must pay for it out of earnings before that 
time comes round, and there is no conceivable public 
advantage in having this done. It ought to have 
been sufficiently obvious to all concerned, long agoj 
that no company would be likely to maintain in good 
condition property which was soon to be taken away 
from it.

The report points out that the Board of Estimate 
and the Public Service Commission apparently have 
concurrent authority in some cases to require the 
grantee, after the expiration of a certain portion of 
the franchise period, to install the underground sys
tem. Attention is called to the fact that while the 
advantages of an underground system in a densely 
populated section are very great, the expense of this 
form of construction places a heavy burden upon the 
street railway business, and the public consequently 
must pay a higher rate of fare, take shorter rides, or 
submit to a poorer quality of service than would be 
necessary if the cheaper overhead system were per
mitted. This sensible statement involves no profound 
or obscure principles, and yet it is a body blow to the 
commonly accepted theory that commissions or mu
nicipalities can impose whatever burdens they please, 
without affecting street railway fares or street railway 
service.

In discussing the standard franchise provision that 
five cents shall be the maximum fare for one con
tinuous ride, Mr. Wilcox expresses the opinion that 
there is little danger that any street railway will be 
crippled by this provision, so long as a given fran
chise is exercised independently. He does not claimf 
however, that a uniform 5-cent fare can be established 
throughout Greater New York. As we have pointed 
out before, the nickel will buy much less now than it 
would buy fifteen years ago, and fifteen years hence 
it will probably buy much less than it will buy now. 
Hence,' we cannot see any virtue in the belief that 
there can be any such thing as a permanent standard 
of fare, unless the service paid for by this fare be made 
flexible.

The most hopeful feature about the Wilcox report 
is contained in the frank statements that the law as 
it has been administered has proven an expensive 
failure; that no obligations should be imposed by a 
franchise contract unless they are specific and can be 
enforced with adequate certainty; and that burdens 
placed upon a street railway will not remain there 
long, but will promptly be shifted to its patrons. If 
these things were generally recognized by franchise
granting bodies, the service to the public could be 
made much better, and the financial position of the 
street railways of the country would be much stronger 
than it now is.

E L E C T R IC  R A I L W A Y S  I N  C A L I F O R N I A .

There are ten States in the Union that have within 
their border 1,000 miles of electric railway or more, 
and five of the ten are in the central region. Only one 
State of this group— California— is located west of the 
Mississippi River. In electric railway mileage Cali
fornia ranks seventh of all the States in the Union, 
and has at present a trifle over 2,000 miles of electric 
railways built and a good deal of additional mileage 
building.

The physical status of the California electric lines 
Is different in some respects from that of the lines in

other States. It has often been pointed out in these 
columns that it has been characteristic of interurban 
lines to extend by a process of connecting up local 
lines and groups which have reached out for more and 
more territory, until two such groups meet or could 
be made to meet. This has been the characteristic 
development in Indiana, which is now almost com
pletely covered by the ramifications of the lines having 
their original centers in Indianapolis, Logansport, 
Fort Wayne, Muncie, &c. The same thing is true in 
the northern and western part of Ohio, occasioned by 
the outstretchings from Cleveland, Toledo, Lima, 
Dayton, Cincinnati and Columbus.

A glance at the map of California, however, shows 
at once a very important reason why the trolley ex
tensions in that State should have a somewhat different 
origin. California is so big and the principal trolley 
centers are so far apart that they have not yet been 
able to connect to any important extent. There is 
no trolley connection between the group of lines around 
San Francisco and the group going north from Sacra
mento, nor between the San Francisco lines and the 
San Jose system, nor between either of these points 
and the very important group of lines in the Los An
geles district. To a considerable extent it may be 
said that the trolley development in the State bears 
an analogy to the differing conditions and differing 
commerce of the widely separated areas of the State 
itself. Northern California and southern California 
have relatively little in common; there are great regions 
in the north which send commodities, both for export 
and for domestic consumption, to Portland rather than 
to San Francisco, on account of the topography of the 
country, and there is but little common interest be
tween the northern valleys along the Sacramento 
River and the citrus fruit district in Ventura, Los 
Angeles, Orange and Riverside counties.

There are at present two main groupings of the 
California lines: the San Francisco group, embracing 
about 450 miles of lines, and the Los Angeles group, 
embracing upwards of 1,000 rAiles. The San Fran
cisco group can be sub-divided into the 250 miles of 
line comprising the United Railroads of San Francisco 
— a system which has earned over $7,000,000 gross 
in a single year— and the 191 miles centering around 
Oakland and controlled by the Realty Syndicate. 
The Oakland Traction Co., embracing both urban and 
interurban lines, operates 161 miles of this latter group, 
and the San Francisco Oakland & San Jose Co., known 
as the Key Route, operates 30 miles of high-speed 
interurban line, which connects with the business 
district of San Francisco by ferry, operating five ferry
boats in competition with the Southern Pacific 
service.

At Los Angeles, however, the Southern Pacific con
trols the situation through ownership of 100,000 shares 
out of the total of 200,000 shares of the Pacific Electric 
Railway Co., which leases the Los Angeles Interurban 
Railway, and operates, including leased lines, 551 
miles of track. The Southern Pacific also owns half 
the outstanding stock of the Los Angeles Railway Co., 
comprising 213 miles of track, and the greater part of 
the local Los Angeles transportation system; and it 
owns an interest in the debt of the Los Angeles Pacific 
Co., which owns four lines of trolley roads from Los 
Angeles to the Pacific Ocean, the entire local system 
of Santa Monica and a number of branch lines.
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Thus the Southern Pacific is in substantial control 

of more than half of the entire California electric rail
way mileage at the present time, although the control 
is exercised less directly than is the New England 
trolley mileage controlled by the New York New Haven 
& Hartford. This Los Angeles group of roads does 
not get as far north as the Sierra Madre range of moun
tains which divides Los Angeles County into substan
tially equal north and south sections; but it occupies 
t ic southern half of the country with great thorough
ness, and extends over its borders into San Bernardino 
and Orange counties.

In addition to the San Francisco group of roads and 
the Los Angeles group of roads, there is only one other 
important trolley chain in the State, and that is the 
group of roads embraced in the system of the Northern 
Electric Railway Co., which began operations in 1905 
and has built 136 miles of interurban lines connecting 
Chico, Oroville, Yuba City, Marysville and Sacra
mento in the fertile valley of the Sacramento and the 
Feather rivers. This is the district through which 
the Western Pacific passes on its way south through 
the center of the State, and the Shasta route of the 
Southern Pacific crosses the Western Pacific at Marys
ville and the trolley system at Chico, Live Oak and 
also at Marysville. The trolley system is being ex
tended steadily and bids fair to become one of the great 
interurban roads of the country, differing from the 
group of lines in the Los Angeles territory and the 
ban Francisco territory in that it is a long and con
tinuous system rather than a network of relatively 
short lines around an important center.

Besides the important lines already noted there are 
lesser systems in the San Bernardino Valley; in the 
San Jose district and in the Stockton district, where 
a third-rail line extends from Stockton to Lodi, 29 
miles. There are also a number of short local lines 
which give promise of extension in the near future 
although most of them have a long way to go before 
they can connect with any other existing lines.

In 1900 California had a population of 1 485 053 
people, which is at the rate of 9.5 per square mile. 
This figure by itself explains why California trolley 
development is at present limited to the comparatively 
small areas where the population is relatively dense. 
Excluding the older Eastern States, the two most 
conspicuous States in the country for their trolley 
mileage are Ohio and Indiana, and Ohio in 1900 had 
™  h ab itan ts to the square mile, while Indiana had 
70.1. Since 1900, however, California has been 
making great strides toward its vital need of securing 
more hands for all kinds of industry, and it ought not 
o jo long before its density of population attracts 

trolley building to a far greater extent than at present, 
t requires no especial gift of prophecy to foresee that 
ic Coast States are likely to be much more conspicu

ous as electric railway builders in the next ten years 
than they have been in the last ten years. Wash
ington, Oregon and California are having a good deal 
of success in their efforts to attract immigration from 
the less promising parts of the country, and it should 
on y need the growth of a few more half-way towns 
to start a great movement of interurban railway build
ing in these States. Moreover, there are water-power 
possibilities, especially in the northern region, which 
aie likely to act as an additional inducement to electric 
railway enterprise.

TILE B R I T I S H  T R A C T I O N  S I T U A T I O N .

It is worth while periodically to glance at the pro
gress of the tramway, tube and electrified steam lines 
in Great Britain. The curious differences in estab- 
lshed practice between this country and the British 
s es afford certain rather important bases of compari

son.

We have discussed the British tramway system 
before in these columns, and have pointed out that 
anything corresponding to our interurban railway 
development was in effect rendered impossible by the 
extremely low speed limits at which tram cars are 
allowed to run in the streets and country roads, and 
by the mutual jealousies which serve to prevent the 
linking up of the tramway systems of adjacent towns 
and villages. At the present time there are over 
2,300 route miles of tramways in the British Isles and 
well over 3,000 single-track miles; but this mileage is 
operated by some 204 companies, giving an average 
of 11 route miles per company. Viewing the system 
as a whole, it is obvious that this is economically un
sound. The per mile cost of operating 500 route 
miles of trolley road is not as great as the per mile 
cost of operating five miles, and the minute local lines 
which are characteristic of Great Britain are placed 
at an economic disadvantage, not only in the relative 
costs of housing and of their headquarters’ organiza
tion, but in the manufacture of power, the distribu- 
tmn of rolling stock and the purchasing of all supplies.

I he longest tramway system in the British Isles is 
that of the Manchester Corporation, which operates 
some 91 route miles and 158single-track miles. Next 
comes the Glasgow  ̂ Corporation, with 80 route miles 
and 161 miles of single track, and then the London 
County Council trams, with 67 route miles. Taking 
the British lines as a whole, the mileage of the munici
pally worked tramways greatly exceeds that of the 
privately worked lines, and the profitableness of these 
municipal ventures is often a difficult matter to arrive 
at, owing to the characteristic defects in the municipal 
cost accounting, especially where the municipalities 
have a combined generating station for traction and 
lighting purposes, as is generally the case.

I he average tram fare per passenger in Great Britain 
is very little in excess of two cents; the average jour
neys per head of population per year are very seldom 
as high as 150, and arc generally well below 100; while 
car-mile revenue ranges from about 15 cents to as high 
as 26 cents, with the average above 20.

I lie London County Council trams are the largest 
traction earners in Great Britain, averaging around 
£30,000 a week. The Glasgow Corporation trams, the 
London General Omnibus Co. and the Metropolitan 
Ry. (tube) are fairly close together for the second place 
with earnings ranging from £15,000 to £20,000 a week 
each; and the Manchester Corporation trams, with 
earnings around £14,000 a week, come next. The 
earnings of the London General Omnibus Co., however, 
have suffered greatly from the competition of the tube 
lines on one hand and of the London County Council 
trams on the other.

A year ago the utmost depression was felt with 
regard to the local rapid transit situation in London, 
lhe tube lines were operating without satisfactory 
profit; nobody could tell whether the London County 
Council trams were operating profitably or not, but
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there was a general feeling of bitterness'toward the 
competition of municipal enterprise with private 
enterprise, while the omnibus traffic, revolutionized 
by the introduction of the costly gasoline motors, was 
not profitable in the least and served principally to 
prevent the tubes from making any money. The 
situation this year is materially better, and trained 
observers have concluded that the unfortunate condi
tions which have characterized London rapid transit 
for several years were probably temporary in then- 
nature. The old scheme of transport had been revolu
tionized in about four years, and the normal traffic 
o-ains, year by year, did not proceed rapidly enough 
to take care of all the new capital that had gone into 
the enterprise of providing a network of tube lines a 
fairly comprehensive scheme of trams in the suburban 
districts and a costly collection of gasoline motor 
omnibuses. The reports made by the chairmen to 
their shareholders for the last half of the 1908 year 
were nearly as gloomy as those for the first half; but 
a marked improvement has set in since that time, and 
London is at last experiencing the truth, taken as: 
commonplace in this country, that traffic will grow 
cumulatively after new facilities are provided for it, 
and that the larger the rapid transit system the greater 
the earnings are apt to be per mile, len years ago 
the American traveler in London could not fail to be 
struck by the almost comp ete absence of what we in 
this country would term rapid transit facilities. Hie 
marvel was how the people who could not afford cabs 
o’ot to and from their work, io-day the situation is 
all changed, and the population is giadually learning 
"to use the very comprehensive system which has been 
provided for it.

In addition to the rather limited tramway system of 
the British Isles, there are 205 route miles of tubes 
and electrified steam lines, British progress in this 
respect being somewhat in advance of our own. For 
a time England resounded with the plans which were

being made for this electrification, almost all of which 
was done in 1904, 1905, 1906 and 1907. Now, how
ever, there are no new plans, and the electrification 
engineers are devoting their efforts to completing work 
already in hand. There are 15 of these established tube 
and electrified steam branch lines, of which 7 comprise 
the London tubes proper. One is the Liverpool over
head system, one the Mersey tunnel railway, and the 
others the electrified branches of the Lancashire & 
Yorkshire, the North Eastern, the Midland Ry. and 
the London Brighton & South Coast, these electiified 
branches are all of them short, the longest being about 
thirty miles. The North Eastern and the Lancashire 
& Yorkshire have had their branches in operation 
now for almost five years, and they claim to be well 
satisfied with the working, both roads having regained 
much traffic which they had lost to tram competition 
and having created the new traffic which they went 
out for. It is still too early to tell whether the Midland 
and the Brighton electrification experiments are going 
to be successful or not, but they were carefully planned 
for regions of especially dense traffic and especially 
difficult steam operation, and they will probably turn 
out satisfactorily. The Midland has the only single
phase railway in the United Kingdom, consisting of a 
10-mile line between Lancaster, Morecambe and 
Heysham harbor; while the Brighton line is entirely 
of a suburban character, making a loop 9 miles long, 
connecting its Victoria station with its London Bridge 
station, and running through a dense suburban resi
dence region.

The rapid transit system in Great Britain may be 
summed up by saying that the existing facilities, taken 
as a whole, will probably pay quite well if they are left 
alone for five years. If any such extensions should 
take place in the next few years as took place between 
1903 and 1908, however, the outlook for tramway, 
tube, electrified, steam line and omnibus alike would

be poor.
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S E C U R I T I E S  A N D  R E P O R T S .

Thisisoneof our four Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “ Chronicle”  contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the 
last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
GRAYS HARBOR RAILWAY & LIGHT CO.
ORGANIZATION.— In 1906 we were advised that franchises were all 

for 50 years and had been granted within 4 years preceding that date. 
Owns about 87 acres of land and 25 lots. Operates an electrlc-llght plant 
In Aberdeen and another In Hoqulam.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. 5500,000.................. ........... - ...................... 5500.000 ________
First mortgage. 5500.000.1 1006 6 g A-O 500,000 April 1 1036

gold (51,000)--------------- c*( Interest at CIt. Sav. <fc Tr. Co.. Cleveland,
l Trustee, or First National Bk., NewYork. 

Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and Interest begins April 1 1011. Bonds are subject to call on any 
Interest date upon 60 days’ notice at 105 and Interest. Sec V. 83, p. 155.

EARNINGS.— For calendar year 1008, gross, 5205,078; net after taxes, 
587,155; interest, 530,000; surplus, 557,155. In 1007, gross, 5103,744; 
net, after taxes, 588,471; Interest, 524,710; surplus, 563,752.

ROAD.—Operates 12 miles of track In and between Aberdeen, Ho
qulam and Cosmopolls.

OFFICERS.— Pres., Geo. F. Stone. Seattle; V.-P., .1. B. Bridges; Sec. 
Jay D. Crary, Aberdeen: Treas., R. C. White; Comp., Minor D. Crary.— 
V. 83, p. 155; V. 86, p. 420.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. 
ORGANIZATION.— Incorporated In Ohio as successor In Nov. 1902 to 

the Northern Ohio Traction Co., having exchanged Its securities for the 
common and preferred stock of the latter per terms In V. 75, p. 733. In 
June 1006 we were Informed that franchises then had an average of 17 years 
to run. Later In same year took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s 52,500.000 consol. 5s, prin. and lnt. 
V. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth 
& Western Traction Co. and guarantees Its bonds, prln. and lnt. In Sept. 
1007 Northern Ohio Trac. & Light shareholders were offered 51,000,000 of 
new stock at 520 per share. This new stock is Included In total below. 
Stock listed on the N. Y. Stock exchange In March 1009.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, 510,000,0001 ___  2Q-M15 50,000,000.1 ine’09.A %(par 5100)...........................I
Ak lied <Sc Clev 1st M, 5300,-1 1805 5 g M-S 300,000 Sept 1 1015

000 (51,000);M covers27.4mjInterest at Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mortf 1800 5 g J-J 52,700,000 July 11010

g, 53,000,000 (51,000)..c*( Interest at Central Trust Co., N. Y., Trustee; 
„  _  , i or Dime Savings & Banking Co., ClevelandNorthern Ohio Traction &) 1903 4& 5gJ-J 2,800,000 Jan 11033

Light 1st consol (Sl.OOOMInt. at CIt. Savings & Tr. Co., Cleve., trus-
gold, 57,500.000 ---------- c*l tee. or at First Nat. Bank. New York

Ak. Wads & West mortgage,! 1006 5 g See text July 1 19335500.000 guar (51,000)...]
Northern Ohio Trac. & Lt col) 1909 6 Q-F 1,000,000 See text

trust mortgage 51,000,000)lnt. at CIt. Sav. & Trust Co , Cleveland
(51,000) c . ..... ................. J trustee, or First Nat. Bank, New York.
Bonds.— Of the 53,000,000 Northern Ohio Traction bonds. 5300,000 arc 

reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadelphia Stock Exchange In Oct. 1001. Of the 57,500.000 Northern 
Ohio Traction & Light consols, 53,000,000 are reserved to retire the North. 
Ohio Traction bond and 51,700,000 are held for future requirements;
51,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1000 Is secured by deposit of 51,000,000 Nor. Ohio Trac. & Lt. 4s,
5700.000 Canton-Akron consol. 5s and 5200,000 Akron Wads. & West 5s. 
Bonds were Issued to retire 5600,000 col. trust eon. notes of 1906, Canton 
8c Akron 2d 5s and 5100,000 Tus. Elect. 5s. We therefore no longer show 
these In our table except the last. They mature In annual Installments
5100.000 yearly on November 1 1911 to 1914 and 5150,000 yearly 1915 to 
1918. Subject to call at 102 in Inverse order of numbers on any Interest date. V. 88, p. 823.

Canton-Akron Consolidated Railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Consol M 52,500,000, gold.l 1906 5 g J-J 51,026,000 Jan 11933
guaranteed by Northern O )Int. at CIt. Sav. & Tr. Co., Cleve., Trustee.
Traction & L igh t............... or First Nat. Bank, New York.

Canton-Akron 1st mortgage,! 1002 5 g M-S 1,150,000 Mch 1 1922
52.000. 000. g (51.000) . .c*J lnt. at Knickerbocker Tr. Co.. N .Y., Trustee

Canton-Massillon 1st mort ge,( 1000 5 g M-N 850,000 May 11020
51.000. 000, g, (5 1 ,00 0 )...(Interest at Cleveland Trust. Co., trustee, or

. „  „  . . ( a t  Standard Trust Co., New York.
1st M Can & N P, 51,000,000,1 1003 5 g F-A 565,OQO Feb 11923

gold (51,000) ................ c*) lnt. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, 5100,000/ 1806 6 g J-D 100,000 June 1 1016

(5500), gold-------------------- (lnt. at Cleveland Tr. Co.. Cleve., O., Trustee
Tus Elec Co 1st M....................1 1890 5 M-N 100,000 May 1 1010

lint, at Sav. & Tr. Co., Cleveland, Trustee.
Lake V L & I mortgage....................  5 J-J 61,000 See text

Bonds.—Of the 52.500.000 new bonds. 5200,000 are reserved to retire 
the Tus. RR. 6s and the 5100,000 Tus. Elec. 5s. Of the 52,000,000 Canton- 
Akron 1st mtges., 5850,000 are reserved to retire the Canton-Massillon 
bonds. Neither Issue subject to call. The Canton-New Philadelphia 
bonds may be called as a whole at 105 and Interest on 3 months’ notice. 
The Lake View L. & I. bonds mature 52,000 annually to 1915, when whole 
Issue falls due.

Dividends.— Dividends were begun In 1906 by the declaration of 2% , 
payable In Installments of >4 % from June 15 1906. V. 82, p. 1213. In 
1007 2% was again declared, payable In quarterly Installments from June 
15 1007. In 1908, June. 'A% Rate then reduced, and declared Sept. 
x % :  Dec., 14%. In 1909. March, K % . Rate then again Increased, and 
declared June, 14%, Sept., H% ; Dec., ]4%-

PLANT.— Including Canton Akron Consol. Ry., operated on Jan. 1 1909 
214.05 miles of track. Line extends from Cleveland through Akron, Can
ton, Massillon and New Philadelphia to Uhrlchsvllle In Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) anil 
to East Gteenvllle from Massillon. Owns Lakeside Park In Akron and 
Meyers Lake Park In Canton. Also owns 1,011 acres of coal land In Noble 
County. Ralls, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge; 
operates 280 cars and 7 snow-plows and sweepers. Embraces electrlc-llght 
systems of Akron and Barberton.

REPORT.—For calendar years (1908 report In V. 88, p 291):
„  , , ,  Gross. Met. Charges. Surplus.

1908 (214.05 miles of track).. 5 1 ,890,473 5804,049 5526,532 5 2 7 7 ,5 1 7
1907 (214.53 miles Of track). .  1,000,061 813,306 513,242 300 064
1006 (204.12 miles of track).. 1,703,340 696,498 483,174 213 .324
1905 (202.62 miles of track).. 1,652.970 654,140 471,503 182 637

Out of the 5277,517 surplus for 1908, dividends of 5134,151 (1 A % ) were paid, leaving 5143,366.
OFFICERS.—Pres., H. A. Everett, Cleveland. O.; 1st V.-P., Will 

Christy, Akron: 2d V.-P. and Gen. Mgr., Chas. Currie, Akron: Treas., J. R. 
Nutt, Cleveland; Sec’y, C. F. Moore, Akron. Gen. offices, Akron.—V. 84, 
p. 221. 337, 1248, 1488; V. 85. p. 601; V. 86. p. 230, 335; V. 87, p. 545, 
1605; V. 88. p. 231, 291, 625, 686, 823, 883, 1197.

ALBANY, N. Y.
UNITED TRACTION—A trolley road.
The entire stock of this company Is owned by The Delaware & Hudson 

Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy & 
New England and the Plattsburgh Traction, and has acquired a half Interest 
in the Schenectady Ry., the New York State Railways owning the other half.

ORGANIZATION.— Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863). the Watervllet Turnpike and RR. (char
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 6 0 , 
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets In Albany, 
The United Traction leases these rights. Franchises In Trov and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1051, are said to be perpetual. 
V. 79, p. 2698. Has traffic agreement with Albany & Hudson RR. Co. 
and the Schenectady Ry. Co., by which these roads obtain entrance into Albany and Troy.

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Ry. Co., with 8120,000 stock and 584,000 bonds: 5119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry.

Acquisition of Hudson Valley.— In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and Increased Its own 
stock from 55,000.000 to 512,500,000 to finance the purchase. V. 84, p. 52. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,Ac
Stock (par 5100) 512,500,000........... 4 J-J 512,500,000 July'09, 2 %
Debentures. 5456,000, gold) 1901 4 g M-N 456,000 May 11919

(51 000) ...................— r/Int. at Nat. Commercial Bank, Albanv.
Cons mort, 56,500,000, gold) 1004 4 A g J-D 2,588,000 June 1 2004

(51.000) .........................c*JInt, at Central Trust Co., N. Y .. Trustee.
Bonds.—Of the consol, mtge. of 1004, 53,912,000 Is reserved to retire prior

liens. No sk. fd. and bonds are not subject to call. Directors may fix fate of 
Interest, but not exceeding 6 %; present Issue Is at 4 A %. The debentures 
may be called on any Interest date on three months’ notice at “ a 5 % interest 
rate for the unexplred term as calculated In standard Interest tables." V. 73. p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage......................... 1888 5 M-S 532,000 Sept 1 1913
Consol M (5500,000), gold) 1890 5 g J-J 428,000 Jan 1 1930

(51.000) -------------------- e*( Interest at Central Trust Co., New York.
General mortgage, 5750.000,) 1897 5 g J-D 496,000 June 1 1947

gold...................................... ] Central Trust Co., New York, Trustee.
Leased line securities—

Wat T & RR— ( 1889 6 M-N 5350,000 May 1 1919
1st M lnt guar.................... 1 Boston Safe Dep. Co. & Tr. Co.. Boston, Tr.
2nd M, p & lnt guar.......... | 1800 6 M-N 150,000 May 11910

)Metropolltan Trust Co., N. Y ., Trustee. 
The Albany Ry. gen. mort. of 1897 was for 5750,000, of which 5254,000 

was reserved, but consolidation makes reservation Inoperative.
SECURITIES OF TROY CITY RAILWAY.

Date. Interest, outstanding. Maturity. 
Troy City 1st con M,g, 52.-1 1892 5 g A-O 52.000,000 Oct 11942

00 0 ,0 0 0  .................. c*&r/Tnterest paid by Trustee. Central Trust Co.N.Y.
The Troy City leased roads Include Troy & Cohoes, stock 550,000, divi

dends under lease 7%; Lanstngburg & Cohoes, stock 515,000, dividends 
under lease. 7%; Troy & Lanslngburg, stock 5700,000, owned by Troy 
City Ry.: total 5765.000. The Waterford & Cohoes RR., 525,000 stock, 
receives 7% yeaily under lease.

DIVIDENDS.—First quarterly dividend, 1 >4 %, was paid May 1, 19001 
same rate continued up to and Including July 1906. For quarter ending 
Oct. 1906 114% was paid and for two months ending Dec. 1906 1% was 
paid. On Dec. 31 1906 stock was Increased from 55,000,000 to 512,500.000 
and dividends made seml-ann-al (T-J) and 2% nald July 1 1907, 2% 
Jan. 1 1908 and 2% July 1 1908. In 1909, Jan., 2%.

ROAD.— Operates 95.52 (Including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, ’Troy, Cohoes, Rensselaer, 
Watervllet. Lanslngburg, Green Island, Waterford, &c. Has 434 cars, 
Including 13 snow-plows, 9 sweepers and 12 service cars. Carrlese xpress 
and light freight. Standard gauge.

ANNUAL REPORT— Years ending June 30th:
„  1»08. 1007. I 1908- 1907.
Gross earns-.51,998,237 51,956.441 ITotal n e t____ 5830,773 5860,688
Oper. exp-----  1,305,446 1,187,735 IFlxed charges 386,556 349,025
N et--------------  692,791 768,706 | D lv ... • (4 %;500,000* (4.016)437,485
Other Income. 146.982 91,982 |Balance, sur.. r46,783 73,278

• Includes dividends payable July 1 1908 and July 1 1907, respectively 
x Deficit.
OFFICERS.—Pres., L. F. Loree, New York; 1st V .-P., C. S. Sims; 2d 

V.-P., W. H. Williams. New York: Sec. and Treas., James McCredle, Al
bany; Auditor. A. J. Gles; Gen. Mgr., A. E. Reynolds; Supt., Chas. H. 
Smith; Traffic Mgr., Chas. H. Armatage; Compt., W. H. Davies. Princi
pal office, Albany.—V. 83. p. 1381; V. 84, p. 932, 1368, 1429.

(1) Hudson Valley Railway.—A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the 

United Traction Co of Albanv. V. 84. 0 . 51.
ORGANIZATION.— Incorporated Aug. 15 1901 as a consolidation of the 

Glen’s Falls, Sandy Hill & Fort Edward Street Ry.. Warren County Electric 
Ry.. Stillwater & Mechanlcvllle Street Ry., Greenwich & Schuvlervllle 
Street Ry. Co.. Saratoga Traction Co. .and Saratoga Northern Ry., the
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capital stock ot these roads being exchanged for stock In thenewcompany 
See "Chronicle,”  V. 73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures in accor
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 created $2,500,000 preferred stock to provide for 
the convertible feature of the debenture "B s.”  V. 82, p. 751.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturltu.
Common, $3,000,000, par $ 1 0 0 ...........................  $3,000,000 ...............
Preferred ($2,500,000 (seel ____ - ............... See text. ...............

text), 5% non-cumulative/
First consolidated mortgagel 1901 5 g J-J 2,222,000 July 1 1951

$4,000,000 (denomination interest at Manufacturers’ Nat. Bank, Troy.
$1,000 gold) _ _.................c*J May be called at 110 &lnt. on any Int. date.

Collateral trust $650,000........  1906 5 g $500,000 Mcli 11911
Deb. “ A”  Income $700,000--. 1906 5 g 474,000 Jan 11951
Deb. “ B”  Income $2,500,000. 1906 2 g 2,500,000 Jan 11951

Underlying IAens—
G  F S H & F E first M (no op)I 1891 6 J-J 100,000 July 1 1911

$500 and $1,000) gold___ clCentral Trust Co., New York, Trustee.
do 2d M ($500) gold-.cJ  1893 6 J-J 50,000 July 11913

lint, at Merchants’ Nat. Bank, Glens Falls, 
do 3d M ($150,000) -- .1  1901 6 A-O 82,000 April 1 1921

(May be called at 100 on April 1 1902.
Still & Mech first mortgage..! 1893 6 A-O 47,500 April 1 1913

(Bank of D. Powers & Sons, Troy, N. Y.. Tr. 
do do consol mortgage! 1898 6 A-O 202.500 April 1 1913

$250,000_________________ JGlens Falls Trust Co., Glens Falls, Trustee.
Bonds.— Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for 

prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture "B ” bonds are convertible Into preferred stock 
from March 1 1908 to 1917, Inclusive. Up' to June 1 1909 none had been 
so converted. Collateral trust 5s are redeemable at par and Interest on 
30 days’ notice. Interest on the debenture "A ” and "B ” bonds Is neither 
cumulative nor obligatory.

REPORT.—For fiscal year ending June 30 1908, gross, $634,307; net, 
$174,706; fixed charges, $215,377; deficit, $40,671.

ROAD.— Main line extends from Troy northward along the Hud
son through the villages and towns of Waterford, Mechanlcvllle, Still
water. Schuvlervllle, Tnomson, Fort Edward, Sandy Hill. Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches ofl 
the main line at Mechanlcvllle. provides a line from Troy to Round Lake. 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903. 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track,
111.93 miles; second track, 3.83 m.; sidings, 9.73 m.; making a total of 
125.49 miles of track. Ralls, 60, 70 and 80-lb. T and 140-lb. girder. Stan
dary gauge. Operates 102 passenger cars, 7 snow plows, 2 electric loco
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366.

ALLENTOWN, PA.
L E H I G H  VALLEY TRANSIT CO.—A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania on Nov. 3 1905 and 

Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction, the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan In V. 79, p. 733. 1462.

Under agreement made In July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal In the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight
service between Allentown and Philadelphia.

Owns the following stocks and leases:
Cap. stock.

Name of Company— Owned. Total issue
Allentown Electric Light & Power Co. (common)_______$150,000 $150,000

do do do do (preferred) ____ 10,000 150,000
Quakcrtown Traction Co..................................................... 275,000 300,000
♦Chestnut Hill & Sprlngho'use Turnpike Road Co______  69,300 70,000
Slatington Power Co-------------------------------  ---------------  50,000 50,000
Rlttersvllle Hotel Co--------------      100,000 100,000
Allentown & South Allentown St. R y _________ ______  All (?)
Allentown fc South Allentown Bridge C o ....................  Ail (?)
Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 

years at 5 % on stock and bonds.
Lease of Quakcrtown Trac.; for $15,000 per annum.

By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., It controls the 
business of the following light, heat and power companies:

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric 
South Bethlehem Elec. Light Co./ Light & Power Co.
Slatington Power Co.
Citizens’ Elec. Light, Heating & Power Co./Leased to the Slatington

• of Slatington and Walnutport___________ J Power Co.
* Property condemned and company Is to liquidate.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $3,000,000, par $ 5 0 . ....... .............. .. $3,000,000
Preferred, $5,000,000. par $501 _____________  5,000,000 __ I ___

5%, cum. after Nov 3 1910/
First mortgage, $5,000,0001 1905 4-5 g M-S 4,700,000 Dec 11935

gold $1,000).......... ........... c/Guaranty Trust Co., New York, Trustee.
Consol mortgage, $7,500,000,1 1905 4-5 g J-D 2,040.000 Dec 11935

gold ($1,000)------------------- /Lehigh Valley Tr. & S. D. Co., Allentown,Tr.
Debentures, $1,500,000 _____  1909 6% None July 1 1912
Quakcrtown Traction first Ml 1901 5 g M-S 300,000 Sept 1 1931

$300,000 gold, $100, $200,[int. at Commonwealth Tr. Co., Harrisburg,
500, $1,000)----------------- c*j Trustee. Can be called at 105 and Interest

Beth & Nazar St Ry stock..................................... 150,000 5 % guar
Bonds ................................................  5 M-N 150,000 May 1 1929
The Lehigh Valley Transit has agreed to guar, the Int. on $500,000 bonds 

of the Allentown & South Allentown Bridge Co. V. 85, p. 40. The latter 
have not yet been Issued.

Stock.— Voting Trust.—Stock (both classes) was held In a voting trust 
for three years from Nov. 3 1905. Trust then extended until Nov. 3 1911, 
trustees having the power to terminate the trust earlier. V. 87, n. t o i l ,  
1533. For amounts of these voting trust certificates listed on the Plilla. 
Stock Exchange, see V. 88, p. 823.

Bonds.— Ot the $5,000,000 first mtge., $2,770,000 bear 4% Interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds are reserved
to take up the $300,000 Quakcrtown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. Of the $7,500,000 consols, 
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The first mtge. bonds are redeemable on any Interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol, bonds Is 
payable at the company’s office or at office of Brown Bros. <fc Co.. Phlla. 
These bonds are not subject to call. Debentures of 1909 subject to call 
at par on any Interest date. V. 88, p. 1437.

HOAD.—Owns 107 miles of road and 14.5 miles of second track, connect
ing Allentown, Bethlehem, South Bethlehem, Hellcrtown. Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungle, Slatington, 
Quakertown, Pcrkasle, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ownership. ’Total operated. 
142 miles. A 1,700-ft. bridge between Allentown and South Allentown Is 
to be built by the controlled Allen. & South Allen. Bridge Co.

REPORT.— For fiscal year ending Nov. 30 1908: Gross, $1,038,626; net, 
$477,386: fixed charges, $112,086; surplus, $65,300. In 1907: Gross. 
$1,031,561; net, $400,277; fixed charges, $360,262; surplus, $40,015.

OFFICERS.— Pres., R. P. Stevens; V.-P., John C. Dawson: Sec. and 
Treas., Ohas. N. Wagner; Aud.. C. M. Walter.—V. 83, p. 96. 1347: V. 84, 
p. 1248; V. 85, p. 40, 90; V. 86, p. 795; 918: V. 87, p. 1011, 1533; V. 88, 
p. 823, 1373. 1437.

ALLENTOWN & READING TRACI ION CO —A trolley road. 
ORGANIZATION.— Incorporated April 25 1898, and leased the Allen

town & Reading Electric Street Ry. for 290 years from June 4 1898. On

Feb. 6 1902 leased for 290 years the ICutztown & Fleetwood Street Ry. 
Control? the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen
town to Reading

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $750,000, $50........ ...................................... $250,000 ...............
First mortgage, $250,000,! 1900 5 g J-J 250.000 July 1 1930

gold, $100, $500 and $1,0001 Interest at Fidelity Trust Co., Phlla., Trustee 
First. M Kutztown& Flectw’d) 1902 5 g J-J 200,000 Jan 11932

$200,000, guaranteed p & 1/
First consol mtge $750,0001 1902 5 g J-J 300,000 July 1 1932

gold ($500 & $1.000)- _c&r/Int.at luteg.Title Ins.& Tr.Co.,Phlla..Trus.
Loans and notes payable June 30 1908 __ _ _ 61,785 __________

Bonds.— Of the $750,000 of new consols, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable after Julv 1 1910 at par.

EARNINGS.— For year ending Dec. 31 1907, gross, $164,478; net, $52,
726. In 1906,-gross, $175,063; net, 873,912.

ROAD.—Operates 39.00 miles main line,7.50 miles sidings— total.47.10 
miles; 42 cars.

OFFICERS.— Pres., H. E. Ahrens, Reading: V.-P., H. P. Roeper, 
Reading: Sec., S. K. HofTman, Hamburg; Treas., Geo. B. SchalTer, Reading; 
Supt., W. J. Bear, Kuntztown.— V. 81. p. 1492; V. 82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric railroad.
ORGANIZATION.— Incorporated In Ohio and Is a consolidation In Doc. 

1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).............................................$1,000,000 Apr'OO, M %
First mort. $1,000,000 gold! 1903 5 g J-J 1,000,000 Jan. 11028

(51,000) s. f ___________ eJCltlzens’ Sav. & Tr. Co., Cleveland, Trustee.
j Int. at United Bank & Sav. Co., Cleveland. 

Bonds.—Can be called after 5 years at 105.
Dividends.— First dlv.. *4%, paid July 1908; also *A% Oct. 1908. In 

1909, Jan., H % , Apr., H%-
EARNINGS.— For calendar year 1908, gross, $213,630; net, $115,785; 

In 1907, gross, $213,547; net, $119,086.
ROAD.—Operates 34 miles of track from Canton to Salem, Including 

Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage, Including double track, 36 miles.

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Morlson; 
Sec., E. S. Cook; Treas., E. WIebenson; Auditor F. E. Wilkin; Gen. Mgr. 
F. L. Mowry.— V. 76. p. 973; V. 86 p. 1468.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR,—This road, together with the Cuyadutta 

Electric Ry.. was consolidated In Dec. 1902 with the Fonda Johnstown & 
Gloversvllle RR. See statement of the latter In "Railway and Industrial Section.”

ANDERSON, IND.
INDIANA UNION TRACTION CO,— A trolley road.
ORGANIZATION.—Incorporated In Indiana on June 9 1903. Leases 

Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prln. and Int. ot which Is guaran
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 acquired 
entire com. stock i$500,000) of the Muncle Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and In addition to op
erating exp.. Int. on bonds, &e.. pays a rental equivalent to 5% on Its 
$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
acquired the road of the Muncle & Union City Traction Co. from Union City 
to Muncle. Owns the company’s entire $500,000 stock and guarantees Its 
bonds, principal and Interest. V. 83, p. 96.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)............................ ..............$5,000,000 ...............
First mortgage $5,000,0001 1903 5 g A-O 1,250,000 July 1 1933

$1,000) gold........ ........... c*/Interest at Girard Trust Co.. Phlla., Trustee.
Indiana North Trac first mtgc\ 1903 5 g A-O 500,000 Oct 1 1933

$500,000 gold ($100, $500 )Interest at Trenton (N. J .) Trust & Safe Dc- 
and $1,000) guar_______c*J posit Co., Trustee.

M II & Ft VV first mortgage! 1905 5 g J-J 979,000 Jan 1 1935
$1,000,000 gold ($1,000)c*/Int. at Guard. Sav.& Tr.Oo.,Cleve., Trustee.

Mun & Un C M 5925.0001 1906 5 g J-J 925,000 July 11936
guaranteed gold ($l,000)c*/lnt. at Fidelity Trust Co., Phlla., Trustee.
Bonds.— Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 

extensions anil Improvements, but can only be Issued when net earnings are 
1)4 times Interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $86,000 of the $1,250,000 bonds out 
arc held In sinking fund. Sinking fund, 1 H%  per annum of outstanding 
bonds, became operative on July 1 1904. Fund Is to be Invested In the 
bonds at not above 105 and Interest, and bonds may be drawn at 105 
and int. on any Interest day. The Indiana Northern Traction bonds arc 
subject to call at 105 and Interest on six weeks’ notice. V. 82. p. 805. 
The Muncle Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 2 J4 % ot gross earnings 
per annum began July i 1905. See V. 80, p. 1059. $21,000 have been
retired. The Muncle & Union City bonds are subject to call after five 
years at 105: are guar., p. and I., by Ind. Un. Trac.

Slock.— Listed on Philadelphia Stock Exchange In May 1905.
EARNINGS.— For the calendar year 1908 were: Gross $1,902,330; net, 

$843,585; fixed charges, Including dividends on stocks of Union Traction of 
Indiana and Muncle Hartford & Ft. Wayne Ry., $854,249; deficit, $10,664. 
In 1907, gross, $2,089,232; net, $978,031.

ROAD.— Besides the city lines In Marion, Anderson, Muncle, and 
Ehvood, owns an lnterurban road from Anderson (via LInwood, Alex
andria, Summltvllle, Falrtnount, Jonesboro, Gas City and Soldiers’ 
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee) 
to Ehvood, and from Ehvood to Tipton: also an lnterurban line from 
Muncle, via Yorktown, Dalevllic, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortvllle, McCordsvllle and Lawrence, to Indianapolis; also an 
lnterurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero. Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo: total track aggregates 210 mlies of lnterurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put In operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marlon and Wabash.also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncle to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncle; total, 366 miles of track. Through cars arc run between 
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indianapolis and Logans- 
port and Peru, and to all other points on the system. Operates through 
freight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. In Indianap
olis. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations likewise 
equipped with storage batteries, operates entire system.

EQUIPMENT.—98 city cars. 81 lnterurban cars, 19 express cars and 
112 service cars: total. 310.

OFFICERS.— Pres . A. W. Brady, Anderson; 1st V.-P., J. Levering 
Jones, Phlla.; 2d V.-P , W. Keslcy Schoepf, Cincinnati; Sec. and Treas., 
Win. H. Forse Jr., Anderson: Gen. Mgr., H. A. Nlcholl. General offices 
and transfet'offices, Anderson. Ind.— (V. 83, p. 37, 99, 388; V. 86, p. 421; 
V. 87, p. 226: V. 88, p. 624, 879.

(1) Union Traction Co. of Indiana.—A trolley road.
ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 

Union Traction Company of Indiana (Incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (Incorporated In April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. Original lease provided for dividends on the common stock 
of the Union Traction Co. (In addition to fixed charges and 5% on the pre
ferred stock), but this lease was modified by vote of stockholders of both 
companies June 15 1904. The lease, as modified, provides for 5% on Union 
Traction Co. pref. stock and dividends on com. ranging from 1% to 6% ,
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based on gross earnings of all properties operated by lessee, except properties 
leased after June 15 1904. V. 79, p. 2455. In July 1908 notice was given 

for Year ending June 30 1908 did not amount to $1,850,000, and therefore no rental payment based on gross earnings for such 
yearn wou d Payahle. V. 87, p. 227. Franchises are generally for 50

The Indianapolis Northern Traction assumed payment of principal and 
Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co.,
from' Stay1 1 9 0 3 v?78 p n o ? ™ 1” 111* 3200’° ° °  bonds for 10 years 

STOCK AND BONDS— D ate. Interest. Outstanding. M atu rity.
Common, ^ ,o 0 0 ,000 ($100) ------ J-.I $7,500,000 Jan’08,2-3%
I i , o /o, cum,$1,000,000 ($100)------ 5 A-O 1 000 000 An *00 2 ^  %

st lst m t?- e\T1892 6 g j -j  ’ 150’,000 July f 1912$1,000 each)------------------- cjln t. at Farm. L. & T. Co Trustee N Y C
Citizens 1st mtg, $250,000,1 1897 6 g J-D 130 500 Dec 1 1927

denom sann n™ °5* ! In™r,est.,at Guar' Trust *  Safe Deposit Co.,denorn 3o00 and $l,000.c*J Philadelphia, Trustee.
MnonaoS}rtyt*iStnnS\e ’ 5 4 0 0 1 8 9 5  0 g M-N 353.000 May 1 1915000, gold ($1,000)---------- ej Interest at Trust Co. of America, N. Y.
1Stffie nnoiS’ 8 j -000'000« SOW) 1899 5 g J-J 4,365,000 July 1 1919
TndUnnnrtiio tCt*.. Vri c * r*JInt- at Trust Co. of Amer., N. Y., Trustee. 
1 mt^*S nno n̂ ,nr 1902 5 £ J-J 5,000,000 July 1 1932(51,000), j Interest at Trust Co. of America, New York, guar p and 1 by Un Trac-c*j Trustee.

Zi a? <1 Bo^ds-— ° f  the $5,000,000 general mortgage, $635,000 ate 
^ I 7 2 d. /0r underlying bonds. Sec V. 71, p. 1013. Common and pref- stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange- 
Freik s]ioc ,ls redeemable after Dec. 15 1910 at par and unpaid dividends, on 30 days’ notice.

D ividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
p “ 3t d*v - Gct- 1 19°1 (for 9 mos.. Jan. 1 to Sept. 30>, 3 S4 %; In 1902, 1903.1904, 1905, 1906, 1907 and 1908. 5%. In 1909, April, 2H % . On com. 
have been : In 1903, July, 1%; In 1904, Jan., y2%\ July, 1%. In 1907, 
Jaa-. H % : July, M%. In 1908, Jan., 2-3%. None paid since to June 
1909 (see V. 87, p. 227).— V. 86 , p. 1591: V. 87, p. 227, 286.

ANDERSON, S. C.
ANDERSON TRACTION CO.—A trolley road.
Receivership.— On March 4 1908 Judge Klugh at Abbeville, S. C., In the 

State Court appointed Edwin W. Robertson of Columbia and Robert E 
IJgon of Anderson receivers on application of Anderson Machine & Foundry 
Co. (V. 86 . p. 601) but on April 16 1908 Federal Judge Prichard at Asheville 
took jurisdiction on complaint of International Trust Co. of Maryland and 
named the two receivers above together with Frank R. Frost. V. 86 , p. 1158.

ORGANIZATION.— Incorporated In South Carolina In 1904. Company 
Is understood to have created a mortgage for $163,000 to International 
Trust Co. of Maryland. In March 1909 $150,000 pref. stock was being 
offered with a view to ending receivership and building a 9-mlle extension.v. 88 , p. 747.
stocTk °$ i80^N00 ($1°00)DS~ . .  Da. [ e:  Dt*:_Ra_[e % - L̂ m v 'd:

.J?0 A,Î ‘~ i? per^tes.8 of railroad In and around Anderson, together
t S n & t t 'S l t e ’ S M  M G” c„vUlc“ s rc 1:' 18 m" c“ ' 11 ls
p .o. r ( r oEs ? f p - K - s ^ * i i - . r s . E- « •  »• »»• v .  w .

ANNISTON, ALA.
ANNISTON ELECTRIC & ( I A S  CO —
ORGANIZATION.—-Incorporated In New Jersey In 1899 to take over 

a!\'rruJln<« El®ctrlc p°\ and the Oxford Lake Line, sold at foreclosure
c X a V I M c ’ co^m eretL d.061̂ 8 Sal° the AnnlSton Gas & L,*ht Co' 
st?cTkOC$f5oA^oo (n$?oNo ? s ~ - .  Da.[e:  ™ erest- ° uti l T A
1SS5(mwAld530° ’000 (?100: i T4899 5 £ J-D 300,000 D'e‘c T ’ l929i 5JL°J.S0 r L v i ; 'V ...........c*]lnt. at Balt. Safe Dept. & Tr. Co., Trustee.

sfniHnn fnnd nf iSoVe f"?8,7 ibe called aftcr 5 years at 105 and Interest. lon^hnM rfh? bonds outst.andlng becomes operative on Dec. 11905, but to be available for bond redemptions only if the money cannot be
an^addltlons1’ ’ enlpIoycd for thc acquisition of permanent extensions
tsa s s c.a,' ?n̂ r year 1008- £ross- 5131,207; net. after taxes. 
Tn8iQ07' S  « W « l5,0?0: ? tllur deductIons, $ 11,732; surplus, $12,156. 
surplus7'$27 9035146’300’ net’ after taxes’ 549,155; llxed charges, $21,162;

pelY ? s 19 mI>es of road from Anniston to Oxford Lake, In- cludlng,n miles of track on city streets.
OI-!■ 1CERS.— Pres., S. Z. Mitchell, New York; V.-P., J. Howard Hau-

ATnlston.-V.Ys^p.' els;MV. Y° rk: Gen' M*r-  R ' L' Rand’

O w ^ nAeivtsidemp°ar?kSt- R / ' & TranS' C0' and thC 
CommoGnK$7MD000?$UhB~ Date’ InteTeSU Maturity.
Preferred, 6% cum, $222.6ob"............................ ??? ooo ...................

$imo1oi ?7gold°00 (S3°°  andJ Tl? o i  5V m -N”  750,000 May” ! "1941 
Bonds— A s f 'n f T v  T,"c *Int’ at ° } d Golony Tr- Co-- Boston, Trustee, 

to call at 106 and in t llta ffe ^ ^ h T d a te ^  “ “  May 1 10° 6- Bonds subJect
r h a r r ^ W ^ fh Y '^ n i .^ l  year 1908. gross, $265,212; net, $55,934; fixed «7 oq7S’ T'l7inn7 sInk- fund, $7,500; other deductions, $3,837; surplus 
$20 684. ' gr° SS' S270>164: net. $72,375; charges. $51,691; surplul,
„Il1̂ P ,̂ G- Operates 12.27 miles, standard gauge, In Asheville: In
C Uo  a a ep tK ? track and sidings 14.16 miles; 3$ cars. ’

E> RankIn: V.-P., G- N. Mason, New York; Sec. and Mgr., H. W. Plummer; Treas.. H. M. Francis, 62 Cedar St., N. Y .

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC R Y —Trolley.
ORGANIZATION.— Incorporated In New Jersey on Dec. 8 1905 as 

successor to thc Atlantic Coast Elec. Railroad Co..sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Rv of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150 000 of the 
$200,000 total capital stock of latter company (making net rental $2 500) 
and owns all of the stock of the West End & Long Branch Rv and of the 
Asbury Park & Sea Girt RR., thc former ls leased from Aug. 3 1.896 until 
July 1 7 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co whlcli 
supplies the electric lights of Asbury Park, Allenhurst, Belmar”  Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co ’(capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are 
owned. Franchise In Belmar expires In 1947; In Asbury Park In 1937- In 
Long Branch, some expire In 1945 and others are perpetual; In Ocean Town
ship, Perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of Seacoast Traction Co. are perpetual. 01

STOCK AND BONDS.— Date. Interest. Outstanding. AUUuiltlf
Stock $1,000,000 ($100)___________  . $1,000 000 Iri l i ns n «'
1 St mortgage gold $1,000,-1 1895 5 g M-N 800,000 May 110A5

000 . —  . . . .  .........ilnt. at Knickerbocker Tr. Co., N Y Tins
J1’000-000 eoldl 1D06 5 g J-J 080,000 July 1 1045($1,000) .............cj Interest at Central Trust Co., N. Y. TrusteeSeashore El Ry stock ..................... 200 000 1,us>ccc.

Seashore Electric Ry lstf 1,892 5"g J-j" 200.000 " " " 1917" "
mortgage $200,000 ---------- ( Int. at Seacoast Nat’I Bank, Asbury Pk N I

. . .  „  . ... _ . Subject to call at 10.5 In 1897. .........Atlantic Coast I lec Lt lstl ___ 5 J-D 241 000 nmr. 1 m jx
mtge $500,000 gold. Sub-Unt. at Asbury Park & Ocean JGrove B e 
Ject to call at 105 In 1901..J Asb. Pk. Morton Tr. Co.. N. y f. trustee! 
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore Ry. Gs, subject to call at 105 in 1897. Entire bonds 
and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast 
Traction Co. ($100,000 c ,eh) are deposited under the new general mortgage.

ROAD.— Belt Line In Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 miles, of which 10 12 miles 
ls over private right of way; V. 66, p. 616. Also from Asbury'Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bav with the New York & Long Branch Steamboat Co.

REPORT.— Years ending Dec. 31;
1908. 1907. 1906. 1905. 1904.

Gross earnings............... $343,056 $305,465 $289,831 $267,395 $231 142
Operating expenses.......... 164,345 139,002 111,222 121,808 118,’387

Net earns, from o p e r .. .$178,711 $166,463 $178,609 $ 145,5s7 m UTt"55 
In 1908 llxed charges were $119,601, leaving a surplus of $59.110 ’ 
OFFICERS.— Pres., S. F. Hazelrlgg, N. Y.; Treas., H. H. Rogers Jr • 

Sec., G. B. Cade; Supt., C E. Hereth.—V. 81, p 974, 1435, 1722. ’

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.—
ORGANIZATION.— Is controlled by the General Electric Co. Thc 

Asheville Electric Co. ls a consolidation of the Asheville Street R R ., the

ASHLAND, WIS.
ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road.

Power Co. was incorporated In Wisconsin and 
nrwi b*ean1n̂ ntI^rofe<lfbM sS01is n R R - Commission to Issue $50,000 com. 
thlLs o'f°acnu[r|fniTS8?nn nnn 830,°-090 bonds, for purpose, among other things of acquiring $200,000 stock of Ashland Light, Power & Street Ry.
Me'rrIlprfSee T q are; Pres., C. D. Wright: V.-P., Geo. F

nnrAW T7 A T m v A ' A. E. Appleyard. V. 87, p. 479.
T !?htinv 9 ?arter®d In Feb. 1896 as successor to Ashland
andhbond? cover^M îtinn-S>HnSt ex «uslve ele,ctrlc »£ht and gas rights In city, w h £ , pant' , Has acquired the White River Power Co., Issue has been canceled. V 88 n

STOCK AND BONDS— Date interest Outstanding MaturituStock, $300,000 ($100)... Lnierest. outstanding. Maturity.
l s m noomage' Si-ooo.ooo gj- 5565 s g j - j "  ssoiooo " j a n m 'g

(*1’000)........................C&rilnt. at Chic. Sav. Bk. & Tr. Co., trustee.
nn. j .  *• (Leverett Thompson of Chic, co-trustee.)

fund ol i%Sof JbeoCnds0oCut begfnYloh day at 104 and after 1914‘ SInkIn? 
507;Ay ^ r  endfnrMLT3iyf907?net^ M ^ V 908’ gr° SS' S78'84° ; net* 521’ "

ROAD.— Operates 7 miles of trolley track 
V . ^ ^ p . ^ S s Y ^ 68"  J ' ChappIe: Treas., G. F. Merrill.—V. 87, p. 470;

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO —

nf tI2 1 0f this road.was acquired by L. A. Robison. Pres,of the I & Ohio Hy., and associates, and officers were elected as below. 
As a preliminary to consolidation of the two roads, stock was In Aug 1907 Increased from $150,000 to $500,000.

ORGANIZATION.—Chartered Oct. 7 1890.
Stock?$500^00? .B0.ND.S7 . . .  Da.[el ° Uf r Z dlnZ -  Maturi‘ »-
1St(8iInnm’ ?75’0b9> ^J-J 75j)00 j 'u iy 'i 'i o i i($1,000) ----------------- c^&rjlnt. at Central Trust Co., Trustee. N. Y C
2d mtge, $o00,000----------------- (1907 5 M-S 175,000 S cp t l5 l ’927

r>  ̂ „ (Citizens’ L. & T. Co., Cleveland, trustee.
uonas. $7d,O0O 2d mtge. bonds are reserved for prior Hens and $250 000 are In treasury of company.
S^^??iIN(AS-~ 'Year end'n£ Dec. 31 1908, gross. $58,737; net, $20,336; 
S § £ £ -̂ o Per^tes 5 ?llIes of track on 5 miles of street. 

a ?F C IGERS-—pres., L. A. Robison, Pittsburgh; Treas., E. W. Savage. 
Ashtabula; Sec., Wyn B. Morris, Pittsburgh; Gen. Supt.. Palmer Ward- man, Ashtabula.—V. 85, p. 4G8.

PENNSYLVANIA & OHIO R\V^A~trolley road.
The same Interests control the Ashtabula Rapid Transit Co. It ls planned to merge the two roads.
ORGANIZATION.— Incorporated March 17 1898. In April 1906 con-

p , “ -

s S 0«?oot.siD»oo0G M !« h  DT:!M - ° , r »
S600’000 gold,) 1901 5 g M-S 600.000 M chYs'ioil

$o00 each. .................c*llnt. at Citizens’ Sav. & Tr. Co., Clcv., Trus.
Je? ^ ° L „ r)lvlslon (S500),| 1902 5 g M-S 100,000 Mch 15 1922$100,000.. ...................jin t. at Citizens’ Sav. & Tr. Co., Clev., Trus.
Ge,IiV„mtse-' 5900,000, gold] 1906 5 g M-S 200,000 Sept 15 1926

LSo0d ) ............... c jln t. at Citizens' Sav. & Tr. Co., Clev., Trus.
Bonds. Of the new gen. mtge. bonds, $700,000 are reserved to retire prior liens.

T E,^P-,NINGS-— For calendar year 1908, gross, $112,664; net, $49,738.In 1907, gross, $122,742; net, $60,475.
ROAD.—Owns and operates the Conneaut city line, 4 miles, and has 

built westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A through 
line between Cleveland. O., and Eric, Pa., ls now In operation, of which this road forms a part.

OFFICERS.— Pres., L. A. Robison, PIttsb.; Sec. and Treas., W. B. 
Moms, PIttsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.— ’ V. 82, p. 929. 987.

ASTORIA, OREGON.
ASTORIA ELECTRIC CO.— A trolley road.
ORGANIZATION.— Incorporated In Oregon March 12 1901, and ls a 

£ zat*on °5 the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does all the eiectric power, 
electric light and gas business of Astoria, and also has city contract. 

SIOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock, $300,000 ($100)................................... $300 000
1st mtge., $150,000 ($500)-----  1902 6 A-O 150,000 April l" 1922

Security Savings & Trust Co.. Portland, trustee.
Bonds.—Subject to call at any time at 105.
E^ RNi NG:s -T*For calendar Year 1908, gross, $115,852; net, after taxes. $39,934: lixed charges, $9,000; surplus, $30,934.
ROAD.—Operates 5 miles of track and 10 car;.
OFFICERS.—Pres.. S. Z. Mitchell, Nmv York; V.-P. S. S. Gordon, 

Astoria; Ireas., A. E. Smith, N. Y.; Sec. & Mgr., D. F. McGee.

ATCHISON, KANSAS.
ATCHISON RY. LIGHT & POWER CO.—
ORGANIZATION.—Successor In 1895 of the Atchison Ry. Elec. L & P. 

Co. Controls electric railway, lighting and gas properties of Atchison. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $500,000__________  . ............. $500,000
Preferred, 7% , $400,000............................ .......... 400,000 s’e’e " t e x t "
Atch Ry Lt & Pow lst mtgeA 1895 6 g J-J 150,000 July 1 1915

gold, $1,000, lnt. at Exch.;Trustee. Mercantile Trust Co., New York Nat Bank, Atchison______J City.
P 1.ridf” e/* ^ :Seven Per cent P01- annum ls being paid on preferred stock. EARNINGS.— For 12 months ending Dec. 31 1908, gross, $188,109: 

net, after taxes, $51,451. In 1907, gross, $182,202,-net, $52,843.
ROAD.—Operates 8 ^  miles of track.
OFFICERS— Pres., W. P. Waggener; V .-P , J. p . Brown; Treas.,

W. W. Hetherlngton; Supt., J. W. waggener.—V. 81, p. 1099.

ATHENS, GA.
ATHENS ELECTRIC RAILWAY.—A trolley road.
ORGANIZATION.— Purchased road at foreclosure sale In June 1894. 

New charter granted June 1895. Has contract to furnish arc lights to city; 
also Incandescent lamps to private parties. Franchises perpetual. Uses 
water power for generating electricity. In Oct. 1901 purchased the prop
erty of the Tallassee Power Co. In Nov. 1902 began operating two 
power stations driven entirely by water wheels, and affording 2,250 horse
power. In 1906 completed a steam power plant of 1.000 h. p. and made 
other additions to the generating equipment. In 1908 added 1,500 h. p. to generating station.
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STOCK AND BONDS— Date Interest. Outstanding. Maturttv.
Stock, common. $225,000..-............................. $225,000 July’00,3%
Stock, pref, 6% cum, $50,000. ___  6 J-J 50,000 July.’00,3%

f 1806 6 g J-J 12,000 July 1 1916
1st M, $100,000, g ($500) . .c }  Columbus Savings Bank. Columbus, Ga., 

( Trustee. Interest at Columbus or Athens. 
New 1st mortgage, $400,0001 1901 6 g A-O 338.000 Oct 1 1931

($1,000), gold_________ c*( Interest at Title Guar. & Tr. Co., Atlanta,
l Trustee, or Old Colony Trust Co., Boston. 

Bonds.— Of the new bonds, entire Issue, but no lesser part, may be called 
on and after Oct. 1 1011 at 106 and Interest; $12,000 reserved to take up 
old bonds; remaining $50,000 can only be Issued for future extensions and 
additions to two-thirds of the actual cost. See V. 73, p. 1311.

Stock.—Pref. stock Is subject to call Jan. 1 1008 at 110 and accumulated 
dividends. Pref. stock can only be Increased with the consent of three- 
fourths In amount of existing pref. stock. First dividend on common— 
2 —was paid July 1 1900: In 1907, 5%; 1008. 5%; In 1909, Jan..2J4%;
July, 3%.

REPORT.—Cal. year 1908, gross, $128,423; net, $72,273; charges. 
$33,774: surplus, $38,499.

ROAD.— Owns 7.4 miles of track; 40-lb., 60-lb. and 70-lb. T rails and 
70-lb. girder; 12 motor cars: lighting and power plant, 4,750 h. p.

OFFICERS.— Pres., J. Y. Carlthers; V.-P., W. S. Holman; Sec. and 
Treas., W. T. Bryan: Gen. Mgr. and Purchasing Agent, C. D. Flanlgen; 
Auditor, C. D. Cox; Gen. Supt., C. L. Proctor.— V. 83, p. 154.

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO —
ORGANIZATION.—Incorporated In Georgia on Jan 28 1902, and on 

April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Ran 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran 
chlse perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see
V 79 p 153, 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $59,000 In cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3%  thereafter. V. 74, p. 397, 727. Ha 1 contract with the city for street 
lighting for 5 vears from Aorll 1 1903 at $75 per arc per annum. In 1907 
renewed contract for a period of five years from April 1 1908 at $60 per arc 
per annum, and company at the same time agreed to make some reduction 
In prices to private consumers for light and power. In Oct. 1902 both pref. 
and com. stock were listed on Boston Stock Exchange. V. 75, p. 849.

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co.,comprlslngthegas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar.
V 76 p. 1406. The gas company, however, maintains a separate organiza
tion. ’ Through this exchange. United Gas Improvement acquired a sub 
stantlal Interest In the Georgia Railway & Electric.

In March 1907 common stock was Increased by $2,004,800 to $8,514,000 
for the purpose of paying 33 1-3 % stock dividend on common shares In 
May 1007. V. 84, p 803In April 1909 Ga. RR. Comm, sanctioned the Issue of $1,250,000 ref. & 
ext. mtge. bonds. V. 88, p. 1127.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltu.
Common ($100)_____________ _____  Q-F $8,514,600 » ay20’09,l
Preferred 5 % non-oumuiatlvel____ 5 Q-J 2,400,000 Apr 20 09,1 H

$2,400,000 (par $100)..........1 „ „ „ „ „ „ „  . „Ref & Imp mtge $20,000,000] 1909 5 g J-J 1,000,000 Jan 1949
gold ($1,000).....................c/Int. at Amer. Trust Co., Boston, Trustee.

First cons mtge $11,000,000] 1902 5 g J-J 5,980,000 Jan 1 1032
gold sink fund ($1,000) ..c *  J Interest at Old Colony Trust Co., Boston, Tr. 

Atlanta Street Railroad first] 1890 6 g J-J 225,000 July 1 1020
mortgage gold (par $1,000) ^Interest payable In New York at 4th Nat. Bk.

J Central Trust Co., N. Y., Trustee.
Atl Cons St Ry 1st cons M $2,-] 1899 5 g J-J 2,125,000 Jan 11039

500,000 g ($1,000 each) subjlnterest payable In N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107^.c*Jand at Merc.Tr.& Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co 1st M $2,-] 1900 5 g J-J 1,350,000 July 1 1930
000,000 gold. Subject tojlnterest at Old Colony Trust Co., Boston,
call In 1905 at 105...............J Trustee.Atlanta Gas-Light Co, 1st M.f 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000, gold ($l,000)c*{ Interest at New York Trust Co., Trustee, or 

( Bank of Scotland, London, England.
Stock and Bonds.— Of the $8,514,600 com. stock reported outstanding, 

$495,200 Is held In treasury. Of the $11,000,000 Georgia Ry. & Elec.bonds, 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any lnt. date after Jan. 1 1907 at 110 and accrued Int. 
A sinking fund became operative In 1907 which will retire $10,000 of bonds 
In each year from 1907 to 1911, Inclusive: $25,000 per annum from 1912 to 
1916, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
Is operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & ext. 
mtge. bonds, $250,000 are In the treasury, $11,230,000 are reserved to 
retire prior liens (Including the $400,000 Atlanta & {Northern bonds) and 
$7,520,000 for extensions and Improvements up to 75% of actual cost. 
Bonds are subject to call on 50 days’ notice at 105 and lnt.: a sink, fund of 
1% of bonds out begins In 1910. See V. 88, p. 158, 505, 1196.

Dividends.— Five per cent per annum Is being paid on preferred stock. 
On common, Aug. 1905, 2%: Feb. 1906, 2%; May 1906, U* % (V. 82, 
p. 1010); Aug. 20, 1 H %. In 1907, Feb. 20. 1 'A %: May 20. 1H %  and 
stock div. of 33 1-3% (V. 84. p. 803): Aug. 20. 1 ^ % ; Nov. 20, 1H% In 
1908, 6%; In 1909, Feb., 1H % : May, l f i% .

REPORT.—See report for 1908 In “ Chronicle” of Feb. 27 1909.
Cal. Gross Net Fixed Pref. (5%) Common Balance,
Year— Earnings. Earnings. Charges. Dlv. Dividend. Surplus.
1908.. .$3,339,021 $1,689,027 $833,401 $120,000 (6%) $510,870*$258577
1907 . .  3,309,341 1,646,059 784,675 120,000 (6%) 428,448 312,936
1006.. . 2,804,924 1,467,073 635,637 120,000 ((S'A) 390,940 320,487

• After allow ng for $29,604 dividends reed, on trea ury stock and $4,223
reed on m scellaneous stock.ROAD.— Operates 106.222 miles of track.

OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S. 
Arkwright; V.-P., Treas. and Gen. Mgr., G. W. Brine: Sec. and Mgr. Ry. 
Dept., W. H. Glenn.— V. 88, p. 158, 505, 560, 1061, 1127, 1196.

(1) Atlanta Northern Railway Co.—A trolley road. 
ORGANIZATION.— Entire stock Is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $100,000................................... ............... $100,000 ...................
First mortgage $400,000 guar] 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) gold ..c*JInterest at Old Colony Tr. Co., Boston, Trus. 
Bonds.— Are guaranteed, principal and Interest, by endorsement, by the 

Georgia Railway & Electric Co. Are subject to call on any Interest date 
after July 1 1909 at 110 and Interest. A sinking fund of $5,000 per annum 
begins after 1909 See V. 79, p. 680.

EARNINGS.— In 1908, gross., $112.821; net, $29,072; charges and 
taxes, $24,971; surplus, $4,101. In 1907, gross, $138,523; net, $45,510 
charges and taxes, $25,372; surplus, $20,138.

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.— V. 79, p. 680

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE RR.—An electric road.
ORGANIZATION.— Incorporated In New Jersey Oct. 21 1905 with a 

perpetual charter. Leases Atlantic City & Ocean City RR.—see terms 
below— and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. On March 6 1909 the Court of 
Errors and Appeals of New Jersey, reversing the lower Court, held that the 
company has no right to hold control of the Cent. Pass. Ry. through owner
ship of Its securities and must dispose of the same. V. 88, p. 685. The 
company accordingly has parted with securities of the Cent. Pass. Ry. anil a 
new traffic agreement has been entered Into with that company under Its 
new ownership.

Contract with West Jersey & Sea Shore RR.— A traffic agreement has 
been entered Into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port, miles, Is operated by this company. The West Jersey <3c Sea Shore 
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock  $1.000,000 ($1 0 0 )............................................ .. $1,000,000 .................... -
1st m tge & coll trust deed ] 1905 5 g J-D  961 ,000 D ec 1 1045

$1,000,000 ($1,000) g._ ,c*/Int. at Girard Trust Co., Phlla., trustee.
Bonds.— N o sinking fund, bu t can be called at any tim e at 1 10 and Int.
ROAD.— Operates 47.45 miles of track In and around Atlant'c City, In

cluding a road through Pleasantvllle, Llnwood and Somers Point, to Ocean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR.

O F F IC E R S .— P res., W m . A . S tem ; V .-P . ,  Charles E vans; S ec ., J . M . 
C am pbell: T reas., M ilton J. G reenebaum ; G en. S u p t., J . N . A k arm a n .—  
V . 85, p. 158; V . 86, p. 1099; V . 88, p. 685.

(1) Atlantic Citv & Ocean City Company.
The A tlan tic  City & Ocean City Company was organized In D elaw are 

and ow ns the entire ($180,000) stock  and all the ($180,000) bonds o f  the 
A tlan tic  City & O cean City R R .,  and has pledged them  as security fo r  th e  
collateral trust bonds below . O f the com m on stock o f  the A tlan tic  C ity & 
O cean Cltv Company, $218,500 Is ow ned b y  the A tl. City & Shore R R . T h e 
latter leases the A tl. City & Ocean City R R . for  999 years, the rental be
ing 519,000 per annum , and an additional contingent sum equal to  33 1 -3%  
o f the net earnings, but not to exceed $25,000 per annum , w hich  shall be 
applicable to d lvs. on  the pref. stock o f  the A tl. C ity & Ocean City Company. 
H. F. Bachm an & Co. o f  Phlla. and New Y ork  offered som e o f the b on d s  
for sale In July  1908 w ith a bonus o f  30%  In pref. stock . V . 87, p . 165.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
C om m on $ 3 5 0 ,0 0 0 .. ...................................................... $220,000 .......................
Pref 5 %  non-cum  $ 2 5 0 ,0 0 0 .. .  ............................. -  175,000 .......................
Collateral trust gold $500,-] 1907 5 M-S 350,000 Mch 1 1947

000 redeem able 110 & l n t . .  JGlrard Trust C o ., Ph iladelphia , trustee.
Stock.—  The pref. stock Is redeem able at par on and a fter March 1 1910.
R O A D .— The A tlantic C ity & Ocean C ity R R . ow ns 2.02 miles o f road 

from Som ers P oin t, across Great Egg H arbor B ay. on bridge and trestles, 
to O cean C ity. R a lls, 85 lbs. V . 85 , p . 158, V . 87, p. 165.

ATLANTIC & SUBURBAN RY.
O R G A N IZ A T IO N .— In corporated  In New Jersey D ec. 4 1908 as a re

organization  o f the A tlantic C ity & Suburban T raction  C o., sold under fore 
closure o f 1st m tge. V . 87, p . 1237, 1532. '

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity. 
S tock , $650,000........................... ..............   $150,000 -------- - - - - 
First m ortgage, 8650,000] 1909 4 g F -A ..............650,000 Aug. 1 1929

($1,000)______________ c*J Int. at Cambridge Tr. Co., Chester Pa., Irus
Of the $650,000 bond s, $500,000 were issued In exchange for  the $500,000 

first 5s o f the old com pan y, the rem ainder to  provide for  new equ ipm ent 
and w ork ing capital. Bonds have no sinking fund. V . 87, p . 1237.

R O A D .— O perates 16.13 miles o f track from  A tlantic City to Pleasant
v llle , Som ers Point and A bsecon . Standard gauge. 80-lb . T  rail.

O F F IC E R S .— P res., R obert W etherlll; Treas., R ichard W etherlll; S ec., 
Chas. E . H endrlxson , all of Chester, P a .; S u p t., R . A . Cale, P leasantvllle , 
N . J .— V . 87, p. 872, 1237, 1299, 1532; V . 88, p . 881.

AUBURN, N. Y.
AUBURN & SYRACUSE ELECTRIC RR —A trolley road.
Is one of the roads of the Beebe syndicate, controlling the Rochester 

Syracuse & Eastern the Syracuse Lake Shore & Northern, the Syracuse 
& South Bay Electric, the Auburn & Syracuse Elec, and the Auburn & 
Northern Electric. 1

ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common 51,250.000 (5100)..................................... $1,250,000 ...................
Prf 6% n cum $750,000(5100) ___  6 Q-J 700,000 Jlyl5 ‘09,l X
Auburn & Syracuse first and] 1902 5 g A-O 1,390,000 Oct 1 1942

refunding mortgage $2,- ^Interest at N. W. Harris & Co., New York.
000,000 gold ($1,000)__ c*JTrust Co. of America, New York, Trustee.
Bonds.— Of the $2,000,000 authorized, $610,000 Is reserved for future ex

tensions, but only when net earnings are double lnt. charges; subject to call 
at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201

Dividends.— First dividend on preferred stock—1 %— paid Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1005: Nov. 1 1905. 1 
paid. (See V. 81, p. 1609.) In 1906, 5)4%: in 1907, 6%: In 1908, 6%. 
In 1909, Jan., 1J4%; Apr., 1H %; July, 1H %.

EARNINGS.— For year ending June 30 1908, gross, $377,372.; net, 
$148,987; fixed charges and taxes, $98,792; dividends, $40,875; surplus, 
$9,320.

ROAD.— Operates about 37 miles road (55 miles of track), Including 
13 miles In Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing It to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars.

OFFICERS.— Pres, and Gen. Mgr., C. D. Beebe: V. P., H. S. Holden; 
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1609.

AUGUSTA, GA.
AUGUSTA & COLUMBIA RY.
ORGANIZATION.— Incorporated for the purpose of effecting ai consoli

dation of the Augusta-Alken Railway & Electric Co.. North Augusta Land 
Co.. North Augusta Hotel Co., Augusta Hallway & blcctilc Co.ami North 
Augusta Electric & Improvement Co. Will comprise lines In and between 
Augusta, Ga., and Aiken, S. C. The new company also contemplates an 
extension from Aiken to Columbia, S. C. Details not available.

AUGUSTA-AIKEN RAILWAY & ELECTRIC CO.The Augusta & Columbia Ry. has been formed to take over the various 
properties controlled. V. 85. p. 220. _ , .. , . . .ORGANIZATION.— Incorporated on Jan. 3 1903 under the laws of New 
Jersey. Owns $998,400 of the $1,000.000 stock of the Augusta Railway & 
Electric Co.. $970,400 (out of $1,000,000) of the common and $482 400 
(total Issue $500,000) of the preferred stock and $244,000 or the bonds of the 
North Augusta Electric & Improvement Co., which latter company controls 
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the 
North Augusta Land Co. . - , .STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)..................................... 51 sivSV o ...................
Pref ($800,000) $100 5% cum...................- - - - - -  . 211'Xoo r------Collateral trust $3,000,0001 1903 5 J-J 1,244,000 Jan 11953

gold ($1,000). . . . c ’ JInt. at International 1 r. Co., Balt., Trustee
Bonds.— Are convertible after five years atoptlonof holder,and subject to 

call on any Interest day on 60 days’ notice at 105 and Interest; $2,000,000 
reserved to retire prior liens, of which $273,000 have been exchanged.

REPORT.—Consolidated profit and loss statement for 6 months ending 
June 30 1905; Augusta Ry. & Elec., (98.44% of $32,2.>2), profit, $31,748; 
Augusta & Aiken Ry.. loss, $116; Augusta-Alken Ry. & Elec, (after allow
ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss, 
$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co., loss, $1,592; combined result, net loss, $0,674.

OFFICERS.— Pres., W. T. Van Brunt. New York; V.-P., James U. 
Jackson; Gen. Mgr.. James R. League: Sec. and I reas., Chas. C. Tegethoff. 
—V. 81. p. 1722, 1790; V. 82, p. 00; V. 85, p. 220; V. 86, p. 1099,

AUGUSTA RAILWAY & ELECTRIC CO.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($100)..........  ...................- - - - - -  *}.000,000 ------- - - - - 
Augusta Ry & Elec mtge gold] 1900 5 g J-D 1,000,000 June 1 1940

$1,000,000 ($1,000)___ c*)lnt. at Mcr. Tr. & Dep. Co., Balt., Trustee.
Bonds.—Can be called In 10. 20 or 30 years from date at 105 and Interest 

on 6 months’ notice. Sinking fund Is H of 1%, beginning June 1 1905, 
for 15 years, 1 % for next 10 years and 2 % for remaining 10 years. 

ROAD.—Operates 31.72 miles of track on 17 miles of street.
REPORT.— For 12 months ending Dec. 31: In 1005, gross (railway and 

lighting), $286,023; net. $140,111. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.
Owns the entire stock ($300,000) and bonds ($300,000) of the North 

Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the 
Augusta & Aiken Ry.; also owns $744,700 of the $700,400 common stock, 
entire issue ($130,400) of preferred stock and all the $30,000 bonds of the 
North Augusta Land Co.
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STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common $1,000,000 ($100)....................................... $1,000,000 ...................
Pref 5 % n-c $$00,000 ($100)..  ......................... 500,000 ...................
North Augusta Klee & Imp.l 1901 5 g A-O 1,000,000 Oct 1 1951

Co first mortgage $1,000,-) International Trust Co., Baltimore, Trustee.
000 gold ($1,000)............ . c j  Interest at Augusta and Baltimore.
B o n d s .—Arc subject to call at 105 on any Interest date upon 60 days 

notice.—V. 76, p. 918.
(1) Augusta & Aiken Ry.
ORGANIZATION.— Is controlled by the North Augusta Electric & im

provement Co. Stock Is $10,000; bonds, $300,000 of 5 % 30-year gold 
bonds; Interest Jan. and July, and maturing Jan. 31 1931. Bonds all de
posited as security for North Augusta Electric & Improvement Co. bonds.

REPORT.— For 12 mos. ending Dec. 31 1903: Gross, $91,753; net 
$30,800.

ROAD.— Operates 24.34 miles of track from Augusta, through Clear
water, Bath, Langley, Warrenvllle and Granltevllle, to Aiken, S. C. 
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902.

AUSTIN, TEX.
AUSTIN ELECTRIC R Y.— A trolley road.
O R G A N IZA T IO N .— Incorporated In Texas on May 29 1902 as a reorgani

zation of the Austin Rapid Transit Ry.
STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock, $350,000 ($100) . . . ; ................................... $275,000 I't b '08 , 4%
First mortgage $350,000 goldl 1903 5 g A-O 350,000 April 1 1933

($1,000).............................. /interest at Equitable Trust Co., N. Y.,Trus.
B o n d s .—Are subject to call on and after April 1 1908 at 105 and Interest. 
D iv id en d s . — In 1904, 10%; In 1905, 16.7/%; In 1900, 5.5%; In 1907, 

5%; In 1908. Feb. 4%.
EARNINGS.— For calendar year 1907: Gross, $146,670; net, 545.224. 
ROAD.—Operates 15.91 miles of track. Entire road re-bullt In 1905. 
OFFICERS.—Pres, and Gen. Mgr.. W. J. Jones; V.-P., F. H. Watrlss, 

New York: Treas., E. P. Wllmot: Sec., Claud V. Peel.—V 78, p. 1704.

BAKERSFIELD, CAL.
POWER TRANSIT & LIGHT CO.
ORGANIZATION.— Is successor In 1903 to the Power Development Co. 

the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 
R y . Does the entire electric lighting, power, gas and street railway business 
of Kern and Bakersfield. V. 77, p. 401.

STOCK AND BONDS. D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $2,500,000 ($100).............................................$2,500,000 See text.
Bakersfield & Kern Elec. Ry.l 1903 5 g J-J 125.000 July 1 1931

$250,000 gold ($1,000) — c/Unlon Trust Co., San Fianclsco, Trustee.
Bakersfield Gas & Elec Lt m t g -----  6 F-A 15 40,000 Periodically
New mortgage $2,500,0001 1903 5 g J-D 778,000 June 1 1933

gold ($1,000)......................./Mercantile Trust Co., San Francisco, Trustee.
B o n d s .—Of the $2,500,000 new bonds, $175,000 are reserved for prior 

Hens. Bonds are su bject to call any Interest date "on basis of 4 Yi %  re
investment." S in k in g  fu n d  of 10% of net earnings after payment of 
charges commences after 5 years. V. 77, p. 401. $20,559 bonds were held
In sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry. 
bonds $2,500 are held In sink. fund. Of the Bakersfield Gas & Elec. 
Light Co. bonds $10,000 have been retired by sink, fund and $14,178 are 
now held In same.

EARNINGS.— For fiscal year ending June 30 1908, gross, $108,920; net, after Interest and taxes, $58,685.
DIVIDENDS.— Dividends of 1% were paid In June 1904, June 1905 and 

June 1906, and 2% was paid In June 1907.
ROAD.—Operates 7H miles of track between and throughout Kern and 

Bakersfield. Also does electric lighting, power and gas business. Has over 100 miles of electric power lines.
OFFICERS.— Pres, and Gen. Mgr., C. N. Beal, San Francisco; Ass’t Gen. 

Mgr., Jas. Goodwin, Bakersfield: Sec. and Treas., F. G. Drum, San Fran
cisco.—V. 77, p. 401.

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.— A trolley road
R e c e iv e r s h ip —  On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap

pointed receiver, July 1908 lnt. on bonds having been defaulted. V. 86, 
p. 1589.

ORGANIZATION.— Incorporated In New York on Dec. 12 1904 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock. $1,750,000 ($100)__________  $500 000
1st mtge, $1,750,000 ($5001 1905 5 g J-J 300,000 Jan "l 1935

and $1,000), gold---------c*j Metropolitan Trust Co , N. Y ., Trustee.
B o n d s  —Are not subject to call. No sinking fund. V. 80, p. 1728.
ROAD.—Is both a freight and a passenger road. Owns extensive 

terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extensions were contemplated to Amsterdam, Johns
town and Glovcrsvllle, for which unissued bonds were reserved.

OFFICERS.— Pres.,T. F. Barrett, Ballston Spa.— V. 86, p. 1589.

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . D l v .o r  M a t 'y .
Common, $24,000,000 ($50)................................. $15,000,000 __________
Preferred, cum., $14,000,000,1 ___  4 55,000/Dec. 1903, 2

par, $50...........................__/ (less M %.
Inc mtge, g, $14,000,000,1 1899 4 g J-D 13,945,000 1949

cum., tax free, Maryland)Payable at option of Co..after March 1 1949.
Trust Co. c*($l,000)----- Jlnt. at Alex. Brown & Sons, Baltimore.

1st con mtge. g. $38,000,000) 1899 4 g M-S 26,450,000 Mch 1 1949
($1,000); Continental Trust)Interest at Alex. Brown & Sons, Baltl- Co. Baltimore, Trustee.c*J more.

Income fdg bonds ($100, $5001 1906 5 g J-D 2,800,000 June 1 1936
and $1,000) $3,920,000..c(

Car trusts. Series “ A.”  $350,-1 1904 5 g A-O 210,000 S e e  text.
000, gold ($1.000).............jln t. at Fidelity & Dcp. Co., Balt., Trustee.

Car tiusts. Series “ B,”  $850,-1 1905 5 g A-O 595,000 S ee  text.
000 ($1,000)-------------------cflnt. at Safe Dep. & Tr. Co., Balt., Trustee.

Car trusts. Series “ C,”  $390,-1 1906 5 g A-O 273,000 S ec  text.
000 -------------------------------- Jlnt. at Safe Dep. & Tr. Co., Balt., Trustee.

UNDERLYING SECURITIES.
B a ltim ore T ra c tio n — 1st ($1,-r 1889 5 M-N 1,500,000 Nov 1 1929

000) mtge, Trustee Mercan-j Interest at National Mechanics’ Bank, Baltl-tlle Tr. & Deposit Co___ cl more.
N. B. Dlv. 1st ($1,000) 5s,f 1892 5 g J-D 1,750,000 June 1 1942
g. Trus.,Mer Tr.&Dep.Co.clInt. at National Mechanics’ Bank, Balt.

C it y  &  S u b u rb a n  R y .  B o n d s — l 1892 5 g J-D 3,000.000 June 1 1922
1st mtge, g ($1,000)--------- lin t, at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Balt., Trustee. 
B a lt.C a to n sv  ,& E lllc o tt 's  M i l l s f 1896 5 J-J 500,000 July 1 1916

1st mtge, $500,000, prln g.( Safe Dep. & Tr. Co., Balt., Trustee. Int.
I at National Mechanics’ Bank, Baltimore. 

L a k e R ola n d  E lev a ted — Istf 1892 5 g M-S 1,000,000 Sept 1 1942
mtge, gold ($1,000) ..c*&rl Interest at Alex. Brown & Sons, Baltimore.

I Baltimore Trust &  Guaranty Co., Trustee. 
B a ltim ore  C i t y  P a ssen g er— 1st f 1891 5 g M-N 2,000,000 Nov 2 1911

mtge, $1,000, gold.........c*llnterest at Nat. Mechanics’ Bank, Balt.
ISafe Deposit & Trust Co. of Balt., Trustee. 

B a ltim o re  C it y  P a ssen g er— 1 1897 \ y .  g M-N 500,000 Nov 2 1911
Certs of lndebt, $500,000,1 Interest at National Mechanics’ Bank. Baltt- 
g ($500 and $1,000)______J more.

C e n t r a l i t y .— 1st mtge, $600.-f 1882 6 J-J 11,000 July 1 1912
000, sink fund, currency..I Sub. to call at 100 In certain am’ts yearly.

(Trustee, Safe Dep. & Trust Co., Baltimore, 
lint, at Nat. Mech. Bk , Balt.

Consol mtge, $700,000, g,f 1892 5 g M-N 689,000 May 1 1932
($1,000)...........................(Interest at National Mechanics’ Bank, Balt

lMercantile Tr. & Dep. Co of Balt., Trustee. 
Ext and lipp 1st mtge.f 1897 5 g M-S 600,000 Mch 1 1932

$600,000, g ($1,000)----- (Balt. Trust & Guar. Co., Balt., Trustee.
(Interest at Nat. Mechanics’ Bank. Balt. 

B o n d s .—Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
ocen Issued and $11,550,000 have been set aside for the retirement of 
underlying securities. The Series “ A” car trusts outstanding were origi
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to 
1914, both Inclusive. The Series “ B” car trust bonds In above table were 
originally $680,000; they are a first mortgage on 200 cars, and mature 
$85,000 per annum from Oct. 1 1908 to 1915. They are redeemable on 
any lnt. date at 102 H and lnt. V. 81. p. 32. The series "C ” car trusts 
were originally $390,000 and mature $39,000 annually for 10 years, and are 
subject to call at 102 They are a first mortgage on 90 ears.

S to c k .—The preferred stock reported above as outstanding Is all that 
remains of the original Issue of $14,000,000, the rest having been converted 
Into Income bonds.

DIVIDENDS.— Dividends of H of 1 % were paid In June 1899 and 2 H % 
In Dec. 1899, and 2 % each six months after that to and Including Dec. 1903, 
on both the Income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of H of 1 % for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and In 1906 coupons for these dates were funded, as 
noted above, and subsequent coupons will In like manner be funded as they 
mature up to and Including Dec. 1910.

ROAD.— Miles of track, 401.206; cars, 1,982; gauge, 5 ft. 4 H In. Ralls, 
70-lb. T and 9-In. and 113-lb. girder. Capacity of (6) generating stations, 
35.405 K. W.; capacity of (6) sub-stations. 2*.000 K. W.

REPORT for the year ending Dec. 31 1908 In V. 88, p. 1123.
1908. 1907. 1906. 1905.

Car miles run...................
Revenue passengers___
Transfers..................... .
Gross earnings...............
Operating expenses___

26,764,145
138,400,994
54.587,949
$6,834,802
3,293,338

26,953,727
142,114,995
55,165,581
$7,018,081

3,470,087

26.035,327
133,785,601
53,413.492
$6,583,102
3,220,942

25,431,176
122.318,438
49,292,821
$6,023,698
2,835,530

Net earnings...................
Fixed charges and taxes

$3,541,464
2,637,182

$3,547,994
2.487,942

$3,362,160
2,365,586

$3,188,168
2,230,066

Other Income_________
$904,282

3,240
$1,060,052

6,505
$996,574

4,725
$958,102

2,725

•Extraordinary expend.
$907,522
813,751

$1,066,557
1.028,899

$1,001,299
980,000

$960,827
929,762

Balance....................... $93,771 $37,658 $21,299 $31,065
BALTIMORE, MD.

S treet R a ilw a y s  o f  B a ltim ore  p a y  a P a rk  T a x  o f 9% o f  g ross ea rn in g s  
w ith in  old C ity  L im its ,  a n d  a re required  to pa ve betw een  tracks a n d  tw o feet  
on each sid e .

UNITED RAILW AYS & ELECTRIC CO. OF BALTIMORE.— Trolley.
ORGANIZATION.— Incorporated at Annapolis March 4 1899. Com

prises all the passenger railways In Baltimore City and Baltimore County 
and lines extend Into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following
Baltimore Catonsvllle & Elllcotts Mills Passenger Hit.
Baltimore City Passenger Ry. Co. 
Baltimore Consolidated Ry. Co. 
Baltimore & Curtis Bay Ry.
Balt. Gardensvllle & Belatr Elec. Ry. 
Baltimore & Northern Elec. Ry. Co

Central Railway Company.
Gwynn’s Falls Railway of Baltimore 

City.
Maryland Traction.
Pimlico & Plkesvllle RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan.Also owns all the stock, and holds a lease, of the Baltimore Sparrows 

Point & Chesapeake Ry. Co. The company likewise controls bv ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike.

Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Co of Baltimore, comprising the electric-lighting plants of 
Baltimore, but In Jan. 1903 sold the same, together with Its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. H58 and 
V. 76, p. 160) and the same Is now controlled by the Consolidated Gas. Electric Light & Power Co. of Baltimore.

F u n d in g  o f  C o u p o n s  on  In c o m e  B o n d s . —In July 1906 unpaid coupons on 
Income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and Including Dec. 1910 will also be 
so exchanged at maturity, and these coupons have been stamped with this 
agreement. See plan In V. 83, p. 156; $13,667,000 of the $13,945,000 have 
been deposited under the plan. See V. 83, p. 753. 1038; V. 84, p. 1368.

N e w  A llie d  C o m p a n y .— In Aug. 1906 the Maryland Electric Ry., which 
had agreed to provide funds for needed Improvements and acquisitions 
of the United Ry. <Ss Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Line, thus forming the Maryland Elec. Rys. See state
ment of that company below.
P* P o w e r  C o n tra c t .—On June 28 1907 made a contract with the McCall’s 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13.500 h.p.) 
dally for 10 years, to begin Sept. 1 1908. Power expected to be available 
during 1910. F’or delay on account of panic, see V. 85, p. 163, 1465.

V o tin g  T r u s t .— In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held In a voting trust 
for 3 years from Feb. 25 1905. V. 80, p. 098, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested 
by holders to act as trustees under a new agreement,which Is to continue 
In force until May 1 1911. Under the agreement the stock deposited can
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return for all the stock held by trustees. 
See V. 86. p. 422 549.

•In 1908, 1907 and 1905 "extraordinary expenditures”  were charged In 
their entirety directly to Income. In 1906 the “ extraordinary expenditures” 
amounted to $1,436,693. of which $980,000 were charged against Income.

OFFICERS.— Pres., William A. House; Vlce-Pres , Frank A. Furst; 
Gen. Mgr., Thomas A. Cross; Sec., William Early; Acting Treas., J. H. 
Windsor; Aud., N. E. Stubbs.—V. 84. p. 627, 869, 993. 1115. 1368; V. 85. 
p. 1463; V. 86. p. 422, 549, 920, 1096; V. 87, p. 546, 1606; V. 88, p. 1003. 
1123,

(1) Baltimore Sparrows Point & Chesapeake R y.—
ORGANIZATION.— In Jan. 1903 was leased for 999 years to the Un. 

Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all of the stock. See V. 79. p. 
2643. Has 37.131 miles of track. Including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend
ing beyond along the shore of Chesapeake Bay. where summer resorts have 
been established. Bonds offered for sale In Jan. 1905. V. 79, p. 2643, 
and V. 80. p. 221.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $2,000 000..................................................  $400,000 ...................
1st mtge., $2,000,000, goldl 1903 4 U g  F-A 2,000,000 Feb 1 1953

($1 000), guar principal)Fidelity & Deposit Co., Baltimore, Trustee.
and Interest.............. ......c*J Interest at Alex. Brown <Sc Sons, Baltimore.
REPORT.—Operations Included In United Rys. & Elec. V. 80, p. 221.
(2) Baltimore & Laurel Electric R y.—
ORGANIZATION.—Stock all owned by United Railways <fc Electric Co. 

Incorporated in 1901 with an authorized capital stock of $250,000 to build 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which contemplates a line between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun.

(3) Baltimore Halcthorp & Elkridge Ry.
ORGANIZATION.—Stock, $100,000; outstanding, $10,000. Has made 

a $300,000 mtge. to Fidelity Trust Co. of Baltimore, trustee. 20-year 
5% bonds, prln. and Int. payable at Alexander Brown & Sons, Balt.; 
not guar, by United Rys. & Elec. Co. None out. Owns about 3 miles of 
road, which Is operated by United Rys. <Sc Elec. Co.—V. 87, p. 543.

THE M AR YLAN D  ELECTRIC R A IL W A Y S CO.—
ORGANIZATION.— In 1906 the charter of the Maryland Elec. Ry. was 

acquired by Interests friendly to the United Rys. & Elec, for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature In 
1906 to adapt lt to that purpose. In Aug. 1906 was consol, with the Balti
more & Annapolis Short Line, which latter line has since been electrified 
The Maryland Electric Railways then acquired car barn sites, terminals 
&c., and Is erecting buildings, constructing extensions, purchasing equip
ment, &c . which Is leased to the United Ry. <Ss Electric Co. for an annua 
rental of 6% upon the actual cost of the property. At maturity of th 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itse 
to purchase the property so leased at a sum sufficient to letlre the bond
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See plan In full In V. 83, p. 156. There Is no guaranty endorsed on bonds, 
but the terms are such that rental will be sufficient to pay Interest. A 
syndicate took $4,000,000 of the bonds. Delivery was to be made of $1,
000,000 each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan. 1 1908, but 
as company was not In Immediate need of funds, and In view of financial 
stringency, syndicate has been taking bonds as company needs the money. 
Syndicate at the beginning of 1909 had taken up the entire $4,000,000 
bonds. Stock listed on Baltimore Stock Exchange In Feb. 1908.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $1,200,000 ($50)................... ' ............. $1,200,000 July*08, 1%
1st M, $8,000,000, g ($1,000) ,\ 1906 5 g A-O 4,000,000 Oct 1 1931

slnkfd _ . c i jMercantile Tr & Dep. Co., Balt., Trustee.
B altim ore"*'Annapolis lstf 1906 5 g F A  1 000.000 Aug 1 1946

mtge, $1,000,000 ............... ( Fidelity Trust Co., Baltimore, Trustee.
(Interest at Alex. Brown & Sons, Baltimore 

B o n d s .— A sin k in g  fu n d  of 1 V S %  on Md. Elec. Ry. 1st mtge. bonds out 
begins Oct. 1 1909. Bonds are redeemable at 110 and Int. on any Int. date 
upon 90 days' notice. Int. payable at office of Alex. Brown & Sons. See

'D iv id e n d s 1.—  F r̂st dividend (1H % ) was paid In Jan. 1907 and 2% was 
paid July 1 1907. In 1908. Jan., 1%; July, 1%; none since.

ROAD — Operates 22 miles of track from Cliffords to Annapolis, which 
has been'converted to electricity. An extension known as the St. Paul 
Street Boulevard line was completed In 1907; It Is leased to the United Rys.

OFFICERS— Pres., John Wilson Brown; Vlce-Pres. and Gen M gr, 
James F Hevward: Sec., Austin McLanahan; Treas., Geo. May.— V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686.

BANGOR, ME.
B A N G O R  R A I L W A Y  & EL EC TRIC CO.—ORGANIZATION.— Incorporated In Maine on Feb. 16 1905 and Is a 

consolidation of the Bangor Hampden & Wlnterport Ry., the Public Works 
Co the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb 1 1906 absorbed the Bangor & Northern RR ., which was a re
organization of the Penobscot Central Ry. V. 82, p 333. Does entire 
electric lighting and power business of Bangor. Old Town, Brewer, Milford. 
Orono, Veazlc and Hampden. Also furnishes water supply to Brewer 
and Oldtown. F r a n ch ise  for about 12 miles of track In Bangor expires In 
1912- others are unlimited as to time.

Through ownership of all the bonds and practically the entire Issue of 
stock It controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells
worth Elcc. Ilium. Co. The Bangor Ry. & Elec, also owns all bonds and 
stock of the Ellsworth Power Supply Co. V. 87, p. 1009.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .
Stock $1,500,000 ($100)........ .......... 5 Q-J $1,500,000 July’09, 1 ViOIOCK.91.UUU.UW i ............... 1905 5 g j . j  1,851.000 July 1 1935

Guaranty Trust Co., New York, Trustee.
1899 5 g A-O 600,000 April 1 1929

Interest at Old Colony Tr. Co., Boston, Trus. 
- .  4H %  100,000 May 1 1921

5% 100,000 Aug 1 1909

1st con mtge. g. $2,000,000
($500, $1,000).................c*

Public Works Co, 1st, gold, 
$600,000 ($500, $1,000) c*

Bar Harbor E L Co--------------
Ellsworth Water Co
Ells Elec Ilium Co, 1st mtge............. 5% „„  25,000 Aug 11909

B o n d s .— Of the $2,000,000 new bonds, $149,000 can be used for exten
sions and betterments at 85% of cost. Are subject to call on 12 weeks' 
notice at 107 Vi and Int. Interest is payable In New York and Bangor. See 
particulars, bonds, property, &c., V. 87, p. 1009. The Public Works Co. 
bonds are not subject to call. V. 80, p -2456.

D i v i d e n d s .— 5% per annum has been paid on the stock since Oct. 1 1905.
' EARNINGS.— For fiscal years ending June 30.

1908. 1907. 1906. 1905. 1904.
Gross earnings__________ $451,913 $412,434 $360,075 $325,149 $292,919
Operating expenses______  227,342 218,375 186,518 194,163 189,705

Net earnings.................... $224,571 $194,059 $173,557 $130,986 $103,244
Fixed charges____________ $103,317 $93,888 $91,300 $70,236 ------------
Dividends............................ 74,949 68,698 56,198 ...............

Surplus....................... ..$46,305 $31,473 $26,059 $60,750 .............
ROAD.— Operates 62.5 miles of track In Bangor and Brewer, Me., and 

from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 35 to 90-lb. girder and T standard gauge.OFFICERS.— Pres., John R. Graham; V.-P. Frank Sllllman Jr.; Sec., 
Geo. T. Sewall; Treas., James W. Cartwright Jr.— V. 84, p. 338; V. 87, 
p. 1009.

BARRE, VT.
BARRE & MONTPELIER TRACTION & POWER C O . - A  trolley road. 
Sold.— In May 1907 the control of this company was sold to a syndicate 

represented by Frank M. Corry, Pres, of the First Nat. Bank of Montpelier. 
STOCK ANI) BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Stock, $150,000, par $25......................................  $120,000 ...................
1st M, gold, $100,000 ($5001 1897 5 g M-N 100,000 Nov 1 1917

each), not subject to call.c*) Int. at Am. Loan&Tr. Co., Boston, Trustee. 
EARNINGS.— Fiscal year ending June 30 1908: Gross, $49,676; net, $14,

012; Interest and taxes, $6,815; surplus, $7,197. , „ _
ROAD.— Barre to Montpelier, Vt., OVi miles, opened June 30 1898. 

Power Is furnished by the Corry-Deavltt Fro t Electric Co. (capital $150,
000) under a 10-year contract from March 1 1909. „  _  „

OFFICERS.— Pres., F. M. Corry. Montpelier; V .-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E. H. Deavltt, Montpelier; Gen. Mgr., I. M. Frost, 
Montpelier.—V. 84, p. 1246.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO. . . .ORGANIZATION, ETC.— Organized In Louisiana: does entire electric

railway, electric-lighting, power and gas business in Baton Rouge. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988.
V ’sTO(3KiVND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common, $500,000 ($100)........................................  $300,000 ...................
Prcf.. $250,000 ($100) 6% __ — ......................... - 200,000 ----------------lstlmortgage, $750,000 gold/ 1909 5 F-A 400,000 Feb. 1 1939

($500 and $1,000) _____c ’ llnterest at City Trust Co., Boston, trustee.
S to c k .— Dlv. on pref. Is cumulative after June 1912.
B o n d s .—$25,000 bonds are In treasury of company; remaining bonds 

may be Issued at not to exceed 80% of cost of additions and Improvements. 
May be called, In whole or In part, at 105 and int. on any Int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914.

EARNINGS.— For 12 mos. ending Dec. 31 1908, gross, $93,257; net, 
$27,804. In 1907. gross, $80,054; net, $19,872. .

ROAD.— Operates 3.5 miles of track In form of a single belt through 
Baton Rouge; 16 cars.— V. 84, p. 506: V. 88, p. 881.

BEATRICE, NEB.
BEATRICE ELECTRIC'COMPANY , . . „  , „  . ,ORGANIZATION.— Formerly operated the street railway In Beatrice, 

7 miles, but this has since been given up and there Is no street railway In 
operation any longer In Beatrice. The Beatrice Electric now does only an 
electric-lighting business.

BELLINGHAM, WASH.
WHATCOM COUNT Y R AILW AY &  LIGHT CO.— A trolley road. 
ORGANIZATION.—Incorporated In New Jersey on Nov. 26 1902. Con

trols the entire street railway, gas, electric-lighting and power business of 
Bellingham. Principal railway fra n ch ise  expires In 1941; minor railway 
fra n ch ise  In 1934; electric-lighting and power fra n ch ise  In 1940; gas fra n c h ise  
in 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling
ham Bay Improvement Co. and also the lighting franchises of that company. 
V. 81, p. 1316. 1494.

N e w  S to c k .— In June 1907 $220,000 old pref. stock outstanding was re
tired (V. 84, p. 1369) and stockholders authorized a new Issue of $750 000 
pref. stock. V. 85, p. 1144. Pref. stock Is redeemable at 110.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common. 5750,000 (5 1 0 0 ) -- - ----- - ______ 5750,000 ------------ - -
Pref $750,000 6 % cum_______■—  M-S 404.200 M ch'00 3 %
First mortgage, $2,500,000,) 1905 5 g M-N 1.518,000 Nov 1 1935

gold ($1,000)____________ jln t. at City Trust Co., Boston, Trustee.

B o n d s — B o n d s  S u b je c t  to  C a ll  as a whole on any int. date at 10o and Int. 
Sinking fund of 1 % per annum of bonds outstanding, If earned, commences 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

D iv id e n d s .— 6 % Is being paid on preferred stock.
EARNINGS.— For 12 mos. ending Dec. 31 1908. gross, $362,252; net, 

$155,493; charges, $99,692: dlv., $13,836; surplus, $41,965. ,, „
ROAD.— Operates 19.56 miles ot track. Standard gauge. Ralls 40 to

60OFFICERS’!— Pres., Guy E. Tripp: V.-Ps., J. W . Hallowell and Chas. 
Sprague; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and 
Transfer Agents, Stone & Webster, Boston, Mass. Mgr., L. H. Bean, 
Bellingham.— V. 82, p. 393, 1042; V. 84, p. 1369: V. 85, p. 1144.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE R A IL W A Y  & LIGHT CO.ORGANIZATION.— Incorporated In Michigan In Jan. 1906 and Is a con

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100).............. ................ . $1,000,000 ...................
1st con M, $1,000,000, goldl 1906 5 g M-N 800,000 Nov 1 1935

($500 and $1,000).............cflnt. at Col. Fin. & Tr. Co., Louisville, Trus
B H & S J El Ry & L 1st M,1 1900 5 g M-S 200,000 Sept 1 1920

$200,000, gold ($1,000)__ Jlnt. at Am. Tr. & Sav. Bank, Chic., Trustee,
B o n d s — Of the $1,000,000 new bonds, $200,000 are reserved to retire 

prior Hens. They are subject to call on any Interest day at 105.wThe!$200,- 
000 bonds of the old company after 1910 have a sinking fund of $10,000 per 
annum, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 

EARNINGS.— Gross earnings for cal. year 1908 were $192,239.
ROAD — Operates 16 Vi miles of track In St.Joseph and Benton Harbor, 

with an extension of IS  Vi miles to Eau Claire, making a total of 30 miles. 
60 , 70 and 73-lb. girder and T rail.

OFFICERS.— Pres., C. K. Mlnary. Benton Harbor Mich.; V -P., Will
iam Jarvis, Louisville, Ky.; Sec., L. w . Botts, Louisville, Gen. Mgr., H. C. 
Mason, Benton Harbor.— V. 82, p. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.— A trolley road.
ORGANIZATION— Incorporated Feb. 19 1887.STOCK AND BONDS— D a t e .  In te r e s t . O u tsta n d in g . M a t u r i t y .

Stock ($50), $100,000............................................... $A0n0'o0n°n0 r?,™ °|8 'i a d o1st mort. $300,000 ($1,000)1 1900 4 g J-D 15°,000 Jurne l 1940
gold c*. No s. f. but can be) Interest at Portland Trust Co. Poitland, Me.,
called In 1920 .....................J trustee. w , , n n .
D iv id e n d s .— In 1902 2/3% ; In 1903 3%; in 1904, 3 V 4 % :  In 1905. 4%,

In 1906, 5%; In 1907, 5%; In 1908, 5%.
EARNINGS— For fiscal years ending June 30
Y e a r— G r o ss . N e t .  I n t . ,  e tc . D iv id e n d s . S u r p .

1007-08........................$73,418 $19,520 $7,059 $5,000 $7,461
1906-07........................ 67,582 18,145 7,321 5,000 5,824

ROAD—Operates 8 miles of track between Saco, Blddeford and Old 
Orchard Beach. , _

OFFICERS—President, C. H. Prescott, Blddeford; Secretary and Treas
urer, E. F. Lord.— V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAAITON RAILWAY CO.—A trolley road.ORGANIZATION.— Is a consolidation Sept. 30 1901 of the Binghamton 

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lcstershlre & Union RR. Principal fra n ch ises granted 
by special Acts of Legislature, and are said to be practically exclusive and 
perpetual.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $1,150,000 ($100).......................................  $977,449 Dec ’08 2 VS
Binghamton Street RR. 1st) 1890 6 A-O 168,000 Apr 1 1910

mort $200,000 ...................J Metropolitan Trust Co., N. Y., Trustee.
Binghamton RR. Co. M.,

$900,000, g. $1,000___ c*
(See text) Interest at Met- 

tropol. Trust Co., N. Y ., 
Trustee.

Bing. Lest. & Un. 1st M.) 
($250,000) gold, prln-)
clpal and Int. guar..........J

Bing. Ry. 1st consol, mort. 
$2,500,000 gold 
000)

1893 5 g J-J
40.000 1909-1917 

($5,000 due yearly
50.000 1918-1922 

(10,000 due yearly Mar 1
589,000 due Mar 1 ’23 

1895 5 g J-D 147,000 June 1, 1925
Interest at Metropolitan Trust, N. Y. 

Binghamton Trust Co., Trustee. „
..........1901 5 gM-N 806,000 Nov. 1 1931
($1,-/Interest at Fidelity Trust Co., Buifalo, Trus- 

c*Jtee, or Seaboard National Bank, New York.
B o n d s .— Of the bonds of 1893, $90,000 mature In Installments as Indicated 

In the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
$200,000 are reserved to retire the 6s of 1910 at maturity. $32,000 of which 
have been retired. Of the new bonds of the Binghamton Ry. Co., $994,000 
are held to retire underlying bonds, and the remainder for acquisitions, 
extensions. &c.. under careful restrictions. The bonds are su bject to call 
after Nov. 1 1911 at 110 and Interest. See V. 73, p. 1312; V. 78, p. 701;
V ' D l v l d e n d f . - 2 %  was paid Jan. 31 1902; 2 % Mar. 3 1003; 2%  Apr. 11 
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 
1905. In 1906, May, 2 V S % . In 1907, Dec., 2 /3% . In 1908. Dec.. 2 /3% .

R O A D __Operates 46 miles of track. Connects Binghamton with
Lestershlre Hooper Endlcott, Union and Port Dickinson. An extension 
from6Union’ to Owego K i n g  constructed. Standard gauge. 60-lb. to 94-lb.
r REPORT*— !FIgure?0for year ending June ®®.120A ’9erO8S' 5310’828:
DeOFFICERS — Pres V ^ R o g e r s ;  V.-p !  Geo. E. Greene; Secretary. John
B.^Rogers? TreasT llf c .  Ilardle? Gcn Man. and Pur Agt J P E Clark; 
office, Binghamton. N. Y .—V.77, p. 247; V. 78, p. 342. 701. V. 79. p. 1649; 
V. 88, p. 748.

BIRMINGHAM, ALA.
B IR M IN G H A M  R Y .  L IG H T  & P O W E R .
Controlled by the American Cities Ry. & Light Co., which owns 88.3%of the common and 78.8% of the preferred stock. V. 83. P. 36.
ORGANIZATION.—Consolidation on June 13 1801 of the Birmingham

Gas Co., the Consolidated Electric Light> Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the strcet rallways. gas and clectrlc-llght 
and power plants of Birmingham and all the principal near-by cities and 
towns, with the exception of the gas business in Bessemer and the electric
lighting In North Birmingham. F r a n ch ise s  covering gas, electric-light and 
power business and street railway lines are, with some unimportant excep- 
tlons, stated to be perpetual. Owns and operates a steam heating plant In
B * Isidore Ne'wm an & Son of New York and New Orleans are Fiscal Agents. 

STOCK AND BONDS.— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common ($100) $3,500,000.......................................$3,500,000 See text
Preferred stock ($100) 6%I

$3,500,000 cumulative----- J - - - -  6 J:JT Jan 09, 3%Birmingham Ry & El 1st M g\ 1894 5 g J-J 982,000 July 2 1924
$1 250.000 ($1 000) ..c*/Interest at Central Trust Co., New York.

Gen M ref $10,000,000 goldf 1904 4VS K A"?.-, $.720,000 April 1 1054 
($1 000) c*( Int. at Commerclal-Gcrmanla Tr. & Sav.Bk.,

........................... (New Orl.. Trustee, or at N.Y.Trust Co.,N.Y.
Ref & exten M $25,000,0001 1907 6 gM -N 1,300,000 May 1 1957

($1,000) gold sinking (Interest at Old Colony Trust Co,. Boston, 
fund c* J Trustee, and N. Y. agency of company.
B o n d s .— Of the new $25,000,000 bonds, $9,702,000 are reserved for prior 

liens, $1,200,000 for cost of new power house If first lien on same, balance for 
80% of cost of additions If net earnings arc 1 VS times the Int. on all bonds 
outstanding. Including those to be Issued, and provided 10% o t  gross earn- 
lngs have been expended for maintenance within previous 12 months, ihe 
directors may make the rate of Interest on succeeding installments not to 
exceed 6%. B o n d s  not su bject to call. Sinking fund of VS o t  1% of bonds 
outstanding starts In 1918. For details of bonds, property, &c., sec V. 
87, p. 1603. Of the general mortgage of 1904, no more bonds can 
be Issued. Sink, fund, of VS o t  1% of bonds outstanding, begins 1924. 1ne 
bonds are su bject to call on and after April 1 1909 at 105 and Interest. For 
the 1st 5s of 1894, $12,500 per annum Is payable Into a sin k in g  fund-. $208,
000 have been canceled. . „ ,  -o r

D iv id e n d s .— First dlv. on pref. stock, of 3%, paid In Jan. I002- 
has been paid semi-annually since then, to and Including Jan. 1009,.o n  

* com. stock in 1903, 3%; in 1904, 4% : In 1005, 4%; In 1906, 5%; none sine*.
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R E P O R T .— F o r  ca le n d a r  y e a rs :

Year. O ross .
1908  .........................................$ 2 ,1 6 7 ,5 4 6
1907 .................  2 .2 2 0 ,9 9 9
1906 : : : : : : .....................1 .932.878

1904 ______________________ 1 ,4 2 4 .1 4 5
1903 I ____________________  1 ,3 1 1 ,8 5 1
1902  ........................................  1 ,0 7 6 .7 6 7

Net after 
Taxes.

$ 7 3 3 ,6 9 6
6 9 9 ,5 2 0
8 2 1 ,9 7 5
7 3 7 ,8 4 4
6 02 ,45 3
5 7 3 ,8 5 2
4 6 6 ,7 1 7

Interest and 
Sink,. Fund 

$ 5 2 7 ,3 8 6  
4 7 9 ,5 0 6
4 2 7 .5 1 6  
3 6 9 ,6 1 2
3 2 9 .5 1 6  
3 0 4 ,7 5 5  
2 6 7 ,4 4 4

Surplus 
$ 2 0 6 ,3 1 0  

2 2 0 ,0 1 4  
3 9 4 ,4 5 9  
3 6 8 ,2 3 2  
2 7 2 ,9 3 7  
2 6 9 ,0 9 7  
1 9 9 ,2 7 3  
a n d  cx -noA U  — Onera'tes~133 miles ot track In city of Birmingham, and ex

tend in «• also to Bessemer Pratt City, Ensley and several suburbs. Stan
dard gauge ?Vll but 21.3 miles 60 to 100-lb. T and girder rails. Operates

OFFICERS —Pres and Gen. Mgr., A. H. Ford, Birmingham; V.-Ps.,Geo. H. Davis, New O rleans and Lee C. Bradley BUm^ngham; Sec.,

AMERICAN CITIES RAILWAY & LIGHT CO—A holding company.
ORGANIZATION.—Incorporated In New Jersey on June 16 1906. Has 

acquiredover 85 % of the capital stocks of the Birmingham Ry. Light & 
TWer Co the Memphis St. Ry., the Little Rock Ry. & Electric Co., the 
Knoxville Ry. & Light Co. and the Houston Lighting & Power Co. For 
terms of exchange, see V. 83, p. 35. _

Outstanding Securities American Cities Railway & Light. STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Coni SI 5 f)00 000 ($100)__________  ________ $10,761,165 J u ly ’09,1 %
Pref $12 500 ,0 0 0 ($100) 6%cum-----  Q-J 6,906,178 Jly 09,1 H /«

S to c k .— Preferred stock may be redeemed after three years at 1 0 7  A  and
aCD*Aid end's — F Irst'd*U-. on pref. stock, 3%, Was Dald Jan. 1907; also 1 ^  % 

,n- 1 K% July, and 1 A %  Oct. In 1908, 6%. In 1909. Jan.. 1H % ;pr., 1 / 2 /o 1 „ „  - — — paid July 1909.A p r ', ’ 1 >1 %  / J u l y .  114% . F ir s t  d iv .  o n  c o m — 1 %  
In c o m e  A c c o u n t .— T o r  y e a r  e n d in g  D e c . 31 1 9 0 s :

D iv id e n d  o n  s t o c k  o w n e d . .$ 5 3 3 ,0 3 0  
O th e r  I n c o m e ---------------------------  14 ,867

G ross  I n c o m e ............................$5 4 7 ,8 9 7

G en era l e x p e n s e s  & t a x e s . .  $29 ,50 1  
P re fe r re d  d iv id e n d s  ( 6 % ) . .  4 1 4 ,3 6 6

B a la n ce , s u r p l u s . .............. .$ 1 0 4 ,0 3 0
Combined Earnings of Controlled Companies for Calendar Year.

F ra n ch ise s

Maturity. 
1 9 0 7 , 3 %

V p n r G r o ss . N e t a fter ta x e s .In t . &  s .  f .  S u r p lu s .
lans  $5,435,495 $2,155,246 $1,253,715 *$901,531
, 0 0 7 ........................    5,437,796 2,066,093 1,156,005 *910,088
Io o » ....... .............   4,710,637 2,035,534 1,005,658 *1,029,876
1905...............................   3,896,743 1,716,852 849,071 867,781

* Out "of* these surplus earnings there have been set aside certain reserve 
funds for betterments, re-construction, depreciation, &c.
■ ^OFFICERS.— Pres., J. IC. Newman, New Orleans; V .-P ., Geo. H. Davis; 
New Orleans; Sec. and Treas., L. Carroll R oot, New York.— V. 83, p. 35, 
322; 1522: V. 84, p. 1179: V. 8 8 , p. 1251, 1431, 1559.

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC RAILWAY.
ORGAN IZATION .— Incorporated In Pennsylvania in 1900. 

run 999 years.STOCK AND BONDS. D a te . In terest . O u tsta n d in g .
Stock $375,000 ($50)----------------------  ---------------  $375,000
First mortgage jw s lo o o  goldl 1901 5 g J-J 375 000 Jan 1 1931

($500 and $1,000)......... c& rjln t. at Commonwealth 1 r. Co., Harrlsb., Tr.
D iv id e n d s .— First dividend— 2 %— was paid Oct. 1903; also 2 %  Oct 

1904, 2% Oct. 1905 and 3%  Oct. 1906 In 1907, 3% .
EARN ING S.— For llscal year ending June 30 1908, gross, $73,37o; net, 

$27,911. In 1906-07, gross, $80,731; net, $35,921; fixed charges, $18,750;
SUI?OAD.— Operates 18 H miles ot track, extending from Berwick to Cata- 
wlssa. Standard guage. 56-lb. T rail. 18 cars.

OFFICERS.— Pres., B. F. Meyers; V .-P ., E. R . Sponsler; Sec. and Treas. 
W M. Oglesby, all of Harrisburg; Supt , W m . Terwllllger. Bloomsburg. 
Offices Bloomsburg and Harrisburg.

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO — A  trolley road. 
O R GAN IZATION .— Organized In 1905 In Indiana. Private right of way. 
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .

Common, $850,000 ($100)........................................  fMO.OOO V '-V T S S i
First mtge, $850,000 ($1,000) 1 1907 5 g J-J 720,000 Jan 1 1937

gold, no s f & not red .-e& rjln t at Marlon Trust Co.. Indianapolis, Trust 
BONDS.— $130,000 arc reserved for future betterments under certain 

restrictions. . . .  ,
R O A D .— Operates 32 miles of track between Marlon, where connec 

tlon Is made with Indiana Union Trac. Co. lines and Kokomo Marlon & 
West. Trac. Co., and Bluflton, Ind., connecting there with Ft. Wayne & 
Wabash Valley Traction and Indiana Union Traction Co. Standard 
gauge. 70-lb. T-rall.

EARN ING S.— For 12 months ending Dec. 31 1008, gross. $100,914;
neOFF4ICERS.— Pres., H. C. Arnold; V .-P ., L. A. Williamson; Sec. and 
Mgr., R . F. Cummins: Treas., W . A. Kunkcl; Aud., J. S. Clark; Supt., C. \\ . 
Clark; all of Bluflton. _____________

BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO.—A trolley road.
O R GAN IZATION .— Incorporated 1896 In Idaho.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity  

Stock. $5,000,000 (S100).........  .  $1 250,000 ............- - - 
1 st m tg,$5, 00.000,g($l ,000) \ 1896 5 g A-O 1,000,000 1936

s f and sub to ca lf-____c& rjln t. at Colonial Trust Co., Plttsb., Trustee.
R O A D .— Operates 37 m'les of track between Boise and Caldwell. Includ

ing 8 A  miles In Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft. 
5-span bridge over the Boise River. Has erected a freight terminal In Boise.

OFFICERS.— Pres., VV. E. Pierce, Boise; V .-P ., Julian Kennedy. Pitts
burgh; Sec. and Treas., Thos. B. McKalg, Pittsburgh; Gen. Mgr., Harry E. 
Dalton, Boise. _  _________

BOSTON, MASS.
boston  e l e v a t e d  r a i l w a y  .— (S ee  M a p  on  page 11.)

On April 29 1903 leased from the Old Colony Street Ry. all that com
pany's tracks In the city of Boston, amounting: to 23.753 miles. Ihe lease 
Is for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6>6 % of replacement value (appraised at $353,979, less the rental of 
certain short pieces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments.

Subways in Cam bridge.—In June 1906 a measure passed by the Massa
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways In Cambridge, and to Issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 %  Interest, less divi
dends. V. 83, p. 93. See remarks concerning these subways In company s 
report for 1906. as given In V. 84. p. 155. Preliminary work on subways Is 
under way. The company In 1908 filed with the Mass. RR. Comm, pre
liminary estimates of the cost, showing an aggregate of $10,639,278. See 
V. 87, f>. 1662.

E xten sion .— An extension of the elevated road to Forest Hills Is expected 
to be in operation in winter of 1909. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423.

Damages by N o ise .—In Aug. 1902 Judge Mason, In the Superior Court 
at Boston held that the company Is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. V. 76 p . 809.

C o n s o l i d a t i o n  with W est End Street R y .— Under an Act of the Massachusetts 
Legislature approved May 28 1908, consolidation with the West End Street 
Rv now leased Is permitted; 8% cumulative first pref. stock Is to be Issued, 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. 86, p. 917. 1342. 
Companies have until Dec. 31 1909 to accept the Act. On April 14 1909 
West End stockholders voted to petition the Legislature for permission to 
consolidate with the Boston Elev. on the basis of a modified plan, which 
calls for better security for both classes of Elevated pref. stock, which are 
to be exchanged for West End pref. and com.;  ̂ both classes
of stock from date of consolidation; and the distribution of some $l ,3 l , ,000 
•'free assets” among holders of West End pref. and com. stocks, bee
'  'STOCK9AND0BONDS. D ale. Interest. O u tsta n d in g  Mafurify.
Stock, $23,000,000 (8100)................. * : A } m*v 1 t?r>r,Debentures, gold.............C&r\ 1905 4 g M-N 8 ,500,000 May \ 1935

(Old Colony Trust Co., Boston, Reglsttar.
Debentures, gold ................e&r 1907 4 A  % 4 .8«0.(100 Odt 1 1937

B o n d s .- -T h e  coupon bonds are In denominations of $500 and $1,000 and 
registered bonds are In denominations of $1,000, $o,000, $10,000 ana

*°On°Aprll 30 1907 shareholders voted to Increase the authorized stock to 
$2 1 ,300,000 and the bonded debt from $11,000,000 to $16 ,800 ,00 0 , *° 
provide for new construction and eciulpment. See statement in v - ” 7 . P
1051. Massachusetts Commission was petitioned for authority to 
Issue $8,000,000 of the new stock; also authority to issue $5 ,800,000  of tne 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This latter authority was granted In June 1907. Of this 
amount $1,000,000 has been Issued as 4s maturing May 1 1935 and remain
ing $4,800,000 were sold as 4 A s  maturing Oct. 1 1937 ($2,500,000 at pub
lic sale and $2,300,000 to a syndicate headed by R. L. Day & Co. V. 8 0 , 
n 865 920' V. 88. p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6 650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(Instead of the $8,000,000, petition to Issue which was withdrawn, V. 85, 
n 1461). to defray the cost of the Cambridge subway and for the construc
tion of the East Cambridge and the West End elevated lines. V. 87. p. 
1662. Subscriptions to new stock are payable $25 Jan. 12, $30 July 6, 
$25 Oct. 18 1909 and $30 Jan. 25 1910. V. 87, p. 1662: V. 88, p. 1372.

D i v i d e n d s — First d i v i d e n d ,  2 M % .  w as  pa id  A u g .  15 18J8.  In 1899 ,  
5 A  %■ in 1 0 0 0 , 4 A  %; In 1 9 0 i , 5 M  %\ In 1 9 0 2 . 6 %: In 1903,  6 %; In 1 9 0 4 , 
6%  In 190 5 .  6 % :  In 1906,  6 % ;  In 1907. 6 % ;  in 1908,  6 % :  In 1909, F e b . .  3 %  .

ANNUAL REPORT.— Report of Boston Elevated Ry. for year ending 
Sept 30 1008 n V 8 p 98 For 1907. In V. 86, p. 105. For 1906, In 
V. 8 1, p. 155.

C ar m lle s 'ru n .

N e t e a rn in g s ------- ------------
In te re s t  o n  d e p o s i t s -------

Deductions—
I n t .  o n  W e s t  E n d  d e b t -

T a x e s ,  B o s to n  E le v a te d
C o m p e n sa tio n  t a x ---------
R e n ta l o f  s u b w a y --------- --
D lv s . o n  W e s t  E n d  Stock-
O th e r  r e n ta ls --------------------
R e n t to  0 1 d C o l .S t .R y . .&  
In t . o n  B o s . E l. fu n d .d ’ t 
E a st B o s . T u n ’ l r e n t a l .

1 9 0 7 -0 8 . 1 90 6 -07 . 1 9 0 5 -0 6 . 1 9 0 4 -0 5 .
173 ,132 ,584* 2 7 1 ,0 8 4 ,8 1 5 * 2 0 2 ,2 6 7 ,2 4 0 * 2 4 6 ,9 4 1 ,7 7 0

5 2 ,0 6 1 ,5 6 9 5 0 ,2 8 0 ,7 8 6 4 8 ,2 7 3 ,6 2 2
> 14 ,074 ,097 $ 1 3 ,9 5 2 ,9 6 0 $ 1 3 ,5 2 7 ,1 8 5 $ 1 2 ,6 8 9 ,6 7 6

4 ,6 2 0 .3 1 1 4 ,3 0 5 ,8 2 1 4 ,2 2 0 ,2 3 5 4 ,0 7 2 ,0 2 3
58,201 107 ,42 6 5 1 ,8 9 3

$ 4 ,6 2 0 ,3 1 1 $ 4 ,3 6 4 ,0 2 2 $ 4 ,3 2 7 ,8 8 2 $ 4 ,1 2 3 ,9 1 6

$ 6 6 8 ,2 8 0 $ 6 5 0 ,3 1 9 $ 6 5 3 ,6 8 0 $ 6 5 4 ,7 5 8
5 7 4 ,1 1 3 5 25 ,50 9 5 73 ,20 4 5 7 9 ,2 2 6
2 9 4 .0 1 7 3 1 8 ,1 8 9 3 4 4 ,8 2 3 3 5 8 ,9 0 5
117 ,18 9 123 ,276 1 15 ,98 7 109,202
2 0 5 ,5 2 2 2 07 ,27 4 2 0 1 ,2 6 9 1 93 ,14 2

1 ,2 7 0 ,8 4 1 1 ,2 0 0 ,8 7 4 1 ,1 9 0 ,2 4 8 1 ,1 9 0 ,2 4 8
9 ,1 8 0 9 ,1 8 0 9 ,1 8 0 9 ,1 8 0

C. 4 1 ,2 8 3 4 0 ,3 62 3 7 ,7 8 3 3 3 ,7 7 2
3 4 8 ,1 3 7 3 0 6 ,3 8 9 3 0 0 ,0 0 0 1 25 ,00 0

5 1 ,6 8 5 51,371 4 9 ,7 08 3 5 ,3 9 8
200,000 100,000

$ 8 4 0 ,0 6 4 $ 8 3 1 ,2 7 9 $ 8 5 1 ,7 7 8 $ 8 3 5 ,0 8 5
7 9 8 .0 0 0 7 9 8 ,0 0 0 7 9 8 ,0 0 0 7 9 8 ,0 0 0

$ 4 2 ,0 6 4 $ 3 3 ,2 7 9 $ 53 ,77 8 $ 3 7 ,0 8 5

sy ste m
ra ilw a y  r ~v , „ . _ „  w
le a se d  o r  o p e r a te d  b y  I t , ”  a n d  a  su m  e q u a l to  th e  e x ce ss  o f  th e  d iv id e n d s  
o v e r  6 %  Its ch a rte r , h o w e v e r . Is u n d e rs to o d  to  “ g ra n t It e x e m p t io n  fro m  
re d u c t io n  o f  fa res  a n d  a lso  o th e r  Im m u n it ie s .”  (S ee M a ssa ch u setts  R R  
C o m m iss io n  V  65 p  1223 .) E le v a te d  ca rs  run  w ith  e le c t r ic i ty  b y  “ th ird - 
ra il”  system '; su r fa ce  lines b y  t r o l le y . S ix  m iles o f  e le v a te d  ro a d  o p e n e d  in 
J u n e  1 90 1 : In A u g . 1901 p u t  In o p e r a t io n  th e  A t la n t ic  A ye  L o o p  D iv is io n .

L ea se  o f  W e st  E n d  and  S u b w a y  and  T u n n e ls .— 'T h e  W e s t  E n d  S tre e t  R y .  Is 
lea sed  u n t il  J u n e  10 1922. _  , . . . . . . .  .

In  D e c . 1896 th e  W e st  E n d  S tre e t  R y .  le a se d  th e  r ig h t  to  use  th e  B o s to n  
S u b w a y . S ee  term s u n d e r  W e s t  E n d  S tre e t  R y .

O n  D e c .  24 1904 th e  E a st B o s to n  tu n n e l (u n d e r  B o s to n  H a rb o r ) w a s le a se d  
b y  th e  B o s to n  E le v a te d  R y .  u n til J u n e  10 1922 fo r  a  re n ta l o f  A ot  1 %  o f  
e a rn in g s  o f  a ll lin es o w n e d , le a se d  o r  o p e r a t e d .  The c o m p a n y  a lso  c o l le c t s  
a  to ll  o f  o n e  c e n t  per p e r so n , w h ic h  g o e s  to  th e  c i t y . T. he tu n n e l w a s o p e n e d  
D e c .  30 1 90 4 . It e x te n d s  fr o m  th e  m a in  la n d  to  E a st B o s to n . 1 .4 m ile s , 
a n d  c o s t  o v e r  $3 ,3 00  0 0 0 . . ... . .

O n  J u n e  28 1902 W a sh in g to n  S tre e t  S u b w a y  b ill b e ca m e  a la w . I  he c i t y  
h as c o n s t r u c te d  a  tunnel fo r  e le v a te d  tra in s  a n d  lea sed  sa m e  to  th e  B o s to n  
E le v a t e d  R y . f o r  25 y e a rs  a t  a n  a n n u a l r e n ta l o f  4 A %  o t  to ta l c o s t  o f  c o n 
s t r u c t io n .  w h ich  Is e s t im a te d  a t  $ 9 ,0 0 0 ,0 0 0 . V . 8 8 , p . 9 8 . P r o p o s it io n  
w a s ra t if ie d  b y  v o te r s  a t  th e  D e c . 1902 e le c t io n .  V . 7 5 , p . 2 8 , 4 9 6 , 1315; 
V  7 7 , p . 2 0 9 7 ; V . 8 2 , p . 2 1 7 . T h e  W a s h in g to n  S tre e t  tu n n e l b e g a n  o p e r a 
t io n  N o v . 3 0  1 90 8 . V . 8 7 , p . 1 477 . In  1907 an  A c t  w a s pa ssed  m o d ify in g  
p la n s  so m e w lm t . a n d  p e r m it t in g  B o s to n  T ra n s it  C o m m iss io n  to  c o n s t r u c t  
a  s u b w a y  to  b e  k n o w n  as he R lv e r b a n k  S u b w a y , a n d  g iv in g  th is  c o m p a n y  
r ig h t  to  leas n ine  fo r  25 y e a r s  a t  an  a n n u a l re n ta l e q u a l to  4 A %  ot n e t  
c o s t  th e r e o f . A n o th e r  A c t  p a sse d  In 1907 a u th o r iz e s  th e  c o m p a n y  to  
b u ild  an e le v a te d  e x te n s io n  fr o m  S u lliv a n  S q u a r e , C h a r le s to w n , to  M a ld e n , 
a n d  c o m p a n y  h as a p p lie d  to  R a ilro a d  C o m m iss io n  fo r  a p p r o v a l o f  ro u te s  
p r o p o s e d . S ee  V . 8 6 , p . 105. C o n s tru c t io n  has n o t  y e t  b e g u n  o n  e ith e r  
o t  th ese  tw o .

D iv id e n d  ( 6 % ) ............

S u rp lu s  fo r  y e a r . .

* T h e se  figures c o v e r  re v e n u e  p a sse n g e rs  o n ly ,  
free tra n sfe r  p a ssen gers . ^  geptember 30 1 8 0 8 .

Miles.

N o  d a ta  a v a ila b le  as to

M ain  lin e  1st tra ck  (6 .6  m . " L  ) - - 2 2 8  
d o  2 d  tra ck  (6 .5  m .“ L  ) - - l » j >  

S id in g s , & c . (3 .6  m iles  “ L ” ) ----- -_J>A

T o t a l  (1 6 .8  m iles “ L ” ) ............- - 'J j ; '
W e ig h t  o f  g ir d e r  ra ils  Is 70 to  100 lb s.

m o t o r s ,  6 ,2 2 0 ; sn o w  p lo w s . 2 98 ; sn o w -s le d s 1 6 2 2 ; ™ fac - v e b lc lM . opa

M iles.
O w n e d  b y  W e st  E n d ........................ 4 0 5
L eases , tra ck a g e , & c . (1 6 .8 m .“ L ” ) 69

T o t a l  (1 6 .8  m . “ L . ” ) .................. 474
E le c tr ica lly  e q u ip p e d ........................... 458

,59 8 ; h o rs e s , 257 ; e le c t r icC ars, 3 ,

Com panies Controlled by Boston Elevated Hallway C o.
(1) West End Street Railway.—A trolley road.
ORGANIZATION —Leased to Boston Elevated Ry. until June 10 1922 

nt 7 on common and 8 % on preferred In addition to the payment of 
rentals interest and other'charges. Elevated assumed possession Jan. 1 
A m 1 sco terms In V 65, p. 1223. Consolidation proposed with the Bos
ton Elevlted Ry. Sec particulars under, latter company.

in Dec 1896 leased the right to use the subway at 4 If, %  of the net cost 
of siihwav stated approximately as $5,786,000 In Sept. 1898, when the 
third aTYiasV'section^was opened. lOntlre lemgth Is 1 2-3 miles with a
trTn{a April * 1 0 0 7  r>t lie ̂ Massachusetts' Railroad cLm l'sslonP authorized 
s-i->n non additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, 805. 
The stock vvas at once offered to shareholders at that figure. V. 84, 
n 032 Ot this $56 500 was not taken by the shareholders, and In June 
1007 file Commission' authorized the sale of the same at auction at not 
less than nar V 84 p. 1369. The prices received ranged from 8 1 A  

V 84 n 1553 In Dec. 1907 the Commission authorized a further 
Issue for same purpose, of $1,010,900 common stock, llxlng Issue price 
at *70 ner share (V. 85, p. 1520. 1578). at which figure (plus accrued 
dividend It was offered to stockholders (V. 86, p. 53); $935,450 was taken 
and remaining $75,450 was sold at public auction, bringing $80H  per
Shsrr o C K ' \ n ’d PB O N D S.— ' Date. Interest. Outstanding. M a tu rity .
C m st5ck($50)$ll,120 150............  7 A-O $11,120,150 Anr/09,3M
Coldbroends$o5f°l 894400' - -  - - - i*M  41* g M-S J f t o o o  Mch °1 1 0 $GMd bonds Of 1896:'$'2.275,) 1896 4 g M-N 815,000 May 11916
Go0ld°bXlsTf'?807Hd$2.YooV-i 1807 4 g F-A 2,700,000 Feb 11917
Currencytbomls*a$l!o"o*0)' not! 1000 4 F-A 4,743,000 Aug 11915

mortgage - .............c Interest at Old Colony Trust Co., Boston.
Bonds ffilO O ) :  .................e* 1002 4 F-A 5,709.000 Aug 1 1032
Bonds ($700,000)..............C&r 1908 4 A  J J  700,000 J a u l . i  4
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B o n d s .—With the exception of 1000 Issue (noted above) Interest on all 
Issues Is payable at American Trust Co., Boston.

OFFICERS.— Pres., Joseph B. Russell: Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102, 824, 946, 1003.

(2) Somerville Horse RR. _  „ ^ ^Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly— 6 % on $133,000 stock. Dividends are payable (M&N) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGANIZATION.—This company Is a voluntary association formed In 

Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Newton Street Ry. (Into which Waltham Street 
Ry. has been merged), Newton & Boston Street Ry., Lexington & Boston 
Street Ry., Middlesex & Boston Street Ry. (Into which the Natick & Co- 
chituate St. Ry. and the West boro& Hopklnton St. Ry. have been merged), 
and the Natick & Needham Street Ry. The entire issues of the stock of 
these roads have been acquired. In 1902 also purchased Norumbega Park 
and Lexington Park Also owns all of the $50,000 stock of the Suburban 
Mfg Co (company has no bonds). In 1908 Mass. RR. Commission sus
tained action increasing fares on .-everal of! the subsidiary lines from live to 
six cents. V. 87, p. 345. Has acquired freight rights in several of the
1 ° 'iValUuim^Gns '/ ''ron ertv .— In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co V 74 p.377. On April 28 1909 sharehold
ers of the latter voted to sell Its business for $1,100,000: the company will 
be Uouidated- about $350 ,000  will retire notes outstanding and the rest 
will go to the stock. This will give the Bost.Sub. Elec. Cos. about $750,000, 
which will be used to retire the portion of Its shares originally Issued to 
cover the Waltham Gas Co. property. V. 88, p. 1126.

STOCK _Shares have no par value, but In case of liquidation the pre
ferred shareholders will be entitled to $100 per share, with accrued divi
dends: the common shares participating pro rata in the remaining assets. 
(See V 73 n 1159 1263.) In 1904 15,635 shares of preferred and 15 635
shares of common were offered to shareholders at $66 67 for one share of 
preferred and one share of common jointly. Listed on Boston Stock Ex
change In April 1905.
Common stock.....................................Preferred stock, $4 per sh. cum - - - - Q-J

O u tsta n d in g . M a t u r i t y .
47,909 sh. __________
47,119 sh.July'15’09,75c

Counon notes ($1,000,$5,0001 1908 5 J-J $500,000 July 1 1910
$10 000 and $25,000)____ / Lit. t Boston Safe Dep.& Trust Co., trustee.
N o t e s __The notes are secured by deposit with trustee of $325,000 notes

of Newton Street Ry., $200,000 notes of Natick & Cochituate St. Ry., $75,
000 notes of Norumbgea Park Co. and $150,000 of the stock of the Wal-
% O A D  —Companies own’ed’and controlled operate In the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection Is made with the Worcester Consolidated.

D iv id e n d s  — First of $1 on preferred paid April 1902: also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3: in 1905, $2; In 1906, $2 75; 
In 1907 $3. Jan., Apr. and July 1908 dlv. passed, making arrears of dlvs. 
to latter date $9. V. 85, p. 1645. In Oct. 1908 dlvs. resumed and paid 
75 cents. In 1909, Jan., Apr. and July, each 75 cents.

REPORT.— For fiscal year ended Sept. 30 1908: Income, gross, $223,530: 
net. $177,222; dlvs., $35,339; surplus, $141,883; bad acc’ts, $1,252; re
mainder, $140,631.

OFFICERS.— Pres., Adams D. Claflln; V.-P.. Wm. F. Hammett; 
Treas Alden E. Vlles; Sec., A. A. Ballantlne; Asst. Treas.. G. M. Cox. V. 
V. 86, p. 1466, 1528; V. 87, p. 36, 345, 812, 1418, 1532; V. 88. p. 1126.

(1) Lexington & Boston Street R y.—Trolley.
ORGANIZATION.— Incorporated June 1899. Operation begun In

May 1900.
STOCK AND BONDS. Da te . In te re st . O u tsta n d in g . M a tu r i ty .

Stork $525 000 ($100) ................................... .. $525,000 In’03 04 ,1 %
First mortgage $500,000 gold) 1900 4 H f?A -0  500,000 July 1 1920

($1 000) ____________ c*jlnterest at Beacon Trust Co., Boston, Trust.
Current liabilities Sept. 30 *08- - -  — —  - - - - - -  221,672 . . . . . .  —  ,

B o n d s  are subject to call before July 1 1905 at 110, then until July 1 1910: 
at 107 H and thereafter at 105.

EARNINGS.— Year to Sept. 30 1908: Gross, $151,593; net, $32,092; 
charges, $41,002; def., $8,910.

ROAD — Owns and operates 32.356 miles of track, leases 0.745 miles 
total 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles
town station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; laid with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
— V. 83, p. 155, 818.

(2) Newton Street Railway.— A trolley road.
ORGANIZATION.—Chartered In 1887. In Dec. 1903 the Railroad Com

mission authorized an Issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $115,000, share for share, 
for the stock of the Wellesley & Boston Street Ry. V. 77, p. 2098.

In Oct. 1907 Massachusetts RR. Commission approved the consolidation 
of this company with the Waltham Street Ry. (previously operated under 
agreement) and the Issue of $100,000 new stock with which to buy the 
$100,000 stock of the latter road. Consolidation Is now proposed (V. 88, 
p. 1197) with the Middlesex & Boston St. Ry. Sec the latter below.

On August 1 1908 Massachusetts RR. Commission gave a decision sus
taining company’s right to charge 6-cent fares and to charge one cent 
extra (beyond the ordinary live cents) for each transfer Issued. See 
V. 87, p. 345.

STOCK AND BONDS. D a te . In te re st . O u tsta n d in g. D l v s . ,  & c .
Stock $907,000 (par $100)................. Q-J $822,000 1907-M8. 5
Newton St Ry 1st M cur not) 1892 5 J-J 500,000 July 1 1912

subj to call ($500) $500,000/Int. pay. at Am. Loan & Tr Co., Bost. Trus 
Commonwealth Ave llrst mtgl 1896 5 g F-A 75,000 Feb 1 1916
■ *$75,000 ($500) gold.........c*jInt. at Internat. Tr Co., Boston, Trustee.
Waltham St Ry 1st m tgej 1905 5 g J-D 100,000 1925

$100,000 ($1,000)...............Unt. at American Trust Co., Boston. Trustee.
Current liabilities Sept 30 1908 ------ - ...............  508.058 ...... ............

ANNUAL REPORT.— For years ending Sept. 30:
1908. 1907. 1908.

Gross earnings...$371,991 $363,049 Balance for d lvs.. $41,891 
Net 114,467 94,367 Dividends pa id ... 41,100
Int ."taxes, & c ...  72,576 73.7721 Balance, surplus. 791

ROAD.— Owns 43.467 miles of track; total operated, 44.605. 
p. 2442, 2599; V. 85, p. 921.

(3) Newton & Boston Street Railway. Trolley.
STOCK AND BONDS— Date. In terest . O u tsta n d ln o . M a t u r i t y .

Stock, $250,000, par $100........................... - - - - -  $200,000 ...................
1st mtge for $500,000...-___ 1 1802 5 J-J 200,000 July 1 1912

Not subject to call. jln t. payable at Am. Tr. Co., Trustee, Boston
Current liabilities Sept 30 1908--------- -------------  425,796 -----------------

D iv id e n d s .—In 1898,5% : In ’99. Jan., 1H %: In April, l ' A % .  None since. 
EARNINGS— For yearendlngSept. 30 1908, gross, $60,651; net,$19,323; 

Interest, taxes, &c., $38,558; balance, detlelt, $19,235.
ROAD.— Owns 9.748 miles track; track leased, 2.154 miles; Total 

trackage. Including sidings, 11.902 miles.
(a) Newtonville & Watertown Street R y.—Trolley.
ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000; 

outstanding, $50,000; par $100. Unfunded debt Sept. 30 1908, $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
1897, at a rental of 7.2% per annum on the stock, payable February and 
August.

(4) Aliddlesex & Boston Street Ry.— Trolley.
ORGANIZATION.— Organized in 1907 and took over the South Middle

sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa
chusetts RR. Commission granted permission to consolidate with the West 
boro & Hopklnton St. Ry. and Natick & Cochituate St. Ity., and to Issue 
$140,000 additional stock to exchange for like amount of stock of latter 
two companies. V. 87, p. 1420.In May 1909 Massachusetts RR. Com. was petitioned to sanction an 
Issue of $822,000 new stock, to consolidate the New ton St. Ry. under the 
name of Boston & Middlesex St. Ry. V. 88, p. 1197.

1907. 
$20,595 

18,050 
2,516 

-V . 78,

STOCK AND BONDS.— D a te . I n te r e s t . O u tsta n d ln o . M a t u r i t y .
Stock, $440,000..................  $440,000 - - - - - - - - - 
So Mid St Ry. $100,000, gold-.J 1895 5 g F-A............100,000 Feb 11915

(Interest at International Trust Co., Boston 
West & Hopk St Ry............................. 5% 40,000 Nov 1 1922

EARNINGS.— For year ending Sept. 30 1908, gross, including Westboro 
& Hopklnton St. Ry. and Natick & Cochituate St. Ry.), $200,730; net, 
$52,720; charges, $30,580; dlvs., $21,000 ($6,000 Nat. & Coch.; $15,000 
Mid. & Bos.); surplus, $1,140.

ROAD.— Owns 41.256 miles of track and runs from Hopklnton to South 
Natick and Westboro: also connects Needham, Wayland and Wellesley. 
Ralls, 75-lb. T. V. 85, p. 221; V. 87, p. 1420; V. 88, p. 1197.

MASSACHUSETTS ELECTRIC COMPANIES.— Electric light and street
railways. (S ee  m a p  on  page 13.)

ORGANIZATION.— Formed In May 1899. Is not an Incorporated 
company, but a voluntary association managed by a board of fifteen trus
tees, who hold the title to Its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, In June 
1899, In offering some of the stock for public subscription ($1,000 of pre
ferred and $500 common was offered for $1,050), stated that ‘ ‘ the Declara
tion of Trust contains strict provisions against the creation of any Indebted
ness whereby any shareholder or trustee can beheld to any personal lia
bility.”  Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The following Is a list of the companies controlled, 
with their share capital, Jan. 1 1909.

COMPANIES CONTROLLED JAN. 1 1909.
S h a r e s . \ S h a res .

Bost. & No. St. Ry., com— 110,432 I Old Colony St. Ry.. prof 3,726
Bost. & No. St. Ry., p re f ... 7 ,2 3 6 ) Hyde Park Elec. Light C o .. 2,87o 
Old Colony St. Ry., com—  77,122 [ . .Total - _________________ _________ — luI iooi

Of the above 201,391 shares, practically all was at the date given owned 
by the Massachusetts Elec. Companies, but the pref. shares of the Boston 
& No. (7,236) and of the Old Colony (3,726 shares) have since been sold— 
see V. 88, p. 231. The system comprises electric street railway lines in a  
cities and 70 towns In Eastern Msasachusetts and New Hampshire anu 
Rhode Island. The companies given cover the greater part of the street 
railway mileage north of Boston as far as Nashua, N. II., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford, 
Mass., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also Included.

STOCK AND BONDS.—The share capital Is represented by certificates 
of participation, which give the owners a proportionate Interest In the shares 
held by the trustees. Both classes of shares are reported exempt from taxa
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi
cate. F o r  con solid ated  balance sheet o f  c o m p a n ies  con trolled , see V .  87, p .  
1475; this balance sheet shows $19,042,900 aggregate stock or the controlled 
companies Sept. 30 1908, $17,856,500 funded debt Sept. 30 1908 and 
$2,014,000 notes payable to outsiders. „  , . ..

D a te . B a te . O u tsta n d ln o . D iv id e n d s .  
Common stock, par $1001------ ----------- $14,293,100 ----------------
Pref. stock, par $100 ($20,-| ____  4 J-J 20,557,400 Jly’09,1 H %
Coupon notes, $3'5"o"o",boo",l 1905 4 ^  g J-J 3,500 000 July 1 1910

red at 102 any Int date interest at Old Colony Trust Company.
($1,000), gold___________ J Boston. Trustee.
Of the new coupon notes of 1905, $2,700,000 were Issued to retire the 

prior notes. The collateral for these notes consists of $3,656,300 stock of 
the Old Colony St. Ry. and $718,700 stock of the Boston & Northern 
St. Ry. See V. 81. p. 726, 1436. ....................

REPORT.—Report for the year ending Sept. 30 "Chronicle”
Dee 5 1908. p. 1475), shows receipts from dividends, $880,841: from Inter
est on notes, &c., $107,962; total, $988,803: expenses,$19,396; Interest. 
$157,500; surplus. $811,907; previous surplus, $l,o66,885, total surplus, 
$2,378,792.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.

Charges

Dividends

1907-08.
. $7,809,010 
. 5,001,517

1906-07.
$7,758,511
5,000,652

1005-06.
$7,518,240
4,883.552

1904-05.
$6,734,127
4,456,303

$2,807,493 
. 1,784,438

$2,757,859
1,702,623

$2,634,688
1,594,503

$2,277,824
1,543,514

$1,023,055
880,773

$1,055,236
880,773

$1,040,185
710,406

$734,310
372,448

_ $142,282 $174,463 $329,779 $361,862
niviO FN D S — First dlv. on pref. stock, 2 %, was paid Dec. 1 1899; also 

2 % June 1 1900 Dlv period then changed to J&J and 2 1-3 % paid Jan.
1 not • Tu?v 1901 2 %■ n 1902 4 %: In 1903.4 %: In 1904, Jan., 2 %; July, 2 %.
The jan . 1905 dividend was passed and ,10'1.e,{?|l 1 u? i Un^O Je^and 'y1 87° paid; July, 1H%* See V. 79, p. 2642, 24o6, V. 8o, p. 1646, and V. 87,
p. 1420.

pr a N T__The street railways controlled have 893.039 miles of main line
and own and lease 934 663 miles of track; operate 907.575 miles; own and 
operate^OHS‘ cars, o t  whlch*925 are closed.md 1.090 .>P|J care. Power 
capacity. 47 engines, 38,550 h. p., and 55 generators, 26,2oo k. w., 8 tur
bines, 17,250 h. p. and 11,500 k. w.

OFFTGFRS__Pres Gordon Abbott; V.-P., Charles E. Cottlng; Sec.,
Fverett W Burdctf Trees., J H. Goodspced; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Phhlp Dexter,

(1) Boston & Northern Street R y — An electric road.— (S ee  M a p o n p .  13.) 
ORGANIZATION.—This was the Lynn &  Boston RR., but on July 23 

19?1 name changed to present title. The Lynn & Boston RR. was Incor
porated under laws of Mass. April 6 18;>9. In 1900 absorbed the Gloucester 
§t Ry (w h ich , Jan. 18 1900 , had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem* Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
Mav 1901 absorbed the Lowell Lawrence & Haverhill and the North W o
burn The Lowell Lawrence & Haverhill had In Nov. 1900 been consoli
dated with the Lowell & Suburban, and the latter hail previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1003 absorbed the 
Gloucester <& Rockport St. Ry., previously leased.

In June 1903 received permission to Issue stock In exchange, share for 
share, for Middleton & Danv. stock anil tor Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake
field & Lynnfleld St. Ry. In Sept. 1906 exchanged Its stock for stock of 
the Georgetown Rowley *  Ipswich St. Ry. and the Lowell *  Boston St. Ry 
V 83 D 818On Mar. 17 1908 shareholders authorized an Issue of $1,250,000 6% cumu
lative preferred stock to retire lloatlng debt. Y1 86, p. 720. Massachusetts 
Railroad Commission on Nov. 14 1908 granted authority to Issue $723,600 
of this at 110. V. 87, p. 1358. In June 1909 Mass. RR. Comm, authorized 
$536,000 (not Included In amount out) additional ref. bonds. $500,000 of 
these were offered, subject to approval by Comm. V. 88, p. 748, 1437, 1560.

In 1907 obtained permission to do a freight business In a majority of the 
towns along Its line.

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . L a st  d l v . ,& c
Stock c immon (par $100)_________  — $11,043,200 In 1908, 5 %
Stock, pref. ($100) $1,250,000,\------ F-A 723,600 ...................

6% cum_________________ I
sf mtge, $15,0(
($1,000)..........
aumkeag Street

(51,000) (.Manhattan Trust Co., N. Y., Trustee.
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STOCK AND BONDS— D a te . In terest . O u tsta n d in g . L a st  d iv . ,& c .

Lynn Belt 1st.........................1 1800 5 M-N $100,000 May 1 1910
„  1 American Trust Co., Boston, Trustee.
Essex Electric 1st.....................  1801 6 J-J 100,000 Jan 1 1911
T . _  . , ,  „ l Old Colony Trust Co., Boston, Trustee.Lynn & Boston 1st mtge, g.l 1804 5 gJ-D  3.723 000 Dec 1 1924

$5.379 000 ($1,000) cMlnt at Old Colony Tr^Co., Boston.Trusted 
°  «^0n Annlst ($1,000) ,1 1900 5 gJ-D  180,000 June 1 1920$t8<),000, sold----------------- /Interest at City Trust Co., Boston, Trustee.
H G & D 1st ru tere .................  1899 5 35,000 Mch l 1919

405,000 April 1 1917Plain bonds secured by Lynn 
& Boston mtgc of 1894— 
Lynn & Boston, deb______

$125,000 ($1,000), gold.c’ J 
Wakcfleld & Stoneham 1st! 

mtge, $150,000, gold___ cj

1897 6 A-O

. 1892 5 M-S
1890 6 M-S
1891 6 J-J
1896 5 g J-D

Interest at Amer.
1895 5 g M-S

186.000 Mch 1
24.000 Sept 1
10.000 July 1

125.000 Dec 1

1912
1910
1911 
1910

___ Boston, Trustee
150,000 Mch 1 1915

I?,re? cem« blc at 105 after March 1 1900. Interest at American [rust Co., Boston, Trustee.
has out $60,000 gold 5s, due Jan. 1 1919.

1 x 101 r Ry. has outstanding $12,500 6 % coupon notes due Oct.1016, Interest payable April and October,
,„ 10® & Rockport has outstanding $10,000 6%  coupon notesdated Feb. 1 1895 and due Feb. 1 1915.

LOWELL LAWRENCE & HAVERHILL.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock ($100), common----------- Was exchanged for Lynn & Boston.
Merrimack Valley Street Ryl 1891 5 g A-O $342,000 April l 1911

1st mtgc, gold----------------- /Interest at Inter. Tr, Co., Trustee, Boston.
Lowell Lawrence & Haverhill) 1893 5 g J-D 880,000 June 1 1923

1st mtge, $1,900,000, gold,)SubJ. to call for the sink, fund at 105 & Int.
t . 51’, 0 0 0 ...........................c'JInt. at Amer. Trust Co., Trustee, Boston.
Peoples St Ry, West New-j 1898 5 J-J 64,000 Jan 1 1928

bury, Mass, 1st mortgage/interest at State Street Trust Co., Boston 
bonds, assumed. 1wvRUO, 003U1J1CU__________ )

. Low. Law. & Hav. C o n so ls of 1893 are reserved for Merrimack Valiev bonds when due. $22,000 have been called.

120

Lowell & Sub St Ry 1st mtge,T 1891 5 g J-D 1,000,000 Dec 1 1911
1891, gold.........................c*/Int. at the Amer. Tr. Co., Boston, TrusteeStock, pref ($100), $1,250,000 ' *
6% cum........................................... F-A 723,600 ____________
S to ck  a n d  B o n d s .—The pref. stock of the Bos. & Nor. Is subject to call at 
0 Of the $15,000,000 Ilos & Nor. bonds. $7,924,500 are reserved to 

retire prior liens. Remaining bonds can be issued only for 50% of cost of 
additions and Improvements. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lvnn & 
Boston RR., $525,000 have been canceled, and the unissued balance Is to be 
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge 
bonds arc redeemable at option at any time after 10 years from thetr date. 

DIVIDENDS.— From 1880 to Oct. 1899, lncl 8% vcarlv in mnn 7V .
a rk ?®  !Sor&?£*rA“%i ^

ROAD. Comprises the lines of the Mass. Electric Companies north of
S S T o i .'S I K u 'S 5 01 raM“ “ O »

ANNUAL REPORT.— For fiscal year ending Sept. 30 1908 of all com- 
*iai687 nth n ithe Dost2n *  Northern St. Ry.: Gross, $4,652,530- net, 
$*k°2816ofsurpti1uesr. t e r e . 810’032'' ChargeS' $J.682,180; dividends (5%) 1

io^e« ‘ SrP oorlclt P - Sulllvau, Lowell; Treas., C. R. Rock- 
88, p. 74s!’ iV o84®1 V‘ 82’ P' 1155’ V ' 84, P’ ° ° 5: V ’ 86, p - 72°* 1223-' v -
t o (f )vn^0 * °n n ^ ^ h«l.sea.Sn ect R̂y*~ 0wns 4-379 mIles of track. Leased 
$12 L 000 Mock payaWe AAO. ' at *7,26° P°r annUm’ equal t0 C% on

(0) Boston & Revere Electric Street Ry.
. ORGANIZATION.— Incorporated June 24 1889 Leaser! from Tuiw 1 
1(595 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
antecd Int. on the $50,000 old bonds of 1890 (which have since been retired) 
and now guarantees Interest on the $50 000 new mtge ' o f i o n s S h V i ™  
and dividends on $50,000 stock from July 1 1808 “ t 5% per annum? 1
Stock°(par *100) B°.NDS~  D a t e ' ° “ t*^0<00o‘ S e ^ T ^ ’

R ?i.i«0 8  5gM -S  50,000 lept 1 1028$50,000 gold ($1.000)— c*/Int. at Amer. Trust Co.. Boston trustee 
on sTx weeks’ Snot!ceg ’ bUt bonds may be called on any’ interest’ date 

ROAD.—Total track, 3.808 miles.
(c) East Middlesex Street Ry.

.A0r?™A AI?>AT IOrf -~ ChXns 19-394 miles of track. Leased May 1 1893 to Lynn & Boston (now Boston & Northern) for 99 years at a rental tin 
I'n m  sji nnn $18,000 yearly In addition to fixed charges; then till May 1 1001 $24,000 yearly; and for remainder of lease $30,000 yearly Fight 
"  pald-but on May 1 1001 were Increased to 10%.STnriir A!\rn n o w n s — D a te . In te re st . O u tsta n d in g . M a tu r i ty

See text.120.000 Sept 1 1018
100.000 Jan 1 1922

STOCK AND BONDS—
Stock ($100) $300,000 ...........
Plain bonds. Int. gu. (en d )... 1898 
Refd bonds, int. gu. (en d )... 1902 

Interest at State National Bank.

In te re st .
10

5 M-S 
4 J-J 

Boston..̂̂ 1 11 Ul/lUUCti If U1IIV , DUolOlI .
*** esse? i !1 t lc lease agreed to stamp both Issues of the bonds with a 

guaranty of the Interest—principal Is not guaranteed.—V .67, p 48 2 .
(d) Nashua Street Railway.—Trolley.

— Incorporated Aug. 14 1885. On July 1 1000 was 
& Northern through*fon^ollTtlon ™ ycarS’ and lcase now runs to Boston 

8 ° '  4%  ,n 1901
Stock, $325.00(Mpa’r $100)... Da<C’ In tcresL  d ^
Flr(|t $15°.°°(H iOOl 4 g A-O 150!000 Oct 11931

0) ’t.w .L'T.Y;,'----- cV Int- at Old Colony Tr. Co., Boston. Trustee
B o n d s . Lntlie Issue may be called on and after Oct. 1 1906 at 105 mri

aC£ n  aV, ♦ Jl1 KUar’ l,y the boston & Northern St l y “ROAD.—Operates 15.52 miles of track. y '
(e) Winnisimmct (Street) RR.
ORGANIZATION.— Owns 2.187 miles of track r cased t .

Boston for 999 years from 1880 at $3,000 per annum C apltfU Stockton * 
000; par $50. Dividends In 1894 to’ 190s inclusive 6% per annum *  ’ ’

(2) Old Colony Street Ry.— (See M a p  p a g e 13).—A trolley road. 
ORGANIZATION.—This was formerly known as the Brooklyn 

Railway, but on Feb. 7 1901 name was changed as above. The B*rooknfn 
Street Ry. was a consolidation of the Ilroctkon Street Rv i -w Y .° ,a 
Brockton &  Holbrook and Whitman Street companies In 1900 waa cinC 
solldated with the Boston Milton & Brockton, the Brockton BrldVwate?1*! 
Taunton, the Brockton & East Bridgewater andthe Taunton&  R k t o n  
Subseciuently was also consolidated with the Quincy & Boston anr Bedford Mlddlcborough & Brockton. V y Ston an«  ‘ be New 

In Nov. 1900 Mass. RR. Commissioners approved proposition to nnm i,... 
the South Shore & Boston and the West Roxbury & Rosllndale. T?ie S o u th  
Shore & Boston comprised the Braintree & Weymouth Street Rv tiVn 
Bridgewater Whitman <5c Rockland, the Illngham Street Ry (the latter 
being a consolidation of the Illngham, the Hull and the Nantaskct Electric! 
the Hanover Street Ry. and the Rockland & Abtngton Street Ry The w ist 
Roxbury & Rosllndale St. Ry. had previously absorbed the Norfolk Suh urban, the Norfolk Central and the Needham & Boston. bub-
n, v, 1n 01 ?ls? received authority to acquire the Globe St. Ry. (after the Globe St. Ry. had first absorbed the DIghton Somerset & Swansea  ̂St n v  
the Taunton St. Ry. and the Providence & Taunton)? On jSfv i innV laased the Newport & Fall River Street Ry. ,y 1 1U01

Shareholders March 17 1908 authorized an Issue'of $750,000 6% cumu 
latlvc pref. stock. V 86, p. 721. On Nov. 14 1908 Mass R R ? Co mn 
granted permission to Issue $372,700 of this at $110 pershare. In June ’ 09 
Mass, RR. Comm, granted permission to Issue 8275,000 (not Included 
In amount out) additional refunding bonds. V. 88, p. 1373. $250 000
of these were offered for sale subject to the approval of the Comm. V oo, p. 1437, 1500. *

In^he rit.vIof1n e ^  f^Q t(? n hlevated Ry. leased all this company’s track 
all taxes and a?snSfi°5- years- lease provides for the payment of
the rental n?ee1̂ in ^ i 1̂  ireplacSment value (appraised at $353,979, less 
feMed as of d S ?F «h  bi«rti?i>aCes 5f?Lack aPPralsed a£ $13,866) of property 

D r ^ t  r i n h u — u :  on1,90,? and 4 % on al‘ additions and betterments, 
freight and express 19° 7 M Commlsslon sranted authority to carry

ComTmoCnK( ^  $100°N.DST . . .  Date' IntcresL ^ T ^ Z ln ^ T ^  
Pref, $750,000 ($100) 6% cum. . . . I  F -A ”  ? 372 600 1 °8- 4^
RC(f$ 1 ^ 0 )810’000’000’ gold) T1904 4 g J-J 3,107,000 Ju ly"V I954 

ckt’n St Rv hnnd'sV'  Y ii° 01d Colony Tr- Co.. Boston, Trustee.
I its® 5 ? « °  fl-SSS iSiS

Ry t lSt(^ in$7150St[ cured 1118|4k, 5 A" °  689;OOOOct 11924000 goldM 57j0>' cured Subject to call at 105 and interest.
Boston Milton ‘  V  " 1, o Interest at State Street Trust Co.

BrjckV t f l i Hdgew’a,te 9&’*Taui 1118 '97  ̂ C° ”  f o S

H  C0" BT o T o « %  1917

B i ^ S r S S g ^ l f ;  ? l 9 f  A6mj J r’ C° ”  B083t5°?o’o r a r i 5  1914
istate St. Trust Co., Boston, Trustee.

Globe Street Railway Securities.
U «M  ,750.000.5old. M . 0 0 0 , %  J f f i

c .................................c Redeemable at 105 and int. after April 1 1902

ScK e - 1 {fj-sssi— -si ,4 !F  ? ' ® TrU!t “ o.oo°o“ ii/ ™ m ieDentures, g ($1,000)----- cl T1894 5 g M-S 125,000 Mch 1 1910
n„M0n, Street debentures Is pay-

DIghton Somerset & Swan)'1898 5 ^ 0 ° *  “ S W o V D e l™ !  *191°B
10iS'afSte2rVun°e’l?6lS($fl SggP*- » , te?Ii 4 nal ^ c T  Boston, ? £ # 

Taunton sY R ^ lst M .^ . ’. - . f  1894Ink‘n?  J ^ d ‘S $3-PP°0 a yea^ n , , . . .
Do Debentures.............( 1894 5 M S 200’.000 Mch 1 1914

InA‘mn X-aunJ<̂? Street Ry.bonds payableat 
Prov & Taunton St Ry 1st gl 1808 *

($1.000), author’d $200.00 ) American Trust Co.. Boston! TroMec.
South Shore & Boston St. Railway Securities

BO."d0b0 000' l8' - 0001-
B lllitrce ™ W e™ 'outhV8t! ISO? °so

“ s f a s r Tr- S S  r i
Rockland' &° A^lnfton7’  1 s t ] Al6 gr‘m - N ^ 81 ^00 OO^May 1 1915

mtg, $100,000, gold----- c ’ j Int. at Old Colony Tr. Co /Boston^Trustee
W est Roxbury & Roslindale St. Railway Bonds "

1st M. $150,000. g. s f ($500) .1 ^  S e p ^ l^ f f i
red at 103 afterSep 1 01 .c*/Int. at Internat. Trust Co., Boston Trustee 

Norfolk Central 1st mtg,f 1898 5 g J-J 4  ̂ *soo Tniv 1 io i«
gold. $100,000.................5: (Subject to call after July / iS o*V

j  n . . Unt. at Internat. Trust Co.« Boston
“  Suburban. 1st mort-1 1894 5 J-J 1 55,000 July 1 1914

f age, - - - - - - .........................JInt. at Internat. Tr. Co., Boston, Trustee
o*ono ooo pref’ atock Is subject to call at 120. Of the new’

,*, ™ ° 0bb0° Gld CoI° ny Street Ry. mtge., $4,605,000 arc reserved for prior liens. Remaining bonds can only be issued for 50% of cost of addi
tions and Improvements. These bonds are not subject to call, 
a i 1892 to 1898 Inclusive was 6%; In 1899 8 % ’ In 1900

i& v ^ f f n  ?rsi.ln449.03*5%: , nl 904- 3 2%i

s o u t M  ^ l ^ .  ^ e S ^ ^ l ^ ^ S r s 01 theMaSS’ P^ r ic C do »

(a) Newport & Fall River Street R y.
ORGAmZATTON.—Organized Jan. 1898. July 1 1900 consolidated 

with Newport Street Ry . Has also consolidated with Newport Ulumlnat- 
itianlSk ? t]lbr,a(ic.s120-59 >n. of track In and between Newport and Fall River- also electric lighting. Was leased on July 1 1901 for 99 years to the Old
The R r-' f° f a ireui,al of 6 % per annum and Interest on bonds.Iho Mass. Elec. Companies disposed of Its holdings In Feb. 1902.
^tn«X°nInV«:I? ? i? D S’ ETC-—  Date. Interest Outstanding. Maturity

IMS r,JpJA 5? ;s :SSo S iT ,- ; ,
o f w - " S S W W i  1M4

Wnwinrt k 00D’ ‘ i v r * . c^ ri Int’ at Am> Trust Co., Boston, Trustee. 
* ‘ Ry l8 tM ’ »50’i M 0 , l J' D 50,000 Dec 11910Newell PnM  mtff*'* / j ----- c f  In terest at the Indust. Trust Co., Prov., R .I.

B o n d s . Of th e ’new mortgage'fo'r $1,000,000. $354,000 are°reservcd°to
oftco?tPr ^ o^red  amnable23 <V.979̂ ep?Ii3^?do i<!ri462l!rC addlU° nS at 50%EARNINGS of the Old Colony St« Ry. from onprAttnn nf tho xt._._ n
& F̂ai1iStl «eirr.StuR y * for year cndlng June 30^908 were^ Gross 828^88^ net, $136,616; charges, $44,723; surplus, $91,893.-W . 86, p. 4 2 1 .0, ® '

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZAI ION.—-This Is a voluntary association organized under a 

trust agreement dated Dec. 29 1902. Its property consists of the canitM 
stock and $600,000 "notes payable”  of the Boston & Worcester StreetPRv It has Issued 33,036 4 % cumulative
eaehChefm-(P^ h f F n n r t i e i n n of 1Icluldat!on preferred shares receive $100 
t n n c 1 c0.mm011- In Jan. 1905 was listed on Bos- 
m”ru\xr Ci ^ i n 1 iwinn Was ,ncreased to present amount by the Issue*5 du!y °I 6 '999 shares common and 6,000 pref., which was offered to 
io««e \° ders 8196 (nr a block of $100 pref. plus $100 com. On Julv 15 1028 shareholdera authorlzed a note Issue (see below). V. 87, p. 96. 165 

STOCKS AND BONDS— Date. Interest, Outstanding. Maturity
C°HPi°oom°teS SG00’000 g0,d) ?,008 6 J-J $300,000 July 1 1911($ 1 ,000)---....................c*J City Trust Co., Boston, trustee.Aotes. Notes are secured by deposit with trustee of a majority (10 150 
shares) of Boston & Worcester St. Ry. stock. Subject to call as a whole 
on apy (“ terest date after July 1 1909 at 102 and Interest. V. 87 p 165 

REPOR I .— 1< or year to Sept. 30 1908 dividends received from B & iv  
stockl $121,494; miscellaneous Income, 520,167; total income* 

088;1 surplusP$6138.’ ' dlvidends’ 5135-7'11-' ln£. on 3-year notes, $2?-
ENDS.— First div. on pref. stock, $2, paid July 1 1904- $2 Tan 

1905 and $2 July 1 1905. In 1906, $4. In 1907 Jan $2- Tnlv’ x? ' i n  
1908, Jan., $2; July, $2. In 1909? Jan., $1; July,' $1 ?2, July’ $2’ In

OFFICERS.— Pres., William M. Butler; V .-p., a . E Childs- Sec and 
T ;eas.,Geprge A. Butman.— V. 83. p. 36, 154; V 4?p . l O k V  85 d 
1458; V. 86. p. 601; V. 87, p. 96. 165, 1532, 1604. 1660. . ’ P’

(1) Boston & Worcester Street R y.— Trolley.
ORGANIZATION.— Incorporated In Massachusetts on Nov. 16 1901 

F ra n ch ise  perpetual. Owns a double-track line between Boston and Worces- 
tcr and has purchased all franchises and property of the Framingham Union 
n«'-R.y L’ Fr^rotoglmm Southborough & Marlborough St. Ry. and the Marl- 

& Framingham St. Ry. In March 1907 Mass. RR. Commission 
granted right to do an express and freight business over entire line. In.
Oct. 1907 RR. Commission authorized Issue of $300,000 additional stock 
(V. So p. 1143) and In Nov. 1907 $300,000 additional bonds to ^provide 
for floating debt (V. 85 p 1268). both Included In outstanding totals' below 

F a r e s .— In 1909 single fare unit raised from 5c. to 6c.
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J une, 1909.] E LECTRIC R A IL W A Y S 1 7

STOCK AND BONDS— D a le . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, ($100)............................................. J-D $2,025,000 Dec31’081 H
Bost & Wor 1st mortgage,$2,-] 1003 4 H g F-A 1,910,000 Aug 11023

500,000, gold ($1,000)..c*JInterest at American Trust Co., Bos., Trus-
Fram Union 1st mortgage__ __________  5 4 >,000 1909
Fram So & Marl 1st m tg ____f ____  5 60,000 Jan 1 1919

(.Interest at American Trust Co., Bos., Trus.
Notes payable Oct 1 1908......... - .............................  *8 12 .3 >5

•Includes $535,000 notes payable held by B. & W. Electric Cos. and 
$267,365 notes held by banks.

D iv id e n d s .—Paid 3% July 1904: also 3% semi-annually until Dec. 1908, 
when 1 ) 4 %  was paid-

REPORT.— For year ending Sept. 30 1908: Gross, $553,613; net, $270,
696: charges, $155,965; dividends, $121,500; deficit, $6,769.

ROAD.—Owns and operates 82 miles ol track, a considerable portion 
over private right ol way, between Boston and Worcester, Including an ex
tension to Natick. Ralls, 75-lb. Has 77 cars.

OFFICERS.— Pres., William M. Butler: V.-P., A. E. Childs; Sec. and 
Treas., Geo. A. Butman.—V. 81. p. 1722: V. 85, p. 220, 863, 1143, 1268, 
1338, 1458: V. 86, p. 601; V. 87, p. 1418. 1660.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION. ETC.— Organized in Maine with $1,000,000 6% 

cum. pref. stock (par $100), redeemable at option of company at 115, 
and $2,000,000 common (par $100) (no bonds), to hold and to deal In 
stocks, bonds, notes or other securities.

Entire auth. stock (except 5 shares necessary to qualify directors) was 
Issued to Stone & Webster, Boston, In payment for following securities: 
$350,000 Jacksonville Elect, com.; $700,000 Pac. Coast Pow. stock; $100,
000 Columbus (Ga.) Elec, pref.; $100,000 Seattle Elec, com.; $75,000 
Tampa Elec, stock; $350,000 Minn. gen. elec. com. and $500,000 Houghton 
County Elec. Lt. com. V. 88, p. 1002. See statement of first five com
panies on subsequent pages. ................. .. , ,

Stone & Webster olTered the stock In March 1909 in blocks of 10 shares 
of pref. and 4 shares of common for $950.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLINd GREEN & NAPOLEON RY.—A trolley road- 
ORGANIZATION.— Incorporated In Ohio In 1902.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Common, $750,000, ($100)................................. $380,400 ...............
Pref, $250,000, ($100) 6 % n-c............................... 250,000 ________
1st M, $1,000,000, gold ($5001 1903 5 g M-N 231,000 Nov 1. 1933

and $1,000) .................... c*/Int. at Union Tr. Co., Detroit, Trustee.
B o n d s .— $756,500 bonds are reserved for extensions at $17,000 per mile 

and $12,500 In company’s treasury. No sinking fund and bonds are not 
subject to call.

EARNINGS.— For year ending Dec. 31 1908, $55,366; net, $35,498; 
fixed charges, $22,346; surplus, $13,152.

ROAD.—Operates 20 miles of track between Bowling Green, O., and 
Woodvllle; 40 miles additional projected, of which 4-5 mile completed and 
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pcmbervllle with the Toledo Fostorla & Findlay Ry. and 
at Woodvllle with the Lake Shore Elec. Ry. Furnishes electric light and 
power at Bowling Green, as well as hot water heating.

OFFICERS.— Pres., John It. Jones; V.-P. and Gen. Mgr.. E. H. Mc- 
Knlght; Sec. ,Chas. H. Draper: Treas.. B. C. Harding.— V. 78, p. 769.

BRATTLEBORO, VT.
TWIN STATES OAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 26 1906 and

acquired the Brattleboro Street Ry.. the Brattleboro Gas Light Co. and the 
Dover Gas Light Co. V. 83, p. 562. Control Is held by the National 
Light. Heat & Power Co.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common, $1,500,000, ($100)............................... $1,250,000 ...............
Preferred, $250,000 ($100)..................................  150,000 ..............
1st and ref M. $1,500,000. g] 1906 4'J g A-O 557,500 Oct 1 1926

($500 and $1,000)...........c* flnt. at Knickerbocker Tr. Co., N.Y., Trustee
Dover Gas Light con mort-1 1905 5 175.000 Sept 1 1925

gage. $500,000 ---------------- /Union Safe Dep. & Trust Co., Trustee
Union Gas & Elec, mortgage,! 1897   250.000 Sept. 1 ’ 1/

$250,000............................ ./Union Safe Dep. & Trust Co., Trustee.
Brattleboro Gas L Co mtg-----  1903 5 75,000 Feb 2 1023

B o n d s .—Of the $1,500,000 new bonds, $500,000 are reserved for prior 
liens and $442,500 for acquisitions, extensions and Improvements. No 
sinking fund and bonds arc not subject to call.

ROAD.— Operates 5 miles of track In Brattleboro. In addition to gas and 
electric-light plants In Brattleboro, V t., and Dover, N. H.

OFFICERS.—Pres., I. L. Meloon; Vlce-Pres., Wm. C. Pratt Sec and 
Treas., Geo. D. Martin.—V. 83, p. 499.

, BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 

furnishes electric light and gas.
ORGANIZATION.—Organized Sept. 21 1893. A gas plant was com

pleted In 1906. Franchises perpetual. In August 1906 a majority of the 
stock was pooled for 5 years.

In August 1008 a stock dividend of 50% was declared, Increasing out 
standing amount to $375,000. V. 87, p. 06. 414.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .
Stock, $1,000,000 ($100)...... ................................ $375,000 1007-08 6%
1st mortgage $600 ,000 , goldf 1905 4J*gM -N  350,000 Nov 11945

($500 and $1,000).............■(interest at Bristol National Bank, Bristol.
ITreasurer of State of Connecticut, Trustee. 

B o n d s .—Are subject to call after 5 year? at 102; after 10 years at par. 
EARNINGS.— For years ending June 30.

R a ilw a y  H a llw a y  d a s  &  E le c . In terest  
Y e a r— G ro ss . N e t .  IA g .. N e t . A  T a x e s . D iv id e n d s . B a la n ce .
1008 ...........$87,570 $30,660 $27,044 $23,589 $15,000 $19,115
1907 --------- 84,860 35,043 25,781 22.934 15 000 22 890

ROAD.—Operates about 13 H  mtlesof track laid with 56 and 60-lb. T rail, 
from Bristol to Plalnvllle, with branches to Lake Compouncc and to 
Terryvllle. Standard gauge. 29 cars and 3 snow plows.

OFFICERS. —Pres., Miles L. Peek; V.-P. N. E. Pierce- Sec. and Treas.
M. L. Tiffany; Gen. Mgr., G. E. Cocklngs.— V. 81, p. 776; V. 87,p. 06,414.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 
ORGANIZATION.— Incorporated In N. V. to consolidate the Bristol 

Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and 
bonds of which company It acquired. F r a n c h ise s  are perpetual.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $300,000 ($100).............................. .........  $300,000 .
1st mortgage, $375,000, gold] 1003 5 g J-J 321.000 Jan 1923

($500 and $1,000).........c&r/Interest at Metropolitan Tr. Co., N.Y. Trus.
B o n d s  are subject to call on any Interest day at 110 and Interest. ‘ 
EARNINGS.— For year ending Dec. 31 1908 for both Bristol Gas & 

Electric Co. and Bristol Belt Line Ry., gross, $75,527; net, $30,949- fixed 
charges, $14,358; surplus, $16,591.

ROAD.— Operates about 5 miles of track.
OFFICERS.— Pres., B. L. Dulaney. Bristol; V .-P.. C. B. Hobbs. New 

York; Sec. and Treas., N. D. Bachman Jr., Bristol; Supt. and Purch. Agt 
S. M. Vance. Bristol.— V. 77, p. 1748; V. 83, p. 627. B ’

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT— (S ee M a p .  page 16).
ORGANIZATION.—Organized Jan. 18 1896, per plan In “ Chronicle,”  

V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the construction and equip
ment of railroads. F r a n ch ise s  are perpetual.

ASSETS.—The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system May 1909.

Stocks
Entire capital stock Brooklyn Heights RR. Co. (par)________  $200,000
Entire capital stock Bkln. Q’ns Co. & Suburban RR. Co. (par). 2,000,000
Entire stock Sea Beach Ry. Co., par value................................... 650,000
Entire Issue of the com. stock of the Nas. Elec. RR. Co., par.. 8,500,000 
63.072.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par........................................... 6,367,275
47,859.85 shares out of 50,000 shares of the 5% non-cumulatlve

pref. stock of the Brooklyn Union Elev. RR. Co., par........... 4,785,985
125,308.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co., par....................... 12.530.831
Entire capital stock of Coney Island & Gravesend Ry. Co. out

standing, par.............................................................................. .. 350,000
1,462.28 shares Brooklyn Rapid Transit Co., par____________  146,228
Entire capital stock of Soutn Brooklyn Ry. (par)...... ......... ...... 500 600
9,800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par............................... 980,000
Entire capital stock of the Transit Development Co., par______ 500,000
Entire stock of the Canarsle RR. Co. (owned by the Transit

Development Co.), p a r .. ........................................................... 250,000
500 shares of the Bridge Operating Co., par...................... ........ 50,’ooO

„  $37,810,319Bonds
♦ 1st M 5% bonds B klyn . Queens Co. & Sub. RR (par).............$2,000,000
1st con. M Bklyn. Q'ns Co.& Sub. (owned by Bklyn. H ’ts Co.). .  50 000
♦ 1st mortgage 5% bonds Brooklyn City RR. (par)................... 1,627 000
Refunding gold mtge., 4% , Brooklyn City R R ........................... ooo’ ooo
Gold 5% bonds Brooklyn Rapid Transit__________________ 3o‘ooo
Ref mtg 4% bonds Brooklyn Rapid Transit C o..........................l l  488 000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. R R .)___  979 000
2d mtg. 5% bonus Bklyn. Bath &  West Ena Ry. (owned byTransit Development C o .) . .____________________________  1 roo
Consol mtg 4% bonds Nassau Elec R R ............................................  379,000
C o n so l n a g .  4 %  b o n d s  o e a  B e a ch  t ty .  (o w n e a  b y  N assau  E le c .

RR. Co.)----------------------- ----------------------------------- ----------- 22.500
---------  $17,176,500♦Composing guaranty fund for performance of Brooklyn City RR. Co.’s

The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb 14 
1893. guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease Is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re
newed year by year, rental being fixed charges, taxes and organization ex
penses. On July 1 1901 the IL Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec
tric RR. Later permanent leases were made, but on June 30 1904 presuma
bly In consequence of a decision (V. 79, p. 102) compelling the Issuance of 
transfers, the lease of the Nassau Electric RR. was canceled.

The Brooklyn Heights RR. In April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New- York & Coney Island RR. and the Prospect Parle & South Brooklyn 
RR., but the leases of these companies were assigned In March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
(1 ) i  miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and In June 1907 Increased Its stock from 
$150,000 to $500,000.

In Nov. 1005 purchased at foreclosure for $262,000 the road of the Brook
lyn & Rockaway Beach RR., 3H  miles, from East New York to Canarsle, 
and later organized the Canarsle RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company is owned by 
the Transit Development Co. Through elevated train service from the 
Broadway Ferry, adjoining the Wlillamsburgu Bridge, to Canarsle was In
stituted July 30 1900. V. 83, p. 271; through service over the bridge to 
Delancey St., New York, was put In operation on Sept. 16 1908, the con
nection from Broadway Elev. to Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an ae-ree- 
ment with the city for operation of trolley cars over' the new Wil
liamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat
ing Co. was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR. Surface cars began to cross this bridge In Nov. 1904. V.79, p. 2084.

In Oct. 1907 application was made to Public Service Commission for per
mission to build a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge with additional elevated tracks to connect with Myrtle 
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. In Nov. 
1908 Commission denied application.

E x p r e s s  M a t t e r .—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system tor distribution of express matter, expired, and was not 
renewed. V. 88, p. 157.

The T ra n sit D ev elo p m en t C o . was organized In April 1903 under the 
Business Corporation law. with $25,000 capital, and Is owned exclusively 
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system. Including their equip
ment. V. 84, p. 569. In June 1907 capital stock was Increased to $500,000

The American Railway Traffic Co. was Incorporated In Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse.

D iv is io n  o f  T er r ito r y  with, L o n g  Is la n d  R R .—At an Investigation by the 
Public Service Commission In Nov. 1907 It developed that on April 1 1899 
an "agreement of alliance”  had been entered Into with the Long Island 
RR. for division of territory. “ Long Island territory’ ’ Is described as 
part of Queens C-unty and the counties of Nassau and Suffolk, while 
•Transit territory” Includes all of Kings County and part or Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, Into which neither may enter 
without the consent of the other.

R e c la ss ific a tio n  o f S ys te m  L in e s .—Owing to the opinion of the Court of 
Appeals In Its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re classification 
of the roads of the system was made In March 1907 so as to limit the func
tions of each railroad to the operation of Its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
*  Coney Island Ry., the New York & Coney Island Ry., the Prospect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569.

T ra n sfers  and  F a r e s .—For decisions as to transfers, see V. 79. p. 2204, 
2587. Also sec V. 82. p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court In Brooklyn held that cumulative penalties could not be 
collected for refusal to Issue transfers—see V. 85, p. 404. In June 1906 
transfer svstem was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604.

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general In form, was Intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342.

M o r tg a g e s  o f  C on stitu en t C o m p a n ie s  to S ec u r "  A d v a n ce s  b y  B r o o k ly n  R a p id  
T r a n s it .— In May 1907 the New York State RR. Comm, consented to the 
Sea Beach Ry., the Canarsle RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued 
under any of these mtges., which are created simply to secure the certificates 
of Indebtedness as Issued from time to time. The certificates cannot be
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Issued at less than par and are deposited under the Broolkyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550.

SECURITIES OUTSTANDING MAY 29 1909.
STOCK AND BONDS. O u tsta n d ’g . In te re st . M a t u r i t y .  A n n .  chges.

Stock $45,000,000 ($100) .$45,000,000 ........................................ July’09, 1 %
Brook Rap Tr first ref)033,078,000 4 g J-J July 1 2002 $1,323,120

mtge(1902) $150,000,- f Central Trust Co., New York, Trustee.
000 gold________c* &rj Coupon bonds, $1,000; registered, $1,000, $5,000.

Brook Rap Tr gold Ml 7,000,000 5 g A-O Oct 1 1945 350,000
1895 $7,000,000__ c*) d  Interest at Trust Co. of Amer., N. Y., Trustee.

Brooklyn City RR—
Refund mtge 1906 $6,-1 Z600.000 4 g F-A Aug 1 1956 £24,000

925,000 ($1,000)........./Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1891 ... 1/4 ,373 ,000  5 J-J aJuly 1 1941 218,650
~  ----- — 200,000 4H F-A

125.000 6 M-N
250.000 5 A-O 

People’s Trust Co.,
3,500,000 5 g J-J

New W & Flat 1st M ..
G & Lorlmer 1st M____

Brooklyn Heights RR) 
first mortgage 1891..] 

Brook Queens Co & Sub] 
first mortgage 1894] 

First cons M guar p& 1] 
(end.) $4,500,000’94] 

Jam & B RR first]
mortgage 1889___ ]

Sea Beach Ry first mortl

July 1 1941 9,000
May 1 1910 7,500
April 1 1941 12,500

Brooklyn, Trustee.
. . ’ July 1 1941 175,000

Guaranty Trust Co., New York, Trustee. 
2,884,000 5 g M-N ‘ July 1 1941 144,200
Central Trust Co., New York, Trustee.

240.000 5 g J-J Jan 1 1930 12,000
Central Trust Co., New York, Trustee.

___   _ _  650,000 4 g M-S Sept 1 1916 26,000
guaranteed 1896____ ] IV. M. Grlnnell, VV. O. Platt & VVm. Man, Trust.

Brooklyn Union Elev 1st] 16,000,000 5 g F-A Feb 1 1950 800,000
mortgage 1899, guar.]Interest at Central Trust Co., N. Y., Trustee. 

Kings Co Elev first mortl 7,000,000 4 g F-A Aug 1 1949 280,000
$7,000,000 gold ($1 , - ) Interest at Central Trust Co., N. Y ., Trustee.
000) guar 1899_____cj

Nassau El RR Co cons M) 10,726,000 4 g J-J Jan 1 1951 429,040
bonds ($1,000) c*&r) Guaranty Trust Co., New York, Trustee.
$15,000,000.........1898J Bonds guar by end by Brooklyn Heights RR.

First mortgage bonds] 660.000 5 A-O April 1 1944 33,000
1894 _______ ) Trust Co. of America, New York, Trustee.

Atlantic Avenue first 1 730,000 5 A-O Oct 1 1909 36,500
Brooklyn Trust Co., Trustee.

C2,241,000 5 g A-O April 1 1931 112,060
Brooklyn Trust Co., Trustee.

220.000 5 g J-J __ Jan 1 1934 11,000

mortgage 1884----- J
Atlantic Ave general] 

mortgage gold 1891] 
Atlantic Ave Improv] 

$220,000 gold 1894.] 
6B B & W E  first mortl

Ser B ........................I
0 B B & W E 2d mortl

Central Trust Co., New York, Trustee.
12,500

2,600
6,050

250,000 5 A-O Jan 11917
Title Guarantee & Trust Co., Trustee.

___     _____  52,000 5 J-D June 1 1911
gape _________ J Title Guarantee & Trust Co., Trustee.

B B =& W E general! 121,000 5 g A-O Oct 1 1933
gold, 1893 ________ ] Trust Co. of America, New York, Trustee.

R en tal p a y m e n ts  in  a d d ition  to p a y m e n t o f  f ix e d  cha rges—
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000 
Prospect Park & Coney Island RR., yearly rental....... ................ 40,000

•"Subject to call July 1 1916.
a Subject to call In 1916. b Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In 

1909, but many of them (how many Is not known) have been stamped 
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted.

x  Entire amount owned by Brooklyn Rapid Transit Co.
y  Not Including $1,627,000 owned by B. R. T. system.
0 Not Including $12,467,000 owned by B. R. T. system.
S to ck .— Brooklyn Rapid Transit stock authorized Is $45,000,000; Issued 

$45,000,000. The stock was formerly held In a voting trust, but this ter
minated Jan. 1 1900. and control Is now vested In the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000 stock 
paid an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5 % bonds being authorized, against 
$3,000,000 of Long Island Traction.

D iv id e n d s .— First dlv., 1%, paid April 1 1909; July 1%.
In terest on  B o n d s , W h ere  P a y a b le .— Interest on the Brooklyn Rapid 

Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is 
payable at the Central Trust Co.; on the B. R. T. Issue of 1895 at the 
Trust Co. of America; on the Brooklyn City RR. refunding bonds at com
pany’s office: on the Nassau Electric bonds, Including Atlantic Avenue and 
West End Issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People's Trust Co., Brooklyn: on the Brooklyn Queens 
County tc Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn.

M o r tg a g e  fo r  $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $60,
936,000 Is Intended to retire all the existing bonds of the system (Including 
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provldesthata fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
p. 377. As this fund Is reduced for any of the purposes authorized,more 
bonds may be authenticated by trustee and delivered to the company on 
Its order. These bonds can be converted Into stock, par for par. after July 1 
1904 and before July 1 1914. and are subject to call on any Interest day 
until year 2,000 at 110 and interest; after that at par and Interest. See 
listing applications In V. 81, p. 1856, 1857, for list of securities pledged 
for the bonds: also listing applications In V. 82, p. 517; V. 83, p. 1122; 
V. 85. p. 1523, and V. 86. p. 923.

B o n d s .— Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip
tion of property covered by the mortgage, sec V. 62, p. 1138. See also 
application In V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation In 1890. Of the $6,000,000 Issued, $4,373,000 are In the 
hands of the public and the balance Is held In the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and Interest.

The total authorized Issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with theguaranty 
of the Brooklyn Heights RR. Co. as to principal and Interest, and In Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q. C. & S. loans arc subject to call In 1916.

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and Interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged In the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($4,274,000) Is for prior Hens. Sec listing application In V. 72, p. 342.

MILEAGE.—The system Includes: 1st
N a m e— T ra ck .

Brooklyn Heights R R ______________  2.134
Brooklyn City R R ___ ______ 103.332
Brooklyn Queens Co. & Suburban RR. 27.358
Nassau Electric R R ________________ 65.076
Sea Beach Railway________ _______ . 6.221
Coney Island & Gravesend R y______ 3.250
South Brooklyn Railway___________  1.184
Prospect Park & Coney Island R R ..  9.401 
Brooklyn Union Elevated RR.—

Elevated lines------------------------------- 28.511
Surface lines--------------------------------- 7.648

Canarsle RR .—
Elevated lines___________________  .738
Surface lines__ _______  2.414

New York & Brooklyn Bridge R R —  1.329
Trackage on N. Y .  & Bklyn. Bridge.. 1.204
Trackage on C. I. & Brooklyn R R ____ 2.595
Trackage on Wllllamsburgh Bridge.. 1.723

2 a S id in g s , T o ta l
T ra c k . & c . ' m ile s .

1.851 .301 4.286
98.798 23.564 225.694
26.674 3.223 57.255
03.959 9.299 138.334

6.221 1.753 14.195
3.188 .318 0.786
1.184 3.301 5'. 669
7.802 8.188 25.391

28.483 5.802 62.796
7.648 18.708 34.004
.738 1.476

2.414 .687 5.515
1.329 .834 3.492
1.204 2.408
2.399 4.994
1.723 .344 3.790

255.615 76.352 596.085

EQUIPMENT, June 30 1908.—Closed cars, 1,112; open cars, 919; con
vertible, 671; semi-convertible. 757; miscellaneous, 464. Total, 3,923.

REPORT.—The annual report for 1907-08 will be found In V. 87, p. 612. 
Passengers carried during year ended June 30 1908 amounted to 515,184,
967, an Increase of 3,345,530 over previous year.
I N C O M E  A C C O U N T  B R O O K L Y N  R A P I D  T R A N S I T  A N D  C O N S T I T U '  

E N T  C O M P A N I E S — Y E A R  E N D I N G  J U N E  30.
R ec e ip ts— 1907-08. 1906-07. 1905-06.

Passengers ..........................................$18,930,164 $18,443,983 $17,586,721
Freight, mall and express
Advertising_______________
American Ry. Traffic Co__
Rents____________________
Other miscellaneous Income

315,719
155,204
469,479
165,256
512,568

349,539
148,424
439,641
194,356
360,810

309,555
145,808
431,244
150,959
166,977

.$20,548,390 $19,936,753 518,797,264

. $1,020,104 $860,075 $815,147

. 1,837,550 1,780,731 1,042,799. 1,653,728 1,655,400 1,609,534. 4,979.757 4,793,821 4,251,337. 651,669 013,899 603,289. 1,242,301 1,126,248 973,104. 190,885 233,667 203,902. 363,525 365,863 342,205

. 930,007 893,782 882,862
$12,809,586 $12,359,486 $11,324,240
$7,678,804 $7,577,267 $7,473,024
5,604,931 5,132,004 4,730,072

$2,073,873 $2,444,663 $2,742,952
220,781 442,064 580,343

Total................................................... $20,548,390
E x p e n s e s—

Maintenance of way________________ 51,020,104
Maintenance of equipment--------------  1,837,550
Operation of power plant-----------------  1,653,728
Operation of cars___________________  4,979,757
General expenses______________
Damages and legal expenses------------  1,242,361
Freight, mall and express expenses..
American Ry. Traffic Co. expenses-.
Taxes_____________________________

Net earnings____________________
Fixed charges (net)_________________  5,604,931

Surplus_________________________
Special appropriations and mlscel___

Balance............................................. $1,844,092 $2 ,002,599  $2,102,609
OFFIC ERS.—Pres., Edwin W. Winter: Chairman of Board, A. N. Brady 

V.-P., Horace C. Du Val and T. S. Williams; Sec. and Treas., C. D. Meneely; 
V.-P. and Gen. Mgr., J. F. Caldcrwood; Comptroller, Howard Abel. Offices 
85 Clinton St.. Brooklyn.

INDEX.—V. 85, p. 220, 404, 862, 919, 1082, 1517; V. 80, p. 107, 337. 
419, 720, 917, 1041, 1099, 1223, 1342, 1345; V. 87, p. 221, 612, 621, 1604J 
V. 8 8 . p. 157, 293, 374.
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 

(1) Brooklyn Union Elevated RR.— Formerly a steam road, now electric 
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the 

Brooklyn Elevated RR. and Its allied lines per plan In V. 64, p. 609. Em
braces the Kings County Elevated RR., reorganized according to plan In 
V. 68 , p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.

In way 1909 the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 preferred stock of the Brooklyn Union Elevated

L e a s e .—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and 5250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and Interest, 
aU bonds of the Brooklyn Union and Kings County Elevated RR. com
panies, the guaranty to be stamped upon the bonds upon presentation. In 
Feb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 8 8 , p. 99. I n  M a r c h  1907 lea se  w a s  
term in a ted , but the lease g u a ra n ty  rem a in s u n im p a ir e d . See V. 84, p. 569.

In June 1907 a 10-year mtge.for $20,000,000 was authorized, but In July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of Indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550 .

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y ,& c 
Com stock, $13,000,000,(5100) -----
Pref stk, 5 % n-c, $5,000,000,

($100).................................. .
1st M, $16,000,000, g, 4% ) 1899

$13,000,000
............. 5,000,000 J’ne’09,2X  %

_ 5 g F-A 16,000,000 Feb 1 1950
till ’05"then 5 % ($1,000). ./Interest at Central Trust Co., N. Y ., Trustee. 

Kings County Elevated 1st Ml 1899 4 g F-A 7,000,000 Aug 1 1949
gold $7 000,000 (SI ,000)c*]Interest at Central Trust Co., N. Y ., Trustee.
Both Issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 02.796 miles of elevated track 

and 34.004 miles of surface track. Total, 06.80 miles. The New York & 
Brooklyn Bridge has 3.402 miles of track In addition.

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract In V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for Joint construction of connect
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con
struction begun In Nov. 1898 and work completed In Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated  tra in s (not Long 
Island RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
ihe operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, June 30. 1 %. On Dec. 31 1902 1M % and U %  
e  ra. In 1903, June 30. 1 H %: Occ. 31. 1 1 4 % .  I? I8O4■ JTuly. 2 > }Dec.. 2% . In 1905, 4% . In 1906, 4M % . In 1907, 0 % . In 1008, 5%. 
In 1909, June, 2 « % .

ANNUAL REPORT.— Now Included in Brooklyn Rapid Transit.
OFFICERS.— Pres.. John Englts: V.-P., T. S. Williams and J. F. 

Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V, 
77, p. 2389; V. 7 0  p. 268: V. 84, p. 1247.

(2) Nassau Electric Railroad.—A trolley road.
ORGANIZATION.—Chartered March 13 1893 under the laws of New 

York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500,
000 common stock of the Nassau Electric and $0,367,„7o out of the $6 ,
500,000 preferred stock. , . . . .  . .

L e a s e .—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but colncklently with a decision compelling the Issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter
minated on June 30 1904. For still another decision ns to transfers, see 
V. 82, p. 1323; also V. 85, p. 404.The assets of the Kings County Traction Co. w e purchased at public 
sale In July 1898 by the syndicate conducting the consolidation. V. 67, 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 6 8 , p. 283,821.

In June 1907 a 10-ycar mortgage for $0 ,000,000 was authorized to secure 
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid 
Transit for advances made for Improvements, &c., but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84. 
p. 1181, 1246, 1550; V. 87, p. 224.

STOCK AND BONDS. D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common stock $8,500,000...........................- - - - - - -  ,...........Preferred 4 % cum $6,500,000------- M-N 6,500,000 N ov ’08,2%

B o n d s .—For details sec Rapid Transit statement above.
ROAD.— Embraces 138.334 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double 

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, OH miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn— rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Liti
gation has arisen with Long Island RR- with reference to use of Atlantic 
Avenue. See V. 74, p. 1139.

DIVIDEND.— First dlv. on pref. under lease was paid Dee. 31 1900, 4 %: 
Nov. 1901. 4% ; Nov. 1902, 4%: Nov. 1903. 4%; Nov. 1904, 4%; Nov. 1905. 
4%; In 1906, May, 2%; Nov., 2% ; In 1907, May, 2%; Nov., 2%; In 1908. 
Nov., 2%.ANNUAL REPORT.— For year ending June 30 1908, gross, $3,290,254; 
net. 51,035,497; other income, $143,878; charges, $1,012,308; surplus, 
$167,067. V. 70, p. 125, 328" V. 71, p. 1220; V. 72, p. 240. 339. 342: 
V. 82, p. 1323.
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(3) Prospect Park & Coney Island RR.—A trolley road.

, o 1 Z ATI ON .— Controlled by Long Island R R ., but on June 17
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
Years to the Brooklyn Heights RR. and equipped the road electrically. 
lY* a8, Jk ti2.2*1: iV ‘ ?>9, 4ll Feb- 4907 Ibis lease was assigned tothe South Brooklyn Ry. V. 84, p. o69. Rental Is $40,000 per annum and 
expenses until 1910, when amount Increases to $45,000. In consideration 
of a guaranty by Long Island RR., annual Interest on the greater part of 
Prospect I ark & Coney Island s bonded debt has been reduced from 6 and 7 % to 4 ><; %. See V. 56. p. 42: V. 62. p. 187.

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .otOCK $101)--------------------- -------------  _ <250 000
,?,n<L ,^ 0rt&af?e now flr.st\ 1886 4 X F - T '  340,000 Feb"'l 'l9 2 6($1,000 eaeh)-------------c * & r j  1886 6 F-A 160 000 Feb 1 1926

T12iortmm t?nSe (no.W second)) 1891 4H g M-S 96,000 Mch 11931
r J £ ldc / ,? i ,0£ 0 each)- - - c*&ri 189! 0 M-S 104,000 Mch 1 1931
In te re s t  on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum........... 1880 6 M-N 250 ooo Mav 1 m?o
Real estate M June 30 1908 . .  5 2“ inn y 920
Bills payable June 30 1908-............... .................  430 500 1111111’ ”

? •-Kmhi-aces 27,697 miles of single track, of which 21.797 miles 
S a UwV‘iS/ioasctiTand -44 op iated  under trackage rights.

k ISv  YA*0W '^eluded In those of Brooklyn Rapid Transit. The
I rospect I ark & Coney Island received as rental from Brooklyn Heights In

w?? ? g / u?e 30 10o08, 540.000; rental of buildings, $40,433; total, $80,433: Interest, taxes, &c . $60,738; surplus. $19,695.
CONEY ISLAND & BROOKLYN RR.—
ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced running 

over the Brooklyn Bridge Feb. 15 1898. See V. 6 6 , p. 383.
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and In

1900 was merged Into the Coney Island & Brooklyn.
Authorized stock was Increased In March 1907 from $2,000,000 to 

$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders In May 1907; payment to be made In Installments—25% each 
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84, p. 1113.

On April 11 1908 applied to Public Service Commission forpermlsslon to 
lssue$462.000 1904 consol, mtge. bonds for Improvements. V. 8 6 , p. 9 1 7 . 
Up to June 1909 permission not granted.

D iv id e n d s  S u s p e n d e d .— In 1907 the stockholders agreed to suspend divi
dends for two years In order to meet the expenses of extensive Improve
ments (Including equipping of new power station). V. 84, p. 1113 .

STOCK AND BONDS. D a te . In te re st . O u tsta n d in g . L a st  d l v . «fer
Stock $3,500,000 (par $100)............. Q.-F. $2,979,900 Feb 07 2%
First consolidated mortgage) 1898 4 g J-.J 2,000,000 July 1 1948

$2 ,000,000 gold.............—  f Mercantile Trust Co., New York. Trustee
Consol mortgage $l0 .0 0 0 .0°0i 1904 4 g J-J 1,500,000 Jan 11955

gold ($1.000) ------- --------c*( Mercantile Trust Co.. New York TrusteeCar trust bonds $30,000 ------1 1908 6 % F-A 30 000 Aug 1 >10-14
— V. 8 6 , p. 420, 480. j Interest at Brooklyn Trust Co. ’
Brooklyn City & Newtown) 1889 5 J-J 2,000,000 Julv 1 1939

first mortgage $2 000,000. (Interest at Mercantile Trust Co N Y Trus 
Real estate mortgages........................  5 % 100 700 " . ... '
II 510,000,000 bonds. $4,000,000 arc’ reserved for prior 
and3 ifon^s* cimnot°be^eaUedenS ° nS and ,mprovements- No s,nklng fuad 
i„^riM P'Z“i? Iw klyn Coney Island, with branches, 13.75 miles; Brooklyn City & Newtown RR., main line and branches, 10.38 miles; trackage
53436*'miles m 483 cars’ ” 11 tfaCk and sldlngs> 2 4 1 8  mIlcs: total operated.
nts w f , ' Z 1?  ^ ay & 1991 farc to Coney Island on Sundays and holl- 

2Si«S.^ «SJL,}?rSa?ed , m 5 t0 10 cents. On Aug. 31 1908 fare on week days was also raised from 5 to 10 cents. V. 87, p. 613. y
V  I R7VIt P IoPrD S ,r ' I i1<,nA95 ;  2 Z 0 ’  J11 1 8 9 6 > 5 ln  1 8 0 7 ' 0 % •  1808 . «  'A  % .f t  J)7:  P,; ? a n i  ,xnn 4899' 1 0 %; ln 1900, 1 0 %; In 1901, 1 3 1 4 % ;  ln 1902, 
FVh0-'?  v . 10ie°r3, ln,1994> 18%; In 1905- 10 %: In 1906,8 %; ln 1907,FOD., z %, May dividend passed. None since.

. REPORT.—For years ending June 30: 
ion? os' , .C/Pif5;. . ,  N e t - O th .I n c . T n t.ta xes.& c. B a l.s u r .
ion a" 07 .........................*311.200 $4,604 $310,403 $5,402

o ‘6i ? ,7« 4 „  384.875 7,891 311,722 81,044OFFICERS— Pres., S. W. HulT; 1st V.-P., Wm. N. Dykman; 2d V.-P., 
(vacant); Sec. and Treas-.D. B. Cannon; Aud., Elmer M. White.—V. 8 6 . p. 420, 479, 480, 917; V. 87, p. 613, 1159.

VAN BRUNT STREET & ERIE BASIN RR.— A trolley road. 
i.»Pior „ o; Z «?oIONt! * c — Chartered Feb. 15 1861. Stock, $200,000, all Issued, par, $10. Bonds, $75,000 1st mtge. authorized; $65,000 out. 
T l«Cn«o'? ^''c-L changcd to electrlctly In 1898. 15 cars. Gross, 1907-08,
flO.OOoi b a lA n ^ s u r p iu ^ .lo ? .”16’ 51'23?: Ch™ ’ ?3’596: dlvs' (5%)
-iv2,t«FIw ^ n £ ’'^ Pres-  F• Murphy; V.-P., D. W. Sullivan; Sec. and Trcas., Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y.

BUFFALO, N. Y.
BU FF A L O  & D E P E W  R Y .—A trolley road.

r-«ORi.GnMiIZiAiTIh?N’~ Inco,rporatcd on AprH 27 1807- The Investment $350 000 bonds9h * ° WDS about three-fourths of the stock and the entire
9 ^094 tlle BufTalo & Rochester Ry. was Incorporated (V. 79 n. 2695) for the purpose of extending line from Depew to Rochester. The 

*>«• Commission, however, refused permission to build the road. In Oct 
1905 the Buffalo & Rochester T ra ctio n  C o . was chartered to build the road 
In April 1907 permission to build this road also was refused by the Rlt! 
Commission. In June 1907 Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build the road from Depcw to Rochester.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .Stock $350,000 ($ !00) ........................................... $305,000 J'l u l u r u v '
Buff & D 1st mtge, $350,000.. 1901 5 J-J 350,000 Jan 'T ’ 1031Loans payable June 30 1905................................. 961300 . . . . . . . . . .

EARNINGS.— Year ending June 30 1908, gross, $15,978; deficit under operation, $o,70a; fixed charges, $19,127; total deficit, $24,832.
ROAD.— Operates a double-track road from Buffalo to Depew 13 59 miles of track; 60-lb. rail; 5 cars. V ’

Conier7CV R70rpPr2693.Hcnry Klngston: Soc- and Treas., John J

thp *12,000,000 new bonds, $2,100,000 are reserved to take 
Janfestown^hautaimu^A1? 1̂  H?2S (n0v.t, '^eluding ln this the liens on the tn the ^ rm Qo . *  ^ak^i'-rIe- which road was absorbed subsequent*ssue). These new bonds are subject to call on any 
Interest on^thebiesfP»enH0̂  1 ! 911 at. 195 a“ d ‘ ut.; thereafter at 110 and lnt Kount7P°Rrn2 v  2,d mSS!?3- of the Erie Electric Motor Co. Is paid by
bvdennsit?nf Mnfn-n t̂Yoirk’ . i  he Rrle Electric Motor ref. bonds are secured 
& Lakeside St Rv * ak«i2Lthe Prle1CIH  Pass- and thc Erie Reed Park 
AdHI 1 i 906bVi,d yw iiA  ? klng fu.r,ld of 1 % annually on these bonds began P p'n 1 1990 and will be increased to 1 H  %  ln 1916. The Hamburg Rv
Dunk &eFredJref mtS*1. ^  befo!« N° v - 1 4911 a* Par an dm tf* T &  ROAD —On^rntM^i' ? ”n ds aJe subject to call on any lnt. date at 103.

Buflilo‘ toS H a m bu re^ T oT f ̂ D u^-lrk '& 'F redoA a’  3 Also 18 m llM tom
& nBd„ a nk!5El ;6£ ?I  iS i^ i a , i ,,« s s s K i i o ? * e

(1) BUFFALO & LACKAWANNA TRa CTION CO.
000 ln N.ew York ln June 1990 with $1 .-

1st mtge 51 son non void t InJ eres t. O u tsta n d in g . M a t u r i t y ,
m  0 0 0 )  ’ 500,000 gold - - - {  t1908% 5 Z J-D $1,000,000 Dec.l 1928
B o n d s  are subject to call on or 'beL re^ ec ^ 'm T a t  105 andim?" and thereafter o„ cr bcloro Dec. 1 IS,:, „  V h ey  nK tok iS j

190U9Ctl° n haS bCen d° ne and r°ad ls expected t0 be completed by the close of
OFFICERS. Pres., Jos. B. Mayer; V.-Pres., A T Cole and T P P'dtcc.n. 

Sec., J. A. Byrne: Treas.. P. C. Schutrum. V 8 8 p 203 , 748 Callsch;

BU FF AL O  L O C K P O R T  & RO CH ESTER R Y .
ORGAraZATION.—Incorporated on June 22 1905 In New York Ts 

a eonsolklation of the Albion Elec. Ry., the Albion & Locknort Rv ‘ and 
sreA^p011̂  I4o,c4lcster Ry. In 1908 the Bulfalo Lockport & Roch Rolling 
S?nn ono hnnd lnc.orPoratf d . with $50,000 capital stock, and authorized $200,000 bonds, given below, to cover 15 lnterurban passenger cars and 
two express and baggage cars, which will become the property of the Rail 
way Co. upon fulfillment of its contract to meet ln full prin. and lnt ofbds

s S $ f ,0 0 0 .0 0 0 ? 5 W D0 )T  ^  IU tereSt- °$U21 M -  M a tU r i ‘ V -
1Ŝ x1ftnnnf4’000’000’ &old- - ;\ T4994 ’ 5 F-A’ ”  S.̂ OO.OOO F’e b ’ i ’ i m
BlU4 Lock & Ftoch Rolling’ Stk) ^  U n ° ? %  ^  C° -  ^ ‘ ^ e e  text
rn7«o?idsV~ii0O°,OO° bonds arc In treasury of company; they are sublect 
notice afteJ°Fchd d *S!L«cst °.n ^  Merest d a jf  on t^ree months*ments' of $20^000 each equipment trust bonds mature in lnstall-
R aU ?7?i780P-lbateS ab° Ut 55 mIIcs between Rochester and Lockport.
aiP 4̂ i ^ ^ C a m p b e l l ,  Rochester: V.-P Sec and Treas Albert Oakley, Toronto.— V. 82, p. 1210. ec' anu lreas->

BUFFALO *  LAKE ERIE TRACTION CO.—A trolley road.
„  9 R,GnAN^ Ar lON- IaSorPorated In New York and Pennsylvania In P ce- 1990 and Is a consolidation of the Hamburg Ry., the Dunkirk & Frc- 
donla RR ., the Bufialo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Idle Electric 
Motor Co. for 999 years, which company leases the Erie City P assen^  Rv 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. for 009 years from March 1 1901. In Feb. 1907 absorbed the 
Jamestown Chautauqua *  Lake Erie Ry. (steam). V. 84, p. 500 569 
?rh2 ^ 0̂ onTst?Sk„ vya3 'uncased for this purpose from $4,250,000 to $5,000,000. In 1909 leased the Buffalo & Lack. Tract. Co. for 999 years.

'STOCK AND- BONDS— D a te . In terest.
Common, $5,000,000_____________
Prcf, 5% , 52,500,000 cum)

from July 1909 __________ ] ____  _______
1st and ref mtge, $12,000,-) 1906 5 g M-N »i,uu.>,wuu i\ov l 1930

0 0 0 , g ($1 .ooo)................ c*f Interest at New York Trust Co. Trustee
Er e El M 1st mtge, $200,000) 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold........ ..........c/Central Trust Co., trustee New York Cltv
Erie El M 2d mtge, $150,000) 1892 0 g J-J 102.000 Jan 1 191!)
,, (51,000}, gold.................c/Central Trust Co., Trustee. New York City
Eric El M 1st ref sink fund) 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, gold ($ 1,000) . ) Interest at New York Trust Co Trustee Cannot be ca lled ..___ ,c*J New York City. nuscci,
Hamburg Ry 1st mtge, $750,-) 1900 4 g M-N 650,000 Nov 1 1920

O u tsta n d in g . 
$5,000,000 M a t u r i t y .

2.500.000 ...................
5.005.000 Nov 1 1930

1911

■ I-. *ov O.JU.UUU i\OV 1 I 11711
000, gold ($1,000)............../Int. at Trust Co. of America N Y TrusteeDunkirk &Frcdonla 1st mtge,) 1891 r- T T A..„ ...v.M u5«!®'
$40,000......................... /

Dunkirk fc Fredonla 2d mtge.l 1898$21,000......................... j
Dun & Fred ref M, $100,bob,) 1902 

gold ($100, $500 & $1,000)
Jamestown Chautauqua &

Lake Erie mtge, $750,000./ 1901 4 J-J

5 J:J , , „  ^ 40,000 July l 
Frederick R. Green, 'i'rustee. 

v 5 P J. . ^ ^ 31,000 July 1 1911 Frederick R. Green. Trustee.
5 g J-J 39,000 July 1 1952

Fidelity Trust Co., Buffalo, Trustee.

Jamest <Ss Chautauqua m t g e . .___ 500.000 Jan
250.000 . . . 1 1051

BU FF AL O  SGUTHF.RN R Y .  CO.— A  trolley road.
In May 1906 control of road changed hands. See V. 82, p. 1155.
ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and i« 

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenvllle & Ebenezer Ry. V. 79, p. 2146. F r a n c h ise s  nernetifni U 
BvCiCefb!intfvtSAInt Bufral°  over tracks of the International Traction Co 
e^ended^urrtll ^\sbfRo'^'io'og/  Cb’ 7 1907 tlmC f° r ™ ^ p‘etlon of i T d  S S i

stos7k°$c2KoooNooom oo1)3^ . . 0 .^ ' .  In! eT_c? [ \  0 u t % T i T A b  M a tU T itv
52>999‘990' gold/ 1904 5 g A-O 15 500,000 Oct"i5’ i934

(?1'000)...........................C*U"5- at Seaboard Nat. Bank. N. Y.. or at'Fidelity Trust Co., Buffalo, Trustee.
? 19,N„P5-,~No s- f-> but from $50,000 to 5100,000 bonds are subject to calat 110 and lnt., on any lnt. date upon 3 months’ notice. $1 500 000 bonds resci-ved for future extensions and equipment. * bonds

I808’ K0SS- !62-,34:
ROAD.—Operetes from Buffalo to Hamburg, East Hamburg and Drl 

SSh' p K  15. ‘  ̂ miles; also has a line from Buffalo through Gardenvllle ? ? d Jjbcnezer to Liens Park, 5 miles. An extension to Fast Aurora 
glrtler CralTaS expected t0 be completed early ln 1909. 60-lb. T and 80-lb.'

OFFICERS.— Pres., M. L. App, Port Allegany, Pa.; V.-P H C r pin 
Gardenvllle. N. Y.; See., H. M. Gear. Buffalo; Treas.. Gen. p| Wells East 
Aurora. N. Y .; Gen. Mgr., J. B. Rumsey, Buffalo.— V. 86, p. 41 0 . 1

BU FF AL O  & W I L L I A M S V I L L E  ELEC TRIC R Y .
f ) n W i 70? 7 m lm  road changed hands. See V. 82, p. 1155.ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 canltnl was 

Increased from $75,000 to $3,500,000, and In July 1904 a newmortgae! 
for 53,500,000 was made to provide for extension to Rochester k k

StoScTr°$3,50^000BO^ DSr  ^  OUt3^ Z  M n t u r !t ^
1st mtge, $3,500,000, goldl 1904 5 V  J-J'  127 500 r b iv T in l l

($j00 and $1,000)...............lint, at Commonwealth Tr. Co.. Buffalo, Trus
B o n d s .—Are subject to call on any Interest date at 105. '
ROAD.— 1 miles of track. Buffalo to Wllllamsvllle An

Williamsvllle to Rochester, 60 miles. Is contemplated; h^s been completed 
to Batavia. I crmlsslon to build remainder has been granted by Railroad Commissioners. Ralls 80-lb. T and 90-lb. grooved girder. Y  Kallroad

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr. L L Grove- Sec., Godfrey Morgan; Treas.. S. R. Mann.— V. 84, p. 1306. c*r°ve,
TRACTIONAL CO. OF NEW JERSEY.
ORGANIZATION.— Incorporated In New Jersey on Aug 9 1905 and 

acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock— 100 shares of International stock 
for one share of Tractlonal Co. stock. A large amount of the $5 000 000 
prcf. stock of the International Tract. Co. Is held by Interests Identified 
with the new company. See V. 81. p. 728. Author zed stock of* 
company 5100,000, of which $50,000 is outstanding (after having* du7  
chased and cancelled Feb. 1 1909 $19,300 of its stock). No bonds. P

OFFICERS.— Pres., Thomas Penney: Sec. and Treas Arthur gnhin.nn 15 Exchange Place, Jersey City, N. J— V. 81, p. 728.’ “  r Koblnson

INTERNATIONAL TRACTION CO.-Trolley.
ORGANIZATION.—Organized on Jan. 18 1899 under N T i»tc-o on-r 

has acquired all the electric railways connecting the cities of Buffalo rcfflvnrn 
Falls Lockport North Tonawanda and Tonawanda. together wfth lu^he 
street raUway systems ln all of said cities: also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canad an blectrlc Railway traversing the entire length of the Queen Vlc- 
torla Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been coulnned 
with trolley tracks On Oct. 30 1905 acquired the entire S80 000 canltal 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 
R y ., to build a line to connect with a proposed new bridge across the Niagara River. See statement of that company below. 3 lnc ^ ‘ngara
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STOCK AND BONDS— 
Stock, common. $10,000,000.
Pref, 4%  cum, $5,000,000___
Collateral trust, $30,000,0001 

($1,000), gold, c*. Inter-} 
est at J . P. Morgan & Co. .  J

M a t u r it y .

1899 4 g J-J

O u tsta n din g.
$10,000,000 ...................

5,000,000 ____ _____
17,955,000 July 1 1949 

Guaranty Trust Co., N. Y., Trustee. May 
be called at 110 and Int. on any lnt. date. 

Car trust certificates No. 2.) 1900 J-D 15 450,000 1909-1916
$600 000 ($1,000)______c ’ JCommercIal Trust Co., Phlla., Trustee.

Car trust certificates No 3( 190? 0% 213,000 See text$’ 50 000 _.(Commercial Trust Co.. Philadelphia, Trustee
Bonds a n d S to c ii .— Of the $30 ,00(),ooo collateral trust mortgage, 512,285, 

000 were originally reserved to take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $600,000 
of that amount has been Issued for that purpose, leaving $11 680 .OOO 
still reserved. $360,000 of bonds remain In treasury of company Car 
trust certificates No. 2 are secured by title to 150 cars. They fall due 
In semi-annual Installments of $30,000  each from Dec. 1906 to June 1916 
Inclusive Car trust certificates No. 3 are secured by title to 50 cars. 
They fall due ln semi-annual Installments of $12,000 March 1 and $13,000 
Sept 1 from March 1 1908 to Sept. 1 1917. , , , .Franceses — In June 1906 we were Informed that the majority of the 
franchises'in Buffalo are practically perpetual, none In Buffalo or other cities 

towns having then an unexpired term of less than 40 years, ex- 
wotlnTonly the Fil more Avenue franchise, covering an extension of 6 W 
mfies on the east side In Buffalo, which was limited to 25 years; also portions 
S 1FranklinPearlGenesee, W. Seneca. Morgan, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Avc., In the Terrace and College Place. 
eXC < m so lld a tw n Tor C on stitu en t C o m p a n ie s .— On Feb. 20 1902 the Interna- 
tlonal RaUway Company was Incorporated In New York with $10,120 500 
stock and In Aug! 1902 this was increased to $17,000,000, of which $16.
320 500 has been Issued (all owned by the International Traction Co.), as a 
consolidation of the following companies, whose shares had previously been
hCBufialohBaliwaty >Co’ ° (after Buffalo Traction and Buffalo Bellevue fc 
Lancaster had first been merged In the same).

Ruthin A Vl/ifrarfi 1̂ fills Llectrlc Hallway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Hallwav had been merged).Buffalo Tonawanda & Niagara Falls Electric RR. Co.
N?a^ara Fa 1 Is ' & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool fc Northern Ry. had been merged In It).
Niagara Falls Suspension Bridge Co. , „  ^The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

Rv of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the only operating companies, and 
eventually (that Is, as soon as the $1,000,000 Buffalo Ry. debentures se
cured bv $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross
town St. Ry. can also be merged, thus leaving the International R a ilw a y  
Co. the Frontier Elec. Ry. and the Electric City Ry. the sole operating 
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies.
BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty .

Buffalo East Side 2d m tg e ...( 1882 6 M-S $293,500 Sept 1 1912
lint. Is payable at Company s office, Buffalo. 

Buffalo Ry 1st con mtgef 1891 5 g F-A v,eb($1,000)55,000,000,g, c*&r Int. at Co’s, office. Buffalo, E. VV. Clark fc 
’ ’ (Co., Phila., or Merc. Tr. Co., N. Y. Trustee

Buffalo Ry debentures, 51,-1 1897 6 g A-O 1,°vom°VnHpITr1i1sfc1p7000,000 gold, red at 105[Metropolitan Trust Co., New York, Trustee 
after April 1 1902 ($500 and Interest at company s office, Buffalo, of
$1 000) . . ............ J Mercantile Trust Co., New York.

Buffalo Ry R E mtge............. 1 1894 6 J-D 20 150,000 See text.I Can be paid at par on any Interest date.
aTonawanda Electric RR. 1st) 1895 4 A-O , 40,j92° n.Pnim 1917mtge ............ ....................../Interest at company s office, Buffalo.
aTonawanda Street Ry 1st) 1892 6 J-J >60ffVn Viior-on '~mtge $250 000 _________ J Interest at company s office, Buffalo.
hCrosstown St Ry 1st mtge,g\ 1892 5 g M-N 62 974,000 May 1 1932

($3,000,000), gu p ft I— c*/Int. at Metropolitan lr . Co., N. Y. liustec 
Buffalo Traction 1st mtge,\ 1898 5 g J-D 673.000 I^c 11948

S5-000’000 ..........................f l l b r *  M5 j T  $2f^.000-Junel^l9e2e7
Buffalo Bellev ft Lan Mtge.) Redeemable June 1903 at 102, and H % less 

l each year until at par. _
Buff & Nlag Falls Elec Ry—V 1895 5 g J-J 750,000 July 1 1033

1st M, $750 ,000 , gold------c/Int. at Mercantile Trust Co.. New York.
2d M, $250 ,000 , g. s f, red) 1896 5 g J-J 95,000 Jul> 1 19-1
after 1901 at 105 (51,000)c/lnt. at Mercantile Trust Co., N. Y., Trustee 

Buffalo & Lockport 1st mtge,) 1898 5 g J-J 500,000 July 1 1938
gold $500 ,000 .................... /Int. at Trust Co. of America, N. Y.. Irustee.

Lockport fc oicott Ry 1st] 1900 5 J-J 800,000 July 1 1020
mt-'-e $1,000,000, gold) lnt. at Morton Tr. Cc., N. Y.. Trustee; also
(SI 0 0 0 ).................. .......c*/ at Buffalo. Guar., p. ft I., by Inter. 1 ram

Niagara Falls Suspension] 1807 5 g J-J 300,000 Jan 1 1028
Bridge Clifton Suspension)Toronto General Trusts Co , Trustee.
nriafL. ................./in t. at American Exch. Nat. Bank, N. Y.

Lewiston Connecting Bridge] 1808 5 g A -0  125,000 Oct 1 1928
Co Queenston Heights)Toronto General Trusts Co. Trustee. 
Bridge Co ........./ Interest at American Exch. Nat. Bank, N. Y

Entire

5 J-J 600.000 Jan 2 1914 
Bank. Toronto, Canada.

518.000 1913
22,500 1913

Nlag Falls Park ft River 1st) 1893mtge, Canadian currency.. /Int. at Imperial 
a  Nlag Falls f t  Susp Bridge Ry 1893 4 J-J
a  Nlag FallsVVhlrlpool&No Ry 1894 4 J-J

aAll owned by International Traction Co.
SOf this $350,000 owned by International Railway Co.
B o n d s .—'The Buffalo Ry. real estate mortgage matured June 20 1904 but 

was extended until 1909 when they were again renewed; the Tonawanda 
Electric RR. mtge. due April 1 1907 was extended until 1917. The Niagara 
Falls & Suspension Bridge Railway bonds of 1893 and the Niagara Falls & 
Whirlpool Northern bonds of 1894 given In the table above matured In 903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Railway, $60,000 
bonds of the Tonawanda Street Ry..''$40,000 bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Niagara Falls & Supscnsion Bridge and 522,500 
bonds of the Niagara Falls Whirlpool fc Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry.
Income Account of International Ry., Crosstown Street Ry. and Electric 

CityRy-, including Fixed Charges of International Traction Co
1907. 1906.

$5,380,437 $4,972,688
3,362,883 2,884,986

(1) Frontier Electric Ry. , , „  , ,  , . .ORGANIZATION.— Incorporated In New York on July 27 1906. 
stock Is owned by the International R a ilw a y  Co.

STOCK AND BONDS -  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,500,000 (5100)......................................  $25,000 ...................
1st M, $2,000,000 ($1,000) . c ....................... None ------- . . . .

ROAD.—Will construct a double-track road on private right of way from 
Buffalo to the entrance of the proposed new bridge across the Niagara River 
at Niagara Falls, to be built by the Trans-Niagara Bridge Co. (See V. 84, 
p. 158.) The new road will make connection at the bridge with the Niagara 
St. Catharines f t  Toronto Ry.. which Is to be extended to the Niagara River, 
thus completing a through line from Buffalo to Toronto.

OFFICERS.—Pres., H. T. Ramsdell; V.-P., P. P. Pfohl; Sec., Samuel 
Ellis; Treas., Walter Asplnwall.—-V. 84, p. 158.

BURLINGTON, IOWA.
PEOPLE’ S GAS & ELECTRIC CO. ti , ,ORGANIZATION.—Owns all the stock, assets, franchises and good-will 

of the Burlington Ry. & Light Co. Franchise expires In Feb. 1927.
STOCK AND BONDS— D a te . In terest O u tsta n d in g . M a t u r i t y .

Stock $1 250 000 ....................................... $1,250,000 ...............
Burl RyALt, 1st M. $750,0001 1897 5 g A-O 750,000 Oct 11917

($500, &c), red after July 1 /Interest at American Trust Co., Bos., Trus. 
1902 at 105, gold............ c*J . . _
B o n d s  are guar. prln. and lnt. by endorsement by People s Gas & Electric 

Co. of Burlington, and the latter has made a trust deed to secure the guar ty.
EARNINGS.— For calendar year 190;>, gross. $240,818; net, $111,241, 

Interest, $37,500; surplus, $73,741. , . . ...ROAD.—Total track 17 miles trolley. Including an extension to West 
Burlington. 66 t > 75-lb. T rail. Operates 22 motor and 2o trail cars.

OFFICERS.—Pres., G. H. Hlgbee; Sec. and Treas. C. H. Walsh.
V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT
BURLINGTON TRACTION CO.— A trolley road.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

stock, $200,000 (par $100)...........................- - - -  $200,000 Tan 110 4Win fc B Horse RR 1st M,] 1894 6 g J-J 125,000 J a n l  1914
5150,000, gold ($500 and > Not subject to call before maturity.
$1,000)_______________ cj Interest at Burlington Trust Co., f ru8tee.
ROAD.—Owns 11 miles of track In city of Burlington. Ralls 50 and 

80-lb. T. Owns 15 box cars, 14 open cars, 2 snow plows.
Y ea r  en d . J u n e  30— G ro ss. N e t .  C h a rg es. D lv s . C o n st , u e p e n .
1007-08-.................$105,507 $32,583 $11,072 $12,000 $21,868 $12,3.>7

OFFICERS.—Pres.. Ellas Lyman; V.-P., Jno. J. Flynn; Treas. W. r • 
tlendee; Sec., C. W. Brownell. _

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley. u
This company was Incorporated In West Virginia In December 1899 as 

successor to the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock, $1,000,000 (par $100).. ___  M-N $1,000,000 Oct’OO, 2 %
1st M, $700,000, gold, $1,000/ 1900 5 g M-S 700 000 Mch 11925

ea ch ................................c * ] Int. at Mercantile Tr. Co., Boston. Trustee.
B o n d s .— May be called for payment on Mch. 1 1915, or on any Interest 

day thereafter. S in k in g  f u n d o t  10% par value of bonds begins Mch. 1 1916.
D iv id e n d s .— In 1905, 4%: In 1906. May, 2%: Oct., 2%; none since to 

June 1909—all earnings going Into construction.
ROAD.— Operates 30H miles of track. 56-lb. T. rails. 
EARNINGS.— Year end. Feb. 29 1908, gross, $475,138; net, $103,280. 
OFFICERS.—Pres.. VV. A. Clark, Butte; V.-P., J. A. Macdonald. 40 

Wall St., New York: Sec. and Treas., J. H. Anderson, 49 Wall St., N. Y. 
—V 64, p. 663; V. 69, p. 1300: V. 72, p . 190.

CAIRO. ILL.
CAIRO RAILWAY & LIGHT CO.— A trolley road. 
ORGANIZATION. — Incorporated on Oct. 5 1908 In Maine, to take over 

the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. v . 
88, p. 293, 374. The Cairo Elec. fc Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light fc Power Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock 51,000,000 ($100)  0 ) - - - - - - - - - 
C E & T 1st mtge, 5150,000 g) 1903...........5 gJ-D $100,000 June 1 D 23

($500 and 51,000)............ c/Int. at Central Trust Co., Chicago, Irustee
B o n d s .—550,000 are reserved for extensions and betterments. Are 

subject to call on any Interest date after 10 years at 105.
EARNINGS of Cairo El. fc Trac. Co. for calendar year 1907, gross,

5140,139: net, $33,593. . . .ROAD.—Operates 9 miles of track In Cairo, together with the electric
lighting and power plant. V. 87, p. 613; V. 88, p. 293, 37 1.

CAIRO & ST. LOUIS RY. ,Incroporated In Illinois Oct'. 1908 to construct a line from Cairo to East 
St. Louis. Has 20-year franchise In Cairo and a 50-year Interurban nan-
°11 STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, 5100,000-------------------------------- - — - - - - SJ9n’non N ovTlO SSFirst mort. $250,000 gold c&rr 1908 5 g M-N 2,3<] ’2,°1°1 T,?ntI Portland (Me.)Tr.Co.,trus.,&F.D.Lunt,Poi tl d

B o n d s .—Coupon bonds are In 31,000 pieces and r egls t ered l 11 t o cal l
amount. Int. at Portland (Me.) Tr. Co. No s. f. and not s«“ J®ct t0AIc“ !LOFFICERS.—Pres., W. I?. McKinley, Champaign, V.-P. and Gen. Mgr., 
L E. Fischer. Danville; Sec. and Treas., Edward Woodman, I ortland, Me. 
—V. 88, p. 293.

first mortgage, 1898, 5s, J-J, 
$28,466; net, $1,547;

C a len d a r yea r  en d in g  D e c . 31— _ 1908.
Gross earnings from operation---------$5,159,60o
Operating expenses............................... 3,228,48-

Net earnings____________________  $1,931,123
Miscellaneous Income_______________ 87,961

$2,087,702
69,111

Total net Income_________________ $2,019,084
Fixed charges. Including lnt. on bonds

of I. T. Co., taxes fc depreciation. .  1,846,793

$2,017,554
81,813

$2,099,367 $2,156,813
1,787,106 1,691,959

Surplus............................................... $172,291 $312,263 $464,854
ROAD.— Mileage Jan. 1 1909 (Including Crosstown Street Ry. of Buf

falo and Elect. City Ry. of Niagara Falls, N. Y .). Length of line, single 
track (owned 197.79; leased 17.53; trackage, 5.47), 220.79 miles; total track 
operated (owned, 346.70; trackage, 5.99; leased 21.76), 374.45 miles. 
Gauge, 4 feet 8 1 4  Inches. Rail (steel), 45 to 140 lbs.

EQUIPMENT.—Jan. 1 1909 (Including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1.070 cars of all classes, Including 926 passenger cars: 
car stations, 25; sub-stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power & Conduit Co.

OFFICERS of all operating cos.— Pres., Thos. Penney; V.-P., Thomas 
E. Mitten: Sec. and Comp., J. W. Crawford; Gen. Mgr.. T. W. Wilson 

OFFICERS of International Traction Co.— Pres., Ihos. Penney: V.-P., 
Thomas E. Mitten: Sec. and Comp., J. W . Crawford.—V, 85, p. lo76; 
V. 86, p. 421, 1095; V. 87, p. 873, 1533; V. 88, p. 748, 879.

CALAIS, ME.
CALAIS STREET RAILW A Y.— A trolley road.
ORGANIZATION.—Stock, $100,000; first me 

$100,000 due July 1 1908.REPORT.— Year ending June 30 19)7, gross.
Interest and taxes, $5,469: deficit, $3,922. „ -  . . .  .ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Mllltown, N. B•. to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. Is a separate 
corporation, but Is owned entirely by the Calais c°[nP)iny- „OFFICERS.— Pres., George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. W. Young, all of Calais, Me.

CANON CITY, COLO.
CANON CITY FLORENCE & ROYAL GORGE INTERURBAN RY.—

A trolley road. , , . , ,
R e c e iv e r s h ip .— On Jan. 3 1907 Jas. II. Peabody was appointed receiver. 

Sec V. 84. p. 101. In 1908 Theo. M. Harding appointed receiver, Mr. Pea
body having resigned. No reorganization has been planned. 

ORGANIZATION.— Incorporated In Colorado In March 1906.
STOCK AND BONDS— D a le . In terest. O u tsta n d in g . M a t u r i t y .

Stock $1,500,000 ($100)..........  - ......................... $1,500,000 .................-
First morgtage $500,000 gokll 1906 5 g M-N 150,000 May 1 1926

($500 and $1 ,000)-.-........ /Public Trustee of Fremont County. Trustee.
B o n d s .—Are not subject to call. „  . .. .ROAD.— Had under construction 3 miles In Canon City and 10 miles of 

track from Canon City to the park at the top of Royal Gorge. Also 
proposed to build from Canon City to Florence, 8 1$ miles; and a branch 
loop through Lincoln Park and South Canon. 6 miles. Total, 27 'J, miles.

OFFICERS.— Pres., F. B. Street, New York: V.-P. & Gen. ”
Grange: Sec., Richard Houle; Treas., J. H. Peabody.—V.
V 84, p. 101. 626.

CANTON, MASS.
BLUE HILL STREET R Y — A trolley road.
ORGANIZATION.—F ra n ch ise  perpetual.
STOCK AND BONDS— D a te. In terest. O u tsta n d in g .

Stock $300.0C0 ($100).....................  ............. $300,000
First mortgage $500,000 \ 1903 5 g A-O 250,000* gold ...... ........................../Interest at City Trust Co., Boston. Trustee.
“ Current liabilities”  Sept. 30 1908..........................  198.378 - - - - - - - - - -

B m d s  subject to call as a whole at 115 and Interest on any Interest day.

Mgr., F. S. 
83, p. 154

M a t u r i t y .  

(Jet" i ” 1923

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J une, 190!).] ELECTRIC R A IL W A Y S 21
WARNINGS.— For 12 mos. ending Dec. 31 1908, gross, $95,567; net, 

$22,895; charges, $26,360; deficit, $3,465.
ROAD.— Operates 19.6 miles of track from Mattapan, where connection 

Is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point It connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Rv. 43 cars.

OFFICERS.— Pres., C. H. French; V.-P., F. S. Pratt; 2d V.-P., E. J. B. 
Huntoon; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston. 
— V. 78, p. 1906.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL’ S POINT RAILROAD.—An electric and steam road.
ORGANIZATION.—Organized under the general railroad laws of New 

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May & 
Schcllenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock paid In (par $50)................... $150,000 __________
First mort. ($150,000)...c u r .1893 5 F-A 150,000 Feb. 1,1923.
Other debts Jan. 31 1909........................................... 324,596 ...................

In 1894 and 1895 but one Interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5 %. Trustee Is N. J. Trust and S. D. Co., Camden, N. J.

ROAD.—-Operates 6.84 miles of track extending to Cape May Point and 
Sewell’s Point along the beach front through city of Cape May.

EARNINGS.— For year ending Dec. 31 1908, gross, $20,031; expenses, 
$37,031; deficit from operation, $17,000; taxes and Interest, $9,926; better
ments, $743; total deficit, $27,669.

OFFICERS.— Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees. Philadelphia; Sec., W. R. Taylor, Philadelphia; Treas., Harry E. 
Paisley, Philadelphia; Comp., Geo. Ziegler, Philadelphia; Supt., A. G. Mc- 
Causland, Camden.—V. 72, p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILW AY & LIGHT CO.
ORGANIZATION.—Incorporated In Iowa In June. 1903, and acquired 

all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. Has long-term franchises In 
the cities and owns private right of way 100 feet In width between them.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common $1,700,000...................................................$1,700,000 ...................
Pref. 5 % n. c. $300,000 ............................................. 300,000.1 n’0 >2 14%
First mortgage $2,000,000,f 1903 5 g J-D 1,033,000 June 1, 1923

gold ($1,000)--------------cM Illinois Tr. & Sav. Bk., Chicago, co-trustee.
I Int. at Harris Tr. & Sav. Bk., Chicago.

B o n d s .—So far $1,100,000 bonds have been Issued, but $37,000 have 
been retired by sinking fund; additional bonds may be Issued for not ex 
cecdlng 75% of cost of permanent additions, extensions or other rail
way, lighting or power companies, when net earnings for year preceding 
shall have been twice Interest charge on bonds outstanding and to be Issued. 
A s in k in g  fu n d  began April 1 1908 and b o n d s are su b ject to call on or after 
June 1 1913 at 107 'A and Interest. See V. 77, p. 2279.

D i v i d e n d s .— I n  1908, Jan.. 2 y2%: July. 2 H % ;  In 1909, Jan., 2 >$%.
EARNINGS.— For year ending Apr. 30 1909, gross, $322,794; net, after 

taxes, $126,097; Interest, $53,150; surplus, $72,947. For year ending 
Apr. 30 1908, gross, $302,918; net after taxes, $114,170.

ROAD.—Operates 28 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails.

OFFICERS.— Pres., Win. G. Dows; V.-P., N. M. Hubbard Jr.; Sec. 
and Treas., Isaac B. Smith.— V. 77, p. 2279; V. 79, p. 211.

CEDAR RAPIDS & MARION CITY R Y.—
ORGANIZATION .— F ra n ch ise  expires In 1941.
STOCK & BONDS— M i l e s .  D a te In terest . O u tsta n d in g . M a t u r i t y .

Stock $450,000 ($100)......................................... $445,000 ...................
First mortgage $250,0001 15.65 1891 5 J-J 205.000 July 11931

$ 1.000c.. ...... ........../Interest at American Trust Co.. Boston, Truste’-.
EARNINGS.— For calendar year 1908, gross, $185,029; net, $53,285. In 

1907, gross, $170,904; net. $50,441.
ROAD.—Owns road In operation 15.65 miles In length, extending from 

Cedar Rapids. Iowa, to Marlon; second track. 2.28; sidings, 2.35; total of 
all, 20.28 miles. Ralls, 45, 60 and 80-lb. T .

OFFICERS.— Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec , 
H try V. Ferguson; Supt., F. L. Dlserens.

CHAMBERSBURG, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electrlc-Ilght plant, canltal, $30,000.
In 1908 old stock was canceled and new stock Issued to the amount of 

$600,000 ($300,000 pref. and $300,000 coin.); also authorized $300,000 
2d mtge. bonds to provide funds to complete extension to Chambersburg. 
V. 85, p. 1338.

STOCK AND BONDS
Common $300,000 .........
Preferred $300,000 ........
First mortgage $300,000 gold) 1903

D a te . In terest . O u tsta n d in g . M a t u r i t y .
...............................  $250,000 ...................
............................... 2 50,000 ...................

________5 g J-J 300,000 July 11933
($100 and $500)...............c*/ Interest at Chambersburg Trust C o., Trustee.

Second mortgage $300,0001 1907 5 g A-O 300,000 Oct 1 1937
($100 and $500) gold___ c*/Int. at Chambersburg Trust Co., Trustee.
B o n d s .— First mtge. bonds have no sinking fund and bonds are not 

subject to call. 2d mtge. bonds are subject to call on any Int. period In or 
after 1912 at 105. No sinking fund.

EARNINGS.— For year ending June 30 1908, gross, $55,291; net, $28,
979; fixed charges, $14,823; surplus, $14,156.

ROAD.— Operates 26 miles of track between Chambersburg, Greencastle 
and Penn Mar. Gauge, 5 ft. 2 A  In. 70-lb. T and 80-lb. girder rail. An 
extension of 3 miles Is under consideration.

OFFICERS.— Pres., Geo. B. Beaver, Waynesboro; V .-P., R. W. Ram
say, Chambersburg; Sec., H. B. McNulty, Chambersburg; Treas , W. B. 
Stattlemeyer, Waynesboro; Gen. Mgr., A. D. Sefton, Waynesboro.—V. 85. p.,1338.

CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANIZATION.— Incorporated In Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock $225,000 ($ 5 0 )........................  $225,000
1st mtge. $225,000 ($1,000)/ 1903 5 M-N 225,000 May‘ l'l933

not red. no sinking fund.c*) Int. at Northampton Tr. Co., Easton, trustee. 
EA RNINGS.— For year ending Dec. 31 1908, gross, $39,290; deficit from 

operations. $5,241.
ROAD.—Operates 13.25 miles of track between Chambersburg, Stou- 

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 21$ In.

OFFICERS.— Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson; Supt., D. B. Fretz.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY.,  GAS & ELECTRIC CO.
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 

Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
South Carolina Legislature, granting a perpetual charter and gas and electric 
light powers.

F ra n ch ises  are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation In 
Charleston. In April 1899 bought the stock of the Mount Pleasant & 
Sullivan’s Island Ferry Co. and the franchise of the Middle Street & SulII 
van’s Island Ry.

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y
Stock, $1,500,000 (par $50)........ __ J-J $1,500,000 Jan’09, 1 >4
Charleston City first mortgage) 1898 5 g J-J 773,000 Jan 1 1923

$1,000) $850,000 gold----- c)Tax free. Int. at Merc. Tr. & S. D. Co., Balt
Consol mtge gold $2,500,000) 1899 5 g M-S 1,727,000 Mch 1 1999

coupon ($1,000)------------* / Interest at Balt Tr. & Guar Co.. Trust.
Holders can also collect coupons at Carolina Savings Bank. Charleston, 

If presented before the 10th or the month.
B o n d s .— Of the consolidated 5s, $850,000 were reserved to retire the 

$850,000 City Ry. first 5s, of which $77,000 canceled under sinking fund 
and consols Issued to company In substitution.

S in k in g  F u n d .—After 6 %  dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols.
. r.P .tvld e n d s- r - F*rst dividend of H % paid July 1 1903; In 1904, 1 %; In 1905, 1 y2%: In 1906, 2 K % ;  in 1907, 2 %%\in 1908, 3%; In 1909, Jan.,1 y3 %  

EARNINGS.—For fiscal years ending Feb. 28-29:
Tear— G r o ss . N e t .  F ixed , C h a rg es . S u r p lu s
1909...................................... $756,327 $266,815 $165,800 $101,015
J 908......................................  727.661 260,579 162.006 98,573
}907.......................................  054 391 239,946 157,100 82,846
1906......................................  614,963 242,355 157,041 85,313

ROAD, &c.— Owns 40 miles of electric road, of which 30 miles In Charles
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast. Including land at Isle of Palms, ferry, &c. The company has con
solidated all of Its three power stations; both railway systems and light and 
power division are being operated from same stations; the seashore division 
Is connected by submarine cable.

OFFICERS.— Pres., Philip H. Gadsden, Sec. and Aud.. Chas. J. Bendt, 
both of Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charleston.— V. 88, p. 504.

CHARLOTTE, N C.
CHARLOTTE ELECTRIC RY.,  LIGHT & POWER CO.— A trolley road, 

■i ORGANIZATION.— Is a consolidation In Jan. 1896 of all the electric 
lighting and street railway Interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dllworth Water Co. F r a n c h is e  
Is said to be perpetual and exclusive until Jan. 26 1913. Stock Is all owned 
by the Charlotte Consolidated Construction Co.

RONDS. D a te . In te re st . O u ts a n d ln g . M a t u r i t y .Stock (par $50.............................................................  $200,000
First mortgage $500,000 gold) 1899 5 g J-J 368,000 July 11929

($1,000) sinking fu nd ...c*fIn t. at Merc. Tr. & Dep. Co.. Balt., Trustee, 
ext mortgage $2,-1 1906 5 A-O $339,000 April 1 1936

000,000 gold ($1,000) — c ’ /Int. at Mercantile Tr. & Dep. Co., Balt., trus.
B o n d s .—On the first mortgage bonds a sin k in g  fu n d  Is provided, operative 

July 1 1900 of 1 % of bonds outstanding:, to be Invested In bonds drawn by 
lot at 107 H and Interest, If not obtainable at lower figure In open market. 
Of the ref. and ext. mtge bonds, $380,000 are to retire prior Hens, $1,270,000 
for additions and Improvements under carefully guarded restrictions. 
Sinking fund operative April 1907 of 1% of bonds issued, for purchase of 
bonds at 107 y  and Int., If obtainable; otherwise, such Investments as trustee 
deems proper. V. 88, p. 1252. $11,000 have been retired.

ROAD.—Operates 131$ miles of track and 26 cars.
EARNINGS.— For 12 months ending Dec. 31 1908, gross, $242,472: 

net, $111,453; Interest, $35,550; surplus, $75,903. In 1907, gross, $217,988 
net, $97,492; Interest, $35,950; surplus, $61,542.

OFFICERS.— Pres, and Treas.. E. D. Latta: V.-P.. E. R. Springs; Sec.,
J. L. Chambers.—V. 66, p. 384; V. 83, p. 890; V. 88, p. 1252.

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAYS CO.—
ORGANIZATION.—Organized In Tennessee and Is a consolidation In 

Aorll 1906 of the Chattanooga Electric Rv., the Rapid Transit Co. of 
Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Lookout 
Mountain R,v. Comprises all street railways In Chattanooga and suburbs. F ra n ch ises -ve pe’-nctual.

In May 1909, E .W . Clark & Co. of Phila. and Hodenpyl, Walbrldge & 
Co., N. Y., purchased the Chattanooga Klee. Co. (V. 88, p. 1312) and a 
controlling Interest in the Chatta. Rwys Co. It Is proposed to consolidate 
the two companies probably under the name of the Chattanooga Rwys & 
Light Co. The new company will have $2,000,000 5% cum. pref.‘ and 
$3,000,000 com. stock. The pref. will receive dlvs. at 5%, then share 
equally with the com. Holders of pref. stock of the old co .’s will receive 
an equal amount of pref. of the new co. V. 88, p. 1372, 1436. The holders 
of com. will receive $25 In cash and $50 new com., selling the other $50 of 
stock to the bankers. In June 1909 plan was declared operative. V.88,p.1497

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common $2,000,000 ($100)....................................... $2,000,000 . .  -
Pf $1,000,000 ($100) (see t e x t ) ____ Q-M 1,000,000 D e c ’07,l>4
First consol mtge $3,000,000/ 1906 5 g M-N 2,iM2,000 May 1 1956

($500 and $1,000) gold. _c*j Int. at Tr. Co. of Nor. Araer., Phila., Trust. 
Chatt Elec Ry 1st M $625,000) 1898 5 g J-J 625,000 Jan 1 1919

g not subj to call ($1,000)c*/lnt. at Maryland Trust Co., Balt.. Trustee.
S to c k .—Preferred stock Is 5% cumulative after April 1 1908. It is re

deemable at 107 after that date.
B o n d s .—Of the $3,000,000 first consols, $625,000 are reserved to retire 

prior Hens; the remainder are for extensions and Improvements at 85% of 
cost. Callable any Int. date at 107 and Int. on 3 months' notice.

D iv id e n d s . — First dividend on preferred stock (1 i i  %) was paid Dec. 1
1906. In 1907, 5%. None since to Feb. 1909.

L a test E a r n in g s .—For 6 months ending June 30 1908, gross, $240,453 
net. $80,488; In 1907, gross, $249,790; net, $86,918.

EARNINGS.— For 12 months ending Dec. 31 1908, gross, $525,742’ 
net, $192,822; charges and taxes, $147,739; surplus, $45,083. In 1907, 
gross, $536,861; net, $184,189.

ROAD.—Operates about 65 miles of track In city and suburbs.
OFFICERS.—Pres, and Gen. Mgr., John Graham, Phila.; V.-P., Edgar

H. Butler, Phila.; Sec. and Treas., C. G. Llghtfoot Jr., Phila.; Aud., Thos. 
Llnnenbrlnk, Chattanooga. Main office, Chattanooga; Philadelphia office, 
Drexel Big.— V. 83, p. 562; V. 84, p. 50; V. 86, p. 793: V. 88, p. 1312, 1372, 1436, 1497.

(a)Lookouf Mountain Ry.—
ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 

Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies Is deposited under Its new mortgage. Stock all owned by the 
Chattanooga Rvs. Co.

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock ($300,000.).....................................................  $300,000 .....................
First mortgage ($500,000)) 1906 5 g Sec text May 11956

gold...................... ................/Trust Co. of North America. Phila., Trustee.
B o n d s .—$50,000 has been authorized to be Issued. None Issued yet.
EARNINGS.— Included In Chattanooga Rys. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 

road on top of mountain.
OFFICERS.—Pres., John Graham; Sec. and Treas., J. C . Llghtfoot Jr. 

Supt., Wm. A. Rollins. Office, Drexel Bldg., Phila., Pa.—V. 83, p. 323; 
V. 87, p. 226.

CHICAGO,ILL.
AURORA ELGIN & CHICAGO RR.—Third-rail electric (see M a p  on  

page 22).
ORGANIZATION.— Is a consolidation In April 1906 of the Aurora Elgin 

& Chicago R a ilw a y , the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Does frelghtas 
well as passenger business. V. 83, p. 490. Has exclusive contract with 
Metropolitan West Side Elevated to operate over Its tracks. Private right 
of way.

STOCK AND BONDS— D a te . In terest. O u tst'd 'n . D i v .& d u e  date.
Common $3,100,000 ($100)............... Q-J $3,100,000 Apr 10’o > H  %
Pf $3,100,000 ($100) (see t e x t ) ------ Q-J 3,100,000 Apr ’09, 1 H  %
First and refunding mortgage! 1906 5 g J-J 1.300,000 July 11946

$25,000,000 gold ($1,000) J  Int. at Clt. Sav. & Tr. Co., Cleve., and also 
l In N. Y. Trustee, North. Tr. Co., Chic. 

A E & C Ry first mortgage) 1901 5 g A-O 15 3.000,000 Apr 15 1941 
$3,000,000 ($1,000) goldJAmer. Tr. & Sav. Bank, Chicago. Trustee.
cannot be called................ J Interest payable In Chicago and New York.

Elgin Aurora & Southern first) 1901 5 g J-D 2,000,000 June 1 1916
mtge. $2,000,000 ($1,000) )Int at Amer. Tr. & Sav. Bank, Chicago, 
gold sinking fund...........c*J Trustee, and First Nat. Bk., N. Y City
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J u n e , 1909.] ELECTRIC RAILWAYS 23
S to c k .—Preferred stock Is 5 % cumulative until April 1 1009; thereafter 8 % cumulative.
B o n d s .—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior 

liens and the balance for Improvements, extensions and self-supporting 
acquisitions. They arc subject to call on or before July 1 1911 at 102 'A 
and Interest. Upon Issuance of bonds reserved for acquisitions 
a sin k in g  fu n d  becomes effective until said fund equals 25% of bonds 
so Issued. On the Aurora Elgin & Chicago R y .  a sinking fund of $50,000 
per annum commences on April 15 1911. See V. 74, p. 720. On the Elgin 
Aurora & Southern bonds, a sin k in g  fu n d  is $17,000 per annum llrst live 
years and $25,000 annually thereafter; $105,000 have been purchased and arc now held In sinking fund.

D iv id e n d s .—-First dividend on preferred— 1 A  %—paid July 1900 (V. 82.
r 'i QnQal1r* e same amount quarterly since then up to and Including £Pr- On common, llrst dividend— M%— Oct. 7 1907. In 1908,J% . In 1909, Jan., % % ;  Apr., % % .
REPORT.— For fiscal years ending June 30:

1 amf G r o ss . N e t .  F i x e d  C h a rg es . S u r p lu s .
} 2 2 8 .........................................  $ 1 ,4 0 8 ,8 9 2  $ 0 2 0 ,0 2 3  $ 3 3 3 ,7 0 0  $ 2 8 0 ,9 2 3

n n * n " n " - Y - V -  1.3 40,2 44 012,008 319,807 292,801
tro„i?A9Vhl°iS^ates Avenue station In the City of Chicago, overof the Metropolitan West Side Elevated road; thence on Its own line 

with lines from Wheaton to Elgin, Batavia and Aurora: also 
n?!11. i Carpentersvllle, Dundee, St. Charles, Geneva, Yorkvllle and
S™*01* „  l0otal,?lnelc tracl£- 155 miles. Third rail, standard T. 100 lbs.; track rails, 80 lbs.

OFFICERS.— Pres., L. J. Wolf. Cleveland; V.-P. M. J. Mandelbaum; Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Fellil; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, 111. Executive offices, 
Garfield Bldg., Cleveland, Ohio.— V. 85, p. 721; V, 87, p. 1531.

CALUAIET & SOUTH CHICAGO RY."— Electric.
Same Interests control Hammond Whiting & East Chicago Electric Ry.
ORGANIZATION.— Is a consolidation lormed In 1908 of the Calumet 

Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located In the south division of the city of Chicago. The ordinance
frants fr a n c h ise s  until Feb. 1 1927 and provides that the city Is to receive 

5 % of net receipts after allowing for operating expenses, taxes and depre
ciation and 5% on present value, together with amounts expended for Im

provements and extensions. The company on Its part agrees to rehabilitate 
Its property completely and make certain Improvements and build 
considerable new mileage. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones Is provided, but In three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5 % on the Investment and the company’s share of the 
net earnings amounts to 1 A  % additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value 
which is fixed at $5,000,000 plus amount expended for Improvements’ 
additions and extensions, but only for municipal operation where purchase 
Is made prior to Feb. 1 1927. With an addition of 20% in price, city mav 
also purchase Tor the purpose of turning property over to other parties (If 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 

to the city all of the profits above 5% on the purchase price. V. 86,
O p era tin g  A g reem en t w ith  C h ica g o C it y  R a ilw a y  C o .—On June 29 1908 Chi

cago City Council approved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’s street railway system, and to 
place In operation the zone system of transfers, as described above. The 
latter company agrees to pay actual cost of this operation, and Joint costs 
are to be paid by both companies In proportion to gross receipts of each, 
with certain exceptions. In addition. Calumet & South Chicago Ry 
w lllpay Chicago City Ry. A  of the actual saving In oper. exp. resulting 
See'v °87  ̂° b<224 0D' sucb savlng to be determined by a board of engineers.

s S T s i & o o ’^ ^ o o A . Datc- m erest- Maturitv-
First mortgage rehabilitation! 1908 5 g"F-A”  750 000 F e b 'l ‘ io 28

($1,000) gold. No sink fd c*/Int. at First Trust & Sav. Ii’k., Chic., Trustee
2dM n n n a S  laf<'<!55’. ')t1908 5 «  F-A 5,000.000 Feb 1 1928000,000 ($1.000) gold C '/Int. at First Tr. & Sav. Bk., Chic., Trustee, 
it B. ? nA S:  * 10 of 1st rntge. bonds Is Indeterminate, amount to be

oCf o o L 05* w?Fk done on property. They are subject to
in i a f f i   ̂wA A icI A i1?0'. , lhe conso1- mtge. bonds are subject to call at 103. ihoy were Issued to tako up all prior liens. Neither Issue of bonds; has a sinking fund. ’
x■>inAi i a i i« ° r A Ca,r en<llng Jan. 31 1909, gross, $839,290; net, $200,380, taxes, $8,o97, Interest return on Investment, $254,038; deficit 

,<L^Jei-.comPany from net of succeeding year, $2,249.
D.,1um,yP'iir^RJTiltnS abou.t 114 miles of track reaching South Chicago, Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach 
Also extends fe m Jackson Park to looth Street and the Indiana State line 
along the Lake shore and both sides of the Calumet River. 70. 7 5 , 83 and oo*11). rails

OFFICERS.— Pres., Glen E. Plumb; V.-P., D. M. Cummings- Sec and Treas., O. S. Gaither.—V. 87, p. 224, 285; V. 88, p. 374. g ’ ' a U

l i ?  est.m?.nt t0 s.uch an cxtcnt tha» the return thereon over m i i eirest c? arge of 5% thereon by this ordinance authorized 
Tiu. t0 a a '^adequate or unreasonably small amount.”tno iranenises granted by the ordinances run until Feb. 1 1927 The 

ekv’i S S T n rlg^t at ? ny tlme t0 commutc a sum not exceeding the rites Of fare f a? 6 receipts for the previous year Into a reduction of the
5  be ^operated‘ sfngljf year CarS may n°  longer be run ln tralns’ but
theV hfSiSiffM t/nl- i 90.8i hat 75% eatIre work of rehabilitation ofthe Chicago City Ry. had been completed. V. 87, p. 077, 1419. For in
dication as to work necessary and money to be expended, see V. 85, p. 529. 
- y n,der an operating agreement entered Into In 1908, operates the Calumet
6  South Chicago Ry. and will also direct the work of Its rehabilitation
c.. Uo' cr “ I'i,,1?,nnce which went Into force April 111909, operates the Southern St. Ry. and will carry on work of the rehabilitation of that i-oad.
Stock°sif) omwinn°r n7~ D a te ‘ ™ Inte% sk «  0 u ts ta n d ln g . L a s t D l v . .& c .------,-------TextQ-M30 $18,000,000 See textFirst inort. ($1,000), gold CJcrf 1907 5 g F-A 22,000,000 Feb 1 1927

„  , (First Trust & Sav. Bk., Chicago, Trustee. 
„ A T S-~ T here 'S no mIt t0 the amount of bonds that may be Issued h<”fiA  wAaliK m?  ’.rtgage. B nds can be called at 11 u and Interest on or bcfoie I eb. 1 1912, but not thereafter. Under the Chicago cltv ordinance 
In case of purchase the city has the right to redeem bonds at par before 
maturity. \ . 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,000,000 outMch. 1909.
inmIVn0 ?o/T-Din‘7^nlnac1A ^ 2? ’ , '^ re ln 1893 2 4 % :  ^ 9 4 - 1 9 0 0 .  12%; ln rili n g  ™ S ivh2 '?o.’ A } 307- 8 X % -  111 1908, 8 )4 %; in 1909 extran/?A?V0 Pald £ eb- 10: Mch 1H % ; June l ' A % .  

i,?A1m’omiCi7r,C0ISpaily owns 252.29 miles of track, all now operat- 
?d by,,electl‘ cIt5\  <?.ys£em covers the South Side of Chicago, extenulng 
the^oi^thCBr^nchf nV1thAUr1HieSS dl!UFIct south to 79th Street and between « n i i nnotl1 o KIver and the Lake. Cars required by 
i r05(janCe Jan’ 1 1908 ’ 80° double-truck cars, 251 single-truck cars; total
tn mont,.ls e,ndlng Jan. 31 1909, the extra month due
tn been changed from Dec. 31 to Jan. 31,i'i n° * 1th the close of the operating year ending Jan. 31,as prescribed by the Settlement Ordinance.--------------   VJI
Passenger receipts............. $8,979,735
Rects. from oth. sources.. 216,047

Total receipts................-$9,195,782Oper. exp., taxes, renew
als and int. on cap. inv. 8 ,169,494

Net earnings__________ $1,026,288
City’s proportion, 5 5 % ...  $564,458

Co.’s proportion, 4 5 % ._ $461,829
Int. on capital investm’t g$l ,732,4461

Income from operation..$2,194,276 
Other Income (contractors’ 

profit, brokerage, &c.)_ 655,206
Total Income_________ $2,849,482

Interest on bonds________  849,739
Net Income................... .$1,999,743

Dividends for 12 mos., 9% 1,620,000
Surplus for 13 months.. $379,743 

a: The "Interest on capital Investment,”  $1,732.446 Is that certified
b°7'refffeSUPr-rv*S*ngeng*ncers’ as Pr°vided by the ordinance of Feb. 11 1907.

t r a f f i c .  I-are passengers carried for 13 months $180 243 173- transfer passengers 111,977,693; total 292,220,866. 0100 ,343 ,1 14, transier
OFFICERS.—Chairman Ex. Com., J. A. Spoor: Pres T E Mitten- 

V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann-Aud' J I Duck’ 
— V. 80, p. 284, 475, 544. 545, 668, 856; V. 87, p. O77?To 10 1419 V 88 ' p. 230, 293, 748. 819. *. 1010 , 141a, v . 0 0 ,

CHICAGO CITY R A IL W A Y .— An electric road.
In Jan. 1905 control was purchased by Marshall Field, John J. MItchel 

and P. A. Valentine for $200 a share on behalf of J. p. .Morgan & Co. and a s ynulcatc.
ORGANIZATION.— Incorporated ln Feb. 1859, and has extensive sur

face road privileges In the south division of Chicago. In June 1908 entered 
Into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of Its electric power from that company until 
June, 1018. The railway will abandon its producing plants but retain Its distributing plants. V. 87, p. 1010.

N e w  O rd in a n ces a n d  F r a n c h ise s .—On Feb. 5 1907 the City Council passed 
ordinances providing for a settlement of the franchise question These 
ordinances were approved at the city election on April 2 1007 and formally 
accepted by the company’s board of directors on April 12 1007. An ex
tended outline of these ordinances, one to the Chicago City Railway Co 
r n r n Cn v V  r£ tIlc M,nes °I>f-‘latcd bY that company, and the other to tlic Chicago Rys. Co., and covering the lines of the former Ch'cago Union Traction 
Co now theChlcago Railways C o.). was given In V. 84, p 1123 The va ue 
of the tangible and Intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au
thorized by It Is given the right on Feb. 1 or Aug. lo t  any year on s x 
months notice to purchase the entire property of the two systems o’r either 
of them, at their value at date of ordinance, plus "the cost of rehabilitation 
and extensions, Including fair allowances for construction, profit and 
brokerage. But It the properties are acquired for operation bv a nri- 

corporation, for Its own profit, the purchase price Is to be Increased 
20/o barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the Investment 
The comps-tiles are limited during their operation to an Interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit ln any year Is to he 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are requlrecf to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renew ds 
and depreciation. Whatever portion of the two funds Is not used remains 
In the funds and passes to the city or Its licensee upon purchase! Hut If 
the two funds are not sufficient for the purposes named, the companies arc obligated to supply additional funds. 3

Free transfers are required over all connecting lines within the cltv limits 
covered by the Chicago Railways Co., the Chicago City Ry the Chicago 
Consolidated system and the Chicago General Ry.. provided the passenger 
has paid a flve-cent fare and Is traveling I11 any one general direction 
Certain extensions arc provided, and the Chicago City Co. agrees to con
struct ln addition the equivalent of 8 mllcs of single track and the Chicago 
Railways system the equivalent of 12 miles of single track In each vear 
after the third year. The companies also agree, upon demand of the cltv 
to furnish funds not exceeding $5,000,000 In the aggregate for the construe 
tlon of a central down-town subway to be built and owned by the cltv 
two-fifths of the cost to be borne by the Chicago City Ity and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital Investment limitation of the cpmpany as follows- "The com
pany shall not be required on account of any extensions or suhwavs or on 
account of underground trolleys, or on account of any extensions of Its 
street railways, other than the extension provided for In exhibit “ A ’ ’and 
In Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as In Section 3 hereof provided to Increase

CHICAGO & SOUTHERN TRACTION CO,—An electric road.
rhu .?£Ai^ IZA TIm N̂.— incorporated In 1904. In July 1907 purchased the Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
nnY? * at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,
000 were used to build the road from Harvey to Kankakee, and to purchase 

i a m L a . . ’ T,rac- Co- runnInff from Harvey to Chicago. The remaining $-.000,000 Is to be used in completing road to Lafayette. Private right or way outside of towns.
qtn,X0 ^nmwv>nBONDS— D a te . In terest . O u tsta n d in g . M a t u r i t yoiocic, $0,000,000___ _______ _____  «2 500 000
FI« n' « W ’ $5 000,000 i907 ~5 2,500,000 JanVfiM TROAD.— Operates 61 miles of track between Chicago (63d St.) and Eankakee. Extension to Lafayette Is under way.

Ol-FICERS.— Pres., Matthew Slush; Sec. F. M. Lowes- Treas V R Ronk; Gen. Mgr., W. II. Conrad.— V. 85, p. 159 , 283. ’ . . .
CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.
Receivership.— On Jan. 28 1908 Judge Grosscup appointed W. Irving 

Osborne, Vlee-Pres Central Trust Co., Chicago- D B Hanna Vlce-PresB 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres, of the com- 
pany, receivers. George G. Moore was subsequently substituted for Mr.

8? ’ P‘ 284- 337> ,1223. April 1908 Judge Grosscup author- lzed the Wisconsin corporation to Issue $1,000,000 receiver's certificates to 
complete road (V. 86, p 917, 1159. 1223)! interest ■due Ju lF 1 1908 Ind 
Jan. 1 1909 on the $4,000,000 bonds of 1902 was defaulted* the Interest due 
on $1,080,000 1st rntge bonds of 1899. however, has beei?paid! Default also 
occurred on Wisconsin Div. bonds July 1 1908 and Jan 1 1909 V 87 n 96 

F o r e c lo su r e  S u i t .— In Nov. 1908 Wisconsin Dlv. bondholders’ protective 
committee approved the action to foreclose the rntge. on the Wisconsin 
division and authorized the filing of a bill for sllmlar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolldiited bill seeks to establish and foreclose an equitable lien In favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 
Pnr°,^ntyVanad7 a p̂^ tneiCtl,vA ,C0IJ\mI“ ec of Illinois division bonds has been 
t Mv/icW-P* r?i°i4’ 16c3- v • 88- P- 374. In Feb. 1909 the Merchants’Chicago, as trustee of the Illinois division bonds of 1902, 
mortgage* vU'88' Court of Northern District of Illinois to foreclose
lllbmu nm[Ẑ ^ , , e , '^ In?.0ip0ratuCd under the general railroad laws of S r . .  Wisconsin and has the same privilege as steam roads. This 

fucae®sor by purchase on Dec. 31 1902 of the Chicago & Milwaukee Electric R a ilw a y  C o . Leases the Chic. & MIlw. Elec. RR. of Wis
consin fot oO years ir< m 1905. and guarantees tts ponds both principal
be'perpetual; se^vesS^dt^^andlowns. F r a n c M s e s ’ “• a-  *a‘d to

S t ^ ?  $5,000,000 -  Da. [ e:  ! ntereSt:  °$U5 ooo'ooo* M a tU r ltV -
c  ^ lst 51 .SOO.OOQT 1800 5 g j-J  1,'080,’000 J u ly 'l 'io iog (51,000 each) c: may be Int. at Standard Trust Co.. N .Y., and Cleve- 

™ ie'd any Interest day at| land Trust Co., Trustees, Cleveland Trust 
n  i ° i raP'dn Vgvc- J Co- and Royal Trust Co., Chicago.
°  h'.H1? , ! 3̂ ’ S5’000’' f  1902 5 if J-J 4.000.000 July 1 1922000, gold ($1.000)---------cl Int. at Merchants' Loan & Tr. Co., Chicago
,I7I , tx. . . , .  I Trustee, or Nat. Bk. of Commerce, N. Y.Wisconsin Division, lst mtg,; 1905 5 g J-J 10,000.000 Jan 11925

?JVVn’™,gold’ *10.000.000 [Interest at West. Tr.&Sav.Bk.,ChIc.,Trustee
($1 ,000) ........... ...........jo rU .S . Mortgage & Trust Co.. New York.Receiver s certs $1,000,0001 1908 6 M-N 11 1.O00.000 1911

D o n d s .—Of the $5,000,000 R a ilroa d  Company bonds authorized. $1 000 - 
000 are reserved to retire a like amount of bonds of the R a ilw a y  Company 
Bonds are not subject to call. See V. 76. p. 211; V. 78, p. 1496. p<luy- 

^Inking fund on the R a ilw a y  bonds of $50,000 per year begins with July 1 
1910. No more than the $1,080,000 of these bonds outstanding will be 

SS ' w K n l bo™ s a,re subJ- w  call on any Int. date at 105 and Interest. 
P irnr>W ?Sn %bond.s are guar". Prln- and lnt-- the Chic. & MIL.El. RR. of 111. No s. f. and are not subject to call. Of the $10,000 000 re
ported outstanding. 51.157 000 Is pledged as collateral for notes and loans.

A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85. p. 920) 
but It Is understood that not more than $121,000 of these notes were Issuer! 
against which $203,000 of Wisconsin D v. bonds are pled|ed V.To, p. 337.

The receiver s certificates are a prior lien o n ly  to the $10,000,000 Wiscon- 
V 8« Vp °a5« 8 m o  192?a 1 hey are subject to call at option of receiver.
v  REPORTS’ OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) In V. 87, p. 225: also that of 
Mai wick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the first report very severely) ln V. 87, p .  1476 *

Earnings of system, as re-stated by Arthur Young & Co., omitting all 
follows-earn ngs and exPcnses of construction material hauled, were as
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J u n e , 1900. | ELECTRIC RAILWAYS 25
C a len d a r G ro ss O pera tin g N e t

Y e a r— E a r n in g s . a n d  T a x e s . E a r n in g s .1903 ........... . .  $193,326 $104,448 $88,8781904 ........... - -  240,870 180.516 60,3541905 ........... 302,663 242,682 59,9811906 ........... - -  441,265 369,976 71,2891907 ........... - -  556,847 458,950 97.8971908 ______ . .  5597,977 487,788 110,189

B o n d
In terest.
$131,500
214.000
309.000
466.500
696.500 
'54,000

• Interest has been palil only on first mortgage of 1899.
ROAD.- Operates 170 miles from Evanston through Waukegan, Keno

sha and Racine t oMIlwaukoe, Including extension to Llbortyvlllc. Line 
from Evanston (where connection Is made with Chicago) to Waukegan was 

“  Aug. 1899, and extension to LIbcrtyville In Sept. 1903, and to 
cri in -'birch 190o: 38 miles additional to '/Aon City and Kenosha 

t operaUon Dec. 2 1905 and the line to Ra Inc on Sept. 1 1906.
AIHwaukee 1908. Practically all the road Is built

65 and ^5 lb 67^ ail9 0 0 ° aĈ *S (*0UkIc*tr&cked throughout. Ralls,
r  Ii>r°st; V.-P., Gordon A. Ramsay; Sec., Pierre

' P ‘ Kllman; Gen. Mgr. for receivers, A. W. McLlmont. 
T^y-,8! ;  p ' 9,°' 225- °36' 1237. 1476, 1477, 1532. 1604, 1663; V. 88, p.99,1 0o ui4i 01)4.

CHICAGO RAILWAYS CO.—An electric road. IS te  A to p  on  ja g e  24.)
POSSIBLE CONSOLIDATION WITH OTHER LINES.— In Nov. 1908 

a committee consisting of J. J. Mitchell and .1. A. Spoor, representing the 
Chicago City Ry.; Chauncey Keep, H. A. Blair, W. N. Elsendrath and 
Wallace Heckman, representing the Chicago Rys. Co., and Samuel Instill 
ror the Conmmowealth-Kdlson Co., was appointed to see if a feasible plan 
could be devised for uniting all the traction properties In the city of Chicago. V. 87, p. 1419.

ORGANIZATION.— Incorporated In Illinois In Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs 
The purchase was under a plan of reorganization and readjustment dated 
Oct. 15 1907 and outlined In V. 85, p. 1269; see also page 1576.

F r a n c h is e s .— On Feb. 5 1907 the City Council passed ordinances pro
viding to r  a settlement of the relations between the city and the street 
railway companies. V. 84 p 338, 390. The fra n ch ises  granted bv the 
ordinances expire Feb. 11 1927, and were approved at the popular election held April 2 1907.

In the remarks concernlngtheChlcagoClty Ry.onapreccdlngpageof this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ord nances A very extended outline of the same 
was printed In the Chronicle”  of May 11 1907, pages 1123 1124 and 1125 
to which the reader Is referred for detailed Information ’ 1
,—E? Crvh 1 O07°trv,ih® Ch,c’ Rvuyn ,Co- re<B»lrcs that within three years from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill The 
ord nance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value L ed  bv a 
turers fr°omTerdnetn£ r ê  ac,tln? ,for ^ c l t y ) ,  plus $1,770,875 for expend 1 
tnEc v a W ^ n  nr r ,r^ ««7  . uat on on i1" " 0 30 1906 to Feb. 1 1907. making Fnh 1 ion? of Properties as recognized by ordinance $30,779,875 as of 
V ?88,p  504’ ° n May 1 1909 amount was $42,344,980. V. 87, p. 677;
n ,^ n i^ ilcn<llturcis .f0r reconstruction and extensions are being made under thedlrcctsiipcrvlslonof a board of supervising engineers, headed by Mr. 
t n n l and the cot"Paoy Is required, under conservative rcstric-
T h cL n ™ , E  f 0ncys f.or ‘ l10 construction of subways by the city.for reconstruction and extensions. Including any contiI 
nmn^rtic?Vpn^V<?'ysi ?ftcr. Feb-.,1 1907 arc to be added to the value of the 
Fn?ePs fnr E  i cl1 by, the ordinance, together with 5% of such expendl- 
t h c L m L i y m  KC' . As compensation for its services In construction, 
« n i S  ™ i f  c an a,dd tlonal 10% of all expenditures for recon-
£  S n w  y S ° r s' icxc'uslve ,o( amounts contributed for subways. 
Ohkim  FMwr Iv *?,, lolver and reconstruct the tunnels under the 
ordinyLeR rpm,trL'»^sh n^ton’ La Sallc and Van Buren streets. The n  i T v  Pn through routing over certain lines of the Chicago
of thc ChIengn P i t n  x n‘a n o f  transfers with that company. The lines 
cL n  nnd the i ? yfV,Co J ° vcr what ls known ns the South Side of Chicago, and the lines of the Chicago Rwys. Co. the North and West Sides.
h^ y ^ 'c c f /^ y  w n i * ? !<f/ 'vrrUn(ier the terms of the franchise, thecompany 
r i t v T m t I V t n  Jchts„ ' ln.<1F  previous grants, and has granted the
rnty /imp nrior to /h i l  of *t8 Property for municipal operation at 
nanv i?v H»°rn£uinh,n£?P on °,f thc 20"year franchise granted the com- 
77' S75 n ' v°.hint'^nC' t H 1C pr cc be pakl by the city to be $30,- JlVn'cd nl ,S ni the Properties February 1 1907. as above men-
Hons and nriri'i LnJPtn1d'tures after that date for reconstruction exten 
the cltv ford co^rneHon pr°Pertfes, Including any amounts advanced to tne city for construction of subways In the downtown business district
thpCo‘»oitiitiPr0p?r»tiy sha not bc Purchased, ns above stated, prior to 1927- the expiration of the present franchise, thc city covenants that It will not 
then grant a franchise to any other corporation for the operation of a com- 
pet ng system n the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. Thc city also 
has the option of requiring the company to sell Its property to anv other 
licensee corporation of the city, or to purchase thc property itself for munici
pal ownership (with no requirement ns to municipal operation) at anv time 
during the life of the franchise; but In case of such purchase by the cltv 
or a licensee,the price to bc paid shall he 20% more than the price above 
mentioned. In any event (1) thc purchase price must be paid In cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approved by the company 
and the first mortgage bonds of thc company will attach to such cash as a 
nrst lien In thc event of such purchase; or (2) such purchase (If made within 
said 20 years) must be consummated expressly subject to the lien of thc 1st 
S.vE; i dsl but lf made at the expiration of said 20 years.the amount thereof must also be so paid In cash.

C o m p en sa tio n  to C i t y .—Thc company Is entitled to a straight 5-cent fare 
with universal transfers. In turn provision Is made for special compensa
tion to the City of Chicago, but this compensation Is payable only out of 
the surjilus earnings of the company after paying or providing for all op
erating expenses, Including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon thc valuation of thc company’s 
property at which It may be purchased by the city for municipal operation 
ns above stated. Of the surplus earnings so remaining, the City of Chicago receives 55% and the company 45%. y OI unlcag0

C o n tro l b v  T r u ste e s .—The trust Indenture securing the participation 
certificates provides that until Aug. 1 1912,and to thc full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep Charles
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago and pro 
vision Is made In the trust deed securing the 1st mtge. bonds for the amiolnt- 
ment of a permanent finance committee, composed of Messrs. Henrv A B a r  
Chauncey Keep and B. A. Eckhart of Chicago. y  ' a ’

STOCK AND BONDS—
Stock, $100,000....................

B a la n ce , j Dividends on participation certificates Series 2 are limited to $4 on each 
% cl ' „  nmf1 ^  more than 50% of Serlcs c  bonds remain outstanding, 

ir I ’ kI a th®5®aft5r to p£r certificate until thc remainder of Series C bonds 
oaonio nn\fnnonnr eCfepm*o’ Serles 2• bowevcr. Is entitled to unpaid accumulation snf'2,1? i of ,Its Per certificate (beginning with the year ending Aug. 1
598*605 sl9n°k8inn-bf? ,n ,?^ ^ w„5eHn. earned,and after payment of all accumulations of r,- sinking fund and of dividends on Series 1.

o6 ,18J B o n d s  .— First mtge. bonus are Issued only to provide funds for rehablll- 
&c’ ~,Th?y may be redeemed at par and accrued interest 

L af y ’n8tê i  y ’ 7 hu bonds bav® a 9rst lien on the entire property, r ds a,*d franchises of the company. Thc authorized Issue Is limited to 
the aggregate of the amounts approved from time to time bv the board of 
8 'pe ylslng engineers; the first Issue of $5,000,000 was purchased bv X. W. 
la/tino*  Co and tbe National Cltv Hank of New York; In Vav 1998 same 
e S d L n o o f o M  mLeaddRI° ^ 1 i 3.00°,000. and„In Jam. 1909 they pur-cnased $6,000,000 more. V. 8 6 , p. 284, 1409; V. 8 8 , p .37 4 . In June 1909 
sU 'e $6 ,000 ,0 0 0 addltlonat bonds were purchased by thesame parties and that they would be ottered about Aug. 1 1909. V. 8 8 , p.

See f-V*,* Particulars of bonds, property, &c.. In V. 8 6 , p. 545 
for1 s?7Ĉ oa°noot nlL!T1ort!TapeJ :<inslsts of Series A for $18,600,000, Series B 
rnfi,,! 17r\U4 V0.°t0 d Serl,es C for $3.593,844 (originally $4,000,000. but S F c.ci  f.11Is amount by sinking fund), making $3 9 ,387,844 together. 
nfnlCSA?,,?0Iid im?B'e tS ng fu,nd, of $250,000 per annum. If earned, begln- 
sn vmA«nn L i 9̂ ; . , bu„a.cu,n,ula,tlve, UIltn paId- o f  the Series A bonds, ii1’ ? 00 ,a,rc outstanding in hands of public, $6,767,200 are deposited
f o r T h ^ wmr ° « 570o°ooo0‘ -f % J5!-year “ co|Iateral” notes and $1 ,666,000 s°.rq^ - y c a r 8  ? 51.200.000 funding notes;” also $832,000 as security for 5% notes. See particulars V. 8 6 , p. 1223. Of Series C bonds, 
! ^ ? ’04? ,an; outstanding $203,806 arc In treasury and $333,398 are re- 

5 ser,lec? bear interest at 4% until Feb. 1 1912 and 5% but bonds of Series A, held by trustees of notes, bear full 5 %
n°ntifSiler.* rnOpnrr.̂ h’l000'0S0u 'COllateraI” n0teS and $1,200,000 funding notes 3,rc redeemable on Feb. 1 1911 or anv Interest date there

after at par and Interest. Thc $500,000 coll.̂  ̂notes arê  not^redeemable
participation Certificates .*al diVldCnd ° f 4% waspald N o v ’ 15 1908 on Serlesl

sides of the cit^cxcluslve of mileage of Chicag0SCo'nso'lIdaLd°TractIon^  
i EQUIPMENT.-May 1909 equipment consisted of 1,769 single and 
double-truck motor cars. Prior to Feb. 1 1911 company must provide
1,200 double-truck closed cars of modern type specified In franchise ordi- 
n.ince. 650 pay-as-you-entcr cars have been ordered, of which 470 had been delivered up to June 1909.

REPORT.— For years ending Jan. 31.
C ro ss  30% o f  I n t . ,  5% B a la n ce  — O f W h ich  to__

In c o m e . G r o ss . on  I n r. D iv is ib le . C / t v . o 5 % . C o . . 4 5 %
1908-9. 511,037,071 $3,311,121 $1,739,684 $1,571,437 $864,290 $707 147 
1907-8. 10,560,572 3,168,172 1.566,159 1.602,013 881,107 720,906

In c o m e  A c c o u n t fo r  Y e a r  en d in g  J a n . 31 1909.
Chicago Railways Co., 4 5 % ............................... $707 147
5% on investment_____________________________________IIIIII  1,739|684

Amount applicable to Interest charges, &c______ $•> 440 831
D ed u ct in terest, s in k in g  fu n d  a nd  d ivid en d s—

Total Interest on bonds________________ $1 g™ sw.
Series C sinking fund_____________________________ II *250 o5o
•Dividend— $8 on 30,800 series 1 certificates_________  246,400

Total above deductions_______________________ _____ _______  2,423,226
Balance applicable to series 2 certificates_____________ ________  $23_605

D a te . In terest.

I 1907 5 F-A
O u tsta n d in g . M a tu r i ty  

fc>ee text. See text.
_  , . . .  $14,000,000 Feb 1 1027First mortgage (see text)----- (Int. at Harris Trust & Savings Bk Trust. V

($1,000) gold................c&rl .>r at N. W. Harris A Co.. New York *
Consol mtge,$39,794,000, gold 1907 4-5% See text Feb 1 19?7
Collateral notes, $5,000,0001 1908 6 F-A 4,776.000 Feb 1 lori

($1,000) g o ld ................ c*J Union Trust Company, Chicago Trust'eo
“ Funding notes,”  $1,200,0001 1908 6 F-A 1,200,000 Feb 11 9 1 3

J Union T^ust Company. Chicago, Trustee
Collateral notes, $500,000........  1008 5 F-A 498.000 1913

S to c k .—The capital stock of the company, which ls issued In the nominal 
amount of $100,00 0 , has been made thc subject of a trust agreement dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basts for the Issue of the p a rtic ip a tion  certificates  
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts’ 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Serles4of 5 0 ,0 0 0 parts 
Serlcs 1, 2 and 3 are entitled, In thc order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 ls entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.

•The amount of dividends here shown includes dividend No 1 $4
paid Nov. 15 1908, and also the money applicable for a dividend of the same amount due next May.

OFFICERS.—Chairman Board of Directors, Henry A. Blair- Pres John M. Roach. *
IN D E X —V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532- V 88 

p. 52, 99, 158, 294, 374, 451, 504, 819, 1124. ' ' ’
(1) Chicago Consolidated Traction.— Electric road.
The Chicago Railways Co. is understood to own all but $28,500 of the 

$15,000,000 stock of the Chicago Consolidated Traction Co.
, ORGANIZATION.—The Chicago Consolidated Traction was organized 
In Feb. 1899 to unite the suburban lines of North Chicago and West Chicago. (V. 68 , p. 769).

D e fa u lt .—Thecomnany defaulted June 1 19081nthe payment of the semi
annual Int. on Its $6,750,000 4H % gcn’l mtge. bonds. V. 86, p. 1409. 
For bondholders’ protective committees, see V. 86. p. 1528, and V. 87. o. 
165, 346, 1357; V. 88, p. 293, 374. ’ y

S u it.— O n  Nov. 17 1908 a gen’l mtge. bondholders’ committee brought 
suit to hold the Chicago Rys. Co., as successor of the Chicago Union Trac. 
Co., liable for the latter’s guaranty of prin. and Int. on $1,200,000 generals, 
represented by the committee. V. 87, p. 1357.

R ec eiv ersh ip .— On June 25 1908 Judge Grosscup appointed David R. 
Forgan and John M. Roach, Pres, of company, receivers In foreclosure suit 
brought by Central Trust Co., trustee of 1st mtge. V. 86. p. 1589.

P u rch a se  o f  C o u p o n s  o f  U n d erly in g  C o m p a n ie s  b y  C h ica g o R a ilw a y s  C o .— 
See explanation In V. 86, p. 1159, 1284.

D efa u lt  on  U n d er ly in g  B o n d s .— Default occurred on bonds of susbldiary companies as below.
Receivers' Certificates.— On Dec. 2 1908 the receivers were authorized to 

issue $200,000 receivers’ certificates for rehabilitation work on the Cicero & 
Proviso branch. V. 87, p. 1477. On May 18 1909 receivers were again 
authorized to Issue $550,000 receivers’ certificates for Improvements to Consol. Trac. V. 88, p. 1312.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock. $15,000,000................................................ $15,000,000
First mortgage, gold, $6,-J 1899 4H J-D 6.750,000 Dec 1 1939

‘ -'O.OOo — -------  ---------- ICem ral Trust Co., N. Y., (new) Trustee.
Receivers certs ($200,000)—  1908 ............. 200.000 1910
Receivers’ ccrtfs ($550,000).. 1909 _______  550,000 ...................

The bonds for $6,750,000 were guaranteed, principal and Interest, by the 
Chicago Union Traction. The Chicago Consolidated Traction when It was 
organized assumed the bonds of the constituent companies (which It agreed 
to guarantee) and also the lease of the Chicago North Shore Street Railway, 
under which 6% dividends were.nald on thc $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that thc mortgage Indebtedness of the constituent companies 
assumed aggregated $6,085,000. Including the $650,000 stock of the Chicago 
North Shore Street Ry. Below ls the debt of tbe constituent companies 
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Ry., $52,000 
of Cicero & Proviso St. Ry. and $1,000 Chicago & Jefferson Urban Transit

OBLIGATIONS OF SUBSIDIARY COMPANIES.
Bondholders' Com m ittee.— Acting on the recommendation of Judge Gross- 

cup (V. 87, p. 1419), a bondholders’ protective committee was formed In 
Nov. 1908 to protect thc Interests of the following bonds: Chic. Elec. Trans. 
Evanston Elec., North Side Elec. St.. North Chic. Elec, and Chicago North 
Shore Lt. V. 87, p. 1477: V. 88. p. 99.

Foreclosure.— On May 6 1909, the Illinois Trust A Saw Bank filed In 
the U. S. Circuit Court at Chicago, as authorized by .Judge Grosscup, suits 
for the foreclosure of the mortgages of the North Chic. Elect Ry’ the 
North Side Elec. St. Ry., the Chic. Elect. Trans. Co. and the Ogden Street 
Ry. Co.— V. 88, p. 1312, 1559.

Chicago Electric Transit.
D e fa u lt .— Default In payment of Interest on bonds occurred Feb. 1 1909.
BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

1st mtge. no option ($1,000).. 1894 6 F-A $1,097 OOP Aug 11914
Interest is payable at office of trustee, the Illinois Trust A Savings Bank.
This mortgage provided for the Issue of $2,000,000 bonds at not exceeding 

the cost of Improvements, extensions, Ac., and for additional bonds at not above 75% such cost. V. 87, p. 1477; V. 88, p. 9 9 , 3 7 4 , 1313.
Chicago &  Jefferson Urban Transit.

D e fa u lt .— Default on bonds occurred Nov. 1 1908.
D a te . In terest. O u tsta n d in g . M a t u r i t y .

1st mortgage...........................( 1895 6 M-N $208,000 Nov 11915
l Interest at Chicago office.

The 1st mtge. was for $2,000,000 but additional bonds to be Issued for 
extensions^^Ac. Trustee,^Illinois Trust A Savings Bank. V. 86, p. 1159;
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Cicero & Proviso Street Railway. „  ,
D e fa u lt .— Interest on bonds was defaulted Nov. 1 1908. Protective 

ommlttee formed. V. 87, p. 1478; V. 88, p. 100. Foreclosure proceedingshave been brought by the bondholders'committee. .
D a te . In terest . O u tsta n d in g . M a t u r i t y .

Consol mtge, $2,500,000, gold! 1895 5 g M-N $2 ,000,000 May 1 1915
($1 000) (Interest at 111. Trust & Savings Bank,Trustee,
jso'o.ooo'of the bonds were reserved for Improvements at not exceeding 

75% of cost. V. 86. p.1159; V. 8 7 , p. 1300, 1478, V. 88, p. 100.
D e fa u lt .— Interest due Novi0"  19*08^vas^efaulted. A bondholders’ com

mittee has been formed. See V. 87. p. £ 0 5 . ^  M a tu r ity .

1st mortgage ($1 .500 .000) . - ^ 9 0 ^  *  M -N ^ Tr u|t75&0 ’̂ ln̂ yBaVk"16
The supplemental mortgage, executed J&a. 22 189Sjlmlts mm be

bonds to $1,500,000. Additional bonds (beyond the 57.) ',000 out) can be Issued only for 75% of the cost of new construction. V. 86. p. 1160. v. a /, 
p. 1301. 1605. _  r,, , ,Evanston Electric. „  . . . nna

D efa u lt — Default occurred In payment of Interest on bonds Feb. 1 1909. 
Foreclosure proceedings have been: brought by the RoyM Trust Co.. CMcago.
Mtge for $1 ,0 0 0 ,00 0 , currency-----  6 F-A $130,000 Aug 1 1916

V. 87, p. 14,8, 374^ fh sidc Electric Street Railway.
D e f a u l t__Default In payment of interest on bonds occurred Nov. 1 1908.
D e fa u lt , jjeiaun i p y Date# in terest . O u tsta n d in g . M a t u r i t y .

I 1895 6 M-N $155,000 Nov 1 1915
ITrustce, 111. Trust & Sav. Hank, Chicago—  "•------ *■*—   ---------- ’’"he mortgi _

cost of con-Tnterest Is payable at Chicago office or the fiscal agency. The mortgage 
nrovidpa for the Issue up to $1,500,000 at not exceeding the cost of con-ws s a  a^v-jrasr. -North Chicago Electric Railway.

D e f a u l t__Default In payment of Interest on bonds occurred Feb. 1 1909.
D e fa u lt , ueia i D a te . In terest . O u tsta n d in g . M a tu r i ty .

' ’ W Z i & T S at'linnols
V. 88, p. 1'^C hicago & North Shore Street Railway.

D a te . 1---- '  .....

1Sgold10rtffage’ ^  ’^-0-’--c4 su i^ ect to call at 105 any April 1 after 1905.

Rotk dlv and lnt. have been paid to date. , „  , , , , .Interest Is paid In New York by Chase National Bank and In Chicago at 
Illinois Trust & Savings Bank, Irustee. V. 87, p. 1478.

REPORT of Chicago Consolidated Traction for yeais ending Aug. 31 
(V. 85, p. 1003):

O u tsta n d in g . M a tu r ity
$650,000  See text 
675,000 April 1 1912

1906-07. 
. .  $1,951,270 
.. 1,667,869Gross earnings----------

Operating expenses . .
Net earnings------------  ®285’12iOther Income-------------- 82,452

1905-06.
$1,833,559
1,314.409
$519,150

82,881

1904-05.
$1,605,798
1,123,301
$482,497

82,152

1903-04
$1,468,631
1,223,182
$245,449

80,342

OFFICERS.— Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren, 
Sec. and Treas., William V Griffin, 1117 Merchants Loan & Trust Bldg.. 
Chicago.— V. 84, p. 2x8, 569, 996; V. 86, p. 337.

LOOP ROAD.— See Union Elevated.

O u tsta n d ’g . M a t u r i t y ,& c .
$7,464,100 ...................
8,707,900 Sept 30’07, %  

10,000,000 Aug 1 1938

METROPOLITAN WEST SIDE ELEVATED R Y — An electric road 
P r o v o s ed  M e r g e r  o f  C hica go E leva ted  R o a d s .— A committee consisting or 

Ira M. Cobe, Emil K. Bolsot and Samuel Insull outlined a plan for 
the organization of a new company (to be called Central Terminal Co. or 
some other name) with at least $4,000,000 capital stock, to take over the 
Union Consolidated Elcv. Ry., and then to lease the Metropolitan West 
Side, South Side, Northwestern and Chicago and Oak Park. I* or lull text 
of plan and tentative terms of leases see V. 88, p. 1252. For terms offered 
Metro. West Side see V. 88, p. 1313. In June 1909, however, it was decided 
to drop the plan. V. 88. p. 1559.

ORGANIZATION.—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the R ailroa d  Co. sold under fore
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per
mitting it to carry express matter ana milk V. 81. p. 508 Franchise 
expires Apr 7 1942. Voting trust expired Feb. 1 1904. V. 78, p JU. 

STOCK AND BONDS— D a te . In terest.
Common, $7,500,000------------ -------- - - - - - --
Pref, 5 % non-c, $ 9 ,000 ,000 -.------  9 'Mw391st mtg 810 000 000 ($1,000) f 1898 4 g F-Aw ' ci( cent. Trust Co., N.Y., and G. Sherman, Tr. 

g i (Interest at Cent. Trust Co., N.Y. and Chic.
Ext. mortgage. $5,000,0001 1901 4 gJ-J 4 -0;iAA(?00 July„ ,1 J®38($1,000) . gold, red. at 1051-Northern lrust Co., Chicago, Irustee. 

on any Interest day on 4 [interest at company soffice In Chicago, or
weeks’ notice........... c*j Central Trust Co., New York.

Col gold bonds ($1 ,000).! 1906 5 g A-O 350 000 See text
See remarks ............ lint, at Merch. Loan& Tr. Co., Chic.. 1 rustee.
The extension mortgage of 1901 covers the ex tens Ion as a firs t . en, 

also 68 cars, a 3,500 H. P. engine and the new ^,7Hn'1l? 'vn.*?^ et to the bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, P- ^ „ 8 v,’„|V months 

The collateral bonds of 1006 are payable serially, c\\*'x j^ n ooo ’from April 1 1907 to Oct. 1 1912; total issue was; $600,000, but U 0 . 0 0 0 .  
matured April 1 1907, $50,000 Oct. 1 1907, $50,000 April 1 1 9 0 8 , $M),000 
Oct. 1 1908 and $50,000 April 1 1909. They a™ secured b_y a deposit of 
first mtge. extension bonds at the rate of $75,000 b°nds for each >0,000 
of present Issue. They are redeemable on any lnt. day on 30 days notice 
at 101 and Interest. V. 84, p. 1114. . .Has guaranteed $407,000 bonds of Union Consolidated Elevated.

The fiscal year was changed In 1906 to end Dec. 31 Instead of v e t ) ,  zo. 
1908 report will be found In V. 88, p. 449. Figures below cover the calendar 
years 1908, 1907,

Passenger earnings-----
Miscellaneous------------

Gross earnings..........
Operating expenses-----

Other Income-
Total Income ........... $365,853 $602,031 $564,649 $325,791
ROAD —The property embraced In the constituent companies cons sts 

of 183 14 miles of single-track electric street railway , locatecf In the 
Chicago the township of Cicero and the city of Evanston, all In Cook 
ronntv ’ The lines extend over the entire north, northwest, west and

passengers are carried originating on the lines of the Consolidated naction, 
a,lRallsCarcrjohnston-glrder, 75 to 85-lbs.; gauge. 4 ft. ln-

EorriPMENT.—112 box motors and 120 open motors.

O R G A N ^ T IO N 7— Ôn’jan! lYlSOO obtained a 20-year franchise for a 
svstem oflines from the Dearborn Station, south on Plymouth and Custom 
Pous^Places ana Dearborn Street to 22d Street, connecting at 18th Street 
wUĥ  the Railways Co., at Archer Avenue with the Chicago City Ry., wun rne traiivv. y . Chicago General R v „  and In February 1897
additional franchises were granted.’ which, together with the first-named, 
cover 56 miles of track. Is In operation from Dearborn Station south to 
22d St embracing 2H miles of single track. The company has agreed to 
pay this’ city 5 % of gross for second five years of franchise, 7 % for third

STOCK AnND10BONDSlaSt ‘ a T ' In terest . O u tsta n d in g . M a t u r i t y .

FTrst1 mortgage0gold " IIIIIIIJ  1896 S 'g 'A-O ''abt.'sooiooo Oct.' m V , First mortgage g  ̂ interest at Morton Trust Co.. New York.
Mortgage authorizes a first Issue of $3,009,000. then $2,000,000 for ex

tensions andadditional amounts at 85 % of cost of still further extensions 
and lmprovements Trustees Chicago ’Htle & Trust Co. of Chicago and 
SMto Trust Co (now Morton Trust) of New York. ~ ,OFFICERS —Pres.. Cecil Page; Sec. and Treas. Jos. D Goodman. 
Chicago. Office. 356 Dearborn Street, Chicago.—V. 66, p. 1188.

f f iS 3 ° « W .-F A RS ^ A»!SR,RJ!iM. « « « » . p * * * * ? ®sec reference under Metropolitan West Side and full text of plan in V. 88,
P" ORGANIzYn'oN^—'Thls'company was Incorporated In New Jersey on 
An^U 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
R a ilroa d  Co formerly the old Lake Street Elevated RR.. reorganized per 
plan ?n V 77 p 1874-V. 78. p. 1392. Besides $9,149,642 stock and $864,- 
PJSjnIncome' bonds also holds $1,608,500 notes of the Chicago & Oak Park
R a U w a yd c T i!rT h i CoUl ' t f k e  S tr e e t * *  l o f f i o l o o o r t  'comm^n sL^k pafd an
asse.^rnent'of 5̂ per share, and_recMved^$4 ln l^oncnroltlc^s1 re^^lvcd

Taxes, &c. 
Interest __

and 1905. 
1908.

51,587,667
$2,643,635

103,205

1907.
54,280,888
$2,778,597

99,991

1906.
49,771,812
$2,545,136

92,766

1905.
45,358,843
$2,312,418

89,864

$2,746,840
1,410,801

$2,878,588
1,443,499

$2,637,902
1,290,359

$2,402,052
1.159,192

$1,336,039
10,126

$1,435,089
6,820

$1,347,543
16,665

$1,242,860
11,450

$1,346,165 $1,441,909 $1,364,208 $1,254,310
$294,995

197,736
592,019

$299,044
176,390
574,690

$270,361
158,128
556,449

$263,952
124,644
548,354

OOQV001UVUU V *-> JXVX --- . , . |common stock for each share of old stock 
80 % ln new preferred stock.  ̂ . .  . . ..STOCK AND BONDS— D a te . In terest . O u tsta n d in g . 
Common, $6,000,000 ( $ 1 0 0 ) ....... .............

M a t u r it y .

Pref, $3,200,000, 5%n-c,($100)------
Lake St El 1st M. $5,000,000,f 1893 5 J-J

3.047,400 ___
5,000,000 July 1 1928 

andennrbv N tv El ’ ’ (American Trust 3c Sav. Bank, Chicago, andguar by «  vv l,i...................1 "  Centrai Trust of Illinois, Chic., Trustees.
Deb note (C&O P El R R ) ------  1904 2 “ 0,000 See text.
N<Bond t .— Firs? mortgage bonds assenting to reorganization were stamped
onv»ior>t fn pnii nt in ’s nnd Interest on o.ny Interest clAtc. lhe debenture 
note was issued by the Chic. & Oak Park El. R R . to r  the ^ ^ ?  °Lgaew °the Western Elevated RR.. amounting to *770,085. and lsguarantecd b /  the 
Chic. & Oak Park El. R y . ;  It became due Jan. 1 1909 but has been extended 
on domand. The old lncomo bonds, with the exception of about $140,000,
aro held ln the treasury of the railway company. Avenue andROAD.— Owns a double-track elevated railway from Fifth Avenue ana 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffU; outside the city. V. 65^p.236. 
Trains began running around the loop In Oct. 1897. Chic. & Harlem for 
an extension comprising 4 miles more of double track. Total single trac t,
99 miies.

REPORT.— For years ending June 30 for R a ilroa d  Co.^
Passenger earnings...........................................................* ' 8 ! ’887
Other earnngs.........................................................

Total earnings.............................................................55?7 lsoOperating expenses.......................................................-
Net earnings-----------------

Other Income-------------------
Total Income.....................................................

Fixed charges...................................................................  42U-334
.............................. def.563,945 def.$40,055

___ $362,003
........  3,326

............ $305,389
-------------Sec

Balance  ...............sur .$261 ,415sur.$391,785sur .8379,270sur.$317,360
DIVIDENDS.— First dividend on pref. stock, 2H % , Feb. 28 1900 (out 

of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1900; 1H %  
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1 %: Aug. 30 1902, 1H % . 
Feb. 28 1903. 1 Vi %; In 1907, March 30. H  %: June 29. / i  %\ Sept. 30.
%  % ;  the Dec. payment was omitted. None since to June 1909.

R O A D —-From terminal station at 5th Ave. westerly about 6 H miles, 
with branches; total length of road (Including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four” racks the rest two tracks, making single-track miles 40.14; also leases 
the Union Elevated. 0.38 mile, the Union Consolidated Elevated R R . ,4  
miles and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper
ated 50 5 miles of track, exclusive of side tracks. Right of way Is owned 
fn fee. Equipment Jan. 1 1909 consisted of 225 motor cars, 183 coaches 
and 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 Jx In.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
nnpraHrm over this company’s lines to the 5th Avc. terminal under a traffic 
agreement the^Met West Side, ln turn, securing the right to the territory 
w ^ ? ? f  the 52d Ave. terminal on the ^ f t e ld  Park line as far as the Des
P OFFICERS -Y re V 'H ^ w a r^ G  HeUleu v V . ^ h a l T '  Renua; Sec. 
*n T r o i l '  PaulD  Sextom Asst. Sec. and Asst. Treas.. W . F. Holtz; 
AudltS?. T .’B^M^RkerCen 'Mgr . B. I. Budd. Office, 169 Jackson Boulc- 
vard, Chicago.— V. 88* d* 375. 449. 131 .

"̂ ' o r g a n i z a t i o n .— Road was formally opened for business on May 31

amount
t t K t o c o ;  to provide for convertible feature of 
new bonds. See V. 83. p. 436.

STOCK AND BONDS— D a te .
Stock. $5,000,000...............................
Pref stock. 5%, $25,000,000.. , „ n1non!c^ ;  s
First refunding mortgage. 1901 4 g u-o savings Bank

?$2l5 000000’0$°5 booC°$To 000°) !  Chicago.1 Trustee, or Bla* I c d . ^ N . Y ’ 
Tinnd* — oVtUe'new $25 000 000 mtge., present Issue Is S18,850,000, of 

n7 ’/nnneremains In the treasury available for Improvements, Ac. 
The new bonds arc^Convertible atthcoptlon of the holder into preferred 

stoTck? and ca°n bYredeemed at any tlme at the opt.on of the ’■ompa.iy at 
i no \/ nnd n.pprnpd Interest on or after Sept, l luuo. ii caned ior redemp 
tlon, the holder will have the right even then to take preferred stock In
[[CXi r n t i n T r n i s 7 — B^oth'th!f common and preferred stocks have been depos
ited with the Illinois Trust & Savings Bank, depositary, under voting trust 
agreement1 vest ng control of the company ln tfie hands of the voting trust- 

consisting of John J. Mitchell, Chaunccy Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con-
Se<REPORT.—For'years1 cnd’hig'junc 30 (Including Union Elevated) see

N e t . C h a rges. S u r p lu s .
$1,498,070 $1 147 183 $350,837

1,356.012 1,008,434 347.578
1,243,154 962,656 280,498
1,169,786 952,627 217,159

ROAD J—f  he'road "starts’  at the Intersection of Wilson and Evanston 
avenues. 7 miles from the Court House, and has .>.52 milesi of four-track, 
and .92 mile double track, making 23.92 miles of slnglo track. Right of 
way Is all owned ln fee oxcopt at stroot crossings. An oxtenslon 4i ,  
miles of doublo track to Ravonswood was put ln operation In May 1907. 
Total track, 31.10 miles. , , .. . .  , , „. t, . , . .Under an operating agreement with the Chicago Milwaukee &, St. I aul 
Railway Co. made In 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, whicn 
has been electrified. All track operated (all lines except loop), June 3U
19OFFICERS1.—Pres.. Mason B. Starring: V.-P., Clarence Buckingham; 

c. and Treas.. W. V. Griffin; Gen. Mgr., E. C. Noe; And., R. H. Williams. 
Directors.—Clarence Buckingham, J. L. Cochran, W .V . Griffin, Chau 

cey Keep. Charles F. Ayer, Mason II. Starring, W. ^ .M ille r . Seyinour 
Morris and Samuel McRoberts.— V. 84, p. 571, 804, 1248 V. 8.), i - - .
789; V. 86, p. 421, 1285; V. 87, p. 810. 1534; V. 88. p. 507, 686, 1128.

In terest O u tsta n d in g. M a t u r i t y .
. .  $5,000,000 ...................

5,000,000 ...................
16,777,000 Sept 1 1911

V. 8? p „
Y e a r— G ro ss.
1908........................... $2,463,188
1907........................... 2.100,316
1906........................... 1,948,727
1905........................... 1,786,414

Balance-.
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J une, 1909. j ELECTRIC RAILWAYS 27
(1) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives }A % for each 

° an ^ ??fa carrlcd’ bC3ldes al1 expenses for operating, repairs and taxes.
. D a te . In terest. O u tsta n d ln a . M a t u r i t y1st mtge $.>,000,000,g (? l,000) 1895 5 g A-O $4,000,000 Oct 1 1945 '

In terest at Chase Nat. Bank, N. Y., and 111. Trust & Sav. Bank Chlcairo
RflAn- °|f’hoh)en ?4 tC6i°'<?B00 bon.ds Issued, $184,000 are in the’treasury.' ROAD.— Ihe loop Is 1.98 miles In length, double tracked (80-lb rails) 

aad ° » La JC St- t(? Wabash Ave., to Van Buren St., to Fifth Ave?, to Lake £>t. Hoad opened Oct. 10 1897. Trains of the Chicago & Oak Park-

SOUTHERN STREET RY. CO.— A trolley road.
Ch?ciTOÂ cncmT RvN* w h ?O T £  wS1,ln B lnoIs, as a reorganization of the
by ^ S o u th e rn  S w a y  C ^  « § "  Sa,U ° n Sept' 30 1907
o rdl n a n c o b v  "whTelftfhe r h fn  9 $ Ca& °  C i t v  l i u ' c o .— Q n  April 1 1909, the when the CRv 'nmmSv ti°nVC ty Ry-operates the property went Into effect e-irs r m t00,k Possession and began operating with 25 new
were a?l retfred a 0f .old oncs- The 5800,000 lst 5s of 1904rp^i/nirnTinnC£'«anid trus.t deed released, and new bonds will provide for 
R v  n n m  «  r?du'remen.t3 and for refunding of old lsts. The Chic. City ,tl0 Property and the Income therefrom (after allowing 5%
comt>anv umle?'thSetI? Cnt) wi11.£ c dhdded between the city and the Southern under the terms of the ordinance as in V. 88, p. 1003, 55% going
the ordinance 1^750* 000'°Uthern- The cIty purc!lase price as L e d  by

stocTkOO$80^00 Z " ; 0u%Zc"Z
1st mortgage----------------------J 1909 5% See text Feb 28 1927

„  , (First Trust & Sav. Bank, Trustee.
B o n d s  are limited only by company’s requirements under city ordinance 

for retiring old bonds ($800,000 all discharged) and for additions and improvements. $775,000 aro now Issued and outstanding.
ROAD.— Owns 21 miles of track: extends from Wabash Ave. to 40th 

Ave. on 22d St., also on 25th St., Lawndale Ave. Kedzie Ave Homan 
Ave. and Throop St. Operates 32 cars. ”

OFFICERS.— Pres., James C. Cleary, 1008 W. 22d St., Chicago- Sec and 
Asst. Treas., Allon R. Smart, Chicago. V. 88, p. 1003 1003 S ’ ’

vahsLolid^ E L E V A T E D  RR. (“ Alley Elevated” ) —An electric elc- 
P r o p o se d  M e r g e r  w ith  other E leva ted  R o a d s .— For details of nlan and 

V .,M,1Vp .t1252.°f lcases’ £see relnarks under Metropolitan West Side and
„  RATIO N.—Successor January 1897 to Chicago &  South Ship
R. T. RR. (foreclosed per plan V. 03, p. 1158). July 31 1900 tlm ADnellato 
Court sustained the validity of the foreclosure (V. 71 T, 230) a n m  
21 1902 that decision was concurred In by the State Supreme CoSFt v  §4 '
&R477Wh.fhra8nefbSelo^P,reS MarCh 26 1938' L e a s e lX T h S C ju n c t t o d  
s t S ° ? ? o . f f 3 D«o? .°NDs- . . $ $ r * -  $ r i « - M a ^ n -

( $ ^ 00^ ° ’ ?8 ’000’000’ * )r 1?04. T„ %  K slooiioo.) Dec 31 1924h7vJ,/o° "p'i ...........- —  -.c* /ln t. at III. Tr. & Sav. Bank, Chic. Trustee
and Interest™ 0 DeW b° nds &rC subJcct t0 cal1 on or aftor Jan. 1 1910 at 105 
a D iv id e n d s .— First dividend of 1 % (out of earnings for four m o n t h s  ending 
April 301 1890) was paid May 1 1899; then Sept 1 M %: Dec 30 1 % In 
i ! 0i01,’nr%; mIn J901’ 3^ % - In 1002- 4 %- In 100374% In 1904 4% 
since. ’ % ' In 9° 6, 4 % ' In 1907’ 4 In 1908’ March, ^  none

ANNUAL REPORT.— For years ending Dec. 31 1908 renort In V 88, p. 371. Passengers carried in 1908, 42,994,010. • P t *•
_ , 1908.Surplus......... $234,004
Dividends__  70,722
Pal. for year.. 157,282

1007. 
$439,508 
409,187 
30,3 11907 $9,064 rental paid to Chicago

1908. 1907.
Gross receipts $2,241,090 $2,105,193 
Net, aft. taxes 070,624 645,447
Interest......... *430,020 *205,939

* Includes In 1908 $70,620 and In Junction Ry.
ROAD.— Owns elevated road in operation In Chicago upon a purchased

^mo?iveVfow reMa?eTngAprlf^tl 80°«JaĈ SOn Park,VElcctdcR^LsIntroduced T l i , I  , Tn ,d ,■ won 189?V, °P el;ate3 370 motor and 30 trail cars. 
L in e  operated1 On t  n T i  ™ V1® Eake Ave. extension are now both 
slriele track lnclucHne p I t^ ifL 01 strAl!ctu!'e has a total of 36.51 miles of whfch see below. l dI g extcnsions. Also leases Chicago Junction RR.,

NobfcFBC JudSa L  Sec!' and'rreas '1 ^ 7 ^ 'f ‘ UaniL” ' o m L "  4 7 V - P ”St., Chicago.— V. 86, p. 109. V ™ ? p .
(1) Chicago Junction RR.

n n RtnhMi!?n!;'i0 fN' Organized In the Interest of the South Side Elevated 
n ilir i0, ? ! ?  ’ .ncs t0 c?naect that company’s track with the Stock Yards 

stock has been Issued ($50,000), which is held in' 
10 *>°,4th ?  d,° Elevated In case that company should at auv tlm t° absorb It. Is leased to the South Side Elevated for 50 years (wltn 

t'Kbt to purchase at cost within 20 years), rental being Interest on bonds 
tao?^A^,5’ J S / £ n cn ises arc without limit. 1 on oonus,
Stock°CK AN°  U0NDS~  D a t e - In terest. O u tsta n d in g . M a t u r i t y .

1905 4 VM-S $2?3e27e.000 M ch T i0 4 5
’ f u ar P ,& 1----- °*J First Trust & Sav. Bank, Chicago Trustee

B o n d s .— Are subject to call on and after March 1 1910 at 105 and Interest’
tobeVm iredCOT 8 (  an0R7 7 lthnSoUHth Slde Elevated- th'3 l33ue of bonds'Is rn, i „ t a ’ W  8°i n. 871. Bonds arc guaranteed, principal and Interest by Chlc. June. Rys. & Union Stock Yards Co. See V. 82 n 568 ’
-T ”  „Y ?A7rC5.nslsts of an elevated road (from Junction with South Side 
mVlesat Was completed‘ ln°May'lOOh'''13' ^ a '° ° P ar° Und thc same’ 3-73

John A. Spoor; V.-P., Richard Fitzgerald- Sec It. L. 1 otonto, Ireas., R. B. Thompson; Aud., C. C. Chace.—.V. 87,’p. 3 4 6 ’
SUBURBAN RAILROAD.—A trolley road.
n p m v i r n I ’JON.— incorporate under laws of Illinois May 1895.

V v W cL r  appo"‘ted —
S tfck ?$L 250S o  D U te - IntCreSt- M a t u r i t y .
1st mortgage, $3,000,000, \ 1855 s'g  M-S 1 ,’250.000 M c h T io Ia  

nr t i,V *V non ~nnn A— 3 - -1 Cljlcair0 Title & Trust Co., Trustee the L y !? ^ - 0 0 0 . 0 0 0  bonds authorized, 51,250,000 were issued to build 
ThCp rpmlinjnp mant! a portion of the leased lines with trollevThe remainder may be Issued for extensions built aud ooulnnod nf n/ui 
per mUe for double^and $30,000 per mile of siLle tracl? PPCd &t *J° ’000 

i * ra, wns miles of track, extending from terminus of Phio x. 
°fa^mark ^ St. and Metropolitan Kiev, at 48th St through piVvof Chicago Cicero, Grossdalc, La Grange, &c Leases from tho rh U ™  
f , S “ aJ Iransfer RR. (for 50 years) the Chicago & Southw'cstern roadto 
Harlem race track Austin, Rldgelaud, Oak Park, Ac., 10 miles of track 
Also operates H  of a mile of double track of the Chicago Riverside A l a  
Grange RR. Total track operated, 32.3 miles, all trolley, except C & S W tracks along West 10th and 19th streets. <5:£,-vv-

OFFICERS.— Pres., F. II. Roeschlaub; V.-P., C. E. Yerkes- See nnri Treas., G. M. Maher; Supt., J. Whitscll.—V. 75, p. 241. * * ancl

CHICO, CAL.
NORTHERN ELECTRIC RY

niiu^Pth^i z At ION- Incorporated In California Sept. 19 1907 and ac- 
ISufhem R y tlCoPr°^hetlN °tf>the Northern Electric C o m p a n y  and Shastassr«"£̂ .‘So,iss,oaiiKJ.is
Common $1M00!ooo f»Tom ln tc r c s t ' 0 u t s t ™ ? l n ° -  M a t u r i t y .

letlic a like amount of Northern Electric C o  *s 5s Thcv snhippf tr* /̂ nii

EARNINGS.— For calendar year 1907, gross, $412,160 net S1’ 9 s u  
com p fe tX rL llT ca .T 9 0 7 !’art ofsystem- 33 Sacramento division was not 
C l ml l es of track between Chico, Orovllle. Yuba 
amf from YChlco tL  h S i n 1110 w .'tU a b̂ranch from Marysville to Colusa 
1 ntended to c o n s t r u c t  ^ m e  5nn W1.en financial conditions Improve. It Is 60-lb T ^ nconstluct some 200 miles more of track. Standard gauge.

V.085FpG 8 L 1 w P8r6 ? p El'o” ' L,11Ctlthal: SCC’ and Treas-  Norman L°eaa -

CINCINNATI, OHIO.
n ' L n A C O L U M B U S  TRACTION C O .-A  trolley road 

lnG930AM ZA TI° N'— ^Incorporated on Jan. 21 1903. F ra n ch ises  expire
Common, $1,250,000^(5100) ^ a t c .  In terest . O u tsta n d in g. M a t u r i t y .
Pf. 5% cum. $1,250,000 ($100) I .........................  oJa’Ino
F 'm  mortgage, $800,000. 1 1905 bY W '  e o o . ’o o o  J u l y  l ‘ 1 9 0 9

Second mtgc notes $25oT66o J * ”  ° n5SraV' Bk' *1^.000° J u l y " l ^ i

o fsT o o o r
any time at par. Second mtgc. notes can be called at any time. d * 

HOAD. Operates 54 miles of track between Cincinnati and TTfiiQbnm 
put in complete operation In Feb., 1906. Standard gauge 70dbHT ra 11 *

.leSrfoCINNATI aE°ROETOWN *  PORTSMOUTH R R . _ s , c m ,„ d
,o,?,RErANIZAT IOrf-— formerly a narrow-gauge steam road but In Ooi- J®91-was purchased by A. W. Comstock of Dltrolt, and In 1902 changed 
r?h?^aindard'^aa*’ e- Now operates by both electricity and steam U n d e r  Ohio law remains a steam road. Franchises perpetual.
Sw L°M K5A0N0B0B? NDS~  D <lte‘  IntCreSt- 0^ Str aX an M a t u r i t V ‘

51.000.000' goTdi 1902 5 "g j - J '  1 000 000 Tan"~i” 1 o-i5
t81-000) ...........................c*J Int.at Union Sav.Bk.& Tr .Cln Tr. &ln N Y

07E^r?s?,I$lG3'.6T6.Or ^  endlDff JUn<3 30 1908 gr0SS> 5!64.493; In 1908-
_nP®.A'U —Operates 49 miles from Cincinnati southeasterly to Russell
ville. Including branches of 3.5 m. to Batavia and 1.5 m. to Coney Isianri 
Felir^tveJiSneti°fi 16himJ1iCS t0 " n sj  Unlon ls under construction. The*
Pf frLh le ch. s controIled ,n the same Interest, operates 8.5 m
e L P h ^ i  between the points named in Its title. Has 22 electric passenger 
ooaches, 4 steam passenger coaches. 40 freight cars and 2 locomotives.
\fi?irF'PGRR«S/ ~ P^ s-,VrHenr5r A. Halgh; Sec., A. L. C. Henry, Detroit 
V. 87,‘ 1̂  5 4 3 ^ ' ’ h W ' White.— V. 75. p. 184, 665, 1253; V. 83, p. 322;

UNION CONSOLIDATED ELEVATED RY
er.aer w ith  other E lev a ted  R o a d s .— For outline of scheme to 

V ^ ^ B t o v M d W p ? ® " 9 rcmarkS under Metropolitan
KtOROANIZA’riON.— Formed In 1890 and built from Union Elevated at 

mn°‘ 7.cst f°  Market St.; thence to the Metropolitan W. S. E L  total* 
oxplres O°Jt 7Cni45 ° pcratcd by the Mctr°P°lltan VVe3t Side El. F r a n ch ise  

S tock °°K AN°  p ONDS_* D a t e - In terest. O u tsta n d in g . M a t u r i t y .

Series "A ” '  TsV rntgeV Vo'ld', \ 1890 5'gM-N 407,000 Nov T 1936
P. & 1 by Met W S E I -.J G . Sherman, V.-P., Cen. Tr Co. N Y Trus 

^ S ^ f f n i 1’00̂ .000- of which $500,000 series "A .”  V. 63. p. 1065
T ™ f .RW .Y^G U «K .m- ° -  A" “ m’ : V ' F-  Cl“ cn“  *• K » W s i c .

FELICITY & BETHEL RR.

V ’̂ V o ? .0̂ : “n’1 ta '» •b” 
S t?™ !l«i.O o 'o1(S ? ° o ™ fr  n a * -  M M ‘ « -

^ rtrooS f*** ' ?I00'00°- ? ; ] Ti ?55TTT5>’ A-"°‘  100.000 dcY.'i'l9'35'
fiVudj.— Are not subject to calV.&t Un'° n SaV' Bk' & Tr”  Clncln”  Trast-

daP l°LP ;r«,M hat'rSTPut m11 es of track between Felicity and Bethel,stan- 
steam *or °fre lgh tP 13 operated bY electricity for passengers and by

and G e J i? K '.^ W . 'W h it e ?  A ' Ha'?h: SeC”  J ' C' G,nnlnf^ ’ Treas-

—A^m!e^NroJdI.LAlJRENCEBlJRa & AU^ ° R A ELECTRIC STREET R R .

Ba?ik &AT n i^ p I-.°Prf,7^Inf orpo.rated ln Nov"  1898- Tbc Union Savings uank os Trust Co. of Cincinnati sold $750,000 of the bonds In Tan inni
ftoeif for 0vcfvears° sn ®ta,ted that no dividends would bo declared' on the 
and extensions^ta" C v  " ea.t® a surplus fund available for betterments
ereased ftom $75o nonTa * ? ’on^ IrA May 1004 capital stock was In-
la t lv e n ^ rastook,0H?at n ^ i^ ? . ’0K0iby' the issuance of 5250,000 6 % cumu- 
explro Fn 1924 and 1025 bcln? used for betterments. Franchises

Con™ Gn.C$750D00B0ONBS~  D <lte‘  InteTesU ° U^ Z n , Z  M a t u r i t » ‘
Pref. 6% curn., $250,0'00...............................Q -j' 5758'900 Tnlv'-oVi 12
lSt$l 0 »  5750.0001 1899 5 g?c J rloSoO $ $ ? ’ i t t f igold .............../Interest at Un. Sav. Bk. & Tr. Co. CIn Tr
July lSlS N o u ™ ',"  01 ' % » »  PIT'- Stock were paid up to and luclidlni

w J S i'fflS -S S .fJ iiS lg ’U iK  I?,/.’ 08- " “ *• !1M'845:
0 Perate3 38 miles of track from Anderson’s Ferry, at Cincinnati to Aurora, Harrison and Laurenceburg.

a DIREOTORS.-jJ. C. Hoovcn, Pres, of Hamilton, O., C. E. Hooven 
A' w' w0rbe s’ Â ’ Eumpf and Stanley Shafer; Treas. and Gen. Mgr ’C. E. Hooven, Cincinnati.—V. 78, p. 2011. 2383 B •*

CINCINNATI MILFORD & LOVELAND TRACTION CO.

cofnr ?s7ooAo!'ol)oI(50iSfo,? ! ~ . .  " « < » « » •
Fref., $050,000, 5% cum___ _____  _______ 040 42 5 N*o v” vpf

rtM m 1***®, Sr)U0’000- ftl 1905 5 g J-J 377,500 July 11925($500) ------------------------ c*JInt. at Prov. Sav. Bk. & Tr. Co CIn Trust
R o n a s .— A r c  subject to call at any time at 110. See V 8 l"n  264 3t*
ROAD.—Will operate 41 miles of track from Claclnnatl to Loveland and 

from CIncInnatl to Blanchester. Gauge, 5 ft. 2 In.; 70-Ib rails The line 
to Milford and Blanchester, 38 miles, is now In operation Enters Cine S- natl over the tracks of the Cincinnati Traction Co. enters ejmein

OFFICERS.— Pres., B. H. Kroger; V.-P. and Treas T P Penming- 
Sec., J. Nevin Roberts; Aud.. Charles J. Peurrung— v  "bl 'p  '20 i UlTUag’ 

INTERURBAN RY. & TERMINAL CO.—A trolley road.’ ‘ “
,?P R ANIZATION.— Incorporated In Ohio on Nov. 3 1902 and Is a con- 

an,|dHw\°3,of„U!° CIacInnatl & Eastern Electric Ry.. the RaDld Railway Co. 
sF inLnnn^Urofari f lrilctJT<fn 1907 obtained authority to Issuef  I - Ibfi-fiQQ Pr.°E stock, of which $900,000 was In exchange for an eaual amount of 1st mtgc. bonds dated 1903. V. 85. p. 221, 469 The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below.
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J u n e , 1909.] ELECTRIC RAILWAYS 29
STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r i ty

Common, $2,500,000 ($100)................................. $2,500,000 ..............
Pref.,$1,100,000 <$I00>,5 % ...................... .........  0J1.5OO ..............
First mortgage, $1,650,000,1 1008 5 J-J 1,650,000 1028

gold......................................./Cincinnati Trust Co., Trustee.
ROAD.—Comprises 22 miles of track between Cincinnati and New Rich

mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin
nati to Bethel. The latter section was leased In Aug. 1006 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1007. Gauge,
5 ft. 2 X  In. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 07-lb. T rail. Total track, 101.4 miles, all operated.

OFFICERS.— Pres., Chas. H. Davis: V .-P., Lee H. Brooks: Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285.

OHIO TRACTION CO.—
This Is one of the properties controlled by the Schoepf-McGowan syndi

cate.
ORGANIZATION.— Incorporated In Ohio on May 22 1005, and owns 

practically the entire capital stock of the Cincinnati Traction Co., the Cin
cinnati Zoological Co. and the Cincinnati Car Co., besides extensive holdings 
In the Cincinnati & Hamilton Traction, and a large Interest In the com. and 
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the CIn. &  Hamilton Tract Co. was assigned to this company 
by the Cln. Interurban Co. and the latter company placed In liquidation. 
This company also acquired the property of the Traction Building Co., 
which went Into liquidation.

STOCK— D a te . In terest. O u tsta n d in g . L a st  D l v •
Common, $10,000,000 ($100)...................................$7,500,000 .....................
Pref., $10,000,000 5% cum______ Q-F 8,500,000 May’00,1 X %

S to c k .— Further Issues of stock can only be made for acquirement of 
other properties and additions to the present properties.

D iv id e n d s .— First dividend on pref. stock— 1 X % —was paid Aug. 1 
1905; In 1906, 5%: In 1007. 5%; In 1908, 5%: In 1000, Feb., 1 X% , May 1 X % .

EARNINGS.— Pres. VV. Kesley Schoepf In a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock In May 1005 stated 
that the actual net earnings of the combined properties for year ending 
Dec. 31 1004 had been $540,238.

OFFICERS.— Pres.. VV. Kelsey Schoepf: 2d V.-P., J. B. Foraker Jr.; 3d 
V -P. and Gen. Mgr., Dana Stevens: Sec., Walter A. Draper; Comp., VV. H. 
MacAUister; Treas., A. L. Kasemeler.—V. 84, p. 660.

(1) The Cincinnati Traction Co.—
ORGANIZATION.— Incorporated In Ohio on Feb. 10 1001 with an 

authorized capital stock of $2,000,000 (which, all except 11 shares. Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 301.

REPORT.— For 12 months ending Dec. 31 1008, gross, $4,428,278, 
against $4,450,225 In 1007, $4,207,016 In 1006 and $4,013,407 In 1905.

ROAD.—The Clnn. St. Rwy. comprises 210.88 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
Une was converted to electricity In June 1002, Gauge, 5 ft., 2J$ In.

OFFICERS.— Pres., VV. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr.. Dana 
Stevens: Sec., Walter A. Draper: Comp., VV. H. MacAUister: Treas.. A. L. 
Kasemeler; Asst. Gen. Mgr., T. Fitzgerald Jr.; Gen. Supt., R. E. Lee; 
Chief Eng., Thos. Elliott; Pur. Agt., C. Burckmyer.

(a) Cincinnati Street Railway.— Electric.
Was leased on Feb. 21 1001 to the Cincinnati Traction Co. for the un

expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1806, and all successive renewals and extensions of the same. The rental 
Is Intended to provide dividends of 5 X  %  for the first year. 5 X  for the 
second, 5 %  for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises wert 
granted, was In Aug. 1002 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 
State Supreme Court (V. 75, p. 303, 665), and that Court on Feb. 28 1005 
reversed the lower court and upheld the constitutionality of the Rogers law. 
V. 80, p. 006. On April 28 1003, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed In 1002 to strengthen the franchise 
granted under the Rogers law. This case was appealed to the State Su 
preme Court, which upheld the constitutionality of the law. Franchises, 
it Is claimed by company, mature April 22 1046.

ORGANIZATION.— Incorporated June 21 1880, and In 1806 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— P a r .  In te re st . O u tsta n d in g . L a st  d l v . ,& c .  
Stock $20,000,000..................... 50 6 Q-J $18,511,950 See text.

DIVIDENDS.— To and Including April 1001, 5% per annum: July 1 and 
Oct. 1 1901 and .Jan. 1 and April 1 1002, 1.3125% each; July 1 1002, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1004. each 1.4375%; July 1004, 1H % : Oct. 1004. 
1 X % -  DIvs. since have been at the rate of 6% per annum and will so con
tinue to the end of lease and Its renewals.

OFFICERS.—Pres.. John Kllgour; Sec. and Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551.

(2) Cincinnati & Hamilton Traction.—A trolley road.
ORGANIZATION.—This company was organized In Aug. 1002 as a

consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale
6  Cincinnati Traction. V. 75, p. 407. On Sept. 30 1002 was leased to the
Cincinnati Interurban Co. (V. 75, p. 006), but on July 6 1005 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
In liquidation. Rental, year beginning Oct. 1 1002-03, $55,000; 1003-04, 
$60,500; 1904-05, $66,000; 1005-06, $71,500; 1006-07 and 1907-08.
$77,000; 1908-00 and 1900-10, $82,500; 1010-11, $88,000; 1011-12,
$03,500; 1012-13 to 1014-15, $90,000; thereafter, $100,000.

STOCK AND BONDS— D a te . I n te r e s t . O u tsta n d in g , l a s t  D l v .
Stock com *1,100,000 ($100)............  Q-J $ 1,100,000 July’09, %  %
Stock preferred $1,100,0001 ___  Q-J 1,100,000 July ’00 , 1 X

($100) 5% cumulative___ j
D iv id e n d s .—5%  per annum Is being paid on the preferred stock. The 

first dividend on the common of X  %  was paid Jan. 1 1004 and M % was 
again paid on April 1, July 1 and Oct. 1 1004. In 1905, 1 %; In 1906, 
1 X % '  In 1007, 2%; In 1908, 2%; In 1909, Jan., % % ; April % % .  Ju ly% % .

ROAD.— Owns and operates 31.32 miles of track from the "Zoo”  In Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
6 ft. 2H Inches. Operates over tracks of Cincinnati Traction Co. from 
“ Zoo" to Fountain Square In Cincinnati.

OFFICERS.— Pres., H. H. Hoffman; V.-P., B. L. Kllgour; Sec. and 
Treas., A. J. Becht, all of Cincinnati. V. 75. p. 200, 407, 00 6 .

C L E V E L A N D ,  O H I O .
MUNICIPAL TRACTION CO.—
R ec e iv e rs h ip .— On Nov. 12 1008 Judge Tayler In a suit brought by the 

Central Trust Co. of New York, trustee of three Issues of bonds of the 
Cleveland Ry. Co., and certain creditors who Intervened, appointed Warren 
BIcknell of Cleveland and F. A. Scott receivers of the Municipal Trac. Co. 
and property covered by the three mortgages. There has been no default 
In payment of Interest under any of the three mortgages, nor any allegation 
of the Insolvency of the Cleveland Ry. The receivership was granted be
cause of the Insolvency of the Municipal company, which the Court said 
had practically no assets, since It lost the lease of Cleveland Ry. lines at 
the referendum election In 1008. and also because of the chaotic conditions 
arising through the defeat of the franchise. The Municipal Company re
f used the request of Cleveland Ry. for return of possession of lines covered 
by lease, and receivership was granted on condition that Cleveland Ry. 
waive Its right to claim that lease was forfeited by Insolvency of lessee com
pany. The purpose of the Court Is to preserve property, possession of 
which. It Is stated, Is wrongfully withheld. In hope that a new franchise 
may bo arranged. See V. 87, p. 1301; V. 88. p. 1062.

ORGANIZATION.—Organized In 1006 with $10,000 (par $100) capital 
stock, which Is all owned by directors and officers of company. Formerly 
leased and operated the Forest City Ry., but this latter was In 1008 consoli
dated with the Cleveland Railway Co., which the Municipal Traction now 
I'-ases. For terms of latter lease see that company below. The Munldpal 
Traction undertook to operate lines on a 3-ccnt fare basis except to suburbs, 
where 5 centswaschargcd, with promise of universal transfers. Under city 
ordinance of April 27 1008, however (which was passed the same day the 
lease was made), company had right to charge 5-cent cash fare, but must

sell 6 tickets foraquarterjlfasmallerfarewascharged,companymlghtmake 
with the consent of the City Council, such charge for transfers as should not 
Increase the fare for a ride and transfer In the aggregate above the ticket 
rate of fare provided. In case the Municipal Traction failed to carry out the 
terms of Its lease, the Cleveland Ry. Co. might operate Its own lines on a basis 
of 6 tickets for 25 cents until franchise expires, In 1933. The Municipal Trac
tion was said not to be organized for profit, and earnings remaining after pay
ing operating expenses, taxes and charges under lease must, It Is stated be 
used for Improvements and extensions, the object being to return to the 
public all earnings In excess of operating expenses and fixed charges. The 
directors are the officers given below and they are also the owners. If a 
director dies or resigns, a majority of the board has an option on his hold
ings of stock—see V. 86, p. 1134.

On Aug. 13 1008 cash fares (which had been 3 cents, with 1 cent additional 
for transfers) were Increased to 5 cents, tickets In quantities of not less than 
five being sold at 3 cents each. On Sept. 1 1008 cash fares of 3 cents were 
resumed, the only condition being that passenger supply exact amount. V. 87, p. 96, 677.

On Feb. 1 1000 fares were Increased to 5 cents, with 11 tickets for 50 
cents, on the old Cleveland Electric lines, except the Woodland Ave. and 
West Side roads. On the two last-named lines and all the original 3-cent 
lines a 3-cent fare Is charged, with 2 cents extra for passage beyond the 
city limits. V . 88, p. 375.

OFFICERS AND DIRECTORS.—Pres., A. B. du Pont; V.-P., Frederic 
C. Howe; Sec., Edward Wlebenson; Treas., Tom L. Johnson; Asst. Sec. and 
Treas., C. W. Stage; Second Asst. Treas., William Grelf. V. 87, p. 226, 
415, 677, 873, 036, 1011, 1089, 1301; V. 88, p. 375, 1062.

(1) Cleveland Railway Company.
S u i t .— On Oct. 2 1908 company brought suit against the Municipal Trac

tion Co. to recover rental due Oct. 1. The rental was withheld because 
the company had refused, when rental was tendered, to stipulate that the 
money would be applied on account of the payment of a 11 4 %  dividend; 
It being deemed Inadvisable to declare a dividend at that time. V. 87. 
p. 936.

S e c u r ity  F r a n ch ise  N o t  R a tifie d  b y  E le c to r s .— At a special election Oct. 22 
1908 the electors, by an adverse majority of 605 in a total of about 76,000, 
declined to ratify the “ security” franchise granted April 27 1908. V. 87, 
p. 1089. This has produced chaos In local traction matters.

R eceiv ersh ip  o f  M o r tg a g e d  P r o p e r ty  .— S e e  Municipal Traction Co.
ORGANIZATION.—In 1908 changed name from the Cleveland 

Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry ) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,
000), which valuation was agreed upon after extended conference, and 
which was paid In new stock Issued by Cleveland Railway at a par ($100) 
valuation. Of the Cleveland Ry. stock there was reserved $8,026,000 to 
provide for bonded Indebtedness, and $1,288,000 to cover floating debt. 
The Forest City Ry. (which had first absorbed the Low Fare Ry.) was pur
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest City 
Ry.being accepted at their par ($100) value. This accounts for $23,989,600 
of the $35,000,000 authorized stock, leaving a balance of $11,010,400 
which Is reserved for extensions and Improvements.

L ea se  to M u n i c i p a l  T ra ctio n  C o .— Was leased April 27 1908 to Municipal 
Traction Co. for 50 years from Dec. 31 1907, with right to successive re
newals of 50 years by giving notice 6 months prior to expiration date. The 
fra n c h ises  of the Cleveland Railway Co., which, according to an ordinance 
passed April 27 1008 by City Council, were to run for 25 years from that 
date, were to be renewed every ten years, and were not at any time to 
have less than 15.yearsof life, or the lease was to be forfeited to the Cleveland 
Ry. Co. Divs. of 6% were to be paid quarterly on the first days of 
April, July, October and January on all stock at any time outstanding, 
the first payment to be made July 1 1008; also an amount to cover Int. on 
bonds, all taxes, assessments, license fees, &c. The ordinance of AprI 27 
1008 also gave city right to purchase property at termination of street rail
way grants (April 27 1933) at a price to be agreed upon by arbitration, 
should the city acquire the legal right to buy, the laws of Ohio not at present 
permitting municipalities to own or operate street railways. Subject to 
this option, the lessee was to have the right to purchase the property at any 
time for a sum equal to the par value plus 10%, payment to be made In 
one of the methods described In the lease. V. 86, p. 1099. At a special 
election, however, held Oct. 22 1908, the electors declined to ratify the 
franchise, as noted under Municipal Traction. V. 87, p. 1089. As to 
threat of the city to revoke certain franshlses, see V. 88, p. 1560.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $35,000,000 ($100).................................. .  $14,675,600 Jul 1’08,1H
Clev. Elec Ry 1st cons mtge\ 1893 5 g M-S 6.000,000 Mch 1 1913

($1,000) gold, not red.c*&r 
East Cleveland RR first mort

gage ($1,000).......................
Cleveland City Cable Ry gold

($1,000) first mtge__ c&r
D iv id e n d s .—July 1 1908, 1

Int. at Central Trust Co., N. Y., Trustee. 
1802 5 M-S 1,000,000 March 1910

Interest at Central Trust Co.. New York.
1899 5 g J-J 2,026,000 July 1 1009

Central Trust Co.. New York, Trustee, 
was paid.

EARNINGS.— Passenger earnings of Cleveland Electric Ry. only for 
cal. year 1007 were, gross, $5,593,806. In 1906, gross. $5,743,587.

ROAD.—Consists of about 250 miles of track. Mostly 82 and 08-lb. 
girder rails. 40 miles of new track are to be constructed.

OFFICERS.— Pres., Horace Andrews; Sec. and Treas., H. J. Davies; 
V.-P’s., C. F. Emery. John J. .Stanley. V.86.p.602. 1042, 1009, 1223. 1446
V. 87, p. 226, 677, 873, 936, 1080, 1300; V. 88, p. 374, 1560. ’

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO —Atrolley road.
ORGANIZATION.— Incorporated In Ohio on March 4 1907 and Is a 

consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
&rn\s of exchange scc v - 83- P- 1500. Also owns the Norwalk Gas & Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock
holders of the Southwestern acquired control of the Mount Vernon city lines, 
but no merger contemplated at present. V. 85 n. 283

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y
Common $7,500,000..................................... $4 167 000
Pref $2,500,000 5 % cum..........................................  2 ,400|000 ............. ..
First general consol mortgage I 1007 5 A-O 995.000 April 1 1027

$10,000,000($l,000)g c*&r( Int. at Cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort- 1 1895 6 M-N 200,000 May 1 1915

gage on 18 miles ($500)/interest at Citizens’ Savings <Sc Trust Co., 
Subject to call May 1 1005. J Cleveland. Trustee.

Elyria &  Obcrlin first mort-1 1807 6 F-A 100,000 Aug. 1 1917
gage on 0 miles ($500) gold/interest at Cleveland Trust Co., Trustee. 
Subject to call Aug 1 1007 ' .

Ciev Bcr Elyr & Oberlln cons] 1800 5 g M-S 127,000 Mch. 1 1019
M $500,000 g ($1,000 each) /interest at Cleveland Trust Co., Trustee. 
Subject to call Mch 1 1909.J

Cleveland Elyria & Western f 1000 5 g F-A 1,073,000 Aug. 1 1020
first mortgage $1,500,OOOjlnt. at Cleve. Tr. Co., Cleve.. Trustee, or at
($1,000) g o ld -............c& rl Nat. Bank of Commerce In N. Y. May be

, l called after 10 years at 100.
Elyria Grafton & Southern] 1002 5 g J-J 100,000 Jan. 1 1022

Ry first mortgage guar-/Interest at Cleveland Trust Co., Cleveland, 
anteed by C E & W ($100,-1 Trustee, and Trust Co. of America, N. Y..
000 ($1,000) gold.............c*JCan be called at par on Jan. 1 1912.

Norwalk Gas & Electric first) 1900 6 A-O 110.000 April 1 1020
mortgage $110,000 ($500) g/lnt. at Guardian S. & Tr. Co.. Cleveland, 
Subject to call April 1 1010J Trustee, or Chase National Bank. N. Y.

Cleveland & Southwestern] 1003 5 g F-A 1,400,000 Feb. 1 1023
nrst and consol mortgage /Int. at Guardian Sav. & Tr. Co., Cleveland. 
$3,000,000 ($1,000) g -.ca r j Trustee, or Trust Co. of America, N. Y.

Ohio C Trac first mortgage/ 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold-.c*t Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoll-j 1903 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000[Int. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold.......................c*J at National Bank of Commerce, N. Y.
B o n d s .—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

liens and $5,495,000 for extensions, Improvements, &c. They are subject 
to call after 10 years at 105 and accrued Interest. The Cleveland & South
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
and Interest. $1,600,000 of this Issue are reserved to retire certain underlying bonds.

Of the Cleveland Berea Elyria & Oberlln 5s dated March 1 1890, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior Hens. The Ohio Central Traction
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Co. consolidated bonds may be called on or alter March 1 1908 upon 30 
days notice at 105 and Interest; $150,000 of consols are reserved to retire 
a like amount of first 5s. First mortgage was originally $200,000 author
ized, but $50,000 canceled subsequently.

EAItNINGS.— For calendar year 1908, gross, $775,737; net, $274,135- charges, $243,544; surplus, $30,591.
ROAD.— Operates 134 miles of track In and from Cleveland to Berea. 

Elyria, OberUn. Norwalk, Medina, Wellington, North Amherst, Lorain 
Creston, Chippewa Lake, Seville, Wooster, LInndale and Purltas Springs: 
f i i u l ! 1 onn'01!1. Gallon to Bucyrus and from Gallon to Mansfield. Com
P]®],, G*16 44 miles long from Seville, on the main line, via Ash
land *?, Mansfleld, connecting the system. Total track. 208 miles, of which 
^  ‘ e0%anre ? n prlYate right of way; 60 and 70-lb. rails. Standard gauge, 

n '„ ^ ‘1? doe,s freight and express business. Company owns on Springs and Scccalum Park and reaches Chippewa Lake. Also owns and operates electric-lighting plant In Norwalk.
t OFFIOERS.-Pres.. F ,  E. Myers; 1st V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolfe, Sec., h .  F. Schneider; Treas., J. O. Wilson; Auditor, H. B. 
Cavanaugh; Gen. Man., C. N. Wllcoxon. General office, Cleveland.— 
V. 84, p. 338, 449, o69, 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504.

(1) Mansfield Railway. Light & Power Co.—A trolley road.
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co.

' Successor in Apill 1903 to the Citizens’ Electric 
r? P<ny,cr Co - which In turn was successor to the Mansfield 

in Vhi niV,rrce^i. y ’. ° 'Y I?S cntlrc street railway and electric light systems in tne city. City fra n ch ise  runs till 1925.
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r l t u

Common, $650,000 ($100) . . . . ................................... J650 000 .
Pref., $350,000 ($100) 6% c u m ........................... 350,000 1907,'"6%
CI^ en s first mort. ($400,-1 1901 5 200,000 April 1 1923

000) ($.,00)........................ (Interest at Cleveland Tr. Co., Cleveland Tr
Lt & F sen mt ê 1903 5 g A-O 742,000 April 1 1918, 000,000,g ($500&$1,000) c*) Union Sav. Blc. & Tr. Co., Cin., Trustee.

B o n d s .—Interest on the new bonds of the Mansfield Railway f ight & 
Power Co. Is payable at Rudolph Kleybolte & Co.’s office, New* York 
Cincinnati and Chicago. 5200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and 558 000 for future acquisitions 
and Improvements. A reserve fund of 510.000 per annum Is maintained to 
be used for extensions and improvements. Not subject to call. See V. 70 p. 810. ’ 1

EARNINGS.—For calendar year 1907, gross, $202,798; net after taxes. 
$84,794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $10,694.

ROAD.— Owns and operates 9 miles of track In Mansfield and’ an Inter
urban line of 12 miles to Shelby; 60 and 70-lb. T rail 40 cars—V ts ,, 2442; V. 83. p. 1291; V. 85, p. 284. tdrs’ v ’ 78’ p

CLL VLLAND PAINESVILL0 & EASTERN RR.— (S e e  M a p  o n  P a g e  28.) 
ORGANIZATION &c.— Incorporated in Ohio on April 25 1895 Road 

completed in July 1898. F r a n ch ise s  expire In 1920, 1922 and 1926 In' 
VUn8°2 p 1322? 1379^ nt ° £ th® Cleveland Gainesville & Ashtabula RR

s .I o™ T ooaoS d, ? ™ i t o _ . d ° k:

F m ^io^eaehl5500'000 g0l*f } 8?6 Y ^ , °  500,000 April 1 1916($1 000 each)...................c*j Interest at Morton Trust Co. N. Y. or
m l Cleveland Trust Co., Cleveland TnistppConsoUoatcd mortgage $2,-f  1898 5 A-O 1.131 ooo O ct1 l inis

000,000 ($1,000) gold.........1 Int. at Dime Savings’& Banking Co., Clev.,
Ref’g and extension mtge $5,- f 100a StCr,'g0M?NUSt C300? 00omCMav' l^iols 

000,000 gold ($1,000) — c*| Int. at Clev. Trust Co?,°cie?dand? Trustee?
I or company s agency In New York.

B o n d s .—Of the $2,000,000 consols authorized, 5500 000 Is reserved 
to retire underlying liens. It Is provided In new refunding and extension 
mtge. that remaining $369,000 consols cannot be Issued Of the ref and 
ext. bonds, 51,631,000 are reserved to retire prior liens S3 000 000 an <
earnlngs°forUprecechng11?2° month * pro vemen ts, to be?ssr?e?iTlV when neiearnings ioi pttccdlng 12 months have been not less than 25% In excess of 

r i o i f o f o  Tn 'eluding thosetS befssued^Tub-'
days’ notice.1 7 1 1M8 y lnt’ datc thereafter at par and int. on 30

24^2 mI?re7rMs%rX e ” ? mflnEtUClld’ £ hl° ’ t0. Gainesville and Falrport. 
to PuIdlc Squarc CleveMmi ind™uCS C1(;Veland Electric Ry. from Euclid

WlthThe rievo UPnin°p,'1i ttA(l including 4 A  miles of double), 46 A  miles in ill a FmYv!,’ .Gaincsv. & Ashtabula forms a continuous line from Cleveland to Ashtabula. Ralls 68-lb. girder on Main Line, 75-ib. T on Falrnort 
Line and 70-lb. I and 90-lb. girder on “ Shore Line” ; 26 motor ears anS 8 
Paines vine’ andTo'ttlngham.at W11IouKllby’ Car-houses at Willoughby, 

REPORT.— For years ending Dec. 31. 
n  i 1008. 1907. 190G. 1905. 1904
Gross earnings.................. $295,812 $296,318 $271,100 $245,080 $225 751
Expenses and taxes..........  167,298 157,197 143,993 141,270 13<L021

w,N et-v ............................ $128,514 $139,121 $127,107 $103,819 $89 730
Fixed charges....................  87,999 86,552 83,939 8o|830 80,250

Surplus...........................$40,515 $52,569 $43,168 $22,989 $9 480
w 5?F F £C E R S .— P res., E . W . M oore; V .-P . ,  J . A . B c ld le r  Treas f ' v  
i in if i ;K^ecA7»I,re<1, S- H orton; A sst. Sec. and T reas., E. l ! Schniook Wll 
P. 3K74 .yi3?3hl0: GCn' M gr”  J ’ J ^ d a n . - V .  86, p . 3357.1525. 1 8 2 # ?V . M .'

Palnesvllle & Ashfabula RR. A trolley road Entirely 
m n c ^  explre in °1927&? ’ CSCCpt tbr0Ugh Somc ° r tbe villages where 

RR? J vn.e82°,°p.C 1322°? i 37V*C<1Ulrcd by tbe Cleveland Palnesvllle & Eastern 
ORGANIZATION.— Incorporated In Ohio In 1902.

Stock°$Cl !ooo J)00'(sVoo) Datc’ inter™1- O£ lstandlno. Maturity.
F1gold T$ToK0% C .000 ,600/  1902 5T f - y "  850.000 J u ly 'l 'i 022gold ($1,000)...................c*\Int. at Cleveland Trust Co.. Cleve Trastee

Ni?s^1d'i7 fHrul’?uuI?bomls<i7nnot0be£?4?kul?XtSee* WS7a5?<p!t549PVements'
REPORT.— For years ending Dec. 31

1 fm«S N e t . F i x e d  C h a rg es. B a la n ce
19 0 7 : : : : : : ; ; : ; ;  $ 12 2 :3 J .? IS®:®?!

Pu?^^ijli7^rat{onSon?lSye30O10()4.Cli ^0-lb?^and gfrder ralfuse^^*!^^" 
sta n d a rd  g a u g e . C o n n e c ts  a t  P a ln e sv ll le  w ith  th e  C le v e la n d  P a ln e s v ii fT  *

? .* !!§ > .? a V v 1  * o . t  w “v . ” »! p ‘ a74Pennsylv'" 1"* * o w “

s t ^ ° j f A o m o ? u o m Z . . . D , M ’
East ° bl°  Trac lst con M,1 1902 5 g J - j  mOOOOO Tu'lv” l'ifti>?

*2’5 Cannot‘UVall-r^c*4 r l lQt* K  CISV̂  Jr. Co Cleveland. TruMce*
C,evelaC„5“ | beES ‘e'r,,„- , , » , »

c i ^ V a a S K - M i V i S !  ,s°56St" c T ? l - l i r“ t ’
M a y ' ' nl ' rC’ ‘  “  ° " * ( t e j rusi c “ -  Cleveland.

C1mtg &$30o1)oron($5nm nCWl t-7,000 „  5 f  M‘ N 100,000 Nov 1 1920 
c in  be V iied  l'ii’i'o Cj Dlme Savings ^ .I la n k  Co.. Cleveland

B o n d s . Of the $2,500,000 lst con. mtg., $1,300,000 were to take ud 
struct onb° nOf theVleve153̂ ? ^  h<jld ’n.Ueasury for extensions and con? 
served for p?lor bonds? & Cha^ In Falls mt*r- of 5300,000. $200,000 re-
and t a ^ e s ^ ^ ^ ff l^ 'N n  m.year.).90?,: Gross. $259,172; net (after expenses 

r o a n  _ n v , Int’ pald- al1 eams. being used for betterments. 
Burton and MIddleileVd °Rerate^3,9 mllesof track from Cleveland toChardon, 
via P h w rh iP .n l An °,V and from Cleveland to Hiram and Garretsvllle
82.79Cmaifers ? -Fva!Il4 ,4p0. V . W f v . r A ^  SldiDgS’

LAKE SHORE ELECTRIC RY.— (S ee  M a p  o n  P a g e  10.)
Sept112rf L)O l̂^rKh- î77?hnCf kmle Shore Electrlc R>r- was lncoroorated on land Rv the S d m h L t i i l /  ? hl°  a consolidation of the Lorain & Cleve- 
crI!C r '-i nd 1 n 1 eruEb?n R y- - tbe Sandusky Norwalk & South-cin liy . and the lolcdo Fremont & Norwalk RR V 73 n 734 p n
Gacney' & Co. of Philadelphia offered the lst consols for sale in April 1905* 
o n v a t e  Srlght*0? vvav  ̂ mt? ‘ boPds- About half the road Is built
statedl^have an ?iverage h fe7f!15C*-ears?b Comp'ai?y??asbtraffic^greemen? 
loca?istreet r??l 1 way'system's ° f Cleveland and Toledo °ver the tracks of the 
RyC° nwWcVseeLbdow StriCn \ the S?ndusky Fremont & Southern 
Toledo Fl„dll“  fF ™ ;o r t " . ,„”d °L f ’e?S! o rh r?5 ld ,S0 “ v " ! ! I,p0. " S 1S°
Comm<mKsl00D0,000TaSrS100)
Pref, 53,000,000 (5100) ,5% cu . . . I  ............ 5s’nnn’nnn ........... ........
1St(SlC0°ono) go?d 54.000,000f 1903 B 'g 'j- j-  ?:?50:000 Ja'n” l'i925(51.000) , gold ................ c* iIpU at Citizens’ Sav. & Tr. Co., Cleveland?
General mtge, $7,000,0001 1903 S ' 5  8 ° M USt ^ ‘ooV oo^ F ebNi 193$

($1’U00)’ ^ ld .................c* Int at Citizens’ Sav. & TV°°Co.f ClevcllSd?
Lorain & Cleveland 1st, g f -

(51.000) . $1,000,000  ........j Interest at Cleveland T?ust Co./lYusteefor

T g g11ar1 S($500^ '$ 1  000)’°I?*'/ 1n? °at n 5|̂  Jt  J a ^ ' 1 1920g, guai ($500, $1,000)..c*/Int. at Union Trust Co., Detroit, Trustee.
B o n d s .— Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior lens $4 000,000 of the general mortgage 5 per^ei?ts Y reV ested  
n°r*ntire the br®t consols- and 5780,000 for extensions aml lmMovements at 80 per cent of cost, and $1,229,000 are In the treasury of the company 
m-sVtheYnfSVe s sulGf'ct to cal1- A sinking fund  of SlO.mhJ per annum on the first consols commences Jan. 1 1909 and runs until 1914. Fro?n 19’ 0 
JSnSa2’ UTV,e ’ S30-000 per annum is payable. TheL.&C. boiic.ls™an be called after July 1 1917 at par and Interest. The T. F. & N bonds can 
mhe1e1ied 110 and lnterest on any Interest date upon 90 days’ notice These bonds are guaranteed, principal and Interest, bv endorsement bv the 
Lake Shore Electric Ry. A sin k in g  fu n d  on the T. F. & N. bonds r>f 510 000 
< Sn nnnUm commenced In 1905 and runs to 1909 Inclusive; from 1910 to 1914 $20,000 per annum; 1915 to 1919, $30,000 per annum.

L i e n .— The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the new lst consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

REPORT.—-For years ending Dec. 31. not Including Lorain Street RR 
nt-n'mf f01i 199.8 and 1907 Include earnings of Sandusky Fremont & Southern I{y., placed In operation Sept. 17 1907. See report In V. 88 p 371 
n  , 1908- 1907. 1906. 1905 *Gross earnings............... $867,269 $913,161 $860,720 $788 268
Oper. oxp. and taxes... 490,974 521,559 476 258 428 588

Interest_____
Surplus___

Other Income-
Net surplus. 
ROAD.

$376,295
326,233 $391,602

294,073
$384,462
254,198 $359,680

244,850
$50,062
25,000 $97,529

25,000 $130,264
6,250 $114,830

$75,062 $122,529 $136,514
ana Sandusky, and from Sandusky to Norwalk; alsocitylineslS Sandusky? 
®^adard:?auge.> 7°-lb. rails. Through line from Cleveland to Toledo was’

ab097  Aug. 26 1902. In addition'owns The Sandusk"y 
Gro|b®ht & Southern, 20 miles, and the Lorain Street RR., 24.77 miles 
making a total of 194.90 miles. Has 53 double-truck Interurban cars 2 3  
cms C tTotalCl n 4 arS’ 6 double-truck baggage and freight cars and 32 work

OFFICERS.— Pres.. E. W Moore, Cleveland; V.-P., W. H. Price, Nor- 
Trf f ’. ° 4’ V .-P .an d  Gen. Mgr.. F. W. Coen, Sandusky, Ohio; Sec. and 
Ireas., John P. Witt, Cleveland.— V  86, p. 285, 418, 668; V. 88, p. 371.

(1) Lorain Street Railroad Co.—A trolley road.
sol?daH^nNofZ^ T IT°n«mI-?TC05 ,<?5'ated Ia 0 b !° on Aug. 3 1906, and Is a con- sxmwmnl,' RaIlway and the Avon Beach & Southern RR. Entire stock and $o00,000 new consols owned by the Lake Shore Elec. Ry.
STOCK AND BONDS Par.^ D a te . In te re s t . O u tsta n d in g .Stock, $2,000,000 __

Lor. St. Ry. lst M.,1 1,000 1894 " e ' j - J
$200,000................/Interest Guardian Tr. CoLor. St. Ry. Cons.,1 1,000 1899 5 g M-N
M.. $750,000, gold ^  ^
$1,000 ...............c* J

1st consol. mtge.)
$2,000,000, gold. [I 
guar. (51.000). . c*j

. .  M a t u r i t y .
$2,000,000 ...................

200.000 Jan. 1 1915 
Cleveland. Trustee.

550.000 Nov. 1 1940Int. at Guaranty Trust Co., N. Y ., Trustee.

EASTERN OHIO TRACTION CO.—A trolley road.
FORECLOSURE.— Road was offered for sale In foreclosure nrnwndinM 

on June 25 1907 as a whole and In parcels. The sale as a whSle wal no?
on'y ptlc division, the Chagrin Falls & Garrettsvllle was soli]1 Jh® lattcr was bid In In the Interests of the bondholders. The remaining 

nnnd v slons aro t0 bc offered for sale a second time. V. 85 n 
rh?tHnCF?i^ niC0 representing the 1st and 2d mtge. bonds' of Cleveland & 
£! iw l? !1 Electric Ry. asked holders to deposit said bonds with a view l°  feree psure V 88, p. 504. It is planned to form a new comoanv Tvlth 
$300,000 stock and $300,000 bonds, If bondholders’ committee acm VeVt 
foreclosure sale the Clev. & Chagrin Falls division. See V. 88 p 685 *
R e c S IVNo^nVePre^\ ,eln^ap a h r W belng ° PCratCd by R° bc’rt R -De'atty, 

9 î NIiZA? »0,^ ’— Incorporated In Ohio In Jan. 1902 as a consolidation 
and The Chagrin & CbagrIn Falls Electrlc « « ’

. I*00*) 1906 5 g J-J 500,000July 11936
Int. at CIt. Sav. & Trust Co., Cleve., Trustee, or _ — . .. —» - • *» j Agency In New York.

..GondSj—Of the $2,000,000 new bonds, $750,000 are reserved for prior
!£d b? t h l f  Akc ShoreXKl?c Ry CtC' They are gUar“  prln’ and lnt”  by
IntcrestTVo4?500;Fd e f l e f t 693?F 19° 8’ gr° SS' $143'381’' net’ J52’8 

r OAD.—Operates 24.77 miles of track between Elyria, Lorain and Beach Park. Standard gauge. 28 cars.
(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.— Incorporated In Ohio In April 1906 to act as 

feeder of the Lake Shore Electric Ry., which owns the entire stock Private right of way.
STOCK AND BONDS—- D a tc . In terest. O u tsta n d in g . M a tu r ltu

Stock, $„,000,000 ...................Owned by the Lake Shore Electric Ry V '
mortgage, $2,000,000( 1906 5 g J-J $599,000 July 11936

guar------c*( Int. at CIt. Sav. & Trust Co. Cleve
t trustee, or at Agency In New York. ”

lst 
gold (51,000)
B o n d s .— Are guaranteed, prln. and Int., byT iX fsem ent* by the lake 

Shore Elec. Ry.; not sub to eSll. See V. 83, p ' lO O afw M O O In U ea^ S f? 
p. 97 A1099°P tCS a UC fr° m 6andusky to Fremont, 20 miles. — V. 83,

CLINTOn T IOWA.
..CLINTON STREET RY.—Operates 15 miles of track In city of Clinton 
Main line fr a n ch ises  perpetual; others limited to 25 years from Nov ions' 
7u J 0  8,?,-lbi S t 0 h  5«00. ’,090 <S 100). of which 5599,800?Is oUtstandatnwVo/' Vn.ded. dcbt consists of $400,000 ($1,000) authorized and outstand- 
\ g x! r, 1?t mtig.e’ b<i?^s (,C*S>. dated 1906. due .March 31 1926, int. payable O- *'?igl».d a* Illinois Trust &  Savings Bank, Chicago, trustee. Sub
inn? t0« m  nnntcr ? year.s at 12?’ /,„9 ross earnings for 1908, $128,000; for 10?7,t,?J3?,’P00: net earnings, $61,000, against $52,000. 
le r -m ?^ E FS'<T'?,rcs’ ’ £• «• Young V.-P., D. Langan; Sec., A. L. Schuyler, Ireas., C. C. Coan; Gen. M^r., . Bohnsen.
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COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.—
ORGANIZATION.— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company.lt was understood, would Issue $1,500,000 
stock and $1,500,000 5% bonds, but Information as to new company re
fused—"Is a close corporation and has neither stocks nor bonds on the mar
ket.”  We are advised, however, that sufficient of the new bonds are re
served for underlying liens. Facts below relate so lely  to the old  C olora d o  
S p r in g s  R a p id  T ra n sit R u .

Colorado Springs Rapid Transit—
STOCK AND BONDS M i l e s .  D a te .

Stock (par $ 1 0 0 ) - 
1st M., $1,000 each 7  A  1800
Consol. M.,$1,000 ea.l 27 1801

In terest.

6 A-O 
6 g A-O

O u tsta n d in g . M a t u r i t y .  
$500,000 f.p. 1905 6 %
338.000 1910
102.000 Apr. 1 1921

for $500,000, gold } Central Trust Co.. N. Y., Trustee.
In terest Is payable at Chemical National Bank, New York City. 
C on solid a ted  m ortgage limited to $500,000 by cancellation of $2o0,000 of 

the bonds: $338,000 reserved for tlrst mortgage.
ROAD.—Owns 38 miles of track.
OFFICERS.—Pres., D. H. Rice; V.-P.. A. G. Sharp; Sec., Wm. Lloyd; 

Treas., C. S. Chamberlin.— V. 70, p. 75. 175, 328.

COLUMBIA, S. C.
COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POVVER.-A

^ORGANIZATION.— Is a consolidation on July 1 1905 of the Columbia 
Flee St Rv Lt & Power Go. and the Columbia Water Power Co. The 
first mentioned was organized In S. Car. Jan. 0 1892 and was a consolidation 
of theeColumbla Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co Acquired the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. Is owned by friends of the company.STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Com $1 000 000 ($100)...............................- .........  $1,000,000 --------------
Pref.',’ ^$600,000 0% c u m .j ------ J-J 000,000 Jan.'07, 3 %
Mort ga geY$2,000*666”g"( $ $ 0 01 1905 5 g J-J 1 066,000 July 11035

* $ 1  000 ...........c* ) Interest at Chi mlcal Nat B ink. N. w York.' iTrustee, or company’s agency In New York.
__o t  the $2,000,000 new bonds, $1,066,000 are outstanding and

$534 000 are In the treasury and $400,000 are reserved for future better
ment’s A sin k in g  fu n d  ot $10,000 per annum commences July 1 1006.

D iv id en d s  — First dividend on preferred stock—3% —paid July 1 1906; 
Jan. 1907, 3% ; none since, all surplus being put Into property.

F ARNINGS.— For calendar year 1908, gross, $428,818; net,after taxes. 
$2o1s 610' Interest, $114,760; surplus, $94,850.
*  r o a d ’ __Operates about 25 miles of track. Also does all electric Hght-
imr for city. bwns water-power contracts and water-power plant generat
ing 8.000 h.p. and 5,000 h.p. turbine. n T , , ,OFFICERS.—Pres., and Treas., E. W . Robertson; 1st V.-P., Lewis M. 
Parker- 2d V.-P. and Gen Mgr., Wm. Elliott Jr.; Sec., G. M. B,.rry.—V. 81, 
■p. 507,’ 974; V. 84, p. 931. _______

COLUMBUS. GA.
COLUMBUS ELECTRIC CO.—
ORGANIZATION.—Incorporated In Maine on Feb. 6 1903 and owns all 

the securities of the Gas Lt. Co of Columbus, the entire common and part 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17! 1001 at a 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public
SC STOC K A N  D CBON DS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Com., $1,500,000 ($100) ...................- - - - -  ^ *500,000 Yfn-on'aVPref., 6% non-cum., $5001 ------ J-J 272,000 Jan 0 9 ,3 /0
lst° COll(*M.0) $1IMOVOOO- gold . 1003 5 g A-O 601,000 Apr. 11033/ci nom cMInterest at City Trust Co., Boston, TrusteeJi.OOO) - - - - - - -  mortgage T 1898 5 A-O 423,000 Oct. 1 1937

$450 000, g. ($1,000)...’lint, at West End Trust C°. PWla Tmstee 
>1. RR. 2d mortgage: 1st! 1903 6 A-O 250,000 Oct. 1 1937
pref., Inc., gold, non-[interest at City Trust Co., Boston, Trustee.

G *l *̂ !6 of (k>°mtge'*  ̂ 1891 6 J D 15.000 Junel 1911
‘s to c k  a n d  B o n d s .— $22',bob'of the $272,000 pref. stock outstanding Is held 

In trust for benefit of company. Of the $450,000 Columbus RR. 1st mtge. 
bonds. $27,000 are reserved to retire underlying 6% bonds of like amount 
due In 1913. The new $1,500,000 bonds of the Columbus Elec. Co. are subject 
to call on or after April 1 1908, as a whole, at 105 and Int. $80,000 are re
served to retire a like amount of Columbus RR. bonds. An ‘ ‘Improvement 
fund”  of 2% per annum of outstanding bonds commenced In 1905.

Dividends.— First dlv. on pref. stock, 3%. was paid Jan. 1907: 3 n was 
again paid July 1907. In 1908, Jan., 3%; July, 3% . In 1909, Jan., 3 % .

ROAD.— Operates 25.7 miles of track, of which 5 miles leased to Seaboard 
Air Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.— For 12 months end. Dec. 31 1908, gross, $358,497; net, 
$179,751; charges, $141,141; improvement fund, $14,840; dividends, $15,-
°°OFSFICERS*—^Pres., Charles F. Wallace; V .-P., E. Howard George; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen.Mgrs. and Transfer Agts. 
Stone & Webster, Boston.— V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931.

ORGAn Tz a TION^— I^°a consolidation In March 1906 of the Columbus 
Power Co the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com stock and part of the pref. Is owned by the Columbus Electric Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .  
Common. $1,500,000 ($100)
Pref, $1,500,000, $100, 6% 

non-cum, red at 105----- .--

Col
$

Col.

D a te . In terest. O u tsta n d in g . 
$1,500,000

1906 5*g A-O
350.000

1,376,000

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to Increase authorized common stock from $450,000 to $750,000 and pre
ferred from $550,000 to $750,000. V. 86, p. 288, 796.

STOCK— D a te . In terest . O u tsta n d in g . D iv id e n d s .
I $5,000,0001

Stock, $5,000.000..............................  Quar. \20 % paid In./July '09, A  %
EARNINGS.— Of Columbus Ry. & Light Co. for cal. year 1908: Gross, 

$2,300,746; net. $1,115,141; fixed charges, $968,018; dividends, $100,000; 
surplus, $47,123. 1907: Gross, $2,256,519; net, $1,102,640; fixed charges,
$911,059; dividends, $75,000: surplus, $116,581. Total passengers car
ried, Including transfers, was 61,045,790, a decrease of 541,688 from 1907.

D iv id e n d s .— First dlv. on Columbus Ry. & Eight stock, 1%, was paid 
Jan. 15 1906, and 1% was again paid July 16 1906: In 1907, Jan. 1 ,1 % : 
July 15. 1%: and also y 2 %  Oct. 1907. In 1908, Feb.. A % ;  Apr..
June. H % :  Oct., H % . In 1909, Jan., X % ;  Apr., J^%: July, H% .

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
m lies of track 5.6 of which Is a new suburban line and 12 miles Interurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus.

OFFICERS.— Pres., Robert E. Sheldon: 1st V.-P., Gen. Mgr. and Treas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burlngton. 
—V. 83, p. 94, 323. 1523; V. 84, p. 51. 157, 338, 995; V. 85, p. 864; V. 86, 
p. 284, 420; V. 87. p. 96, 346, 543, 740, 1478; V. 88, p. 1436. 1499. 

COLUMBUS RAILWAY CO.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . L a st  d l v . , & c

Stock, common, $3,500,0001
($100) ..............................J --------  5 Q-M

Stock, preferred $3,500,0001 5 Q F
1892 5 g J-J($100), 5%  cum guar.........

Col St Ry 1st. $3,000,000, 
gold ................................ c*

Crosstown 1st mtge, gold, gu,
prln & lnt------- -------------c*

Col Ry 1st consol mtge, $7,-' 
000.000 ($1,000), gold, c* 
Bonds are redeemable after 
Oct 1 1914 at 105 and lnt.

~ ,ar ’ . . . cjInt. at Commonw. Tr. Co., Boston, Trustee.
■Gold notesV % 2 50,000, guar, 1906 5 g A-O 250,000 April 1 1911

nrlnclnal and Interest, b y fRedeemable at par on any Interest date.
Columbus Electric C o ___ [interest at National City Bank. New York.
Ronds— Of the $4 000,000 authorized. $2,625,000 are reserved for 

filter/, mimosas Are guar.. p. & 1., by Columbus Electric Co A sin k in g  
fu n d  o f 1 % o t  bonds out commences April 1 1912. Bonds subject to call as 
a whole (o? ?n p a «  for sinking fund) at 110 and Interest on any lnt. date.

PLANT —Controls by ownership or lease developed water power on 
Fh-mahnnchee River aggregating 9,000 h. p. Also owns steam plant of 
3 000 h m in city of Coftmbus Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT C O —Trolley and electric light. 
ORGANIZATION .— Incorporated In Ohio on May 12 1903 and acquired 

under lease the Columbus Ry. Co. and the Columbus Edison Co. at a tental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferied stock of the latter, and o % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Helpers of c o m m on  stock of 
the two companies were allowed to subscribe to the stock of the new com
pany to the amount of their present holdings, 20% to be paid In cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p. 
160) and bonds and stock ot the Columbus Ry. Co. are to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V. 83 p. 94, 323. 
v  on March 4 1907 leased for 50 years the Columbus Traction Co., which Is 
the successor to the Central Market Street Ry.; for terms of lease see that
^“ on  &mtbC14 1908 stockholders ratified lease of the Columbus Light, Heat 
&  Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.—see statement below. V. 87, p. 740.

/June 1 1909 
$3,000,0001 1 %

JMay 1 1909
3,500,000) I H %

___  3,000,000 July 1 1932
Interest at E. W. Clark & Co., Philadelphia. 
Knickerbocker Trust Co.. N. Y., Trustee.
1893 5 g J-D 572,000 June 1 1933

Knickerbocker Trust Co., N. Y., Trustee. 
1899 4 Q-J 3,428,000 Oct 1 1939

Interest at Union Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. W. Clark & 

x « , Co., Philadelphia, or at company s office.
B o n d s .—The C rossto w n  Street R y .  1st mtge. Is for $2,000,000, of which 

$572,000 are outstanding; the rest have been canceled. Prlnclpal and 
Interest of the Crosstown bonds were guaranteed by the old LoiumDus
St0 f tthey$7?000,000 mtge. of 1899 of the Columbus Ry.. $1.800,000'were 
Issued In payment for the Columbus Cent. Rv. property: $3,000,000 will 
be held In trust to retire the Columbus St. Ry and the Columbus Consol. 
Street RR. bonds, $572,000 to retire the Crosst wn mtge. bonds and $3uu,- 
000 to take up unsecured 4%  notes of the Columbus Street Ry.; $1,628,000 
was reserved to be used hereafter from time to time In making extensions, 
Improvements and additions— $628,000 upon a 2-3 voto of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000. 
This Includes $1,500,000 Issued In payment for the Columbus Central Ry.. 
$300,000 Issued under the clause providing for the retirement of 4 % notes 
and $1,628,000 under the clauses concerning Improvements.

F r a n ch ise s .—Circuit Court at Columbus, O.. on June 25. 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .

Common ($100) $750,000 .................... 5 Q-M $642,900 June’09.1H%
Pref 6% cum ($100) $750,000.............. 6 Q-J J42.000 %
Col Elec 1st mtge, gold, guar..........  6 g M-N 450,000 Nov 1 1922
Col Ed El 1st mtge, gold, guar..........  >> g A-O 300,000 April 1 1929

B o n d s .— Both underlying liens are guaranteed by Columbus Edison Co.
(1) Columbus Traction Co.—A trolley road.
ORGANIZATION — Incorporated In Ohio on Dec. 26 1906 and Is suc

cessor to the Central Market Street Ry.. sold under creditor’s bill In Feb, 
ruary 1906 subject to the $500,000 bonds. New company is leased to the 
Columbus By. 4  Lt. Co. forj>0 y c .r ; u .ffl J *  «

" 1 1010 and Jan. 1 1011 and
_ _ Light Co. owns $250,000 of

the pre'Tstock,J'leavlng‘$250,000 In the treasury of Traction Co. for better
ments and Improvements, and owns .°f the c o m m o n  of this company. 
F ra n ch ise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
rash transfer be Issued to all lines entering or using the Columbus London
& STOC*I£6ANI^"B O l ^ D S — ^ ^ D a t e *.**' in terest . O u tsta n din g M a t u r i t y .  
Com m on $500U000 . ............................................  »300.000 See text.
Cent6Mar’lst*mtge °  $500 .bob',1 1902 5 g J - J '  SOOjooO Jan 1 1922

gold ($1 000) .....cM Interest at N. Y. Trust Co.. N Y ., Trustee.
B o n d s .— A sin kin g  fu n d  of 5 % of gross receipts commences after 5 years. 

Entire Issue Is subject to call after 5 years at 110 and Interest.
ROAD.__Consists of 16 miles of track, all in city of Columbus.— V. 84,

p. 51. 338. _
(2) Columbus Light, Heat & Power Co . Kn
Tj,(lse — Has been leased to Columbus Railway & Light Co. for 50 years

from 1008 with renewal privileges. Lease provides for 6 % on outstanding 
,  and nreferred stock of company, and dividends on common beginning 

in 1909 at ?% 1 9 1 0 4  %. 1011anti thereafter 5 % quarterly. V 87. p. 547 
ORGANIZATION.— Incorporated Aug. 1 1008 In Ohio, and acquired 

the nmnertvof Columbus Public Service Co. per plan In V. 87, p. 346, 547. 
^S'?0<?K1AND BONDS D a te . In terest. O u tsta n d in g . M a tu r i ty
Common, $750,000 ($100)..................................... $200,000 See text
Fref, 0% , $1,250,000 ($100)-- - - - 
Gen mtge, $1,000,000 ($5001 1908

%'tnck !infi0Bonds'—The preferred stock Is redeemable after Jan. 1 1912. 
tnfi?est on kfri mtae bonds is guar, by the Columbus Ry. & Lt. Co. The 
outstand°nggbo n ds *are bePng used to take up $750,000 Col Public Service 
Co bomlsPthe greater part having already been exchanged. $250 000 are 
reserved for improvements and extensions.— V. 87, p. 346, o47, 1481.

Columbus Ry. & Lt. Co. for 50 years until 
stock; com. stock receives 1 % on Jan. 1 and Ju 
1 >A % on July 1 1909 and Jan. 1 1910: I  % July 

H  % quarterly thereafter. The Col. lty. «  I

6 F-A
467.000 See text
750.000 Feb 1 1924

?n^rporatedTMay ?007  lr>VOhio with $100,000 cap tal. On Aug. 27 1907 
this wm  increased t o $25,000,000, half common and half preferred. Only
s i6 000 000 has been Issued, $8,000,000 com. and $8,000,000 pref. On $16 000,000 peen is s u ^ .^  & To Cq wh,ch owne‘d the „ ne
from M m atS Toledo and leased the Lima Elec. Ry. & Lt. Co., which 
ODerates In the City of Lima, and the Ft. Wayne Van Wert & Lima Trac., 
with a line from Lima Ohio, to Ft. Wayne, Ind. Also acquired by lease the 
Indiana Col & Fast’ Trac., which company assigned to lt the leases of 
Col Newark & Zanesville Elec. Ry. and Dayton & Western Trac. On 
Feb *1 1908 purchased the Cine. Northern Trac. and acquired from that 
company Its lease of Cine. Day. & Toledo Traction. 1

Including cltv lines In Zanesville, Newark, Lima, Hamilton and other 
points operating mileage Is 617.42 miles, extending from Zanesville on 
the east°vla Newark to Columbus, thence through Springfield to Dayton, 
and from Davton to Union City, where connection Is made with Indiana 
Union Trac for Munde, Anderson and Indianapolis, Ind., and from Dayton 
to Richmond Ind where connection is made with T. H. I. & E. Trac. 
to Indianapolis Extending north from Springfield through. Urbana and 
Rellefontalne to Lima and from Lima to Defiance; to Toledo, O.. and Ft. 
Wavne Did - also from Dayton to Cincinnati, including Germantown, Mt. 
Healthy and College Hill branches. Electric light and power business Is 
conducted In cities of Zanesville and Lima, and steam heating plant In Lima. 

STOCK AND B O N D S- D a te . R ate %. O u tsta n d in g . D iv id e n d .
Common, $12,500.000..........................................  a nnn’nnn ...................

Itocfc?—Preferred IS entitled to dividends of 2 %. In 1908, 3 % In 1909, 4 %

V. 86, p. 338; V. 87, p. 38. _  „  _ A „  .
(1) The Indiana Columbus & Eastern Traction Co.—A trolley road, 
leased to the Ohio EUotrlo Ry. Sept. I 1907. Latter company guaran

tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk.
ORGANIZATION — Inc In Ohio on April 14 1906 and has ac-

oulred the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
Springfield R y!, the Columbus Grove City & Southwestern Ry.. the 

Urbana Bellefontaine & Northern Ry.. the Springfield & Western Ry.. the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton &
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Muncle Traction Co., extending from Greenville to Union City, on the 
Indlana-Ohto State line. Has also acquired the Columbus A Lake Michigan 
RR., a steam road, operating between Lima and Defiance, which will be converted to electricity.

Leases the Dayton & Western'Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville R y. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Sept. 1 1907.

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V. 84. p. 339. See description of bonds, property, &c., In V. 83, p. 37.

STOCK AND BONDS— D a te . In terest.
Common, $11,000,000 ($100)...........
Preferred, $1,000,000 ($100)........... 5 % ”
Gen and ref mtge, $12,000,-) 1900 5 g M-N

O u tsta n d in g . M a tu r ltu .$11,000,000 ...................
1,000,000 See text. 
6,045,000 May 1 1920

000 , gold ($1,000) —  c*j Int.at Pa.Co.forlns.onL. AG.A.,Phiia.,Trus 
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500 000 Oct 1 192C500,000, gold ($1.000). -O* I Int. at N. v V .n . tgold ($1,000) 
Col Grove City A S W (Int. at N. Y. Trust Co. 

1901 5 J-J
1920

New York, Trustee. 
5,000 July 1 1921mtge, $2o0,()00 ($1,000).c)New York Trust Co., New York, Trustee.

sVn^nn* , ^ , 1898 750,000 Nov 1 1928$7.)0,000. gold ($1,000).../Interest at N. Y. Trust Co., N. Y., Trustee.
thc *12.000,000 fwn. and ref. mtge. bonds, $6,645,000 have 
J !ur,ch,asc,ot present properties and Improvements and for l e . V , o  f u n d c rl y 1 n g bonds; $1,255,000 are held to retire the underlying 

* n t,a ) C above. Thc remaining $4,100,000 arc reserved for future 
I ,.l*?Trni ^ 'mI'rovenlchts and extensions, and can only be Issued as follows. $500,000 when net Income Is equal to 1 1-10 times Int. charges on all 
bonds. Including those to be Issued, and $3,600,000 when net Is equal to 1 'A 
times int. charges, Including Int. on bonds to be Issued. These bonds arc sub

. n wllole, but not In part, after May 1 1911 at 105 and Int. $4,- 
« of tIlesc new bonds were sold to a syndleato headed by Drcxel & Co. of I hlla. Tho Columbus London & Springfield bonds may bo callod after 

1906 at 110 and Int. A sin k in g  fu n d  on those bonds of 5% of gross oarnlngs 
began with year ending Sept. 30 1906. Seo V. 71, p. 963. Tho Day. Spring
field A Urbana bonds arc subject to call at 110 and Int. A sin k in g  fu n d  of 
5% of gross earnings began In 1903.

ROAD.—Columbus to Morgans, Columbus through Springfield to Day
ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance, Ohio, a total of 259.28 miles.

OFFICERS.— Pres., Dana Stevens; V.-Ps., D. G. Edwards and .1. B. 
Forakcr Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.— V. 83. n 37 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; V. 8 6 , p. 721; V. 87, p. 37.

(a) Dayfon & Western Traction.—Trolley road
ORGANIZATION.— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colum. A East. (V. 82, p. 1437). For terms see below 
STOCK AND BONDS— D ata In terest.

Stock, $900,000 ($100)  ............... Q-j
Do prof, $850,000, 5% ,)

c u m  ($ 1 0 0 ) ....................................J _____  q -j
D iv id en d s . Lease taking eirect June 15 1906 provides for 5% per annum 

on Pthereafterand 6 ' “ 0,1 com- stocl{ ln 1006 and 1907, 514% In 1908 and
ROAD.— Dayton, Ohio, to Richmond, Ind., 40 miles with branch from 

New Westvllle to New Paris. 2H miles- total, 42^ mlles At mchniond 
connection Is made with Terre Haute Ind. & East. Trac., thus making 

^dlanapolts, via Dayton, to Columbus, a distance of 184 miles. V . 82, p. 1437; V. 83, p. 36, 94, 379.
OFFICERS.— Pres, and Treas., Valentine Winters; V.-P., J. II. Winters; 

Sec.. R. It. Dlckc: Asst. Sec. and Treas.. F. A. Funkhouscr. all of Dayton.
(b) Columbus Newark & Zanesville Electric Ry.—A trolley road. 

,n?,R<! AN,IZfT ,IO£r— Incorporated ln Ohio on July 2 1902, and ln May 
h004naibsoli ,c< the Newark A Granville Street Ry. In May 1906 acquired the Columbus Buckeye Lake A Newark Traction Co., the preferred share
holders being given $.>00,000 In prof, stock for their holdings. Also took 
?onk V«C>̂ anr°S o' Ry- Light A Power Co. and was then leased on June 23Ind,lana 1Colum. A Last. Trac. Co. for length of fra n ch ise and 
renewals thereof. Rental Is Interest on bonds, an amount equal to 6 % on 
Hie prcfeircd stock and $.>00 for organization expenses. V. 83, p. 625 
Entire common stock is owned by Ohio Electric Ry. Co.
e5™ nC„K e ^ (! ! S a ! ™  D a t e - In te re st . O u tsta n d in g . M a tu r ltu .  Common, $.),7;)0,000 ($100)___ 7^0 000
Pf 6 %  Cum $500 000 ($100) . . . I  6 0 - j "  '500,000 Apr’09'.iH%
1st mtge, $-,000,000, gold) 1904 5 g M-S 1,250,000 Mch 1 1924

(Int. at Knickerbocker Tr. Co., N. Y.. Trus.
1 1906 5 g M-N 743,000 May 1 1926
(Int. at Girard Trust Co., Phlla., Trustee 

1901 5 g M-N 1,243,000 Nov 1 1921

O u tsta n d in g . 
$607,500
850.000

L a st D l v . 
See text
See text

O o n d s .-—O f  the first con. mtge. gold 5s,'$200,000 are reserved to retire 
the two above prior Hens. The Lima Ry. bonds may be called In 1907 at 
par, on 4 weeks notice, and the Lima Elec. Lt. A Power bonds may be 

ar*y lntercst day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating plant, as well as on the railway. 
Cannot oe called before maturity. See V. 75, p. 79.

R O A D — Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated ln connection with the electrlc-llglitlng plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati: 
Sec. and Treas., F. A. Healy, Cincinnati.— V. 81, p. 155, 1100.

(b) Port Wayne Van Wert A Lima Traction Co.— A trolley road.
ORGANIZATION.— On Mch. 1 1906 was leased, until expiration of fran

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran
tees the bonds, p. & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
bept. 1 1907. The latter company owns all the com. stock. Incorporated 
In Indiana and Ohio. Road Is entirely on private right of way, except ln 
towns, where lt has 25 or 50-year franchises, *.

STOCK AND BONDS.— D a te . In terest O u tsta n d in g . M a t u r i t y .
Common $1,000 000 ($100) .....................................  $1 000 000 V
Pref $1,000,000 5 %  n c ($ 1 0 0 ) .___  " l ’,000|000
1st mortgage $2,000,000 gold) 1905 5 g j - j  " 1,400,000 July* l’ i 555

guaranteed ($1,000)------c*JInt. at Fidelity Tr. Co. Phlla., Trustee.
*2 ,, t02-o000 bonds, SC00.000 are reserved for extensions and Improvements. \ . 8~ ,p .691 . Are not subject to call.

n from Ft- Wayne via New Haven, Monroeville, 
^an ^ ert, Mlddlcpolnt, Delphos and Elida to Lima. Commenced 

™ov- 15 1905. Connects at Ft. Wayne with the Ft. Wab. Val. I rac. and at Lima with the Ohio Elec. Ry., and forms 
Pal.t ° f,tfrrpu£h Une from Ft. Wayne to Toledo and to Springfield, Dayton and Columbus. Standard gauge, 70-lb. T rail.

OFFIOERS._Pres.,Dana St°vcns: V.-P., j .  B. Foraker Jr.; Sec. and Treas., F. A. Healy.— V. 82, p. 691, 804; V. 83, p. 37.
(3) Cincinnati Dayton & Toledo Traction Co.— Trolley.
Leased to the Ohio Electric Ry. Co.; see terms below.

.,,mi^HANI?^7 'IOJSr,T^Inco^ . rat^d ln ° hl0 on MaV 19 1902, and ls a consolidation of the Southern Ohio Traction Co., the Cincinnati A North
western Ry., the Mlamlsburg & Germantown Traction Co. and the Hamil
ton A Ltndcnwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
a 1,9 years. An Issue of $250,000 preferred stock was made lnApril 190o to take up floating debt. V. 80, p. 1362, 1478, 1728.

L e a s e .— Was leased to the Cincinnati Northern Traction Co. Mar 1 1905 
fm- length of franchise and renewals thereof. Lease transferred to Ohio 
Lloo. Ry. Co. Fob. 1 1908; The lesseo is to pay all fixod charges. In
cluding Interest on the $1,500,0 (H) b inds, and In addition It agrees to 
pay $25,10001 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year. $62,500 thc fifth year, $75,000 thc sixth year, 
J?7.’?99 thc seveiRfr year. $100,000 the eighth year, and an addltlona 
* A 52° per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year
D V?onCnnm0̂ ,n0*->°VnoCrCase ln ^ross, earnlnifs. until the amount to be paid Is $200,000; also $2,000 per annum for organization and office expenses

O u tsta n d in g . M a t u r l t u .  
$5,000,000 Ste text. 

250,000 See text 
2,700,000 July 1 1922

($1,000).......................... c
Gen A ref mtge, gold, $6,

250,000 ($1,000)......... _c*
O B L & N 1st mtge, $1,500.- _____

000, gold ($1,000) ----- c*/Int. at Knickerbocker Tr. Co” "  N. Y .*Tr’uV
Zanesville Ry, Lt A Pow 1st) 1822 0 g A-O 15 750,000 Oct 5 1912

n f r f l ' E '  $1.000.000,rnt. at Cent. Tr. & S. D. Co., Cine., Trustee:($.>00, $1,000), gold----- c*j or Trust Co. of America, New York
Registrar, Guardian Trust A Safe Deposit Co., Zanesville, Ohio 

Zanesv Elec 1st mtge, $250,-1 1899 4 g F A  250,000 Jan 1 1919
000, gold, subject to calif Into rest at International Trust Co. Boston 
after 1903, $1,000 caclu.cj Trustee. 81
B o n d s .— Of thc $6,250,000 new bonds, $3,771,000 are reserved to retire 

prior liens and $1,736,000 for betterments and extensions. They are sub
ject to call after 5 years at 105 and Interest. Under terms of tills mtge., 
none of thc $750,000 1st mtge. bonds unissued can now be Issued. Thc 
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on 
any Int. date. V. 80, p. 1234. The Col. Buck. L. A New. bonds arc sub
ject to call on any Int. date at 110 and hit on 3 months notice.

ROAD.— Operates about 94 miles of track from Columbus to Zanesville 
Including.the city lines In Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder Also ojvns amusement park on Buckeye Lake.

OFFICERS^ Pres., Dana Stevens: V.-P.. J. B. Foraker Jr.: Sec. and 
Treas.. F. A. Healy.— V. 83, p. 36, 213, 625; V. 86, p. 1589; V. 87, p 37.

(2) Lima A Toledo Traction Co.—
Acquired by purchase by thc Ohio Electric Ry. Aug. 31 1907, which company owns all common and preferred stock.

. „ ^ R ? 1 z AT 1 •—Organized on March 23 1905 and leases the LimaLlcctilc Ry. A Lt. Co. and thc Ft. Wayne Van Wert A Lima Traction Co

ComTmoCn%2A000 ,00M ?i00T . D a U ‘ InteTe$t‘ ? 2  000&  M a tU T lt^
Pref $1,000,000 5 % n c  ($1 0 0 ) .  I ” ........................... l ’o ooon o  .....................
lst,.ni1<!w^a8:e ?2,750,000 gol<1) 1907 5 g M-N 2,250,000 May” 1*1927($1.000)  .......- - ......... — c/Int. at Provident Life A Tr. Co., Phlla, Trus

B o n d s . Are subject to call 5 years afterdate at 105. No sinking fund.
. ROAD Has a line from Lima to Toledo, which was completed In 1908 
Also leases the Lima Elec. Ry. A Lt.. 12 miles, and thc Ft. Wayne Van Wert 
q T i i o n rac' E° -’ 84 mllcs- Leases were assigned to Ohio Elec. Ry.uCpti l

OFFICERS.— Pros., Dana Stovons; V.-P., J. B. Foraker Jr.; Sec Walter 
A. Drapor; Treasurer, F. A. Healy.— V. 85, p. 221, 281, 601.

(a) Lima Electric Railway A Light.— A trolley road 
ORGANIZATION.—The company Is a consolidation completed Aug 1 

1900 of the Lima Ry. (Incorporated Nov. 5 1896) and the Lima Electric 
Light A Powor Co. Capital stock was Increased ln Sept. 1905 from ssftn - 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to thc Lima k  
lolcilo Traction, which lease was assigned to Ohio Elec. Ry. Sept. 1 1907. 

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g M a tu r ity
Stock, $1,250,000 ($100) ____ _____  _________ $1,250,000
Lima Ry 1st mtge $200,000) 1896 5 g J-D 145,000 D e c 'V Io ie

gold ($500)-------------------c ’ jlnt. at Citizens’ Sav. A Tr. Co., Cleveland
. . J Trustee; also at Fourth Nat. Bk. N Y ’Lima Elec Lt A Power gold) 1900 5 ? J-D 40,000 June 1 1917

1st M $85,000 ($1,000) __e* J Int. at Cleve. Trust Co., Cleve., Trustee
Lima Elec Ry A Lt gold 1stf 1900 5 g J-J 260,000 July 1 1010

con mtge $500,000 ($5()0)c*i Int. at Cleve. Tr. Co., Cleve., Trustee or 
, „  { Standard Trust Co., New York. ’2d Consol mtge, $850,000) 1902 5 g A-O 350,000 April 1 1025
gold ($1.000).................. c*]lnt. at Fidelity Tr. Co., Buffalo, Trustee.

Lima Elec Ry A Lt Refund’*) 1905 5 g M-S 435,000 Sept 1 1925
mtge $1,250,000 gold------- JInt. at Girard Trust Co., Phlla., Pa,

STOCK AND BONDS— D a te . In terest.
Common, $5,000,000 ($100)    J-J
Pref., $250,000, 5% cum ................ J-J
Cln. Day. A Tol. 1st cons.) 1902 5 g J-J

M.,$5,000,000,g.($l,000)c*JInt. at Cleveland Trust Col, Trustee. Southern Ohio Trac. 1st cons. •
$2,000,000 ($1,000)gold, c* 1900 5 g M-N 1,350,000 May 1 '20
Interest at Clcv. Trust Co., Trustee, or at Standard Trust Co.. N. Y 

d n  A Hum.Elec.1st g .($500)) 1808 6 g JAJ 400,000 Apr. 1 1918
$500,000, not sub. to call.(Int. at Clt.Sav.ATr. Co., Cleve., Trustee. 

Day^ ?  ^ aot.lon lst M-,i 1896 5 g J-J 250,000 July 1 1916g.($ 1,000) Int. guar..c * J Int. at Finance Co. of Penn., Phlla., Trustee. Hamilton A Ltndenwakl)
£>1S n J n anslt A8,4^ 8’ 5 g J-D 250,000 Dec. 1 1911$250,000 g. ($1,000), c*J Interest at Cleveland Trust Co., Trustee.
, *  Germ. 1st, guar.,) 1901 5 g J-D 50,000 Dec. 1 1911
($o0,000) g. ($ 1,000)-c*jInterest at Cincinnati Trust Co., Trustee.
B o n d s .— None of the Issues arc subject to call. Of thc $5,000,000 Cln. 

Day. A Fol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. SeeV. O 1 , J), 1 •) *T #
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 

retire Cln. A Ham. Electric bonds and Dayton Traction bonds. Issue listed on Philadelphia Stock Exchange.
The Hum. A Lind. Elec. Tran, bonds cannot be called before maturity; 

a sinking fund, however. Is provided, beginning with Dec. 1 1906, of 5% . 
and Increasing by 1 % additional each year until 1911.

D iv id e n d s .— 5 % per annum Is paid on the pref. stock. On common divi
dends are being paid In accordance with terms of lease.

ROAD.— Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton, Including the Germantown, Mt. Healthy 
and College Hill branches; also Including the Hamilton City lines. Road 
between I lamllton and Dayton ls being reconstructed on private right of way “ * V . O 1 , p. 1«)4>

COLUMBUS DELAWARE A AIARION RY— A holding company.
ORGANIZATION.— Incon>orated In Ohio ln Oct. 1904 and owns the 

entire capital stocksof thc Columbus Delaware A Marlon Elect. UR. ($1 000-
UUU) the Marlon Ry. Light A P,;wer Co. ($500,000) and the Columous 
Northern Ry. Power A Equip. Co. ($300,000). The same or affiliated 
Interests control the Marlon A Western Rv. Light A Power Co the 
Marlon A Suburban Ry. and the Columbus Marlon A Bucyrus R R .’

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .  
C o m m o n ,  $2 ,100,000 ($ 1 0 0 ) ...............  .................... .. $2 ,100,000 "Pref. "A ” 6% cum. $5 00 ,0 00 ..___
Pref. "B ” 1-6% cum $400,000........ ................... *.................................
lst ,r?f rntge.. $2,500,000,1 1904 5 g 'F-A '  915,666 Aug." l"l944

gold ($500 A $1,000). . c * j Int. at Mercantile Tr. Co., N. Y ., Trustee.
—Th5 Pref-“ A”  and pref. "B ”  shares were created In 1908 (V. 86. 

p. 1284), and dividends on both are cumulative, but those on the “ B”  
shares are entitled to only 1 % the first year, with an additional 1% for each 
year thereafter until 6% Is reached.

B o n d s .— Of thc new ref. mtge. $1,585,000 are reserved to retire the bond3 
of the Col. No. Ry. P. A E. Co., the Marlon R y., Lt. A P. Co. and the C. D. A M. E le c . I l l l .

OFFICERS.— Pres., John G. Webb; V.-P., O. M. Gotschall; Sec., Henry
B. Hane; Treas., N. J. Catrow; Gen. Mgr., George Whysall.— V. 80 d 117 • V. 86, p. 516, 1284. ’ V '

(1) Columbus Delaware A Marion Electric R R .—
ORGANIZATION.— Incorporated In 1901.
BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

1st mortg., $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921
($1,000) .........................c*( Int. at Cleveland Tr. Co., Cleveland
, „  . I Trustee, or Nat. Bank of Com. In N. Y.
B o n d s .—See V. 75, p. 76.
ROAD.—Operates an electric railway over private right of way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 7 mllcs ln the City of Delaware, a total of 57 miles.

OFFICERS.— Pres., Jno. G. Webb; V.-P. O. M. Gottschall; Trfeas.. 
Henry B. Hanc; Sec., Jas. S. Webb; Gen. Mgr., Geo. Whysall. Office 
Ruggcry Building, Columbus, O.— V. 77, p. 1533, 2281; V. 80, p. 117.

(2) Columbus Northern Ry. Power A Equipment Co.—
ORGANIZATION.— Incorporated ln Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electric, ty for power and heat.
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BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
list mortgage, $300,000 gold! 190-1 5 g M-S $285,000 Sept.l 1034

($1,000) ...........................c/lilt, at Standard Trust Co., N. Y ., Trustee.
OFFICERS.—Pres., John G. Webb; Sec., Henry 13. Ilane; Treas., James 

S. Webb.
(3) Marion Railway Light & Power Co.—
ORGANIZATION.— Incorporated lu Ohio on June 24 1903 and Is a con

solidation ot the Marlon Street Railway Co. and the Marlon Electric Eight
*  Bo'n d S— D a te . In terest. O u tsta n d in g . M a tu r ity
1st mortg., gold ($l,000).c* (1904 5 g J-J $300,000 July

\.Int. at Standard Trust Co., N. Y 
B o n d s .—No sinking fund and bonds cannot be called.
ROAD.— 10 miles of track In Marlon Standard gauge, 

r&llOFFICERS.—Pres., John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 89.

ORGANIZATION1' - I n c o r S e d  ?nROhIo ̂  July 29 1905 to build from 
Marlon to I3u cyru % h lo  22^nUcs  ̂ Put In operation In July 1908. 70-lb.
T railSTOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock $500,000.................- - - First mortgage $500,000 ($1 .-1 1905 5 g_M-S

1 1924 
Trustee.

60 and 80-lb.

500,000 Sept 1 1035
000) gold ’ - -.o*JInterest at Cincinnati Trust Co., Trustee.
BONDS.— Sinking fund of $5,000 per annum begins Sept. 1 1910 Guar

anteed, prin. and lnt., by endorsement, by Columbus Delaware & Marlon
R OFFiaCERSbL presd, ' j .  G. Webb; V.-P. Geo. H. Holzbog: Sec.. H. B. 
Hane; Treas., J. S. Webb.

rg) Marion & Western Railway Light & Power Co.ORGANIZATION.— Incorporated In Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Rlchwood, 
niiin 7 miles Road Is under construction.STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .
Gfn,.]r 000 _________ _____  _______  $200,000 ---------------
1st mortgage $200,000 gold) 1906 5 g A-O 200,000 1936
1 tssom U ’  _____JInte est at Cincinnati Trust Co., Trustee.

B o n d s .— Subject To call after 1912 at 110. Sinking fund of $5,000 per
^OFFICERS*— Pres., N. J. Catrow; V .-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb.

O R G A N lS A foN 1!— îS co “porated °liT oh lo  Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marlon City lines demanded 
by the city o f Marlon. Under construction.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r ity
*3tr»plr S250 000       $250,000 — --
1st mortgage $250,000 gold) 1906 5 g A-O 250,000 1936
1 fSBOO) -J  Interest at Cincinnati Trust Co., Trustee.

B o n d s .— Subject to call after 1912 at 110. Sinking fund of $5,000 per
anOFFICERSp— Pres., Geo. H. Holzbog; V .-P ., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A
^ORGANIZATION.— Incorporated In Ohio on May 4 1899. In May 1905 
canopied old mortgage for $200,000 and made the new mortgage In table 
below. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered 
In 1906 at 85, with a bonus of 50% In common stock. V. 82, p. 1211 . 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Com., $400,000 ($100) .........- ................................ 5400,000 ...................
Pref. (6 % cum.), $200,000)...............................  200,000 ...................
ls t^ m tg e ""Y 4 5 0 ,o66 ''gold ‘ r 1905 5 g J-J See text Jan. ‘ 1925

($500 and $1,000)...........( lnt. at Columbus Sav. & Trust Co., Trustee,
vv L or Its agency In New York.
Entire Issues of stock are held by four stockholders. t
B o n d s .— $50,000 Is reserved for prior Hens and $400,000 aroSrcld In treas. 

to provide for extensions. See V. 82, p. 1211.
REPORT — For calchldSr year 1908: Gross, $39,746: net after taxes, 

$17 374 For 1907, Gross, $59,499: net after taxes, $30,685.
ROAD — Operates 8.8 miles pf track from Columbus to Gahanna, Includ

ing perpetual lease of 2 H miles of tracks of the Columbus Ry. as terminal; 
gauge 5 ft 2 In.; 05-lb. T-rall. An extension of 17H miles to New

Sec.-Treas.,
Albany and Johnstown over private right of way to be built.

OFFICERS.— Pres., Win. D. Brickell: V.-P. Daniel J. Ryan; 
and Gen. Man., L. P. Stephens.— V. 82, p. 1211.

SCIOTO VALLEY TRACTION CO.—Third rail.
ORGANIZATION.— Incorporated In Ohio, with a perpetual charter, In 

1904. Built on private right of way. F r a n ch ise s  extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500,000 new 5% fir st preferred stock, which rank- 
ahead of present preferred stock (V.87, p. 481 and 615), the present Issue 
to be $300,000.STOCK AND BONDS— D a te . In terest.
Com., $1,800,000 ($100).........................................
1st pref, $500,000, 5% cum ..
Pref., $1,200,000 5%  cum 

($100)
,  . . . . Q-J

O u tsta n d in g . 
. $1,800,000 

300,000 
1,200,000

M a t u r i t y .

Jan’09,1 K

new refunding bonds are subject to call at any time at 110 and Interest. A 
sin k in g  fu n d  of 1 % per annum for 5 years becomes operative on May 1 1909; 
for following 5 years, beginning 1914, 2%; and for following 5 years, begin
ning 1919, 3 % per annum of outstanding bonds. The 1st mortgage bonds 
are subject to call at any time at 110 on three months' notice.

EARNINGS.— For calendar year 1908, gross, $86,834. In 1907, gross, 
$79,593.

ROAD.—Operates 35 miles of track frorm Conneaut, Ohio, to Erie, Pa., 
mostly on private right of way. Standard gauge, 60-lb. T rails. Enters 
Erie over tracks of the Erie Electric Motor Co.

OFFICERS— Pres., C. E. Flynn; V .-P.. JohnS. Rilling; Sec. and Treas., 
■I. M. Smith; Supt., R. W. Palmer. Central station and genetal offices, 
Elk Station, Erie County, Pa.— V.79, p.680; V.85, p.599, 921; V.88, p.1061.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated Dec. 11 1894. Commenced Nov. 1 

1895. Control changed hands In 1904. V. 80, p. 162.
STOCK AND BONDS— D a le . In terest. O u tsta n d in g . M a t u r i t y .

Stock, $1 0,000 ($100)..........................................  $100,000 1905-06,4%
1st mortgage, $100,000_____J 1896 5 J-J 100,000 Jan 1 1916

l Interest at Beacon Trust Co., Boston. 
EARNINGS.— For year ending June 30 1908. gross, $54,310: net, $16,

922; lnt. and taxes, $9,075; improvements, $5,638; surplus, $2,209.
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post. 14 cars. 
OFFICERS.—Pres., J. L. Greatslnger, Brooklyn, N. Y.; V.-P., Craig 

Graves, New York; Sec., K. V. Dougherty, New York: Treas., B. A. 
Van Tassell Jr., New York; Compt., F. E.Ramsen.New York.— V.80,p.l62

1st mtg, ~~$<LOOO,000, gold) 1908 5 M-S 1,600-000 Sept 1 1923
($1 000) ________ c* jlnt. at Harris Tr. & Sav. Bk., Chic..Trustee.
B o n d s .—The remaining $2,400,000 of 1st mtge. bonds can only be Issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sin k in g  fu n d  of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They are not subject to call. Sec particulars, bonds, property, &c.. In 
V. 87, p. 679. „

D iv id e n d s .— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (1 H % )  was paid July 1906 and 134% Oct. 
1906. V. 82, p. 1140. In 1907, 5%. In 1908. 5%. In 1900, Jan., 1 H%- 

EARNINGS.—For 12 months ending July 31 1908, gross, $367,980: 
net (after taxes), $161,453. _ ,  .ROAD —Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chllllcothe. Is operated by third-rail system. Standard 
gauge 70-lb Trail. Within city limits of Columbus company operates over 
tracks'ot Columbus Railway & Light Co. under operating agreement.

OFFICERS —Pres, and Mgr., Frank A. Davis; V.-P., W. S. Courtright; 
Sec and Treas., Edwin R. Sharp: Supt., C. Skinner.— V. 81, p. 32, 778, 
1551, 1661; V. 82, p. 101. 1158, 1440: V. 87, p. 481, 615, 679.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and In 1903 the 

New Hampshire Legislature authorized the Concord <Ss Montreal RR.. 
which Is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor.

CONNEAUT, OHIO.
CONNEAUT & ERIE TRACTION CO.—Trolley.
R ec e iv e rsh ip .— O n  Sept. 5 1907 Robert M. Watson of Harrisburg, Pa., 

was appointed receiver for the company on application of the creditors. 
V. 85. p. 599. Road was sold on May 12 1909 at Eric, Pa., under 
foreclosure of llrst mtge. ot 1902. V. 88, p. 1061.

ORGANIZATION — Incorporated In Pennsylvania In 1901. Owns all 
the stock and bonds and leases the Conneaut A Erie Traction Co. or Ohio, 
which owns 1.99 miles of track. F r a n c h ise s  are for 999 years

STOCK AND BONDS— D a te . In terest. O u tsta n d in g. M a t u r i t y .
stock, $800,000 ($50).................................... ........ $800,000 ..................»
Ref mtge. $1,250,000 ($500) 1904 5 g M-N 379.500 May 1 1924

and $1 000), gold____ o&r/Int. at Fidelity Trust Co.. Philadelphia,Trus.
1st mtge, $800,000, g ($5001 1902 5 g M-S 800,000 Sept 1 1922and $1,000) .................e&rjlnt. at Fidelity Trust Co., Philadelphia,Trus.

B o n d s .—Of the $1,250,000 refunding bonds, $800,000 are reserved to 
retire prior liens, and remainder for improvements and extensions. The

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.—Trolley. .
ORGANIZATION.— Is a reorganization on Juno 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab
sorbed the Cortland A Homer Electric Co., previously controlled. Fur
nishes 170 arc lights to the cities of Homer and Cortland and also I ght to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $3-0,000 to $1 ,
000,000 and to issue a new 1st and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding Indebtedness and for extensions 
and equipment up to June 1908. Up to June 1909 bonds had not been 
issued. . , _ , .,STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .  
Stk., common, $320,000 ($100)  $320,000 - - - - - - - -  --(1901 4 g A-O 180,000 April 1 1920
First mortgage. $180,000 ICounty Sav. Bk. & Tr. Co., Scranton, Pa.,Tr.

($500) gold____________ c*] Interest at company’s office. No sinking fcl.
t Can be called on 6 months’ notice.

New mortgage, $500,000, g) 1905 5 g F-A 320,000 Aug 1 1935
($500 and $1,000)____ _ cj Interest at Empire Trust Co., N. Y ., Trustee.
B o n d s .—Of the $500,000 issue of 1905, $180,000 are reierved to retire 

prior liens. They are subject to call after Aug. 1 1910 at 105.
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawvllle; 33 cars.
EARNINGS.— For Useal year ending. June 30 1908, gross, $74,449; net. 

$28,247; other Inc., $22,747. total net Income, $50,994' charges and 
tixes. S32.022; surplus, $18,972.

OFFICERS.—Pres., D. W. Van Hoesen: V.-P., Edw. II. Brewer; Sec.. 
G. H. Garrison; Treas. and Gen. Mgr., Edwin Duifey.— V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road.
L e a s e .— Was leased from April 1 1907 to the Columbia Gas & Electric Co. 

(Incorporated In Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 % per annum on preferred stock. On common dividends are
to be 3 % for llrst year, Increasing % each year until 6 % Is reached, which 
Is to be the rate thereafter. See V. 84, p. 449, 730; also terms In V. 84, 
p. 1489, under Columbia Gas & Electric.

ORGANIZATION.— Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington R a ilw a y .  
V. 74, p. 570. The latter was organized In 1892 to buy up and consolidate 
ali the roads on the Kentucky side of the river opposite n'-v-lnnatl.

The Cincinnati Covington & Erlanger Street Ry. fomvldlng for an exten
sion to Erlanger, 7 H  miles). Incorporated Sept. 18)9 with $250,000 stock 
(shares, $50), Is controlled and Is being built out o '  proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y
Com. $5,000,000 ($100).....................  C-J
Pref, non cum, $5,-)

000,000 (5100).....................J ------  41 4  Q -J
U n d erly in g  B o n d s

$5,000,000 Apr 15’09 ,Vs 

4,500,000 Aprl5’09.1 Vi

So Cov & Cln 1st mortgage) 1882
($1,000)...............- ............. J

2d consol mtge, $500,000, g)
6 M-S 250,000 March 1912

W. A. Goodman, Trustee.
1892 6 g J-J 150,000 Jan 1 1932

(S500— $1 000) _/Covington Sav. Bk. & Tr. Co., Trustee.
-  -  —" • - m ___  1887 6 F-A 100,000 Aug 11 1917Ncwp & Day St Ry 1st 

C in cin n a ti N ew p o rt A  C ov in g to n  —
1st consol mtge, gold, $3,-) 1892 ■> If J-J $2,500,000 July 1 1922

000.000 ($1,000)------- c*&rj Farmers’ Loan & Trust Co. o fN .Y .,  Trustee
2d mortgage, 51,000,000, g,l ,1896 3> g J-J 0l>0.0°0 i' ,2CSl .000 each).....................c/Farmers Loan A Trust Co., N. Y. J r i itee.

U n io n  L ig h t, H e a t P o w er  C o .— f
( 1001 4 g M-N $ i ,000.000 May 1 191o

1st mtge. 52,000,000, gold lnt. at Nat. Bank of Commerce. N. Y.: First 
($100,5500 and $1,000)c&r| National Bank. Cincinnati, or at German l National Bank. Covington.

Rellovue Water F & G L Co.l ___  6 g J-I) 100,000 Deo 1 1912
mtge, $100,000 (5 1 ,000) . c*llnt. at German Nat. Bank Covington. Ky. 
B o n d s .—Of the first con solid ated  Ootids of 1802 of the C. N. & C. Ry., 

$500,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the tiustee as collateral for the 
llrst consols. Interest on those bonds Is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na
tional Bank. Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 1 1906 at 110 and Interest. Of these, $500,000 are available 
for Improvements, additions or purchase of other companies at par for
aCtD?V?DENDS.— On preferred 4 V2 %  Is being paid. On comm in stock 
first dividend of % % was paid July 15 1907.and % Oct. 15 1907. In
1908, 3 U%- In 1909, Jan., J 4 % : Apr., h % .ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue. 
Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 lb. “ T ” rails.

EARNINGS.— For 12 mos. ending Oct. 31 190a, gross, $1,406,295; net 
after taxes. 8617,637; lnt.. $251,000: dividends, $187,200; surplus, $179,437.

OFFICERS.— Pres.. James C. Ernst; V.-P., James M. Hutton; See., 
and Treas., George M. Abbott.— V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824. ______

CUMBERLAND, MD.
CUMBERLAND &  WESTERNPORT ELECTRIC RY.—A trolley road. 
ORGANIZATION. ' ' ’ A"  "  '

Act of the Legislature,
Ry. Has absorbed the 
Westcrnport & Lonaconlng.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $1,000,000 ($50)...............................................  $398,100 ...............
Westcrnport *  Lonaconlng........................- - - - - - -  225,000 -------
Frost Eck & Cumb first rntge/ 1901 5 g J-E 15 250,000 June 1926

$250,000g($500&$l ,000)c*l lnt. at Real Estate Trust Co., Phlla.. Trust. 
Lonac Mid & Frost llrst mtge/ 1901 5 g J-D 15 200,000 June 1926

$200,000 gold ($1,000). -C*t lnt. at Real Instate I rust Co., Pldla., Trust. 
Certain of the above Issues can he called after June 15 1010 at 105. 
ROAD.—Operates 25 miles of track between Cumberland, Elkhart, 

Frostburg, Lonaconlng and Westernport: 60, 75 and 92-lb. T and girder 
rail: standard gauge. _ .OFFICERS.— Pres,. De Warren H. Reynolds, Cumberland; Sec. ana 
Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg.

• WliSI UKM'OKi ii l.i'.v- 1 Kie k y .—a  irouey rona. 
.—Organized In Maryland on April 11 1902, by special 
e. as successor to the Frostburg Eckhart & Cumberland 
the Lonaconlng Midland & Frostburg Ry. and the
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DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION —Trolley.
ORGANIZATION.—Incorporated In New Jersey In 1002. Does an 

electric railway and electric lighting business In Dallas by virtue of the 
ownership of securities of cettaln local companies. Franchises of subsidiary 
companies expire 1022. See V. 84, p. 157.

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Common $3,000,000 ($100).......................................$3,000,000 .....................
Prof $2,000,000 5 % n-c ($100 )------ A-O 2.000,000 Apr ’07, 2 H
First collat trust mtge $4,000,/ 1902 5 g A-O 3,876,000 April 1 1922

000. gold ($100, $1,000) ,c*iInterest at City Trust Co., Boston, Trustee. 
Notes payable March 31 1909. _____ ________  1,047,054 ________

B o n d s .—A sin k in g  fu n d  of 1 % per annum of outstanding’ bonds, If earned, 
commencing Oct. 1 1904, Is provided; after Oct. 1 1905 becomes a fixed 
charge. Jan. 1 1909 $190,000 were held In sinking fund. Bonds can be 
called as a whole on any Interest date beginning Oct. 1 1904 at 105 and 

*25.000 of the bonds are In denomination of $100, balance being $1,000 each.
D iv id e n d s .— O n  pref. stock In 1905, 2)4% ; In 1906, 5%; In 1907, Apr. 2 K % , and none since.
FABNINGS-— For 12 months ending Dec. 31 1908, gross, $1,169,968; net, $389,313; interest and taxes, $308,025; surplus, $81,287; sink, fund, 

$40,000; balance, $41,287.
ROAD.— Owns and operates 59.67 miles of track In the city of Dallas 

and suburbs. Ralls, 45 to 91 lbs. 170 cars. Standard gauge.
OFFICERS.—Pres., Guy E. Tripp; V .-P., Robert T. Paine 2d; Treas. 

Henry B. Sawyer; Sec., Alvah K .  Todd. Stone & Webster, Boston, Audi
tors and Transfer Agents.— V. 83, p. 323; V. 84, p. 157.

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In Texas In 1906. F r a n c h ise s  run 

for 50 years on streets and highways; rest of road built on private right of 
way.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common $2,000,000 ($100)...................................... $2,000,000 ...................
Pref $1,000,000 6 % cum ($100)....... ................. 1,000,000 ..................
First mtge sinking fund $3,-/ 1907 5 g J J-J 2,000,000 Jan. 1 1937

000,000 ($1,000) g --.c*& rlln t. at Old Colony Trust Co., Boston, Trust.
B o n d s .— Of the $3,000,000 new mortgage $1,000,000 Is reserved for future 

Improvements and extensions. Bonds can be called at 110 and accrued 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 5 % 
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds.

EARNINGS.— For 6 mos. from July to Dec. 1908, gross, $134,825.
ROAD.— Operates an lnterurban line between Dallas and Sherman 

66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire 
road was put In operation July 1 1908. On May 1 1909 began operating 
cars through to Denison, using tracks of the Denison & Sherman Elec. Rv

OFFICERS.— Pres., J. F. Strickland; Sec., James p. Griffin- Treas
O. Goodwin; Gen. Mgr., R. B. Stichter. Office, Dallas. Texas.—V 84 
p. 627; V. 87, p. 98; V. 88, p. 824. 1 ’

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.— Incorporated May 7 1886 under the laws of Con

necticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock $o provide for extensions.

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . L a st  d lv ., A c -
S to c k  $ 6 2 3 ,0 0 0  (p a r $ 2 5 ) ................... Seml-ann. $320,000 J a i ’09,2%
First mtge $200,000 gold- 1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold/ 1906 5 g M-N 100,000 May 1 1936
^ ($500 and $1,000)...............lint, at American Trust Co., Boston, Trustee.
Debenture bonds $75,000 1 1908 6 M-S 75.000 Mch 1 1918

(S 1.000 and $500)............ c /
B o n d s .— Of the $300,000 consol, mortgage, $200,000 is reserved to retire 

the 5s due 1914. The debentures are redeemable at 105 on any Interest 
date after due notice. No further mtge. can be made on property without Including these debentures.
. D i v i d e n d s .— In 1896-97, 4%; in 1897-98, 4 %; In 1898-99, 2 % ;  in 1800- 
J ® ^  % V ln, 1000-01. IK  %; .n 1901-02, 3% ; In 1902-03, 3%; In1903- 01, 1 H % ;  In 1907, 4%; In 1908, 4% ; In 1909, Jan., 2% .

ROAD. Trolley road In Danbury, and from Danbury to Bethel, and to 
Lake Kenosla, 14.721 miles In all; sidings, &c.. .969 miles; total, 15.690 miles. 46 cars. Standard gauge.

REPORT.— For year ending June 30: 
inn-re» . ? , r2 s.s.*  „ Net• I n t .  &  T a x e s . D i e s .  B a t . ,  S u r .J®07-08.................J J7.986 $32,562 $20,107 $12,800 def. $345
1906-07 ..........  113,201 32,870 16,146 12,800 3,924
1905-06 ..........  101,563 33,318 16,074 None. 17,244
1904- 05 ............. 92,747 24,050 14,409 None. Sur.10,541
1903-04 .. -------  86 566 18,968 14,544 $4,800 Def. 376

OFFICERS.—Pres., Samuel C. Holley, Danbury; V .-P., S. Harrison 
Wagner, New Haven; Sec. and Treas., M. H. Grifflng, Danbury.— V. 83 p. 36; V. oo, p. lio.>.

DANBURY & HARLEM TRACTION CO —A trolley road.
R ec e iv e rs h ip .—On June 2 1908 three Philadelphia banks applied for a 

receiver, Interest o i bo.ids having been defaulted. V. 86, p. 1409 On 
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee, 
H . Van Court, Chairman, care Central Trust & Loan Co., Phlla. V. 88, 
p. 91. Negotiations arc under way for the purchase of the road from the committee.
. ROAD.— Has under construction 19 miles of track from Danbury, Conn., 
to Golden s Bridge, N. Y. About 6 miles of track has been completed. 
70-lb. rails.— V. 80, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294.

DANVILLE ILL.
ILLINOIS TRACTION CO.—
ORGANIZATION.— Incorporated In Maine on May 13 1904 and ownsall tiie capital stock of the Danville Street Ry. & Light Co., the Danville 

Urbana & Champaign Ry., the Urbnna & Champaign Ry. Gas & Elec. Co., 
the St. Louis Decatur & Champaign Ry., the Decatur Ry. & Light Co., 
the Jacksonville Ry. & Light Co., the St Louis & Northeastern Ry., the 
Chicago Bloomington & Decatur Ry., the Bloomington *  Normal Rv. & Lt.

the Citizens Ry. Co. of Venice, the Trl-Clty Traction, St. Louis Electric 
Bridge Co., the Springfield Belt Ry. Co., the Danville & Eastern Illinois 
Ry. Co., the Urbana Light. Heat & Power Co., the Illinois Western Ry. 
Co., the St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring- 
Held Ry.; also owns nine-tenths of the stock of the Springfield & North
eastern Traction Co. In April 1907 obtained a 5i'-year fra n ch ise  on certain 
streets of St. Louis and was also given authoritv bv the u. S. Government to 
build a bridge across the Mississippi River to Venice, 111., which Is expected 
to bo completed In 1909. Has contract with United States Express Co. 
to trasnnort Its business for two years, starting with April 1 1908, on a percentage basis.
„ „5 t.?J?)5*lc,Wers voted Feb. 6 1909 on Increasing the pref, stock from $4,
000,000 to $5,000,000 and the com. from $7,000,000 to $8,000,000.

On Dec. 31 1908 the bonded Indebtedness of the properties controlled 
was $24,457,500. with $1,411,000 more bonds on properties under construction.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . L a st  D i v .
Common $8,000,000 ($100)   . . $6,594,500
Pref 6% cum $5,000,000 ($100)......... Q-J 4.552,600 See text.
1st mortgage_______________  _____ 5 & 6 910,500 ________

S to c k .— Additional preferred stock can only be Issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
Issued. Preferred stock Is listed on Montreal Stock FJxchangc.

D iv id e n d s .—6% per annum Is being paid on the preferred stock.
REPORT.— F’or calendar year 1908 report was given In full In V. 88> 

p. 1369. Passengers carried In 1908 by lnterurban lines, 8,738,806.

G ro ss  E a r n in g s—

Gas ___________
Elect, light & p 
Steam heating. 
Miscellaneous . .

1908.
- $1,847,381
- 1,283,892
- 277,085
- 555,963
- 134,286
- 14

1907.
$1,610,257

1,226,591
259,572
542,032
127,453
13,282

1906.
$1,008,134

1,151,487
240,744
497,666
115,076

1905.
$611,981

1,066,796
218,063
445,079
100,470

- $4,098,621 $3,779,187 $3,013,107 $2,442,389- 2,271,145 2,065,424 1,602,601 1,257,112. 82,979 63,063 48,554 37,540
. $2,354,124 $2,128,487 $1,651,155 $1,294,652
. $1,744,497 $1,650,699 $1,361,952 $1,147,737Vi|WWl,«/U6( ..11,1'H ,fOf

Interest, &c., for 1908 amounted to $1,220,537 and dividends on pref. 
stock $217,116, leaving a surplus for that year of $306,844.
. „ I£0 A,r),~rThe lnterurban line- comprl c 439 miles of track (of which 
««.*2 Z?1 les ls lea e(i> and 26.06 ralle> of switches, second track and turnout'; city lines comprl e 114.93 miles of track. Total of all lines, 560.19 miles, 

lnterurban lines have;102 motor pas-enger, 18 motor express 47 train and 
400 gondola flat and box cars; city line - have 210 motor cars and 149 others. 
^generators, located at 9 different points, have a capacity of 20,650 kllo-

. .  G,?FI.9F5 ? -—Fr,es*> W . McKinley, Champaign; V.-P. and Treas., Geo.M Mattls, Champaign; Sec., T. B. Macauley Montreal; Gen. Mgr., M. E. 
Chubbuck; Compt., E. W. Hendershot.— V. 8 5 , p. 99, 722; V. 8 7 . n. 341 
614, 812; V. 88, p. 295, 374, 451; 564, 1369.

LOCAL STREET RAILWAYS.
(1) Bloomington & Normal Railway & Light Co.
ORGANIZATION.— Incorporated In Illinois on Feb. 23 1906 as a con

solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)................... . $1,000,000 .................
1st and ref mtge, $2,000,000,1 1906 5 g A-O 679,000 May 1 1936

gold ($1,000)-----------------c f Central Trust Co., Chicago, Trustee.
B & N R “ jKe.l 1902 5 g J- D 5)0.000 June 1 1927

$600,000 ($1,000) g, s f-c* /ln t. at 111. Tr. & Sav. Bk., Chicago. Trustee. 
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved for prior 

liens and $721,000 for extensions. Are guar., p. and I., by III. Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada. New York. No sink, 
fund, but bonds can be called at 105 on any lnt. date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and lnt. Sink, fd., $10,000 annually, began June 1908, when $10,000 were retired

ROAD.—OperateslT'42 miles of track In. around and between Blooming
ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 trailers.

(2) Citizens Railway Co. of Vence.—
Owns 4.88 miles of street railway In Madison, Granite City and Venice. 

Has 6 motor cars. All stock owned by Illinois Traction Co. $400,000 temporary bonds Issued.
(3) Danville Street Railway & Light—
ORGANIZATION.— Incorporated In Dec. 1809 as a consolidation of all 

the street railway, electric light, gas and steam-heating Interests. Entire 
stock Is owned by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $700,000 ($100)...................... ................. $693,000
Refunding mortgage $700,000/ 1900 5 g J-J 696,000 Jan I ’ Id-’25

gold ($1,000)...................c*tlnt. at N. VV. Harris & Co.. N. Y. and Chic.
B o n d s .— The bonds arc due SO,000 annually Jan. 1 1910 to 1924 inclusive, 

and remainder on Jan. 1 1925; $1.000 of old prior lien Danville Gas, Electric 
Light & Street Ry. 6% and $17,000 Danvill & Northern 5% bonds are still 
out. Sinking fund of $6,000 per year begins Jan. 1 1910, bonds being 
drawn (at par and accrued Interest) in numerical order, beginning with 
No. 1; mortgage trustee Is the Illinois Trust & Savings Bank. Chicago.
N. W. Harris & Co. offered them for sale In Jan. 1900. See V. 70, p. 125.

COMPANY’S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-fight plant I operated under a 99-year franchl e, and was furnishing, 
Dec. 31 1907, 65,000 Incande cent and 1,105 arc light ; al-o ha  ̂ dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16.37 miles of track, nearly all laid In brick pavement, 
running to three parks, the lair grounds, cemet ry and railway depots and 
National Soldiers Home. Equipped with 50. 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others.

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300.

(4) Decatur Railway & Light Co.—
ORGANIZATION.— Incorporated In Illinois In Dec. 1903 to take over 

the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. ahd the Decatur Steam Heating Co., owning all the street rail
way, gas and electric lighting business and steam-heating plant In Decatur 
and suburbs.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,300,000 ($100)............................................ $1,300,000 .....................
Decatur Gas & Electric Co/ 1899 5 M-N 300.000 May 15 1929

llrst mortgage.....................lint, at Merch. L. & Tr. Co., Chic., Trustee.
Decatur Gas & Elec C o  2d MJ 1899 5 M-N 90,000 May 1 1930

$400,000($300,000 reserved)Interest at Merchants’ Loan &  Trust Co.,
tor above)---------------------- J Chicago, Trustee.

Dec Trac & Elec 1st M$250,-/ 1900 5 J-J 212,000 Jan. 1 1920
000 ($500* $1,000 each) ,c*l Int. at Illinois Tr. &Sav. Bk.. Chic., Trustee. 

Dec Ry A, Lt Co 1st & cons M/ 1903 5 g J-D 698,000 Dec. 11933
$1,300,000 gold ($1,000) .c*l Int. City Tr. Co., Bost . Tr.. & agency InN.Y 
Bonds. — $CO'i,ou*> Decatur Railway & Light Company bon.ls are re

served to retire an equal amount of prior Hens as above A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, Is to be Invested In the bonds. These bonds are subject to call at 
107 H and lnt. on any Interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter In numerical order. 
These bonds are subject to call In 1009 at 105 and Interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
after May 15 1900 at 105 and Interest, but there Is no sinking fund on these bonds.

REPORT.—Calendar year 1907, gross. $341,770; net, $153,168. In 
190a gross. $312,104: net. $135,686.

ROAD.—Operates 10.85 miles standard-gauge road In Decatur and 
suburbs;60^and 72-lb. T rails. 23 motor cars and 16 others.—V. 78, p. 1961 ;

(5) Jacksonville Ry. & Light Co.
ORGANIZATION.—Incorporated In Maine In Dec. 1005 and Is a con

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. F r a n ch ise  perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stocky $500L000 ($100) .............. .. ............. $100,000 ...................

1906 5 g J-J 420,000 Jan 1 1931
Central Trust Co., Chicago, Trustee.
____ 5 J-J 175.000 Jan 1 1931

Int. at Merchants’ Loan & Tr. Co., Chicago.
1892 6 J-J 34,000 Jan 1 1912

. ____________St. Louls-Unlon Trust Co . Trustee.
Bonds.—Of the $1,000,000 1st consols, $209,000 are reserved for prior 

Hens. Are guar., p. and 1., by 111. Trac. Co. Two per cent of bonds out Is 
payable annually to a sinking fund. Are subject to call on any lnt. date 
at 105. Int. payable at Merchants’ Bank of Canada. New York

ROAD.—Opcratcsabout 7.65 miles of track and also does electric lighting 
and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.— A trolley road. Capital stock Is all owned 
by the Illinois Traction Co. See map page 86 and statement of company 
under Peoria, 111.

(7) Urbana & Champaign Railway, Gas & Electric Co. 
ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign

Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light &  Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter Is also perpetual 
Franchise In 1901 extended for 20 years.

Jack Ry & Lt 1st con mtge, 
$1,000 000,gu, g ($1,000)c* 

Jacksonv Gas Light & Coke
Co 1st mtge...................... ..

Jacksonv Ry 1st mtge, $75,
000 ($1,000).........................
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net, $103,710. In

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y
Stock $500,000........................................................... $500,000 _______
U & C Ry, G & E M $250,0001 1807 5 g J-D 170,000 June 1 1917

gold sink fund $8,000 yrly Vint, at Illinois Tr. &  Sav. Bank, Clilc., Trus., 
June 1 1900&aft($l,000)c*J or at Chase National Bank, New York City. 

Consolidated mortgage $500,-/ 1899 5 g J-J 330,000 July 11029
000 ($1,000) gold------------ Clint. Portland Tr. Co., Portland, Me., Trust.
B o n d s .— Of the new Issue of $500,000, sufficient are reserved to retire first 

mortgage bonds. The bonds are subject to call on any Interest date at 105 
ROAD.— Operates 8 miles of track In and between Champaign andUrbana Has 15 motor cars and 8 others.

INTERURBAN ROADS.
(81 Chicago Bloomington & Decatur Ry.
ORGANtZATION.— mcorporated In Illinois In April 1905 and operates 

a road from Bloomington through Clinton to Decatur, 49.6 miles. Has 6 
motor cars, 1 locomotive and 75 trail cars. Stock Is all owned by the 
Illinois Traction Co. Mostly private right of way.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
-------: ------ ------------------All owned by Illinois Traction Co.1st Dlv mtge, $2,000,000,1 1906 5 g A-O $1.142,000 Oct 1 1936

guar, gold ($1,000)------- c*/Central Trust Co., Chicago, Trustee.
B o n d s .—Are guar., p. and 1., by III. Trac. Co. They are subject to call 

on any Interest date on 30 days’ notice at 105.
OFFICERS.—Same as those for Illinois Traction Co.—V. 81. p. 558.
(9) Danville Urbana & Champaign Ry.
ORGANIZATION.— Incorporated In Illinois under the railroad laws on

July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private right of way.
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y

Stock $2 ,0 00 ,000 .................................................... .. $2 ,000,000  ...................
First mortgage $2,000,0001 1903 5 g M-S 1,802,000 Mch. 1 1923

gold ($1,000) guaranteed ^Interest at Agency of Bank of Montreal, N.Y.
c * ______________________ j Nprthern Trust Co., Chicago, Trustee.

Second mort'age $500,000/ 1905 6 g J-J 500,000 See text.
gold ($1,000) serial----- c*\Int. at Agency Merchants’ Bk. of Can., N. Y.
B o n d s .—The first 5s have no sinking fund, but are subject to call on any 

Interest date upon 8 weeks’ notice at 105 and Interest. The bonds are 
guaranteed, principal and Interest, by endorsement by the Danville Street 
Railway &  Light Co. and the Urbana & Champaign Railway, Gas & Electric 
Co. V. 81, p. 264. The second 6s mature $50,000 on Jan. 1 1908 and 
$50,000 each Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 were ex
tended until after the other $450,000 of the Issue Is paid. They are sub
ject to call at par on 30 days’ notice. Are guaranteed as to principal and 
Interest by Illinois Traction Co. Trustees are Montreal Trust & Deposit Co. and Thos. Fyslic.

ROAD —Operates 70.1 miles of track over private right of way, connecting 
the cities of Danville, Urbana and Champaign with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catlln and Ogden to 
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomotives and 86 trail cars.

REPORT.—Calendar year 1908, gross, $377,502; net, $173,182; Interest, $113 3 0: surplus. $59,832.
OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas. 

Geo. M. Mattls.— V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563.
(10) Illinois Central Traction Co,—A trolley road.
ORGANIZATION.— Incorporated In Illinois In 1903 under generalrailroad laws. Mostly private right of way.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

S tock ---------------------- ----------- --------  ----------- $1,100,000 _.............
1st mtge. $2,000,000 ($1,-1 1903 5 g J-D 1,461,000 Dec 1 1933

000) gold, guar...............c * jInterest at City Trust Co., Boston, Trustee.
. Honds.— Are subject to call on any Interest date on 60 days’ notice at 
107Jsandlnt. Are guaranteed, p. and 1., by Illinois Traction Co. V. 82 
p. 804. A sin k in g  fu n d  of 10% of net earnings became operative Dec. 1 
1908. but not to be less than 1 % of bonds outstanding.

REPORT.—Calendar year 1907, gross, $230,891;
1906, gross, $229,691: net, $103,490.

ROAD.— Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor cars and 20 trailers.
, c ° ^ FA ?, :S S ~ ,p/ es-  w - n - McKinley; Sec., E. A. McNutt; Treas.. Geo. M. Mattls; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339.

(11) Illinois Western Railway Co.
Capital stock, $500,000, all owned by 111. Tract. Co. Is building 35 miles 

of road from Snrlngfteld to Jacksonville, III. Expected to be completed 
In 1909. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary 
bonds to the amount of $290,000 have been Issued.

(12) l>\5)rrla, Bloomington & Champaign Traction Co. 
ORGANIZAriON.— Incorporated In Illinois in April 1905. Mostly

prlo£& & ghi  6°-year fra n ch ises In Bloomington and Peoria.STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $5,000 ---------- ----------- All owned by Illinois Traction Co
1st mtge. $3,000,000, gold? 1906 5 g M-N $2,000,000 Nov 1 1936

($1,000)------- -------------- c*( Int. at agency Mcrch. Bk. of Canada, N. Y.
ICentral Trust Co., Chicago, Trustee.

B o n d s .—Are guaranteed, principal and Interest, by 111. Trac. Co. They 
are subject to call on any Interest date at 105 on 30 days’ notico

ROAD.— Is to operato 00 miles of track from Peoria to Champaign . 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 
bridge over the Illinois River was completed In April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity.

(13) Peoria Lincoln &  Springfield Railway Co.
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111., 

conncctlngithe Springfield & Northeastern Traction Co. with the Peoria 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louis. Total track operated
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .Stock $500,000 ................................ .. ............. See text
Flr/lt, „mo,rtga,g.e *1.350,0001 1908 5 g M-S $900,000 MchrVl938($1,000) g o ld .................c*< Central Trust Co. of Illinois, Chic., trustee.

„  , , lint, at agency M<rch. Bk. of Canada, N. Y.
B o n d s .— A r c  guaranteed principal and Interest by endorsement by Illinois 

Traction Co. subject to call In any amount on 4 weeks’ notice on any Interest date at 105. No sinking fund.
(14) St. Louis Decatur & Champaign Ry.
ORGANIZATION.—The entire $100,000 stock Is owned by the Illinois 

Traction Co. Operates 53.66 miles of track from Champaign to Decatur 
Has 0 motor cars, 1 locomotive and 43 trailers. Mostly private right of 
way. Officers same as for Illinois Traction Co.

BONDS— D a te . in terest. O u tsta n d in g , M a t u r i t y .
First mortgage St Louis D &) 1906 5 g M-N $1,402,000 Nov 1 1936

C Ry Co. $3,000,000, goldlCentral Tr. Co. of Illinois, Chicago, Trustee.
($1,000)...........................c*J Int. at Agcy. of Merch. Bk. of Canada N. Y.
B o n d s .—Are guaranteed, principal and Interest, by endorsement, by the 

Illinois Traction Co. Can be called on any Interest day at 105. Covers 50 miles of track.
(15) St. Louis & Northeastern Ry.
ORGANIZATION.— Incorporated In Illinois In 1004. Stock all owned 

by Illlnos Traction Co. Temporary bonds only to the amount of $902,000 
are outstanding. All the property of the Danville & Edwardsvlllc Terminal 
RR. Co. has been transferred to this company.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100)...... ................... ...........  $1,000,000

ROAD.— Operates 24.4 miles of road from Hillsboro to Staunton." Has 
12 motor and 21 trail cars.

OFFICERS.—Same as those for 111. Traction Co.—V. 81, p. 156, 976.
(16) St. Louis & Springfield Ry.—A trolley road. Mostly private right of way.
ORGANIZATION — Incorporated In Illinois In 1903.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y

S tock ............ ......... ...........................  ............  $575,000 '
1st mtge, $2,250,000($l,000).l 1903 5 g J-D 1,520,000 Deo I 1933

s f, gold, guar................ c*/Int. at City Trust Co., Boston. Trustee.
2d mortgage............................  .................... . 120,000 . .

B o n d s .— First mortgage bonds are subject to call on any Interest dato 
on 60 days’ notice at 107K and Interest. Are guaranteed, p. and I., bv 
the Illinois Traction Co. Sinking fund of 10% of net eern(ng, or 1% of 
outstanding bonds, started Dec, 1 1908

EARNINGS —For year ending Dec. 31 1907, gross, $308,598; net (after 
interest. 576,000; surplus. $39,417.

ROAD.-—Operates 62.5 miles of track from Springfield to Carllnvllle and 
forms part of a through line from Springfield, 111., to St. Louis, Mo. 4 
motor and 2 trail cars.— V. 85, p. 100; V. 8 6 , p. 422.

(17) St. Louis & Staunton R y.—
qtI,r?,<;?^S0rnatfid^ 0V’ J 90,7- Owns and operates 19 miles of road between 

aTnd FdivY dsY'lle’ O'- (which was formerly owned and operated Vi, s “; Louis & Northeastern Ry.) Has 6 motor cars and 47 trailers. 
Mostly private right of way. Capital stock all owned by Illinois Traction 

0°,p00 temporary bonds have been Issued.
& Northeastern Traction Co.

M o°«/> W aZt t Trlg0h  ̂of" way? 0 ’ 000 ° f St° Ck 'S ° 'Vned by Illln0,S TraCtkD C°
s t fcTk°$e 5oaonooobo.^ d ! : 7 . . .  Da: l e:  °$“  &  M a t u r U v -
1st mtge $1,500,000 ($1,000) f 1906 5 g J-D ’800,’000 D ec"l"i93fl

£°la.......................- ......... c*(Int.at au-cy. Merchants’ Bk of Canada.N. Y.
n ICentral Trust Co. of Illinois, trustee.

Bonds— Bonds are guar p. and l.,by  endorsement by Illinois Traction 
hi°nd bC called on any lnt> date on 4 week’s notice at 105. No sinking
27RtrallDcars,pev  tC8533p “ s f8 ° f track’ from Springfield to Lincoln. Has 

(19) Tri-City Traction Co.—
tha*1 port,.on of road lying between Edwardsvllle and East St. Louis was formerly owned by St. Louis & Northeastern Ry. Co. Mostly 

F i r s ' < 5tT°i Arack operated 20.7 miles. Has 10 motor 
roIfr,«r=r 2 K laJ e!Ls‘ S.tock a11 owned by Illinois Traction Co. $900,000 temporary bonds have been Issued

?2To!’ EDR. n a ° P&E| I & '| , ' f , S 0uRORAy? i  UNDER CONSTRUCTION.
rni?nnn11TiI?Jv.flKmnIianYllle o° Ind,ana State line, 7 miles, to connect with roads- 3 miles has been completed. At Terre Haute connection will be made with Indiana Interurban roads. Has power house 
In Danville. In Sept. 1907 Increased stock from $5,000 to $500,000. V. 
8 m ’ai emRorary bonds to the amount of $240,000 have been Issued.(21) Madison County Light & Power Co.
r f , f  L?, 190,° the Edwardsvllle Light & Power Co. and thervnFit6 ^ /-V en ice  Electric Co. Supplies light and power to Edwardsvllle. 
Lranite Citv Venlee and Brooklyn. Stock all owned by 111. Traction.

B°N DS.— D a te . In terest . O u tsta n d in g . M a t u r i t yOlOCK $ 1UU ,UUU-------------------- --------  ------------  SI00 000
1st mtge $1,000,000 ($1,000) f 1906 5 g j - D '"  377,000 D e c " i ' l 936

ff°ld...................................o*I Int at aecy. Merchants’ Bk of Canada, N. Y.
_ . _ . , ICentral Trust Co. of Illinois, trustee.Bonds.— Guar. p. and 1. by Illinois Traction Co. Can be called on 

f0 VJL êSks notice on any Int. day at 105. No sinking fund.
(22) St. Louis Electric Bridge Co.—

~ .? i£ ? ArN1,Z£ TI 0 .E>’— ■ln?Srpo/ atedJ 1}. {.an- 1907 with nominal ($2,500) capital stock to build a bridge from Salisbury Street, St. Louis, to Venice. 
I1L a,t an estimated cost of $2,500,000. In April 1909 company Increased 
capital stock from $2,500 to $1,000,000. V. 8 8 , p. 946. Stock all owned 
by Illinois Traction. Lor franchise provisions, see V. 85 p 100 Con- 
strucMon w m  started in Oct. 1907 and is expected to be completed Jan.
1910. Ralph Modjesld Is chief engineer. V. 85, p. 100. $450,000 tem
porary bonds have been Issued.— V. 8 8 , p. 946.

(23) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to 

cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
g vlng the Illinois Traction an outlet In St. Louis. Expected to be com
pleted In 1909. Capital stock, $1,000,000, all owned by Illinois Traction 
Co. lemporary bonds to the amount of $891,000 have been Issued. V. 85p. 100 . *

(24) Springfield Belt Ry. Co —
Is constructing a belt line from the Illinois Traction road east of Spring

field to connect with the line south of city limits In order that It will not be 
necessary to run express cars through Springfield. Right of way practically 
all secured. In Sept. 1907 stock was Increased from $5,000 to $500,000. 
v p; ,7?3- Temporary bonds to the amount of $70,000 have been issued.

(25) Urbana Light. Heat & Power Co
Controls the electric lighting and steam heating business of Urbana Entire stock is owned by Illinois Traction Co.

BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .Stock $100,000 ___________ __ See text
1st mtge $56,000 ($500)-------CJ1903 5 M-"n "  $41,500 '"See'teVt".
_ „  . . .. , lint. atProv. Sav. Bk.&Tr. Co. .Cine. .Trust.Consol mtge (temporary)_________ 53 000 .

B o n d s  —-First mortgage bonds mature $2,656" to $4,500 annually "on 
1920. $14,500 retired up to June 1909.

OFFICERS.— Pres., W. B. McKinley: Sec., E. A. McNutt; Treas., Geo. M. Mattls; Gen. Mgr., M. H. Chubbuck.

DAVENPORT, IOWA.
IOWA & ILLINOIS RY.—A trolley road.
ORGANIZATION.— Incorporated In Iowa In September 1901 Is an 

electric road, with a steam charter. F r a n ch ise s  expire In 1951.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Common. $1,500,000 ($100) ................................  $1,500 000
Pref, $500,000, 6 % n-c ($100) .......................... . 500,000 ............... “
1st mtge, $2 000,000, gold? 1904 5 g J-J 1,050 000 ja n "I ‘ l924

($1 ,000) - - - - - - - - - - - - -  - c*/ Interest at Girard Trust Co. Phlla., Trustee.
B o n d s .—Of the $2,000,000 authorized, $500,000 are reserved for acquir

ing other railways and $450,000 to provide for stea m  railway terminals and
8SS»L!y?S “ J. 8 “,' 58S ’u t ‘ t0 “ “ °“ 
I l M j S S W w j 'g , S S t W t . S f  ,9° S- 1 -°7’ « " » •

ROAD.—Operates 36 4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has trafflo 
aei?Sl2?™ A0o transferring passengers to Rock Island and Moline, 111.

O FFIC pJL-Pres.,C ^rrett E. Lamb; V.-P. and Asst. Treas., Frank W. 
Ellis; 2d V.-P., Henry Thuenen Jr.; Sec., R. B. McCoy; Treas., C. B. Mills; 
Asst. Sec., L. Lamb; Gen. Mgr., P. P. Crafts. Clinton, Iowa; Supt., F. A Perkins.—V. 80, p. 1058; V. 82, p. 100, 160. v '

THE TRI-CITY RAILWAY & LIGHT CO.— (See M a p ,  p a g e  36.)—
ORGANIZATION.— Incorporated In Connecticut Mar. 31 1906 and owns 

the entire capital stock (except directors’ shares) of the People’s Power Co. 
the People s Light Co., the Davenport Gas &  Electric Co., the Trl-Clty Ry 
Co., the Davenport & Suburban Ry. Co. and the Moline E. Moline& Water
town Ry. Co. All stock and bonds (with the exception of $399,000 bonds 
given below) have been deposited as additional security for the new mort
gage. Controls all gas plants, electric lighting companies and street rail
way lines In the contiguous cities of Davenport, Iowa, Rock Island, Molina 
and East Moline. 111. Population served, approximately 100,000. F r a n 
ch ises , with one comparatively unimportant exception, are said to extend to maturity of mortgage in 1923 and beyond.

MERGER OF SUBSIDIARIES.— In 1907 the Trl-Clty Ry. Co. and the 
Davenport <5s Suburban Ry. Co. were consolidated, the Trl-Clty Railway 
Increasing its stock from $1,500,000 to $2,500,000. In order to take over 
the Davenport & Suburban line. V. 85, p. 161. th e Tri City Ry. again 
increased its stock from $2,500,000 to $3,000,000 in Dec. 1908;

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t yCommon, $9,000,000 ($100)..........................  si) 000 000
Pref,$3,000,000.6 %cum($100) -----  6 Q J 2,’826,,200 jGiy"’0 9 ' 1 J<
Cl tn ™ 1St( llef j  mtge> *9--) 1906 5 g A -0 7.988.000 April 11923000,000 s f gold---------c&r/Int. at N. Y. Trust Co. N Y Trustee
Notes, $1,000,000 gold---------. . . . . .  6 % 750.000 See text
nn,r A tj T f 1891 6 «  J’ J 345,000 July 1 1909
°  T , . (part due Yearly) to July 1 1911000,000 ($o00 & $1,000) ,c* Int. payable in N. Y. at Chase Nat. Bk. and 
tvi riR„ 1 ,n ch,caK° at HI, Tr. & Sav Bk., Trustee,i ri-uity liy ------------------------- --------  5 54 qoo Sent 1 1922

S to c k .—Preferred stock is redeemable at 120 . See V 82 p. 1213. Listed on Montreal and Toronto Stock Exchanges.
B o n d s .— Of the $9,000,000 new bonds, $405,000 are reserved to r  prior 

o t  cost of future additions and Improvements and $100,000 have been retired by sinking fund. Are subject to call on any 
interest date at 105 and Interest. A sin k in g  fu n d  provides for the redemp
tion of $2,250,000 bonds by maturity. Coupon bonds are In denomination 
of $1,000 and registered bonds In $1,000, $5,000 or $10,000. They are 
listed on the New York Stock Exchange Of the Davenport & Rock
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fDODDDDDDDODDOOP

lonoOapdflD'dPooDL 
inri nnii nnn nnnn 1 in l

Danti
■DDDt

OODDI:

— rU M S S

9XAi-i
DDL

BDDtS 1D00DD 
i  1BDDODIIOMOD
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Island bonds, 5% Is due annually to 1910 and the balance on July 1 1911. 
The $1,000,000 gold notes mature In 3 years.

D i v i d e n d s . — First dividend on pref., 1 1 4 % .  paid July 1906. and 1 ^ %  was again paid Oct. 1'06. In 1907, 6% . In 1908,0%. In 1909, Jan., 1 y 2 %  . 
April, 1 ' A % ;  July, 1/3% .

EARNINGS.— For 12 months ending Dec. 31:
Year—  Gross. Net. FixedChgs. Stak.Fd. Dividends. Surplus.
190$______$1,819,077 $749,761 $440,294 $50,000 $160,347 $93,120
1907.......... 1,782,356 649,964 398,343 37,500 150,108 57,953

ROAD.—Operates about 87 miles of standard-gauge track, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East Moline,
111.; 80-lb. girder and 60 to 75-lb. T-rall.

OFFICERS.—Pres., J. F. Porter, Davenport' VIce-Prcs., P. G. Gossler, 
New York; Vice-Pres., Geo. D. Mackay. New York: Sec., II. R. Tobey; 
Treas., T. F. Wickham; Asst. Sec., M. K. Parker: Asst. Trcas., T. W. Mof
fat Jr. Operated under management of J. G. White & Co. Inc., New York. 
— V. 85, p. 161, 1000; V. 87, p. 98, 168; V. 88, p. 1124, 1129.

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 

Dayton Street RR., the Dayton & Soldiers' Home RR., the Fifth Street 
RR. and the Green line. F r a n c h ise s  run for 50 years from Feb. 8 1892 
and April 19 1893.

In Dec. 1906 $100,000 new common stock was offered to shareholders at
§ar; at the same time a special dividend of 5 % on this stock was declared, 

ee V. 83 p. 1590.
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .

Common, $2,400,000 ($100)............. Q-J $2,195,900 Apr.’OO, 1 %  %
Preferred. $600,000 ($100)............ - 6 Q-J 600,000 Apr.’OO, l \ 4 %
Dayton & Soldiers’ Home RR1 1891 6 J-J 65,000 Jan 1 1911

1st m ortgage..-................./Interest at Chemical Nat. Bank, N. Y. City.
DIVIDENDS.—6% per annum Is being paid on preferred. On common, 

in 1900, 6%; In 1901, 6% : In 1902. 6%; In 1003, 6%; also 16 2-3% ($250,000 
In new stock at par or In cash) declared Nov. 1903). paid Jan. 1 1904; In 
1904, 6%: In 1905, 6 ^ % ; In 1906, 7%; In 1907, 7%; In 1908, 7%; In 1909, 
Jan., 1 % % ;  April, I H % .EARNINGS.— For cal. year 1908, gross, $538,788; 1907, gross, $589,413. 
In 1906, gross, $567,273. In 1905, gross, $497,481.

ROAD.—Controls and operates In all 30 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
Ry. and Kammer Avc. Line; gauge 4 ft. 8 In ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS.— Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P.,
E. J. Barney; Sec., R. It. Dickey; Gen. Supt. and Purch. Agt., T. E. Howell. 
Office, Western and Auburn Avenues, Dayton.—V. 77, p. 2158, 2280; 
V. 81, p. 31; V. 83, p. 1590.

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known ns the Dayton & Troy 

Traction, but name changed to the above In Aug. 1901. The D. & T. 
Traction was Incorporated In Ohio In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Plqua, about 38 miles; 70-lb. T rails. Company 
acquired the right to use the tracks of the People’s Ry. In entering city 
of Dayton.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock auth, $600,000 ($100)................................. $600,000 ...................
Pref 5 % n-c, $550,000 ($100) ........................... 550,000 __________
1st mortgage, $550,000 gold\ 1902 5 g A-O 450,000 April 1 1922

($1,000)______________ c*(Int. at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000________ _____  6 g M-S 60,000 See text

B o n d s .—$100,000 1st mtge. bonds are reserved for extensions and Im
provements: 2d mtge. bonds are subject to call on any Interest date at 105.

EARNINGS.— For year ending June 30 1908, gross, $107,587; net, 
$37,725.

OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson: 
Gen. Supt.. E. C. Spring.—V. 77, p. 146.

DAYTON & TROY ELECTRIC R Y —A trolley road.
ORGANIZATION.— Incorporated In 1900. Is built entirely on private 

right of way. Completed in Dec. 1901. Ralls 70-lb. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and 
$500,000 ($100) preferred: cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99-ycar lease at a rental 
of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage 
having been canceled.

D iv id e n d s .—On the preferred stock 5% per annum Is being paid. On 
com., Jan. 1 1904, 2%; In 1905. Jan., 3% ; July 1, 1%; Aug., l% ;S cpt., 1%; 
In 1906, Jan., 2%; March, 2%; Sept., 2%. In 1907, July, 2%.

EARNINGS.—For calendar year 1908, gross, $218,528; net, $73,182. 
In 1907, gross, $229,654; net, $78,496.

ROAD.—Owns and operates 30 miles of track (10 miles double, 10 miles 
single) between Dayton and Troy. Leases the Miami Valley Ry., extending 
from Troy to Plqua and comprising 17 14 miles of track. Total track, 47 H 
miles.

OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. BTClegg; Sec. and Gen. 
Mgr., C. M. Paxton. Gen. office, Dayton, O.—V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.—Trolley.
Receivership.—Judge Thompson In U. S. Court at Cincinnati, March 12 

1908, appointed C. J. Fernedlng (Pres, of road) receiver. Second mtge 
Interest Is In default for 1906 and 1907. V. 86, p. 668. Road was to be 
sold June 12 under the second mtge. to the bondholders’ committee. V. 88, 
p. 1560.

ORGANIZATION.—Incorporated In 1901 as a consolidation of the Day
ton <fc Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton Sc 
Xenia Traction had In 1899 purchased the Dayton Spring Valley & Wil
mington Transit Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $800.000....................................................  $800,000 ............... .
1st mortgage. $500,000, goldl 1901 5 g A-O 500,000 April 1 1921

($1,000) ................ ..........c*J Interest at Old Colony Trust Co., Bos., Trus.
2d mortgage, $300,000.........../ 1901 5 g A-O 300,000 April 1 1921

(.Worcester (Mass.) Trust Co., Trustee. 
R O A D —Owns and operates 51 miles of road from Dayton to,Xenia, and 

from Dayton to Spring Valley, of which about 20 miles Is over private right 
of way.

OFFICERS.— Pres., Clement J. Fernedlng: V.-P., H. L. Fernedlng; 
Treas.. Edward Canby: Sec., O. O. Ozlas. Office. Dayton. O.—V. 73, 
p. 82; V. 74, p. 205; V. 78, p. 820; V. 86, p. 668; V. 88, p. 1560.

OAKWOOD STREET RY. CO.—A trolley road.
ORGANIZATION.— Incorporated July 22 1870 in Ohio. F ra n ch ise  ex

pires 1941. Stock authorized and outstanding, $500,000 (par $100). No 
bonds. Operates 8 miles of track between suburbs of Dayton. Standard 
gauge. Earnings calendar year 1907, gros--, $150,860; net, $23,138. In 
1906, gross, $142,122. Pres, and Trea ..Charles B. Clegg, Dayton;Supt., 
Henry Gebhart, Dayton.

PEOPLE’S STREET RAILWAY.—Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY
ORGANIZATION.— Incorporated In Ohio on Oct. 15 1906, and Is a 

consolidation of the Delaware & Magnetic Springs Ry. and the Rlchwood 
& Magentlc Springs Ry. Private right of way except In City of Rlchwood. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r i t y .
Common, $200,000 ($100)....................................  $130,000 ...................
Pref. 6% n-c, $200,000........................................  100.000 ...................
CMS&N 1st M, $400 ,00 0 .goldl 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called. (Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fu n d __ c*J Trustee.
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 

and Rlchwood.
OFFICERS.— Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C. 

Magee Jr., I’ ltts.; Sec., H. E. Buck, Delaware, O.— V. 83, p. 1228, 1469.

DENISON, TEXAS.
DENISON & SHERMAN RY.—A trolley road.
ORGANIZATION.— Incorporated In Texas on Aug. 27 1900. Com

menced operations May 1 1901. F r a n c h ise s , 50 years In Denison and Sher
man. Private right of way between cities.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $300,000 ($100)............................................... $250,000 ...........
First mortgage, $350,000/ 1902 5 J-J 265,000 July 1 1927

($1.000)...........................c*( Illinois Tr. & Sav. Bank, Chic., & W. H.
I Henkle, Trus. Int. at N. W. Harris & Co. 

Second mortgage. $50,000 f 1902 6 Q-J 50,000 July 1 1912-
($1,000)--------------------------(Interest at Illinois Trust & Savings Bank,

l Chicago, and W. H. Henkle, Trustees.
B o n d s .— Interest payable In New York and Chicago. First mortgage 

bonds are subject to call on July 1 1917, or after, at 105 and Interest. A 
sin k in g  fu n d  begins July 1 1905 of 2 % per annum of bonds outstanding until 
1913, when amount payable is 3 % per annum until 1917; from 1918 to 1922, 
inclusive, 4% per annum; 1923 to 1926 Inclusive, 5% per annum. $25,000- 
held In sinking fund Jan. 1 1909.

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher
man and 8 miles In the cities. Under agreement, cars of the Texas Traction, 
are operated over this company’s tracks. 60-lb., 70-lb. and 80-lb. T rails- 
Also owns 45-acre park situated midway between the two cities.

EARNINGS.— 12 months ending April 30 1909, gross, SI 10,432; net,. 
$832,537. In 1907-08, gross, $110,537; net, $36,324.

OFFICERS.— Pres, and Treas.. J. P. Crerar; V.-P., John Crerar. Prin
cipal office, Denison, Texas.— V. 81, p. 613; V. 88, p. 822.

DENVER, COL.
THE DENVER & NORTHWESTERN RY.—An electric road. 
ORGANIZATION.— Incorporated In Colorado In June 1901. Current 

Is furnished by Denver Tramway Power Co. F ra n ch ise  In Denver runs for 
50 years; in Golden for 99 year-; upon and across county roads is perpetual. 
Remainder (comprising main mileage) is over private right of way.

In May 1902 purchased the stock of the Denver Tramway Co. See V. 74, 
p. 1038. This - took has been deposited as collateral under the new mtge.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .  
Stock $6,000,000 ($100).............................................$6,000,000 - 
First and collateral mortgage) 1902 5 g M-N 6,000,000 May 11932

gold $6,000,000 ($500 and/Interest at Mercantile Trust Co.. New York,
$1.000)------------------------ c*J Trustee; also office of company In Denver.
B o n d s .—Can be called on any Interest day at 105 and Interest upon 90 

days’ notice. On Aug. 1 1907 whole Issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded.

EARNINGS.— Of combined system for years ending Dec. 31:
S in k .F u n d  * F i x e d

G r o ss . N e t .  P o w .B d s . C h a rg es. S u r p lu s .
1908........................$3,152,568 $1,637,326 $40,086 $900,549 $696,691
1907........................  2,913,651 1,538,813 10,344 875,704 652,765

* Fixed charges Include taxes and franchise payments.
ROAD.—Operates 26.19 miles of track through former town of Berke

ley (now part of City of Denver), northwesterly through Arvada to coal
mining town of Leyden, Including branch from Arvada to Golden. Gauge, 
3-ft. 6 In. 75 and 80-lb. T rail. 106 cars, of which 5 are motor freight, 
93 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.— Pres., s . M. Perry; 1st V.-P., \V. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., VV. A. 
Doty.—V. 74, p. 1037; V. 85, p. 40, 1143.

(1) Denver City Tramway Co.— (S ee  M a p  on P a g e  38.)— Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging Its 

jecurltles for Denver City Tramway stock. See V. 74, p. 1038.
ORGANIZATION.—Chartered In Colorado In Jan. 1899 for 50 years. 

Comprises the entire street railway system of Denver. Is owner, by 
purchase and consolidation, of following companies, formerly operating 
In and about Denver: The Denver Electric & Cable Ry., the Denver Tram
way Co., the South Denver Caele Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the We-t End Street RR., the Denver City Trac
tion Co. and the Colfax Electric Ry. Also owns entire stock of Denver 
Tramway Power Co.

F r a n c h ise s .—The general franchises under which The Denver City Tram
way Co. operates Its lines within the City of Denver are: a franchise author
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all Its present lines within the city—substantially 
180 miles. This franchise Is without time limit, provides for 5-cent fares' 
for paving, &c. Also operates under a 20-year grant, voted by the tax
paying electors of the city in May 1906, which authorizes it to maintain 
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 H in. over all Its present lines 
within the city, and permits the construction of certain viaducts and extensions. See decision In V. 84, p. 220. ,

Shareholders Feb. 19 1907 authorized an Increa e In the stock to $20,
000,000. See V. 84, p. 390. On Aug. 27 1908 authorized $25,000,000 
mortgage. V. 87, p. 613. On Mch. 6 1909 stockholders voted on a propo
sition to cancel this mortgage and to authorize a new Issue, not to exceed 
$25,000,000, of 5% 25-year sinking fund gold bonds (see below). V. 88, 
p. 374, 685, 882.

STOCK AND BONDS— D a le . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock $20,000,000 ($100)...........................................$5,000,000 In 1908, 6%
Den Tram con mtg gold $2,-1 1890 6 g J-J 1,219,000 Jan. 1 1910

000,000 .....................c*&rj
Met St RR 1st 'l g $1,000,000 1891 6 g J-J 953,000 Jan. 1 1911
Denver Consol Tram wav cons J 1893 5 g A-O 1,167,000 Oct 1 1933

mtge, $4,000,000, gold___ t Interest at Mercantile Tr. Co., N. Y.. Trust.
Purchase money mtge goldl 1899 5 e A-O 2,000,000 April 1 1919

$2.000,000($1,000$500)c*l Interest at Central Trust Co., N. Y., Trustee. 
1st & ref mtge, $25,000,000 gl 1908 5 M-N $1,848,000 Nov 1 1933

($500 & $1,000)s!nk fd ..c*  (Int. at Merc. Tr. Co., N. Y., Tr. & In Denver. 
B o n d s .— Interest on all underlying bonds Is payable at Mercantile Trust 

Co., New York, and In Denver. The mortgage of 1899 Is a first Hen on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway Junior to Its existing mortgages, to remain outstanding and be 
assumed. Abstract of Denver Consolidated Tramways consolidated mort
gage of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908, 
$13,083,800 are reserved for prior liens (Including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$10,068,200 for additions and Improvements at 85% of actual cost; no 
more than $350,000 are to be Issued In any one year until the $6,000,000 
bonds of the Denver & Northwestern have been retired, and thereafter only 
under certain restrictions. See V. 88, p. 882. Bonds are callable as a 
whole but not in part, except for sinking fund, at 105 and Interest on any 
interest day after 1913 up to Nov. 1 1923; thereafter at 102 and interest 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and Including Nov. 1 1923; thereafter 2% of bonds out.

ROAD.—Owns 186.56 mile- of electric track. Gauge, 3 ft. 6 In. Prin
cipally 65 and 72-lb. rail. 370 cars, of which 245 motor passenger cars; 
64 trail passenger cars and 61 miscellaneous.

DIVIDENDS.— Dividends of 6% per annum have been paid on Denver 
City Tramway tock .Once May 15 1902. Previous to 1902, 4% per annum 
was paid.

OFFICERS.—Pres.. Wm. G. Evan'; 1st V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Tho*. Kecly: Aud., W. A. 
Doty.— V. 84, p. 220, 390; V. 87, p. 226, 613; V. 88, p. 374, 685, 882.

(2) The Denver Tramway Power Co.—
ORGANIZATION.— Incorporated In Colorado March 1901 and owns 

the electrical power plant and dl-trlbutlng ystem which suppl e the cur
rent for the operat on of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and Interest, by the Denver City Tramway Co.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $500,000 ($100)............................................... $500,000 __________
First Improv mtge $1,500,000/ 1903 5 g A-O 1,329,000 April 1 1923

gold ($1,000) guar p &1 —  (Int. at Internat. Trust Co., Denver, trustee 
l or Morton Trust Co., New York

B o n d s .— Of the 1st improve’t mtge. bonds, $77,000 are reserved for future 
Improvements at cost. Are subject to call on any Interest date after April 
1908 at 105 and Interest. A sin k in g  fu n d  of $50,000 per annum, to retire 
bonds at 105 and Interest, commenced in 1908, and $94,000 have been re
tired. This Is also guaranteed by Denver City Tramway. Interest 
's payable .n New York and Denver.
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PLANT.— Is operated by and furnl he-; all power for the Denver Tram- 

»,a5LCoA. No,rmal capacity of company’s plant, which H situated on the Platte River In Denver, H 7,500 k. w. Owns 3 sub-stations, two of 1.000 k. w. and one of 000 k. w. capacity.
OFFICERS.— Pres., Wm. G. Evan-; V.-P., John A. Beeler; Sec. and 

Treas., Ihos. Kecly.— V. 82. p 1437; V. 83. p. 3(5; V. 86, p. 1103.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY C O —
ORGANfZATIONL— Ricorporated In Pennsylvania on Dec. 27 1004. is 

Derry ° S t r e e t ° Ul° Bradenvllle & Derry Street Ry. and the lilalrsvllle & 
1lY?,/D S D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Fl^ n A ? rtKagc $250,000 tf°Idf 1005 5 g M-S 250|000 MciirYi935
w Awr>«' ■ ' at' '  '  rj.V  - - V c Int: at East End. Sav. & Tr. Co., Pitts., Tr skl4dnH fund and bonds are not subject to call, 

sna- ye.a,r.e?£ !nS June 30 D)08 , gross, $42 870; net, $10.-802>:An.tS.rest^lnd taxes- 313-399; deficit, $2,506."D A D .—Operates 7 miles of track, 
onil,F .,lP^R?1;7r?res-,’ J?.s- Keeling; Sec., A. P. Meyer; Treas., J. G. Vil- 
t?Co’« <l of Pittsburgh; Supt., S. F. Schwartz, Derry.—V. 80, p. 1176; V. 82, p. 50.

DES MOINES, IOWA.
DES iMOINES CITY RAILWAY.—A trolley road.
ORGANIZATION.—A consolidation In 1803 of the Dcs Moines Street 

RH. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 
* ranchiscs In Des Moines considered perpetual under a charter granted by 
the city of Dcs Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1005 the City Council passed a resolution directing the company to remove 
Its tracks from the streets. But on Feb. 27 1007 the U. S. Circuit Court 
at Des Moines,In an action brought by the company to restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 
the company Is perpetual. V. 84, p. 508. On May 17 1900, however, the 
United States Supreme Court reversed the decision of the Circuit Court, but 
did not decide the question whether the franchise was perpetual. V.88 
p . 1313.

Guarantees Uic In_t_e_rurban Ry. Co. bonds—prln. and Int. See below.
O u tsta n d in g . M a t u r i t y .  
$1,055,000 ...................

250.000 ...........
315.000 Oct 1 ’09 to

stock ?$12 f f i i s r g s s r . . , Da. [ e:  In^ s t - s r « ; % u r o f7 fi ^ '
1Sgol°cfS($inoom' 525’000’000' { i ? 92 4  g  J -J  13,’833,’ooO Jan 1 1 9 3 2gold ($1,000).................c*jGuaranty Trust Co., N. Y., Trustee.
Coll truer o-nM «•> „ „ „  ,llnt* at Kean, Van Cortlandt & Co., N. Y.

K E s i S r  Am™” ™™'” 5

nniv \troiio°Kî a««u rln? nte'v Properties at the rate of 75% of cost and 
an /pa rt thereo? ts snh’w t ^  vot,? of the stockholders. Entire Issue, or 
da /^ri/tlce See V va rf1/,0, ,Ca11 any time at 105 and Interest on 60 
by 5100 OOODref and7S1 5oo Vnn The coll, trust notes of 1907 are secured

notes are
Detroit Citizens’

a s “r £  H “ ' ^  isr,
Detroit Electric

Detroit R y.ls^m ue,g($!,000)/ J895 5 ĝ J-D<-

D a te . In te re st .

6 g A-O
($25,000 due yearly) Oct 1 1010 n Tr. & Sav. Bk., C l'

STOCK AND BONDS—
Common. $3,000,000 ($100).
Pref 6% n-c, 5250,000.......................
Des Moines St RR 1st Mf 1880

gold, ($1,000 each).............]
(American Tr. & Sav. Bk.. Chicago T r u s t e e  

Des Moines Sub Ry 1st ( 1800 6 g J-J 240 000 Jai 1010 to
•mortgage, gold <$1.000< ($20,000 due yearly) Jan is)21
each)--------------------------- c*Untcrcst at Chemical Nat. Bank, N. Y. City.

_  . .  . . . .  _  . f Trustee, Iowa Loan & Trust, Des Moines.Des Moines City Ry refund g 1901 5 g A-O 2,314 000 April 1 1021
S;j’0U0’000- Hold (Interest at N. W. Harris & Co., i f .  Y. City 

($1,000)........................... c* also Chicago Trustees, Illinois Trust A
. .  /  .  I Sav. Bk. and Wm. H. Henkle of Chicago.

B o n d s .—Of the niiw mtge. bonds of 1001, $882,000 were originally re
served to retire the underlying 0s then outstanding. Of the $2 314 000 5s 
reported outstanding, $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held In lieu of $4,000 Des Moines City Ry 6s still out 

^ntprp«fbe eYiva on, anf  Interest date on and after April 1 1006 at 106 and Interest. Sinking fund becomes operative as follows; $10,000 yearly on
fnin to S25S 1 mu ,t0 J9,.0 i *1’? ’00i ) from 1911 to 1015 and *2n 000 Rom 49 V* rtf Jit,?’ , 1 he rcmal'11lllK bonds rcay only be Issued to pay for 80 % of cost of extensions, providing net earnings are 50% In excess of Interest 
char£rs upon all bonds outstanding. Including those to be Issued

n m n  h »  ° {  calendar year 1908, gross, $906,747; net, $318,548. 
and girder rafls™63 80 ,nlleS of tracl£’ Standard gauge; 45 to 85 lbs. T

OFFICERS.— Pres., George B. Hlppec; V.-P., H. H. Polk; Sec N T 
Guernsey; Gen. Mgr., A. G. Malsh; Supt-. C. p. Wilson. V  77 b 769 : 
V. 88’, p. 13U. 81 ’ P' 1043; V ' 83’ p 731: V’ 84’ P 508; V. 86, p. 546,:

B o n d s .

O u tsta n d in g . M a t u r i t y  
$1,800,000 Dec 1 1912 

to 1924
. - -------------  June 1 1916at Cleve. Tr. Co., Trustee. As to Dec.

_______ _ , . . 1897 Interest, see V. 65, p. 1210.
n' nf nnmh.™ bonds^oUthe Detroit Ry. numbered 1 to 600 ma-

De0t?o.f^lectH ceco n -M -C$ ^ r \nkat Clcveland Co..Trustee?
e o o ,U . S a m ,o M > c i i ' ; { i ; ? “ . cL V td,  oa .’ C f f i ?  ■"i1

turc in order of n um h rr-* at «Tn nn7T i \ y . iiumuerea i 10 ouu ma-
numbers0r6 o 7 a ^ a ^ v e  maL?fD°e°c0 f T o s ^ ^ D e t r o ^ ^ . M ^  1 ,19} 2’’
$1,800,000 are reserved to retire the hrst mtge. bonds aslhey mature 

Detroit Fort Wayne & Belle Isle.

8 ( 1 1 ^ . ^ . A V ^ W ^ Y o i  U S  Co.5« t ° e ° e 0 Aprfl 1 1028 
Interest at Kean. Van C ortlfndf & C o^ N /v 'Y ork .1111 lnt’ ° “  6° d 'n° Uce 

Detroit & Northwestern R y.
1S($l” oSes i o I 00'000' ^old) 1901 4)1 g M-N $855,000 May 1 1921

B o n d s .— A r e  guarante'ed', principal /nVVn\°ereIt%yCth 
tiotic/aftcrM ay1 in 191 i f  “ le® 105and Interest on 60 days’

Detroit & Pontiac Ry.

1st($T,̂ r00)a^ / . f f 3? :ddb,...c*lvVashlngR)n Trust Co.f N ?Y <!d,Trustee.1^23 
1St$lTono < Z SC- e  («1 .000) . { I 19oTSt4^t gP f ° B lC S S600%00a juneDi m 6

k / T riiI v >lst bends- Bonds are subject to call at 105 and Interest on 60 days notice after June 1 1911. Principal and interest nf hnth 
Issues guaranteed by Detroit United by endorsement. ntertst of both

Wyandotte & Detroit River R y.
l8tm Cnnm0l™ m ' *425-0001 1898 5 g J-D $425,000 Dec 11918($1,000), gold--------------c*J Interest at Union TrustJCo., Detroit, Trustee

The TW r«u ju T-ii .  9,etroit & F,inl Railway.Rrimm *  i ai-n o  FUnt Ry. was organized to acquire the Detroit Rochester 
Detroit U U ci% ^ o m b o ^ y ? 6— - - A ^ N orth  Detroit ElectrlC-Ry. and the 
last two properties. The consolidated mtge. Is a first lien on these

INTERURBAN RY.—A trolley road.
ORGANIZA1 ION. Incorporated In Iowa to construct a svstem of 

Intcrurban roads connecting with Des Moines. The Des Moines City Rv
I S M  Apt"

Stfck?$lK2OON?0OlT$̂ ODOK~ ^  IUterCSt- M a t u r i t y .
1st mortgage, sinking fund,] 1551 S'gA-O 1 I6 0 0 0 0  AnriTVioU 

g0li  / 3h’°Ts ’ Huarantecd|Amer. Trust & Savings Bk’., Chic1 Trustee p. & 1. by Des Moines City | Interest at N. W. Harris & Co. New York H y .. —  - . -  —  ------------ c*J and Chicago.
Bonds.—Other bonds may be Issued for acquisitions and extensions at 

not over 80 % of cost and at not over $16,000 per mile for new road but on?v 
when net earnings equal 1 ^  times all interest charges on bonds outstanding 

l),c Issued. Bonds are subject to call on and after April Y 1906 
at 105 and interest, when a sin k in g  fu n d  of 5% of balance of annual net 
earnings after payment of all charges becomes operative, and bonds s o  nnr 
chased are to be kept alive for purpose of the find. pur

EARNINGS.— For 12 months ending Dec. 31 1908.gross SMi sonnet, $71,717; In 1007, gross. $220,100 ; net. $70,391. uo,gross- 5 -11.326, 
ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines nmi 

Perry, with branch to Woodward. 38 miles, and also operates 10 miles In 
and around Dcs Moines; total, 72H miles. Standard gauge- 60 and 70 lb 
T r ^ ? rs enter Ees Moines over tracks of Dcs Moines CItv Rv ’OFFICERS.—Pres., H. II. Polk; V.-P., E. P. Smith; Sec!, N TGtiorn- 
a y • 1 rcas.. Geo. B. Hlppee; Gen. Mgr., A. G. Malsh.— V. 74, p! 680.

DETROIT, MICH.
DETROIT UNITED RAILWAY.— (See M a p  page 40.)—Trolley. 
ORGANIZATION.— Incorporated In Michigan Dec. 31 1900 and took 

? yer/ r1an,L;hlSC.S1an; l pr°Pcl;tk's of tlle Detroit Citizens’ Street Ry. the Detroit hlectilc Ry., the Detroit Ft. Wayne & Belie Isle and the Detroit Suburban 
v -r7„2- ? ’ f 4* 483- . Embraces all the street railway lines In Detroit ’

Later absoibed by purchase the Detroit & Northwestern liv which Is 
known as the Orchard Lake division, the Detroit A Pontiac Rv k n o w n  
a-s the Pontiac division, the Wyandotte & Detroit River Ry known as Uu- 
Wyandotte division and the Detroit & Flint, formerly tlie^Detroit R ochet ter Romeo & Lake Orion Ry., and known as the Flint 5s ' )cncs
tire capital stock ($2,000,000) of the O ctro i/*  Port Htirin' Shor^Ylnc011’ 

In Aug. 1901 purchased 2,970 shares (all) of the stock .if s,n  Ci i 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the Clt? F lt^
trie Ry. and the Peopk’s Electric Light plant of Windsor Onl 1 RCIn Feb. 1906 Issued $1,000,000 notes for the purpose’ of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line Ry y  ‘ 82 Un302. 1 hese were paid olf March 1 1009. V 88 p 563 * a i ’ p ‘
a Ln Jan- 1997 company purchased control of the Detroit Ypsllantl Ann Arbor 3: Jackson Ry., the Jackson Ann Arbor A Detroit Ry. and the 
Detro t Plymouth & Northvllle Ry.,and reorganized them under the naml of Detroit Jackson A Chicago Ry. V. 81, p. 450. G name

The United States Supreme Court on March 3 ’ 1902 decided that thn  
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for n quarter was Invalid. (See V. 74, p. 528.) ucuets lor a

r.n ’J.,lly l 900 a Proposed ordinance extending the company’s f r a n c h is e s  until Dec. 4 1924 was submitted to the City Council. See V as n ?7 tS 
1170. V. 84. p. 338. Ordinance, however, fell through ’ P' 71 *

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through Its Department nf 
Public Works (as attempted under an ordinance of the City Council n a s s e d
In 1005), to be leased, as supposed, to an operating company7 V 84 rf 1 nOn April 25 1007 Judge Swan In the U. S. Court at Detroit granteiPan in' 
Junction (which July 24 1007 was made permanent) restraining the c tv 
from enforcing an ordinance seeking to compel the company to give 20 seconds’ service on some of Its lines. V. 84. p. 1052. y  k V

On July 23 1007 Judge Swan granted an Injunction restraining the oltv 
from enacting an ordinance which provided that company can use patches 
of Inc on which franchises are said to have expired on condition on^S that 
l W a S °  p° 345>r 15 CCIUS ° VCr CntlrC " nCS ° r strccts 011 whlch Patches

D R R & L O Ry 1st mtge.l 1900' In te re st . O u tsta n d in g . M a t u r i t y .

$*Y50^0^0M i n i ’ IIn ,̂eJ.cs*; at Amerlcan$Trust’&°Savings Bank! 
hive been c S e d ? . ^ ? c * J  Co ^ e w  Y ^ rk ^  alS°  Guararuy Trust

Dp , o &o f f i  \ « !o o o K .o 4 i i t .0i t T ? gc i : Ao f A M : T  ^ t A S
B o n d s .—Of the consolidated mtge., $1,100,000 are reserved’ to retire 

bonds of like amount of the D. R. R. & Lake O Rv an.15 VKinooh 
canceled iC” asolIdatcd b°rids are subject to'call'at 100 and Interest after
Unft'cd Ry.; s e e  form^f g S n t y  in°V. i T p  ISO O ^^addU loL ^ofia^M  
security”  on the Flint bonds 1st consol. 4 % b n'ds of ufe DetYoIt uYlted
are deposited. $ for $. with the Guaranty Trust Co. of New York and womd 
be available ln the event of default on the Detroit & Flint bonds d d
DeYi3̂ 1̂ ?08’^asYuWIs*?ed^n*V *8,8Yp!*44Y. UnItCd Ry “  ending
Detroit Uniled Ry.. Rapid Railway System, Sandwich Windsor & Am- 

herstburg Ry.and Detroit Monroe & Toledo Short Line Ry. Combined.*

Income from other sources.

D e d u c tio n s—

*1908. *1907. *1906.-$7,114,760 $7,073,246 $6,063,182- 4,559,123 4,465,044 3,718,621
.$2,555,637 $2,608,202 $2,344,561. 64,957 60,505 58,757
.$2,620,594 $2,668,707 $2.403,318
.$1,618,666 $1,554,249 $1,243,273343.750 625,000
$1,618,666 $1,897,999 $1,858,273$1,001,028 *$770,708 *$535,045

m y m i u M i . r t t  la r « 7 r M :a !a » o ” t e S S & -r fS S S r  'SySSS:

*1 ! Detroit Jackson A Chicago Is Included ln the whole of 1908 and in
the last eleven months of. 1907 but not at all ln 1906. In 1908 $300 000 of
flab ItIeUsr-P nSiooa7S 5276*000° "  ^depreciation and $50,000 f or contingent 
$260 000*’ n 180 S276’° ° °  Was cbarged ° n Ior depreciation and in 1906
\r Y ^ i1 oo 1° F.‘ dlvldend o t  1 % °n Detroit United stock was paidMarch 1 lOOl and 1 /0 quarterly thereafter until Aug. 1 1905. when rate
D)0S7 a Feb t0 1 V V -  . - °n aNov’ \  1905 4 «  %- In 1906 5 %. In
None slrfce.’ H % ' ^ X Y l % :  Aue”  1 ^ % • Nov. dividend passed.
„  )i®(\DT-T"~19 r?, 1 ,,1909 operated 742.713 miles of track, as follows-Detroit United, including Wyandotte A Detroit River Ry. Detroit A 
Northwestern, Detro t A Pontiac, Detroit A Flint, 399.22 mfies-Detroit & 

° rt Enron Shore Line. 127.64 miles; Sandwich Windsor A Amherstburg 
Ry.. 35.81 miles; Detroit Monroe A Toledo Short Line, 74.92 miles- Detroit 
Jackson A Chicago Ry., 105.12 miles. Ralls, 77. 85 and 98-lb steel nYes 
an express service. Has 908 closed passenger cars, 327 open passenger carl 
-31 freight and construction cars, 19 line cars, 44 express cars 9 miscel’ 
lancous cars, 2 locomotives. 2.634 motors and 2,005 trucks There we 11 
power-houses with a combined capacity of 40,500 h. p.? 2^Itorage batteries 
with a combined capacity of 4,500 amperes and 18 sub-stations with a combined capacity of 12,850 k. w. »w»uuus witn a
. i?»F wI9 S Rw ’~ Pr5?.”  J> c - Hutchins, Detroit; V .-P.’s, Arthur Pack De- trolt, E. W.Moore, Cleveland, and A. J. Ferguson, Montreal- Treas rvoro-e 
H. Russel, Detroit; Sec., Edwin Henderson. New Yo?k Asst Sec’ A E 
Peters, Detroit. General offices, 12 Woodward Ave Detroit ”v  rs 
P. 271. 1170; V. 84. p. 51. 270, 338, 387. 450 1052 1307 13BII- v "*k  n’ 
345, 1005; V .  86. p. 337, 417. 794; V. 88. p. lV .  374. 448.’ 563 ’ ’ P’

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.
o t i c t m -/a'Y"rnnv  Ca? !‘ al S‘ ° c/  k nQw owned by the Detroit’ United Ry. ORGANIZA I ION.—Incorporated In May 1000. Is a consolidation of 

the Rapid Railway Co., the Detroit Mt. Clemens A Marine City Rv (the 
purchaser of the properties of the Mt. Clemens A Lakeside Traction Co. and 
the Detroit A River St. Clair R y .), the Port Huron St. Clair A Marine City 
Ry., the Connors Creek A Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks In Mt Clem-
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ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens. New Baltimore. Algonao Marine City and 
St. Clair. Also owns the capital stock 0  ̂ 01 ° C' M a t u r i t y 'STOCK AND BONDS— D a te . in te r e s t . O u tsta n d in g
Stock. 52.500,000 ($100)................. - - - - - - - -  *2.000,0001st ratge, $2,500,000 (51.000) 1 1900 5 g J-J _  1,717^000 Jan

cannot be called, gold c*&r)Unlon Trust Co
1 1950

umou n u » . w .. Detroit. Trustee, 
ilnt. at American Exch. Nat. Bank, N. Y. 

B o n d s .— Of the new 1st mortgage, $783,000 Is set aside to nVvVh^etrle 
lying liens (namely the bonds of the Rapid Railway and of the City 
Ry. and the Port Huron St. Clair & Marine City Ry.)

Rapid Railway.
D a te . In te re st .

M-SBONDS— 
1st

O u tsta n d in g . M a t u r i t y .  
$300,000 May 1 1915

($1.
mortgage $300 000 1 1895 5 M-S $300,000 May i luiomortgage. $300.000.1 t Flnance Co. 0f Penna.. Phlla., Trustee

; . _ 0 J ~ 1 1896 5 g M-N S300.000 May 11916
1 S600 OOO1 teold)  ̂ Sc*)lnt. at Finance Co. of Penna.. Phlla., Trustee 

Of the consol moVt'gage bonds of 1896. $300,000 are reserved to take up 
the outstanding first mortgage bonds.

City Electric Railway (of Port Huron).
nni\m<3__ D a te . In te re st . O u tsta n d in g . M a t u r i t y .

8200 000 f 1893 6 g M-S $180,000 Mar. 1 1913
1 paid ^1  ooog ’ 520 ' (Subject to call at 105 and lnt. after Mar.1 ’03gold, $1,000.......................  lint, at Hanover National Bank. N. Y. City.

B o n d s .— 'The mortgage trustee Is the Union Trust Company of Detroit.
Detroit & Lake St. Clair Ry. Co.

D a te . In te re st . O u tsta n d in g . M a t u r i t y .
BONDS . ftr.„ frnidi looo  5 g A-O $290,000 Apr. 1 1920

1Stm  ow n5' ’ $400,00° g c* I Interest at Union Trust Co.. Detroit, Trustee 
Bonds —The*bonds aVe guaranteed, principal and Interest, by the Detroit 

&  Port HuronShore Line Ry.. the Rapid Railway Co and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call.

Port Huron St. Clair & Marine City Railway, 
n o v n s  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Is?M ortgage g „  $300.0001 1900 5 M-S $3 000 Mar. 1 1920
(S500 andS$i 0 0 0 )..______/Union Trust Co.. Detroit. Trustee.
The regaining $297,000 bonds have been canceled.
D nV n STn nl Det & Port Huron System, 127.64 miles. 
EARNINGS.—Now Included In report of Detroit United Ry. V. 77, p.

13(2)VSandwich3 \VInd30r & Amhcrstbcre Ry.—Trolley.
ORGANIZATION.— Incorporated under special charter from Provinces^Si t S , " w Y n f f  M S 'u X S  T ,UccVr?c2S 0O,f f i r e 0» , a dl . r h

H°o ° s a r i u ?s%
B o n d s .—-Interest Is payable at the company s office. Are subject to caQ

a V̂,,r. j r"mV , isfinv^Included in report of Detroit United Ry.
ROAD — OnerateTsrsl miles of track In and between Windsor. Walker- 

vIllc°S<?ndw??h aml Amheretburg Including City Ry. of Windsor (2.52 
miles, operated under lease.—V. 75, p. 1303, 140(L

(3) Detroit Monroe &, Toledo Short {-km Ry« .. R v  82 n 392 Tr* pntiro stone was acQUlred by Det. Unit. tty. v . 0 2 , p. ouz.
o R f  ANT/ATION — Incorporated In Michigan on December 11 1002. 
STOCKS AND B O N D S - P D a te . In te re st . O u tsta n d in g  M a t u r i t y ,  

ir nnn non --------------------  -------------- $j,4o4,uuu

with $200,000 of 5% bonds and $ 2 0 0 ,0 0 0  stock, which operates a line 14
miles from DuBols to Sykesvllle and Big Run. Franchises for both street 
railway and electric lighting arc perpetual and exclusive.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $300,000 ($100)-.-...............................- - - - -  5300,000 - - - - - - - - - 
Coll. tr. mtge. $300,0001 1002 5 g M-N 267,000 May 1 1032

($500), gold__________ c*jlnt. at Knickerbocker Tr. Co., N. Y.. Trust.
TTnderlvInff liens __________ 29,000 — — — — — — - » — —

B o n d s .— No s. f., but subject to call at any time at 105 and lnt.; sufficient 
new bonds are reserved to retire $29,000 prior liens. V. 81, P- 1550.

EARNINGS.—-For year ending Nov. 1 1908, gross, $G8,o84; net, $34,902, 
fixed charges, $17,000: surplus, $17,902. , ,ROAD.— Operates 19 miles (Including United Trac. St. Ry.) In DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
Is made with tracks of the Jefferson Traction Co., controlled by the same 
interests. Standard gauge; 60 and 70-lb. girder and T rail.

OFFICERS.— Pres., Austin Blakeslee: V.-P., J. E. Merrls; Sec., J. H. 
Crlssman; Treas., B. B. McCrelght, all of Du Bols.— V. 81, p. 1050, 1791.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.—Trolley.
ORGANIZATION.— Incorporated In Iowa In 1900 as a consolidation of 

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
dty of Dubuque, Iowa. In April 1901 Messrs. Llnehan & Molo sold their 
half Interest In the company to the other stockholders, the General Electric 
Co among them which Juno 1 1904 owned $240,000 of the common and 
$24oToO of th?preferred. In June 1907 authorized stock was Increased 
from $1 000 000 t > $1,500,000. F r a n ch ise s  mature 10-7.

STOCK AND BONDS — D a te . In terest. O u tsta n d in g.
Common. $750,000 ($100) ............... - - - ...........  vSvnnnPref., $750,000 ($100) 6% cum . . . .  6% £ -7,0 0

5980’000’ ^ i n t  I t  Ilf. 'L  & Sav. Bk . Chicago. Trustee.
Remaining '$‘330 ,000 bonds reserved for 80 % °L C°and<̂ ientto only two- improvements; but only In event of Increase of stock an d tbento on y two 

thirds of such Increase, but In no case to be made earlier ^ {VwuuUnt 
from date of bonds. Bonds subject to call after flve ^ a r s h e e n m t l r e d  
S in k in g  fu n d  of $15,000 p. a begins Apr. 30 1908. 515,000 have been retired

D iv id e n d s .— First dividend on pref.. Y  %, June 1 1907, and Yj /o has 
been paid monthly up to and Including Jan. 1909.EARNINGS.— For calendar year 1908, gross, 5323 ,319 . net after taxes, 
$117,351; interest and sinking fund, $47,155; dlvs., 532,714, surplus, 
$37,482. In 1907, gross, $294,922; net after taxes, $10o,916. .ROAD.—Owns and operates about V I Y  miles of track on 14 Y , miles d 
street In Dubuque, West Dubuque and to Union and Nutwood parks, ana 
has contract with the city for supplying electric lights. ,OFFICERS.— Pres., F. D. Stout, Chicago; V .-P., D. D. Myers, Sec. ana 
Treas. J. R. Lindsay;, Railway Exchange. Chicago; Gen. Man.. L .d . 
Mathes.—V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983.

M a t u r i t y .

Jan ’09, Y  
May 1 1924

O u tsta n d in g . 
$25,000

1,180,000 Feb
M a t u r it y .

Stock, $3,000,000 - - - - - - - - - -  - - - -  j "  j " j  '2;484,000 Jan. 1 1033
1Ŝ nid1° r(M 000) ?3 ’ ’°°c*} Union Trust Co., Detroit. Trustee.

Bounds.—Vnterest"is"payable In New York. No sinking fund and bonds
arenn°\tnS—ODeratesC5 0 'miles of road from Toledo to Detroit and 4 miles of 

, Mi.nrnp to Lake Erie' completed Nov. 5 1904. At Toledo con
nection l£ made with the Lake Shore Electric Ry. for Cleveland. Is of 

construction. on private right of way; standard gauge, laid with 
70-l™ T ralls^  Total track. 74.92 m lles .-V . 79, p. 2455; V. 82. p.392.

(4) Detroit Jackson & Chicago Ry. , —n_ORGANIZATION.—A holding company organized In Michigan in 1007 
bv Detroit United Interests to take over the Detroit Ypsllantl Ann Arbor &
Jackson' R y .. the Jackson Ann Arbor A  Detroit Ry and the Detroit Ply
mouth & NorthvlUe Ry., paying therefor $1,230,000.

STOCK AND BONDS— D a te . In terest . n ‘ —

1st cons If .''sdlood °00d (5 i j)00) J1907 V g F -Agold .............................c*\lnt. at Security Trust Co., Detroit, Trustee.
BONDS.— Bonds are subject to call on any Interest day at 105 and In

terest! Guaranteed, p.& I., by thc’Detrolt United Rys.; $3,405,000 were to 
he used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Ar. & Jack. R y., and the rest for Improvements.—V. 85, p. 34o. 

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.—
O R G A N I Z A T I O N . —Organized In Michigan In 1001; absorbed by pur 

chase the Detroit Ypsllantl & Ann Arbor R y .  and the Ypsllantl & Saline 
Electric Ry Franchises which are not perpetual expire In 1927

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .

1 st ° consol' ( M.‘?0 $2,600,6o6T 1001 5 "g "f - A " " ^OULOOO Feb." l" 192 6
s a f m - f i !  w  Dc« ? r 5 ust Co6 o ? r « r i teie9i7

($600,000), g. 5500 or 1 Interest at Union Trust Co.. Detroit. Trustee
51.000 each )------,Det. Yp. & Ann Ar. Cons]1st M.. $1 ,0 0 0 ,0 0 0 . gold} 1899 
($500 & $1,000

Vn' ____ 0 J-J 60,000 July 1 1919
Of the new 1st mortgage of 52,600,000, $900 000 are reserved for under

lying liens. First consols cannot be called. See V. 75, p. 666.
ROAD — Completed and In operation from Detroit (through Wayne 

and Ynsllantl) to Ann Arbor and to Jackson; making mileage 100 miles, of 
whichP40 mlles over private rlght_of way.. Total track, 104.8# miles.

6 g F-A 
each).) I nterest at Union

$330,000 Feb. 1 1924 
Trust Co , Detroit, Trustee

DULUTH, MINN.
DULUTH— SUPERIOR TRACTION.—Trolley.
ORGANIZATION.— Incorporated In Connecticut In 1900. Owns entire 

stock of the Duluth Street Ry., the Lakeside Street Ry. *5^ the Super- inr RnnUi Transit The coi’Dor&to existence of the Duluth Street 
Is maintained hut'all of Its stock ($1 500 000 authorized. $300 000 out
standing' Is held by the Duluth-Superior Traction. I his latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
nr Minnesota aDDroved Nov. 17 1881. and possesses "an exclusive franchise 
which “ uns untU1931. See decision with regard to franchises In Superior 
In V 80 p 1011. The Duluth-Superior Bridge at West Superior Is used by 
fhn rail wav but Is a scDaratc corporation, and has Issued first mortpaffo 
SSids Tor *650.000 ancPwcond mortgage bonds for $300 000-see bridge 
Items V 63 p. 310, 504. In 1903 entered Into contract with the Grea  ̂
Northern Power Co. to supply sufficient power te, operate the street rail-
W‘¥lc]&Kb0̂ 6 lf e D P§ 'Y r £ lnU I n t e r e s t ^  w S t f f a -  M a ‘ UrUU-

^ p - stoc^; 90™V 5ob5oo6° 0 0 .......................Q-j" ‘ " *i ,500 000 Apr ’09. 1 %
DWlVo% 53'500’T)Yn?° at 5CeKn b r Nrust2c T 'N °  ^ yT ^^ e3e°.

On3tlmm-^erK^s^ock^^^e^annurrPls belng paid. 
r o a d — The syitem embraces 75.93 miles of track and Includes all the

11 "n u p o RT —OfHt h e ufuthf Street Ry. for calendar year 1908, gross,- 
«aorPotm• S340 858' Interest and taxes. Including $88,308 tor deprecla
flnn0 ,S3O7 509*surolus; $33,349; In 1907. gross, $8 16,084; net, $408,693; 
lntereft and^taxes! Including $84,053 for depreciation. $301,735; surplus.
51OFbTCERS.-Pres.. C. G. Goodrich; S e c . and Treas. L Mendenhall; 
Gen. Man., Herbert Warren.— V. 72, p. 183, 6-7, V. 8 0 . p. lul l .

Ralls 70 and 75-lh. T and girder 
V. 81, p. 1723; V. 84, p. 51, 4o0.

Does a freight business.— V. 79, p. 269;

d o y l e s t o w n , p a .
PHII ADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road.
r m n amt ' / a t id n  __Organized In 1907 as successor to the Philadelphia

& Easton RyT (formerly the Doylestown*&«Easton Street R y.). sold at 
trustee’s sale May 31 1907.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y -
C o m m o n  $265,000 ($50) ...................................  ...................
Pref $365,000 5% non-cum .. - - - -  - —  1 non <£,'„VT 1927

f f l S b » T " o h „  b .
caster- L B Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia,

fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter, $16o,000 receive
no Interest until 1910. __  . onEARNINGS.— For year ending Dec. 31 190s, gross, $99,338.

ROAD.—Operates 31 miles of road between Doylestown and Easton, 
completed In summer of 1904. Operates 8 cars Sl kl

OFFICERS.— Pres., David P. Ayars. WHkes-Barre. V .-Py A .  H. Slckler. 
Phlla.; Treas. & Gen. Mgr.. J. C. Lugar, Doylestown; Sec., W. S. Chambers, 
Doylestown.—V. 85, p. 470.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 

lighting plant
ORGANIZATION.—Incorporated In New Jersey on Nov. 15 1901 as

r i» »  j " w ?., n s r .

DUNKIRK, N. Y.
DUNKIRK STREET RAILWAY—
Organ 

Buffalo .
V.-P., P. C. Schutrum; Sec., Chas.

r .............. EAST LIVERPOOL, OHIO
ORGANIZATION1 — Ûmorporat«Un Ohio on Sept. 30 1905 and Is a con- ,6R G AN IZ AT [ ON .— 1 r ̂  q ' the East Liverpool Ry.. the Ceramic 

solldatlon of the Unlteil uie Electric Light Co., the Glasgow RR., the 
City Go^ the Wei Run Coai c 0.t the East Liverpool & Rock
Eastern Ohio RR., the Liverpool Bridge Co., the Chester Light &>
PowerAo!arid th^teopV s’ ught &PPower Co See V. HI. p. 1791.

STOCK AND BONDS — D a te . I n l e n s t .
Common, $2,500 000 ($100) - - .............................
Pref., 5 %n.c. $500,000 ($100) - - -g  j-g ji- 'N ' 2,960,000 Nov. 1 1925

$3,000,000, u c f jnt. at Union Trust Co.. Plttsb., Trustee.
' 5'• ;  ' hVthnYs noo'ooo authorized. $40,000 are reserved for exten- 
B o n d s .— Of the $ 3 . 0 0 0 , Ar0 subject to call on any Interest

O u tsta n d in g . 
$2,500,000

500,000
M a t u r i t y .

slons, Improvements and acquisitions 
daE\aRNINGS.— For 12 months ending June 30 1908, gross, $182,558:
netDr>S\ n 52 PnrrmrKpq 15 miles of track between East Liverpool andWells- 
v,i ?  stM dw dPKBulo. 73-lb. girder and T raU. An extension of about 
« .fnuide track was completed to Toronto Feb. 1908, where con-8 Ĵ  mUes of double tiack yteuhenvllle &  East Liverpool Ry. & I.t. Co.
nenFFTCFRS — Pres Van Horn Ely. of Buffalo; V.-P., C. A. Smith. East 
LI?erpo<?lFAec. and Trew.. Edward McDonnell. East L lverpool.-V . 81.

D' STEUBENVILLe T e AST LIVERPOOL RAILWAY & LIGHT CO
o o r a m t v a t io n  — incorporated In Ohio April 1906 as successor to 

.1, ° o .  'ivn/.finn & Light Co., which In Jan. 1901 had taken overthe Steubenville 1̂ a t̂ p'icctrlc Co. and the Steubenville Traction Co. the Steubenville Gas Light franchises perpetual; street rail-
S i™  rCcl5“ S,i™ l'5m  to i»2». "onds I l . t t d V  th„ Phll.d.lpW.

S,0S ? o g (tChATD°'liO N D S - D , „ .
Stock. $ 3 ,0 0 0 ,0 0 0 ----------Flrst mortgage, $3,000,000

(51,000), g o ld ...................u
Steuben Tract & Lt 1st mtge.

Vnnrt? ,0<n f ̂ tho°naw $3 000 000 bonds, $766,060 are reserved to retire p rm r^ e V a L 4 $35n0e.000S3a?c°ln the treasury of the company. Cannot be
CalROAn — 19 miles of track In Steubenville and between Steubenville and
T o *  w i  ■» « ■ » *» s  >;ry >  .“ a u ^ K S i f o

“ i X n i l ' i ' 5 S r t S 5 j g ,|8SSI“{ f .P® 5fiW &  t-i-tp io . .0  van
^ o W lC E R S .— Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell.

In terest. M a t u r i t y .

67 1907 
ellnt. a 
}.) -----

O u tsta n d in g.
............. $3,000,000 ...................

„ . 5 J-J 1,860,000 1012
at Commercial Trust Co., Phil., Trustee. 

5 g M-N 790,000 May 1 1926
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EASTON, PA.
On^May1 1 ̂ H)04*leas ePto' lohIgt?'Valley'Traction was canceled by rentals 

being In default. See V. 78. p. 1440, 1781. In June 1904 a further Install
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend 
payments have been: July 1900, 3)4%  on $10 paid In; Sept. 1901 and 
March and Sept. 1902, 3% on $15 paid In; March 1903 (paid In July) and 
Sent 1903. 4 % on $15 paid In. , „  ,In Dec 1905 declared a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, maMn^the ptockJ50% paid ln ^  V ^Slj P  ̂1791. RCash dlvl-

j tear. E ■ Tran. 
1908- -$330,231 
1907-- 350,188 
1906 . 326,093

ORGAiN IZ,A'riUiN .—Cionsonuauun. uj Liie uasiuu uunon. ^u., Edison 
Illuminating Co. of Easton, the Easton Palmer ft Bethlehem Street Ry. Co., 
the Easton & Bethlehem Transit Co. and the Northampton Central Street 
Ry. Co. Incorporated In New Jersey March 11 1899.

Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co. organized on June 19 1906 to build a line from Easton to South Bethle
hem, about 12 miles. Also leases that company and guarantees Its bonds, 
principal and Interest, by endorsement. V. 83, p. 323. Owns all the 
stock of the Penn. Motor Co. , , „  _  „

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Transit 
Co. the Easton & Bethlehem Transit Co., the Easton Palmer ft Bethlehem 
Street Rv. and the Northampton Central Street Ry. were merged Into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton f t  South 
Bethlehem Trans. Co. was also merged Into the (new) Easton transit co.Stock, $2,150,000: all owned by Easton Consolidated Elec.

STOCK AND BONDS.— Both the stock and the collateral trust 5s were 
In Jan. 1900 listed on the Philadelphia Stock Exchange.Date. Interest. Outstanding. Maturity.
Stock $1 500 000 (par $50)__ _____  _________ 5 0 % pd. In Oct ’07, 2 )4
Collateral tnist?*1.800.000 el 1899 5 g M-N 1,240,000 May 1 1949

($ 1,000 and $500)---------c*) Interest at Girard Trust Co. Phlla., Trustee.
Pennsylvania Motor Co 1st MJ 1891 6 A-O 60,000 April 1 19 .1

(cannot be called)...............]Lack. Tr. ft Safe Dcp. Co., Scranton, Trust.
Eas Pal ft Beth Elec 1st gold] 1898 5 J-J 200,000 Jan. 1 1919

$200,000. cannot be called]Int. at U. S. Mtge. & Trust Co., N. Y ., trust. 
Eas & So Beth 1st M $500,0001 1906 5 g J-J 471,000 July 1 1936

guaranteed gold ($1,000)c*l Girard Trust Co., Philadelphia, Trustee.
Bonds —The collateral bonds have no sinking fund and are not subject to 

call Of the total of $1,300,000, $60,000 Is reserved to retire the Pennsyl
vania Motor bonds. Issue Is secured by a pledge of $2,150,000 Stock (the 
entire Issue) of the (new) Easton Transit Co., 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, and 2,400 shares (the entire Issue) 
of Pennsylvania Motor stock. Interest on Easton & So Beth. bonds Is 
payable at office of Edw. B. Smith & Co.. Phlla., or at co.’s office. They 
are guar., prln. & Int., by endorsement by the Easton Consol. Elec. A 
sinking fund of $5,000 per annum commenced June 1 1908 Ronds are 
subject to call after July 1 1911 at 105 and Interest. V. 8J, p. 323. 

REPORT.— For calendar years:
Cal Gross earn. Net inc. Net inc. Total Oper. Int. & Bal. for 

E.Tr.Co.Ed.lll.Co. E.Con.El. Exp. Taxes. Eiv. 
43,714 $26,549 $70,263 $9,302 $G4,8oO del.$3,888
77,727 26,270 103,997 8,229 59,525 36,242
82 ]S43 27I417 109.760 3.299 48.500 57,961

No cllvs. paid In 1908. Dividends paid In 1907, $37,500 (5%), against 
$18,750 (2 )4%) In 1906, leaving a detlclt of $1.2o8 In 1907, against surplus
° f ROAD.— Embraces practically the entire street railway system of Easton, 
South Easton and Phlllpsburg, with a line from Easton to Bethlehem, South 
Bethlehem and Nazareth; total track. Including a 12-mtle extension built 
by the Easton & South Bethlehem Transit Co. from Easton to South Bethle-
heOFFIbC0ERS2- p 1re.l:. Jos? “ covering. Franklin Bank Bldg., PhUa.; 1st 
v  p 6 h  Haekett- 2d V -P., H /R . Fehr; .See. and Treas., E. B. Maltby; 
Mi* oif ’Easton^a.—V. 84 , P - 450^93 4307; V . 85. p. 283. 464. 1461, 1518, 
V. 86, p. 602; V. 87, p. 226; V. 88, p. 68o.

ORGANNZ A T IIO N ncorpo^aw d"on Oct. 13 1902, and Is a consolida
tion on Jan I 1903 of the Easton & Nazareth Street Ry. and the Easton
TaSTOCK AND °I3ONDS— ybate™nChiSIntere>st*U*butstandlng. Maturity.

Firs?: mortgage, $400?666”g*.7" 1903* 'Vi J - j "  ^OEOOO J a m 'l 'l 933* c* J__________ ____ (Int. at Northampton Tr. Co. (Easton), Trus.
Second mortgage, $100,000 — _ -------—  See text.

Bonds__The tlrst mortgage bonds are In denomination of $100, $200,
$500 and $1,000. A sinking fund of 10 % of net earnings Is now operative, 
but the bonds cannot be called. Part of the second mortgage bonds are 
nledtred to secure $80,000 of notes.P EARNINGS.—For llscal year ending June 30 1908, gross, $113,223; 
oner exp. and taxes, $63,779; net, $49,444; Int., $24,863; sum., $24,581.* 

- r o a d .— Operates 24 miles of track from Easton to Nazareth and 
from Easton to Bangor, chiefly on private right of way. Standard gauge, 
65-lb., 70- b. and 80-lb. steel rail; 18 cars.OFFICERS.— Pres., T. A. H. Hay: Sec.. W. O. Hay; Treas., Chester 
Snyder; Supt.. D. L. Beaulieu. V. 80, p. 1972.

EAST ST. LOUIS, ILL.
CAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 43.) 
ORGANIZATION.—-Incorporated in New Jersey In 1902 and owns all 

the stock and bonds of the East St. Louis Ry., the St. Louis ft East St. 
Louis Electric Rv. and the East St. Louis & Suburban Ry.. all the stock 
of the Alton Granite ft St. Louis Traction Co., the Alton Gas & Electric 
Co and the bonds of the St. Louis ft Belleville Electric Ry. The East 
S t ' Louis & Suburban Ry. operates all the electric lines In East St. Louis 
anil to Belleville Edwardsvllle, Collinsville annd Caseyvllle; also a line 
to O’Fallon and ’Lebanon and an Interurban line from East St. Louis 
to Brooklyn Venice, Madison, Granite City and Alton, and all street lines 
In the latter city and the only electric line across the Eads Bridge. In 
January 1903 acquired the Citizens’ Electric Light ft Power Company’s 
pfant In Fast St Louis. Has fifty-year exclusive rights from 1903 to 
ooerate cars over the Eads Bridge, the only bridge connecting St. Louis 
and East St Louis I las a contract with the city of E.St. Louis for munici
pal lighting until 1910 Franchises In East St. Louis, Edwardsvllle, Collins
ville, Caseyvllle. O’Fallon, Belleville and Lebanon are from 44 to 48 years, 
with the exception of Belleville (5 miles), whleh has 16 years to run—Ml 
from 1904 Has 10-year contract from Sept. 1 1003 for city lighting of 
Alton. Alton railway franchise expires 1948; Alton electric light franchise 
In 1948- Alton gas franchise Is perpetual; Granite City franchise expires In 
19 25; M ail Ison ̂  franc his e In 1925; Venice franchise In 1920; Brooklyn 
franchise In 1921- and franchise tot county road crossings In 1925.
 ̂ Both stock and bonds have been listed on the Philadelphia Stock Ex-
CllTheC following' I s ^  MsV'of' the* stocks and bonds owned and which are 
deposited with the St. Louis Union Trust Co. as collateral for the East 
St. Louis & Suburban Co. collateral trust bonds.

nnmtitupnt Clos —— DOTUlS. ojocac.
East St Louis Ry C o - $ 1.799,000 (entire Issue, $1 805,500 ent^e Issue 
St L & E St L Elec Ry. 500,000 do do 499,500 do do
E St L ft Suburban Ry 3,716,000 do do 3,748,800 do do
St L & Belleville El Ry 750,000 do do . .
Citizens Elec L & P Co. 106,000 do do __ 249’700 «o  d0

$6,871,000 $6,308,500
The capitalization of the East St. Louis & Suburban Co. is as follows: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,000,000 ($ 1 0 0 ) - .- .................^ ’nnnnnn w G m n 'iUPref $7,000,000 ($100) 5 % l ____ Q F  7.000,000 N ay 09. 1
Collateral trust mortgage $8,-f 1902 5 g A-O 7,816,000 April 1 1932

000,000 gold ($l,000)-.-C* Interest at St. Louis Union Tr. Co. rrustee ’ l or at E. W. Clark ft Co., Philadelphia.
A G & St Louis first consoll-1 1904 5 g F-A 2,263,000 Aug. 1 1944

dated mortgage,$3,000,000 )Int. at Illinois State Tr. Co., East St. Louts
gold ($1 000)__________ c*J Trustee, or at Morton Trust Co., N. Y.

Alton Improvement Ass’nf 1889 5 M-S 6n 00ir Sept"  10001st M currency $2,500,000-]Interest at Alton Savings Bank.
Alton Ry ft Ilium first mtgef 1895 5 g A-O 244,000 Oct. 1 1915

$250,000 gold ($1,000) ._c*l Interest at Manhattan Trust., N .Y ., Trustee. 
Alton Ry Gas ft Electric Col 1899 5 g A-O 2-?°-009 v  tVri„V9A9mortgage $500,000 ($1,000) )Int. at Trust Co. of America, N. Y ., Trustee 

gold___________________ c*l No sinking fund; bonds cannot be called

Bonds.— Of the $8,000,000 coll, trust bonds, $7,816,000 are outstanding, 
and the balance, $184,000, are reserved for future extensions and lmpr ts; 
Bonds are redeemable on any Interest day at 105 and Interest on 60 days 
notice. Sec V. 76, p. 382. Of the $500,000 Alton Ry., Gas ft Elec. Co. 
bonds, $250,000 are reserved for prior liens. $2,263,000 Alton Granite 
ft St. Louis 1st consols are outstanding; $500,000 are reserved to take up 
prior bonds. The remaining bonds are for extensions and Improvements. 
They arc also a lien on the property of the Alton Gas ft Electric Co., which 
was owned by the Alton Granite ft St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any Interest date 
at 110 and Interest upon 90 days’ notice. ,

Dividends.— 5% per annum has been paid quarterly on preferred since 
Its Issue May 1 1906 up to and Including May 1 1909.

REPORT.— For year ending Dec. 31 1908, gross, $2,009,514; net, 
$947,205; fixed charges, $571,655; preferred dividend, $350,000; surplus, 
$25,550. In 1907, gross, $2,157,443; het, $1,029,548; fixed charges, $545,
358; preferred dividend, $350,000; surplus, $134,190.

ROAD.—Operates 181 miles of track, Including all the lines In East 
St.Louis and Alton, a double-track road from East St. Louis to Belleville, 
a single-track line to O’Fallon and Lebanon, and also a single-track line to 
Alton. Has 204 cars.

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. and Asst. 
Treas., G. L. Estabrook, Treas., C. A. Pearson Jr.; Asst. Sec., T. W. 
Gregory. Office of Suburban Co., Camden, N. J.; operating company at 
East St. Louis.— V. 83, p. 271, 687, 969, 1170; V. 87, p. 812, 1089.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.
ORGANIZATION.— Incorporated In 1898 under the laws of Wisconsin. 

Owns the Chippewa Valley Elec. RR., In which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered its Eau Claire 
lighting franchise and operates under Indeterminate permit as to lighting. 
Still holds railway franchise.

STOCK AND BONDS—
Common, $800,000 ($100).................
Pref 7 % cum, $200,000 ($ 100 )___
First mortgage $2,000,0001 1907

Date. Interest.
7 Q-M 
5 J-J

Outstanding. Maturity.
$800,000 ...................
100,000 June’09, 1 )4

iov ____ „   ̂ ___I ____  ____  650,000 July 1 1924
($1,000) gold____ ’___J-C’ jlnt. at Harris Tr. ft Sav. Bk., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds. $200,000 may be Issued for 7o% 

of cost of extension to Menominle; remainder can be Issued for 75% of 
cost of other permanent extensions, additions and Improvements, provided 
net earnings for preceding year have been twice annual Interest charges. 
Including Interest on bonds to be Issued. Are subject to call on and after 
July 1 1913 at 105 and Interest, $750 prior Hens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913 
V. 85, p. 1461.

Dividends.— Dividends of 1*4% are paid on pref each quarterly 
EARNINGS.— For year ending Dec. 31 1908, gross, $156,069: net, after 

taxes. $80,021; Interest on $650,000 first mortgage bonds, $32,500; surplus, 
$47,521. ,ROAD.—Operates 22*A miles of road In Eau Claire and Chippewa Falls, 
Including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business In 
Eau Claire. „OFFICERS.—Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler; Treas., B. A. Bulllngton; Asst. Mgr. A. E. Pierce 
Jr.— V. 85, p. 1209, 1461. ^

ELMIRA N. Y.
ELMIRA WATER, LIGHT & RAILROAD COMPANY.
ORGANIZATION.—This company was Incorporated on May 26 1900 

for the purpose of consolidating all the water, lighting, power and street 
railway properties In Elmira, comprising the following: The Elmira Munici
pal Improvement Co.; the Elmira <5: Horseheads Ry.; the Maple Avenue 
R y.; the West Water Street RR.; the West Side Railway Co.; the Elmira 
Gas ft Illuminating Co., the Elmira Illuminating Co.; the Elmira Water
Works Co. and the Elmira Heights Water Co. In May 1906 we were In
formed that none of the franchises had less than 99 years to run, while some 
of them were perpetual. In Sept. 1906 purchased the entire capital stockand bonds of the Elmira & Seneca Lake Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)............... - - - - - - -  $1’?£« non m' v.'iVnV;i2Pref. 5% cum., $1 ,000 ,000 --------- 5 M-S 070,000 Mch. 109,2Elmira Water-Works first m tg -1 ---- 6 A-O 339,000 1913

$339 000 ($1 000 and $500) .] Int. at Farmers’ L.&. Ir.Co., N.Y., trustee. 
West Side RR gold first mort- f 1804 5 g A-O 255*°°° ° ct 14914(rnpf, - ______(J. B. Rathbone, V.-P., Chemung Canal

( Trust Co., Elmira, Trustee.
First mortgage $2,000,000,1 1900 5 g J-J 1,601,000 Jan 1 1949

cold ($1 000 and $500) -_c*l United States Mortgage ft Tr., N. Y., Trust.
I Subject to call at 105 and Interest 

1st consol mtge, $5,000,000] 1906 5 g M-S 1,622,000 Sept 1 1956
(51 ooO) gold . _______c*/Int. at New York Trust Co., Trustee.
Bonds — Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity 

the bonds of the Elmira Wat. Wks. Co., due ’ 13. $355,000 outstand. bonds 
of the West Side RR. and the Elmira lights. Water Co. are guaranteed. Of 
the 1st consol, mtg. of 1906 $2,355,000 are reserved for prior liens. V. 83,
P'Dividends*— 1st* dividend on preferred, 2)4% . Paid Sept. 1907. In 
1908 March 2)4% : Sept. 2)4% . In 1909, March 2)4% .ROa d !--Comprises 27 )4 miles of track, controlling all the principal streets 
In Elmira and connecting the suburban towns of Elmira Heights Southport 
and Horseheads, and 17 ndles from Hoisehcads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 c osed cars, 
32 open cars and 11 trailers. Track laid with 7a and 90-lb. girder rails.
°™tEP()RT\— Earnings for year ending June 30 1908 were: gross, $725,989; 
net. $272,004: fixed c h a r g e s .  $220,702; surplus. $51,302.

OFFICERS.— Pres.. Ray Tompkins, V.-P., George Bullock: Sec. and 
Treas H. M. Beardsley; Asst. Sec., A. S Cooke. 40 Wall St., N. Y, 
Gen Mgr., S. J. DHL—V. 72, p. 935, 988; V. 82, p. 1166; V. 83, p. 893 
V. 86, p. 720. _____ „ ______

EL PASO, TEXAS.
EL PASO ELECTRIC CO.— Incorporated In New Jersey and owns the 

securities ot the El Paso Elec. Ry. le & Juarez Trac. Co.,
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El 
Paso expires In 1951; In Juarez In 1088. Lighting franchise In El Paso ex
pires In 1952; In Juarez In 1915.STOCK AND BONDS— Date. Interest. Outstanding.
Common, $1,500,000 ($100)............. - - - - -  $1,000,000
Pref $500,000 6% n-c ($100)-- - - - -  J-J ""
Collat trust mtge $1,000,0001 1902 _ 5 g_J J

Maturity.
4 30,700 July 12*09,3% 

1.000,000 Jan 1 1932

stock at par; can be called on 60 days’ notice on any Interest date 
Nov. 1 1910 at par and Interest. The 1902 coll, trust bonds canuc 
called and no sinking fund. . . , . . _

Dividends.—First dlv., 3% on pref. stock, was paid Jan. 12 1903; also 3% 
on July 13 1903. In 1904, 6% : In 1905. 6%; In 1906, 6%; In 1907, 6%; 
In 1908, 6%: 111 1909, Jan., 3%; July, 3% .

EARNINGS.—Of combined companies for 12 months ending Dec. 31 
1908: Gross. $534,222; net, $149,584; Int. and taxes, $86,893; dividend, 
$25,842: balance, $36,849. . , , , , ,ROAD.— Operates 29)4 miles of track In and between El Paso, Tex., 
and Juarez, Mexico: chiefly 60-11). T rail; 47 cars; standard gauge.

OFFICERS.— Pres., G. E. Tripp: V.-P., Joseph Remlck; Treas., Henry
B. Sawyer; Sec., Alvah K. Todd- Mgr., C. W. Kellogg Jr.; Trans. Agents, 
Stone & Webster, Boston.— V. 85, p. 1269; V. 86, p. 1409.

ERIE, PA.
ERIE TRACTION CO. ................. , . , , ,In 1008 control changed hands and officers elected ns below.
ORGANIZATION — Incorporated In Pennsylvania on April 16 1901.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $500,000 ($50)-....................... $500,000 - 
1st mortgage. $500,000 goldll907 5 g J-J 500,000 July 1 1929

$1,000 $5,000 ft $ 10,000c*/lilt, at Sec. Sav. & Tr. Co.. Eric, trustee.
2d mortgage $300,000 gold__  1908 5% 270,000 Juno 15 10
Loans payable June 1908------- --------  ---------  12,500 ---------
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ponds.— A sinking fund of $20 for every $1,000 1st m. bond commcneess 

July 1 1912. Subject to call In entirety after 5 years at par. The 2nd 
mtge. bonds have been extended for 1 year, to 1910.

EARNINGS.—For year ending Dec 31 1908: Gross, $86,780; net, $23 572; fixed charges. $41,506; defleit, $17,931.
ROAD.-Operates 27'A miles of track from Erie to IMlnboro and Cam 

bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rall.
OFFICERS.—Pres., I*'. F. Curtze; V.-F., VVm. Spencer; Sec.-Treas Chas. M. Hatch. All of Erie, Pa.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.

a7A T I,V^VUlncorpoP tcd ln California July 31 1903. Q.^ C C K  AND BONDS. Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100) ............................................. $500 000
1st mtge $1,000,000 ($1,000)1 ------ 5 g A-O 211,000 Oct 11934

gold -------------- ----- cAr/Unlon Tr. Co. of San Fran., trustee.
Bonds are not subject to call. A sinking fund]of 2% of bonds out beginsOct. 10 1910.

$82 333NINGS‘— F°r Calenclar year 1008> gross, $83,218
^VV^VU,Co0mpd lses 13 miles of track in city of Eureka, OFFICERS.— Pres., Geo. Heazleton; Sec., Burke Horace R. Hudson; Mgr., M. M. Martin.

In 1907, gross
45-60-lb. T-ralls 
Corbett; Treas.

EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO—Trolley. 
ORGANIZATION.— Incorporated In Jan. 1907 and Is a consolidation of 

the Evansville Elec. Ry. and the Evansville Princeton A Vincennes Inter 
I’ ranchlses expire ln 1951 and 1952.Ry. ________. . .  ... .

STOCK AND BONDS— Date. Interest. Outstanding.
Common. $3,000,000 ($100)................................ $2,000,000
Pref, $1,500,000 ($100) see tex t___

Maturity

1st con mtge, $4,000,000, g
($1,000) . . .......................c*

Evansville El Ry 1st mtge, 
$1,200,000, gold ($1,000)c*. 

Evansv & Prince 1st mtge,)

1,000,000
1907 5 g J -J  $1,000,000 Jan 1 1937

Int. at Trust Co. of No. Am., Phlla., Trustee 
1901 4 g M-N 1.200,000 May 1 1921

Int. at Farmers’ L. & Tr. Co., N. Y., Trus 
1903 5 g A-O 400,000 April 1 1923

$400,000, gold ($1,000), Int. at Cit. Sav. & Tr. Co., Cleve., Trustee
sinking fund................ cArj or at First National Bank. New York.
Stock.—Preferred stock Is entitled to dividends of 3%  In 1908: 4%  ln 1909; 5% ln 1910 and thereafter. ’ /0
Bonds.—Of the $4,000,000 new bonds, $1,600 000 arc reserved for prior 

liens. Arc subject to call on any Int. date before Jan. 1 1912 on 60 days’ notice at 105 and Interest.

of this mortgage
DeC- 31 1908> dKOss, *372,993; net, $138 036; In 1007, gross, $364,004; net, $137,101.

aj )0TVt.6? ml,es of track 1° Evansville and between Evans- 
nnd 'nfensuredrew?; Patoka. 60, 70 and 75-lb. T-ralls. Also owns park
Mo<? fS f l ° S ? ? 'w Pr-S, 'l,,H' B* V.-P .., A. I,. Kltselmnn and H. W.

Uectilc Ry. In Nov. 1907 authorized $500,000 pref. stk. V. 85, p. 1101 
7 arn 7, 10f]8 thP Evansville Terminal Ry. was lncorporatde In In- 

dana, i i o i  a nci,f,r01?, Newburgh to Evansville (9 miles). Road Is 
S  'iw ™ d f svllle Pys- Co. The entire $200,000 stock of Evans- 
t» n V o l  M  ^ . i ^ , EyansY!»°_ Co. ..Subscribers tothe $200 000 bonds of the Terminal Ry.,oIfered In May 1908 at 90, were 
d 1?00 ,onus of 30<̂ ° ln Pref• stock of the Evansv. Rys. Co. V. 86,

Co?mnoGK $ lj> 0 0 .ooT d W ) DaU ^ % 0utst^ l n g .  I.astDlv. 
Pref., $500,000, 6% c u m ...” ................." j. j”
'E? ,™ 4 , ™ 1l R y ? i ° . ^ T199® 5 gA -O  550.000 April 11936

nnneii*riool000’ g0 d (8500/ Int- at American Trust & Sav. Co., Evans- 
r. aPd l  !  ville, or Pittsburgh Tr. Co., PIttsb.. Trus.

ML 1805 -r» g A -0  350.000 Oct 1192*$3o0,000, gold ($1,000).c* 1 Int. at Amcr. Tr. & Sav. Co., Evansv., Trus 
VAnnnVdoo^nV.Uy- 1St mtgC],1908 5 J-J 200.000 Ja » i 1939.-------- - i - . c  Int. at Am. Tr. & Sav. Co., Evansville, trust.
gu. p .AI .  b y  Evans.R ys .C oJand Ills. Tr . A Sav. Bank,  Chicago.
Stock and Bonds.— Pref. stock can be called any time at par. Of the 

Evansville & Eastern Electric Ry. bonds, $200,000 are re
served for extensions and Improvements at 85% of cost. Are subject to 
call, ln whole or ln part, at 105 and Interest on any Interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum. The Evansville & Mount Ver
non Elec. Ry. bonds have a sinking fund of $10,500 per annum, commenc
ing Oct. 1 1910, to be Invested ln ten bonds annually at 105. Subject to cal 
at any Interest period at lio .

ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh (from which point It enters Evansville over the tracks of 
tae Evansville Terminal Ry.) to Rockport, Including a 4-mllo branch 
to Richland. The Evansville A Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 43 miles. 
Extensions aggregating 25 miles arc projected to Grand View, Troy. Tell 
City and Oannelton. Both roads do a freight business.

0 hFICERS.— Pres., W. E. McC rdy; VIce-Prcs., W. I. Rudd; Sec., 
Frend,v 'V,’Ki\c Trcas., M. S. Sonntag; Gen. Mgr., W. A. Carson.— V p. 942, 1551; V. 85, p. 1401; V. 86, p. 1100. V. 88, p. 505. 84,

£ X ^ SrV! LLE SUBURBAN & NEWBURGH RY.
ORGANIZATION.— Incorporated In Indiana In Dec. 1888, with a per

petual charter. I assengcr business hauled by elcctrlcty and freight by 
steam. Docs a car-lot freight and express business. Has private rlght-of-

Datc- Interest. Outstanding. Maturity.Stock, $;>00,000 ($100)_________ $307 400
lst,.'^A tgatlc4,$^ 9;000’ S°Idl 1904 5 g J -j" 500,000 July "l" 1934($o00 and $1,000)---------c*[interest at Evansville Trust A Sav. Co

„  , . , , ,  „ J.-Trustee, or Nat. Bank of Commerce. N. Y.’Bonds.—A sinking fund of $2,500 per annum commences July 1 1910 
which will retire bonds at 105. All or any part of bonds are redeemable after 15 years at 105.

EARN!NGS.— For ye<ir ending Dec. 31 1908, gross, $126,036; net, $55.599; In 1907, gross, $118,508; net, $56,990.
ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 

a branch oir the main line through Stevens Station and Chandler, to Doon- 
vllle- has also 5 miles of side-track; total, 30 miles. Standard gauge 70-lb. T-ralls.

OFFICERS.— Pres., F. W. Cook: V.-P., Lee Howell: Sec. and Gen. Mzr 
Gus. Mulhauscr; Trcas., S. P. GUlctt. V. 83, p. 271.

EVERETT, WASH.
PUGET SOUND INTERNATIONAL RY. & POWER CO.
ORGANIZATION.— Incorporated In Maine June 5 1907 to own, operate 

and develop electric railway, lighting, gas and water power properties ln 
the Puget Sound district, and build a road between Seattle, Everett and 
Bellingham, Wash. V. 85, p. 723. Stock ($200,000) Is all owned by the 
Scattlo Electric Co. Operates under lease Everett Ry. Et. A Water Co. 
V. 88, p. 1062. In 1908 acquired the Seattlc-Everctt Traction. V. 87. o 936.

OFFICERS.— Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E. 
Tripp; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone 
A Webster, Boston. V. 87, p. 936; V. 88, p. 1062.

(1) Scattle-Everctt Traction Co.
ORGANIZATION.—Company sold to the Puget Sound Inter. Ry. A Pow. Co. In 1908.

STOCKS AND BONDS. Date. Interest. Outstanding. Maturity•
Stock $1,750,000 ($100) ______ $1 750 000
Mt£e.‘ ^?J°P0,000 ff0ld---------/ 1909 5 M-S 1,600,000 Mch 1 1939($1,000 A c.)----------------cAr(Clty Trust Co..Boston, Mass.., Trustee.
. -Ronds.— Bonds are a direct obligation of the Seattle Electric Co., and 
besides being a 1st mtge. on the Scattle-Everctt Traction are additionally 
secured by the pledge of the entire Issue ($200,000) of stock of the Puget 

# Vu i-tcrnatlonal Ry. A Power Co. and $400,000 consol, mtge. bonds or the Everett Ry., Light A Water Co. The remaining $3,400,000 can only 
be Issued under certain restrictions. A sinking fund of 1% on amount of 
bonds out beginsMch. 1 1914. Bonds are callable as a whole or for sinking 
fund at lOo and accrued interest on or after Mch 1 1914. See V. 88 . p. 1062 for full description of bonds.

—,̂ s bu,ldlng: a road of 30 miles between Seattle and Everett, of 
which lo miles north from Seattle Is in operation. Expected to be com
pleted to Everett by Nov. 1909.— V. 88, p. 1062.

E V E R E T T  R Y . .  L I G H T  &  W A T E R  C O . —
Leased.— Road Is operated under lease by the Puget Sound International 

Ky,' °,V er c ° -for 9? 9 years. Lease requires payment of all fixed charges 
10(H^^° dlv. on stock ln 1909, 4% ln iOiO and 5% therea-fter. V. 88 , p.

<̂ I\9JANIZATI°N -— Incorporated In Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. A Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business In Everett, Lowell and MarysvlUe. 
Owns pubic water supply system throughout Everett and Lowell. Rail’ 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and water franchise 1945.

STOCK AND BONDS— Datc. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)____ _____  $2 000 000
1st mortgage, $2,000,000.1 1905 5 g A-O 675,000 April'I 1925

gold ($1,000) . ----- cjInt. at Manhattan Tr. Co.. N. Y., Trustee
Everett Ry A Electric lstl 1901 5 g A-O 825,000 April 1 1921

mortgage. $1,000,000, gold )Int. at Manhattan Tr. Co., N. Y., Trustee.
($1,000).............................. J No sinking fund and not subject to call.

Everett Water Co 1st mtgc.l 1901 5 g J-J 500,000 July 1 1921
$600,000 ($1,000)---------c*JInt. at Manhattan Tr. Co., N. Y., Trustee.

Consol, mtge. $4,000,000____  1909 5% _ Feb. 1 1941
Bonds.—Of the $2,000,000 mortgage. 8l,325.o6(T are reserved to 

retire prior liens. No s. f., but bonds subject to call on any Int. date upon 
60 days’ notice at 107 A and Interest. [The Initial Issue of between $400,000 
and $500,000 will be pledged under the Seattle-Everett mtge. of 1909, 
$2 ,000,000 will be reserved for prior liens, and the remainder for additions and Improvements.— V. 88 , p. 1061.

EARNINGS.— For calendar year 1908, gross, $361,042; net, $182,344; 
In 1907, gross, $350,189; net, $198,536.

ROAD.—Operates 19H miles of track ln Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 
years with privilege of renewing for 7 years more. Standard gauge. 30 cars.

OFFICERS.— Pres., J. T. McChesney. Everett; V.-P.. L. S. Duryee 
and H. P. Scott; Sec. and Trcas., Edward C. Mony, Everett- Mgr.. W. I. 
Sturtevant.—V. 80, p. 2219; V . 88, p. 1061.

FAIRMONT, W. VA.
F A I R M O N T  A  C L A R K S B U R G  T R A C T I O N  C O .
ORGANIZATION.—Incorporated In West Virginia In June 1903 and Is 

successor to the Fairmont A Clarksburg Electric RR. Co. Is controlled by 
Interests Identified with the Consolidation Coal Co. of Marvland and allied 
properties. V. 80, p. 600. Does a lighting business In Fairmont, where 
both lighting and street railway franchises arc perpetual; franchise ln Clarks
burg 50 years. Has made agreement with Fairmont A Mannlngton 
Traction Co. to handle all business from end of latter company’s line Into 
Fairmont and also to furnish power for operation of Fairmont A Manning- 
ton Traction. V. 87, p. 544. On June 16 1908 stockholders authorized 
the Issue of $2,500,000 pref. stock given below.

STOCK AND BONDS— Date. Interest.
Stock, $2,000,000 ($100) ............................. . .
Preferred, $2,500,000---...............- ......................
1st mortgage. $2,500,000,1 1903 5 g A-O

gold ($1,000) . , ------------ c*llnt at Guaranty Tr.

Maturity.Outstanding.
$1,800,000

1,531,700 ...................
2.500,000 Oct 1 1938 
Co., N. Y., Trustee,

Bonds.—Are subject to call, beginning Oct. 1 1913, at 105 and Int. 
EARNINGS.— For year ending Dec 31 1908, gross, $385,165; net over 

taxes, $222,932; other Income, $31,717; total net, $254,649; In 1907, gross, 
$368,671; net over taxes, $184,010; other Income, $21,301; tota) net, $205,311.

ROAD.—Operates street railways ln Fairmont, W. Va., and also ln 
Clarksburg, W. Va., and an lnterurban line of 27 miles connecting the two; 
with various small branch lines; total, 43A miles of track. Standard 
gauge; 70 and 85-lb. T rail.

OFFICERS.— Pres., S. L. Watson; V.-P., C. W. Watson; Sec. and Treas., 
Walton Miller; Gen. Mgr.. Geo. T. Watson.—V. 76, p. 1406; V. 77. p. 950: 
V. 80 p. 600; V. 86, p. 1343; V. 87, p. 480, 544.

FARGO, NORTH DAKOTA, *
FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 
ORGANIZATION.— Incorporated 1904 In North Dakota. Stock, 

$300,000 ($100) Issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d nitge.; 
both Issues due 1925; Int. J-J and subject to call after 5 years at 105; prin
cipal and Int. payable In gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Earnings for 1908, gross, $95,000; net, $45,000. Operates 13 miles between 
Fargo, N. D., and Moorhead, Minn. Standard gauge, 70-lb. T.rail. 
Pres., L. B. Hanna, Fargo.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHK1LL ELECTRIC RAILWAY CO.—A trolley road
Leases the Citizens’ Street RR. Light A Power at a rental of $8,225 per annum.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50,000............................................ ............ $50,000 ...................
First mortgage. $50,000......... 1895 6 J-J 50,000 July 1915

EARNINGS.— For year ending June 30 1908, gross, $49,700: net, 
$9,931: charges, $12,589; deficit, $2,658.

ROAD.—Owns 4 A and leases 3 miles.
OFFICERS.—Pres., John T. Smith; V.

Southard; Treas., G. W. Patterson
Total 7 A miles.

-P., W. J. Conklin; Sec., W. H.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley A Ayer Street Ry. through 

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase In stock from $450,000 to $700,000. 
New stock to be Issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commts 
slon denied application. V. 87, p. 812.

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity.
Stock (au, $700,000; par, $1 0 0 )....... ............. $450,000 See text
Fitch A Leo 1st mtge ($500) .1 1897 5 A-O 150.000 April 1 1917

$150,000 ---------------------- cl Interest at First National Bank. Boston.
Fitch A Leo con mtge, $350,-1 1901 4 A F-A 150,000 Feb 1 1921

000 ($1,000).....................JInt. at Boston Safe Dep. A Tr. Co., Trustee.
L S A A 1st mtge, $100,000,1 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000)...................c*]Int. at Boston Safe Dep. A Tr. Co., Trustee.
„  ............ (Guar, p A 1, by Fitch. A Leom. St. Ry.
Current liabilities Sept. 30 1908 574,151 ...................

Bonds.— Of the new consol, mtge., $150,000 are reserved to retire the 
1st mtge. at maturity.

DIVIDENDS.— For many years up to and Including 1900-1901, 8% - In 
1901-02, 6%; ln 1902-03, 6%; In 1903-04, 6%; ln 1904-05, 6%; In 1905-06, 
6%; In 1906-07, 6%; In 1907-08, 6%.

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 26 open passenger cars, 2 express cars and 5 snow plows.

EARNINGS.— For years ending Sept. 30:
1908. 1907.

Gross ................. $251,175 $260,468
N e t___________  127,701 126.913
Int.. taxes, Ac. - 96,319 92.064

1908.
Dividends paid.. $27,000 
Balance, surplus for

year ________  4,382

1907.
$27,000

7,849
OFFICERS.—Pres., H. A. Willis; V.-P., H. I. Wallace; Clerk and Coun

sel, C. F. Baker; Treas., R. N. Wallis; Supt. and Purch. Agent, W. W. 
Sargent, all of Fitchburg.— V 72. p. 87; V. 80, p. 1478; V. 85 p. 468, 722; 
V. 87. p. 812.
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FOND DU LAO, W IS.
EASTERN WISCONSIN RY. & LIGHT—Trolley.ORGANIZATION.—Incorporated In Wisconsin In Sept. 1003 as a con

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1051. Has 
contract with city on Fond du Lac to light streets, expiring lnl913. Own 
all the stock and guarantees the bonds of the Wisconsin Elect. Ry. V.88, 
p. 1252. ,  , „STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 5500,000 ($100).......................................- -  $500, 00  - - - 
Fond du Lac St Ry&L m tg e l------ 5 g J-J 192,500................. 1920

$250,000 ($1,000), g.-r&c*)Int. at Milwaukee Trust Co.. Trustee.
1st mtge, $1,500,000, gold) 1903 5 g A-O 7 12,000 Oct 1 1923

($1 000) c*jlntcrest at Milwaukee Trust Co., Trustee.
Bonds.—$525J)od are" reserved for Improvements at 90% of cost and 

$212,000 for prior liens. Bonds are subject to call on any Interest date at 
103 and Interest upon six months’ notice. The Fond du Lac St. Ry. & L. 
bonds cannot be called. They are guaranteed, p. & 1., by the Eastern 
WIs. Ry. & Lt. Co. .ROAD— Operates 25 miles of track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails.EARNINGS.— For year ending Dec. 31 1907, gross, $218,611; net, after 
taxes, $83,855 In 1906, gross. $189,996; net after taxes, $73,658

OFFICERS.—Pres.. C. C. Smith; Sec., H. F. Whitcomb Jr.: Treas., 
Wm. E. Cole; Gen. Mgr., R. T. Gunn.— V. 87, p. 346; V. 88, p. 1252.

(1) WISCONSIN ELECTRIC RY.— A trolley road.
ORGANIZATION.— Incorporated Aug. 16 1908 In Wisconsin and

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V 85, p. 655. Latter company was a reorganization of 
Citizens' Traction Co. In 1900. Eastern Wisconsin Ry. & Lt Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 1932.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
StnrUr Stan 000 _________  __________  $350,000 ----------------
1st mtge $1 506:o'o'o''g6ld) 1908 5 F-A 783,000 Aug. 1 1938

($500 and $1 000)  c / Interest at WIs. Trust Co., Milw., trustee.
Bonds — Bonds are subject to call at 105 on 6 months notice. 
EARNINGS.—Of Winnebago Traction for cal. year 1907,gross,$146,348;

*n r o a d  — Owns*46l miles of road— 18.5 miles In Oshkosh, 26.5 miles of 
Interurban road running from Oshkosh to Neenah and to Omro and 1 mile
la OFFICERS.— Pres., Clement C. Smith; V.-P. and Treas., II. F. Whit
comb Jr.; See. Geo. Allison.— V. 87, p. 348, 481; V. 88, p. 1255.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR .—See “ Railroad and 

Industrial" section. ^
FORT SCOTT, KAN.

THE FORT SCOTT GAS & ELECTRIC C O . ............  , tORGANIZATION.— Incorporated In Kansas In 1900, and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires
APSTOCK9AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100)...................................- - -  7;:;-lst mortgage, $250,000, gold! 1903 5 g A-O 1J3,000 April 1 1922

($500), sinking fund___ c*)lnt. at Chicago Title & Trust Co., Trustee.
Bonds.—-Of the $250,000 authorized,$50,000 arc reserved for extensions 

and $7,000 have been retired. Are subject to call on April 1 1908 at 105 
and Interest. The following amounts are payable annually to a sinking 
fund. In 1008 and 1909, $3,500 per annum; In 1910 and 1911, $4,000 per 
annum In 1912 and 1913, $4,500 per annum; In 1914 and 1915, $6,000 per 
annum- In 1916 and 1917, $7,000 per annum, and from 1918 to 1921 In
clusive’, $10,000 per annum.EARNINGS.— For calendar year 1908, gross, $66,700; net, $28,500. 

ROAD.— 7 miles of track In Fort Scott. Gauge, 4 ft.; 45-lb. T-ralls. 
OFFICERS.— President, M. R. Sturtevant, St. Louis; V.-P., C. F. 

Martin, Kansas City; Sec.-Treas. and Supt., F. D. Martin.— V. 77, p. 1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
In July 1906 a large block of the stock changed hands. V. 83, p. 213. 
ORGANIZATION.— Incorporated In Arkansas on April 13 1903 as a 

consolidation of the'Fort Smith-Van Burun Light & Transit Co and the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the elcctrlc-llght and gas 
business of Van Buren. Street railway, gas and electric-light franchises 
expire In 1955.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $950,000 ($100)..................................... $950,000  .................
Pref, $650,000 ($100). see t e x t ....... ............. 650,000 ...................
Consol mortgage. $1,500,000,( 1904 5 g Q-M15 1,110,000 Dec 15 1944

gold ($1,000).................c*( Int. at Cent. Tr. Co., of 111., Chic., Trustee
(First Nat. Bk., Bost., or 1st Nat. Bk., N.Y. 

1st mortgage, $300,000, gold] 1903 5 g M-N15 200,000 May 11033
($1,000).............................cj Int. at St. Louis Union Trust Co., Trustee.

Coupon notes gold__________ 1 ------  10% $156,900 ---------
/Knickerbocker Trust Co., trustee.

Stock and Bonds.—The preferred stock Is 5 % and Is cumulative after 
Jan. 1 1907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any Interest date. Of the $1,- 
$500,000 new consols, $200,000 are reserved for prior liens and $190,000 are 
deposited as security for above coupon notes. These bonds arc subject to 
call at 102 and Interest after 5 years. A sinking fund of $15,000 per annum 
commences Dec. 15 1914. V. 80, p. 996. The coupon notes arc redeem 
able at 105. . ,EARNINGS.— For calendar year 1908, gross, $335,513: net, $140;956 
Interest. $82,500: surplus, $58,456.

ROAD.— Operates 22/3 m. of track on 12 miles of streets In Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. Owns a 
park of 107 acres. Also gas works for distributing natural and artificial gas. 
with about 55 miles of mains; and electric power and lighting plant— gen 
eratlng capacity about 1.880 horse power and pole line of about 60 miles.

OFFICERS.—Pres.. A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas. Brlz 
siolara; Treas., Geo. Sengel: Gen. Mgr., J. W. Gillette; Aud., N. I. Garrison. 
Mgrs., H. M. Byllesby & Co. Inc.—V. 83, p. 213; V. 88, p. 505.

FORT WAYNE, IND.
FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road 
Controlled by the same Interests as the Indiana Union Traction, the Ohio 

Electric Ry. and the Terre- Haute Indianapolis & Eastern.
ORGANIZATION.— Incorporated In Indiana on May 29 1903 as the 

Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans
port Rochester & Northern Traction Co., the Wabash River Traction Co. 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft. 
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort Wayne 
Power Co. See V. 79, p 1955, 2147. Owns entire capital stock of the. 
Ft. Wayne BlufTton & Marlon Traction Co. and entire capital stock ($500.
000) of Lafayette & Logansport Traction Co., which see below. Franchises 
expire from 1935 to 1991, but some are perpetual

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($100).................................  $6,000,000 .........
Pref, see text, $ 1,500,000 ($ 100)...........................  1,500,000 -------
1st cons mtge $7,500,000,/ 1904 5 g M-S 6,966,000 Mch 1 1934

gold ($1.000).................. c*(Int. at Tr. Co. of No. America. Phlla., Trust
Second mtge., $1,000.000__ / 1909 6% 542,000 Feb 1 1934

(Guar. Tr. & Safe Dep. Co., Phlla., trustee 
Wabash Rlv Tr Co 1st mtge,/ 1901 5 g F-A 275,000 1931

$350,000 ($1,000), g___ c*l Int. at N. Haven Tr. Co.. N. Haven, Trustee
Ft Wayne Tr mtge $1,500,-/ 1899 4 g A-O 29,000 1929

000, gold ($1,000).......... c*l Int. at Guard. Trust Co.. Cleveland, Trustee
Lafayette St Ry 1st mtge/ 1893 6 J-D 225.000 June 1 1913

($1,000 each), $225.000.c*l Int. at Real Estate Trust Co., Phlla., Trustee 
Stock.—The preferred stock Is 5% cumulative after Dec. 1 1906 and may 

be redeemed after Nov. 30 1014 at par and unpaid dividends. See V. 79, 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange.

Bonds.—Of the new mtge. for $7,500,000, $534,000 arc reserved to retire 
underlying liens. See V. 78, p. 2011. In addition to bonds noted above, 
there are $3,500 bonds of the Logansport Ry. outstanding. The new 
consols of 1904 are not subject to call before maturity. The Wabash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and Interest. 
First consolidated mortgage bonds are listed on Phlla. Stock Exchange.

ROAD.— Operates 170 miles of main track, comprising the Inside lines 
In Ft. Wayne Huntington, Peru, Wabash and Logansport, and the Inter
urban road connecting those cities; also the city lines In Lafayette. An ex
tension to Lafayette has been built by the Logansport & Lafayette Traction 
Co., which Is controlled by this company. Total track. Including controlled 
companies and sidings, 2*>5 miles. At Logansport, Peru, Wabash and Blull- 
ton connection Is made for Indianapolis over tracks of Indiana Union Trac
tion Co. In.May 1906 began through service between Ft. Wayne and In
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Ralls. 60, 70, 72, 80 and 90-lb. In Oct. 1907 began operating cars between 
Ft. Wayne and Lafayette. Owns 3 Dower houses and 4 pleasure parks, 
Has 81 closed and 88 open cars and 117 motor equipments. Controls 
entire electric light and power business of Ft. Wavne.

REPORT.— For calendar years ending Dec. 31:
1908. 1907. 1906. 1005.

Gross earnings_________ $1,322,635 $1,283,722 $1,109,032 $949,298
Operating expenses_____ 737,134 746,036 676,846 580,832

Net earnings_________  $585,501
Other Income__________  85

$537,686
59

$537,745
427,315

$432,186
160

$432,346
364,232

$368,466
199

$368,665
317,850Total Income_________  $585,586

Fixed charges__________  488,756
Surplus........................  $96,830 $110,430 $68,114 $50,806
OFFICERS.—Pres., J. Levering Jones; 1st V.-P., Charles M. Murdock;

2d V.-P., Hugh J. McGowan; Sec., Henry Rainey; Treas., Henry C. Paul.
DIRECTORS.—Randal Morgan, J. Levering Jones, John J. Collier and 

Howard H. Henry of Philadelphia; Henry C. Paul and James M. Barrett of 
Ft. Wayne; Charles M. Murdock and Samuel T. Murdock of Lafayette, and 
Hugh J. McGowan, Indianapolis.— V. 87, p. 1533; V. 88, p. J74, 6„4.

(1) Ft. Wayne Bluffton & Marion Traction Co.— A trolley road. 
ORGANIZATION.— Incorporated In April 1905. Stock all owned by

Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
prln. and Interest. Is leased to guarantor for 99 years. Franchise in 11 . 
Wayne, 35 years: In Blulftou and Osslan, 50 years; others perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
C' mm ’ii. $300,000................... .  See text - - - - - - - - - 1st mtge, $400,000, gold) 1905 5 g J-J...........$400,000 July 1 1935

($1,000), g u a r .................. /Int. at Guar.Tr. & S. D. Co., Phlla.. Trustee
ROAD.—Comprises 23 miles of track between Ft. Wayne and Blullton. 

70-lb. rails.—V. 81, p. 507.
(2) Lafayette & Logansport Traction Co.— , , . .ORGANIZATION.— Incorporated In 1906 In Indiana. All the stock 

Is owned by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and Interest. Nearly all private right of 
way; franchise In Lafayette, 50 years; In Logansport, 92 years; others 
perpetual. .STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $500,000.......................................................  $500 000 ...................
First mortge. $1,000.000 gold \ 1906 5 g J-D 900,000 June 1 1930

($1,000) guar prl.&lnt c*|Int. at Guar. Tr. & S. D. Co.’ Phlla., Trustee. 
Bonds.— Remaining $100,000 are reserved for extensions, betterments, 

&c., at 85% of cost. _ , „  .ROAD.— Operates 35 yx miles of track from Lafayette, via Delphi to 
Logansport. 70-lb. rails. Was completed July 1 1907. V. 88, p. 375.

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 
ORGANIZATION.— Incorporated July 2 1903 In Indiana. In April 

1908 Increased stock from 3500,000 to $1,000,000, to provide for cost of 
extension to Berne, Ind. V. 86, p. 1042.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common. $1,000,000 ($100).. -----  - - - - - - -  « J?4.00() - - - - - - - - - 
1st mortgage, $300,000 gold/ 1906 .> g J-D _1,000 June 1 1926

($1 000) ___ o*J Interest at Cleveland 'Irust Co., Trustee.
Bonds.—Are subject to call at 105 on any Interest day.
EARNINGS — For (lrst 12 months of operation ending .Tali. 31 1908, 

gross. $42,088; net. $22,194; (lxed charges, $9,875; surplus, $12,319.
ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 

track 23 7 miles. 70-lh. T rail: gauge 4 ft. 8 43 In. An extension from 
Decatur to Berne (12 miles) Is being constructed.

OFFICERS — Pres, and Mgr.. W. H. Fledderjohann; V.-P., John H. 
Koenig; Sec., B. A. Fledderjohann; Treas., Chas. Dlrkson.— V. 86, p. 1042.

FORT WORTH, TEXAS.
CITIZENS’ RAILWAY & LIGHT CO.—Street rallwayand electric light. 
ORGANIZATION.— Incorporated In Texas Aug. 28 1906 as a consoli

dation of the Citizens’ Light & Power Co. of Ft..W orth,thei Arlington 
Heights Street Ry. and the Ft. Worth & Rosen Heights Streft Ry. Co.
V 'STO<??k3AND BONDS—  Date. Interest. Outstanding Maturity.
Stock, $1,000,000 ($100)----- - - - - -  51'VVi non *V reinFirst mortuaire SI 000 OOOf 1906 5 t? F-A .>11,000 Aliff 1 1926

($1 000) go!d’ - A .  --C*ilnt. at Citizens’ Sav.&Tr.Co., Clev.. Trus. 
Bonds.—Subject to calf on or before Aug. 1 1909 at par and lilt, and on 

any Int. date thereafter at 105 and Int. Unissued bonds are reserved for 
betterments. No sinking fund.EARNINGS.— For 12 months ending Dec. 31 1908, gloss, $246,664, 
oper. expenses and taxes, $186,820; net, $59,844.

ROAD.—Operates 13/3 miles of track In Ft. Worth, Including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8/3 In.; 
60-lb.T and 70-lb. girder rail. Owns and operates electric-lighting plant.

OFFICERS.—Pres., Warren Blcknell; V.-P.. W. O. Allen: Treas., J. F. 
Harper; Sec. and Gen. Mgr., A. J. Duncan Jr. V. 8o, p. o30.

NORTHERN TEXAS ELECTRIC CO.— A holding company. 
ORGANIZATION.— Incorporated In Maine in Dee. 1905 and acaulred 

stock of the Northern Texas Traction Co.STOCK AND BONDS— Date. Interest. Outstanding. LastDlv.
Common $2,500,000 ($100).......................- - - - - - - -  $2,500,000 ...................
Pref 6 % n-c$2,500,000 (S100)..........  M & S 2,500,000 M ch’09. 3%

Stock.— The preferred stock Is redeemable at 110. $10,000 of the $2,
500.000 com. Is In treasury. .

Dividends.— First dividend on preferred, 1 %, paid on March 1 1906 and 
2% was paid Sept. 1 1906. In 1907, 6%. In 1908, 6%. In 1909, Mch.,3% .

REPORT.— Of combined companies for 12 months ending Dec. 31 1008, 
gross, $1,080,577; net, $450,525: Interest, $189,541; dividends, $149,700; 
surplus, $1 11,284. V .  86, p .  1043, 1225

OFFICERS.— Pres., Guy F. Tripp; V.-P., Wilbur A. Carter; Sec., Alvah
K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston. 
—V. 85, p. 469; V. 86, p. 1043

(1) Northern Texas Traction Co.— A trolley road.
ORGANIZATION.—This was formerly the Fort Worth Street Railway 

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
application for amendment to charter was granted,"changing Its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and In 1901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak ClllI Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchise In Fort Worth 
pxplres In 1973; In Dallas In 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. In May 1908 Increased stock 
from $2,500,000 to $3,000,000 and also Issued 3500,000 notes (which see 
below). V. 86. p. 1225.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $3,000,000 ($100)..................... Q-F $3,000,000 ................... -
First mortgage $2,500,0001 1003 5 g J-J 2,500,000 Jan. 11033

($1,000) gold—no sinking)Int. at Citizens’ Sav. & Tr. Co., Clevc., Trus.
fu n d __________________ c*j or at Trust Co. of America. New York.

Notes $500,000 ($500 und\ 1908 6 M-N 500,000 May l 1911
$1,000) ............................ cflnt. at City Trust Co., Boston. Trustee.
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Bonds.—1st nitie. bonds are subject to call as a whole on Jan. 1 1908, on 

Jan. 1 1913 and on any lnt. date after 1913 at 105 and lnt. No further mtge. 
can be placed on property without equally securing above notes.

ROAD AND EQUIPMENT.— Owns and operates 82.87 miles of track In 
Ft. Worth and Dallas Including an lnteruroan line between them. All 
tracks In Ft. Worth have been re-laid with 60 and 72-lb. rails. For Inter
urban use 70-lb. T rails, standard gauge; 113 cars.

FREDERICK MARYLAND.
FREDERICK & MIDDLETOWN RAILROAD.—A trolley road.
In 1907 the Frederick Interurban RR. was Incorporated for the purpose 

of consolidating this company and the Jefferson & Braddock Heights RR. 
The new company, It Is thought, will have a capital of Sl.000,000, and will 
Issue $1,000,000 bonds. See V. 84, p. 1427. Company no. yet organized, 
nor has It acquired any property.

ORGANIZATION.— Is successor In 1906 to the Frederick & Middletown 
Electric Ry. The old company In Aug. 1901 leased the Myersvllle & 
Catoctln Electric Ry. for 10 years from Feb. 1 1904. on which date the old 
lease expired. For terms of lease see V. 73, p. 287.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock, $250,000--------------- ------------------------- $250,000 ...................
First mortgage, $250,0001 1906 5 g J-J 250,000 1936

gold ($1,000)..............--.cJFIdellty Trust Co., Baltimore, Trustee.
Bonds are subject to call at 105 at any Interest period. 

x, ROAD.-Frederlck to Middletown, 9 miles; which, with the lease of the 
Myersvllle & Catoctln Electric .Myersvllle to Middletown, 5H miles, makes 
a total of 14 miles operated.

OFFICERS.—Pres., Emory L. Coblentz; V.-P., W. L. Cooney; Sec., 
E. W. Harthoal; Treas., Thos. H. Haller.— V. 84, p. 1427.

FREEPORT, ILL.
FREEPORT RAILWAY LIGHT & POWER CO.—
ORGANIZATION.—Franchises expire March 1 1923. Has traffic

arrangement for 50 years with the Rockford & Interurban Ry. Co., 
allowing cars of that company to enter Freeport. Also nas contract for 
city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $200,000 ($100).......................................  $200,000 ......... ..........
Pref 5% n-c $150,000 ($100). -  ......................... 150.000  ......... .......
First mortgage $350,000 gold/ 1903 5 g M-N 34o,000 See text.

($1,000)...........................c*\American Tr. & Sav. Bk., Chicago, Trustee.
Bonds.— Interest on the above Issue Is payable at the offices of Rudolph 

Kleybolto & Co. In New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and Interest. $10,000 have been 
retired. Maturity of the bonds Is as follows: $5,000 due In each of the years 
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 Inclusive, the 
remainder In 1922. A sinking fund provides for the payment of $2,000 
per ann. for first 10 years and $5,000 per ann. thereafter.

EARNINGS.— For calendar year 1908, gross, $80,863: net, $25,532.
ROAD.— Operates 9 miles of track; 60 and 90-lb. T rail. Standard gauge.
OFFICERS.— Pres, and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 

mon; Sec., W. N. Cronkrlte; Treas., W. J. Smith.

FRESNO, CAL.
FRESNO TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated In California In 1903 In the Interest of 

H. E. Huntington of Los Angeles, to build 196 miles of electric railway. In
cluding lines from Fresno to Wawona, 79 miles; Fresno to Selma, Fresno to 
Trimmer s Springs and Fresno to Central and Washington Colonies. Stock- 
bo™ £U n, authorized a mtge. to secure $5,000,000 bonds. V. 78. p. 1222

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $5,000,000 .....................................................$5,000,000 .
Mortgage, $5,000,000 ____ ______  (?) 58 000 (?)
Ffesno City Ry llrst mtge/ 1902 6 g J-J 150,000 Jan. 1 1922

$150,000 gold ($1,000) __c*\Cal. Safe Dep. & Tr. Co., San Fran., Trustee.
Bonds.— Fresno City bonds have a sinking fund of $3,000 per annum ror 

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In
terest payable In New York and San Francisco.

ROAD.—The old Fresno City Ry. (which the Fresno Traction operates 
under leasee) has lo miles of track In and about Fresno. Standard gauge,

„ T° E FJ>CF,RS’'^ Pres-' A - c - Ealch; V.-P. and Mgr., A. G. Wlshon; Sec. W. E. Durfey, Fresno.— V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.—
ORGANIZATION.— Incorporated under a special charter from the State 

of Alabama. Operates, besides street railway, a light plant, an Ice plant, and a coal yard. v ’
<3tnX°^nnAnoP^i9imDS~  Datc' Interes*- Outstanding. Maturity. Stock $500,000 ($100)_______  . .  . .  $330 000
New mortgage $300,000 gold/ 1906 5 g M-N 250,000 N ov !T  1936

($1,000)--------- ---------------- 1 Interest at Trust Co. of Amcr., N. Y.. Trust.
Bonds.—The unissued bonds are reserved for further additions at 90 % 

of cost. New bonds are subject to call on any Interest date at 105.
ROAD.— Operates 11 miles of track, connecting the points named In the 

title. Standard gauge, 40-lb. T rail. An extension of 5 miles to Noccalula 
Falls was built, but Is not now In operation.

OFFICERS.— Pres., G. II. Schuler, Birmingham; Sec;, R. D. Carver. 
Birmingham; Treas., E. T. Schuler, Gadsden.— V. 83, p. 817.

GALESBURG, ILL.
PEOPLE’ S TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In Illinois on May 23 1001.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($100)... . . __________ $150,000
??.?rtBaee *150,000 gold/ 1902 5 g M-S 150,000 Mch. 1 1922

($100) ----------------c**r.l Interest at Farmers’ & Mcch. Bk., Galesburg
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is trustee •
ROAD.—Operates 12>S miles of track from Galesburg to Abingdon. Standard gauge. 60-lb. T rail. *
OFFICERS.—Pres., A. P. Higgins; Sec. and Treas., Chas. S. Harris; 

ManaglngpEngineers, Knox Engineering Co., Fisher Building, Chicago.

GALVESTON, TEXAS.
GALVESTON-IIOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION.— Incorporated In Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co., tile Houston Elec 
Oo. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged fora like amount of this company’s stock 
except $77,300 com. and $195,300 pref., which Is still unexchanged 

STOCK AND BONDS— Date. Rate, %. Outstanding. LastDiv.
Common, $3,000,000 ($100)............................ ........$2,930,300
Pref., $3,000,000 6% cu ($100 )------ M-S 15 1.170,000 JdchlY'’003
Notos payable v ch. 31 1909............. ............. 245.000 ’

Stock.— Pref. Is callable at 120 and accum. dlv. Unissued prcKand" com" 
are reserved for exchange of an equal amount of pref. and com. of Galv 
Elec. Co. and Houst. Elec. Co.

Dividends.— First dividend on pref.—3% —Sept. 1907. In 1908. Mch 
3%; Sept., 3% . In 1909, Mch. 3%.

EARNINGS.— Of combined companies for 12 months ending Dec 31 
1908, gross, $1,088,447; net, $460,474; lnt. & taxes, $213,666; sinking fund. 
$31,611; dividend, $69,106; balance, 5116,091. K 1

ROADS.—Controls 83.96 miles of track.
OFFICERS.— Pres., Joseph S. Lovering: V.-P., Chas. E. Aldrich Jr • 

Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & 
Webster, Boston.

(1) Galveston Electric Co.—A trolley road.
ORGANIZATION.— Incorporated In Texas on May 1 1905 as successor 

to the Galveston City Ry. Sec V. 80, p. 1971. Docs the entire electric 
railway and part of the electric lighting business of the cltv. Franchise 
expires In 1950. Substantially all the stock Is owned by the Galveston- 
Houston Electric Co. . . juA ->* — »i’l

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $1,000,000 ($100) ...............................  $1,000,000 -
Pref 6%  n-c $1,000,000 ($100) ___  6 M-S 500,000 '■ c h ’09, 3%
First mortgage $2,500,000r 1905 5 g M-N 1,157,000 May 11940

gold ($1,000)----------------c*( Interest at City Trust Co., Boston, Trustee,
l or at company’s agency In New York. 

Stock and Bonds.— $150,000 of preferred reported outstanding Is I n treasury 
of company. Of the bonds $1,339.000 reserved for additions and improve
ments at 80% of cost. $4,000 are in the treasury. A sinking fund of 1H% 
of bonds certified begins July 1 1906, if earned, and on July 11911 becomes 
a fixed charge. Bonds are subject to call as a whole on any Interest date 
at 110 and Interest on 30 days’ notice. See V. 81. p. 975.
„  ROAD.— Embraces 34.19 miles of track. Standard gauge. 60-lb. rail. Has 62 cars.

EARNINGS.— For 12 months ending Dec. 31 1908, gross, $356,276; net, 
$141,874; interest and taxes, $68,337; dividends (6%), $21,000; surplus, $52,537.
„  OFFICERS.-PreS”  Guy E. Tripp; 1st V.-P., Eliot Wadsworth; 2d 
V.-P., Wilbur A. Carter: Sec.. Clement R. Ford; Treas., Henry B. Sawyer; 
Gen. Mgrs., Stone & Webster. Boston.—V. 81, p. 975; V. 85, p. 599.

(2) Galyeston-Houston Electric Ry —A trolley road. 
. „ <£ ? P £ NIZA? IPN’— Incorporated In Texas on April 17 1907 with $3,000,000 capital stock ($100), to build an Interurban electric railway 
b,eV'Tec? Galveston and Houston, a distance of about 50 miles. Private 
right of way has been obtained and actual construction will probably be 
begun as soon as causeway now under construction between mainland and 
the Island of Galveston has been completed. On May 14 1907 the stock
holders authorized an Issue of $5,000,000 bonds for construction purposes. 
Bonds will be guaranteed by Galv.-Houst. Elec. Co. No bonds Issued up 
to June 1909. V. 84, p. 1247. V. 85, p . 600, 654.

(3) Houston Electric Company.— Trolley.
ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is 

successor to the Houston Electric street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways In Houston. Franchise origin
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock 
to stockholders at par. V. 81, p. 1795. Substantially all the stock Is 
owned by the Galveston-Houston Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ( $ 1 0 0 ) . . .____ $2 000 000
Pref 6% n-c $1,000 000 ($ 100 )------ F-A l'.OOO’.OOO Feb.’09.3%
Flrst. . t S2.500.000/ 1900 5 g F-A 2,136,000 Aug. 1 1925

gold ($1,000) sink fund. .c*i lnt. at International Trust Co., Boston, Trus. 
■Bonds.—1364,000 are reserved for extensions and improvements at 80% 

of cost. Entire issue, but not any part, can be called on and after Aug. 1 1910 at 107 Vi and lnt. .
Sinking fund of 1H % of bonds outstanding payable on Aug. 1 each year. 

See V. 74, p. 680; $166,000 was held by this fund on Jan. 1 1909.
Dividends.— Dividend on preferred stock due Aug. 1904 and Feb. 1005 

ivAs,p^,seL becau,ŝ o0/ , strl^e^ nf1Jb0? c0tt: the strlkc was terminated Oct. 11 1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3^ ^ V P aIdA In } 906’ ,6r°: la.,l»07. 6%; in 1908, 6%; in 1909, Feb., 3% .ROAD.—Comprises 49.77 miles of track. Standard gauge. 45 to 96-lb. rail. Operates 141 cars.
, EARNINGS.— For 12 months ending Dec. 31 1908, gross, $732,171; net, 
$319,366; Interest and taxes, $135,198; sinking fund, $31,611- dividends (6%), $60,000; surplus, $92,557. no, W h im , dividends

OFFICERS — Pres., Guy E. Tripp; V -P 's  Marshall M. Phlnney and 
Henry J. Bradlee; Sec., Clement R. Ford; Treas.. Henry B. Sawyer- Agts., 
Stone & Webster, Boston.— V. 81, p. 1795; V. 85, p. 600.

GARDNER, MASS.
OARDNER WESTMINSTER & FITCHBURG STREET RY.— In Dec.1899 absorbed the Gardner Electric Street Ry.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock $185,000 ($100)----------  -----  ------- $185,000 In l908,2%
First mortgage ($1,000) gold/ 1900 5 g F-A 185,000 Aug. 1 1920

c * ............................. ........... (lnt. at Mercantile Trust Co., Boston, Trustee
ROAD.—Owns 12 miles of main track from Gardner, through South 

Gardner and Westminster to Fitchburg, where connection Is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is oper
ated ns a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars.

EARNINGS.— For year ending Sept. 30 1908, gross. $62,591; net. 
$21,087; charges, $13,837: dividend, $3,700: surplus, $3,550.

OFFICERS.—Pres., E. F. Blodgett, Leominster; V.-P., Geo. R. Damon, 
Leominster; Sec., Treas. and Gen. Counsel, James A. Stiles, Gardner: Asst. 
Treas., Walter R. Dame, Clinton.—V. 69. p. 1247

GENEVA, N. Y.
GENEVA WATERLOO SENECA FALLS & CAYUGA LAKE TRACTION.—Trolley.
Name of company, it is understood, will be changed to Geneva & Auburn. 
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park property of 50 acres V. 60, p. 562.
In Dec. 1906 the RR. Commissioners granted permission to increase stock • 

from $450,000 to $1,000,000, and to make a new mortgage for $1,000,000. 
V. 84. r>. 51. Up to latest dates this m >rtgage had not been exectued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, par $100__________  ______ _ $350,000 .............
Pref, $100,000 ($100)____________  6 100,000 1908-09,6%
1st mtge, $500,000 ($500 andl 1895 4 g A O 450,000 April 1 1920

$1,000), gold — ............ c*/lnt. at West End Trust Co., Phlla., Trustee.
Bonds.—$50,000 of bonds are unissued. Interest on bonds was formerly 

6 %. but In 1900 rate was reduced by consent of bondholders to 4 %.
ROAD.—The road extends from Geneva to Cayuga Lake Park, through 

Waterloo and Seneca Falls, 17 miles; sidings, M mile. An extension from 
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12 
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls 
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper.

EARNINGS.— For llscal year ending June 30: 
year. Gross. Net Other Inc. Int.&Tax. Surplus.
1908  ................. $95,848 $40,317 $131 $23,314 $17,134
1007 ...................... .. 97,148 42,934 ____ 22.056 '20,878
19£?,AVNVr,v-r,---4-- 90.225 35.460 529 22.078 13.911OI-FICERS.— Pres., Frederic Culver, New York: Vice-Pres. and Gen. 
Mgr., W. C. Gray, Seneca Falls; Sec. .Granville Whittlesey, New York; 
Treas., Geo. B. Cornell, New York.— V. 80, p. 2344; V. 84, p. 51.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.— Incorporated in Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry. 
Co. V. 80, p. 1729.

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock $400,000 ($50)____ . . . ____  _______  $400,000 . .
1st cons mtge, $1,450,000, gj 1905 5 g A-O 540,000 1935 *

($500 and $1,000).......... c*/Int. at.Fidelity Tr. Co., Phlla., Trustee
Bonds.—Of the $1,450,000 authorized, $805,000 are reserved to retire 

the underlying liens In statement below. Are subject to call before 1910 
at 105: thereafter at par and Interest

EARNINGS.— For year ending June 30 1908, gross, $206,480- oper
ating expenses, Including taxes and Insurance, $104,300; net $102 180- 
interest, $68,500; surplus. $33,680. ’ ’ ’

OFFICERS.—Pres., G. H. Gerber, Reading; V.-P., j .  C. Biddle, Foun
tain Springs; Sec., MacIIenry Wilhelm, Ashland: Treas. D. J Lamrton 
Shenandoah. V. 80, p. 1729; V. 82. p. 1157; V. 87, p .  286. ’

(1) Schuylkill Traciion Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892, in perpetuity, under the 

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan.
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralla Flee. Ry. Owns all the stock of these two roads, 
which is pledged under the flrst mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsvllle Street Ry. for 999 years (Incorporated Aug. 1 1900), and from 
PottsvlIIc to Shenandoah. 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol, mtge.
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STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
1st M, $500,000, g, $5001 22 M 1893 5 g A-O 5300,000 April 1 1943

& 51,000, s f 510,000Mnterest Is paid at Eqult. Tr. Co., Trustee, Phlla. 
y ’ly after Apr ’98.c*j Bonds may be purchased for sinking fund at 103.

1st mtge, Lakeside Ry,l 5 'A 1893 4 g M-N 150,000 Nov 1 1923
g, 5150,000, guar by J Interest at Equitable Trust Co., Philadelphia, 
Schuylkill Traction..) Trustee.

New con mtge, 52,000,-1 . .  1901 4H g J-J *105,000 July 1 1951
000 (51,000), g ...c*/Interest at Fidelity Trust Co., Phlla., Trustee. 
•These bonds. It Is stated, will be redeemed In the near future.
Bonds.—Of the 5105,000 consols reported outstanding, 530,000 are held 

In the treasury. Bonds are subject to call at any time at 105 and Interest. 
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907.

ROAD.—Schuylkill Traction Division 22 44 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesvllle to Glrardvllle, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 
other branch to Malzevllle. Gllberton and Mahanoy City. Lakeside D i
vision 544 miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 4 3 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made. 
—V. 80, p. 1729. _

GRAND RAPIDS, MICH.
GRAND RAPIDS RY.—Trolley.
ORGANIZATION, &c.—In April 1900 was Incorporated as a successor 

company to the Consolidated Street Ry. and the North Park Street R y., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire In 1919, In 1920 and In 1921.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock com 52 ,000,000 (5100).. -----  Q-M 52,000,000 Junc’09,1%
Pref 52,000,000 cum 5 % (5100) ------ Q-F 1,500,000 .viay’09, 1 41
Grand Rap Ry Co 1st mtge) 1900 5 g J-D 3,372.000 June 1 1916

53 ,500,000 gold (51,000) c*JInterest at New York Trust Co., Trustee.
Bonds. &c.— Of the new mortgage for 53,500,000, 5128,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and 144 % 
quarterly has been regularly paid up to and including * ay 1 1909. The 
tirst dividend on common— 1%—was paid Sept. 1 1906 and 1% was again 
paid Dec. 1 1906. In 1907, 4%. In 1908, 4% . 1909, Mch., 1%. June,l% .

EARNINGS.— For calendar years:
Year— Gross. Net. Charges. Pref. Dlv. Bal., Sur.
1908 ........5 9 4 0 ,6 4 5  5469,660 5226,949 (5%)575,000 5167,711
1007 ____   944,916 488,468 213,008 (5%) 75,000 200,460
1906 ............. 910,028 462,136 205,460 (5 %) 75,000 181,676
1905   820,469 427,890 196,260 (5%) 75,000 156,630

ROAD.— Owns and operates 63.13 miles of track. 121 motor cars 
and 28 trailers.

OFFICERS.—Pres.. Clarence M. Clark, Phlla.; V.-P. Lester J. Rlndge, 
Secretary, G. L. Esterbrook, Philadelphia; Treasurer and General Manager,
B. S. Hanchett, Grand Rapids; Asst. Sec., L .J. De Lamarter.— V.84, p. 
220, 749; V. 85, p. 40.

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.— Electric 
road. Third-rail system. Water power.

ORGANIZATION.— Incorporated In Michigan on March 6 1899 to build 
an electric road on feiiced right of way, connecting the three cities named 
In the title, a total distance of 48 miles. The road was entirely completed 
and put In operation about May 1 1902. Thirty-year franchises In all 
towns through which It passes; otherwise private right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 51.200,000...... ...........................................  51,200,000 __________
1st mtge, 51.500,000 (51.000)1 1901 5 g J-J 1,500,000 July 1 1926

gold ................................ c ’ JInt. at Standard Trust Co., N. Y., Trustee.
Bonds.—The Interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
EARNINGS.— For 12 months ending Dec. 31 1908, gross, 5262,342; net, 

5121,634; In 1907, gross, 5258,566; net, 5114.786.
ROAD.— Extends from Grand Rapids in a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T rail. Oper
ates 19 passenger, 6 express and 1 work car. Also does a freight and mall 
business.

OFFICERS.— Pres.. Geo. C. Smith, Pittsburgh; V.-P. and Gen. Mgr.,
W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin 
Detroit; Treas., Carl M. Vail, New York.—V- 76, p. 479.

GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 
ORGANIZATION.— Incorporated In Michigan In July 1904 and is a re

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate In case of emergency. Franchises In city of Holland and 
village street; expire In 1928 to 1930; remainder on private rights of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. 5500,000................................................  5500,000 ...................
Pref, 5850,000, 6% ............ ...................................  850,000 ...................
1st mtge, Grand Rapids Holl 1900 5 g F-A 1,500,000 Aug 1 1920

& Lake Mich, 51,500,000, flnt. at American Tr. & Sav. Bank, Chicago,
gold (5500 and 51,000)----- J Trustee, or at Guaranty Trust Co., N. Y.
Bonds.—A sinking fund Is provided of 55,000 per annum for first 5 years,

510.000 per annum for second 5 years, 515,000 yearly for third 5 years and
525.000 per annum for fourth 5 years. Bonds are not subject to call. 

TRACK.— Operates 75 miles of track from Grand Rapids through Holland
to Macatawa and Saugatuck, with steamer connection at Holland for Chlo.

OFFICERS.—Pres., Geo. Hendrle: Sec. and Treas., Strathcarn Hcndrlo. 
—V. 75, p. 1301; V. 78, p. 702. 768; V. 79. p. 627.

GREAT FALLS, MON.
GREAT FALLS STREET RY.—The property of this road was sold at 

foreclosure In February 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & Trust Co In June 1906 the Great Falls Elec. Properties was or
ganized with 51,000,000 stock, to consolidate this company with the electric 
lighting company. In 1909 the Great Falls Street Ry. wasmerged Into the 
Butte Elec. & Pow. Co., and the Great Falls Elec, properties Is In process 
of dissolution as a corporation. V. 88, p. 1499. No bonds or other In
debtedness. Gross earnings for 1908 were 575,911; In 1907 were 562,467. 
Comprises 10H miles of track.—V. 82, p. 1437.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.—Trolley.
ORGANIZATION.— Incorporated In Wisconsin In June 1905 and Is a 

consolidation of the Fox River Elec. Ry. & Power Co. and the Knox Con
struction Co.

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization Is necessarily maintained. See V. 82, p. 573 631 and V. 86. 
p. 172, for particulars of that company. Street railway franchise Is per 
petual and exclusive until 1018

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 51.000.000 (5100)....................................... 51.000.000 ...................
1st mortgage, 51,000,000, gl 1905 5 g J-D 725,000 June 1 0 ’35

(51,000)________________c/Unlon Trust Co., Detroit, Trustee.
Green Bay G & E 1st & reft 1905 5 g M-N 467,000 May 1 1935

M, 5750,000. g (51,000).c ’ JInt. at Wisconsin Tr. Co., Mllw., Trustee.
Bonds.—The Green Bay Traction Co. bonds are subject to call at 150 

until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par.

EARNINGS.— Exclusive of Green Bay Gas & Electric Co.
Calendar Ycar. Gross. Operating Expenses. Net.
1908 .................................... ......... 5148,538 599,980 548,558
1907----------------------------- ---------  143,052 110,978 32.074

ROAD.—Owns and operates all lines In the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers.

OFFICERS.— Pres., A. M. Murphy, Green Bay; V.-P., R. M. Howard. 
Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Mgr., R. M. 
Howard.— V. 81, p. 558; V. 82, p. 568.

GREENSBORO, N. C.
GREENSBORO ELECTRIC CO.
In 1908 control was purchased by N. W . Coler & Co., New York, and In 

1909 the North Carolina Public Service Co. was chartered In North Carolina 
for the purpose of taking over this property and making extensions and 
Improvements. New company Is to nave 53,500,000 stock and 53,500,000 
1st and refund. 5% gold bonds (Int. F. & A.), of which 5750,000 reserved for 
prior liens, 5750,000 for Improvements (to Include an extension to High Point), 5750,000 to build Interurban line between Greensboro and Winston- 
Salem and 51,250,000 for future Improvements and acquisitions under 
proper limitations. See prospectus In V. 88, p. 1128.

ORGANIZATION.— Incorporated In North Carolina on June 11 1901. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. 5250.000 (5100)..................................... 5250,000 ...................
Pf. 5250,000 (5100) 6%  n -cu m ....... ............  106,200 ...................
New mtge, 5750,000. gold) 1005 5 gJ-D  250,000 June 1 1930

(5500 and 51 ,000 )---.'.. c ’ JInt. at Mercantile Trust Co., N. Y., Trustee 
1st mtge, S400.000, goldl 1902 5 g A-O 400,000 April 1 1927

(5500 and 51,000)_______ ciTnt. at Trust Co. of America, N. Y., Trustee.
Bonds.— 5400,000 new bonds arc reserved to retire prior Hens and 5100,

000 for future extensions. They are subject to call on any lnt. date at 110 
and lnt. Of 5400,000 1st 5s, 55,500 were Issued under mortgage of 1901. 

EARNINGS.— For year ending Nov. 30 1908, gross, 5153,913.
ROAD.— Operates about 11^ miles of track In Greensboro, Including 

extensions to Revolution, White Oak and Llndley Park. Standard gauge. 
93-lb. girder and 60-lb. T rails. ___ _________

GREENVILLE, S. C.
GREENVILLE TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated In South Carolina on Sept. 7 1899. 

Power Is supplied to this company by the Grecnvllle-Carollna Power Co. 
for particulars of which see V. 85, p. 224. Operates 13 miles of track.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 5500,000 (5100).................................... - - -  5308-000 - - - - - - - - - 
1st mtge, 5250,000. cur (51.-) 1901 5 F-A F000 and 5500)................ c ’ JInterest at Girard Trust Co., Phlla., Trustee.

OFFICERS.— Pres., Joseph S. Keen Jr.; V.-P.. J. H. Dawes; Sec, and 
Asst. Treas., H. Bayard Hodge; Asst. Sec., W. H. Roth; Treas., Geo. M. 
Bunting; Gen. Mgr., H. P. Keen, all of Philadelphia.

GROTON, CONN.
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated in Connecticut on Aug. 17 1903. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, 5400,000 (5100)..................................... 5400,000 See text.
Pref, 6%, 5200,000 (5100)................................. 200,000 See text.
1st mtge, 5375,000, gold) 1904 5 g J-J 375,000 July 1 1924.

(51.000)_________ ______ cjInterest at International Trust Co., Boston.
Loans and notes payable June 30 1908---------------  28,000 ---------------

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
Interest. Trustee Is Treasurer of State of Connecticut.

Dividends.— On pref. In 1905-06, 6%: on common In 1905-06, 3%. On 
pref., 1906-07. 7 M%. On pref., 1907-08, 6%: on com., 1907-08, 1 H % .

EARNINGS.— For year ending June 30 1908, gross, 107,077; net. 553, 
676; fixed charges, 533.011; dividends (7H % ). 518.000; surplus, 52,665.

ROAD.— Operates 20)4 miles of track from Groton, through Noank. 
West Mystic, Mvstlc, Stonlngton and Pawcatuck, to Westerly, R. I. Put 
In operation on May 6 1905. Connects by ferry with New London. Stand
ard gauge, 70-lb. T rail. 21 cars.OFFICERS.— Pres. Thos. Hamilton, New London; V .-P ., B. F. Will
iams, Mystic: Sec., Chas. I). Noyes, Norwich; Treas., Costello Llppltt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic,— V. 80, p. 2344.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACTION CO —
ORGANIZATION.— Incorporated In Mississippi In 1905. Purchased 

the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased stock from 51,000,000 to 52.000.000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 52,000,000 (5100)........................................... 51.000.000 ...................
1st mort., 51,000,000, gold,) 1905 6 g A-O 1,000.000 Sept. 30 ’35

(51 000)__________ _____ -J Int. at Hibernia Bk. & Tr. Co., N. Orl.. Trus.
Second mortgage 5500,0001 1907 6 g J-J 5386,000 July 1 1932

gold (51,000)___________ cj Hibernia Bank & Trust Co., Trustee.
Bill. El. R . & P. 1st mtge., g 1903 6 g J -J  200,000 1923

(S100. 5500 and 51,000) . Int. at Hibernia Bk. & Tr. Co.. New Orleans.
^on(ls.— The bonds of 1905 are subject to call on Oct. 1 1910 or on the 

1st of Oct. In any year thereafter at 105; no sinking fund. Int. on 2d mtge. 
Is payable at 1st Nat. Bank, Gulfport. Bonds have no s. f. and are not 
subject to call. The Biloxi Electric Railway & Power ^onds are subject
to call at 106 and Interest. , „ _ .......................ROAD —Operates 13 miles of track from Gulfport to Biloxi and 7 miles 
from Gulfport to Harborview, Miss.; also 6 miles of track In Biloxi. Work 
has begun on 5-mllc extension Into Pass Christian. Total, 26 miles

OFFICERS.— Pres.. J. T. Jones. Gulfport; Sec.. H. C. Elder; Treas., 
E. A. Durham, SIstcrvllle, W . Va.; Asst. Treas.. F. V. Osborne, Gulfport; 
Auditor, R. E. Powers, 1024 Prudential Bldg., Bulfalo, N. Y.; Gen. Mgr.,
J. A. Jones. V. 83, p. 95. ____

HACKENSACK, N. J
NEW JERSEY & HUDSON RIVER RY. & FERRY CO.—
ORGANIZATION — Incorporated at Trenton, N. J., on Feb. 27 1900 at 

a consolidation of the Bergen County Traction Co. and the Ridgefield and 
Teaneck Ry Co. See V. 70, p. 430. This company owns the entire 
capital stock and bonds of the Riverside & Fort Leo Fepy Co. (which was 
re-Incorporated In April 1909), owner of the West 130th Street I-erry. These 
securities are all deposited under the 5;>.000,000 mtge. Leases Hudson 
River Traction Co.; see below. Franchises perpetual except one for 90 
years. Chiefly private right of way

STOCK AND BONDS— Date.
Stock, common. 55,000,000 .............
Stock, pref., 5750,000 6% cum - - - 
1st mort., 55.000,000 gold) 1900

Interest. Outstanding. Dividends•
................. 51,000,000 Feb.’09. 2%
6 F-A 650,000 See below.
4 g M-S 3,686,000 Mar. 1 1950

(5*1*.0005 . : : : r . r ; ; . . f . c * } l n t .  at U. S. Mtge.&Tr.Co.-, N. Y ., Trustee.
Bonds.— Bonds can be called on any Interest day at 105 and Interest, 

upon six weeks’ notice. V. 80, p. 998.
DIVIDENDS.—The first dividend of 5% on pref. stock was paid on 

Feb. 15 1901. In Feb. 1902, 6% was paid and the same amountycarly 
thereafter, Including Feb. 1908. Nov. 30 1908 a semi-annual dividend 
of 3% was paid on pref. stock for 6 months to June 30 1908, thus putting 
It on a semi-annual basis. V. 87, p. 1479; V. 88, p. 53. In 1909, Feb., 
3% . On common, 1st dlv.—2%— was paid Feb. 1909.

EARNINGS.—For calendar year 1908, gross, 5538,668; net (aftertaxes), 
5233,071; other Income, 525,670; Interest, 5137,151; surplus. 5121,590.

ROAD.— Owns and operates 31.33 miles of track from W. 130th St., New 
York City (terminal at Edgewatcr), to Englewood, Hackensack and 
Paterson. The cars of this company operate to the business centre of 
Paterson under trackage rights from Public Service Corporation.

OFFICERS.— Pres., A. Merritt Taylor: 1st V.-P., W . H. Clark: 2d V.-P., 
Frank R. Ford, 115 B’way, N. Y.; 3d V.-P., W. N. Barrows; Sec. and 
Treas.. S. C. Stivers; Gen. Mgr., F. W. Bacon. General offices, Edge- 
water, N. J.— V. 82, p. 510, 1323; V. 87, p . 1479; V. 88, p. 53 375.

HUDSON RIVER TRACTION-
ORGANIZATION.— Incorporated In New Jersey on March 22 1902. 

Control of stock Is owned by the N. J. & Hudson River Ry. & Ferry Co., 
which leased this company on July 1 1004 until March 1 1950, rental being 
net earnings of the lessor company. On Sept. 1 1903 purchased at fore
closure sale the Newark & Hackensack Traction Co.
the property on Sept. 25. 

STOCK AI----------------
and took possession of 

Franchises are perpetual, except one for 50 years. 
AND BONDS— Date. Interest. Outstanding. Maturity.

Com., 51,000.000 (5100)........................................... 51.000,000 ...................
Pref., 4 %non-c., 5500,000 ...........................- .........  235,1001st mort., 51,000,000, goldl 1902 5 g M-S 627,000 Mar. 1 1050

(51,000)...............................Jlnt. at U. S. Mort. & Tr. Co., N .Y., Trustee.
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Bonds.—Are subject to call on any lnt. date at 110. No sinking fund. 
EARNINGS.— For year ending Deo 31 1908, gross, 395,488; expenses 

and taxes, $73,225; net, $22,263. In 1907, gross, $92,616; expenses. $75,659; net, $16,957.
ROAD.—Owns and operates 17.11 miles of track from Hackensack 

through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark Is made over the tracks of the 
Public Service Corporation; also a line from Hackensack via Hasbrouck 
Heights and Lodi to Passaic, operated In conjunction with the Public Service Corporation.

OFFICERS.— Pies., C. A. Twining; 1st V .-P., H. MacMullen, 115 B’way,
N. Y.; Sec., W. N. Barrows; Treas., S. O. Stivers; Gen. Mgr., F. W. 
Bacon. General offices, Edgewater, N. J.—V. 78, p. 47.

HAGERSTOWN, MD.
HAGERSTOWN RAILWAY.—A trolley road.
ORGANIZATION.—Chartered March 12 1896 In perpetuity. Furnishes 

commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
£ R ’G(whlctl had consolidated with the Franklin County RR. In Feb. 1907). the Hagerstown & Boonsboro Ry. and the Hagerstown & Mycrsvllle Ry., 
and Increased stock from $200,000 to $400,000. V. 86, p. 1343.

Interests Identified with this company In July 1901 purchased a majority 
of the stock and all of the bonds of the Mycrsvllle & Catoctln Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
t0ov!^.A£ & Middletown Railroad, which see on a previous page.

STOCK AND BONDS— Date. interest. Outstanding. Maturltv.
Stock, $400,000 ($50) ...........................................  $100,000 .................
lst rootteage, $200,000,1 1896 6 g Q-F 200,000 May 11916

gold--------------------------------- J Interest at Eavy Lane & Co., Hagerstown.
Hager & Myers Ry, $125,000. (?) (?) 125,000 (?)
Hagers & Boonesb Ry lst Ml 1002 5 F-A 120,000 Aug 1 1922

$120,000 ($500 & $l,000)c*j
Hagers & Nor RR lst mtgel 1907 5 g F-A 120,000 1927

$120,000 gold ($1,000, $500) Trustee, Wm. Jennings
and $100)________ _____ c*l
Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 

at par. The Hagerstown & Northern RR. bonds arc subject to call In 1917.
ROAD.— Operates 40 % m. of track as follows: Hagerstown to Williams

port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Mycrsvllle (where connection Is made with Fred
erick & Middletown Ry.), 7 miles, and Hagerstown to Shady Grove 
(where connection Is made with Chambersburg Grecncastle & Waynesboro 
Electric R v .), 10 miles. Standard gauge.

OFFICERS.— Pres., Christian W. Lynch; Vlce-Pres., D. C. Haldcman; 
Treas. and Aud., Wm. Jennings; Sec. and Supt., W. C. Ilcpperle; Gen. 
Mgr., Richard C. Haldcman.— V. 84, p. 339; V. 86, p. 1343.

HAMMOND, IND.
HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILW AY.—Atrolley road.
ORGANIZATION.—Chartered In 1892. Franchise expires In 1954. Power is furnished by Calumet & So. Chic. Ry.
STOCK— Afiies Date. Interest. Outstanding. Dlvld’nds

OOMOO^lOO) 25.94 -----  Q-J $510,000 See text.
Dividends.—6% per annum Is being paid.

T.iK°iAD^ T 9 WnS 25-04 ™‘lc,s ° f track, extending from State line between Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates In connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. In Chicago. 11 motor cars- 5 
other cars; standard gauge; 80-lb. T rail.

OFFICERS.— Pres., D. M. Cummings; V.-P., O. S. Gaither; Sec. and 
Treas., II. C. Saltonstall; Gen. Mgrs., A. L. Drum & Co., 125 Monroe St, Chicago.— V. 79, p. 103.

HAMPTON, VA.
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.—
Application for Receiver Withdrawn.— On Feb. 9 1909 Maryland Trust 

Co., trustee under the $4,000,000 gen. mtge., filed a bill praying for a 
receivership on the alleged ground of mismanagement. V. 88, p. 452. 
But In June 1909 the application was withdrawn. V. 88, p. 1561.

ORGANIZATION.—In 1898 purchased the Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens' Railway, Light & Power Co. through 
ownership of $195,000 out of a total Issue of $200,000 capital stock, which 
company In turn acquired $76,000 of the $100,000 capital stock and entire 
bond Issue of the Newport News Gas Co. The Newport News & Old Point 
gy* *  glee, also has acquired $95,500 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
terminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which sec under Norfolk. Con
trols the railway, electric lighting and Ice business In Newport News, Hamp
ton* Oil Point and Phoebus. Also controls gas business In Newport News. 
Aug. 18 1908 company was granted permission to Increase fares from 5 to 
10 cents betweon Newport Nows and Hampton. Faro from Newport News to Old Point, 15 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltv.
Common, $1,075,000 ($100)............  ............. $1,075,000
Prcf 5%  cum ($100)........................... 5 J-J 725,000 July 2 ’02. 2H %
First mortgage, $900,000,1 1808 5 g M-N 900,000 Nov. 1 1038

gold ($1,000 each)...........c*l Interest at AlexBown & Sons, Balt., Md.
First mtge Citizens Ry Lt &PJ 1900 5 g M-N 800,000 May 1 1040

$800,000 ($1,000), gold.c*) Maryland Trust Co., Baltimore, Trustee.
Guaranteed prln and lnt__ j Interest at Alex. Brown & Sons, Baltimore

General mortgage. $4,000.-f 1901 5 g M-S 1,608,000 Mch 11041
000, gold ($1,000 each)__c*{lnt. at Alex. Brown &Sons, Baltimore, Md.,
„  . I or at company’s agency in New York.
Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 

ar)d general mortgages of the Newport News & Old Point Railway & 
Electric The Newport News & Old Point bonds of 1898 are subject to 

on a97 Interest day at 60 days’ notice. The Citizens’ Railway. 
Light & I ower Co. bonds are subject to call at 110 on any Interest day at 
60 days notice; they are guaranteed by the general mortgage of Newport 
News & Old Point Ry. & Electric. See V. 71, p. 84. Of the $4,000 000 
general mortgage bonds, $1,700,000 are reserved to take up at maturity 
t.,10,',<?utstan^̂lr}£ mortgage bonds of the Newport News & Old Point Ry.& Eicc. and the Citizens’ R y ., Lt. & Pow. and $92,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens Railway, Light & Power Co., Danville Railway &
K e %»wPi?rt News Gas Co. and bonds of the two latter cos.EARNINGS.—Of the Newport News & Old Point Ry. & Elec, and 
controlled companies for 12 months ending Oct. 31 1908, gross, $368,661;

ROAD. Including Citizens’ Ry. Light & Power Co., Hampton Roads 
Tr^wn?A£n^thCiP anv H?rR y’ ?  ET\ec- Go., operates 50.60 miles of track.OFFICERS.— Pres., Wm. J. Payne, Richmond; V.-P., George A. 
Schmelz, Newport News; Sec., D. C. ZolltckofTcr, Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. Mgr., W. VV. S. Butler HamDton- And F von 
Shilling, Ilam pton .-V . 81, p. 1551; V . 88. pV452, 624?’ l561.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC. CO.—
ORGANIZATION.—Incorporated In Pennsylvania on July 9 1903, and 

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
renta1 of 6%. The Harrisburg Traction Co. stockholders were allowed to 

the new stock, share for share; has no bonds. An assessment 
of 10 % ($5 per share) was called on the stock In Aug. 1905 see V 81 n 
725), 10% was called In 1907 and 10% April 1 1908; In March 1909, 4 % 
was called and at the same time a dlv. of $2 was declared to bo credited In 
payment of the call on the stock. V. 88, p. 563. On Oct 17 1903 
acquired a majority of the $200,000 stock of the People’s Bridge Co The
I.lnglestown & Blue Mountain Ry. Co., which Is controlled through stock 
ownership, was put In operation to Llnglcstown on July 1 1904 Owns 
entire stock of the Harrisburg & Hummelstown Ry. and guarantees Its 
bonds, p. and I. In 1907 the Dauphin Street Ry. was Incorporated to 
build a trolley lino from Harrisburg to Dauphin. No arrangements have

Interest. Outstanding. Last Dlv.

been made as yet for financing this company.and no work has been done on 
proposed line. Franchises are perpetual.

In June 1909 shareholders authorized an Issue of $2,000,000. Details 
of Issue have not been settled. V. 88, p. 1559.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltv.
Stock, $2 ,100,000 ............ ............................. ..........$2,100,000(46%pd.)_._
Ling. &BLMtn, Mtge, $125,-1 1905 5 A-O 105,000 Apr. 1 1935

000 g. ($100 and $500)----- c/ lnt. at Harrisburg Trust Co., Trustee.
Harr. & Hum. lst M., $200,-1 1005 4 « g  M-N 200,000 Apr. 1 1935000, gu. p. and 1 ................./

Bonds.— Both Issues are guaranteed p. and 1. by end. by the Central Penn. 
Trac.Co. Of the Ling. & Blue M. bonds, $20,000 are reserved for Penn, 
extensions. These bonds are subject to call after 1915 at 105 and Interest. 
, , ? . E£ ORT-- ~For flscal year ending June 30 1908, gross, $727,152; net. *374.161; rentals, taxes and Interest, $223,220; surplus, $150,941, of which 
$46,149 has been used for betterments.

HOAD Leases and operates 7U.32 miles of track as follows: East Har- 
nsburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
" y-> 10-17; Middletown H. & S., 9.72; Llnglestown & Blue Mountain R y., 
5 - &  Hummelstown Ry., 6.84. Has 152 cars. 
.-O FFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas., 
W. J. Calder, Supt.. F. M. Davis, all of Harrisburg.—V. 83, p. 491; V. 88, p. 563, 1559.

(1) HARRISBURG TRACTION.— A trolley road.
In June 1903 was leased to the Central Pennsylvania Traction Co. at 6% 

on stock. A stock dividend of 5 % was paid at that time. Increasing out-
?tock to 52,100,000. The Traction Co. holds In Its treasury 

5J°J?.’̂ 00 (?ni  stock ot the East Harrisburg Pass. Ry. and $235,000 (all) of Citizens’ Stock. V. 60, p. 873.
STOCK AND BONDS— Par. Date.
Harrisburg Traction!

stock, $2 500,000 50 ------  c F-A $2,100,000 See text.
1 . i ? ŝ Snecr— l ------ 1804 6 g M-N 75,000 May 11924lst M., $75,000, gold/lnt. at Cora'wealth Guar. Tr. Co., Harrisburg

Leased to E. Har. Pass. Rv.—
8J,k ------ 12 J-J 125,000 Lease rentMlddlet wn H.&S.stk 50 ------  10 J-J 100,000 Lease rent.

~ T h e dividends In Feb. and Aug. 1899 aggregating 4%  
were paid In stock, the money being used In reducing floating debt. Divi
dend period changed to quarterly, and 1 % paid In cash Oct. 1899. In 1900 
4?2-»,riJ’lden. 8 a?aln changed to semi-annual and 2H % paid Feb. 1901 and 2 H /* on Aug. 1. In 1902 5 %. In 1903. 6 %, also scrip dividend of 5 %
in 19Uof; 6% . In ?94096.^ e b .! 3 % ° 5’ ®% ’ In 19° 6’ 6% ’ In 19° 7’

om 1J 47 miles of track now operated by Central Penn.Trac. 
„ , ° F F,I9 ERS’~ Prcs-  Edward Bailey; V.-P., B. F. Meyers; Sec. and Treas., W. j .  Calder; Supt. and Pur. Agt., F. B. Musser, all of Harrisburg.— V. 77, p. 196.

VALLEY TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated in Pennsylvania on Nov. 18 1903 and 

controls through ownership and lease the Harrisburg & Mechanlcsburg 
Electric Railway Co., the White Hill & Mechanlscburg Electric Ry. the 
West Farvlew & .Marysville Electric Ry.,the Falrvlew & Riverton Pass. Ry. 
the Carlisle & Mechanlsburg St. Ry., the Camp II111 & Harrisburg Pass. R y .. 
the Harrisburg & Riverton St. Ry. and the United Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltv.Common, $500,000 ($50) ........................................  $500,000
Pf., $500,000, 5 % n.c. ($50) ______  _________  350,050
lst mtge., $700,000, gold] 1903 5 g A-O 552,400 Oct. f  1933

($100 and $500) --------- c*/Int. at Farmers’ Tr Co., Carlisle, Pa., Tr.
H. & M. lst M., $224,000, g. . 1894 6 g M-S 144,500 Sept. 1914

Interest Is payable at office of trustee, the Harrisburg Trust Co,
Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A 

funking fund of $5,000 per annum commences Oct. 1 1908.
EARNINGS.— For calendar year 1908, gross, $246,694; net, $84,992! 

taxes and Interest, $43,057; "other charges,”  $41,935; surplus, none.
ROAD.—Operates 41.23 miles of track from Harrisburg to Falrvlew. 

Marysville, Riverton, New Cumberland .White Hill, Camp Hill, Shlre- 
manstown, Mechanlcsburg. Bolling Springs and Carlisle. 31 cars. Gauge.
5 ft. 2 In.; 50 and 100-lb. girder and T-rall.

OFFICERS.— Pres., M. C. Kennedy. Chambersburg; Sec.-Treas., W. L. 
Ritchey, Chambersburg; Aud., C. M. Davison, Chambersburg; Supt.,
C. H. Bishop, Lemoyne.— V. 78, p. 1393.

HARTFORD, CONN.
FARMINGTON STREET RAILWAY.—Trolley.
ORGANIZATION.—This Is the Hartford & West Hartford Horse R R ., 

sold In foreclosure Aug. 1 1899. New company organized and began busi
ness on Oct. 19 1899. Old bondholders received stock In exchange for their bonds.

STOCK AND BONDS— Par. Interest. Outstanding. Maturltv.
Stock. $189,000 ....................... $100 _________ $189,000 (5-6 pd)
Debentures............................... 1904 5 J-J 30,000 July 1 1924
Loans and notes payable June 30 1908__________  33.011 __________

ROAD.—Operates 15.1 miles of track laid with 70-lb. T rails, 10.8 miles 
of which lt owns and upon4.3 miles of which It has trackage rights. Stand
ard gauge. 20 cars.

REPORT.— Year to June 30 1908, gross, $66,435; net, $8,295’. In 190607, gross. $62,342; net. $5,335.
OFFICERS.— Pres, and Treas., E. D. Robbins, Wethersfield- V .-P.,

D. Newton Barney, Farmington; Sec. and Gen. Mgr., C. E. Hubbard, 
Hartford.— V. 69, p. 283.

HATTIESBURG, MISS.
HATTIESBURG TRACTION CO.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat* 

tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($500,000)............................... ................. $500,000 ____
lst mtge $300,000 ($1,000)1 1908 6 J-J 105,000 Jan. 1 1928

gold-----------------------------c*/Standard Trust Co., New York, Trustee.
Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin

ning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. V. 87, p. 97.
ROAD.— Has completed 7 miles of track.
EARNINGS.— For 12 months ending Aug. 1 1908, gross, $63,943; net, 

$25,083; charges, $12,000; surplus, $13,083.
OFFICERS.—Pres., S. E. Travis; lst V.-P., H. S. Stevens: 2d V.-P. 

II. A. Camp; Sec. and Treas., N. B. Blount.— V. 87, p. 97; V. 88, p. 624.

HAVERHILL, MASS.
MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION.—Organized In Feb. 1907 and owns 2,139 out of 2,400 

shares of the Citizens’ Electric Street Ry.; 329 out of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor
poration stock. The Haverhill & Amesbury St, Ry., formerly owned, 
was In 1909 sold to the New Hampshire Elec. Rys. Co.

STOCK.— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)....................................... $692,000 __
Pref 5% cum $825,000 ($ 1 0 0 ) ................................ 417,200 1908 5%

Dividends — On preferred stock In 1907, 2 In 1908, 5 ..
OFFICERS.— Pres.. James F. Shaw; Treas., George A. Butman.— V. 

84, p. 450.
(1) Citizens’ Electric Street Ry.—Trolley.
ORGANIZATION.— Incorporated in April 1899 and purchased franchises 

and property of the Newburyport & Amesbury RR. and Plum Island Street 
Ry., and reconstructed the property.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $240,000 ($100)....................... J-J $240,000 Jan’09,2>i%
First mortgage $230,000 gold? 1900 5 g J-D 230,000 Dec. 11920

1 Beacon Trust Co., Boston, Trustee.Current Uablltles Sept. 30 ’0 8 ___  ______ 64,231 ...................
DIVIDENDS.— For fiscal year ending 1901.8%; 1902, 7% : 1903. 6%*

In 1904, 5H % : In 1905. 5%; In 1906, 5%; In 1907, 5%; In 1908, 5%; In 
1909, Jan., 2H % .
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ROAD.— Owns about 18 miles of track In Newburyport, Including line3 
to Haverhill. Amesbury and Plum Island. Operates 35 cars.

EARNINGS.— For fiscal year ending Sept. 30 1908. gross, >̂103 ,314: net, 
541,598: Interest and taxes, $21,082; dividends, $12,00(^ surplus, 58,516.

nV u rn pR S __Pres Jas. F. Shaw, Boston; Treas., G. A. Butman, 8
Congress^ Street, Bosibn; Supt O .F .  Files, Newburyport. Office. 33 
Market Square, Newburyport.— V. 72. p. 44.

ORGANfzAlT ON4— In coom ted Rl n** Au gu s t 1905 as successor under 
foreclosure of the New Hampshire Traction Co , as per plan In V. 79, P
2205 ComDany Is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., ^eabrook &
Hamnton Beach Street Ry., Haverhill & Plalstow Street Ry., Haverhill 
PlaN^ow & Newton Street Ry.. Portsmouth & Exeter Street Ry.. Dover 
Somcrsworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry.. 
Haverntll cc southern New Hampshire Street Ky., Lawrence <& Meti.ueu 
Street Ry. Lowell & Pelham Street Ry.. Rockingham County Light & 
Power Co 'canoble Lake Co. and Granite State Land Co.

of the caDltal stocks of these companies are owned by the New Hamp
shire Flectrlc Rys .as are also the outstanding bonds of all the companies, 
with the exception of those given In table below. Franchises of all the con-
8t*Inejune™ 9091aScqufredrcontro'l of the Haverhill & Amesbury St. Ry.;
^ 'A* five-year°*contract for power was made with the Exeter & Hampt.
E1The Hudson Pelham8 & Salem Electric Ry. was foreclosed July 19 1907 
and succeeded by the Hudson Pelham & Salem Street Ry. Co. wlth capi
talization of $200,000 in bonds and $200,000 In stock,all acquired by the
^ esTOCKPAND BONDS—~yS' Date. Interest. Outstanding. Last Div.
& » M » o i : : : :  : : : : : : :  W 8 «  m r o u

UNDERLYING LIENd.

D°c 6$3S0OmoeoO ($ 1̂ 000) !  c* s1 H 1901 5 g J-J See text. July 1 1921
s^oooner ann begins 1904;}Interest at American Trust Co.. Boston, 
bds cannot be called. Guarj Trustee.

Am esbu^A Hampton lstVl'.l 1899 5 g A-O See text. Oct 1 1919
gold  $100,000 ($1.000).-J ln t . at Beacon Tr. Co.. Boston. Trustee.
?tnnris Of the $300,000 of the Dover Som. & Roch. bonds, all Issued,

$186 000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames. 
*  Hftmn bonds all Issued. $16,000 are owned by the N. H. Elec. Rys. 
KnOOO^mes. &'Hamp. bonds and $27,000 Dov. Som. & Roch. bonds in
SlnFARNINGS — ForCalendar year 1908, gross. $667,827; net. $153,344; 
Interest and taxes, $22,221; surplus, $131,123. 1907 gross, $658,211
net r$153,758; Interest and taxes, $22,743; surplus, $131,01o.DIVIDENDS.—Company Is paying 1% each six months on preferred. 

ROAD — Companies controlled comprise (exclusive of the recently 
acoulred Haverhill & Amesbury) about 135 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhll , Salem, Ames- 
burv Exteer and Portsmouth. Dover, Somersworth and Rochester—all 
nolnts In N. H. or Mass. Company owns several pleasure resorts. Also 
Hens electric-lighting business. Population served, 300,000.

OFFICERS.—^Pres.. D. A. BeUien. Haverhill; V.-P., M. N. Buckner. 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668,

l l W l ' o o ?  control. The

f i = ! 3  r S k S g a i ^ o i p ' g  w .& £
S ° a f o A.W p B. ? f f i r  “ • ° T i M f o K - o c " ?97, %

Black RocV& SMlsbury BahJ 1891 5 g J-J 04,000 July 1 1911
Haver h Ul° & /Cme s bury "co'nso 1 /  1802S ̂  6 5  j T * '  ^9M 00 jSiy *1° 'm i
D » e°»  g ($1,000)c4 Interest at American Trustee. .Boston. Trus.
Debenture not s .....................^interest at American Trust Co., Boston.

g ^ ^ ^ ^ m V s 'T t r a ^ ;  Including sidings, *0  6S cars. 
ANNUAL R E P O R T .-F or years ending Sept.^30 earning bave^been:^

1907-08 . ___________ $121,552 $38,678 $52,184 $13,506
— V. 8l‘,*p" 450: V. 87, p. 1089; V. 88, p. 52.

H A Z L E T O N ,  P A .
WILKES-BARRE & HAZLETON RR — „  1on, . . _
ORGANIZATION.— Incorporated In New Jersey May 1901, and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co. s 
5%  certificates of Indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail
road Co. Issue of first collateral trust mortgage 5%  gold bonds. V. 72, 
d 1281. Franchises are 999 years In and around Hazleton and perpetual 
from Hazleton to Wilkes-Barre. . ,STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100).......................................$2,500,000 ...................
Collateral1 trust*!mortgaged2,-7 1951 5 g'M-NlS 1.900.’000 M ay W 1951

500,000 gold ($1,000) — c*)Int. at Guaranty Trust Co.. N. Y ., Trustee 
Collateral trust mortgage $1,-1 1905 5 g A-O 1 .227,000 Oct. 1 1045

500 000 gold ($1,000)------cllnt. at Guaranty Trust Co., N. Y., Trustee.
Bonds and stock.— Of the authorized Issue of $2,500,000 coll, trust bonds of 

1901 $600 000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, commencing June 1 1908, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings banks 
In New York State. See V. 72, p. 1281; V. 78, p. 289. The collateral trust 
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called beginning April 1 1910 at 110. Preferred stock 
can at option of company, be changed at any time Into the bonds of the 
company at par, said bonds to bear not less than 5 %, or may be redeemable

I?ARNINTls!— For year ending Dec. 31 1906, gross, $308,536; net,
^O F FIC E R S__Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C.
Yost; Sec., C?'j. Klrschner.—V. 83. p. 1292; V. 87, p. 679.

(1) Lehigh Traction C o— A trolley road.
O R G A N I Z A T I O N .— C h a rte re d  N o v .  7 1 8 9 2 . Franchise p e r p e tu a l.

O w n s  c o n t r o ls  a n d  lea ses  fo r  999  y e a rs  a t  a n  a n n u a l re n ta l o f  $1 e a ch  th e  
H a z le to n  & S u b u rb a n  E le c t r ic  R y . .  c a p ita l $ 3 0 ,0 0 0 ; H a z le to n  & S o u th  
S id e  E le c t r ic  R v  ca p ita l $ 7 5 ,0 0 0 ; H a z le to n  & N o r th  S id e  E le c t r ic  R y . .  
ca n U a l $ 7 5 '0 0 0  T h e  $ 1 4 0 ,0 0 0  ce r t ifica te s  o f  In d e b te d n e ss  a n d  $ 9 2 2 ,2 0 0
of L e h ig h  T r a c t io n  s t o c k  a re  d e p o s ite d  as s e c u r ity  fo r  th e  W ilk e s -B a rr e  &
H^TOOK*AND°BONDS— Date. Interest. Outstanding. Maturity.
F lrsf T orrag0e00$5(0$00000d cbld? 1893 5‘ g J -D ”  ^ ’ soo'.OoS June I 'iS ^

($1^  5500?$1,000) . :.c*iM arkle Bkg. & Tr. Co., Hazleton. Trustee. 
Certificates of Indebtedness—  - - - -  1 ------

(connecting w°lth Pennsylvania RR. and L eh lg h Y a ll^ V R J ^ to  McAdoo 
(south) and MUnesvllle, Latimer Mines and 1 reeland (north).

EARNINGS.— For year ending June 30 1908, gross, $184,878, net, 
572,960; charges, &c., $59,681: surplus, $13,279. .OFFICERS/—Pres., A. Markle; V.-P.. C .B . Houck; Sec., C. J. Klrsch
ner; Treas., N. C. Yost: Gen. Mgr.. C. B. Houck.

(2) Wilkes-Barre & Hazleton R y — A  t r o l le y ,  s te a m  a n d  th lr d -ra l)  r o a d . 
O R G A N I Z A T I O N .— C h a rte re d  D e c .  13 1899 u n d e r  G e n e ra l R a ilro a d  Law

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
r r  owns the entire stock and bonds.
R Decision Regarding Fares.—  Judge Fuller at Wilkes-Barre Aug. 31 1908 
granted an Injunction restraining authorities of Luzerne County from 
bringing suit to prevent company from raising passenger fares above 2 cents 
per mite. Company had reduced rate Oct. 1 1907 in compliance with 2-cent 
FareTaw passed by Pennsylvania Legislature, but finding passenger business 
unprofitable on that basis, desired to restore old rates. See V. 87. p. 679.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
IS ?s?si S C 1 ' i * dooo! n o i  s - i M - r ;  ‘ i ; S S S S NM ; y ™ s i<r0ld ...............................\Interest at Guaranty Trust Co., N. Y., Trust.

ROAD.— Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 m les 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles.
Commenced partial operations on Jan. 12; remainder on Aiay 1 luuo.
RaEAR°NINGS.—For 12 months ending Dec. 31, 1907, gross, $182,212; net, 
$90,070. In 1906. gross, $150,056; net, $92,018. _ _ „  . .OFFICERS.— Pres.. A. Markle; V.-P. and Gen. Mgr., C. B. Houck, 
Treas., N. C. Yost; Sec., C. J. Klrschner; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barre Terminal RR.—
ORGANIZATION.— Incorporated on Oct. 9 1003. Stock authorized 

and outstanding. $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g. 
A-O) payable In New York. ROAD, 3 miles, between W. B. Ter. RR. 
June, and Wilkes-Barre. Ralls, 90-lb. T; gauge. 4 ft. 8H In. Pres., J. T. 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin.

HELENA, MON.
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 

power, gas light and fuel.
ORGANIZATION.— Incorporated In Connecticut In Sept. 1905 as suc

cessor to the Helena Light & Traction Co. V. 81 p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways

prSerred^SSOO^OOl)*5%"cum.......... I 5 Q-’.r Vi*" 374.000 M ay ’OO.'lM
First ^mortgage ' $1 500 000] 1005 5 g M-S 875,000 Sept. 1 1925

gold ($1 000) ’ : : : c* i K t  Knickerbocker Tr. Co.. N. £ . .  Trust.
Bonds‘ —The new bonds of 1005 are subject to call at 105 and Interest on 

or after Sept. 11910, $610,000 arepreserved for extensionsi and Improvements, 
of which $500,000 may be Issued only for 8o % of cost. A sinklnp fund 
o t U i %  per annum of bonds outstanding commences June 1 1908, which 
will be Increased to 2H % per annum June 1 1918, said fund to be osed In 
retirement of bonds at not higher than 105 and Interest. See V. 81, p. 1550. 
$15,000 have been retired by sinking fund to date. h„|n»Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on common, 1 % Paid Oct 3 1 1906 
In 1907, Jan. 31, 1%; Aug. 1, 1%; Nov. 1, 1%; none thereafter until May
19EARNINGS.— For 12 months ending Dec 31 1908, gross, 5270,674; net. 
$96 413; fixed charges, $42,106, sink, fund, $13,100; surplus, $41,207. •

ROAOr-Operates 17 miles of track. T_OFFICERS.— Pres., P. G. Gossler, New York; V.-P., M. H. Gerry Jr. 
Helena; Sec/, H .S . Collette. New ^ork; Treas., T. F. Wickham, New 
York: Asst. Sec. and Asst. Treas., A. B. Sibley. Operated under the general management of J. G. While & Co. Inc., New York City.— V. 81. p.777 
889, 1043, 1550; V. 83, p. 1037; V. 88, p. 1061.

HENDERSON, KY.
HENDERSON TRACTION.—A trolley road.
ORGANIZATION.— Incorporated In Kentucky Feb. 22 1907 as a suc

cessor to the Henderson City Ry.. sold at foreclosure on Feb. 18 1907
l he old railway Had a 3o-yta. franchise granted In Oct. t«86. and also co

tr<STOOBC AND^BONDS—r ° ° D a i ^  w f e T
Fdrst̂  $mortgage510$150‘,6667 1907 * 5 g A -0 "  $ 105',000 A pr.lY i§27

(51 000°$500e$ 100) gold J ln t . at Ohio Bkg. & Trust Co., Henderson.Tr. 
Bonds.— Of the 1007 mortgage, the $105,000 bonds outstanding were used 

to purchase the Henderson City Railway. The remaining $45,000 are 
reserved for extensions and Improvements. They are subject to call on 
April 15 1912, 1017 and 1922 at 105. No sinking fund.

ROAD.— Operates 6 miles of street railway.
o f f ic e r s  — Pres J H. Syne; V.-P., C. C. Tennis; Sec. and Treas., 

Chas E D a lla m .-v : 83, p. 380; V. 84, p. 339, 1428.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.—Trolley.
ORGANIZATION.— Leases the Mt. Tom (Incline) RR. until June 1 1922 

at 6% ner annum on the $100,000 stock. In 1907 purchased the Hamp- 
sh re Street Ry (previously leased). V. 85, p. 40. In Aug. 1907 purchased 
ihe Amherst & sCdcriancl Street Ry. (V. 85 p. 294), giving a through 
rannpctinn from Holvoke to Amherst and Sunderland.

STOCK— Y Date. Interest. Outstanding;. Maturity,Ac.
8 J-J 
5 A-O 
5 A-O 
5 A-O

$1,073,600 July ’09,4%
250.000 April 1 1915 
85,000 Oct. 1 1920

265.000 April 1 1923
100,000

96,772

Stock, $1,073,000 15100).. —  - . - - 
Deb bonds ($500. 51 ,000) c* 1895 
Deb bonds ($500. $1,000)--C* 1899
Debenture bonds----- - - - - - - - 1 1UU,J
Leased line rental Mt Tom RR l 

stock 6% -----------------J --------------
CUI^teresf onatf bonds payable a"t Holyoke" National Bank. 

ntawSf/f?— In 1892 to July 1909 Inclusive. 8% yearly.
Dr?idnn— Hnafia 7 miles or track, Including Mt. Tom (Incline) R R ., 

4 non f'cct lomraSand connecting with the Woronoco Street R y to Westfield, 
\rn««0 -fwRh Snrlngfleld St Ry- to Springfield, Mass., and with Northamp
ton St Rv fo Northampton. Mass., and direct to Chicopee, Chicopee Falls 
and louthV adley f f l n g e r  cars, 123; other service cars, 26; snow-plows.
81 EARnY n GS.—*Years1 endbig Sept. 30 (1907 figures Include 2 months 
earnings of Amherst & Sunderland Street R y).

1908. 1907.
Gross earnings.-.$467,545 5480.779
N e t ....................... 156,479 180,453
Interest.taxes.&c. 100,128 
Balance for d lvs.. 47,345 72,479

1908. 1907.
Dlvs. paid (8 % ).. $82,144 $64,000
Balance for year.df.34,799 sur.8,479

dance for dlvs 47,340 ie.,‘n v  Surp. Sept. 30. $63,427 $98,226
OFFICERS__Pres. Gen. Mgr. and Pur^Agt., Wm. S. Loomis; Sec. and

Tre^^Louls D. PeUlssIer; Supt.. G. H. Hunter. aU of H olyoke.-V . 85.
р. 40, 284; V. 86, p. 52. _______ ______________

h o t  s p r i n g s , a r k .
HOT SPRINGS STREET RAILROAD.—Trolley.
ORGANIZATION.__Chartered In 1894; successor to Hot Springs Electric

StSTOOKAND BONDS—  Date. Interest. Outstanding. Maturity-
с ,  n.i. --------------  --------------  $100,000 __________
First mortgage"goTd"("$'2"5"0,000) 1894 6 g J-D 200,000 June 1 1024

St. Lou Is-Union Trust Co.. St. Louis, Mo., Trustee.
OFPICM °s0- r r % ' ^  V ..p .. H. E. M m ln: s™. .nd

Treas., J. R. Mosby. ______ ______________
H O U G H T O N ,  M I C H .

HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION.— Organized In 1008 and took over Houghton County 

Street Rv which latter company was Incorporated In 1890. Franchises 
ln puldlcystrccts explre ln 1930, 1032 and 1033. Private right of way per-
PCSTOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000 ($100)............................Prpf mm X500 000 (SlO1') - - - -  A-O 207,200 Apr. 09, 3%
1st consol mtge $1,600.0001 1908 5 g J-J 400,000 Jan 1 1937

($500 and 51 000) gold___ I Int. at City Trust Co., Boston, Trustee.
Hough Co St Ry mtge $750,-J 1900 5 g J-J 750,000 July 1 1920

OOO vold (S10y)0) c* i Int. at Boston Safe Dep. & Tr. Co.. Trustee.X fa n d B im T — Pre"fereed* stock Is redeemable at 110. $750,000 consol,
mto-e bonds reserved for prior Hens $450,000 for future additions at 80 /0 
of cost- thev are sublect to call as a whole or In part for sinking fund at 
?05 and lnty “ Ink. fund 1 of outstanding bonds after March 1 1910 
The Houghton County Street Ry- bonds can be called as a whole or In part
at R?:Vo Rt !— For year ending Dec. 31 1908, gross, $265,576: net. $117,331: 
Interest, $59,632; dividends (6%), $12,306; surplus, $45,393.
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r o a d  — Owns 31.08 miles ot track. Including lines from Houghton to 
HaRncoAckand Yrom  Hancock to Laurlum Red 6f%cket Wolverine Mohawk. 
Lake Linden and Tamarack City; 35 cars. 60, 70 and 8o-1d. rails, ot
dan m r K  R S__Pres , Frederick S. Pratt, Boston; V.*P., Frederic J.
RawdenHouffhton? iilch.r Sec., Alvah K. Todd. Boston; Treas., Henry I  Sawyer! Boston; Man., Gardner Rogers, Houghton, Mich.: Gen. Man. 
and Transfer Agents, Stone & Webster, Boston.— V. 87, p. 614, \ . 8 8 , p. 
1499. _

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO—Third rail.
ORGANIZATION.— Incorporated In New York on March 12 1903, and Is 

successor to the Albany & Hudson Railway & Power Co., sold under fore
closure on Feb. 11 1903  ̂per plan In V 75. p. 847 FrancMs^areperpeua
The Interests widen control uns road piupose to build a ^  Pittsfield from Nassau to the State line, under the title of Troy Albany & l ittstiUd 
Street Ry. (V. 8 6 , p. 667) as part of a through route between Albany anti
P ,Fund\vioMofSCOMO<ms.— In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 In 1908 and taken
certificates convertible Into first mortgage bonds, the k°" (> hond wlU be at the nrlce of 87 14 so  that for each $875 of coupons a $1,000 bonci win ot 
given. V. 86, p. 667. Up to latest accounts $1,400,000 bonds had accepted 
proposition.

STOCK AND BONDS— D a te . In terest.
Com., $1,000,000 ($100)......................................
Pref., 5%  cum. after 1908,1 nnn 000

B o n d s .—interest was 4 % until March 1 1906 but Is now 5 %. No sink
ing fund and bonds cannot be called. See V. 7 5 , p. 847, „  , to

r o a d __Onerated by third-rail system from Hudson via Hennseiaervo
Albany Comprises 3?y miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 mBes  ̂ in 
Feb. 1900. made contract giving It privilege to enter Albany ovei ^nc 
tracks of the United Traction of Albany. Operates,?_°7̂ annd 80-lb steel, 14 freight and express cars, and 3 snow plows. Ralls 70 anu so 
standard gauge. Supplies light and power along route.EARNINGS.—For fiscal year ending June 30 1908, gross, $34o,-67, net
$112,676: fixed charges, $114,203: deficiti* 2 n In t on I Rosslter; Sec OFFICERS.— Pres., A. M. Young; 2d V .-P.. Clinton E. Kossiier, 
and Treas . H. G. Runkle. 100 Broadway. N. Y • Gen. Mgr.. R H. Smlt 
__V, 7 0 , p. 680; V. 82, p. 803; V. 8 6 , p. 667; V. 87, p. 1237.

O u tsta n d in g . 
. $750,000

M a tu r ity .

O u tsta n d in g . M a tu r i ty
.  $2,000,000 ...............

344,300 ...............
1,350,000 Mar 1 1921

HUNTINGTON, W . VA.
OHIO VALLEY ELECTRIC RAILWAY CO.—A r° ^ ’ In Junc
ORGANIZATION.— Incorporated In West VIlSla>a cn had1906 we were advised that franchises, such as are not perpetual, ttien nau

from 15 to 40 years to run. . 1 frrtm PTmdcn Inter*
C h a n g e ot N a m e .— In  Feb. 1908 name was chunged from ^7 , ciulre( 1 State Ry. to the Ohio Valley Electric Railway. On May 1 1908 acquired 

$500,000 stock ot Kanawha Valley Traction Co. and issued i . 
pay for purchase. „  ,STOCK AND BONDS— D a te . In terest
Common 52,000,000 ($100)...................................
Pref 6% cum $400,000 ($100). — —
^MO^OOOl g 'lst .000) .Mn'o5a f.\c(tl°zens’JTrust 4  Q u a S i r  Co.T'Parlie,,.

and cannot be called--C&r J burg, 4 uistee. 175 000 Sept 1 1936
Hunt & Chariest RR guar - - - -  j Estate Trust Co., Philadelphia.Camden Inter-State - - - /I n t .  at R e a l Eswrc i Aug 6 1922
Cons. Lt. & R y . M . ,  g u a r ................. «%T-J 50.000 Jan 1 1919

C ° E  ARnTn g s !— For calendar year 1908 (Including Kanawha Valley Trac
‘ ‘^ U T - O p c m t e ^ a ?  m .K s^ tra cW a n d  between Huntington. W. Va.

HdonK̂ aCd S pro ul?Chester, Pa.; V.-P., Wm. S 
IUns,PWlad<fiphIa;rle c .  and Treas.. Thos McK .Hays Huntington: Gen 
M gr.,W .W . Magoon, Huntington.— V. 83, p. 332, 491, V. 86, p. 603.

OR(M M ZATIO n '.— Incorporated* In Wcsl Virgin.. In 1005. Stock

owst o c i?  M D VS S “ &  n u m t .  o m m m u m .
Stock, $500,000 ($100) — . . .  — — j — .■—  s v i ’nno Tan T  194(5
Flr($tl 0t00)rtgage’ 52'00?:°-c* Int at Fkiciny Trust Co.,' Phlla., Trustee 

ROAD —Operates 12 miles of track In Charlestown, W. Va; 70-lb 
T rail. Standard gauge.— V. 83, p. 323.

STOCK AND B O N D S- D a te . In terest. M M ™ * } ™ 'Uc/ / V%

V f 000:0‘0'°r ^ } l i f 5l t  G ~ S £  Tr. W o . ^ n l . ! ^  
A/imd7priv(Idesafor Uie^ay^ ieiUf annpall^ o^ fl^S

Riibleet to call at that price after Jan. 1 1908. See v . h i. P-/- > *•Dividends — First dividend on stock. 1 % . was paid Dec. 31 1908,
ROAD, &c.— In addition to 136 miles or Indianapolis Street Ry., has 

pnmnir»tprl 18 1 miles of single track and owns large office and terminal 
building, train-sheds and three freight depots ®e“ ^ llyl% g t.e ^ | ^ i ,“ Sg(Si 11s- also real estate on which same are constructed. This terminal is use 
by all lnterurban roads (12 In number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars.

E A R N IN G S-F or calendar years: ^  c » .  Surplus.
f 908 ..........$2,673,436 $1,463,395 $1,248,183 *5215,212
1907---------- --------  ---------  2,683,826 1,475,143 1,250,582 224,561
{ n n J — ...............; ; ; _________  2 .5 0 3 .2 8 4  1 .4 2 4 ,4 0 s  1 ,2 3 4 ,2 0 4  1 0 0 ,1 7 4

* OuVof $215,212 surplus In 1908 a dlv. ot $50,000 was paid.
OFFICERS__Pres.. Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I.

Todd- V -P  E B? Peck; V.-P., John J. Appel; V.-P., H. P. Wasson; 
V.-P.', Marshall S. Morgan; Sec. & Treas., W. F. Mllholland. V. 81, p. 
264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664.

(1) Indianapolis Street Ry. A trolley system. After
nr? o  a NT/ATTON— Incorporated In Indiana March * i8J«i. Alter 

ac^ifidn^ the Citizens’ StreetPRR. of lnm anapo^ 
made a contract with the City of IndtanapoUs agree ^  
rights and franchises of both companies and accept a.new franchisei running 
only thirty-four years. The contract also provides that casn rates arc not 
to exceed live cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for.Pn® ,a t’ .„h i„ to expend The company also binds Itself to pay over to the City (which Is to expena
It on the public works) the sum of $30,000 7J“ lf { ‘ ®  exulting In 1933 — $50,000 yearly from 1926 to 1932. Inclusive, the contract; expiring in ,
sec V. 68, page 723. The city gets the right to Purch^  the p ’operty at 
any time within two years and not later than one year before the; expli at 
of this contract,”  nothing to be paid for the value of the ftanchlse.
SUAsl"o the tLee°ce’ntYare ca'se, which the U. S. Court of Appeals decided 
In favor of the Citizens’ Co. In Dec. 1897, see Supplement of Nov. 189», anu 
V 64 p. 842, 1180; V. 65, p. 51, 181, 1172. .Guarantees the ($400,000) bonds of Broad Rlpplo Traction Co., and owns
7 >L ea se .— On°Dcc. 29 1902 was leased to the Indianapolis Traction & Ter
minal Co. for 31 years. See V. 75. p. 1301. Lease provides for dividend of 
1 % Jan. 1 1903, then 3 % In semi-annual Installments for first year. 4 o Tor 
second year, 5 %  for third year and 6 % after July 1906. As part consldera- 
Uon for lease, Indianapolis St. R R . shareholders were given $1,500,000 
ind. Trac. & Term, stock.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g. M a t u r i t y  A e
Capital stock ($100)---------------------- j - j  ^ ‘n n n 'n n n 'tU y 'idiots’Indianapolis St. Ry. gen.l 1899 4 g J-J 6 ,000,000 Jan. 11933

M. $6,000,000, goldilnterest at Guar. Trust & Safe Deposit Co..
(SI 000) guar . .  c*j Phila., Trustee.

Citizens’ St. Ry. 1st M.,1 1893 5 g M-N 4 000,000 May 11933
$4,000,000 gold.............. c*J Central Trust Co., New York, Trustee.

Equip, certificates, $200,0001 1909 5 M-N|) $200,000 See text.
($1,000)__________ _____ - ] Fidelity Tr. Co., Philadelphia, trustee.
Interest on Citizens' consols at Fourtn Street Nat. Bank, Philadelphia. 
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed. No bonds reserved for the Citizens’ consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis street Hy. 
bonds: this provision Is guaranteed by the Indianapolis traction «  Terminal 
Co. See V. 76, p. 542. Equip, certificates mature Nov. 1; $10,000 In eacn 
year 1910 and 1911; $5,000 each year 1912 and 1913, and $10,000 yearly 
from 1914 to 1917 Inclusive. They cover purchase of 54 new cars. V. 88,
P Stock and bonds listed on Phila Stock Exchange. V. 60, p. 851. 

ROAD.— Operates 136 miles of track, with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., George Brown, Indianapolis; 1st V.-P., H. S. 

New: 2d VIcc-P es., Joseph S.Neff, Philadelphia; Sec. and 'Ureas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. MlUholland, Indianapolis.—-V. 76, p. 48, 542, 593, 108o; V. 79, p. 
151; V. 88. p. 1499.

INDEPENDENCE, KAN.
OR(UVNIZAt 'U)N .Lqncorporatcd In Kansas. Fnanchlscs run for ,50 

years. Road Is on private right of way except In Coffeyvllle and Indc-
P°STOCK AND BONDS.—  D a te . In terest . °siYo ”  00^' M a tU ritV

n ( P & ;  C 0 . . f e S | |

° nC T N I  .Tg S .-ForyYarYmdVng1 Dec. 31 1908, gross, $112,076; net (after
t;^  a f j !—°()perates 28 miles of road, ot which 6 miles In GoUcyyllle, 2 miles 
In Imlepcndcncc and 20 miles of lnterurban b e t w ^T rail. Extensions from Independence to Cherryvale, 11 miles, anu iro i 
Cherryvale to Parsons, 18 miles, are proposed.OFFICERS.—-Pres., D. H. Slgglns, CoHeyvllle, Sec. anu Treas., Sam. w 
Smith. V. 88, p. 1003. ______ ________

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION—A trolley road.
ORGANIZATION.—Organized as successor to the Indianapolis & Broad 

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
St. Ry. owns about 75% of stock, but organization separate. Head is op
erated both by the Indiana Union Traction Co. and the Indianapolis trac
tion & Terminal Co. .

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock. $100,000 (par $100) - - - - - - - -  VToai
M « . I ow .M «0 .000 (,1.000.o-j! ™9i i t 5ifaWTr . a a . g O T p S K j t & i *  

B o n d s .—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and 
bonds cannot be called. The Indiana Northern Tract. Co. also guar, the 
principal and Interest of half ($200,000) of the bonds and half of the Interest 
of the remaining $200,000 bonds until May 1913. , ,ROAD.—7 54 miles of track from Indianapolis to Broad Ripple Park. 

OFFICERS.— Pres., John B. Warner; Sec., John D. Thomson; Treas.. 
E. B. Peck.—V. 69. p. 180; V. 73, p. 137, 183; V. 78, p. 1167.

INDIANAPOLIS TRACTION & TERMINAL CO.—
ORGANIZATION.— Incorporated In Indiana on Aug. 4 1902 with 

S500 000 capital, which was Increased In Jan. 1903 to $.),000,000 to 
lease’ the Indianapolis St. Ry. and to provide terminal facilities for all 
lnterurban electric roads now entering or yet to enter Indianapolis. I-ran- 
chlse Is for 31 years, under the terms of which the company Is to pay the 
ettv 4 cents per car for the first 11 years. 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
In InYeruftlaY ̂ a\lwaysYnter the city under agreements by which they pay 
3 cent™per'passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264.

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION C O — A
trolley road. , . _  . . .ORGANIZATION.— Formerly the Indianapolis Greenwood & Franklin 
RR., which company was Incorporated In Indiana In 1895. Name changed 
as above In Jan. 1903.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .  

fst Clf’m*>lrtgagcE00"$l,"o"o"o",666f 1903 _5 ‘gF -A  ' 6̂ ?,’Pr00 .V im s!
ISond j fLc an not" be "caife'd. t l̂S.OOO a’re reserved for extensions and,!m- 

provements at not exceeding $15,000 per mile. See V. 76, p. 0o4, v . 8 2 ,
p. 1212.

EARNINGS.— For year ending Dec. 31 ( ^ 8r;^,rossfn5'ino}0^  taxes, $132,345; Interest, $33,683; surplus, $98 .66. .  In 1907, gross, $265, 
883; net, after taxes, $107,550; Interest. $31,750, surplus, $7o,8UU.

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86  miles belong to I n^. Uac.& l er. 
Co. Standard gauge, 60-lb. T rail. Mostly Private right of way. T he ex • 
tension to Seymour, 20 miles,was completed Oct. 1007. It connects with 
Indianapolis & Louisville Traction Co., thus forming a through lino from 
Indianapolis to Louisville.

OFFICERS.— Pres., Jos. I. Irwln;V.-P.. Wm. G. Irwin; Sec. and Treas,. 
Hugh Miller; Gen. Mgr., A. A. Anderson, all of Columbus. Ind.— V. 77, p. 
823; V. 78. p. 1446; V. 82, p. 928. 1212: V. 86, p. 421.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.— ( S e e
M a p  on  pag e 51.) ,

ORGANIZATION.— Incorporated In Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & lnterurban Ry. . _On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies).

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common stock, $12,500,000-------- ----------- *000*000 ----------------
Preferred stock. $12,500,000.............................— 8,000,000 - - - - - - - - 1st mtgc, $10,000,000.............f 1907 5 g A-O 5,500 000 April 1 1032

t Fidelity Trust Co., Philadelphia, Trustee. 
B o n d s .— Of the first m tgc.,$1,000,000 Is reserved to retire like amount 

of bonds of Indianapolis & Eastern Ry. and Indianapolis & Greenfield.
EARNINGS.—For year ended Dec. 31 1908, gross, $2,328,840; operating 

expenses (Including rentals, taxes, Interest and sinking fund on $1,000,000 
underlying bonds on owned mileage), $1,064,496; net, $364,3o0.

ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of I axis in 
Illinois through the city of Terre Haute and towns of Brazil, Grccncastle. 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown. New Castle and Cambridge City to 
the city of Richmond In Indiana; also a line running south from Indianap
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville. 
Ind.; and a line running northwest from Indianapolis to Crawfordsvlllo 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and ft 
line south to Sullivan, Ind., comprising a total mileage In single track or
37OFFICIALS.— Pres., Robert I. Todd; Sec. & Treas.. Jos. A. McGowan.

D ir e c to r s .— Hugh J. McGowan, W. Kelsey Schoepf, Randal Morgan. 
Robert I. Todd. J. J. Appel. Jos. A. McGowan and E. B. Peck. V. 84. 
p. 572. 750. 869, 997; V. 88, p. 206. ..........  -
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D a te . In terest.

1 ___ M-S
1904 5 g M-N

Interest at State
1899 5 g J-J

(1) Indianapolis & Eastern Ry.— An electric road.
ORGANIZATION.—Organized In 1902 under the laws of Indiana as a 

consolidation of the Indianapolis & Greenfield Rapid Transit and the In
dianapolis & Eastern Traction. Franchises are for 50 years In Marion and 
Wayne counties, perpetual In Hancock and Henry counties and 30 years In 
the cities of Greentleld and Knlghtstown. Entire Issues of both common 
and preferred stocks are owned by the Terre Haute Indianapolis & 
Eastern Traction. ..STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Com., $1,000,000 ($100).......................................... $1,000,000 ...................
Pf.. $200,000 ($100) ...... .........................................  165,000 V - ,- -V T3551st consol, mtge., $1,000,OOOf 1902 5 g J-J 700,000 July 11927

gold ($1,000), s. f ..........c*(Int. at Mercantile Trust Co., N. Y. or atl Central Trust Co., Indianapolis, Trustee. 
Ind. & Green. 1st M., $300.-f 1899 5 g J-J 300,000 Jan. 1 1929

000 ($1,000), gold.........c*( Int. at CIt. Savings & Trust C o.,'lr., Clove.,
( or at First National Bank, New York City. 

B o n d s .— Of the $1 ,000,000 consols authorized. $300,000 are reserved to 
retire the Indianapolis & Greenfield first 5s. A sin k in g  fu n d  becomes oper
ative after 5 years. Fund Is to be Invested In the company s bonds If they 
can be bought at not more than 105 and Interest. Bonds cannot be called. 
See V. 75, p. 342. On the lnd. & Greenfield bonds, $12,500 Is payable 
yearly to a sinking fund beginning Oct. 1 1904, with which t,0,'ds beginning 
with No. 1 are being purchased at 105 and accrued Interest; $00,000 have 
been so purchased. The $200,000 2d mtge. bonds of 1904 have been can
celed and mortgage discharged. „ „  . . . .ROAD.—Owns about 0013 miles of track. Including 50 miles from Indi
anapolis city line, where It connects with the Indianapolis Street Ry., over 
whose track It operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunrelth to Newcastle 
on private right of way. 70-lb. T rails.—V. 78, p. 229, 2012 ; V. 80, p. 711; 
V. 81, p. 975; V. 83, p. 37.

(2) Indianapolis Coal Traction.— An electric road.
ORGANIZATION.— Incorporated In 1901 and Is successor to the Indian

apolis & Plainfield Electric RR. Co. In April 1907 was sold the Icirc 
Haute Indianapolis & Eastern Traction Co., which owns entire $2,o00,000 
Stock. No bonds.—V. 84, p. 749.

(3) Indianapolis & Western Railway Co. An electric road. 
ORGANIZATION.— Incorporated In Indiana In 1905. Entire Issues of

both common ($1,250,000) and preferred (5750,000) stock are owned by 
the Terre Haute Indianapolis & Eastern. No bonds.— V. 84, p. 570, 749.

(4) Richmond Street & Intcrurban Ry. . ,
Capital (authorized). 8000.000: outstanding, $517,500: allot which Is

owned by the Terre Haute Indianapolis & Eastern. All bonds have been 
canceled.—V. 84, p. 749.

(5) Terre Haute Traction & Light Co —
L e a se d .— In March 1907 was leased to the Terre Haute Indianapolis & 

Eastern Trac. Co. for 999 years. The latter company guarantees 0% on 
the outstanding pref. stock and 2% on common for I X  years, 3% for 
1 year, 4% for 1 year,and 5% thereafter (1st semi-annual dividend of 1 % 
payable March 31 1908), and $1,000 per year for organization expenses 
V. 84, p. 750. , „  . tMORGANIZATION.— Is a consolidation In 1904 of the Terre Haute Elec
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
fra n ch ises expire 1952; principal lighting fra n ch ise  perpetual; other fr a n 
ch ises average 30 years from Jan. 1 1900. Leases Terre Haute & Western 
Railway Co.-------  . — -----------  _  . ---------  O u tsta n d in g . M a t u r i t y .

. $2 , 000,000 ----------------
530,000 Mch’09 .3 %

2,778,000 May 1 1944 
Street Trust Co., Boston. 

_  _  _ 1,500,000 July 1 1929
’ $'1 ,560,066 gold ($1,666) c*)lnt. at Boston Safe I)ep.& Tr. Co., Boston.

B o n d s .—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are Joint trustees of the Terre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 arc reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and Int. on any lnt. date. _A sin k in g  
fu n d  of 1 % of outstanding bonds commenced May 1 1900. $05,000 was
held by this fund in Feb. 1909. The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston arc trustees of this mtge. 
See V. 78, p. 2013 , „  „

ROAD.— Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.—V. 84, p. 750.

(a) Terre Haute & Western Ry. Co.— An electric road.
Lesaed to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 
ORGANIZATION.— Incorporated 1 1 1007 in Illinois. Road extends

from the Indiana State line near Sanford, Ind., to tParls, 111., 11.0 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. 
Common stock authorized and Issued, $200,000; preferred stock author
ized and Issued, $150,000. First mortgage bonds authorized and 
outstanding, $250,000, due Nov. 1 1937. New England Trust Co., Bos
ton. trustee. Prln. and int. guaranteed by endorsement by Terre Haute 
Traction & Light Co. Entire common and preferred stock owned by 
Terre Haute Traction & Light Co.

(6) Indianapolis & Northwestern Traction Co.— An electric road. 
L e a s e .— In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also 1 H %  Quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p 860.

Entire Issue of common stock owned by the Terre Haute Indianapolis 
& Eastern Traction. _ ,, _ . .ORGANIZATION.—Organized In 1002 In Indiana. Operates a modern 
high-speed Intcrurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette with a branch from Lebanon to Crawfordsvllle, each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years and permit the carrying of freight, 
express and mall, as well as passengers.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $2,550,000 ................................................$2,550,000 ...................
Pref. (5 1,000.000) cum....................  5 Q-J 450,000 ...................
1st mtge., $3 ,000 ,000 , gold! 1903 5 g M-S 2,470,000 Mar. 1 1923

($1,000) .................... ..... c*JInt. at Knickerbocker Tr. Co.. N. Y.. Trust.
B o n d s .—The remaining $530,000 for Improvements and additions at 50 % 

and 75 % of cost. No sinking fund, but bonds can be called on any Interest 
date at 110 and Interest.

EARNINGS.— For year ending Dec. 31 1908; Gross, $399,678; net, 
$180,386; int., $123,500; dlvs., $16,875: surplus, $40,011.

ROAD.— Embraces 92.25 miles of track between Indianapolis, Zlons- 
vllle, Lebanon, Frankfort and Lafayette, Incl. a branch from Lebanon to 
Crawfordsvllle. Standard gauge: 70-lb. T-rall. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.— V. 82, 
p. 49; V. 83, p. 37 V. 84, p. 749; V.8 8 , p. 295. ^

‘ An electric road.
Haute Indianapolis &

Eastern Traction for 999 years, rne latter company will pay the Interest 
on the bonds; also $500 per year for organization. V. 84, p. 749. The 
Terre Haute Indianapolis & Eastern owns entire Issue of stock.

ORGANIZATION.— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
stock, $750,000 ($100)................................ - - - - - -  5750,000 ...................
1st mtge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

uold __ c* & r.{ Union Trust C o . and Security Tr. Co. of In-
l dlanapolls, Trust. Int. at Sec. Tr. Co., Ind. 

B o n d s .—No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V. 78, p. 1223.

R O A D __Embraces 30 miles of track from Indianapolis to Martinsville
completed In May 1903. 70-lb. rails; standard gauge.— V. 83, p. 37; V.
84. D. 749. ______

INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 
An electric road.

ORGANIZATION.—Incorporated In Indiana In 1903 as the Consolidated 
Traction Co., but name changed In 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year fra n c h ises  which permit the 
carrying of freight, express and mall matter

. V. Odf p. 0/ v . 0*1, ITW, V .0 0 , 1-/.
(7) Indianapolis & Martinsville Rapid Transit Co.
L ea sed  — In April 1907 was leased to the Terre 1 

lastern Traction for 999 years. The latter company

C on tro l b y  T r u ste e s .—Road Is controlled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins .Indianapolis; C. N. Van Cleave, Crawfordsvllle; A. E. Reynolds, 
Crawfordsvllle, and A. M. Hewes, Chicago.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock. $3,000,000 ($100)...........................................$1,500,000 ... ..................
First mortgage $3,000,OOOf 1906 5 g J-J 1,500,000 May 21 1936

($1,000) gold...................c*l Marlon Trust Co., Indianapolis. Trustee.
1 Interest at Van Norden Trust Co., N. Y.

B o n d s  a nd  S to c k .—The underwriting agreement dated Feb. 21 1906 pro
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, with an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95% before July 1 1907. Sinking fund of ^  of 1 % yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V.  8 4 .  p .  1247.

ROAD.—Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be- 
made with the Illinois Traction Company’s system. Section between In
dianapolis and Crawfordsvllle, 45 miles, has been completed and Is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsvllle, two 
700 k. w. direct connected compound condensing units.

OFFICERS.— Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor
gan, Crawfordsvllle.— V. 84, p. 1247.

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec
tric road.

R ec e iv e rs h ip .—Judge Harvey In the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree
ment was declared in force June 15 1908, which permits the Issuance of 
6% receiver’s certificates as a first lien Application has been made to 
Superior Court of Indiana for permission to Issue $450,000 of these certifi
cates. V. 87, p. 97. The largest creditors, however, are opposed to the 
certificates. Only one bid received for completing road, and no contract 
was made, bid being unsatisfactory to the Court. „

ORGANIZATION.— Incorporated In Indiana on Nov. 23 1904. Has 
Intcrurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feetwlde to terminal at lOthStreet 
and Massachusetts Avenue.

STOCK AND BONDS— D a te . In terest. O u tsta n a ln g . M a tu r ity
Stock $3,500,000____________ _____  _________  $3,500,000 ...................
First mortgage $4,500,000/ 1905 5 g J-J See text. July 1 1935

gold ($1,000)___________ (Interest at Knickerbocker Trust Co., N. Y .
B o n d s .—No bonds have been Issued except for use as collateral.
ROAD.— Proposes to build from Indianapolis to Newcastle, 41 miles; 

Newcastle to Muncie, 18 miles (for which right of way has been nearly all 
purchased); Newcastle to Richmond, 28 miles. The Indlanapolls-Ncw- 
castle trunk line was to have been completed b y ’March 111909. Power 
house Is at Newcastle. Will have 6 passenger cars and 2 express cars.

OFFICERS.— Pres., David M. Parry: V.-P., Chas. S. Hernly, New
castle, Sec., W. E. Stevenson; Treas., Ell Marvin, Frankfort. General 
office, Traction Terminal Bldg., Indianapolis. V. 87, p. 97; V. 88, p. 1499.

INDIANAPOLIS & CINCINNATI TRACTION C O —
R ec e iv e rs h ip .— 111 July 1906 Chas. L. Henry was appointed receiver, 

owing to the Inability of the company to sell Its bonds. It Is proposed to 
convert part of the bonds into preferred stock. The receiver was author
ized to Issue $900,000 6% receiver’s certificates due Aug. 1 1907. V. 83, 
i) 37 95 272 In July 1907 receiver was authorized to renew above certifi
cates! all of which are outstanding for two years, falling due Aug. 1 1909. 
V. 85, p. 221. Dividends on pref. stock of leased line have been paid as 
provided.

R eo rg a n iza tio n .— In March 1908 a reorganization plan was proposed, 
providing for the transfer to trustees of all stocks and bonds, with the view 
to closing up the receivership, paying ofl the Indebtedness and raising 
monev to extend the road from Connersvllle to Hamilton. Ohio, bee v . 8 6 , 
p. 66 8 . Interests representing over 99% of securities have signed agree
ment, but scheme still pending.

ORGANIZATION.— Incorporated In Indiana on Feb. 4 1903. Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co.. which 
It also leases. Private right of way except In cities and towns. County 
fra n ch ises perpetual. F ra n ch ises In cities and towns arc for 50 years, except 
In Indianapolis, In which 31 years. Has contract with Indianapolis Traction 
& Terminal Co., allowing its cars to enter Indianapolis for 31 years.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty
Stock $2,000,000 ($100) $2,000,000 - - - - - - - - 
First mortgage $4,000,000/ 1903 5 g J-J...........2.000,000 July 11933

gold ($1,000)_________ c* i Int. at Farmers'Loan & Tr. Co., N Y.. Trust
B o n d s .— $2 ,000,000 are reserved for extensions and Improvements No. 

sinking funds, and bonds are not subject to call
EARNINGS.— For calendar year 1908, gross, $179,117. In 1907, gross, 

$182,777. In 1906, gross, $110,318. , .ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
vliie Connersvllle and Hamilton, to Cincinnati. Road Is now In operation 
to Connersvllle. 58 miles. Ten passenger cars and 1 express car. Use3 the 
single-phase alternating current system. 70-)b. T rails. Power-house for 
the operation of all tes Is located at Rushvllle.

OFFICERS.—Pres. Chas. L. Henry; Sec., J. F. Wild; Treas., John J. 
Appel.— V. 81, p. 668 ; V. 83, p. 37, 95. 272; V. 85, p. 221; V. 8 6 , p. 668 .

(1) Indianapolis & Southeastern Traction.— A trolley road. 
ORGANIZATION.—Organized In 1905 as successor, through exchange of 

stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock Is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years and guarantees Its bonds, and divi
dends on its preferred stock after Oct. 1 1908, when that stock became 
cumulative. Rental under lease to be 50% of gross receipts, from which 
bond Interest, taxes and dividends on stock are to be paid. V. 81, p. 668 . 
F ra n ch ises are perpetual In Marion and Shelby counties and 50 years n 
Shelbyville. Operates over private right of way with the exception of 3H 
miles. Has 31-year fra n ch ise  from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing It entrance Into city. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common $600,000 ($100)— ------ --------------  V V » W —
Pref $600,000 see text ($100)........................ ............ JMO.OOO Ts.ee t®*4- , .
Flrst mortgage $1,000,000/ 1905 5 g J-J 500,000 July 1 1 93o

gold ($1,000) guar..............lint, at Farmers Loan & Tr. Co., N. Y.,Trus
In'J Shelbyv & Southeast 1st) 1902 5 g J-J 490,000 Jan. 11932

tge $500,000 g($l.000) s f\Int. at Amer Tr. & Sav. Bk.. Chicago. Trus. 
S to ck .— Dividends on preferred stock under lease are guaranteed by Indi

anapolis & Cincinnati Traction Co. as follows; Oct l 1906 , 2 %; April 1 1907 
1U%;  Oct. 1 1907, lts% : April 1 1908, 2 %; Oct. 1 1908, 2 %. April 1 
1909 and thereafter, 2H %  semi-annually. This stock Is redeemable at 10a 
and accrued dividend on any dividend date. See V. 81, p. 137o.

B o n d s  —Of the $1,000,060 new bonds, $500,000 Is reserved for prior liens. 
The new bonds are sublect to call on any Interest date at 105 and interest. 
Of the Indianapolis Shelbyville <Jc Southeastern bonds, the entire Issue may 
be called on any Interest date at 110. A sin k in g  fun d ! on these bonds of 
$10 000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105 beginning with the lowest number. $10,000 have been retired.

EARNINGS.— For calendar year 1908, gross, $200,355. In 1907, gross, 
$199,621. In 1906. gross, $117,443. ... „. ..ROAD—Operates 47 miles of track, connecting Indianapolis with Shelby
ville and Grcensburg. 60-lb. T rails. 10 passenger and 2 express cars.

OFFICERS — Pres., George A. Ball: V.-P., Fred. C. Gardner; Sec., 
John E. Reed; Treas., J. F. Wild: Gen. Mgr., Chas. L. Henry.—V. 77, 
p. 250, 1874, 2159; V. 81, p. 668 1375.

IRON WOOD, MICH.
TWIN CITY OENERAL ELECTRIC.—
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stork _______ . . . . . . . . . . . . .  $400,000
First 'mortgage," '$200,000,1 1900 5 g A-O 132,000 Oct. 1 1930

($1 000)_________________(Interest at Milwaukee Trust Co., Trustee.
ROAD.—Owns 7 H  miles of track. __ _  „
OFFICERS.— Pres, and Gen. Mgr., E. D. Nelson- V.-P.. E T. Larson: 

Sec. and Treas., H. F. Jahn.
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ISHPEMING, MICH.
MARQUETTE COUNTY QAS & ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated In Maine on Nov. 10 1906 as reor

ganization ol the Marquette County Gas Light &  Traction Co., sold under 
foreclosure. V. 83, p. 1037. F r a n ch ise s  expire 1936.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $750,000 (5100).......  $750,000 - - - - - - - - - 
First mortgage $750,000 gold) 1907 5 g J-J.............427,000 Jan 1 1932

($1,000) ............................ JInt. at First Tr. & Sav. 15k., Chicago, Trus.
B o n d s .—Of the $750,000 authorized, $323,000 are reserved for extensions 

and Improvements. A sin k in g  fu n d  of 2% of bonds outstanding begins In
1912. Bonds are subject to call on any Interest date at 105.

ROAD.— Operates 4 A  miles of track and also does gas and electric light 
business In Negaunee and Ishpemlng.

OFFICERS.— Pres., John B. Sears; Sec. and Treas., John J. Bryant 
Jr., 226 La Salle St., Chicago.—V. 83. p. 1037, 1590.

ITHACA, N. Y.
ITHACA STREET RAILWAY — v
In May 1907 A. H. Flint & Co. of New York purchased control of this 

road and will rebuild the entire system In the city. V . 84, p. 1307.
ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged 

with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below.

Franchises gr.uueu .uuy ij L.) iti a.c to. oJ years amt cover Uouoie-tra( keo 
portion of road. Other parts of system private right of way or franchises
PeSTOCK AND BONDS— Date. Interest. O u tsta n d in g . M a tu r i ty
Stock, $325,000 (par $100)........................ - ...........  $325,000 1908-09,4%
New 1st mtge, $750,000,\ 1907 .5 g J-J

gold ...........
First mortgage

ROAD.—Operates 26.73 miles of track from Lakewood, where connec
tion Is made with the Jamestown St. Ry., to Mayvllle, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y., connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry. Stan
dard gauge: 80-lb. T rail. , m

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. H a r v e y . _________ ___________

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION. .
See statement and maps under "Newark, N. J.

None July 1 1957

Second mortgage
C&S L-T h e  new bonds will be Issued from time to time as expenditures 
for Improvements, &c.. warrant. Sufficient has been reserved to retire 
prior liens. They are subject to call at 107. No sinking fund.

ROAD.__Owns and operates .>.52 miles of track. 3 A  miles of addi
tional track Is now being constructed. Ralls, 80-lb.REPORT.—For fiscal year ending June 30 1908; Gross, $120,465; net, 
$42,596; other Income, $1,684; charges, $23,356; dividends, $13,000;
8UC?FFi(n2RS?—Pres., Chas. W. McChesney; V .-P., A. H. Flint; Sec. and 
Treas., H. A. Clark.—V. 72, p. 088; V.. 84. p. 1307; V. 85, p. 40.

JACKSON, MISS.
EDWARDS HOTEL & CITY RAILROAD CO
ORGANIZATION. -  Incorporated July 19 1870 under a special chartei 

granted by the Legislature of Mississippi for unlimited number of years.
In 1908 purchased the Jackson Electric Ry. Light & Power Co.

STUCK ANu BONDS.— D a te . In terest. O u tsta n d in g . M a tu r i ty .  
Stock $40,000 .............. .....................................   $40,000 ------- - - - - 
Mortgage $1,000.000........... c 1908 5 J-J............. 300,000 Jan l 1938

B o n d s .— $300,000 were Issued to retire Jackson Elec. Ry. Lt. & Pow. 
Co.’s bonds; $700,000 reserved for betterments and additions. Cannot 
be called.

r o a d .— Operates 12 A  miles of track. „
OFFICERS.—Pres., F. G. Jones; V.-P., Ben. H. Wells; Sec. and Treas.,

S. T. Carnes; Gen. Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT C O -
ORGANIZATION.— Incorporated In Tennessee In July 1906. and Is s.ic- 

•cessor to the Jackson & Suburban Street Railroad Co. F r a n ch ise  expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. . ,  „

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .  
Stock $600,000 ($100)................................   $600,000 - - - - - - - - - 
1st mtge $600,000 ($1,000)1 1906 5 g J-J............. 500,000  Jan 1 1937

No s f. Redeem at 105.-c/Columbla Trust Co.. Louisville. Trustee. 
EARNINGS.— For calendar year 1908, gross, $65,425; ’07, gross, $69,792. 
ROAD.—Operates 9 A  miles of track. 60-lb. rail. Completed a modern 

power plant In 1907. _ • _  ,
OFFICERS.— Pres.. Harry Welsslnger; V.-P. and Gen. Mgr., S. S. Bush; 

Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V . 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO.—Trolley.
ORGANIZATION.— Incorporated In Florida In 1902 and Is a consolida

tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway fra n ch ise  expires In 1932; lighting 
franchise expires In 1911. Does practically the entire electric railway and 
a portion of electric-lighting business of Jacksonville. $350,000 Is held by 
the Public Service Investment Co. , .On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street 
Railway Town & Improvement Co. for $70,000. See V. 86. p. 421

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty .
Common $800 000 (5100) . . . .  —  F-A *800.000 ™  ;09, 3 %
Pf 6 % cum S300.000 ($ 1 0 0 ) . 6 F-A 300,000 frebOO.3%
1st mortgage, $1,250,000, g\ 1902 5 g M-N L207.000 May 1 1027

(«1  000) c*j Int. at Amer. Trust Co., Boston, Trustee.
Nor. s’ iwi -abk"March 31 1 • 9 ............... ................  125,000 - - - - - -  - 

B o n d s  are subject to call as a whole at 105 and interest on any Interest 
date. A sin k in g  fu n d  of 1 % annually of bonds outstanding commenced 
May 1 1907, which may be used either for extensions and Improvements or 
In the purchase of bonds. The preferred  stock Is redeemable at 120.

D iv id e n d s .—The first dividend on preferred of 3 % was paid Feb. 1 1903; 
and the same amountpald each six months since then. First dlv. on com
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211), 3%. 
In 1906, 6% . In 1907, 6% . In 1908, Feb., 3%; Aug., 3% . In 1909,
^EARNTNGS.— For the 12 months ending Dec. 31 1908, gross, $430,838: 
net, $176,895: Int. and taxes, $98,909; lmpt.fund, $11,883; balance, $66,103.

ROAD.— Operates 34.39 miles of track, exclusive of the North Jackson
ville St. Ry., Town & Impt. Co., which owned 6.4 miles of electric railway. 
Has 69 cars. Ralls, 40 to 70 lbs. Gauge, 5 ft.

OFFICERS.— Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V .-P., Chas. F. 
Wallace; 2d V.-P., H. G. Bradlee; Treas., Henry B. Sawyer; Sec., Clement 
R Ford, Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer 
Agents, Stone & Webster, Boston.— V. 81, p. 211; V. 86, p. 421.

JAMESTOWN. N. Y.
JAMESTOWN STREET RAILW AY—Trolley. .......
ORGANIZATION.— Incorporated Oct. 18 1883. F r a n c h ise  runs till 1082. 
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock, $250,000 (par $50).........      $100,000 ...................
1st mortgage $300,000 gold) 1893 6 g J-J 300,000 Jan 2 1923

($1 0 0 0 )...........................c * jIn terest payable at Morton Trust Co., Trus.
Bills payable June 30 1907 ..................................... 244,654 ...................
Onon accounts June 30 1907-- -----    342,859 ---------------OPEARNINGS.— For year ending June 30 1908, gross, $172,096; net, 
$54 342- fixed charges and taxes, $65,785; deficit, $11,443.

r o a d _Owns 24.643 miles of track, 55 cars, 2 sweepers.
OFFICERS— Pres., A. N. Broadhead: V.-P., L. B. Warner: Sec. and 

Treas., S. I). Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.
CMAUTAUOUA TRACTION CO.—A trolley road.ORGANIZATION.— Incorporated In New York on March 7 1903. Is 

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

» « A - o  ’ “ Salooo - i « i -
($1 000) „ c jIn t . at Title Guar. & Tr. Co., N. Y ., Trustee.
B o n d s .— $i66,o"o’o" arc reserved for extensions, &c. No sinking fund and

“ V a R n Fn gY —'For year ending June 30 1008, gross, $124,658; net, 
$57,647; fixed charges and taxes, $50,773; surplus, $6,864.

JOHNSTOWN, PA.
JOHNSTOWN PASSENGER RY.—A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania on May 8 1882. 

F ra n ch ise  expires In 1981.
STOCK AND BONDS— D a te . In terest.

Stock, $2,000,000 ($50)..................... Q-M 31
1st mortgage, $250,000, gold) 1890 6 g M-S

O u tsta n d in g . M a t u r i t y .  
$2 ,000,000 Apr.30’09, H

229,000 Mch 1 1910
($1.000)______________ c*]lnt. at Fidelity Trust Co., Phtla., Trustee.

Con M, $800,000, g ($1,000) ,1 1899 4 g J-D 399,000 Dec 1 1929
can b e 11 any int day.c*/Int. at Guaranty Trust Co.. N. Y ., Trustee. 

(New m rtgage, $2,000,0001 1901 4 g J-D 1,302,000 Dec 1 1931
gold ($1,000)__________ c*JInterest at Johnstown Trust Co.. Trustee.
B o n d s .— Of the new mtge. of 1901, $628,000 Is reserved to retire under; 

lying liens. Entire Issue may be called at any time at 105 upon 30 days 
notice. See V. 73, p. 1313. _

D iv id e n d s .— In 1894, July 1, 6 %; in 1895, 12%; 1896, 6%; 1897, 0% . 
1898, 6 %; In 1899, 8 %; In 1900 (on new stock), 4 %; In 1902. none; In 1903; 
2%: In 1904, 2%; In 1905, 2%; In 1906, 3%: In 1907. 3% ; In l«o» . March,
% % ;  none to Jan. 1909, when %% was paid; Apr. 30, H ° o ■ __ _

EARNINGS.— Year ending June 30 1908, gross, $466,719; net, $138,285; 
Interest, $89,985; surplus, $48,300.

ROAD.— Owns and operates about 33 miles of track. Including an exten
sion from Johnstown to Wlndber, 11 miles, completed on Jan. 1 1902. 
A 2-mlle extension has been completed.

OFFICERS.— Pres., T. C. Du Pont, Wilmington, Del.; V .-P., William 
R. Thomas, Johnstown; Sec., S. E. Young, Johnstown; Treas., Herman 
Baumen, Johnstown.—V. 72. p. 936; V. 73, p. 662, 1313.

JOLIET, ILL.
JOLIET & SOUTHERN TRACTION CO.—
ORGANIZATION.— In January 1907 purchased the Joliet Plainfield & 

Aurora RR., which It now operates. It Is understood that the new bond 
Issue given below will be used chiefly to finance the construction of new 
lines. Including those for which the Fisher Construction Co. has the con
tract. V. 85. p. 722. , ,  , _JJSTOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $1,500,000 ($100)....................................... $1,500,000 ...................
1st mtge, $1,500,000, goldl 1907 5 g F-A 567,500 See text.

($500 and $1,000)...........cU Int. at Amer. Tr. & Sav. Bk., Chic., Trustee.
Jol P & A RR $400,000, gold) 1903 5 g F-A 400,000 Aug 1 1938($1 000) ____c* &r/lnt. at Amer. Tr. & Sav. Bk., Chic., Trustee.

BONDS.— 1st mtge. bonds mature serially ending 1942. $400,000 are
reserved to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any Int. date after 10 years at 105 and Int.; a sinking fund 
of 2 % of gross earnings begins Aug. 1 1909, but at least $3,000 yearly 1909 
to 1929: thereafter $4,000 yearly.EARNINGS.—Of the Joliet Plainfield & Aurora RR. only for calendar 
year 1908, $101,496; in 1907, gross, $80,109; In 1906. gross, $82,260.

ROAD.—Operates 26A  miles of track between Joliet and Aurora and 
Joliet and New Lenox. Forms a connecting link between Chicago & Joliet 
Electric and Aurora Elgin & Chicago RR. Has been extending line from 
New Lenox to Blue Island and Chicago Heights; whole extension was opened 
May 22 1909. Formerly had contract with Chicago & Joliet for use 
of terminals at Joliet, but In 1907, at a cost of $200,000, constructed 
independent entrance and terminal, and with a sub-station of Its own Is 
getting Its power from the Economy Co. Has a long-time contract lor use 
of terminals at Aurora. 60-lb. T rail, standard gauge

OFFICERS.— Pres., H. A. Fisher; V.-P., John M. Raymond: Sec 
J. IC. Newhall; Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher.—V. 85, 
p. 722, 1005

BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road.
In 1907 the Fisher syndicate, which controls the Joliet & Southern Trac

tion Co., obtained control and officers elected as below. V. 85, p. 1004.
ORGANIZATION.— Incorporated In 1903. Private right of way except 

In cities, where fra n ch ises  run 50 years.
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Stock, $2,500,000 ($100)  $300,000 - - - - - - - - - 
1st mortgage, $2,500,000,1 1905 5 g M-S 370.000  Sept 1 1935

gold ($1,000) ___________ J Int. at Amer. Tr. &  Sav. Bk., Chic., Trustee.
B o n d s .— Sub. to call at 105 & Int. on any Int. date. No sink. fund.
ROAD.— Has under construction a line to connect the points named In 

the title, of which 20 miles, between Pontiac and Dwight, isln operation.
OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 

Fisher; Sec., John K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO.— (S e e  m a p  on  p a g e  54.)
ORGANIZATION.— Incorporated in 1903 In New Jersey and has ac

quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan in V.76 p 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Ra lway 
Co..and, through the stock of the Kansas City Electric Light Co., It ac
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
Cltv). the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each Instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan. „  , „  ,

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity). which on June 16 1906 absorbed the 
lntcrurban South Side Ry.. both having perpetual charters and being or
ganized under te General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires In 
1935. This last distributes steam In the business centre of the city.

S treet R a ilw a y  F r a n c h ise s .—The franchises of the railway lines In Kansas 
City Mo. In which city the greater part uf SJTstem is located, were revised 
and confirmed In July 1902 and franchises granted for extensions and valu
able trackage rights In newly populated portions of the shopping and
delivery dlstrcts. all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, Kan., have re
cently been renewed and authority given to build extensions, all for the
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts. . .
' E lectric  L igh t F r a n c h ise .—The franchise of the Kansas City Electric Light

C°STOCKPAND'BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

p S . ? s V n 2 c“ j i ° % 'o '.o o o ; : : : :  - s q .m  “ S  j ^ w i s *
n S M S T : cS ? « ° .  J S t W W aj Fowler, Trus. Int. at Co.’s agency N. Y. 

j or Kansas City.
Notes. $5,500,000 ($1,000) - -  1907 6 M-S 4,125,000 Sept 1 1912

U n d erlyin g  L ie n s .
1886 5 g J-J 360,000 July 1 1916

Int. at Central Trust Co., N. Y ., Trustee. ,
1889 5 g M-S 1,000,000 Sept. 1 1909

Int. at New Eng. Trust Co. Boston, Trust.
1887 5 g A-O 1,050,000 Apr. 1 1911 

Int. Is payable In N. Y. by Blair & C o . and 
In Boston by New Eng. Tr. Co., Trustee.

1887 5 A-O 300,000 Apr. 1 1911
Redeemable at 102 A  at any time.

Corrigan Con. St. Ry. 1st 
M. ($1,000) g., red. at 110, 

Met. St. Ry. gen. mort.
($1,000,000). gold_______

K. C. Cable 1st M., ext. In 
gold, 1897, guar. p. & 1.. 
ext. In 1901; red. at 102 A  

Summit Street M., old 6si 
ext. In 1897 and again In) 
1901.....................................1
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J une, 1909.] ELECTRIC RAILWAYS 5 7

Cent. Elec. Ry. 1st mort., 
72,500,000 ($1,000) gold, 
gu a r__________________ c*

East Side Elec. Ry. 1st M., 
$250,000 gold ($1,0001, 
not guar.......................... c*

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Metropolitan St. Ry. con.] 1895 5 g M-N $5,744,000 May 1 1910

mortgage $8,500,000,}Jnt. at Old Colony Trust. Trustee, Boston.
go ld _________________c&rjInterest also p tyable In N.w York.

■“  ~ ' f 1809 5 g M- N 2,000,000 May 11914
Interest at Trust Co. of Am., N. Y., Trustee 

Bonds may be called at 105 on any Interest 
day on 30 days’ notice.

1901 5 g J-J 250,000 July 11911
Int. at Trust Co. of Am. N. Y., Trustee. 
Wm. Huttlg of Kansas City Is also Trustee. 
No s. f., but may be called at par at any 

l Interest date.
C on trolled  C o m p a n ie s .

Kansas City Elevated Ry. •
1st M. pref. ($600,000)
g. ($1,000) guar. p.& 1., c* 1892 6 g J-J $600 000 July 1 1922

2d M. gen’l ($2,000,000)1 1892 4 g J-J 2.000,000 July 11922
g. ($1,000) guar. p. & I./Interest at Manhattan Trust Co., N. Y 

Kan. C. & Westp. 1st M.,1
$500,000, gold, guar.} 1906 5 g J-J 500,000 July 11926
($1,000)............................... J Interest at N. Y. Trust Co., N. Y., Trustee.

B o n d s .—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light 
Co., $10,780,000 are reserved for underlying Hens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and lnt. on any lnt. date. The Metro
? oil tan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May 

903 made mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage; the share 

capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 
Street Ry. has also been so deposited.

Notes of 1907 consist of $4,125,000 series “ A”  and $1,375,000 series “ B.”  
They are redeemable after Sept. 1 1908 on 8 weeks’ notice on any lnt. date 
at 100 and accrued Int. They are secured by pledge of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The series “ A’ note 
are convertible after Sept. 1 1908 at option of holder Into 6 Vi shares of com
mon and 7 shares of pref. stock. V. 85. p. 284. Series "A " only have 
been Issued, seres "B ”  notes being held In reserve. V. 85, p. 469; V. 86, 
p. 285.Of the Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan. 
and Kansas City Cable Issues described In the table above, 
amounting now to $2,756,000. Not subject to call. The Kansas City 
Cable and Summit Street mtgs. fell due April 1 1901, but were extended by 
endorsement for 10 years.

The Kansas City Cable Ry. 5%  bonds due In 1911 are guaranteed prln. 
and lnt. by end by the Metropolitan St. Ry. The bonds of the K. C. & 
Westport Ry. are guar. prln. and Int. by the Kansas City Ry. & Light Co., 
and are subject to cal) on any Interest date at 105 and Int. on 90 days notice 

K a n s a s  C ity  E lev a ted  B y .  1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Street Ry.; so aro the 
2d M. general 4s. The guaranty on the latter was 3 % per annum until 
July 1895 and since then 4 %. For form of guaranty, see V. 73, p. 1160.

D iv id e n d s .— First dividend, 1 Vi %  on preferred stock, was paid on June 
1 1904 and 1 V i %  quarterly since then to and Including June 1 1909.

LATEST EARNINGS.— For 11 mos. to Apr. 30 1909, gross, $5,939,558; 
net, $2,584,338; charges and taxes, $1,698,819; surplus, $885,519.

REPORT.— For years ending May 31. See report In “ Chronicle”  Issue 
of Sept. 26 1908, V. 87, p. 810. Passengers carried for revenue In 1908, 
100,858,027; transfers, 43,485,312.
_ , 1908. 1907. 1906.
Gross earnings.......................................  $6,070,117 $5,677,098 $5,099,116
Operating expenses.............................  3,228,174 2,895,657 2,562,995
Net earnings.........................................  $2,841,943 $2,782,341 $2,536,121
Miscellaneous Income________ ______  105,680 43,099 31,361

T ota l................................................. $2,947,623 $2,825,440 $2,567,482
Deduct: Accountants’ adjustments.. 23,918 20,038 10,155

Total net earnings.............................$2,923,705 $2 ,805,402 $2,557,327
Fixed and other charges____________  2 ,070,577  1,896,746  1,763,943

S u rp lu s...........................................  $853,128 $908,656 $703,384
Dlvs. on pref. stock.............................  (5)470,353 (5)470,375 (5)470,360

Balance.............................................  $382,775 $438,281 $323,024
The accumulated surplus for the year ending May 31 1908 (after deducting 

dividends on pref.), amounted to $1,510,897. Deduct $829,814 appro
priations for depreciation and renewals and $462 dividends of subsidiary 
companies and there remains a surplus of $680,621.

ROAD.—Comprises 130.4 miles of road and 249.0 miles of track. Lighting (May 31 1908) equivalent to 583,271 16-candlo power Incandescent lamps.
OFFICERS.—'Pres., Bernard Corrigan; V.-P. and Treas.,W . E. Kirk

patrick; Aud., Sec. and Asst. Treas., J. A. Harder; Gen. Man., W . W . 
Wheatly. V. 83, p. 272, 319, 1470; V. 84. p. 1551; V. 85, p. 284, 339, 469, 
531, 600; V. 86, p. 185, 1529, 1589; V. 87. p. 37, 810. 1605.

KANSAS CITY-WESTERN R AILW A Y.— (S ee  M a p  o n  page 56.)
Formerly the Kansas Clty-Leavenworth Railroad and name changed to 

Kansas City-Western Ry. Has long-time fra n ch ises  In territory served.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock, $2 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2 ,0 0 0 ,0 0 0  . ..........
Bonds $5,000,000 First Re-1 1905 5 g M-S 1,650,000 Sept 1 1925

funding (coup, $1,000; r ,} Interest at Fisk & Robinson, New York.
$1,000, $5,000, $10,000)../Standard TmstCo.. N. Y. trustee.
S tock  a n d  B o n d s .—$1,400,000 of bonds were Issued tu refund alike amount 

of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes, and $150,000 for Improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue Is 
redeemable Sept. 1 1910 or any Interest date thereafter at 105 and Int. 
Stock In voting trust until May 1910.

LATEST EARNINGS.— For 10 months ending April 30 1909; gross, 
$284,895; net, $104,642. In 1903, gross, $269,820; net, $90,147.

REPORT.—For year ending June 30 1008, gross, $330,651; net (after 
taxes). $121,711; fixed charges, $81,321; surplus, $40,390. In 1007, 
gross. $280,514; net (after taxes), $98,237; fixed charges, $75,832; surplus. $22,405.

ROAD.— Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 ̂  miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance Into Kansas City over tracks of the Metropolitan Street Ry.

IMPROVEMENTS.—Since present management assumed control In 1905 
Important Improvements to the road and equipment have been completed 
New cars have been acquired and old equipment overhauled and modernized.

OFFICERS.—O. F. Holmes, Pres.; C. F. Hutehlno-s, V.-P. and Gen. A t
torney; S. 1). Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.- 
W. Mf. Bonar, Auditor. General office, Leavenworth, Kan.

MISSOURI & KANSAS INTERURBAN RY —
B e c e iv e r sh ip .—On June 6 1908 Judge Pollock In U. S. Court at Leaven

worth appointed J. A. Edson receiver. It Is proposed to reorganize. V. 
86, p. 1467. Motive power was changed from Strang gascllne cars to 
electricity In 1908. V. 87, p. 614.

ORGANIZATION.— Incorporated In Kansas. Has private right of way 
except In cities and towns.

STOCK AND BONDS.—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100) .........................................$1,000,000 ...................
1st mortgage $600,000 gold] 1906 5 g J-J 600,000 Jan 1 1956

($1,000)............................ cj Interest at St. Louis Union Tr. Co. trustee.
B o n d s .— Payment of Interest for two years from Jan. l 1907 was provided 

for by deposit of $100 for each bond. V. 84, p. 391.
ROAD.— Operates twenty miles of road, from Kansas City through or 

near Rosedale, South Park. Merrlam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has 
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. V. 86, 
p. 1467; V. 87. p. 614.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.—
ORGANIZATION.— Incorporated In Pennsylvania on May 24 1905, 

and Is a reorganization of a company of the same name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which Is building the extension from 
Avondale to Oxford. See V. 86, p. 670.

STOCK AND BONDS.—  D a le . In terest. O u tsta n d in g . M a t u r i t y .
Common $925,000 ____________  $525,000 .  .
Pref ($75,000) 6% non-cum............. ................. 75,000 __________
1st mtge $1,000,000 gold) 1905 5 g J-D 420,000 June 1 1935

(5600 an d$ i .000).............CJ Int. at Intcg. T. I. Tr. & S. D.Co.. PhIla.,Tr.
- EARNINGS.-For year ending Dec. 31 1908, gross. $54,196; net. $15,
804; In 1907, gross, $56,309; net after taxes, $11,785.

ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 Vi miles, has been completed as 
far as West Grove, and Is In operation to that point. Gauge. 5 ft. 2 Vi In. 
60 and 70-lb. T and girder rail.

OFFICERS.—Pres., Geo. Kessler, Phlla.; V.-P., Clarence L. Harper, 
Phlla.; Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H. Baluss, Kennett 
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 670.

KENOSHA, WIS.
KENOSHA ELECTRIC RY.— A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 

management, having purchased control from A. C. Frost. V. 88, p. 101.
ORGANIZATION.— Franchise Is for fifty years from June 2 1902. In 

May 1907 filed a certificate Increasing capital to $1,000,000. V. 84, p. 1052. 
STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock $1,000,000 ($100)..................... ..... $500,000 ...............
First mortgage $l,000,000f 1907 5 g A-O 500,000 April 1 1927

($1,000) gold.....................(W estern Trust & Savings Bank and Wll-
^̂ _ Uoughby G. Walling, Chicago, trustees.

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $55,555; net, 
$30,351: In 1906, gross, $54,490; net, $32,756.

ROAD.— Operates 4.1 miles of track In Kenosha and to North and South 
Kenosha.—V. o l, p. 1492; V. 84, p. 1052.

KEOKUK, IA.
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION— Incorporated In 1900 as a consolidation of thestreet- 

rallway and electrlc-llght Interests In Keokuk. Also operates electrlc-llght 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $400,000 ($100)............................................... $400,000 ...................
1st mortgage, $250,000($500) j 1900 5 g J-J 228,000 See text

gold......................................./Int. at Royal Trust Co.. Chicago, trustee.
B o n d s .—Of the $250,000 gold 5s, $125,000 are due July 1 1925, the re

maining $125,000 mature In annual Installments, varying from $5,000 to 
$9,000 yearly, on July 1, from 1907 to 1924 Inclusive. $22,000 had ma
tured up to June 1909. Are redeemable at option of company at 105 and 
Interest after 1905. See V. 71, p. 182.

ROAD.— Owns and operates 8 miles of fa ck  and has contract with city 
for supplying 186 arc street lights at $60 per light per annum for 5 years from 
May 10 1906. '

OFFICERS.— Ptes. and Man., A. D. Ayres; Sec. and Treas., Geo. E. 0. 
Johnson.—V. 71. p. 182; V. 83, p. 687.

KEWANEE, ILL.
GALESBURG & KEWANEE ELECTRIC RY.—
ORGANIZATION.—Incorporated May 1902 Is a reorganization of 

the Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .

Common, $200,000 ($100)................. ...............  $200,000 ________
Pref., $400,000 ($100) 6% cum .............................  110,800 ............
First mtge, $400,000, ($500 &] 1906 5 g J.-J 400,000 July 2 192#

$1,000) .g ...................... c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee.
B o n d s .— Are redeemable on any nterest day until July 2 1911 at 105 and 

lnt.; thereafter at par and Interest. No sinking fund.
EARNINGS.— For 12 mos. ending April 30 1909, gross, $65,004; net, 

$25,061: Interest, taxes and mlsc., $23,957; surplus, $1,104.
ROAD.— Has city line In Kewanee & Wethersfield, and lnterurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8 Vi in.

OFFICERS.—Pres., W. H. Lyman: V.-P., H. W. Crane; Seo. <S> Treas.,
F. M. Lay; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACTION CO.—Trolley.
ORGANIZATION.—This was formerly known as the Keyport & Mata- 

wan Street RR .. a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local Industries. >

Company also owns 465 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur
nishes light to Keyport, Matawan and South Amboy

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $1.500,000........................................................ $1,000 000 .....................
1st mortgage $750,000 gold) 1901 5 g M-N 750,000 Nov 1 1931

($500 and $1,000)______ ./Interest at Colonial Trust Co., Phlla., trustee.
Gen. mtge. $1,500,000 gold] 1904 5 g J-D 750.000 Dec 1 1954

($1,000)...........................c*JInt. at Fidelity Trust Co., Newark, trustee.
B o n d s .—Of the $1,500,000 new bonds, $750,000 are reserved to retire 

the first 5s. The new bonds are redeemable at 105 and lnt. Dec. 1 1914 
or any Interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500 
were held In June 1909 ready for exchange Into gen. mtge. bonds.

EARNINGS.— For calendar year 1908 (Incl. Mid. & Mon. Elec. Light, 
Heat & Power), gross, $154,080; net, $59,511. In 1907, gross, $125,944; 
net, $15,124.

ROAD.— Owns and operates 36 miles of road from South Amboy, Key- 
port and Bellford to Red Bank; Bellford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport. N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way, 
25 passenger cars, 2 electric locomotives, 24 freight cars. An extension 
from South Amboy through Mechanlcsvllle and over the Raritan River 
bridge to Perth Amboy Is expected to be completed In the summer of 1909.

OFFICERS.— Pres., Jas. H. Morris. Land Title Bldg., Phlla.; Sec. and 
Treas., J. B. Livingston, Keyport, N. J.; Asst. Sec. and Treas., W. U. 
Moyer. Land Title Bldg., Phlla.— V. 76. p. 1300.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated In New Jersey In 1898 and does entire 

electrlc-llght and power business In addition to entire street railway business 
of the city: also owns fra n ch ise  tor manufacture of gas Franchises are for 
99 years from 1898. In June 1904 acquired the Key West Electric Light 
& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone & 
Webster of Boston and re-capltalized as below. V. 82, p. 1496.

STOCK AND BOND&— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common $500,000 ($100)......................................... $435,000 ...................
Pref $230,000 ($100) 6 % n-c....................................  230 000 ...................
First mortgage $1,000,000/ 1906 5 g F-A 450,000 Aug 1195#

gold......................................./Interest at State Street Tr. Co.. Boston, Tr
B o n d s .—Are subject to call as a whole at 105 and Interest at any time. 

One per cent of bonds out Is payable to a s in k in g  fu n d  beginning Dec. 1 
1907. If earned; on Dec 1 1912 becomes obligatory. P referred  stock is 
redeemable at par after Dec. 1 1909.

EARNINGS.— For calendar year 1905, gross, $110,882; net, after taxes, 
$34,075.

ROAD.—Operates 5 miles of track; 60-lb. steel rails; 10 cars. Gauge. 
5 ft. 2  Vi In. Supplies 12,679 16 c.-p. lamps and 129 h.-p. motors; also 8 
arc lights and 105 fans.

OFFICERS.— Pres., George J. Baldwin, Savannah; 1st V.-P., Charles 
F. Wallace; 2d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer; Mgr., S, B. Tuell, Key West, Fla.; Gen. Mgrs., Stone & 
Webster, 147 Milk Street, Boston.— V 82, p. 1496.
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Outstanding. Maturity. 
$1,491.900,run 30’09,2 % 

500,000 June30 09,1 U 
1,932,000 Sept. 1 1945

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR —
Change in Control.—-In 1909 control passed Into hands of Fred. T. Ley 

& Co. of Springfield, Mass., general contractors, and others. V. 88 , p. 1437.
ORGANIZATION.—This Is a consolidation on Dec. 11 1901 of the King

ston City RR. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100)......................................... $200,000 ...................Preferred, 4%  cum $ 2 00 ,0 00 ..------ -------------- 200 000 Aug ’08, 2 %
First consolidated mortgage/ 1901 5 g J-J 549.000 Jan. 1 1952

$700,000 ($1,000) gold..c*\Int. at Manhattan Trust Co., N. Y.. Trustee. 
Kingston City RR.—

Consol $150,000 ($1,000) not/ 1893 5 M-S 135,000 Mch. 1 1923
subject to call before mat’y\Int. at Farmers’ Loan & Trust Co.. N. Y.

Bond and mortgage_________ _____  5 quar. 6,000 On demand.
Bonds.— $141,000 of the new $700,000 consolidated mortgage Is reserved 

to retire the Kingston City RR. underlying liens. $10,000 1st consol bonds 
have been canceled'.

Dividends.—4% has been paid yearly on preferred stock since consoli
dation up to 1908, when 2% was paid August 1. None since.

ROAD.— Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars
3 snow-plows.

REPORT.—For year ending June 30 1908: Gross. $142,467: net, $49 ,295: 
fixed charges, $40,590; dividends, $8,000: surplus, $705.

OFFICERS.— Pres., (vacant): V.-P., C. G. Reel, Kingston, and A. M. 
Day, 24 Broad St., N. Y.; Sec., Aug. J. Phillips, Kingston: Treas., Abm. 
Hasbrouck, New York; Gen. Mgr., C. Gordon Reel, Kingston; Supt., G. B. 
te Bow, Kingston.— V. 73, p. 1160.^ ______

KITTANNING, PA.
KITTANNING & LEECHBURGJRAILWAYS CO.—A trolley road.

ORGANIZATION.— Incorporated In Pennsylvania on May 26 1904 and 
Is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry.. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Franchise Is for 99 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $500,000($50)........................................ ........ $500 000 __________
First mortgage $750,000 gold/ 1904 5 g J-J 27,500 1934

($1,000)________________c\Int. at Union Trust Co., Pittsburgh, Trustee
Loans payable June 30 1908....................................  $230,713 ...................

Bonds.— $27,500 are reserved to retire a like amount of bonds of theKlt- 
tannlng & Ford City. New bonds are subject to call after 5 years at 105.

EARNINGS.— Of the Klttannlng & Leechburg Railway for fiscal year 
ending June 30 1908. gross. $55,486; net, $27,538.

ROAD.—Operates 12 miles of track between Klttannlng and Ford City. 
Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove Is 
under construction, 1 A  miles of which Is completed.

OFF1CEKS.—Pres, and Mgr., F. A. Moesta, Klttannlng; Sec. and Treas., 
Jas. McCullough Jr., Klttannlng. ______

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.—
Controlled by AmertcanCItlesRy. & Light Co., which owns all the com

mon stock and nearly all of the preferred.
ORGANIZATION.— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 A miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New York and New Orleans are 
fiscal agents.

STOCK AND BONDS— Date. Interest.
Common $1,500,000 ($100).......................- .........
Pref 6 % cum $500,000 ($ 1 0 0 ) .___  Q-J
Consolidated mtge $3,000,000/ 1905 5 gM-S . . .

gold ($1,000).................. c*\lit tStandard Trust Co., New York Trustee.
Knoxville Trac 1st M $850,-/ 1898 5 g A-O 824,000 April 1 1938

000 g tax free($1,000)c ‘ _. _ /Int. at Baltimore Tr. A Gu. Co. Balt.. Trus. 
Stock and Bonds.—Of the $3,000,000 consols. $824,000 are reserved to 

retire Knoxville Trac. Co. bonds; the remaining $244,000 are In the com
pany’s treasury, having been Issued to cover 80% of the cost of recent 
betterments. They are redeemable on and after Sept. 1 1910 at 107 A and 
Interest on 60 days’ notice. Sinking fund annually of 'A of 1% of all bonds 
outstanding (Including Knoxville Traction bonds) begins Sept. 1 1910, and 
after 5 years Is Increased to 1% annually. The Knoxville Trac. Co. first 
mtge. bonds are not subject to call. $26,000 have been canceled Pre
ferred stock is redeemable at 110.

Dividends.— 6% per annum Is paid on pref. stock since Issuance. First 
dividend on common—2% —June 29 1907, 1% was paid Sept. 1907, and 
1% Dec. 1907. in 1908, 4% . In 1909, Mch. 1%.

REPORT.— For calendar years:
Net after Taxes 

$279,487 
282,323 
218,780 

____  144,746
ROAD.—Owns 41 miles of track, Including 9 miles of double track. 70-lb 

and over T and girder rail. Has 26 open cars, 44 closed and semi-con
vertible cars and 15 freight service cars; total, 85. Owns one park and 
leases - another.

OFFICERS.— Pres., C. H. Harvey; V.-P., W. S. Shields; Sec. and Treas., 
Leon Fender; Aud., J. E. Tappan.— V. 81, p. 1044; 1665; V. 82, p. 49, 
628, 1438; V. 83, p. 38; V. 85, p. 345, 405, 793.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION CO.— A trolley road. 
ORGANIZATION.— Incorporated In Indiana In Feb. 1903 under general 

railroad laws as successor to the Kokomo Converse & Marlon Traction Co. 
In April 1903 acquired by purchase the entire capital stock of the Kokomo 
Railway & Light Co., which was merged In Jan. 1906. Owns lighting plant 
In Kokomo- also private right of way. Franchises run 50 years

STOCK AND BONDS— Date. Interest, outstanding. Maturity.
Common, $1,000,000 ($100).....................................$1,000,000 ...................
Preferred,6 % $100,000 ($100)------ 6 \-0 100,000 See text
First mortgage $1 000,000/ 1903 5 g J-J 750.000 July 1 1933

gold ($500 & $1 000) c& r..l Interest at Security Trust Co., Ind., Trustee. 
Kokomo Ry A Light 1st mtge] 1903 5 g J-J 250,000 Jan. 11933

$350,000 gold ($1,000) c&rjlnt. at Security Trust Co , Ind., Trustee. 
Bonds.— $250,000 are reserved to retire a like amount of bonds of the 

Kokomo Railway A Light Co ; the remaining $100,000 under this latter 
mortgage has been canceled. Bonds are subject to call at 105 and Interest 
after July 1 1908. See V. 76, p. 1143; V. 77, p. 451. The Kokomo Rail 
way A Light bonds can be called In 1908 at 105 and are guaranteed, principal 
and Interest, by Kokomo Marlon & West.

Dividends.—On pref. stock, 6% per annum Is being paid.REPORT.— For calendar year 1908: Total gross (Incl. both Railway A 
Lighting), $199,175; net after taxes, $100,772. In 1907, gross, $188,177; 
net after taxes, $92,767. , _ .ROAD.—Operates 40 miles of track in Kokomo and from Kokomo to 
Marlon. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres. Gew. J. Marott; V.-P.. L. J. Kirkpatrick: See.. 
Treas. and Gen. Mgr., T. C. McRcynolds; Aud., C. C. Trees.— V. 83. p. 1098.

LACONIA, N. H.
LACONIA STREET RAILWAY —
In Nov. 1906 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co.
ORGANIZATION.— Formerly the Laconia A Lakeport Street Ry., but 

name changed to above In 1894
STOCK, &c.— Date. Interest. Outstanding. Maturity.

Common. $100,000 (par $50)..................................... $100,000 ...................
Preferred, 6 % cum., $40,000............  ...............- 40,000 ---------------
First mtge, $91,000 ($1,000). < 1899 5 M-N 90,000 May 11919

1 Interest at American Trust Co. Boston. 
Second mortgage, $40,000/ 1904 5 M-N 40.000 May 1 1919

($1.000)................ - ............I Interest at People’s National Bank, Laconia.
Dividends.— In 1893-94, paid 5%; In 1894-95, paid 4%; none since. 
ROAD —Owns 9 miles of track, having In 1899 been extended to Weirs, 

4 miles, and the entire system equipped with electricity. In 1903 road was 
changed to standard gauge.

Year— Gross.
1908..................................... $572,271
1907..................................... 605,777
1906..................................... 505,311
905.........................- .........  394,036

Interest.
$137,952

129,010
105,968
79,229

Surplus
$141,535

153,314
112,812
65,517

EARNINGS.—For years ending June 30:1908. 1907. I 1908. 1907.
Gross .......................$33,722 $32,851 Int. and taxes......... $9,142 $11,844
N e t_______________ 4,501 12,621 ( Bal. for year.........def. 4,641 sur.778

OFFICERS.—Pres., H. L. Pierce, Leonmlnster, Mass.; Treas., trank 
H. VIele, Leominster, Mass.; Sec., Geo. P. Munsey; Gen. Mgr., Wm. xi. 
Tylee. _____

LA CROSSE, WIS.
I A  C R O S S E  C I T Y  R A I L W A Y __ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,A c

Stock, $500,000 (par $ 1 0 0 ) . . .___  See below. $500,000f.p. In ’07,7 A %
First mortgage, $175,000 gold/ 1893 6 g J-J 136.000 Jan. 11918

($1 000)............................ -I Subject to call Jan. 1 1903.
Interest at Northern Trust Co., Chicago., 111., Trustee.
Dividends.— For 1892, 7 %; 1893, none; t894.7%; 1898, 7 %; 1809, 7 %; 

1900,5%; 1901,6%: 1902,7%; 1903,7%; 1904,7%; 1905. 8%; 1906. 
8%: 1907, 7 A%  •EARNINGS.— For calendar year 1907, gross, $120,130; net, after taxes 
and interest, $20,122. In 1906, gross, $115,459; net, after taxes and In
terest, $27,085.ROAD.—Owns 14.746 miles In city of Lacrosse.

OFFICERS.— Pres., B. E. Edwards: V.-P., W. W. Cargill; Sec., H. E. 
West; Treas., R. C. Whelpley: Supt., Geo. H. Shaw.—V. 84 p. 1182.

LANCASTER, PA.
S U S Q U E H A N N A  R A I L W A Y .  L I G H T  & P O W E R  C O . — Incorporated In 

Connecticut Feb. 27 1907 to own, control and operate electric railway and 
gas properties. V. 84, p. 271,392. Has acquired all the common stock of the 
United Gas & Electric Co. Owns entire com. stock of Lancaster County 
Ry. & Light Co. V. 84, p. 693. In Jan. 1909 purchased the property and 
franchises of Phlla. Coatesville & Lancaster St. Ry. und reorganized it as 
the Christiana A Coatesville St. Ry. V. 87, p. 1834: V. 88, P-STOCK— Date, interest. Outstanding. Last Dlv.
Stock, com, $10,000,000 ($100)........................... $4,034,500 ...................
Stock, pref 5% cum to 7%,1 ,no$10,000,000 ($100).........- - / ------  5 M-S 4.092,200 Mchl 00,2 A %

Stock.—After 5% has been paid on the common, the preferred will share 
equally with the common In non-cumulatlve dividends up to 7 %, an other 
dividends accruing to the common shares. V. 84, p. 571, 693.

Dividends.— First dividend on preferred of 2 A %  paid Sept. 1907. 
1908, 5%: In 1909, Mch., 2 A % .  „  T ro„ ,REPORT.— For year ending June 30 1908. See V. 87, p.,1416.

In

Net earn, sub.’ companies.-$413,315
Earns, secur. held_________  95,960
Int. & mlscell. Income_____ 42,204

Dlv. pf. stk. U. G. & E. Co. $58,605 
Dlv. pf. stk. Lanc.C. R.&L. 50,000

Total deductions________ $244,980
Applicable to dlv. of Sus. _

Ry. Lt. & Pow. Co______$306,499
Dividends________________ 131,632

Total net earnings--------------$551,479
Deduct— _

Int. United G. & E. Co.bds. $86,375
Int. Lane. Co. Ry. & Light .bonds - -  50.000 Total surplus.....................$174,867

OFFICERS.—-Pres., Geo. Bullock; V.-P., R. E. Grlscom; Sec. and Treas.. 
A. S. Cooke; Asst. Sec. A Treas.. W. M. Canby.— V. 85. p. 655: V.87.p.l416.

(1) Lancaster County Railway & Light— _ „  „ORGANIZATION.—Incorporated on June 15 1901 In New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.) . 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbia Electric Light, Heat & Power Co. of Columbia, Pa., 
and these stocks arc placed under the new mtge. of 1901. Franchises are 
perpetual Does all the gas and electric lighting In the cities of Lancaster 
and Columbia, and practically all In Lancaster County „STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock com $1,350,000 ($50)...........- - ...............$1,100,000 Jne’09,2 A %
Stock pf. $1,000,000 ($50)5 %\ .cumulative  ( ........................ ......... 1,000,000 Jne’09,1 A  %
Mortgage, $R006,000 gold/ 1901 5 g J-J 1,000,000 July 1 1951

($500 and $1.000)...........c*llntercst at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—Conestoga Traction first mtge. 1900 4 J-J 1,277.500 Jan. 1 1950

Lancaster City RR first mtge/ 1890 5 g A-O 160,000 April 1 1920
(St00 and $500) . . ,c*\Metropolitan Trust Co., N. Y.. Trustee.

VV E S tR y  first mtge $225.- 1891 5 M-N 225,000 May 1 1921
000 ($100. $500 & $l,000)c*\Mctropolltan Trust Co. N. Y., Trustee

Lancaster A Columbia stock .. - - - 
First mortgage----- - - - - - - - -  lav*

Columbia Elec Lt fit & P mtge 1905
Edison Elec Ilium Co mtge...........-

do do mtge...............
Lane Gas Light & Fuel mtge. - - - - - 

do do m tge.. 1906

5 A-O 
5 M-N 
5 J-J 
5 J-J 
5 J-J 
5 J-J

37,500 20% per an.
225.000 April 1 1923
125.000 May 1 1935 
49,700 July '

250,300 Jan
300.000 Jan

l 1922 
1 1025 
1 1925

100.000 Jan. 1 1936
Dividends —The first dividend on the preferred stock (3%) was paid on 

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3%. 
( J v  79 n 2796)' Ju ly ,3%: D ec..4/3% . In 1906, March, 4 %: Aug., 
2 In 1907. Jan.. July. 5%. In 1908. 5% . In 1909. Jan..
1H %; Mch.. IK ! June, 1H On,common: In 1908, 10%; In 1909.
^'Wk pO r t '— Rprcln'ts of the Lancaster County Railway A Light for fiscal 
yePr ending ‘ June 30 1908 were: Gross Income. $202 . w  net. $201,391:
' " r o a d 5—1The0’Conestoga fraction  Co. (the operating company) leases 
143 75 miles of track Including the Lancaster City Street R y., 13.55 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lttltz. 10.10 miles Colum- 
h ia ir o n v ll le  3 59 miles; Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanics b u r g N e w  Holland. 20.62 miles; the New Holland Blue Ball & 
Terre Hill Street Ry.*5  miles; the Rohrerstown Landlsvllle & Mt. Jay Ry.. 
in miles- the Lancaster A Eastern Ry., 17 miles; the Lancaster & Quarry- 10 mues tne ^ancasi^ «  rcfizahethtown & Florin Street Rv 7 m i l e s -

Ephrata & Adamstown. 8 miles, and the Lancaster & Rocky Springs. 4 A  
miles The latter four completed and leased for 999 years at a rental of 
6% on stock An extension from Christiana to Coatesville Is under con
struction under the name of the Christiana & Coatesville St. Ry.

OFFICERS __Pres.. VV. W. Grlest: V.-P.. George Bullock; .Sec. and
Treas . A S'. C ook e --V . 79. p. 501, 1330, 2796; V. 84, p. 271, 390, 570.
69(a) Lancaster Mechanlcsburg & New Holland Ry.— A trolley road.

ORGANIZATION.— Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with nil extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds.

(h) Rohrerstown Landisvillc & Mt. Joy Ry —Trolley.
ORGANIZATION.—Owns an electric road of 10 miles from Lancaster 

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. V. 73 p. 236.

(c) Ephrata & Adamstown Ry.—A trolley road. „
ORGANIZATION.—Tills company was Incorporated with $225,000

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown, 
8 miles, which was leased In 1903 to the Conestoga Traction Co. for a rental 
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.—
ORGANIZATION.—Operates 4 A miles of track. Stock, $200,000. No 

bonds. Leased to Conestuga Traction Co. for 999 years at 6%  on stock.
(e) New Holland Blue Ball & Terre Hill Street Ry.—
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Ifl

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000 
capital stock.

(fi I ancaster & Eastern Ry „  ,ORGANIZATION.—Operates 17 miles of track from Lancaster to Chris
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac
tion Co. at 6% on stock.

(g) Lancaster & Quarryvillc Struct Ry.— _ „ORGANIZATION.— Consists of 8.75 miles of track. Is leased to Cones
toga Traction at rental of 6% on Its $225,000 stock.

(h) Elizabethtown & Florin Street Ry.— .ORGANIZATION.— Consists of 7 miles of track. Oct. 1 1908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock.
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(1) Christiana & Coatcsvillc St. Ry.
O R G A N IZ A T IO N .— O rganized In Pennsylvania M arch 15 1900. Is 

reorganization ot the Phlla. C oatcsvillc & Lane. St. U y. $400,000 ($50) 
stock , $300,000 outstanding; no bond s. W ill be leased to C onestoga 
Traction  Co. a t a rental o f  6 %  on capital. 11.1 m iles betw een Christiana 
and C oatcsvillc under construction . E xpected  to  be com pleted  In sum m er 
o f  1909.

(2) United Gas & Electric Co.
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey. Owns and controls 

12 gas and electric com panies in various cities in the U nited States. All 
the com m on  stock  has been acqu ired  b y  the Susquehanna R y . L t. & P ow . Co

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturitu
S tock , com m on , $ 2 ,5 0 0 ,0 0 0 .. .  ...........................  $1,649,200
S tock , preferred, $ 1 ,5 0 0 ,0 0 0 .. . . .  i 172 100
1st m tg e ., $3,000,000 ($5001 1902 5 g J - j '  1 .8 2 l!o0 0  ............. 1922

and $1,000) g o ld ---------------c j l n t .  a t New Y ork  T rust C o ., trustee.
O F F IC E R S .— P res., G eorge B ullock ; V .-P . ,  R ichard S. Storrs; Sec 

and T reas., A . S . Cooke.

FURNACE STREET RY.—A trolley road.
O R G A N IZ A 1 IO N .— Incorporated  July  22 1901 In P e n n s y lv a n ia .__

F eb . 1908 reduced stock  from  $280,000 to $170,000 and made $150,000 
m tge., w hich  see below . V . 86. p . 480.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturitu
Stock  $170,400 ($50) ............... ..........................................  $170,400 .............
1st mtg gold  $150,000 ($100,1 1908 5 g J-,J 10.000 Jan 11928

$500, $ 1 ,0 0 0 )---------------c & r /ln t .  at N orthern Trust C o ., Lane., trustee
B onds .— A re not su b ject to  call and have no sinking fund.
R O A D .— O perates 1 2 %  miles o f  track betw een M lllersvllle and Y ork  

Furnace. 70-lb. T  rail. Gauge 5 ft. 2 K  in.
O F F IC E R S .— P res., Paul H eine; V lce-P res., A . B. Bailsm an; S ec ., J. II 

Myers; T reas., A . M. Landis; Gen. M gr., J. W . G ardner.— V . 86, p . 480.

LANSDALE, PA.
MONTGOMERY TRACTION CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on July  6 1905 as 

successor under foreclosure o f the Lansdale & N orristown E lectric R y  
STO C K  A N D  B O N U S—  Date. Interest. Outstanding. M aturitu

Stock , $250,000 ($50 )..........................................................  $250,000 .......................
First m ortgage, $250,0001 1905 5 g  J-J 250,000 July  15 1935

($1,000) g o ld -------------------- c i ln t .  at E. P . W ilber T r. C o ., So. B eth ..P a.,T r
Bands are subject to  call before 1908 at 102 41; thereafter at 105 
E A R N IN G S .— F or year ending D ec. 31 1908, $38,854; in 1907, $39,526 
R O A D .— Operates 1 1 miles o f  track from  Lansdale to  N orristow n 

G auge, 5 ft . 2 Vi In. 70 and 80-lb . T  rail.
O F F IC E R S .— P res., W . O. H ay, Easton; Sec. and T reas., G. A . R eed 

Bethlehem ; S u p t., Thom as G ibson , W est P oin t, P a .— V . 81, p. 508.

LANSING, MICH.
MICHIGAN UNITED RYS.— A  third-rail and trolley  system . 
O R G A N IZ A T IO N .— Incorporated In M ichigan on March 31 1906 and 

on May 1 1906 took  over the Michigan Traction  C o ., the M ichigan T ra ction  
Extension C o ., the Jackson ft Battle Creek T raction  C o ., and the Lansing & 
Suburban 'traction  Co. The Jackson R ailw ay Co. has also been deeded 
to the Michigan Un. R y s. In O ct. 1907 the Lansing So. R y . was Incor
porated as a subsidiary com pan y to build tw o m iles o f electric railw ay 
through M ason, M ich. S tock , $50,000.

In 1908 consolidated  w ith Jackson C onsolidated T raction  C o. V . 84, p. 
/n * l6 3 <01<* ^  S7’ 285 ' Matter com p a n y ’s franchises  in Jackson expire

STO C K  A N D  B O N D S—  D ate. Interest, outstanding
C om m on, $6,000,000 ( $ 1 0 0 ) . . ____  .  000 000
Pref $1,000,000 ($100) 6 %  c u ......................... 1 000 000
is t  & re f ’g m tge $12,500,0001 1906 5 g M -N  3,',360,000 . . . . . .  *

G 1.000 , $500, $250), )In t. at K n lckerbocker'l'r .C o., N . Y . ,  trustee,
u i?  ............... c&rJ N a t- Provincia l Bk. o f  E n g ., L on don .
M f VsVnnm ~ 1001 3 S J-J 700.000 June 1 1921$700,000 ($ 1 ,000) g o ld -_c* ] Interest at New Y ork  Trust C o .. Trustee.

m  nrnnnr<it,.,m tge! , 1933 5 g ,J -D  500,000 Dec. 1 1 9 2 3$500,000 (31,1)00) g o ld . c j l n t .  at K nickerbocker T r. C o ., N. Y .. Trust 
Jackson & Battle Creek llrstl 1903 5 g J-J l 200 000 Jan 1 1923

m ortgage, $1,200,000 ($ 1 ,-1Interest at C itizens’ Savings & Trust C o ., 
“ * ’ C leve., T rustee, or First N at. B k .. N . Y .

M aturitu .

See tex t 
M ay 1 1936

000) gold  ........................... c*J

$1 000 0 0 0 g o ld  ($100, $500 ^Interest at G uardian Trust Co . New Y ork ! 
and $1 ,0 0 0 )......................... c*J Trustee.
B onds .—-Of the $12,500,000 1st & ref. bonds, $3,190,000 are reserved 

for prjor liens now  outstanding, $1,500,000 for construction  or purchase 
o f additional lines $4,450,000 reserved for add itions, betterm ents and 
Im provem ents. Are su b ject to call a fter M ay 1 1916 at 110. V. 82. 
)?,• * 157‘ 7,ee ?*so V- s,7; P- 167, 285; V . 88, p. 1437. The Jackson Consol. 
Trac. Co. bonds are su b ject to  call on an y  lnt. date a t 103.

On the Michigan Traction  C o. bonds a sinking fund o f  5 %  o f  gross earn
ings com m enced In 1903, to  be used In buying  bonds at not to  exceed  110; 
otherw ise to  be Invested In other standard securities. V . 72 p . 391; 
$44,000 o f  bonds now  held In sinking fund.

I he Jackson & Battle Creek bonds arc su b ject to  call In an y  am ount 
after 10 years at 105 and Interest. V . 75, p. 1147.

D ividends.— 6%  Is being paid on  pref. stock .
E A R N IN G S .— Inclu din g Jackson C onsolidated Traction  Co •
Years ending A p ril ZD— 1908-09. 1907-08. 1906-07.

Gross earnings---------------$ 1,021,128 $943,324 $877,015
Less oper. expenses____  568,157 521,728 476,851

1905-06.
$782,346
441,171

Net earnings------------  $452,971 $421,596 $400,164 $340,875
ROAD.—Operates all city lines In Kalamazoo, Battle Creek, Jackson and 

Lansing and lnterurban lines from Lansing to St. Johns, Jackson to Battle 
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total operated 
197 miles. The Lansing & Jackson division Is under construction, 37 u  m 
from Lansing to Jackson, of which 12 miles from Lansing to Mason was nut 
n operation Nov. 1 1908. Remainder will be completed In August 1909.

OFFICERS.—Pres., Myron W. Mills, Marysville; 1st V.-P., Jas. R. 
Elliot, Lansing; 2d V.-P. and G n. Mgr., J. P. Clark, Jackson; Sec R 
Morrison; Treas., Pomeroy Ladue.— V. 82, p. 805,987, 1157; V. 84 ,p. 1183; 
V. 85, p. 722; V. 87, p. 97, 167, 282, 285; V. 88 , p. 295, 1437.

LEETONIA, OHIO
YOUNGSTOWN & OHIO RIVER RR.— A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.
ORGANIZATION.— Incorporated In Ohio on Dec. 8 1905. In 1906 

leased the Salem RR from the Pittsburgh Lisbon & Western RR. Co. for 
$6,000 per annum; the former runs between Salem and Washingtonvlllo 7 miles.

STO * on a Bp-  Date’ interest. Outstanding. Maturitu.Stock $2,500,000 ($100) ----- - ------ $1 7Q0 (jjjq
1st mortgage, $2,500.000f 1907 5 g J-D 1,500,000 Juno' l ' l 927

($1.000), gold---------- c* &r] Hit. at Citizens’ Sav. & Tr., Cleve. Trustee
Bonds.— l'he unissued $1,000,000 Is teserved for extensions and Improve

ments Bonds are subject to call at 101 and lnt on any Interest day.
ROAD.—Operates from the terminus of the Stark Electric Ry In 

Salem, Ohio, through the city of Salem to a connection with the Salem RR 
and over the Salem RR. from Salem through Washlngtonvllle Lcetonbi’ 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles’ 
At Leetonla, ()., connection Is made with the Youngstown & Southern Rv 
and by a traffic arrangement the cars of the Youngstown & Ohio River R h ’ 
arc operated Into the city of Youngstown.

OFFICERS.— Pres., R. F. Dennison; Sec. and Treas., F. S. Whitcomb 
General office, Leetonla, O.— V. 85, p. 532; V. 86 , p. 13.10- V' 87 n r,79; 
V. 88 , p. 824. __________  ’ 1 ’

LEWISTON ME.
LEWISTON AUGUSTA & VVATERVILLE STREET RY.—A trolley road
ORGANIZATION.—Organized In Maine In 1907 as a consolidation of 

the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta WInthrop & Gardiner Ry. (a consolidation In May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Wlnthroo & Augusta 
Street Ry.). V. 84, p. 1182. Franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.
Stock, $3,000,000 ($100) ....................................... $3 ,000,000 ...................
IUrst and refunding mort-1 1907 5 g A-O 1,500,000 April 1 1937

®5'bbb,000 ($1,000),) Old Colony Trust Co., Boston, Trustee.
fP iP r j— - - - - - - - - ........ c*j Interest at agency of company. Boston.Securities of the Lew. Bruns. <fc Bath St. Rv.—

51-000-000 tr°ld._- 1898 5 g M-S 845,000 Mch. 1 1918
Bath St Ry 1st mtge$300,0001 1893 5 g J-J 70,000 July 11913

gold ($1,000) ----- c*J Subject to call after July 1 1898.
Lewiston & Aub H RR 1st M. 1891 5 J-D 85,000 Jan 11911

Securities of the Aug. Win. & Gar. Ru.—
Augusta Hallowell& Gardiner] 1890 6 J-J 10,500 July 11910

first mortgage for $100,000JInt. at International Tr. Co., Boston, Trust. 
AUg fcO senm lSe conv-.e 1901 4 J-J *239,500 July 1951
A 11 1902 4 g J-J *150,000 July 1 1952
a 9 ?̂.9,onY & $o00) gc * J lnt. at Augusta Tr. Co., Augusta, Me., Trust.
Au,fnnVM1rnAGar??Y n,^ ,$12iM  1903 5 g J-J 100,000 Jan 11935000 ($.)00 and $1,000) gold/lnterest at Augusta Trust Co., Trustee.

* ^o'J^s-r^Tbe $5,000,000 1st mtge. bonds are subject to call on any lnt. 
day at 107 and lnt. No sinking fund. $1,500,000 are reserved for prior 
liens, 5o00,000 are In treasury for present Improvements and betterments 
a9a » .500,000 are reserved for future extensions and Improvements. 
1 he Augusta WInthrop & Gardiner Ry. gen. mtge. bonds of 1905 are subject 
to call at par on any lnt. date on 65 days’ notice. The Aug. Win. & Gar. 
Ry. 1st mtge. bonds are exchangeable for 4% pref. stock of the same com
pany, which stock has the same security as the bonds and matures at the 
s?91® ,me: i 7vP99 Pr.PSPds reported above as outstanding had been exchanged up to Feb. 1 1909. The Aug. H. & Gar. gen. mtge. bonds are ex
changeable for 4% pref. stock of the same company, having the same se
curity as the bonds and matures at the same time; $178,000 of the $239,500 
reported above as outstanding had been exchanged up to Feb. 1 1909.

Lewiston Brunswick ft Bath Street Ry. 1st mtge. bonds of 1898, 
$155,000 are reserved to retire the underlying bonds.

EAR N IN G S.-For year ending June 30 1908, gross, $387,185; net. 
$148,317; charges (Inclusive of Interest on proportion of $1,500,000 out
standing Lewiston Aug. & Watervllle St. Ry. 1st mtge. bonds; belonging 
to new mileage, $87,687; surplus, $60,630. 6

ROAD.—Operates a system In and between Augusta, Hallowell, Gardiner , 
lii?1*,?8100 ’ . aa<* WInthrop, and another system connecting Bathwith Brunswick, Lewiston, Auburn, Sabattus. &c. Line from Lewiston 

n? ?,ntl Watervllle, connecting two systems, completed In 1908 .Total, 134 miles.
OFFICERS.—Pres., John R. Graham, Bangor: V.-P., H. L. Clark. Phlla . 

Freas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. Agt., Harry B.Ivers, 
Lewiston.—V. 84. p. 1182; V. 85, p. 469.

LEWISTOWN, PA.
L E W I S T O W N  & R E E D S V I L I . E  E I . F C T R I C  R V  —
Sold.— Entire stock was sold In 1909 to Dodge & Day ot Philadelphia. V . 88» p. 1128.
ORGANIZATION.— Incomorated in Pennsylvania on March 24 189 2 

AND B O N D S.- Date. Interest. Outstanding. Maturitu.
OCk $150,000 ($a0) . . .  ............................. $150,000 1907 08,5%
t mortgage gold ($500 and] 1899 5 g J-J 150,000 June 1 1919
$1,000) $150,000------c& rjlnt. at Union Trust Co., PbiiaY, Trustee

2d mortgage gold ($500 and] 1902 5 g M-N 125,000 Mav 1 1917
$1,000) $125,000----- c&rj lnt. at Com’wealth Tr. Co., Harrtsb’g Trus
Bonds.—The llrsts are not subject to call, but the seconds can be'called’ at par after 3 years.
Dividends.— 1902 to 1907. Inclusive, 5% per annum.
EARNINGS.— For fiscal year ending June 30 1908, gross, $82,802; oper. 

expenses, $50,940; net, Including Income on securities owned, $33 112: 
llxed charges and taxes, $15,467; dividends, $7,500: surplus, $10,145.

ROAD.—Operates OH miles of track from Lewistown to Reedsvllle and 
Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and 70-lb. girder rail.

OFFICERS.— Pres, and Mgr., J. I. Quigley, Lewistown: V.-P., John E. 
Zlmmermann, Phlla.; Sec. and Treas., Chas. Day, Phlla.; Supt., C. E. 
Gossard, Lewistown.— V. 88. p. 1128.

LEXINGTON, KY.
L E X I N G T O N  & I N I  E R U R B A N  R A I L W A Y S  C O . —
ORGANIZATION.— Incorporated In New Jersey on Dec. 5 1905 and 

acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88 ,000) of the Frankfort & Versailles Traction 
Co., the entire stock of the Blue Grass Traction Co., the entire $125,000 
common stock of the Central Kentucky Traction Co. and the entire pre
ferred stock and bonds of the latter company. Does the entire electric 
light, gas, street railway and Ice business of Lexington. Street railway 
franchises In Lexington. Georgetown and Paris and for lnterurban lines are 
jerpetual; In Frankfort expires In June 1923. Electric light and power 
franchise In Lexington expires In August 1916.

MERGER OF SUBSIDIARY COMPANIES.— In 1907 the Frankfort & 
Versailles Tract, and Central Kentucky Tract. Co. were merged under 
the name of The Central Kentucky Traction Co., with capital stock of $425,
000. all owned by this company. V. 85, p. 344.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitu.
Common $2,000,000 ($50)___ _____  _________  $2,000 000 •
Pref $1,000,000 ($50) see text.................. .. ....... .... 342 000 *
Coll Trust Mtge $6,000,000] 1906 5 g F-A 1,503!000 Feb " l  l 956

gold ($1,000) .................. cj lnt. at Guar. Tr. ft S. D. Co., Phlla., Trus.
Notes $750,000 ____________  1909 6% (?) ig n
Passenger fc Belt 1st Mtge] 1891 6 g A-O 78.000 See text ,

$200,000 ($1,000).............. / lnt. at Amer. Tr.&Sav. Bk. Chicago, Trus
Lex. Ry. Mtge., $1,500,000] 1899 5 g J-D 1.417 000 June 1 1949

gold ($1,000)--------------- c*J Continental Tr. Co., Baltimore, Trustee.
Blue Grass 1st Mtge $700,000] 1904 5 g M-S 414,000 Mch 1 1934

gold ($500 and $1,000) .c&rj lnt. at Cleveland Tr. Co., Clev., Trustee. 
Georget’n & Lex’ton 1st mtgel 1901 5 g M-N15 200,000Nov 15 1921

$250,000 gold ($100, $50()jlnt. at Clncln. Tr. Co., Trus., and at Stand-
and $1 000)----------  . .c&rj ard Trust Co., New York

Cent Ken Tract 1st mtge] 1907 5 F-A *815,000 Aug 1 1937
$4,000,000 ...................... c*/Guar.Trust & Safe Dep. Co., Phlla., trustee.
•Of this amount $88,000 has been deposited as collateral for Lex. & Interurban Rys. coll, trust mtge. of 1906.
Stock.—'l'he preferred stock Is 8%, cumulative from Jan. 1 1908, and Is 

redeemable after 1910at $60 pershare, and Is convertible Into common stock. 
See V. 84. p. 220. Both classes of stock are listed on the Phlla. Stock Exch. V. 84. p. 626.

Bonds.—Ot the $6,000,000 coll, trust bonds, sufficcnt arc reserved to 
retire the 1st mtge. bonds of the Blue Grass Traction Oo. and the George
town & Lexington, and remainder reserved for betterments and acquisitions.
A sinking fund ot of bonds out Is operative from 1916 to 1926-thereafter 
1 % ; said fund to be Invested In the bonds at not higher than 110 and Inter
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5% 
bonds due In 1938, of which $83,000 have been Issued, and the Lexington 
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $33,000 have 
been Issued. The whole outstanding amount of both (as also $88,000 
Central 'I'rac. 1st mtge. bonds) has been deposited as additional collateral 
for Lexington & Interurbnn Rys. coll, trust mtge. of 1906; V. 87, p 414.
A sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire 

% of the bonds annually at 110 and Interest. The Pass. & Belt Ry. bonds 
mature $15,000 annually beginning April 1 1906.

LATEST EARNINGS.—For 11 months ending N v. 30 1908, gross 
$566,418; net, $197,747. In 1907 (11 mos.), gross, $516,355; net, $185,899.’ 

REPORT.— For year ending Dec. 31 1906, gross, $488,547; net, $183 098- 
llxed charges, $176,778; surplus, $6,320.

ROAD.—Operates Lexington city lines, 16 miles; Frankfort city lines 
miles; Winchester city lines 3 H miles; line from Lexington to George-

__ ___ __ con stru cted
Ralls, 56 to  80 lbs. Owns 25 closed and 33 open cars, 9 Interruban passen
ger and 2 express cars, and has 42 d ou b le -m otor  and 11 quadruple-m otor 
equipm ents.

O F F IC E R S .— P res., J. Levering Jones, Ph lla.; V .-P .,  John Blair Mac- 
A fec , Phlla.; S ec ., H enry R ainey , Phlla.: T reas., H. C. D clan y , Ph lla .; 
A u ditor, (Jco. W . D elaney: Gen. S u p t., I. L . O ppenhelm er.— V. 85. p 346. 
1462; V . 87, p. 226, 11 1, 480; V. 88, p. 506,11373.
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Outstanding. Maturity.
$1,052,000 ........... .......

1,075,000 May’09, 1 Yi % 
770,000 Mar. 1 1939

LIMA OHIO.
WESTERN OHIO RY.—A trolley system of standard gauge, entirely on 

‘private right of way.ORGANIZATION.— Incorporated In Ohio on Oct. 11 1900. This Is one 
of the Mandelbaum roads and forms a link In the through car service from 
Toledo to Dayton. Owns entire common and prcf. stock of the Lima 
Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract to furnish 
power until 1913 to Lima & Toledo Traction, Fort Wayne Van Wert & Lima 
Traction and Indiana Columbus & Eastern Trac.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $3,000,000 ($100)................................... $3,000,000 ...................
(Pref 6% cum, $400,000 ($ 100 )------ ----------- 400,000 No dlv. yet.
1st mortgage $3,000,000 goldf 1901 5 g M-N 2,503,000 Nov 11921

(51,000) $20,500 per M._*c( Int. at Clt. Savings & Trust Co.. Cleveland,
I Trustee or First National Bank, N. Y.

L F & T 1st mtge $600,0001 1905 5 g J-J 400,000 July 1 1925
gold ($1,000)___________ cjln t. at Citizens Savings & Trust Co., Cleve-

l land. Trustee, or In New York.
Bonds.—The West Ohio bonds have no sinking fund and bonds are not 

subject to call. See V. 76, p. 160, for agreement among bondholders. Ihe 
Lima Findlay & Tol. Donds have a sinking fund of $10,000 per ami., begin
n in g s  1911. Are subject to call at 105. V. 80, p.2344.

EARNINGS.— For year ending Dec. 31 1908, gross, 5441,791; net, 
$195,620; charges, $183,287; surplus, $12,333. In 1907, gross, $444,846; 
net, $203,807; charges, $160,928; surplus, $42,879. The apparent 
shrinkage in surplus In 1908 is ascribed to a change In accounting policy.

ROAD.— Lima via Wapakoneta to Plqua; Wapakoneta via St. Mary s to 
Cellna; St. Mary’s to Minster'; making altogether 78y2 miles of main line; 
also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completing 
a through line to Toledo. Total of all mileage about 120 miles. Standard 
gauge. Operates 19 passenger and 6 other cars. . _ . _OFFICERS.— Pres., L. J. Wolf; 1st V .-P., M. J. Mandelbaum; 2d V.-P. 
and Gen. Mgr.. F. D. Carpenter; Sec. & Treas., H. C. Lang; Asst. Treas., 
A. E. Feihl.— V. 83, p. 97, 157, 381; V. 85, p. 1520; V. 88. p. 620.

LINCOLN, NEB.
LINCOLN TRACTION.— A trolley road. „ „
ORGANIZATION.— Incorporated In Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% In new pref. and 80% In 
new common.STOCK AND BONDS— Date. Interest.
Common $2,000,000 ($100)---- --------  -----------
Pref. $1,500,000 ($100) 6% c u ...............- ..........
1st mortgage $1,500,000 gold 1 1909 5 g J-J

($1,000)_____________ c & r/Intcrest at New York Trust Co., trustee.
Old Lincoln Trac. mtge. g. $1,-] 1899 5 g J-J 250,000 Jan 1 1920

000) $250,000.................. c* I Interest at New York Trust Co., trustee.
Bonds.— Of the new Lincoln Traction Co. bonds $250,000 are reserved 

for prior liens and $480,000 are for extensions and Improvements at 85% 
of cost.

Dividends.— Initial dlv., lH % .p a ld o n  pref. May 1 1909. 
EARNINGS.— For old Lincoln Traction Co. for calendar year, Includ

ing 1 ght and power;s 1908.
Gross earnings___________________________ $423,515
Int., dlv., oper. exp. and reconstruction------ 344,8^7

Surplus    $78,668 $32,892 $62,216
ROAD.— Old Lincoln Trac. Co. owned about 42 miles of track. 
OFFICERS.—Chairman of Board, M. L. Scudder; Pres., J. W. Me 

Donald; V.-P., W. E. Sharp; Sec. F. H. Carter, 52 Wall St., New York; 
Treas., J. H. Smith; Gen. Mgr., J. H. Humpe, Lincoln.— V. 88, p. 506.

OMAHA LINCOLN & BEATRICE RY. _  t u K „ „Is constructing 56 miles between Lincoln and Omaha, of which 5.6 miles 
from Lincoln to Bethany Heights Is completed; remainder expected to be 
completed during 1909. Standard gauge. 70-lb. T rail. Franchises, 99 
years and perpetuai. Stock authorized, $2,250,000 ($100); outstanding, 
$300,000. No bonds. „

OFFICERS.— Pres., Harvey Musser; V .-P., II. H. Wilson; See., Treas. 
and Gen. Mgr., E. C. Hurd.

LITTLE ROOK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.—
ORGANIZATION.— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways In city and all commercial electric lighting; also large portion 
of lighting In Argenta, Ark. Controlled by American Cities Railway & 
Light Co. Isidore Newman & Son of New Orleans and New York are 
ftsoal agents.

STOCK AND BONDS— Date. Interest.
Common, $1,500,000------------ --------  5 J-D
Pref, 6% cum, $750,000...............6 J-D
1st mortgage, $2,000,000,1 1903 5 g A-O — .—  .

gold ($1,000)...................c*( Interest at Com. Germania Trust & Savings
(Bank, New Orleans, Trus., or Use. agts.,N.Y. 

Refunding and extension mtgl 1908 6 g A-O 365.000 April I 1938
$5,000,000 ($500 and $l,-)Int. at Bank of Commerce & Trust Co., Mem-
000) g o ld _____________ c*J phis, Trus., or Company’s office In N. Y.
Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 

any Interest period at 107 H. Sink, fund of K of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $10,000 are held by sinking fund. The 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire llrst 5s, $135,000 additional may be Issued at once, and remainder for 
80% of cost of additional property If net earnings for 12 months previous 
have been twice the annual Interest charges on outstanding bonds, Including 
thoso to be Issued. A sinking fund of >3 of 1% on outstanding bonds com
mencing Aug. 1 1913 Is to be Invested In these bonds at not higher than a 
4 y$% basis, bonds to be kept alive In fund. The llrst $500,000 are to be 
Issued as 6s; rate on subsequent bonds to bo at discretion of board of direc
tors at not exceeding 6%. See full particulars regarding bonds, prop
erty, &c., in V. 87, p. 414. , ,Dividends.— On pref., 6% per annum paid up to and including June 1909. 
On com., 1906, 2% ; 1907, 4% ; 1908, 4 3^%; 1909, June, 30, 2 33%.

EARNINGS.—For calendar years;
Year— Gross. Net. Interest. -----7— Dividends

LONG ISLAND CITY, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.—
ORGANIZATION.— Entire stock Is owned by the L ing Island RR. In

corporated In New York and holds majority of stock of the Huntington KB. 
and entire stock of the Ocean Electilc Ry.. the Nortliport Traction Co., the 
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry.

Has secured all franchises, rights of way, &c., for a cross-island line from 
Huntington to Babylon via Farmlngdale and Amltyvlllc, of which 7 miles 
of track has been constructed. Cost of line to be met by sale of company’s 
bonds when iatter can be sold to advantage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $25,009 ____________  All owned by Long Island RR.
Ooll. tr. bonds, $10,000,0001 1905 4 H g None. 1045

gold, g u a r______________ JU. S. Mtge. & Trust Co., N. Y ., Trustee.
Bonds.—Are guar., principal and Interest, by Long Island RR.
OFFICERS.— Pres., Ralph Peters; V.-P., O L. Addison; Sec. and Treas., 

Frank E. Haff, New Y’ ork.—V. 83, p. 890.
(1) Long Island Electric R y .—A trolley road.
In Jan. 1900 control passed to the Interborough Ranld Transit Co. 

and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds.

ORGANIZATION.—Chartered March 13 1897 as New York A North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100.000 capital stock aDd $2,100,000 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged Into the 
New York & Queens County Ry. By this foresclosure $lj500,000 each of 
stock and bonds were canceled, leaving each at $600,000. On Aug. 28 1903 
oid name of "Long Island Electric R y.”  was resumed.

Bight to Carry Express Matter. —In October 1899 the Appellate Division 
of the Supreme Court upheld the right of the Long Island Electric under the 
General Railroad law to run ears carrying express matter. V. 69, p. 744. 
Decision was affirmed by Court of Appeals In June 1900. V. 70, 1-49

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)............  . ............ $600,000 - - - - - - - 
L. I. El. 1st M., $600,000) 1895 5 g J-D 600,000 June 11925

($1,000) .........................c*jInt. at Hamilton T r.C o.,Brooklyn,Trustee.
EARNINGS.—For year ending June 30 1908. gross, $205,010; net, 

$60,938; charges, $42,000; surplus, $18,938.
ROAD.—Comprises 26.54 miles of road from Crescent Avenue, Brooklyn 

(at the terminus of the Kings Countv Elevated) to Jamaica. Hollis and 
Queens, and from Jamaica to Far Rockaway. 37 passenger cars and 5 
others.— V. 77. p. 89, 511, 512; V. 83, p. 818; V. 88. p. 101.

(2) New York & Long Island Traction.—A trolley r  ad.
On June 20 1905 control was purchased Jointly by the Interborough

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
The Interborough also controls the New York & Queens County Ry. In 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be 
Issued for the stock of the Long Island Eiec. Ry. (see V. 83, p. 818), but 
It Is not deemed probable that exchange will be made.

ORGANIZATION.—This was formerly the Mlneola Hempstead & Free" 
port Traction (Incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv.
Common. $750,000 ($50>.........................................  $750,000 ...........
Pref., 5% cum., $250,000 ($ 50 ;...............................  250 000 No.d.v. yet

I 1002 4 33 g M-N 1 ,000,000 Nov. 1 1942 
1st mtge., $1,000,000, gold) Int. at Citizens Sav. *  Tr. Co., Cleve-

($1,000) c. & r __ _____  Hand, trustee, or at 1st Nat. Bank N. Y.
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
EARNINGS.—For year ending June 30 1908. gross, $280,756; net, 

$76,874; fixed charges, $71,995; surplus, $4,879.
ROAD.— Operates an electric line connecting Mlneola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection Is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mlneola via Jericho Turnnlke, 6.45 miles. Total, 36.29 miles. Total, 
lncl. second track. 40.65 miles. 29 passenger and 9 other cars.

OFFICERS.— Pres., C. L. Addison, Long Island City; V.-P., W. O. 
Wood; Sec. and Treas., Frank E. Hall, 128 B'way, N. Y.; Gen. Mgr., 
W . O. Wood.— V. 83, p. 818; V. 84, p. 868; V. 88, p. 101.

Outstanding. Maturity. 
$1,500,000 June 30’09, 233 

750,000 June 30’09,3% 
2,000,000 April 1 1933

1908 ---$670,897 $331,663 *$121,677 pref. $45,000; com. $67,500
1907 __  642,011 311,841 101,367 pref. 45,000: com. 60.000
1906 - . -  535,498 236,591 97,724 pref. 45,000; com. 60,000

Surplus.
$97,486
105,474
33,867

• Includes $10,000 sinking fund charge In 1908.
ROAD.—Operates 32 miles of track,Including 10 miles of double track. 

Ralls, 65-lb. and over. 41 open, 39 closed and 7 semi-convertible ears; 
total, 87.OFFICERS.— Pres., W . M. Kavanaugh; V.-P., Oscar Davis; Sec., Geo. 
B. Rose; Treas. and Gen. Mgr., D. A. Hegarty; Aud., W. J. Tharp.— V. 83, 
p. 38: V. 86 , p. 918; V. 87, p. 414, 1664.________

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.—
ORGANIZATION.— Incorporated Apr. 1 1901 as a reorganization of 

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operato In Long Branch, in con
sideration of which the town Is to receive 33 of 1 % of gross receipts.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $500,000 ($50)...................................... .........  $325,000 ..................
1st mort., $500,000 ($100) 1001 4 g J-J 500,000 Apr. 11951

and $1,000) gold.......... c*/Int. at Ham. Trust Co., Biooklyn, Trustee
Other debts Dec. 31 1008 ......................................... 96,442 ........... ...

ROAD.— Red Bank to Long Branch, 633 miles and 2d track, 2'3 miles 
Rod Bank to East Oceanic, 5 miles; In Long Branch, 3 miles; In Red 
Bank, 1 'A miles; total, 18*3 miles.EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net 
receipts, $22,445; other Income, $2,288; fixed charges, $25,137; def., $404

OFFICERS.— Pres., William F. Hogan, Brooklyn.— V. 72, p. 86, 391.

Maturity. 
.........1025

NEW YORK & QUEENS COUNTY RY.—
Entire capital stock Is owned by the Interborough Rapid Transit Co., 

which also owns one-half of the stock of the Long Island Electric Ry. and 
the New York & Long Island Traction.

ORGANIZATION.— Incorporated June 20 1896 and reorganized on June 
30 1809. Purchased the various lines of railroad In Long Island City known 
as the Newtown Ry. Co., the Rlker Ave. & Sanforcls Point R R ., the £>tcln- 
way Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1002 the Queens Ry. was consolidated with It, 
and thereupon Increased Its stock from $2,500,000 to $o,000,000 'The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Hushing to Jamaica, 
with franchises for lines between Flusi Ing and College Point, Flushing and 
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1J06 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 7o2.

Proposed Lease of Tunnel.—This company has proposed to lease from 
city tunnel under Harlem River If city accepts offer of N. Y . & Long Island 
RR. to sell same. The N. Y. & Queens Co. lty. proposes to charge a single 
5-cent fare from Manhattan side to all points on system. See V. 86. p. 548.

The new Qucensboro Bridge across Blackwells Island was opened In 
1909, and company is seeking permission to run Its cars over the same Into 
Manhattan Borough.

STOCK AND BONDS— Date. Interest. Outstanding.
Stock, $5,000,000 ($100)........... - - - -  - - - - - - -  *3.235.000Flushing & College Point llrst) 1805 5 g J-D 50,000

mortgage, $50,000, gold__ /New York Trust Co., Trustee.
Newtown Ry first mortgage, 1 1894 5 g J-D loO.OOO Dec 1 1924

$150,000 gold...................../New York Trust Co., Trustee.
Stclnway Ry llrst mortgage) 1832 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) gold.c*/Int. at Morton I rust Co., N .Y . City, Trustee. 
New York & Queens County 1 1896 4 g A-O 1,300,000 Oct 1 1946

first consol mtg, $3,UOO.OOO /Mercantile Trust Co., New York, Trustee.
gold, $1,000 each________ J Interest at office of company. New York.

First & refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000,000, gold ($1,000)--c*iW indsor Trust Co., New York, Trustee.

Current liabilities, matured and unmat., July 1 1908.2,216,177 ________
Of the new $10,000,000 mtge., $2,042,327 are deposited as collateral for 

loans from Interborough Rap. Transit and $3,065,000 are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing, but the company, having defaulted In payment of Int., reorganiza
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 900 

ROAD.—The system, with the Queens Railway, embraces 74.47 miles of 
trolley track,Including main line,40.24 miles; second track, 28.96; sidings, 
5.27. Ralls 77 to 107 lbs., standard gauge; 275 closed and open cars; 19 
work cars; 7 snowplows and 6 freight cars.

REPORT.—For fiscal years ending June 30:
Gross. Net. Other Inc

1907-08 ____$935,000 $125,185 $9,856
1906-07 ____  892,467 151,560 20,745
1005-06 ____  839,732 275,386 12,461

OFFICERS.—Pres., W. O. Wood; Sec., H.
McWilliams.— V. 77, p. 299, 350; V. 82, p. 1439; V. 83, p 
804; V. 86. p. 548; V. 88, p. 375.

Int. Taxes. Surplus. $254,138 def.$119,097 
204,573 def. 32,268 
203,987 83,860

M. Fisher; Treas., D. W .
752; V. 84, p.
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LOS ANGELES, CAL.
PACIFIC ELECTRIC RY.—A trolley road.— (See Map on page 61.) 
The Southern Pacific Company owns $10,000,000 of the $20,000,000 
ock. See V. 80, p. 651, for Item concerning purchase of minority Interest. 
ORGANIZATION.—This company was Incorporated under the laws of 

California In 1901, and Is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe R y „ Pacfllc Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising nearly all the lnterurban lines In and around Los Angeles. 
Owns all the stock of Los Angeles lnterurban Ry., which company It also 
operates under lease dated July 1 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $20,000,000 ($100) ...................................  $20,000,000 ...................
Consol, mtge., $10,000,000,1 1902 5 g J-J 8.49-1.000 Jan. 1 1942

gold ($1,000)............... -c .jln t . at Union Tr. Co., San Fran., lrustee.
Los. Ang. & Pas. M.. $1,000.-1

U00, gold, guar.f$l,000) c*l 1898 5 g J-J 1,000,000 Jan. 1 1028
Can be called after Jan. l)In t. at 111. Tr. & Sav. Bk., Chic.. Trustee, 
1908 at 105. J or at Chase Nat. Bank, New York.

Pas. & Mt. L. mort. $500,-1
000, gold ($1,000)______c*) 1900 4 g J-D 500.000 June 1 1030
Can be called after 1910 at| Interest at Union Trust Co., San Francisco, 

104 and Interest. J Trustee.
Bonds.—A sufficient amount of the $10,000,000 consols I? reserved to 

retire prl ir Iss es. Sinking l< und Is $5,000 per annum, commencing Jan. 1 
1907, for 5 years- then $10,000 per annum to Jan. 1 1917; $15,000 per an
num to Jan. 1 1922; $20,000 per annum to Jan. 1 1027; $25,000 per annum 
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,000 annually 
thereafter, said sinking fund to be used In the purchase of the bonds, but 
fund may be Invested In other securities If bonds cannot be obtained at par. 
The bonds of the Los Angeles & Pasadena bear the guaranty of the Los 
Angeles Rjr. by endorsement. A sinking fund of $in,50(> per year on those 
bonds begins Dec. 1 1908, and bonds may be called at 105 on any Interest 
date after Jan. 1 1903. The bonds of the Pasadena & Mt. Lowe are guar
anteed principal and Interest, by both tho T.os Angeles Ry. and the Los 
Angeles & Pasadena Electric Ry. A sinking fond for those bonds com
mences after 10 years from date of bonds of $5,000 per annum for first 5 
years. $7,500 per annum for second 5 years, $10,000 per annum for next 6 
years and $12,500 per annum for remaining 5 years. 1 hese bonds may be 
called after 10 years on any Interest date upon 4 weeks’ notice at 104 and 
Interest.

ROAD.—The Pacific Electric Ry. In May 1909 was operating (Including 
leased lines) 565.64 miles of track.

OFFICERS.— Pres., II. E. Huntington; V.-P., W. F. Herrin; Sec. anti 
Aud., A. D. McDonald; Treas., I. VV. Heilman; Gen. Mgr., J. McMillan.— 
V. 80, p. 651; V. 84. p. 1248; V. 87, p. 936.

(1) Los Angeles lnterurban Ry.— (See Map on page 60.) 
ORGANIZATION.— Incorporated In California onvJune 8 1903 and Is a 

consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock Is all owned by Pacific Electric Ry., which 
latter company also operates the property under lease of July 1 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 ($100).....................................  $10,000,000 ...................
New mtge, $10,000,000, gold) 1903 5 g A-O 9,020.000 1943

($1,000), guar...............c&r/Int. at Union Tr. Co., San Fran., Trustee.
Los Angeles Trac, 1st mtge,\ 1895 6 g M-N 250,000 May 1915

$250,000, gold ($1,000)---/St. Louis Union Tr. Co., St. Louis, Trustee. 
Los Angeles Trac 1st con M,\ 1898 5 g J-D 250,000 Dec 1 1938

gold, $250,000 ($1,000)---JSt. Louis Union Tr. Co., St. Louis, Trustee. 
Interest on both above mortgages paid at Chase Nat. Bank, New York. 

Cal Pacltlc Ry 1st mtge, gold! 1901 5 g J-J 480,000 July 1 1941
($1,000), guar__________ cJTltle Ins. & Trust Co., Los Angeles, Trustee.
Bonds.— Of the California Pacific Ry. no stated amount authorized, but 

Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds cannot be called. Interest Is payable In N. Y. City.
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
Int. See V. 75, p. 76. A sinking fund Is provided for the new $10,000,000 
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917,
Inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum; 
1923 to 1927, Inclusive. $20,000 per annum; 1928 to 1032, Inclusive, $25,000 
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to 
maturity, $35,000 per annum. The bonds are subject to call for the sinking 
fund at a price to be determined by the directors. These bonds are guar
anteed as to both principal and Interest by the Pacific Electric Ry.
* ROAD.—Comprises about 327.05 miles of track. V. 79, p. 627, 25881 
V. 80. p. 651; V. 87, p. 936.

LOS ANGELES RAILWAY.—
Is one of the Huntington properties, Mr. Huntington being reported to

he the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock.

ORGANIZATION.—Successor by consolidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of the 
Mateo Street RR. and San Pedro Street RR. V .6 S ,p .8 5 . Owns $5,050,- 
OOOof the$l0,000,000 stock of the Pacific Light & Power Co. of Los Angeles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 (par. $100)............................... $5,000,000 ...................
New mortgage, $3,000,000,1 1398 5 g A-O 5,000,000 Oct 11938

gold ($1,000 each)______c*llnt. at co's office, San Francisco, Cal.
The trustee of the new mortgage of 1898 Is the Union Trust Co. of San 

Francisco. Cal. On 30 days’ notice Interest may be made payable at the 
National City Bank, New York.

EARNINGS.— For calendar year 1908, gross, $3,558,611. in 1907, 
gross, $3,558,938. In 1906, gross, $3,276,130; net, $944,279.

ROAD.—Comprises 212.93 miles of track.
OFFICERS.—Pres., H. E. Huntington; V .-P ., W. F. Herrin; Treas., 

I. W. Heilman; Sec., C. A. Henderson, Los Angeles; Gen. Mgr., Howard 
E. Huntington, Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 86, p. 52, 
1224.

(1) Pacific Light & Power Co.—An electric company.
Owns all the stock of the Ontario & San Antonio Hegbts R y., the San 

Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside 
Power Co. Has contract to purchase stock In the Sierra Power Co., which 
has $14,000 bonds out; the Mentone Power Co., has $37,000 bonds out.

ORGANIZATION.— Incorporated In California on March 6 1902 and 
absorbed the. San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150) capital stock Is owned by the Los Angeles Ry. Co. Sup
plies power to the Los Angeles Ry. Co., the Pacific Electric Ry. Co., tne 
Los Angeles lnterurban, the Los Angeles & Redondo Ry. Co., and does a 
general lighting and power business In Los Angeles and vicinity.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100).....................................  $10,000,000 ...................
First mortgage $10,000,0001 1902 5 g J-J *8,825,000 July 11942

gold ($1,000)__________ c*/Int. at Union Trust Co.. San Fran., Trustee.
• J or Nat. Bk. of Commerce, New York.

*$2,350,000 of outstanding bonds arc guaranteed, prill, and lnt., by 
Los Angeles Ry. V. 86, p. 55.

Bonds.— $366,000 are reserved to retire a like amount of bonds of the 
San Gabriel Electric Co. and $307,000 have been retired by sinking fund. 
Only $2,350,000 of the bonds are guaranteed (p. & 1.) by Los Angeles Ry. 
V. 86, p. 1227. Bonds cannot be called. A sinking fund commenced on 
Jan. 1 1905 of 2% of bonds outstanding for first 5 years and on and after 
Jan. 1910 2H% until and Including Jan. 1 1942 said fund to be Invested 
In the bonds at not more than 110; otherwise In other securities.

EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239 
Interest, $336,097; surplus, $413,142. In 1906, gross, $1,332,534; net, 
$699,093; Interest, $339,431; surplus, $339,662.

PLANT.—Generates electricity for light and power. Present generating 
capacity, 43,000 h.-p. Water power, also steam plant, In Los Ange'es. 
Has 15,000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55.

OFFICERS.—Pres., William G. Kcrchoff; V.-P., II. E. Huntington; 
Gen. Mgr,, A. C. Balch.— V. 86. p. 55, 071, 1227.

L O S  A N G E L E S  P A C I F I C  C O — An electric road. The Harrlman Inter
ests are In control. V. 82, p. 751.

ORGANIZATION.—Successor In 1905 to the Los Angeles Pacific Rail
road, which was organized June 4 1898. In Jan. 1904 purchased the Los 
Angeles Ocean Park & Santa Monica RR. V. 78, p. 342.Company appears to be contemplating the making of a new mtge. to 
furnish means for further Improvements and extensions and to provide 
for ultimate retirement of existing Issues. V. 85, p. 531; V. 87, p. 1358. 

STOCK AND BONDS— Date. - Interest. Outstanding. Maturity.
Stock, $15,000,000 ($100)................................... $15,000,000 ...................
Los Angeles Pacific R R  lstf 1898 5 J10-D-10 100,000 1928

mortgage, $1,000,000, gold! Int. at Broadway Bank & Trust Co., Los
($1,000) _________________ | Angeles, Trustee; 111. Tr. & Sav. Bk.,

I Chicago, or Chase Nat. Bank, New York 
Los Angeles Pacific RR flrstl 1901 5 A-O 1,400,000 April 1 1931

con mtge, $1,500,000, gold JBroadway Bk. & Tr. Co., Los Ang., Trustee.
($1,000)...............................J Int. at Crocker Nat. Bk., San Francisco.

Los Angeles Pacific RR flrstl 1903 5 g M-S 3,250,000 Sept 1 1943
and ref mtge, $5,000,000, jlnt. at Los Angeles Trust Co., Trustee, or
gold ($1,000)___________ cj at U. S. Mort. & Trust Co., New York.

Los Angeles Pacific Co gen) 1906 5 g J-J 5,000,000 Jan 2 1946
consol mortgage $12,500,- jlnt. at Union Trust Co., San Fran., Trustee,
000, gold ($1,000)______c*( or at Farmers’ & Mech. Nat. Bank, Los

J Angeles, or Chase Nat. Bank, New York. 
Los Angeles Her B & Red MJ 1902 5 g M-N 150,000 1942

$500,000, gold ($1,000)__ (Interest at Crocker Nat. Bk., San Francisco.
Bonds.—Of the $5,000,000 1st and ref. bonds authorized, enough are 

reserved to retire prior liens. A sinking fund began In 1908, to which $50,
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subject to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior 
liens and $5,000,000 for other purposes.

EARNINGS.— For calendar year 1905, gross, $1,154,519; net, $419,384. 
ROAD.— Owns four lines of trolley road from Los Angeles to the Pacific 

Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage, 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine shops and car shops at Sherman.

OFFICERS.— Pres, and Mgr., E. P. Clark; V.-P. and Mgr., M. H. Sher
man; Sec.. A. I. Smith; Treas., M. E. Hammond; Auditor, G. L. Bugbee: 
Supt., R. P. Sherman.—V. 82, p. 100,161,751; V. 85, p. 531; V. 87, p. 1358.

LOS ANGELES & REDONDO RY.—A trolley road.
In July 1905 H. E. Huntington purchased the entire capital stock. 

V. 81, p. 211.
INCORPORATION.— Incorporated In California. Capital stock was In

creased In Oct. 1907 from $500,000 to $5,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 ($100)..............  ............... $500,000 ...............
1st mortgage, $500,000, gold! 1902 5 gJ-J15 500,000 Jan 15 1932

($1.000)_______________c* Jlnt. at Union Trust Co.. San Fran. Trustee.
ROAD.— Operates 84.86 miles of track. Gauge 3H feet. Operated by 

electricity. Cars equipped with 4 motors of 50 h.-p. each. Passenger 
cars, 34; freight and miscellaneous, 105.

OFFICERS.— Pres., L. T. Garnsey; V.-P., H. E. Huntington; Sec. & 
Treas., C. A. Henderson; Mgr., C.H.Burnett.—V. 81, p. 211; V. 87, p. 415

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company. 
ORGANIZATION.— Incorporated In New Jersey on July 5 1003, and has 

acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Louisville Ry.. on payment of $55 In cash, received three 
shares of new common stock In exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% In common. The new com
pany provided the Louisville Ry. Co. with needed money to be used for 
Improvements, the railway company Issuing $1,100,000 common stock 
therefor. See V. 79. p. 968. The Traction Co. In March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was Increased from $12,000,
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was 
Increased from $2,500,000 to $3,500,000 and the additional $1,000,000 
offered to stockholders at par (all of which was taken) payable $50 per 
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909.

The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways In the city of Louisville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual.

Has also acquired controlling Interest In Louisville & Eastern, now In 
receiver’s hands—see the latter below.

The Louisville & lnterurban Ry. has been organized In the Interest of 
the Louisville Ry. to construct a system of urban and lnterurban lines. It 
has been authorized to borrow $3,000,000. Up to latest dates no securities 
had been Issued except $1,500,000 stock to Louisville Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000,000 .......... - —  Q'JPref., 5% cum., $3,500,000 -------  A-O 3,500,000 Apr’0.),2 H%

f 1888 6 M-N 2,000 ...................
Central Pass. Ry. M ............. (Interest payable at First Nat. Bank, Loulsv.

I Louisville Trust Co.. Trustee.
Louisville Ry. Cons. M., gold, f 1890 5 g J-J 5,097,300 July 1 1930

$6,000,000 (listed N Y) c •( Interest payable by Sellgman & Co.. N. Y.
( Fidelity Trust Co.. Louisville, Trustee. 

Louisville Ry 2d mtge, $2,- 1 1900 4M ?  2,000,000 Mch. 1 1940
000,000, g ($1,000)______tint, at Columbia Tr. Co., Louisville, Trustee.
Bonds.—Of the second mortgage bonds due 1940, not moro than $200,000 

could be Issued In any one year for Improvements. V. 70, p .430,480,532.
Dividends.—On Traction pref., 5% j ie r  annum. On com. the first 

semi-annual dividend, 1H%. 
paid April 1 1905. On Oct.
In 1907. 4% . In 1908, Ja n .-------  „
In 1909, Jan., 1%: Apr., 1%: July. 1%- „  ,  ̂ „

ROAD.—Owns 145 miles of track on 62 miles of street; all Is electric. 
Affords entrance Into Louisville for the Louisville & Eastern RR., tho 
Loulsv lie & Northern Ry. & Lighting Co. and Louisville & So. Ind. 
Traction Co. The Louisville & lnterurban operates 45 m. of track In 
Jefferson County. „  _ , ,

REPORT.— Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Annual meeting third week In February.

a pref., 5% per annum, on  com. the first 
%, was paid Oct. 1 1904 and 1M% was again 
t. 1 1905 1 M% and H% extra. In 1906, 4% . 
l. dlv. omitted; April. 1%; July, 1%; Oct., 1%.

Year— 1908. 1907. I Year— 1008.___  ____  , 1907.Grossearns..*$2,758,555a$2,668,146 Dividends . . .  $649,817 $496,737
N et............*$1,033,552 $900,198 (Bal., surplus. 3,525 35,334
Interest paid. 380,210 368,1261

a There were two strikes In 1907.
* Includes $27,337 other Incomo In 1908.
OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec, and 

Treas., Samuel G. Boyle. V. 86, p. 168. 857; V. 87, p. 544; V. 88, p. 375, 
506, 564. 686, 823.

LOUISVILLE & EASTERN RR.—A trolley road.
Louisville Traction Co. holds a large Interest In the property, Including 

most of the pref. stock and outstanding claims. V’ . 88, p. 375, 500.
Receivership.— On Oct. 23 1908 Henry Glover of Loulsvillo was appointed 

receiver. V. 88, p. 1160. For the purpose, It Is supposed, of getting a 
clear title, suit has been brought to foreclose the $650,000 mtge. V. 88, 
p. 375. On June 11 1909 Judge Evans authorized $337,624 receiver’s 
certificates, to complete extension to Shelbyvllle. Receiver was also author
ised to pay $10,250 on account of past-due coupon. V. 88, p. 1500.

ORGANIZATION.—This was formerly tho Louisville Anchorage & 
Pewee Valley Electric Ry., Incorporated Jan. 14 1901, but name changed 
as above In January 1903.
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J u n e , 1909.J ELECTRIC RAILWAYS 63
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, common, J2.000.000 ........... ...............$2,000,000 .....................
Pref, $400,000, 5%, n on -cu m ......    400,000 ...................

( 1906 5 g A-O 650,000 April 1 1956
1st mortgage, $2,000,000, glint, at Merchants’ Nat. Bank, Boston, or

($500 & $1,000), s i ______I Fourth Nat. Bank, New York.
I Old Colony Trust Co., Boston, Trustee.

Receiver’s certificates________     337,624 __________
Bonds.— OI the $2,000,000 authorized, the balance unissued Is reserved 

for extensions, &c. See V. 82, p. 987. A sinking fund ot 1% per annum 
of bonds out Is operative from 1911 to 1931; thereafter 2% per annum. 
Bonds are subject to call at 110 and Interest.

EARNINGS.— For fiscal year ending Dec. 31 1908, gross, $143,661; net, 
after taxes, $53,510. In 1907, gross, $123,594; net after taxes, $46,641.

ROAD.—Operates 27 miles between Louisville, Beards and La Grange, 
on private right of way. 70-lb. rails. An extension from Lakeland to 
Shclbyvllle, 24 miles. Is under constructl n. io  passenger cars and 2 
express cars.— V. 86, p. 1344; V. 87, p. 177, 873, 1160; V. 88, p. 1560.

INDIANAPOLIS & LOUISVIu Y t RACTION CO—A trolley road. 
ORGANIZATION.— Incorporated In Indiana In 1905 under the general 

railroad laws. Franchises In cities and towns are for 50 years from 1905; 
remainder Is on private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common, $2,500,000 - -   ............. ...............$2,500,000 ____________
Pref, $500,000($100).................................................  100.000 ...................
1st mortgage, $1,250,000, g\ 1905 5 g A-O 1,250.000 April 1 1936

($1,000)...........................c*/lnt. at Colonial Trust Co., Plttsb., Trustee.
Mtge & coll tr notes, $400,0001 1907 6 g J-J 395,000 July 1 1912

($1,000 and $500), g-.c& r/Int. at Colonial Trust Co., Plttsb., Trustee. 
Bonds.— On 1st mtge. bonds a sinking fund ot 5% per annum of gross 

earnings commences April 1 1916. They are subject to call on any lnt. date 
at 105 and lnt. The trust notes are convertible at option of holder at par 
Into pref. stock. Can be called on 90 days’ notice at 102)4 and lnt.

ROAD.—41.8 miles of track from Sellersburg (from which point cars 
are run Into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place It will enter Indianapolis over the tracks of 
the Ind. Col.& South., with which It has a contract. Road put In operation 
In 1907. Through limited cars from Louisville to Indianapolis were put In 
operation In 1908. Standard gauge; 75-lb. T-ralls.

OFFICERS.—Pres., James M. Andrews, Louisville; V.-P., Wm. Fllnn, 
Pitts.; Sec. & Treas.. Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New 
Albany. Ind.; Supt., II. D. Murdock, Scottsburg, Ind. General offices, 
Scottsburg. Ind.— V. 83, p. 155, 562, 1290; V. 85, p. 793.

LOUISVILLE & NORTHERN RAILWAY & LIQHTING.
ORGANIZATION.— Incorporated under the general railroad laws of 

Indiana In Dec. 1005 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road Is mainly on private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 .................... .. ............ .. $3,500,000 ...................
Pref, $1,500,000, series A & B —  Q-J 1,500,000 See text
1st mortgage. $2,500,000. gf 1905 5 g J-D 500.000 Dec. 1 1925

($500 and $1,000)...........c*( lnt. at Amer. Tr. & Sav. Bank. Chicago,
l Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be Issued for 80% of cost of property 
built or acquired. Are subject to call after Dec. 1 1910 at 105 and Interest. 
V. 82, p. 868.

Stock.—The Series A pref. stock Is 6% cum., the Series B Is cum. and will 
receive 2% In 1006. 3% In 1907, 4% In 1908, 5% In 1900 and 6% In 1010 
and thereafter.

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
have been paid at rates called for up to and Including Jan. 1909.

ROAD.—Operates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection Is made with the Ind. Col. & So., thus forming a through line 
between Louisville and Indianapolis. The line from Louisville to Charles
town will form part of a through line between Louisville and Cincinnati. 
Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.— V. 82, p. 500. 868.

(1) United Gas & Electric Co. *
ORGANIZATION.—Incorporated In Indiana In 1902 and acquired the 

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises, 45 years In New Albany and 50 years In Jeffer
sonville from 1002; In other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds of New Albany Street Railway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($100).......................................... $1,000,000 ......................
First mortgage $750,000 ($ l.-f 1902 5 g J-J 736,000 See text.

000) g o ld ______________c*< Interest at American Trust & Sav. Bank,
l Chic., Trus., and at Eliot Nat. Bk., Bost. 

First consolidated mortgage, 1 1904 5 g J-J .See text See text.
$1,500,000 gold ($500 and/Interest at American Trust & Savings Bank
$1,000)............................. c ’ J Chic., Trus., or at Eliot Nat. Bk., Boston.

Notes $500,000 6% gold ($1.-1 1907 6 F-A 350,000 Aug 11912
000, $500 and $100).........c/Int. at Central Tr. Co. of 111., Chic., Trustee.
Bonds.—$736,000 new consols are reserved to retire a like amount of 

first 5s; $365,000 are reserved for future betterments and Improvements, 
$385,000 are outstanding to secure the note Issue and $14,000 have been 
retired. Both Issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and Interest; the new consols 
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes 
arc secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and Interest on 30 days’ notice. Unissued notes are reserved 
for future Improvements. V. 85, p. 1466.

EARNINGS.— For years ending May 31:
1008. 1007. 1006. 1005.

Gross earnings...........  $280,781 $269,987 $263,220 $210,876
Operating expenses and taxes__  170,709 170,309 173,534 149,215

Net earnings................................$110,072 $09,678 $80,686 $70,661
Interest................     52,404 46,499 46,641 37,507

Balance........................................ $57,668 $53,170 $43,045 $33,154
OFFICERS.— Pres.. Samuel Insull, Chicago: V.-P. and Treas., R. W. 

Waite: Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W. 
Dunbar. V. 80, p. 1236; V 81. p. 1794; V. 82, p. 871; V. 85, p. 737, 1466 

(a) Louisville & Southern Indiana Traction Co
ORGANIZATION.—Incorporated In Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana Intcrurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1003 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
lnt. charges and taxes and dlvs. of 4% on $100,000 preferred stock. V. 77, 
p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds; 
V. 79, p. 1643. In Dec. 1005 acqulied the Jeffersonville City Ry. See V. 
81, p. 1702. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($ 1 0 ).....................................$2,000,000 .....................
Pref 6%  cum. $1,000,000 ($ 1 0 )............................... 434,980 ...................
First mortgage $1,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 1023

gold ($500,000 and $1,000) )Int. at Amer. Trust & Sav. Bank, Chicago.
c* ..... .................. j and U. S. Trust Co., Louisville, Trustees.

New Albany St. Ry $250,000/ 1002 5 F-A 250,000 Aug. 1 1927
($1,000) guar pi in & Inter/lnt, at U. S. Trust Co., Louisville, trustee. 
Bonds.—No sinking fund, but bonds arc subject to call after 10 years at 

105 and Interest. Sec V. 77, p. 769, 2339. The New Albany Street Ry. 
bonds arc subject to call on any Interest date at 105 and Interest and are 
guaiantccd by United Gas & Electric.

EARNINGS.—For fiscal year ending July 31 1907: Gross, $257,072; net, 
$83,031; Interest, $49,999; dividends, $26,097; surplus, $6,935.

ROAD.— Operates 33 miles of track. Including 10)5 miles leased from 
New Albany Street Ry., and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com
pleted In Sept. 1905. Has a contract with “ Big Four”  RR. for the use 
of Its bridge over Ohio River and with Louisville Railway Co. allowing Its 
cars to enter Louisville. Has erected an lnterurban terminal on Third St., 
Louisville. Girder rails, 90 lbs., T rails 75 and 77)5 lbs.

OFFICERS.— Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792.

LOWELL^ MASS.
LOWELL & FITCHBURO STREET R Y —A trolley road.
Default.— Default occurred In payment of Interest on July 1 1908. In 

June 1909 a protective committee of the Lowell & Fitchburg Electric Co. 
was undertaking to raise funds to pay off the floating debt of the Lowell & 
Fitchburg Street Ry. See Item In V. 88, p. 1560.

ORGANIZATION.— Incorporated In Massachusetts In 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $275,000, $100...........................................  $275,000 ...................
First mortgage, $1,000,000/ 1906 5 g J-J 275.000 Jan. 11926

gold ($1,000).....................\Iut, at Un. Sec. L .I.&  Tr. Co.. Phlla., Trust.
Bonds.—Are subject to call at 105 and Interest on any Interest date. No 

sinking fund.
EARNINGS.— For year ending Sept. 30 1908, gross, $43,745; deficit 

from operation, $2.00.
ROAD.— Operates 14 miles from Lowell, where It connects with the 

Lowell system, to Ayer, where connection Is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms
ford to Westford. 8 cars; 1 snow-plow.

OFFICERS.— Pres., James W. Green, Ayer; Sec., C. Parsons, Ayer: 
Treas., Jeremiah Wood.— V. 83, p. 38; V. 88, p. 1560.

LYNCHBURG, VA.
LYNCHBURO TRACTION & LIGHT CO.-Trolley. "i 
ORGANIZATION.— Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg A 
Rlvermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1,000,000 to 
provide for the convertible feature of new bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($50)..................... J-D $750,000 See text.
First mortgage. $1,000,000] 1901 5 g M-N 861,000 May 11931

sinking fund ($1,000) gold fReal Estate Trust Co., Philadelphia, Trustee.
o * ........................................J Interest at R. M. Janney & Co., Philadelphia.

Gen mtge conv, $250,000,1 1907 6 g J-D $235,000 Dec 11917
gold ($1,000).................. c •/ Logan Trust Co., Philadelphia, Trustee.

Lynchburg Gas Co first mort-J 1900 5 M-S 111,000 1030
gage $250,000.. ...............(lnt. at Real Estate Trust Co., Phlla., Trust.

Lynchburg Water Power first] 1902 5 490.000 July 1 1932
mortgage, $500,000 .........../Real Estate Trust Co., Philadelphia, Trustee.
Dividends.— In 1904, July. 1 %; Nov., 1 %; In 1905. 2%; In 1906, 2)5 %. 

In 1907, 3% . In 1908, June 15, 1 )5% and 1% extra: Dec. 15, 1)5% and 
1% extra. In 1909. June 15, 1)5% and 1% extra.

Bonds.—The new gen. mtge. bonds are subject to call on any lnt. period 
at 103 and lnt.; they are convertible at any time Into stock at par. V. 86, p. 
52. No s. f. Of the 1st mtge. bonds. $111,000 are reserved to retire bonds 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be Issued: $28,000 have been canceled. Sinking fund of 1% per annum 
becomes operative In 1906, which Is Increased In 1916 to 1)5% . Entire 
Issue can be called at any time.

EARNINGS.—Year ending April 30 1908: Gross, $342,411; net, $148,316 
Interest charges, $76,332; dividends, $22,500; surplus, $49,484

ROAD.— Owns and operates about 20 miles of road In city and suburbs. 
Standard gauge. 40 cars. Owns Rlvermont Park.

OFFICERS.—Pres, and Gen. Mgr., R. D. Apperson, Lynchburg, Va. 
V.-P.. Chas. R. Miller, Phlla.; Sec. and Treas., F. H. Shelton, 1004 Pennsyl
vania Bldg., Phlla.—V. 72, p. 873; V. 86. p. 52, 168, 1529.

McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING CO.
In Feb. 1908 there was a change In control and officers elected as below. 
ORGANIZATION.—Incorporated In June 1905 as successor to the 

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com.. $750,000------------ --------  ---------------- $750,000 ----------------
Preferred, $250,000--------------- -------- ---------------- 250,000 ----------------
1st mtge. $1,500,000 gold] 1908 5 M-S 750,000 Mar. 1 1938

($500 and $1,000)________ /McAlester Trust Co., Trustee.
Bonds.— Interest Is payable at Colonial Trust & Sav. Bank, Chicago; 

Nat City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be Issued, under 
certain restrictions, for additions and acquisitions.

EARNINGS.— For calendar year 1908, gross, $140,871; net, $54,331. 
In 1907, gross, $140,982: net. $49,852.

ROAD.— Operates In cities of McAlester and Hartshorne, and an Inter
urban, over private right of way, between the two cities. 22 miles of track. 
Standard gauge; rail, 66-70 lb. T. 12 passenger cars, 7 other cars.

OFFICERS.— Pres., William Busby; V.-P., C. W. Dawley; Sec. M. E. 
Williams: Treas., Chas. E. Rohrer; Aud., O. C. Jacobs; Pur. Agt., R. H. 
Busby, all of McAlester.— V. 78, p.2334; V. 80, p. 2458; V. 81, p. 264; V. 
86. p. 546. ___________

McKe e s p o r t , p a ,
PITTSBURGH McKEESPORT & WESTMORELAND RY.
ORGANIZATION.— Incorporated In Pennsylvania In 1906 and has taken 

over the Pittsburgh & Westmoreland Ry. Co., exchanging bond for bond 
with the exception that the coupons for three years from Dec. 1 1908 have 
been removed and placed with a fiscal agent for collection or cancellation, 
as the case may be, depending upon the sufficiency of earnings. The com
pany also owns the Donora & Eldora Street Ry. Co., 3)5 miles long, In 
course of construction from Donftra to Eldora, connecting with the Charleroi 
division of the Pittsburgh Railways; 1 mile completed, through ownership 
of entire ($150,000) capital stock. Donora & Eldora bonds have been re
tired V. 88, p. 565. It is expected to connect these two systems by 
way of Hcrmlnle, West Newton and Webster.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50)------- - - - - -  - v - vf-T1st mortgage, $2,000,000----- ] 1906 5 g J-D 559,000 1936

gold ($500 and $1,000)----- lint, at Harrisburg Tmst Co., trustee.
Bonds.— Outstanding bonds include the bonds given In exchange for 

Pitts & Westmoreland Ry. bonds. Bonds have no sinking fund but aresubject to call at 110 in and after 1916.
ROAD.— Runs between Irwin and McKeesport, 8 )5 miles. Total track,

9 miles Gauge, 5 ft. 2 )5 inches. 70-lb. T rail and 73 and 90-lb. girder.
OFFICERS.— Pres., Manning Stires. McKeesport; V.-P., I. I. Robert

son, West Newton; Treas., George D. Cook, 25 Broad St., New York; 
Sec!, (vacant) — V. 83, p. 493; V. 85, p. 346; V. 87. p. 1421; V. 88, p. 565;

MACON, GA.
MACON RAILWAY & LIGHT CO
In 1007 control changed hands and officers elected as below. V. 85,p.l005. 
ORGANIZATION.— Incorporated In Georgia on Oct. 23 1902 by the 

Railways & I Ight Co. of America as a consolidation of the Macon Consoli
dated Street Ry. the Macon Electric Light & Ry.. the North & South 
Macon Street R y. and the Metropolitan Street Ry. The city ordinance per
mitting the consolidation, passed on Sept. 16 1902, provided that at leaet 
1150 000 should be expended for Improvements within two years, and granted 
a 60-year franchise. For terms, see V, 75. p. 733. In Sept. 1905 a large 
b l o c k  of stock changed hands. V. 81. p. 1100. Voting trust In stock was 
dissolved In Sept. 1905.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. *900,000 ($100)........................... .............. $900,000 - - - - - - -
Pret., $300,000 ($100) 6 % c u m ------ 6 A-O 300,000 Apr. 00. 3%
Mac Ry A Lt first cons mtge gj 1903 5 g J-J 1,000,000 Jan. 1 10o3

$1,000,000 ($1,000)----- c*l Int. at Tr.sst Co. ot America, N.Y.. Irustee.
Mac Klee Lt A Ry first mtge] 1899 6 ft J-J 42.o00 Jan. 1 1929

$100,000 ($500) gold___c*llnt. at Bowling Green Tr. Co., N. Y. Trust.
Bonds.— Mac. Ry. & Lt. 1st consols are subject to call on any Interest 

date after 5 years at 110 and Interest. $41,000 bonds and $28,700 stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out.
SCDividends.—6% per annum has been paid on preferred 1903 to 1908 
Inclusive. In 1909, April. 3% .ROAD.— Owns and operates about 32 X  miles of track, all of which has 
been re-laid with 70-lb rails.

REPORT.—For years ending Dec. 31: „
Calendar Gross Net Int. and Die.on Pref. Balance.

Years— Earnings. Earnings. Taxes. (6%). Surplus.
1908 ..$358,018 $159,633 $65,817 $17,016 $76,800
1907 *"11 . ............ 355,387 161,090 67.260 17.016 76.814

OFFICERS.— Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and F. B. 
Stubbs; Sec. and Treas., J. II. Hertz; Gen. Mgr., J. T. Nyhan.— V. 78, p. 
343; V. 81, p. 508; V. 85, p. 1005: V. 86. p. 421, 1664.

MADISON, WIS.
S O U T H E R N  W I S C O N S I N  R A I L W A Y  C O .— A trolley road. 
ORGANIZATION.—Successor to the Madison A Interurban Traction Co., 

which was incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $100 000 ($100)_______ ______ ______  $50,000 -------------
Mad A IntcrurTrac 1st mtgel 1906 5gM -N  685 000 May 1 1931 

$1 200 000 gold ($ l,000).cjlnt. at Citizens’ Sav. & Tr. Co., Cleve.,Trus. 
Gen. 'mtge. $2 ,000,000 g o ld ... - - - -  5 50J.000 June 25 *32

Bonds__Whole Issue Mad. & Interurban Trac. bonds can be called
on any Interest date at 102 and Interest on 60 days’ notice; no sinking fund. 
Of the gen. mtge. bonds, $685,000 arc reserved to retire above prior liens.

jjq aD __Owns, with extensions now In progress, 16 miles of standard-
gauge track Including lines In Madison, and extension to Fair Oaks, Elm- 
side. Lake Park Cemetery and South Madison.

R E PO R T__Year ending Dec. 31 1908: Gross, $156,157; net, after taxes,
$69,486. In 1907, gross, $153,703: net, after taxes, $68,214.

OFFICERS— Pres., F. W. Montgomery; V.-P., Dudley Montgomery. 
Sec and Treas., Warren Montgomery; Supt., D. Montgomery.— V. 72. p 
438: V . 73. p 494, 663; V. 79, p. 501; V. 80. p. 1174; V. 83, p. 96. 156.

MANCHESTER, N. H.
M A N C H E S T E R  T R A C T I O N ,  L I G H T  &  P O W E R  CO
ORGANIZATION.— Incorporated In 1001 In New Hampshire and com

prises the several ll-ght, power and street railway properties In and acround 
Manchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry • also owns entire $175,000 stock of the Manchester A Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New Hampshire 
RR. Comm, to Increase Its stock from $421,000 to $570,250, to fund float
ing debt and provide means for new rolling stock; accordingly, 995 new 
shares were Issued at 150. I o July 1903 $174,000 additional was authorized 
and In Jam. 1905 $250,000. On Nov. 12 1907 Comm, authorized an 
additional $275,000 stock, which was Issued In Jan, 1909. Total now 
authorized and Issued, $1,219,500. . . .. itIn June 1906 Manchester Traction Light & Power acquired the entire 
$200 000 (now $240,000) capital stock of the Goffs Falls Litchfield A Hudson 
Street Ry (name changed In Feb. 1907 to Manchester & Nashau Street 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of 
Improvements, Ac. See V. 82, p. 1380.

In Nov. 1908 the Comm, authorized the Manchester Trac. Lt. A Pow. Co. 
to Issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester A Derry St. Ry. At the same time 
the Comm, authorized an Increase of $40,000 In stock of the former com
pany and $50,000 increase In latter company’s stock. V. 87, p. 1420. 

Franchises perpetual.
STOCK— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100)..................... - Q-J $2,800,000 Aprl5’09.2%
First consol mtge, $2,000,000.' 1901 5 g A-O 1,750,000 April 1 1921

gold ($1,000)____ _____ c ’ lluterest at American Trust Co.. Boston, Tr.
Manchester Electric Light Col

first mortgage, $250,000— ) 1897 5 g A-O 250,000 Oct. 11917
Goffs Falls LItch A Hud 1st MJ 1906 5 g J-D 240.000 June 1 1926

gold $300,000 (31,000)___ \Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge, l 1907 5 J-D $175,000 Dec 11927

$500,000 (SI ,000). guar__ /Int. at American Trust Co., Boston, Trustee.
Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield A Hudson bonds are guaranteed, principal and Interest, by 
the Manchester Traction, Light A Power Co. Of the Manchester A Derry 
St Ry bonds, $325,000 are reserved for additions and Improvements. 
They are guaranteed, prin. and Int., by Man. Trac. Lt. A P. Co. No s. f.

ROAD.—The different roads controlled comprise 58.15 miles of track as 
follows- Manchester Street Ry., 37.24 miles; Manchester A Nashua St. 
Ry (formerly Goffs Falls LItch. A Hud. St. Ry.) 12.75 miles; Manchester 
& Derry St. R v „  8.16 miles.

Dividends.— First dividend of 3 % on July 15 1901, In 1902. 6%; In 1903 
(changed to quarterly), 7 Vs %: In 1004, 6 % : In 1905, 6 %; In 1906, 7 %; In 
1907, 8M%I In 1908, 8%; In 1909, Jan., 2%; Apr., 2%.

REPORT.— Of the Alanchester Street Ry. for years ending June 30:
Gross Net. int.A Tax. *Dividends. Surplus.

1907-08  $340,469 $78,203 $19,238 (6%)$56,670 $2,295
1906-07 339,541 89,942 15,365 (6%) 56,670 17,907
1005-06 .....................  3J3.031 69,015 9,694 (6%) 56,670 2.651
1004-05.....................1- 291,729 70,736 14,370 (6%) 49,170 7.196

• This Is dividend on Manchester Street Ry. stock.
EARNINGS.—Of Manchester Traction. Light & Power Co. for year end

ing June 30 1908, gross, $407,541; net, $300,922: other Income, $56,870 
Interest and taxes, $115,780; miscellaneous, $2,979; dividends, $192,000: 
surplus, $47,033.

OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr., J. Brodle 
Smith; Treas., S. ReedJAnthony.— V. 86, p. 421; V. 87, p. 1160, 1420

MANISTEE, MICH,
MANISTEE LIGHT & TRACTION CO.
Receivership.— On Jan. 12 1909 Judge Knappen In the Federal Court 

appointed John P. Reynolds Jr. as receiver, the company having defaulted 
In the payment of taxes and Interest. V. 88, p. 158. *or bondholders’ 
committee see V. 88, p. 506. ’

ORGANIZATION.—Organized In 1906 In Michigan as a consolidation 
of the Northern Michigan Traction and North Western Michigan Lt.A Pow 
Does th e  g a s , e le c t r ic  lig h t  a n d  s tre e t  r a ilw a y  b u s in e ss  In M a n iste e , F ilet 
C ity  a n d  E a st L a k e . Franchise 30 years from 1904.
“ STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $885,000 ($100).....................................  $885,000 .............
Pref cum, $115,000 ($100)............... .............  115,000 .............
1st mtge, $1,500,000 ($1,000) f 1906 5 g J-J 600,000 July 11926

g. not redeemable...........c ’ llnt. at New England Tr. Co.. Boston, Trus.
Bonds.— Unissued bonds can be Issued for 80% ot cost of extensions, 

additions and Improvements.
EARNINGS.— For calendar year 1908. gross, $68,768; net after Uxcs, 

$19,810. In 1907, gross, $50,522; net after taxes, $2,773.
ROAD.— Operates 10 miles of track. Gauge 4 ft. 8H In. 35 to 40-lb 

T and 85-lb. girder rails. 30 cars. Operates a 50-acrc park on Lake
^OFFICERS.— Pres., Edward M. Deane; V.-P., Lindsey Hooper; Sec., 
Frank G. Deane: Treas., Raymond E. Preble; Asst. Sec. and Treas.,F .C. 
Mlldram; Gen. Mgr., Harry B. Wales; V. 85, p. 864: V. 88, p. 158.

MARION, ILL.
COAL B E L T  E L E C T R I C  R Y . —  , T „  .  . . Q „  r r .In 1904 passed Into control of the St. Louis Iron Mountain A Sou. Ry. Co. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock, $300,000 ($100)................................... - $300,000 - - - - - - - - - -
EARNINGS.— For fiscal year ending June 30 1908, gross, $46,565; 

net, $8,913. _ .ROAD.— Operates 16.36 miles of track from Marlon to Carterville and 
Herrin. Standard gauge. 60-lb. T rail. ,

OFFICERS.— Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. W. 
Sullivan: Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B. 
Schuyler, St. Louis: Supt., J. Burns. Marlon.

MARSHALLTOWN, IA.
M A R S H A L L T O W N  L I G H T  P O W E R  &  R Y . —  , , . .ORGANIZATION.—Incorporated In Iowa In 1892. Exclusive rights 

till .1917. Runs electric lighting and gas plant and electric railway.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock, com. ($500,000) ($100)------------ -------------  $250,000f.p. ...............
Preferred 7% ---------------------- ---------   50,000 - - - - - - - - - 
1st mortgage ($150.0U0)1 1893 6 g J-J----------- 150,000 July 1 1913

gold ($1,000). ____  .c*/Int. at 111. Tr. A Sav. Bk., Chicago, Trustee.
Stock and Bonds.— Preferred stock Is redeemable at 105 and Interest. 

Bonds cannot be called.EARNINGS.— For calendar year 1908, gross, $94,146. In 1907, gross,
?8ROAD.—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail.

OFFICERS — Pres., C. D. Jones, Independence, la., Sec., S. B. Hovey, 
Independence, la.; Treas. and Supt.. M. W. Hovey, Marshalltown, la.

MASON CITY, IOWA.
M A S O N  C I T Y  & C L E A R  L A K E  R Y .  C O  —ORGANIZATION, ETC.— A trolley road. Operated since July 1897. 

Owns right of way 33 feet wide from Mason City to Clear Lake 9 miles. 
Length of line within and between two cities, 17.6 mUes. Handles all 
freight coming over Iowa Central, Chicago A North Western and Chicago 
Great Western railways between Mason City and Clear Lake.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
.Stock $200,000-..................../ ............. .. . 5200,000 ...................
1st mortgage $100,000 g o ld - l  - -  & {{* J-J ^  ^ / ^ c ^ f n l s t c e : -
New mortgage $1,500,000 g ( 1908 6 g J-J 7?,’,009„ / ul-y 1 A,®48($1,000)_______________c*\ Int. at First Trust A Sav. Bk.,Chic.,trustee.

Bonds.— Of the new bonds sufficient are reserved to retire old bonus. 
They have no sinking fund, but are subject to call at 103 on 60 days notice.

EARNINGS.— For calendar year 1908, gross, $59,441; net, $22,670. In 
1907, gross, $56,651; net, $15,503. „OFFICERS.— Pres., W. E. Brice: Sec. and Gen. Mgr., F. J. Hanlon, 
Aud., G. E. Peck. .

MATTOON CITY, ILL.
MATTOON CITY RAILWAY CO.— v trolley road.In Sept. 1907 W. F. Avey was appointed receiver, following a wreck In 

August which resulted In the loss of 17 lives. V. 85, p. 601, 654. In Dec. 
1908 receiver was discharged, the company resuming possession and officers 
elected as below. V. 88, p. 52.ORGANIZATION.— Incorporated In Illinois In 1902. Owns entire cap
ital stock of the Mattoon Light, Heat A Power Co., said stock being de
posited under the Ry. Co.’s first mortgage. The Power company has no 
bonded debt. Franchises expire In 1924. In Dec. 1908 stock was de
creased from $500,000 to $330,000.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

‘ o 'S oo ' v « w ; H o i  r i J - r  ’ o m S  ' ' s s i K t .
.................... - h l ' o S 1 1 W 4 B W -i D. 5 : » S " S S S ? - 7 IS S I i

nef *  Fit Mtce $1 000.-' Int. at Colonial Tr. A Sav. Bk., Chic., Trust.
000, gold ($1,000)__ ..c * l  or at National City Bank, New York.
Bonds.—The first mtge. bonds are due $lo,000 annually on Jan. 1 from 

1908 to 1920, Inclusive; remaining $210,000 on Jan. 1 1921. 1 hese bonds
are subject to call beginning Jan. 1 1909 at 105 and Int. the ref. bond*
“ ' l i A n S l S G f - V o T l K f y ^  S i f i  S S  i m  5110,000: net.

ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and
P°OFFICErI S— Pr e ^ iL 'E . Sampsell; V.-P., E. M. Mills; Treas. and Gen. 
Mgr!. Geo. S Shlnnlck.—V. 85, p. 001. 654; V. 87, p. 1064; V. 88, p. 52.

MAUCH CHUNK, PA.
CARBON TRANSIT CO.—A trolley road.ORGANIZATION.— Incorporated In 1908 as a reorganization of the 

Carbon Street Ry. sold at foreclosure sale May 16 1908 Property Is be
ing Improved by reconstruction, new equipment, Ac., Including the de
velopment of Flagstaff Park on Flagstaff Mountain, which Is 800 feet above 
and overlooks the picturesque Mauch Chunk.STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
^st^ntgo-*! 50 000 ($ 100 and/ 1908 5 g F-A $150,000 Aug 1 1938

*500? i o i d 1 c* Int. at Mauch Chunk Tr. Co., Mauch Chunk.* ' & ........... | pa>> trustee.
rinnris Sn chilled on any Interest day after Aug. 1 1913.
EARNINGS.— First six months’ operation of new company; Gross,

 ̂ Officers'— pres8®Val ^mlth? WaynesboroML-P., C. H. Latta, Bethlc- 
hcm fsec Ynd M gr" ]-. F. Geiser, jMauch Chunk; Treas.. Jno. M. Wolff, 
Waynesboro. _____________________

MAYNARD, MASS.
CONCORD MAYNARD & HUDSON STREET RY. A trolley road. 
ORGANIZATION —Organized in Massachusetts March 27 1901. Ac 

ni.lred Concord A Clinton Street lty. Feb. 1 1902. In Jan. 1908 RR. Com- 
m l ^ l l  authorlzed an lncreaso In st"ck from $175,000 to $200,000. Issue

0rS«OcrA%° S&&gi FS
? r ^ ? & r . j S S ? « M ; v o i a i  (662 i j T w ,  *1S8;SSS - w s - g a

($1,000) . . . __ ______ cArf Interest at American Trust Co., Bos., Trus.
CROAD —Operate S?51 m lies °of8 track between Concord! Stow", Maynard

$25,521; fixed charges, $16,031: surplus, $9,490.OFFICERS__Pres.. Chas. II. Persons; Sec., Bcnj. Derby; Treas.,
Keyes Hall.— V. 75. p. 184. 611; V. 85, p. 1338; V . 80. p. 1159; V. 87. p. 96.

MEADVILLE, PA.
MEADVII I E& CAMRRIDGESPRINGSSTREEI RY.— An electric road. 
ORGANIZATION.— Incorporated In Pennsylvania In 1901. Carries

passengers, mall and express. _ ,
Receivership lor Holding Company.— On May 6 1909, receivers were ap

pointed by the U. S. Circuit Court at Pittsburgh for the Mcadv le A Con- 
neaut Traction Co., a hold ng company controlling the ' eadvllle A Cam
bridge Springs St. Ry. (V. 88, p. 1253) and other Meadvllle lines.

STOCK AND BONDS-- Date. interest. Outstanding. Maturity.
stork tinn non ___ - — . $ 3 0 0 , 0 0 0  . . . . . . . .  .
1st mnrt S300 00o'' "($500) 1 1002 5 g J-D 300,000 July 11932

void 5300,0 °   ̂ } IAt. at Equitable Trust Co.. Pittsburgh. Tr.
First ref’g mtge $400,000/ 1°04 6 g M-S $100,000 Mch 11934

($1 000) gold c ’ llnt. at Eqult. Trust Co., Plttsb., trustee.
.Bonds.-“-The $300 ,o‘66 bonds of 1902 are subject to call after 20 years at 

105 and Interest. The 1st ref. mtge. consists of $300,000 Scries A 5% 
bonds, which are reserved for prior liens, and $100,000 Scries B 6% bonds, 
all of which are outstanding; staking tuncI of$2,000annuallybegan Sept.l 07 

EARNINGS— For year end. Dec. 31 1908, gross, $45,267; net, $22,345. 
R O A D — Operates 16.20 miles of track between Meadvllle and Cam

bridge Springs, forming the connecting link between Meadvllle and Erie. 
77M and 85-lb. T rail. Commenced operating Jan. 15 1003

OFFICERS.—Pres., James Bryan, Pittsburgh; V.-P. anil Sec.. M. F. 
Tennis, Pittsburgh; Treas., E. H. Bair, Greensburg. Offices, Meadvllle,Pa.
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MEMPHIS, TENN.

MEMPHIS STREET RAILWAY CO.—
Control is held by the American Cities Railway & Light Co., which see 

under Birmingham.
ORGANIZATION.— Chartered In Tennessee on March 28 1895 and con

solidated with the Citizens’ St., East End St., City & Suburban and Mem
phis & Raleigh Springs lines; franchises run until Nov. 1945. Docs the 
entire street railway business of the city. Isidore Newman & Son of New 
York and New Orleans are llscal agents.

Decision as to F ares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding Invalid the Malone ordinance providing for 
certain reduced fares. V. 85. p. 654. The Supreme Court has also, It Is 
stated, confirmed the company’s franchises in all respects, Including right 
to charge llve-cent fare.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $2,500,000 ($100)....................................... $2,500,000 ...................
PreL. $2,500,000 5 %, cum.,]

5100.....................................1 ------  5 Q-M 2,500,000J’ ne'00.D4%Cons, mtg., $10,000,000, 11905 5 g J-J 7,394.000 July 11045
gold (see text)---------- c*&r( interest at Central Trust Co.,N. Y. Trustee.

Cits. St. RR. 1st M., ($1,000) f 1887 6 g J-J $006,000 Jan. 1 1910
gold, no s 1, not red.........c*( Iuc. at Am. Ex. Nat. Bk. of N. Y. and in

l Memphis, Tenn.
Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 

CIt. St. RR. bonds and remainder for extensions and Improvements. They 
are In denominations of $1,000 coupon and $10,000 registered. Are not 
subject to call. Sinking fund $25,000 per annum, 1910-14; $30,000, 
1915-19; $35,000, 1920-24; $40,000, 1925-29, and $50,000, 1930-45. Bonds 
In sink, fund are kept alive. See V. 82, p. 628, 1496.

Dividends.— On pref. stock 5 % paid since Issuance up to and Including 
June 1909.

REPORT.—For year ending Dec. 31:
Gross earns. Net after taxes Interest. Surplus

1908.............................   $1,627,648 $592,996 $421,437 $171,559
1907............................... 1.604,384 597,233 404,822 192,411
1906............................... 1,428,935 590,707 342,782 247,925
1905............................... 1,114,022 461,472 274,893 186,579
1904............................... 981,259 437,035 265,427 171,608
1903............................... 898,178 388,655 258,145 130,510

ROAD.— Operates 110 miles of track In Memphis and suburbs. Ralls 60 
to 80-lb. T and 60 to 107-Ib. girder. 294 cars.

OFFICERS.— Pres, and Gen. Mgr., Thos. H. Tutwller; V.-P., E. E. 
Wright; Sec. and Treas., W. II. Burroughs.— V. 85, p. 654; V. 88, p. 564.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY C O -
ORGANIZATION.— Incorporated in Mississippi in 1901 as a reorganiza

tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light 
Co. Shareholders on June 1 1907 authorized an Increase In stock from 
$1,000,000 to $2 000,000, to provide for extensions. V. 84, p. 1428.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,500,000..................................................  $702,400 __________
Pref 6% non-cum $500,000....................................... 168,300 ...................
Ref mtge $750,000 gold ($500/ 1904 5 g M-S 741,000 Mch 11044

and $1,000)----------------- c lint, at City B’k and Tr. Co , Mobile trustee.
Bonds.—There were $225,000 of first 5s outstanding, but these (with 

the exception of $1,000, for which a new bond Is reserved) have been de
posited as collateral for the new bonds. A sinking fund of 1 % of bonds 
outstanding became operative March 1 1906. Bonds are subject to call on 60 days’ notice at 105.

EARNINGS.— Total gross for 12 months ending Dec. 31 1908, $202,657; 
net, $66,803; bit. and taxes, $56,759; surplus, $10,044.

ROAD.— 11 miles of track. Electric department operates 227 city arcs,
18,000 Incandescent lamps, 90 h.p. motors and 120 commercial arc lights.

OFFICERS— Pres, and Mgr., A. J. Paterson, Mobile; V.-P., W. H. 
Armbrccht, Mobile: Sec. and Treas., C. S. W. Price Jr.; Meridian: Gen. Mgr., 
A. B. Paterson.— V. 78, p. 1100, 1223; V. 84, p. 1428; V. 87, p. 813.

MICHIGAN CITY, IND.
C H I C A G O  L A K E  S H O R E  &  S O U T H  B E N D  R Y .
ORGANIZATION.—Organized In Indiana Dec. 1901.
No securities In hands of public except 60 equipment bonds. Rest all 

owned by syndicate, which has used them as collateral only.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100) .................................  $5,000,000 ...................
Pref, $1,000,000 ($100). 6 % n -c ___  . 1,000,000
1st mtge, $6,000,000 ($1,000) J 1907 5 F-A15 3.500,000 Aug 15 1947

gold — --------------------------- (Interest at Cleveland Trust Co., Trustee.
Equipment trust, $350,000../ 1908 6% 350,000 See text

(Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and Im

provements. They are subject to call at 102M at any Int. period. Sink, 
fund of $50,000 per annum bg an  Aug. 15 1907 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.

ROAD.—Operates a total of 69 H miles between South Bend and Ham
mond; 5 4  miles Hammond to Pullman under construction by Illinois Cen 
tral RR., to be leased to Chicago Lake Shore & South Bend. 70-lb. T rail. 

OFFICERS.—Pres.,  -------------- ; V.-P., F. B. Wagner; Sec. and Treas.,
M. 11. Wilson. Cleveland; Gen. Mgr., H. U. Wallace.— V. 83. p. 212; V. 86

p . 51, 167, 420, 1528. _______ ________

MIDDLETOWN, N. Y.
W A L L K I L L  T R A N S I T  C O -
ORGANIZATION.— Incorporated In New York on March 30 1905 as 

successor, under foreclosure, to the Mlddletown-Goshcn Electric Ry. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 
was placed In hands of receiver Oct., 1908, on account of a Judgment for 
Injuries obtained by a motorinan, but all Indebtedness having been paid ofit, receiver was discharged April 23 1909.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock $350,000 ($50)................................... ............ $350,000
1st mtge $350,000 gold ($100 J 1905 5 g M-N 300,000 May’  l’  1935

$500 and $1.000). ...........c *\ Int. at Com’w’lthTr.Co..Harrisburg, Trustee.
Bonds.— $50,000 reserved for future Improvements. Are subject to call after 10 years at 105.
ROAD.— Operates 12.84 miles of track extending from Middletown,

N. Y., to Midway Park, Goshen, Including switches, turnouts, &c. Ralls 
65-lb. T except 4  mile only of 80-lb. girder. Standard gauge.

OFFICERS.— Pres, and Gen. Mgr., DcWltt C. McMonagle- V.-P.. Chas 
A. Kunkcl; Treas., W. M. Oglesby.— V. 80, p. 998, 1059, 1425, 2316

MILFORD, MASS.
MILFORD & UXBRIDGE STREET R Y —Trolley.
ORGANIZATION.— Incorporated In Massachusetts In 1901 On July 

10 1902 consolidated by purchase of entire capital stock with the Milford 
Holllston & Framingham St. Ry. In 1907 the Milford Investment Co 
was organized to finance the floating Indebtedness of the Milford & Uxbridge. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $440,000 ($100)........... - - ............................ $440,000 1907-08,1%
M. Roll. & Fram. 1st mtge./ 1898 5 g J-J 165,000 Jan 1 1918

$105,000 ($1,000) gold..c* lint, at Amer. Trust Co., Boston, Trustee 
Mllf. & Uxb. gold bonds/ 1902 5 g J-J 250,000 Jan 1 1918

$250,000 ($1,000) g o ld - .c " !Int. at Amer. Trust Co., Boston. Trustee.
Mllf. Invest. Co. deb ($1001 ------ 6 M-S $200,000 Sept 1 1927

and $500)............................./Yale Nat. Bank, New Haven, trustee
Notes, payable Sept. 30 1908.--------- --------------  198,500

Bonds.—The Milford Invest. Co. bonds are secured by an equaf amount 
of notes of the Milford <5c Uxb. St. Ry. They are redeemable at par and 
Int. on any Int. day.

EARNINGS.— For fiscal year end. Sept. 30 1908, gross. $156 309- net 
$48,146; fixed chgs., $43,541: dlv. (1% ), $4,400; surplus, $205 ’ ’ ’

ROAD.— Owns 36 miles of track, from So. Framingham to Uxbridge and
from •* *“ ----- —-* ” — -------  - - -
Park

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $175,000........................................................... $175,000 .................
1st mortgage $400,000 goldl 1894 5 g F-A 208,000 1914
., ($1.00,0 each)----------------c '/ ln t .  at Land Title & Trust Co., Phlla., trust.
‘ Other debts ’ Dec 31 1908....................................... 54 295 - ..............

Bonds.—Not subject to call.
EARNINGS.— For calendar year 190 S, gross, $34,565; deficit from operation, $4,314:
ROAD.— Operates 12.55 miles of track In Millville, Vineland and town

ship of Landis, of which 8.67 miles put In operation In 1901.
OFFICERS.— Pres., George Wood; Sec., G. H. Thomas; Treas., Daniel C. Lewis.

MILWAUKEE, WTS.
MILWAUKEE LIGHT. HEAT & TRACTION CO.— Incorporated 

Dec. 1896. Owns and operates an extensive system of suburban and Inter
urban lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine. 
Kenosha. Wauwatosa, North Milwaukee. Whlteflsh Bay. Fox Point, West 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, Muskego 
Lakes, Mukwonago and East Troy. *

The company, besides Its railway system, owns and operates electrlc- 
Ilght and power systems In Cudahy. South Milwaukee. Racine. Wauwatosa. 
East Milwaukee. West Milwaukee and West Allis. Was furnishing Dec. 31 
1908 47,235 Incandescent lamps, 732 h. p. in motors, 541 arc lamps and 804 Nernst lamp glowers.

The capital stock Is practically all owned by The North American Co. 
(see miscellaneous companies In “ Railway and Industrial”  Section). In 
April 1907 stockholders voted to Increase stock from $1,000,000 to $30,000,
000. V. 85, p. 160. $9,000,000 of new stock Issued up to June 1909.

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done In order to make Mil. Light, Heat & Traction Co. the 
controlling company Instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $30,000,000...........................$10,000 000 See text.
Mllw Lt H and Tr Co 1st M g/ 1899 5 g M-N 5,000,000 May 1 1929

guar$5,000,000 ($1,000) gc*\Trust Co. of America, New York, Trustee. 
Mllw Lt H and Tr Co ref&extf 1907 5 g J-D 6.189 000 June 1 1937

M g $30,000,000 ($1,000) --/Metropolitan Tr. Co., N. Y., and Randolph 
J Rodman, Trus. Int. at co’s N. Y. office.

Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
Is payable at company’s office, 30 Broad St., N. Y. These bonds may be 
called at 110 on any interest date. They are guaranteed, principal and 
interest, by endorsement, by The Milwaukee Electric Hallway* Light Co. 
(V. 86. p. 1042). Of the new refunding and extension binds, $2,500,000 
additional can be Issued Immediately, and In June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500,000; up to Jun • 1909 $1,189,000 of $2,500,
000 had been Issued. $5,500,000 Is held to retire prior Hens. These bonds 
may be called on any Int. day at 110 and Int. V. 84, p. 1183. First $13,
000,000 are to bear 5 % Interest and remaining $17,000,000 not over 5 %.

Dividends.— 10% per annum paid from 1904 to 1907; In 1907. 2%: In 
1908, 3H % .

ROAD.—Total mileage, exclusive of controlled Mllw. Elec. Ry. & Lt. Co., 
was May 31 1909, 205 miles. 80-lb. T rail. Owns 115 cars.

REPORT.— Fiscal year ending Dec. 31:
1908. 1907.

Gross—Railway. .$730,472 $704,557 
El. light.. 122,255 121,574

Total gross...........$852,727 $826,131
Oper. exp., Ry. &

Elec, light......... 371,072 359,441

1908. 1907.
Other Income____ $618,750 $346,147
Taxes.........................$51,163 $49,568
Depreciation____  85,273 74,352
Interest................  580,505 437,832
Dividend____(3 H)350,000(2)200000

Net earnings...$481,655 $466,690 Balance, surplus. $33,464 $51,085
OFFICERS.—Pres., Gen. Mgr. and Pur. Agt., John I. Beggs; V.-Ps., 

Win. N. Cromwell. C. W. Wetmore and Chas. F. Pflster; Sec., Silas W. 
Burt, New York; Treas., Geo. R. Sheldon, New York; Comp., C. N. Duffy; 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Ivalwelt. Gen
eral office. Public Service Bldg., Milwaukee. New York office, 30 Broad 
St., New York City.— V. 85, p. 160; V. 86, p. 286, 1042, 1529.

(1) The Milwaukee Electric Railway & Light Co.—
ORGANIZATION.— Successor of Milwaukee Street Ry. Co. Jan. 29 1896, 

per plan In V. 60, p. 1009. Embraces all the street railway lines In Milwau
kee. Entire common stock Is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides Its street railway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1908 269,176 incandescent lamps, H.149 h. p. in motors, 3,299 arc lights 
and 7,027 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee.

The railway franchises of the company run until Dec. 31 1934. V. 70. 
p. 39. Electric light and power franchises are unlimited in time.

In April 1907 stockholders voted to Increase the capital stock from $19,
500,000 to $24,500,000. See V. 84, p. 102, 221, 339: V. 85. p. 160.

Decision.—The Wisconsin Supreme Court June 5 1908, reversing the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of money In securing exten
sion of company’s franchises In 1900. See V. 86, p. 1467.

Date. Interest.

Q-F

Outstanding. Dividends. 
$9,000.000 Mar31 *0 9 ,1H

4,500,000 Apr30’091H
5 g F-A 7,000,000 Feb 11926

ills, Downs,NcwHaven;Treas.,J. E. Walker, Milford; Supt.. W. L.’ Adams 
Milford, Mass.— V. 74, p. 1308; V. 76, p. 102; V. 88, p. 375. ’

STOCK AND BONDS—
Common stock $20,000,0001

(par $100).........................../
Preferred stock $4,500,000]____

6% non-cum (par $100)--/
The Mllw El Ry & Lt Co consl 1896 _

mtge $8,000,000 gold__ c'/Central Trust Co., New York, Trustee.
Interest payable at company’s office, 30 Broad St., N. Y. 

The Mil El Ry & Lt Co ref &1 1906 4 hi g J-J 5,967,000 Jan 11931
ext mtge $20,000,000 gold/Trust Company of America, New York, 
($1,000)---------------------- c*J Trustee.
Stock and Bonds.—Consols of 1896 and preferred stock are listed on 

the New York Stock Exchange. Of the new refunding and extension 
bonds, 57,000,000 are reserved for prior liens and 57,033,000 for exten
sions. acquisitions, &c., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. See V. 81. 
p. 1724, 1792; V. 84, p. 508.

ROAD.—Total track,*137 miles—all trolley. Owns 398 cars. 
ANNUAL REPORT.—Fiscal years ending Dec. 31:
Calendar year— 1908. 1907. 1906. 1905.

Gross railway.................$3,223,180 $3,221,912 $2,073,443 $2,669,847
Lighting, &c................... 675,359 601,470 540,995 556,688

Gross earnings...........$3,898,539 $3,823,382 $3,523,438 $3,226,535
Operating expenses___  1,983,805 1,974,721 1,734,587 1,551,463

Net earnings...............$1,914,734 $1,848,661 $1,788,851 $1,675,072
Other Income_________  92,566 83,283 155,791 122,161

T o ta l........................... $2,007,300 $1,931,944 $1,944,642 $1,797,233Out of the net of $2,007,300 for 1908, $233,912 was paid for taxes, 
$389,854 reserved for depreciation, $573,435 paid for Interest, $270,000 for 
pref. dlvs. (6%) and $540,000 for com. dlvs. (6%), leaving surplus of $99.

Dividend.— Regular quarterly dividends of 1 have been paid on the 
preferred since Feb. 1900. On the common stock In 1903, 4% ; In 1904, 
5%; In 1905, 5%: In 1906, 6%; In 1907, 6%; In 1908, 6%; In 1909, 
Mar., IM%.

OFFICERS.—Same as the Milwaukee Light, Heat & Traction Co. Gen
eral office, Public Service Building, Milwaukee. New York office, 30 Broad
St., N. Y. City.— V. 85, p. 160; V. 86, p. 282, 286; V. 87, p. 1011; 
V. 88, p. 1561.

WISCONSIN TRACTION. LIGHt T h e AT & POWER C O -
ORGANIZATION.— This company was Incorporated at Milwaukee In 

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904
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purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Co. and guarantees Its bonds, principal and Interest. See V. 79, p. 787, 
1267 , ,,STOCK AND 30NDS— Date Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)................... - - - - - - -  $699’4.22 7 'in i  7Flrst mortgage, $3,000,000/ 1901 5 g J-J 1,000,000 July 1 1931

($1 000) gold no sink fd.c*\Int. at Milwaukee Trust Co., Mllw., Trustee. 
Fox River Valley l'.rst mtge/ 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000) g o ld -.- c lMerchants Loan ft Trust Co., Chic.,Trustee.
Appleton Gas Light & Fuel------------  0 15,000 Nov. 1 1914

Bonds— Entire Issue of Wisconsin Traction, Light Heat ft Power Co. 
bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call after Anrll 1 1911 at 105 and Interest, 

EARNINGS.— For years ending Dec. 31:
Year__ Gross. Net. Other Inc. Interest. Surplus.
1908 ...............$265,290 $106,353 $8,376 $68,400 $16,329
1907 I I I I I . . . ..................... 246,452 03,970 8,147 68,400 33,717

ROAD.—Operates 15 miles of track, connecting Neenah, Menasha, Apple
ton and Kaukana, and 5 miles locally In the city of Appleton; total, 20 miles. 
Owns electric-lighting plants In Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton.

OFFICERS.— Pres.. John I. Beggs; V. P., Chas. F Pflstpr. Mdwaukee; 
Sec. and Treas.,----------—----------• —V. 79, p 787. 1267.

MILWAUKEE NORTHERN R V .-A n  electric road.
ORGANIZATION.— Incorporated In Wisconsin In 1905. Operates In

terurban system entirely on private right of way. Franchise In Milwaukee 
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold 
for a quarter within city limits.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity-
Stock $1,000,000 ($100)............................ ................$1,000,000 ...............
1st mtge $4,000,000 ($1,000) 1 1907 5 g F-A 2,500,000 Aug 11937

gold_________ __________c*jln t. at Fidelity Trust Co., Mllw., trustee.
Bonds.—Remaining $1,500,000 can be Issued when road Is completed to 

Fond du Lac. Not subject to call. V. 85, p. 601.
ROAD.—Will be 120 miles long, running north from Milwaukee to Ce- 

darburg. where It forks, one branch extending to Sheboygan and the other 
to Fond du Lac. Road Is completed and In operation between Milwaukee, 
Cedarburg and Sheyboygan. 57 miles of track. Including 6 >4 miles In 
Milwaukee. The Fond du Lac Division It Is planned to complete In 1909. 
Gauge ,4 ft. 8M in. 70-lb. T rail.OFFICERS.—-Pres., Wm. A Comstock; V.-P., F. W. Walker; See. and 
Treas Henry A. Halgh; Gen. Mgr., F. W. Walker; Aud., B. G. Broad.— 
V. 84, p. 1367, 1428; V 85, p. 601.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.— An electric road.
ORGANIZATION.—Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of Its stock ownership of the underlying com
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis ft St. Paul Suburban) controls and operates the entire street 
railway system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, 
Tonka Bay and Deephaven at Lake Minnetonka. In 1906 absorbed the 
North Side Street Ry. (Robblnsdale line) and the St. Louis Park line. 
V. 83 p. 1472. On May 31 1905 stockholders authorized an Increase In the 
capital stock from $20,000,000 to $25,000,000. the new stock to be all 
common. At the same time the articles of Incorporation were amended 
so as to make the charter perpetual. V. 80, p. 1914. .

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent Injunction against enforcing the ordinance (see 
V. 85 p. 5320 . This decision Is claimed to sustain the company's right to a 
50-year franchise from July 1 1873.

Settlement with City or St. Patti.—For decision as to right to build new 
lines In St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes Its right of appeal from this decision and 
the company agrees to pay Into the city treasury a gross earnings tax of 6 %, 
gee V. 80, p. 1175.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Twin City Rapid Transit—

Common stock, $22,000,-\
000 (par $100)...........- - . ( ____  5 Q-F $20,100,000 Mayl5’09.1 X

Preferred stock, cumulative!
$3,000,000 ($100)...........f 1895 7 Q-J 3,000,000 July ’09,1 X

Minneapolis Street Railway Co.—
'.st M g red at 105 yearly.-. 1880 7 g M-N 90,000 Nov. 1 1910
Second mtge gold____ c ’ Jcr 1883 6 g \1-N 600.000 Nov. 1 1913
First cons M g $5,000,000 c* 1889 5 g J-J 15 4,208,000 Jan.15 1919

St. Paul City Railway Co.—
First mtge on real estate &/ 1882 6 g A-O 224,000 April 1 1932

horse-car franchise_____l Exchangeable at 105 for llrst consolidated.
First consol mtge gold......... 1884 6 g A-O 456,000 Oct. 1 1934
Cab cons gold (see text)___  1887 5 g J-J 15 3,708,000 Jan. 15 1937

Minneapolis & St. Paul Suburban Ry.—
1st M g $500,000, guar by / 1899 5 g M-S 500,000 Sept. 1 1924

Tw Cv R T ft St P Cy.c*l Interest at Central Trust Co., N. Y., Trustee. 
Minn St. St. Paul City Ru.—

Joint Issue general mort/ 1001 5 g J-J 258,000 Jan. 1 1911
$1,000,000 ($1,000) g --c lln t. payable at Central Tr. Co., N. Y., Trus. 

Joint consol mtge $10,000,-] 1903 5 g A-O 9,459.000 Oct. 11928
000($1,000)gu d ft 1--c*lCentral Trust Co. of New York. Trustee. 

All bonds are for $1,000 each, and, with the exception of the Mlnneapoli3 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903),
Interest Is payable at Farmers’ Loan ft Trust Co.. New York. __

Stock.— In May 1902 stockholders were given at par $1,501,000 additional 
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and In June 1906 $2,100,000 at par (see V. 82. p. 1269). This last makes 
outstanding stock $20,100,000.

Dividends.— All dividends on preferred to and Including July 1 1909 
(1 m %) have been paid. First dividend of 1 % was paid on the common 
stock In Aug. 1899; In 1900, 3%: In 1901, 3 4 % : In 1902, Feb., 2%; 
changed to quarterly and 1 4  % paid May 1902; Aug., 1 H %; Nov.. 1 H %; 
In 1903. 5%: 111 1904. 5%; In 1905, 5%; in 1906, 5%; In 1907, 5%; In 1908. 
5%: in 1909, Feb., 1 4 % : May, 1 4 % .

Bonds.—The Minneapolis Street Rai!v;atj Co. Jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$690 000 are held In trust by the Farmers’ Loan & Trust Company to 
redeem the $690,000 prior lien bonds. See statement to New York Stock 
Exchange in June 1895. Theconsois are also listed In London V.60,p. 1149. 
* The St Paul City Railway Co. has Issued $4,38*,000 5 % 50-year cable con

solidated bonds dncludlng $680,000 held by the Farmers’ Loan ft Trust Co., 
trustee to redeem the $680,000 prior lien bonds above), limit fixed by this 
mortgage was $5 ,500,00n, but by the Joint consolidated mortgage of 1903 
no further underlying bonds can be put out. V. 77, p. 2281. Part of 
these cable consols ($1,138 006) are guaranteed, principal and Interest, 
b y  endorsement of Twin City Rapid Transit Co. See statement to 
New York Stock Exchange In June 1895. V. 60, p. 1150. Of the first con
solidated mortgage of the St. Paul City. $224,000 were held Jan. 1902 by the 
Farmers’ Loan ft Tr.Co. to be exchanged for the $224,000 first mtge.bonds.

The Minneapolis street Ry. *  St. Paul City Ry. consolidated mortgage of 
1903 Is e j iint ,asu- of the Minneapolis Street Ry.and the St. Paul City Ry.; 
$1 000.000 were reserved ($742,000 of this amount have been Issued) to 
retire the Joint gen. mtge. of 1901, which the new mtge. binds the company 
to pay at maturity. Rest reserved for new construction, additions and Im
provements at 90% of cost. Guaranteed as to principal and Interest by 
endorsement by Twin City Rap. Tran. Co. (>ee V. 77 p. 2281 and 2340). 
No underlying bonds can be extended, but must be paid off at maturity.

ROAD.—Consists of 368 39 miles of standard-gauge road. Including three 
tntcrurban lines connecting the business centres of Minneapolis and St. Paul, 
an lnterurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka.

On the principal streets of the cities 90-lb. T rail with welded Joints and 
Imbedded In concrete was used.

Power.—The company leases water-power at St. Anthony’s Falls (ca
pacity 10,000 h.-p.), which power Is now used In conjunction with power 
generated at new steam power plant to run the entire railway system In 
both cities. See V. 64, p. 704.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1908 was In 
V. 88, p. 744, showing results on the entire property as follows:

1908. 1907. 1906.
Revenue passengers carried________ 123,508,388 117,414,647 109,194,985
Transfer passengers carried_________  39,830,225 35,261,823 31,533,846-
Receipts from passengors__________ $6,333,297 $6,020,542 $5,592,079-
Receipts from other sources________  66,213 35,201 52,909

Total receipts..................................... $6,399,510 56,055,743 $5,644,988
Operating expenses_______   $2,882,282 $2,729,304 $2,424,857
Insurance_________________  48,000 48,000 48,000
Injuries and damages...................   235,774 203,132 202,522

Total operating................................. $3,166,056 $2,980,436 $2,675,379'
Net earnings-....................................... $3,233,454 $3,075,307 $2,969,609
Interest and taxes-------------------------  $1,359,363 $1,223,171 $1,137,427
Dividends on preferred stock (7 % ).. 210,000 210,000 210,000-
Dividends on common stock (5 % ).. 1,005,000 1,005,000 952,500

Total................................................... $2,574,363
Balance, surplus___________________  *$659,091

$2,438,171 $2,299,927
*$637,136 *$669,682

* In 1908 $544,000 was appropriated from this amount for renewal funds- 
agalnst $506,000 in 1907 and $482,000 In 1006.

OFFICERS.— Pres., Calvin G. Goodrich; V.-P. ft Gen. Mgr., W . J. 
Hleld; Sec. & Comp., E. S. Pattec; Aud., D. J. Strouse; Treas., 10. A. 
Crosby.— V. 86, p. 287, 422, 599; V. 87, p. 1480; V. 88, p. 507: 687, 744, 750.

MOBILE, ALA.
MOBILE I.K im  & RAILROAD—Trolley.
ORGANIZATION.— A consolidation on Sept 1 1901 of tne Mobile Light 

ft Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73 p. 616

.STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock, $2,250,000 (pai $100)_______  . . -- $2,250 000 ...................
First mortgage gold ($1,000) ./ 1897 5 g J -P  loo.ooo July 1 1937

lint, at Farmers Loan & Trust Co., N. Y 
Mobile Street RR first mtgcf 1893 0 g M-N 300.000 May 1 1923-

gold, $350 000_________c*( Farmers’ Loan ft Trust Co., X. Y., Trustee.
I Interest at National City Bank, New York. 

Consolidated mortgage, gold/ 1901 5 g M-S 1,391.000 Sept. 1 1941
($1,000) $2,250,000 ___ c* i Interest at New York Trust Co., N. Y., Trus.
Bonds.— Of the $2,250,000 mortgage. $/•»■■ > trior liens;

$69.0 '0 are In treasury of norananv.EARNINGS.— For calendar year 1908, gross, $563,728; In 1907, gross, 
$614,744; In 1906, gross, $554,471.

ROAD, fee.— Owns 58.19 miles of track In Mobile and extensions to Maga
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“ Monroe Park” and water power and 320 acres of land.

OFFICERS.— Pres., J. H. Wilson; Sec. and Aud., Lloyd Lyon; Treas.,
C. White Spunner.— V. 86, p. 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILROAD CO.— An electric and steam 

road.ORGANIZATION.—Incorporated In Illinois undei the steam railroad 
law on April 25 1905. Has private right of way between cities.

STOCK AND BONDS.— Date. Interest. Outstanding Maturity.
Stock. $3,000,000.......................................... - - - -  $500,000 _ ...............
1st mtge $2,500,000 gold\ 1007 5 g J-J 500,000 Jan 11947

($1 ,000)...............................J Int. at Air.er. Tr. ft Sa\. Ilk. Chicago, Trus.
Bonds.—Additional bonds may be Issued only for 6o 7„ of cost of property 

during construction and 25% additional when net earnings aie 1)4 times 
Interest on bonds Issued aud to be Issued. Bonds are subject to call after 
5 years at 105 and Interest. See V. 84. p. 104

ROAD -Is building a road to connect Monmouth. Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg 16 tulles, has 
been completed. In Aug. 1908 made a contract with R >ck Island Co. 
for a lease of 20 miles of their road to Reynold. Including terminals. Re
mainder of road to Rock Island expected to be completed In Oct. 1909. 75-lb. 
rails. Is operated by electricity for passengers and by steam for freight. 

OFFICERS.—-Pres., M. A. Walsh^ V, 84, p. 52, 104.

MONTGOMERY, ALA
AlONTGOMERY TRACTION CO.— A trolley road.
In Nov. 1908 control changed hands, Richard Tlllls of Montgomery 

buying out the Philadelphia syndicate which held control. V. 87, p. 1358.
In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p. 

375) and funded debt reduced to amount shown below.
STOCK AND BONDS. — Date. Interest. Outst mdlng. Maturity,

Stock $1,000,000 ($1001........... - - - -  - - - - - - -  $1 000.009 ........... ..
1st mtge 51,050,000 ($1,000)1 1905 5 g A O 700.000 April 1 1955

gold sinking fu n d ___ c*/Int. at Real Est. Trust Co. Phlla., Trustee
Mont. Street Ry 1st mtge\ 1893 6 g t -A  350,000 1023

$350,000 gold......................] lnt. at Farmers L. ft T. Co., N. Y., Trustee.
Bonds. - -Of the Mont. 'lrac. Co., bonds, $350,000 are reserved tor prior 

liens. A sinking fund of 1 % of bonds outstanding commences In 1911 and 
runs to 1920, thereafter 2 % per annum. Bonds are not subject to call.

R O A D .- Operates about 41 miles of track In Montgomery and to Pickett 
Springs. Standard gauge; 70 lb. T and 95 lb. girder rail

OFFICERS.— Pres., Ray Rushton; Sec., H. F. Crenshaw.—V. 81, p, 
1792; V. 82, p.929; V. 87, p. 1358: V. 88, p. 375.

MORRISTOWN, N J.
MORRIS COUNTY TRACTION— An electric road.
ORGANIZATION.—Incorporated In New Jersey In 1899. Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns arc perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock, com. $3,000,000 ($100) -----  . . . . . . .  $2,067,500 ...................
1st mtge, $3,000,000 ($1,000)/ 1905 5 g J -D ’ 5 1 932.000 JunelS 1935

g o ld ....................... __c+&r(Trust Co. of America. N Y .. Trustee.
Int. at Nat Iron Bank. Morristown. 

Bonds.—Are subject to call at 110 and Interest.
EARNINGS.— For calendar year 1908, gross, $75,537: net, $20,549 

In 1907, gross, $07,092; net, $20,128.
ROAD. - I s  to bu hl 75 miles of road from Elizabeth N. J.. to Netcong, 

with a branch from Denvlllc to Paterson and other branches. 34.48 miles 
of road has been completed and 15 miles are being op" ated Gauge, 4 ft. 8 «  In 70 lb. T rail In ennnt'V 80 lb gl-der In cltl -

OFFICERS.—Pres., David Grlng, Newport. Pa.. Sec. ft Treas., A. W. 
Dunkle, Harrisburg, Pa.; Gen. Mgr^ R. M. Grlng, Morristown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY RAILWAY CO.—Trolley.
ORGANIZAl ION.— is a consolidation In August ioo4 of the Burlington 

Count) Traction Co., the Mount Holly Street Ry. and the People’s Traction 
Co. V. 79, p.785. Franchises are for 99 years from 1902

STOCK AND BONDS.— Date. Interest, outstay ting. Maturity.
SU-Ck $550,000 ($100)...........- - .......................... $484.! 90 ...................
1st mtge $550,000 gold ($5001 1904 5 g M-S 4/5.000 Sent 11934

and 41,000)....................c*| lnt. at Mt. Holly S. D ft I rust Co., Trustee
Bonds —$75,000 reserved for extensions. Bonds are not subject to call. 

V 74 o 1307EARNINGS.— For calendar year 1908, gross, $56,307; net, $10,479; In 
1907, gross, $55,045; net, $8,190; in 1906, gross, $62,798; net, $15,658.

ROAD.—About 15 miles of track from Burlington, thrmign Mt Holly 
and Halnesport, to Woorcstown.

OFFICERS —Pres.. II. M Bougher, Phlla.; V 1> . Wm. C. Parry.
Halnesport, N. J.: Sec. ft Treas., John S. Gilbert, Halnesport, N. J.—
V. 74, p. 1138; V. 79, p. 785, 2146,

MUSCATINE, IOWA.
MUSCATINE LIGHT & TRACTION CO.— A trolley road.
OROAN 1 zA I’ lON. — Incorporated In New Jersey on vuv. 30 1906, and 

pnn'-ib the Citizens’ Ry. ft Light Co. i ncorp.t ted Ail'll 1902). which 
operates the gas, electrlc-llght and str railway mu.ness of the city, 
V. 83, p. 1171. Franchises run untll;,1929 •
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STOCK .AND BONDS.— Date. Interest. Outstanding. Maturity.

.Stock $■'<00,000 ($100)....................... ......... - $630,000 ...................
•Citizens’ Railway A Light lstl 1002 5 g A-O 369,000 Apill 1 1017

mortgage 5400,000 gold )Int. at Cleveland Trust Co., Cleveland,
(5500) ________________c*J Trustee, oi at Nat. Bk. of Commerce, N Y.

New mortgage 51,090,000] 1906 5 g M-S 480,000 Sept 1 1926
gold (51 000). ..............c*j Int. at Mich. Tr. Co., Grand Rapids, Trustee.
Bonds.—Of the new 51,000,000 Issue, 5400,000 are reserved for prior Hen 

and 5120,000 for future Improvements. They are subject to call at any 
time at 105 and Interest. See V. 83, p. 1171. The Clt. Ry. A Lt. Co. bonds 
are subject to call on any Interest date at 110 and Interest. A sinking fund, 

■ commencing In 1007, consists of a sum sufficient to retire 515.000 bonds 
yearly at 105 and Interest; $31,000 retired to date.

EARNINGS.— For calendar year 1908, gross, $151,647; net, $50,344. 
ROAD.— Operates 12 miles oi track. 70-lb. T rail. Standard gauge. 

36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electrlc-llght lines.

OFFICERS.— Pres.. Ernest A. Stowe; V .-P., W. H. Gay; Sec., Howard 
A. Thornton; Treas., Ralph S. Child; Mgr., E. M. Walker.—V. 85, p. 40.

MUSKOGEE OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated In 1904 In Indian Territory.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $245,800 (5100)...................__ ................. $245,800 ...................
1st mtge $500,000 gold ($500 ] 1905 5 g A-O 250,000 1925

& 51,000) red 1915 at 105c* JInt. at Colonial Trust Co., N. V., trustee. 
ROAD.— Operates 14 miles In and around Muskogee. Standard gauge, 

70 and 60-lb. T rail. „  „  „  „
OFFICERS— Pres, and Gen. Mgr., Willis E. Fertlg; V .-P., R. D. 

Benson; Sec. A Treas. N. A. Gibson; Sunt. R D. Lon

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.—
In Jan. 1906 entire stock was acquired by the American Light & Traction 

-Co. V. 82, p. 49.ORGANIZATION.— Incorporated In Michigan on March 1 1901, and Is 
a consolidation of the street railway, electric light and gas companies of 
the city. Has 10-year contract from 1001 for city street lights. In Dec. 
1005 street railway franchise extended until Jan. 19 1931 and the gas 
franchise for 5 years. See V. 81, p. 1724.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100).............................................. $600,000 ...................
Preferred $100,000 6% cum .. -------  6 63,000 See text
First mortgage $600,000 gold f 1901 5 g M-S 600,000 Mch 1 1931

($1,000) _________________1 Interest at Wyoming Valley Trust Co.,
I Wilkes-Barre, Pa., Trustee.

Bonds.—May be called after ten years at 105.
Dividends— On pref. stock In 1902, 6%; In 1903, 6% ; In 1904, 6%; In 

1905, 6%; in 1906, 6%; In 1907, 6%; In 1908, 6% .
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 

•Rapids Grand Haven A Muskegon Ry., which operates 40 miles of track 
between points Indicated In the title.

OFFICERS.— Pres., H. C. Abell; V.-P., Emerson McMIllln; Sec. and 
Treas., David D. Erwin, Muskegon.—V. 81, p. 1724; V. 82, p. 49.

NASHVILLE, TENN.
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting system.
ORGANIZATION.—Incorporated In Tennessee on June 26 1903. Is a 

reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol, mtge. I he Nashville Ry. was a consolidation In 1900 
of the Nashville Street Railway, the Nashville A Suburban and the Citi
zens' Rapid Transit, the Cumberland Electric Light A Power and the 
Union Light A Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 
perpetual. Isidore Newman A Son of New York and New Orleans are Ilscal 
agents.

STOCK AND BONDS.— Date. interest. Outstanding. Maturity.
■Common $4,000,000 ................ ................. .. _ $3,970,800 July'09 1%
Pref 5% cum $2,500,000.. . .  ___  J-J 2,468,900July ’09 2 %
Citizens’ Rapid Transit 1st] 1890 6 g J-J 60,000 July 1 1910

mortgage $100,000 gold . j  Int. at Trust Co. of Nor. Am., Philadelphia. 
McG A Mt V Horse RR 1st M. 1886 6 J-J 65,000 July 11926

do 2d series ________  1887 6 J-J 485,000 July 1 1937
Nashville A Edgefield 1st mtge 1886 6 J-J 99,000 Jan 11917

Consol mtge $100,000.. .  . 1800 6 J-J 274,000 Jan 11020
Nashville St Ry 1st in ;rtg ge] 1895 5 g J-J 907,000 Jan 1 1925

$2,000,000 gold ($1,000). .  JInt. on above 5 Issues payable In New York. 
Nash Ry A Lt consol rrtge] 1903 5 g J-J 4,054,000 July 1 1053

$6,000,000 gold ($1,000) iInterest at Guaranty Trust Co., N. Y., Trus. 
sinking fund________  . .c*l

Nash Ry & Lt ref & ext mtgef 1908 5 g J-J 1,555,000 July 11958
$15,000,000 ($500, $1,000)(Int at Guaranty Tr. Co., N. Y., Trustee.
gold.................................. c*l or at Nashville Trust Co.. Nashville.
Bonds.—The Nashv. Ry. A Lt. consols of 1903 are subject to call on 

any Interest date on 60 days’ notice at 107 H. No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com
mences July 1 1913,but only It company has a surplus above charges and 
dlv. on pref. stock; bonds to be kept alive in sinking fund. Of the new 
ref. and ext. bonds, $6,000,000 arc reserved for prior liens; $445,000 arc 
In treasury or subject to Issue at option of company, and $7,000,000 may be 
Issued, at the rate of $1,000 for each $1,250 expended, for future Improve
ments and equipment, not over $700,000 to be Issued In any calendar year, 
and subject to ceratln other conditions. Bonds cannot be called Sinking 
'fund of H of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking 
fund being kept alive. See particulars of bonds, property, Ac., in V. 87, 
p. 227.

Dividends.—1The first dividend on pref. stock—2 14%—was paid Jan. 1
1905 and 2M% each six months since to and Including Jan. 1909. First 
dlv. on common— 1%—was paid July 1 1909.

REPORT.—Years ending Dec. 31:
Net, after

Year— Gross. Taxes. Interest. Surplus
■1908 ............................................ $1,597,030 $642,733 $393,099 *$249,634
1907 ...........................     1.578,207 609,102 354,902 254,200
1906 ............................     1,395,234 583,395 331,514 251,881
1905    1,174,377 483,815 298,741 185,074

• Out of surplus the company has set aside reserve funds for depreciation, 
■contingent damages, Ac.

ROAD. -Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 228 cars.

OFFICERS.—Pres, and Mgr., Percy Warner; V.-P., J. C. Bradford; 
Sec. and Treas., H. C. Walters.— V. 86, p. 1529; V. 87, p. 38, 227; V. 88, 
•p. 1062.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.— Street railway,'gas and electric.
ORGANIZATION.— Incorporated In 1908 and took over Southern 

Light A Traction Co., sold at receiver’s sale (receivership and sale of latter 
company being the result of a decision of Missis ppl courts which forced 
Southern Electric Securities Co., controlling the Southern Light A Traction, 
■to dispose of Its holdings In that company. V. 85, p. 1144.) Southern 
Light A Traction Co. was a consolidation of the Natchez Electric Street 
Ry. A Power Co. the Natchez Light, Power A Transit Co. and the Natchez 
Gas Light Co. Gas franchise perpetual; street railway and electric lighting 
franchises expire In 1949. Does the entire street railway, gas, electric
lighting and power business of Natchez. Has contract with city for street 
lighting widen expires In 1914.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $456,700 ($100)............................................  $450,700 ...................
So. Lt. A Tract. 1st m $500,-1 1903 5 g A-015 335,000 Apr 15 1933

000 g ($1,000).................c'JInt. at Inter-State Tr. A Bkg. Co., New
J Orleans, Trustee, or at First Nat. Bk., N. Y.

Bonds.— $160,000 are reserved for betterments and extensions. Are sub
fleet to call on or after April 15 1906 at 105 and Interest. $5,000 havo been 
retired. See V. 76, p. 1086. _ .  „

EARNINGS.— For 12 months ending Juno 30 1908: Gross, $126,786; 
met, $41.565.

ROAD.—Operates about 7 miles of track.

OFFICERS.— Pres., L. H. Dinkins, New Oileans; V.-P., Sol. Wexler. 
New Orleans; Sec., Alex. Allison, New Orleans; Treas., A. G. Campbell. 
Natchez.—V. 86, p. 1591.

NAZARETH, PA.
SLATE RELT ELECTRIC STREE1 RY.—A trolley road.
Company Is undergoing a reorganization, particulars of which are not 

yet available.
ORGANIZATION.—Incorporated In Pennsylvania on Feb 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. In July 1908 
made operating agreement with Lehigh Valley Transit Co. for Joint oper
ation of line between Bethlehem, Nazareth and Bangor.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50) .....................__ ........... $360,000 ...................
1st mortgage $360,000 gold] 1898 5 gJ  U 360,000 1929

($1,0001 .......................cArj Int. at Lehigh Val. Tr. AS.D.Co.,Allent.. Tr.
Bonus.—Are subiect to call arter 5 years at 105.
EARNINGS.— For 6 mos. ending June 30 1908, gross, $27,635: net, 

$5,316.
ROAD.— Operates 18 miles of track from Nazareth to Bangor. 67-lb. 

rails. 11 cars.
OFFICERS.— Pres., George K. Mosser; See.. Hubert E. Rogers: Treas., 

Walter M. Keck; Gen. Mgr.. Dennis Gerberlch.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF N. J .— Street railway, gas and 

electric.— (See map on pages 64 and 65.)
ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and 

controls, through ownership of stock, the Public Service Rwy., the Orange 
A Passaic Valiey Ry. and the United Electric Co. of N. J. The stockholders 
of the two companies last named and also the stockholders of certain of the 
companies out of which the Public Service Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jersey City Hoboken A Pater
son St. Rwy. and the Elizabeth Plalnfleid A Central New Jersey Rwy.) 
were given certificates described below In exchange for their stock. Holders 
of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of subscribing at par for Public Service stock to 
amount of one-sixth their holdings. See plan In V. 76, p. 865 and also 
p. 1249. The Fidelity Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting Interests of the greater part of New Jersey.

Leases the Essex A Hudson Gas Co., the Hudson County Gas Co., the 
Paterson A Passlac Gas A Electric? Co., the United Electric Co. of New 
Jersey, the South Jersey Gas, Electric A Traction Co., the’Somerset Union 
A Middlesex Lighting Co., the New Brunswick Light, Heat A Power Co. 
and the Gas A Electric Co. of Bergen County. Also owns entire capital 
stock of the Middlesex Electric Light A Power Co.

In May 1908 created a mortgage for $50,000,000 to finance present and 
future needs. See detalis below and also V. 86, p. 1160.

In Juno 1909 company voluntarily Increased wages of conductors and 
motormcn 1 to 4 cents an hour, according to length of service. V. 88, p. 
1500.Tunnel Connection with New York.—In April 1906 plans were consum
mated between this company and the Pennsylvania RR. for a high-speed 
electric line from Newark direct to the New York terminal of the latter com
pany. This would obviate the necessity for the building of tunnels by the 
Public Service Corporation. See V. 82, p. 988.It Is planned to build terminal stations at Hoboken and Jersey City, 
connecting with the D. L. A W. and Penn. RR. stations respectively, 
and also with the tunnels terminating at each place.

Merger of Subsidiaries.— In 1907 the North Jersey Street R y., the Jersey 
City Hoboken A Paterson Street Ry. and the United Street Ry. of Central 
New Jersey were consolidated under the name of the Public Service R y., 
which see below. V. 85, p. 406 and 470. To the Public Service Ry. also 
have been transferred the leases of various railways formerly held by the 
Public Service Corporation.

STOCK AND BONDS— Date. Interest.
Stock, $25,000,000 ($100).............. - Q-M 31
Trust certificates, $20,200,0001 1903 See text

Outstanding. Maturity. 
$18,442,200 Dec31’08.1 % 

19,730,570 Perpetual

Collateral trust notes, $7,-f 1904
] Fidelity Trust Co., Newark, Trustee

5 M-N 7,250,000 Nov 1 1909

Total certlfi- if all stock 
exchanged.

250,000 ($1,000) g.......c*(Fidelity Trust Co., Newark, Trustee.
llnterest at Robert Wlnthrop A Co., N. Y. 

Conv notes, $6,250,000, goldf 1906 5 g M-N (See text) Nov 11909
($1,000) ...........................c*( Fidelity Trust Co., Newark, Trustee.

lint, at ofDce of R. Wlnthrop A Co., N. Y .
Car trust certificates_______] 1908 6-J-J 720,000 See text.

J Int. at Fidelity Trust Co., Phlla., Pa. 
First mortgage $50,000,000.1 1908 5 g M-N (See text) May 1 1958

gold ($1 ,000) __________ c*(Int. at Fidelity Trust Co., Newark, Trustee,
l or agency of company In New York. 

Stock and Bonds.—$2,500,000 additional stock was Issued In April 1905, 
making $12,500,000, all paid for at par In cash, and by-laws of the com
pany are made to provide that the remaining stock Is also to be Issued only 
for'eash at not less than par. The convertible notes of 1906 for $6,250,000 
were convertible Into stock at par on May 1 1909 and $5,942,200 have been 
so converted, making $18,442,200 stock outstanding. $213,735 notes 
remain out and $94,065 are unissued. The trust certificates bear 2% 
Interest (dating from June 1 1903) the first two years, 2Vx% the third 
year, and Increasing by M % each following year until 6 % Is reached In the 
tenth year, which is to be the rate thereafter. Interest Is payable May and 
November. The Fidelity Trust Co. of Newark In January 1905 offered 
$2,000,000 of these certificates at 110 and endorsed upon them Its agreement 
to pay each year up to 1912 an additional amount of Interest to bring the 
aggregate stipulated rate of Interest Immediately up to 6% . See V. 80, 
p. 164. The following shows the terms upon which the stocks of the con
stituent companies were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates.New Total ctfs

Total 
stock.

$
♦North Jersey Street R y________ 15,000,000
♦Jersey City Hoboken A Paterson

Street Ry..................................... 20,000,000
♦Elizabeth Plainfield A Central

Jersey Ry. Co_________________ 3.000,000
Orange A Passaic Valley R y. Co. . 1.000,000 
United Electric Co______________ 20,000,000

• Now merged In the Public Service Railway, which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

Increase the capital stock of any of the companies, nor to create any new 
Hens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

The collateral trust notes of 1904 In table above were sold In Oct. 1904 
to Robt. Wlnthrop A Co.. J. A W. Seligman A Co. and Lee, Higginson A 
Co., and were issued to provide funds for extensions, Improvements, Ac. 
V 79 p. 1056, 2457. They are subject to call on any Interest date at 102 H 
and Interest. The following bonds of subsidiary companies have been 
deposited with the trustee as collateral for these notes:
North Jersey St. Ry. Co.. 4 % 50-ycar bond............ ...................$7,230 000
J. C. Hob. A Pat. St. Ry. Co., 4 % 50-year 1st mtg. bonds........ 1-284,000
United Electric Co. of N. J., 4 % 50-year 1st mtg. bond............... 683>9.9,(i.
Somerset U. A Middlesex Light Co.. 4 % 40-year mtg. bonds------ 59?-922
Ellz. Plain. A Cent. Jersey Ry. Co., 5 % 50-year mtg. bonds------ 154,000
Orange A Passaic Valley Ry. Co., 5%  40-ycar bonds................... 83,000
Central Electric Co., 5 % 40-year cons. mtg. bonds....................... 20,000
Somerset Lighting Co., 5% 1st mtg. bonds............. ............... 21,000
So. Jersey Gas El. A Tr. Co., 5 % 50-year 1st mtg. bonds............. 1,507,000
Ellz. A Rar. River St. Ry. Co., 5 % 50-year gen. mtg. bonds------ 19,000

The 1908 car trust certificates mature $40,000 semi annually, beginning
^U$50*,000?000 Mortgage.—Of the new mortgage for $50,000,000, $5,500,000 
are outstanding, $13,500,000 are reserved to retire like amount of above 
collateral and convertible notes (but which In May 1909 were nearly all 
converted Into stock), and $720,000 to retire car trust certificates; re
mainder are reserved for future betterments under following restrictions; 
after the first $3 ,725,000, additional bonds up to $25,000,000 can be Issued 
only when earnings exceed by 33 1-3% the annual Interest on bonds Issued,

$ % $
14,291,300 40 6,000,000
19,886,400 35 7,000,000
3.000,000 30 900,000

918,700 30 300,000
19,594.000 30 6.000,000

.20,200,000
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Including those to be Issued; remaining $25,000,000 can be Issued when 
earnings exceed by 50% Interest on bonds; Issue prior to Jan. 1 1911 not 
to exceed $25,000,000; thereafter not over $4,500,000 yearly. V. 86, p. 
1160. They are subject to call on May 1 1918 or any Interest day thereafter 
at 107 A on 56 days’ notice.

Leases.— In the following we show the companies held under leases by 
the Public Service Corporation, with the annual dividends called for on the 
stocks of such companies.

-Annual Rental—Dividends Guaranteed----
1st i

Company—

Paterson & Passaic Gas

1st yr. 2d 3d 4th 3th 6th 7th 8th Thereafter
% % % % % % % % %

- .3  A 4 A 5 6 7 8 8 8 8 yearly. 
8 ’ ’. .2 2 A 3 4 5 6 7 8

&
--1A 2 2 A 3 3 A 4 5 5 5 “
& .
--3A 4 A 5 6 7 8 8 8 8 “

Orange & Passaic Valleyo__________________________
Somerset Union & Middlesex Lighting--------------------
Camden & Suburban Rallwayo_____________________ }See those companies.
Elizabeth & Raritan River Street Railway*--------------
New Brunswick Light, Heat & Power Co----------------- |
Gas & Electric Co. of Bergen County---------------------|
United Electric Co. of New Jersey------------ -------------J

♦ These roads have since been merged In Public Service Ry. 
a These roads are now leased to Public Service Ry.
Dividends.— First dlv. of 1 % was nald June 29 1907. 1 % was paid Sept. 80 

1907 and 1% Dec. 31 1907. In 1908, March 31, 1%; June 30, 1%; Sept. 
30, 1%; Dec. 31, 1%.

REPORT.—Company makes no regular annual report, but In a speech 
before the Plainfield Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc- 
Carterstated that In 1906 the company earned a little over 5 % on ltsstock— 
this on a gross business of $21,000,000. The earnings for the calendar 
year 1908 of the Public Service Railway and leased lines were: Gross, $10,
989,970; oper. expenses, $6,209,419; net, $4,780,551.

OFFICERS.— Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh; Sec., Ed. VV. Hlne; Treas.. Jas. P. Dnsen- 
berry; Comp.. Percy S. Young.— V. 86, p. 1101, 1160, 1285, 1410; V. 88, 
p. 53, 1002. 1500. .United Electric Co 

ORGANIZATION.— Organized June 1 1899.
Lease.— Leased In 1907 for 999 years to Public Service Corporation. Under 

the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental Is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
The Public Service Corporation owns nearly all of this company’s stock.

BONDS.—
Stock, $20,000,000 ..........................

Date. Interest. Outstandlna. Maturity.
1st mtge $20,000,000 gold

($500 and $1 000)------------
Con Lt Heat & PuW $1,000,

000 ($500) gold.. . . .  . . .  
No Hudson Lt Heat & Pow 

$2,000,000 ($1,000)______

$20,000,000 Jan. ’09 ,li2 %

Maturity.

1899 4 g J-D 18,418,000 June 1 1049
Int. at N.J.Title Guar. tk Tr. Co., J.C.. Trus. 

1808 5 g J-D 405,000 June 1 1038
Int. at N.J.Title Guar &Tr.Co .J.C., Trustee 
1898 5 g A-O 384,000 Oct 1 1938

Int. at N.J .Title Guar.ATr.Co. J.C., Trus. 
Jersey City Electric Light Col 1889 6 J-D 31,500 Dec 11909

1st mortgage.................... jN.J.TItle Guar.&Tr.Co., Jersey City, Trus.
Bonds.— In addition to the above there are $115,000 Con. Lt. lit. & Pow. 

bonds In hands of trustee. $1.582 000 1st mtge. bonds are reserved to retire 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt. 
Ht. & Pow. bonds, on the following basis: $175 1st mtge. bonds for $100 
prior bonds and $20 In cash. V. 85, p. 44, 288, 415.
COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC SERVICE 

CORPORATION.
Essex & Hudson Gas Company.

This company Is leased to the Public Service Corporation for 900 years 
from June 1 1903. See terms further above. The United Gas Improvement 
Co. owns a majority of the stock.

ORGANIZATION.— Incorporated In New Jersey In Nov. 1303, and leases 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental 
of all llxed charges and dividends on the $6,000,000 stock of that company, 
commencing at A % on July 1 1900 and Increasing A  % yearly until 5%  Is 
reached In 1910; thereafter 5%  per annum.

STOCK AND BONDS — Date. Interest. Outstandlna.
Stock $6,500,000 ($100)----------------- J-D $6,500,000
Newark Cons Gas cons mtgel 1898 5 g J-D 6,000,000 Dec 1 1948

$10,000,000 g ($1,000). . c* f Fidelity Trust Co., Newark, Trustee. 
Newark Gas 1st mtge $4,000,-1 1895 6 O-J 4,000,000 April 1 1944

000 ($1,000).................... _e]
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re

served to retire underlying liens.
PLANT.— Owns entire gas plants In the territory between Passaic and 

Elizabeth, including Newark.— V. 67, p. 1002, 1160.
Hudson County Gas Co

This company Is leased to the Public Service Corporation for 900 years 
from June 1 1903. See terms further above.

ORGANIZATION.— Incorporated' In New Jersey In October 1899, and 
Is a consolidation of the various gas plants In Jersey City and Hoboken. 

STOCK AND BONDS.— Date. Interest. Outstandlna. Maturity.
Stock $10,500,000 ($100)...................................... $10,500,000 .................
First mortgage $10,500,0001 1809 5 g M-N 10,500,000 Nov 11949

gold............................... -jN.J.TItle Guar.&Tr.Co., Jersey City, Trus.
PLANT.— Controls all gas plants In Jersey City, Hoboken and Hudson 

County, N. J.—V. 78. p. 770: V. 84. p. 15551
Paterson & Passaic Gas & Electric Co 

This company Is leased to the Public Service Corporation for 900 vearj 
from June 1 1903. See terms further above.

ORGANIZATION.— Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic.

STOCK. AND BONDS.— Date. Interest. Outstandlna. Maturity.
Stock $5,000,000 ($100)..................... J-D $5,000,000 . .
Cons mtge $5,000,000 goidf 1809 5 g M-S 1,03 >,000 Meh 1 1510

t$ l,000)----------------------<*(Int. at First Nat. Bank, Paterson, or First
l National Bank, New York.

Ed El 111 gen mtge ................. 1895 5 g J-J 6 0.000 June30 1925
Passaic Ltg Co con mtge. —  1895 5 g J -D  316,000 May i 1925
Passaic Gas Lt 1st m tge .........  1892 6 g J-D 50,000 June 1 1922

Bonds.— Of the new $5,000,000 mtge. of 1899, $966,000 Is reserved for 
underlying liens The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee.

Somerset Union & Aliddiesex Lighting Co. 
ORGANIZATION.— Incorporated in New Jersey on Dec. 1 1903 In the 

Interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of Somerville, N. J., the Plalntleld Gas & Electric Light Co. of 
Plainfield, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
p. 107.) On Dec. 31 1903 the Central Electric Co. was also merged in the 
same.

LEASE.—The company Is leased to the Public Service Corporation for 
900 years from Dec. 31 1903 on the following terms, viz.: all Interest, ex
penses and taxes to be paid by Public Service Corp., and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905. 1 %• Dec. 1 1906 
1 A  %: Pec. 1 1907 2 %• Dec. 1 1908, 21* %; Dec. 1 1909, 3%; Dec. 1 1910 
3 'A %: Dec. 11911 and thereafter, 4 %.

STOCK AND BONDS.— Date. Interest. Outstandlna. Maturity.
Stock $1,050,000 ($100)................  J-D $1,050,000 See text
Somerset Un & Mid Lt Co Ml 1903 4 g J-D 1,973,973 Dec 1 1943

$2,750,000 ($1,000) g. ,c*j Int. at Fidelity Tr. Co. Newark, Trustee. 
Underlying Bonds assumed—

Plainfield Gas & Electric 1stf 1891 5 J-J $110,000 Jan 1 1911
„  l Central Trust Co., New York, Trustee.

Plainfield Gas & Elect Lt genl 1900 5 A-O 350,000 April 1 1940
mtge $500,000 .................. /Morton Trust Co . New York, Trustee.

Citizens’ Electric 1st..........1895 5 M-N 40,000 Nqv 11015
l Knickerbocker Tr. Co., New York. Trustee.

Somerset Lighting Co 1st----- ! 1899 5 F-A 150,000 Feb 1 1936
/ Fidelity Trust Co.. Newark. Trustee.

Cent Elec 1st mtge $750,0001 1900 5 g J-J 700,000 July 1 1940
($500 and $1,000) gold. c*/Int. at Fidelity Tr. Co., Newark, Trustee. 

Edison Elect 111 of N B 1st 1 1888 6 J-D 50,000 June 1 191$
mortgage_______________ J

Bonds.— $1,097,978 of the 1903 bonds have been Issued In exchange for 
the stocks of the companies consolidated and $876,000 for extensions and 
improvements: $897 Is reserved for the Central Electric stock not yet ac
quired (the company having ptcvlously obtained the remainder of the 
$750,000 total stock of that company), $775,000 to retire the underlying 
bonds and $125 for future additions and Improvements. No sinking 
fund and bonds cannot be called. Of the $500,000 Plainfield Gas & Electric 
general 5s, $150,000 Is reserved for prior liens. Of Central Electric Co. 
bonds, $50.000 Is reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Electric bonds are subject to call 
after 1905 at 110 and Interest.

Pres., Ii. G. Runkle; Sec., ,T. C. Pope. V. 78, p. 107
South Jersey Gas, Electric & Traction Co

This company was ,eased to the Public Service Corporation for 000 years 
from June 1 1903. See terms further above.

ORGANIZATION.— Incorporated In 1900 to bring under one control 
the gas, electric light and trolley Interests In Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of the Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry . which has been leased to the Public Service Ry. Co. 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100)____ ______  J-D $6,000,000 See text
1st mtge $15,000,000 goldl 1903 5 g M-S 12.100,000 Mch 11953

($1,000) guaranteed-. .c ’ /Int. at Fidelity Tr. Co., Newark,N.J.. Trus. 
Trenton G<ScEl 1st M $2,000,-1 1899 5 g M-S 2,000,000 Mch 11949

000 geld ($1.000)-.............j Interest at Trust Co. of Am., N. Y.. Trustee.
Burlington Gas Lt Co 1st M -.f 1901 5 g M-N 100,000 May 11921

(Int. at BurTgt’nCItyL.&T.Co.,BurTn, N. J. 
Bonds.—Of the new $15,000,000 Issue, $2,108,000 are reserved to retire 

prior liens and $79 ,000 for additions and Improvements. No sinking 
bind and bonds cannot be called. These bonds are guaranteed by the Pub
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also 
guaranteed by the Public Service Corporation.— V. 76, p. 332, 544, 866 
1144, 1250; V. 78. p. 1449; V. 86, p. 1530.

Oas & Electric Co of Bergen County.
LEASE.—Is leased to the Public Service Corporation for 099 years from 

Jan. 1 1905. Dividends are 2%  for first two years, 2 A %  for the 
next year, 3 % for the next two years. 4 % for the next four years and 5 % 
thereafter.

ORGANIZATION.— Is a consolidation of several small gas and electric- 
ilght companies. Stock was formerly held In a voting trust, but this ex
pired by limitation on Dec. 28 1904. See V. 80, p. 653.

STOCK AND B NDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 (U 00)....................................... $2,000,000 See text.
General mortgage, $5,000,000/ 1904 5 g M-N 46,000 Nov. 1 1954

gold ($1,000)____________ (Bowling Green Trust Co., N. Y., Trustee.
General mortgage $5,000,000) 1904 5 M-N 1,709,000 Nov. 1 1954

/Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage, $1,-1 1899 5 g J-D 1,336,000 June 1 1949

500,000 g o ld ____________ (Fidelity Trust Co., Newark, Trustee.
N Y Ruth & Sub consol mtge. 1895 6 g M-S 50.000 Mch. 1 1911

50.000 Mch. 1 1911
23.000 Jan. 1 1939 

3,000 Jan. 1 1017
10.000 Jan. 1 1935
28.000 Jan. 1 1934

Ruth & B Springs gen mtge__ 1891 6 M-N
Englew G & E general mtge... .  1899 5 J-J
Hack Gas & Elec deb Series 1.1897-8 6 J-J
Hack Gas & Elec general mtge 1895 5 J-J
Hack G L ist mtge ($1,000) _ .c  1894 5 J-J . ___ _______

Bonds.— Of the general mortgage for $5,000,000, $1,546,000 Is reserved 
to retire prior liens and $1,745,000 for additions and Improvements. The
Sen. mort., of which the Bowling Green Trust Co. Is trustee, was superseded 

y the silndar mort., of which the Fidelity Trust Co. Is trustee. 
OFFICERS.— Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653.

New Brunswick Light, Heat & Power Co. 
ORGANIZATION.— Incorporated In New Jersey on Dec 7 1899. Owns 

all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2 % 
In each of the years 1905 and 1906, 2 A % i n  1907 and 1008, 3% In 1909 and 
1910. 3A % In 1911,4% in 1912, 4 j* % In 1913 and 5 % in 1914 and there
after.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)....................... J-J $400,000 See text.
First mtge, $500,000. goldl 1899 4 g J-D 15 500,000 Dec.15 1939

($500 and $1,000)...........c*(Int. at Fidelity Trust Co., Newark, Trustee.
OFFICERS.—Pres., John C. Elsele, Newark; Sec., H. M. Barrett; 

Treas., Nathaniel King. Newark.—V. 79, p 2799.
Middlesex Electric Light & Power Co. 

ORGANIZATION.— Is a consolidation of the Cartarct Electric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by Public 
Service Corporation. , ,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 -----------------  ------ - - - - - - -  S175,000 .......... ........First mortgage. $200,000, gold 1005 5 f  J-J 176,000 Jan , 1055

Bonds.—Of the bonds, $24,000 are reserved for Improvements.
PUBLIC SERVICE RAILWAY CO.—See map on pages 64 am  65. 
Controlled by Public Service Corporation through ownership of stock.
ORGANIZATION.—OrganUed In 1007 as a consolidation of the North 

Jersey Street Ry.. the Jersey City Hoboken & Paterson St. Ry. and the United Street Ry. of Central New Jersey. V. 85, p. 406. The North Jer
sey Street Ry. In Jan. 1898 absorbed the Newark & South Orange. The 
Jersey Cltv Hoboken & Paterson was a consolidation In November 1899 
of the following: Jersey City Hoboken & Rutherford Electric; North 
Hudson County (controlling the Hudson & Bergen Traction and the 
Pavonla Ho'se Railroad); Palisades Railroad; Paterson Central Electric; 
Paterson Horse Railroad; Paterson Passaic & Rutherford Electric RR.; 
Paterson Ry ; Saddle River Traction; White Line Traction, formerly the 
New Jersey Electric. The United Street Ry. of Central New Jersey was a 
consolidation In July 1907 of the Elizabeth Plainfield & Central Jersey Ry. 
(which was chartered In 1900 as a consolidation of the Plainfield Street Ry 
and other companies) and the Elizabeth & Raritan River Street Ry. (which 
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction 
Co. and the East Jersey Street Ry. which latter company had previously 
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East 
Jersey Traction Co. „  . _  , „In addition to above the Public Service Ry. leases the Consolidated Trac
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen 
Turnpike Co., the Orange & Passaic Valley Ry., the Camden & Suburban 
Ry. and the Camden Gloucester & Woodbury Ry. Co., which companies 
see below.

The basis of exchange of old stock for stock of this company Is as follows
„  Receive New Stock

Total Total in new if all Stock
Name of Company— S/ocfc. Deposited. Stock. Exchanged

North Jersey Street R y__ $15,000,000 $14,511,000 100 % $15,000,000Jersey City Hob. & P at.-- 20,000,000 19,91 ,300 100% 20,000,000
United St. Ry. of Cent.N.J 4,000,000 4,000,000 75% 3,000.000

Total................................ $39,000,000 $38,426,300 M8JB00.000
Right to Tax Franchise.— In Jan. 1902 the New Jersey Court of Errors and 

Appeals decided that the Newark City authorities could not fax the North 
Jersey Street Ry. franchises. V. 74 p. 281.

Operation Legal— July 2 1907 the Court of Errors and Appeals sustained 
the right of the North Jersey Street Ry.to operate the main part of system 
In Jersey City. The city had claimed that a new franchise was needed 
See V. 85. p. 100.

5% Ordinance Held Invalid.—Justice Parker In the New Jersey Supreme 
Court on Dec. 31 1908 sustained the contention of the City of Newark that 
the “ Five Per Cent” trolley ordinance passed by the Board of Works on 
Jan. 19 1905 is Invalid. V. 88, p. 101. The ordinance provided a fixed 
limit of territory within which 5% of gross earnings should be computed 
and paid on the basis of track mileage, and that all existing franchises or 
grants, as well as all future grants, should be regulated by an ordinance 
passed July 13 1803, which would make all existing or subsequent grants 
perpetual. V. 88, p. 101.

STOCK AND BONDS. Date. Rate. Outstanding. Dlv., etc. 
Stock, $38,000,000 ($100)................................. $37,426,300 Dec31’08.2s%

SECURITIES OF NORTH JERSEY STREET RY.
Date. Interest. Outstanding. Maturity. 

First mortgage, $15,000,000,1 1898 4 g M-N $15,000,000 May 1 1948
gold ($1,000 each)________ (Manhattan Trust Co., New York, Trustee.

(Interest at Fidelity Trust Co., Newark, N. J
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SECURITIES OP JERSEY CITY HOBOKEN & PATERSON ST. RY.

Date. Interest. Outstanding. Maturity. 
Jersey City Hoboken & Pater-1 1899 4 g M-N $14,061,000 Nov 1 1949

erson mortgage gold, $20, )Interest at New Jersey Title Guarantee &
000,000 ($1,000).............c*j Trust Co., Jersey City, Trustee.
Bonds of Constituent Cos.—

N Hud. Co. Ry. mtge.($1,000) 1884 
North Hudson County Ry.) 

consol mortgage $3,000,000 I 1888 
$020,000 to retire 1st M.c*)

N. Hud. Co. Ry. 2d M.($1,000) 1894 
Weehawken Extension Mort-) 1895

6 J-J $020,000 Jan 1 1914
5 J-J 2,378.000 July 1 1928
5 M-N 1,291,000 May 11924
5 F-A 100,000 Feb 1 1915

gage____________________ I Central Trust Co., New York, Trustee.
Paterson Ry Con M (now 1st)) 1891 6 g J-D 1,250,000 June 1 1931

gold $1,250,000 ($1,000) _cf Knickerbocker Trust Co., N. Y., Trustee. 
Paterson Ry second gen mtge) 1894 6 A O 300,000 Oct 1 1914

$300,000, red at any time]Paterson Savings Institution, Trustee. 
Bonds.— $5,939,000 J. C. II. & P. first 4s are reserved for prior liens. 

The second 5s of the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and interest on any Interest date. V. 78, p. 1392.

SECURITIES OF UNITED STREET RY. OF CENTRAL N. J. 
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity. 

Ellz. Plain. & Cent. N. J. M) 1900 5 g J-D $2,400,000 Dec 1 1950
$2,500,000 ($1,000) gold.c*)Interest at Fidelity Trust Co., Newark, 
No. s. f. & cannot be called) Trustee.

Plainfield Street Ry. first Ml 1892 5 J-J 100,000 1922
($1,000) c*___ Call In 1904tint, at Fidelity Trust Co., Newark, Trustee.

Elizabeth & Raritan Rlv. St.\ 1904 5 g M-N 1,500,000 May 11954
Ry. gen. mtge, 53,500,000/Fldellty Trust Co., Newark Trustee. 

Brunswick Traction mtge, gl 1896 5 g J-J 500,000 July 1 1926
($1,000) c*cannot be called] Fidelity Trust Co., Newark, Trustee. 

Middlesex & Somerset Trac gl 1900 5 g J-J 1,800,000 Jan 1 1950
M $1,500,000 ($ l,000)..c* /Int. at Fidelity Trust Co., Newark, Trustee. 

East Jersey first mtge, $500,-1 1904 5 g M-N 500,000 May 1 1944
000, gold, guar p and 1___ /Perth Amboy Tr. Co.. Perth Amboy, Trus.
Bonds.—Or the total Issue of Ellz. Plain. & Cent. N. J. bonds dated 1900, 

$100,000 Is held to provide for like amount of the Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of the Ellz. & Raritan River Street Ry. 
gen. mtg. of 1904. $2,000,000 arc reserved to retire prior liens.

Dividends.— First dividend—2:j%—was paid Dec. 31 1908.
REPORT.— Earnings of Public Service Ry. and leased lines for calendar 

year 1908 were: Gross, $10,989,970; oper. expenses, $6,209,419: net, 
$4,780,551. In 1907: Gross, $10,468,899; oper. expenses, $6,206,685; net, 
$4,262,214.

ROAD.—Operates 657.688 miles of road.
OFFICERS— Pres., Thos. \V. McCarter; 1st V.-P., Geo. J. Roberts; 

2d V.-P.. J. J Burleigh; Sec., E W. Hlne; Trcas., J. P. Dusenberry; 
Comp., P. S. Young; Gen Mirr , R. E. Danforth; Gen. Aud., M. R. Bovlan. 
—V. 85, p. 406, 1271- V. 88, p. 53.

(1) Consolidated Traction of New Jersey.
On June 1 1898 leased to North Jersey Street Ry. for 999-years, and lease 

has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of 
lease was affirmed In Feb. 1902 (V. 74, p. 380) and again In Feb. 1903. 
V. 76, p. 382.

Dividends under lease are:
1899-1901 1902. 1903-1904.

X % 2 14 % 3 %
STOCK AND BONDS— Date. Interest.

Stock, all paid In ($100)..................... J-J 15
Underlying bonds—sec b e low ____ _______
1st mortgage, gold, $15,000,-1 1893 5 g J-D ____________ _ _____

000 ($1,000)..................... jlnterest at Manhattan Tr. Co., N. Y., Trustee
The gold bonds of 1893 are secured not only by mortgage, but also by 

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,
100 stock of Jersey City Harrison <5c Kearney Ry. Co.

ROAD.—Jan. 1 1909 there were In operation 190 miles of track, In
cluding:
N. J. Traction Co____ Stock owned I J. C. Har. & K. R R  Stock owned
Newark Passenger Ry.Stock owned Newark Plank Road Stock owned
J. C. & Bergen R R__ Stock owned|
Passaic & Newark El ..Stock owned|

Stock, debts and mileage of the leased and controlled lines:
Funded debt.

1905.
314 %

Outstanding 
$15,000,000 

7,308,000
15,000,000 June 1 1033

Thereafter.
4%

Maturity. 
See text

$6,000,000
500.000
258.000

550,000

Miles. Stock.
New Jersey Traction Co.................... None $500,000
Newark Passenger Ry.........................83 6,000,000
Rapid Transit Street Ry.....................12 504,000
Jersey City & Bergen R R ...................4114 1,000,000
Jersey City Harrison & Kearney Ry.10 *100,000
Newark Plank Road............................ 4 4-5 162,000
Passaic & Newark Electric Traction. 10 H 1,000,000
Port Richmond & Bergen Point Ferry__  4,000 shares

* On this $18,000 has been paid In.
(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41 14 

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock .......................................................................  $1,000,000 f.p ................
1st mortgage ($1,000)___ c *] 1873 4 14 J-J 258,000 Jan 1 1923

1 Manhattan Trust Co., New York, Trustee.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 414s for 20 years from that date.
(b) Newark Passenger Railway.— Electric. . . .
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled by the Con
solidated Traction Co. of New Jersey, the N. J. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years. 
Charter said to be perpetual.

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity

S tock ......................................... $100 Text $6,000,000 Own.byC.Tr
Newark Pass Ry 1st conll.OOO 5 g J-J 6,000,000 July 11030

1890, $15,000,000, gold- .c* )n . J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated 

Traction Co. first mortgage.
Interest on consol. 5s Is payable at First National Bank, Jersey City. 

The consols arc guaranteed, principal and Interest, by the Consolidated 
Traction Co. of New Jersey, and In February 1895 the guaranty was stamped 
on the bonds. V. 50, p. 069.

ROAD.—Jan. 1 1909 aggregated 83 miles of track.—V. 81, p. 900.
(d) Rapid Transit Street Railway.
ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and 

Included with It In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BONDS, ETC.— Par. interest. Outstanding. Last dlv.,&c
Stock, trustees’ certificates__ _____  11J4J-D30 $504,000 See text
1st mtge, $500,000, g.........c*l 1,000 5 g A-O 500,000 April 1 1921

Sub.tocallat llO&Int.anyMnterest at office of Fidelity Trust Co.,
time after April 1 1901.j Newark, N. J., Trustee.
Dividends of 11 M % yearly are guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the trustees’ certificates Issued for 
stock. Miles of track 12.07.

(e) Passaic & Newark Electric Traction.—A trolley road.
ORGANIZATION.—Incorporated April 30 1805 and acquired all the

$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the stock and guarantees the bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
stock $1,000,000 ($100)--........................ ............ $1,000,000 ____
1st M $550,000 guar p <x In) 1897 5 g J-D 550,000 June 1 1937

by Consol Trac of N J____ Jlnt. at N. J. Title Gu. fe Tr., Jersey City.
ROAD.—Owns 10.78 miles of track.
(2) South Orange & Maplewood Traction.—Trolley.
This company was leased on Oct 1 1903 to the North Jersey St. Ry. (now 

merged In the Public Service Ry.) In perpetuity, the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $6,000 Is paid, which amount Is to be paid thereafter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V. 77, n. 824.

ORGANIZATION.—Consolidation In July 1901 of the South Orange & 
Maplewood Tr. Co. and the South Orange & Map! wood St. Ry Stock au
thorized. common, $75,000; preferred, $150,000 No bonds

ROAD.—Total, Including sidings, 5.4 miles.
(3) Bergen Turnpike Co.
Leased to Public Service Ry. Jan. 1 1908.
ORGANIZATION.—Originally chartered on Oct 27 1802. with $53,990 

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed In 1902. 
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; Interest J-J: prln. and Int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1007 and now held by 
Public Service Ry.

ORGANIZATION.—Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure July 6 1898.

BONDS.— Date. Interest. Outstanding. Maturity.
1st mtge $1,000,000 ...............f 1898 5 J-D 3833,000 Dec 1 1938

IN.J .Tit Guar. & Tr. Co. of Jersey City, Trus.
(5 ) Camden & Suburban Ry .
Was leased on May 1 1904 to the Public Service Corporation for 999 years 

rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p, 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 30 1907.

ORGANIZATION.— Formed In 1896 Controls the Camden Horse RR
(which Is leased) and the West Jersey Traction Co. (stock $65..000).

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($25) ................... Q-E See text See text
1st mortgage $3,000,000 gold) 1896 5 J-J $1,690,000 July 11946

($1,000)------------ -------------J Int. at Security Tr. Co., Camden, N. J., Trus.
Car trusts $70,000...................f 1904 5 g A-O 42,000 See text

(Int. at Camden (N. J.) Safe Dcp. *  Tr. Co.
Bonds.—The car trusts In table above mature $7 000 annually on April 1 

until and Including 1914- $7,000 were retired on April 1 1905, $7,000 on 
April 1 1906, $7,000 April 1 1907 and $7,00:) April 1 1908. Of the 1st 
mtge. bonds, $1,000,000 are reserved to retire stock of Camden Horse 
RR. and $250,000 to retire bonds of that company.

Stock. —The stock Is all outstanding; 20 % paid In.
ROAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles; 

W-st Jersey Traction Co., 3.19 miles: total. 83.67 miles. Connection 
.Trough to Trenton Is made over the Camden & Trenton. V. 78, p. 1781, 

2383; V. 88, p. 1126.
(a) Camden Horse RR.—A trolley and horse road.
ORGANIZATION.—Incorporated March 23 1866. Leased to the Cam

den & Suburban Ry. from April 1 1896. Rental, &c., received In 1908, 
$60,000, from which paid 24 % on stock.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock ($25) paid I n . .... ................. .. See text $250,000 See text
1st cons mtge $500,000 ($500) f 1892 5 M-N 250,000 May 11912

(.Security Trust Co., Camden, Trustee.
Interest payable at New Jersey Trust Company, Camden. N. J.
Dividends.— 1896, 14%: 1897, 16%; 1898. 18%; 1899. 18%; 1900,

20%: 1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907 and 1908. 
24%

ROAD.— Has 30.11 miles of track.
(6) Camden Gloucester & Woodbury Railway Co
I.eased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by the South Jersey- 

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.— Comprises 25 miles of road.

N EW  BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.— An electric road. 
ORGANIZATION, &c.— Incorporated 1893 In Massachusetts. Stock,. 

$262,500; 1st mtge., $150,000; dated 1895, gold, c* ($1,000 each), 5s, A-O. 
Issued $90,000; due April 1 1915. Trustee, International Trust Co., Bos
ton, where Interest Is payable.

DIVIDENDS.—8% has been paid (2 Q-F) for several years up to and 
Including May 1 1909.

ROAD.—Connects cities of Fall River and New Bedford. Owns 18.06 
miles of track and operates In all 30.70 miles of main track. 24 passenger 
cars, 4 snow-lpows, 11 other cars and 170 electric motors.

EARNINGS.— Fiscal year ending Sept. 30 1908: Gross, $213,511; net, 
$63,252; Interest and taxes, $34,825; dividends, $21,000; surplus, $7,427.

OFFICERS.— Pres., H. H. Crapo of New Bedford; V.-P., Thos. B. 
Tripp; Treas., E. F. Nicholson, New Bedford; Sec., Robert S. Goff, Fall 
River; Supt., E. S. Wilde.— V 82. p. 691.

NEW BEDFORD & ONSET STREET RY.— A trolley road. 
ORGANIZATION.—Incorporated In Massachusetts In 1901. This com

pany Is owned In the same Interest as the Union St. Rwy. Co. In June 1906- 
issued $50,000 new stock In exchange for tne $150,000 stock of the Tautonn 
A Buzzard's Bay Street Ry.. which was a reorganization of the Mlddleboro 
Wareharn & Buzzard’s Bay Street Ry V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $550,000 ($100)..................... ............. $550,000 __________
First mortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 11922

gold ($1,000)_______ --o* ) Int. at International Tr. Co., Boston, Trus.
j No sinking fund and not subject to call.

M W & B B first mortgage,] 1901 4 g A-O 150,000 Oct. 1 1921
$150,000 ($1,000) gold__ c)Interest at Federal Trust Co., Poston, Trus.

Floating debt Sept. 30 1908..............................  20,000 ............ ..
Bonds —The Mlddleboro Wareham & Buzzard's Bay bonds have do  sink

ing fund, but are subject to call on or before Oct. 1 1906 at 110; thereafter 
through Oct. 1 1911 at 10714, and thereafter before Oct. 1 1921 at 105, all 
with Interest. See V. 73, p. 1313. Interest was formerly 5 % ,but on con
solidation with New Bedford & Onset was reduced to 4 %.

ROAD.— Owns 44.119 miles of track between Falrhaven and Onset and 
In Mlddleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow plows, 4 miscellaneous and 104 electric motors.

EARNINGS.— For year ending Sept. 30 1908, gross, $120,738; net 
$44,536; Interest and taxes, $26,881; surplus, $17,655.

OFFICERS.— Pres., H. H. Crapo; V.-P., Thos. B. Tripp1 Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.— V. 82, p. 1438.

UNION STREET RAIL W AY -  A trolley road.
ORGANIZATION.—Incorporated In Massachusetts on March 18 1887. 

In April 1909, Mass. RR. Comm, was petitioned to sanction an Issue of 
$225,000 additional stock at $140; also $100,000 additional bonds, to pro
vide for Improvements, etc.— V. 88, p. 946.

STOCK AND BONDS— Date. Interest. Outstanding. Lostdlt. &c
Stock. $900,000 (par $100). ............. Q-F $900,000 M ay’09, 2 %
Consol mtge for $500,000, g] 1894 5 g J-J 400,000 Jan. 2 1914

s f, not subject to call__ c*l Int. at Old Colony Trust Co., Boston, Trust.
Current liabilities Sept. 30 1908............................... 390,796 ...................

Dividends.— In 1896-97, 10%; In 1897-98, 6%; 1898-99 to 1906-07, In
clusive, 8% per annum; In 1908, 8%; In 1909, Feb., 2%; May, 2 %.

ROAD.—Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows;. 
10 service cars and 199 electric motors.

EARNINGS.— For years ending Sept. 30:
1908. 1907. I 1908. 1907.

Gross earnings-..$470,061 $467,853 Dividends p a id -.. $72,000 $72,000
N e t ....................... $165,774 $165,736 Surplus for year.. 20,533 29,851
Int., taxes, & c__  73,241 63,885|

OFFICERS.— Pres., II. H. Crapo; V.-P., Thos. B. Tripp; Sec.. C. A. 
Cook; Treas.. E. F. Nicholson: Supt.. E. S. W ide, all of New Bedford.— 
V. 63. p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946.
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NEW HAVEN, CONN.
CONSOLIDATED R AILW A Y CO.— A trolley road.
This company, the whole of whose $10,000,000 stock was owned by the 

NewflYork New Haven & Hartford Railroad Co., was on May 31 1907 
(after It had previously taken over the New England Navigation Co. at a 
valuation of $20,000,000 and Increased Its stock to $30,000,000 for the 
purpose) consolidated with and merged Into the New York New Haven & 
Hartford RR. The charter of the New Haven Co. had been amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
share, to represent the $30,000,000 stock of the Consolidated RallwayCo.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested In the enlarged company.

The New York New Haven & Hartford’s Interests In trolley lines re very 
extensive, and control of the same Is held through three organizations, 
the Connecticut lines having been comprised In the Consolidated Railway 
Co., now merged In the New Haven, the Massachusetts street railway 
properties being held by the New England Investment & Security Co., and the Rhode Island lines by the Providence Securities Co. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) It was 
announced that the New England Navigation Co. had acquired by purchase 
the common shares actually Issued of the New England Investment & 
Security Co. and that the Indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that all the shares of the New England 
Investment & Security Co. held by the Navigation Co. had been sold to 
Individuals for cash. Hence, that with the exception of Its Interest In 
securities of the Worcester & Webster and Webster & Dudley Street Ry. 
Co. and the Interest-of the Rhode Island Co. In the earnings and Indebtedness 
of the Inter-State Consolidated Street Ry. Co., the New York New Haven 
& Hartford RR. Co. had not now any Interest, direct or Indirect, In any of 
the bonds, stock or Indebtedness of any street railway company organized 
under the laws of Massachusetts, or In any corporation or association 
holding bonds or stock indebtedness of any such street railway company.

C on trol o f  T r o lle y  R o a d s  A tta c k e d .—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., In securing 
control of Massachusetts street railways, was transgressing the law: (see 
V. 86, p. 1225, 1285.), and on June 23 1908 Court Issued Its decree prohibit
ing New Haven road from exercising any ownership over same directly or 
indirectly after July 1 1909. V. 86, p. 1590. On Mar. 2 1909, full bench 
of Mass. Supreme Court affirmed tills decree. V. 88, p. 625. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines In the 
various States, as well as the I3oston & Maine, was In violation of the Sher
man Anti-Trust Law. V. 86, p. 1285.

O p era tin g  C o m p a n y .—The lines comprising toe Consolidated Ry. arc 
being operated since June 1 1907 by the Connecticut Co. (Incorporated In 
Connecticut with $250,000 stock), the New Haven’s operating electric co.

ORGANIZATION.—The Consolidated Railway Co. was Incorporated In 
Connecticut on Aug. 31 1901 as the Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
changed on May 18 1904 to Consolidated Railway Co.

The following companies have been absorbed or are leased or controlled:
Bennington & Hooslck Valley Ry. 

V. 84, p. 101.
Bennington & North Adams St. Ry. 

V. 84, p. 1181.
Branford Lighting & Water Co. V.

81, p . 155, 210^ 
ColumbiaIan Street Ry. V. 83, p. 1290 
Connecticut Railway & Lighting Co. 

V. 83, p. 1524.
Danielson & Norwich Street Ry. V. 

79, p. 268.
E. Hartford & Glastonbury St. Ry. 
Fair Hav.&Westv RR. V 78,p.989. 
Greenwich Tram. Co. V. *o ,p . 118. 
Hart.Man.&Rockv.T.Co. V.82,p.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry.
Housatonlc Power Co. V. 83, p. 1524. 
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horse RR. V. 79, p.268. 
Meriden Southington & Compounce 

Tramway Co. V. 83, p. 1524. 
Middletown Street Ry. V. 79, p.268. 
Montvllle Street Ry. V. 79, p. 268. 
New England Investment & Security 

Co. V. 83, p. 492, 1100.
New England Navigation Co. V. 84, 

p. 1052. ■ •
New Haven St. Ry. V. 79, p. 989.

New Haven & Centrcvllle Street Ry. 
V. 78, p. 989.

New Hav. & VV. Haven Horse RR. 
New London Street Ry. V. 79. p.268 
New Milford Power Co. V. 83,p. 1524. 
N. Y. & Stamford Ry. V. 80, p. 118.

V. 88, p. 625, 1197. '
Norwich Street Ry. V. 79, p.268 
People’s Tramway Co.
Providence Securities Co. V. 83, 

p . 1525.
Putnam fc Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Suffield Street Ry. V. 80, p. 1914. 
Torrlng. & Win. St. Ry. V .82,p .1437 

V. 85, p. 1463.
Trolley Express Co.
Village Water Co. V. 80, p. 1914. 
Webster & Dudley Street Ry. 
Wallingford Tramway Co.
West Shore Ry. Co. V. 78, p. 989. • 
WUllmantlc Trac. Co. V. 81, p. 1176. 
Winchester Ave. Ry. V. 78, p. 989 
Woonsocket St. Ry. V. 83, p. 1290. 
Worcester & Connecticut EasternRR 

V. 79. p. 268.
Worcester & Webster Street Ry.

•Formerly also owned several trolley roads In Massachusetts, but In 1900 
these were turned over to the New England Investment & Security Co., 
except the Worcester & Webster and the Webster & Dudley, which are 
leased to the Consolidated Ry. by virtue of an Act of the Legislature of 1901. 
V. 83, p. 492. In 1907 acquired through purchase the New England Navi
gation Co. V. 84, p.1052.

The N. Y. N. H. & H. RR. offered to exchange $100 of Its stock for $200 
of certain Issues of this company’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N H. & H. RR. stock. See V. 84, p .  1114. The follow
ing shows the details for each Issue of debentures:

Issue—
July 1 ’04. 50-yr., 4g J-J 
Jan. 2 ’05, 50-yr., 4gJ-J 
Ap. 1 ’05, 50-yr., 4g A-O

Debentures of The Consolidated Railway Company.
Exchanged

Authorized. Issued.
$5,000,000 $5,000,000 

4,000,000 4,000.000
3.500.000 *3,500,000

Still Out. 
for Stock. Exchange'ble 

646,000 a$4,354,000
1.650.000 a2,350,000
2.159.000 a l, 341,000
7.892.000 02,108,000
5,000,000 .................

Jan. 1 ’06, 50-yr., 4g J-J. 10,000,000 *10,000,000 
Mch. 1 ’07,10-yr.,5 % , con. 15,000,000 5,000,000

Total exchangeable ...$37,500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 1 1905, 25-yr., 3, 3)4

and 4 g F-A__________  1,000,000 1,000,000 Not exchangeTe for stock
Total of all.....................$38,500,000 $27,500,000 $17,347,000 $11,153,000
* Guaranteed, principal and Interest, by N. Y. N. H. & II. RR.
a These amounts cannot be Increased, as remainder of Issues has been 

canceled.
The debentures are In coupon form of $1,000 each and fully registered 

debentures of $10,000 each, which are non-lnterchangeablc. Interest may 
be collected In New York City and Boston.

BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y
N II &  Centerville first mtgel 1893 5 g M-S $283,000 Sept. 1 1933

gold, assumed by F H & WJ 
N e w  H a v e n  S treet R R .—

Flrst_ mtge gold, $600,000/ 1893 5 g M-S 600.000 Sept. 1 1913
($o00 and $1,000)------- c*/lnt. at Amer. Tr. Co., Boston, T r., or N.Y.

First purchase M $250,000 g/ 1894 5 J-D 250,000 June 1 1914
($1,000) not subj to call-_c( Int. at American Tr. Co., Boston, Trustee. 

Winchester Avenue Ilrst mort-1 1892 5 g M-N 500.000 Nov. 1 1912 
gage, gold---------------------c*(Interest at Boston Safe Dcp. & Tr. Co., Ilos

__ „  _ ----------------------- J ton, Trustee, or New York.
West Shore Ry first mortgage] 1894 5 J-J 30,000 July 11914

$30,000, gold, subj to ca ll.llnt. at Merchants’ Nat. Bank, New Haven. 
Worcester & Webster 1st Ml 1899 5 g J-D 150,000 Dec. 1 1919
__$150,000 ($1,000), gold.c*(Int. at International Tr. Co., Boston, Trust.
Webster & Dudley mortgage.. 1899 5 M-N 30,000 Nov. 1 1919
Hartford St. Ry, now 1st mtg) 1900 4 g M-S 2,500,000 Sept 1 1930

$3,000,000 ($1,000) g— c*(Conn. Tr. & Safe Dep. Co., Hartford, Trus-
„  ______ J tee. Interest at New York or Boston.
Hartford St Ry deben "M” . . .  1900 4 J-J 15 165,000 Jan. 11930
Hartford St Ry deben "N ” . . .  1900 4>$ J-J 15 145,000 Jan. 11930
Wore & Conn East 1st M s f g/ 1902 4M gJ-J 1,992,000 Jan. 11943

$3,100,000 ($1,000)----- c*(Interest at New York Trust Co., Trustee.
Hart Man & Rock first mtgel 1894 5 A-O 200,000 Oct. 1 1924

$300,000 ($1,000) gold___ /
Meriden Horse RR first mtgel 1891 5 A-O 85,000 Oct. 1 1911
. $100,000 ($1,000)............... (Interest at First National Bank, Meriden.
Meriden Horse Railroad con-1 1894 5 g J-J 415,000 Jan. 1 1024

sol. mort., gold, $500,000.. ( Interest at Girard Trust Co. of Philadelphia 
M IState Treasurer of Connecticut, Trustee.

Date. Interest. Outstanding. Maturity.
Mer South & Comp 1st M g.) 1898 5 g J-J 175,000 July 1 1928

$200,000 ($1,000) c*. call-) Optional at 110 and Interest,
able at 110 since 1903____ /interest at Trust Co. of America, New York.

Ben & H V first mtge $250,-/ 1897 5 J-J $4,666 Jan. 1 1928
000 g ($500 & $1,000)___ cl Int. at International Trust Co., Boston, Trus.

New London Street Ry first/ 1893 5 g A-O 150,000 Oct.2 1923
mtge, $150,000, gold_____(Interest at American Trust Co., Boston.

Torr & Win first mortgage,] 1897 5 g J-D 150,000 Dec. 1 1917
$150,000. gold_________ c*llnt. at Hurlburt Nat. Bank, WInsted, Conn.

Norwich Street Ry first mtge/ 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold— (Interest at American Trust Co., Boston.

Montvllle Street Ry first mtge) 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000), goldllnterest at American Trust Co., Boston,
(cannot be called)______c* J

N Y. & Stam first mtge, $450,-/ 1901 5 g A-O 450,000 Oct. 11931
000 (51,000) gold______ c*)Int. at New York Trust Co., N. Y ., Trustee.

N. Y. &  Stamford 2nd mtge.J
$2,000,000 ______________ / ------  5 274,000 .................Greenwich Tramway first) 1901 5 g J-J 320,000 July 1 1931
gage, $400,000 ($1,000), (Interest at New York Trust Co., New York,
gold___________________ c*J State Treasurer of Connecticut, Trustee.

Mldd. Horse RR 1stg ($500).. 1894 5 J-D
Portland St Ry first mortgage. 1896 5 M-N
Branford Electric Co first M__  1897 5 g A-O
Stanford Ltg & W lstcon M .. 1901 5 g F-A
New Milford Power Co 1st M . ____ 5 F-A
Stafford Springs St Ry 1st M g ___  5 J-J

150.000 Dec. 1 1914
30.000 Nov. 1 1916
63.000 Oct. 1 1937

307.000 Aug. 1 1951 
1,000,000 Aug. 1 1932

4 0 0 . 0 0 0  J u ly  1 1956
B o n d s .—The Consolidated Ry. debentures are not subject to call. All 

the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. The debentures due In 1930 bear 3% 
Interest from Feb. 1 1905 for first 5 years, 3 lA  %  for next 5 years, and 4 %  for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) .which company was subsequently acquired by the New 
England Investment & Security Co. which see below. The $3,500,000 de
bentures due April 1 1955 were Issued to acquire the Hartford Street Ry. 
The $10,000,000 debentures of Jan. 1906 were Issued to the N. Y. N. II. & 
Hartford for advances.

The Winchester Avenue bonds are Joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be Issued. A sin k in g  fu n d  on 
these bonds commenced In 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, hut may be bought nna3?( % basis or better, and 
kept alive for sinking fund. See V . 75, p. 1204. Of the Montvllle Street 
Ry. 1st mti>e. gold bonds, the balance unissued can only be Issued for 66 % of 
actual certified cost of Improvements or additions to property. Original 
mortgage of the Montvllle Street Ry. provided that bonds might be called 
In 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. On the Worcester & 
Webster bonds $3,000 Is payable annually Into a sinking fund. These 
bonds cannot be called before maturity.

EARNINGS.— Of Connecticut Co. (which operates the lines formerly 
operated by the Consolidated Ry. Co.) for year ending June 30 1908: gross, 
$7,290,940; net. $2,745,758.

ROAD.—Connecticut Co. operates lines serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Ansonla, and the towns of East Haven, Bran
ford, North Haven, Wallingford,' Hamden, Orange, Southington, Plaln- 
vllle, Putnam, Thompson, KUlIngly, Plainfield, Waterford, Montvllle, 
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport, Norwalk, Darien, Naugatuck, Torrlngton, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut: and 
the towns of Rye, Port Chester, Harrison, Mamaroneclc and New Rochelle, 
New York. Operates 755 miles In all, single track. Cars operated June 30 
1908,1,855. Standard gauge.

OFFICERS.— Pres., C. S. Mcllen; V.-Ps., Calvert Townlcy, H. M. 
Kochersperger, E. H. McHenry: Sec., J. G. Parker: Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell: Gen. Mgr., J. K. 
Punderford, all of New Haven.— V. 84, p. 102, 507, 995, 1052, 1113, 1242, 
1367, 1425; V. 86, p. 1285, 1467.

(1) Connecticut Railway & Lighting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry,. 

Co., which latter has since been merged In the N. Y. N. II. & II. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, It Is announced. Is sufficient to pay 4 % per 
annum on both com. and pref. shares. All tho stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the lease, Instead of 5%. V. 84, p. 507.

ORGANIZATION.— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Orlglnaliy chartered In Connecticut Julv 2 1895 as the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
ra lway and light and power properties In Connecticut Name changed as 
at present onJan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It Is a consolida
tion of the following companies, whose franchises are said to be perpetual;. , .... . . «  ‘ «r. Or. Mnnirallr Id 1 I Irvlit- II,Bridgeport Traction Co.
Central Ry. &  El. Co. of New Brit. 
Derby Street Railway Co. 
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Norwalk Gas Light Co

58,977.200 See text
8,142,900 Mayl5,’09,l % 
12,491,000 Jan 1 1951

Norwalk & So. Norwalk El. Light Co. 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n & Plantsvllle Tramway. 
Thomaston & Watertown Elec. Ry.Co 
Waterbury Traction Co.
Westport <Ss Saugatuck Street Ry.Co. 

In 1904 purchased the Roton Point Improvement Co. and the Cheshire 
Street Ry. See V. 79. p. 2696. Neither of these companies had any bonds 
outstanding. Has also acquired the Naugatuck Valley Electric Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common stock ($100)____________  _______  ““
Pref 5% cum after Jan 1 19041

($100) (reduced to 4 % u n - ( ____ Q-F 15
der lease to New Hav. Co.) j 

1st & ref $15,000,000 gold] 1901 4>$gJ-J .
($1,000) sinking fund__ c*J Int. at Trust Co. of Amer., N. Y., Trustee.

Bridgeport Traction mort- f 1893 5 g J-J 706,000 July 1 1023
gage gold ($1,000)______c*(Trustee, Fidelity Tr. C o , Newark, N. J.

(Interest at Redmond & Co., New York. 
Derby Street Railway mort-\ 1804 6 A-O 59,700 April 1 1914

gage .....................................] Redeemable after April 2 1904.
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 11939

Bonds.— $974,700 of bonds are reserved to retire the prior bonds still out. 
The remaining $1,534,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be Issued for any purpose without 
consent of lessee. V. 84, p. 507. Statement to New York Stock Exchange 
In V. 73. p. 852: also V. 79. p. 2745; also V. 85, p. 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund of of 1 % per an
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear Interest. Bondholders assenting to tho supplemental 
mortgage had their Interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex-
§lrcd Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds, ee V. 83, p. 969.

Dividends.—■•Preferred stock was Issued In satisfaction of unpaid accumu
lations of dividends on preferred shares to Aug. 1 1906. Dividends since 
on pref. stock have been 1 % each quarter. On com., stockholders who ac- 
oented plan described above (under Lease) were paid 1% Nov. I 1907. 1% 
Feb. 15 1908, 1% May 15, 1% Aug. 15 and 1% Nov. 15; In 1909, Feb.. 
1%; May, 1%. Non-assenting stockholders received a dividend of 15 
cents Nov. 1 1907, 15 cents Feb. 15 1908 and.,15 cents May 15, after which 
all stock became assenting stock.

ROAD.— Owns 157.801 miles main, 57.65 miles second and 6.730 miles 
side tracks; total, 222.190 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonla, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford; also lines In
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Naugatuck, Waterbury, &c. System connects with the Fair Haven &  
Wcstvllle RR. Into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge, 4 feet 8 M Inches. 56 to 90-lb. rails.-

EQUIPMENT.— Total cars, 474; closed passenger. 199; open passenger. 
201; miscellaneous, 74. Carbarns, 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.— For year ending June 30 1908: Rental, $1,039,167: dividend 
fund, &c., $230,284; gross Income, $1,269,451; Interest, $611,427; expen
ses, $10,328; net Income, $647,696; sinking fund, $62,406; dividends on 
preferred, $304,515; dividends on common. $269,189: suruius. $11,587.

OFFICERS.— Pres. A. M. Young; V.-Ps., Randal Morgan and H. G 
Runkle; Sec., W. F. Douthlrt; Treas., Lewis Lillie. Main office. New 
Haven, Conn.— V. 84, p. 390, 507, 1113, 1366; V. 85. p. 921; V. 86, p. 228

NEW ENGLAND INVESTMENT & SECURITY CO —
t a voluntary association and was organized onJune 25 1906 to take over the street railway properties In Massachusetts 
formerly controlled by The Consolidated Railway Co. V. 83, p. 492 

S u its . In June 1908 Mackay & Co. of New York brought suit m Con 
nectlcut with a view of obtaining from Supreme Court of Errors a decision 
sustaining action of New Haven Co. In Issuing securities of the company 
and of subsidiary companies under special authority of General Assembly 
of Connecticut, without having first obtained permission of Legislature of 
Massachusetts V. 86, p. 1590. On April 15 1909, Supreme Court of 
Errors affirmed the decision of the lower Court, and sustained the validity 
of tho guar, on the pref. stock. V. 88, p. 1002.
t 9,n,July *908 Kidder, Peabody & Co. of Boston filed a suit In Supreme 
Judicial Court of Massachusetts with a view of obtaining a decision sustain
ing validity of the guaranty of the 4 % preferred stock of New England 
Investment & Security Co. by Consolidated Ry., and liability of New Haven 
road therefor by reason of Its merger with the same. V. 87, p. 167. The 
N. E. Investment & Security Co. Is not a party to either of these suits and 
Is not taking any part In them. The latter suit Is pending In Massachusetts.

N e w  H a v e n  H oa d  D iv e sts  Itse lf  o f  C o n tro l.— In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that It 
had disposed of all of Its Interest In the common shares of the N. E. Inv. 
& Sec. Co. for cash to Individuals and that It no longer had any Interest In 
the same, direct or Indirect—see remarks concerning the matter under 
Consolidated Ry. on a preceding page and V. 88, p. 945.

SECURITIES OWNED.—The following Is a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100).

Worcester &  Southbrldge Street Ry.— Entire ($750,000) capital stock. 
Worcester & Blackstone Valley St. Ry.— Entire ($200,000) capital stock. 
Uxbridge & Blackstone St. Ry.— Entire ($120,000) capital stock.
Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 
Worcester Rys. & Investment Co.—68,470 shares of stock out of a total of 76.6 -1 shares.
Springfield Railway Cos.—50,000 shares (entire Issue) of common stock. 
Springfield Ry. Cos.— $570,350 out of a total of $3,387,950 pref. stock.

(Spring. Ry. Cos. owns 19,253 out of a total of 22,581 snares ol Springfield 
Street Ry. and entire $550,000 stock of Western Mass. Street Ry ) K 

Springfield Street Ry.—$306,600 capital stock.
Berkshire Street Ry.—$1,628,800 out of a total of $1,648,100 capital stk. 
Hartford & Worcester Street Ry.—Stock rights in 2,999 shares of stock. 
Springfield & Eastern St. Ry. Co.— $881,100 out of a total of $900,000. 
Q^onai-**\t^cS ^ r ^ 8aE,ec- c ° — A majority of the $150,000 stock Issue.9^>DS— D a te . In terest . O u tsta n d in g . S tock  D i v .  Common, $10,000,000 ___________  _ $100 000

Pref..4%,$l0,000,000($100)l ............. * ’
See text. J ------ 4 J-J 4,000,000 J a i.’09,2%
•bfoc/c. Dividends of 4 % per annum on the pref. stock are cumulative 

and are guaranteed by the Consolidated Ry. Co. (now merged In the New 
York New Haven & Hartford R R .). and also $105 per snare In case of 
liquidation. V. 83, p. 492. See form of guaranty In V. 83, 1102. This 
d^vldencST called as an entlrety at any time at 105 and accumulated

Trustees.— Henry L. HIggInson, Lucius S. Storrs, A. Willard Damon, 
Lawrence Minot, Augustus G. Bullock, Gordon Abbott and Bentley W. Warren.

„ R ^r{c,c, rls • ~ Y .rc;}■• £-,?• ?torrs; Sec. & Compt., J. T. Harmer, Massacliu- setts BWg., Springfield, Mass.; Treas., Leverett Candce.— V. 85, p. 864; 
V. 87, p. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002.

) Sprinjgfleid Railway Cos.—A holding company.
ORGANIZA1 ION.— Formed In March 1905 to hold a ma 

stock of the Springfield Street Ry. Is managed by a board _ 
consisting of seven members. V. 80, p. 1363. Also owns all the s'tociTof the Western Massachusetts Street Ry.— $550,000.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . L a st  D t v .
Common....................... .......All owned by New Eng. Inv & Sec. Co.
Pr|f- 1 % ’ £5,m’ ’ pVar; ($,ll?0)........... 4 J-J $3,387,950 Jan.-OO, 2 %

S lo c k .— The pref. stock Is redeemable on or after Jan. 1 1906 at 105 and 
accrued dividends. These dividends are guaranteed by the N. Y. N. H 
& II. RR. Co., successor to Consolidated Ry., as well as their payment at 
105 In case of llauldatton or call. See V. 80 p. 1363 1914 .

(a) Springfield Street Ry.—A trolley road
ORGANIZATION.— Incorporated March 5 1868. In Oct. 1905 leased 

the Springfield &  Eastern Street Ry. for 25 years at 4% on the stock 
V. 81, p. 1175, 1316. Massachusetts Railroad Commissioners In March 
1907 approved the Issue of $300,000 additional stock at 170, raising total 
stock to $2,258,100. In May 1908 application was made to Issue a further 
amount of $500,000 capital stock, to provide for floating debt and additions 
to plant. V. 86, p. 1101. Not yet acted on.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g  M a t u r i t y
Stock, $2,258,100 ($100)___  ___  Text. $2,258,100 Text.
New 1st M., $1,500,000) 1903 4 g A-O 1,500.000 Apr 11923

gold ($1,000).................. c * /Springfield Safe Dcp. &  Trust Co., Trustee.
Notes payable Sept. 30 190<................................  310.0 i i ______

DIVIDENDS.— In years 1893 to 1908 Inclusive 8 % per annum. " 
ROAD.—Owns 03.24 miles (Inc. 24.51 miles of 2d track) of main track 

and 5.56 miles of sidings. Total 98.80. This does not Include the mileage of the Springfield & Eastern.
EARNWGS.— For years ending Sept. 30 earnings (Including earnings of 
e Springfield & Eastern):

ajortty of therd of trustees

the _ _______
1007-08. ' 1906-07. 

_ $ $
Gross earns..$1,317,139 $1,306,728
N et...............   442,224 394,929Taxes, &c__ 1
Interest------J 255,801 221,300

1907-08. 1906-07. 
S $Dlvs. paid (8 % )..$180,648 $168,660 

Balance for year.. 5,775 4,969
Total surplus Sept.

----— j ^j i .ouo 30____________  327,277 367 530— V. 81, p. 1175; V. 84. p. 627; V. 85, p. 1271; V. 86, p. 1101. °
(b) Springfield & Eastern Street Ry.—Trolley.
ORGANIZATION.— In Oct. 1905 was leased to the Springfield St. Ry 

for 25 years at 4 % on stock. V. 81, p. 1175, 1316. This Company was 
formerly the Palmer & Monson St. Ry., but In May 1901 name was changed

STOCK & BONDS— D a te . In terest . O u tsta n d in g . M a tu r ltu
Stock. $900,000 ($100) ........................... $900,000 See text.
1st mortgage, $500,000,1 1902 5 g J-J 330,000 Jan. 1 1922

gold ($1,000).................. c*/Int. at Hampden Tr. Co., Springfield TrusCurrent liabilities Sept. 30 1908 -----  . . . . . . .  1667527 ’
B o n d s .— Remainder unissued Is reserved for 50 p. c. of the cost of im

provements and extensions. Are subject to call after Jan. 1 1007 at 1 lo 
ader Jan. 1 1012 at 107 )* , and after Jan. 1 1917 at 105.

ROAD.— Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsvllle and Three Rivers: also an extension of 9 u 
miles from Palmer to Ludlow; an extension from Monson to Flskdale, about 
12 miles, was completed In 1907; total, Including sidings 43 45 miles 
—V. 81 , p. 1175. 1316. 1494; V. 85, p. 42, 223, 655.

(c) Western Massachusetts Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated In Massachusetts. Purchase of Woro-

noco Street Ry. and Issue of $250,000 additional stock for that purpose 
approved by Massachusetts RR. Commission April 1907. V. 84 n 1054 
Stock now $550,000, all owned by Springfield Ry. Cos.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $550,000 .............................. .. ............. $550,000
1st mortgage $1 ,000,000 gold) 1906 5 g F-A 200,000 Feb 1 1926

($1,000) ........... . . . - - - - J ln t .  at Sprlngf’d S. D. & Tr. Co., Trustee.
Woronoco Street Ry first) 1900 5 g J-J 75,000 Jan. 1 1920

mortgage gold ($1,000).../Springfield Safe Dep. & Trust Co., Trustee.
Current liabilities Sept 30 1908 ........................... 137,120

B o n d s .—Arc subject to call as a whole, but not In part, on or after Jan. i 
1016 at 108 and Interest on 6 months’ notice.

ROAD.— Operates 25.28 miles of track In Westfield, West Springfield 
Russell and Huntington. 70-lb. T rail.—V. 84. p. 160, 1054. ’

(2) Berkshire Street Ry.—A trolley road.
On June 12 1008 a bill to permit the Berkshire Street Ry. to purchase the 

stock of the Bennington <fc North Adams Street RR. was killed In the Mass. 
House of Representatives. Legislature, however, still has the matter under considcr<itlon»

—-Incorporated In Massachusetts on June 20 1901. Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
t o uan Y , 5 ge stock. In May 1908 application was made to Issue $285,0001 additional stock to fund the floating debt and for additions to plant. V. 86, p. 1099. Not yet acted on.

S T °  Date- Interest. Outstanding. Maturity.Stock, $1,648,100 ($100) _______ . $1,648 100
lst, .? 1̂ aKe *800.000 goldl 1902 5 g J-D 800,000 June'l'l922($1,000) . — c*jGirard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb...........1905 5 g M-S 200.000 Mch 1 1925
Hoosac Valley 1st mtge------- 7 1897 5 J-J 100,000 July 11917
.. „  „  . . .  )Int. at New Eng. Tr. Co., Boston, Trustee.
Hoosac Vafley ref mtge $400,-1 1904 4 g M-S 300,000 Sept 1 1924

000 gold ($1,000). ------- jln t. at Berkshire L. &  Tr. do., Plttsf., Trus.
Loans payable Sept 30 1 9 0 8 . .____ _______  366 067 __________

Bonds. The Berkshire Street Ry. bonds of 1902 are not subject to call. 
Interest is payable and bonds may be registered at office of N. W. Harris 
Consol!d^ted° Ry ĉo® Berl£slllre Street Ry. debentures are guaranteed by

nn?AtIIW ?.«?i777F ,°L flsc51.year ending Sept. 30 1908: Gross. $404,818; net, $110,716, Interest and taxes, $109,439; surplus, $1,277.
4?^?4A£ii7fi9 ? f  Pittsfield through Cheshire to Great Barrington,i 2.;234 mfles, 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
fn i% v Ô n »0,rtL ^ 1uinti0 Pittsfield, 6 miles from Adams to North Adams 
7 9das2^ n ^  Wllllamstown to Vermont State line. Total, about72.43 miles of track.— V. 84, p. 995; V. 86, p. 1099.

(3) Central Massachusetts Electric Co —
a mSorRyIo A ThIe ° ^ k n 1007 the New England ^vestment Co. acquired 
Q ®X0CK AND BONDS—  Date. Interest. Outstanding. Maturity.

’Jem  ,00°  g° ld) A 894 « V  F-A 150,000 Feb 1 1924($1,000 and *500) . crInt. at International Tr. Co., Boston, Trust.
Coupon notes, $60,000($l,000i 1904 5 g M-N 60,000 May 1 1924

and $500) gold--------------c/Intercst at Essex Trust Co., Lynn, Trustee.
Bonds.— First mortgage bonds have a sinking fund of $2,500 annually, 

commenelng' reb. 1 1904. Cannot be called. The coupon notes can be 
“ 'led any Interest day after May 1 1909 at 103. Sinking fund of $2,000 to $3,000 annually, beginning 1909.

D iv id e n d s .— Initial div.— 6%— paid Aug. 17 1908.
(4) Worcester & Blackstone Valley Street Ry.—A trolley road. 
ORGANIZATION. Owns 15.9 * miles of trolley. Opened Aug. 14 1897.

Road located In Worcester, MUlbury, Sutton, Grafton and Northbrldge 
Capital stock, $200,000 ($100). all outstanding: bonds, $200,000. Current 
liabilities Sept. 30 1908, $31,454. The extension from MUlbury to Wor
cester, a distance of 6 miles, was finished In Oct. 1901, thus completing the 
line from Worcester to Whltlnsvllle, a total of 15.99 miles

DIVIDENDS.— In July 1899, 4% ; 1900, July, 4% . In 1908, Aug , 7% 
EARNINGS.— For year ending Sept. 30 1908, gross, $86,906: net. $33.

005; charges, $14,540: surplus, $18,465. *

(5) Uxbridge & Blackstone Street Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

S tock ...................................... .................. ........ $120,000 In 1908 2%
1st mtge $80,000 ($1,000)..cl 1903 5 F-A 80,000 Feb 2 1923

Jlnt. at Mercantile Trust Co., Boston, Trust 
Current liabilities Sept 30 1 9 0 s ........................... 6,126 ............. ......

EARNINGS.— For year ending Sept. 30 1908, gross, $52,305; net, $15,
457; charges, $8,511; dividends (4%), $4,800; surplus, $2,146.

ROAD.—Operates 9.48 miles of track connecting Whltlnsvllle, Uxbridge 
and Millville. V. 84, p. 1429; V. 85, p. 223.

(6) Worcester & Southbridge Street Ry.— A trolley road.
Is a consolidation of the Worcester & Southbrldge St. Ry., the Worcestei 

Rockdale & Charlton Depot St. Ry. and the Southbrldge & Sturbrldge St. 
Ry. V. 77, p. 512, 770, 1228.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.Stock $750,000 ($100)----------- -------- ----------- $750 000 .
Wor &  South 1st mtge (Seel 1902 4>* g M-S 500,000 Sept 1 1922
, J ext).  gold ($1.000)...........<:♦]Int. at Internat. Turst Co., Boston, Trustee.
Wor & South mtge (See text).. 1905 4 j * g j -D  200,000 June 1 1925
Current liabilitiesSept.301908 ___  . . . . . . .  29 55

Bonds.— The two Issues of bonds of the Worcester & Southbrldge St. R v' 
arc secured by the same mortgage, the mortgage providing that bonds can 
be Issued up to $1,000,000, and are to bear date of issue and be payable 20 years after date.

ROAD.— Operates about 50.63 miles of road; 70-lb. T rail.
EARNINGS.— For year ending Sept. 30 1908: Gross, $267,705; net;

$104,214; charges, $71,855: surplus, $32,359.
(7) Worcester Railways & Investment Co.
In 1006 control was acquired by the New England Inv. & Security Co. 

Minority shareholders were offered the right In Oct. 1906 of exchanging 
their stock for pref. stock of the New England Co. See V. 83, p. 1100.

This Is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely Identified with that of street railway transportation.

The holdings comprise 35,4)1 shares Worcester Consolidated St. Ry. 
stock; 6.500 shares Electric Manufacturing Co.; 2.000 shares of Qulnslga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com
pany, and $14,700 (par value) of notes of Leominster & Clinton Street Ry. 
Also owns $330,000 1st mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co.
„ „ S.I 9 c ? - ~ 0,Jtstan? ln?- 76’6 ' 1 shares of beneficial Interest, of which 68,470 shares have beer* acquired by the New England Investment <fc 
Security Co. Deed of trust provides that all shares shall be non-assess
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
Issued without a two-thirds vote. Shares are said to be exempt from taxation In Massachusetts.

DIVIDENDS.— Dividends of $2 25 per share were paid 'n Feb. and Aug 
1902; in 1903, Feb., $2 25: Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25.
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243)
In 1906, May, $2; Nov., $2. In 1907, May. $2; Nov., $2. In 1908 
May, 1M%; Nov., 1H % . In 1909, May 1 )*% .

EARNINGS.— For calendar year 1908, gross Tncome, $238,626; ex
penses, $3,450; dividends, $230,073; surplus, $5,103.— V. 82, p. 102 to 336. 
630, 871; V. 83, p. 1100; V. 84, p. 627. V ’

(a) Worcester Consolidated Street Ry.—Trolley.
This company, which was Incorporated In 1869, absorbed by consolida

tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester &  Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles 
at a yearly rental of $8,000. The North End has $110,000 ($100) capital 
stock and $75,000 5%  1st mtge. bonds, due Feb. 1 1915; Interest F. & A.

All the stock of the Worcester Consolidated St. Ry. has been acaulred by the Worcester Rys. &  Inv. Co.
On Oct. 0 1907 Massachusetts Railroad Commission approved an Issue of 

$1,000,000 debenture bonds for taking up floating debt and for additions 
and Improvements. V. 85. p. 922. In Dec. 1907 Mass. RR . Commission also sanctioned an additional Issue of $200,000 bonds. V. 85 p 1520 
Both Issues Included In outstanding total of debentures dated 1907 given 
below. In May 1907 permission was asked to Issue $922,000 bonds to 
retire floating debt and $2,260,000 bonds to retire funded debt. V. 86 
p. 1346. Not yet acted on.

Petitioned Mass. RR. Comm. Dec. 1907 asking sanction of sale of new stock. V. 85, p. 1647. Not yet acted on.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y ,

Stock $4,050,000 ($100)......................................... $3,550,000 In ’08,5)*%
Worcester Consolidated debl 1907 5 M-N 1,200,000 Nov 1 1927

$1,364,000 ($1.000)--------- /Interest at agency of company.
Wore Con deb gold $840,000.. 1900 4)*gM -S  700,000 Mch 11920
Real estate mortgages....................... 5 68,550 On demand.
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STOCK AND BONDS— D a te .  
Worcester &  Marlborough 1 181)7

In te re s t . O u tsta n d in g . M a t u r i t y .  
_  5 g A-O $200,000 Oct 11017

first mortgage $200,000 g.)American Trust Co., Boston, Trustee. 
Leominster & Clinton St Ry] 1897 6 A-O 45,000 April 1 1912

15-year coupon notes. '
Worcester & Clinton first!________ _  ______  ___  1899 5 g J-J 115,000 Jan 1 1919

mortgage gold ($1 ,000) . ..jAm erlcan Trust Co., Boston, Trustee.
Floating debt Sept. 30 1908 ................................. 1,315,500 ........... .......

ROAD.— Operates about 163.69 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to Fitch
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West- 
boro, Marlborough, Northborough, Shrewsbury. Grafton, Mlllbury. Leices
ter and Spencer.
'  EARNINGS.— For year ending Sept. 30 1908: Gross, $1,626,143; net,
$580,851: charges, $375,723; dividends, $195,250; surplus, $9,878.— V. 85, 
p. 922, 1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626.

(b) Marlboro & Westborougn Street Ry.—Trolley, controlled by 
Worcester Rys. & Investment Co.STOCK AND BONDS—' D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stork ____ _______  $160,000 ----------------
1st mt’g e l  160.000' goId '($ l,'-\ 1901 5 g J-J 160,000 July 1 1921

000) red 105..................... c*/Int. at Amer. Trust Co., Boston, Trustee.
“ Current llabllitfes” Sept 30 ’08 ------ ----------- 91,747 —  VEARNINGS.— For year ending Sept. 30 1908, gross, $35,850; net, 
$13,543; charges. $15,133; deficit, $1,590.

ROAD—Conssts of about 14 miles of track.
(c) W orcester & Holden Street R y. Trolley.
In Jan. 1908 control was purchased by Worcester Rys. & Investment Co. 
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

o ,n»i. ______  _______  $150,000 ----------------
ist mtge~($T,ooo): -c oi903 5 150.000 oct 1 1923

"°E  ARNINGS* — Forjyear*ending"Sept.3oTo'oif,'gross, $41,855; net ,’ $ 11,653*;
^ R S A b f-C o n s is t^ o f1a’bo’ ut V .ssn m esrf track. , j

•PROVIDENCE SECURITIES COMPANY.—
ORGANIZATION.—Chartered In Connecticut March 14 1883 under the 

name of the New England Loan & Trust Co. Name changed to the Provi
dence Securities Co Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
Securities Co., all of whose assets had been purchased by this co., was dis
s o l v e d V  85 p. 349, 1344. These assets Included all the stock of the 
Rhode Island” Co. Entire stock of Providence Securities Co Is owned by the 
N. Y. N. H. & H. R R ., which guarantees the debentures, prln. and lnt. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

De°b g g2u °($H ooV $ 19ji i o "  '  l' 1907 i 'eM -N  19,890’oOO M ay'l"l957
000-banbe called. . . . . . c *  I Interest In New York and New Haven.
B o n d s .—'The debentures are listed on the New York Stock Exchange. 

V. 84 p. 1114. They are guar., prln. and lnt., by the N. Y. N. H. & H. 
RR. and bonds bear the following endorsement: In case of any default In
the punctual payment of the principal or of the Interest of the within deben
ture, according to Its tenor and effect, the New York New Haven & Hartford 
RR. Co., for value received, agrees to pay the same on demand. They 
are subject to call on or after May 1 1917 at 105 and Interest.

OFFICERS.— Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus
tus S. May; Asst. Treas., Thos. F. Paradise. Transfer office, Room 3, 
Grand Central Station (42d Street side), N. Y .C lty — V. 8o, p. 347,1344. 

(a) Rhode Island Co.
T en ta tive  P la n  o f  M e r g e r .— In Oct. 1908 a plan was outlined to merge 

the Rhode Island Co. with Its underlying companies and to exchange an 
Issue of 5% pref. stock of the Rhode Island Co.,guar, by the New Haven 
road, for the $8,000,000 stock of the United Traction & Electric Co. share 
for share. It was also Intended to retire the *8,894^000 bonds of the 
United Trac. & Elec, and the $4,682,000 bonds of the Rhode Island Sub
urban by 1st mtge. bonds of the R. I. Co. (Issued In two series, bearing o% 
and 4% respectively) guar, by the N. Y. N. H. & H. For plan In full see
V 'ORGANIZATION.— Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co— see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1407 purcnasod toe Providence & Burrlllvllle street Ry., the Colum 
blan Street Rv. and the Woonsocket Street Rv companies. V .R4,n. lafis.

From a statement made by the N Y. N. H & H. RR. to the Massachusetts 
Legislature In Feb. 1909 It appears that the Rhode Island Co. also has 
an Interest “ In the earnings and Indebtedness of the Inter-State Consoli
dated Street R y.”  V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. The Providence Securities Co. owns 
all the stock of the Rhode Island Co.

STOCK A N 1) BvJ.n US.— Date. Interest. Outstanding. Maturity 
Stock par $i'>0 . . . .  . . .  . .  . .  $5,381.00' ----
Woonsocket St Ry first mtge,1 1893 5 J-J leOdJOO July 1 1913

$200,000 ($1,000 each)___ JInt. at Rhode Isl. Hospital Tr. Co., Prov.,Tr.
Prov & Bur. Sc. Ry. 1st m .,l 1905 og.J-J 2o4.000 Jan 1 1025

$750 000 gold ($1,000) .c lln t. at Rhode Isl. Hos. Tr. Co., Prov., Trus. 
B o n d s  — A sin k in g  fu n d  on Prov. & Bur. St. Rv. bonds of $5,000 per 

annum begins Jan. 1 1910. They are subject to call on any lnt. date after 
1909 at 105 and Interest.

On Woonsocket St. Ry. bonds a sinking fund'of $5,000 per ann. began
JUROAD9—The Rhode Island Co. operates 307.59 miles of track. It 
serves the cities of Providence, Pawtucket and Central Falls, and the towns 
of Cranston Warwick, North Providence, East Providence, Johnston, 
Cumberland,’ Lincoln, Barrington, Coventry, Scltuate, Warren, Bristol 
and East Greenwich. Its equipment consists of 824 passenger cars. 31 
freight cars and 141 miscellaneous cars; total. 996.

EARNINGS — For year ending June 30 1908, gross, $4,194,503; net, 
$1,620,829; Income from other sources, $22,519; taxes, rentals, &c., 
$1,464,927; surplus, $178,421: V. 87, p. 873, 1012.

(b) United Traction & Electric.
ORGANIZATION.— U n ited  T ra ctio n  &  E lec tr ic  C o m p a n y , chartered In 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controli 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provl-
deThe Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
yearly fixed charges and dividends of 5 % on Its stock.

STOCK AND BONDS.— D a te . In terest. O u tst'd ’g . D l v . ,M a t . ,& c .
Stock ............. 5 Q J  $8,000,000 July’09 1 J4%
United'Tr & El Co, Prov &l 1893 5 gM -S 8,894,000 Mch 1 1943

Paw Issue, 1st (coll) m tg e \ ln te r e s t  at Central Trust Co.. N. Y., Trustee.
D iv id e n d s .—Company started paying dividends with 1% In 1897. In 

1898 3% was paid: In 1899, 3M% : In 1900, 4%: In 1901,4%; In 1902. 4 H  % ;  
1903 to 1908, Inclusive, 5% per annum; In 1909, Jan., 1M%; Apr., 1M%;
JUS^CURrriES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: AH of the $9,000,000 capital stock of 
the U n io n  RR. of Providence, all of the $500,000 capital stock of the P a w 
tucket Street R y . (no bonds) and all of the $3,000,000 first mortgage bonds 
of the U n io n  RR. of Providence, and. through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the P r o v id e n c e  C a b le  T r a m w a y  C o . (no bonds). The Providence 
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years for 6 % 
on Its capital stock.

TREASURY SECURITIES.—The United Traction & Electric Co. nas 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Surburban Railway Companv.—V. 87, p. 1012.

(c ) Rhode Island Suburban Railway.—A trolley road. 
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain, and the

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
<3t-nf.tr «* non 000 _______  $5,000,000 ----------------stock, $d,uoo.ooo ................... . . . .  - - g J J  41682,000 Jan. 11950
lstm tgg.($1,000) guar.p.& l.J Union Trust Co., Providence. Trustee.$5,000,000. g o ld ______c*l Int. at office of the Ry. Co.. Providence.

The United Traction & Electric Co. owns the entire capital stock ana 
guarantees the bonds, principal and Interest.

B o n d s .—There are reserved In the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar
anteed, principal and Interest, by the United Traction & Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge or 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co.

ROAD.— Consists of 71 miles of track.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY — A trolley road.
ORGANIZATION.— Incorporated In Connecticut In 1899 as East Lyme 

Street Ry. and name changed as above on Dec. 1 1904.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Com., $155,000 ($100) .................- .....................  $80,000 ...................
Pref., $70,000 6%  cum.,1/«inm i - ________ 70,000 ----------------
1st mtge I,"'  $2bb'66o,"'  gold! 1905 5 g A-O 200,000 Apr. 1 1935

($1,000)________ _______c*)lnt. at Thames Loan & Trust Co., Norwich.
Loans and notes payable June 30 1908, $109,017. . . .
B o n d s .—Trustee Is Treasurer of State of Connecticut. Bonds are subject 

to call at any time at 120 and Int. „„EARNINGS.— For year ending June 30 1908, gross, $45,170, net, 
$12,859; fixed charges, $15,443; def., $2,584. 7n lhROAD.— Operates 11 miles of track from New London to NIantIc. 70-lb. 
T rail Standard crauere. 11 cars. Owns a park In rlanders.

OFFICERS.— Pres.TThomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; Treas., S. W. C. Jones, New York,; Supt., L. G Kuaa. 
— V. 81, p. 1396; V. 84, p. 159. _

and lightingNEW ORLEANS, LA.
NEW ORLEANS RAILW AY & LIGHT CO.— Railway

system. S ee  M a p  on  p ag e 75. . _ _ __ORGANIZATION.—Incorporated In Louisiana on June 12 1905 as a re 
organization of the New Orleans Rys. Co. per plan In V. 80, p. ool. cm  
common stockholders paid an assessment of $10 per share and received $iu 
new preferred and $35 In new common; old preferred paid $20 assessment 
and received $20 In new preferred and $100 In new common. Comprises 
all the street railway and lighting Interests of New Orleans. Stock and 
bonds were listed.on N Y. Stock Exchange In June 1906. V. 82.p 1497. 
Stockholders will vote on June 28 1909 on authorizing the Issue of $50,000,
000 5% “ 40-year 1st and refunding mtge.” bonds—$30,000,000 to be 
reserved to retire general mortgage bonds and $20,000,000 for extensions 
and Improvements. The plan further provides that pref. and com. stock 
holders part with M  their holdings at 40 and 15 respectlv.ly. See plan 
In V. 88, p. 1313, 1373. 1561. t t ,On Jan. 1 1909 owned the following stocks. We show also the total 
amounts outstand ng of each ssue. Amount 0umC(J „ „

Iss u e d . N . O . R y . A
STOCKS— C o .

N O CIty R R : Co., preferred .................. - ......... *2.409.500 *2.4 MOO* • •* “  common _________________  4,owl ,000 4,ooa,ouu
N. O. & Carrollton RR. Lt. & P. Co.','preferred-- (J.<500,000 4,588.000

“ “ “  “  “ •* common.-- 2,500,000 2,500,000
St. Charles St. RR. Co............................................... 953,300 952,300
Orleans RR. C o ...... .................................................. 234,700 234,700
N. O. & Pontchartraln RR. C o ............................... 349,800 349,800
N. O. Gas Light C o .........................- .......................  5,^ S ’nnn 5,1?nnnnN. O. Lighting Co................................................... 1 0 , 0 0 0 _______10.0°°

Total ....................................$21,388,300 $21,101,900
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 

Ry. & Lt. Co. for 5 % on the pref. stock and U  %  until Jan. 1 1908 and 1 % 
semi-annually thereafter on the common stock. , , , . , .City proposed to build a municipal lighting plant, but bids were rejected 
In Nov 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co.

M a t u r i t y  
$20,000,000 ...................

the Orleans RR. Co. franchises expire n 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. Electric light franchise Is perpetual.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g .
Com., $20,000,000 ($100).............................
Prnon5c u V 10’° 00’000 ( n ° 0))  3 Q-J 10.000.000Oct’07 62Hc
N O Ry & L lght'cS "dbb:f 1007 6 g M-N l ,266 000 May 1 1912$5 ,000,000  gold ($1 ,000) - . ]  Inter-State ^Trust^ & Banking Co. New
lvj o  o v a . Light Co. gen.I 1905 4*4 g J-J 17 484,000 July 1 1935
N‘mort., ' $30,000,000 ’ foldllntercst at New York Trust Co., Trustee, or

000) " c*J at office of company. ___
N. o’. City gen. mortgage,! 1898 4-5 g 3,200,000 July 1 1943

1 1946 
Bank,

N. O. Tract. 1st mort.,1 1897 6 g J-J M»8t'00i?„fS  y 1 1017gold.sk. fd. ($1,000).........[Interest at Louisiana Nat. Bank.K ’ ’ (Fidelity Trust Co., Louisville, Trustee.
N. O. Power-house mort.f 1901 5 g J-J 200,000 July 1 1943

gold. $200,000 ...................Fidelity Trust Co. Louisville Trustee.K lint at Louisiana Nat. Bank, New Orleans.
N. O. & Car consol. M .,f 1899 5 J-J 2 ,000,000 Feb. 11933

$2,000,000 ($500 and] Interest at Whitney Cent. Nat. Bank.
$1 ,000).-.............. ..............I New Orleans.

NewOr. & Pontchartraln R R . j ------ 5 350,000 ----------------
Canal”11*6 'Claiborne" RR. 1896 6 g M-N 749,000 May

consol. M., g., $800,000 [Interest at W.hltney Central Nat.
($500 and $1,000).............) New Orleans

Edison Elec, of N. O. 1st M.l 1899 5 J-J 2,448,000 Jan. 2 1929
($l,000)s.f., $2.500,000 c *  American Trust, Boston, Trustee.

Merch’ts Elec. Co. 1st M.,1 1899 5 g J-J 300,000 July 11029
$300,000, gold ($500). _c*JMerchants’ Loan & Trust Co., Chicago, Trus.

Interest at the Peoples’ Bank, New Orleans. 
Orleans RR. mortgage] 1895 6 J-J 300,000 Apr. 8 1912

gold, $300,000.............. - .c lln t . at Commercial Nat. Bank, New Orleans.
Second mort., gold__________c f  1897 6 J-J 100,000 1909-1912

(May be called at par after 10 years.
St. Charles Street 1st] 1902 4 g J-J 375,000 Jan. 11082

mtg., $600,000 ($1,000), [Interest at Canal Bank & Trust Co., New
B o n d s .— On'the'New’ Orleans & Carrollton consolidated bonds $20,000 

per annum Is payable to a slnlcln? fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum Is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 
proportionate amount will be retired yearly by purchase In open market. 
The N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. „  , _  „Of the $30,000,000 mortgage of the New Orleans Railway & Light Co., 
$12,516,000 are reserved for prior liens. They are subject to call o n  any 
Interest date upon 60 days’ notice at 105 and Interest. See V . 82, p. 1497. 
The 1907 debenture notes are subject to call from May 1 1908 to May 1 19 iu

terms of Its charter it is vestea witn tne power or eminent uomain, ana me at 103, and on May 1 1910 and any Interest day thereafter at^101. V ■• 8 . 
right to transport passengers, freight, express matter and United States I p. 996. $3,700,000 are reserved for general puposea jn d  W4 .OOO are 
mall in any territory where lt Is authorized to do business. Leased to | treasury. So long as notes remain out n o new mortgage can bopiacgajm  
Rhode Island Co. June 30 1904. property. V. 84, p. 990. •" • <«««**
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7 6 ELECTRIC R A IL W A Y S [Yol. L x x x y m

D iv id e n d s .— First quarterly dividend on pref. stock—1 X  %—was paid In 
Jan. 1906 and 1 X  % was again paid In April, 1 X  %  In July and l X % l n  
Oct. 1906. In 1907, Jan., 1 X  % ;  April, 1 X  %; July, \ X  % :  Oct.. 62>$ cts. 
None since.

ROAD.— Companies controlled operate 52.78 miles ot single track, 66.12 
miles ol double track and 11.47 miles of special track; total track 1J0.40 
miles. Has 615 cars and 3 power stations. Ralls 58 to 107-lb. 1 anti 
girder. Gauges 4 (t. In. and 5 ft. 2 X  In. In 1907 completed new 
power-house capable of generating 17,800 k. w.

REPORT.—For calendar years (1908 report In V. 88, p. 560.): 
y ea r— G r o ss . N e t .  O th .I n c . C h g s .& T x s .  P r e f . D i v .  B a l . ,  S u r .
1908 ..$5,968,498 $2,603,513 $10,498 $2,043,517 ...................  $570,494
1907 . -  5,999,731 2,712,018 9.179 1,975,184 (3^)3312,500 433,513

Passengers carried In 1908 (revenue), 77,459,499; transfers 15,492,363. 
The gross earnings of $5,968,498 for 1908 were derived $4,033,789 from 
railroad, $1,046,776 from electric and $887,933 from gas; net, $l,obo,423 
from railroad, $559,259 from electric and $478,831 from gas.

OFFICERS.—Pres., Hugn McCfoskey; V.-P., E. C. Foster; 2d V .-P , 
and Sec., Joseph II. DeGrange; Treas.and Aud., H. A.Ferrandou.—V.48,
p. 339, 1308, 996, 929, 868; V. 85, p. 654, 1518; V. 86, p. 168. 338. 548, 
598, 1043, 1098, 1530, 1590; V. 87, p. 415, 1533, 1664; V. 88, p. 506, 560. 
1002, 1124, 1313, 1373, 1438, 1561.

SOUTHERN ELECTRIC SECURITIES CO.—A holding company.
In 1907 suit was commenced against the company by the Attorney-Gen. 

of Mississippi charging violation of the anti trust law. See V. 84, p. 221 
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the deci
sion of the lower court holding that company Is a combination In contra
vention of State anti-trust laws and must dispose of Its holdings In proper
ties In the State, viz.: Southern Lt. A Trac. of Natchez (see under Natche) 
and Vicksburg Railway A Light Co. (see under Vicksburg). As a result 
of decision these latter comphnles were placed In hands of a receiver (see 
V. 85. o. 1144; V. 86, n. 230) and on Mav 4 1908 the Vicksburg Ry. & 
Light Co. and In June 1908 the Southern Light A Traction Co. were sold 
and Southern Elec. Sec. Co. Interests In these companies eliminated. V. 86,
p. 1226.

ORGANIZATION.— Incorporated In New Jersey In July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
and pledged under the collateral trust mortgage of the Southern Electric 
Securities Co. . . . . . .  ,

C a p ita l S to ck .
N a m e  o f  C o m p a n y — Iss u e d . P led g ed . ______

Beaumont (Tex.) Tract. Co______ $600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co.,

Natchez, M iss------------------------  *456,700 340,000
Jennings (La.) El. L. & P .C o------ 15,000 15,000
Vicksburg Ry. & Lt. Co ------------  *500,000 *376,000

The stocks pledged are In shares of $100 each, except the Jennings Co., 
which are $50.

ls< M o r t  B o n d s .  
Iss u e d . P led g ed .

340.000 
60,000

305.000
266,000
60,000
32,000

* The Southern Electric Securities Co.’s Interest In the stocks of the 
Vicksburg Ry. A Lt. Co. and Southern Light A Trac. Co. has been elimin
ated, as noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$266,000 Southern Light A Trac. Co, bonds, however, are still held.

C a p ita liza tio n  o f  S ou th ern  E lec tr ic  S ecu rities  C o .
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty

Stock. $1,000,000 ($100) .....................................  SI,000,000 . . .  .
Coll. tr. M., $1,600,000) 1904 5 g A-O 876.000  Apr. 1 1034

gold ($1,000) ______ c*JInt. at Knickerbocker Trust Co., N. Y ., Tr.
B o n d s .—The $876,000 outstanding were Issued in payment of the securi

ties given In table above, and remaining $724,000 are reserved for acquir
ing additional stock and bonds. A sin k in g  fu n d  of 2 % of outstanding bonds 
commenced on April 1 1909. Bonds are subject to call on any Interest date 
at 105 and Interest.

OFFICERS.— Pres., Lynn H. Dinkins; V.-P. 
Treas., H. M. Young.— V. 79, p. 104: V. 80, p. 
p. 221,932; V. 85, p. 1144; V. 86, p. 230, 1226.

, E. C. Foster; Sec. and 
1972; V. 83. p. 39; V. 84,

NEW  YO R K  CITY, N. Y .
MANHATTAN RAILWAY.—See -Railway and Industrial Supplement.
METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on Feb. 14 

1902 with a capital of $30,000,000. It holds the entire outstanding stock 
of the New York City Ry., which In turn leases the Metropolitan Street Rail
way Co. V. 74, p. 379. Also owns all the stock ($1,500,000) of the 
People’s Trac. Co., all the stock ($600,000) and all the bonds ($2,500,000) 
of the New York Westchester A Connecticut Traction; all the stock 
($25,000) ot the Edenwald St. Ry., which owns franchises for street rail
ways In the Bronx; stock of Jerome Park Ry., operating 1.6 miles track, 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock Interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks In Central Park. Also owns stock In the Third Ave. HR., the precise 
amount not being disclosed Of the holdings of Third Avenue stock, 
however. $5,970,000 were to be pledged as part securltv for the $15,
000,000 3-year collateral trust note Issue of the Interborough-Mctropolltan 
Co. V. 84, p. 1248.

The powers of the company arc very broad and allow lt to acquire the se
curities of corporations of New York State or any other State, "Including 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rail
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of any 
character or description In the City of New York or Its suburbs, or In terri
tory adjacent thereto, and corporations engaged In furnishing or organized 
to furnish electricity for any lawful purpose, or power In any form, for use 
upon, or which may be used upon, street railroads or other railroads,’ ’ Ac. 
Also “ to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
Issue In exchange therefor Its stock, bonds or other obligations.’ ’ The 
duration of the corporation Is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to plan of amalgamation with Interborough Rapid Transit, 
another call of 25 %  was made, making stock 75 %  paid In.

M e r g e r  w ith  In terborou gh  R a p id  T r a n s it .— Both the shares of the Metro
politan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed In large part to the Interborough-Mctropolltan Co. under a merger 
arrangement with the Interborough Rapid Transit Co. entered Into In Jan. 
1906. Stockholders of the Metropolitan Securities Co. In exchange for 
their stock with 75% paid thereon were given 93 X  % of their holdings In 
common stock of the Interborough-Mctropolltan Co., while holders of 
Metropolitan Street Ry. stock received 100% In pref. and 55% In common 
stock of the new company. See plan In full In V. 82, p. 280. $29,392,000
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
Intcrborough-Metropolltan Co., see our ’ ’Railway and Industrial”  section.

In July 1907 Judge Holt In the U. S. Circuit Court held that the merger 
must be considered a monopoly In conflict with the laws of the State. 
V. 85, p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter
borough-MetropolItan Co. on the ground that lt was an unlawful monopoly 
(V. 85, p. 99) but In Sept. 1907 Justice Hendrick denied the application. 
V. 85, p. 654.

J u d g m en t A g a in st  C o m p a n y .— On Sept. 22 1908 Judge Ward In the U. S. 
Circuit Court awarded the New York City Ry. Judgment for $4,964,000, as 
asked for, against the Securities Co., together with interest on the amount. 
V. 87, p. 813. For payment by Messrs. Ryan, WIdener, Dolan, Whitney 
and Elkins of claims against them on account of Wall & Cortlandt St. Ferries 
Ry., see V. 88, p. 944.

STOCK AUTHORIZED— D a te . R a te . O u tsta n d in g . L a st  d lv .
Stock. $30,000,000 (par $ 1 0 0 )........................... $75 paid In . ...............

OFFICERS.—Pres., H. H. Vreeland; V.-P., R. W. Meade: Sec. and 
Treas., Edward W. Sayre.— V. 85, p. 531; V. 86, p. 668; V. 87, p. 813; 
V. 88, p. 944.

NEW YORK CITY RAILWAY.
RECEIVERSHIP.— On Sept. 24 1907 company was placed by Judge 

Lacombe of the United States Circuit Court In the hands of Adrian H. 
Jollne and Douglas Robinson as receivers (since replaced by William W .Lada, 
as noted below). The receivership was precipitated by the Inability 
of company to meet the quarterly Installment of rental due the Metropolitan 
St. Ry) Co. Oct. 15 1907. V. 85, p. 703,921. At the Instance of Attorney- 
General Jackson of N. Y. State, receivers were also appointed for New York 
City Ry. and Metropolitan Street Ry. by New York Supreme Court Nov. 29 
1907, but these receivers were never allowed to take possession (V. 86, 
p. 169, 338), and on Sept. 8 1908 this receivership was vacated and suit 
to dissolve company dismissed. V. 87, p. 678. In May 1908 there were 
Issued $3,500,000 receivers’ certificates of this company and the Metropoli
tan St. Ry. See particulars under that company below. V. 86, p. 669, 
858, 1285. , , ^

S ep a ra te  R ec eiv er .— On July 16 1908 Judge Lacombc appointed William 
W. Ladd sole receiver In place of Adrian H. Jollne and Doulgas Robinson, 
who remain receivers of Metropolitan Street Railway. V. 87, p. 167.

C o m p a n y  A w a rd ed  J u d g m en t fo r  $4,964,000 A g a in st  M e tr o p o lita n  S e c -  
cu rities C o .—See remarks under Metropolitan Securities above and V. 
87 p 813

R eceiv er 's  S a le .— The only road owned by the N. Y. City Ry., 1.57 miles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 
1909 for $500, purchaser assuming about $25,000 for franchise taxes and 
assessments. V. 88, p. 945.

ORGANIZATION.—The New York City Railway Co. was Incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 
V. 77 p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry.. under which tho 
amount of the stock of the Interurban was Increased to $20,000,000, 
was made In February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns ali the stock and was also to acquire any future Issues of stock 
or securities of the New York City Ry. The Interurban Co. leased tho 
Metropolitan Street Ry. for 999 years from Feb. 14 190.. t o r  7  %  per 
annum on Its stock. Owns $250,000 of the $o00,000 capital stock of the 
Bridge Operating Co., which operates cars locally over the Wllllamsburgh 
Bridge, the other half being owned by the Brooklyn Heights RR.

D iv id e n d s  o r
STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock $20,000,000 (par $ 1 0 0 )........ .................$9,361,500 .  . . . . . . . .
10-year notes, $15,000,000... 1902 3 A-O 1,761,000 April 1912
Loans* bills pay’le Dec 3 1 '0 6 .____ _________  10,865,000 - - - - - - - - - -

N o te .—There was also due the Metropolitan Securities Co. on March 31 
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 
notes. „  ,ROAD.-—-Track operated June 30 1908 by New York City Ry. anil Its 
receivers: Leased, 260.578 miles (1.57 miles ot which owned); trackage 
rights, Ac., 26.067 miles; total, 286.645 miles. See statement of track oper
ated, V. 88, p. 940. The figures here given cover the lines In Manhattan 
Borough only.

In a statement furnished by the Public Service Commission early In 1908, 
total track operated In Manhattan Borough, Bronx and Westchester, In
cluding mileage not operated and tracks In car barns, was reported as 521.00 
miles. .EQUIPMENT.—June 30 1908: Number of cars of all kinds, 2,683; closed 
pass., 1,780; open pass., 714; other rev. cars, 18; service cars, 171. This 
does not Include lines In Bronx and Westchester County.

REPORT.— For year ending June 30 1908 of the New York City Ry. 
and companies operated by lt before receiverships. For full preliminary 
abstract of report, sec V. 88, p. 940. Receipts of Third Avenue RR., oper
ated by separate receivers from Jan. 12 1908, arc Included to make annual 
comparison correct. None of the figures, however, Includes the lines In 
the Bronx and Westchester County. ■

N .  Y . C . R y .  3 d  A v e .  R R . ----------T ota l y e a r .-------- -
J u ly  1 '07 J a n . 12 to en d in g  en d in g

E a r n in g s— to  J u n e  30 ’08. J u n e  30 '08. J u n e  30 '08. J u n e 3 0 ’0T .
Passenger earnings____ $15,569,428 $969,734 $16,539,163 $17,214,751
Other earnings............... 303,702 80,326 384,027 306,320

Total earnings---------
Operating expenses—

.$15,873,130 
- 11,858,597

$1,050,060
639,010

$16,923,190
12,407,607

$17,521,071
10,181,881

Net earnings............
Other Incom e..............

. $4,014,533 

. 556,248
$411,050

13,141
$4,425,583

569,389
$7,339,190

938,038
Total Income............ - $4,570,781 $424,191 $4,994,971 $8,277,228
D e d u c tio n s—

Rentals - - ............. *$4,633,980
Taxes accrued____ 1,436,880
Interest on funded debt. ...............
Other Interest____ 84,994
Int. on funded debt of

cos. oper. under agree’t 1:112,916
Claims against cos. in

hands of receivers____  383,197
Additions, Ac., charged

to Income___________  ________

/$ 41,247 
0117,607 

1,476

*$4,633,980 $10,317,365 
1,478,127 el, 003,599
0117,607

86,470
47,107
94,358

*112,916 *145,000
383,197 ...............

69,475 69,475
Total deductions.........$6,651,967 $229,805 $6,881,772 $11,607,429-

Deficit for period______ 2,081,186 sur.194,386 1,886,801 3,330,201
Previous deficit............... 10,392,435 ................................... - 6,923,961

’ " ...............$10,254,162
...........................  138,273Total deficit.................$12,473,621

Net charges to deficit__  1603,668
Deficit .......................$13,077,289 $10,302,435
e Special franchise taxes In litigation not included. 
f  No provision has been made for special franchise tax.
0 Interest on funded debt other than on $5,000,000 has not been paid or 

accrued (In 1907 this Item was Included In ’ ’rentals’ ’) .
h Consists of Interest on bonds of 34th St. Ry. Co., $50,000; Fulton Street 

RR. Co., $20,000; 28th A 29th Streets Crosstown RR. Co., $75,000; total, 
$145,000. , .

Ic Rents or Interest accrued for lease or operating agreement of roads on- 
which permanent default has not been made.

(Charges to deficit Include: Debits— Renewals of horses, $50,831; un
distributed accounts, $293,108: reserve for Injuries and damages, $269,483; 
loss of supplies by fire not fuily Insured, $19,008; miscellaneous, $19,247: 
total, $651,677; less credits, $48,009; leaving a balance of $603,668. 
P a ssen g ers  C a rried  Y e a r  en d in g  J u n e  30 1908 (S ee  S ta tem en t V .  8 8 . p . 940).
Number of 5-cent fares_____________________________________308,376,992
Number of other paid fares_________ ________ ________________  4,613,960
Number of transfers collected_____________________________ — 174,447,770

Grand total passengers carried.................... ..............................487,438,731
OFFICERS.—Pres., H. H. Vreeland: V.-P. and Gen. Mgr.„ Orcn 

Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Comp.. 
H. W. Brown; Aud., D. C. Moorchead; Purch. Agent, A. C. Tully; 
V. 82, n. 161, 509, 987; V. 83, p. 890, 966; V. 84, p. 391, 1308: V 85. 
p. 100, 793, 921, 1339, 1462, 1518; V. 8 6 , p. 53, 108, 169, 338, 669, 858. 
1043, 1285, 1530; V. 87, p. 167, 476, 678, 813; V. 8 8 , p. 940, 945.

METROPOLITAN STREET RAILWAY.—Underground trolley and horse.
R eceivers A p p o in te d .—On Oct. 1 1907 Judge Lacombe appointed Douglas 

Robinson and Adrian H. Jollne (who had previously been made receivers 
of the New York City Ry. Co.) receivers of this company on application 
of company Itself. V. 85, p. 864, 921. Protective committee for tho 
minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108. 
The October 1907 coupon on the refunding bonds was paid, but the Morton 
Trust Co., as trustee, brought suit Nov. 1907 In the U. S. Circuit Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a committee of which E. S. Marston. Pres, of Farmers' Loan A Trust Co.. 
Is Chairman. V. 85, p. 1270; V. 88, p. 883. See staten e ,t by com
mittee, V. 88, p. 1560.

F o r e c lo su r e .— In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll, trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit In the U. S. Circuit Court. 
V. 86, p. 548. On March 18 1909 Judge Lacombc signed the decree of 
foreciosure, but date of sale has been twice adjourned, and Is now fixed for 
Nov. 18. V. 88, p. 295, 748, 1197, 1373. The leases of the Central Park 
North A East River RR., 28th A 29th Sts. and Fulton Ferry lines will not 
be included.
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S ep a ra te  R ec eiv ersh ip .— On July 16 Judge Lacombe appointed William 
W . Ladd sole receiver of New York City Ry. Co., but retained Adrian H. 
jollne and Douglas Robinson as receivers of this company. V. 87. p. 167.

D e fa u lt .— Interest due Feb. 1 1908 on the 812,500,000 gen. coll. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p 337, 603, 
1159; V. 87, p. 38. and V. 88, p. 452. Interest due April 1908 on refunding 
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with Farmers’ Loan & Trust Co., subject to bonholders’ agreement, 
before July 31 1908. See V. 86, p. 857. , ,

R eo rg a n iza tio n  C o m m itte e .— A Joint reorganization committee, consisting 
of Donald Mackay and Wm. P. Dixon, representing general and collateral 
5% bonds, and John W. Castles and Otto H. Kahn, representing refund
ing 4% bonds, has been formed to formulate a plan for the readjustment 
and reorganization of the securities and properties of the company. V. 87,
Ji. 1301. The committee has engaged Stone & Webster of Boston to assist 
n the work of reorganization. V. 87, p. 1533; V. 88, p. 452.

R eceiv ers ’ C e r tific a te s .—In March 1908 receivers obtained permission 
to Issue $3,500,000 6% receivers’ certificates ranking In Hen ahead of the 
$12,500,000 gen. coll, trust 5s and the $16,604,000 refunding 4s. V. 86, 
p. 668, 857. In May 1908 the U. S. Circuit Court of Appeals affirmed 
this action. V. 86, p. 1285, 1590. In June 1909 a new Issue of $3,500,000 
4W% receivers’ certificates, maturing June 15 1910, for refunding the 
$3,500,000 5s, was made. V. 88, p. 1437. . #

Judge Lacombe states that from insurance money—the salvage of four 
disastrous fires—from proceeds of receivers’ certificates, from dally gross 
earnings, there has, since receivers were appointed, been put into property, 
up to March 1909, $8,000,000. These figures do not include ordinary re
pairs, nor anything laid out on Third Avenue system, where other millions 
nave also been expended. V. 88, p. 295.

R en ta l a n d  In terest P a y m e n ts  o f L ea sed  a n d  S u b s id ia r y  L in e s .-— T h e  
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
xceptlon of the Third Ave. HR.) due Jan. 1908 were paid after some 

delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulted. The various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. Re
ceivers In June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 
RR V 87, p. 38. The Central Crosstown RR. Is still being operated, 
an agreement between the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
‘ uwn RR ) In June 1908 receivers ceased operating the Fulton Street RR.. 
after having defaulted In the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 1467. All the different Issues of 
Second Ave. RR. bonds are In default (except the 1st gen. mtge. of 1885) 
and on Sept 30 1908 a separate receiver was appointed for that road. Int
erest due Oct. 1 1908 on Metropolitan Crosstown 1st M. Is In default.

M etr o p o lita n  C rossto w n  B o n d s .—-In June 1909 bondholders’ committee, 
representing the majority of $600,000 Metropolitan Crosstown 1st mtge. 
bonds, requested deposit of bonds. V. 88, p. 1500.

T ra n sfers  D isc o n tin u e d .—On March 30 1908 Judge Lacombe In the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Ry. lines and the Third Avenue RR. 
V. 86, p. 857. For discontinuance of other transfers, see Third Avenue RR. 
and also V. 86, p. 1438; likewise see remarks under Central Park North & 
East River RIt; also Second Ave. RR. and Dry Dock East Broadway & 
Battery RR.

T h rou gh  L in e  O rd ered .— Public Service Comm, on March 11 1909 ordered 
receivers of the Metropolitan St. Ry. and receiver of 2d Ave. Ry. to re
establish a through line, for a single fare, on the 86th St. crosstown line 
from Central Park West to Astoria Ferry. See under Second Ave. and 
V. 88, p. 748.

T r a n sfe r s .— For decisions as to transfers, see V. 78, p. 288, 584, and V. 
79. p. 269, 2147. 2588, 2642: V. 82. p. 452; V. 84, p. 391,508,694,1308; 
V. 85, p. 100; V. 86, n. 1043. 1530.

D e c is io n s .—For decisions In cases brought by the city to recover moneys 
expended In repairing pavements between tracks, see V. 88, p. 748.

ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated.

M e r g e r  w ith  In terb orou g h  R a p id  T r a n s it .—Up to Feb. 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged 
for the stock of the Interborough-Metropolltan Co., basis of exchange being 
$100 In preferred and $55 In common stock of the new company for $100 of 
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under 
Metropolitan Securities Co.

L e a s e .—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7%  
on Its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V. 74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro
politan S ecu rities Co. The lease has been sustained by the courts.

F r a n c h ise s .—All franchises are stated to be perpetual, excepting the 
KIngsbrIdgc franchise, covering 3 if miles. For decision In New York Su-
fireme Court adverse to the validity of the franchise under which the Lex- 
ngton Avenue extension of the Houston West Street & Pavonla Ferry RR., 
and also the line across 116th Street, was built, see V. 72, p. 45.

F ra n ch ise  T a x  L e g a l.— For decision of Court of Appeals In the case of the 
Metropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. For reduction In assessments In legal proceedings, see 
V. 76, p. 331; V. 80, p. 2621. For decision as to car taxes, see V. 75. p. 
1399; V. 85, p. 1339 and V. 86, p. 1285. For decision as to tax on capital 
stock for the vear 1897 see V. 80. n. 1913.

B r o o k ly n  B rid g e C o n n e c tio n .—Cars of the Metropolitan lines began to run 
across the Wllllamsburgh Bridge In Jan. 1905.

STOCK AND BONDS. D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $52,000,000 ($100)..................  Q-J 15 $52,000,000 July’07,H4 %
Receivers’ certs $3,500,000--f 1900 4H-I-D15 3,500,000 June 15 TO11nterest In New York and London.
Refund mortgage $65,000,000/ 1902 4 g A-O klO,604,000 April 1 2002

($1,000 &c) gold______c&r) Morton Tr. Co., N. Y., Trus. Int. at off,of Co
M etr o p o lita n  S treet R y — .

Gen coll trust M $12,500,000/ 1897 5 g F-A k l2 ,500,000 Feb. 11097
($1,000 &c) gold........ c ’ A r '’ -  “

improvement notes, $8,000,
000 ................... - - ............

Metropolitan Crosstown first,
mortgage-------------- ----------'

Lexington Ave & Pavonla

Int. at Nat. Bank of Commerce, New York. 
1007 5 J-J k3,504,788 July 1 1910
1890 5 A-O l<600,000 April 1 1920

Interest at New York Trust Co., N. Y., Trus. 
1893 5 g M-S 5,000,000 Sept. 1 1003

Ferry first mtge gold.c*&rl Interest at Nat. Bank of Commerce In N. Y. 
Columbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept. 1 1093

first mortgage gold___ c&r] Guaranty Trust Co., N. Y. City, Trustee.
So Fy 1st gu $350,000 ($1.000) 1880 5 A-O
Broadway Surf RR first mtge..........  5 J-J
Mortgage on car stable prop-1 1899 ________

ertles to Mutual Life---------J
L e sso r  C o m p a n ie s—

Broadway & 7th Ave con mtge 1893 5 g J-D
do do 2d mtge. 1884 5 J-J

Bleecker St & Ful Fy first mtge 1876 4 J-J
Second Avenue 1st (gen.)mort. 1885 5 M-N
Second Avenue debentures—  1889 5 J-J
Second Ave ftrst consol mtge-- 1898 5 g F-A
Christopher &, 10th St 1st M -. 1808 4 A-O
•Eighth Ave certs of Indebt.. .  1884 6 F-A
Central Crosstown first mtge. - 1882 6 M-N

do notes $2,250,000 1906 5
T h ird  A v e n u e  R R .—Sec that company’s statement.
C o m p a n ie s  sep a ra tely  op era ted —  _ , „

28th & 29th St Crosstown IstM 1896 5 A-O kl ,500,000 Oct. 11006
34th St Crosstown first m tge.. 1896 5 A-O 1.000,000 April 1 1996
Fulton St RR first mtge gold-. 1895 4 M-N k500,000 Nov. 1 1995

• Interest on the $750,000 certificates of Indebtedness of the Eighth 
Avenue RR. Is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Avenue RR. k These Issues are In default.

Im p ro v em e n t n otes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll, trust notes of the Interborough-Metropolltan
C ° B o n d s .— T h e  L ex in g to n  A v e n u e  A  P a v o n la  F e r r y  5s  a n d  C o lu m b u s A  
N in th  A v e n u e  5s were fully described In V. 60, p. 1146. Both were guaran
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged Into the Metropolitan and Its stock canceled.

350.000 April 1 1919
1.500.000 July 1 1924

050.000 .................
(Extended)
$7,650,000 Dec. 1 1943

500.000 July 1 1914
700.000 Jan. 1 1950

1.280.000 Nov. 1 1909 
k89,000 Jan. 1 1909

k5,631,000 Feb. 1 1948
210.000 Oct. 1 1918
750.000 Feb. 1914
250.000 Nov. 1 1022

2.250.000 May 1 1909

The general collateral trust mortgage of 1897 Is secured by deposit of the 
stocks (par value) of the Broadway A 7th Avenue, $1,400,000; 42d Street 
& Grand Street Ferry RR., $400,000; Central Park North & East River 
RR.. $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonla Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold Interests contracts, real estate (valued as below stated). &c. 
See application to New York Stock Exchange In V. 65, p. 826.

Of the $65,000,000 new  r e fu n d in g  4 s , $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not Including the bonds of 
the Third Avenue RR. and Its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars In V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds Immediately Issued (going to the Interurban Street 
R y .), $5,604,000 were sold for refunding, makb g $16,604,000 outstanding. 
After Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of thecompany.

D iv id e n d s .—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was Increased 
In 1892 from $20,000,000 to $30,000,000, and In Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co.:

Year...........1 94. *95. ’ 96. ’97. '98. ’99. *00. *01. '02. ’ 03. ’ 04. ’05. '06.
Per cent------- / 5 5 5 5 5 7 7 7 7 7 7 7 7

In Oct. 1897 a distribution of 20% In debenture certificates (paid oil 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620.)

LATEST EARNINGS.— For 6 mos. ending March 31 1909, gross, $6,
204,777; net, $1,601,424: other Income, $217,676: Interest, $310,000; taxes, 
$679,457: rentals, $996,652; miscellaneous, $60,148; deficit, $227,157.

ANNUAL REPORT.—See report under New York City Ry. and V. 
88, p. 940.

OFFICERS.—Pres., D. B. Hasbrouck: V.-P., O. E. Warren; Sec. and 
Treas., D. C. Moorehead.— V. 86. p. 52, 108, 286, 337, 548, 603, 668, 857, 
1042, 1159,1285, 1409, 1467,1529, 1590; V. 87, p .38, 167, 480,813, 1011, 
1238, 1301, 1358, 1479, 1533; V. 88, p. 231, 295, 452, 506, 564, 686, 748, 
883, 1197, 1253, 1373, 1437, 1500.

Companies Controlled by Metropolitan Street Railway.
(1) Bleecker Street & Fulton Ferry RR.— Horse and electric.
ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental Is Interest on $700,000 bonds and 1 Vi % per annum on 
stock. Payment due In Ja i. 1909 was made.

STOCK AND BONDS— P a r . In te re st . O u tsta n d in g . M a t u r i t y .
S tock ------------------------------------$100 1J^J-J $900,000 See text.
First mortgage gold 1900----- /  1,000 4 g J-J 700,000 Jan. 11950

lMorton Trust Co., New York, Trustee.
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 

they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4% , on the same lien, and made payable In gold.

ROAD.— Owns « 79 miles of track. Electric on 14thSt.—V. 69, p. 1344.
(2) Broadway & Seventh Avenue.—Change to underground electric occurred In Aug. 1901. Rental due Jan. 1909 was paid.
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 

unexplred term of charter and for any extensions of the same to Houston 
West Street & Pavonla Ferry, now Metropolitan Street Railway Co.

RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000.

STOCK AND BONDS— P a r . In terest . O u tsta n d in g . M a t u r i t y .
Stock $2,100,000 ($100)........... $100 10 Q-J $2,100,000 Seetext.
Second mortgage of 1884......... 1,000 5 J-J 500,000 July 11914
Broadway Surface first guar.. 1,000 5 J-J 1,500,000 July 11924
South Ferry first guaranteed.. 1,000 5 A-O 350,000 April 1 1919
B’way & 7th Ave cons mtge/ 1,000 5 g J-D 7,650,000 Dec. 1 1943

of 1893 for $12,500,000— (Interest at Guaranty Trust Co., N. Y., Trus.
Of the con solid ated  m ortgage of 1893 for $12,500,000, $4,850,000 was 

reserved to retire at maturity the other bonds In the table, but In June 
1904 $1,500,000 maturing 5s were replaced by an Issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like amount of Metro
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and Interest, under the terms of the mort
gage by the Metropolitan Street Railway Co., which now owns the Broad
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
thev arc also a direct Hen on the cable (since changed to electricity), &c.

The Broadway & Seventh Avenue assumed the B ro a d w a y  S u rfa ce  first 
mortgage bonds for $1,500,000 and payment of Interest on the second mort
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be
tween 15th Street and the ferry. S o u th  F e r r y  5s assumed under lease.

ROAD.— Including Broadway Electric, Seventh Avenue and South Ferry 
Ines; owns 1 i 3a ml e* ol t'ncg. V . 86. •>. 51. 107.

(3) Central Crosstown RR.— Electric and horse.
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street RR.; see separate statement of latter.
On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 

at a rental of 15% per annum on capital stock In addition to a guaranty 
of the principal and Interest of the bonds of the Central Crosstown RR. 
V. 78, p. 820, 1168. Rental due Jan. 1908 was paid after some delay, 
but that due April 1 1908 remains unpaid. Int. due Nov. 1908 and May 
1909 on bonds has been paid. Notes due May 1909 have not been paid.

N o teh old ers' C o m m itte e .— In view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the Metro. St. Ry., a protective 
committee has been formed. See V. 88, p. 1001.

A g r e e m e n t w ith  M e tr o p o lita n  Street R y .— In July 1908 entered Into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 
Metropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road, said receivers operated Central Crosstown 
RR. under a temporary arrangement by which fixed charges only are to 
be paid. V. 87, p. 165. This agreement Is now to be continued until 
May 1 1910. V , 88, p. 1127.

STOCK AND BONDS— 
Stock, $600,000 ($100)------

D a te . In terest. O u tsta n d in g . M a t u r i t y .
______  15 Q-J $600,000 Seetext.
f 1882 6 M-N 250,000 Nov. 1 1922

First mortgage ($1,000)----- c( Interest at Morton Trust Co., New York.
I American Loan <5s Trust Co., Trustee.

First consolidated mortgage] 1904 4 g M-N See text. May 1 1952
$3,000,000 gold ($1,000) iMorton Trust Co., New York, Trustee.
c& r.......................................J Interest at company’s office.

Notes $2,250,000 gu ($1,000).c 1906 5 2,250,000 May 11909
The notes mentioned In table above were Issued to take up a like amount 

of notes maturing May 1 1906, and are secured by deposit of $2,490,000 
guaranteed consolidated bonds. See V. 82, p. 986.

ROAD.—Track owned Is 2.86 miles; leases from Christopher &  Tenth 
Street RR ., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th sts. from Broadway to Ave. A.— V. 82, d . 987: V. 84. p. 1247; 
V. 87, p. 165; V. 88, p. 1001, 1127.

(4) Central Park North & East River.— Horse and electric.
ORGANIZATION.—Chartered July 19 1860.
LEASE.— Leased to Metropolitan Railway Co. Oct. 14 1892 for 

length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there
after 9 % (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan 
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road 
Is now operated separately. V. 87, p. 165. Transfers with Metropolitan 
Street Ry. have been abolished. V. 87, p. 346.

J o in t  R a tes  O rd ered .—The Public Service Commission on Oct. 31 1908 
ordered the company to make a Joint 5-cent rate with the Metropolitan 
Street Ry., 3 H  cents to go to Metropolitan and 1 %  cents to go to this com
pany. This order was reaffirmed by the Commission on Nov. 11 1908. 
V. 87, p. 1237, 1299. The Appellate Division of the Supreme Court unani
mously denied the application of the Public Service Commission to vacate 
the order of Justice Truax, to show cause why a writ of certiorari should 
not Issue to review the Commission’s Joint rate of 5 cents. The Commis
sion was granted an appeal to the Court of Appeals. V. 87, p. 1301; 
V. 88, p. 231. On Feb. 23 1909 the Court of Appeals upheld the action of 
the Appellate Division. Joint rate was also ordered Oct. 14 1908 with the 
Third Ave. RR., but this has not been re-afflrmed. V. 87, p. 1009.
’ STOCK AND BONDS.— P a r . In terest. O u tsta n d in g . M a t u r i t y .
Stock (see rental above)...........$100 Q-J (text) $1,800,000 Seetext.

Metropolitan Street Ry. refunding 4s were Issued to take up the $1.200,000 
7% first consol, bonds maturing Dec. 1 1902. D e fa u lt .—The Interest on 
these latter was defaulted April 1908 and Farmers’ Loan &  Trust Co. as
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trustee brought suit for foreclosure and appointment of receivers on June 24 
1 0 0 8 . V. 86, p. 1588.

L a test E a r n in g s .—See figures under Metro. St. Ry. in V. 88, p. 1253. 
ROAD.— Owns 59th Street, East and West, with belt line on East and 

West Sides to South Ferry—20.86 miles of track. All electric on 50th 
Street.

OFFICERS.— Pres., James A. Macdonald: Sec. and Trcas., Alexander 
J. Hemphill.— V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299.

(5) Christopher & Tenth Streets RR.— Electric.
ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross

town i.iv i 1890 inr i ,.i years at o ,a on siock ana Interest on bonus. 
Rental due Apr 1909 was paid.

STOCK AND BONDS— P a r . In terest . O u tsta n d in g . M a t u r i t y .
S tock .........................................  $100 8 Q-J $650,000 See text.
First mortgage extended In? 1,000 4 A O 210,000 Oct. 1 1918

1898 .....................................iGuaranty Trust Co.. New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and In 

addition $30,000 bonds were Issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370.

ROAD.—Track owned Is 4.11 miles.—V. 67, p. 370.
(6) Eighth Avenue R R — Underground trolley road.
ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro

politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for Interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under
ground-electric traction system used between 158th Street and Battery 
Place. V. 67, p. 178, 956. Rental due Apr. 1909 was paid.

STOCK AND BONDS—  P a r . In terest. O u tsta n d in g . M a t u r i t y .
S tock ......................................... $100 Quar. $1,000,000 See text.
Scrip of 1884............................. 100 6 F-A 750,000 Feb. 1914

Scrip Is subject to call at par on any Interest day.
ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40; 

V. 86, p. 52, 108.
(7) Fort George & Eleventh Ave. RR.—To be underground-trolley. 
ORGANIZATION.— Incorporated Nov. 19 1898 In the interest of the

Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed
2.06 miles projecteu on Broadway and Is operating 1.6 miles of track on 
145th St., between I.enox Ave. and Broadway. Stock authorized, $3,
000,000, all owned by the Metropolitan. V 67, p. 1109. F ra n ch ise  
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years. 4% gross receipts to be paid the first five years, 6% the second five 
years, 8% the third five years and 10% the remaining years of operation. 
The road to become the property of city at the termination of franchise 
(whether original or renewed) upon payment for the same In accordance 
with definitely prescribed rules. The ICIngsbrldge franchise was granted 
to the Third Avenue RR. upon the same terms.

(8) Forty-Second St. & Grand Street Ferry RR .—Horse and electric. 
ORGANIZATION.— Chartered Feb. 16 1863. Leased to Metropolitan

Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable In lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com-
rany’s refunding mtge. of 1902. Was changed from horse to electric In Nov 
906. Rental payment due Alay 1909 has been met.
STOCK AND BONDS— P a r . In terest . O u tsta n d in g , M a t u r i t y .

S t o c k . , ..................................... $100 18 Q-F $748,000 Bee text.
ROAD.—Owns 6.80 miles of track. V. 74, p. 1130.
(9) Fulton Street RR.—A horse road.
F o reclo su re  S u i t .—■ Interest due May 1908 was defaulted. The Guaranty 

Trust Co., New York, as trustee of the mtge., began suit for foreclosure In 
U.S. Circuit Court on May 29 1908. The Metropolitan Street Ry. gave up 
the operation of the road. V. 86, n. 1159. 1466.

R e c e iv e rs h ip .—On July 15 1908 Justice Blanchard In the Supreme Court, 
on application of 1st mtge. bondholders, appointed Gilbert H. Montague 
receiver, with authority to resume operation of road If It seems best to do 
so. V. 87, p. 166,

ORGANIZATION.—Chartered Oct. 29 1895. Entire stock owned by 
Metropolitan.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y •
Stock $500,000 ($100)............. ........................... $500,000 __________
First M gold ($1,000) guar/ 1895 4 g M-N 500.000 Nov. 1 1995

prln & lnt by Met St Ry.c*iGuaranty Trust Co. of New York, Trustee. 
R o a d .—Track owned Is 1.05 miles —V. 87, p. 166.
(10) New York & Harlem RR.— Underground electric railroad. 
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road 

leased to New York Central, Its securities, which cover the electric roads as 
well as the steam line, being described under the title New York &  Harlem 
among steam railroads In our “ Railway and Industrial Section.”  In July 
1899 the Metropolitan Street Railway Co. bought from the New York & 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591.

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter, 
which Is equal to 4 % on the $10,000,000 stock; In addition $2,500 Is allowed 
for organization expenses. V. 62, p. 1088. Rental has been pa d up to 
dat . Line operated electrically from March 1898 from City Hall to 
135th Street. V. 88, p. 749.

(11) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road Is leased to the 

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental 
— For first five years, $48,000, which Is equal to 6% on capital stock 
($800,000), and thereafter $64,000— 8% on same and $2,500 for organiza
tion expenses. Stock. $800,000; par $100; dividends Q-J. Rental due 
Apr. 1909 paid. Road— Fulton St. to 126th St.; total track owned and 
operated, 15.90 miles.

(12) Second Avenue RR.— Mostly underground electric.
R ec e iv e rsh ip .— In Sept. 1908 Justice Blscliofi In Supreme Court appointed 

George W . LInch separate receiver In suit by Guaranty Trust Co. to fore
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. LInch 
took posesslon of the property. Dividend on stock due June 1908 was 
defaulted. Default of Interest on bonds occurred as follows: 1st (gen.) 
mtge., Nov. 1 1908; 1st consols, Aug. 1 1908; debentures, July 1 1908. The 

■ Nov. 1908 Interest, however, on the 1st (gen.) mtg. was subsequently paid 
and the May 1909 coupon has also been paid. A committee has been 
formed to protect the Interests of the 1st consol. 5% bonds. V. 87, p. 347, 
1238. All transfers between this road and the Metropolitan St. Ry. have 
been discontinued except at 23d and 34th Sts. V. 87, p. 1301.

T h rou g h  L in e  O rd ered .— On March 11 1909 Public Service Comm, ordered 
the receiver to re-establish a through line with the Metrop. St. Ry. for a 
single fare on 86th St. from Central Park West to Astoria Ferry, at foot of 
East 92d St. V. 88, p. 748.

ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. V. 66. p. 185. 
All electric except First Ave. branch, and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) In Feb. 1908, which Is the 
terminus of road under Its charter.

SECURITIES—  P a r . In terest . O u tsta n d in g. D iv id e n d s .& c
Stock $2,500,000 ($100)........... $100 9 Q-M $1,862,000 See text.
1st (geir.) mtge of 1885 ----------  1,000 5 M-N 1,280,000 Nov. 1 1909
Debentures of 1889....................  1,000 5 J-J 89,000 Jan. 11909
First cons M gold $7,000,000/ 1,000 5 g F-A 5,631,000 Feb. 1 1048

1898 guar p & 1 end------- c*\Guaranty Trust Co., New York. Trustee.
Of new first consolidated 5s $1,369,000 are reserved to retire securities of 

earlier date. V. 66, p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654.

L a test E a r n in g s .— See under Metro. St. Ry. In V. 88, p. 1253.
ROAD.—Track operated, 30.02 miles. V. 87, p. 347, 740, 814, 1012, 

1238, 1301; V. 88, p. 946, 1198.
(13) Sixth Avenue RR.—Underground trolley.
ORGANIZATION.— Leased to Metropolitan Street Railway Co. Feb. 1 

1892 for 800 years. Rental now $145,000 per annum, which is 7 % on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par. $100. An extra dividend of 38 % was paid In Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Rental due Apr. 1909 
was withheld, but paid later. The 1 % %  dlv., however, on Sixth Ave. 
RR. stock due Apr. 1 1909 has not been paid by lessor company, on account 
of franchise tax disputes. V. 88, p. 946. Road, Including Lenox Ave.

branch— track operated, 12.06 miles. In Feb. 1899 began operating under
ground trolley all the way to Battery Place.— V. 86, p. 53, 109; V. 88, p.946.

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- ric In Sept. 1903.
ORGANIZATION.—Chartered March 18 1896, being a consolidation o 

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the-stock of the 34th Street Crosstown Railway Co. 
Is owned by the Metropolitan St. Ry. Interest due April 1909 was paid. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock ($100)__________________________________ $1,000,000 .
First mortgage ($1,000) guarl 1896 5 A-O 1,000,000 April 1 1996

prin and lnt by Met St Ry.)Central Trust Co., New York, Trustee. 
ROAD.—Track owned Is 0.95 miles. V. 62, p. 549; V. 71, p. 135.
(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.— Horse cars.
On June 28 1908 receivers of Metropolitan St. Ry. were granted per

mission to cancel lease and abandon operation of road.
R ec e iv e rs h ip .—Company was to have been turned over to Its stockholders 

by receivers of the Metropolitan St. Ry., but was on Sept. 2 9 1908 placed 
In hands of Joseph B. Mayer as receiver, on petition of bondholders’ com
mittee, with whom a majority of bonds has been deposited. V. 87, p. 
39, 286, 546, 873; V. 88, p. 376, 1439. In Feb. 1909 foreclosure proceedings 
were begun.

ORGANIZATION.—The Metropolitan Street Ry. purchased the prop
erty In Sept. 1896. In Dec. 1898 the new air compressor and power-house 
were completed, and In Aug. 1899 began using air-motor system exclusively, 
V. 69, p. 283. In May 1901, however, returned to horsc-cars. Entire 
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g. M a tu r i ty
Stock $1,500,000 ($100).............................................$1,500,000 .............
First M $1,500,000 ($1,000)/ 1896 5 g A-O 1,500,000 Oct. 1 1096

gu p & 1 end Met St Ry g.c*\Central Trust Co., New York, Trustee. 
ROAD.—Track operated, 6.77 miles. V. 86, p. 1531; V. 87, p. 39, 286, 

546, 873; V. 88, p. 376, 1439.
L a test E a r n in g s .—See figures under Metro. St.' Ry. In V. 88, p. 1253.
(16) Twenty-Third Street Ry.— Underground trolley.
ORGANIZATION.—Chartered Jan. 20 1872. Leased from April 25 1803

to the Metropolitan Street Railway Co. for the unexpired term of the 
ciinrisr «Uu lor any • nsl is ui tile same, itemm Is 13';o oil stock. 
Penal M.-iyment due May 1009 was met.

STOCK AND BONDS.—  P a r . In terest . O u tsta n d in g . M a t u r i t y .
Stock ($100)............................. $100 18 Q-F $600,000 18% per an.

ROAD.— Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74. p. 1139.

THIRD AVENUE RAILROAD— Underground trolley.
R eceiv ersh ip  o f  L e ssee  C o m p a n y .— Both the New York City Ry. and the

Metrop. St. Ry. were In Sept. ii)07 placed In the hands of receivers,and 
Judge Lacombe In the U. S. Circuit Court ordered that the dividend due 
Oct. 31 1907 on Third Ave. RR. stock be withheld. See remarks under 
New York City Ry. Various protective committees have been formed. 
See V. 85, p. 865, 1340, 1519, 1647; V. 88, p. 1314, 1501.

T en ta tive  P la n .— Bondholders’ committee In June 1909 submitted a tenta
tive plan of reorganization to Public Service Comm. Provisions of plan 
withheld. V. 88, p. 1501.

F o rec lo su re .— On May 17 1909 Judge Martin In the U. S. Circuit Court 
signed the decree of foreclosure under the 1st consol. 4% mtge. The sale 
Is to take place Sept. 2 1909. V. 88, p. 1314.

S ep a ra te  R ec e iv e r .—  On Jan. 6 1908 Judge Lacombe of the IJ. S. Circuit 
Court appointed Frederick VV. Whitrldge of 59 Wall St. New York, sepa
rate receiver on application of Central Trust Co. of New York, new trustee 
of 1st consol, mtge. Interest due Jan. 1 1008 on the 1st consol, mtge. was 
defaulted and Interest due Jan. 1 1908 on $5,000,000 1st mtge. 5s was not 
paid until March 20 1908. Kuhn, Loeb & C o . purchased the coupons from 
the 1st consols and William A. Read & Co. offered to purchase the coupons 
from the 1st mtge. bonds. V. 85, p. 1647; V. 86, p. 481, 722. Kuhn, 
Loeb & Co. made no similar offer In regard to coupons due July 1908. 
V. 86, p. 1591. Int. due Jan. 1909 on 1st M. was paid. In Feb. 1908 re
ceivers’ certs, were authorized for several subskl. lines (see below) V 86 
p. 548. On March 31 1908 transfers with Metropolitan St. Ry. were abol
ished. V. 86, p. 858. Judge Lacombe, June 10 1908, ordered receiver to 
abolish 3-cent transfers with Manhattan Elevated, and advised receiver 
before abolishing altogether the transfer system between the Union Ry 
and Westchester Electric and Yonkers RRs. to effect a compromise with 
local authorities where necessary to avoid forfeiture of franchises. V 
86, p. 1531. In Oct. 1908 transfers between latter three roads were dis
continued. Later receivers were directed to make the best terms possible 
with receiver of Westchester Elec, for running cars to 242d St V 87 p 
1161. On Oct. 14 receivers were ordered by the Public Service Commission 
to make a Joint rate with 59th St. line of the Central Park North & East 
River RR ., but have refused to obey. See that company ami V 87 p 
1012. On May 20 1908 Judge Lacombe authorized an Issue of $2,500,000 
receivers’ certificates. These certificates rank after the $5,000,000 1st 
mtge. bonds, but are a prior lien to the $37,560,000 1st consol, mtge. bonds. 
V. 86, p. 1286. See receivers’ report on condition of the property given In 
detail In V. 86. p. 1220.

E x te n s io n .— On Feb. 10 1909 Judge Lacombe granted permission to ' 
Frederick W. Whitrldge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and operate a double-track extension of Third Ave. road from 
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Gardens In Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry.

ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but In 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery 
42d Street Manhattanvllle & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Tarrytown White Plains & Mamaroneck, Soutnern uoulevard Klngshrldge Rv\ and the Bronx Traction Co.

l .e a se .— On April 13 1900 the Metropolitan Street Ry. Co. took a lease o« 
the property for 099 years. For the first four years Third Avenue stock 
was to receive only the net Income above expenses and fixed charges1 the 
next two years 5%; the succeeding four years 6%; thereafter 7 % First 
dividend under the lease (1 H  %) was paid on July 30 1904 and dividends 
regularly paid ud to Oct. 1907. when default occurred. None paid since 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry.’ 
and the Metropolitan Securities Co.; no Information as to amount now held. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g. L a st d iv  A c
Stock. $40,000,000 ($100)................. Q-F $15,995,800 See text
1st mortgage, gold ($1,000).. 1887 5 g J-J 5.000,000 July 11937
Receivers’ certfs $2,500 ooo . .  1908 i>";, x..vio,u,io mop
1st consol M, gold, c* ($1,000,1 1900 4 g J-J k37,560,000 Jan 1 2000

Ac.), $50,000,000.........c&r) Central Trust Co., New York Trustee
IGuar. prln. and Int., by end. by Met. St. Ry. k Interest on this Issue Is In default.

B o n d s .— The remaining $12,440,000 Is reserved to take up the following 
prior liens, which the company has bound Itself to pay off at or before 
maturity without extension. V. 78, p. 1549. The bonds were listed on 
the New York Stock Exchange In March 1901. See V. 70, p. 1050 1121 
The Morton Trust Co. was trustee under the first consolidated mortgage but 
resigned In Nov. 1907, and was later replaced by the Central Trust Co 
V. 85, p. 1402; V. 86, p. 53.

N a m e  o f  c o m p a n y  a n d  loa n — A u th o rized . O u tsta n din g
Third Avenue RR. Co. 1st mortgage....................... $5,000,000 $5 000 000
Union Ry. 1st m ortgage..............- .......................  2,000,000 2!000’000
42d St. Manhattan & St. Nicholas Ave. Ry. 1st M 1,200,000 1,200 000

do 2d mortgage incomes -----------    1,600.000 *140’000
Dry Dock East B’way & Battery RR. 1st mtg—  1,000,000 050 000

do Certificates of Indebtedness......................... 1,200,000 1 100 000
Yonkers RR. Co. 1st mortgage.............................. 1,000,000 1.000 000
Westchester Electric RR. 1st mortgage-------------- 500,000 500 000
Tarrytown White Plains & Mam neck Ry. 1st M. 300,000 300 000
Southern Boulevard RR- 1st mortgage.................. 250,000 250|000

T otal........................................................................ $14,050,000 $12,440,000
* $1,360,000 already pledged aspart security forthe Third Ave.RR.4sand 

$100,000 held as collateral for advances are here deducted; of the$l,360,000, 
$357,000 was owned at the time of the making of the mortgage, and the 
other $1,003,000 has since been acquired by the Issue of a like amount of 
the Third Ave. 4s.
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The new bonds are guaranteed by the Metropolitan Street R y. (for torm 

of guaranty see V. 72, p . 776) and are secured by the pledge of the following 
stocks and bonds (For receiver’s statement of properties covered by 
mortgage, see V. 85, p. 1642.'

N a m e  o f  c o m p a n y . I s s u e d .
Union Railway Co. of New York City stock..............$2,000,000
42d St. Manh’nvllle & St. Nlch. Ave. Ry. stock____ 2,500,000

Do 2d mortgage Incomes__________________  1,500,000
Dry Dock East Broadway & Battery R R . stock____ 1,200,000
Klngsbrldee R y. Co. s t o c k ..------------- ---------------------- 8,600

Subscription for balance of $1,000,000 s to ck .___
Yonkers R R . Co. stock....... ..................... .....................  1,000,000

P led g ed .
$2,000,000

2,469,800
1.360.000
1.179.000 

8,600
991,400
992,500
500.000 
248,300
300.000

Westchester Electric R R . Ctf. stock________________  500,000
Southern Boulevard RR. Co stock________________ 250,000
Tarryt’n White Plains & Mamaroneck R y. s to c k .. 300,000

The Metropolitan Co was to be entitled to vote on the foregoing and to re
ceive the Income from the same so long as the new bonds are not in default. 
See particulars In V. 70, p. 1050.

There are other mortgages outstanding for $50,000.
ROAD.—  In May 1908 operated as follows:

M i l e s .
Union Railway----------------------- 83.59
Westchester Electric----------------38.41
Yonkers HR__________________ 35.09
Southern Boulevard---------------  7 .87
Tarrytown White Plains 6c

Mam aroneck_______________ 2 1.39
Khusuridge rty.......................- 6.71
B ro n x  T r a c t io n .......................   14.11

Total controlled track--------252.30

ROAD—O w n ed . M i l e s .
City Hall via 3d Av. to 130th St. 7.03 
North River to 125th St., E.R. 2.50 
10th Av., 125th St., to Fort

George____________________  3.75
Other track................................. 20.65

Total track_________________ 33.93
C on trolled  bu t opera ted  sep a 

ra tely— track m iles .
Dry Dock E. B. & Bat. Ry____ 17.64
42d St. Man. & St. Nlch. Ave. 23.49 Grand total track.....................286.23

REPORT.—See report of receivers under N. Y. City Ry. Co. and
V. 88, p. 940.

EARNINGS.— Of Third Ave. RR. proper for 9 mos. ending March 31 
1909, gross, $1,843,365: net, $501,594; other Income, $341,716: Interest 
(mainly on 1st mtge.), $235,352; taxes and Improvements, &c., $148,679, 
surplus, $459,279.

OFFICERS.— Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., John Beaver.— V. 87, p. 347, 937, 1012; V. 88, p. 1063, 1255, 
1314, 1374, 1501.

(1) Dry Dock Hast Broadway & Battery.— Horse and electric road. 
RECEIVERSHIP.— Feb. 1 1908, Judge Lacombc appointed Frederick

W. Whltrldge, already receiver of Third Avenue RR ., receiver of this com
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted
ness was not paid. V. 86, p. 337. Judge Lacombc In U. S. Circuit Covirt 
in Feb. 1908 .authorized Issue of $100,000 receiver’s certificates. V. 86, 
p. 546. Interest due June 1909 on gen. mtge. bonds has been paid.

T ra n sfers  A b o lis h e d .— On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Grand Streets and the Avenue II horsc-cars.

ORGANIZATION.— Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which Is pledged for the 50 million dollars Third Avenue 
mortgage. In Jan 1906 began operating Grand St. line by electricity. 

STOCK AND BONDS— P a r . In terest. O u tsta n d in g . M a tu r i ty .
Stock, $1,200,000..................... $100 6 Q-F $1,200,000 See text
General mortgage, gold, 1892j  1,000 5 g J-D 950,000 Dec 1 1932

\ Farmers’ Loan & Trust Co., Trustee. 
Cert, of debt not subj. to ca ll.. 100 5 F-A 1,100,000 Feb 1 1914
Notes payable Feb. 1 1908...... ................. ...........  1,959,202 - — ........

ROAD.— 17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 
DIVIDENDS—Since 1891, for fiscal year ending June 30: 1891-92, 5 %, 

1892-93, 6%; 1893-94 2 ^ % ; 1894-95, 4 X  %; 1895, Aug., 1 M %; Nov..
1 H % : In 1896, 6%; In 1897, Feb., 1 J* %: In 1898, 6%; In 1899, May (Feb 
dlv. was passed). 1 H %: none since paid.

L a t e s t  N a m i n g s . —See figures under Third Ave. RR. In V. 88, p. 1255. 
EARNINGS.— Year end. June 30 1908, gross, $599,174; net over taxes, 

$129,990: other Income, $20,516; Int. & Impts., &c., $140,649; surp., $9,857.
INDEX.—V. 65, p 194, 568: V. 67, p. 952; V. 86, p. 337, 546, 1224; 

V. 87, p. 1010.
(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry —A horse 

road, but Nov. 11 1900 changed to electricity.
R eceiv ersh ip , cm Feb. 1 loos Judge La com be In the U.S. Circuit Couri 

•appointed Frederick W Whltrldge, already receiver of the Third Avenui 
RR., receiver of this company. V. 86, p. 337. In Feb. 1908 he authorized 
the Issue of $200,000 receiver’s certificates. V. 86. p. 547. Int. due Mch. 1 
19* 9 on 1st mtge. bonds was paid. Nothing Is being paid on 2d mtge • s 

ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort I.ce 
Ferry to the Boulevard, thence to Fifty-ninth Street.

Of the stock. $2,469,800 Is pledged as security for the 50-mllllon Third 
Ave. mtg.; of the $1,500,000 2d mtg. Incomes. $743,000 are owned by the 
Third Ave. RR.. of which $357,000 deposited under the Third Ave. mtg. 

STOCK AND BONDS— P a r . In terest. O u tsta n d in g . M a tu r i ty .
Stock authorized, $2,500,000. $100 ............. $2,500,000 __________
1st mtg. gold, 1880...............?1,000 6 M-S 1,200.000 Mch 1 1910

t In terest at Union Trust, N. Y. City .Trustee 
2d mtg Inc 6s, 1885, $1,- J1,000 6 % as earned 1,600,000 Jan 1 1915

600,000._________________l Union Trust Co., N. Y., Trustee.
Real estate mortgage......................... 5% 100,000 See text
Loans payable June 30 1 9 0 6 . . -----  ----------- 6,291,754 ---------------

B o n d s .—The real estate mortgage Is all owned by the Third Ave. RR. 
ROAD.— 2 l 49 miles of track. 148 cars, 2 snow plows and 2 sweepers. 
I.atcst E a r n in g s .—See figures under Third Ave. RR. In V. 88, p. 1255. 
EARNINGS.— For year ending June 30 1908, gross, $1,171,463; net over 

taxes, $221,159; other Income, $5,536; Int., Impts., &c., $253,947; deficit, 
527,252.— V. 80, p. 1424; V. 82, p. 333; V. 86, p. 337, 547, 1224.

(3) Union Railway of New York.— A trolley road
R ec e iv e rsh ip .— On March 31 1908 Judge Lacombc appointed Frederick W. 

Whltrldge receiver. V. 86, p. 858, 920. Interest due Feb. 1 1909 on 
1st mtge. bonds was paid, as was Interest due Jan. 1 1909 on Westchester 
Elec, and Southern Boulevard bonds.

R eceiv er  fo r  S u b s id ia r y  C o m p a n ie s .—Temporary receivers were In Jan. 
1908 appointed by Supreme Court Justice Isaac N. Mills In White Plains 
for the Westchester Electric Ry., the Tarrytown White Plains & Mamaro
neck RR. and the Yonkers RIt. V. 86, p. 230.

F iv e -C e n t  F a r e  O rd ered .— In Oct. 1908 Judge Lacombc ordered the re
ceiver to run cars to 242d St. for a single 5-ccnt fare, making the best terms 
possible with the receiver of the Westchester Electric Ry. See V. 87, p. 
1161.

E x te n s io n  to B e  B u i l t .—See under Third Ave. RR.
ORGANIZATION.— Organized under Chapter 340 of the Laws of 1892 

giving authority to consolidate the Harlem Bridge Morrlsanla <5c Fordhatn 
Ry., the Melrose & West Morrlsanla RR. and the North Third Ave. & Fleet
wood Parle RR. Validity of consolidation affirmed by Court of Appeals 
Jan. 9 1900. V. 70, p. 77 Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Alt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Klngsbrhlge RR. franchise, which are 4 % of gross receipts for the first 5 
years, 6 % for the second, 8 % for the third and 10 % thereafter. The fran
chise Is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for It In accordance with definitely prescribed rules for fixing Its 
value. V. 69, p. 1248. Work on this line was begun In July 1001 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221si Street, making 6.71 miles additional. Entire stock owner.. 

STOCK AND BONDS— P a r . In terest . O u tsta n d in g . L a st  d l v . ,  & c
S tock .........................................$100 ................. $2,000,000 ...................
Istm ort., 1892, g o ld .............1 1.000 5 g F-A 2,000,000 Aug. 1 1942

J Int. Is payable at Cent. Trust Co., N. Y. City 
Notes payable June 30 1906, $6,272,502.
G u a ran teed  L o a n s—

Wcstch. 1st M., gu., p. & l.\ 1.000 5 g J-.T 500,000 July 1943
gold, 1893 ...........................J Mercantile Tr. Co., N. Y ., Trustee.

Southern Boulevard RR. lst.l ------ 5 g J-J 250,000 July 1 1045
gold, 1805 ...........................J Central Trust Co., N. Y., Trustee.

R O A D .— Main line and branches, Including second track. 85.59 miles. 
Latest E arn ings .— See figures under Third Ave. R R . In V.' 88, p. 1255. 
EARN ING S.— Year ending June 30 1908, gross, $1,590,156; net ove 

taxes, $236,142; other inc., $28,139; int., impts., &c., $261,191; sur., $3,090. 
— V. 70, p. 77, 481; V. 86, p. 858, 920, 1227; V. 87, p. 1161.

(4) Tarrytown White Plains & Mamaroneck (Electric) R y .— Trolley.
R ec e iv e rs h ip .— On Jan. 21 1908 Supreme Court Justice Isaac N. Mills

appointed J. Addison Young of New Rochelle temporary receiver; made 
permanent receiver Jan. 13 1909; V. 86, p. 230; V. 88, p. 159. The Knicker
bocker Trust Co., as trustee under 1st mtge., has started foreclosure pro
ceedings. In March 1909 receiver was authorized to Issue $100,000 re
ceiver’s certificates ranking ahead of 1st mtge. bonds. V. 88, p. 687, 750.

Interest on the 1st mtge. bonds due Sept. 1 1908 was defaulted. V. 87. 
p. 615. For bondholders’ protective committees formed,see V. 87, p. 168, 
615, 1012; V. 88, p. 54, 626. It Is reported that the N. Y. N. H. 6c Hartf. 
RR. Co. has purchased a majority of the bonds. Petition to Increase fare 
from 5 to 10 cents between White Plains and Mamaroneck was denied by 
Public Service Commission on Aug. 10 1908. V. 87, p. 416.

ORGANIZATION.—Successor In 1898 to the New York Elmsford & 
White Plains Ry. On April 18 1899 Third Ave. RR. purchased all the 
stock. V. 68, p. 674.

Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Harlem 
RR. to Silver Lake Park, a total of 2) a-. miles. The company carries 
freight as well as passengers.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $300,000 (par $25).........................................  $300,000 ...................
Receiver’s certificates________ 1909 5% 100,000 1910
1st mortgage $300,000, g.l 1898 5 gM&S 300,000 Mar. 1 1928

($1,000) guar. p. <5c 1---------J Knickerbocker Trust Co., N. Y ., Trustee.
Bills payable June 30 1906___ _____  _________  329,630 .................

The bonds are guaranteed, principal and Interest, by endorsement, by the 
Union Ry. Co. For form of guaranty, see V. 74, p. 381. V. 87, p. 39, 
168, 416, 615, 1012, 1239; V. 88, p. 54, 159, 626, 687, 750.

(5) Yonkers Railroad.—A trolley road.
R ec e iv e rs h ip .— On Jan. 20 1908 Supreme Court Justice Isaac N. Mills 

made Leslie Sutherland of Yonkers temporary receiver. V. 86. p. 23u 
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re
ceiver’s certificates for purchase of new cars. V. 87, p. 98. In May 1909 
receiver was authorized to Issue $100,000 more certificates: Int. not to 
exceed 6%; payable In not less than 2 years, for reconstruction pur- 
88, p. 1199.

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. and 1., this guaranty being accepted by the Third Ave. RR. V. 67.
p. u.tj. IlLvl'isc u .e Oct. 1 i v o a  uil ISi ilL&e. OuiiuS Was palu. v . 60, 
p. 858.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $1,000,000 ($100)............. ..............................$1,000,000 ...................
1st mtge. gold, $1,000,000,1 1896 5 A-O 1,000.000 Apr. 1 1946

guaranteed..____ _______ J Manhattan Trust Co., N. Y., Trustee.
Receiver’s certificates________ 19u8 --------------  65.000 ----------------
Receiver’s certificates________  1909 _________  100,000 See text.
Bills payable June 30 1906........................................ 973,150 ...................

ROAD.—Owns 35.09 miles of track.— V. 71, p. 30; V. 86, p. 230, 858; 
V. 87, p. 98, 937; V. 88, p. 1199.

(6) Bronx Traction Co.— A trolley road.
ORGANIZATION.— Incorporated on May 12 1904. and Is a consolidation 

of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $585,000 ($100)....................... .................  $58,100 ...................

ROAD.—Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village, 
to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109-lb. rails.

OFFICERS.— Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt , Jas. Carrlgan. V. 78, p. 2333.

NEW YORK CITY INTERBOROUQH R V .—A trolley road. 
ORGANIZATION.—Incorporated In New York on March 24 1902, In 

the Interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines In the Bronx, and to 
afford street railway connections across the Harlem River bridges.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .
Stock, $5,000,000 ($100)....................................  $5,000,000 ..................
1st mortgage, $5,000,000,1 1905 4 g M-N 1. 0 ',000 1928

sinking fund, g o ld ______j Int. at U. S. Mort. & Tr. Co., N. Y ., Trustee.
ROAD.—Operates 8.60 miles of double track from Broadway and 181st 

St. across Washington Bridge and various streets and avenues In the Bor
ough of the Bronx: also across Central Bridge to 155th St. and 8th Ave. 
Put In operation May 31 1906. Possesses franchises for about 16 /nlles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road In V. 82, p. 1269, 869. Three-cent transfers are ex
changed with the Subway system and the Manhattan Elevated Road.

OFFICERS.— Pres., Alfred Skltt; Vlce-Prcs., J. J. Rollins; Sec., H. M. 
Fisher- Treas., D. W. McWilliams. V. 82, p. 869. 1269; V. 87. p. 38. 286.

NEW YORK WESTCHESTER & BOSTON RY.—To be an e le c t r ic  road.
O R G A N I Z A T I O N .— ln c o r p o ia t e d  o n  M a rch  20 1872 a n d  In 1875  w ent 

in to  th e  h a n d s  o f  a  re ce iv e r , w h e re  It c o n t in u e d  u n til Dec. 1 90 3 , w h en  n ew  
In terests  su c ce e d e d  to  c o n t r o l .  S ee  V . 7 8 , p . 3 43 . T h e  fra n ch ise  t o  o p e r a te  
In N e w  Y o r k  C ity  w as s ign e d  b y  M a y o r  M cC le lla n  on  A u g . 2 1904. V . 79 
p . 6 2 8 . C a p ita l s to c k  ( fo r  n e a r ly  $ 1 ,0 0 0 ,0 0 0 ) w as Increased  o n  J u ly  26 1904 
to  $ 2 0 ,0 0 0 ,0 0 0 . V . 7 9 ,  p . 2 7 0 . In  N o v . 1904 R a ilro a d  C o m m iss io n e rs  
a p p r o v e d  th e  In crease  o f  s to c k  a n d  th e  m a k in g  o f  th e  n ew  $ 2 0 ,0 0 0 ,0 0 0  
m o rtg a g e . T h e re  has b een  co n s id e r a b le  lit ig a t io n  b e tw e e n  th is  ro a d  and 
th e  N e w  Y o r k  & P o r t  C h es ter  R R . ,  a  r iv a l p r o je c t ,  and  o n  J a n . 10 1908 th e  
A p p e lla te  D iv is io n  o f  th e  N e w  Y o r k  S u p re m e  C o u r t  F irst D e p a r tm e n t , 
a ffirm e d  d e c is io n  o f  lo w e r  c o u r t  re s tra in in g  th e  N ew  Y o r k  & P o r t  C h ester 
from  u s in g  p a rt  o f  th e  lo c a te d  lin e  o f  th e  N e w  Y o r k  W e stc h e s te r  & B o s to n . 
V . 8 6 , p . 169. In D e c . 1906  th e  R a ilro a d  C o m m lss lo n e is  g ra n te d  th e  N e w  
Y o rk  & P o r t  C h ester p e rm iss io n  to  In crease  Its s to c k  to  * ? o  .min .non and to  
m a k e  a  m o r tg a g e  fo r  $ 2 0 ,0 0 0 ,0 0 0 . S ee  V . 8 4 , p . 5 2 . In  O c t . 1908 C o u r t  
o f  A p p e a ls  a t  A lb a n y  re n d e re d  a  d e c is io n  h o ld in g  ch a rte r  o f  N e w  Y o r k  
W e s tc h e s te r  & B o s to n  R y .  a liv e  (see V .  8 7 , p . 9 3 6 , 1 4 2 1 ), a n d  In F e b . 1909 
P u b l ic  S e rv ice  C o m m iss io n  issu ed  th e  n e ce ssa ry  ce r t ifica te  t o  p r o ce e d  w ith  
c o n s tr u c t io n .  In  M a y  1909  G o v . H u g h e s  s ig n e d  a b ill a u th o r iz in g  th e  
c o n s o lid a t io n  o t  th e  N e w  Y o r k  W e s t . & B o s . a n d  th e  N . Y .  & P o r t  C h ester .

C on trol b y  the X e w  H a v e n .— T h e  N e w  Y o r k  N e w  H a v e n  & H a rt fo rd  o w n s  
a ll th e  s to c k  (1 ,0 0 0  sh a res , p a r  $100) o f  th e  M lllb r o o k  C o . ,  In co r p o ra te d  In 
N e w  Y o r k  N o v .  5 1 90 6 , a n d  th e  la tte r  o w n s  a ll th e  s to c k  o f  th e  N e w  Y’ o rk  & 
P o r t  C h es ter  R R .  (9 1 ,5 9 0  shares) a n d  o n e  t e m p o r a r y  5 %  1st m tg e . b o n d  
fo r  5 1 0 0 ,0 0 0 ; la t te r  c o m p a n y  In tu rn  o w n s  a  m a jo r it y  o f  th e  s to c k  o f  th e  
N e w  Y o r k  W e s tc h e s te r  6c B o s to n  R y .  See p a rticu la rs  o f  a ssets  o f  N . Y . 
& P o r t  C h es ter  R R .  In V . 8 7 , p . 4 8 0 . In  M a rch  1909  th e  N e w  H a v e n  a p 
p lie d  fo r  p e rm iss io n  to  p u rch a se  s to c k  o f  N . Y .  & P o r t  C h e s te r  a n d  N . Y .  
W e s t . & B o s .,  a n d  d isp e n se  w ith  th e  M lllb r o o k  C o . S e c  N . Y .  N . H . & H . 
In V . 8 8 , p .  6 25 .

O n  N o v .  20  1908  th e  B o a rd  o f  E s tim a te  g ra n te d  a p p l ic a t io n  o f  c o m p a n y  
to  ch a n g e  Its r o u te  In o rd e r  to  c o n n e c t  w ith  N e w  H a v e n  r o a d , t o  o p e r a te  
line b y  o v e rh e a d  tr o l le y  a n d  t o  e x t e n d  t im e  In w h ic h  t o  c o m p le te  p o r t io n  o f  
r o a d  ly in g  w ith in  c i t y  lim its ; u n til A u g . 1911 Is g iv e n  to  b u ild  r o a d  fr o m  
c i t y  b o u n d a r y  t o  1 7 4 th  S t . a n d  u n t il A u g . 1913 fr o m  1 7 4 th  S t . t o  H a rlem  
R iv e r .  V .  8 7 , p .  1421

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k , $ 2 0 ,0 0 0 ,0 0 0  ($ 1 0 0 ).................................................  $ 1 0 ,8 4 1 ,0 0 0  .........................
1st m o r tg a g e , $ 2 0 ,0 0 0 ,0 0 0 ,1  1904 5 ft A - 0  1 5 ,0 0 0 ,0 0 0  O c t  1 1954

g o ld  ($ 1 ,0 0 0 )_____________ c * J K n ic k e r b o c k e r  T ru s t  C o . ,  N . Y . ,  T ru s te e .
B o n d s .— W ill b e  s u b je c t  t o  ca ll o n  o r  a ft e r  O c t .  1 1909  a t  110 a n d  in te r e s t .
R O A D .— Is t o  b u ild  a lin e  o f  fo u r  t ra ck s  2 2 .2 2  m ile s  In le n g th  fr o m  138th  

S t . ,  N e w  Y o r k  C it y ,  t o  P o r tch e s te r , w ith  a b r a n c h  fr o m  P e lh a m  v ia  M o u n t 
V e rn o n  a n d  S ca rsd a le  to  W h ite  P la in s , 13.21 m . .  a n d  a  b ra n ch  o f  6 .0 6  m . t o  
C la s o n ’ s P o in t  an d  T h r o g g  s N e c k , m a k in g  (w ith  fo u r  a n d  th re e  tra ck s) a 
to ta l o f  1 08 .93  m iles  o f  t ra ck . W ill b e  o p e r a te d  b y  e le c t r ic i ty  a n d  h a v e  
fe n c e d -ln  p r iv a te  r ig h t  o f  w a y  w ith  n o  g ra d e  cr o ss in g s . 9 0 -Ib . ra il. F o r  
fu l l  d e s c r ip t io n  o f  p r o p o s e d  ro a d , see  V . 7 9 , p . 5 01 . 1 mi l es  o f  g ra d in g
fo r  4 tra ck s  has b een  c o m p le te d  a n d  se v e ra l b r id g e s  e re c te d . V . 8 5 , p .  
7 9 4 , 1144; V . 8 6 , p . 109, 169; V . 8 7 , p .  4 1 5 , 4 8 0 , 9 3 6 , 1421; V . 8 8 , p . 5 
1128.
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M a tu r ity .

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.—Trolley.
In Sept. 1006 control changed hands and new officers elected as below. 

V. 83. p. 688.
ORGANIZATION.—Organized Oct. 16 1001 and acquired the Newburgh

Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New
burgh & Orange Lake RR. agreed to a reduction In their Interest from 6% 
to 5% . See V. 73, p. 138. In May 1004 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for Improvements. 
In July 1008 Public Service Comm, granted permission to Issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,
000 new mtge. Is deposited as collateral for the notes.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g .
Stock, $150,000 ($25)____________  _______  $150,000
Pf, $175,000 6 % n-cum ($25)______  _______ 175 000
Newb Elec 1st M ($250,000),1 1894 5 g M-N 250’,000 May 1 1944

gold ($500), not sub to call/lnt. at Knlck. Tr. Co., Trustee,- N. Y. City. 
Walden & Orange Lake 1st) 1895 5 g J-D 100,000 June 1 1945

mtge, gold, guar p & I----- /ln t. at Hamilton Trust Co., Brooklyn.
Newb ft Orange Lake 1st] 1894 5 g J-J 75,000 July 1 1944

M, gold ($500), p ft I g u .c '/In t . at Knlck. Tr. Co.. Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5 g A-O See text. Apr l 1924

ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars.
_ OFFICERS — Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B 
Odell; Sec., W. G. Taggart; Gen. Mgr., Frederick S. Berry.— V. 83, p. 688.

NEWPORT, R. I .
NEWPORT & PROVIDENCE RY. CO.—Trolley.
ORGANIZATION.— Incorporated In 1002.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Common, $300,000 ($100) ..................................... $300,000 ...........
Pref. cum, $200,000 ($100) ..................................  200,000 ............
1st mtge, $500,000. gold-- -C* ___  5 g  425,000 1925

B o n d s .—Are subject to call In 1910.
EARNINGS.— For year ending June 30 1908, gross, $65,340; net, $19,

551; Interest and taxes, $21,932; deficit, $2,381.
ROAD.— Operates 14 miles of track trom Newport to Bristol Ferry, 

where connection Is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars.

OFFICERS.—Pres., E. A. Brown; V.-P., Melville Bull; Sec., Geo. A. 
Weaver; Treas., Geo. E. Macomber; Mgr., Geo. M. Towle.—V. 78, p. 2519.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.— A trolley road.
ORGANIZATION.— Organized In Pennsylvania Feb. 1008 as a consoli

dation of the Newtown Railway Co. and the Newtown Langhorn ft Bristol (Trolley) Street Railway Co.
STOCK AND BONDS.— D a te . In te re st . O u tsta n d in g . M a t u r i t y

Common $400,000 ($50)........................................... $400 000
1st. mtge $500,000 ($1,000)] 1908 5 g M-N 500,000 Nov 1*1937

gold red 105 and lnt----- c*/lnt. at Nor. Trust Co., Phlla.. Trustee.
ROAD.— Operates 30 miles between Bristol and Doylestown, Pa.
OFFICERS— Pres., Frank Battles; V.-P., W. Fred’k Snyder; Sec., J. L 

Richter; Treas., H. H. Harrison; Mgr., W. H. Janney.— V. 86 .p .5 1 .

NIAGARA FALLS, N. Y.
NIAGARA OORGE R Y .— Electric.

„ 9JlCl^NIZAT.19.N-—IncorP°rate<l In New York June 3 1899 as successor to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park ft River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to I able Rock and Duffcrln’s Island. Leases the Lewiston & 
Youngstown frontier RR. and In 1907 acquired a majority of the stock of that line.

D a t e ' In te re st . O u tsta n d in g . M a t u r i t y .Stock.. $1,000,000 ($100)__________  _______  $1,000 000
First mortgage $1,000,000] 1907 5 g J-D 949,000 June**l'l927

($1,000) gold--------------c&r/Int. at Commonwealth Tr. Co., Buffalo, Tr.
ROAD.— Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
miles; total operated, 25.43 miles; 42 pass, cars, 4 service cars and 1 snowplow.

EARNINGS.— For fiscal year ending June 30 1908, gross, $174,651; net. 
$82,886; charges, $55,550; surplus, $27,336.

OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Blssell; Sec., Rob
ert E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud., E. H. Budden- 
hagen, all of Buffalo.—V. 68, p. 332, 1077, 1133; V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.—
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 

Youngstown, 7.3 miles; completed In Aug. 1896; branch to Rumsey Park,
1 mile; sidings, .2 miles; trackage. .2 miles; total, 8.7 miles.

Is leased by the Niagara Gorge RR., which also owns a majority of Its capital stock.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty

Stock. $150,000 ($100) ...... ...................................  $134,000
First mortgage, $150,000,/ 1896 OgJ-D  150,000 June 1 1026

($1,000), gold.................c*llnt. at Buffalo L., T. ft S. D. Co., Buff., Tr.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.— Has been absorbed by Norfolk ft Southern. Seo latter In “ Railway and Industrial Section."

M a p  o n p a g 1?  80) PORTSMOlJTH TRACTION CO —A trolley road.— (See
ORGANIZATION.— Incorporated under Act of the General Assembly 

of Virginia, approved Feb. 20 1900, and March 29 1902. as the Norfolk 
Portsmouth & Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth ft Smlthficld Railroad 
Co. and the Portsmouth Pig’s Point & Newport News Ry., Ferry ft Hotel 
Co. By agreement of merger and consolidation which became effective 
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail
way Co. were merged Into the Norfolk Portsmouth ft Newport 
News Co., and the corporate existence of the last-named company was con
tinued, and Its name changed to Norfolk & Portsmouth Traction Co under

Light Co. for 99 years from June 1 1906, under terms given In that com
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk ft Atlantic Terminal Co. with a mileage of 1823 miles and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk &

electric figuring fra n ch ise  In Suffolk expires in 1916. At the time of the 
merger—April 1906—the company was financed by Messrs. Chandler Bros 
ft Co. of Philadelphia, John L. Williams ft Sous, of Richmond, and Midden- 
dor''. Williams ft Co. of Baltimore, by whom securities are handled

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty
Stock. $6,000,000 ($100).................................. . $6,000,000 M a tU T ltV -
First mortgage, $8,000,000,/ 1906 5 g J-D 4,551,000 Juno’  V 1936

gold ($1,000)...................c*] lnt. at Trust Co. of North Am. Phlla Trus
Convertible notes $1,800,000] 1908 6 g M-S 1,284,000 See text

($1,000) g o ld ...................../lnt. at Baltimore Trust ft Guar Co., Trustee.

Bonds.—All underlying Hens of the subsidiary companies have been 
retired with the exception of the bonds of the Norfolk & Atlantic Terminal 
Go. Ihe unissued first mortgage bonds of 1906 may be Issued for acqui
sitions, extensions and Improvements, but not over $500,000 In any one 
year. A  sin k in g  fu n d  of H % per annum of outstanding bonds commences 
0?ivf.ne , , 1018 which Is to be invested In the bonds. Are subject to call 

A.10 al]a lnt®jest on any interest date upon 60 days’ notice. The notes of 
1908 mature $600,000 annually on March 1 1910, 1911 and 1912; can be 
called any interest period In any amount at par; collateral for outstanding 
notes ($1,284,000) consists of $831.000 Norf. & Portsm. 1st mtge.; $600,000 
Norf. & Ocean View 1st mtge., and $500,000 Norf. & Atl. Ter. gen. mtge. 
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. ft 

. r’ ,s .?*: The unissued notes can be Issued only upon deposit of additions collateral. They may be converted at option of holder Into Norf. 
& Portsm. Trac. 1st mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the 
basis of par for notes, 90 and lnt. for Norf. & Portsm. bonds and 85 and 
lnt. for Norf. ft Atl. Ter. bonds. V. 86, p. 1410, 1530.

REPORT.—For calendar years of Norfolk ft Portsmouth Traction Co- 
and allied companies see report for 1908 In V. 88. n. 125). Passenger3 
carried In 1908 were: Fare passengers, 18,223,746; free passengers, 792,0291 
transfers, 1,520,137; total, 20,535,912, against 32,316,166 In 1907 and20,088,237 in 1906.
_ , 1908.Gross earnings....................................... $1,877,930
Operating expenses............................... 1,104,346

1907. 1906.
$2,616,458 $1,719,546

1,655,654 1,113,883

Deductions from Income.

Fixed charges___________
a Extraordinary expenses.

- $773,584 $960,804
2,283

$605,663
•170

- $773,584 $958,520 5605,833
- 790,630 704,808 501,556

126,507 12,033
. def.$17,046 $127,205 $92,244

* Other additions to Income, a Include deductions for depreciation and 
extraordinary expenditures Incident to Jamestown Exposition service.

ROAD AND, PLANT —Operates about 138 miles of track (Including 
Notfolk Railway & Light Co.) In Norfolk, Portsmouth and Berkley, In
cluding the Norfolk ft Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co., furnishing a line from Norfolk to Sewell’s Point, where connection Is 
made by ferry to Newport News. Has 269 cars. A new power house with
10,500 k. w. capacity was constructed In 1907. Sept. 1908 was supplying 
125,943 Incandescent lamps, 2,179 arc lamps and 4,190 h. p. motors.

OFFICERS.—Pres., John Blair McAfee, Philadelphia; 1st V.-P., Frank
O. Briggs; 2d V.-P., G. M. Serpell; Sec., T. B. Gay; Treas., W. J. Kehl; 
Gen. Mgr., E. C. Hathaway.— V. 86, p. 1225, 1339, 1344, 1410, 1530; V. 88, 
p .883, 1197, 1250. 1254.

(1) Norfolk Railway & Light—
L e a s e .— Was leased on June 1 1906 to Norfolk ft Portsmouth Traction Co. 

for 99 years, lessee to pay as rental (In addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16 500 on each date; Dec. 1 
} 88? an<? June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V. 82, p. 1323.

ORGANIZATION.-Incorporated In Virginia on Nov. 2 1899 as a con
solidation of the following; Norfolk Street RR., Norfolk ft Ocean View Ry 
Virginia Electric Co. and the Berkeley Light ft Power Co Own entire 
stock of the Norfolk Light Heat ft Power Co. Street railway fra n ch ises  
expire In 1944, except a small portion of mileage In Norfolk, which expires In 
1934. Electric light fr a n c h ise  expires In 1930. The company controls the 
street railway, electric fighting and power business of the city of Norfolk 
and owns a fine of railway and steamers to Old Point Comfort- also owns 
4,011 shards out of 5,000 shares of the stock of the City Gas Co. of Norfolk' 
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co.' 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 79 
p. 968. Stock Is fisted on the Philadelphia Stock Exchange.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,650,000 ($25)........................................  $1,650,000 June’09, 2%
Norfolk City first mortgage,/ 1888 6 g J-J 125,000 Jaa 1 1913

gold ($1,000).....................cllnt. at Mercantile Tr. Co.. N. Y. City, Trust.
Virginia Electric Co first mtge/ 1898 5 A-O 20,000 April 1 1928

$500,000, gold ($1,000) —  lint. at U. S. Mtge. ft Tr. Co., N. Y ., Trustee. 
Norfolk Street first cons mtge,/ 1898 5 g J-J 915,000 Jan. 11944

$1,000,000 gold ($1,000) .c ] lnt. at Merc. Tr. ft Dep. Co., Balt. Trustee. 
Norfolk Ry & Lt first cons All 1899 5 g Al-N 2,940,000 Nov. 1 1949

$4,000,000,g($l,000) sf._c*]In t. at International Tr. Co., Baltimore. Tr.
Car equipment certificate................... 5 15 ,000  See text.

B o n d s .—Of the first consol, mtge., $1,060,000 Is reserved to retire out
standing bonds. S in k in g  fu n d  begins Nov. 1 1909, and provides for the pur
chase of 1% of outstanding bonds each year at 110 or less. See V. 70, p.584. 
The car equipment certificates mature $2,500 annually to June 1 1915.

ROAD AND EQUIPA1ENT.—Owns 55.80 miles of track. Gauge, 5 ft. 
2 hi In. and 4 ft. SH in.; 60 to 90-lb. rails. Owns 2 steamers which operate 
to Old Point Comfort, and extensive real estate and buildings at Ocean 
View, Including large hotel, theatre, pavilion, restaurant, ftc.

OFFICERS.— Pres., R. Lancaster Williams; 1st V.-P., Caldwell Hardy- 
2d V.-P., E. C. Hathaway; Sec., T. B. Gay; Treas., W. J. Kehl.—V. 81. p. 508; V. 82. p. 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGANIZATION.—Organized In Virginia.

owned by Norfolk & Portsmouth Traction Co. years from 1895.
STOCK AND BONDS— D a te . In terest.

Stock $500,000 ................................... .
First mortgage, $500,000} 1809 5 g M-S ________ _

g o ld ................... ............./Interest at Alex. Brown ft Sons, Baltimore.
General mortgage $2,000,0001 1908 5 M-S 500,000 Mch 1 1938

($1,000) guar p ft 1 gold.c* /lnt. at Real Estate Trust Co., Phlla.,Trustee 
B o n d s .—The general mortgage bonds are guaranteed, principal and Inter

est by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire 
first mortgage bonds, and remaining $1,000,000 for extensions. Improve
ments and acquisitions. Subject to call on any Interest day at 105 and 
Interest on 60 days’ notice. Sinking fund of H %  of outstanding bonds Is 
payable semi-annually, beginning Alarch 1 1918,and bonds may be drawn at 105 and Interest.

EARNINGS.— Included In statement for Norfolk & Portsmouth Trac. 
ROAD.— Runs from Norfolk to Sewell’s Point, connecting there by ferry 

with Newport News. Total mileage of track, 20.16. 80-lb. rail.— V. 88,

Entire $500,000 stock Is 
F r a n c h ise  In Norfolk 35
O u tsta n d in g . M a tu r i ty .

See text __________
$500,000 Alch. 1 1929

p. 1254.

NORTH ATTLEBOROUGH. MASS.
INTER-STATE CONSOLIDATED STREET RY.—
ORGANIZATION.—Organized as successor in Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1909 by the N. Y. N. H. ft H.. allusion Is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
Interest In “ the earnings and Indebtedness” of this company. See V. 88,

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . L a st D l v .
Stock, $275,000 (par $100)................................... $275,000 In ’05-6, 7 %Current liabilities S<'pt 30 ’«>8. . . __  . . 261,549

ROAD.— Owns 24.07 miles of trolley track and 1.73 miles sidings] ftc.* 
from Rhode slland State line to North Attleborough and Plainvllle Mass ’ 
Ilebronville, Dodgevllle and Attleborough. Total operated, 25.80 miles’

EARN ING S.-For year ending Sept. 30 1908: Gross, $158,379; net, $20,752; fixed charges, $15,294; surplus, $5,458.
OFFICERS.— Pres., L. S. Storrs, Springfield; V.-P., A. T. Potter, Provi

dence; Clerk and Comp., J. T. Harmer, Springfield: Treas., L. Candee 
Springfield. Gen. Mgr., E. J. Dickson, Attleborough.— V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.
ORGAN 1ZAI ION. -Chartered Feb. 26 1873. In Feb. 1908 was granted 

permission to Issue $175,000 additional stock at $110 per share (nar $100) to retire floating debt. &c. V.86. p .48i. v  '
F a r e s .— In Dec. 1908 directors voted to Increase fares from 5 to 6 cents, 

effective Jan. 1 1909. V. 87, p. 1605. On Feb. 26 1909 Mass. RR. Com. 
decided that an Increase in fares would be unreasonable and excessive. 
V. 88, p. 625. On March 3 1909 fare was reduced to 5 cents.
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STOCK, BONDS. &c.— D a te . In terest. OwMandtnc/. %
N°\vk' mo?tKage(Par$200°066] 1900 4H J-1) 200.000 June i 1010
N (^10 . ^ 0 ) at Third Nat. Bank. Pittsfield, Mass.
L°Bonis —Tli^^ew nun'tsa^/j\ l  %  bonds could have been called at par In 
1905? but not S c a t te r ?  upon 60 days’ notice Trusteesi m  Erwln H 
ic#»nnprlv anil Ralnh B. Bardwell, both of Pittsfield. $25 ,UUU lSu ob 
which became due Apr. 1 1900 are held by the Third National Bank of
PUD«»Wen<Is— 1901? 8 %;9ln°i002, 8%; In 1903, 8%; In 1904, 6%; In 1905, 
6 ^  on ueo 27 1905, 3 k  %; In 1906, 3 X  % ; In 1907, 7 %; In 190,. 6% ;
lnROAD -O n erifw 026.639 miles of track. Including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger care, 4?snow-plows, 9 other cars and 120 electric motors. 

ANNUAL R E P O R T .-F or years ending Sept. 30 earnings have been:
1908. 1907

Gross ..$171,440 $174,487Net $5o;989 $ 14,045
Interest, taxes,&c 33,201 31,679

OFFICERS.—Pres.,J. C. Hammond

1908. 1907.
Bal. for dlvld’d s ..  $17,788 $12,366
Dividends ______ 18,000 21,000
Bal., def., for year 212 8,634

Northampton, Mass.; V.-P. andAPPirRHS —— KTOS .,1 . U. nallllllURU i ui buauipvvui ”
TreaV N Winter. Springfield; Sec., H. P. Field. Northampton; Supt 
Edwin CC lark? N o r t h a m p t o n .— V. 70, p. 842, 1049: V. 86. p .  481; V. 87. 
p. 1605, 1664;V. 88, p. 1500. ______

CONNECTICUT VALLEY STREET RY.—Trolley.ORGANIZATION.— Incorporated In 1899. Commenced Jan. 22 1900. 
Is a consol datlon on April 1 1905 of the Northampton & Amherst Street 
Ry . the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield
*  Northamnton Street Ry.. as per plan In V. 80, p. 1111.*  In May?909 Gov. Draper of Mass, signed a bill authorizing not exceeding 
$750 000 of mtge. bonds or notes, subject to approval of RR. Com. V.

S S ^ ^ T A T f S H  1556 i V i i S  !  " S o  aSS. A 5 »
mortgage gold ($1.000) ,c*] Int. at Old Colony Trust Co.. Boston, Trust 

Northampton *^Amherst first/ 1900 5 g M-S 180,000 Sept. 11920
N mtge SI80 000 g ($1,000)c\ Int. at Old Colony Trust Co.. Boston. Trust 
Greenfield Deerfield & North! 1903 5 g J-J 150,000 July 1923
°  flmt mortgage, $150,000. )Int. at Mercantile Trust Co., Boston Trus 

gold (SI 000 and $500). _c*J No sinking fund and bonds cannot be called 
Greenfield & Turner’s Falls! 1896 5 g J-D 78.000 June 1 1916

first mtge. g. sinking fund.ilnterest at Beacon Trust-Co.. Boston. 
Green & Turn Falls cons mtge] 1903 5 gJ-D  54,0°0 June 1 1923

$130,000 g ($500 $1.000).c * {Interest at Beacon Trust Co ,̂ Boston. Irust.
CUBomfV.—Greenfield t&°Turner,V Falls first mortgage (originally $100.000) 
provides for the payment of $2,000 annually from 1897 to 1915, Inclusive, at 
a nremlum. Sufficient of the consols are reserved to retire the first mort
gage bonds at maturity. The Northampton & Amherst bonds are suoject 
to call after Sept. 1 1910 at 105 on 4 weeks notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticut Valley bonds were 
Issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there s $180,000 out In name 
of Northampton & Amherst St. Ry- and $40,000 In name of Conn. Valley 
St. Rv., there arc $80,000 bonds still to be IssuedI under' the: mortgage.EARNINGS.— For year ending Sept. 30 1908. Gross, $182,180, net. 
$52,261: Interest and taxes, $42,021; surplus, $10,240. ,ROAD.— Owns and operates 47.304 miles of track between Miller s Falls, 
Turner’s Falls, Greenfield, Northampton and Amherst. 39 passenger cars, 
2 snow-plows, 5 other cars and 132 electric motors.

OFFICERS — Pres.. F. E. Pierce; Sec. and Trcas., D. P. Abercrombie 
J °  Supt . J A. T aggart.-V . 82. p .48; V. 83, p. 969,1037; V. 84. p. 1182; 
V. 88, p. 1313.

NORWALK, OHIO.
SANDUSKY NORWALK *  MANSFIELD ELECTRIC RY —A trolley

r°On Jan. 2 1909 control was taken over by the Bartholomew Stentz 
syndicate and officers elected as below. The same syndicate Is also said 
to be negotiating for the Mansfield Ry. Light & 1 ower Co. and to be back 
of the Massillon VVorcester <& Mansfield road on which construction Is to 
begin In the spring. V. 88, p. 159. , ... , .ORGANIZATION.— Private right of way except In cities where f r a n  
ch lses  run 25 years from 1904. Has contract for supply of power with
^ asT O O K *A N d' b ON L) S — D a te . In terest . O u tsta n d in g . M a tu r i ty
Common..................... .................................... .. 9*™n’nnn ..................Preferred, non-cumulatlve............  - - - - - - -  ‘ 4“ ’H  f „ V W io 9.iFirst mortgage, $600,000,1 1904 5 J-D 600,000 June 1 1 924

(rold   ................................ - ) Int.at SecurltySav.Bk. & rr.Co..Toledo,Tnis
B o n d s .—Redeemable on any Int. day on 90 days notice at 110 and Int 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
Inclusive. $10,000: 1919 to 1923, Inclusive, $20,000.

ROAD.— Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield: also a 2 M  miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., and Gen. Mgr., G. A. Bartholomew; V.-P., A. M 
Stentz; Sec. & Treas., Geo. S. Powley: And., E. W . Frink.—V. 88, p. lo9

NORWICH, CONN.
NORWICH & WESTERLY RY.— A trolley road.Controlled by United Rys. Co. of New Jersey, a holding company, with

a<*ORGANIZATIOil— Incorporated In Connecticut Oct. 30 1903 and 
onerates under charetrs granted both by Connecticut and Rhode Island 
PSTOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity

Common, $450,000------------- --------  ----------- *i«a'?nn --------Preferred S250 000 6% C lim ,___  _______  168,200 ------- •-------
FRst mortgage. $750,000. f 1906 5 g M-S # 750.000 Mch 1 1936

gold ($1 000) ______j Int. at Thames Loan & Trust Co., Norwichgom (8i.uuoi......... [ State Treasurer. Trustee.
T oans and notes payable June 30 1908, $245,189.
B o n d s .—  Subject to call at any Interest period at 115 and Interest. Trus-

161EARNTN^S?— For year'Vndfng June 30 1908; gross, $67,308: net, $2,508
ChRCLlb*— Operates' 24°34 0°mlies of track, Including sidings, from Nor- 
wlr-li Conn via Poouctanuck, llallvllle, Shewvllle, North Stoningtan and 
White Rock, to Westerly, R. I. Private right of way except through 
, „ wn« 70-lb rails 8 nassenger cars, 27 other cars.

OFFICERS’— Pres., Henry H. Gallup: Sec. Charles D. Noyes; Treas- 
S. W. C. Jones: Supt.. J. T. Cousins. V. 82. p. 1497, \ . 86. p. 920.

PAWCATUCK VALLEY STREET RY.—
Controlled bv United Railways Co. of Ncvr Jersey.
ORGANIZATION — I n March 1908 control was purchased from the 

Westerly I |ght & Power Co. by the United Railways Co. of New Jersey, p 
holding company controlling Norwich & Westerly Ry. and other Conn
PrRrOCK* AND R o n d s —0’ D a te . In terest . O u tsta n d in g . M a tu r ity
qtr.pi, ' ---------- ----------- $75,000 .......... —
Mortgage $50,000 gold ($500)1 1907 5 (f M -N  50,000 June 1 1927

redeemable at 105 In 1912 . /Int. at Union Trust Co.. Providence. Trustee. 
EARNINGS.— For year ending June 30 1908; gross, $2»,979; net, $11,

795: Int. and taxes, $9,158; surplus, $2,637.
ROAD.— Embraces 6 “4 miles of track OFFICERS.—Pres., William Clark. Westerly. R. I.: See & Treas 

H. P. Phelps, Poquetanuck, Conn.: Supt., J. 1 . Cousins. \ . 86, p. 920.

OAKLAND, CAL.
OAKLAND TRACTION COMPANY —Trolley.ORGANIZATION.— Incorporated In California Nov. 8 1906 and Is a 

consolidation of the Oakland Traction Consol, and the Berkeley Traction 
Co See V. 83, p. 1229. The Oakland Traction Consol, was a consolidation 
of the Oakland Transit Consol, and the Webster Street & Park Ry. See V. 
79 n 1462 The Oakland Transit Consolidated was a consolidation on 
u L  jo  ino2 of the Oakland 'Transit and the Oakland San Leandro & Hay
ward’s Elec. Ry. Consolidated. Controlled by “ Realty Syndicate.’ ’

Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business In Oakland, Alameda, Berkley M d Ooun;ty ^la
meda On April 27 1901 began using power furnished by the Bay Counties 
Power Co., which power Is generated by the Yuba River and transmitted 
the 140 miles by copper cables.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y
Common. $10,875,000 ($100)............................... $12’n -« ’« n o ...................Pref.. 6% cum., $7,050,0000........................... 7,0o0,000 ...................
OaR°°Trac" Co. gen. con.] 1007 5gJ-J18 2,527,000 Jan.18 1935

mtge g., $12,000,000.[int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1,000).— c*J Fran. Union Tr. Co.. San Fran. Trustee. 

Gen. consolidated mtge., Oak] 1905 8 if J-J 2,154’()00 Jan. 2 1933
Trac. Consol., $7.000,000[lnt. at Wells Fargo & Co., Bank, N. Y. &
gold ($1,000).....................cj San Fran.; Union Tr. Co., San Fran., Trustee

1st cons M., $4,806,000] 1902 5 g J-J 1 ,2 9 6 ,000 July 1 1932
Oakland Transit Con.,[Union Trust Co., San Francisco, Trustee.

l s f ’conf’siSf.,0M.0 6¥kVTran.| 1901 5 g J-J 1,595,000 July 1 1931
$3,000,000 ($1,000). g..e*( Mercantile Trust Co.. San Fran., Trustee.

lint, at Wells Fargo & Co., Bank, N. Y.& S.F 
1 st mtge. Oakland Transit Co l 1898 6 g J-J 1,400,000 July 7 1918

$1 400 000 g., s. f., notjlnt. at Wells Fargo & Co., Bank, N.Y. and
sub to call ______c*J S. F., or at Cal. Safe Dcp. & Tr. Co., Trust.

Oak San Leandro & Hay.l 1892 6 g M-S $250,000 Mar. 1 192
FI Rv lstM g. ($1,000).]  Int. at Wells Fargo & Co. Bank, N. Y.& S. F 

23d Ave EL Ry7 1st mort.,] 1893 6 g M-S 15 250,000 Mar. 1 1023
Mid (SI 000) .........-/In t. at Wells Fargo & Co., Bank, N.Y.& S.F.
M ortaaa'e trustee l’s the California Title Ins. & Trust Co., San Francisco. 
B o n d s 1—  O ft  he $ 12,000,000 bonds of 1907, $7,000,000 are reserved f 

nrlor lions A sin k in g  fu n d  beg n In 1907 which will retire about $7,000
000 bonds' by 1932 Of the $7,000,000 Oakland Traction consolidate
mnrtinyp $4 826 000 are reserved to retire prior liens. A sin k in g  fu n  
beg n fn 1906 which will retire $6,000,000 bonds by .July 1 1828. See V.
Consolidated M 600 000 aR R served^ K rfor l“cns and the balance wat pr 
vkmMy'^servId’fo °  improvements, b u t  ̂ hareholder^ vote
sitjfcltiRflind'fR^heseRonds1 cormnence °lnHotlRand^ranges^bm $UL000 to 
$250 000 per year which will retire at maturity $4,000,000 bonds. Bonds 
not siibleet to call but may be purchased for sinking fund In open market.

V 75 n 135. Of the $3,000,000 first consols Oakland Transit, $1,400,
000 reserved to retire underlying hens at maturity. ?Stfret(rpfi a sin kin n  fu n d  commences on these bonds In 191 J, wnicn win retire 
ortirovlde for $2,000?000 of the bonds on or before maturity. Interest on 
botli consol, mtges. Is payable at Wells, Faigo & Co. Bank In New \ ork
anB^hnthRoaklCa°nd San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Rv mortgages have sinking fund commencing ten years after date and 
Increasing f?om 2% yearly (of total bonds outstanding) for the first five years 
in HO? for last five years The bonds are not subject to call before maturity 

REPORT of combined properties for calendar year 1908, gross, $2,801,
787- net $1 478 979- charges' $550,977; surplus. $928,002; fn 1907, gross, 
$2 78*9 685‘ net $1 382,889; charges, $534,008; surplus, $848,881.
5“ ROAD —Onerates 161 miles of trolley, extending from Oakland to Ala
meda Piedmont?^Berkeley, Frultvale, East Oakland. San Leandro and
Han p y irK R S __Pres E. A. Heron; 1st V.-P., Henry Wadsworth; 2d
v  P and Gen Mgr W. F. Kelly; Treas., F. C. Havens; Sec., Samuel J. 
Tavlor Ass’t Sec.? F. W. Frost; Ass’t Gen. Mgr., J. Q. Brown.—V- 80, 
p.' 1479: V. 81. p. 668; V. 83, 1229.

OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.
ORGANIZATION — Incorporated In Pennsylvania May 23 1902. Owns 

and onerates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
P?rk PHotcl Co (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co.

CTnrK a n d  BONDS— lL ,.D a te . iln te r e s t . O u tsta n d in g. M a t u r i t y .
Common $1 000,000 (850)--...........- ----------- $1,000,000 No dlv.
Preferred $ 1 0 0 0 .0 0 0 ($50)________  ______ 1,000,000 No dlv.1st mortgage $750,000 gold f 1005 5 J-J 750,000 July 31 1935

(XiRnni sink fu n d -_____(Int. at Penn. Co. for Ins. on Lives <Ss Grant.($1,000) SIUK. I Annuities. Philadelphia, Trustee.
if a r n t n g S __For years cndlngJuneSO 1008 (for both traction company

and light and power company,) gross, $259,120; net, $49,410.
aDRO \ D __Operates 34.76 miles of track connecting Franklin and Oil City
h v  two routes (on either side of the Allegheny) and reaching the boroughs 
of RousevlUe and SIverly. 65-lb. and 70-lb. T rail and 85-lb girder rail. 
„ n.  Vn mssenger cars- 11 service cars and 2 snow sweepers. The controlled 
CItfzens’ Light & Power Co. furnishes electric light and power for Oil City
anoRFCrrFRS — Pres Joseph Seep, Titusville; V.-P., William Hasson: 
Sec. and Treas.. George G. Sloan; Gen. Man., F. D. Shaffer—V. 85. p. 598.

OKLAHOMA CITY, OKLA.
OKLAHOMA RY. CO—A trolley road.
m u - in te re sts  e o n t io l  th e  G u th rie  S tre e t  R y .  sy s te m  o f  7 m ile s .
g r Wa n iz a T IO N — In c o r p o r a te d  In O k la h o m a  o n  J u n e  15 1904 u n d e r  O R G A N I Z A I  IO N . in co ip u ^  0 o  antl s u c ce s s o r  j u ly  t 1004 to  th e

Metropolitan Ry Co? CltyVfranchise perpetual and exclusive on streets
occupied. changed name to Oklahoma Ry. Co., Increasing charter
powersIc?as to1 constitute both an othan and Interurban road and Increas
ing stock from $1,000,000 to $3 ,0 0 0 ,0 0 0 .

STOCK AND B O N D S .- D a te . In te re st . O u ts ta n d ^ g  M a t u r i t y .
Common $2,000,000 ($100)................  ..................  52’R n ’nnn .....................
Oklahoma0'C'lty 1st" 1904 5 g j"-.f l.oooiooo July' V 1934
3 b  "W isTr- °% 5 w a - m s
1 $S3 000 000 ($1,000), g .? c* jInt. at Iron City Trust Co., Plttsb.. Trustee.

o f  the new bonds $1,000,000 are reserved to retire the 5s of 
tona?mri XI 550 000 for future extensions and betterments at 95% of cost 
ind l?s iibleonlV when net earnings are double Int. charges. Including Int. 
nn hnnda to be Issued Can be called In 1918 on 90 days’ notice at 110 and 
interest No s nkine fund. Of the 1904 bonds. $650,000 are being used 
MeoRateral to secure 5% notes amounting to $600,000, and which mature 
T?„v 1 1909 but redeemable at any Int. payment. These 1904 bonds are 
subject to calUn any amount at 110 and Int. on and after July 1 1914. See
VV a9r n t NGS —For year ending Dec. 31 1907. gross, $271,823; net, $115.-
« 2V fixed charges? $42,642: surplus, $73,181. 1 .
" “ ’r o a d __Onerates 33 miles of track In Oklahoma City and suburbs and
dfi nVssen’ger cars and 15 other cars. Is building an extension to Guthrie, of 
which 8 miles to Britton Is completed.

o r f t g f r V — Pres Anton H. Classen; V.-P.. J. W. Shartel: Treas., 
G II Brauer See., fienrv M. Brauer; Supt., C. W. Ford, all of Oklahoma 
City.—V. 79.'p. 213- V. 65, p. 922.^  _______

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.— A

U on %  r-> a t rON — Incorporated In New York and Pennsylvania on
n 17 iiior, and ls’a consolidation of the Olcan Street Ry. and the Rock 
g r v RR  the latter being a reorganization of the Olean Rock City & Brad 
ford Ry." Bradford St. Ry. has also been absorbed.

c-rriGTr a n r  nONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

• « « » » , « * ................................... s 5SSSoS8 ...................
W W c  » S o . o 5 o i  .567 I K S  Jnn"V lo57

L w  I jin m i l . c * J  Int. at Trust Co. of Amer.. N. Y.. Trustee.
Olenn  ̂ Street°Ry Tst" mtge] 1899 5 g M-N 204,000 Nov 1 1929
°  $225.000 ($1.000) gold, c* int at Fidelity Trust Co BufTalc-. Trustee 
r»innn o*- t>xr tut mttrcl 1901 u l *A 122,000 Auk a
°  $130S0t0P ($1 000) gold. Int. at Fidelity Trust Co.. Buffalo, Trustee. 

(Gan not be called) -_c*J Sinking fund of $2,000 commenced In 1905. 
B o n d s°— O t t he $5?000.000 new bonds. $326,000 arc reserved for prior 

l liens? Are subject to call on or before Jan. 1 1912 at 105 and Interest; there
after at 110 and Interest.............................
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Sinking fund on Olean Street Ry. 1st mtge. of 1809 became operative in 

Nov. 1001, 54,000 being paid annually; 521,000 had been paid to June 1 
1000. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; 58,000 had been paid into the fund 
June 1 1909. In addition, the Shinglehouse RR .. whose stock is owned, has 558,000 5%  bonds due in 1033.

EARNINGS.— For calendar year 1908, gross, 5340,352: net, $193,520 In 1907, gross, 5281,832; net, 5129,471.
ROAD.— Operates about 63 miles of track In Olean and Bradford and be 

tween those points, and lines to Lewis Run, Portvllle, Allegheny, Bolivar 
and Ceres, where connection Is made with the Shinglehouse RR In addi
tion operates an extension of 15 H miles to Salamanca, which was completed during 1907.

OFFICERS.—p res., W. R. Page, Olean; V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., Jos. L. Page, Olean.—V. 83. p. 1292; V. 84, p. 1429.

o m a h a T n e b .
OMAHA & COUNCIL BLUFFS SI REET R Y —A trolley road. 
ORGANIZATION.— Incorporated In Nebraska. Owns lines formerly 

operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. In Council Bluffs, la., until 1947, together with Its bridge over 
Missouri River, rental being $60,000 per annum. In addition to all fixed charges.

STOCK AND BONDS— D a te . in te r e st . O u tsta n d in g . M a t u r i t y
Common $10,000,000 ($ !0 0 )-_ ....... ............  $5,000,000 July ’09, 2 %
Pr$5 !ooo ?ooo ninn!an 1 1904} — - 5 Q J  4,000,000 JulyOO.i X %

Omaha St Ry 1 st consol'mtgel 1889 5 g M-N 2,500,000 May 11914
52,500,000 gold — ............... In terest at Farmers’ Loan & Tr. Co., N. Y.

Om & C B St Ry 1st con mtgel 1002 5 g J-J 0 ,533,000 Jan 11928
510,000,000 gold ($1,000) {interest at Morton Trust Co., New York, 
no sinking fund.............. c*J Trustee.
S tock  a n d  B o n d s .—$5,000,000 common and $1,000,000 preferred stock 

arc set aside for additions and Improvements. Of the new $10,000,000 
mortgage, $2,500,000 Is reserved to retire a like amount of Omaha Street 
Ry. bonds. Remainder reserved for extensions and Improvements at 85 % 
of cost. The $10,000,000 consol, bonds are further secured by deposit of 
$915,000 of the Om. & Coun. Bl. Ry. & Br. 1st cons. 5s. V. 79, p. 2080 

D iv id e n d s .— First dividend on pref. stock, 1 X  %, was paid Apr. 1 1904 
and same amount quarterly to and Including July 1909. On com.. 1st dlv , 
2 %, paid July 1907, and 2 % paid Jan. and June 1908; in 1909, Jan . 2% • 
July. 2 %.

REPORT.— Earnings for cal. year 1908, gross, $2,301,411; net (after 
taxes), $021,729: other income, $2,751; Interest and rentals, $501,637; 
dividends, $400,000; surplus, $22,843. *  ’ '

R OAD.-O wns 112 miles of track, being all the street railways In Omaha 
and South Omaha, hlorence, Benson and Dundee, Neb. Also by lease or 
stock control, receives the earnings of all street railways In Council Bluffs, 
la. (28 miles). Including the Omaha & Council Bluffs bridge, making a 
total operated or controlled 140 miles. B h

OFFICERS.— Pres.. G W. Wattles; V.-P., Frank T. Hamilton; Sec., 
R. A. Leussler; Treas. and Gen. Mgr., W. A. Smith.—V. 86, p. 160.

(1) Omaha & Council Bluffs Railway & Bridge.—
•TI.?.co^p2.r.atcd ln Iowa- An electric road. Is leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 

°J  PY,ns f: ,lt,lrc capital stock of the Omaha Council Bluffs
?MSn nnnb™ „-?y ' and the Lake Manavva & Manhattan Beach Ry. The 

f° rmer company, made to the Royal Trust Co. of Chicago and Albert E. Johnson, as trustees, Is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.

STOCK AND BONDS.— D a te .
Common $1,500,000 ($100)
Pref 4 % cum from Feb 1 19071 

$1,500,000 ($100)___  /
4sl] nrtge (see below) gold) 1888 6 g J-J 400,000 Jan 11010

($1,000) sink fund $500,-{subject to call at 110 ln 1899.
000 - - - - - - - - - - - - ...........c*J Int. at Mercantile Trust Co., N. Y., Trustee.

l !  .  ® °  mtge $2,000.0001 1902 5 J-J See text Jan 1 1928
B tm d s G u a ran teed — .........Interestat C en tr a l Trust Co.. N. Y.. Trustee.

CO*?50nSinnUfli ^ « ,RLnS,tm t?e)o 1880 3 g J-J 250,000 July 1 1009$2o0 ,()00 g ($1,000) guar {Subject to call at 106 In 1899. 
p & I (end ) sink fund .. c*J Int. at Mercantile Tr. Co., N. Y ., Trustee.

the nFw lst consolidated mortgage for $2,000,000, $915,000 are deposited as part security for the bonds of the Omaha & Council Bluffs 
2,’?° « are reserved for prior Hens and $435,000 for Improvements.

V6s ,IlatV.̂ e<1 Jan- 1 1908 hut wcre extended for 2 years at Interest. 1 he $100,000 unissued are deposited as security for 
nmih* PmiViAii *LrljJK£ consol. 5s. as also are $600,000 bonds of the

hI  mi f  Su ),!r' ’ari R V- The sinking fund on the first 6s wa3*2A°A00° vear^  1111 Jan- 1 1899 and thereafter $30,000.
ml'es of track. Including the trackage of the Omaha Council Bluffs &  Suburban Ry. and the Lake Manawa & Manhattan 

Beach Ry., embracing the entire street railways of Council Bluffs. Also 
sbridgc between Omaha and Council Bluffs over the Missouri River. 

OIM CERS.—Pres., J. II. Millard; V.-P., Geo. I*'. Wright; Sec , C T Stewart; Treas., E. E. Hart.—V. 77, p. 37. *
NEBRASKA TRACTION & POWER CO.—
ORGANIZATION.— Incorporated In Nebraska Sept. 26 1908.
STOCKS AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty

Stock, com, $500,000 ($100)..................................  $157,800 V
Stock. pf,$l, 500,000($100)n.-c. ______ 5% 100.000 ...............
1st mtge. $1,330,000 ($100 .) 1908 6 g A&015 125,000 OctY5' i 033

$.>00 and $1,000) g ............ /Midland Guarantee & Trust Co , trustee
B o n d s .— Bonds are subject to call at 105 on or after Oct. 15 1918 and

th e  V im  ha °N a t*lo n a 1°* B ank.  ̂ t0 4% ° f I,UereSt ,S payabIe at
, R0 m ? i ;7 n rSit tdlv,sl0?  c f r(l« i  7 miles Is completed and connects Omaha

in te r e s t . O u tsta n d in g . M a t u r i t y .
............  $1,500,000 ..............

M-A 1,500,000 In 1907,4%

0 ' tV . * . 1 * nmua in unu connects U1
a si on an(l p apillIon. Other extensions contemplated.OFFICERS.—Pres.. Mel. Uhl: V.-P., C. M. Wilhelm: Sec j  F 

Emmett;'Ireas., F. A. Howard; Gen. Mgr., W. D. Crist. "

ONEONTA, N. Y.
ONEONTA & MOHAWK VALLEY RAILROAD CO.—A trolley road.
Vt''ei’irnrSb j r , . - - i n  June 1 i>08 ,r. (\  cfyoate was appointed receiver The 

Rochester Trust & Safe Deposit Co. obtained a judgment of $300,000 
against company. Road lias been sold under foreclosure and a new com
pany cntR cd t l0 OtseK° & Herkimer RR. has been Incorporated to take It

ORGANIZATION.— Incorporated In New York on May 8 1906 and Is 
successor u  foreclosure to the Oneonta Cooperstown & Richfield Springs Ry.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a tu r itystock $1,800,000 ($100) ....................  $1 800 000
1st M $1,800,000 ($1,0001/1906 See text 1 '.300',000 July' V 1946

gold — ........................c*IColonlal Trust Co., New Vork Trustee
. J ° , n„' S; T non/ ' 3 bcar3T0 lnt- ‘ be ,nrst three years. 4% tho next two years and a tnt- ,s payabIe ln gold, j.&  .r. Subject to call at 105.EARNmOS.— For year ending June 30 1908, gross. $190 043- net 
$11,037; fixed charges, $39,000: deficit, $27,963. '

ROAD.— Owns and operates 67.04 miles of track between Oneonta 
Cooperstown. Richfield Springs and Mohawk, at which latter point It con
nects with the Utica & Mohawk Valley Ry. for Utica, 13 miles Total 
operated, 80.04 miles. Ralls, 00 to 90 lbs.; 39 cars. 1

OSSINING, N. Y.
WESTCHESTER TRACTION — A trolley road.
R ec e iv e rs h ip .— On March 13 1008 Edward G. Benedict was appointed 

receiver In a suit brought by Industrial Constructing Co. of Delaware to recover $3 2 ,05 0 . See V. 86. p. 670. ueiaware to
ORGANIZATION.—This company, a merger on Feb. 17 1002 absorbed 

the Ossining Electric Ry.. which was chartered Juno 7 1903. a
.STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity

Stock, $1,500,000 ($100) ..................  ............  $300,000
l8t,t,mnSn> J1-500-000- k°ldl l902 5 g A-O Sec text. A*p'r*l'i032(SI ,0°°) - .............. c&r/Ncw York Trust Co., New York Trustee

B o n d s .— O t  the lst mtge. bonds. $138,000 arc In hands of public, $462 00 j 
are held by tho Construction Co. and $900,000 are reserved for extensions

xoI^ i ^ ? ’i7 'C,.Yns abou* 3 miles of road and power house In Ossining.miles in all proposed to various places ln the county. Extension to 
Pleasantvllle to De built, and present road rebuilt.

Law’ New York‘ V.-P., Thos. R. Heller;. Sec. and Treas., C. L. Lent, N. Y.—V. 76, p. 867; V. 86, p. 670.
H J / P S i E A S T E R N  TRACTION CO.
OKGANIZA1 ION.— Incorporated In New York on Feb. 15 1906. Pro- 

bUa lln,® fr° m New York Central Station ln Ossining through- 
8 Manor to Pleasantvlllc and Sherman Park. 9 miles. 2 X  miles ln Ossining are ln operation.

Stock°$C400^000D BONDS—  D a t e - ^ e s t .  O u tsta n d in g . M a t u r i t y .

lst, . 7 nrRfSC *1.000.000 gold/ 1907 5 'g 'F -A "  75!oOO F 'eb"l"i957
($1,000) ------ ------- c&r/Int. at Trust Co. of America, N. Y., Trustee

and^nt5--ArC SUbject t0 caI1 on or after Feb- 1 1912 o a  any Int. day at 105-
— p,r,es\’ L- B- Grant, New York; Sec., J. A. Byrne, 3 South- William St., New York; Treas., W. L. Stratton, Ossining, N. Y.

OSWEGO, N Y.
OSWEGO TRACTION — Trolley.

o„a0,d\r»In • J998 pr,9pf?tjr was sold under foreclosure of lst mtge. 
hnmpi^r bineF-«my ™ en-£f Syrac«se m the Interests of the bond-5r? ? ei«Vn nnnF5b\ /9.09. tb,e ^ity Traction Co. of Oswego was Incorporated.stock, presumably to take over the Oswego Traction.
>„ ? m>Gr w . A oJ °N.’ 1 nc0r °Aa 1 1 at Albany June 1 1899 as successor 
p?nlnro(ASWu8to^tsrnSt Rv’ the Eake Ontario & Riverside, sold at fore- 
1 n n  a nP lrl° 18?9̂ a,C? ^ dln?!t0 pl.an In V. 65, p. 278. Charter perpetual.

a *  mll“  01 ,ract- R * " ’ - 45 to
= b S «S ” 5 , 3 % ' 6 7 S n " , r n K ^ ^

OTTAWA, ILL.
WESTERN RAILW AYS & LIGHT CO.—
Controlled by same interests that control the Illinois Traction Co.

March 1907 19 Maine, and owns all the
Galesburg Railway &  Light Co. 
Quincy Horse Ry. & Carrying Co. 

I Wichita RR. & Light Co.

D iv id e n d s .

capital stock of the following:
Illinois Valley Railway Co.
Chicago Ottawa & Peoria Ry. Co 
Citizens’ Ry. of La Salle and Peru 
Central Ltg. Co. of La Salle & Peru.

STOCK—  O u tsta n d in o
Common, $4,000,000 ($100)............. ...................$3,890 000^’
Pref., $1,750,000 ($100) - ...................................  1,700 000 ...................
r l I^ n P ‘i i i N G S -7 ~ P t  controlled companies for calendar year 1908, gross, $1,094,570; net (after taxes), $466,904; In 1907, gross, $1,002,595; net (after taxes), 5458,982.

OFFICERS.—Pres., W. B. McKinley; Treas.. E. Woodman; Sec., J. B. 
Msicaulay; Comp., E. W. Hcndershot; Gen. Mgr., H. E. Chubbuck.—  V. 87, p. 814.

(1) Illinois Valley Ry.—Trolley.
ORGANIZATION.— Was formerly known as the Illinois Valley T r a c tio n  

Company, but was succeeded by the Illinois Valley R a ilw a y  Company a 
new corporation, ln 1904. The latter Is organized under the steam railroad 
™ :,and ba? PSJ™ ?,f condemning property for right of way. On May 1 1903 the Illinois Valley Traction had acquired the Ottawa Marseilles & Morns Kiver ity.

s ^  DS~  D a te ‘ In terest . O u tsta n d in g . M a t u r i t y .stock, $100,000 ($100).___________ __  $100 000
lst, . ^ e’ ,$?10-92a?0()’ eoldf 1905 5 g M'-S 1.500.000 S ep t'T i935($500 and $1,000).......... c/Int. at Portland (Me.) Trust Co., Trustee.

B o n d s . Bonds have a s in k in g  fu n d  of m  % per annum of amount out
standing. Are subject to call for s. f. after March 1 1906 at 105- for other purposes after March 1 1910.

R?.AD,TT7In cpcratlon La Salle to Ladd, 11.9 miles; In La Salle City, 4.3 m.; Marseilles to Utica, 16.72 m.; connecting link between Utica and L& 
Safie 4.24 m Is completed: also line from Marseilles to Seneca, 5J  ̂ miles; 
a!s° hue from Spring Valley via De Pue and Bureau, to Princeton, 18/4 m.- 
total 61.16 miles. Operates 20 lnterurban cars. ’

OFFICERS.— Pres.. W. B. McKinley. Champaign. 111.; V.-P., Geo. F. 
£uucau. Portland, Me.; Sec. and Treas., Edward Woodman, Portland, Me.

(2) Galesburg Railway &  Light 
Controlled by the Western Railways & Light Co.
ORGANIZATION.— Incorporated In Maine In 1904, and Is a consollda- 

EIectrlc Motor & Power Co. and the Galesburg Ga& 
& Electric Light Co. 1-ra n ch lses expire In 1920. "

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i tyStock $1,500,000 ($ 100)...................  _ $1 000 000
Ne'v,J IVi,.rt(raKe 51 500.000/ 1904 5 g J -j ~* ',G2;000 Ju 'ly 'V ioSi

gold ($1 000) . _ .................c) Int. at Portland Tr. Co., Portland. Me.,Trus.
Galesburg Gas A Elec Lt first/ 1899 5 g A-O 350,000 April 1 1919

mtge $350,000 ($1,000). .Clint, at Portland Tr. Co.. Portland, Me..Trus 
Galesburg E M & P mortgage/ 1902 5 cur M-S 171,000 Sept? 1 1912

$205,000 gold ($1,000) c*ilnt. at First Nat. Bank, Galesburg?Trustee.
, be ncw Sl.500.000 Issue Is subject to call on any Interest date 

at 105 and Interest; no sinking fund: $521,000 are reserved for the prior 
liens and $217,000 for extensions and Improvements. L. F. Wertman 
Pres. First National Bank, Galesburg. Is trustee of the Galesburg Electric 
Motor & Power Co. bonds. Can be called 3 years after date at 103

R°A D .— Owns 20 miles of track laid with 60-lb. T rails In Galesburg. 111. 
extending also to East Galesburg and Knoxville; also three extensions aggre
gating 4 miles, built and put In operation In 1900. Operates 42 cars Has 
built A new power-house to generate current for both the street railway and1 
eleF ^ i ’r F bAJ?lani ’ and wlu aIso do steam heating. See V. 78, p. 2384.OF MCE RS.— Pres. Geo. F. Duncan; Sec. and Treas.. Edward Wood
man. Portland. Me.: Mgr.. H. E. Chubbuck. La Salle.—V. 78, p. 2384.

(3) Quincy Horse Railway & Carrying Co.—
STOCK AND BONDS— D a te . In terest . O u tsta n d in g

Stork. $600,000 ($100) ____________  $600 000
First mortgage ($500 each )..! 1890 5 A-6 '  140,000 O ctV i'ifiio
... ,,, 1E. J. Parker. J. F. Carrott, Quincy 111 Trus
Flr<Sx.xCo°on,>11<Jat|e.<1 mort«a?e- i 11898 5 g A-O 410^00 Oct. 11918$550,000, gold ............... c*llnt. at Portland Tr. Co., Portland, Me., Trus.

In terest on first mortgage payable at Quincy (111.) Trust Co.
1898- S140,ono,wl11 be used to retire the first 5s.ROA D.— Operates 17.4 miles of track, 

w _  Prf s-- ^ co- F- Duncan, Portland, Me.; Sec., W BMcKinley. Champaign. 111.: Treas.. W. H. Carnahan: Gen. Mgr., H. E Chubbuck.—V. 67, p. 372, 737.
(4) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years F r a n ch ise  ex- 

pIr̂ A ?,3,5- A A 9 ^ /?KSTt̂ et' llghtlnsr plant and has contract for city lighting
o W i o o n f T . . .  « g S »

B o n d s .— Bonds are subject to call at 105 on 6 months notice 
R O A D -O w ns 23 ft  miles of trolley track ln Wichita. Kansas,'including- 

new double track bridge, over the Arkansas River, and extensions to Wonderland Park and Fair Grounds.
„  OFFICERS-— Pres-. W. B. McKinley, Champaign, 111.: Gen. Mgr., H 
W. R M o S n  W lchlta^6" ' ’ Edw' Woodmaa’ Portland. Me.; "supt.;

(5) Chicago Ottawa & Peoria Railway Co.—
Operates between Princeton and Seneca, 111., 58 miles, and Is commencing 

work on a 16-mile branch from Ottawa to Streator, III., connecting with 
main line at Ottawa, and 12 miles from Seneca to Morris. Stock all 
owned by Western Rys. & Light Co. Bonds, $5,000,000 (5%), of which 
$1,400,000 are outstanding. Central Trust Co. of Illinois, trustee. They 
are dated 1907, due Dec.l 1937; denomination $1,000; guaranteed nrlneim.1 
and Interest, by Western Rys. & Light Co.— V. 87, p. 812. ’ v p

NORTHERN ILLINOIS LIOHT & TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated In Illinois and Is successor In July 1903 

to the Ottawa Railway, Light <5c Power Co., sold under foreclosure. F r a n -  
forScHyr ifghring*1"llghtlng and untU Marcb 1924 for railway. Has contract

M a t u r i t y .
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STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock. $250,000 ($100)................. - -  - - - - - - 1st mtge, $1,200,000, gold) 1003 5 g J-J 20a,000 July 1 1023

($500 and $1,000)...........c ’ JInt. at American Tr. Co., Boston, Trustee.
B a n d s.—No sinking lund and bonds cannot be called.EARNINGS.— For 12 months ending Dec. 31 1008, gross, $74,202, net, 

$36,171. In 1007, gross, $66,420; net, $31,016; Interest, $13,250.
ROAD AND PLANT.— Operates 7.5 miles of line, covering the prin

cipal streets of Ottawa, and also runs out of the city to Ellis 1Park,.a Pleasure 
resort on the Illinois River. Also has entens ons f r o m ^im and oua Park. Equipment, 11 motor and 7 trail cars. Has both steam anil 
water-power plants for generating power, which pan be operated1 lndc- 
nenilrntlv If necessary. Is supplying 161 enclosed arc lights under city 
SrTctTvnd “ ^ontmerclal^htTng. A l s o  2 ̂ ^ ^ “ ^ e m ^ m a n d  561 H h. p. In motors and one 200-k. w. and one 300-k. w. alternator ana 
one 500-k. w. turbine for street lighting. n  „  Tavl_r. SecOFFICERS.— Pres., E. W. Rollins Boston; V.-P., G. H. lay lor Sec. 
and Treas., J. S. Plshon; Gen. Mgr., Louis W. Hess.—V. 82, p. 1041.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
O R G A N I Z A T I O N .— I n c o r p o r a te d  In D e la w a r e  In D e c .  1905 as s u c 

c e s s o r  t o  th e  O ttu m w a  T r a c t io n  & L ig h t  C o . T h e  la t te r 's  fra n ch ise s  fo r  
s tre e t  ra ilw a y  e le c t r ic  l ig h t in g  a n d  s te a m -h e a t in g  p la n ts  w ere  e x te n d e d  
b y m u ^ fc lp a lE le c t io n  o n  J u ly  8 1901 fo r  25 y e a rs  fr o m  M a y  23 1901.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g M a t u r i t y .
Com., $1,000,000 ($100)....................................... S l's?,n'nnn ...................

y ? ry .:5 -o o .--i 1555 iTS-r K S S  ia u T is r
000 gold ($1,000)_____c*jln t. atCentral Trust Co,, Chicago, Trustee.

n n ° T r g& Lt 1st M., $500,-1 1901 5 g A-O 329,000 Oct 1 1921
Ot0001 ($1,000) gold, s f c* j Int at U.S. Mort. & Tr. Co., N. Y .. Trustee.

B o n d s_-Of the authorized Issue of $1,500,000, $329,000 are reserved
to retire'prior liens and $331,000 are reserved for extensions and better
ments The new bonds are subject to call after Jan. 1 1909 at 103 and 
interest A sin k in g  fu n d  of 1 % per annum of bonds out commences July 1
1909 The Ottumwa Traction & Light Co. bonds can be called after Oct. 1
1911 at 105 and Interest and each year thereafter at H % less until par Is 
reached Bonds numbered 1 to 20 may be redeemed at 105 and lnt. after 
Oct 1 1907 V. 74, p. 95. S in k in g  fu n d  on these bonds of $5,000
annually Is operative from 1907 to 1909 and $8,000 annually from
1910 to 1920. Proportionate sinking fund Is provided for the $160,000
reserved bonds as they are issued. .EARNINGS.— For year ending Dec. 31 1908, gross, $221,211: net,
$100,173; charges, $58,450; surplus, $41,723; In 1907, gross, $197,998,
n°ROAD1—Operates 11 miles of trolley road In city of Ottumwa, Iowa.
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com
mercial and residence electric-lighting (Including 125 miles of pole line, 
carrying 200 mlies of wire); supplies eleotrlc power for stationary motors. 
&c.. and operates a system of steam heating, with 3 K miles of mains.

OFFICERS.—-Pres., Arthur S. Huey; Sec., J. J. O Brlen; Mgrs., H. M. 
Byllesby & Co., Chicago.— V. 82, p. 1269.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD.—A trolley road. 
ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and 

gives exclusive rights to operate street railway In said city. The pref. stock 
was created In Feb. 1907. V. 84, p. 340.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Com., $75,000 (par $50) .............................  tSO flO O  t.. p . ...................
New'' M? '$200’!000'V .i  1902 's 'g ' j - j  200’.000 Ja"n7Yl932

($1 000)e&r.notred.j Interest at Louisville Tr. Co., Tnistee. 
EARNINGS.— For calendar year 1906, gross, $52,117; oper. expenses.

53k oA D 1— Owns 1 3 «  miles of trolley track In Owensboro and suburbs; 
56-lb rail'- 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200 k w. generator and 2,300 h. p.
WaoFFI1CERS -—Pres., John G. Delker; Sec. and Supt., S. C. Ray; Treas.. 
J. H. Parrish.—V. 79, p. 270; V. 84. p. 340.

OWOSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO.— ................
ORGANIZATION.—A consolidation on March 14 1899 of the^Owosso & 

Corunna Tract. Co. and the Caledonia Electric Light & Power Co.
STOCK AND BONDS— D a te . I n  erest O u tsta n d in g . M a tu r i ty

Stock, $150,000 ($100)....... ...........  *1 *n’nnn "*To54*
l3tI$lToroV --$ - 0- - 0: - g -cd} Fidelity Trust Co., Philadelphia, Trustee. EARNINGS.—Calendar year 1907, gross, $44,000; In 1906, $42,000. 

ROAD.— Operates a 5 mile road between Owosso and Corunna; also does 
electric-lighting business and has contract with the city of Owosso for Ught-
n^VA.’ ic^iRSL— Pres., G. H. Stephenson, Phlla.; Sec. & Treas., J. Tracey 
Eustls, Boston; Supt., Lawrence Manning, Owosso.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO. _  .
ORGANIZATION.— Incorporated In Maine on Nov. 17 190o and owns 

all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co. 
Tiesmes street railway business, docs the entire commercial electric lighting, 
gas andsteam heating business of the city. Street railway and electric 
fighting franchises expire In 1924, steam heating franchises In 1922 and gas 
franchise Is perpetual.

STOCK AND B O N D S- D a te . In terest . O u tsta n d in g . M a t u r i t y .

P ^ m5“/ S$r0O00 00000^$0l000n " I :  j : D 5 600.00000 JuneT77i%Pref., 5 %, $1.0°0,00y$iuu)l - - - -  5 g m -N 667,000 Nov. 1 1935
^gold S2,000’° . ; :  Int at State St. Trust Co.. Boston. Trustee

V 'n V  ‘ m orV 's f ( 1890 6 g J-J 100,000 July 11920Pad. fat. Ry mort.. s. r......... { cXFlnancS &  Trust Co.. Loulsv., Trustee
T, i q, p v  mortgage 1893 6 100,000 1923
S dA ^ V ^ y Vmwer mortgage 1898 6 100,000 1918

aducah Clty Ry. M., $1,000-1 1902 5 g J-J 325,000 May 21 -32
P ono g ($500-$ l,000).c*|lnt. at N. Y. Trust Co., N. Y.. Trustee.

%°tnek arid B o n d s  — O t  the $2,000,000 new bonds, $543,000 are reserved 
to?pHre mlor liens and $790,000 for future Improvements. Subject to call 
t0 I 105 and Interest. A sin k in g  lu n d , If earned, of 1 % per annum
a? nri I nffbonds commences Nov. 1 1908, and becomes obligatory Nov.of outstanding bonds comme mable ftt n o . ,s non-cumulativc until Dec.
1 1907- thereafter Is cumulative. Of $600,000 pref. stock outstanding, 

p?efPs[oyc'k, 1%. was paid Dec. 1 1906, andD trW e n d s .— F irst  m v .  o n  p i e ^ o o 7  ’N o n e  sInce  t0  A p r  1 9 0 0 .

* '%  .fn v m r ’ S — Of combined companies for calendar year 1908: Gross, 
n?tS '$ 93  220 ' Int and taxes, $81,350; sink, fund (underlying $226 ,614 . net $93,220, mi. a gross, $237,513: net. after taxes,

*7 4 ■ *f!xed°charges f $69,615; dlv. on pref. (1%). $5,000; deficit, $2,351.
®7ROAbV— Operates 17 67 miles of track; 35 to 60-lb. rail; standard gauge:
48™ riSAr'T.’ R<? —Pres Frederick S. Pratt: V.-P., Joseph L. Friedman, 
n SVi»nCIsm?'m!lgCht’p Robinson, Boston; Sec., lvah K. Todd: Treas., 
Heno lV. a4 a y e r ;SAudlto rs? Stone *  Webster. B oston .-V . 81. p. 1175. 
1610; V. 83, p. 1229. ________ _______

PARKERSBURG, W . VA.
PARKERSBURG MARIETTA & INTERURBAN R Y - A  trolley road, 
n o r  \m i y \t i o N —Consolidation of the Parkersburg & Interurban Ry., 

the Parkemburg Gas! Elec Lt & St. Ry. Co. and the Marietta Elec. Co. 
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty .

Stock, $440.000--..................... - - - -  — j * "  ' loo ’.OOO 1938
1 st mortgage, gold - - - - - - - - - -  ..............  450.000 1942
GW a r n in g s ".— For year ending April 30 1905. gross. $201,498.

ROAD.—Operates 41 miles of track, Including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta. Ohio, and Wllllamstown, W. Va. Sec V. 77, p. 1747. 

OFFICERS.—Pres., C. H. Shattuclc.—V. 77, p. 1747.

PATCHOGUE, LONG ISLAND, N. Y .
SOUTH SHORE TRACTION.—A trolley road.
The same Interests controls Hudson & Long Island Tract., which was 

ncorporated In N. Y. on March 31 1908 with $50,000 capital stock, to 
build a line from 12th Ave. & 42d St., N. Y.. to Blackwell's Isl. Bridge.

ORGANIZATION.—Chartered In New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amltyvllle, Babylon, Patchogue, Iirookhaven, 
and Intermediate places, to tnc Carman River In Sulfolk County, about 
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to hew 5 oik. 
All franchises for line between Hempstead and Carman River have, with 
one exception, been acquired, and about 10 miles of track laid.On May $ 1909 permission was granted by the Board of Estimate to 
extend the line from the New York City line, southerly anil westerly through 
Jamaica to and across the Queensboro Bridge (V. 88, p. 1198), but on Junes 
1909 Public Service Comm, disapproved the franchise. V. 88, p. 1501.

In April 1907 control of the Cross Island Tract. Co was acquired, which 
Is to extend from Patchogue to Port Jefferson.In Nov 1908 differences with the Sullolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to coniine Itself to the south shore 
In Islio as far as Sayvllle, and the Sullolk Traction Co. to the territory from 
SayviUe east to Srookliaven and across the Island from Patchogue to Port
JCSTOCK AND^BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock. $2,000,000 ($100) - - - -  - - -  ino 000 ...........19671st mortgage $2 ,500 ,000 .^ 1907^  J-J ^  £ 0 .000  y

Bonds.— Subject to cail by trustee July 1 1927. by company July 1 1932.
atnV p ir \ ? n s '— Pres' las T Wood- V.-P., Paul T. Brady; Sec., Arthur
Times Bldg. V. 79, p. 2698; V. 87, p. 546, V. 88, p. 1198.

SUFFOLK ISYNDICATE. t , . . .  v „ rb, linrifi_ the busI.ORGANIZATION.— Incorporated in New York, under tne nusi 
ness cornoratlon law, as a combined railroad and real estate enter- 
nrise Has made a contract with the Suffolk Traction Company, all 
of whose $1,200,000 stock (except shares ^ aU/y ‘ng directors) g o w n e d  
hv the Sulfolk Syndicate, to construct the traction company s 
railroad ot 23 miles. Necessary franchises have been procured ♦inn romnanv and the construction company has purchased about 1|830 
acres of land, through or near which the traction road will be constmctcil, 
and has acquired, In addition, about 2-3 of necessary private rlght-of-vay 
for a railroad and automobile road. It Is intended to construct a tpB road 
of about 10 miles for automobile and other uses, connecting public high-
” -S .0w S d S .“ * i i “ hcIiv?

SvndlcaTe Shareholders will vote June 29 1909 on classifying $500,000 
stock Into $250,000 com. and $250,000 cum. 5% (non-particlpatlng) pref.
V STo Ak 1AND BONDS. D a te . In terest. O u tsta n d in g . M a t u r i t y .

FlrsCtkmo5rtgage°$l 200',6 6 6 7 7  7 7  5 % Ye ml"-an 192'.000 ' " 2  5 YearsFirst mortgage jt,zuu.uuu-- ^L<)ng Island Loan & Tr_ Co-> trustee.
_ Are sublect to call at par and Interest on any Interest day. 

Mtge also covers the entire $1.200,000 stock ot the Suffolk Traction Co.

oncfAmZATTON0—'Incorporated June 27 1906 In New York. Stock 
nil ,,wn,.ri l>v Sulfolk Syndicate. Is to construct an electric road on Long 

' “  23 miles In length, etenillng from Great South Bay at Pat-
chovue to the Sound at Port Jefferson, and from the town of Isllp along the 

«hore to the village ot Iirookhaven, with trackage rights of about 
three additional mUes In the town ot Isllp to the village of Sayvllle. Onc- 
haU* ood will be owned in fee; remainder will be constructed on public high
ways Franchises perpetual.

QTnrIr a n d  BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

u »  ! ‘ -!0. 0« «  a y v i K r
I-lrst mortgag « (Long Island Loan & Trust Co., trustee.

n- „ u ,__o f  the $1 ,200,000 tlrst mortgage, sufficient arc reserved to de-
ii,/pr to Suffolk Syndicate, at $30,000 per mile, In payment for construction.liver tO oUlIO..... oirtno* smith slinrn from S/wvIllr* to PAtehOBTlie And

PATTON, PA.
NORTHERN CAMBRIA STREET R Y. CO.
h r p ANT7ATION — Incorporated Oct. 8 1901 In Pennsylvania. 
STOCK AND B O N D S.- O a te . In terest. O u tsta n d in g . M a t u r U y .  

Stock $600,000 ($50) - - - - - - - -  426'.000 1935
lst..mH S.*6®®I?00 (5 00 e* 1 Int. at Knickerbocker Tr. Co.. N. Y., trustee

a s s  °‘ 3% OI Er“5
6 ROAI)b—Operates 13 miles between Patton^ Barnesboro and Carroll-
t 0 op-Vtc^ hs^ P ^ s 1S e ‘ Den“ng«; V.-I>., R. Pcale: Sec., Jas. H. 
AU(porFt!V rels:rH  F.'Blgicr; Gen. M y.. J- L. McNells

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
encAM T7 A T in N __incorporated as the Pceksldll Lighting Co. on July

12^ 900^ te W ie n t ly  purchased the Pceksldll Gas Light Co. and Pceksklll
I.. 1; i t uS,. 7h Power Co. Name changed ns above upon purchase of the 

'KeHnn on Aug. 31 1900. Comprises all the gas, electric light, I ecksldll liactlo 5 interests of Pceksklll. .Franchises of electric-
Q n J ^nlants and railways arc perpetual. Gas franchises liberal. „  

RONDS.— D a te . In terest. O u tsta n d in g. M a t u r i t y .  
e ?nn $100) ............... Q-J $500,000 May 1909,1%Common $500 000 ($ 199) ............  o J-D 150,000 June’09,3 %

u f  mtre 3$750^000 ($ 1.000)) 1900 5 g A-O 660,000 Oct 1 1930
lst f 1 (1 -c*J Interest at N. Y. Trust Co., N. Y., Trustee.gold, sinkii t, - t fractional part) can be redeemed on any
, P o m iSo T ^ t 1 'and interest after Oct. 1 1905. S in k in g  fu n d  Is provided 
n̂ tethetdratpaof $10* 80 per bond outstanding, beginning Oct. 1903. The 
i^mnVnin’AVmuls can only be Issued for extensions, &c., at 75% of actual 

nnlv when net earnings of the previous 12 months are equal to 
at least tw?ccl3the^interest on the outstanding bonds and the proposed Issue.
ScnX»XnV/V — 6% per annum Is being paid on pref. stock. On common, 

ulnl i ® '  lnlB07 3H % : In 1908, 4%: In 1909, Jan., 1 %; May. 1%.

Calendar ̂ year 1908 5 5 "  ̂  } 58 350Year end June 3 0 -1 9 0 6 -0 7 - J56,3o0
190a-06 -----------------  i in irk
1904-05

G ro ss. N e t . I n t .& S i n k .F d .  S u r p lu s .
$78,060 $40,901 $37,159
70,449 36,029 34,420
63,187 34,060 28,527

119,165 50,598 34,960 15,638

w A f\rl tarfwns and operates 10.36 miles of track In Pceksklll and to Lake 
~ Y vernlanck’s Point, with branch to State Camp. „ rl1, „ 

n-pAnf-ps _ £ r c s  F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder.
Chas II. Werner, 3 South William St.. N. Y. City; Treas . 

H Dl swfln/Ossining. General office, Pceksklll. N. Y . - (V .  82, p. 1041.

'  In July 1900 -Stock
?c'M^5ye<J j ntdueS Jtdy 1937-’ ln?^at*\<nicker^clmr^rus^Co’Y°truM;e^J « .  i. 1 0 1 2  Road. 3 M miles from
Pceksklll t<) Oregon Putnam Co I res & Asst. Ircas.. O.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 1909. J ELECTRIC R A IL W A Y S 85

PENSACOLA, FLA
PENSACOLA ELECTRIC CO.—
ORGANIZATION.— Incorporated In Maine on July 6 1006, and Is suc

cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires In 1033; lighting franchise perpetual.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common $800,000 ($100)......................................  $800,000 ...................
Pref. $500,000(5100) 6% cum. ___  J-D 300,000 Dec’07,3%
1st mtge $1,500,000 gold___ f 1906 5 g F-A 750,000 Aug 11931

(.Interest at City Trust Co., Boston, Trustee.
Notes payable Mch 31 1909__ ___  _______ - 130,000 ---------------

S to c k .—The preferred stock Is redeemable at 115.
B o n d s .—$750,000 are reserved for additions and Improvements at 80 % 

of cost. A sin k in g  fu n d  of 1 % per annum of bonds outstanding commences 
Dec. 1 1907; first 5 payments may be waived, but becomes a llxed cnarge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and In
terest. and In part for sinking fund only. V. 83, p. 156.

D iv id e n d s .— First dlv., of 3% . was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com
pany’s lines. None In Dec. 1908.

EARNINGS.— For 12 months end. Dec. 31 1908, gross, $209,183; net, 
$64,312; Interest and taxes, $51,161; surp., $13,151.

ROAD.— Operates 20.39 miles of track; standard gauge; 50 and 60-lb. 
rail: 26 motor and 9 trail passenger cars and 12 other cars.

OFFICERS.— Pres., Geo. J. Baldwin, Savannah: V.-P., Charles F. 
Wallace and Wilbur A. Carter; Sec., Alvah K. Todd: Treas., Henry B. 
Sawyer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84, 

1183; V. 86, p. 1345.

PEORIA, ILL.
PEORIA RAILWAY CO.— A trolley road. (S ee  M a p ,  page 86). 
ORGANIZATION — Incorporated under general railroad laws of Illinois 

In 1906 and Is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines In Peoria and outlying suburbs of 
Avervvllle Peoria Heights and East Peoria. The entire stock is owned 
by the Illinois Traction Co. N. W. Halsey & Co., New York and Chicago, 
are offering the bonds for sale.

s t o c k  AND BONDS—  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $1.000,000____________  ___  _______ $1,000,000 ---------------
Central Ry first mortgage] 1895 5 g A-O 570,000 April 1 1915

$750 000 gold ($1,000) - -c*|lnt. at New York Trust Co., N. Y., trustee. 
First & ref mtge $3,600,000] 1906 5 g F-A 2,249,000 See text

a-old ($1.000)__________ c*JInterest payable In New York.
General mortgage___________  1909 ----------  500,000 ---------------

Bonds.— Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $706,000 for additions and Improvements. $75,000 
have been retired. They are guar., p. & 1., by endorsement by Illinois 
Traction Co. This guaranty is a prior obligation to the stock of the Illinois 
Traction Co. The bonds are secured by first mtge. upon all the properties 
and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee Is the Illinois Trust & Savings Bank, Chicago, 111. The bonds 
expire on Fcb.l as follows: $25,000 In 1908, $30,000 In 1909, $35,000 In 
1910, $55,000 In 1911, $60,000 In 1912, $65,000 in 1913, $70,000 In 1914, 
$75,000 In 1915, $80,000 In 1916, $85,000 in 1917, $95,000 in 1918, $100,000 
In 1919, $105,000 In 1920, $110,000 In 1921, $115,000 in 1922, $120,000 In 
1923, $125,000 In 1924, $130,000 in 1925, and the remaining $750,000 In 
1926. They arc subject to call on any Interest date at 105 and Interest. 
See V. 83, p. 38, 436.

EARNINGS for calendar years;
1908. 1907. 1906.

Gross earnings___________________$593,390 54 $571,399 10 $550,624 66
Operating expenses and taxes____  291,194 72 277,593 09 255,659 32

Net earnings__________________$302,195 82 $293,806 01 $294,965 34
The gross revenue for the last five years:

Y e a r  en d in g  1904. 1905. 1906. 1907. 1908.
D e c . 31— $ $ $ $ S

Gross revenue -493,606 36 529,593 43 550,624 66 571,399 10 593,390 54
ROAD.— Owns and operates 50 miles of standard-gauge track, 94 motor 

cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate. Including several amusement parks, 
estimated to be worth $500,000.— V. 87, p. 37.

PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section.

PETALUMA, CAL.
PETALUMA & SANTA ROSA RY.—A trolley road.
ORGANIZATION.— Incorporated In California on June 20 1903. Stock

was held In a voting trust for 3 years, expiring In 1907. V. 78 ’> 103 
Stockholders In 1908 paid an assessment of $10 a share to liquidate the 
floating debt.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $1,000,000 ($100)---------   ----------  $1,000,000 - - - - - - - - - 
1st mtge $1,000,000 gold] 1904---- 5 g M-S------------698,000 Mch 11924

($1 000) .............c*( Interest at Mercantile Trust Co., San Fran.,
L Trustee, or at U. S. Mtge. & Tr. Co., N .Y . 

2d mortgage $250,000 gold] 1905 6 g A-O 217,000 1915
($1,000).............................cjMercantile Trust Co., San Fran., Trustee.
B o n d s .—The first mortgage bonds have a s in k in g  fu n d  “ ample to take care 

of bonds.”  $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost. These bonds are subject to call at 110.

EARNINGS.— For calendar year 1908, gross, $192,637; net, $40,010; 
Charges, $60,214; deficit, $20,204.

ROAD.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers for San Frrnclsco. 
Standard gauge, 70-lb. T-ralls.

OFFICERS.— Pres, and Mgr., E. M. Van Frank; V.-P., John A. McNear; 
Sec. and Treas., Thos. Archer. V. 81, p. 508, 614.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.—
ORGANIZATION.—The American Railways Co. was Incorporated under 

laws of New Jersey In 1900 as a consolidation of the former American Rail
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
Interest In the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for In the trubt certificates given below (V. 81, p. 1847). V. 82. 
p. 1375. In 1906 disposed of Its holdings In the stock of the Springfield 
Light & Power Co., but for legal reasons lt was impossible to liquidate the 
company. The stock was thereupon reduced to 7 shares, and Is all owned 
by the American Rys. Co. The $2,500,000 new issue of collateral trust 
bonds was made In June 1907. See V. 84, p. 1367.

In 1908 Blair Electric Co. was Incorporated to do a lighting business; 
has been given a perpetual franchise and 10-year contract to light town of 
Bellewood. All stock owned by this company.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a tu r i ty .
Common $25,000,000 ($50).......... .. 6 Q-M 55,095,100Jnel5’09,l H

] 1901 5 g J-D 2,435,500 Dec 1 1911
Int. at Prov. Life & Tr. Co., Phila., Trustee. 
1907 5 g A-O 1 .032,000 April 1 1917

................ ............................lint, at Equitable Tr. Co., Phila., Trustee.
Scranton Ry tr certfs $1,500,-] 1905 5 g M-S 1,499,000 .Sept 11035

000 gold ($1,000) reg.........JInt. at New York Trust Co., N. Y.. Trustee.
Bills payable June 30 1908 ...................................... 1,115,000 ...................

B o n d s .—The collateral trust bonds of 1901 are redeemable at 105 and ac
crued Interest after Nov. 1 1904, and were convertible Into stock at par at 
option of holder at any time before that date. See V. 73, p. 1158' V. 74, p 
935. $64,500 were so converted. The collateral for the bonds consists of
$1,050,000 stock (out of $1,100,000 Issued) of the People’s Ry. of Dayton: 
$1,600,000 first consol. 5s or the Chicago & Joliet Electric Ry. and $500,000 
(list mtge. 6s of the Springfield (O.) Ry.

Collat Trust $2,500,000 gold
conv ($500 & $1,000)__ c*

Collat Trust $2,500,000 gold 
($1,000 & $500)...........__c*

The collat. trust Issue of 1905 Is secured by deposit of a like amount of 
Scranton Ry. pref. stock. They are redeemable since March 1 19 07 at 
102 Vi and accrued Interest. V. 81, p. 1847.

The 1907 coll, trust bonds are redeemable on any lnt. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val Elec. Ry.and $1.975,000 stock of the Scranton Ry. Co. 
Bonds are listed on the Phila. Stock Exchange.

CONTROLLED.—The following Is a list of the securities owned by the 
American Railways Co. June 30 1908.

O w ned  b y  
A . R .  C o .  

$1,500,000 
1,500 
25,000

O u tsta n d in g.
Altoona & Logan Valley stock_________$1,500,000
Blair Electric Co. stock...........................  1,500
Bridgeton Electric Co., stock..................  25.000
Bridgeton & Millville (N. J.) Traction

Co. stock_______________________________________  500,000 500,000
Chicago Rys. Co. participating certs . .fSer. No. 3 (2,500 sh.) (

ISer. No. 4 ( 625 sh.) I
Dellwood Park Co. stock...........................  $150,000
*Du Page Construction Co. stock_______  25,000
Franklin Real Estate Co. stock............... 10,000
People’s Ry. of Dayton, O., stock .......... 1 ,100,000
Scranton Railway Co___ /Common____  2,000,000

(P referred ... 1,500,000
Springfield Light & Power Co. stock___  700
Springfield, O., Ry Co../F irst M. 6 s . . .  500,000

(S tock ............. 1,000,000

$150,000
25.000
10.000 

1,100,000 
1.997,700 2,001,225 
1,499, 50 1,499,240

B o o k
V a lu e .

$403,750
1,500

17,270
459,364
94,166

$150,000
25.000
10.000 

1,334,228

700 
500,000 
994,400

700
500,000 

39,959
* The Du Page Construction Co. owns all the stock ($2,300,000) and all 

the bonds ($1,600,000) of the Chicago & Joliet Electric Ry., and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des- 
plaines Valley Electric Ry.

T r e a su r e r ’s  R ep o rt fo r  T w elv e  M o n th s  en d in g  J u n e  30.
1908.

Gross Income, all sources..........$498,758
Interest, taxes, &c____________ 171,645

1908.
$498,758

171,645
1907.

$527,063
142.504

1906.
$486,711

141,482
1905.

$444,254
180,757

305,706
$384,559
304,392

$345,229
251,385

$263,197
234,742

$21,407 $80,167 $93,844 $28,755

Bonds.— For form of guaranty by American Railways Co. see V. 71, p. 
1. The bonds were listed on the Philadelphia Stock Exchange In Feb.

Dividends (6% )............................. 305,706
Surplus....... ...............................  $21,407
DIVIDENDS.—First dividend on American Railways Co. stock, 1% 

Dec. 1900, and regular quarterly payments since then, but rate Increased 
to 1)4 % Dec. 1901, and then to 1 H % Dec. 1902, which rate has been con
tinued up to and Including June 1909.

CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1908, the companies controlled earned combined gross, 
$2,927,437, against $2,868,157 in 1906-07; passengers carried In 1907-08, 
68,762,586.

ROAD.—Total track all properties, 321.09 miles; operates 596 cars. 
Also owns 245 acres of land for parks In Altoona, Dayton, Springfield 
Brldgton and Joliet.

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V .-P., 
V7. F. Harrlty; 2d V.-P., C. L. S. TIngley: Sec. and Treas., Waiter W. Per
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.— V. 83. p. 686, 1409: V. 84, p 1365; V. 84, p. 1549; 
V. 85, p. 721,789; V. 86, p. 1528, V. 87, p. 740, 811, 812; V. 88, p. 293, 503.

(1) Bridgeton & Millville Traction.—Trolley.
ORGANIZATION.—Chartered in New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. F r a n ch ise  Is perpetual.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $500,000 ($50).................................... ........ $500,000 ...............
First mtge $500,000, gold,) 1900 5 g J-J 500,000 Jan. 11930

guar ($1,000 and $500),(Interest at Equitable Trust Co., Phlladel-
(cannot be called)______*cj phla. Trustee
B o n d s .-

491. _________  ______________  .
1001. The following are deposited as security under the mortgage:
I, 000 shares of the stock of the Bridgeton Rapid Transit Co.

377 ...............................  Bridgeton & Millville Turnpike Co.
$250,000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.

ROAD.— Bridgeton to MiliviUe, 11 miles; Bridgeton to Cedarville, 8)4 
miles; Bridgeton, local, 5)4 miles; also an extension from Cedarville to 
Port Norris, 12)£ miles. Total, 38 miles.

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley: Sec. and 
Treas., C. L. S. TIngley: Gen. Mgr., B. F. Hires.—V. 72, p. 282.

(2) Bridgeton Electric Co.—Acquired In 1899 by American Railways Co. 
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies

light and power In Bridgeton. Cedarville, Newport, Falrton, Dividing Creek 
and Port Norris. N. J. Stock, $25,000. Bonds. $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900. due July 1 1930, Interest
J. & J. at office of the comDany: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e.

(3) Chicago & Desplaines Valley Electric Ry —
For statement of this company sec "Electric Ry. Section” of Feb. 27 1909.
(4) Chicago & Joliet Electric Ry.—Trolley.
ORGANIZATION.— Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The Du Page Construction Co. owns the entire outstanding 
$1,600,000 bonds and the entire $2,300,000 capital stock, and that com
pany’s entire stock Is owned In turn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet,which was con
vened Into a park. This park Is owned by the Dellwood Park Co., all of 
whose stock Is he d by the American Railways Co.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $2,300,000 ($100)....................................... $2,300,000 ...................
Chicago & Joliet Electric Ry/ 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($l,000)c*(Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge. gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each)___ (Portland (Maine) Trust Co., Trustee.
B o n d s .— Of the new $2,000,000 mortgage. $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry.. $1,000,000 of the $1,100,000 stock and 51,000,
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and Interest.

ROAD.— Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally opened 
Sept. 25 1901.

OFFICERS.—Pres., J. J. Sullivan; V. P., II. J. Crowley: Sec. and 
Treas., C. L. S. TIngley; Gen. Mgr., J. R. Blackhall.— V. 73, p. 183,722.

(5) People’ s Railway (Dayton).—A trolley road.
Acquired In 1899 by the American Railways Co.
ORGANIZATION.— Incorporated in Ohio June 18 1896. Comprises 31 

miles of track In Dayton. Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June 1908 outhorlzed amount of stock 
was increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $2,500,000 ($100)...............- ...................... $1,8'5.000 ...................
First mtge "White Line,” ] 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, redjlnterest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110................J Cincinnati. Trustee.

First mortgage "People’s Ry” ( 1897 5 g J-J 200,000 Jan. 1 1927
$200,000 ($500), gold, red (Interest at Union .Savings Bank & Trust Co., 
after Jan. 1 1902 at 1 1 0 ...J Cincinnati, Trustee.
OFFICERS.— Pres., John A. McMahon, Dayton: V.-P., H. J. Crowley; 

Philadelphia; Sec. and Treas.. C. L. S. Tlnglev, Philadelphia; Asst. Sec., 
Eugene Wulchet, Dayton; Gen. Mgr., Geo. C. Towle.— V. 86, p. 1530.
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(6) Springfield (Ohio) Railway.— Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892; 9,944 shares of 

the capital stock have been acquired by the American Railways Co., which 
also owns the entire Issue of llrst mortgage bonds.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .  
Stock (par. $100).......  $1,000,000 ...........- - - 
First mortgage, $500,000, gold/1893 6 J-J.............. 500,000 Jan. 1 1933

1 Interest at First Nat. Bank, Springfield, O' 
ROAD.— Owns 30.3 miles of track. Operates 62 cars. A 3 mile exten

sion was completed In 1907.
OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 

Treas.. C. L. S. Tlngley; Gen. Mgr., John H. Miller.—V. 69, p. 439.
(7) AKoona &  Logan Valley Electric Ry —Trolley.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $40,
000 stock of tne Home Electric Light & Steam Heating Co. of Tyrone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock Is 
deposited as additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec
tric Ry. (previously owned), and Increased Its capital stock from $500,000 
to $1,500,000. V. 77, p. 1745.

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . L a st  d lv .,& c .
Stock, $1,500,000 ($50)........... ........................... $1,500,000|ln ’07-08,1 H
Consol mtge $4,000,000 gold] 1903 4HgF-A15 3,300,000 Aug.15 1933 

($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia 
American Rys Co_____c&rj Trustee.
B o n d s .—Of the new $4,000,000 mortgage bonds,$700,000 are reserved 

for extensions. These bonds are guaranteed, principal and Interest, by 
endorsement by American Rys. Co. No sink, fund and not subject to call.

D iv id e n d s .— In 1896 paid 2H %; In 1896-97, 2H %; In 1897-98, 1898-99, 
1899-00, none; In 1900-01, 6 H %; In 1901-02, 10%; In 1902-03, 10%; In 
1903-01, 5 % % ]  In 1904-05, 5.7%; 1905-06, 6%; In 1906-07, 5%; in 1907-08,
1 "EARNINGS.— For year ending June 30 1908, gross, $500,743: net, 
$194,400; fixed charges, $140,873; dividends, $26,250; surplus, $27,277.

ROAD.— Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollldaysburg and Tyrone. Extensions aggregating 4 miles were built dur
ing 1907. Gauge, 5 ft. 3 In. Operates 103 cars.

OFFICERS.—Pres., J. J. Sullivan; V .-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. Mgr., S. S. Crane.—V. 70, p. 680; V. 80, 
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.

(8) Scranton Railway.—A trolley road.
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities 

of the Scranton Traction Co., &c‘. V. 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Carbondalc Ry., the Plttston & 

Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi
cally all of the stock of the Scranton & Plttston Traction and the entire 
stock of the Scranton & Carbondalc Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100,000 stock of the Scranton Dunmore & Mooslc Lake 
Railroad Co., the entire Issue of the new Carbondalc Ry. mortgage ($300,
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction 
Co. and $60,000 of the $355,500 bonds of the Scranton & Plttston Traction Co. ; . - ,

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . ■ M a t u r i t y .
Common, $4,500,000 ($50)................................... $2,000,000 ...................
Preferred, 5% cumulative, (All but $750 of the preferred stock has been 

$1,500,000 ($50).................{ retired by the Issue of trust certificates.
I See statement of American Rys. Co. above. 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option.c*)Interest (x) at American Rys. Co., Phlla. 

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 1 1920
People’s St Ry 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
People’s St Ry gen mtge, gold. 1891 6 g J-D 100,000 Dec. 11921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 1,100,000 Nov. 1 1932

gold ($1,000)...................c*]Ncw York Trust Co., New York City, Trustee
Scranton Ry gold collateral] 1900 5 g J-J 500,000 Nov. 1 1932

trust, $500,000 ($1,000,[Provident Life & Trust Co., Phlla., Trustee.
$500).................................c*jlnt.(x) at office In Scranton, or agency, Phlla.
x Free of United States and Pennsylvania State taxes.
B o n d s .—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 

are reserved to retire prior bonds at maturity. The collateral trust bonds 
can be called at any time at 105 and Interest on 30 days’ notice; further
more, the right Is reserved to call In and exchange the bonds at any time 
before maturity for bonds bearing the same rate of Interest “ which may be 
issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged.”  The 
securities pledged consist-of all the stock ($450,000) and the entire Issue 
($300,000) of the Carbondalc Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton & Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Plttston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter.

ROAD.— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage as follows:

O w ned— Miles.) Lackawanna Valley Traction.. 3.94
Scranton Railway..................... 41.67 Carbondale Railway................... 16.06

L ea sed — Mlles.| Plttston & Scranton St. R y___ 2.22
Scranton & Plttston__________ 12.511 --------
Scranton & Carbondale.............4.04) Total system............................. 81.55

REPORT.— Now Included In report of American Railways Co. 
OFFICERS.— Pres., J. J. Sullivan: V.-P., Henry J. Crowley; Sec. and 

Treas., C. L. S. Tlngley.—V. 78, p. 49, 989; V.81, p 1850; V 84,p. 1368; 
V. 88, p. 1062.

(а) Carbondalc Railway.—A trolley road.
This Is the old Carbondalc Traction Co., which was sold at foreclosure 

In 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to 
Scranton Ry. In 1909 Increased stock from $450,000 to $486,000 and con
solidated with the Blakely & Dickson Traction Street Ry., formerly owned 
by the Scranton & Carbondalc.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock auth, $486,000 ($50)... ..........................  $486,000 ...................
1st M, Carbondale Traction] 1892 6 g J-J 150,000 July 1 1922

Co., c*&r, $150,000, gold [Interest at Central Trust Co., New York,
($500 and $1,000).............. j Trustee.

Carbondale R’way, 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regls-[Interest at American Rys. Co., Philadelphia.
tered ___________ _______ /Geo. L. Estabrook, Philadelphia, Trustee.
B o n d s .— First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued Interest upon 10 days’ notice.

ROAD.—System Includes 16.06 miles of road, beginning at Forest City, 
Pa., and running through Vaudllng, Rlchmondalc, Wilson Creek, Simpson, 
Carbondalc, Mayfield, Jermyn, Archbald to Peckvllle, where It connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 75.

(б) Scranton & Carbondale Traction.—A trolley road 
ORGANIZATION.—Chartered Feb. 23 1893. Leased to and operated

by the Scranton Railway Co., which owns all the stock.
STOCK AND BONDS—M i l e s .  D a te . In terest. O u tsta n d in g . M a t u r i t y .

s to c k ...................... ...............................................  $500,000 190 - 1%
1st mtge, $1,000,000,) 5 1893 6 g J-J 150,000 Jan 1 1923

gold ($1,000)...........c * [interest at American Rys. Co., Philadelphia.
Free of State tax. j Lackawanna T. & S. D. Co., Scranton Trustee. 
Bonds for $100,000 are reserved for power plant, If required, and $750,000 

for purchase of other railroads and new property.
ROAD.—Owns road extending from Scranton to Archbald, Pa., about 

5 miles: connects with Carbondale Railway to Carbondale.
(c) Scranton & Plttston Traction.—A trolley road.
ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to 

Scranton Ry. Co., which owns $966,425 of the stock and $60,000 of the 
bonds. This co. owns the entire stk. of the Lack. St. Ry. Co., the Plttston 
Jenkins & AvocaSt. Ry.,the Plttston Sub. Pass. Ry.and the Stark Land Co.

STOCK AND BONDS—M i l e s .D a t e .  In terest . O u tsta n d in g . M a t u r i t y
Stock (par $100)............... 15 ..........................  $976,125 ...................
Mtge $525,000, g ($1,000) 15 1893 6 g A-O *355,500 Oct 1 1923

and $500), c*, guar by [Interest at Union Trust, Trustee, Phlla. Nos.
Scranton Trust______j 1 to 400 $1,000 each and Nos. 401 to 650 $500.
•Of the bonds outstanding $295,500 are guar, by the Scranton Ry.; the 

remaining $60,000 are owned by the Scranton Ry.
ROAD.—Owns 12 miles of track, uniting Scranton with Greenwood,

Mooslc, Taylorvllle, Avoca, Plttston and Readham.
EARNINGS.— Earnings are now Included In Scranton Ry.
(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000, 

all owned by Scranton Ry., by which road Is operated.
(e) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000; 

bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
and $112,500 of the bonds. Owns the entire stock of the Olyphant & 
Wlnton Trac. St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant Sub. 
Trac. Co.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway In Falrmount Park. From Nov. 30 to May 1 operation Is 
optional. Owns Woodslde Park. Road opened Nov. 1896.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $2,000,000 ($50).............. ....................... . $2,0 ‘0 .404 See text.
1st mortgage, gold, $500,000.) 1897 5 g M-S 500,000 Sept 1 1912

call 105 after Sept 1 1902[Girard Trust Co.. Philadelphia, Trustee.
($1,000)______________ c*J As to bonds of 1897 see V. 65, p. 620.

2d mortgage, $250,000, gold] 1900 5 g M-S 188,000 Sept 1 1912
($1,000)____ _________ c*/Int. at Girard Trust Co., Phlla., Trustee.

Bills payable Nov 1 1907..................................... 10,000 ...................
B o n d s .— New 2d mtge. can be called on and after Sept. 1 1902 at 105 and 

accrued Interest on 30 days’ notice.
D iv id e n d s .— First dividend paid Dec. 1 1897, 2%. None since.
ROAD.— 8.47 miles of track In West Park and East Park; crosses Schuy - 

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.— Year ending Oct. 31 1908. gross, $145,543; net, $75,862; 

charges, $47,540; surplus, $28,321; net profits Woodslde Park, $3,375.
OFFICERS.—Pres., C. E. Platt: V.-P , J. R. Jones; Sec. and Treas., 

W. C. Martin; Rlgde Ave., Bank Building, Philadelphia.—V. 65, p. 620; 
V. 70, p. 686; V. 71, p. 683: V. 87, p. 1605.

NEW YORK-PH1LADELPHIA CO.
R ec e iv e rs h ip .—Company defaulted In 1908 In payment of coupon. On 

Feb. 21 1908 U. S. Circuit Court Judge Lannlng appointed J. Kearney Rice 
of New Brunswick receiver. Bondholders’ committees have been formed. 
V. 86, p. 795, 1284, 1467. A majority of securities have been deposited 
with the Windsor Trust Co. V. 88, p. 565.

ORGANIZATION.— Incorporated In New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. By this ownership and a perpetual traffic contract with the 
Public Service Corporation for terminals In Jersey City, sought to run 
electric cars between New York and Philadelphia.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,090,000..................................................  $1,000,000 __________
1st trust mtge, $4,000,000,1 1905 5 g M-S 600,000 1935

gold ($500 and $1 ,000 ).../Guaranty Trust Co.. New York, Trustee. 
B o n d s .—Are redeemable at any time at 105 and Interest. They are 

secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable In New York and Philadelphia. 
— V. 86, p. 53, 229, 481, 548, 795, 1467; V. 88, p. 565.

(1) New Jersey Short Line RR.
R ec eiv ersh ip .—On Feb. 21 1908 Judge Lannlng appointed David F. Car

ver of Newark as receiver. Int. due April 1908 on bonds was defaulted. 
ORGANIZATION.—Stock all owned by the New York-Phlladelphla Co. 
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock, $3,000,000 ($100)......................................  $2,100,000 ...................
1st mtge, $2,500,000, gold) 1904 5 g A-O 1,750,000 Aprl 1 1934

($500 and $1,000)________ /Finance Co. of Pennsylvania, Phlla., Trustee.
B o n d s .— No sinking fund and are not subject to call. $750,000 are re

served for the acquisition of additional properties.
ROAD.— Was to construct a double-track road 20 miles In length (40 

miles of track) on private right of way from New Brunswick, where connec
tion Is made with the Trenton & New Brunswick RR .. to Elizabeth, there tc 
connect with the Public Service Corporation, and thus form part of a through 
line from New York to Philadelphia. Pending completion, cars have been 
operating between New Brunswick and Elizabeth by way of Bound Brook 
— V. 86, p .548,795.

(2) Trenton & New Brunswick R R .—Trolley.
D c ta u lt .— Interest due Jan. 1 1908 on the $1,000,000 1st mtge. bonds 

was defaulted. V. 86. p. 230.
R ec e iv e rsh ip .—On Feb. 21 1908 Judge Lannlng appointed David F. Carver 

of Newark receiver.
ORGANIZATION.— Incorporated In New Jersey on Dec. 10 1901, under 

the General Railroad Law. Entire capital stock Is owned by the New York- 
Phlla. Co. and road forms part of the through line from New York to Phlla. 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100)............ .........................  $1,000,000 ...................
1st mtge, $1,000,000, gold) 1901 5 g J-J 1,000,000 Jan 1 1932

($500 and $1,000).......... c*/Finance Co. of Pennsylvania, Phlla.,Trustee.
B o n d s .—No sinking fund and cannot be called.
EARNINGS.— For calendar year 1008, gross, $59,637; expenditures for 

operation, &c., $38,487.
ROAD.—Owns about 25 miles of standard-gauge track between Trenton 

and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p. 
2087; V. 80, p. 164: V. 86. p. 230. 548, 795.

(3) Camden & Trenton Railway.— Trolley.
R ec e iv e rs h ip .—On Feb. 18 1908 at Trenton, N. J.. Vlce-Chancelloi 

Walker appointed Wilbur F. Sadler Jr. of that city receiver on application 
of former President Henry V. Massey, a shareholder. Bill of foreclosure 
has been filed by Provident Life & Trust Co. The company defaulted 
Nov. 1 1907 In payment of Interest on its $710,000 first mortgage bonds, 
and the Interest due Jan. 1 1908 on the $622,500 general mortgage bonds 
was also defaulted. See V. 86, p. 228. On Aug. 22 1908 application to 
Issue receiver’s certificates was denied. V. 87, p. 225, 543.

R eo rg a n iza tio n  P l a n .— A plan which contemplates the foreclosure sale 
of the property and a reorganization as the Riverside Traction Co., with 
$1,100,000 common, $400,000 5% cum. pref. and $1,500,000 first mortgage 
50-year 5% bonds, has been proposed by the bondholders’ protective com
mittees. Sec plan In V. 88, p. 1126.

ORGANIZATION.—Incorporated in New Jersey on Dec. 15 1897. 
About two-thirds of the stock Is owned by the New York-Phlladelphla Ce.. 
and road forms part of the New York-Phlladelphla through line.

Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna- 
mlnson Electric Light, Power & Heating Co. of Riverton, N. .1., which sup
plies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
fight. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. The bonds below, besides being secured by 
mtge. on the road between Camden and Trenton, are further secured by a 
deposit of the holdings of the stock of these two companies. Leases the 
Trenton Terminal RR.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, full paid ($10).................. . . .  ............  $1,750,000 . .............
1st mtge, gold, $750,000] 1899 5 g M-N 710,000 Nov 1 1929

($500 and $1,000).......... c*/Provldent Life & Trust Co.. Phlla., Trustee.
1st gen’l mtge, $1,750,000] 1901 5 g J-J 622,500 July 1 1031

($500 and $1,000), gold.o*JProvident Life &  Trust Co., Phlla., Trustee.
Car trust certificates------- ------ --------  ----------- 3SOOO ----------------

B o n d s .— Of the $750,000 bonds. $40,000 are reserved (uncertified) to re
tire like amount of bonds of the CInnamlnson Electric Light & Power Co. 
duo April 1 1914. V. 70. p. 279.

Of tne $1,750,000 Issue. $750,000 are reserved to retire above outstanding 
prior liens and the remaining $377,500 Is held for extensions at not exceeding 
$40,000 per nfilc In Trenton and Camden and not exceeding $20,000 per 
mile outside those cities.
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EARNINGS.— For cal. year 1908, gross, *155,723; expenditures for op
eration, superintendence and management during year, *110.3 J3.

ROAD.—Comprises the electric-light plants ana as miles of road between 
Trenton and Riverton (where connection Is made with Camden & Suburban 
Ry. tracks). By a contract between this company and the Camden & Sub
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden.—V. 86, p. 228, 479. 601, 793, 856, 
1284, 1528; V. 87, p. 225, 543, 1418; V. 88, p. 1126, 1252.

PHILADELPHIA & WEST CHESTER TRACTION.— A troUey road.
The Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu

nicipal fra n ch ises are perpetual. In 1898 acquired control of the Phlla. & 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger RR. Also controls the Phlla. Castle Rock & West Ches
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llancrch St. 
Ry., a line between the points named, 31-3 miles: It has no bonds or other 
debt. Rental Is 5 % on the outstanding stock (*300,000 auth., $280,400 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which It also controls) at 5 % on 
stock and Interest on bonds.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 (par * 5 0 ) . . ........................ .. $894,000 See earn’gs
1st M, *400,000, gold, subjectl 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 after Oct 1 ’99 /Int. at Girard Trust Co., Phlla., Trustee. 
Mtge. bonds, *1.000,000, goldl 1904 4 g J-J 534,000 Jan 1 1954

(*1,000)___________ ___ c ’ /Int. at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st At. *3 000,-1 1905 5 g F-A 752,000 Aug 1 1955

000, gold (*1,000)_______c/Int. at West End Trust Co., Phlla., Trustee.
B o n d s . —$406,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 

bonds. Bonds of either Issue can be called at any time at 105 and Interest; 
no sinking fund. The Phlla. & Gar. bonds can be called at 105 and Interest 
on any Interest day.

EARNINGS.— For year ending Nov. 30 1908, gross, $286,441; net, 
*130,479; fixed charges, $110,004; surplus, $20,475.HOAD.— Operates about 30>4 miles from the new Union Station of the 
Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which 7.07 miles Is leased. Leases Philadelphia & West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 
3 1-3 miles, and Philadelphia & Garrettford, 3.16 tulles. Total, 37.29 
mlies. Gauge, 5 ft . 2 H  In.; 58, 60 and 70-lb. T rail. 39 cars.

OFFICERS.—Pres., A. Merritt Taylor, 610 Arcade Bldg., Phlla.; V.-P., 
& Sec., H. H. Aikens: Treas., C. L. Rlhl; Aud., H. F. Sleber. Office, 
Upper Darby, Delaware Co., Pa.— V. 81, p. 727, 1551; V. 84, p. 1552.

RAILW AYS COMPANY GENERAL.
ORGANIZATION.— Incorporated at Trenton, N. J., Aug. 25 1899. Is 

empowered to build, lease, sell, purchase and operate street railways, elec
tric light, gas, Illuminating plants and water works, and also to acquire or 
dispose of the securities of the same. Stock auth., *500,000, shares $10; all 
Issued. Is listed on the Philadelphia Stock Exchange. Stock was origi
nally $10,000,000 (par *5) auth. and *1,500,000 outstanding, but was re
duced In Oct. 1001 to $1,200,000 (par $10) by vote of the stockholders. 
V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to 
*900,000 (V. 81, p. 841), and In Sept. 1906 was further reduced to *700,000. 
V. 83, p. 752. Stock was again reduced In Dec. 1908 to $500,000. V. 87,
E. 1664; V. 88, p. 53. Control passed In Nov. 1902 to parties represented 

y President Dick. In Dec. 1905 sold Its holdings In the stock of the Michi
gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 
The following shows the securities held -.ay 1908:

T ota l Is s u e . O w n ed .
Lewlsburg Milton & Watsontown Passenger (stock) —  *150,000 $150,000
Lewisburg Mliton & Watsontown Passenger 5s----------- 230,000 230,000
Montoursvllle Electric Light (stock)_________________  10,000 10,000
Montoursvllle Passenger Ry. Co. 5s__________________  112,000 112,000
Montoursvllle Passenger Ry. Co. (stock)_____________  75,000 75.000
Michigan Traction Extension Co. 5s__________________  500,000 465,000

R EPORT.— For years ending June 30: Income from dividends on stocks
and Interest on bonds of subsidiary companies. In 1908. $167,072; In 1907, 
*171,019; salaries, rents, taxes, &c.. In 1908, $15,814; In 1907, *8,628; 
balance, surplus. In 1908, *151,258; In 1907, $162,391. Surplus In 1908 
after charging oir depreciation, *5,679.

OFFICERS.—Pres., T. D. Rhodes; V.-Ps., F. J. Llsman and E. R. Dick; 
Sec. and Treas.. H. C. Winchester; Asst. Treas., L. D. Maltble.— V. 85, 
p. 601, 718: V. 87, p. 811, 1664; V. 88, p. 53.

(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 
ORGANIZATION.—Chartered Sept. 3 1897. Commenced operations In 

Feb. 1898. Railways Company General owns all stock and bonds.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock, *150.000 (*50)..........................................  $150,000 ...................
1st mortgage $230,000 gold! 1907 5 g J-J 230,000 July 1 1037

($1,000)____________ ..c *  jlnterest at N. Y. Trust Co., N. Y.
EARNINGS.— For fiscal year ending June 30 1908 were; Gross, *28,546; 

net after taxes, $6,312; Interest, $9,500; deficit, $3,188.
ROAD.— 10 miles of track between points named In title.
OFFICERS.— Pres., T. D. Rhodes; V.-P., E. R. Dick: Sec. and Treas., 

H. C. Winchester; Asst. Sec. and Treas., L. D. Maltble; Supt., Richard 
Barrett.

(a) Milton Electric Light & Power Co.
ORGANIZATION.—Chartered under the laws of the State of Pennsyl

vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was re
duced to $27,750 Dec. 15 1896, all of which Is owned by the Lewisburg 
Milton & Watsontown Passenger Ry.

EARNINGS.— Gross earnings year ending June 30 1908, $22,006; oper. 
expenses and taxes, $22,484; deficit, *478.

(2) Montoursville Passenger Railway.— A trolley road. 
ORGANIZATION.—Chartered In Pennsylvania June 28 1897. Com

menced operations Dec. 10 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and Issued. $73,000. 
Funded debt authorized and Issued, $75,000, 5%  30-year gold bonds 
dated Aug. 1 1898, Interest J&J. Operates 544 miles of track from Williams
port to Montoursvllle, Pa.

EARNINGS.— For fiscal year ending June 30 1908 were: Gross, $21,934; 
net. after taxes. $3,885: fixed charges, $3,125; surplus, $760.

OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick, New York; Sec. 
and Treas., H. C. Winchester, 30 Broad St., N. Y.; Asst. Sec. and Treas., 
L. D. Maltble; Supt., Richard Barrett.

(3; Montoursville Electric Light Co.
ORGANIZATION.—Chartered under the laws of the State of Pennsyl

vania Sept. 3 1897. Capital stock, $10,000, all owned by the Rys. Co. Gen.
EARNINGS.— Earnings year ending June 30 1908, gross, *7,531; oper. 

expenses and taxes, $8,251; deficit, *720.
PHILADELPHIA RAPID TRAN SIT.— Controlled by the Wldener 

syndicate.
Incorporated In Pennsylvania on May 1 1902 to take over under lease the 

Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. Ry., with *5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on’Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V. &7, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Phlla. & Wll. Grove Trac. Co. and 
entire stock (*10,000) of the Real Estate Holding Co., which owns property 
of an assessed value of $463.850.................................................

On July 11906 the Phlla. Morton & Swarthmore Ry. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby
Media & Chester Rv. The new company, embracing 25 miles of track, was 
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being 
$8,500 tor first year. *17,000 for second and third years, $25,500 for fourth 
year, *34.000 for fifth year and *42,500 for sixth year and thereafter.

With Aug. 1 1906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these 
tickets non-transferable and to restrict their use to the purchaser (V. 87, 
p. 936), but in Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 
On May 18 1908 company put Into force a rule allowing transfers only upon 
payment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 
Common Pleas Court No. 2 sustained company In this rule In a test suit brought by city. V. 88, p. 296. This In turn was affirmed by the Penn
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. Pursuant 
to a resolution unanimously adopted by the board of directors, the sale of 
six-for-a-quarter tickets was discontinued on May 4 1909. See V. 88, 
p. 1165, 1197. On June 11 1909 City Council directed that legal measures 
be taken to determine whether company had the right to do this without 
consent of city. V. 88, p. 1500.

Strike.— On May 29 1909 a strike on the surface lines began. V. 88, 
p. 1438, and lasted for a week. For terms of agreement see V. 88, p. 1500.

A d ju stm en t  o f  R ela tion s w ith  C i t y .—On Feb. 18 1907 the board of direc
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company's actually paid-in capital, $30,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4% , will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature In the arrangement Is that, beginning with Jan. I 1907, the city Is 
to share equaliy In the net profits after stockholders have received lawful 
Interest on the capital Invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phlla. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare Is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details of plan, 
see V. 84, p. 451. 1552. An ordinance embodying the above features was 
passed by the Phlla. City Council on June 20 1907 (V. 84, p. 1488) and rati
fied by the company July 18 1907. On July 29 1907 directors called for 
payment the final assessment of $15 a share on stock, payable In two In
stallments, *7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p.284,1402.

In June 1908 the City Councils approved the company’s proposition to 
pledge Its assets to secure a *5,000,000 loan, the present Issue not to exceed 
*2,500,000. V. 86, p. 1530. Stockholders Sept. 16 1908 approved propo
sition. See V. 87, p. 740. In Oct. 1908 stockholders of Union Trac. Co. 
and the Phlla. Trac. Co. approved the use of securities (see V. 87, p. 813, 
1161), owned by them assecurlty for the new loan, and the $5,000,000 
collateral trust mortgage shown below was thereupon authorized. Pro
vision has been made for exchange of new bonds for the coll, trust bonds 
due 1917 of Phlla. Traction Co., bond for bond. V. 88, p. 376,

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $30.000,000 ($50)......................................... J 600,000 shares \ .............

I Full pa d. J_______
Coll trust mtge $5,000,000( 1908 5 g F-A *3,750,000 Feb 1 1957

($1,000) gold.................. c*{Int.at Penn. Co. forlns. on Lives & Granting
(Annuities, Philadelphia, trustee.

Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955
000,000 gu gold($l ,000) -C*J Int. at Land Title & Trust Co., Phlla., Trus. 

Darby Media & Ches 1st mtgef 1006 4 44 E J-J 865,000 July 1 1936
*1,500,000 (*1.000) gold. c\Int. at Land Title & Trust Co., Phlla., Tmst 
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb. 

1905 on N. Y. Stock Exchange. A second call of *5 was made on the shares, 
payable July 6 1903; a third for *6, payable Jan. 20 1904; a fourth for *5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for *5, 
payabie Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50, 
payable Sept. 9 1907, and a ninth, for *7 50, payable Sept. 8 1908, making 
$50 (all) per share nald In.

B o n d s .—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phlla. Rapid Transit and also securities of Union Trac. 
Co. and Phlla. Trac. Co.: entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
Interest, by endorsement by the Phlla. Rapid Transit Co. Are subject 
to call on any Interest date at 102 44 and Int. The syndicate purchasing the 
bonds was In March 1907 closed. V. 84, p. 749; V. 86, p. 547. The Darby 
Media & Chester Street Rv. bonds are guaranteed, principal and Interest, 
by endorsement by the Philadelphia Rapid Transit Co. Can be called at 
102 >4 and Interest on or after Tulv 1 1916

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 94 5.

ROAD.—Total trackage, Including all lines leased and operated, 626.032 
miles. Owns 3,857 cars. „ . , _ ,ANNUAL REPORT.— Fiscal year ends June 30. Annual report for 
1907-08 was given In V. 87, p. 738.1907-08. 1906-07. 1905-06. 1904-05.
No. pass, carried.. . . . . 512,869,023 492,137,038 448,576,785 402,893,245
Gross earnings...............*18 3 0 0 ,080 $18,095,503 $17,483,414 $16,188,645
Operating expenses..- .  9,794,508 10,095,097 9,153,603 8,183,437
Net earnings__ _________$8,505,572 $8,000,405 *8,329,541 *8,005,208
Oth. Income, Int., <&c__  257,422 245,188 193,103 185,980

Total net Income____ *8,762,994 $8,245,593 $8,522,644 *8,191,188
Taxes and licenses____ (1*1,394,127 *1,120,683 51,075,^16 *966,535
Union Traction dlv . . .  (5) 1,500,000 (5) 1,500,000 (4) 1,200,000 (4) 1,200,000 
Fixed charges._______ - 55,960,916 5,988,058 5,943,432 5,916,443

Surplus....................... *92,049 def.*364,048 $303,996 *108,210
a The Item of "taxes and licenses" Includes the *500,000 which the com

pany now pays annually to the City of Philadelphia In lieu of paving, li
censes on cars, &c. Cost of paving In previous years was Included In oper
ating expenses, b Docs not Include Interest on the *10,000,000 Market St. 
Elev. 1st M., as the line was not completed until after the close of the fiscal 
year.

OFFICERS.— Pres., John I). Parsons; V.-P., Clarence Wolf: 2d
V.-P.,Charles O. Kruger; 3d V.-P., Alex. Rcnnlck; Sec. and Treas., R. B.

lfrl'le-e; Asst.. See. am1 Asst Treas., John H.. Peddle; Como., Alev. 
Rennlck, all of Philadelphia.—V. 86, p. 1160, 1467, 1530, 1590; V. 87, 
p. 97, 286, 347, 481, 615, 738. 740, 813, 936, 1160, 1301, 1534; V. 88, 
p. 296, 376, 625, 945, 1120, 1165, 1197, 1438, 1500, 1561.

(1) Doylestown & Willow Orove R y. Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees Interest on the bonds. See V. 79, p. 1331.

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

?st°m tge°$500^000  ̂ ($1,000)1 1900 4 gJ-D  500,000 June 1 1930gold guar c*jLand Title & Trust Co.. Phlla., Trustee.
HOAD.—Owns’ and operates 13.60 miles of road from Doylestown to Wil

low Grove, running over the old turnpike between those places, which Is 
leased for 999 years. „  „  , rEARNINGS.— Included In Phlla. Rapid Transit Co.—V. 79, p. 1331.

(2) Twenty-Second Street & Allegheny Ave. Passenger R y. 
ORGANIZATION.— Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave Pass. Ry. Co. (chartered 1890), the Falrmount <& 
Frankfort Ry. Co., Fisher's Lane Ry. Co., Llndley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Falrmount Ry. Co. and the Phlla. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Tra'nslt 
Co. for 6 % per annum on paid-in capital.

STOCK AND BONDS.— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock *1,302,000 ($50)........................................... J 26,040 sh. 1...................

1 *25 paid. )
Due lessee June 30 1908___________  _______ 767,500 -------------- -

ROAD.—Operates about 39 miles of track.
Treasurer. John B. Peddle.
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(3) Philadelphia & Willow drove Street Ry. Co.
ORGANIZATION.— Is a consolidation In 1004 of the Phlla. A Willow 

Grove Street Ry and the Glenslde A Wllow Grove Street Ry. Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds, 
prln. A Int.. by endorsement See guar. V. 79. p. 004.

STOCK AND BONDS.— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $1,000,000..................................................... $1,000,000 ...................
1st mtge $1,000,000 guar gold] 1004 4 ^ g J -J  1,000,000 July 11034

($1,000)...........................c*]lnt. at Land Title & Tr. Co., Phlla., Trustee.
B o n d s .— Bonds are subject to call on any Interest date at 105 and interest 

upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 004.

ROAD.— Operates a double-track road from Intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To
tal, 17 miles of track.— V. 79, p. 904, V. 81, p. 32.

(4) DarbyA Yeadon Street Railway.
ORGANIZATION.— Entire stock ($5,000) Is owned by the Philadelphia 

Rapid Transit Co.
STOCK AND BONDS.— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock all owned by Phlla. Rapid TransItCo.

1st mtge $200,000 gold guar] 1904 4 «  g J-D $200,000 Dec 1 1934
($1,000) .......... ............... c*J int. at Land Title A Tr. Co., Phlla., Trustee.
B o n d s .—Are guaranteed, prln. A Int., by endorsement by the Phlla. Rap, 

Tran. Co. Are subject to call on any Interest date at 105 and Interest.
ROAD.—Comprises a line from the Philadelphia County line to Darby, 

Z H  miles.
UNION TRACTION.— A  trolley road.
L e a s e .—Th« Union Traction Co. has been leased for 999 years from July 

1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
gold) Is $900,000 per annum (equal to 3 % on the face value of the $30,000,
000 stock) for the first two years, $1,200,000 per annum (equal to 4%  on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 0% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
p. 989. Included all the leading street passenger railway lines within the 
city of Philadelphia at the time. Union Traction shareholders In Oct. 1008 
gave their assent to the use of certain securities owned by the Union Trac.Co. 
to be pledged as collateral for the $5,000,000 loan of the Phlla. Rap. Transit 
Co. V. 87, p. 1101.

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1805 all the shares of the Electric Trac. and People’s Trac. compa
nies, in place of which were Issued collateral trust certificates secured by the 
shares placed In trust. In 1890 leased these properties for 998 years and 3 
months from July 1 1890. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8% on its capital stock and has "assumed”  Its 4% 
collateral trust bonds. V. 01, p. 003. Leases (from Jan. 1 1898) Heston- 
vllle Mantua & Falrmount Passenger Ry. for 909 years at 6 % on preferred 
and 4%  on common stock. See V. 00, p. 236. The Lehigh Ave. Ry. Co. 
($600,000 stock) was also leased for 909 years from July 1 1890. See terms 
of consolidation, Ac., In statements for the constituent companies and V. 
61, p. 152, 107, 283, 663. The Philadelphia Rapid Transit now operates 
the road.

In t .  o r  O ut- M a t u r i t y  or
STOCK AND BONDS— D a te . D iv id e n d s . sta n d in g . last d ivid en d .

Stock, $30,000,000 (pari (600,000 shares. 1
$50) ............................ J .........  J-J Ul7.50 paid In. ) July *09, 3%

Trust Co. certificates] 1895 4 g A-0 29,730,114 red.aft. Oct. 1'45
go]d, guar. p. A 1. by/Interest at Pa. Co. for Ins. on Lives A Granting
Union T r ....................... Annuities, trustee.

Collateral trust first mort] 1902 4 g J-J 1,436,000 July 11952
$1,500,000, gold----- J Land Title & Trust Co. Philadelphia Trustee.
T r u st C ertifica tes .—The trust certificates are not tne i Irect obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trao- 
tlon companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
Peoples’ Traction Company thus acquired. See description of certificates 
In V. 64, p . 135. They are guaranteed, principal and Interest, by the Union 
Traction Co. and are redeemable at the option of that company on and after Oct. 1 1045.

C ollateral T ru st  B o n d s .—The collateral trust bonds were Issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonvllle Mantua A Falrmount Pass. RR. Subject 
to call at 105 and accrued Interest; $64,000 has been retired by sinking fund.

OFFICERS.— Pres., John J. Sullivan; 1st V.-P., Chas. E. Heed; Sec. and 
Trcas., A. IJ. Hallman; Asst. Sec. and Treas., Jno. B. Peddle.—V. 75,
P. 31, 609, 1255; V. 87, p. 814, 937, 1161.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets R y.—A trolley road.

delphla
by the __________________, __|____ _____ ___________________________
from 09 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental Is $24,000 yearly, besides interest and taxes. 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock (par $50) ................................  6% M-S $400,000 See text.
First mort. $150,000 ($l,000)c 1800 5?3 A-O 150,000 Apr. 1 1020
Due lessee July 1 1008..............................................  234,698 ...................

Interest at Land T. & T. Co., Trustee, Penn. Co. for Insur. on Lives, etc. 
D iv id e n d s .— Dividends of 6% are paid-.
ROAD.—The road aggregates 5.40, miles of track.
(2) Citizens’ Passenger Railway.
ORGANIZATION.— Incorporated Mar. 25 1858. Leased to Frankford 

A Southwark Passenger Railway Company Apr. 1 1802 for 999 years; ren
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road.

STOCK AND BONDS— M i l e s .  In terest. O u tsta n d in g . M a tu r i ty .  
Stock $500,000 ($50) 11 28 % Q-J See text. See text.

Stock paid In $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin St., 11 miles of track.

(3) Continental Passenger Railway.— A trolley road. 
ORGANIZATION.— Incorporated Sept. 3 1873. Leased Jan. 1 1880,

to Union Passenger Railway Company for 90 years at rental of $6 per share 
per annum, Interest, taxes and operating expenses: lease assigned to Phila
delphia Traction Company June 30 1884. Operated by Union Traction 
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1906. 
$600,000. * 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
(20,000 slis., 1

Stock (par $50)................................. $6 J-J 1 $29 paid In. J See text.
First mort., $350]............  1879 6% J-J $280,000July 1 1059

and $1,000 .........c.J
Due lessee for additions July 1 1908, $672,260.
Bonds were originally 6% but In 1909 were extended for 50 years at 4% . 

V. 88, p. 822. Own 12.043 miles of track. V. 88, p. 822.
(4) Electric Traction.—
ORGANIZATION.— Incorporated May 8 1893 and acquired control of 

the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1806 leased for 
099 years the Citizens’ Clearfield A Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown A Parrish St. Ry., and the Citizens’ North End St. Ry.

In 1805 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been paid on and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives A Granting Annuities Issuing therefor Its guaranteed 
trust certificates. On July 1 1806 the Union Traction Co. leased the prop
erty for 908 years and 3 months. See V. 61, p. 107, and also "Union Trac
tion."

STOCK AND BONDS— P a r . D iv id e n d s . I s s u e d . O u tsta n d in g .
Stock (part $30 paid)..............  $50 ........ ......... $8,207,920 .....................

Stock authorized, 175,000 shares of $50 each; Issued, 152,306 shares of 
0 paid and 22,604 shares of $30 paid, making total $8,297,920. 
ROAD.—Operates lj.,.56 , miles of track. Rail 00 lbs.—V. 63. p. 557.

(5) Empire Passenger Railway.—A trolley road.
ORGANIZATION.— Incorporated Feb. 10, 1869. Leased Dec. 26 1873 

to Citizens’ Passenger Railway Company and the Seventeenth and Nine
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1805, along with all right to dividends on 6,100 shares of Its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r t l y .
Stock (par $50).........(All owned by Phlla. Trust.) $600,000 ...................
First mort. gold] 1900 3^ g . J-J 200,000 Mar. 1 1930

$200,000 ($500)-c-jLand Title A Trust Co., Philadelphia, Trustee. 
B o n d s .—The new 3Jis were Issued to retire a like amount of 7s due 

July, 1900.
Due lessee company for additions July 1 1908, $705,715.
ROAD.— Operates 12.25 miles of track.— V. 70, p. 1150.
(6) Frankford & Southwark Passenger Railway—
ORGANIZATION.— Incoimorated Apr. 4 1854. Acquired stock of 

Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th A after. 
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

STOCK AND BONDS— M i l e s .  D a te . In terest. O u tsta n d in g . L a st  d l v .& c .
Stock (par $50)........... 45 ___  Q-J $1,875,000 See text.

D e b t  o f  C on trolled  L in e s  (a ssu m ed  b y  E lec tric  T ra ction  C o .) '
Lombard & South Sts.] 10 1881 3 H J-D $150,000 Dec. 11951

Pass. 1st M. ($500 (Interest at Real Estate Title Insurance & Trust Co., 
& $1,000) . .........cj Trustee.

West End Pass. Ry.,1 9 1875 4 A-O 132,100 Oct. 11935
mtg.ext. $150,000(Phlla. Trust S. D. & Ins. Co., Trustee.
($100 A $500)._c.JInt. at Land Title & Trust Co.
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phlla. 
The Lombard & South Sts. Pass. Issue of $150,000 was originally 5% , 

but was called at maturity and then extended for 50 years from Dec. 1 1001 
at 3H %• The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4% . V. 81, p. 156.

ROAD.—Controls 80.076 miles of track, acquired as follows:
Frankford A Southwark Passenger Railw ay.........................- 48.12S miles.
Lombard A South Streets Passenger Railway ...................... .. 26.692 miles.
Lehigh Avenue Railway...........................................................  5.202 miles.

(7) Germantown Passenger Railway.— A trolley road. 
ORGANIZATION.— Incorporated Apr. 21 1858. Leased Oct. 1 1881

to the People’s Passenger Ry. Co. for 999 years, but rental modified In 
1893; stock since 1897 receives dividends yearly of $5 25 per share.

STOCK AND BONDS— P a r . D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $1,500,000___  $50 ------ Q-J See text. See text.

S to c k .—Paid In $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares.

ROAD.— Operates 43.868 miles of track. Extension of 2,000 feet from 
HUlcrest Avenue to city line, completed In Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor
ristown.—V. 69, p. 695.

(8) Green & Coates Streets Phila Passenger Ry.—
ORGANIZATION.— Incorporated Apr. 21 1858. Leased to People’s 

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,
000, Interest on bonds (since fallen due) and expense of management. 

STOCK AND BONDS M i l e s .  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock (par $ 5 0 ) ....................................  $6 Q-J f 10,000 sh s.l See text.

($15 pd In. J
Dividends are 12 % per annum (Q.-J.) on par or 40 % on amount paid In. 

Owns 7 miles of road.
(9) Hcstonville Mantua & Fairmount Pass. Ry.—
ORGANIZATION.— Incorporated Apr. 6 1859. Franchise Is perpetual. 
LEASE.— Hestonvllle M. A F. road leased from Jan. 1 1898 to Union 

Traction for 990 years at a rental of 6 % on the preferred and 4 % on the 
common stock. By the terms of the lease the Fairmount Park & Hadding
ton lease Isasstgned to the Union Traction, which assumes the dividends guar
anteed on that stock (all owned by Hestonvllle Co.) The Union Traction 
assumes the bonded debt of both the Hestonvllle and Haddington compa
nies and purchased 4,780 shares of the preferred at par and 35,294 of the 
oommon Hestonvllle stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common stock, par $50___________   4 J-J $1,966,100 f.p. See text
Preferred stock, par $50__________   6 J-J 533,900 f.p. See text
Consolidated M., $1,250,0001 1894 5-3HgM-N *1,250,000 May 1 1924

g., $500 A $1,000__ c*xfTrustee, Girard Trust Co.
G u a ran teed  rental 999 year lease—

Falrmount Pk. A H addington]____ 6 g F-A 300,000 See text
Pass. Ry. St’k, par $50./

"Leased Equipment Account,”  June 30 1908___  241,968
Due leased lines June 30 1908....................... .......... 100,000

In terest Is payable In Philadelphia, x  Free of tax.
* Of the $1,250,000 outstanding, $124,500 were Issued Jan. 1901 as 3J$s 

to take up bonds of like amount of the Falrmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date.

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table.

ROAD.— Owns 17.83 miles of track In Philadelphia; leased and operated 
5.35 miles; total, 23.17 miles.—V. 71, p. 1167.

(10) Lombard & South Street Passenger Railway.—See Frankford A 
Southwark Passenger Railway.

(11) People’ s Passenger Railway.— An electric road. 
ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co.

on Apr. 15 1803 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 098 years and three months. Rental Is 10% per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or Poopl e’s Traction Co. trust certificates.

STOCK AND BONDS— D a te . In terest. O u tsta n din g  M a t u r i t y
Oommon stock ($25)......................  10%M-S31 a60,000 shs. See text.
Preferred stock ($25)......................... 10 %M-S 31 a23,000 shs. Seetext.
First mortgage ($1,000)___ c. 1874 4 J-J 15 219,000 Jan. 15 1035
Second mortgage, $500,000] 1881 5 J-J 15 285,000 July 11911

($1,000) ______________ c.J Guarantee Trust A Safe Dep. Co., Phlla, Trus
Con., M $1,125,000 ($1,000)] 1882 5 M-S 246,000 Mar. 1 1912

c A r ...................................... /Guarantee Tr. & Safe Dep. Co., Phlla., Trus.
a Total stock paid In $740,065 50.
All Interest at the office of the Real Estate Title A Tr. Co. The first mtge. 

bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935. the remaining $31,0U0 being canceled. Due People's Trac
tion Co. June 1 1909 for construction and equipment, $5,848,505.

stock acquired by the People's Traction Co. was pledged as securityThe
for trust certificates. See People’s Traction.

ROAD.—Company operates 02.408 miles of track.—V. 61, p.469; V.63, 
p. 557.

(12) People’ s Traction.— An electric road.
ORGANIZATION.—A Pennsylvania corporation chartered In March 

1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leased the road for 998 years and three months.

STOCK, ic e . D a te . D iv id e n d s . Is s u e d . M a t u r i t y .
Capital stock ($30) (S ee ------ See text. (200.000 shs.] ...................

text)................................... ] Full paid.)/
Trust certificates gold 18931 1803 4 g F-A $5,782,000 Feb 11943

n ot subject to call ̂ Interest, tax free, payable at Pennsylvania Co.
($1,000).......................... J for Insurances on Lives, Ac.. Phlla., Trustee.
Trust certificates were Issued by Pennsylvania Co. for Insurances, Ac., and 

are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,782,000 are outstanding. Sink
ing fund $25,000 yearly, beginning Feb. 1 1903.
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(13) Philadelphia City Passenzer Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 
on bonds, *2,500 per year for organization and dividend of *7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co.

D a te . In terest . O u tsta n d in g . M a t u r i t y .
____ $7H J-J J20,000 shs. J See text.

1*23.75 paid)
5 J-J *200,000 Jan 1 1910

STOCK AND BONDS 
Stock *1,000,000 (*50)...
First mortgage extended! 1861 . .

($500) c ---------------------- ) Land Title & Trust Co., Trustee.
Debentures (*500 Ac)___ c ] ____  5M-S 100,000 Mch 11935

(Interest at Land Title A Trust Co., Phlla. 
ROAD.— Operates 8.380 miles of track.
(14) Philadelphia & Darby R y.— A trolley road.
ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
*8,000 per annum and Interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock (par *50)____________ ______  4 J-J *200,000 See text.
First mortgage____________ c j ____  4 M-N 100,000 May 1 1927

1 Int. at Land Title & Tr. Co.. Philadelphia,Pa. 
ROAD.—Operates 7.539 miles of track.
(15) Philadelphia & Gray’ s Ferry Passenger R y.—Trolley. 
ORGANIZATION.— Incorporated April 9 1858 Leased to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental, first live years, 
*43,225, or *3 50 per share per annum, and *49,400, or *4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, Ac. Oper
ated by Union Traction Co. since Oct. 1 1895. In Alarch 1903 absorbed the 
Schuylkill River Passenger Ry. and Increased capital stock to *1,000,000. 
V. 76, p. 654.

STOCK AND BONDS. D a te . In terest . O u tsta n d in g . L a st Dir., A c .
Stock *1,000,000 (*50)................... *4 J-J I 12,350 shs. 1 See text.

labt. *25 pd.)
D iv id e n d s  a t Real EstateTltle Ins.ATrustCo. Owns 11 150 miles of track.
(16) Philadelphia Traction.— A trolley road.
ORGANIZATION.—Incorporated Aug. 22 1883 and secured control of 

an extensive system of roads In Philadelphia, Pa. (about 210 miles of track), 
which It held either by lease or ownership of securities, not In fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, Ac.

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of *4 (8%) per annum on each *50 share.
Eayable In gold coin, free of taxes. The collateral trust 4s are “ assumed” 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila
delphia Traction stockholders were allowed to subscribe for new Union 

Traction stock. See V. 61, p. 197.
O p io n  to  E x ch a n g e  B o n d s .— Provision has been made for the exchange 

of the 4%  coll, trust bonds due 1917 of this company for the new Phila
delphia Rapid Transit Co. 5% coll, trust bonds due Feb. 1 1957, bond for 
bond, Interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phlla. 
Tract, shareholders gave their assent to use of certain of the securities of 
their company to be pledged as part collateral for these bonds of the Phlla. 
Rapid Transit Co. V. 87, p. 937.

STOCK AND BONDS. D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock *20,000,000 (*50)................._.. 8 A-O *20,000,000 Seetext.
Collateral trust gold bonds) 1887 4 g F-A 15 455,000 Aug 15 1917

*1,300,000 ($1,000) subjectyint., free of tax, payable at Land T. & T. Co.
to call at 105................_c*J or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Ju e l  1909____  . .  -------------- *4,064,185 ------------------
The bonds are secured by deposit of 5,100 shares of West Philadelphia and 

1,750 shares Union Passenger Ry. stock. Loan, originally, *1,300,000, re
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and Uoatlng debt are "assumed” by the Union Traction 
Co. under the lease.
D iv id e n d s— ( ’85. '86. ’87. ’88. ’99. 90 to’93 ’94. ’95. '96 and since.

Percent______] 2 3 6 5 4 6 8 (8) 8% per annum
Under lease, dividends of S-%  are guaranteed. V. 61, d . 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the following “ Passenger Railways” :
M i l e s .

Philadelphia City Passenger Ry. 9.45
17th and 19th Streets................... 8.84
22d & Allegheny.................. 8.25
Morris & Tasker........................... 7.30
Catharine & Balnbrldge Streets. 5.10 
Other lines___ ___________  18.86

Total of all............................ 210.00
p. 288; V. 87. p.

A llie s .
Union Passenger R y................... 52.00
West Philadelphia Pass. R y___27.25
Ridge Avenue Passenger R y___15.25
Philadelphia & Darby Pass. Ry.14.80
13th A 15th Streets____________13.10
Philadelphia A Gray’s Ferry___10.20
Continental Passenger R y______ 9.80
Empire Passenger R y----------------9,80
— V .  63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71 
936; V. 88, p. 376.

(17) Ridge Avenue Passenzer Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 

the Ridge Avenue A Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895.

STOCK AND BONDS. In terest. O u tsta n d in g . L a st D l v . ,A c .
Stock *750,000 ($50)...........................*12 Q-JJ $750,000 1 Seetext.

($28 pd. per sh)
On account of some old debts, dividends for 1896 were continued at *10 

per share Instead of the *12 as noted above. In 1897 dividends were In
creased to *12 per share. Owns 15.25 miles of track.

(18) Second & Third Sfrcct Passenzer Ry.
ORGANIZATION.— Incorporated April 10 1858. Leased Jan. 1 1893 

to the Frankford A Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 A after.
*8 50 *9 See below. $10 *10 50 $11 $12

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of *9 per share Instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however. Is 
now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. D a te . In terest. O u tsta n d in g. L a st D l v .,  A c  

Stock Issued 21.204 sharcsl ___  Text Q-J *771,076 pd. In. Seetext.
(par *50) — .................... . j
“ Sundry liabilities ”  June 30 1908. *286.495.
(19) Scvenfeenfh & Nineteenth Streets Passenzer Ry.
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
*15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, Ac. Transferred under lease of Phtladelpla Trac
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th A 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co.

.STOCK AND BONDS. D a te . In terest.
Stock (par $50)................................... 3 J-J

O u tsta n d in g .
110,000 shs.)
1 $25 paid. J

$100,000 July 1 1919

M a t u r i t y .  
See text.

First mortgage ($500) exten-\ 1876 5 J-J . .
d e d .............. ..................... c< Interest at Land Title A Trust Co., Phlla.,Pa.
Due lessee for additions July 1 1908, $554,289.
ROAD.—Owns 8.84 miles of track.
(20) Thirteenth A Fifteenth Streets Passenger R y.—A trolley road. 
ORGANIZATION.— Incorporated April 8 1859. Leased Jan. 1 1892 to 

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
*9 per share per annum; 1894 to Jan. 1897, *10 per share; 1897 to Jan. 
1900, *11 per share; and from Jan. 1900 *12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AND BONDS. D a le . In terest. O u tsta n d in g . M a t u r i t y .
Stock 51,000,000 (par *50)............ $12 J-J 1*334,529! Seetext.

(paid In. )
Consols (*500,000)...............c . 1894 5 A3 IS J-J 500,000 Jan 1 1934
Real estate mortgages____________  _______ 90,000 ...................

The consols are guaranteed, principal and Interest, by the Philadelphia 
Traction Co., and the coupons are payable tax free- *100,000 of these arc

3 JSs and were exchanged for old 7 % bonds of like amount due Oct. 1 1903. 
V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages.

Dividend In July 1895, *5 per share: the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid *4 per share; In 1897 *10 50 per share: in 1898, *11 per share; In 
1899, *11 per share: In 1900, *11 50 per share: 1901-1907, Inclusive, *12 
per share per annum. In 1908, Jan., $6; July, *6, and $1 extra (paid out 
of accumulated surplus).

ROAD.—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 
1531.

(21) Union Passenger Railway.—Trolley road.
ORGANIZATION.—Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest, taxes, Ac. There are outstanding 
30,000 snares ($1,500,000) of stock, on which $30 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock Is considered full paid. 
$302,300 of the stock Is owned by the Phlladelplda Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares
Empire Passenger Ry. stock and 10,000 shares of 17th A 19th Streets
Passenger Ry.

STOCK AND BONDS. D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $1,500,000 (par *50)__ _____  *9 50 J-J See text. See text.
First mortgage 05100 and) 1881 5 x  A-O *500,000 Mch 31 1911

*500)___________________ cj Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage *100 and) 1884 5 r  A-O 250,000 Mch 31 1910
$500)___________________cjln t. on both loans at Land T.AT.Co..Phlla.
Due lessee company for additions June 30 1908, $6,656,163.
The first mortgage 5s of 1911 were formerly subject to call *20,000 yearly, 

but bonds now bear the following endorsement: “ By a resolution of the 
Board of Directors passed Oct. 21 1884, this bond Is not subject to redemp
tion before maturity.—J. B. Peddle, Sec.”

ROAD.—Owns 56 miles of track.
(22) West Philadelphia Passenzer Ry.—Trolley.
ORGANIZATION.— Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and Interest, taxes. Ac.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
stock.

STOCK AND BONDS. D a te . In terest. O u tsta n din g. M a t u r i t y .
Stock (par * 5 0 )............  $10 J-J $750,000 Seetext.
First mortgage ($1,000) 1 1876 3 H  A-O 246,000 April 1 1956

gold------------------------------ c] Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($1,000).of 1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives A
I Grant, of Annuities Phlla. Pa. Trustee. 

B o n d s . Interest on both loans payable at Land Title A Trust Co., Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 year* at 3>$ %.

Due lessee for additions to June 30 1908, *2,509,460.
ROAD.— Owns 27.25 miles of track.
INTERSTATE RAILWAYS.— ~
D e fa u lt .— Default of Interest on the collateral trust certificates occurred Feb. 1 1909, but coupon was paid May 1 1909, thus preventing forcloseure 

proceedings. V. 88, p. 1127, 1197. A plan of reorganization without 
foreclosure Is being worked out. V. 88, p. 1499. ,

D efa u lt  o f  S u b s id ia r ie s .—Interest due Nov. 1908 on Phlla. A Chester Ry. 
bonds was defaulted as well as Interest due Feb. 1909 on Southwestern St. 
Ry. (In receiver’s hands) bonds; Phlla. Bristol A Trenton had previously 
defaulted; interest on all other subsidiaries was paid at latest interest date. 
V. 87, p. 812, 1238; V. 88, p. 52, 295.

ORGANIZATION.— Incorporated In New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de
velop and furnish all kinds of motive power, to manufacture, mine and deal 
In coal, gas, oil, electricity, steam, light, heat, Ac., Ac.

In Dee. 1902 obtained control of the United Power A Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each *25 share, payable In collateral trust bonds. *3,592,2 .u of 
this stock has been exchanged for bonds on this basis. United Power 
shareholders also had the right to subscribe or one share of Inter-State 
stock for every fourteen held. The Inter-State Rys. likewise owns *175,000 
Mercer Countv Traction Co. 5% bonds.

In Dec. 1907 stockholders were allowed to subscribe at par for *500,000 
new stock (V. 85, p. 1518).

STOCK AND BONDS.— D a te . I n te r e s t . O u tsta n d in g . M a t u r i t y .
Stock *10,000,000 ($100)....................................... *2,300,400 f. p ...........
Collateral trust gold $10,-! 1903 4 g F-A 10,776,600 Feb 1 1943

781,250_______________ c* /ln t.a t Real Est. Title Ins A Tr.,Phlla., Trus.
Stock was listed on the Philadelphia Stock Exchange In April 1903.
B o n d s  are dated Feb. 1 1903 and are secured by deposit of United Power 

A Transportation stock. They bear 3% Interest the first year, 3 H  % the 
second and 4%  the third and subsequent years. Denominations *100, 
*500 and *1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

REPORT.— Year ending Jan. 31—
F is c a l  D l v .  B ec 'd  Otlier

Y e a r— U . P . A T r . C o .  In c o m e .*74,4181908-09
1907-08 ............... *514,155
1006-07 ................  464,855
1905-08 ................  445,432
1904-05 ................  343,414

In terest  
C o l. T r u st .  
*431,064 
431,064 
431,060 
431,058 
377,170

E x p e n s e s  
A  T a x e s .  
$15,873 
20,418 

9,614 
31,498 
56,040

B a la n ce ,
S u r p lu s .
$372,519

62,083
24,181
39,730

dcf27,635
*56,854 
62,170

For 12 months enol.ig Deo. 31 1907 the underlying operating companies 
earned, eross. *4.760.203. _ m

OFFICERS.— Pres., John A. Rlgg.: Sec., J. W . Goodwin; Treas.. T. W. 
Grooket Jr..; Asst. Treas., W. A. Rosen.— \. 85, p. lol8; V. 86, p. 229, 
795; V. 87, p. 614, 677, 812, 873, 1238, 1420; V. 88, p. 52. 506, 564, 624, 
823, 1127, 1197, 1499.

UNITED POWER & TRANSPORTATION CO.— Electric roads. 
Incorporated April 20 1899 under New Jersey laws to construct, operate 

and own street railways, power companies, Ac., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above. , , , ,In June 1909 owned the following stocks and bonds. We show also the 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light A Power Co. bonds and stock no longer appear In the 
list, having been sold; nor the Reading Power Co. stock.

S to ck s—
Delaware County A Philadelphia Electric Ry..................... 5,993
Edison Electric Illuminating Co. of Lebanon, Pa------------  9,993
Holmesburg Tacony A Frankford Electric Ry. Co-----------14,992
Lebanon Valley Street Ry. Co.................................- ............ 9,991
Media Glen Riddle A Rockdale Electric Street Ry............... 1,631
Philadelphia Bristol A Trenton Street Ry........................... 19,680
Philadelphia A Chester Ry_____________________________  6,992
Reading A Southwestern Ry_____________________  1,142
Roxboro Chestnut Hill A Norristown Ry. Co....................... 4,938
Schuylkill Valley Traction Co__________________________  9,990
Southwestern Street R y_______________________________  7,995
Trenton Street R y_____________________________________ 19,063
Trenton Traction Co___ _____ _______________ ______ —  18
United Traction Co. of Reading, Pa------------------------------  7,091
Wilkes-Barre A Wyoming Valley Traction----------------------  49,989
Wilmington A Chester Traction_________________________ 39,993
Wilmington City Electric______________________________  5,093
Wilmington A Great Valley Turnpike Co-
Wllmtngton A Philadelphia Turnpike___________________  1,035
Wilmington A Christiana Turnpike Co..................

B o n d s—
Philadelphia A Chester Ry. Co. 1st mtge.. 5 %—
Schuylkill Valley Traction Co.. Inc. mtge......... ........... 100,000

STOCK AND BONDS.— S to ck  authorized, $12,500,000; shares $25, full 
paid. In March 1902 the outstanding stocKwas Increased from *3,125,000 

/ to *3,593,750 (V. 74, p. 682), the additional snares belngsold to stockholders 
at *35 per *25 share. B o n d s . 4 %  collateral trust certificates, are In two

T ota l
O w n ed . S tock
S h a res . S h a res .

. 5,993 6,000

. 9,993 10,000

. 14,992 15,000
9,991 10,000

. 1,631 1,640
19,680 20,000
6,992 7,000
1,142 2,600
4,938 4,968
9,990 10,000
7,995 8,000

19,063 20,000
18 17.810

7,991 8,000
49,989 50.000

. 39,993 40,000

. 5,093 5,100
074 1,040

. 1,035 1,200

. 644 680

. 9,000 350,000
100,000 100.000
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series, which we have marked (a) and (b) below. [Stock and bonds listed 
on Philadelphia Stock Exchange.]

(a) Under a trust agreement between the United Power & Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339 United Railways Gold Trust Certificates have been Is
sued by the said trust company as trustee), the United Power & Trans
portation Co. has deposited with said trust company 19,953 shares Trenton 
Street Railway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co., 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil
mington City Electric Co., 9,800 shares the Edison Elec. III. Co. of Lebanon. 
Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Pa., and 49,989 shares the Wilkes-Barre & Wyoming Valley Traction Co.

(&) Under a trust agreement between the United Power & Transporta
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer
tificates have been Issued), the United Power &  Transportation Co. has de
posited with the said trust company, as trustee, 5,993 shares Delaware 
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be issued upon deposltwlth 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co.

The principal of both series (which are In $100, $500 and $1,000 pieces) 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at tnc option of the United Power A Transportation Co. For both 
series, also, the semi-annual Interest (J. & J.) and the principal are payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee.

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid 
also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; In 1902 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In 
1905, Jan. 24, $2 39; In 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; In 
1908, Jan. 30, $3 31; none since.

REPORT.— For years ending Dec. 31;
C a len d a r F r o m  In terest,

Y e a r— In v es tm e n ts . on  4s.
1908 ..................................... $688,285 $359,524
1907    840,119 359,524
1906 ' ~..............................  824,021 359,524
1905 _______________   809.719 359,522

T a x e s ,
& C.

D iv id e n d  B a la n ce  
P a id . S u r p lu s  

$3,275 3 none $325,486 
4,586 475,812 197

460,000
432,680 12,954

4,496
4,563

EARNINGS.— Of all electric light and railway companies controlled 
for year ending Dec. 31 1908, gross, $4,378,555.

OFFICERS.— Pres., John A. RIgg; Sec., J. W. Goodwin; Treas., T. W. 
Grookett Jr.: Asst. Treas., W. A. Rosen; Counsel, R. L. Jones. General 
offices, Mariner & Merchant Building, Philadelphia.— V. 82. p. 220 
V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 376.

(1) Delaware County & Philadelphia Electric Ry.—A trolley road.
ORGANIZATION.— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Avenue, Philadelphia, In Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Transportation Co. acquired the road, paying $150 per 
share for the stock In Its 4 % trust certificates secured by a deposit of stock 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity
Stock, $500,000, authorized-.___  _______  $300,000 Sec text.
First mortgage, $64,000........./  1893 6.1-J 64,000 July 1 1913

lInterest at Girard National Bank, Phila. 
DIVIDENDS.— Paid In dividends: In 1899-1900, $36,000; In 1900-01, 

$27,000; In 1901-02, $21,000; In 1902-03, $21,000; In 1903-04, $21,000; In 
1904-05, $21,000; In 1905-06, $21,000; In 1906, $21,000; In 1907, $21,000; in 1908, $21,000.

ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 
EARNINGS.— For year ending Dec. 31 1908, gross, $108,234; net, 

$27,637; Interest, taxes, &c., $6,636; dividends. $21,000; bal sur., $1. 
OFFICERS.— Pres., John A. Rlgg; Sec. and Treas., T. VV. Grooket Jr.
(2) Holmesburg Tacony & Frankford Electric Ry.— A trolley road. 
Acquired In 1899 by United Power & Transportation Co. Paid $35 In

4% trust certificates for each $50 share of the Holmesburg Co.
ORGANIZATION.— Incorporated Sept. 29 1890. Opened Oct. 6 1895. 

Guarantees prln. and Interest on$650,000 first mortgage bondsof thePhlla. 
Bristol & Trenton Street Ry., Sept. 1908 Interest on which Is In default. 
V. 87, p. 677.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity
Stock, $800,000 (par $50)________ _______ $750,000 See text.
First morgtage, $400,000, g/ 1895 5 g M-N 400,000 May 1925

($1,000 and $500)...........c*]Int. at Real Estate Title Ins. & Tr. Co.,Trus.
ROAD.—Total track owned, 16.18 miles: track leased. 1.11 miles. 
EARNINGS.— Year ending Dec. 31 1908, gross, $118,702: net, $34,905; 

Int., taxes, rentals, &c., $27,401; dlvs., $17,500; surplus, $4.
OFFICERS.—Pres., John A. RIgg; Sec. and Treas., T. W. Grooket, Jr. —V. 87, p. 677.
(3) Lebanon Valley Street Railway.—A trolley road.
ORGANIZATION.— Incorporated on June 28 1899 as a consolidation of

the Lebanon & Annsvllle Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $500,000 (par $50)............................ ........ $500,000 See text.
First mortgage 10-30s, g o ld ../ 1899 5 g J-J 500,000 July 1 1929

(Int. at Real Estate Title Ins. & Tr.Co., Phtla. 
ROAD.—Owns 24 miles of track.
EARNINGS.— For year to Dec. 31 1908; gross, $103,131,'net, $32,560; 

nterest, taxes, &c., $27,558; dividends, $5,000; balance, $2.
OFFICERS.—Pres., John A. RIgg; Sec. and Treas., T. W. Grooket Jr.
(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.
The United Power & Transportation Co. owns 4,938 out of the 4,968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seinl-ann.

ORGANIZATION.— Incorporated Dec. 2 1895. In 1898 leased the 
WIssahIckon Electric, 3 A  miles, for 999 years; rental to be 2%  on the 
$145,800 stock for the first two years, 3% for the next six years, 4 % for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Llincrlck Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000,of which $371,000 was outstanding In June 1009 Capital stock Issued, $248,400; par, $50.

learnings arc Included In the Schuylkill Valley Traction Co. Pres., J. A. 
RIgg; Sec. and Treas., T. W. Grooket Jr.—V. 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on July 25 1899 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $250,000 ($50).......................  ............. $250,000 ...................
First mortgage, $250,000, gj 1901 4 A  g J-J 250,000 July 1 1931

($1,000)___________ ___c*[Int. at Real Instate Title Ins. & Tr. Co., Phil,
B o n d s .—-Arc guar., p. & 1., by Roxborough Chestnut Hill & Norristown. 
OFFICERS.— Pres., John A. RIgg; Sec. and Treas., T. VV. Grooket, (Jr. 

Mgr., Geo. Hoegcr.
(5) Schuylkill Valley Traction.—Trolley.
The United Power & Transportation Co. has acquired $499,500 of the 

$500,000 capital stock and the entire $100,000 Income bonds.
ORGANIZATION.— Incorporated In Sept. 1893 as successor to the Nor

ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., tnc Citizens' Passenger Ry., the Collegevllle Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will bo taken up 
as rapidly ns possible.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., Including thafTcoinpany’s leases of the WIssahIckon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ($50).............. .. ............. $500,000 ...................
First mortgage, $400,000, gf 1895 5 g F-A 245,000 Aug. 1945

($1,000)______________ .c lln t. at West bind Trust Co.. Phila., Trustee.
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500)___________________(West End Trust Co., Philadelphia, Trustee.

Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger Ry. bonds and $80,000 to retire the Citizens' Passenger Ry. bonds.

The securities of the subsidiary companies are as follows. Including both 
those held by the public and by the parent company.

COMPANY, &c.— M i l e s .  In terest. I s s u e d . D l v .  or  M a t .
CItIzens’iPassenger Ry stock .. 6 A  ............. $79,520fp 2 A  Jan'09'
First mortgage, $80,000, g o l d /___  5 g F-A 80,000 Feb. 1 1925

guaranteed......................_\ Subject to call at 105 Feb. 1 1905.
Conshohocken Ry stock______ 5 a  145 900

First mortgage, guaranteed/ 5 A  5 g J -j See text. July' l'l924 
principal and in t e r e s t - S u b je c t  to call at 105 July 1 1904. 

Montgomery Co Pass Ry stock. 1 A  15 000
First mortgage, gold............. 1 A  6 J-J See text. 'l924

Norristown Pass Ry stock------ 4 A  ............. 75,000 $2.66 J tn’0&
Mrst mortgage..................... 4 A  6 J-J 75,000 1923
B o n d s .— 'The Conshohocken Ry. bonds ($100,000) and the Montgomery 

County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley Traction Co.
ROAD.—Operates 60 miles of track, including lines of above-mentioned

companies, auu also Roxborough Cnestnut Hill & Norristown.
EARNINGS.— For fiscal year ending Dec. 31 1908, gross, $348,903; net 

$64,002; Int., taxes, rentals, &c.. $103,630; deficit, $39,628. V. 70. p. 281. 
OFFICERS.—Pres., John A. Rlgg; Sec. and Treas.. T. VV. Grookett Jr.
(6) Trenton Street Ry.—Trolley. The United Power & Transportation 

Co. owns 19,963 out of the 20,000 shares of stock.
ORGANIZATION.— Formed June 29 1898 by consolidation of the Tren

ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue Passenger Ry. and Ewing Passenger Ry.
On June l lJ 1899 the Mercer County Trac. Co. was formed with a capital 

of $100,000 and authorized bonds of $300,000, of which $285,000 are out
standing, to enable the Trenton Street Railway Co. to build an extension of 
11.42 miles into Princeton and In city of Trenton. Entire stock and 
$1.39,000 of the bonds are owned by the latter company. Is operated as a 
part of Trenton Street Ry. system. In June 1903 acquired entire capital 
stock ($250,000) of the Trenton Pennington & Hopewell Street Ry., which 
It also leases, and whose bonds lt guarantees, p. & 1. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and Interest.

In terest. O u tsta n d in g . M a t u r i t y .  
----------- $1 ,000,000  See earnlnga

STOCK AND BONDS— D a te .
Stock, $1,000,000 (par $50)...............
Trenton Passenger first mtge.l 

$1,000,000, gold ($1,000)
each) __________ _____ _c*

Interest at National Meehan-^ 1891 6 g A-O
Ics Bank, Trenton, N. J . . .

Consolldated mortgage, gold 1898 5 g J-J

70,000 1909-1915 
($10,000 due yrlySep.30

150.000 1916-1925 
($15,000 due yrlySep.30

100.000 1926-1930 
($20,000 due yrlySep.30

650.000 Sep.30 1931 
1,030,000 July 1 1938

$2,000,000 ($1,000)----- c* [Interest In Trenton and at Real Estate Title
J Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 

Trenton Pennington & Hopei 1003 5 gJ-D 350,000 June 1 1943
first mortgage, $350,000,[Interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed................ /Guaranteed prln. & Int. by Trenton StreetRy

Trenton Hamilton & E 1st Mj 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) g o ld ..c* !Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 
B o n d s .—$9f0,000 consolidated 5s of 1898 are reserved to retire first 6s. 
ROAD.—Owns and controls by lease about 72 miles of track. The new 

tracks have 90-lb. Johnson girder rails. An extension from Yardvllle to 
Crosswicks and Allentown Is to be built.

EARNINGS.— Year ending Dec. 31 1908, gross, $528,563; net, $238,847? 
Interest and taxes, $178,916; balance, $59,931; dividends paid, $59,928.

OFFICERS.—Pres., John A. Rlgg; Sec. and Treas., T. W. Grooket Jr.; 
Gen. Mgr., Peter E. Hurley.— V. 68, p. 284, 475; V. 81. p. 1175.

(7) United Traction (of Reading) —
In 1899 control acquired by the United Power & Transportation Co... 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given- 
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock.

ORGANIZATION.— Incorporated on Dec. 17 1895 In perpetuity to con
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Elect. Co. (with whom lt has a power contract) the 
Oley Valley Ry. Co., the Neversink Mtn. Ry., Front & Fifth St. Ry. Co. and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. Is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7 A  miles for 999 years, for Interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle 
Electric Ry. for 099 years from Jan. 1 1905, paying as rental 3 7  A  %  of the 
gross receipts, but not In excess of $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for Interest on bonds and 5% on 
stock, $72,700,all of which stock Is owned. Also owns the stock of the 
Pottstown & Northern St. Ry. Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $400,000 (par $50)____________________ $400,000 f. p.Seeerngs
First M coll trust gold, $150,-/ 1896 5 g J-J 149,900 Jan. 11926

000 (par $100 & $1,000) .c* 1 Real Estate Title Ins. & Tr., Phila., Trustee. 
Oley Valley Ry first mtge,/ 1901 4 A g J-J 250,000 July 1 1931

$250,000 gold ($1,000). -c*l Int. at Real Est. Title Ins.&Tr.Co.,Phila.,Tr. 
Front & Fifth St Ry first mtgj 1903 5 g J-J 50.000 July 1 1933

$50,000 g ($100& $500).c*1 Int. at Colonial Trust Co.. Reading, Trustee. 
Adam & Mohn first mortgage/ 1904 5 g J-J 75,000 Jan. 1 1935

$75,000, gold ($1,000). _r*l Int. at Colonial Trust Co., Reading, Trustee. 
Birdsboro St Ry M, $250,000/ 1904 5 g J-J 250.000 Jan. 11934

gold ($500 & $1,000)------- cllnt. at Colonial Trust Co.. Reading. Trustee.
Boyer & Potts St Ry 1st M,/ 1906 5 g F-A 30 ',000 Aug 1 1036

S300,000($500&$1,000)g-c* I Int. at Colonial Trust Co.. Reading,Pa.,Trus 
Met Elect Co 1st M $5,000,-1 1909 5 A-O 2,000,000 April 1 lOSO'

OOOg ($500 & $1,000)--.c * /Girard Trust Co., Trustee.
B o n d s .—Collateral trust bonds subject to call at par after 3 years. Int. 

at company’s office. The Birdsboro Street Ry. bonds may be called begin
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and Interest, by en
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstdwn bonds can be called Aug. 1 1916 
only at 105. Guar., p. & I., by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
arc to be used to retire an equivalent amount of bonds subject to redemption 
on Oct. 1 1909. $3,000,000 arc reserved for additions. Subject to call
as a whole after April 1 1914 at 110 & Int. S. f. of 1% of bonds out becomes 
operative from 1914-1919: 1 A %  from 1919-1928; 2% from 1928-1938. 
Bonds are guar, by Un. Trac.

ROAD.—Operates 91 miles of track (Reading Traction, 41A  miles, 
Reading & VVomelsdorf Electric, 15 miles), In and between Reading, VVo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 A  miles.

EARNINGS.— Year ending Dec. 31 1908, gross, $830,176; net, $250,177; 
Interest, taxes, rentals, &c., $229,182; dividends, $20,000; surplus, $995. 
— V. 76, p. 1086, 1302; V. 87, p. 873, V. 88, p. 296.

Controlled by United Traction Co.
(a) Reading Traction.—A trolley road.
ORGANIZATION.—Chartered March 9 1893 to operate the Reading 'lty 

Passenger Ry. and East Reading Passenger Ry., which It equipped with- 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 90 years. On Dec. 20 1895 leased the Reading & VVomels
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two voirs and $30,000 thereafter.

STOCK AN1) BONDS— D a te. In terest. O u tsta n d in g . M a tu r i ty .
Stock, $1,000,000 auth ($ 50)........... J-J $1,000,000 J'Iv'09,1 A %
First mtge, $600,000 gold guj 1893 6 g J-J 500,000 Jan. 1 1933

Not subject to call______e*l Provident Life & Trust Co., Plilla., Trustee.
In terest Is payable In Philadelphia at Bank of North America and In 

Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749.

D iv id e n d s .— in  1900. 2%: in 1901. 2K ’T,: In 1902-1908 Inclusive, 3 %  
per annum; In 1909, Jan., 1 A % :  July, 1 A%.
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LEASED LINES SECUR’S. D a te .  
Reading City Passenger Ry—

Stock (see below) (par $ 5 0 ) . ------
East Reading Electric Ry—

Stock, lull paid (par $50)............
Bonds. $25 ,000 .................. 1897

Reading A Temple Electric Ry—
Stock, $75,000, guar.....................
1st mortgage, $75,000-------  1804

Reading A Womelsd Elec Ry) 1895

In terest . O u tsta n d ’g .  L a s t D i v . ,& c .

J-J $350,000 See text.
J-J 100,000 See text.

5% 25,000 July 1 1937
7 A-0 73,700 See text.
5 A-O 73,700 Oct 1 1924

_ 5 g J-J 400,000 Jan 1 1925
1st mortgage, $400,000,)Real Est. Title Ins. & Tr., Phlla., Trustee.
gold ($100. A c)...............c*l Int. at Colonial Tr. Co. of Reading, Pa.
D iv id e n d s  on  L ea sed  L in e  S to c k s .—The Reading City Passenger stock 

received dividends, 1896 to 1899, Inclusive, 10%; 1900 and thereafter 12%. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Inclu
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually In dividends, A. & O.

ROAD.— Owned and leased 56 4  miles of track. Including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177: V. 88, p. 749.

(8) VVilkesbarre & Wyoming Valley Traction.—The United Power A 
Trans, owns 49,989 out of the 50,000 shares of stock.

ORGANIZATION.— Incorporated Feb. 9 1891; controls street railway 
lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and PIttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the WlMcesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth A Larksvllle Street 
Ry. for 999 years at 6 % on $75,000 stk. and lnt. on $75,000 5% bonds. 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g ■ M a tu r i ty
Stock (par $100)_______________ _ Text. $5,000,000 See text
1st mtge, $1,500,000, goldl 1891 5 g A-O 1,500,000 April 1 1921

($1,000).......................... e* jInterest at Provident Life A Tr. Co., Phlla.
Collateral trust and mortgage,! 1895 5 g J-J 293,000 Jan. 1 1925

$325,000, gold.....................lint, at Anthracite Sav. Bk.. VV llkesbarre, Tr.
Collateral trust and mtge, g) 1902 5 g J-D 250,000 Dec 15 1022

($1,000), $250,000........ c*J Int.at Real Est.,Title,Ins.& Tr.Co.,Phlla.,Tr
U n d erly in g  B o n d s  o n  R oa d s P u rch a sed—

WUkesbarre & Suburban bon ds___  4% 40,000 July 1 1918
Wllkesbarre & W Side bonds............  5%  35,000 Sept 1 1918

G u a ra n teed  B o n d s— „  .
Pitt St Car 1st M ($1,000), g,l 1893 6 g J-D 176,000 Dec 1 1918

p & I unconditionally gu-c*/lnt. at Real Estate Tr. Co., Phlla., Trus. 
Plymouth Br Co 1st gold M.i 1894 5 g A-O. 1 ? l '‘i” 0 ° ct A,.?.924$150,000, guar prln & lnt. -/ln t. at Anthracite Sav. Bk., Trustee, Wilkes.

$10,000 subject to call In 1904 and $3,000 yearly thereafter.
Wllkesbarre & Kingston..................  5 F-A 90,000 Aug 1 1918
Wllkesbarre & East Side R y ..  ___  5 150,000 Sec(1!)below

B o n d s .— Interest on the Wllkesbarre & Kingston bonds reduced to 5% In 
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wllkesbarre & 
Suburban bonds reduced In 1003 to 4 % and bonds extended to July 1 1918 
The Wllkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued Interest. „  , __

D iv id e n d s .— In  1896, Jan., 1%; July, 1 %: In 1897. Jan.. 1%: In 1898, 
Jan., 1%; In 1899, Jan., 1%; In 1899-00, 3%: In 1900-01, 3%: In 1901-02, 
4 Vi %: In 1902-03, 3%; in 1903-04, 3 %; In 1904-05, 3 %; In 1905-06, 3 %; 
In 1006-07, 3 % ; In 1907-08, 3?(,.

ROAD.—Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM.—The following table shows 

the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental pay
able under 099-year leases; 6% here meaning 6% on the oustandlng capital 
stock; and $1 meaning a nominal rental, the company having only a noinl 
nal existence.

Stock.-
N a m e  o f  C o m p a n y .

'I Wllkesbarre & East Side-------

M i l e s . Iss u e d . o w n e d . D e b t. R en ta l.
5.67 $62,400 $36,300 None 6%
9.68 6,000 6,000 None $1
1.95 42,000 42,000 None $1
8.82 200,000 200,000 $176,000
6.00 12,000 12,000 None $1
2.25 30.000 30,000 None $1
5.00 150,000 150,000 *150,000
6.60 100,000 99,700 90,000 6%

10.00 100,000 93,500 *40.000 6%
13.01 200,000 193,750 150,000 la)
9.63 100.000 92,450 *35,000 6%

75,000 75,000 134,000
f] Entire stock and bonds deposited under collateral trust of 1895.
♦ Entire amounts owned by the W. & W. Valley Trae., with the excep 

tlon of the Wllkesbarre & West Side, of which only $23,000 Is owned. 
a Dividends In this case are dependent upon earnings.
EARNINGS.— For year ending Dec. 31 1908: Gross, $1,015,547; net, 

$325,083; Interest, rentals and taxes, $175,080: dividends, $150,000: sur- 
puls, $3.— V. 66. p. 285; V. 68, p. 830, 1134; V. 69. p. 29.

(9) VVilkesbarre Dallas & Harvey’ s Lake Ry.—The Wllkesbarre & Wyo
ming Valley Traction Co. owns 3,875 out of the 4,000 shares.

ORGANIZATION.—A reorganization in 1898. per plan In V. 66, p. 1190 
of the Wllkesbarre & Northern RR., sold by Sheriff In Sept. 1898. Road 
partly constructed, was completed and electrically equipped by new com 
pany from Luzerne, Pa., there connecting with Wllkesbarre A Wyoming 
Valley Traction to Harvey’s Lake, Pa., 13.01 miles.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty
Stock, $200,000 ($50 )............. ..........................  $200,000 See earn’es
1st mortgage. $150,000, gold) 1898 5 g M-S 150.000 Sept 15 1028

($500) _______________ c * jInt. at Anthracite Sav. Bk.. Wllkesb., Trus
EARNINGS.— For year to Dec. 31 1908: Gross, $62,627; net, $14,321 

nt.. taxes, Ac.. $9,304: dividends. $5,000: surplus, $17.— V. 69, p. 133.
(10) Wilmington & Chester Traction.United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
ORGANIZATION. — Incorporated March 1898. Controls street railway 

lines In Wilmington. Del., and Chester, Pa., comprising with teased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection Is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington City 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of which 
are deposited under the coll. tr. mtge. of the Wilmington A Chester Trac.Co 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming
ton City Ry. leased June 301906 the Wilmington & Edgemoor Electric Ry 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry 
Co., $100,000: Chester A Media stock, $35,000; Chester Darby A Phlla. 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
Int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia.

S tr ik e .— On Its line In Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 14J8. , „  „ , ,STOCK AND IIO N D 8- D a te . In terest. O u tsta n d in n . M a t u r i t y  
Stock $2,000,000 ($50) full pd- Listed on Phlla. Ex$2,000,000 1907,4%
Coll ” -’lst <rolil $4 ,000 ,0 0 0 ) 1898 5 V A-O 2,305,000 Apr]1 t 1918

($500and $1 ,0 0 0 ea ch )..c* /Provident Life & Trust Co., Phlla., Trustee 
S ecu rities  o f S u b s id ia r y  L in e s  (n ot ow ned) —

WU City 1st mtge. $600,000,1 1891 4 g M-S 600,000  Sept 1 1911
gold ($500 e a c h ) .. . ........ c l l n t .  at Eqult. OuarTr. Co..Wilmington, Del.

Chester Traction 1st mtge,) 1894 5 g M-N 250,000 May 1 1914
gold, $250,000........ ........c*JInt. at Del.Co.T.S.D. AT.Ins.Co.,Chester,Tr.
L ea sed  to C h ester T ra ctlo n —

Union Ry Co 1st mtge, gold
($500 and $1,000)...............c 1893 5 g J-J 200,000 Jan 1 1913

Chester St Ry stock ($50)................. 10 J-J 150,000 rental 10%
Chester A Media El Ry. gold.- 1893 5 g J-J 100,000 July 1 1913
Chester Darby A Phlla, gold.. 1893 5 g J-J 125,000 July 1 1913

L ea sed  to W ilm in g ton  C ity  R y .—
WHmlng A Edgemoor 1st Ml 1906 5 g J-D 400,000 June 1 1946

$400,000 ($1,000), g ___ c* /.'nt. at Real Estate Title Ins. A Tr..Phlla.,Tr.
The Wilmington A Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City Ry. ,
In terest on Chester Traction, Union Ry. Chester Street Ry., Ac., payable 

at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co.

B o n d s .— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Wilming
ton City bonds were sub. to call on Sept. 1 1901 but lnt. reduced from 5 %  
to 4 % and right to call canceled.

EARNINGS.— For year to Dec. 31 1908: Income from securities owned.
$115,365: lnt.. taxes, Ac.. $117,445; deficit, $2,080.

OFFICERS.— Pres., John A. RIgg; Sec. and Treas.. T. W. Grooket Jr. 
—V. 68, p. 620, 929; V. 86. p. 230.

(11) Philadelphia & Chester Ry.—A trolley road.
R ec e iv e rsh ip .—On Nov. 2 1908. Judge Holland at Philadelphia, appointed 

Isaac H. Silverman receiver on application made by the United Power A 
Transportation Co. V. 87, p. 1238. Interest due Nov. 1 1908 Is In default, 
and Judge Holland In the U. S. Circuit Court at Phlla. on May 14 1909 
ordered the sale of the property at foreclosure. V. 88, p. 1311.

$349,600 of the $350,000 stock of the Philadelphia A Chester Ry. Is 
owned by the United Power A Transportation Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $350,000 ($50)............................................  $350,000 ..............
1st mortgage, $350,000 ($500\ 1900 5 g M-N 350,000 Nov 1 1030

and $1,000), gold______c*j Int. at Finance Co. of Penn. Phlla., Trustee.
Bonds cannot be called.
EARNINGS.—For year ending Dec. 31 1907 were: Gross, $35,475; net, 

$4,259; Interest and taxes, $19,273: bal., def., $15,014.
ROAD.— Owns and operates 8.83 miles of track from Philadelphia to 

Chester and from Esslngton to Moore’s Station.
OFFICERS.— Pres.. J. A. Rlgg; Sec. and Treas., T. W. Grooket Jr.; 

V. 87, p. 1238; V. 88, p. 1314.
(12) Southwestern Street Ry.—A trolley road.
R ec e iv e rs h ip .—On Jan. 2 1909 Judge Holland in the U. S. Circuit Court at 

Philadelphia appointed C. H. Jones and J. W. Ellard receivers. V. 88 
p. 102. Int. due Feb. 1909 has been defaulted. V. 88, p. 295. Sale of 
the property at foreclosure war ordered May 14 1909. V. 88, p. 1314. 

ORGANIZATION.—Chartered Sept. 3 1897.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock, $400,000 ($50)...................- .....................  $400,000 - - - - - - - - - 
1st mtge, $400,000 (cannot be) 1899 5. 4 g F-A 400,000 1929

called), gold (81,000)........ /Int. at West End Tr. Co.. Phlla., Trustee.
Stock a nd  B o n d s .—All the stock Is owned by the United Power A Trans

portation Co. Interest on $140,000 of the bonds was reduced to 4 / 0 . In 
consideration of their guaranty, p. A I., by the Chester Traction Co.

EARNINGS.— For year ending Dec. 31 1907 were: Gross, $67,041: net.
$707; Interest, taxes, Ac., $20,186; balance, deficit, $19,479.

ROAD.— Owns and operates 16 miles of track within the limits of Phila
delphia. Track laid with 90 lb. girder and 60-lb. T rails.

OFFICERS.— Pres.. John A RIgg; Treas., T.W.Grooket Jr. V. 88, p. 102, 
1314.

(13) Philadelphia Bristol A Trenton Street Ry. . ..In Sept. 1906 control was acquired by the United Power A Transportation 
Co. V. 83. p. 688; V. 84, p. 220. ■ , r

R ec e iv e rs h ip .— In Sept. 1908 road was placed In hands of Charles L. 
Baum and Samuel Crothers Jr. as receivers, Interest due Sept. 1 1908 on 
first mortgage bonds having been defaulted. V. 87, p. 615. 678. 813. 936. For bondholders’ protective committee, see V. 87, p. 873. Foreclosure 
decree was signed by Judge Stout at Doylestown on May 26 1909. V. 88. 
p. 1373.

ORGANIZATION.—Chartered In Pennsylvania Dec. 30 1901 as a con
solidation of the Philadelphia A Bristol Passenger Ry. (purchased at re
ceiver’s sale on Sept. 10 1901) and the Bristol Passenger Ry. and the 
Trenton A Bristol Street Ry.

SI’OCK AND BONUS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 (par $50)................................  $1,000,000 ...................
1st mortgage. $1,000,000.\ 1902 5 g M-S 650,000 Sept 1 1932

gold ($1.000)--------------- c*Jlnt. at Union Trust Co.. Baltimore. Trustee
B o n d s .—The first mortgage bonds are guaranteed, principal and Interest, 

by the Holmesburg Tacony A Frankford Ry.
EARNINGS.— Year ending Dec. 31 1907, gross, $78,304; net, $14,196; 

Interest and taxes, $39,997; deficit, $25,801.
ROAD.— Owns and operates 21 miles of track from Torresdale to Morrls- 

vllle. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 4  inches; 
14 motor cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca
pacity.

OFFICERS.—Pres., John A. RIgg.; Sec. and Treas., T. W. Grooket Jr. 
V. 83. p. 688; V. 87, p. 615, 678, 813, 873, 936; V. 88, p. 1373.

PHILADELPHIA & WESTERN RR.—An electric road.
Operates between Philadelphia and Stafford, Pa., 11 4  miles. Is owned 

bv a syndicate and has no stock or bonds on the market.—V. 84, p. 997, 
1248, 1368; V. 85. p. 1463.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION.— Incorporated In New Jersey Sept. 21 1901 for the 

purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenlxville, Royersford and Spring City, Pa. F r a n ch ise s  
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery A Chester Electric Ry. Co. The capital stocks of these com
panies, together with the entire Issue of bonds ($100,000) of the M. A G. 
Elec. Ry. and part of the bonds of the other two companies have been de
posited with the trustee as collateral for the new mtge. V. 74, p. 271.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .  
Stock, $1,000.000..................................................  $800,000 - - - - - - - - - 
Phoenix Gas A Elec, collatl 1901 5 g A-O 763 5̂ 0 0 _Oct 1 1951

gage, $200,000 ($500 andllnterest at Real Estate Trust Co., Phila-
$1,000) .......................... c*) delphla. Trustee. ,
B o n d s .—Of the new Phoenix Gas A Electric bonds, $222,000 are reserved 

for future extensions and Improvements. A sinking fund of 1 % per annum
of outstanding bonds became operative In 1007 and $14,500 bonds have 
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called In 
1900 at p a r.

EARNINGS.— For fiscal year ending Sept. 30 1908, gross, $165,287: net, 
$60,400; fixed charges, $48,311: surplus, $12,089; In 1907, gross, $170,865; 
net, $62,679; fixed charges. $48,021; surplus, $14,658.

ROAD.—Owns 6,4 miles of track between Phoenlxville and Spring City.
OFFICERS.— Pres.. F. P. Norris; Sec. and Treas., Jas. W. Penny- 

packer, Phoenlxville, Pa. V. 74. p 271 ______
PITTSBURG, KANSAS.

JOPLIN & PITTSBURG RAILWAY.—A trolley road.
ORGANIZATION.— Incorporated June 10 1907 In Missouri. Has taken 

over the Pittsburg Railway A Light Co. and the Joplin A Pittsburg Street 
RR. V. 85. p. 469. The Pittsburg Ry. A Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light A Power Co. F r a n ch ises In towns through which road runs vary 
from 30 to 50 years and some are perpetual.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $5,000,000 ($100)......................................  $2,800,000 ...................
First mortgage. $5,000.0001 1907 5 g J-J 2.800,000 July 11027

($1,000), gold .............. c* tint, at Germantown Trust Co., Phlla., Trus.
B o n d s .— Remaining $2,200,000 are reserved for future acquisitions and 

extensions. Bonds can be called on any Int. day beginning July 1 1910. 
any or all, at 105.

EARNINGS.— For calendar year 1908 (average miles In operation during 
year. 45), gross. $228,707: net, $105,320.

ROAD.—Operates 37 miles of track In and around Pittsburgh and about 
5 miles In and around Joplin. The two cities arc connected by a 26-mlle 
extension. Total trackage. Including extensions, 68 miles. An extension 
from Fleming to Cherokee Is under construction.

OFFICERS.— Pres.. Joseph J. Helm, Kansas City, Mo.; V.-P., W. W. 
Calhoun, Carthage. Mo.; Sec. A Treas.. John A. Prescott, Kansas City. 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.— V. 85, p. 469.

PITTSBURG & KANSAS CITY RAILWAY. ,ORGANIZATION.— Incorporated In Missouri on Feb. 18 1909 by Inter
ests Identified with the Joplin A Pittsburgh Ry., and has purchased the 
Girard Coal Belt Elec. Ry. (about 14 4  miles). Is constructing lines to 
connect the purchased property and the Joplin A Pitts. Ry.; also other 
extensions. When completed new company will have 25 4  miles of track, 
and It Is Intended to construct about 11 miles moro. Company will be 
taken over by the Joplin A Pitts. Ry. when lt can be brought under the 
terms of the Joplin A Pitts, mortgage.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .  
stock $500,000 ($100)---.......... .. - $500,000 - .........- - - - 
First mortgage $500,000 ($1.-1 1909 6 A-O...............388,000  April 1 1914

00°' ............................c 'f ln t . at Commerce Trust Co., Kan. City, Mo.
Girard Coal Belt Elec. Ry.........................................  100,000 ................. -
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Ilo n d s .— $112,000 bonds of 1909 are reserved to retire $100,000 bonds of 
Girard Coal llelt Elec, bonds are subject to call at par and bit. on any Int. date on 4 weeks' notice.

ROA1L— Operates In and between Girard, Franklin, Croweburg, Radley, 
Dunkirk, Frontenac and Pittsburg, Kan. Standard gauge, 56 and 60-lb. 
T rail. An extension from Croweburg to Mulberry, thence to Frontenac, Is projected.

OFFICERS.— Pres., J. W. Ground; V.-P., J. J. Helm; Sec., Wm. W. Calhoon; J. A. Prescott.

PITTSBURGH, PA.
PH ILADELPHIA COMPANY.—Gas (natural and manufactured), electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 

control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly In Its own stock and partly In an Issue of Its coll, 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. Sec statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393 , 988.

ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company, In .March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 5 >1.85 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties:

I'he United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction).
Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Pcrrysvlllc Ry.
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon RR.
Washington & Canonsburg Railway.
Pittsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were 

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74 p 478
(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 

owns or controls by lease the following companies, forming the lighting department of Its business.
Allegheny County Light Company.
Monongahela Light & Power Company.
Southern Ileat Light & Power Company.
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Draddock Gas & Light Company.
Ohio Valley Electric Co. of Bellevue.
The Consolidated Gas Company opera'es under a perpetual charter, and 

with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas manufacturing companies In the city of Pittsburgh 
an? ,P £ cx,cÎ Rlve rJS,l.t to manufacture Illuminating gas Is vested In them.(J) F u e l  G a s .— Philadelphia Company, through Its own lines and those 
or a number or companies controlled by It. supplies nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by lease 443,538 acres of gas and oil lands In West Virginia and

controlled are:
Philadelphia Company.
Chartters Valley Gas Company.
Equitable Gas Company.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.Allegheny Heating Company.
Falrmount & Grafton Gas Company
See official statement In “ Chronicle”  of July 12 1902 (V. 75, p. 83) for 

further details regarding the character and nature of the company’s business 
During year ending March 31 I in 9 enmoany sold 30,004,5/0,930 cubic fe< t 
of natural uras, a decrease of 5,853 249,815 from year etulln&r March 31 19(8.
•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON MARCH 31 1909.

United Traction Co. of Pittsburgh.......... 339,999 Common out of 340**000Consolidated Gas Co. of the City of Pitts
burgh (owns stock of Allegheny IU'gCo.) £80,000 •• •• 80 000

Consol. Gas Co. of C. of Pitts__________ 120 Preferred “  40 ’ 000
Chartlers Valley Gas Co............................ x29,850 Comm n “  30 000
Pennsylvania Natural Gas Co...................  19,822 •• •• 2o’ooo
Equitable Gas Go. of Pittsburgh________ 13,774 •• 14*000
Equitable Gas Co. of Pittsburgh..............  4,908 Preferred "  6*000
South Side Gas C o ------------------------------  15,046 Common “  20*000
The Allegheny Co. Light C o .. ........ ............gl5,000 “  •• 15*000
Falrmount & Grafton Gas C o .. ..............  3,000 “  3*000
Allegheny Heating Co.................................  £2,664 “  •• 5*000
Consolidation Traction................................1/232,760 Preferred “  240*000
Consolidated Traction...............................1/284,299 Common "  300*000
Union Gas Co. of McKeesport...................  16,000 “  being all the st'k
Mt. Washington St. R y_______   30,000 "  ••
Allegheny Bellevue & Pcrrysvlllc R y-----  5,000 Com., bclngall thestock
Pittsburgh Railways Co.............     50,000 Preferred ”
Pittsburgh Railways Co.......... .................  50,000 Common “
Pittsburgh & Char. St. Ry. Co.................  50,000 “ ••
Southern Heat, Light & Power Co............ 6,000 "
East McKeesport St. Ry. Co...................... 5,000 “
Braddock Gas & Light Co.......................... 5,000 •• ••
Seventeenth St. Incline Plane Co.............. 5,000 “  ••
Pittsburgh Canonsburg & Wash. R y __  1,500 “ “
Pittsburgh & Denver Street Rv . 4,700 •• ••
Low Pressure Gas Co_____ ‘ 1,000 •• ••
Consumers’ Heating Co___ 1.............  1,000 ••
Mansfield & Chartlers Gas Co -  -  500 “  ••
MornlngsUle Electric Street Ry. Co 480 •• •>
The Philadelphia Co. of West Virginia . rrlO “  <•Beaver Valley Traction Co_____  21,500 •• ••
Ben Avon & Emsworth St. R y..................  2,000 "  ••
Washington & Canonsburg R y . . . ...........  20,000 “  ••

AH of the above shares marncd thus, x .  are In the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked v  (with the exception of 37,015 shares Consol 
Tract, common held In treasury of Phlla. Co.) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked x .

• According to balance sheet of March 31 1909 the value of stocks of 
other companies owned at that time was $45,112,929.

SECURITIES OUTSTANDING.•
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . L a st d lv  A c

Stock, com, $36,000,000 ($ 5 0 )------ Q-F $33,240,000 Aug’09 IK
Prooo.«do5& . T o ) cu.'n: — - 5 MSPhil Co 1st & Col Tr M, 56,-1

500,000, g ($1,000)__c*
Phil Co con M & col tr, $22,-1

000,000, g ($1,000)_____ /Continental
Notes, $1,500,000, g ($l,000)c 1905 5 A-O .100 000 See text
Collateral trust notes, $3,-1 1908 6 g J-D 2.4,5*000 See text

500.000 gold ($5,000)--- c/Prln. & Int. at Union Trust*Co Pitts Trus
Conv. deb. ($5,000,O 'O '___  1909 5 See text ’ il)19 *
Allcgh’y County Lt 1st M___  1891 6 F-A 500 000 1911
East End Elec Lt 1st M........... 1895 6 F-A 500*000 1915

STOCK AND BONDS— 
Consol Gas com stock 

000,000 (par $50)___ 
Consol Gas pref stock. .

500,000 (par $50) cum. 
Consol Gas, 1st mtg, gold

. 5 2 ,- t ------

D a te . In te re st .

F-A

O u tsta n d in g .
$4,000,000

M a t u r i t y .

1898
2,000,000 F bl’OO. 2 %

5 g F-A 5,000,000 Feb 1 1948 
_  c*&r/Maryland Trust Co., Baltimore. Trustee. 

East McKeesport St Ry 1st Ml 1899 5 gJ-D  250,000 Dec 11929
$250,000 ($1,000), gold . . /In t . at Fidelity Title & Tr. Co., Pitts., Trus. 

Southern Ht Lt&Power Co. . 1 1899 5 gJ-D 300,000 Dec 1 1949
IstM, $300,000 ($1,000)_g]Int. at Mcrc’tile Tr. Co., Pitts., Trustee. 

Monongahela Light & Powerl 1899 5 J-D 1,700,000 June 1 1945
GO' 1st mortgage, $1,700,- ^Interest at Mellon National Bank, PIttsb.gh

. . 7 0,-.-- —  --  —  --------------JThe Union Trust Co., Pittsburgh. Trustee,Ohio Valley E.lectrlc Co 1st) 1897 6 A-O $50,000 April 1 1917
mortgage, $50,000 ---------- /in t. at Mercantile Trust Co., Pitts., Trustee.

Union Gas Co, McKeesport,) 1899 5 g 300,000 Oct 1 1929
1st mortgage, $310,000, g.iUnlon Trust Co., Pittsburgh, Trustee.

_8 * --------------------------------- J Interest at Mellon National Bank, Pittsb’gh.
• This table does not cover such railroad properties as are separately reported further on.Stock .—Stock authorized was Increased In February 1899 from $7,500,000 

*?. 521,000,000, of which $6,000,000 was 5% non-cumulatlve preferred. 
Ihe Increase was made to acquire the stock of the Allegheny Co. Light Co.. 
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an Increase to $36,000,000 through the Issue of $15,000,000 
additional common stock. The Increase was mainly for the purpose o f 
acquiring the shares of the Consolidated Traction Co. and the Southern 
traction Co. V. 73, p. 1112. in Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Pehvet Valley Traction Co. and Wasidngton & Canonsburg Ry. V. 82, 
p. 1323. Stockholders In Sept. 1906 were offered the right to take $3,240.000 common stock at par. See V. 83 p 492

Shareholders are to vote July 22 1909 to authorize $5,000,000 additional 
common stock to provide for the convertible feature of convertible deben
tures to be authorized at the same time, but any shares not so used to be 
available for the general purposes of the company. V. 88, p. 1314. 
inJ-J1*3 offe,red to guarantee 4% per an. from Aug. 11907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders of 75";, 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was adonted. V. 86, p 54. 605

B o n d s .— 'Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Ttust Co.), $4,000,000 was Issued at once In part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and East End Electric bonds; but $47,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for Improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Sloc^J;.xc,h?n.8r? ' an(I are also llste<1 on the Pittsburgh Stock Exchange.I he Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phlla. Exchange. 
See application to the N. Y. Stock Exchange In V. 70 p 1198 and aiso In 
“ Chronicle”  of Feb. 22 1902. Of the $22,000,000 bond's of 1901* $6 500 000 
arc reserved to take up the $6,500,000 1st col. tr. bonds. $12,000,000 were 
to acquire the oref. stock of the Consolidated Traction Co. and $3 500 000 
were for Improvements, betterments, extensions, &c. which has been 
issued as follows: for betterments to property of this company $1,625.000* 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $050,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

H o le s . ’Ihe $1,500,000 notes of April 1 1905 are secured by deposit with 
the Guarantee Trust & Safe DeposltCo.. Phlla., of 201.000 shares of Un ted 
Traction Co. common stock. $300,000 matured April 1 1906 $150 000 
Oct. 1 1906, and same amount on Apr. 1 1907, Oct. 1 1907, Apr. 1 1908 
Oct. 1 1908 and Apr. 1 1909; $150,000 matures seml-ann. to and lncl Vpr i
1910. Notes maturing subsequent to 1907 are redeemable at par and int ' 

The collateral trust notes of 1908 are secured by deposit with trustee of 
$900,000 notes of Allegheny County Light Co.; $900,000 notes of Un ted 
Traction Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes 
of Railway & Light companies to be hereafter Issued; $750,000 first mort
gage of Pittsburgh & Beaver Street Ry.; 21,500 shares Beaver Valley 
Traction; 20,000 shares Washington & Canonsburg Ry. The notes mature 
$125,000 each June and Dec. from June 1909 to Dec. 1912; $200,000 each 
June and Dec. from 1913 to 1916; and $225,000 each June and Dec. in 1917
and 1918; $125,000 paid In June 1909. They are redeemable at 100 and
accrued Interest at any Interest period on 60 days’ notice. See particulars. V. 87, p. 346.

C on vertib le  D e b e n tu r e s .—Stockholders on July 22 are to confirm proposal 
of directors to Issue $5,000,000 10-year 5% debentures, convertible, $ for $, 
into stock. Of the proposed Issue, banking houses have agreed to take 
$2,500,000. V. 88. p. 1314.

D iv id e n d s .}  '94 ’95 '96 '97 ’98 ’99 '00 ’01 '02 ’03 ’04 ’05 ’06 '07  08
Per c e n t .. . /  5 5 None 4 4M 5 6 0 6  6 0  0 6

The foregoing dividends are for the common stock. The pref. was created 
In 1899, and first semi-annual payment of 2 HI % was made In Sept. 1899 
and have been regularly continued since then. On common In 1909. 
Feb., l*^%; May, 14$?5; Aug., 1H %.

L in e a r  T a x  D e c is io n .— For decision of Supreme Court of Pennsylvania 
declaring the linear tax ordinance Invalid, see V. 80, p. 1729.

In crea se  in  P r ic e  o f  N a tu ra l G a s.— On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V. 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 H cents Jan. 1 1908. V. 85, p. 1402.

A p p lic a tio n  D e n ie d .— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the company’s charter. See V. 85. p. 1083.

REPORT.— Report for year ending March 31 1909 was In V. 88, p. 1250 
The company In 1908-09 sold 30,004,570,930 cubic feet of gas 

M 1906-07.R eceip ts— 1908-0
From gas_______________ $4,854,052
From o i l____ _________  54,712
Dividends on stock owned 1,580,4 18
Rents _________________ 148,596
Interest, discounts, &c_. 382,981

Total receipts_______
Operations, taxes, &c_.

1907-08.
$5,814,755

62,457
1,560,762

107,787
332,513

$5,183,348 
75,886 

1,468,997 
103,747 
271,029

1905-06.
$4,674,852

98,950
1,518,689

103,202
237,631

D ed u ct—
Paid leased companies_ 
Interest on funded debt 
Improv’ts, extens., &c 
Notes retired during year

Consol. Gas guaranty 
Dlsct. & prems. chgd. ofr 
Div. on pref. stock (5%)

$7,020,759 $7,878,274 $7,103,007 $6,633,3241,988,329 2,270,072 1,936,769 2,053,789
$5,608,202 $5,166,238 $4,579,535

$10,392 $10,517 $10,267 $70,2171,048,709 1,046,344 1,045,690 1,032,31 1442,829 1,331,366 1,184,432 993,144• 300,000 375,000 250,000
:. 202,850 84,365 117,678 135,727
$2,004,780 $2,847,592 $2,608,067 $2,231,399
$3,027,650 $2,760,610 $2,558,171 $2,348,136. 11,043 — 1,913 14,135
$3,038,693 $2,760,610 $2,560,084 $2,362,27180,000 93,333

( 35,615 16,694 68,287 63,060300,000 300,000 300,000 294,6801,994,394 1,994,394 1,926,136 1,768,569
$2,410,009 $2,404,421 $2,294,423 $2,126,309$628,684 $356,189 $265,661 $235,962

COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating companies, including the railways, were as follow s

Net earnings. 
Other Income. _

Total income___
Fixed charges, &c__

Net Income.

$16 554 593
8 664 860

$7 889 733
265 546

88 155 279
4 791 874

& c-----  -----------------  $555,353
Notes retired------- ■______  340,000
Dividend on preferred 

stocks......................... 382,921
Surplus for the year...$2,085,131

$3,363,4051
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OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres, of the Pittsburgh Rwys. Co.); J. F. Gulley, Gen. Mgr.; C. J. Braun Jr., 
Treas.; W. B. Carson, Sec.; C. S. Mitchell, Auditor. Office. 435 Sixth Ave., 
Pittsburgh, Pa.— V. 85, p. 531, 1083, 1402; V. 86, p. 53, 286, 1160, 1220; 
V. 87, p. 167, 346, 545, 1421; V. 88, p. 1250, 1250, 1314, 1500.

(1) Pittsburgh Railways Co.— A trolley road.
This was formerly the Southern Traction Co., but in accordance with the 

authority vested In It by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, In
accordance with terms In V. 73, p. 1112. ____,  ̂ „ *__ ,The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900 
for $4,500,000. - . „ . . . .Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 778.

The following securities (being In each case the entire Issue) are owned. 
50,000 shares common stock of the West End Traction Co.
_S0,000 '  - ■ ■ — -

&20 
•*400 
4300 
.120 
400 

H00 
U20

M a t u r i t y .

See text

preferred stock of the West End Traction Co. 
capital stock of Virginia Ave. Street Ry. Co.

•• •• McKees Rocks & Ingram St. Ry. Co.
•• •• McKees Rocks & Neville Isl. St. Ry. Co.
•• •• Crafton & Chartlers Valley Traction Co.
•• •• Pitts. Banksvllle & Mt. Lebanon S. R. Co.
•• •• Carnegie Bridge Co.• • •• West Liberty & Suburban Street Ry. Co.

By^the terms of an operating contract, effective Jan. 1 1902, the Pltts- 
«burgh Railways Co. assumed control of all the properties of the Consoll- 
■ dated Traction Co., the United Traction Co. of Pittsburgh and their under-
Iy ROAD1—The'Pittsburgh Railways Co. operates 525.41 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,085 closed 

-cars, 621 open cars and 157 miscellaneous cars.
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g

•■Common stock, $ 2 ,5 0 0 .0 0 0 ..............................  *2.500,000
♦Preferred 5 % cum, $2,500,000 ------ ----------- 2,o0(),000
Car -trusts $400 000 ($1,000) f 1905 5 g J-D 280,000car trusts, ?>4uu uuo t* . , i ^  afc nrown Brog, & Co., N. Y. and Phlla,,

lor at co ’s office, Colonial Tr. Co., Pitts., Tr. 
B o n d s —  Car trusts In table above mature $40,000 annually from 1909 to 

1915 Inclusive.
WestT“ bertyB&”sub7st. 1st 1 1908 5 g J-J $250,000 Jan 1 1938

M $250 000 ($1,000) g . .  .l in t , at Colonial Tr. Co.. Plttsb., trustee. 
D e m  o f  old S ou th ern  T r u e . C o . D a te . In te re st . O u tsta n d in g . M a t u r i t y .

So Trac 1st M coll tr, g, $4,-1 1900 5 g A-O $3,875,000 Oct 1 1950
000 000 ($1 000) . . . . . .  (M int. at Union Tr. Co.. Pittsburgh, Trustee.

West End Traction gen M,j 1898 5 J-J 949.000 Jan 1 1938
$1 500,000 .........................\Int. at Union Tr. Co., Pittsburgh, Trustee.
U n d e r ly in g  loa n s o f  w e s t  E n d  T ra ctio n —

Pittsburgh Crafton & Mans-/ 1894 5 J-J 187,000 Julv 1 1924
field l it  M ........... lin t, at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 1st M.........1 1892 5 J-J 364,000 July 1 1922
B o n d s .—The Southern Traction mortgage cannot be called before ma

turity The $125,000 unissued Is held for betterments and Improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $551,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub St. are guaranteed by 
JPltts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.— All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1907 and 1906 (no late 
iQgures published);

1907.
5

•Gross................10,232,620
N e t .................  4,460,662
■Other Income. 83,903 
Total Income. 4,544,565 
•Interest_____ 1,734,200

1906.
$9,512,615

3,984,613
84,556

4,069,169
1,676,104

1907. 1906.
5 $

Rental, United
Traction.. .  552,486 552,189

Rent., Con.Tr. 1,550,598 1,550.198
Misc., Int.,&c. 356,377 282,780
Balance_____ *350,905 sur42,898

* Of this amount, $300,131 was used for extraordinary maintenance ex
penditures and $40,000 to retire car trust notes, leavlng a balance of $10,773, 

OFFICERS.—Pres., J. D. Callery; 1st V.-P., J. H. Reed, 2d V.-P., S. L. 
Tone- Sec., W. B. Carson; Treas.. C. J. Braun Jr. Auditor. C. S. Mitchell. 
.—V. 73, p. 554: V. 80, p. 1861; V. 87, p. 1238.

(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania on Oct. 8 1901 and 

later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
*11 charges. Including bond Interest.STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $1 500.000 ($50)--------- --------  ----------- $1,500,000 ----------------
?st mortgage and col tr.) 1903 5 g A-0 1,500,000 April 1 1933

$1 500,000, gold ($1,000) , /Penn. Co. for Insurances on Lives & Grant-
guar, prln and Int______c*J lng Annuities, Philadelphia, Trustee.
B o n d s  are guaranteed, principal and Interest, by endorsement,by the 

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. rllie stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See
V *ROAD.— Operates about 6/4 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2/4 In.—V. 80, p. 222.

ORGANIZATION.— Incorporated on July 27 1896, and In June 1897 
ourchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V  65 p 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi
S t‘li?March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com
mon stock In exchange for the $17,000,000 common stock of the United 
Traction See V 68 p. 479. In Oct. 1899 exchange of stock under this 
plan was'begun and 339,999 shares have been acquired.

On Jan 1 1902 the Pittsburgh Railways Co. took over this property, 
and under the terms of the operating contract, agrees to pay current divi
dends of 5%  on the pref. stock and 1 % on the common stock. The agres- 
meat was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. _

STOCK AND BONDS.— D a te .
Com stock, $17,000,000 ($50)...........
Pref, cum, $3,000,000 ($50).............
Un$l10?00o!o00 f$f,000j ^c*]M aryland Trust Co.. Baltimore, Trustee.f  ' ' Interest Is payable In New York City.
Pitts Allee & Manch 5 1,500,000 Oct 1 1930
Second1 Ave Trac mtge7 gold/ 1894 5 g J-D 2,030,000 Dec 11934* (SI 000) c*iMaryland Trust Co., Balto., Md., Trustee.

- Interest aTBrown Bros: & Co.. N. Y ., or A. Brown & Sons, Baltimore
2d Ave Pass gen mtge................  1889 5 J-J ann’nnn i loss
2d Ave Traction Co mtge......... 1893 5 J:Jn 3§n’nnn I to ilBraddock & Turtle Creek 1st.. 1891 6 A-O 50,000 April 1 1911
Loans payable June 30 1 9 0 8 . . ------ at'V vT'qihVThe United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $263,000, as shown above. ’ _ , .  _ „ ,

D iv id e n d s .—On p referred  are 5% . On c o m m o n , /4 % paid Jan. 2 1903 
and /4% each six months since then, to and Including Jan. 1909.

B o n d s .— 'The new United Traction mortgage is limited to $10,000,000, 
twAds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,250,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchrnges .ROAD.—The miles of track owned and consolidated are. M i l e s .
Second Avenue Traction...........................................................................  ®"-*2
North Side Traction...............    "J -" ;Pittsburgh Allegheny & Manchester Traction--------------------------------- 21.40

In terest. 
J-J 
5 J-J 

5 g J-J

O u tsta n d in g. D l v .o r M a t  
$17,000,000 Jan ’09,H %

3.000 ,000 J’ly20’09,2 /4
4.750.000 July 1 1997

Total. .117.13

REPORT.—Not now an operating company.
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70, 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.— Incorporated Feb. 20 I8 6 8 , and has since consoli

dated Its various subsidiary companies. The fra n ch ise  Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals. &c., and also $70,000 yearly In cash, payable Jan.15 
and July 15, equal to 5 % on the $1,400,000 stock, of which itowns$750 - 
000. V. 63, p. 31, 76. 189.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock (par $25), full paid................... 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g./ 1892 5 g J-J 1,056,000 May 1 1942

($1,000), on 28 miles . .  c*)Int. at Fidelity Title & Tr. Co., Pittsburgh. 
U n d erlyin g  m ortgages—

Fed St & PI Va) mtge................  1889 5 J-J 92,000 July 1 1919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23,000 Nov 1 1920
Allegheny St 1st mortgage------ 1890 5 34,000 1920
Perry St 1st mortgage________ 1890 5 J-J 4,000 Nov 1 1920
Troy Hill 1st mortgage________ 1890 5 J-J 41,000 Nov 1 1920

B o n d s .—The consolidated mortgage of 1942 Is tor $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee is the Fidelity Title & Trust Co.. Pittsburgh.

ROAD.— Embraces 33 miles of track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction—A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

agieed to pay all interest, taxes, &c.. and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co.

• ORGANIZATION.— Incorporated Aug. 15 1880; Nov. 19 1889 leased 
P. & B. Passenger Ry., Including South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver, 
Incline Plane Co.; operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Rv. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock ($50).........................................  Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500,000 Nov 1 1929

($1,000)...........................c*j Fidelity Trust Co. of Philadelphia, Trustee.
Bonds..................................................  5 A-O 52,000 ...............

G u a ran teed  B o n d s—
Blrm Knox & A 1st mtge,l 1891 6 g M-S 500,000 Sept 1 1931

gold. Interest guaranteed ./Fidelity Trust Co., Philadelphia, Trustee. 
Brownsville Ave St Ry ls tM .. 1896 5 F-A 300,000 Aug 1 1926
West Liberty St Ry 1st mtge/ 1900 5 g J-J 400,000 July 1 1930

(Pittsburgh Trust Co., Trustee. ■
ROAD.—Operates 33.80 miles of track, laid with 90-lb. rails, as follows: 

Main line, 24 miles; Brownsville Ave. Ry. (all Its $300,000 stock owned), 
7.33 miles: Inclines, 2 miles.

ANNUAL REPORT.— Not now an operating company.—V. 69, p. 332, 
334; V. 71. p. 343; V. 72, p. 776
LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION.

Mt. Oliver Incline Ry,—Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, M. & N., 
due Nov. 1 1901, $41,500. Up to Juno 1909 these bonds not taken up.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 %.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock (par $100), full paid___ _____  Q-F $150,000 See text
1st mtge ($1,000 each).........c* 1889 6 J-J 150,000 July 11919

f 1890 6 J-J 100,000 June 1 1910
2nd mortgage_____________ {Subject to call on any June 1 after 1894.

lint, at Fidelity Trust Co., Phlla., Trustee. 
ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street 

to Washington Avenue, on top of hill.—V. 71, p. 343.
(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 19 1902 and took over the Char

leroi & West Side Ry.; Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entile issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $2,500,000 ($50)......................................... $2,500,000 __________
Charleroi & West Side 1st M............. 5% 75,000 Sept 11929
Pitts & Charleroi 1st M, $2,-1 1902 5 g M-N 2,425,000 May 1 1932

500.000, gold ($1,000) c*/Int. at Union Tr. Co., Pittsburgh, Trustee. 
B o n d s .—Of the Plttsb. & Charleroi bonds, $75,000 Is reserved to retire a 

like amount of Charleroi & West Side bonds. See V. 74, p. 1039.
ROAD.— Operates a road between Pittsburgh and Allenport, by way of 

Castle Shannon. Finleyvllle, Monongahela City and Charleroi, a distance of 
34 X  miles. Completed In Sept. 1903.

OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74. p. 1039, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.— Incorporated in Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 %  on the stock. , 

STOCK AND BONDS.— D  t“ . f i r e s .  O u tsta n d in g . M a t u r i t y .
Stock $250,000 ($50) ....................... - $250,000 See text.
1st mtge $500,000 gold guarl 1905 g A-O 500,000 April 1 1935

($1,000)...........  c/Penn. Co. for Ins. on L.&G.A., Phlla., Trus.
B o n d s .—Are guaranteed, prln. & Int., by Phlla. Co. Interest Is payable 

at company’s office or by Brown Bros. & Co., N. Y. and Phlla. No sink
ing fund and bonds are not subject to call.

ROAD.— Operates 8K miles of track from Allegheny, via Wcstvicw, to 
Bellevue. Gauge, 5 ft. 2/4 In.

(e) Ben Avon & Oinsworth Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Juno 17 1903. 

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— D a le . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $100,000 ($50)....................... A-O $100,000 See text.
1st mortgage, $300,000, gold, f 1906 5 g 300,000 April 1 1936

guar____________________ {Fidelity lltle & Trust Co., Plttsb., Trustee.
I Interest at company’s office.

B o n d s .—Are guaranteed, principal and Interest, by the Philadelphia Co. 
ROAD.—Operates 5.42  miles of track from Avalon to Dlxmont. Gauge, 

5 ft. 2/4 In.
OFFICERS.— Pres.. Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 

Carson: Treas., C. J. Braun Jr.
(3) Consolidated Traction.— Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street R y .), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street lty., 
and guarantees Its bonds, principal and Interest. V. 88, p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. Sec terms 
In V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred
have been so exchanged.

STOCK—  P a r . In terest. O u tsta n d in g . D iv id e n d .
Common stock_______________$50 J-J $15,000,000 Ja ’09,1%
Preferred stock, 6 % cum_____ 50 6 M-N 12,000.000 Nay'09.3%
Equipment Trust certlllcatesl 1908 6 F-A 252,000 See text

$280,000_________________/ Colonial Trust Co., Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) g not red.-c*]lnt. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable June 30 1908 ------------------------------  550,000 ----------------
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S to c k .—The p ef. stock carries cum. dividends of 6% per annum, 

and has the right to participate equally with the common stock when 
that has received 6 %. All arrears of dividends were paid up In Jan. 1903 
V. 76, p. 48. First dividend of 1 % on c o m m o n  paid Jan. 2 1903: then 
1 % July 1903. In 1904, 2%; In 1905, 2%; In 1900, 2%; In 1907. 2%; In 
1908, 2% ; in 1909. Jan., 1%.

B o n d s .—The equipment trust certificates mature In 10 annual Install 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; $28,000 
were retired Feb. 1909; they are secured by 50 cars costing $350,000.

The Fort Pitt Tract, bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock.

ROAD.—Controls about 126 miles of track In all
OFFICERS.—Pres., J. D. Callery; V. P., J. H. Reed; Sec., W. B. 

Carson; Treas.. C. J. Braun Jr.; Aud., C. S. Mitchell.— V. 73, p. 553, 723: 
V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882.

(1) Ardmore Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Oct. 31 1907.. 

Road mostly on private right of way. . Franchises In boroughs are perpetual. 
Consolidated traction owns all the stock and guarantees the bonds, prln. and lnt. V. 88, p. 881.

STOCK AND BONDS.—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $14,000 ($50) ......................... ................. See text. ...........
1st inort. $1,250,000 gold) 1908 5 g A-O $1,000,000 April 1 1958

($1,000) —  . — .........c*/Int. at Colonial Trust Co., Plttsb., trustee.
B o n d s .— Remaining bonds arc reserved for extensions and betterments. 

No sink, fund, but subject to call at 105 and Interest.
ROAD.— Operates bet. Wllklnsburg & East Pittsburgh.—V. 88, p. 881. 

LINES CONTROLLED BY CONSOLIDATED TRACTION.
(a) Allegheny Traction.
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . L a st  d l v ,etc
Stock, $500,000 (par $5 0 )................... 5%  $500,000 See text.

G u a ra n teed  B o n d s—
MUlvale Etna & Sharps-) 1893 5 g M-N 750,000 Nov 1 1923

burg 1st M. $750,000 g /Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
D iv id e n d s .—The semi-annual dividend of 2)4%  due June 1 1901 was 

passed, the proceeds being used to pay off the Uoattng debt. In 1902, 
4)4% : in 1903, 1904, 1905, 1906, 1907 and 1908, 5%.

ROAD.— Including Mlllvale Etna & Sharpsburg, 18)4 miles of road.
(b) Central Traction.— Trolley.
LEASE.— Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege or exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co.
E referred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62, p. 1087.
STOCK AND BONDS—M i l e s .  D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock ($50) see t e x t ............................ 3%A-031 J.30,000 shs. ( See
\30 paid up/ * text.1st M. $375,000 cable! 6 1889 5 J-J $375,000 July 11929

line, $500. (Interest at Union Trust Co., Pittsburgh.
B o n d s  o f  C entra l P a sse n g er  R y .  con trolled .

1st M. $250,0001 4 1894 6 A -0 125,000 Oct 1 1924
($1,000)----- /Interest at Union Trust Co., trustee, Pittsburgh.
D iv id e n d s .— Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 2% In cash; 

In 1898, Nov., 1 V, %  In cash; In 1899 and since 3 % per year.
ROAD.—8.5 miles of road, of which it controlled by ownership of cap

ital stock. Central Passenger Ry., 3 )4 miles.— V. 62, p. 948, 1087.
(c) Citizens’ Traction.—A trolley road.
ORGANIZATION.— Incorporated July 6 1887. On Sept. 1 1887 pur

chased the entire capital stock ($200,000 of the Citizens Passenger Ry., which It now holds.
LEASE.— Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 

Consol. 1 raetton) for 950 years at 6%  per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000. 
and at maturity mortgage debt. V. 61. p. 661.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock ($50) fully paid.................. ........ 6 M-N $3,000,OOOf.p. See text.
1st mortgage ($1,000) Not 11887 5 A-O 1,250,000 Oct 11927

subject to call .....................(Fid. Title & Tr. Co., Pittsburgh, Trustee.
B o n d s  o f  lin es  w h ose stocks a re o w n ed—

Penn St. Pass. Ry. 1st M.........  1892 5 J-D 250,000 June 1 1922
In terest and dividends payable at Union Nat. Bank. Pittsburgh, Pa. 
ROAD.—Owns 30.5 miles of track on 15 miles of street.— V. 60. p. 930; V. 61, p. 112, 516. 661.
(d) Duquesnc Traction.— A trolley road.
LEASE.— Incorporated Jan. 25 1890. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4% on the $3,000,000 stock 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6% pre 
ferred stock of Consolidated Traction Company at par. 52,535 shares oui
of 60,000 have been so exchanged. Sec V/ 62̂  p. 1087. ~ ' .......

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y
Stock ($50) fully paid.............I............ Text. 3,000,000 See text

IDlv. payable at Fidel. Tit. & Tr. Co., Pitts.
1st m ortgage.....................c * f  1890 5 J-J 1,500,000 July 1 1930

(Fidelity Title & Trust Co., Pitts., Trustee. 
D iv id e n d s  were 5%  J-J, but In 1893 and 1894 none paid; In 1895 4 %• 

In 1896, none; In 1898, 3%; In 1899, 4%; In 1900, 4 %• In 1901,4 %• In 1902’ 
4%^ 111̂ 1903, 4%; in 1904, 4%; In 1905, 4%; In 1906, 4%; in 1907, 4%; in

ROAD.—At time of lease In 1896 controlled 11 companies, having 33 3-16 
miles of road.— V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087.

(e) Fort Pitt Traction.—See "Consol. Traction Co.
(f) Monongahela Street Railway—
ORGANIZATION.—On May 26 1898, absorbed by consolidation the 

Schcnley Park & Highland, Homestead & Highlands, Braddock & Homestead and the Braddock & Duquesne.
In Dec. 1901 the Monongahela Street Ry., the Wllklnsburg & East 

P ttsburgh Street Ry., the Wllklnsburg & Verona Street Ry. and the 
Pitcairn & Wllmerding Street Ry. (construction of latter two roads com
pleted during year 1903-04), were merged In the Monongahela Street Rv 
and stock was Increased from $1,000,000 to $7,000,000. Sec V. 73 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for Interest, taxes, etc. and an 
annual rental beginning with $165,000 the first year and Increasing $18 750 
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia 
Co. First dividend under lease (2%) was paid in July, 1904. See V 79 
p. 269. In 1905, Jan., 1)4%: July, 1 3-5%;ln 1906, 3.26%;ln 1907, 3 )4 % ’ 

STOCK AND BONDS— M i l e s .  D a te . In terest. O u tsta n d in g . M a tu r ity '
Stock $7,000,000........ . ...............  See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,1 17 1898 5 g J-D 1,000,000 June 1 1928

$1,000,000 gold------ / Union Trust Co., Pittsburgh, Trustee
Wllk. & E. P. M.l 

$2,000,000 gold)
($1,000) ......... c&rj

Wllk. & Ver. M., $700,(
000, g. ($l,000)c&rf 

Pt. & Wil. M., $700,-1 
000, g. ($1,000) c&r)

Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged.
o' IBttsburgh Traction owns the $250,000 capital stockof Bloomfield Street Ry. and guarantees the bonds.

D a t e ‘ In te re st . O u tsta n d in g . M a t u r i t y .
i^ ?^ t£I 'sod’000 ------- ---------- 7 A-O 31 $38 per sh. pd. In.See textlstm tge5s-----------------------c*f 1887 5 A-O $750,000 Oct 1 1927

G u a ra n teed  B o n d s -  iFIdellty Title d= Trust Co., Pitts.. Trustee.
Bloomfield Street Ry 1st) 1893 5 F-A 250,000 Aug 1 1923

‘  ~ t - C*J’Interest at Pittsburgh Trust Co., Trustee.50.000 shares, on which $38 each has been paid. 
VkorN D S~ A t company’s office, Pittsburgh. Dividends In 1895, 

6 D’A A n 96V^oneT ,s «e.,ab^ve: ln 1898- %: In 1 8 "  and since 7%.ROAD. Owns 12.67 miles of track. Bloomfield St. Ry. owns 3 miles.
(h) Suburban Rapid Transit Street Ry.

Pn°^?^LnnIX ^ Io9N-~ Was,leased on Jan- 1 1002 t0 Consolidated Traction 
Including ?nyterest lnd fixes re" tal ° f 556’000' as wel1 as Payln& all charges,

StfcTkO$ClK40A0N0?0B° X DS- . .  ^  Int! T '  ? iX “ T
1Stf$imim $200'000 ^ Id  1893 6 g M-S 200!000 Sept 1 ’191̂ 3

V 9 J Int- at Safe Dep. & Trust Co.. Pitts., Trustee 
1 9.d0a /.4< /o \ nao1 0041 Jan"  2 July. 1 Vi %! In 1905, 4 %; ln1” r>riat? ’ 1^1007. 4%, In 1908, 4%; In 1909, Jan., 2% .ROAD. Operates 11.29 miles of track on 6 miles of street.

(i) Morningsidc Electric Street Ry.
..Xo LXf Xj ° N n ra ted in Pennsylvania on July 14 1904.
Tr»ct?nnt?'nt fnX fm w o.y Philadelphia Co. Is leased to the Consolidated 
r fx n X trX  M°n 9nnwCTvaS fr° m Sept- 30 1005 at a rental of 5 % on stock.
Stock? $24,000 ($B 0)ND X _  _ _ D a te - Z T o 1’  OUi a24d000 S e c 'S * ’ 
1st mortgage. $200,000, gold,1 1905 5 g A-O 200 000 Oct 11935 

guaranteed .principal andilnt. at office of Brown Bros. & Co., Phlla 
ahi a9 °  JPcnn Co.for Ins.on Lives & G.A..Phila..trust 

n9wrr>'i.'TjQPei Dtes 3 V3 miles of track. Gauge 5 ft. 2)4  ln.
Carson;1 Treas.’, c T 'b r a X n  Jr. Callery; V" P"  L ‘ Tone; Sec-  w - B -

(4) Seventeenth Street Incline Plane Co.
.i?J di £ £ ATI9 ^ 9 s a reorganization on Dec. 28 1904 of the Penn. In- 

by the PUtsbuVgh RysC Co°.Ck 3 ° Wned by the Philadelphia Co. Is operated

stock°$C2foAooD($5?)NDS; ~ ‘  D a t e - In tercsU  M a t u r i t v -

l8g u «  A*1.’0^ } l i ? ° a t  cVoUniaU& Co. . ^ T u r g S f u s ’ fe^
teedfprin. & ?nt.“  by the Ph’lu S e lS h U c"6 n0t SUbJeCt to calU Are guaran-

OFFICERS.— Pres., J. D. Callery; V. P., S. L. Tone1 Sec W B Car
son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell. ’ °

(5) Beaver Valley Traction.—A trolley road.
burghJUl V1 8°15 pn 506 St° Ck WaS acqulred by tbe Philadelphia Co. of Pltts-

ORGANIZATION. -Incorporated ln Penn. In perpetuity June 29 1891 
and owns entire stock of B e a v e r  V a lle y  S t .  R y .  and of C en tra l E lec tr lc  S l  R v
£ o " „pUo £ asVed Alig; 8 15?1> operating them as one road under 999-year lease. Charter and franchise perpetual. '

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street Ry of Rocties- 
er. the College & Grandview Electric Street Ry., the Rochester & Monara

1899 5 g M-S
1901 5 g J-D
1901 5 g J-J

2.000,000 Sept 1 1929 
602,000 June 1 1931 

554,000 July 1 1931

St. Ry. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh 
ROAD.—Owns 61.2 miles of track, Including branches; 90-ib. rails 
REPORT.—Not now an operating company.
OFFICERS.— Pres., W. L. Mellon; V.-P , A. W. Mellon; Treas W S 

Mitchell.—V. 72, p. 776; V. 79. p. 269,627,735. '
(g) Pittsburgh Traction.—A trolley road.
ORGANIZATION.— Incorporated April 30 1887.
LEASE.— Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7%  on the $2,500,000 stock (see V. 61, p. 1154) but 1 U  years' 
dividends were used to pay floating debt of $250,000. The full 7 % Is now 
being paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 ln preferred stock of

S M k f A m V m - D M :
1st mtge $150,000 gold----- cf 1891 6 g j-J  ’ l50|000 July* 11911

(Int. at Union Trust Co., Plttsbureh Tmstpe 2d mtge $100,000 ($500)1 1895 6 g A-O 100 000 Oct 11915
g o ld .................................c* /lnt. at Union Trust Co., Pittsburgh Trustee

1st con mtge $1.000,000 gold f 1900 5 g A-O 675,000 Oct 1 1950
goI<1 .................................c*(Int. at Pa. Co. for Ins. on Lives & Granting

„  , „ , l Annuities, Philadelphia. Trustee.Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 500 000 Nov 1 1953
d s° .d. Hit. at Northern Trust Co.’, Phlla., TrusteePeople s El St Ry 1st M gold .. 1892 6 M-N 50,000 May 11912
People’s Elec Street Ry 2df 1895 6 F-A 25,000 Feb 20 15

Mnn Vnv ’ Interest at Union Trust Co., Pittsburgh, i P on£ s - Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lylng bonds. B o n d s  a re red eem able at 110 a n d  accru ed  in terest. V 71 n 
X1,3’ i ° fnbe new,ff.eJleral mortgage for $3,000,000, $1,000,000 are reserved for prior Mens and the remainder for extensions and Improvements at 7.5 %
and°lnt’ See V ^ T 3 p* 2*158° redeemabIe In any amount at any time at 110

ROAD.—Owns and operates 35.63 miles of track, connecting the'various 
towns and boroughs In the Beaver Valley, from Morado Park southerly via 
Bf»uVneI;,aIls' !)°.,?c£ ver.aJld Vanport and to Rochester and Conway. Laid with 90-lb. and 73-Ib. girder rails. Owns 48 cars, with street-sprinkler and snow-sweeper.

EARNINGS.— For year ending June 30 1907, gross, $268,636; net after 
tftxcs, $108,182* Int., $80,609; surp., $27,482. No later flerures nuhlhhed 

OFFICERS.-Pres., J. D. Callery, Pittsburgh: V. P." S? L « ;  Sec
W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell —V 77 n 
1224, 2158; V. 81, p. 506, 1664, 1790: V. 87. p. 345. ’

(6) Washington & Canonsburg Ry.—A trolley road.
Acquired by Philadelphia Co. ln April 1906.
ORGANIZATION.— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street Ry. F r a n 
chises perpetual. Leased ln 1907 the Pitts. Canonsburg & Wash St Ry

s t S K DS: ~  D a te - In teresu  o do o 8 '  M a t u r i t v ‘
Wash Elec St Ry 1st M............. 1897 5 g ’ l25 ’ooo Feb" V i 927
1st mtge $650,000 gold-.c&rf 1902 5 g J-J 525,000 July 1 1932

(Int. at North Am. Sav. Co., Pittsburgh. Tr.
„ 'nnrw?n?h ^ Und °? *5j1000 per annum becomes operative after 5
^ a ”h’lnVton’0El0ecw fstreeerR y n ^  reSerVC<1 t0 retlr° the bonds of the

— ?S£al year ending June 30 1907, gross, $125,859; net. $56,841; charges, $32,787; surplus, $24,054. No later figures published.
ROAD. —Operates 15.86 miles In and between Washington, Tylerdale and 

Canonsburg; ̂ 3z^paswnger^ears, with work cars and snow plow.—V. 85. p. 532;

(a) Pittsburgh Canonsburg &  Washington Ry.
ORGANIZATION.— In 1907 was leased to the Washington & Canon* 

burg Ry., which guarantees bonds, principal and Interest.
STOCK AND BONDS— D a te  In terest. O u tsta n d in g. M a tu r i ty  

Stock (1,590 shares, all owned by Philadelphia Co.). W

1st M. $750,000 ($1,000) gold/ Safe Deposit Trust Co.f pltts.^trus'tee.1 VnE 
B « » f  are redeemable at 105 and ?nL onnany°nterest>dateUr8:h'

Castlê Sharmon°ras'])8-1 bb 11 s!— W**88, °p. S  betWeen Canonsbû  aad
(7) Pittsburgh A Beaver Street Railway Co.—A trolley road.

„  o r UANIZa t i °N .—Jncorporated ln Pennsylvania Jan. 23 1901.
franc/rtses perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500 000* 
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
nV.C. v,U y t?8; 2̂.̂ ' payable Jan. and July at company’s office,Pittsburgh. Union Trust Co. of Pittsburgh, trustee.

i In and between Baden, Beaver County,and Leetsdale, Allegheny County, Pa. * '

WEST PENN RAILWAYS CO.—Trolley and electric lighting. 
ORGANIZATION.—Incorporated ln Pennsylvania on Feb. 17 1904 and 

Is a consolidation of the Pittsburgh McKeesport & Connellsvlllc Ry.. the 
Unlontown & Monongahela Valley Ry., the ConnellsvUle Suburban Street
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9 6 ELECTRIC RAILWAYS [VOL. LX'XVIII.

Ry.. the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies In various cities and towns tributary to the road. In 
May 1906 acquired the controlling Interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
F ra n ch ises  are for 999 years. N. W. Halsey & Co New York, and the 
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for 
sale In May 1905. (V. 80, p. 1914.) In 1907 acquired a majority of the
stock of the Pittsburgh McKeesport & Greensburg Ry. V. 85. p.285.

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a tu r i ty .
Common 53,250,000 ($100).........................- - - - -  $3,250,000 - - - - - 
Preferred $2,750,000 5 % n o n - j ------ 5 Q-F 2,750,000 May 09,1 X

F lS mm U f  $6,bbb-,566■ -gold 1 1905 5 g A-O 5,496.000 Jan 1 1931
($500 and $1,000)------- c*JInt. at Colonial Trust Co . N. Y ., rrustee.

P McK & C 1st con mtge,) 1901 5 J-J 2,938,000 Jan 1 1931
$3,500,000 ($1,000), gold. ^Interest at Mercantile Trust Co., Pittsburgh
Cannot be called--------------J Trustee.Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar________________Jlnt. at Mercantile Trust Co., Pitts., Trustee.

B o n d s .—In addition to the Issues given above, there are $504,000 under
lying liens outstanding, but as these will be taken up with a like amount 
of the new bonds, w e o m it them  fr o m  the sta tem en t. Of the new $6,000,000 
bonds, $504,000 are reserved to retire prior liens. No. sink. fd. and are not 
subject to call. See V. 80. p. 1914. As additional security for bonds, $999,
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells. 
Ry., $149,600 of Greensb. & Sou. Elec. St. Ry., $825,2o0 of West Penn 
Elec. Co., $238,500 of Western Light, Heat & Power Co. and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,312,550 deKsRed with tLuin'cc' 
The Connellsv. Sub. bonds were guar. p. & l., by the Pitts. McK. «  Con-
^ D i v i e t e n d s  —The first quarterly dividend on preferred stock 1 H %, was 
paid Feb. 1 1906 and 1 H  % was paid May 1, Aug. 1 and Nov. 1. In 1907, 
5%; In 1908, 5%: In 1909, Feb., \ K % :  May, 1M%

EARNINGS__For year ending Dec. 31 1908, Including subsidiary com
panies, gross, $1,551,138; net (after taxes), $691,874, fixed charges, 
$446,307; dividends (5% ), $137,500; surplus, $108,067.

ROAD.— Owns and operates 143.41 miles of road from Duquesne (ad
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
Scottdale. Connellsvllle, Lelseurlng, Dunbar UnlontownFalrchance, 
Latrobe and Greensburg. This Includes the mileage of the Pitts. McK. & 
Greensb. Ry. Laid with 70-lb. T rail In the country and heavy girder rails 
In cities and towns.

OFFICERS.—Chairman of Board, E. C. Converse, Norwich, Conn.; 
Pres. W. S. Kuhn: V.-P., Jas. S. Kuhn: Sec.. Robt. P. Watt; Treas.,
Van Wagoner, all of Pittsburgh.— V. 83, p. 325, 689: V. 84, p. 451, 997; 
V. 85, p? 285, 532: V. 86, p. 422, 1411; V. 88, p. 508.

(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road.
In 1907 the West Penn Railways acquired a controlling Interest. 
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 

& Hemplleld Electric St. Ry. and the Westmoreland R y• A1\ J ra n ch lses are 
perpetual and about two-thirds of the road Is over private right of way. 

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $1,500,000...............................  - - - - - -  m iv T in s i1st M SI 500 000 (SI,000). f 1901 5 g J-J 1,500,000 July 1 1931gold 5 ’ ’ 1 _c Int. at Harrisburg Tr. Co., Harrisb., Trustee.

B ......................... lor at Manufacturers’Tr.Co.,Providence, R. I.
ROAD.—Owns and operates 28.9 miles of track from Trafford City (where 

connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. glider rail. 
Gauge 5 ft. 2 H In.; 22 cars. Owns In fee one pleasure park. Power sup
plied by the YVestmoreland Light, Heat & Power Co.

OFFICERS.— Pres., L. B. Huff; V.-P.. W . S. Kuhn; Treas., J. B. Van 
Wagner- Sec., C. W. Scheck; Supt., M. A. Coffey.—V. 76, p. 811, V. 83
p. 1525;V. 84, p. 221. ______

PITTSBURGH & BUTLER STREET R Y — Interurban trolley. 
ORGANIZATION.—Incorporated In Pennsylvania Jan. 1905 Has a 

1 n ntr time coiRract w 11 h the Pittsburgh Railways Co. for the use of their 
tracks Trom° Albert y andYI ar ke t Streets. Pittsburgh, to Etna. Private
rlgS T O C r^N T B O N D S;- tleLhfc. In te re st . O u tsta n d in g . M a t u r i t y .

?s°tmmtge l l ’io o ’ ooo (($5l°ob'oj? 1905 5 'gM -N * 1',500',000 May" V 19351st mtge $1,500,000 t?i,uuoM nt ^  p lt* Trus(. C o trustee, or Colonial
KOla ............................... I Trust Co., New York.
B o n d s .—No sinking fund and bonds are not subject to call.
n o t n __Total length of line. 38.51 miles, between Butler and Pltts-

bunrhAPa of which 5.4 ndles are over the tracks of the Pittsburgh Railway 
Co Standard gauge; 70-lb. T and girder rails; 18 cars.

OFFICERS.—Pres., George Heard, Pittsburgh; 1st V.-P., George E. 
Tener Sewlckiey; 2d V.-P., Chas. Glb-on Jr.. Pittsburgh; Sec. and Treas., 
D I ’Parkinson, Pittsburgh; Gen. Mgr., W. H. Pape, Butler. 81, p. 
1849; V. 82, p. 1157; V. 84, p. 1552.

PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road.
In June 1906 control of the road was acquired by M. K. McMullln & Co.

° f Z i S i . - O n  July ̂ 18P1907"the Guarantee Title & Trust Co. of Pltts-
bUF ^ ec^ «*e^ P roceed ^ ^ erwery Comrnenced' Feb. 1909 to foreclose the 
first mortgage. For proposed reorganization plan see V. 88, p. *>07.

ORGANIZATION.— Incorporated In Pennsylvania as a consolidation In 
December 1902 of the Apollo Vandergrlft & Leechburg Electric Street Ry. 
and the Vandergrlft & New Kensington Street Ry. Owns entire capital 
stock of the Apollo Electric Light, Heat & Power Co., the Leechburg Elec
tric Light & Power Co. and the Klsklmlnetas Bridge Co. Will operate over 
private rights of way except In towns.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .

?stCmtge'5<$l‘0l00"666,"*goldT 1903 5 "g J-J 15 M33,000 Jan " l5" 1933
($500Sand $1,000).........v ^ ? afe DeP ’ v f ' n ^ J Ol 1’ trUSte<5,
B o n d s .—Cannot be called before maturity. See V. 75, p. 1401.
EARNINGS.— For year ending June 30 1908; gross, $43,751; net, $13,116. 
ROAD.— Is to operate 20 miles of track connecting Apollo, Vander

grlft, Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington 
and Parnassus, of which 8K miles between Apollo, Vandergrlft, Hyde Park 
and Leechburg are In operation. 75-lb. rail.

OFFICERS.—Pres., O. W. Kennedy, Unlontown, Pa.; Sec., J. D. Orr, 
Leechburg,Pa.; Treas., S. M. Jackson, Apollo, Pa.—V. 82, p 1438; V. 
85, p. 161; V. 86, p. 082; V. 87, p. 740.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.— A
trolley road.

ORGANIZATION.— Is a consolidation In 1906 of several small com. 
panles. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore of
fered the bonds for sale In Sept. 1906. V. 83, p. 7a2.

STOCK AND BONDS.— D a te . In terest . O u tsta n din g M a tu r ity
Qfnrk $3 000 000 --  _______  3>o,UUU»UUU ----------------
m  mtge $3,566,"obb"" gold 1 "1906 5 gJ-D  2,500 000 June 1 1936

I ($1 000) c*j Int. at Union Trust Co., Pittsburgh, Trustee.
B o n d s .—The $1 .oo'o'.ooo unissued are reserved for future extensions. 
ROAD.— Operates 62.2 miles of track from Pittsburgh, via Wexford, 

Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put In operation on Nov. 14 1908.

OFFICERS.— Pres., R. H. Boggs; V.-P., YV. A. Goehrlng; Sec. and 
Treas., Mark G. Hlbbs; Supt., Harry Ethredge.—V. 83, p. 752.

ST. CLAIR INCLINE PLANE.—A cable road.
ORGANIZATION.—Chartered Sept. 9 1885. Road completed In 1889. 

Stock $150,000, f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000. due 
Nov 7 1909. Interest at Mellon Nat. Bank. Dividends: In Jan. 1893, 
2 t4 %• July 1 1906, 1 % ;  Jan. 1 1907, 1 % .  Road Is four-tenths of a mile 
long. ’ Gross earnings for 1907 ft-ere $21,929.

OFFICERS.—Pres, and Supt., W. S. Hughes; Treas., R. B. Mellon; Sec. 
H. A. Phillips. Office, 514 Smlthfleld St., Pittsburgh.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET R Y.—
ORGANIZATION.—Incorporated In 1886; present charter secured on 

Oct. 1 1890.
STOCK AND BONDS.— D a le . In te re st . O u tsta n d in g . M a tu r ity .

Stock $300,000 _____________ _____  _______ $300,000 1907-08, 6%
1st mortgage gold $300,000'' 1904 4 g J-J

($1,000)______________ c*/Int. at Berkshire L. & Tr. Co., Plttsf Id,Mass.
ROAD.— Owns 29.51 miles of track. Road standard gauge with 60 and 

90-lb. T and girder rails. Has 37 passenger cars and 5 other cars. An 
extension connecting with Albany, N. Y., Is proposed.

EARNINGS.— For year ending Sept. 30 1908, gross, $206,656; net, 
$61,797; taxes and Interest, $25,094; dividends (8%) on $300,000 (Includ
ing 2% deferred dividend), $24,000; Insurance, $7,200; park expense, 
$1,976; balance, surplus, $3,527.

OFFICERS.— Pres. P. C. Dolan: Treas.. Charles E. Merrill; Sec., J. M. 
Stevenson.— V. 79. p. 1267; V. 84 p. 868, 1308; V. 86. p. 230.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.— A trolley road.
Control Is held ov the Delaware & Hudson Co.
ORGANIZATION. &c.—Chartered May 27 1896. F r a n ch ise  50 years 

from Nov. 20 1895. Capital stock. $100,000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J-J at New York Trust Co.. N. Y.. Trus
tee; authorized, $100,000; Issued, $80,000. For year ending Dec. 31 1908, 
gross, $26,186; net, $10,737; fixed charges, $8,157; surplus, $2,580.

ROAD.—Owns 7.65 miles of track; rail, 50-lb. T. Pres., E. N. Sander
son; V.-P., C. S. Sims; 2d V.-P., W. H. Williams; Sec., Jas. McCredle; 
Treas. and Gen. Mgr., M. C. Carpender.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET R Y.—
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 

to operate a railway In the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry.. and In Nov. 1900 name changed as above. 
In Feb 1907 Mass. RR. Commission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise per
petual.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, com, $295,000 ($100)................................. $295,000 ...................
Pref $110,000 ($100) 6% cum)

(redeemable at 112)............ J____  6 M-S 15 109,00 ...................
1st mortgage $300,000 gold) 1900 4 Y3 g J-D 260,000 Dec 1 1920

($1 00 0 )...........................c*(Int. at Old Colony Tr. Co., Boston, Trustee.
Plymouth & Kingston 1st Ml 1890 5 J-J 35,000 Jan 1 1910
$35,000($100,$500,$1,000) cjln t. at Internat. Tr. Co., Boston, Trustee. 

B o n d s .— Of the new 5300,000 mortgage, $35,000 are reserved to retire the 
Plymouth & Kingston Ry. bonds. See V. 72, p. 44.

EARNINGS.—For years ending Dec. 31-
1908. 

5122,266 
. 88,440

1907.
$119,365

87,705
1906.

$111,775
70,894

1905.
$102,143

70,665
1904.

$101,124
71,509

. $33,826 

. 26,755
$31,660
21,379

$40,881
21,855

$31,478
2,1291

$29,615
23,029

. $7,071 $10,281 $19,026 510,187 $6,586
ROAD.— Plymouth through Kingston, Pembroke and Ilanson to Whit

man, 24.2 miles of track. Operates 25 passenger and 7 other cars. Stand
ard gauge. 60-lb. rail.

OFFICERS.— Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
Frederick S. Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer; 
Mgr. & Trans. Ag’ts, Stone & Webster, Boston.— V.77, p.2158; V.88,p.748.

POMEROY, OHIO,
OHIO RIVER ELECTRIC RY. & POWER CO.— A trolley road. 
ORGANIZATION.— Incorporated In 1900. Owns all the capital stock 

($50,000) of the Pomeroy & Mlddleport Electric Co.
STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock $300,000 ($25).................... ............. $300,000 ...................
1st mtge $315,000 gcld($100,l 1900 5 g J-J 315,000 July 11924

$500, $1,000)...................c*JInt. at Columbia Ave. Tr. Co., Phlla., Trust
EARNINGS.— For year ending Dec. 31 1908, gross, $57,210; net, $19,

133; charges, 517,858; surplus, $1,275.
ROAD.— Owns and operates 14 Vi miles of road extending through Mld

dleport, Pomeroy, Syracuse and Racine Ohio.
OFFICERS.—Pres., Percy M.Chandler: V.-P. and Gen. Mgr., John Blair 

MacAfee; Sec., J. Clark Moore; Treas., Jos. T. YValmsley. General office. 
3d and YValnut streets, Philadelphia, Pa.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT. POWER. GAS & RR. CO.—
S a le .— On Jan. 27 1909 bondholders’ protective commlttee^purchasedproperty of company at auction for $250,OOÔ. ^V.^88, î . 296. ‘  ‘Interest on 

default since and$285,000 outstanding first mortgage bonds had been 
Including July 1 1907. V. 88. p. 158. _   ̂ T ,ORGANIZATION.— Was a consolidation In 1901 of the Port Jervis 
Electric Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis 
Gas Co. and the Deer Park Electric Co. „ „

ROAD.- Operates 4H miles of track; 60-lb. T-rall; 6 cars. Supplies the 
city with light.— V. 74. p. 380; V. 88. p. 158. 296.

PORTLAND, IND.
THE MUNCIE & PORTLAND TRACTION —A trolley road.
ORGANIZATION.— Incorporated July 1905 In Indiana. F r a n ch ise s  

cities and towns 50 years; In counties perpetual.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y

Common, 51,000,000 ($100)................................. $1,000,000 - - - - - .........
1st mortgage. $1,000,0001 1905 5 g J-J None. July 1 1935

($1,000) gold. No s. f.c* j Int. at American Trust & Sav. Bk., Ch.. Tr.
B o n d s .— $900,000 bonds which were outstanding were placed In treas

ury of company by stockholders who owned them In 1909.
ROAD.— Operates 32 miles of track between Muncle and Portland, Ind. 

70-lb. T rail.
OFFICERS.— Pres., E. B. Ball; V.-P.. W. C. Ball; Sec., G. A. Ball; 

Treas., F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln; Aud., 
E. J. Skehan, both of Portland.— V. 82, p. 1438.

PORTLAND, ME.
PORTLAND RAILROAD.—Trolley.
ORGANIZATION.—Chartered March 1863 under laws of Maine. Con

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac
tically all of the capital stock of those companies, together with the entire 
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec. 
Ry., has been pledged as security for the consolidated mortgage bonds of 
the Portland RR.

STOCK'* BONDS.— M i l e s .  D a te . In terest. O u tsta n d in g . M a tu r i ty .
Stk.auth.52,000,000(5100) . . .  ___  F-A $ 1,998,600 Feb. 1, ’09.2
PortRRlstM$500,000g ..  16VJ 1893 4 )U 'M -N  500,000 May 11913
Portland *  Cape Eliza 1st Ml 1895 5 g M-N 400,000 Nov 1 1915

$400,000 gold (5! ,000)___ J Int. at Amer. Tr. Co., Boston, Trustee.
Port RR 1st con $3,000,0001 1901 3J$ g J-J 1,350,000 July 1 1951

($1,000 & $500) gold___ c*|Int. at Portl’d Tr. Co., Port., Trustee.
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B o n d s  — Of the authorized Issue of $3,000,000 consols, $1,000,000 arfc 
reserved to retire $000,000 prior liens and $650,000 are held for extensions. 
Bonds can  be called at par on any Interest date after July 1 1931. V. 73, 
n 139. Portland Railroad Co. guarantees the Interest on $400,000 
bonds of the Portland & Cape Elizabeth Ry., but not principal.

D iv id e n d s . 11895. '96. '97. ’98.’99. ’00. ’01. ’02. ’03. '04. ’05. '06. ’07 ’08
P ercen t J 6 6 6 6 6 5 0 3 3 3 3 3 J - 4 4 4

ROAD.—Operates about 100 miles of track, Including a line from Port
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch.

ANNUAL REPORT.— For the years ending June 30 as below:1908. 1907.
Dividends .............$79,944 $79,944
Surplus for year__  15,437 12,771

Office, Portland, Me.— V. 73,

1908. 1907.
Gros3 earnings----$782,489 $759,842
Net earnings_____ 212,576 203,595
Interest & taxes.- 117,195 110,880

OFFICERS.— Pres., Chas. F. Libby, 
p. 139. ______

PORTLAND & BRUNSWICK STREET RAILWAY C O -
ORGANIZATION.— Incorporated In Maine on April 22 1901. Charter 

perpetual.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .  

Stock, $300,000 ($100)  $300,000 - - - - - - - - - 
First mortgage, $225,000 gf 1902 5 g M-S........... 225,000 Mch. 1 1922

($500 and $1,000)_______c]Interest at Augusta Trust Co., Augusta, Tr.
ROAD.— Owns rpad, 16.4 miles long, Brunswick to Yarmouth, through 

Freeport (lncludlng&'cond track, 17 miles): 60-lb. T rails. Connects with 
the tracks of the Portland RR. for entrance Into Portland. 14 cars.

EARNINGS.— For year ending June 30 1907: Gross, $45,447; net, 
$15,599; Interest, taxes, &c., $12,585; surplus, $3,014.

OFFICERS.—-Pres., fi. J. Lawrence; Clerk, Herbert M. Heath; Treas., 
Charles F. Johnson; Agent, A. B. Page.

PORTLAND, ORE.
PORTLANDRAILWAY, LIGHT & POWER CO.— (Seem a p  on  page 97.) 
ORGANIZATION. — Incorporated In Oregon In 1900 and has purchased 

all the Droperty of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con
trols practically the entire street railway and all electric light and power 
plants In Portland, and the electric light and power plants of Oregon City, 
Salem SUverton, Wood burn and several small towns In Oregon, and also 
Vancouver, Wash. Also owns and controls all the street railways and 
electric light, power and gas plants In Salem. Some of the fra n ch ises  are 
perpetual, and remainder mature In 1932 and 1033.
1 On April 28 1909 City Council passed over the Mayors veto a blanket 
fra n ch ise  covering portions of 40 streets.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty
Common $10,000,000.......................................... $10,000,000 ..................... .
P?S $5 ,000,000 (see text)................  Q-J 5,000,000 July’09, 1 X  %
Portland Ry Lt & P coll trust 1 1906 5 g J-J 3,000,000 July 1 1931

mtee $3 000 000 gold, .c* [Trust Co. of America, New York, Trustee. 6 ’ ’ j Interest at office or agency In New York.
Portland Ry first and refund’ ) 1905 5 g M-N 6,724,000 Nov. 1 1930.

in"- mortgage. $10,000,000,/Interest at office of Redmond & Co , N. Y.; 
gold ($1,000) sink fund-,c*J New York Trust Co., Trustee.

Portland Ry Light & Power) 1906 5 g M-S See text. Sept. 1 1935
gen sink fd mtge, $15,000,-/Trust Co. of North America. Phlla., Trustee
000 ($1 000) gold................c*J Interest at company’s office In New York.

Portland Ry Lt & P, notes.) 1907 5 M-S 1,000,000 Mch. 1 1910
SI 000 000, gold ($1,000) _c/ Int. at Equitable Tr. Co., N. Y. Trustee. 

PortlandRy Light & Power) 1909 5 M-N 1,087,000 May 1 1912
notes Series C, $5,000,000!-Int at Guar. Tr. Co., N. Y., trus., or E W
(SI 000) g o ld ___________ J Clark & Co., Phlla. Can be called at 101

’ "  | on 60 days: notice.
Willamette Bridge Ry first] 1889 6 M-S 100,000 Mch. 1 1914

mortgage ($1,000 each)__ /Interest at American Trust Co.. Boston, Tr.
City & Suburban consol M,not] 1891 6 g M-S 87,000 Sept. 1 1916

sublect tocail ($1,000) gold/lnt. at Sec. Sav. & Tr. Co., Portland, Trus. 
City & Sub new mtge, $3,000-] 1900 4 J-J 1,290,000 June 1 1930

000 ($1 000) subject to call/interest at Security Savings & Trust Co., 
atparafter June 1 ’ 15, g.c*i Portland, Trustee.

Multnomah Street Ry first] 1890 6 g J-D 126,000 June 1 1910
mortgage, g o ld ________c*J Int. at Amer. Tr. & Sav. Bk.. Chicago, Trus.

Portland City & Oregon first] 1901 6 g FVA 500,000 Feb.15 1921

$10 000,000 g ($ l,000)--c* /ln t . at U. S. Mtge. & Trust Co., N. Y., Trus.
S to c k .—The preferred stock Is 5 % cumulative. Dividends of I X  %  

quarterly have been regularly paid since the organization of the company. 
The stock can be redeemed at 105.After 6% Is paid on common, preferred and common share alike.

B o n d s  —The collateral trust mortgage bonds are subject to call on 8 
weeks’ notice at 100 and lnterestupto July 1 1908,and thereafter at 105 and 
Interest. Sinking fund of $30,000 yearly becomes operative July 1 1911. 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens and $4 175,000 for Improvements and extensions at 85% of cost; there 
are $2 950 000 bonds out; $1,500,000 of these are being used as collateral 
to secure the $1,000,000 note Issue of 1907 and remaining $1,450,000 to 
secure note Issue of 1909. Additional notes of Series C may be Issued upon 
deposit of additional general mortgage bonds at 75. V. 84, p. 997; V. 88, 
p 1002 These general mortgage bonds can be called at 107 X  on 60 days’ 
notice on any Interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000 
yearly until maturity. These amounts are to be paid until outstanding 
bonds exceed $7 ,000 ,000 , and then Increased proportionately.

Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior 
Hens and $1 673 000 for additions and extensions at 80 % of cost. A sin kin g  
fu n d  commenced In 1907; the amount Is $25,000 per annum from 1907 to 
1909 Inclusive- $40 000 per annum from 1910 to 19191nclusive,and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be In 
creased proportionately as new bonds are Issued: said funds to be Invested 
In the bonds at not more than 105 and Interest, at which price bonds can 
he called for the purpose. Bonds are to be kent alive and bear Interest. 
Sec V. 81, p. 1437. The bonds are listed on the New York and Philadelphia 
nfcock ex chancres V . 82. P. 806; V . 83, p. 1471.

Of the Oregon Water Power & Ry. first mortgage for $5,000 000 $3,931 ,
000 are outstanding and no more can be issued excepting $500,000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and interest. A sin k in g  fu n d  fo r  these bonds Is to be 25 % of net earnings 
after deduction of Interest and taxes and betterment expenditures, each 
yearafter July 1 1907. V .S l.p . 156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued Interest upon 60 days’ 
notice. S in k in g  fu n d  of $5.000 per annum on these bonds for the first four 
years and $10,000 thereafter became operative on Feb lo  1907.

The Portland General Electric Co. bonds are subject to call on and after 
July 1 1915 at 1 0 7 X  and Interest. A sinking fund of 1 % per annum of 
bonds outstanding commences May 1 1915. Ea«s

EARNINGS.— For 12 monthsfendlng Dec. 31 1908, gross, $4,351,676; 
net, $2,229,190; fixed charges, $1,384,542; surplus, $844,648. In 1907, 
gross. $4,050,145; net, $1,772,825; fixed chges., $1,279,368; surp., $493,457. 
“ ROAD.-Operates a total of 219 miles of single track.ttfAlso owns water 
power of 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette 
River, together with transmission lines. Also a steam station of 13,000
h. p. in Portland (1,000 h. p. at Salem) and the only park and amusement 
resort near Portland. Likewise owns some real estate in Portland suitable

T r a n sfe r  A g e n ts  o f  S to c k .—E. W. Clark & Co., Philadelphia, Pa.
- - OFFICERS 
Portland 
brook, I
v ! 86, p .*1044, 1530; V. 88, p. 1002, 1197.l y i n '' now* ----------
i OREGON ELECTRIC RY.— An lnterurban road.

ORGANIZATION.— Incorporated In Oregon on May 15 1906. Exclus
ively an lnterurban road. Does no street railway business.

STOCK AND BONDS—■ D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common $5,000,000 ($100).......................................$1,950,000 ......................
Pref $5,000,000(5100) 6% c u m ____ 6% 400,000 ........... - - - 
First mortgage $10,000,000] 1908 5 g M-N 2,000,000 May 1 1933

($1,000) gold........._.c*&r-jInterest at Columbia Trust Co., Trustee.
B o n d s .— $80,000,000 remaining bonds reserved for permanent extensions 

and Improvements at 80% of cost. Bonds are subject to call as a whole 
or In part at 107 and Interest on Nov. 1 1910 or any interest day thereafter.

ROAD.—Operates between Portland and Salem, 49.07 miles; and be
tween Garden Home and Forest Grove 20.50 miles. Total length of line 
69.57 miles. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Geo. Barclay Moffat, New York; V.-P. and Mgr., 
Guy W. Talbot, Portland; Sec.. Geo. F. Nevlns, Portland; Treas., William 
Barlow Jr., New York. ______ ______________

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.— ,
ORGANIZATION.—Commenced operations In 1894. Has a contract 

with city for electric lighting, expiring In July 1909.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock. $500,000........ - ....................................... . $250,000 ...............
First mortgage, $250,000,/ 1906 5 g J-J 200,000 July 11916

gold, sinking fund________ /Interest at Bankers’ Trust Co., N. Y., Trus.
B o n d s .—A sinking fund will retire $25,000 of bonds annually; $25,00 0 

retireu July 1 luu/ unu $zS,uuu July 1 luoa. Entire Issue Is subject to cail 
on and after July 1 1911 at 102.

EARNINGS.— For the year ending Dec. 31 1907. gross, $160,273; net, 
$52,231: Interest. $16,831; S"rnlus. $35,400.

ROAD.—Operates 14X  miles of single track, Including 2 X  miles leased. 
An extension of 3 X  miles In the city Is under construction, of which 2 %  
miles Is completed. 70-lb. T rail.

OFFICERS.— Pres., L. D. York. B. 83, p. 970, 1171.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS C O .— (S ee M a p  on  page 99.) 
ORGANIZATION.— Incorporated In Pennsylvania in 1891 as the Tama- 

qua & Lansford Street Ry., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an
thracite coal field. , , _Pottsvllle Union Traction Co. |The Mlncrsvllle Electric Light Co.
Pottsvllle & Reading Railway Co. | Citizens’ Gas Co. of Mlncrsvllle, Pa. 
Schuyl.Hav.&Orwlgsburg St.Ry.Co. (The Mlncrsvllle I-uel Gas Co. 
Schuylkill Electric Railway Co. I FrackvIUe & Gllberton Light, Heat &
Coal Castle Electric Railway Co.
The Port CarbonAMIddleportEl.Ry. 
Tamaqua & Pottsvllle Electric RR. 
Edison Elec. 111. Co. of Pottsvllle. 
Anthracite Electric Light & Power 

Co. of Pottsvllle.

Power Co.
Edison Elec.111. Co. of Tamaqua. 
Citizens' Gas Light Co. of Tamaqua. 
The Tumbling Run Park Association. 
Palo Alto Light, Heat & Power Co. 
O'-wlo-sburc Eight, Heat & Pow. Co.

The Tamaqua Lt., Ht. & Power Co.lThe Nor. Manhelm Lt., Ht. & P. Co.
Most of those companies are without bonded debt, but where bonds have 

been Issued they have been provided for or deposited under the consolidated 
company's new mortgage, together with all. or practically all, their stocks. 
F r a n c h i s e s  are practically perpetual. See V. 82, p. 1437. J. G. White & 
Co. Inc., New York, are general managers and engineers.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $5,000,000 ($100)................................. $4,000,000 ..................
Pref., $1,000,000 ($100) 5%C- ..........................  074.900Mar. ’07, 2 X
F'lrst mortgage, $5,-69,500, g/ 1906 5 g J-J 2,9 .>,500 July 1,1936

($500 and $1,000)..........c*/Central Trust Co., New York, Trustee.
Pottsv. & Read, first mtge, gj 1895 6 g F-A 99,000 F’eb. 1 1925

$100 000 ($1,000) . .  __c*]Int. at Real Estate Trust Co., Phlla., Trustee 
Schuyl El Ry 1st M $500,000,) 1895 6 g F"-A 295,000 F’eb. 11925

($500 and $1,000) gold--c*]Int. at Real Estate Trust Co., Phlla., Trustee 
B o n d s .—Sufficient new bonds are reserved to retire $394,000 prior liens; 

the unissued portion Is reserved for future extensions and Improvements. 
Mortgage originally $6,000,000, but $430,500 havelbeen canceled. Regis
tered bonds are re-convertible Into coupon bonds. Are subject to call at 
110 and Interest on 4 weeks’ notice. Interest payable In New York. 

D iv id e n d s .— Dividend—2 X  %—on pref. March 1907.
REPORT.— For 12 months ending June 30 1908, gross, $532,049; net 

after taxes, $196,204; fixed charges, $147,813; surplus, $48,391. In 
1906-07, gross, $500,744; net, after taxes, $170,197; fixed charges, $134,
164; surplus, $36,033.

ROAD.—Operates 69.17 miles of track, connecting Pottsvllle with York- 
vllle, Mlnersvllle, Palo /Vito, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, MIddleport, Schuylkill Haven,
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Ncsquehoning and 
Mauch Chunk. _ „  ,OFFICFRS.—Pres.. P. G. Gossler; V.-P., J. II. Pardee: Sec. and Treas.,
T. F. Wickham, all of New York; Asst. Sec. and Treas., C. N. Ryan, Potts
vllle, Pa.; Mgr., L. C. Bradley, Pottsvllle.— V. 82, p. 1437.

SCHUYLKILL & DAUPHIN TRACTION CO.—ORGANIZATION.— Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand
ing Registered 6% gold bonds, $25,000 ($100), due 1938. $175,800 prior
lien bonds of Lykens & Williams Valley remain outstanding. Earnings tor  
12 months ending April 30 1909, gross, $27,877; net, $11,934; fixed charges, 
$9 607- surolus, $2,327. Owns 10 miles of track from Lykens to Relncrton; 
9 cars; 50-60 lb T and girder rail. Gauge. 5 ft. 2 %  In Pres., J. W. 
Moyer; Sec. and Treas., Edgar D. Rank; Gen. Mgr., W. E. Harrington.— 
V. 87, p. 1480.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & WAPPINGER’ S FALLS ELECTRIC RY.—

A trolley road.
ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire

destroyed the power plant and all except one of the cars. V. 82, p. 393.
In 1907 the State RR. Commission authorized the issue of a second mort
gage for $250,000.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y -
S to c k , $750,000 (par $100).............- - - - - - -  *Z9°-900 ....................First mtge, gold ($1,000) s f/ 1894 5 g J-J 359,000 July 1 1924

no option. $500,000___ c*]Cent. Tr. Co.. N. Y .. Trustee. Int. In N. Y.C.
Second mortgage, $250,000/ 1907 6 g J-J 117,000 July 1 1937

($1,000), g o ld ................ o*1 Int. at Poughkcep. Tr. Co., Pough., Trustee.
B o n d s .— 1st mtg. bonds are limited to $25,000 per mile of completed trol

ley road, $10,000 of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 "until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York. Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder” : bonds 
purchased at not exceeding 110. 2d mtg. bonds are subject to call after 
2 years on any Int. day at par . . . . . .ROAD.—Owns 15.62 miles of road; second track. 1.14 miles; sidings, 
.59 miles: total. 17.35 miles of track. 27 cars.

EARNINGS.— Year ending JuneSO 1908, gross from operation, $131,545; 
net, $37,574; other Income, $733; net Income, $38,307: charges and taxes, 
$36,202; surplus, $2,105. . ,  , „

OFFICERjS.— Pres., J. W. rilnklcy. Poughkeepsie,N .Y.; Sec. and Treas., 
Silas HInkley, Poughkeepsie.— V. 82, p. 393; V. 84 p. 1552; V. 85, p. 795

PROVIDENCE, R. I .
PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road. 
ORGANIZATION.— Incorporated In Rhode Island on July 7 1893. 
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty

Stock, $1,000,000 ($100)............ - ............... - - - -  $1,000,000 .....................
First mortgage, $600,000/ 1901 5 g M-N 600,000 May 1 1931

gold ($1.000)_ .................... ] Int. at Industrial Tr. Co., Providence. Trus.
B o n d s .—No sinking fund, and are not subject to call.
EARNINGS.— F’or year ending Dec. 31 1908, gross, $91,024: net Income, 

$6,120: fixed charges (paid by company), $3,281; surplus, $2,839. Inter
est on bonded debt paid by stock and bond holders.

ROAD.— Operates from Providence, R. I., to Danielson, Conn., 36.63 
miles: 60-lb. T rails; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 work cars.
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100 ELECTRIC R A IL W A Y S [V O L . L X X X V I1I.

OFFICERS.—Pres.. D. F. Sherman; V.-P., Jas. S. Kenyon; Sec.. 
Franklin A. Smith. Jr.; Treas., Geo. VV. Prentice; all of Providence. 
Supt., J. E. Thlelsen. North Scltuate.

PROVIDENCE & FALL RIVER STREET RY.—A trolley road 
ORGANIZATION.— Incorporated In March 1001 under the laws ol the 

State of Massachusetts.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stnnk SIRS 000 - ____ _______  $165,000 ----------------
First mortgage, $200,000 f 1001 5 g J-J 165,000 July 1 1921

($1 000) gold c ’ l Int. at Industrial Tr. Co.. Providence., Trus..’ b - -  1 or Eliot National Bank, Boston. Mass.
-Current Liabilities”  Sept. 30 1908.......................................................$83,012

EARNINGS.— For year ending Sept. 30 1908: Gross, $61,667; net, 
$12,248; charges, $14,611; deficit, $2,363.

ROAD.— Operates about 1214 miles of track. Providence, R. I., to Fall 
River, Mass., with an extension to Warren. It. I. 23 cars.

OFFICERS.— Pres., Jas. F. Shaw; V.-P., C. C. Peirce; Treas., Geo. A. 
Butman, 8 Congress St., Boston, Mass.— V. 73, p. 33, 616.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.— A trolley road.
O R G A N I Z A T I O N .— I n co r p o ra te d  In C o lo ra d o  o n  N o v .  20 1902  as a 

c o n s o lid a t io n  o f  th e  P ik e ’s  P e a k  P o w e r  C o . (a  w a t e r -p o w e r  p la n t ) o f  V ic t o r  
and th e  P u e b lo  T r a c t io n  A  L ig h t in g  C o . V . 7 5 , p .  1 20 3 , 1 35 5 . O w n s  a ll 
th e  street ra ilw a y  e le c t r ic  lig h t in g  a n d  e le c tr ic  p o w e r  In terests  In P u e b lo  
w ith  a  f l f g e lig h t in g  a n d  p o w e r  b u sin ess  In th e  C r ip p le  C reek  d is t r ic t . R a il
w a y  franchise!e x p ir e  In 1940 a n d  1942 a n d  e le c tr ic  Tight fra n ch ise  In 1 92 4 .

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $3,500,000 ($100)__________________ $3,500,000 - - - - - - - - - 
Prof ono ooo 6% cum__ _____  ............. l o 2 ,oUU bee text.
Puebio Traction '&  Lighting! 1001 5 g J-J 1,070,000 Jan. 1 1921

first mortgage, $1,500 ,0 0 0 , [-Interest at International trust Co., Denver,
e-old ($1 000)__________ c*J Trustee, or at Morton Trust Co., N. Y.

Pueblo A Suburban first mort] 1902 5 g A-O 1,813,000 Oct. 1 1922
cage $3 500,000 ($ 1,000) \Interest at International Trust Co.. Denv<
gold,’ sinking fund...........c*J Trustee, or at Morton Trust Co., N. Y.
B o „U s — Of the new mortgage for $3,500,000, $1,250,000 are reserved to 

retire the $1.100,000 bonds of the Pueblo Traction A Lighting Co., $274,000 
are held In treasury of company and remainder for future betterments. 
Entire Issue Is subject to call after Dec. 1 1909 at 104 and Interest. A 
sin k in g  fu n d  commences In 1909, which must retire at least $50,000 bonds 
per annum, said fund to be Invested In the bonds In open market at not 
higher than 104; otherwise bonds can be called for the purpose. See V.
75fcntire3fssue of Pueblo Traction A Lighting first mortgage bonds may be 
called after Jan. 1 1906 at 104 and Interest. A sin k in g  fu n d  of $10,000 
annually on these bonds commenced In 1906 and may be used to call bonds 
after Jan. 1906 at 104 and Interest. See V. 72, p. 821. $30,000 have been
canceled.

D i v id e n d s .—On pref. stock 6% per annum, paid quarterly.
REPORT.— For calendar years; passengers carried 1908, 5 ,;>27 ,626. 

venr— G ro ss . N e t . In terest. S u r p  u s
1908  $608,642 $283,943 $160,862
ioo7...................   601,795 271,189 159,253
l o o e i : : : : : : : : : : : : ..............553:606 249,232 155,113

ROAD — Owns 30 miles of track, all In city of Pueblo.
72 and 75-lb. rail. 47 cars, of which 40 are motors. - “  *

ROANOKE, VA.
ROANOKE TRACTION & LIGHT CO.
ORGANIZATION.— Incorporated In Virginia July 28 1908. Owns the 

Roanoke Water Power Co., the Bedford Power Co., the James River Water
Power Co. and the Roanoke Heat, Light A Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway A Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought In and 
mortgage satisfied. The Roanoke Heat, Light A Power Co. had Issued 
‘ 250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).

STOCK AND BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock, $2,000,000 ($100)....................................... $1,000,000 - - - - - - - - - 
First mtge and coll trust $3,-( 1908 5 g F-A 1,250,000 Aug 11958

000.000 ($1,000) gold__ c*(Int. at Bloren A Co., Pldla., or Baltimore
l Trust A Guarantee Co., Baltimore, Trustee 

Bonds.— $750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. A Elec. Co. The remaining $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on any Interest day at 105 and Interest. Sinking fund of 1 % 
of outstanding bonds, payable Feb. 1 1919 to 1928; 1 A %  thereafter to 
maturity.

OFFICERS.— Pres., Jas. P. Woods, Roanoke: V.-P., Chas. R. Miller, 
Philadelphia: Sec., Jas. C. Martin, Roanoke; Asst. Sec. and Treas., F, H. 
Shelton, Philadelphia.—V. 87, p. 1089, 1160.

(1) Roanoke Railway & Electric.— A trolley road with electric light and 
power department.

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated In Virginia. F r a n c h ise s  said to be perpetual. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r ity
Stock. $500,000 ($100).......................  J-D *500,000 Dec. 16 ’07,3

lrs t mortgage, $300,000,gf 1899 5 g J-D 69,000 Dec. 1 1949
($1,000) sinking fund.........lint, at Mercantile Tr. & Dop Go., Balt.. Tr.

First consolidated mortgage,] 1903 5 g b-A 675,000 Feb. 1 1053
$750,000 ($1,000) g s f ..c * lln t . at Real Estate Trust Co., Phlla., Irustee. 
B o n d s .— $75,000 of the consol, mtge. bonds are reserved to retire $69,000- 

of iirst mtge. bonds. S in k in g  fu n d  on Feb. 1 lU10 annually to Feb. 1 1920,. 
% of outstanding bonds and thereafter 13^%.

D iv id e n d s .— In 1904, 314%; in 1905,514%: In 1906.8%: In 1907, June. 
%; Dec.. 3%; In 1908, June dividend passed.
EARNINGS.— For 12 months ending May 1 1909 of Roanoke Ry. & 

~lec. Co. and 10 months of competing electric company (acquired), surplus 
after payment of all charges of both companies, $31,451.

ROAD.—Operates 14 miles of road In Roanoke: also extension to Salem, 
Va.; total, about 2614 miles. Also owns park and theatre.

OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.-P., Chas. R. 
Miller, Philadelphia; Sec. and Treas., F. H. Shelton, Philadelphia; Gen.-  -- - -  -----  V. 78, p. 344; V.

$123,081 
111,936 
94,119 

Gauge 4 ft 
Electricity furnished

by steam plant at Pueblo and water-power plant situated near Victor.
OFFICERS.— Pres., M. D. Thatcher; V.-P., T. H. Devine: Treas., Gen 

Mgr and Purch. Agent. John F. Vail; Sec., H. C. Baker. Gen. office, I uc 
bio.__V. 75, p. 1203, 1355: V. 76, p. 866; V. 87, p. 1534.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.— Organized In 1909 and Is successor to the Virginia 

Passenger & Power Co. sold at foreclosure May 5 1909. The reorganization 
was under plan given In V. 87, p. 347.

F r a n c h ise s . Ac.— In a report made by J. G. White & Co. >n Aug. 1908 
it IS stated- "With the exception of some franchises on unprofitable out 
lvlng lines the Richmond Railway franchises expire In 1926 and 1930 
In Manchester and Petersburg the railway rights appear to be perpetual 
The Interurban rights between Richmond and Petersburg extend until 1981 
The more Important lighting franchises In Richmond exp re In 1927 and 
1928 and In Manchester In 1931. One lighting franchise In Richmond Is 
without limit, although revokable under certain contritions. The Peters
burg lighting franchises are apparently perpetual. The companies have 
neroetual water rights on the James River at Richmond, which are now 
fully developed, and also on the Appomattox above Petersburg, the latter 
being only partly utilized.”
C A  P T T A L I Z A T I O N  O F  N E W  C O M P A N Y — V I R G I N I A  R A I L W A Y  
u P O W E R  C O .

O u tsta n d in g . 
See text 
See text 
See text

M a tu r itySTOCK AND BONDS. D a te . Ir
Common, $7,500,000>($100)-.------ - 
Preferred, $5,000,000 ($100). - - - - ----- - -
1st & ref M g $15,000,000-----  1908 5

T h e  fo llow in g  p rior  lien s rem a in  o u tsta n d in g .
Richmond Railway A EIec-\ 1890 5 $123,000 July 1 1920

trm flrnt mortgage...............Atlantic Trust Co.. New York. Trustee
Richmond Traction first 1895 5 g J-J 419,000 Nov. 1 1925
“ mortgage $500,000 ($1 .-[Maryland Trust Co., Baltimore, Trustee.

noni gold .................c*J Subj. to call at 105 aft. July 1 ’00 for s.f.only.
Virginia Electric Railway A] 1899 5 g J-J i ,470,000 Jan. 1 1929

Development Co. first Guaranteed by Virginia Pass & Power Co. 
mortgage $1 500 000 - J  Bank of Richmond. Inc., Trustee.

Wcsthaanpton Park Ry lit  Ml 1901 5 g J-J , , 146 000 Jan. 11931
$150,000 ($1,000) gold ...c)B ank of Richmond. Inck- ^ rnu0ste£’ t t

Car trust obligations............................................... 60,000 See text
S to c k .— $4,254,572 common stock and $4,271,952 preferred Is Issuable In 

nart exchange under plan; remaining common and preferred stock Is In 
hnbHs of mmmlttee which may. In Its discretion, sell the common stock 
at not less than $10 per share for reorganization purposes The preferred 
stock Is entitled to ncn-cumulatlvci dividendsi of 5% up to Jan. 1 1914 and 
thereafter to non-cumulatlve dividends up to 6%.

B on d s — $2 158 000 of the first and refunding bonds are reserved to ret re 
nrlOT liens above noted? $7,442,000 are to be Issued in part exchange under 
nlan  remaining $5,400,000 reserved for future Improvements, subject to 
Sirtiln^restrictions Sinking fund, V i%  semi-annually of bonds outstand-

f914 0 1919 and H % semi-annually thereafter. $86,000 bonds 
Richmond Trac Co $74 000 bonds Virginia Electric Ry. & Development Richmond lrac. to ..  w  'tvV;ln;,)ton Park Ry. arc held in sinking and other
Funds Latter S a n y ^ b o C l f a m l  sinking5̂ funds are guaranteed by Rlch- 
mnnUTrar* and Virginia Electric Ry. A Development Co. Car trusts are 
being retired in installments, last installment falling due Sept. 1913 

EARNINGS.—Inter-company accounts eliminated 
C a len d a r G ro ss  N e t  O ther
Y e a r —  E a r n i n g s E a r n i n g s ;  ^ 1 7 3 5

3-L7141907.........$1,884,263
1006......... 1,676,950

*$743,773
795,308

T o ta l C a r  T r u st  " N e t  
T a x e s . In terest. In c o m e .  

$117,947 $4,800 *$652,761
98,644 5,520 725,858

* Decrease over 1906 due to large amounts expended for reconstruction 
and betterments In 1907. *

ROAD.—The consolidation embraces 119 94 miles of track. The 
company owns real estate In the three cities. Including valuable p< 
properties. Ralls, 98, 95 and 90-lb. girder and 60. 70 and 80-lb. T.

OFFICERS__Chairman of Board, Frank Jay Gould, New York; Pres
Wm. Northrop, Richmond; 1st V.-P., Fritz Sttterdlng, Richmond; 
V.-P., Henry W. Anderson, Richmond:

___ _ 2d
Sec. and Treas., Guy Phillips

Mgr., J. W. Hancock, Roanoke.— V. 76, p. 213, 706; 
86, p. 1530; V. 87, p. 481, 1089, 1160; V. 88, p. 376.

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS.— Of the common stock $8,866,507 is 

owned by the N. Y. Cent. & Hud. River RR. and $5,911,193 by Central 
Ry. Syndicate. $537 and $430 tlrst pref. Is also held by each respectively. 
The N. Y. Central & Hud. River RR. also holds $4,498,050 second pref.

ORGANIZATION.— Incorporated in New York on March 23 1900 as a 
consolidation of the Rochester Ry. Co., the Rochester A Sodus Bay Ry Co. 
and the Roch. A Eastern Rapid Ry. Co., as per plan V. 88, p .53 »23 945 

The Rochester Railway was a consolidation of the Rochester City A ______Hu fi,,, fw .c  'Pmim p r . and t.hfi South Park HR., and leased

quarter of such excess; also leased the Rochester A Suburban R> . (Summer
ville Division); also owned 205 shares out of the total 400 shares (par $a0) 
of the Rochester A Charlotte Turnpike Co.The Rochester A Eastern Rapid Ry. Co., previous to consolidation,, 
increased Its stock from $1,500,000 to $15,290,200 and purchased from the 
N Y C  A H R RR. Co? and Central Ry. Syndicate the stocks of the 
following companies, ownership of which Is now vested In New York State
Schenectady Railway Co - - - - - ................... *2.050,000- 50% thereof
Utica A Mohawk Valley Railway Co............... 7,500,000— 100% „
Oneida Railway Co............................................^>"22,700 96.13%
Syracuse Rapid Transit Railway C o ................  2,317,500— 57.94% _
Rochester Driving Park Association................ 1.000— 2.00% _
Glen Haven Improvement Go---------- - -  -----  14,o00— 1U0.00 /«To correct an erroneous Impression, It is proper to state that the Ontario- 
Light A Traction (which controls the Canandaigua Gas Light Co.) Is not 
owned by the New York State Rys.. but control Is held by the N. Y . C. A 
H. R. RR. and Central Railway Syndicate, which companies own the entire
stTtk,s intended also to take over the Rochester A Suburban Ry. (stock 
$420,000), the Rochester E1 c c t r )cR y  (s t o c k $  20 0.000) an d tlieOntarlo
Light A Traction ..........................
New York State "
$720,000 stock c
497 700 to take over the lines mentioned, and also for authority to execute 
mortgage for $35,000,000 and to Issue $6,500,000 bonds at present, l or 
purposes of Issues, see V. 88, p. 1500.

F ra n ch ises  In Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for oO years.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common $14,777,700.................................................’InVino aW  noTr?lstpref $3,862,500 ($100) 5% cum . .  Q--» J-862.500 Apr 09 1H
2d pref $4,500,000..................................................... svi tVrt° ...................
Consolidated m ortgage.............. .. : -  - V ~r\ i n : ; " , - ; ; ; ;Roch A East Rap. 1st M.-l 1903 5 g A-O 1,500,000 Oct 1 1°33

$1,500,000. gold ($1.000)c*jlnt. at Roch. Tr. A S. Dep. Co., Roch.,Trus. 
Rochester Ry Consolidated) 1890 5 g A-O Aj}rNMortgage $3 000 000 ($1,-[in terest at Cuyler, Morgan & Co., New York.

000) ggold.......... ......... . .c*J M e rca n tile  Trust Co., New York, Trustee.
Second mortgage $1,500,000) 1893 5 g J-D 1,500,000 Dec 1 1933o-nirt rsi nom e*flnt. at Security Tr. Co., Rochester, Trustee.
Rochester City A B Yst "mtge 1889 0 A-<5 175 ooo April 1 1919

$500,000 ($500).................../Interest at Rochester Trust A Safe Dep. Co.
Real estate mortgages.................—  ----------- 4-5,0 J ----------------

S t o c k __First nref stock can be Increased only with consent of two-
thirds of outstanding t a t  pref. stock, and holdersare to have rlghttotake 
their proportionate shares of such Increase. Stock Is subject to call at 110 
upon any dividend day on 30 days notice. V. 88, p. 94o.

B o n d s  —The consol mtge., except with the consent of two-thirds of 
first nref stock Is limited to $35,000,000; no part of bond Issue exceeding 
$5,000,000 (except for refunding existing mortgage bonds) shall be issued 
unless income after deducting all charges, Including Interest on bonds to 
be Issued, shall have equaled annually at least 1 'A times the amount of dlv. 
charge on tlrst nref stock In each of the two years Immediately preceding the 
{ssue^of°suclfVd(Utional boncls. The Rochester A Eastern Rapid Ry. first 
mtge. bonds have no sinking fund and are not subject to call. $300,000 
Rochester Ry. consol, mtge. bonds are reserved to retire the Rochester 
City A B. RR. bonds. The Rochester Hv. second mtge. bonds cannot be 
called.

D iv id e n d s .— Initial dividend on first preferred paid April 1909, 1H%-
EARNINGS.—Combined earnings of Rochester Ry. including Rochester 

A Sodus Bay Ry. and other roads then controlled) and Rochester A Eastern 
Rapid Ry. (excluding controlled Utica A Mohawk Valley Ry., Oneida Ry.. 
Syracuse Rap. Tran, and Schenectady Ry.) for year ending June 30 1908 
were: Gross. $2,906,964: net, $816 .18-1; other ip-nme, $5,438; fixed
charges, $560,107; surplus, $291,515. ,, co nirFor statement of earnings available for dividends, see \ . 88, p. 94.).

ROAD.— Operates 199.55 miles of track In and around Rochester, includ
ing Interurban lines to Sodus Point, on Lake Ontario, Summerville, ( anan- 
datgua and Geneva.
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J une, 1909. J ELECTRIC R A IL W A Y S 101
Mileage of companies owned and

New York State Railways 199.55
Utica & Mohawk Valley___ 123.976
Syracuse Rapid Transit &

East Side Traction_______87.35

operated:
x  Oneida Railway__________ 113.223
V  Schenectady Railway_____110.20

Total miles_______________634.299
x  Operating under trackage agreement over West Shore RR. between 

Utica and Syracuse, v  Owned jointly with Delaware & Hudson.
OFFICERS.— Pres.. Horace E. Andrews. New York: V.-Ps., William K. 

Vanderbilt, J. J. Stanley, E. J. Cooke, Walter N. Kernan, C. L. Allen; 
Treas., Edward L. Rosslter, New York: Sec., J. C. Collins, Rochester; 
Asst. Treas., C. A. Tucker, Rochester; Asst. Sec. and Gen. Aud., A. L. 
Linn Jr.. New York.—V. 88. p. 53, 686, 823, 915, 1500.

(1) Utica & Mohawk Valley Ry.—Trolley
In July 1904 control of this road was obtained by the Mohawk Valley Co. 

Latter company, however. In 1908 disposed of Its holdings as per plan In 
V. 87, p. 286. Entire stock Is now held by New York State Rvs. It is 
proposed to merge Oneida Ry. Into same.

ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Illon &  Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing
hamton RR. at a rental of 815,000. the lease being dated 1886 and running 
99 years. F r a n ch ise s  perpetual. In March 1905 made new contract for 

.power. V. 80, p. 1236. On June 28 1907 the Rome City Street Ry. was 
merged Into this company, stockholders of former compa ly receiving for 
their stock Utica <5c Mohawk Valley stock at par.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y -
Stock, com ($100), $5,000,000 ------------ ---------- $5,000,000 D ec ’0 7 ,4%
Stock, pref, 5% non-cum.l -----  5 Q-J 2,500,000 Apr. '09. 1 X

$2,500,000 ($100).............. J
Utica & Mohawk Vail 1st Ml 1901 4 Ĵ g M S 2,268,000 Sept 1 1941.

$4,000,000 gold ($1,000)1 Interest at New York Trust Co., New York,
c*. _...........cannot be called) trustee.

•Rome City Ry 1st mtge] 1900 5 g A-O 200,000 April 1 1950
$200,000 gold ($500)___ c*JInt. at Trust Co. of Amer., N. Y ., trustee.

Utica Belt 1st mtg $500,0001 188!) 5 M N 500.000 Nov 1 1939
gold ($1,000)...................... / Interest at N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d mtg $200,0001 1891 5 J J 39,000 Jan 1 1931
gold ($500)........................ c l  Interestat N. Y. Trust Co., N. Y., trustee.

■Herk Mo Illon & Frankfort] 1895 5 g J J  150,000 May 1 1925
mtg gold ($1,000)---------c*/ Int. at Farm. Loan & Tr. Co., N. Y., trustee.
B o n d s .—Of the new $4,000,000 mortgage, $689,000 are reserved for under

lying Hens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the Interest charge on all bonds. Including those to be Issued. V. 73 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
been canceled.

D ividends.—On pref. stock In 1906. Dec. 31. 5%. Tn 1907. March 31 
> 1 H % ;  July31, U i% ;O c t .3 1 ,1 M % .  In 1908, 5% . Tn 1909, Jan., 1 H %  ; 
April, l ! 4 % .  On common, 4';;, Dec. 1909. None since.

ROAD.—The consolidated road owns and operates about 124 miles of 
track (Including Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls; from Utica to Clinton, and to New York 
Mills. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and 
20 other cars. Connects at Mohawk win. »ue tracks of the Oneonta & 
Mohawk Valley RR. Co

EARNINGS.— For year ending Dec. 31 1908, gross, $1,089,343; net, 
$429,473; other Income, $12,434: charges, $202,529: surplus, $239,378. In 
1907, gross, $1,120,413: net, $413,012; other Income, $17,837; charges, 

•$198,176: surplus, $232,673.
OFFICERS.—Pres., Horace E. Andrews, Cleveland; Vtce-Pres., John J. 

Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.and Gen. 
Mgr., C. Loomis Allen; Treas., Charles B. Rogers. Utica; Sec., Walter 
N. Kernan, Utica: Asst. Sec. and Gen And L. Linn Jr , New York. 
— V. 82. p. 161; V. 88, p. 54

(2) Oneida Railway Co.
,  Has $2,000,000 capital stock, of which 96.13% Is owned by the N. Y. 
State Rys. No bonds. Has trackage agreement over the West Shore RR. 
ibetween Utica and Syracuse and operates 113 miles of track. It Is planned 
to consolidate this road with the Utica & Mohawk Valley Ry.

(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed 

of Its holdings to New York Central as per plan described In V. 87, p. 546. 
Now controlled by New York State Rys.. which owns 57.94% of stock 
See V. 88, p. 54.

ORGANIZATION.—Incorporated May 21 1896 per plan In V. 62, p. 64 4 . 
On June 1 1899 leased East Sfde Traction for 99 years at a rental of $12,500 
per annum; also owns all of the ($300,000) capital stock of the com
pany. F r a n ch ise s  perpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 

.fra n ch ises and rights of way of the Syracuse & Oneida Lake Ry. to  099 
years at $1 per year.

STOCK AND BONDS— D a te .
Common $2,750,000 ($100)...............
Preferred 6% non-cum ($100)..........
First mtg ($3,250,000) ............ *

($1,000)
gold] 1896

In terest. O u tsta n d in g . M a tu r i ty .
- - . $2,750,000 F eb ’09, 3%
Q-J 1,250,000 July’09, 1 U
5 g M S 2,500,000 Mch 1 1946

___ ______ _ Guaranty Trust Co., New York, trustee.
People’s RR first mortgage , f 1891 5 J J  750,000 Jan 1 1021

gold_____________________ 1 Interest at Merchants’ Nat. Bank, Syracuse.
Second mtg $750,000 ($1,000)1 1900 5 g J J  649,000 Jan 1 1930

gold___________________ c*J Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
East Side Traction first mtg] 1809 5 J D 250.000 June 1 1929

$250,000 ($1,000) gold___ j Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Loans payable June 30 1908............................. .. 1 234 000 ...................

B o n d s .—The Rapid Transit mtg of 1896 Is for $3,250,000, of which 
$750,000 of bonds Is reserved to retire the People's RR. ilrsts. Of the sec
ond mtg bonds $101,000 are In the company's treasury: these bonds are 
subject to call on any Interest date

D iv id e n d s .— First dividend, 1% on pref. stock, was paid April 1 1903; 
■also 1% July 1 and Oct. 1; In 1904, 4%; In 1905, 4 t<%; In 1906, 5 W% 
In 1907, 6",',; In 1908, 6%; In 1909, Jan., 1 A  % ; April, 1 H% : July, 1 bj%. 
On common, first dividend—3% —paid Feb. 1 1908; in 1909, Feb., 3%.

REPORT.— For years ending June 30:
Y e a r . G ro ss . N et. C h a rg es. S u rp lu s .

1907-08 ...........   $1,312,292 $490,095 $334,607 $155,488
1906-07 ________   1,176,767 490,251 295,180 195,071
1905.06..  ...................  1.027.339 448.071 258,812 189,259
1004-05 ...........    894.621 380.139 244,045 136,094

ROAD.— Owns and operates 80.38 miles of track; leases 6.07 miles; total, 
87.35 miles. Ralls, 90-lb. girder In city and 85-lb. T in suburbs. Has 
178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2 
service cars.

OFFICERS.— Pres., Horace E. Andrews, Cleveland: V. P.. Wm. K 
Vanderbilt, Jr., New York: V. P., John J. Stanley, Cleveland: V.-P. and 
Gen. Man.. C. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman, 
Philadelphia, Pa.— V. 87, p. 546; V. 88, p. 54, 507.

(4) Schenectady Railway.— A trolley road.
Entire stock was purchased In Feb. 1005 Jointly by the N. Y. Central 

& H .R . RR. and the Del. & Hud. Co., one-half by each. V. 80, p.652. 
The former company transferred Its Interest to the Mohawk Valley Co., 
which latter, however. In 1908 transferred the stock back again to New 
York Central as per plan In V. 87, p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGANIZATION.—Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into Al
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, the com
pany assigned and sold Its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000

consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolladted mortgage of the Schenectady Ry.

Stock authorized has been Increased from $600,000 to $7,000,000 for 
various purposes, as specified In V. 77, p. 1295: V. 83, p. 214.

STOCK AND BONDS.—  D a te . In terest. O u tsta n d in g . M a t u r l t v .
Stock $7,000,000 ($100)................. ............  $4,100,000 ...................
1st mortgage $2,000,000 gold ( 1901 4 A  g M-S 2,000,000 Sept 1 1941

($1,000)...........................c* (Int. at Mercantile Trust Co., N. Y., Trustee.
\May be red. on & aft. Sept. 1 1911 atllO&Inf 

Cons mortgage $7,500.000f 1903 4H gM -N  1,000,000 May 11953
gold ($1,000)...................c*( U. S. Mortgage & Trust Co., N. Y ., Trustee.

lint, and prln. at N. W. Harris & C o .. N. Y.
B o n d s .—Under the arrangement with the Schenectady Ilium. Co. noted 

above, no more bonds can be Issued under the $7,500,000 consol, mtge. be
yond the $1,000,000 now outstanding. A sin k in g  fu n d  of 1 % of bonds out
standing (Including the first mtge. bonds) commences In 20 years, to be used 
to retire either Issue of bonds. See V. 76, p. 266,1086.

EARNINGS.— For year ending Dec. 31 1908 (from railway business 
only), gross, $880,440; net, $278,316: charges. $122,256; surplus. $156,060

ROAD.—Operates 110.20 miles of track, Including extensions to Albany'" 
Troy, Ballston, &c. Has trackage rights on 16.10 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on Its own right of way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversvllle Ry. Co. (electric division) 
whereby latter company operates Its cars Into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars.

OFFICERS.— Pres., C. S. Sims: V.-P., Horace E. Andrews; Gen. Mgr., 
E. F. Peck; Sec., Treas. and Purch. Agt., J. H. Atkins; Gen. Aud., A. L. 
Linn Jr., New York; Aud., F. E. Belleville; Supt., G. L. Radcllff.—V. 80, 
p. 652; V. 82, p. 569, 1380; V. 83. p. 214; V. 88, p. 54.

ROCHESTER & SUBURBAN RY.—A trolley road.
Formerly controlled by Mohawk Val. Co. but latter company disposed 

of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88, 
p. 53. It Is intended to merge this road Into the New York State Rys. Co.

ORGANIZATION.— Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondcquolt RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with It. 
The branch running from Rochester to Summerville Is leased to the New 
York State Rys. Co.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y
Stock, com, $70,000 ($100)................................... $70,000 ...................
Pref, 5 % cum, $350,000 ($ 100)........................... 350,000 ...................
1st mortgage, $450,000, gold] 1900 5 g A-O (See text) July 1 1930

($1.000).......................... c* J Int. at Roch. Tr. & S. Dep. Co., Trustee.
B o n d s .— Bonds are issued and are held by the trustee as security for 

loans, which on June 30 1907 were $450,000
EARNINGS.— For fiscal year ending Dec. 31 1908: Gross, $60,049; net 

$25,020; other Income, $19,048; charges, $42,860; surplus, $1,209.
ROAD.—Comprises 33 miles of track from Rochester to Sea Breeze and 

from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the New York State Rys. Co.

OFFICERS— Pres., Horace E. Andrews. New York: V .-P., W. K. Van
derbilt Jr.; Sec. and Aud., J. C. Collins; Treas., E. L. Rosslter; Gen. Mgr., 
E. J. Cook: Asst. Sec. and Gen. Aud., A. L. Linn Jr.— V. 70 p. 231; V. 71, 
p. 699; V. 80, p. 1729.

ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte & Manltou, sold at foreclosure July 21 1908.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .

Stock $60,000 ($100)_____________  - ..........  $60,000 ...................
First mortgage $60,000 gold] 1909 5 g M-N 50,000 May 1 1929

($500 and $1,000)______c ’ /Int. at Security Trust Co., Rochester, trustee
BONDS.— No sinking fund. Bonds are subject to call at 105 and Interest 

on or after May 1 1914 on 8 weeks’ notice.
ROAD.— Runs from Charlotte (on Lake Ontario) to Manltou Beach,’7 A  

miles.
OFFICERS.—Pres., David Hyman: Sec. and Treas., Kendall B. Castle. 

— V. 87, p. 545; V. 88. p. 1314.
ROCHESTER SYRACUSE & EASTERN RR.
Controlled by the Beebe syndicate, which also controls the Auburn & 

Northern and the Auburn & Syracuse.
ORGANIZATION.— Incorporated In New York In October 1901. Ex

cept In vtllages.allof the road Is over private right of way, the fra n ch ises In 
the cities and towns being perpetual. Owns 1 mile private right of way In 
city of Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($100)................................  $4,750,000 ...................
Pf; $2,500,000 6% n-cum($100)........................... 2,295,00 ...................
1st mortgage, $7,500,000,] 1905 5 g M-N 3,624,000 May 1 1945

gold, ($1,000)................ c»JInt. at Knickerbocker Tr. Co, N. Y. . Trus.Bonds.—Of the $7,500,000 authorized, $2,000,000 Is for building the 
road from Rochester to Lyons and $3,000,000 (authorized by N. Y. RR. 
Commission Jan. 1 1907—see V. 84, p. 272) reserved for remainder of line 
from Lyons to Syracuse at not exceeding $35,000 per mile, or 75 % of cost: 
remaining $2,500,000 reserved for 75 % of cost of future extensions and Im
provements. Are subject to call In any amounts at 110 and Interest on 
and after May 1 1915. See V. 80, p. 2459.

EARNINGS.—For year ending June 30 1908, (on 36 miles from Rochester 
to Lyons), gross, $309,264; net, $142,058; other Income, $59,515; fixed 
charges and taxes, $180,799; surplus, $20,774.

ROAD.—Operates a double-track road from Rochester to Port Byron, 58 
miles (completed to latter point July 1908), making 116 miles of track. 
Standard gauge; 70 and 90-lb. T rail. Will also do a freight business. At 
Port Byron road connects with Auburn & Northern Elect. RR. (operated 
by this company) and cars are run direct to Auburn, 11 miles; at latter 
place connects with the Auburn & Syracuse Elect. R R .; thus a through 
line Is formed from Rochester to Syracuse. Road will eventually, how
ever, run directly to Syracuse, which extension Is expected to be completed 
about Jan. 1 1910. Has 15 cars, besides 2 snow-plows and 3 work cars. 
Power house at Lyons, N. Y.; 6 sub-stations.

OFFICERS.— Pres., L. C. Smith; Vice-Presidents, F. W. Roebllng, C. D. 
Beebe and W. A. Holden: Sec., C. A. Lux: Treas., W. A. Holden: Mgr.,
C. D. Beebe.—V. 80, p. 603; V. 87, p. 347.

(1) Auburn & Northern Electric RR.
ORGANIZATION.—Organized In New York In 1904. In May 1907 the 

New York Railroad Commissioners granted permission to Increase stock 
from $250,000 to $1,500,000. V. 84, p. 626. Private right of way, except 
In Auburn and Port Byron, where franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000.......................-  ............. $10,000 ..................
Preferred, $500,000 ...................................... .......  170.000 ...................
First mortgage, $1,000,0001 1905 5 g M-N None May 1 1945

($1,000) g o ld . . . .............c* /The Trust Company of America, Trustee.
B o n d s .—Are subject to call on or after May 1 1915 or any interest period 

thereafter on 60 days’ notice at 110. No sinking fund.
ROAD.—Consists of 11 miles of track (which Is operated by the Roches

ter Syracuse & Eastern Elec.) between Auburn, where It connects with the 
Auburn & Syracuse Elec. RR., and Port Byron, connecting at latter point 
with Rochester Syracuse & Eastern RR. 70-lb. T rail In country; 90-lb. 
girder In city.

OFFICERS.—Pres.. E. D. Metcalf, Auburn; V.-P. and Gen. Mgr. 
C. D. Beebe, Syracuse; Sec., H. C. Beatty; Syracuse: Treas., W. A. Holden. 
Syracuse.— V. 84, p. 626.

• ROCKFORD, ILL.
ROCKFORD & INTERURBAN RAILWAY.
S o ld .— Road was sold In May 1909 to E. W. Clark & C o . ,  who will take 

over all the stock by July 1 1909. V. 88, p. 1254. It Is planned to amal
gamate this and other companies under the name of the Union Ry., Gas & 
Elec. Co. See Springfield Ry. & Light and V. 88, p. 1500.
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ORGANIZATION.— Is a consolidation In Oct. 1002 ol the Rockford Ry., 
Light & Power Co. and the Rockford & Belvldere Electric RR. Bull on 
private right of way. F ra n ch ises  In cities and villages are for 20 to 50 years.

On Sept. 1 1004 absorbed the Rockford & Freeport Electric Ry. V. 70. 
p. 1462. On April 1 1006 absorbed the Rockford Beloit & Janesville RR. 
by purchase of all the capital stock. V. 82, p. 303.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $1,000,000 ($100)............. Q-J $1,000,000 Apr.’00, 1 %
Pref, $50,000, 6% cum..................... Q-J 50,000 Apr. ’09, 1M
Rockford & Inter - Urban f 1902 5 g A-O 1,100,000 Oct 1 1922

mortgages, gold ($1,000) c*( Interest at First Nat. Bank, N. Y., or at 
lAmer. Trust & Sav. Bank, Chic., Trustee. 

Rockford & Freeport lstl 1903 5 g M-N 625,000 May 1 1923
mtge, $750,000, gold, gu,)lnt. at Amer. Trust & Sav. Bank, Chicago, 
p &1 ($1,000 and $500).c*J Trustee, or First Nat. Bank, New York.

Rockford Bel & Janesville,) 1905 5 g A-O 1,000,000 Oct 1 1930
1st mortgage, $1,000,000, lint. at Amer. Trust & Sav. Bank, Chicago,
gold ($1,000), s f .............c*J Trustee, or First Nat. Bank, New York.
B o n d s .—S in k in g  fu n d  o n  bonds of 1902 of 5 % of gross receipts commences 

in 1908. Additional bonds can be Issued for extensions and Improvements 
at 85 % of cost. Entire Issue is subject to call at 105 and lnt. after Oct. 1 
1907. The Rockf. & Freeport bonds are assumed, prin. and lnt., by Rockf. 
& Interurban Ry. Co.; $118,500 are reserved for future extensions at 85% 
of cost. A sinking fund equal to 5 % of gross earnings begins In 1910. Bonds 
are subject to call after Feb. 1 1910 at 105 and lnt. V. 78, p. 1276. A s in k 
in g  fu n d  on  the Rockf. Bel. & Janesv. bonds begins In 1915 of 2 % of gross 
earnings of that division. They are subject to call on and after Oct. 1 1910 
at 102 >4 and int. They arc guaranteed, p. & 1., by the Rockf. & Interurb.

D iv id e n d s .—On pref. stock, 6% per annum Is paid. On common: In 
1903, 4%: In 1904, 4% ; In 1905, 4%; In 1906, 4%; In 1907, 6%; In 1908 
4%; In 1909, Jan., 1%; April, 1%.

EARNINGS.— For year ending Dec. 31 1908, gross, $567,466; net, $252,
331; Int. and taxes, $150,803; dlvs., $43,000; surplus, $58,528.

ROAD.—Operates 25 miles of trolley In Rockford and 14 miles between 
Rockford and Belvldere; also 28 miles of Rockford & Freeport Electric Ry. 
between points named In title, and 33 miles between Rockford, 111., and 
Beloit & Janesville, WIs. Total, 100 miles. 70-lb. T rail.

OFFICERS.—Pres.. R. N. Baylles; Chicago; V. P., O. S. Baylles, Chi 
cago: Sec., Geo. G. Olmsted; Treas., VV. F. Woodruff.— V. 78, p. 1276; 
V. 79, p. 1462; V. 82, p. 162, 393, 929; V. 88, p. 1254.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An

electric road.In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .
Stock, $400,000 ($100)____________  _______  $400,000 1908-09,5%
1st mortgage, $800,000, gold) 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)_______cjln t. at Union S. D. & Tr. Co., Portland,Trus.
B o n d s .—No sinking fund and bonds cannot be called.
ROAD.—Operates 23.815 miles of track from Warren throughThomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased "Oalclands,” 
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex
press car and 3 snow-plows.
Y r s .  e n d . J u n e  30. G r o ss . N e t . I n t .  &  ta x es . C o n str 'n . B a i .,s u r .
1908 ....................$135,177 $67,570 $33,642 $12,252 $21,675
1907 ..................... 133,433 67,913 34,091 3,331 30,491
1006 ..................... 133,626 71,540 42,737   28,803

OFFICERS.—Pres., G. E. Macomber; V.-P., S. M. Bird; Sec., H. M. 
Heath; Treas., A. D. Bird; Gen. Mgr., Thomas Hawken; Supt., V. Chis
holm.—V. 72, p. 392.

ROME, GA.
ROME RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. F ra n ch ise  perpetual. On 
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $500,000 ($100).................................. ........ $500,000 ...................
1st mtge, $500,000, gold) 1907 5 g J-J 500,000 Jan 1 1937

($1,000)________________ cjln t. at Col. Trust Co., Louisville, Trustee.
Refunding & ext mtge $750,-) 1909 5 g J-J 117,000 __________

000 gold________________cjln t. at Columbia Tr. Co., Louisville, trustee.
B o n d s .— The first mtge. bonds have no sinking fund, but can be called 

at 105 and Interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for extensions.

EARNINGS.— For calendar year 1908, gross, $100,420; In 1907, gross, 
$92,695; in 1906, gross, $75,536.

ROAD.— Operates 8 >4 miles of track In Rome, Including an extension 
to Llndalc. Standard gauge. 60-lb. T rails. An extension 1 >4 miles 
from West Rome to Scales Works expected to be completed In 1909.

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush. 
Sec. and Treas., L. VV. Bofts, all of Louisville, Ky.; Supt., H. J. Arnold; 
Rome.— V. 83, p. 1591; V. 88, p. 101, 565.

ROME, N. Y.
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry.

RUTLAND, VT.
RUTLAND RAILWAY, LIGHT & POWER CO.
ORGANIZATION.— Is a consolidation In Feb. 1906 of the Rutland 

Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83. 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
F r a n ch ise s  have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g. M a t u r i t y .
Stock, $2,000,000 ($100)_____ ____ _______  $1,500,000 ...............
1st mortgage, $2,000,000,) 1906 5 g M-S 1,500.000 Mch 1 1946

gold ($1,000)...................c* fln t.at Lincoln Trust Co., N. Y., Trustee.
B o n d s .—The remaining bonds may be Issued for additions, Improvements 

and extensions under rigid restrictions. Bonds are redeemable at 110 and 
lnt., as a whole or In amounts of not less than $50,000, on any lnt. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from 14% to 2% of bonds out.

EARNINGS.— For the year ending May 31 1909 of consolidated prop
erties, gross, $249,119; net, after taxes, $111,826. In same period of 1908, 
net, $106,540.

ROAD.—Owns and operates 25 miles of track In Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line, with exten
sion to Bomoseen. Standard gauge; 60-lb. T rail. An extension from 
Fair Haven to Whitehall, N. Y. (8 miles), Is proposed.

OFFICERS.— Pres., G. Tracy Rogers, Binghamton; V.-P., Leo H. Wise, 
New York; Sec. and Treas., C. H. West; Gen. Mgr., Geo. S. Haley.— V. 83. 
p. 626, 1472; V. 86, p. 1044; V. 88. p. 101.

SAGINAW, MICH.
SAGINAW-BAY CITY RAILWAY & LIGHT CO. '
ORGANIZATION.—This company was Incorporated In New Jersey :n 

Aug. 3 1903, and Is a consolidation of the Saginaw Valley Traction Co., the 
Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gas 
Co. and the Bartlett Illuminating Co. of Saginaw, thus controlling the

strec railway, electric light and gas Interests of the two cities. E. W. Clark 
& Co. of Philadelphia and Hodenpyl, Walbrldgc & Co. of New York financed 
the enterprise. V. 76. p. 1250; V. 77, p. 951. F r a n ch ise s  extend from 16 
to 30 years from 1903. On Sept. 29 1903 the Bay City United Trac. Co., a 
temporary organization, purchased at foreclosure the property of the Bay 
Cities Consol. Ry. in the Interest of this co. V. 77, p. 950. That company 
was subsequently merged Into the Saginaw Bay City Ry. & Light Co.

F a v ora b le  D e c is io n .—Judge Gage on Nov. 23 1908 held the 90-cent gas 
rate established by the Common Council In June 1906 to be unreasonable 
and confiscatory, and that the rate of $1 agreed to by the Saginaw City 
Gas Co. be allowed during the remainder of the 5-yr. period from June 
1906. V. 87, p. 1421; V. 88, p. 159.

STOCK AND BONDS— D a te . In terest .
Stock, $3,000,000 ($100)................. .............
Collat trust mtge, $7,000,000.) 1903 5 g M-S

gold ($1,000)__________ c ’ JMlchlgan Tr. Co.,
Saginaw Valley Trac 1st M,\ 1899 5 g F-A .

$850,000, g ($1,000 each)c* j Int. at Boston Safe Dep. & Tr. Co., Trustee 
Sag City Gas 1st M, $1,000,-) 1901 5 g M-N 750,000 May 1 1916

000, gold ($500 and $1,000)/Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas 1st M, $500,-) 1900 5 g J-D 395,000 June 1 1920

000 gold ($500 & $1,000) J Interest at New York Trust Co., Trustee. 
B o n d s .—Of the new collateral trust mtge. for $7,000,000, $1,945,000 are 

reserved for prior liens and $1,381,000 for Improvements; $319,000 are In the 
treasury of the company. The new bonds are subject to call on any Interest 
date at 105 upon 60 days’ notice. Int. on these bonds Is payable at Hodcn-

O u tsta n d ln g . M a t u r i t y .
$3,000,000 ____ _____
3,355,000 Sept 1 1923 

Trustee, Grand Rapids. 
820,000 Feb 1 1920

________ subject 1_________________________  . .Gas bonds are sub. to call at 110 and lnt. on any Int. date upon 4 weeks’ 
notice. The Saginaw Valley Traction 1st 5s unissued are held as additional 
security for the Saginaw-Bay City Ry. & Light Co. 5s. A sin kin g  fu n d  of 
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5 
years, after which $17,000 per annum Is payable, said fund to be Invested 
In the bonds at not above 107 y  and Interest. Sinking fund held on Feb. 1 
1908, $18,000 of bonds.

ROAD.—Operates 56 miles of street railway track In Saginaw and Bay 
City. Including an Interurban line between the two cities.

OFFICERS.— Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark; 
Sec. and Treas., Geo. E. Hardy, New York; Asst. Sec. and Treas., G. L. 
Estabrook, Phlla.; Gen. Mgr., J. F. Collins.— V. 77, p. 299, 951; V. 82. 
p. 1103; V. 87, p. 1421; V. 88. p. 150.

ST. ALBANS, VT.
ST. ALBANS STREET RY.—A trolley road.
Interest on bonds was defaulted In July 1905. VV. II. Vorce and F. B. 

Smith are receivers.
ORGANIZATION.—Incorporated in Vermont. Controls entire business 

In St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mall; also the right to operate street railways In Franklin and 
Chittenden counties, Vermont.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $200,000......................................................  $200,000 . . .  . . . .
1st mtge, $200,000, gold) 1902 5 g J-J 15 193,000 Jan 15 1922

($1,000)___________ ___c*/lnt. at Mercantile Trust Co., Boston, Trus.
Bonds.—Can be called on any Interest date at 107 and accrued Interest. 
ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 

Lake Champlain, to City ofSt.Albans, and to Swanton; 60-lb. T rail.— 
Gen. Mgr. Is VV. II. Vorce.— V. 81, p. 841.

17 1895 and

$3,500,000 June’09, >4% 
1,560,000J’ly’09,IX  %
4.161,000 Nov 1 1937

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.-
ORGANIZATION.— Incorporated in Missouri on Nov. 

acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light A Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street 
railways of St. Joseph. Company also does the entire commercial elcctrlc- 
llghtlng and power business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing In periods from 3t to 
45 years. Owns a park of 2 50 acres on Lake Contrary. V. 75, p. 1032. 
Is managed by E. VV. Clark & Co. of Philadelphia. In March 1903 bonds 
were listed on the N. Y. Stock Exchange and the Phlla. Stock Exchange.

STOCK AND BONDS.— Date. In terest. O u tsta n din g M a tu r i ty .
Com. stock $3,500,000 ($100).....................- - - - -
Pref stock 5% cum ulative]------ 5 Q-J

$2,500,000 ($100)...............j
1st mtge $5,000,000 gold) 1902 5 g M-N . .

($1,000)_______________c* I Interest at Redmond & Co., New York.
B o n d s .—Trustees are Trust Co. of America, New York, and Missouri Val

ley Trust Co. St. Joseph. $809,000 are reserved for additions and better
ments at 85% of cost and $3),000 are In treasury of company. Bonds 
cannot be called. V. 75, p. 1032.

D iv id e n d s .— 5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and Including July 1909. First dlv. on com.?stock paid 
Dec. 1908, 1%. In 1909, March, J4%: June, J4%-

ROAD.—Owns and operates 44 miles of track. 191 cars.
REPORT.— For year ending Dec. 31 1908, gross, $909,965; net, $454,

058- fixed charges, $247,219; dlvs. on pref. (5%), $78,000; surplus, $128,839. 
In 1907, gross, $870,286; net, $428,018; fixed charges, $242,896; dlvs. on 
pref. (5%), $78,000; surplus, $107,122.

T ra n sfer  A g e n ts  o f S lo c k .— E. W. Clark & Co., I hlladclphla, Pa.
OFFICERS.— Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 

Phlla.; Sec. and Treas., G. L. Estabrook, Phlla.; V.-P. and Gen. Mgr. 
J H Van Brunt, St. Joseph; Asst. Sec. and Asst. Irens.. Chas. E. Foster, 
St Joseph.— V. 84. p. 1248; V. 87. p. 1358. 1421, 1476. ’

ST. LOUIS, MO.
UNITED RAILWAYS CO OFST. LOUIS.—
Is controlled by North American Co. of New York.
ORGANIZATION.— Incorporated In Missouri on March 11 1898 as the 

Central Traction Co., but changed Its name to above on July 10 1899. In 
July 1905 Interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St Louts & Suburban Ry.. giving Its preferred stock, a,hare for share, for 
the stock of that company. The United Rys. guarantees the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. Sec V. 83, p. 39; V. 84, p. 105.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. F r a n ch ise  In St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company Issued $10,000,000 of 5 % Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that company s property next In rank to that 
of Its general mtge. These lmprovetm nt bonds are now the only outstand
ing security of the Transit Co. Of this Issue. $8,000,000 took the place of 
the $8,000,000 ref. and Impr. bonds above mentioned, and the remaining 
$2 000 000 went to the syndicate as part consideration for $7,000,000 of 
cash which It provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other Improvements.

T a x  —Company Is contesting In the State courts the Mill Tax Ordinance, 
which provides that the company pay to the city 1 mill per paid passenger.

V o tin g  T r u s t .—All the common stock of the United Railways Co. Is de
posited under a voting trust agreement to run for five years from Nov. 1 
1904, unless sooner dissolved In accordance with the terms of such trust 
agreement. The pref. stock was listed on the N. Y. Stock Exchange on 
June 1 1905. The capitalization now consists of the following:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 1909. j ELECTRIC R A IL W A Y S 103
STOCK AND BONDS.— D a te .

Stock common $25,000,000,1 ____.. -----  - •- ------ >------ j

Improvement bonds, gold 
($1,000), St. Louis Transit 
C o ____________________ c*

Apr'09,1 H  %  
July 1 1934

In te re st . O u tsta n d in g . M a t u r i t y
. . .............$24,913,800voting trust ctfs ($100) ____/

Stock preferred 5% cum,]
$20,000,000 ($100)............./ ------  5 Q-J 16,983,200

Gen 1st Mtge $42,000,0001 1890 4 g J-J 30,769.000
($1,000) gold...................c * {Int. at St. Louls-Unlon Trust Co., Trustee
Cannot be called. I or at North Amer. Co., New York.

f 1904 5 g A-O 10,000,000 Oct 11924
Int. at Mercantile Tr. Co., St. Louis, Trustee 

or at North American Co., New York. 
Guar., prln. & Int.', by Un. Rys. Co., said 

guar, secured by gen. second mtge. on 
entire system.

B o n d s .— Of the $20,000,000 authorized preferred stock, $3 
000,000 Is held in the treasury for future requirements. Of the $45,000,000 
gen. 1st mtge. bonds originally authorized, $3,000,000, which had been pre 
vlously roserved for tho purpose of retiring bonds of the St. L. & Sub. Sys- 
tern, In case of purchase, have been canceled, making the total authorized 
Issue now $42,000,000, of which $11,231,000 are reserved for the retirement 
of underlying Hens. The bonds are secured by all the stocks of the con 
stltuent companies, and by direct mtge. lien upon their property and fran 
chlses. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phlla 
delphla stock exchanges (sec V. 76, p. 980) and In April 1906 the St. Louis 
Transit Co. Improvement bonds were listed on the N. Y. Stock Exchange. 

BOND ISSUES OFiCONSTITUENT COMPANIES.
L ln d ell  S v s te m — D a te . In terest . O u tsta n d in g . M a t u r i t y

Llndell Ry 1st M $1,500,0001 1891 5 gF -A  $1,500,000 Aug 1 1911
gold ($1,000)------------ c*Arj Interest payable In New York and St. Louis

Comp’n H U D A M T 1st Ml 1893 6 g J-J 1,000,000 July 1 1913
gold...................................c* I Int. at St. Louls-Unlon Trust Co.; also InN.Y

Taylor Ave RR 1st mortgage! 1893 6 g J-J 500,000 Julv 1 1913
gold......................................./Int. at St. Louls-Unlon Trust Co., St. Louis
U n ion  D e p o t S v s te m —

Union Depot RR Cons Mtge] 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold.............—  /Interest at St. Louls-Unlon Trust Co.
S ou th ern  E lectric  S y s te m —

Southern Ry consol mtge) 1890 6 M-N 500,000 May 1 1015
$500,000.............................../Interest at Fidelity Trust Co., Louisville.

South Elec Ry mtge $200,000) 1896 5 g 200,000 Aug 11916
($1,000) gold.....................c/Intercst at St. Louls-Unlon Trust Co.
N a tlon a  l S y s te m —

St Louis RR 1st Mtge curf 1890 5 M-N 1,948,000 May 1 1910
($1,000)-------------- ----------- (Subject to call May 1 1900.

(Interest at St. Louls-Unlon Trust Co.
_ . , T , , „ „ / l ? 93 3 g J-J 250,000 July 1 1913Baden & St Louis 1st mtgef Subject to call after July 1 1893.

gold.......................................I Northern Trust Co., Chicago, Trustee.
_ . . ^ . (Interest at St. Louls-Unlon Trust Co.Cass Ave. A Fair Grounds 1st! 1892 5 g J-J 1,813.000 Julv 11912

M $2,000,000 gold ($1,000) [Subject to call at 102 on any July 1 nfterl893. 
sinking fund, guar prin & | Northern Trust Co., Chicago, Trustee.
int (Nat RV )-...............-c*j Interest at St. Louls-Unlon Trust Co.
S t . L o u is  A  S u b u rb a n  S y s te m —

St Louis Cable A Western Ryl 1884 6 M-N 600 000 Nov 1 1914
1st mortgage (currency) - . /In t . at Farmers’ L. & Tr. Co., N. Y. Cltv 

St Louis & Suburban 1st Mtgef 1891 5 g F-A 1.400.000 Feb 119 21
$2,000,000 gold ($1,000) --•! Interest at Amer. Tr. Co., Boston Trus 

. . . . . .  „ „ „  o „ t<;e: redeem, at 105 any Interest date.lst M 51,000,-1 1896 6 g M-N 1,000,000 May 1916
000, g ($ l,000),guar pAl by (Interest at Mississippi Valley Trust Com-
St I, & Sub. endorsed.._c*J pany, St. Louis, Trustee. 

s tnm,& S,ui J/^ n ^ t? c $7,500,-1 1903 5 g A-O 4.500,000 April 1 1923.000 gold ($1,000) guar...c*/Int. at Miss. Val. Tr. Co. St. Louis. Trustee. 
Of the St. Louis & Sub. Ry. mortgage for $7,500,000, $3,000,000 arc re

served to retire prior liens. V. 76, p. 332. The St. Louis A Mcramcc River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 

I " 3- remaining $1,000,000 being reserved to take up the first 6sofl916.
D iv id e n d s .— First dtv., of 1 M  %  on pref.. April 10 1900, and the same 

amount quarterly to Apr. 1 1909, Inclusive.
„ i R£ AP '- 70n Jan- 1 1909 owned tota- of 455.87 miles of track (Including the St. Louis A Suburban), of which 348.41 miles are In the city and 107.46 
In the country. Of this total, 450.44 miles Is operated

EQUIPMENT.— Has 1,262 passenger cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1.493.
i RT \~p?r tllc ca,cndar years (St. Louis & Suburban Ry. IncludedIn 1907 and 1908). Report for 1907 In V. 86, p. 976.
_  1908. 1907. 1906.Revenue passengers carried...............211,459,570 216,779,638 183,237,886
Transfers and passes------------------------- 99,129,708 97,165,511 8 1 ,183,324
Gross earnings............  .......................$10,410,717 $10,659,037 $9,119,620
Operating expenses and taxes............. 6,209,603 6,503,700 5,111,730

. earnIngs----- 1................... ........$4,201,114 $4,155,337 $4,007,890Other income.................................. .. 182,449 169,700 26,728
Total income....................................  $4,383,563 $4,325,037 $4,034,61

D e d u c tio n s—
Interest on bonds................................  $2,798,738 $2,778,022 $2,377,477Dividends on preferred stock United

Railways of St. Louis.....................  (5)849,160 (5)649,160 (5)649,160
Depreciation........................................  527,856 540.183 455,681

Total deductions............................... $4,175,754 $3,967,365 $3,482,318
SurPlus.................... ................................  $207,809 $357,672 $552,300

OFFICERS.— Pres, and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
ticnA ,!5r Richard McCulloch; Sec. and Treas., James Adkins; Act. Aud., 

' , i ( , or,V Directors; J. I. Beggs, J. Campbell, Murray Carloton, Robt. 
McCulloch, H. S. Priest, I). R. Francis Jr., Richard McCulloch, C. II. 
Huttlg, A. D. Brown, Festus J. Wade and Chas. W. Wctmorc.— V. 8 4 , 

68V n V 333: V- 85* P- 42: v - 86- P- 970, 1102; V. 87, p. 227, 481; V. 88, p. 291, 501, 507, 744. 1199, 1255.
MISSOURI ELECTRIC RR.—
Same Interests control United Rys. Co. of St. Louis. 
ORGANIZATION.— Incorporated In July 1908 In Missouri and took 

ini°,J, 9r.tyiS oi,t' L°hU 5 9httrIcs &  Western RR ., sold at foreclosure ®a'® V.uW 24 ,1.993'a ™ bcl;a|r of a syndicate. Stock. $ l ,000,000. all outstanding. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 arc outstanding and $70,000 are re
served for extending and repairing system. Company operates about 20 
70 ib t ™?ikJict.wecn» 't' A°J"S iY,1<1 s t ' Charles. Gauge 4 ft. 10 In. 60 and an , ? lrtJc,r ral1- Other lines operating In St. Louis County. It Is reported,,will be taken over. Pres., Robert McCulloch.— V. 87, p. 226,480.

ST. LOUIS & ST. CHARLES BRIDGE CO.—
Q*°A1, £ N1 ?  '\T1 °TN•— 1 ■1 c0rP0ratcd on Dec. 22 1908 as successor to the St. Chatlcs & St. Louis County Bridge Co., whose property was bid In at 
for£™°SU™uSale,,on 29 1998, for the bondholders, at $300,000. V. 86. p. 669. 1 he Missouri Electric pays the Bridge Co. 5 cents for each passengercrossing the bridge.

Stack? |?00*000 ($?0N0)3S~  . .  l m c - In te rc s t - ° Us?no<nno' M a l u r i t ^  
lst mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 .Tan.’ i 'm o

gold . .  . . . . c*./Commonwealth Trust Co., trustee.
Ronds. $100,000 bonds arc reserved for betterments; subject to call at 105 after Jan. I 1914.
Proper/!/.— Bridge across the Missouri River 2,700 feet long, between St. Charles and St. Louis, was opened April 22 1904
O F F IC B R S .-P r«.,W . C. Fordycc: V.-P., Willi Brown; Sec. A Treas., W. V. Dclahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 50.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR., which 

owned on June 30 1908 $1,849,450 common stock, $3,830,300 of pref. stock 
$993,000 of the lst con. mtge. bonds and $41,000 of col. tr. 6% notes V. 83. p. 1172.

ORGANIZATION.—Incorporated In Utah on Jan. 2 1904 and Is a con
solidation of the Utah Light A Power Co. and the ConsoUdated Ry. & 
Power Co. Controls nil ol me electric-llgntlng of Salt Lake City and Odgen 
and practically all of the street railway business of Salt Lake City. V 78, 
p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise 
covering street railways, gas and electric lights running to July 1 1955. See V. 81. n. 669.

In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the 
privilege of exchange for 5 % consols of Utah Light & Ry. We are not 
Informed as to number exchanged. Privilege has been withdrawn.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty ,
Common, $6,000,000 ($25)..................................  $2,162,500
Pref. 8% n -c, $4,000,000 ($ 2 5 )___  _______ 4.000,000 In 1905, 1%
lsi consolM,$10,000,000,gold] 1904 5 g J-J 1,485,000 Jan 2 1934

($1,000).......................... c*/Bowling Green Trust Co., N. Y., Trustee.
Coll tr Imp notes, $500,000../ 1905 6 J-J 280,000 Jan 1 T0-13
TT , „  (The Elec. A Gen. Inv.Co.,Ltd., London, Tr.
Uta|> Lt & Power lst M.l 1900 5 g J-J 749,000 Jan 11930
T. ®159'000- £ ($1,000)--- c*/lnt. at Trust Co. of Am., N. Y., Trustee.

. . - L 1 R°wer con M.l 1900 4 g J-J 1,115,000 Jan 11930
$4 500,000, gold .............c*/lnt. at Trust Co. of Am., N. Y., Trustee.

Sai«M ™ ,C1H  *■ &old\ 1893 0 g J -J  728.000 Jan 11913($1,000), $1 ,o00,000----- c*/lnt. at Guaranty Trust Co., Trustee.
Saw Rapid Transit lst( 1890 6 F-A 77,000 Feb 1 1910

M, $500,000 ($1,000)------- /Int. at American Tr. Co., Boston, Trustee.
C°nnnRy $3.009.-\ 1901 5 g J-J 1,472,000 July 11921000. gold ($1,000)------c&r/Interest at Trust Co. of Am., N. Y., Trustee,

B o n d s . Of the new $10,000,000 consol, mtge., $6,350,000 are reserved 
T?,K,etlrCi ,P.r!or Jlcns- They arc subject to call on any Interest date after Jidy 2 1913 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
bonds, sufficient are reserved to retire the underlying bonds. These under- 
Iying bonds are being retired as fast as the new bonds are sold. The new 

no,t, subJcct to call. The Utah Light A Power 5s of 1900 are 
?)wv?Ct ,9n July * 1905 or thereafter at par and Interest. Of the

E? wer consols, $750,000 are reserved for prior liens. De- 
?rni V?es»e b(?n(is are subject to call at par and Interestr>,.er» n . * l " 9 .  Under the terms of consolidation with Consolidated 

$3 350 S O T " n° *urtbcr bonds can be issued under this mortgage beyond
EARNINGS.— For year ending June 30 1908, gross, $1,925,901; net 

after taxes, $692,096; fixed charges, $418,048; surplus, $274,048.
ROAD.—The consolidated company owns and operates 97 miles of track. 

Including double-track, sidings. &c., connecting Salt Lake City, Forest Dale 
and Murray. Extensions are planned. Has 136 cars. Received 50 new cars April 1908.
TTT°£FIwE;? S-—Pres-- W. H. Bancroft; lst V.-P., P. L. Williams; 2d V.-P.. W. S. McComlck; Treas., G. S. Gannett; Sec., F. H. Knickerbocker: 
Gen- Mgr., Jos. S. Wells; Aud., Will Browne.— V. 81, p. 669, 900, 1176. 667; V. 83, p. 1172; V. 85, p. 655; V. 86, p. 1535.

SALT LAKE & UTAH VALLEY RR.—An electric and steam road. 
Took oyer the West Side Rapid Transit Co., sold at foreclosure. Owns 12 
miles of track, but only 4 miles operated—by electricity; steam portion not 
operated. Stock, $250,000; $50,000 outstanding. No bonds. Gen. Mgr . 
A. D. Smith, Salt Lake City. Property Is for sale.— V. 79, p. 1024.

SAN ANTONIO. TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light &  Traction Co.
ORGANIZATION.— Incorporated In New Jersey Sept. 6 1899 to “ hold 

stocks, bonds and other securities,”  and is largely interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $2,500 (10c.)............... ....... .......... $2 500
Col trust, $2,500,000, goldl 1899 5 g M-S 1,968,’000 Sept" 11949

($1,000); no s. f ---------- c* I Int. at Emerson McMlllIn & Co., N. Y.
San Antonio Trac. $984,000] 1908 5 $984,000 Sept 1 1949

lst mortgage, gold -------- / New York Trust Co., trustee.
San Antonio Gas & Elec./ 1908 5 984,000 Sept 1 1949

$984,000 lst M., gold-----( New York Trust Co., trustee.
B o n d s .— The bonds are secured by deposit with the New York Trust Co. 

of New York, as trustee, of all tho company’s holdings of bonds of Its con
stituent companies, and are redeemable at 105 upon six months' notice. 
Both the San An. Trac. bonds and the San An. Gas & Elec, bonds were 
Issued to retire underlying bonds. V. 88, p. 687.

ROAD —Owns and operates 40 miles of track In City of San Antonio. 
REPORT.—Figures now Included In the American Light & Traction Co. 
OFFICERS — Pres.. Emerson McMIllin: V.-P., Philip Lehman; Sec.. A. 

P. I.athroD Treas. A H. Ostrom. 49 Wall St., New York.—V. 82, p. 569.

SAN BERNARDINO, CAL.
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road.
In May 1907 control of this road passed Into the hands of Interests repre

sented by H. E. Huntington. V. 84, p. 1249.
ORGANIZATION.— Is a consolidation on June 8 1903 of the Redlands 

Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber
nardino Valley Traction Co. Also controls the newly organized San Ber
nardino Interurban Ry.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .
Stock. $1,500,000 ($100) _____ _____________ $1,081,500
New mortgage, $1,000,000,1 1903 5 g M-S 9 >2,000 Sept 11933

gold, s f ($1,000)----- c*&r/Interest at Los Angeles Trust Co., Trustee.
B o n d s .—A few old bonds still remain outstanding, but these are being 

taken up. The new bonds are subject to call after 5 years at 105.
ROAD.—Owns 42 miles of track In and between Redlands, San Ber

nardino, Colton and Highland, and Including an extension of 61$ miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge.

EARNINGS.— For year to Dec. 31 1908, gross, $166,801; net, $56,412; 
In 1907, gross, $148,093; net, 546,573.

OFFICERS.—President, H. E. Huntington, Sec. and Treas., E. T. Cook; 
General offices. Pacific Electric Bldg., Los Angeles.— V. 76, p. 1302, 1409: 
V. 77. p. 512, 1226; V. 81, p. 778; V. 84. p. 1114, 1249; V. 86, p. 795.

(1) San Bernardino Interurban Ry.
ORGANIZATION.— Incorporated In California on Nov. 26 1906 to build 

Interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario. Riverside, Redlands, 
Ac. All rights of the traction company for a line to Riverside (where con
nection will be made with the Pacific Electric R y .) were acquired December 
1906 and instruction has now (1909) begun. All the stock, with the excep
tion of a few shares, Is owned by the San Bernardino Valley Traction.

STOCK AND BONDS— D a te . In tercst. O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100)__________  __ __ . $598 000
lst mortgage, $1,000,000] 1907 5 g M-S None Mch’ l ‘ l947

($1,000), gold ------------— /int. at Los Angeles Trust Co., Trustee.
B o n d s . A sinking fund of $500 starts 5 years from date of bonds, with 

an Increase of $500 each succeeding 5 years.—V. 84. p. 1114.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.—A trolley road.
ORGANIZATION, ETC.— Began operation In 1891, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
elcctrlc-Ilght business to a new company—the United Light, Fuel & Power 

Y ; 8,1 • D- 559. In 1908 acquired control of the Coronado RR., with which it has been merged. In 1909 acquired the South Park & East Side 
Ry. Road Is owned oy J. D. Spreckles Bros. A Co. of San Francisco. 
Owns 40.99 miles of track. Standard gauge, 60-lb. T rail. Has Installed 
one 1,000 k. w. Parsons turbo-generator and two 500 k. w. generators. 
Stock was Increased Nov. 1907 from $500,000 to $5,000,000 (none out): no 
bonds. Pres., J. D. Spreckels; V.-P. and Man. Dir., Wm. Clayton; Sec. 
and Treas., Harry L. Titus; Gen. Supt., B. M. Warner; Gen. Aud.. A H 
Kayser.—V. 83, p. 380; V. 85, p. 1144.
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SANFORD, ME.
ATLANTIC SHORE LINE RY.
ORGANIZATION.—Incorporated In Maine. Is a consolidation In April 

1006 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company In April 1904 purchased the Sanford & 
Cape Porpoise Ry.. the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
company. 5100,000. Does a freight business.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $2,000,000________ _____  _______  $2 000 000 _
1st pref 4 % cum, $700,000................................... ’700|000 '
Non-cum prcf 4 %, $ 3 0 0 ,0 0 0 .,........................... 300 000
Ref mtge, $3,000,000, gold) 1906 4 g A-0 1,100,000 April 1 1926

($500 and $1,000).............c/Int. at Knickerbocker Tr. Co.. N. Y. Trustee
1st con mtge, $1,000,000, g\ 1904 5 g A-O 790,000 April 1 1934

($500, $1,000)............ , - c ’ JInt. at Knickerbocker Tr. Co., N. Y. Trustee
Alf Lt & P 1st mtge, $250,000) 1905 5 g J-J 200,000 July 11935

($500 and $1,000) .............(Int. at Knickerbocker Tr. Co., N. Y., Trustee
P I) & Y 1st mtge, $650,000,1 1903 4M J-D 450,000 1923

gold ($1,000) — .........—  /State Street Trust Co., Boston, Trustee.
P D & Y 2d M and ext, $100,-) 1905 5 gJ-D  60,000 April 1 1925

000 .........................................- . /interest at Augusta, Me., Trust Co., Trustee.
P K & Y St Ry 1st M, 5200,-) 1897 6 g M-S 200,000 1917

000, gold (5500 and 51,000) ]lnt. at Waterv. Tr. Co., Watervllle, Me., Tr. 
B o n d s .—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for pi or 

liens. Are not subject to call. The consols of 1904 are subject to call, 
all or any part, after 10 years at 105, to be drawn by lot. See V. 78. p.2383 
The Alfred Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can be called at 105.

ROAD.—Operates 37 miles of track, connecting Sprlngvale, Sanford. 
West Kcnnebunk, Kennebunlc, Kcnnebunkport and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and KIttery with Dover and South Berwick, Including a line to York Beach. 
A link from York Beach to Kennebunk, 18 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water
power plants with generating capacity of 3,400 h. p.; also has several tide
water terminals and a park. Has 83 cars; 60,70 and 80-lb. rail.

EARNINGS.— For calendar year 1907 (combined properties), gross. 
$337,780; net, $147,614; fixed charges and taxes. $103,765; surplus, $43,849. 
In 1906, gross, $293,141; net, $129,460; fixed charges and taxes, $88,747; surplus, $40,712.

OFFICERS.— Pres., E. M. Goodall; V.-P., I. L. Meloon; Treas.. L. B 
Good all; Sec., F. J. Allen; Gen. Mgr., Edward B. Kirk; Auditor, F. S. Don
nell.—V. 81, p. 1549; 1790; V. 82, p. 626; V. 84, p. 569; V. 85, p. 344.

SAN FRANCISCO, CAL.
PACIFIC OAS & ELECTRIC CO.— S e e  M a p ,  p a g e 104.A holding company.
ORGANIZATION.— Incorporated In California on Oct. 11 1905, and

p°* „  Also owns In fee the following companies, which were formerly owned by California Gas & Electric Corporation:
Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. (Squth Yuba Water Co.
Blue Lakes Water Co. iStandard Electric Co. of California.
Central California Electric Co. IStockton Water Co.
Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co. IValley Counties Power Co 

lo r  assessment on stock, see V. 85, p. 163, 725.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Common, $20,000,000 ........................................... $12,803,000 ____
Pref,6% cum 510,000,000..................................... 9,979,000 Apr'06,$l H
Co11 trust mtge $10,350,0001 1906 5 g J-J 9,156.403 Jan 2 1936

gold ($1,000)-------------- c&r( Interest at Union Trust Co., San Francisco,
_  . .  ̂ .  I Trustee, or at Its agency In New York.Gen debentures ($4,500,000).. 1905 6 gJ-D15 233 000 .........
New debentures ($4,000,000). 1907 6 g J-D 15 3,767,000 Decl51937
Cal Gas & Elec Corp gen M &1 1903 5 g M-S 5,781.000 Mch 1 1933

92 1 tr $10,000,000 gold/Interest at Mercantile Trust Co., San Fran-(51,000) sinking fund— c* J cisco, Trustee.
Calif Gas & Elec Corp unlfy’gl 1907 5 g M-N 11,915.000 Nov 11937

rcf'ind'nk mtge., $45,-/Union Trust Co.. San Francisco, trustee. 
000,000, gold------------ c&rj Int. payable In New York or San Francisco

B<YoH°r'Ann^s Po,'Tc,r. ? ° . lst Mf 1900 5 e m -s  1.893,000 Sept 1 1930$2,2o0,000 gold ($1,000) — ( Interest at Mercantile Trust Co., San Fran- 
„  _ , „  „  J cisco, trustee, or N. W. Halsey & Co.,N.Y.
Bay Counties Power Co 2d Ml 1901 6 g A-O $750,000 April 1 1931

$750,000 gold ($1,000)------Jlnt. at Union Tr. Co., San Francisco Trus
Nevada County Elec 1st M........... 6 A-O 171,000 Oct 1 1928
Yuba Elec Power 1st mtge..................  6 J-D 186,000 June 1 1929

Cal Central Gas & Elec Col 1901 5 g F-A 1,000,000 Aug 1 1931
first mortgage $1.000,000/interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund. J cisco. Trustee.

Oakland Gas LIght& Heat Co) 1891 5 M-S 16 1,000,000 Mch 16 1916first mortgage $1,000,000./Int. at company’s office, San Francisco. 
Sacramento Elec Gas & R vl 1897 5 g M-N 2.210,000 Nov 1 1927

first mortgage $2,500,00()'Int. at Mercantile Trust Co., San Francisco,
gold ($1,000)_________. cj and Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 265,000 June 1 1912

$400,000 ($1,000 & $500)f ($25,000 due yearly) to June 1 1922
gold------------------------- c*|Int. at Mercantile Trust Co., San Francisco,

„  , J J or Union Trust Co., New York.
Standard Elec Co 1st M 55.-1 1899 5 g M-S 3.297,000 Sent 1 1939

000,000 guprln & int by lint, at Mercantile Trust Co., New York, trus- bnj ”  ' — -Cal Gas & Elec Corporation) tec, and Crocker Nat. Bk., San Francisco 
Blue Lakes Water 1st mtge 1 1893 6 M-S 15 725,000 Mch 15 1938

$5,000,000 ._ ...............jint. paid In N. Y.. San Fran, and London.
Stockton Water Co 1st mtgl 1891 6 g A-O 262,000 April 1 1911

xr , *5°0-000 So,1/! - - ............./Int. at Illinois Tr. &Sav. Bk., Cldc., Trustee
EJ?C Co lst 1902 5 g J-J 1.960,000 July 11932$2,000,000 g ($1,000) s f.c*/Mercantile Trust Co., San Fran., Trustee 

Va ley Counties Power Col 1902 5 g M-N 2.500.000 May 11930
first mortgage $2,500,000/interest at Mercantile Trust Co.. San Fran 
gold ($1,000) sinking fund. JTrustce, or at U. S. Mtge. & Tr. Co. N y ’ 

Sou. Yuba Water Co. lst M.,l 1890 6 g A-O 303,000 April 1910
$550,000, g ($1,000)---------lint, at Van Norden Tr. Co., N. Y trustee

So. Yuba Water Co. cons. M.,I 1893 6 g J-J 1.197,000 July 11923
$1,500,000, gold ($ 1 ,0 0 0 )Jlnt. at Farmers’ L. & Tr. Co., N. V’ trustee 

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N 40,000 May 1 1933
000, gold ($1,000)------------ /int. at Van Norden Tr. Co., N. Y., trustee.
BONDS.— Pacific Gas & Electric Co. collateral trust mortgage bonus are 

secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acaulred 
by this company. Subject to call at 105 & accrued Int. Sink fund of 
$250,000 annually. $906,405 have been canceled by sinking fund.

D eb e n tu r e s .—The 1905 debentures are callable at 105 & Int $233 000 
of the 1907 debentures are reserved to retire debentures of 1905 ’ The 1907 
debentures arc subject to call at 100 & Int. Sink, fund of $125 000 yearly 
from March 1 1918 to 1927, Inclusive, and $250,000 yearly from March 1 
1928 to 1937 Inclusive. Int. on former Issue at Trust Co. of Amer N Y 
or company’s office, San Francisco.; on the latter at N. W Halsey & Co ’ 
N. Y., or at office of company or Its agency, San Francisco. ”

C a lifo rn ia  O a s &  E lec tr ic  C orp ora tion  U n ify in g  a n d  R efu n d in g  M o r tg a g e  
5% B o n d s  o f  1907 are a Hen upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired 
V. 86, p. 1158. It Is also a lien (through a supplementary mortgage exe
cuted by the Pacific Gas & Electric C o.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but Includes the proper
ties of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas He Elec. The bonds may be Issued under 
four heads—“ A,”  “ B ,”  “ C" and “ D.”  Series “ A” amounts to $30,282,000

and will go to retire outstanding prior liens; $6,758,000 underlying bonds 
retired to date and deposited under this mortgage. Series ’ ’ B”  amounts

55,000 and were Issued at 90 to refund existing obligations. Series 
C and “ D ’ aggregate $11,663,000, $2,102,000 of which are out: remainder 

may be sold at not less than 90 to provide for 85% of actual cost of future 
extensions and new property acquired. V. 86, p. 980. The bonds are 
subject to call at 110 and Interest upon any Interest date after Nov. 1 
1912 upon 60 days’ notice. V. 88, p. 1199. The Issuance of additional un
derlying bonds Is prohibited by terms of mtge. An agreement was executed 
Jan. 21 1908 providing that all Cal. Gas & Elec. gen. mtge. and collateral 
trust bondholders depositing bonds with Mercantile Trust Co. to  San Fran
cisco before May 1 1908 (afterwards extended to February 1 1909)
shall be entitled to receive negotiable receipts calling for delivery to them 
on or before July 1 1909 of an equal amount of unifying and refunding 
bonds, and In addition an amount of common stock of the Pacific Gas & 

e(PJal to 25% of bonds so deposited. V. 86, p. 980. Up to Ju e 1 
1909 $4,219,000 general mortgage and collateral trust bonds had been 
so deposited and additional amounts signed up. The mortgage provides 
that a sin k in g  fu n d  be created and maintained as follows: 1912 to 1916 
Inclusive, $450,000 per annum; 1917 to 1921 Inclusive. $550,001) per annum; 
1J)~2 1926 Inclusive, $700,000 per annum; 1927 to 1936 Inclusive,
$900,000 per annum. This sin k in g  fu n d  will be applied as far as necessary 
toward making the sin k in g  fu n d  payments required by underlying mort
gages, and the balance to the purchase for the sin k in g  fu n d  of the bonds Issued under the new mortgage.

C a ’iforn ia  G a s &  E lec tr ic  C orp ora tion  $10,000,000 G en eral M o r tg a g e  a n d  
C olla tera l T ru st  B o n d s  a re subject to call on any Interest date at 110 and 
Interest on four weeks notice. $1,219,000 have been deposited under the 
unifying & ref. mtge. S in k in g  fu n d  to r  5 years, beginning March 1 
190A ’,$ 15.°„’?J?0 per annum: from 1909 to 1913, $200,000 per annum: 1914 o 1918. $250,000 per annum: 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sin k in g  fu n d  will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and Is to be used Initially In redeeming: the bonds o f  
the con stitu en t com panies-, the remainder for the new 510,000,000 Issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation: In the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive: but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. 51,022,000 of the $5,781,000 
outstanding gen. mtge. and coll, trust bonds, and Including $392,000 bonds 
of subsidiary companies, are now held In sin k in g  fu n d . In addition, $71,
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The gen. mtge. and coll, trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.: 18,543 out of 18,584 shares of Sacramento El. Gas 6c Ry. Co.: 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.: all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas 6c Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.: also by 99.76% of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties P o w e r  C o . owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power Co.

B a y  C o u n tie s  P o w e r  C o . $2,250,000 F ir s t  M o r tg a g e  B o n d s .— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sin k in g  fu n d  on the first 5s of 1 % of 
outstanding bonds per annum commenced In 1905 and runs until June 1 
1910, on which date and for four years thereafter 1 H% of bonds out; on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 2J$% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. Jan. 1 1909, $93,000 of the out
standing bonds In table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are heid
In a sin k in g  fu n d .

C a lifo rn ia  C entra l G a s &  E lec tr ic  C o . F ir s t  M o r tg a g e  B o n d s .—A sin k in g  
fu n d  of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $162,000 of outstanding bonds are In sinking fund.

S a cra m en to E lec tr ic  G a s &. R a ilw a y  C o . B o n d s .—Of the $2,500,000 author
ized, $265,000 are reserved for the Central Electric Ry. firsts; $5,000 were 
retired In Aug. 1902. $5,000 In Aug. 1903, $5,000 in Aug. 1904, $5,000 In 
Nov. 1905 and $5,000 In Nov. 1906. Cash has been deposited to retire 
$20,000 additional, which have been called for payment Aug. 1 1909. By 
the terms of a supplemental mtge., the right to call all or any of the bonds 
at 103 has been rescinded, but this does not affect the right to retire bonds 
as follows: From 1902 to 1906 incl., $5,000 per annum: 1907 to 1911 Inch, 
$10,000 per annum; 1912 to 1916 incl., $20,000 per annum; 1917 to 1921 
Inch, $30,000 per annum; 1922 to 1926 Incl., $40,000 per annum. Total, 
$525,000.

S ta n d a rd  E lec tr ic  C o . o f  C a lifo rn ia  F ir s t  M o r tg a g e  B o n d s .—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
The amount given In table as outstanding Includes $47,000 held In sinking 
fund of California Gas & Elec. Corporation, but does not Include $1,703,000 
deposited under unifying and refunding mortgage of California Gas 6c 
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported 
outstanding, $11,000 are In sinking fund. The Stock ton Water Co. bonds 
arc subject to call at 105 and Int.: $36,000 were called for redemption April 1 
1906. $17,000 April 1 1907, $19,000 April 1 1908, $8,000 Oct. 1 1908 and 
$8,000 April 1 1909. V. 81. p. 1854.

U n ited  G a s &  E lec tric  C o . B o n d s .— Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A s in k in g  fu n d  commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years, and 6% per annum thereafter. $10,000 have been canceled by 
sinking fund. $47,000 bonds of allied companies are held alive In sinking 
fund. Bonds are not subject to call.

F a llen  C o u n tie s  P o w e r  C o . B o n d s  are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years. 1 % of aggregate amount of 
bonds Issued and outstanding Is payable to sin k in g  fu n d , commencing Nov. 1 
1910 and for succeeding four years, 1 H % : commencing with Nov. 1 1915 
and for succeeding four years, 2%: commencing with Nov. 1 1920 and for 
succeeding four years, 2H % : commencing with Nov. 1 1925 and for suc
ceeding four years, 3% . $29,000 of outstanding bonds now held In sin k in g
fu n d , also $81,000 bondj of allied companies.

South. Y u b a  W a ter  C o s .— Both Issues are callable at 110 and Interest. 
$303,000 of consol, mtge. are reserved to retire the firsts.

C en tra l C a lifo rn ia  E lectric  C o .— $810,000 are deposited under unifying 
and refunding mortgage. Callable at 110 and Interest.

S in k in g  F u n d s .—Total cash and bonds In all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies April 30 1909, $3,030,000.

D iv id e n d s .— First on preferred ($1 A )  was paid April 15 1906; none since 
to April 30 1909.

EARNINGS.—Of California Gas & Electric Co. for calendar years;
1908. 1907. 1906.Gross (Inter-company earnings elimin

ated) ------------------  $7,746,750 $6,923,664 $5,476,547
Net Income-------------   $3,834,082 $3,345,987 $3,014,057Interest (Including Int. on unifying and

refunding bonds)___________________ 1,831,946 1,731,147 1,592,797
Surplus------------------------------------------ $2,002,136 $1,614,840 $1,421,260

Sinking funds_________   246,063 203,858 182,170
Balance --------- -------------------------$1,756,073 $1,410,982 $1,239,090
PROPERTY.— Does the lighting and power business In Central Cali

fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
Operations extend Into 24 counties comprising an area of 31.489 square 
miles containing 1,350,000 people, or over 60% of population of California. 
The system Includes (exclusive of San Francisco Gas & Electric Co.). 
Developed water power and electric power machinery Installed, 154,000 
horse power. Total additional power available, 150.000 horse power. 
Power transmission, main pole lines constructed, 1,408 miles- power and 
lighting distribution, pole lines constructed, 750 miles: output of gas, 
1908, 5,100,000,000 cubic feet; gas mains installed, 1,400 miles; meters 
132,000: light and power consumers, 115,000; en tire street ra ilw a y  system  o f  
S a cra m en to , 28.93 m iles o f  track. Territory supplied—Counties: Alameda, 
Amador, Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Ne
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa
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Clara. Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antlock, 
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, Byron, Centerville, Chico, Colusa, Colfax, 
Concord, Cortc Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch 
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley, 
Grldley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, San Ralael, Santa Rosa, San 
Quentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 
Sausallto, Sebastopol, Sonoma, South San Francisco, Stockton, Sulsun, 
Sunnyvale, Sutter Creek, TIburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles 
of canal, 22 lakes, various distributing reservoirs, &c.

OFFICERS.—Pres., F. G. Drum; V.-P., John A. Britton; Treas. and 
Comp., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 82, p. 164 210, 569. 
752, 805, 990, 1041; V. 83, p. 1229; V. 84, p. 163, 272, 804; V. 85’, p. 163, 
408, 725, 923, 1004; V. 8 6 , p. 338; V. 87, p. 550; V. 8 8 , p. 1197.

(1) San Francisco Gas & Electric Co,
ORGANIZATION.— Incorporated on Dec. 11 1896. The Pacific Gas &

Electric Co. owns 97.76% of tne $15,843,433 stock. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet In the M. S. Circuit Court 
granted an Injunction to remain In force during pendency of suit brought 
by company, restraining city authorities from enforcing the 85-cent gas 
rate and permitting company to charge not exceeding $1 per M cu. ft. 
V. 8 8 , p. 159.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $15,843,433.................
Ediso.i L & P 1st M. gold

to 55th St., Oakland; also 1 H  miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose.

REPORT.— For year ending Dec. 31 1908 of the San Francisco Oakland 
&  San Jose R y . :  Gross, $901,110; net, $455,393; fixed charges, $259,598; 
surplus, $195,795.

OFFICERS.— Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor; Treas., F. C. Havens; V.-P. and Mgr., W. F. Kelly; Asst. Sec., 
F W Frost; Asst. Mgr., J. Q. Brown; Traffic Mgr., W . R. Alberger. 
—V. 8 6 . p. 722, 1285; V. 87, p. 98.

UNITED RAILWAYS INVESTMENT CO.—
ORGANIZATION.— Incorporated in New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. o f  S a n  F ra n cisco  to Its present title. V. 83. p. 689. 
Owns all the capital stock of the United Railroads of San Francisco, except 
11 shares required to qualify directors. The United Railroads of San Fran
cisco In turn owns practically all the shares of the Market Street Ry., the 
Sutter St Ry the Sutro RR. and the San Francisco &  San Mateo Elec. Ry.

In Jan’ 1906 authorized common stock was Increased from $10,000,000 
to $25 000 000 $4 ,000,000 being set aside for sale to officers, directors, &c. 
See v  ’ S’  ’ n 282 In May 1909 authorized preferred stock was increased 
from $15,000,000 to $2 5 ,000,000  and $1,000,000 of the additional amount 
will go in part exchange for the stock of the company which Is to succeed 
the Stanislaus Electric Power Co. V. 8 8 , p. 1129, 1314.

In June 1908 issued $3,500,000 notes (shown oelow) for purpose of 
acquiring the remaining $3 ,500,000 1st pref. stock of United Railroads of 
San Francisco ($1,500,000 having been already acquired). See V. 8 6 , 

920.

1891 6 g Q-F3
See text ______
$623,000 Nov 3 1921

($1,000 e a c h )................../In terest at office, San Francisco. _
Pac Gas Impt mtge, goldl 1900 4 g Q-M 1,12/,000 Sept 1 1930

($1,000 each), s f .............../Interest at Union Trust Co., San Francisco.
S F G & El gen mtge, $10,

0 0 0 ,0 0 0 , g ($1,000  each)
1903 4 K ?M -N  7,076,000 Nov 11933 

Int. at Union Trust Co., San Fran., Trustee. 
B o n d s .— Of the general 4 /4s, Nos. 1 to 4,000, Inclusive, are subject to call 

$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $300,000
have been canceled, $112,000 are held alive In sinking fund of allied com
panies, but are Included in table above. $1,750,000 are reserved to retire 
prior liens. $874,000 are in treasury. V. 76, p. 93, 1877; V. 78, p. 233,
^OFFICERS.— Pres., John A. Britton; V.-P., F. G. Drum; Sec., Chas. 
L Barrett; Treas. and Comp., A. F. Hockenbeamer.—V. 82, p. 104; V. 85, 
p.’ 923; V. 87, p. 545; V. 88, p. 159.

CALIFORNIA STREET CABLE. , .ORGANIZATION.— Chartered Feb. 8 1877, Annual meeting the second 
Wednesday In July.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock (par $100)__________________  Monthly. $1,000,000 See text.
First mortgage, gold, $1,000,-1 1890 5 g J-J 900,000 Jan 1 191

000 . . . . I . —  /Calif. Safe Den. & Tr. Co.. San Fran.. Trus.
D iv id e n d s  were 50 cents monthly, but In Aug. 1902 were Increased to 75 

cents monthly, and In Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909, when 
60 cents per share was paid.

ROAD.— Operates 11 >4 miles of track on 5/4 miles of street
OFFICERS.— Pres., J. B. Stetson; V.-P., J. Henry Meyer: Sec., Geo. A. 

Hare- Treas., A. Borel & Co.; Supt.. J. W. Harris. Office, San Francisco 
Cal.—V. 82, p. 279; V. 84, p. 101.______

OEARY STREET PARK & OCEAN RR
ORGANIZATION.— Incorporated Nov. 8 1878. F ra n ch ise  expired In 

November 1903 and thereafter was operated by permission o* city, paying 
It 5 % of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours5 work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of .Supervisors upon payment of 10% of gross receipts monthly, the com 
pany reserving the right as to wages of employees. We are Informed, 
however, that In the latter part of 1908 only 5% was being paid and that 
this rate Is likely to continue for some time, as company cannot afford to
Pain *1907 the city of San Francisco appropriated $720,000 In the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation Invalid See 
V. 85, p. 1518. The matter was again being considered In June 1909. 

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r i ty
Stock. $1,000,000 (par $100)...............................(10,000 shares.1 See textI v37 paid m. j
1st mortgage. $1,000,000,\ 1801 5 g A-O $671,000 Oct 1 1921

sold .........................../California S. D. & Tr. Co.,San Fran., Trus
B o n d s .— $10,000 Is payable Into a sinking fund annually after 1911 for

rC<D ivicien d s?— I nYs 95 6 dividends of 50 cents each; In 1896, 5 dividends 
in 1897, 3 dividends; In 1898, 6; in 1899, 6; in 1900, 6; in 1901,5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of oO cents. In 1903 
Fch 60 cents- April, 50 cents; June, 50 cents. None since to June. 190;)

EARNINGS.— For calendar year 1908, gross, $217,507. In 1907, gross 
SI 53 191ROAD.__Owns 4 miles of double-track cable road laid with 72-lb. rails
StaOFFICERSK— Pres., H. G. Platt; V.-P., C. E. Green; Sec. and Treas.
J. E. Polhemus; Supt., G. A. Grimes. General office .Crocker Bldg. 
San Francisco,— V. 85 p. 1518.

SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.
A trolley and ferry line, popularly known as the "K ey Route.”

ORGANIZATION.— incorporated In California Mar. 6 1008 as a consoll 
datlon of the San Francisco Oakland & San Jose R a ilw a y  (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was Incorporated In 1908 to build an electric railway from San Fran
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a tu r i ty
Common, $2,750,000 ($100).....................- .......... *? ’nn2’nno ................Preferred $5,000,000 ($ 1 0 0 )-------- ----------- o,000,000 --------------
General consolidatedV mort-f 1908 5 g M-N 19 450,000 May 19 1938

gage, $7,500,000 ($1 ,000) ,( Union Trust Co.. San Francisco, Trustee 
eold *  -  c*l Interest at office of co., Oakland, or Wells-
6 .........  I F’argo-Nevada Nat. Bank, San Francisco.

f 1903 5 g J-J 3,000,000 Jan 2 1933
San Fran O & S J R y  1st Int. at Wells-Fargo-Nevada Nat. Bank In 

mortgage, $3,000,000 ($!,-( San Francisco and W. I-. & C o . Bank In
000), 8 I gold.................c*| N. Y. Union Trust Co., San Francisco

l Trustee.
f 1906 5 g J-J 1.500,000 Jan 2 1933

San Fran O & S J R y  2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank 
$1 ,500 ,000,g ($ l.000) ,s t_c*( San Francisco, or at company s office v ,  ̂ union Trust Co., San Francisco, Trustee
B o n d s .— Of the consolidated mtge. bonds, $4,500,000 are reserved to re 

tire prior liens. A sink, fund on these bonds begins 1915 to 1917; Install 
ments totaling $4,345,000. Bonds cannot be called. A s in k in g  fu n d  on 
the San Fran. Oak. & San Jose R y .  1st 5s Is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; In 1917 and 1918, $35,000, 
In 1919 and 1920, $50,000: In 1021 and 1922, 575,000; In 1923, $90,000; n 
1924 and 1925, $100,000; In 1926, $115,000; In 1927 and 1928, $125,000, In 
1929, 1930, 1931 and 1932, $l5u,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sin k in g  
fu n d  on the San Fran. O. & S. J. R y . 2d mtge. bonds: 191o, $10,000:
?9 16, $15,000; 1917, $20,000; 1918, $25,000; 1919, 530,000; 1920, $35,000; 
1921 $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $o0,000; 1926 and
1927,’ $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are 
subject to call.

ROAD.— Consists of 5/4 miles (double track) from a pier-head at Emery 
vllle through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pier-head to Berkeley; also 1 Z4 miles from Emeryville

giving $37 50 In new coll, trust bonds ana $zu „  sasvestment Co. for each $50 share of the Philadelphia Co. p^ «  Y*.*?s P -393. 
988. For statement made In listing these bonds on the Phlladel^Ia Stock
F.xehanve see V 83 o 1235. In April 1907 Issued 52 ,400,000 more or its 
bonds for stock of the Lilia. Co., bringing the total acquired to 524,200^000. 

In Oct. 1902 both common and preferred stocks were listed on the New
^ ^ ^ n i s l M s ^ P o w e r ^ J e v e l o p m e n F c o .—The United Railwaysectrl^Power Co' has arranged to take over the property t o  the Stanislaus Electric Power Co. 
after the foreclosure of the $6,000,000 mortgage of the latter and the fore
closure of the $350,000 mortgage of the d uolumn e Water P0w e r c o . ,a  
controlled property. The United Railways Investment Co will Issue 
$1,000,000 of its common and $1,000,000 of Its preferred stock in exchange 
for the stock of the new company to be formed. V. 88, p. 1129. 1 nrougn
8 2  needs^of^he'United T s \

of United Railway*-Investment 
Co. In May 1909 ratified a plan for the organization o t  a new subsidiary, the 
San Francisco Electric Rys., for the purpose o t  acquiring and g r a t in g  
other street railways In San Francisco, and also a holding «>mpany to 
acquire both the stock of this company and the stock of the new company 
which,Is to take over the Stanislaus Power Co. To the capital of this new 
holding company the United Railways investment; Co• fw‘“  contribute 
$10,000,000 of the common stock of the United Railroads of San Francisco 
now owned by It. V. 88, p. 1129, 1314

STOCK.— D a te . In terest.
Common $25 000.000 ($100)...........- -----------
Pref if% cum from Apr 1 1 9 0 2 )------ -----------

$15,000,000 ($100).............J ^  „  . .  „
lint, at

No8lesk!$ lM nod.6 o 6 : : : : : : : : c. - -  iTos e% ‘ 3 .300,000 lo o o -m ?
B o n d s __The coll trust bonds are secured by deposit ot all acquired com-

moBa"toek oYthePWl^elphla Co- They are subjectto callori any Interest

1 nnH interest Authorized amount of bonds may be
^ T h ?  notes ofU HlOfŜ are se^re^bVSlenTlrc°V5JW^000Slstkprefr s'tock^of 
umted Rallrolds of ISn Francisco and mature $200,000 semi-annually. 
$200,000 were paid Feb. 15 1909. . . t n 0

D & V a s - & m " divSt° l  /4 % on pref stock1,1 pktd Jan. 3 1903; 1/4 % 
1/4 %• July! 1 M %: in ’05, 4 %; In ’06, Jan., 2/4 % (V. 

l " ' y  ^An’rll 4 M%—owing to the earthquake and fire, this dividend
w/w^nalfn!! Irvterest-bearing scrip instead of cash. V. 82, p. 988. In July 
7no«P™nth<> S d lv ld e n d  of 2 /4 % paid (V. 82, p. 1381). and In Jan ’07 
inoLer°o?the<same amount? July dividend passed altogether. V. 84.

p ' r e p o r t  FOR c a l e n d a r  y e a r s .—
C a len d a r D i v s .R e c 'd  O ther T ota l
Y e a r— on  S to ck s . In c o m e . E x p e n s e s .
1908.........$1,452,672 $106,118
1907 . - 1,457,772 103,092

O u tsta n d in g . L a st  D i v .
$19,400,000 ...................

15.000,000 Jan ’07. 2 /4 , 
In scrip

18.150,000 May 1 1926

$50,586
67,639

In terest on  
B o n d s ,«!fee. 
$1,243,159 

1,090,591

B a la n c e ,
S u r p lu s .
$265,045
402,634

f : v - “ •
UNITED RAILROADS OF SAN FRANCISCO.— Trolley. (S ee  M a p  on

^incorporated In California on March 4 1902 and charter amended March 
29 19021 Has acquired the following stocks.

U a m e  o f  C o m p a n y  isa ?7
Market Street Railway Co...................................- ......... io ’ brs
Sutter Street Railway Co...............................................
Sutro Railroad Co.................... - - - - - 7 - ........................lo ’nnnSan Fran. & San Mateo Electric Ry. Co...................... 10 ’ 000

238,850.27
nnttrp Bhare eanltal of the United Railroads of San Francisco (with 

t h J e ^ p t m n o f l  1° snaresof common to qualify directors) Is held by the 
United Railways Investment Co. of San Francisco. V. 74. p. 630.

On March 5 1909 filed a certificate of decrease In common stock from 
$20,000,000W  $18,800,000, the United Ry Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88 , p. 1314.

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common $18,800,000------------ --------  .“ f , ;
Pref 4% cum $20,000,000------- - - -  4 J-D
1st oref 7% cum S5.ooo.ooo 1907 , - - - -
Sinking fund gold bonds $3o,- f 1002 4 g A-O

S h a res P a r
A cq u ired . V a lu e ..-.186,025.27 $100

100
- - -  22,946 10

100

$18 ,800,000  Mch’00 1.5% 
20,000,000 Dee’06, 2%

5,ooo,on<)Febl5’09,3/4
25,409,000 April 1 1927

“ “  Mn a 1 nnm o*( Interest at company’s office, or In New York.Z73.UUU (91.000) .............v, , Unlon Trust Co ( San Francisco, Trustee.
NotesSl 000 000 - /  1°06 5 See text 1916Notes $1 ,000,000 .................... (Redeemable after 5 years at par.

6 g J-J
6 A-O 
6 J-J 
6 M-S 
6 J-J 
6 M-S 
5 g M-S

3.000. 000 Jan 1 1913
2.000. 000 April 2 1918

............  ‘  1 1913
1 1912 
1 1914 
1 1914 
1 1924

350.000 Jan
700.000 Mch
250.000 Jan
650.000 Mch 

6,641,000 Sept

Market St Cable Ry Mtgel 1882
($1,000) gold----------------- c lOmnibus Cable Co 1st Mtge—  1888 

Park & Cliff House 1st Mtge-- 1887
Powell Street 1st Mtge............... 1887
Park & Ocean 1st Mtge-------------1884
Ferries & Cliff Houst 1st Mtge. 1889 Market Street Ry consol Mtgel 1894

$17,500,000 gold. - - - - - - - ya^j0 at Treasurer’s office ,San Francisco.
Sutter Street 1st Mtcre gold! 1888 5 M-N 1,000,000 May 1 1918

(| l!o 0 0 ).- . - - - - 1 Cal. Title Ins. & Tr. Co., San Fran.. Trustee.
B o n d s .— O t  the" $35,275,000 sinking fund gold 4s, $9,860,000 are reserved 

to retire underlying liens (the other $4,720,000 needed for that purpose be
ing^providedbythe operation of the sink, funds). A sink, fund equal to 
2%  oftheentlre grosscarnlngs, but not less than $100,000 a year, began
Jan 1 1905. All the Income above 5 % on the common must also be applied
to a sink, fund or for Improvements. V. 74, p. 529, 630 Through opera
tion of sink, fund, $1,365,427 bonds have been purchased and are held by 
trustee; these bonds are Included In amounts given above ns outstanding. 
Bonds were listed on the New York Stock bxchange in March 1903. V. 76.
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p. 1036. P r io r  lien  bond s su bject to call. The bonds ol Market Street Ry. 
ssue are subject to operation of slnkl n u ndafterSep t i  1918. and Sutter 
Street Ry. 1st mtge. 5s are subject to call May 1HBOS at rate of $50,000 
per annum. In numerical order beginning with bond No. 1. The notes in 
table above were Issued to reimburse the company In part for Improvements
since 1902.

D iv id e n d s  — On 4%  pref.. In 1902, Dec., 1.2%; In 1903, June, 1.2 %• 
1 2 %-'ln 1904; June, i .5 %; Dei.. 1.5%: In 1905. June. 1.8%: Dec.. 

Ya. ’ In 1906, Mch.. 3.6% (In full of all deferred dividends In arrears toDec
l * V  an 1905V' *Dec'.! 2% (paid In dividend ctfs.). None since. On 7% 
S ’ 1st dlv0Idind?C3k% °. paid Feb 19091. On com 1st dividend. 1.5%. 
Mch. 1906 (half paid In cash and half In dividend ctfs.).

E a rth q u a k e a n d  F i r e .— For damage done by the earthquake and Are In 
A pril1906. see V. 82. p. 930. 988. Later In the year the company suffered 
from a strike of Its employees. See V. »3, p. 4U3, o63. In March 1907 em
ployees again went on strike, and this strike lasted for six months see 
annual report, V. 86, p. 1221.

r e p o r t  — For years ending Dec. 31. Gross earnings In 1907 were 
only $4,745,'ll6 , a decrease of $1,210,670, compared with 1906 figures, 
which decrease was largely due to strike on lines of company lasting nearly 
six months. No later published figures, but In the first six ™0.ntbsf̂ n19£3 
a deficit of $227,389 below expenses and charges was reported and In the 
last six months a surplus of $200,400.

Other Income.

Deductions from Income...........................-
Net income.............................................................$3,470,868

Fixed charges:
Interest on funded debt------------------------------Sinking fund, betterments and renewals......... 6l8,b8Z

1905.
..$7,066,891 
.. 3,617,820

1906.
$5,955,786
3,114,590

..$3,449,071 

.. 43,757
$2,841,196

89,361
..$3,492,828 
.. 15,960

$2,930,557
37,231

..$3,470,868 $2,803,326

..$1,524,050 

.. 618,682
$1,580,702

435,478

..$1,334,136
$2,016,180

$877,146

86,

iNCU ----------------------------------------------------------------- - •
ROAD.—Controls and operates 248.72 miles of track. Before the earth- 

auake and fire In 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole
^ F F ^ N ^ H IS eW!—'Messrs. Haskins^ Sells, in their report, state "that out 
of the total original mileage of 228.95 miles, the franchises for 11.5431 miles 
only expire prior to 1929; all others between that year and 1952.

OFFICERS!— Pres., Patrick Calhoun: V.-P. and Gen. Mgr., Charles N. 
Black; Sec. and Comptroller, Geo. B. Wincutt; Treas., Geo. E. Starr —
V 83 p 493 563; V. 84, p. 104, 392, 572, 1115, V. 85, p. 1UU, V. 1 
p. 920; V. 88, p. 232, 453, 1255, 1314.

OCEAN SHORE RAILWAY C O —A trolley road.
ORGANIZATION.— Incorporated In California on May 18 1905. Same 

Intents control the Shore Line Investment Co., owning about 4,000 acres
° f Farancw“ ti ^ 0San\0atCruz0and San Francisco run fifty years. Bonds are 
being sold on Installments, "$16 down and $10 a month for eight months. 

STOCK AND BONDS— R a te . In te r e s t . O u tsta n d in g . M a t u r i t y .

fs\°Ck̂ m tg agi000W^OO.obb'.7 1905 5*gM -N  2 676'000 No'v‘ i ‘ i935
gold, sinking fund $100... nt0’r^ Tê ^  N Y . '*
B o n d s .—Are not subject to call. One per cent of bonds outstandlngls 

payable to a sin k in g  fu n d  from 1911 to 1916 .  and thereafter 2 °  per annum
V ROAD.— Has under construction a 'loukk-trnckroadfrom San Francisco to Santa Cruz, making 162 miles or track. 70-lb. rails.
44 miles of track have been completed and , n'n '°S“ teS?'ist V -P J A OFFICERS.— Pres, and Gen. Mgr.,J. Downey Harvey. 1st v . 1 .. J. a . 
Foleer 2d V.-P., Horace D. Plllsbury; Sec. and Treas., Burke Corbet.
V. 81. p. 559; V. 82, p. 162. 569, 805. 1439.

PRESIDIO & FERRIES RAILROAD.—Trolley.
ORGANIZATION.— Chartered Jan. 6 1882. Made offer to sell road to 

city In 1903, but proposition declined by City Council

sf f i ° p f r ” . . .  f f i s - r i ' * s s s
1912

M a t u r i t y .
$2,500,000 .................
1,000,000 O ct’07,3% 
2,051.000 Jan. 1 19 5?

SAVANNAH, GA.
SAVANNAH ELECTRIC CO—A trolley system.
ORGANIZATION.— Incorporated In Georgia In Dec. 1901 as \consoli

dation of the City & Suburban Ry., the Savannah< Thunderbolt &) Isle oT 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Nluralnat 
Ing Co.; comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street.r a l lw a y t land 
electric-lighting plant are reported perpetual. Bonds and stock were in 
July 1902 listed on the Boston Stock Exchange.

STOCK AND BONDS.— D a te . In terest. O u tsta n d in g .
Common $2,500,000 ($100)..............  - - - - - - -
Pf $1,000,000 6 %  n c  ($100) . . ------- 6 A-O
1st cons mtge $3,500,000 gold) 1902 5 g J-J 2,051.000 Jan. i m s z

($1,000 and $500)..........c* J Int. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle of H 1st M) 1897 4 cur J-J 1 .0 0 0 .0 0 0  July 1 1 9 4 7

g ($ 1 ,00 0 i $1 ,250.000_--C*JCcntral Trust Co . New Y o r k  Trustee.
Notes payable Mch.31 1909  ....... ................  2 5 5 ,0 0 0  ----------------

B o n d s .— Of the Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least $20,000 per 
Annum he ginning 1906 toward Improvements or extensions, or In the pur- 
chaseof S s  The City & Suburban Ry. has outstanding $250,000 of 6 % 
b^dS fa T st  mtge for $2007000 and a second mtge. for $50,000). against 
which there has been deposited sufficient security for the p sL ym en t o t  the 
principal and Interest on said bonds. They are thetefore om itted  fr o m  the  
a bove fable. The remainder unissued of the Sav. Elec, bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 In 
cash spent. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry.
Is for $1,250,000, but $250,000 of the bonds have been retired.

S to ck .—The 6 % preferred stock Is subject to call at 120 at any time. 
D iv id e n d s .— On pref. stock 1902 to 1907 Inclusive, 6% per annum paid. 

In 1908, none.
RT

1908
SPORT.— Of the combined properties for the yearending D ec.31  
: Gross, $595,819: net, $206,989; Interest and taxes, *186.615. 1 m 

provement fund, $20,000; surplus, $374. For year ending ^ ^ . 31 1907.
?ross, $602,399; net, $188,090’ fixed charges, $164,034. di\s. (0 /O on nrcI- ' , 

60 ,000 ; deficit, $35,944.
ROAD.— Operates 57.3 miles of track In Savannah aml,.vlcl".lty• ♦ 

erous extensions and new lines are proposed. Gauge, o it. upeiarcs 
cirs.

OFFICERS.— Pres., Geo. J Baldwin; V .-P., Chas. F. Wallace; Treas..
yer: Sec., A. Minis; Mgr., Marcy L. Sperry: Gen. Mgis. andHenry B. Sawyer.------ -- -- . . _  .Transfer Agents, Stone & Webster, Boston -V. 86, p. 920.

M a t u r i t y .

F ,re m o rtg a g e . * 2 5 0 .0 0 0 , & gan

Union Trust Co:, F r i r
ROAD — In Sept. 1906 Hoard of Supervisors granted permission to con

m m v i t ) E N m ’k m S S S ® ’ m S f W w t o  .be
t*’ oeFF’lCI3RS.--Pres.. G^°A. Newhalt: V. P.. H. M. A. Hiller: Sec.. John 
B Leighton- Treas., W. J. Dutton. Office, corner Union and Sharp 
ftreetsfslnF ranclsco.-V . 81. p. 265.1175: V. 83. p. 688; V. 87, p. 1238; V.
88, p. 1002.

SAN JOSE, CAL.
SAN JOSE LOS OATOS INTERLRBAN RAILWAY CO.
ORGANIZATION.— Incorporated May 6 1903 In California. The Ger

mania Trust Co. (now merged In Commonwealth) of St. Louis financed the
enSTOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stnr»k X2 000 000 _________  _______  $2,000,000 ---------------
1st mortgage, $2,000',666. . . . I  1903 5 M-N 21 500,000 May 21 1923s s tCentral Tr. Co., San Francisco, Trustee.

ROAD —Owns and operates an electric railway, which does a passenger 
and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New Mlrdlan to Cupertino Is In operation. Total track
lD CHTMCIHlS°— Pr^s., J. T. Burke. Berkeley, Cal.; V.-P. and Gen. Mgr. 
F. E. Chapin; Sec C. E. Newman.—V. 76 p 1409.

SANTA CRUZ, CAL.
COAST COUNTIES LIOHT & POWER CO.
ORGANIZATION.—Owns the properties of the Watsonville Light Ai 

Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz In Aug 1906 acquired con
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437.

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock, $1,500,000 ($100) - - - -  Si.^.OOO - - - - - - - - - 1st mortgage, $1,000,000.1 1906..........5 g F-A 860,000 Aug 1 1946

gold ($1,000)....................... jln t at Mercantile Tr. Co., San Iran., Trus.
OFFICERS.— Pres., John Martin. San Francisco; Sec.. Treas. and Gen. 

Mgr., F. E. Fitzpatrick
(1) Union Traction Company.—A trolley road. .
In August 1906 control was acquired by the Coast Counties Light & 

Power Co. V. 83. p. 437. . .  . , ,ORGANIZATION.— Incorporated in California in October 1904 and is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capltola 
& Watsonville Ry.

STOCK AND BONDS— D a te  In terest. O u tsta n d in g . M a t u r i t y .
Stock, $750,000 ($100)................ ..  5™0.()p0 - - - - - - - - - 
1st mortgage, $750,000. goldl 1005 ........... 63 ,’0(’° F c b l  1935($1,000).................. .. c&rjlnt. at Union Tr. Co.. San Fran., Trustee.

B o n d s .— S in k in g  fu n d  from 1910 till 1915 of H % of bonds out, from 1915 
to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said 
fund to be used to redeem the bonds. Are subject to call after Feb. 11910 
at 110 and lnt. $116,000 bonds are reserved for betterments and extensions.

ROAD.—Operates 18 miles of track In Santa Cruz and to Capltola. 
Standard gauge; 40 and 50-lb. rail.— V. 82, p. 1440; V. 83, p. 437.

SCRANTON, MISS.
PASCAQOULA STREET RY. & POWER C O — A  trolley road. 
ORGAN IZATION .— Incorporated In Mississippi In Jan. 1903.
STOCK AND BONDS.— D a te . In terest. O u tsta n d in g .

f r a X 0% " ! o ° V i i i d i  1004 5 V W -  * S S 8 «  j W ’ V io lJ($1 000) _______cj Int. at Columbia Tr. Co., Loulsv., irustee.
B o n d s .— No sinking fund and bonds are not subject to call.
EARNINGS.— For calendar year 1908. gross, $109,045; net, $36,032; 

Interest, $17,500; surplus, $18,532.
ROAD.—Operates 9.7 miles In Pascagoula, Scranton, East Side and 

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.— Pres., Chas. T. Ballard. Louisville; Sec., J. D. Winston; 

Treas., Columbia Trust Co., Louisville; Gen. Mgr., S. S. Bush, Louisville, 
Supt., G. B. Chapman, Scranton.—V. 82, p. 569.

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT.— A third- 

rail road.
ORGANIZATION.— Incorporated under the General Laws of New Jer

sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley R R . the Scranton & Northeastern RR., the Lackawanna Tunnel 
Co the Central Valley RR. and the Wilkes-Barre RR.. and operates them 
under leases. The Lackawanna & Wyoming Valley R R . Is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirety 
on private right of way. The mtge. In table below was made In 1903 and 
bonds under It exchanged for bonds of an Issue dated 1901 for $5,000,000. 

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

$10,000,000 ($1,000)___ cJlnt. at Standard Trust Co.. N. Y.. Irustee.
S tock  and  B o n d s .— No sinking fund and cannot be called. Of th® 

#7 non bonds renorted outstanding. $800,000 me a. part oi an earner 
l^ue called Lackawanna A Wyoming Valley Rapid Transit collateral trust

Sec V. 86, p. 550.
EARNINGS.— For year ending June 30 1908. gross. $524,500; net,

ROAD.—Scranton to Pittston, 12 miles to Wilkes-Barre. 20 miles, opened Dec. 16 1903. Scranton' w  Larbondale.
17 miles, now under construction, and completed to Dunmore, 3^ifies.
Total, 49 miles. Double track, laid with 00-lb. rail Standard steam con 
structlon. private right of way. . A standard gauge tunnel, iM)out o.OOO feet 
long, was completed In Scranton In October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre.

npii’ ir F R S __Pros Geo C Smith, Pittsburgh; V.-Ps.* L. A, Watres*.
Sc?anton; John R. McGlnley*. Pittsburgh; Sec.. A. W. Sexton Jr New York; 
Treas.. Carl M. Vail, N. Y .—V. 70, p. 627; V .8 5 , p. 1646. V. 86. p. 547.

SEATTLE, WASH.
ORGAN!Z?St O N .^O rganized* In Washington and acquired from 

Seattle Electric Co. all lands and water-power privileges on White R ver 
owned by Tacoma Industrial Co. (which latter c ® ^ I n i  'pinetrh?rv^d by the Puget Sound Power Co., a subsidiary of the Seattle Electrlo^Co.). 
and lands on the Nisqually River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co.
SC<rnVF’eb7’ H)08differed to exchange 16,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and .>1,094 shares of stockfor 37,500 shares of common stock of Seattle Electric Oo.

$700,000 stock of Pacific Coast Power Co. Is held by the Public Service
InSTOCKltAND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $7,000,000 ($100)......................................  See text. Jan.16’09.2%
Notes, 3-year, 6 % ...............................................  $875,000 ------------ -

S tock and  B o n d s .— It  stock Is all exchanged for common stock of Seattle- 
Tacoma Power and Seattle Electric Co. In the way described above, $6,796.
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged. 
The notes are secured by mortgages on property acquired and were Issued 
In payment for said property.

D iv id e n d s .— First dividend—2 % —paid July 16 1908; In 1909, Jan., 2 ,u. 
OFFICERS.— Pres., Frank Dabney: V.-Ps , W. A. Carter and W. J. 

Grambs: Treas.. Henry B. Sawyer; Sec.. Alvah K. Todd; transfer Agents. 
Stone & Webster. Boston.— V. 86, p. 1592; V. 87, p. 38.

(1) The Seattle Electric Co.— A trolley road.
Control was acquired by Pacific Const Power Co. In 1008. See V. 87,p.39. 
ORGANIZATION.—This company, which was Incorporated In the State 

of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys. 
(all except one small road) and electrlc-llght Interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but
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must sell 25 tickets for $1. Lighting fra n ch ise  expires In 1952. In Feb. 1901 
the first mortgage bonds were listed on the lloston Stock Exchange.
5100,000 common stock Is held by the Public Service Investment Co. 
Guarantees the Seattle Railway Co. bonds, principal and Interest.

Owns the capital stock of the Puget Sound Power Co. and the Puget 
Sound International Railway & Power Co., which leases the Everett Rail
way, Light & Water Co. and owns the Seattle-Everett Traction Co. (see 
under Everett). The following companies have been acquired:
Seattle Traction Co.
West St. & North End Electric Ry. 
Madison Street Cable Ry. Co. 
Union Trunk Line.
Consumers' Electric Co.
•Green Lake Electric Ry.
North Seattle Cable Ry.
■Seattle Steam Heat & Power Co.

Third Street & Suburban Ry. Co. 
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

For Issues of bonds secured by mortgage on Seattle-Everett Traction Co. 
sec statement of latter company under Everett.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, 57,500,000 (5 1 0 0 ) . .___  _______ 55,000,000Janl5’09,2 H
Pref., $5,000,000(5100)0%n-c. ___  0 A-O 5,000,000 Apr.’00, 3%
First mortgage, $5,000,000/ 1900 5 g F-A 5,000,000 Feb. 1 1930

($1,000) gold..................c* 1 lilt. at Boston Safe Dep. & Tr. Co., Trustee.
Coupon notes, $1,000,000,) 1906 5 g F-A 1,000,000 Feb. 1 1911

gold........ ..........................cl Interest at City Trust Co., Boston, Trustee.
Consol & ref mtge, $25,000,-/ 1907 5 g F-A 5,000,000 Aug 11929

000 ($1,000),gold --_c*&r\ Old Colony Trust Co., Boston, Trustee. 
B o n d s .—The mortgages on most of the consolidated companies have been 

discharged, and companies turned over to the Seattle Electric Co. outright: 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. S in k in g  fu n d —on 1st mtge. of 1 % of the entire amount 
ot' tne bonds outstanding—Is payable yearly and 54 >5 mio bonds were held 
by the trustee Jan. 1909, can be called as a whole on any Int. date at 1 10 
and Interest. The consol, and ref. mtge. bonds can be called In amounts 
not less than $500,000 (and In smaller amounts for sinking fund purposes) 
at 105 and lnt. on any Int. day beginning Aug. 1 1912; of the $a,000,000 
bonds Issued $1,500,000 are convertible at option of holder Into common 
stock at $110 per share prior to Aug. 1 1912, $9,249,000 are reserved 
to retire prior liens, and remainder for future extensions and Improve
ment at 80% of cost, If net for Immediately preceding year shall be 1 H  
times the annual Interest charges upon all the company’s funded debt. 
Sinking fund of 1 %  per annum starts Oct. 1 1909. V. 85, p. 222. The 
•notes are subject to call on any Int. date In whole or In part at 102/4 and Int.; 
notes are equally secured with the consol, and ref. mtge. bonds.

S to c k .—Preferred stock Is redeemable at 120.
D iv id e n d s .— First dividend of 1 'A % on preferred stock was paid April 

1901. Dividends changed to half-yearly, and 3 % paid Oct. 1 1901; In 1902 
6%; In 1903, 6%: 111 1904. 6%: In 1905. 0%: 111 1906, 6%: In 1907, 6%; 
in 1908, 6%: In 1909, April, 3% . On common, tlrst dividend, 2 % % ,  paid 
July 1908; In 1909, Jan., 2/4% .

REPORT.— For year ending Dec. 31 1908:
C h a rg es, ta xes

Y e a r — G ro ss . N e t .  a n d  s in k . fu n d . D iv id e n d s . S u r p lu s .
1908 .......... $4,520,489 $1,850,237 $1,090,646 $437,500 $322,091
1907 ........... 3,949,434 *1,264,493 490,350 300,000 474,143

• After taxes.
ROAD.—Owns and operates 170 miles of single track, of which 13.39 

are operateil by cable. Ralls, mostly 80-lb. T rail In paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and 
4 feet 8/4 Inches (electric). Owns 370 passenger cars and 77 miscellaneous. 
Owns 3 parks: also a coal mine having an output In 1907 of 141,700 tons.

OFFICERS.— Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
James B. Howe; Mgr., Edward Potter; Gen. Mgrs. and Trans. Agts., 
Stone «Sc Webster, Boston, Mass.— V. 85, p. 222; V. 86, p. 1286; V. 87, 
•p. 38, 814; V. 88, p. 565, 1062.

(a) Seattle Railway Co.—A cable road.
ORGANIZATION.—This was the Seattle City Ry., which, together with 

Lesehl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
■was re-incorporated In Washington under the above title.

STOCK AND BONDS— D a te . In terest O u tsta n d in g . M a t u r i t y .
Stock. $500,000 ($100)...................................... .. $500,000 ...................
First mortgage, $500,000, gj 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p & 1_____c*/Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr.
B o n d s .— S in k in g  fu n d  Is 1% of bonds certified; In May 1909 $36,000 were 

■held In sinking fund; bonds can be called as a whole at 110 and Interest on 
•two weeks’ notice.

ROAD.—Owns about 5 miles of cable road In Seattle, known as the 
Ycsler Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Puget Sound Power Co.—
ORGANIZATION.— Incorporated In Washington In 1902 and Is successor 

■to the Pierce County Improvement Co. Took over the Tacoma Industrial 
■Co..which company was Incorporated In Washington In 1902,and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were In 1908 sold to the Pacific 
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g. M a tu r i ty .
Stock. $3,000,000 ($100)....................................  $1,000,000 ...................
First mortgage, $4,000,000,/ 1903 5 g J-D 3. 16,000 Junel 1933

gold ($1,000) guar______c*)Int. at Old Colony Trust Co., Boston, Trus.
B o n d s .— Both principal and lnt , as well as sinking fund payments, are 

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec, 
com. consol, and ref. 5% bonds, par for nar. A sin k in g  fu n d  of 1 % per 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be In
vested In the bonds at not more than 110 and Interest: $97,000 retired up to 
Jan. 1909. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire Issue Is subject to call on any Interest date 
■upon 70 days’ notice at 110 and Interest.

PLANT.—Operates a power plant at Electron, In Pierce County, on the 
Puyallup River. Capacity 14,000 k. w.

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Talt; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.— V. 77, p. 454.

(2) Scattlc-Tacoma Power Co.
ORGANIZATION.— Is a consolidation of Snoqualmle Falls Power Co., 

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
'Power Co. Owns a plant for generation of electricity on Snoqualmle River 
and supplies light and power In Seattle and Tacoma. V. 81, p. 781. In 
1908 sold rights and water privileges on White River to Pacific Coast 
Power Co.

STOCK AND BONDS— D a te. In terest. O u tsta n d in g . M a t u r i t y .
•Common, $2,250,000  ........................................  $2,250,000 ...................
P re fe r re d , $ 1 ,2 5 0 ,0 0 0  6 % ......... ............. .................  1 ,2 5 0 ,0 0 0  ..........................
First mortgage $7,500,000-----  1905 5 (?) June 1 1925
Snoqualmle Falls Power 1st M ___  5 350,000 __________

B o n d s .—$350,000 first mortgage bonds are reserved to retire Snoqualmle 
Falls Power bonds which are optional at 105 and Interest Nov. 1 19 09. 
— V. 81, p. 781, V. 82, p. 1273.

SEATTLE RENTON & SOUTHERN RY.—Trolley 
In May 1906 control changed hands and new officers elected as below. 

See V. 82, p. 1158.
ORGANIZATION.—Successor In Feb. 1903 to the Seattle & Renton R y., 

which latter In 1899 purchased the road and fra n ch ises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains Its corporate existence. 
F r a n ch ise s  from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired fra n ch ises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g. M a t u r i t y .
Common, $1,000,000............................................  $1,000,000 ...................
Preferred, $250,000 ..............................................  250,000 ...................
First mortgage, $1,000,000) 1908 5 g M-N 600,000 Sec text.

($1,000 and $500) gold..c*}Flrst Tr. & Sav. Ilk., Chic., Trus. Int. at 
J First Nat. Bk., Chic.. & 1st N. B., N. Y. 

B o n d s .—Of the $1,000,000 bond Issue o t  1908, $500,000 were Issued to 
■retire prior liens and floating Indebtedness and $100,000 for new equipment 
and Improvements; $400,000 are reserved for future extensions and Im

provements at 70% of cost and only to be Issued upon approval of Peabody, 
Houghtellng & Co., who offered the bonds for sale In 1908. The first 
$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each 
on May 1 1915, 1916 and 1917; $60,000 yearly each May 1 1918 to 1923 
Inclusive and $20,000 May 1 1924. The remaining $400,000, if Issued, will 
mature, $50,000 In 1924 and $70,000 per annum from 1925 to 1929 Inclusive. 
They are su bject to call May 1 1913 or any Interest date thereafter at 105 
and Interest. V. 86, p. 1468.

EARNINGS.— For year ending Jan. 31 1908: Gross, $182,295: net, 
$71,089. In 1906-07, gross, $14 i,494; net. $41,'95.

ROAD.— 19 miles of track, from Seattle via Columbia City and Dunlap
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 20 
passenger and 37 freight cars.

OFFICERS.—Pres., W. H. Crawford; V.-P.. Morris B. Sachs; Sec. and 
Treas., Julius F. Hale: Gen. Mgr., D. Dow Egan.—V. 82, p. 162, 281, 1158. 
V. 86, p. 1468.

PUGET SOUND ELECTRIC RY.—Third-rail and trolley.

O u tsta n d in g . M a tu r i ty .  
$625,000 July'09, 3%

3,301.200 
4,179,000 Feb 1 1932

ORGANIZATION.— Incorporated In New Jersey on Dec. 5 1902 and 
acquired the Seatile-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Private right of way.

STOCK AND BONDS— D a te . In terest.
Pref 6% , non-cum. $3,000,-1 ___  6 J-J

000 ($100).........................../
Com, $3,500,000 ($100).....................  J-J
1st cons M, $5,500,000, gold) 1903 5 g F-A

($1,000) ______________ c*/Tntercst at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv.l 1906 5 g F-A 1,000.000 Feb 1 1911

$1,000,000 _____________ /Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv,( 1907 5 g F-A 500,000 Feb 1 1912

$1,000,000 ................ ........(.Interest at City Trust Co., Boston, Trustee.
Notes payable March 31 1909 ____________________  510,000 ...................

B o n d s .—Of the new $5,500,000 mortgage, $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds, and $85,000 had 
been retired by sinking fund to Dec. 31 1908. The 1903 bonds are subject 
to call as a whole on any Interest date at 110 and Interest. A sin k in g  fu n d  
of 1% of bonds certified began Jan. 1 1907. Both the 1907 and 1906 
notes are callable as a whole or In part on any Interest date at 102/4 and 
Interest. The notes of 1907 are convertible at option of holder at par on 
or after Feb. 1 1909 Into 10 shares 6% preferred stock. The 1906 notes are 
convertible on or after Feb. 1 1908. P referred  stock Is redeemable at 110.

D iv id e n d s .— First dividend on pref. stock—3% —paid July 2 1906. In 
1907, 6%; In 1908, 6%; In 1909, Jan., 3% ; July, 3%.

EARNINGS.— For year ending Dec. 31 1908, gross, $1,694,973; net. 
$598,226; fixed charges, $468,446; sinking fund, $46,694; dividends (6%) 
on pref., $30,000; surplus, $53,086.

ROAD.—Operates a third-rail Interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 71.01 miles; Tacoma system, 
108.55 miles; total, 179.56 miles. Standard gauge. Ralls, 70-lb. 153
passenger cars, 290 miscellaneous cars.

OFFICERS.—Pres., Jacob Furth; 1st V.-P., Guy E. Tripp: 2d V.-P., 
Charles Sprague; Treas., Henry B. Sawyer: Sec., Alvah K. Todd; Gen. 
Mgrs. and Transfer Agents, Stone & Webster. Boston.—V. 82, p. 1269. 
V. 84, p. 869; V. 87. p. 39.

(1) Tacoma Railway & Power Co.
ORGANIZATION.— Franchises average 35 years from Jan. 1 1906. 

Does an electric railway and power business In Tacoma.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock, $2,000,000 ($100)........  ........................... $2,000,000 ...................
1st mt<tp, sold ($1,000), $1,-1 1899 5 g A-O 1,500,000 April 1 1929

500,000 not redeemable be-/Interest at Old Colony Trust Company, 
fore maturity__________ c*J Boston, Trustee.
REPORT.— For calendar year 1908: gross, $971,103; net (after taxes), 

$260 74; interest, $75,000; surplus, $185,174.
ROAD.—Owns 102.85 miles of electric and 1.65 miles of cable line, 

total, 104.5 miles. 35 to 72-lb. ra'ls. Gauge, 3 ft. 6 In. and 4 ft. 8/4 In. 
85 passenger and 75 other cars.— V. 85, p. 347; V. 88, p. 1198.

S E D A L I A ,  M O .
SEDALIA LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated In Missouri on Dec. 17 1906, and Is a 

consolidation of the Railway & Electric Co. of Sedalla, the Sedalla Electric 
Light & Power Co. and the Sedalla Gas & Fuel Co. Street railways and 
electric light franchises expire In 1940.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $600,000 ($100)..................................... $600,000 ...................
Pref, $400,000 ($100), 5% ,n-c  ..................... 400.000 ...................
1st mortgage. $1,500,000,1 1906 5 g J-D 600 000 Dec 1 1926

gold ($1,000)_________ c*/Interest payable In Boston. Mass.
B o n d s .—Of the $1,500.000 authorized, $900,000 are reserved for 80% 

of the cost of additions, & c . The City Trust Co. of Boston and Wm. H. 
Powell of Sedalla are trustees o t  the mortgage. No sinking fund and 
bonds are not subject to call.EARNINGS.— For 7 months ending Jan. 31 1908. gross, $74,122: net. 
$31,554: Interest. $17,500; balance, $14,054.

ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and 
72-lb. girder rail.

OFFICERS.— Pres., Edward M. Deane: V.-P.. Lindsey Hooper; Sec. 
and Gen. Mgr., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 1591: 
V. 86. p. 170, 481. 1226.

S E L M A ,  A L A .
SELMA STREET & SUBURBAN RY.ORGANIZATION.—-Incorporated In Alabama on July 31 1882. In 

1909 Central was purchased by the American Pipe & Construction Co. ot 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $125,000 ($100)_______ ___  _______  $125,000 ---------------
New first mortgage $125,000) 1902 5 A-O 75,000 April 1 1922

($1,000)___________ ’__ c* f Int. at Warren Sav. Bank, Warren, Pa..trus.
Old mortgage $50,000 ($500)1 1901 5 J-J 50,000 Jan 11921

c*/lnt. at Citizens’ National Bank, Warren, Pa. 
BONDS.— Of the new first mortgage $50,000 reserved to retire old mort

gage bonds.
ROAD.—Operates 8 miles of track In and around Selma. 
OFFICERS.— Pres., Jos. S. Keen Jr.: V.-P. and Treas., Geo. M. Bunt

ing; Sec. and Asst. Treas., H. Bayard Hodge: Asst. Sec., Wm. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 
V. 88, p. 565.

S H A M O K I N ,  P A .
SH AMO KIN & MT. CARMEL TRANSIT CO.
In 1907 control changed hands and officers elected as below.
ORGANIZATION.— Is a consolidation In July 1906 of the Snamokln & 

Mt. Carmel E lectric  R y . and the Ashland & Centralla Electric Ry. V. 83, 
p. 273.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y ,
Common........................................ - ..................... .. $548,150 __________
Preferred........ ............................. .. ............. 261,850 __________
New mortgage, $600,000___ f 1906 ............  500,000 1936

\Penn. Co. for Ins. on L. & G A., Phlla., Trus.
Ash & Cen mortgage..........................  ............. 60,000 __________
Old bonds.  .......... ...................  1893 6 J-D 304.300 Dec 1 1923

EARNINGS.— For year ending June 30 1908, gross, $88,101; net, 
$40,121; In 1907, gross, $72,363; net, $32,789. Decrease In 1907 earnings 
due to strike.

ROAD.—Shamokin to Beavcrdale, Green Rhlge, Mt. Carmel, Cunning
ham and Centralla, 20.25 miles of track; also Ashland & Centralla Elec. Ry.

OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Rlghter, Mt. Carmel, Pa.: Treas., Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.— V. 83. p. 273.

S H A W N E E ,  O K L A .
SHAW NEE-TEC UMSEH TRACTION CO.
ORGANIZATION.— Incorporated In Oklahoma on Feb. 13 1906. 

F ra n ch ises  are perpetual and exclusive for 25 years.
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STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock 5500,000 (5100)............... .. .............  5500,000 ...................
First mortgage 51,000,0001 1006 5 g J-D 300,000 1026

(51.000) gold ...................c ’ jlnterest at Trust Co. ot America. N. V., Tr.
B o n d s .— Can be called In 1016 at 105. No sinking fund. 
EARNINGS.—For 12 months ending May 31 1008, gross, 560,108; net.

525,714 fixed charges. Including taxes. 515,517; surplus, 510,107.
ROAD.— Operates 12 miles of track In Shawnee and between Shawnee 

and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to 
Oklahoma City has been surveyed.

OFFICERS.—Pres, and Mgr., Willis E. Fertlg; V.-P., Louis K. Hyde: 
Sec., W. M. Cutllp; Treas., B. F. Kraffert; Supt., O. H. Weddle.

SHEBOYGAN, W IS.
SHEBOYGAN LIGHT. POWER & RAILWAY.
ORGANIZATION, ETC.— Incorporated In Wisconsin In 1806 as a con

solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light 
Ing Co. Street railway franchise In Sheboygan perpetual and exclusive 
until Sept. 1010. Electric light franchise perpetual.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock. 5750,000....................................................... 5400,000 ...................
1st mortgage, 5400,000, goldl 1896 5 g A-O 400,000 April 1 1026

(51 000) . . . . .  I-.--/In terest at Mercantile Trust Co., N. Y., Trus.
1st cons mtge, 52,500,000,1 1003 5 g J -J  606,000 July 1 1033

gold (51 000) - JInt. at Mercantile Trust Co., N. Y.. Trustee.
B o n d s .— O t  the'"first 5s of 1896, 510.000 may be redeemed yearly at 105 

up to 5100,000. Of the new mortgage for 52,500,000. 5400,000 are reserved 
to retire prior liens. Bonds arc subject to call at 105 at any time.

EARNINGS.— For year ending June 30 1908, gross, 5154,168; net, 
560,300.

ROAD.^-Operates 26.03 miles of track in Sheboygan, Including a line 
to Plymouth. Standard gauge. 60-lb. T rail. 28 cars.

OFFICERS.— First V.-P., Gen. Mgr. and Treas., Ernest Gonzenbach; 
Second V.-P., W. O. Morgan, New York; Sec., J. A. Chesney, Pittslleld, 
Mass.— V. 77. p. 629; V. 87, p. 615.

>- SHREVEPOKT, LA.
SHREVEPORT TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In Louisiana In 1898. F ra n ch ise  ex

pires 1942.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity

Common, 5200,000 (5100)................. 10 J-J *200.000 See text.
1st mtge, s f, 5200,000. gl 1903 5 g J-J 168,000 Jin 11923

(51.000) , red at 105___c/Hibernla Bank & Trust Co., New Orl., Trus.
B o n d s .— Sinking fund of 55,000 per year started 1908. 532,000 have

hppn rpHrpfl
D iv id e n d s .— 10% per annum Is paid.
EARNINGS.— For calendar year 1908, gross, 5128,000; In 1907, gross,

5140,000.
ROAD.—Operates 15 miles of track In Shreveport. Standard gauge. 

60, 70 and 80-lb. T rail.
OFFICERS.— Pres., W. F. Dillon; V.-P., W. T. Crawford: Treas., 

W. J. Bayersdorfer; Sec. & Mgr., L. M. Levinson, all of Shreveport.
V. 87, p. 481; V. 88, p. 1438.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION.—A trolley road.
ORGANIZATION, ETC.—Chartered In May 1895 to succeed the Sioux 

City St. Ry., sold In foreclosure. F ra n ch ises of the Sioux City Street Ry. 
run for 50 years from 1889, other fra n ch ises run for 25 years from 1908. 
These latter are on the terms of 5-cent fares with transfers and 2% of gross 
earnings after the city has a population of 75,000.

On May 15 1899 absorbed all the other Sioux City lines, amd now owns 
and operates 42 miles of road, Including the elevated (Sioux City Transit), 
the Central ’Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co.

On March 22 1909 the Sioux City Service Co. Increased Its capital stock 
from 5250,000 to 52,000,000, for the purpose of acquiring the stock of the 
Sioux City Traction. V. 88, p. 1129.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock SI 200 000 (5100)____ _____  ______  51.200,000 ----------------
1st mbrtgfge, 5750,000, gold) 1899 5 g J-J 750.000 July 1 1010

(51.000) ______________c*)lnt. at Bk. of Montreal, Chic, or N. Y., Trus.
EARNINGS.—For year end. Dec. 31 1907, gross, 5369,096; net, 5148,

274; In 1906, gross, 5338,424; net, 5146,793.
ROAD.—Operates 44 miles of track. Cars, 80, of which 66 motors. 
OFFICERS.— Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec. 

and Treas.. J. Henry Ricker; Gen. Mgr., E. L. Kirk.—V. 75, p. 849.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR —Trolley road. 
ORGANIZATION.— Incorporated In Indiana In Jan. 1907 as successor 

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. F ra n ch ise  perpetual In Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; In Elkhart expires In 
1957. Operates all local electric lines In above cities and the lnterurban 
line Joining them.

STOCK AND BONDS.— D a te .
Common 55,000,000 (5100)...............
Pref 52,500,000 5% cuml ------

(5100) after Jan 1 1909----- J
New 1st mtge 55,000,000) 1907

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y
Stock, 52,000,000..................... - .........................  52,000.000 ...................
1st consol mtge. 52,000.0001 1906 5 g 400,000 Mch 1 1031

gold (51,000)____________ jlnterest at U. S. Mtge. & Trust Co., N. Y.
South Bend & So Michigan) 1902 5 g A-O 750,000 Oct 1 1927

1st mtge, 5750,000, gold/Interest at Harris Trust & Savings Bank
(51,000), guar, p &1----- c*J Chicago, Trustee.
B o n d s .—Of the 52,000,000 consols. 5750,000 are reserved for prior liens 

and 5850,000 for betterments and extensions. These bonds are subject to 
call on any lnt. date at 105. The following amounts arc payable annually 
Into a sin k in g  fu n d  from March 1 1909 to Feb. 28 1915, 1 % of bonds out
standing; from March 1 1915 to Feb. 28 1925, 1 J4 % ot bonds out; and from 
March 1 1925 to Feb. 28 1931 2 % of bonds out. The So. Bend & So. Mich, 
bonds are not sub. to call. 55,000 per ann. Is payable Into a sin k in g  fu n d  on 
these bonds, commencing Jan. 1 1907. See V .8 2 ,p . 1158 and V. 83, p. 493.

ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. 'Total track, 35 miles. Stand
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
1 p >wer house and 4 sub-stations. Corliss engines and General Electric 
equipment.

OFFICERS.— Pres., Arthur Kennedy; V.-P. and Gen. Mgr., J. McM. 
Smith; Sec., M. P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY.ORGANIZATION.— Incorporated In iMassachusetts In November 1901. 
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty

Stock, 5200,000 (5100)............. ....................... 5200,000 ...................
1st mtge, 5150,000 (51,000),1 1908 5 g J-J 150,000 July 1 1928

gold, sinking fund________ JInt. at American Trust Co., Boston, Trustee.
Current liabilities Sept. 30 1908__________________  200,973 ----------------

B o n d s .— Bonds are subject to call at 105 after 1913.
EARNINGS.— For year ending Sept. 30 1908, gross, 570,564; net, $14,

018; charges, 540,696; detlcit, 526,678. „  , , , ,
ROAD.— Owns 21.506 miles of track between Norwood, Alanstleld and 

Wrentham; 22 passenger cars and 4 other cars. ,
OFFICERS.— Pres., At. P. Clough; Sec., N. I. Adams; Treas., H. I .  

Smith; Gen. Algr., AI. A. Cavanaugh.—V. 87, p. 936, 1238.

In te re st . O u tsta n d in g . M a t u r i t y .
............. 55,000,000 ...................
_______ 2,500,000 __________
5 g J-J 2,076.000 Jan 11937

gold (51,000)......................./ln t. at Central Trust Co., N. Y., Trustee.
Nor Ind Ry 1st con Al, 54,-t 1906 5 g J-J 6 16,000 Jan 1 1936000 0C~ * r\t\t\\ I t«+ «*■ TT Q Yftorn iv. TYiisfr. tin N»*W Vorlr
Indiana

gage
Indiana Ry 2d mtge, 5150,-1 1904 5 g F-A 150,000 Aug 1 1924

000 (51 .000). gold------------ JInt. at U. S. Mtge. & TrustMJo., New York.
La Porte & .Michigan City Tr) 1905 5 g J-J ôO.OOO July 1 1930

1st AI, 5350,000 (5500),)Interest at hirst Irust & Savings Bank,
f. subject to call--------------J Chicago. 111.
B o n d s .—On the Ind. R y. 1st 5s a sinking fund of 510 ,000 per annum be 

gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of 52.000 per annum beginning Aug. 
1906. These bonds are subject to call. Of the Northern Indiana 54,000.
000 mtge., 51 ,500,000 are reserved to retire prior liens and 51,800,000 for 
future betterments and extensions. Are subject to call, bee V. 82, p. 068 
On the La Porte & .Michigan City Traction Co. bonds a sin k in g  fu n d  of 1 % 
per annum of bonds out Is operative from 1910 to 1914; from 1915 to ma
turity, 2% per annum. Of the new 1st mtge. bonds, 52,lo0,000 are re
served to retire other liens, and balance for Improvements.

EARNINGS.— For calendar year 1908, gross, 5612,092; net, 5238,041. 
In 1909, gross, 5603,749; net, 5255,727.

ROAD.— Operates 117 miles of track in South Bend, Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and lnterurban lines between those 
points and city lines In Allchigan City. Road Is to be extended from 
Michigan City to Chicago and from Allchigan City to Indianapolis. Gauge, 
4 ft. 8)4 In.; 70-lb. T rail. Owns 70 cars and 4 power stations

OFFICERS.— Pres., Charles F. Dieterlch, New York; V.-P., C. AI. Mur
dock; Treas., A. E. Dieterlch; Sec. and Gen. Algr., S. T. Alurdock.— V.84 
p. 159, 270.

SOUTHERN MICHIGAN R Y .— A trolley road.ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Allchigan Ry. and the Niles & Buchanan Ry. 
F ra n ch ise  In St. Joseph expires In 1935; In Berrldn Springs In 193o; In Niles 
In 1932, 1935 and 1936; In South Bend, perpetual.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR R Y .— Two miles of trolley track. 

Stock, 550,000. Road leased to Washington Water Power Co.
SPOKANE & INLAND EMPIRE RAILROAD CO. (S ee m a p  on  page 109) 
ORGANIZATION.— Incorporated In Washington Jan. 15 1906, and Isa 

consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Power Development Co. N. W. Harris & Co., Harris Trust & Savings 
Bank and I'). II. Rollins & Sons offered the bonds for sale. Has a light and 
power franchise In Spokane. In 1907 secured a franchise from the city to 
build a tunnel through the business district of Sp• kane, to cost 51,000,000. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty
Com, 510,000,000, 5100.......................................  510,000,000 ...................
Preferred lights, 510,000.0001

(5100). 5% (see t e x t )___ J ____  Q-J 6 ,328,200 Oct20’07,l M
1st and ref mtge. 515.000.0001 1906 5 g M-N 3,941,000 .May 11926

gold (51 000) ................ c*( lnt. at First Trust & Sav., Chicago, trustee,
l or at First National Bank, New York. ■ 

Spok Trac 1st M, 51.000,000,J 1905 5 g J-J 197,000 See text.
gold (51,000).._______c&rllnt. at Title Guar. & Trust Co., N .Y., trustee

C D'A & S 1st M. $500,000, gj 1903 5 g J-.J 500,000 Jan 1 1929
($100, S500&51.000). , . c * \Int. at Title Guar. & Tr. Co., N.Y., trustee. 

Spok Term 1st mtge, $500,-/ 1905 5 g F-A 311,000 See text.
000, gold ($500 & 51,000c*l Interest at First Trust & Sav. Bank, Chicago, 

l trustee, or at First National Bank, Boston. 
B o n d s .—Of the $15,000,000 first and refunding bonds, $1,059,000 are 

reserved to retire 51,008.000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from Alay l 1911 to Nov. 1 1915 at 107 J4 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1J4% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and lnt.; $15,000 annually July 1915 to 1924 at 
105 and lnt.; remaining 5700.000 on July 1 1925 at par and lnt. Bonds are 
subject to call as an entirety on and after July 1 1910 at 105 and lnt. on 
60 days' notice. V. 81. p. 841. The Spokane Term. Co. bonds mature
512.500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and lnt. On the Coeur D'Alene & Spok. Ry. bonds a 
sin k in g  fu n d  of 5% of net earnings Is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and Interest. , , „ „ .

S to c k .— Pref. rights are to be cumulative after 5 years. After 5% 
paid on common the pref. Is to share ratably with the common up to 7% 
but not higher. Preferred stock can be redeemed at any time at $13o per 
share and has no vote. , , . . .

D iv id e n d s .— First dividend on pref. rights— 1 J4 %— was paid Jan. 20 1007 
and 1 k w;is nald April. 1 )( % Julv and 1 t *> Oct. 1907. N me s.ncc.

EARNINGS.— For year ended March 31 1909, gross, $1,178,790; net, 
after taxes, $339,505; Interest, $247,450; surplus, $92,0o5.ROAD.— Operates 225 miles of track, Including lines in Spokane and to 
Coeur D’Alene anil Hayden Lake on the east and to Colfax, Palouse, 
Washington and .Moscow, Idaho, on the south. Outside of Spokane the 
road Is In accordance with standard steam railroad specifications. It Is 
proposed to build ultimately to Lewiston, Idaho. Company owns 
valuable passenger terminal and office building In the heart of Spokane 
and freight terminal located between the Great Northern and Northern 
Pacific terminals, and has physical connection with all roads entering 
Spokane. Also owns a water power 9 miles below Spokane, where It has

V. 86, p. 721, 858. ___
THE WASHINGTON W ATER POWER CO.’ S SYSTEM.— Spokane

S^ k J \ n i z L io X.—-Chartered In Washington June 1888 for 11 tty 
years. Comprises Edison Electric Illuminating Co., Spokane St. Ry. Co.. 
Spokane Electric Ry. Co., Spokane Cable Ry. Go., 1 alls City Land & 
Improvement Co., Ross Park St. Ry. Co., and City Park transit Co. 
Owns all water power on the Spokane River at Spokane, Wash., Including 
former property of Spokane Falls Water Power Co. Also leases Arling
ton Heights Motor Rv Co. Comnanv owns the entire electric light husl- 
m-ss at Spokane, Wash.: also 427 miles of transmission lines, supplying 
towns ot Coeur d’Alene, Post Falls. Rathdrum, Wardner, Wallace, Mullan 
and Burke. Idaho, an 1 Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney and Medical Lake. Wash. Owns 13,000 h. p. hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post halls, Idaho, and
19,000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000 
h. p. hydraulic plant on Spokane River below Spokane, Wash. On Dec. 31 
1908 was supplying 209,278 Incandescent and 2,675 arc lamps. Sells 5,000 
h. p. to Spokane & Inland Empire RR. Co. Franchises for electric-lighting 
and power business have 36 years to run from 1908 and street railways 
an average of 20 years.

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a tu r i ty .
Stock $10,000,000 ($100)................. Q-J $0,019,500 J’ly'09.1 U %
Istconsol mtg. and collateral 1 1899 5 g J-J 346,000 July 1 1929

trust. $2,000,000, gold ) Interest at Franklin ’Irust Co., Brooklyn,
i j i . o o o ) .................. .c*<fcrfN. Y .trustee.

Ref & ext mtge, $15,000,000 gl 1909 5 J-J $5,254,000 July 1 1939
($1,000) - ___ c & r jFarmers’ L. & Tr. Co., New York, trustee.
B o n d s .—Of the $15,000,000 refunding *  ext. mtge. bonds, 5340,000 arc 

reserved to retire 1st mtge., 59,000,000 are for additions and extensions 
at not to exceed 50% of cost, and $400,000 are in treasury. Sinking fund 
of 2% per annum of bonds out begins Sept. 1909, for purchase of bonds at 
not exceeding 110 and lnt., but bonds cannot be drawn. Bonds are re
deemable as a whole at option of company at 110 and lnt. V. 88, p. 54, 
1003.
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J u n e , 1909. ELECTRIC R A IL W A Y S 1 1 1
D iv id e n d s .— In 1900, 3% ; In 1901, 4%; In 1902, 5%; In 1903,6%; In 1904, 

6%; In 1905, 7%: In 1906, 7%; In 1907, 7%: In 1908, 7%; In 1909, Jan., 
I H % ;  Apr., 1 > A % ; July, 1 H % .

REPORT.— For fiscal year ending Dec. 31 1908, gross, $2,454,585; net, 
$1,111,353; depreciation, $238,600; charged otf to prollt and loss, $8,533; 
Interest, $283,790; dividends, $351,141; balance, $229,289. In 1907, 
gross, $2,096,385; net, $833,775; depreciation, $200,000) charged oil to 
profit and loss, $34,664: lnt., $126,000; dlvs., $321,209; balance. $151,902. 
Passengers carried In 1908, 19,520,942, against 17,249,527 in 1907.

ROAD.—System consists of 97.55 miles of trolley road, Including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Ralls, 35 to 72-lb. T. Does a freight business.

OFFICERS.— Pres., Henry M. Richards; 1st V.-P. and Gen. Mgr., D. L. 
Huntington; 2d V.-P., A. B. Campbell; Sec., H. L. Bleecker; Trcas., H. E. 
Perks, all of Spokane.—V. 82, p. 753; V. 84, p. 222, 627; V. 86, p. 669, 
854, 863; V. 87, p. 1358, 1534; V, 88. n, 54. 998, 1003.

SPRINGFIELD, ILLINOIS.
SPRINGFIELD RY & LIGHT CO.
P r o p o se d  A m a lg a m a tio n .— E. W. Clark & Co., Phlla. and Hodenpyl, 

Walbrldge A Co., New York, have drafted a plan for the organization of 
Union Ry., Gas & Elec. Co. to take over the Springfield Ry. & Lt. Co., 
Peoria Light Co., Evansville Light Co. and Rockford & Interurb. Ry. Co. 
Under this plan there would be Issued for the $3,000,000 of Springfield 
Ry. & Light stock $1,500,000 com. and $3,000,000 either of pref. stock 
or of bonds of new company. V. 88, p. 1501.

ORGANIZATION.— Incorporated In New Jersey In March 1903 and 
acquired canttal stocks of the Springfield Consolidated Ry. Co.. Springfield 
Gas Light Co. and Springfield Lleht. Heat A Power Co. Controls street 
railway, electric light and gas Interests of Springfield. Electric light, steam 
heat and hot water fra n ch ises expire 1921; gas fra n ch ise  Is perpetual. In 
July 1908 the City Council granted a new 20-year street railway fra n ch ise  
by the terms of which company agrees to pay 2% of gross receipts to city 
during first 10 years and 4% during second 10 years. See V. 87, p. 227.

STOCK AND BONDS.— V a le . In terest. O u tsta n d in g . M a t u r i t y
Stock $3,000,000 ($100)--------- . 4 0-J $3,000,000 Apr.'09. 1 %
Collateral trust mortgage $5,-1 1903 5 g J-D 2,750,000 June 1 1933

000,000 gold ($1,000)..-c*JInterest at Columbia Trust Co., Louisville, 
Springfield Con Ry consol! 1893 5 g J  D 750,000 June 1 1933

mtge $750,000 gold---------- (Columbia Trust Co., Louisville, Trustee.
B o n d s .— Of the new coll, trust mtg. of 1903, $1,500,000 are reserved for 

additions and Improvements to constituent cos., $750,000 for prior liens 
The bonds are subject to call on 60 days' notice at 107 H and lnt. Int. Is 
payable at Columbia Trust Co., Louisville, and at Hodenpyl, Walbrldge 
oe Co.. Ne ' r s . m r, W. • 'i * r>< oe Co., Pnlladeloula. L'hev are se
cured by deposit with trustee of all the bonds and stocks of the street rail
way, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. Ry. bonds above mentioned.

D iv id e n d s .— First, 1%, was paid Oct. 1 1006. In 1907, 4%; In 1908, 4% ; in 1909, Jan., 1%; Apr., 1%.
EARNINGS.— For calendar year 1907, gross, $863,728; net, $433 011; 

fixed charges, $186,726; surplus. $247,185.
R O A D — Owns and operates 30 miles of trolley track In the city of 

Springfield. Rails 40 and 75-lb. T.
OFFICERS.— Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark 

Phlla.; Sec. and Treas.. Geo. E. Hardy, New York; Asst. Sec. and Asst. 
Treas., G. L. Estabrook. Philadelphia.—V. 82, p. 335, V. 83. p. 753: 
V. 80. p. 983; V. 87. p. 227; V. 88, p. 1501. '

SPRINGFIELD, MASS.
SPRINGFIELD STREET R Y.—See New England Investment & Securities Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILW AY ft LIGHT CO.
ORGANIZATION.— Is a consolidation In 1906 of the Springfield Trao- 

tlon Co. and the Springfield Gas ft Electric Co. The Klckapoo Transit Co. 
Is also part of system. Electric light fra n ch ise  perpetual; gas fra n ch ise  
expires In 1922; average length of street railway fra n c h ises , 22 years from 
1906. Does entire traction, electric'lighting and gas business of the city. Also does steam heating.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r ity .
Stock $1,600,000 ___________  _______________  $1 ,600,000 .
1st lien ref mtg $1,600,000J 1906 5 g J-J 311,000 Jan 1 1028

gold ($1.000)--------------- e* lint at New York Trust Co., N. Y., trustee.
Springfield Trac 1st M, $330 -1 1895 5 g J-J 2 15,000 July 1 1925

000 gold ($1,000) (cannot) Interest at St. Louis Union Trust Co., St.
be called)-------------------- c* (Louis, trustee.

Springfield Gas ft El 1st M.J 1902 5 g J-J 405,000 July 1 1922
$500,000 gold ($1,000)..c* lint, at Amcr. Tr. A Sav. Bit.. Chic., trustee.

Springfield Gas A El deb ............... 6 32.000 May 1 1913
B o n d s .— In the above statement we do not Include $20,000 bonds of 

Klckapoo Transit Co., as latter are all held In the treasury. Of the $1,
600,000 new bonds, $824,000 arc reserved for prior liens and $465 000 for 
future betterments. Subject to call at 105 and lnt. on any Int. date upon 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Gas 
A Elec. Co. ($500,000) have been deposited as security for these bonds 
The Gas A Elec. Co. 1st mtge. bonds are redeemable at 105 and Int and 
the debentures at 102 H. The Gas A Elec. Co. bonds will be retired $5 ooo 
annually on and after July 1 1908. The first $5,000 was retired In July 
1008.

EARNINGS.— For calendar year 1908, gross, $367,536; net after taxes, 
$108,334; Interest and other charges, $27,116; surplus, $81,218; In 1907, 
gross, $378,046; net after taxes and interest charges of constituent com
panies, $93,625; Interest, $20,797; surplus, $72,828.

ROAD. -< meraies 2 u miles ot tracK; oo in. T rails. Power stations 
capacity, 1,800 h. p.

OFFICERS.—Pres., John F. Hill. V. P., Geo. E. Macomber; Treas 
Frank E. Smith, all of Augusta. Me.—V. 82, p. 281.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILW AY CO.
ORGANIZATION.— Incorporated In Aug. 1906 to succeed the Spring

field A Xenia Ry., which was organized In 1904 to succeed the Springfield 
“  A?£va J ract,on Co., which had been sold under foreclosure. V. 83 o.214 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Common, $300,000 ($100) .......... .........................  $300,000
Pref. $300,000 ($100) (see text) -----  ---------  300,000 May’09*iu%

S tock  —'The pref. stock Is 5% cum. and Is convertible, par for par, Into 
first mtge. 5% bonds when net earnings reach $20,000 per annum 
InDm 9 ? t e F,l% ;^ M a y % %  Preferrcd -4 % _w a s  paid Oct. 1 1908.

EARN ING S.-For year ending Dec. 31 1908, gross, $66,687; net. $12,545; 1907, gross, $64,040: net, $8,731.
RaU?.^0-lb"<̂ eflveCcars mUes ° f track’ connectIn* Springfield and Xenia.

Pre’s. Warren Hlcknell, Cleveland: Gen. Mgr.. M Ackerman Snrine 
field. V. 83, p. 214, 1591; V. 87, p. 937; V. 88, p. 376 , 1129, 1255.

SPRINGFIELD TROY & PIQUA RY. CO —
ORGANIZATION.— Incorporated In Ohio t 

expire In 1928.
STOCK AND BONDS—

Stock *700,000 ($100)
D a te

April 20 1903. F r a n ch ise s

l-ast D i e .In terest. O u tsta n d in g.

There are no'bonds. The road was financed by Its officials- *70 000 
stock was Issued to comply with law requiring Issue of 10% of authorized amount

ROAD.-Operates 30.46 miles between Springfield and Trov. O : began 
operating In July 1004; Including second track and sidings 33 miles Ralls AO and to lb. T. Standard gauge.

OFFICERS.— Pres, and Treas., John L. Bushnell; V -P and Gen Mgr 
Fred. J. Green; Sec., H. C. DImond. General office, Springfield, Ohio.—

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.— A trolley road.
ORGANIZATION.— Length of road. 8 miles, from Springfield, Vt to Charlestown, N. II. Freight and passenger road
Capital stock, common (auth.), $75,000, all outstanding- 6% nref stock 

$8,000; 6% Iloatlng debt pref. stock, $73,500; 1st mtge. for $100’,000 Of

In te re st . O u tsta n d in g . M a t u r i t y .  
.................$2,871,750

d * 500 and SI .000 coupon bonds dated Nov, 1 1897, due Nov. 1 U!7i at National Shawmut Bank. Boston.
EARNINGS.— For year ending June 30 1908, gross, $42,387; net, $14,- 

29o; other Income, $1,192: gross Income, $15,487. Pres, and Gen. Mgr.,
Vi 64\S^°04y3:; V .'7 6 ,ap.d793reaS' ’ A ' C° ° lldge: »«»*•• A- J - Crosby.—

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. C O —

» company was formed as a reorganization onA}1S- 18 1902 of the Staten Island Electric RR., New York A Staten Island 
» A.tr c ®°- an<? tlle Richmond County Power Co. Owns the entire capital or the corporation owning the properties of the New Jersey A Staten Island 

Fcrry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
ana wm. L,. Bull In a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state
ment of plan, see V. 74, p. 1091. F r a n c h ise s  are perpetual.

STOCK AND BONDS.—  D a te .
Stock $3 ,000,000 ($100) .........  _
Flr«So KnC«0lA^eral,J trust mtel 1902 4 'g J -j"  " V .206'.666 July"I* 1952$2,500,000 gold----------------JInt. at Guaranty Trust Co., N. Y ., trustee.
Loans payable June 30 1908.______  ________  526,500 ________

'°°J? are reserved for the acquisition of new property". EARNINGS.— For year ending June 30 1908 (not Including ferry com
pany) were: Gross, $651,845; net, $09,243; Interest and taxes, $108,000; aencit, 3>o,7o7.

R O A D ,-R oad  from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull s Head and Clove Road, 8.15 miles; second track. 
J 13 “ Nes: sld nes. .04 mile; total track, 31.02 miles; 90 lb. girder Cam- 
briaagd85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.Ur r — rFCS., — \7 .p  nnH f jpn \fon a u |j»7in
rlgg; Sec., J. E. Phillips; Treas., H. H.’ Rogers Jr.—V. 75, p. 78. 291. H

STATEN ISLAND M IDLAND R A IL W A Y  CO.—
ORGANIZATION.— Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland R a ilroa d  Co. sold under seques
tration proceedings on Jan. 3 1907.—V. 84, p. 222. M
stnX°*innn non D a t e ‘ /n<eres<- O u tsta n d in g . M a t u r i t y .Stock $1,000,000 ($100)___________  *1 000 000
S I Mid RR 1st mtg $1,000,000/ 1896 5'g j" j "  ROOO'.OOO Janjfl’ m S

gp!d UROOO). ------- c*l Int. at Farmers’ L. A Tr. Co., N.Y.,trustee.
Sinking fund after 5 years but bonds cannot be called.
ROAD.— Owns 27.68 miles of track. Including second track, 11.46 miles; 

opcjates under trackage rights. .1 mile; total track, 27.78 miles; rails, 65 to 70 lb. T rail and 90-lb. girder.
EARNINGS.— Year ending June 30 1908, Gross, $233,950; net. $44,838- charges. $55,000, bal., def., $10,162.
O F F E R S .—Pres S. F. Hazelrlgg; V.-P. and Treas., H. H. Rogers Jr.. 

26 Broadway, New York; Sec.. J. E. Phillips.— V. 84, p. 222. *

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.— An electric road. 
ORGANIZATION.—Organized In California In Aug. 1005 to construct 

an Intcrurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road will operate over private right of way 
except In the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
puny in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 8 6 , p. 667.

S' ~  D a te ‘ In terest . O u tsta n d in g . M a t u r i t y .Stock $2,500,000 ($100)__________  _____ 993 199
First mortgage $1 500 0001 1900 5 g A-O 465J)00 AprUl"l936

($1,000) gold sinking fund/Int. at Union Trust Co. of San Fran., Trus. 
B o n d s . Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for 

future extensions and Improvements. Sinking fund begins In 1912 with 
S ^ ’OOO per year for 10 years. $30 000 per year for the succeeding 10 years, 
and $45,000 per year for the remaining 4 years. Bonds are redeemable on 
any Interest day at 105 and Interest on 60 days’ notice.
c i™ ?AP '^ ? ,p,eraf,es,10 mllcs of track In the city of Stockton. An exten- s'pnto Lodi (14 miles) was completed Aug. 31 1907. Total track operated. 
28 M  miles. A line from Lodi to Sacramento is under construction. Com
pany carries Wells, Fargo express and U. S. mall

OFFICERS.— Pres., Alden Anderson; V.-l>., M. Flelshhacker; Sec. and 
Treas. Widter Arnsteln; Gen. Mgr., S. B. McLenegan; Gen. Aud., H. A. 
Mitchell. Office 347 Grant Ave., San Francisco.— V. 83. p. 379 - V 84 p. 507. 867; V. 8 6 , p. 667.

STOCKTON ELECTRIC R R .— A trolley road.
In June 1902 H. E. Huntington acquired control through purchase of three quarters of the capital stock.

;stock- 8500.000; first mtg, $300,000 ($1,000) gold 6s, A O, $115,000 outstanding, dated 1802, due Oct. 25 1917; lnt. at 
California Safe Deposit A Trust Co., trustee. S in k in g  fu n d  provides for an 
annual payment of 2 % of outstanding bonds from 1902 to 1905; 3 % 1005 to 
1009: 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double track.

OFFICERS.— Pres., James H. Budd; V. P.. Wm. F. Herrin; Sec. 
W. C. Martin: Man., Frank W. Webster.— V. 76, p. 159

STREATOR, ILLINOIS.
ILLINOIS LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated In Illinois in Oct. 1905 and Is a consoli

dation of the People's Light A Ry. Co. and the Streator Gas A Light Co. In 
June 1906 we were advised that franchises matured In 20 to 25 years.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y
Common $250,000 ($100)_________  ______ $250,000
Pref $150,000 5% cum ($100)..............................  150,000 ........
New mtg $1,500,000 gold] 1905 5 g M N 315.000 " '" i9 2 5 " '"

($1.0001 . . .  ------c*f Interest at Cleveland (O.) Trust Co., trustee.Streator Gas A Light mtg]
$60.000............................ _ _ / ------  6 F A 60,000 1013
Bonds—Of the $1 500.000 new bonds, $60,000 are reserved for prior 

liens and $1,125,000 for other purposes. A sin k in g  fu n d  o t  2% of bonds 
commences after^5 years. Bonds are subject to call after 5 years at 105,

ROAD.—Operates 6 M  miles of track. Ralls, 52 lb. girder. Also does lighting business.
OFFICERS.— Pree. and Gen. Mgr., G. D. McGwlnn, Streator: V.-P., 

A. M. Snyder; Sec. and Treas., A. A. McCaslin.— V. 81, p. 1492; V. 82.p. 280.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN R R .— A trolley road.
ORGANIZATION.— Incorporated In New York on Sept. 9 1905 and Is 

successor, through foreclosure, of the Syracuse Lakeside A Baidwlnsville 
Ry- V. 61. p. 1045. Private right of way except through cities and 
villages, where franchlsese are perpetual. Power is purchased from Niagara Lockport A Ontario Power Co.

STOCK AND RONDS—  D a te . In terest. O u tsta n d in g . M a t u r i t y .Common. $2,500,000 ($100).. ..................... *1975 000 W
Pref,6%n-c.$1,000,000 ($100) ___  ______ l’,000 000 ...................
1st moi-tcage, $2,500,000, gl 1907 5 g M-N 1 ;75’000 Mav"l'i<)47

- .................. — c*' lot- at Knickerbocker Tr. Co ? N. Y.. Trus.
, ^  !  r »Are ’■ubjeet to call on May 1 1917 or any Interest date thereafter at 110 A int. upon 60 days’ notice. No sinking fund. V. 88, p 1501

W r i n g s — F o r  six months ending Dec. 31 1909, gross, $108,546;
net, $48,030; lnt. and taxes accrued, $30,800; surplus *17 236

REPORT.— For year ending June 30 1908 (on 13 miles from'Syracuse to 
Baidwlnsville). gross, $143,291; net, $45,510: other income, $19,393; fixed charges and taxe,s. *49.256; surplus, $15,647.

ROAD.—Operates 38 miles of track from Syracuse to Fulton. Standard 
gauge. Ralls. 60 to 104-lb.: 29 passenger and 3 service cars and 2 snow
plows. Road Is to be extended to Oswego, 37 miles, of which 27.4 miles 
Fulton was completed June 1 1909; remainder to be completed during 190'’

OFFICERS.— Pres. A Gen. Mgr., C. D. Beebe; V.-P.s., H. S. Holden and 
C. B. Benson: Treas., Willis A. Holden: Sec., H. C. Beattv; Asst. Gen. Mgr 
R. A. Dyer Jr.— V. 81, p. 1045; V. 84, p. 571, 627, 1183; V. 85, p. 6 
V. 88. p. 1501, 1561. ** °

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



112 ELECTRIC R A IL W A Y S | VOL. LXXXVI1I.

SYRACUSE & SOUTH BAY ELECTRIC RR.
ORGANIZATION.— Incorporated In New York March 11 1007 as suc

cessor of the Syracuse & South Bay Ry.. sold at foreclosure on Eeb. 21 1907. 
V. 84, p.627. All private right of way. Power Is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Will operate steamship line on Oneida Lake.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common, $1,000,000 (5100)................................. 5700,000 ...................
Pref, 6 % n-c, $500,000 (5100) ........... - - - - - -  aoo.ooo1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 550,000 May 1 1947gold ................................ c*JTrust Co. of America, New York, Trustee.

B o n d s .—Are subject to call at 110 on May 1 1917 or on any Interest day 
thereafter on 60 days’ notice. No sinking fund.

ROAD.— Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse 
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. T rail. Gauge. 4 feet 8 )4 inches. 22 cars.

OFFICERS.__Pres., C. D. Beebe; V.-Ps., F. W. Roebling. Trenton,
N. J., and E. H. O’Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Acting 
Treas., W. W. Foster.— V. 84, p. 627, 1183.

SVRACIISF & SUBURBAN RR.—A trolley road.In Feb 1909 a syndicate headed by Mr. John J. Stanley. Vice-President 
of the Syracuse Rapid Transit, purchased the stock of the Syracuse & 
Suburban. V. 88, p. 507.ORGANIZATION.—Chartered June 29 1895. F r a n c h ise s  are perpetual 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock ($400 000 ($ 100 )....................................... $400,000 ...............
First mtg $400,00 0 ( $ 500 and) 1897 5 g F A 400,000 Aug 2 1027

$1 000) gold____________ cl Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1 000) gold.............c*| Int. at Fidelity Trust Co., Phlla., trustee.
B o n d s .— Of the 1903 cons, mtg., $400,000 arc reserved for prior liens. 
EARNINGS.— For the year to June 30 1908, gross, $117,344; net, 

$50,646; charges, $37,105; surplus, $13,541; 1907, gross, $107,472; net, 
$48,461; charges, $36,498; surplus, $11,963. „  „ROAD.__Operates 18.08 miles of track from Syracuse to Edwards Falls,
with branches from Orville to Jamesvtlle and from Crowley to Dewitt; 
standard gauge: rails, 60 and 90 lbs; 14 passenger and 5 other cars.OFFICERS.— Pres., C. Loomis Allen; V.-P., William P. Gannon; Sec. 
and Treas., Giles H. Stllwell; Gen. Mgr., W. B. Rockwell.— V. 76, p. 1302; 
V. 88, p. 507. ________^ _______

TACOMA, WASH.
PACIFIC TRACTION C O — A trolley road.
ORGANIZATION.— Incorporated June 11 1907 In Maine. Power Is 

furnished company by Seattle-Tacoma Power Co. Franchises expire 1931 
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Common, $2,000,000 ($ 1 0 0 ) . .------ ----------- $1,250,500 ----------------
Pref., $1,000,000 ($100), n-c........... - ........... 250,000 ................. ..
First mortgage, $2,000,000/ 1907 5 g J-J None July 11927

($1 000). g o ld ................ c+llnt- at Bankers Trust Co., Trustee.
B o n d s .— $500,000 can be Issued Immediately, the remainder being re

served for future extensions, acquisitions, &c., under restrictions. Subject 
to call on any Interest day on or before July 1 1912 at 105 and Int. and 
before July 1 1917 at 104 and Int. and before July 1 1922 at 103 and Int. 
and thereafter at 102 and Int. Sink, fund of 2% of bonds outstanding 
payable to trustee annually, begins Jan. 1 1909. In May 1909 It was re
ported that a new mtg. for $5 ,000,000  had been tiled.

ROAD.—Operates 17 miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the In
sane. Extensions to Point Defiance are proposed. Standard gauge 60-lb. 
T rail In country; 70-lb. T In city. , , „  „  . , ,  ^ „OFFICERS.— Pres., William H. Smith; V.-P., and Gen. Mgr., T. G. 
Selxas; Sec. and Treas., Frank W. Holmes.— V. 85, p. 346, 654, 922; V. 88, 
p . 1438. ________

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.
ORGANIZATION.— Incorporated In Florida on Oct. 31 1899. Owns 

entire street railway and the entire electric lighting plants In Tampa and 
Port Tampa. Franchise Is for 999 years from 1899. $75,000 stock Is held
by the Public Service Investment Co.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .
stock $1,700,000 t$l00) ............... 10 M-N $1,700,000 Mayl5’08,3H
1st mtge. $2,000,000 ($1,000\ 1908 5 J-D 600,000 June 11938

and 55001 gold________c *  (Int. at American Trust Co., Boston, trustee.
B o n d s .—Remaining bonds are reserved for extensions and Improvements. 

Bonds are subject to call at 105 and Int. on any Int. date. Sink, fund of 1% 
of bonds outstanding yearly Is to be applied to purchase of bonds at not 
over 105 and Int., bonds so bought to be canceled. V. 86, p. 1468.

D iv id e n d s .— 5% semi-annually for several years up to Nov. 1907, when 
a dividend of 2% was paid. In 1908, 7%; In 1909, May, 3)4% .

REPORT.— For 12 months ending Dec. 31 1908, gross, $552,574; net, 
$184,665; charges and taxes, $36,024; sinking fund, $3,750; dividends, 
$119,000; balance, $25,891. In 1907, gross, $521,181; ret after taxes, 
$133,051: charges, $6,530; dividend, $119,000; balance, $7,521.

ROAD.— Operates 40)4 miles of track In Tampa and to Port Tampa. 
Standard gauge. Ralls, 40 to 60 lbs. 66 cars. Owns 2 amusement parks.

OFFICERS.— Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight and Chas. 
F. Wallace: Treas., Henry B. Sawyer; Sec., Alvah K. Todd: Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.— V. 78, p. 1966; V. 81, p. 1611; 
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87, p. 347, 546.

TARENTUM, PA.
ALLEQHENY VALLEY STREET RY. CO.—
ORGANIZATION.— Incorporated Jan. 1906 in Pennsylyanla as a 

consolidation of the Tareutum Passenger Ry., Harmer St. Ry. and O’ Hara 
St. Ry. V. 82, p 1039.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty
Stock, $2,000,000 ($50)......................................... $2,000,000 ...............
1st mtge. $2,000,000, gold 1 1906 5 g F-A 1,300,000 Feb 1 1936

not redeemable______c&r/Int. at Union Tr. Co., Pittsburgh, trustee.
EARNINGS.—-For year ending June 30 1908, gross, $146,343; net 

$'.’8 695; tlxed charges, 572,012: deficit, $43,317.
ROAD — Operates 22 miles of trick connecting Asplnwall. Natrona. 

Arnold Tarentum and Parnassus. Road Is now being operated directly 
Into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 2 )4 
Inches. 80-lb. girder rail. _ „OFFICERS.—Pres., VV. L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon: all of Pittsburgh (l-’rlck Bldg. Annex); Gen. Algr., Frank McCoy. 
Tarentum. V. 82, p. 1039. ______________

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.
D e fa u lt .— Interest due Jan. 1 1909 on the 200,000 Bristol Co. bonds 

was defaulted. V. 88, p. 453. For bondholders committee, see V. 88,
P ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry. 
sold at receiver’s salo Dec. 17 1904, subject to the mortgage given below 
Is authorized to carry freight. F r a n c h ise s  perpetual.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $100,000 ($100)...........................................  $100,000 ...................
Bristol Co 1st mtg $250,000\ 1901 5 g J J 200,000 Jan 1 1921

($1,000) gold.................. c*J Interest at Federal Trust Co., Boston, trustee
Current liabilities Sept. 30 1908 -----  — -----  57,103 ----------------

B o n d s . — Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

EARNINGS.— For year ending Sept. 30 1908, gross, $51,453) net, 
$4,485; charges, $12,036: deficit, $7,551.

ROAD.— Owns 17 H miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. Operates 5 miles additional, total operated, 22 miles. 16 cars.

OFFICERS.— Pics.. John A. Arnold: Treas.. Geo. H. NewhalP Sec., 
Jas. W. Burke; Gen. Mgr., A. C. Ralph. V. 79, p. 2746; V. 88, p. 453, 884.

TEMPLE, TEXAS.
BELTON & TEMPLE TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated May 5 1904 in Texas. Operates be

tween Belton and Temple, Tex., 14.3 miles. Stock authorized and out
standing, $300,000. Bonds auth., $300,000; outstanding, about $271,000 
5% gold, Int. F-A, dated 1904, due Aug. 1 1934, but subject to call after 
Aug. 1914; Int. at Reedsvllle (Pa.) National Bank.

EARNINGS.— For calendar year 1908, gross, $42,251; In 1907, gross 
$44,985.

OFFICERS.— Pres., Samuel Watts, Lewlstown, Pa.; V.-P., A. F. Bent" 
ley. Temple; Sec., A. C. Mayes, Lewlstown, Pa.; Treas., H. E. Ahrens’ 
Reading, Pa.; Gen. Mgr., W. G. Haag, Temple.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 
ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 

Electric Ry. (which was Incorporated on Feb. 11 1805), but In May 1901, 
stockholders voted to change the name as above, and to reconstruct and 
re-equlp road. Connects with the Hartford Street Ry. In Hartford and the 
Sprlnglield Street Ry. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. F r a n ch ise s  perpetual. Controlled the Som
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. Sec V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common $500,000 ($100)..................................... $500,000 ...................
Preferred $285,000 6% , non.l ___„  , _

cum., redeemable at 110..J ___  6 M N  285,000 Nov. 07,3%
First mtg $600,000 ($1,000)1 1901 5 g J J  600,000 July 1 1021

gold___________________ c*J Interest payable at American Trust Co.,
J Boston: Treas. of Connecticut, trustee. 

Windsor Locks 1st mtg $300,1 1904 5 g J J  161,000 July 1 1924
000 g ($1,000) guarp & l.c*j Int. at American Trust Co., Boston.

Rockv B B & E Wind 1st mtg\ 1906 5 g A-O 200,000 April 2 1926
$300,000, g, gu ($1,000).c*jlnt.at Am.Tr.Co.,Bos.;Treas. of Conn.,Trus.

Loans and notes payable June 30 1908____________  45,000 -------------- -
B o n d s .—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 

prln. and Int., by the Hartford & Sprlnglield Street Ry.: $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and Int. on any Int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prln. and Int. by the Hartford & Sprlnglield Street Ry. They 
are subject to call at 110 and Int.

D iv id e n d s .— On pref. in 1906, 6%; In 1907, 6%; none since to June 1909. 
EARNINGS.— For year ending June 30 1908: Gross, $184,613; net. $05.

592; Interest and taxes, $63,728; dividends, $8,550; deficit, $6,686.
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a lino 
from Sufflcld to a connection with the Hartford St. Ry., 9)4 miles, and a 
line from Warehouse Point to Broad Brook, 14)4 miles. Has trackage 
rights In Hartford and Sprlnglield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge. 60 and 70-lb. '1 rail. 53 cars.

OFFICERS.— Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford; Treas., Chaunccy Eldrldge, Boston: Gen. 
Mgr., H. S. Newton.— V .83, p.213; V.84, p.102; V.86, p.1100; V.88, p.100.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.— (See M a p  on  

page 113.)
D e fa u lt .—Interest on the $4,866,000 new consol, mtge. was defaulted 

July 1 1908. as was also Interest on the $1,250,000 1st mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and $250,000 
1st mtge. bonds of the Toledo Fayette & Western Ry. A report recom
mending the expenditure of $3,000,000 for Improvements and additions 
has been sbumltted by expert engineers to the reorganization committee. 
V. 88, p. 507, 1198, 1255.

ORGANIZATION.— Incorporated In Ohio on July 1 1901 as a reorgani
zation of the Toledo Traction Co. Comprises all the street railways In 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian Mich. 
Leases and owns all the stock of the Toledo Ottawa Beach & No. Ry., which 
see below. On June 1 1907 purchased, through an exchange of stock, all 
the property and fra n ch ises of the Toledo Gas, Electric & Heating Co., 3 
shares of this company’s stock being given for 4 shares of the Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western HR. On June 15 1907 stockholders author
ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. S treet 
Iia ilica y  fra n ch ises on certain streets expire Nov. 9 1910, but larger part of 
system Is operated under ordinances which expire In 1913 to 1916 Inclusive, 
1929, 1930 and 1932. Gas, light and power fra n ch ises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual Installments In settle
ment of certain claims by city. V. 86, p. 1345.

A reorganization committee has been formed to represent bondholders 
and creditors In endeavor to readjust the allairs of company so as to prevent 
a receivership. See V. 80, p. 1226. A majority of the 4% consols has been 
deposited with said committee. V. 88, p. 1198, 12oo.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $15,000,000............................. , H-N m°F ’° 7’1 %New consolidated mortgager 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g, $ l2 ,000 ,000c&r( U. S. Mtge. & Trust Co., N. Y., trustee.
I Interest at Kean, Van Cortlandt & Co.. N. Y. 

Tol Consol St Rwy 1st mtg./ 1889 6 J-J 1.066,000 Jan. 1 1912
currency, $1 ,00 0 ,c.OSmlles lint, at Blair & Co., 24 Broad Street, N. Y. 

Tol Elec St Ry 1st mtg. 33/ 1892 5 g I’ -A 700,000 Feb 1 1912
miles, gold, $1,000........ c* lint, at Blair & Co., 24 Broad Street, N. Y.

Tol Traction consol mtg, $6,-( 1896 6 g.I J 4,234,000 Jan. 1 1912
ooo.ono. g ($i.ooo) c* (Interest at Guaranty Ir.C o.. N. Y., trustee.

Toledo Gas, Electric & II Col 1905 5 A-O 1,005,000 Oct 1 1935
mtge, $2,500,000 ($1 ,000 , /Interest at Ohio Savings Bank & Trust Co.,
$500 and $100)...................J Toledo, Trustee.

Tol Gas Lt & Coke Co, $150,-( 1808 4 M-N 150,000 Jan. 1 1912
000 ($1,000) guar p&l Int. at 2d Nat. Bk, Tol., C. F. Adams care 

(2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co, $500,000 1 1901 5 J-J 337,000 Jan 1 1921

($1,000) guar p&l________/Int. at Secur. Sav. & Tr. Co., Tol.. trustee.
Notes payable Dec 31 1908______________________  1,486,416 ----------------

B o n d s .—The Tol. Trac. consol, mtg. bonds of 1896 matured July 1 1909, 
but were extended to Jan. 1 1912, rate of Interest being raised from 6% to 
6",',, but to be subject to redemption on 60 days’ notice. V. 88, p, lr>01. 
They cover all the railway, subject to the divisional liens of 51,766,000, and 
are a tlrst Hen on the new Central Station and other realty. The bonds are 
further secured by the deposit of 1st mtg. bonds, 51,000.000 par value, and 
entire capital stock of Toledo Consol. Electric Co., one of the constituent 
companies. The unissued bonds of the Toledo Traction Co. have been can
celed. The Tol. Consol. St. Ry. 1st mtg. bonds were 5s, but when they fell 
due July 1 1909 they were extended at 6% to Jan. 1 1912. They may be 
calied on 60 days’ notice. V. 88, p. 1501. Of the Toledo Railways 
& Light Comoany mortgage for $12,000,000, $6,000,000 are reserved 
to retire all of the underlying bonds and $1,134,000 are reserved 
for Improvements. They are subject to call at 102)4 and Interest on any 
Interest date after 30 days’ notice. The lo l. Gas, Elec. & II. Co. bonds 
are guar, by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. Thev are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar, principal and lilt, by Tol. Rys. & Lt.Co. 
Former Issue was extended to July 1 1909, then to Jan. 1 1912.

D iv id e n d s .—The tlrst dividend— 1 %—was paid on May 1 1905 and 1 % 
was again paid Nov. 2 1905. In 1906, 2%. In 1907, May, 1%; Nov. divi
dend passed.
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REPORT.— Y e a r  e n d . D e c . 31:
*1008. 1007. 1006. 1003.

Gross earnings................. 32,542,111 32,565,200 32,047,610 31,013,456
Oper. exp.enses & taxes. 1,473,380 1,542,333 1,071,773 072,004

Net earnings............... 31.068,731 31,022,867 3075,837 3040,462
Fixed charges...................  755,424 708,167 500,607 510,307
Surplus...........................  3313.307 5314,700 5466,230 5430,155

• 1007 and 1008 figures Include earnings of Tol. Gas, Elec. & Htg. Co. 
ROAD.— Operates 125.7 miles of track. Has 208 cars. Is supplying 

1,823 city arc lamps.
OFFICERS.— Pres., Albion E. I.ang, Toledo: V.-P. & Gen. Mgr,, L. E. 

Bellsteln, Toledo: Sec., H. S. Swift, Toledo: Treas., S. D. Carr, Toledo.— 
— V. 85, p. 705, 1006; V.86, p. 170, 227, 1226, 1345: V. 87, p. 30, 347, 416; 
V. 88, p. 54, 376, 449, 507, 1108, 1255, 1374.

(1) The Maumee Valley Railways & Light Co.— Trolley. 
ORGANIZATION.—A consolidation In Dec. 1002 of the Toledo & Mau

mee Valley Ry. and the Toledo Watervllle & Southern Ry. Entire stock 
Is owned by the Tol. Railways & Light Co. Int due Sept. 1008 on both 
Issues of bonds was paid.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, 31,000,000___________ _____  ______ See text. ----------------
Tol & Maumee 1st mtg.J 1805 5 g M-S 3300,000 Mch 1 1020

3300,000_________________\Int. at Metropolitan Tr. Co., N. Y ., trustee.
Maumee Val Rys & Lt 1st M,J 1002 4 14 g M-S 500.000 Mch 1 1020

31,000,000 (31,000) g .c& r) Morton Trust Co., New York, trustee. 
B o n d s .—Of the new 4>$s, S300.000 are reserved to retire the first 5s of the 

Toledo & Maumee Ry. Guar, by endorsement by Tol. Rys. & Lt. No 
s. f. on the 4J^s, but they can be called on or after Mch. 1 1015 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 

ROAD.—Operates 21.53 miles of track.
OFFICERS.— Pres., R. H. Baker; V.-P., W. W. Brown; Sec., W. II. 

McLellan Jr.; Treas., 11. S. Swift.— V. 75, p. 1354.
(2) Toledo Ottawa Beach & Northern Ry.
ORGANIZATION.— A consolidation In 1006 of the Toledo & Point Place 

Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& L gilt Co., the latter company paying Interest on bonded debt. Entire 
stock is owned by the Toledo Rys. & Light Co.

STOCK AND BONDS— D a le . In te re st . O u tsta n d in g . M a tu r i ty .
Stock. 31,500,000, 3100___________  ______ Sl.500,000 ..................
1st mtg. 31,500,000, gold) 1006 5 g M-N 500,000 Nov 1 1936

(51,000)________ ______ c* 1 Guaranty Trust Co., N. Y., trustee.
B o n d s .— Of the 31,500,000 authorized, 31,000,000 reserved for the pur-

Eose of paying off all Indebtedness. Are guar., p. & 1., by endorsement 
y the Toledo Rys. & Lt. Co. Subject to call on any Int. date at 105 & Int. 

ROAD.— 16.44 miles of track from the city limits to Toledo Beach. Stand 
ard-gauge; 70-lb. rails. ■

(3) Toledo & Western RR.— An electric railroad.
D e fa u lt .— Interest, on the 31,250,000 1st mtge. bonds due July 1 1008. 

was defaulted, but was subsequently paid.
ORGANIZATION.— Incorporated In Ohio on Dec. 11 1006 and Is a re

organization of the Toledo & Western H u. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that fra n ch ises are mostly perpetual, 
although one or two expire about 1030. Entire stock Is owned by the Tol
edo Rys. & Light Co.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty .
Stock, 52.000,000, 5100........... ........................... Sjc text ...................
T & W R y  1st mtg, 31,250,-1 1001 5 g J-J 51.250,000 July 1 1026

000, gold (31,000), no s f, )Int. at Cleveland Trust Co.. Cleveland, tr'tee,
and cannot be called____ j or at Nat. Bank of Commerce, N. Y.

T  & W R y  con and ref mtg.f 1005 5 g A-O 500,000 April 1 1030
52,000,000. gold ($1,000)c*( Interest at Cleveland Trust Co., trustee, or 

l at National Bank of Commerce, N. Y 
B o n d s .— Of the new 32,000,000 bonds, 31,500.000 is reserved to retire 

prior liens. Mortgage was origlnaliy for 32,500,000, but 5500,000 which 
were reserved for future Improvements have been canceled. See V. 84, 
p. 272. Are subject to call on and after April 1 1015 at 105 and Interest.

ROAD.— Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing Its cars to enter Toledo; 05% private right of 
way, except In cities. Ralls, 60-lb. T.

EARNINGS.—For year ending Dec. 31 1907, gross, 3245,350; net, 
389,224; fixed charges, 3109,392; deficit, 320,168.

OFFICERS.—Pres, and Gen. Mgr., C. F. Franklin; V.-P. and Treas., 
W. F. Nutt.— V. 84, p. 272, 750; V. 87, p. 39, 1358.

(a) Toledo Fayette & Western Ry.—An electric railroad.
D e fa u lt .—default occurred on Interest due July 1 1008 on the 3250.000 

first mortgage bonds.
ORGANIZATION.— Incorporated In Ohio. Stock all held by Toledo & 

Western RR. Co.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .

Stock, 3250,000 (3100)___________  ______  3250.000 ...................
1st mtg, 3250,000 gold! 1902 5 g J-J 250,000 July 1 1027

(51,000)_______________c*l Int. at Cleveland Trust Co., Cleveland, trust.
I or at Nat. Bank of Commerce, New York.

B o n d s .— No s. f., but bonds are subject to call on and after July 1 1012 
at par and accrued Interest Are guaranteed both as to principal and In
terest by the Toledo & Western Ry.

ROAD.— Runs from Fayette to Pioneer, 14 miles, which Is Included In 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb. 
T rail.— V. 75, p. 1255

TOLEDO URBAN & INTERURBAN RY.—Trolley.
R e c e iv e rs h ip .—On July 9 1908 Harry W. Lloyd of Toledo was appointed 

receiver on application of Union Savings Bank & Trust Co., trustee, which 
has brought suit for foreclosure, default having occurred on the Interest 
due July 1 1908 on the 1st mtge. bonds. Receiver was authorized to lease 
road to Toledo Bowling Green & Southern, but lease was never consum
mated. V. 87, p. 98. The stockholders of the Toledo Bowling Green & 
Southern Traction are to vote June 29 1909 on purchasing road after fore
closure. V. 88, p. 1439.

ORGANIZATION.— Incorporated In Ohio and formerly leased the Toledo 
Bowling Green & Southern Traction, but rental payment due April 1 and 
July 1 1008 having been defaulted, lease was forfeited.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, 31,000,000................................................... 5800,000 ----------------
1st mtg, 51,000,000, gold/ 1005 5 g J-J 800 000 Jan 1 1030

(3500 and $1,000) .............lint, at Union Sav. Bk. & Tr. Co., CIn., trust.
B o n d s .— The remaining 3200,000 of 1st mtge. bonds are deposited as 

collateral for money borrowed. A sin k in g  fu n d  of 35,000 per annum be
comes operative In 1907. Bonds may be called at 110 after 5 years.

EARNINGS.— For calendar year 1006: Gross. 3347.931; net, 5170,407; 
fixed charges, 3130,382- dividends, 37.617; surplus, 323.408.

ROAD.—Operates a line from Toledo to Perrysburg, 10 miles. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has built a power 
house at Findlay costing 3300,000, to operate the entire system

OFFICERS.— Pres., George B. ICerper, Cincinnati; V.-P., John Kllgour. 
Cincinnati; 2d V.-P., Chas. Kllgour, Findlay; Sec. and Treas., A. .1. Becht, 
Cincinnati: Ass’t Sec.. B. L. Kllgour, Cincinnati; Gen. Man.. C. F. Smith 
Findlay.— V. 81, p. 508; V. 87, p. 98: V. 88, p. 507, 1439.

TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
road

ORGANIZATION.— Incorp. In 1901 as a consolidation, by purchase, 
of the Findlay St. Ry. the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay. O., furnishing 5,000 Incandescent 
lights and 400 arc lights The Franklin Bank of Cincinnati offered the 
bonds for sale In May tool. Formerly leased to the Toledo Urban & Inter
urban Ry., but rental due April 1 and July 1 1008 having been defaulted, 
lease was canceled.

Stockholders will vote on June 20 1009 on Increasing stock (from 31,
500,000, all common) to 52,000,000, of which 31,250,000 shall be com. and
5750,000 (cum.) pref.; on purchasing the Toledo Urban & Interurban Ry., 
paying 3500,000 bonds and $375,000 pref. stock; on giving the remaining 
$375,000 pref. stock to stockholders of Tol. Bowl. Green & Sou. Trac., 
pro rata, and on Issuing $500,000 bonds to be a 1st mtg. on the Tol. Urban 
&  Interurban. V. 88, p. 1439.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k , $ 1 ,5 0 0 ,0 0 0 ............................................................ .. $ 1 ,5 0 0 ,0 0 0  ....................
1st m tg , $ 1 ,5 0 0 ,0 0 0 , g o l d , J 1901 5 g  M -N  1 ,2 2 5 ,0 0 0  M a y  1 1 0 2 1

$ 1 ,0 0 0 , $ 5 0 0 .............................. l i n t ,  a t  C en tra l T r .  & S a fe  D e p . C o . ,  C In .. tr .
F in d  S t  1st m t g ,  $ 1 5 0 ,0 0 0 , g j  1895 5 g  M -N  1 5 0 ,0 0 0  M a y  1910

($ 1 ,0 0 0 ) , n o t  s u b je c t  t o  c a ll l i n t ,  a t  C e n tra l T r .  & S a fe  D e p . C o . ,  C I n ., O . 
F in d  S t  1st c o n  m t g , $ 1 2 5 ,- f  1890 5 g  J -D  1 2 5 ,0 0 0  D e c  1 1024

0 0 0 , g o l d ____________________ (C e n t r a l  T r .  & S a fe  D e p . C o . ,  C In ., t ru s te e .
I In te re s t  a t  M e tr o p o lita n  T ru s t  C o . ,  N . Y . 

B o n d s .— O f th e  n ew  b o n d s  Of 1 001 , $ 2 7 5 ,0 0 0  a re  re s e rv e d  t o  r e t ir e  th e  
p r io r  liens.

R O A D .— O p e ra te s  50 m iles fr o m  T o le d o  t o  F in d la y ;  6 0 - lb . a n d  721b. 
T  a n d  g ird e r  ra ils . O w n s 3 0  p a sse n ge r  a n d  3 e x p r e s s  ca rs .

O F F I C E R S .— P re s ..  G eorg e  11. K e rp e r , C in c in n a t i ; V . - P . ,  J o h n  K lo g lu r ,  
C in c in n a t i ; T re a s . a n d  A c t in g  S e c . ,  A . J . B e c h t ,  C in c in n a t i ; G e n . M g r. 
C h a s. F .  S m ith , F in d la y .— V . 8 7 , p .  0 8 ; V . 8 8 , p .  5 0 7 , 1430.

TOLEDO FOSTORIA & FINDLAY RY
ORGANIZATION.— Incorporated In 1000.
STOCK AND BONDS— D a te . In terest.

S to c k  c o m m o n  ($ 1 0 0 )__________ _______ _________
S t o c k , p r e f. 5 %  c u m . ( 3 1 0 0 ) - . _____ _________
F irs t  m o r tg a g e  $ 4 5 0 ,0 0 0  g o ld !  1900  5 g  A -O  ____

( $ 1 ,0 0 0 ) _____________________c j ln t e r e s t  a t C le v e la n d  T ru s t  C o . ,  C le v c . ,  T ru s
B o n d s  m a y  b e  ca lle d  a t a n y  t im e . S in k in g  fu n d  b e g in s  J u ly  1 1 00 5 . 
D iv id e n d s .—  1 M %  Is b e in g  p a id  q u a r te r ly  o n  p re fe rre d  s t o c k .  
E A R N I N G S .— F o r  ca le n d a r  y e a r  1 0 0 8 , g ro ss , $ 0 2 ,2 4 3 ; n e t , $ 4 6 ,8 0 7 . 
R O A D .— O p e r a te s  50 m iles  b e tw e e n  T o le d o ,  F o s to r la  a n d  F in d la y  

P o r t io n s  b e tw e e n  P e m b c r v ll le  a n d  T o le d o  p u t  In o p e r a t io n  In J u n e  1 90 8 .
O F F I C E R S .—  P re s ., J . E . R e e v e s , C a n a l D o v e r ; V . - P . ,  F . W . A d a m s  

F o s to r la ; S e c .  a n d  T r e a s .,  A . J . K r a n tz ,  C a n a l D o v e r .— V . 7 8 , p .  7 04 .

O u tsta n d in g . M a tu r i ty  
5700,000 ...................
700.000 See text.
426.000 Oct 1 1020

TOLEDO & INDIANA RY.—A trolley road.
R ec e iv e rs h ip .— On March 30 1908 C. F.M. Niles was appointed receiver, 

company having defaulted on Its bonds Jan. 1 1008. V. 86, p. 858. For 
bondholders’ committee agreement, see V. 88, p. 565, 626.

ORGAN IZATION.— Incorporated under the General Railroad Law In 
Ohio, June 15 1001, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road In 
operation. Controls the Toledo & Indiana Traction  Co., Incorporated under 
the laws of Indiana. This latter road has Issued no securities. An exten
sion to Waterloo, Ind., 25 miles, where connection Is made to Fort Wayne, 
Ind., Is under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, Is also under construction. Enters Toledo over tracks 
of the Toledo Rys. & Lt.Co. On June 16 1903 the shareholders voted to 
reduce the authorized bond Issue from $30,000 to $25,000 per mile. V. 76, 
p . 1356.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty .
Stock, $2,500,000 (5100)....................................... $2,500,000 ...................
1st mtg, 31,650,000 ($500 ( 1902 5 g J-J 1.650,000 Jan 1 1028

and $1,000), gold.........c&ri Security Trust Co., Toledo, trustee.
(interest payable In Toledo and New York.

B o n d s  can be called at any time at 105 and accrued Interest upon 30 days 
notice. Interest begins to accrue from Jan. 1 1003.

EARNINGS.— For calendar year 1906, gross, $187,500; net, $91,200; 
fixed charges, $75,000; surplus, $16,200. _  _

OFFICERS.— Pres.. S. C. Sehenck; V.-P., Geo. G. Metzger; Sec., C. F 
Clyipman; Treas., D. D. Schenck.— V. 86, p. 53, 858.

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGANIZATION.— Incorporated In Ohio Dec. 18 1902. F r a n ch ise s  

perpetual.
STOCK AND BONDS.— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Stock $1,800,000 ($100)...........................................$1,800,000 ...................
First mtge $1,500,000 gold! 1903 5 M-N 1,500,000 Nov 2 1028

($1,000 and 5500)_______cjlnt. at Security Tr. Co., Toledo, Trustee.
B o n d s .—Subject to call at 105.
ROAD.—Operates 54 fillies of track from Toledo to Elmore, Oak Harbor, 

Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble
head. thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 miles of the Toledo Railways & Light 
track. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres.. Theo. Schmitt; 1st V.-P., E. A. Powers; 2d V.-P., 
L. E. Flory; Sec., H. F. Shunck; Treas., II. R. IClauscr; Gen. Mgr., A. E. 
Klauser, all of Toledo.—V. 79, p. 2458.

TOPEKA, KANSAS.
TOPEKA RAILWAY.—Trolley.
ORGANIZATION.— Inc’d under general railway laws of Kansas In 1802 

In 1903 absorbed the Vlncwood Park Railway and made a new mortgage 
for 31,250,000. On June 4 POO3 obtained a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When earnings exceed 10% on In
vestment, city Is to receive compensation. Also has secured fra n ch ises  
In perpetuity on county roads now occupied, with privilege of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of fra n ch ise  city has the right to acquire 
the property, but not before. V. 76, p. 886, 1302.

The Topeka Edison Co. is controlled by the same Interests. V. 81, p.728.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock, $1,250,000 ($100).....................................  $1,250,000 f.p................
1st mtg, $1,250,000, goldl 1904 5 g J-J 1,000,000 Jan 1 1030

($1,000).......................... c ’ JInt. at Am. Trust&Sav. Bk., Chic., trustee.
B o n d s .— Of the $1,250,000 authorized, $100,000 arc reserved for 80% of 

cost of new power house and $Ui0,000 for 80% of cost of betterments and 
additions. Fifteen bonds per annum, beginning with No. 1, can be called 
at 105 and Interest until Jan. 1 1015. when entire Issue Is subject to call 
at that price. $15,000 have been retired. A s. f. begins Jan. 1 1910, which 
Is sufficient to retire $15,000 per annum at 105 and Interest.

EARNINGS.— For calendar year 1908, gross, $342,067; net, $160,344 
Interest, $52,250; surplus, $108,094. In 1007, gross. $310,344; net, $145.
629; Interest, $51,565; surplus, $04,064.ROAD. Owns 38 miles of trolley: 70, 75 and 80-lb. rail; 60 motor cars 
and 22 trailers. „  , , __ „OFFICERS.— Pres.. E. W. Wilson. Pekin, III.; V.-P. and Gen. Man., L. 
E. Myers, Chicago; Sec. and Treas., F. G. Kelley; Auditor, E. C. Flowers; 
Gen. Supt., A. M. Patten.— V. 81. p. 728; V. 82, p 101.

TRENTON, N. J .
NEW JERSEY & PENNSYLVANIA TRACTION CO.— A trolley road.
In Jan. 1900 a creditors’ committee took over the management of this 

company and that of the Trenton New Hope & Lambertville St. Ry. A 
creditors’ agreement providing for the extension of the Indebtedness until 
Jan. 1 1910 and the placing of the property In the hands of the committee 
has been accepted by the creditors. The agreement docs not provide for 
the actual deposit of securities. V. 88, p. 101.

ORGANIZATION.—Incorporated In New Jersey on Nov. 11 1001 and 
Is a consolidation of the Trenton Lawrencevllle & Princeton RR., the Tren
ton Lawrcncevllle & Princeton Extension RR., the Princeton Street R y.. 
the Yardley Morrlsvllle & Trenton Street Ry.. the Newtown & Yardley 
Street Ry.'and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is deposited under the mtg. of the N. J. & Penn. Traction 
Co. F ra n ch ises  are perpetual, except In Trenton, which Is for 50 years from 
1903.STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $500,000 (S100) ....................................... $500,000 ...................
1st Mtg 33.000,000 gold 1 1902 4 g M.N 088 000 Nov 1 1932

($1,000).................r____ c*J Int. at Trenton Tr. & Safe Dep. Co., trustee.
“ Other debts”  Dec .31 1008— ------ - - - — 2?8,'7n2 ----------------

B o n d s .— B o n d s  a re  s u b je c t  t o  ca ll o n  60 d a y s  n o t ic e  a t  110.
ROAD.—Comprises 26 miles of track from Trenton to Princeton, N. J., 

and from Trenton to Newtown, Pa., via Morrlsvllle and Yardley. Exetn- 
slons of 18 miles from Princeton to Somerville and 3 miles from Morrlsvllle, 
Pa., to Fallslngton are to be constructed, franchises having been obtained. 
Gauge. 4 ft. 8 W in. and 5 ft. 2 '4 In.; 70 and 80-lb. T rail; 90-lb. girder.

EARNINGS.— For year ending Dec. 31 1008, gross, $02,324; net, $0,510: 
In 1907. gross, $95,247; net. $10,268. „  „

OFFICERS.— President. 0. M. Bates; See. and Treas., V. D. Bat e 
—V. 83. p. 213, 272: V. 88, p. 101.
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(1) Trenton New Hope & Lambertville St. Ry.—Trolley. 
ORGANIZATION.— Incorporated In Pennsylvania In December 1903.

Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock $400,000 ($50) . ........................................... $400,000
1st mortgage $400,000 gold! 1904 5 g F.A 400,000 Aug 1 1034

($1,000) .....................c*&rj Int. at Trenton Tr.&S.D.Co., Tren., trustee.
B o n d s  arc subject to call at 110 on 60 days’ notice. Are guaranteed, prin

cipal and Interest by the N. J. & Penn. Traction Co.
EARNINGS.—For year ending Dec. 31 1907, gross, $52,409; net, $18,

323; other Income, $2,236: Interest, $20,000; surplus, $559.
ROAD.—Operates 12 miles of track from Yardley, Pa. (where It con. 

nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to 
Lambertvllle, N. J. Gauge, 5 ft. 2 ]/. In.; 80-lb. T and 85-lb. girder rail.

OFFICERS.— Pres., T. S. CadwaUader; Sec. and Treas., V. D. Bates, all of Yardley, Pa.— V. 79, p. 2207.
(2) Newton & Hatboro St. Ry —
ORGANIZATION.— Has under construction a line of 12 miles from New

town, Pa., to Hatboro and Willow Grove. Is controlled by N. J. & Penn. Traction Co.
TRENTON STREET R Y.— Is controlled by the United Power & Trans

portation Co., which sec on a preceding page.

TRINIDAD, COLO.
SOUTHERN COLORADO POWER & RY.—
ORGANIZATION.— Incorporated In Colorado In 1907 to supply elec

tricity to mines and cities of Las Animas and Huerfano7countics, Colo., 
and has consolidated the Stonewall Valley Electric RR., the Trinidad Elec . 
HR. and the Trinidad Light & Power Co. Controls the entire gas, electric 
light and street railway business of Trinidad, Col., and operates an Inter
urban railway connecting Trinidad with Thomasville, Cokedale, Jcrryvtlle, 
Piedmont, Jansen, Starkvllle and Soprls. Gas and electric fra n ch ises run 
for 20-30-years; street railway fra n ch ises run for 50 years from 1903. 

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, com, $750,000 ( $ 1 0 0 ) ____ _______  $750,000
Pref., $750,000 ($100) 7% n-c............................... 750,000 See text.
1st & ref. mtge, $1,500,000.) 1908 5 F-A 15 1,000,000 Aug 15 1928

gold ($100 and $1.000)-.c*JInt. at St. Louis Union Trust Co., trustee. 
B o n d s .— Pref. stock Is divided Into three classes, class “ A,”  $300,000: 

class "B ,” $250,000, and class “ C,”  $200,000. First and refunding bonds 
are subject to call at 105 and Interest on and after Aug. 15 1913 on 60 
days’ notice. A sinking fund of 5% of previous 12 months’ gross earnings begins April 15 1913.

D iv id e n d s .— -In  1908 paid 5>f% on class "A ”  preferred. In 1909, Feb., 1K % ; dlv. due May was passed.
, ,  E A R N W G S.-For year ending Dec. 31 1908, gross, $143,882; net, $62.
146; charges, $34,200; dividend, $15,750; surplus, $12,196.

ROAD.—Operates 21 miles. Rail, 65-lb.; standard gauge. 
OFFICERS.-Prcs J. J. Henry; V.-P., K. Schuyler.-Sec? and Treas.. 

L. C. Duncan; Asst. Sec. and Asst. Treas., D. H. R udd Trinidad- Mirr 
H. N. Siegfried. V. 87, p. 416, 545; V. 8 S , p. i 59. 1374. 1 Q Mgr”

TROY, N. Y.
TROY & NEW ENGLAND RY.— A trolley road.
On July 1 1907 control was acquired by the Delaware & Hudson Co. In

terests, all Indebtedness was adjusted, receiver discharged, and officers elected as below. V. 85, p. 100.
ORGANIZATION.— Incorporated Dec. 27 1889. Mostly private right of way. F r a n c h ise s  perpetual.

rS, X w  J] 9™ D 3— D a te . In terest. O u tsta n d in g . M a t u r i t y .Stock $350,000 ($100)......................  _ sisn non
1S« ^ n rtgagC $16° ,000 g<Ad \ 1895 5 s' F-A lOojlOO A'ug‘ Vl'945

or! a IV  V  Interest at office of company, Albany, N. Y.R °A D -—Tota1 track, Including sidings, 10 miles; standard gauge, laid 
tunning from Albla to Averlll Park.

EARNINGS.— For year ending Dec. 31 1908, gross, $33,347; net, $6,196: 
other income, $467; charges, &c., $10,861; deficit, $4,198. 
9H0£ FoCE™?’TrPrcJ»\,V’ F‘ L° ree* New York; V.-P., C. S. Sims, Albany: 
AiKo«\’r. a,^ s’ . New YorkI Sec.-Treas., James McCrcdle,Albany, Compt., VV. II. Davies, N. Y.; Gen. Mgr., Edgar S. Fassett, Al
bany, Aud., A. J. Gles, Albany.— V. 83, p. 437; V. 85, p. 100.

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
ORGANIZATION .— Incorporated In Alabama Sept. 22 1907 (V. 86, 

p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 miles between Tuscaloosa and Holt.
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .Common $7,500,000 ($100)__ __ _ xs non nno

Pref $2,500,000 ($100) 6% n-c.......................... .. 500,000 ...................
First mortgage $10,000,0001 1907 5 g A-O 400,000 dc't’ "l"l957

($1,000) gold.......................Jlnt. at Carnegie Trust Co., N. Y ., Trustee.
B o n d s .—Subject to call on and after April 1 1912 at 108 and Interest No sinking fund.
ROAD,—Operates 12 miles from Tuscaloosa to Holt, which Is being 

electrified. Will construct an electric line for passengers and freight be
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is 
operating a line a t steamers and barges between Tuscaloosa and Mobile and 
Montgomery and" Mobile.

OFFICERS.— Acting Pres. & V.-P., J. M. Dowborry, Birmingham; Sec..'
R. D. Johnston Jr., Birmingham; Treas., Lewis Minor, Birmingham __
V. 86, p.793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO.—
ORGANIZATION.— Incorporated Juno 7 1908 In Mississippi and took 

l>r°Perty of the Vicksburg Ry. & Light Co., which was sold subject to the first mtge.; V. 86, p. 1161. The electric-lighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co.

nn^D noN DS-— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Vicksburg Rv & Ught. $400,-1 1903 5 g J-J 335!oOO July' V 1943
000, gold ($1,000)----- --c*JInter-State Tr. & Bkg. Co., New OH., trust.
Bonds.— Interest payable at New Orleans and New York. No sinking fund and bonds arc not subject to call. K
S9,^,9.-.'wPpcratcs 10 mlles of track; standard gauge; 45 and 80-lb T rails OFI-ICERS.— Pres., S. S. Bullls; V.-P. & Gen. Mgr., W. I). Moorman- Sec. and Treas., J. B. Moorman. * orman,

VINCENNES, IND.
VINCENNES TRACTION & LIGHT CO.
ORGANIZATION.—Organized In 1906 and has acquired Vincennes Citi

zens Street Ry. F ra n ch ises  expire 1931. In 1909 new Interests took con-

STOCK AND BONDS— D a le . In terest . O u tsta n d in g . M a lu rituCommon $200,000 ($100) ......................................  $100 000 lla lU T U u-
Pref $100,000 ($100) 6% cum............................ 50’,000 Aug’08'3%
Refunding mortgage $600,0001 1906 5 g M-N None 1931

($1,000) gold.......... ....... c*/Int. at Mercantile Tr. Co., St. Louis TrusteeVln Citizens’ St Ry first mtge) 1903 5 J-J 200.000 1923 ’
$200,000 ($500)................ c/Knickerbocker Trust Co., N. Y. Trustee
B o n d s .—Of the refunding bonds S200.000 are reserved to retire Vincennes 

Citizens’ Street Ry. Issue and $350,000 for Improvements; $50 000 are In 
treasury of company. Subject to call at 102\A. No sinking fund 

D iv id e n d s .— Frst dividend on pref. stock—3% —paid Aug 1908 
EARNINGS.— For calendar year 1908, gross, $61,164- net $2-l 327- 

charges, $10,040; surplus, $11,287; In 1907, gross, $55,023; net. $2l’ l42: 
charges, $9,949; surplus, $11,193. ’

ROAD,—Operates 8.11 miles In city of Vincennes. 56-70-lb. T rail 
Standard gauge. Various extensions have been proposed.

OFFICERS.— Pres., S. A. Culbertson: V.-P. and Mgr., S. S. Bush- Sec 
Attllla Cox. V. 88, p. 1004.

WACO, TEXAS.
CITIZENS’ RAILWA Y,—A trolley road.

ncorporateil In Texas February 1877.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .Stock, $350,000.......................................................  $350 000

1st mtg, $350,000, currency... (1890 6 A.O 350|000 O 'ct'V loio
ISt. Louis Union Tr. Co.,St. L., Mo.,trustee. Operates about 19 miles of track. Pres, and Gen. Man., H. C. Scott; 

Sec., T. H. Stuart; Supt. W. S. Rathell.—V. 66, p. 84; V. 77. p. 2035.

WALLA WALLA, WASH.
WALLA WALLA VALLEY TRACTION CO.

J 1 ky the Northwestern Gas & Electric Co.
?,m m P  v & T J,nc0rp0rated in Washington on May 17 1905.
SPOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .Common $500,000 ($100) ...................................  $500 000

Pref 6% cum $100,000 ($ 1 0 0 ) .__  _ 50 000 1908-09 6%
F1nSoo!in0rt.grIage 5500’000 (s l - i  1906 5 g J-D 363,000 June 1 1926

T>wJ*P0  n - - a - - .........-C&r/Int. at Germantown Trust Co., Plilla., Trus.
B o n d s .— Bonds are guar. p .  & i. by the Northwestern Gas & Electric Co. 

The remaining bonds are reserved for new construction and betterments. A sinking fund of 2% of bonds outstanding begins April 1911 for four 
yyaiiSnr3 /° i 0Ii 1ext dve years> then 4% to maturity. Are subject to call at 105 and Interest on 60 days; notice.

— Operates 19,58 miles of track between Milton, Ore., and Walla Walla, Wash. Rails 56, 60 and 100-lb T *»«*<*
«oF«JINI.N.GS- T FoJ rnonths ending June 30 1908; gross, $84,556; net, 
52^ i 2r:oi?neo est^ nd charees. Sat,668; dividend, $3,000; surplus, $974.OFFICERS.— Pres., J. C. Stevens, Philadelphia; V.-P., Isaac W. 
Anderson; Sec. and Treas., J. M. Rhodes Jr.; Mgr. and Supt., F. S. Drake.

WARREN1, m a s s .
ml>XARREN BROOKFIELD & SPENCER STREET RY.— Operates 20 
S ll,u °^ !racy i )<Vt.ween.Ŵ rrcn' West Warren, Brookfield, West Brookfield. 
Pnnul 'tir?Kknrw!d a^d Spencer. 17 Passenger cars. Stock, $150,000. Bonds, $125,000. Current liabilities” Sept. 30 1908, $59,900. Earnings 

7yJ?r <A%V30r.1908’ t?°5?’ 554,779; net, $8,357; charges,$14,793, deficit, $6,436. Pres, and Gen. Mgr., A. B. Bruce, Lawrence; 
v.-I Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston.

WARREN, Pa 7
W A R R E N fU  AMESTOWN STREET R Y .-A  trolley road.

„ „ PXiP/y*PiZ '7 X n.C0rl!?r.ated 'J New York and Pennsylvania and consolidated Jan. 15 1904. Private right of way, except In Jamestown,
pubi10 •*

S t«k ? S o T o ? (t lO O )DS“ . D “ e '
First mortgage, $300,000----- /  1904 5 J -J  300 j)00 J u ly 'V l 934
„  , (Warren (Pa.) Trust Co.. Trustee
Second mortgage. $100,000.1 1908 6% 100,000 Jan 1 1918gold, not redeemable.........J
.,P ^ J lNINPS-T~For 12 months ending June 30 1908, gross. $86,114; net, $41,167; fixed charges, $20,961; surplus, $20,206.

ROAD.—Operates 21H miles of track from Warren, Pa., to Jamestown. 
N . Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

OFFTCERS.— Pres, and Gen. Mgr., David H. Slgglns; V.-P., Homer M 
Preston: Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85. p. 1520; V. 86, p. 482.

WARSAW, IND.
WINONA INTERURBAN RY.—A trolley road.
ORGANIZATION.— Entire common stock Is owned by the Winona 

Assembly and Summer School Association. F r a n c h ise s  are for 50 years. 
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .

Common, $500,000 ($100).....................................  Sec text _
Pref, $600,000 6 % cum___________  _______ $600 000
Goshen Plv lst mt?e 5750,-\ 1905 5 g J-J 750,000 July 1*1925

000 gold ($500 and $1.000) flnt. at First Trust & Sav. Bank, Chic., Trus.
Peru Division first mortgage-/ ___  _________  850,000 __________

l Union Tr. Co., Indianapolis, Ind., trustee. 
B o n d s .— Goshen Division bonds are a Hen only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds ate a lien only on section of road between Peru and Warsaw.

ROAD.— Operates 26 M  miles of track between Warsaw and Goshen. Is 
being extended south from Warsaw to Peru, about 44 miles, of which 24 
miles Is In operation. Remainder expected to be by July 15 1909.

OFFICERS.— Pres., II. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr.. J. F. 
Beyer, Warsaw; Sec. & Treas., J. C. Schade, Warsaw.— V. 82. p. 1440* V. 86, p. 230; V. 87, p. 1359. *

WASHINGTON, D. 0 .
WASHINGTON RAILWAY & ELECTRIC.—
ORGANIZATION.— Incorporated as the Washington & Great Falls Elec

tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901 
and reorganized according to plan In V. 73, p. 554. F ra n ch ise  perpetual. 

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common, $6,500,000 ($100)................................. $6,500,000
Pref, 5% , $8,500,000 ($100).............. J D  8.500.000J’ne’"oV,2U%
Consol mortgage.$17,500,0001 1902 4 g J D  *$10.123 350 Dec 1 1951

($1,000 & $500) gold----- c*J Int. at U. S. Mtg. & Tr. Co., N. Y .. trustee.
* Includes $851,600 held In company’s treasury.
S tock a n d  B o n d s .—The preferred stock became cumulative on June 1 1904; 

$1.500,000 of the new bonds were reserved for extensions and Improvements 
and the balance for the retirement of underlying liens. Entire Issue Is 
subject to call upon 3 months’ notice on any Interest date at 105 & Interest.

V o tin g  T r u s t .— Both classes of stock were held In a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued.

D iv id e n d s .—The first dividend of 2^% w as paid Dec. 1 1904 to holders of 
voting trust certificates (V. 79, p. 2149), and 2 \ i%  was again paid on June 1 
1905 and 2 ' / i %  on Dec. 1 1905. In 1906, 5%. In 1907, 5% . In 1908 
June, 2>$%; Dec., 2H % . In 1909, June, 2 ^ % .

Columbia Railway.
. . , 9 .  • D a te • in terest . O u tsta n d in g . M a t u r i t y .lst Mtg ($500,000) currency) 1894 6 A O $500,000 Oct 1 1914

($500 & $1,000) not subject) Interest at American Security & Trust Co.,
to c a l l ----------------------c&rj Washington, trustee.

2d mortgage $500,000 gold) 1898 5 g A.O 500,000 Oct 1 1914
($500) not subject to call c*} Interest at American Security & Trust Co., 

J Washington, trustee.
Metropolitan Railroad.

BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
lst mortgage $1,850,000 gold) 1895 5 g F A  $1,850,000 Feb 1 1925

($1,000) not subject to) Interest at Baltimore Trust & Guarantee Co. call  ________ _________ c*J trustee, Baltimore.
A portion of the property covered by the first mortgage may be sold and 

proceeds applied to a sinking fund for the retirement of the bonds at not ex
ceeding 110 and Interest. Bonds cannot be drawn.

Potomac Electric Power Company.
Its mortgage $4,000,000 gold) 1904 5 g J D $1,700,000 June 1 1929

$1 000)............................c*/Commercial Trust Co.. Jersey City, trustee
Consol, mtg. $7,000,000 gold) 1906 5 g J.J 3,341,000 July 1 1936

($1,000) guaranteed----- c*J Commercial Trust Co., Jersey City, trustee
B o n d s .— Of the $7,000,000 new consols, $1,700,000 are reserved for prior 

liens. They are guaranteed, prln. andlnt., by Wash. Ry. & Electric Co. A 
sin k in g  fu n d  of 2% per annum of bonds outstanding begins Jan. 1 1908. See V. 83, p. 100. No more bonds can be Issued under lst moitgage

ROAD—The Washington Ry. & I lec. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac F lee. Power Co 
which alone is operating, or authorized to operate In the national capitai! 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 150.23 miles of track (all under elec
tric traction). while the electric light company has 119 miles of subways with 
about 586 miles of ducts, being added to each day, besides many miles of
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overhead wires. The following shows the total outstanding stock of the 
c o m p a n ie s  controlled  and the amount of the total shares acquired In each In
stance by the Washington Railway & Electric Co. up to March 1909.

N a m e  o f  C o m p a n y— M ile a g e .
C a p ita l A m o u n t  A m ’t n ot

Georgetown & Tenallytown R R . 8.74
Urlghtwood Railway---------------- 12.11
Washington Woodstde & Forest

Glen Railway & Power-------------2.91
Washington & Rockville R y------ 11.50
City & Suburban Railway--------- 31.35
Washington &  Glen Echo R R —  5.03

Total railroads_______________ 93.08
L ig h tin g —

Great Falls Power Co.

S to ck .
$2,000,000

200,000
108,500

O w n ed .
$1,993,250

156,650
108,250

O w n ed .
$6,750
43,350

250
25.000
50.000 

1,750,000
200,000

25.000
50.000 

1,530,100
197,150

None
None

219,900
2,850

$4,333,500 $4,060,400 $273,100
-$5,000,000 
- 500,000

$5,000,000
333,400

None
$166,600

-$9,833,500 $9,393,800 $439,700
The Washington Railway & Electric owns the following bonds of the 

constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
(entire Issues) 1st and 2d mtgs. of the Georgetown & Tenallytown Ry.; 
$100,000 (entire Issue) of the second mtge. 6s of the Brlghtwood Ry.; 
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodslde & Forest 
Glen Ry. & Power; $45,000 (entire Issue) 1st mtg. bonds of the Wash. & 
Rockville Ry.; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of 
the Washington & Glen Echo Ry. Total, $527,000.

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902, 
by deed In fee subject to their mortgage debt. These roads have 53.66 
miles of track in addition to the foregoing.

FARMINGS.—On all properties for the years ending Dec. 31 1908 report 
In V. 88, p. 559:

Other Income.

1908.
$3,720,573

1,856,171
1907.

$3,385,749
1,748,753

1906.
$3,133,240

1,613,096
1905.

$2,905,907
1,478,466

$1,864,402
37,526

$1,636,996
42,353

$1,520,144
44,595

$1,427,441
50,553

$1,901,928
1,177,492

$1,679,349
1,107,228

$1,564,739
1,041,118

$1,477,994
999,455

$724,436 $572,121 $523,621 $478,539

O u tsla n d in g . M a t u r i t y .  
$175,000 __________

100.000 July 1 1925
250.000 April l 1953
400.000 Sept 1 1958

OFFICERS.— Pres., Clarence F. Norment; 1st V.-P., Ward Thoron: 2d 
V.-P., George H. Harries; Treas. and Comp., W. F. Ham; Sec. anti Asst. 
Trcas., F. J. Whitehead; Gen. Mgr., H. W. Fuller. General offices, 14th 
and East Capitol sts., Washington.—V. 86, p, 230,1045, 1161, 1221, 1441; 
V. 87, p. 40; V. 88, p. 946, 997.

In the following wc show the outstanding bonds of the constituent com
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric.

(1) Anacoatia & Potomac River RR.— Underground eectric.
D a te . In terest. O u tsta n d in g. M a tu r i ty .

BONDS—■ 1899 5 g A-O $2,979,000 Apr 1 1949
1st M $3,000,000 g . ...........c*l Int. at Baltimore Tr. & Guar. Co., Trustee.

($1,000), sinking fund___ I May be called at 112 ' 4 .
Of the above bonds, $462,000 are guaranteed, p. & ., by Wash. Ry. & 

Electric. V. 87, p. 36. $21,000 have been canceled.
t2) Bright wood Railway.—A trolley road.BONDS— D a te . In terest. O u tsta n d in g . M a tu r i ty .

1st mtg ($1,000), g...........C *j 1892 6 A-O $250,000 Oct. 1 1912
l Interest at Central Trust Co., N. Y., Trustee.

(3) Washington Woodsidc & Forest Glen Railway & Power Co.—Over
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 llrst mtg. $500 coupon 6% bonds; Interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban Railway — Underground electric and overhead 
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay
ment of 6% on the stock, but 'the bonds cannot be called. R eceiv er
s h ip —jn oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was paid later In the month by the trustee. V. 74, p. 428 
Receiver was discharged on Sept. 22 1905.

BALTIMORE & WASHINGTON TRANSIT.—ORGANIZATION.—Operates a trolley road extending from Takoma to 
Glen Sligo, 2 miles, opened Sept. 1897, and by a traffic agreement with the 
Brlghtwood Electric runs cars Into Washington, where transfers are given 
to city lines. Extension proposed to Sandy Spring. Md., 14 miles. A new 
line In Takoma Park Is also proposed, which Is to be operated by American 
mono-rail system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has been Issued; Interest A-O; balance can 
only be Issued upon completion of extensions and double tracking. Mary
land Trust Co.. Baltimore, trustee.OFFICERS.— Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mcllen, Washington: Sec., Geo. Schedel, Baltimore; Treas., Norman D. 
Little. Office, Washington, D. C.

CAPITAL TRACTION —An underground trolley road.
ORGANIZATION—In the fall of 1895 absorbed the Washington & 

Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r ity .

Stock, $12,000,000 ($100)................. Q-J $12,000,000 July’09 1^
New first mortgage, $6,000,-1 1907 5 g J-D 2,520,000 June 1 1947

000, gold ($500)_________ cjlnt.at Union Tr.Co.of the D.of C.,Wash.,Trus
B o n d s .—Are not subject to call. Part of the bonds Issued were used to 

redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue.
D iv id e n d s— In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 dlvi 

dends of 75 cents each; In 1900. 3% % ; In 1901, 4%; In 1902, Jan., 1%; 
April. 1%: July. 1 % , and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1%; In 1903, 4 
in 1904, 5%; in 1905, 5 ^ % : in 1906, 6%: in 1907, 6%; In 1908, 6%; In 
1909, Jan., W i % \  April, 1 ) 4 % :  July, l ) i % .

ROAD.— Underground trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
44.70 miles of single track. Operates 181 closed motor, 146 open motor 
cars, 126 closed trailers, 133 open trailers, 22 old car bodies, 7 snow sweep
ers, 4 sand cars, 2 mall cars, 11 grip cars; total, 632 cars. 50 to 104-lb. rail

REPORT.— For calendar years. Report for 1908 in V. 88, p. 559. 
C a len d a r  G ro ss  N e t  O th er In terest D l v s .  B a la n ce

Y e a r— E a r n in g s . (o v e r ta x e s ). In c o m e . C h a rg e. (6%). S u r p lu s
1908.............. $1,831,811 $943,840 $24,164 $126,000 $720,000*$122,004
1907.............. 1,764,345 860,864 22,163 91,500
1906.............  1,708,463 907,149 18,591 43,200
1905.............  1,636,327 873,110 20,332 42,262

720.000 71,527
720.000 162,540
720.000 131,180

• $70,117 was charged, out of surplus, to renewals In 1908.
In 1908 42,680,221 revenue and 15,331,824 transfer passengers were 

carried, against 40,987,980 and 15,311,445 respectively In 1907
OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 

Gen. Mgr., D. S. Carll; Sec., H. D. Crampton; Treas., R. D. Simms; Chief 
Engineer, J. K*. Hanna.—V. 80, p. 471. 1174, 1360: V. 82, p. 803, 926: V. 84 
p. 390, 1307, 1365; V. 86, p. 337, 476; V. 88, p. 559.

WASHINGTON ALEXANDRIA & M T VERNON RY.—Underground 
trolley In Washington; overhead outside.

ORGANIZATION— In March 1905 the old stock and bonds were can 
celed and new securities Issued as below to provide for Improvements. &c 
See V. 80, p. 1176. In 1908 leased the Wash. Arl. & Falls Church Ry 
Has private right of way: franchises In cities are perpetual.

STOCK AND BONDS— D a te . in te r e s t . O u tsta n d in g. D I v .A M a t
Stock, $1,500,000 (par $100)................................. $1,500,000 Jan ’09 1 %
1st mtg, $2,500,000, goldl 1905 5 g M S 2,110,000 Mch 1 1955

($1.000).......................... c*j Int. at Tr. Co. of North America, Phlla.
B o n d s .—Of the $2,500,000 authorized, $390,000 are reserved to r  exten 

slons and Improvements at 80% of cost. The bonds arc subject to call on 
any Interest date at 110 and Interest upon three months' notice. See V 
80. p. 1176.

EARNINGS.— Year ending Dec. 31 1008, gross, $344,371; net, afte 
taxes, $145,660. In 1907, gross, $325,969; net, after taxes, $146,207.

ROAD.—Operates from Washington, I). C. (13 St. and Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., &c., 8 miles; total track, 25 miles; girder and T rails. Road 
has been entirely double tracked from Washington to Alexandria and new 
equipment added fn Feb. 1906 began using Memorial Bridge across 
Potomac River „

DIVIDENDS.— First div. (1%) paid Jan. 1907. In 1908, Jan., 1%. 
In 1909, Jan., 1%.

OFFICERS.—Pres., Clarence P. King; V.-P., H. H. Pearson Jr.: Sec. 
and Treas., John W. Plttock. Office, VVashlngton, D. C., and Philadel
phia.— V. 84, p. 52; V. 87, p. 1239.

(1) Washington Arlington & Falls Church Ry. .
ORGANIZATION.—Chartered 1894-0-8 and 1902 as the successor of 

the Washington & Arlington Ry. In 1908 was leased to the Washington 
Alexandria & Mt. Vernon.

STOCK AND BONDS— D a te . In terest.
Stock, $500,000___________________  _______
First mortgage $100,000 gold- 1895 6 J-J
Second mortgage $250,000  1903 5 A-O
First consol mtge $1,000,0001 1908 5 g M-S . .

gold ($1,000)__________ c*jInterest at Girard Trust Co., Phlla., trustee.
B o n d s .—-$350,000 first consol, bonds arc reserved for prior liens; remain

der for betterments, &c. Bonds are guar., p. & L, by end. by Wash. Alex- 
& Mt. Vernon Ry. Subject to call on any int. date at 105 and Int. on 3 
months’ notice. , . „ROAD.— Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme
tery, Corbotts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls- 
ton. Falls Church, Vienna and Oalcton, 16.60 miles; also a 2^-mIlc exten
sion connecting Clarendon and Arlington Junction. Total track. Including 
sidings, 25 miles. Standard-gauge track. Ralls, 60 lbs. 2o passenger 
and 14 freight cars. , „ — ... ,,> , „OFFICERS.— Pres., R. A. Chester; Sec. and Treas., J. W. Rich.— V. 87, 
p. 1239.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A
Sln<§n JulyS 126! OO '̂recefvers were appointed, but the Blshop-Shcrwln syndi
cate subsequently acquired control and re-capltallzcd the company as 
below. .ORGANIZATION.— Incorporated In Maryland In May 1001. In Dec 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash
ington & Baltimore RR. V. 75, p. 1301. Owns all the stock of Baltimore 
Terminal Co. Private right of way. For agreement with General Electric 
Co. and changes In electrical equipment, see V. 88, p. 1314. Interest due 
May l 1909 on first and second mortgage bonds has not been paid.

STOCK AND BONDS— D a te . in te r e st , o u ts ta n d in g . M a t u r i t y .
Stock. $6,000,000.......................... - ...................... $6,000,000 - - - - - - - - - 
1st mtg, $3,000,000 gold ($1, f 1905 5 g M-N 3,000.000 May 1 JOSS

000).....................................c j Int at Cleveland Trust Co., Cleve., Trus
(tee, or at Nat. Bank of Commerce. N. Y.

2d mtg, $1,000,000 gold ($500 f 1905 5 g M-N $1,000,000 May 1 1930
and $1,000).......................c jln t. at Cleveland Trust Co., Cleve., Trustee,

lor at Nat. Bank of Commerce, New York. 
B o n d s .—The first mortgage bonds are subject to call May 1 1915, or 

1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
and 1925. „  , . , , IT .ROAD.—Operates 31 miles of double track between Baltimore and Wash
ington, with a branch 2014 miles, single track, to Annapolis. Section be
tween Washington and Annapolis was put In operation Feb. 7 1908 andre 
malnder on April 3 1908. V. 86, p. 422. Enters Washington over the 
tracks of the Washington Railway & Electric Co.

OFFICERS.— Pres., Geo. T. Bishop: V.-P., John Sherwln. both of Cleve  ̂
and; 2d V.-P. and Gen. Mgr., J. N. Shannahan. Baltimore; Treas. and 
Sec., C. F. Gladfelter, Baltimore. Operating office, Baltimore.— V. 86, 
p. 422, 983; V. 87, p. 546, 1012: V. 88, p. 626, 1314.

(1) Baltimore Terminal Co. _ .. ,, ... _
O verdu e In terest P a i d .— Interest due March 1909 on the Baltimore ter

minal Co. first mtge. guaranteed bonds was paid May 20 1909.
ORGANIZATION.— Incorporated In Maryland to furnish an entrance 

Into Baltimore for the Wash. Balt. & Annap., which owns all of Its stock. 
V. 83, p. 627. F ra n ch ise  on streets In Baltimore Is for 50 years from 1906. 
Greater part of entrance Into Baltimore owned In perpetuity.STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock, $1 ,500 .000 ..........   See text - - - - - - - - - 
1st mortgage, $2,500,000. g,l 1907 5 g M-S $1,250,000 Mch 11927

guar ($1.000)__________ c* (-Int. atCltlzens’ Sav. & Tr. Co. of Cleve.Trus.
Jor Safe Deposit & Trust Co., Baltimore. 

B o n d s .—Are guar., p. & I., by the Wash. Balto. & Annap. Elec. Ry. 
May be called on Mch. 1 1917 or Mch. 1 1922 upon 30days’ noilce,and as a 
whole only, at 110 and Int. Unissued bonds reserved for future extensions.

ROAD.— Has completed 4 'A  miles of double track to provide entrance 
Into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. _ _ _ _ _

GREAT FALLS & OLD DOMINION RR. CO.ORGANIZATION.— Incorporated In Virginia in 1900. Stock autho
rized, $2,000,000: outstanding, $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great Falls, Va. Total track. 28.34 miles. Stand
ard gauge; 70 and 80 lb. rails. Pres., John R. McLean; V.-I ., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme.

WATERLOO, IOWA.
WATER I OO CEDAR FALLS & NORTHERN RY.—Trolley and steam. 
ORGAN IZATION - 1 „ Co!porated In Iowa In 1895 as Waterloo & Cedar 

Falls Rap. Transit; name changed to above In 1904 by amending articles 
of Incorporation. Operates In close connection with the Chicago Great 
Western RR. under 99-year contract. V. 78, p. 289. On Jan. 1 1904
leased branch of Chic. Gt. West., Sumner to Waverly, la. F r a n ch ise  In 
Waterloo expires In 1917 and In Cedar Falls In 1925.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock. $1,200,000 ($100)...............   - - - - - -  ??52’nnn a- - ' i7 V Io15Consol mortgage $2,000,0001 1908 5 A-O 135,000 April 1 1948

(«1 000) gold . .  Int, at First Trust & Sav. Bank, Chicago,
K j trustee: Louis Bolsot, Chic., also trustee.

1st mtg, $800,000, gold, ($1,-1 1902 5 if A O 770.000 See textooo )..................................c*J Northern Trust Co., Chicago, Trustee.
Equipment notes . . .  - - - - - - -  - — - ----- -— 35,000 —------

B o n d s __Of the consol, mtge. bonds, $635,000 are reserved to retire the
1st mtge. 5s and $35,000 equipment notes; $1,200,000 are reserved for ex
tensions and improvements under certain restrictions. They are subject 
to call on any Int. day on 60 days' notice at 103. The first mtge. bonds 
mature serially as numbered, $15,000 on Oct. 1 1907 and $15,000 each year 
till 192U remainder Oct. 1 1922. Redeemable on any Interest day on 60 
days’ notice at 103 and Interest. Interest Is payable at First National Bank,
CtlR O A D __Operates 80 miles of track, Including an extension of 33 miles
to Sumner, completed in Oct. 1003. Leases Sumner to Waverly. 21.9 
miles, which Is Included In the 89 miles.

EARNINGS — For 12 months ending Nov. 1 1908, gross, $226,079; net 
(after taxes). $97,511: Interest, $38,500; surplus, $59,011.

OFFICERS —Pres.. L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
E. A. Boggs; Sec.. F. E. Farwell: Gen. Man., C. D. Cass.—V. 78, p. 230, 
289, 2386; V‘. 86. p. 1161: V. 87, p. 1665,

WATERVILLE, MAINE.
WATERV1LLE & FAIRFIELD RY. & LIGHT.
D efa u lt — Interest on $160,500 Class B bonds was defaulted May 1 1909. 

On May 20 1909 application was made In Supreme Court at Augusta for the 
appointment of a receiver. V. 88, p. 1314. ^

ORGANIZATION.— In December 1897 the stockholders agreed to give 
the bondholders the right for live years, or until the company shall be In a 
position to meet all Its fixed charges, to elect a majority of the board o' 
directors, the bondholders In turn having exchanged their $200,000 of 6% 
bonds for a like amount of 20 year 5s.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r ity
Stock $200,000 ($100)......................................... $200,000 - - - - - - - - 
Prior lien bonds........- ............ - 1897 5 M-N 40.000 May J
Consol mtg Class "A ” andf 1897 5 M-N 200.000 May l 1937

Class "B  ________________(American Trust Co., Boston, Trustee.
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ROAD.— Operates 5 miles of trolley between Fairfield and Watervllle, 
and furnishes light and power for miscellaneous purposes.

EARNINGS.—For year ending June 30 1908, gross (Electric Light ft  
Street Ry.), $85,517; net, $14,431; charges, $10,477; surplus, $3,954.

OFFICERS.— Pres., Geo. K. Boutelle, Watervllle- Treas.. H. D. Hates, 
Watervllle; Gen. Mgr., Ralph J. Patterson, Watervllle, Me.—V. 88, p.1314.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO.
ORGANIZATION.— Organized under the general railroad laws of Mis

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty .
Stock $5,000.000.......... .....................................  $3,500,000 .................
General and refunding mort-) 1906 5 g M-S 550,000 Sept. 1 1931

gage $5,000,000 gold ($1,-Unt. at Harrisburg (Pa.) Trust Co., trustee;
000) -----------------------------. j  or National Bank of Commerce, N. Y.

Webb City Northern mtgl 1905 5 g M-S 200,000 Sept., 1923
$200,000 g o ld ---------- - c jln t. at Safe Dep. ft Tr. Co., Pitts, trustee.

Southwest Missouri Electric | 1903 5 g M-S 1,150,000 Sept. 1 1923
Rv. refunding and exten- lllarrlsburg Trust Co., Harrlsb., Pa., trustee.
sign mtg $1,500,000______JInt. payable at Nat. Bk. of Commerce, N. Y.
B o n d s .—Of the $5,000,000 new bonds, $1,350 000 are reserved for prior 

liens and $3,100,000 for Improvements and extensions.
EARNINGS.— For year ending Aug. 31 1908, gross, $474,473; net, $216,

219; Interest, $106,469; surplus, $109,750. For year ending Aug. 31 1907, 
gross, $561,535; net, $298,169; interest, $104,546; surplus, $193,624.

ROAD.— Operates 73 miles of track connecting Carthage, Cartervllle, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In 
Kansas.

OFFICERS.— Pres, and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z. 
Wallower, Harrisburg, Pa.; Sec., A. G. Knlsely, of Harrisburg, Pa.—V. 77, 
p. 38- V 80- p. 1972; V. 83, p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 4 1890. Owns 

the Chester Valley Electric Light Heat fc Power Co. and the Coatesvtlle 
Electric Light Heat ft Power Co. F r a n ch ise s  perpetual.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $1,000,000 ($50)---------- --------  ---------  $700,000 __ .
First mtg $1,000,000 ($1,000// 1902 5 g F-A 700,000 Aug 1 1932

gold.................................. c* lint, at West End Trust Co., Phlla., trustee.
B o n d s .— $300,000 are reserved for extensions, equipment, etc. No siuk- 

iig  fund and bonds not subject to call.
EARNINGS.— For fiscal year ending June 30:

Year—  G r o ss . N e t .  I n t .A  T a x e s . S u r p lu s .
1908.........................................$125,934 $56,381 $45,333 $11,048
1907 ..................................... - 100,422 45,898 36,712 9,186

ROAD.— In operation from Lenape, through West Chester, to Downlng-
lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2M In.; rails, 70-lb. T; 20 ears. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 ’06. Total track, 30 m.

OFFICERS.— Pres., Meyer Schambcrg; Sec., Jonas Rice; Treas Geo
D. Woodslde, all of Philadelphia; Supt., E. W. Goss. West Chester.—V. 84 p. 340, 392.

WEST CHESTER & WILMINGTON 3LECTRIC’ R Y.—
ORGANIZATION.— A consolidation on March 26 1908 In Pcnnsvlvanla 

of the West Chester & Wllm. Elec. Ry. of Pa. (chartered Dec i f 1907 in 
P®bn-) and the West Chester & Wllm. Elec. Ry. of Del. (chartered Jan. 24
1908 In Delaware). Proposes to connect Wilmington and West Chester,
17 miles. Private rights of way already secured. Proposes to carry freight as well as passengers. ^ 6

STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .Stock common $450,000__________  _ _ _ _ in
Preferred $50,000 ($50)..................... " 5 % (?)
1st mtge $500,000 gold...........1 1908 5 A-O $400,000 A pfill'i938

jflnt. at Sec. Tr.&SafcDcp.Co., Wllm., trustee 
S to ck  a n d  B o n d s .—  There Is $400,000 stock out. B o n d s  have a sinking 

fund °L 20% ot nct c.aJnIngs’ an«l are subject to call at 105 after 5 years. $100,000 are reserved for extension of line to tidewater
— v F 8 7 °p R40 ~ v r 88* phO102E' ° ,Conncll: Sec- and Treas., C. P. Faucett.

WHEELING, W. VA.
WHEELING TRACTION.— A trolley road.

i Z AT l P,N v r ^ ^ a n  I zed Jan. 1 1901 as a consolidation of the Wheeling Ry., the Bellalre Bridgeport fc Martin’s Ferry Ry. and the 
&i W5eei ln?,.4y ’ Company owns a trifle over 39- 40ths of the capital stock of the Citizens’ Street Railway Co., and leases 

same ,!wr y®?rs-,-, Cwns the entire capital stock of the Steubenville *  Wheeling Traction Co. Owns the capital rtock of the Wheeling ft Western 
RR. and the Bellalre South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac.

F r a n ch ise  O rd in a n ce A d o p te d .— On May 29 1907 the ordinance amending 
this company’s franchise was passed by the City Council. V. 84, p. 1369. 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . I  nst d lv ., & c .
Stock $2,000,000 (8100)......................................... $2,000,000 July ’09 1%
Wheeling Traction 1st mtgl 1901 5 g J-J 1,750,000 Jan 1 1931

$2,500,000 ($1,000, $500) ) Cleveland Trust Co.. Cleveland, trustee
twill.................................. c* lInterest at Nat. Bank of Commerce. N. Y

Wheeling Ry 1st mtg $500,-( 1892 6 g M-S 500,000 Sept 1922
000 gold $1,000 .............. c* lint, at Central Trust Co., N. Y. City trusteeBellalre Bridgeport & Martlnsl 1893 6 g A-O 150,000 Oct 1 1913
Ferry 1st mtg $150,000 )SubJ. to call on any A&O on & after Oct 1 *08gold $1,000 ................ c*&rjlnt. at Farmers Loan & Trust, N. Y,. trustee.

Moundsyllle Benwood &J 1897 6 A-O 100,000 Oct 1 1927
wheeling .................... . (Subject to call at par after April 1 1908
B o n d s .— Of the new $2,500,000 mtg., $750,000 Is reserved to retire prior 

!w!ls- ,, Caa,;e called on any Interest day at 105 upon 30 days’ notice The Wheeling Ry. 1st 6s are subject to call after Sept, 1 1912.
D iv id e n d s .—'First dividend of 1% was paid on Jan. 10 1903 and 1% was 

again paid on July 1 1003. None to July 1909, when 1% was paid
ROAD,-Operates 44.2 miles of track In Wheeling and suburbs, extend

(1) Steubenville & Wheeling Traction Co.—
ORGANIZATION.—This company In Sent. 1905 acquired by deed all the 

roperty of the Steubenville Mingo ft Ohio Valley Traction Co., subject to
V. 81, p. HOI.

M a tu r ity .

property _________________ ____ _____ ____
the $150,000 bonds of that company In table below.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g .Stock $650,000 _____ _____________  $500 000
First mtg $650,000 guar gold/ 1905 n'gVf-'N 500]000 M ay*Vm is

- - - - - ■ - - - - ---------Unt. at Dollar Sav. & Tr. Co., Wheeling,trusteeStcub Mingo ft Ohio Val 1stf 1900 5 g J-J 150,000 Jan 1 lO’ O
mtg $150,000 g ($1,000) .c* Unt. at the Trust Co. of America, N.Y trustee 
B o n d s .— O l  the $650,000 new bonds, $150,000 arc reserved for prior liens 

The new bonds are subject to call on and after May 1 1908 at 102 and lnt’ 
No sinking fund. They arc guar. prln. and lnt. by end. by Wheeling Trac 
tlon Co. Entire Issue of Steubenville Mingo ft Ohio Valley bonds Is sublect 
to call at par upon 3 months’ notice after Jan. 1 1910, 1

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry Is completed and In operation as far as Rav- 
land, O. Power house Is located at Brilliant.— V. S l .p . l i o i .  y
(2 ) Panhandle Traction Co.

In Jan. 1906 control was acquired by the Wheeling Traction Co which owns all but 6 shares of stock. '
STOCK AND BONDS— D a te . in terest . O u tsta n d in g . M a tu r i ty

Stock $500,000 ($100) ____________  ______ $500,000
First mtg $500,000 gold) 1903 5 g A-O 42?,000 April Vioha

($1,000 and $500)...........rMInt. at Knickerbocker Tr. Co., N. Y., trustee
Bonds.—Are subject to call on any interest date to 1912 at 105 and lnt ’ 

thereafter at par_'and,lnt. on 30 days’ notice.

ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevllle, 
mostly on private right of way. County fr a n ch ises are perpetual. Stand 
ard gauge; 70-lb. T and 90-lb. girder rail.

(3) Bellalre South Western Traction Co.
_-5pHGANIZATION.— Incorporated In Ohio. Stock Is owned by the Wheeling Traction.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, com, $500,000 ($1 0 0 ) ............. See text
lst, . , n3>t„c£ ’ 5500,000, gold! 1906 5 g M-N $50,000 Nov 1 1926

($1,000) ------------ r&c*)lnt. at Dollar Sav.&Tr.Co., Wheel’g. Trust.
B o n d s .— Redeemable on and after May 1 1908 at 102. Bonds are guar

anteed, p. & I., by the Wheeling Traction Co.; they are to be used to construct the road.
ROAD.— Operates 2 miles from Bellalre to Shadyslde.
(4) Wheeling & Western Ry.

™PR,GANIZf T I 0 ^-~7IncorP°rated ln Ohio ln March 1901. Stock ($500.000) Is owned by the Wheeling Traction. Bonds, $500,000; none Issued. 
Owns 7 J-2 miles of track between Wheeling Creek terminus of Wheeling 
Traction Co. to Barton, O. To be extended to St. Clalrsvllle, O.

CITY & ELM GROVE RR.— A trolley road.
In 1907 control changed hands and officers elected as below. V. 85,p,654.

th ?ri? ,^ ?ln £?J9 «^ ’TiInŜ FP0\ated ln West Virginia and owns control of ,Ra the Wheeling &  Elm Grove Ry., the Wheeling ParkAssociation and the Suburban Light fc Water Co.
«f£ul0« 9̂ innrnnAI5ONDS— D a t e ' In terest . O u tsta n d in g . M a t u r i t y .Stock $2,000,000...... .................... $2 000 000

*2’500’\f 1906 j V ' w '  1 UOO’.OOO July* 1*1936
tt,?h d l?1’000)...............1 lnt. at Union Trust Co., Pittsburgh, trusteeUnderlying: liens____________  _ _ 205 son \\oh 1
Wheeling & Elm Grove lstj 1901 5 A O ' 760,500 April 1 1931

,00r?f°|,h iInt-payablc at Wheeling Title* Tr.Co.,trustee
B o n d s . Of the $-.500,000 new bonds $1,000,000 are reserved to retire 

prior ltcns. Are subject to call on any Interest date at 105 and lnt. V. 83, 
p. 491 The authorized amount of the Wheeling & Elm Grove Ry. mtg. 
was originally $1 2a0 000. but was reduced In Sept. 1906 to $1,000,000.
V . o .), p . o 7 9 , 4 9 1 , 06.5.

w f f l ! l « r S S F » 8 8 .B E  1MS- “  I“07-
_  ° 2 e& te,i 2? mllcs ° r track In Wheeling and to Elm Grove.Point Mills and West Alexander.—V. 83, p. 370, 491,625; V. 85, p. 654.

OFFICERS. Pres. .Joh n  A .H ow ard; Sec., Charles Madden; Treas.,W. C. Hand Ian; Gen. Mgr., J. W. Smith.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
R ec e iv e rsh ip .— In June 1907 Chancellor Nicholson at Dover appointed 

Wllmer Palmer and J. C. Gigson receivers. V. 84, p. 1553. Foreclosure proceedings have been instituted. V. 85. p. 922
--^corporated  In Delaware ln March 1904 as a con

solidation of the Wilmington & New Castle Electric Ry. and the New Castle 
& Delaware City Ry. (latter formerly leased to former)

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common, $160,000 ($10) __________  ______ $160,000
Preferred,6% cumulative a f - l ........................... 170 non ...............

ter 1907, $170,000________I ...................
General consol mtg $650,000/ 1904 5 J-D 400.000 June 1 1934

* 5 5 0 0 ) —  ------------ Unt.at Sec.Tr ft Safe Dep.Co.,WiIm’n, trustee.
B o n d s .— Remaining bonds reserved for future extensions. Improvements, 

etc. May be redeemed on any lnt. day after June 1 1909 at 105 and lnt.
ROADS.—Qneratcs trolley road, about 17 miles, between Wilmington and Delaware City.
OFFICERS.— Pres.. T. Bayard HclseB V.-P., Willard Saulsbury; Sec., C. P. Holcomb; Treas., J. Chester Gibson.—V. 85, p. 922.

WILMINGTON, N. C.
TIDEWATER POWER CO —

, - 9 ? ^ NIZAT J ° ^ — I" corP°rated ln 1907 In North Carolina. On Oct. 17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock.

STOCK— D a le . In terest . O u tsta n d in g . M a t u r i t y .Common $600,000 __________ _____  _______  $600 000
Pref $600,000 5% cum............  ........................... 555,000 See’t’ext’
First mortgage $2,000,0001 1908 5 g J J  200,000 Jan 1 1948

($1,000) gold...............--C* Unt. at Carnegie Trust Co.. N. Y., Trustee.
B o n d s .—Mortgage covers railway ln Wilmington owned by company, 

extensions to the gas and electric plants of Consol. Rys. Lt. & Pow Co 
made by Tidewater Power Co., also stock of Consol. Rys. Lt. ft Pow Co" 
and lease executed by latter company to former. Bonds are subject to 
call Jan. 1 1913 ln entirety only at 4 weeks’ notice at 105. Sinking fund of 
1% starts 1913.

D iv id e n d s .— 5% per annum is being paid on preferred (J4% monthly omitting .Tan. and .Tulv).
EARNINGS.— Year ending Dec. 31 1908, gross, $271,030: net, $95,183; 

charges, $40,645; surplus, $54,538. In 1907, gross, $236,092: net. $80 209- charges, $48,501; surplus, $31,708.
OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 

Y- jd -.d; Heyer; Sec., H Woollcott; Treas., R. J. Jones; Gen. Mgr., A. B. Skeldlng. V. 85, p. 42, 1144; V. 86, p. 1161, 1468.
(1) Consolidated Railways, Light &  Power Co.—
L e a s e .—On Oct. 17 1907 was leased to Tidewater Power Co. for99 years. 

Rental Is lnt. on bonds and 5 % on outstanding common and preferred stock, also 5%  on $105,000 surplus.
ORGANIZATION.— Incorporated in North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington ft Sea Coast RR. Wilmington Dummy Line and the Wil
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. Gas and electric light fr a n ch ises perpetual and 
for street railway runs until March 4 1937. * p

STOCK AND BONDS— D a te . In terest . O u tsta n din g . M a t u r i t y
Common $350,000 ($100) .  ........................... $350,000 S ee .tex t /
Preferred $150,000 5% cumu- ........................... 100,000 See text.latlvc ($100)____________ /
First mtg $600,000 gold ($50./ 1902 5 g J-J 600.000 July 1 1932

$100, $500 and $1 ,000)...cllnt. at Safe Dep. & Tr. Co., Balt..Md;, trustee. 
B o n d s .—A s in k in g  fu n d  commences July 1 1904, to which 1 % per annum 

of outstanding bonds Is payable until 1914; 1 H% annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested In the bonds at not 
exceeding 105 and lnt., but bonds are not subject to call.

R °A D .—°wns 25.6 miles of ’track, 1.50 miles of which Is leased to the 
Atlantic Coast Line RR. until Jan. 1 1935. 30 cars. 56, 60 and 75-lb T
rail.— V. 85, p. 40, 1143.

WINONA, MINN.
WINONA RAILW AY & LIGHT CO.— A trolley road.
Is controlled by Interests allied with the La Crosse Water Power Co. 
ORGANIZATION.— Incorporated ln West Virginia on March 4 1896. 

Does electric lighting and power business ln addition to street railway. 
Street railway fra n ch ise  expires In 1933 and electric light franchise ln 1929.

On April 9 1907 the directors authorized the Issue of the $500,000 mortgages below.
STOCK AND BONDS.— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Stock $400,000 ($100)__________ __________ $365,000
1st mtge $500,000 goldl 1907 5 g J-J 300.000 Jan 1*1827

($1,000) sinking fund__ c’ JInt. at Old Colony Trust Co., Boston Trus
B o n d s .—Can he called at 105 and lnt. on any lnt. day. Sinking fund 

starts Jan. 1 1910 with not less than $5,250 and Increases eraduallv until 
1822. when $10 500 Is paid: $10,500 Is again paid up to and Including 1925. 
The $360,000 bonds outstanding were Issued to retire the $360 000 bonds of 1904.

ROAD.—Operates 6.75 miles of track In Winona. 40-60-lb. T rails 
OFFICERS.-Pres., W. J. Ferris; V.-P., D. R. NIveri Treas., E.‘ G. Boynton.— V. 79, p. 735.
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WINSTON-SALEM, N .,0 .
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con
solidated with It.

ORGANIZATION, &c.— Incorporated In 1891 for 99 years. F ra n ch ise  
In Winston Is perpetual and In Salem expires In 1940.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, com, 5600,000 ($100)................................. $579,000 ...................
Pref 6% non-c, $100 ($100,000)........................... 100,000 ...................
1st mtg, $500,000, g ($1,000),/ 1900 5-g J-J 461,000 Jan 11940

optional Jan 1 1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee.
B o n d s .—The $39,000 bonds unissued are deposited as collateral for a loan.
ROAD.— Operates 10 miles of track, 388 arc and 17,202 Incandescent 

lights, and furnishes power for manufactutlng purposes. Also a 00-ton lee- 
plant, park and attractions. 37 cars. Including trailers.

EARNINGS.— For fiscal year ending Nov. 30 1908 (Fries Mfg. & Power 
Co.), gross, $209,587; net, $64,046; Interest, $23,050; surplus, $40,996; In 
1907, gross, $229,202; net, after taxes, $54,777; Interest, $23,050; surplus, $31,727.

OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries; 
Sec. and Treas., B. J. Pfohl; all of Winston-Salem.— V. 74, p. 1088, 1091.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.— A trolley road.
ORGANIZATION.— Incorporated In Massachusetts In Oct. 1905, and Is 

successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905.
STOCK AND BONDS— D a t e . In terest . O u tsta n d in g • M a t u r i t y .

Stock..................................................................... $100,000 ...................
Hamp & Wor 1st mtg, $135,-1 1901 5 g J -D  135,000 Dec 11921

000 gold ($1,000)-----------c*Jlnt. at Amer. Trust Co., Boston, Trustee.
B o n d s .— No s. f. and bonds are not subject to call
EARNINGS.— For year ending Sept. 30 1908, gross, $25,497; deficit 

from operation, $2,005: charges, $7,432; total deficit, $9,437. In 1907, 
|ross,^$24,554; deficit from operation, $1,119; charges, $6,875; total deficit,

ROAD.— Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and GUbertvIlle. and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.

OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.—V. 79, p. 2642; V. 81, p. 777, 1175,

YOUNGSTOWN, OHIO.
MAHONING & SHENANGO RY. & LIGHT CO.
ORGANIZATION.— Incorporated In Pennsylvania on May 23 1905, and 

owns all the properties of the Pennsylvania & Mahoning Valley R y., and a 
controlling Interest of the capital stock of the Youngstown Park & Falls St. 
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2,500,000) stock of the Youngstown-Sharon Ry. & Light Co., which In 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. R y.. the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpsvllle Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys. 

STOCK AND BONDS—■ D a te . In terest O u tsta n d in g . M a t u r i t y .
Com, $6,000,000 ($100)......................................... $6,000,000 ...............
Pref,5%cum,$4,000,000(5100)........................... 4,000,000
1st con ref mtg. $10,000,-1 1905 5 g J-J 3,419,000 Jan 11016

000, g o ld ------------------------1 New York Trust Co.. New York, trustee.
Pa & M V 1st and refunding) 1902 5 g M-N 2,000,000 May 1 1922

mtg, $2,750,000, gold lint, at N. W. Harris & C o . .  New York. 
($1^000) . —  - - —  c*| U. S. Mortgage & Trust Co., N. Y., trustee.

New Castle Traction 1st mtg? 1897 5 g M-N
$500,000, gold ($1,000) _c*l Int. at Union Tr. Co 

N C Elec Co 1st M, $200,000, g t897 5 g
Lawrence Gas mortgage,/ 1884 6

$50,000................................1 Safe Dep. & Tr. Co.

500.000 May 1 1927 
Pittsburgh, trustee.
200.000 Mch 1 1927 
50,000 Aug 1 1909

Pittsburgh, trustee. 
‘ ,440,000 Jan 1 1931Y-S Ry & Lt 1st mtg $2,500,-1 1900 " 5 g J-J

000 ($1,000) gold s f ----- c*/Int. at N. Y. Trust Co., N. Y ., trustee.
V-S Ry & Lt 2d mtge. In-1 1901 M 500.000 Mch 1 1027

come gold.
Sh & New Castle 1st mtg„ 1P01 5 g J-J 360 000 July 11931

$500,000, g, ($1,000), s fl Interest at New York Trust Co., N Y, trustee, 
guar, p and I----------------c*J

”  “  -  -  - 1003 .............. 125,000 July 1 1923Mahoning Valley S E 1st]
mortgage............................../New Castle Savings & Trust Co., trustee.

B o n d s .—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon 1st mtg. 
Bonds can be called at 115 and lnt.|on anylnt.dnte;$110,000 have been ac
quired by sink. fund. For Hen covered by these bonds, see "Street Rail
way” section of June 24 1905., The Sharon & New Castle bonds are subject 
to call at 115 and Int. on any Int. date; $21,000 have been acquired by 
sink. fund. For lien of these bonds see "Street Railway” section of June 24 
1905. Of the 510,000,000 new 1st consol, and ref. bonds, $5,675,000 are 
reserved to retire all prior Hens and $906,000 for future Improvements 
and extensions.

EARNINGS.—'For cal. year 1908, gross earnings from opor. of company 
and controlled companies, $1,747,928; opor. exp. and taxes, $1,159,175; 
net, $588,753. In 1907, gross earnings from oper. of company anti con
trolled companies, $1,900,663; oper. exp. and taxes, $1,149,859; net, 
$750,804.

ROAD.—Operates about 149 miles of track, comprising the street rail
ways In and between Youngstown, Warren, Niles, Lowellsvllle, Leavlttsburg, 
Girard, Strothers, Edcnburgand Hubbard In Ohio, and New Castle. Sharon, 
South Sharon, Wheatland, West Middlesex and Sharpsvllle In Penn.; also 
the lighting properties of Youngstown, New Castle, Sharon and Sharpsvllle, 
with lighting contracts covering Intervening and neighboring districts.

OFFICERS.— Pres., Norman McD. Crawford, Youngstown; Sec., Leigh
ton Calkins, New York; Treas., S. C. Rogers, Youngstown; Asst. Treas., 
E. G. Dunlap, Youngstown: Aud., E. D. Gault, Youngstown.—V . 81, 
p. 726, 1044; V. 82, p. 692; V. 87, p. 1479.

YOUNGSTOWN & SOUTHERN RY.— A trolley road. 
ORGANIZATION.—Incorporated In Ohio on May 9 1903 under the 

General Railroad Laws. Controls 7,000 acres of coal lands.
 ̂ STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Stock, $1,800,000  ($100) ................................. .. $1,800,000 ...................
1st mtg, $1,500,000, gold] 1003 5 g A -0 937,000 Oct 11923

($1,000), s f___________ c*J Interest at New York Trust Co., trustee.
B o n d s . - -A s. f. of 5% per annum of bonds outstanding commenced after 

.5 years. See V. 77, p 2160. Bonds are not subject to call.
ROAD.— Operates 51 miles of road from Youngstown to East Liverpool 

and Salem. 70-lb. T rail.
OFFICERS.— Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 

Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H. 
Raupp.— V. 80, p. 2400.

YORK, PA.
YORK R AILW AYS.— A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania Nov. 16 1907 as a 

consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
F r a n ch ise  perpetual.

The following companies have been consolidated or merged:
York Haven Street Ry. Co..
Red Lion & Windsor Street Ry. Co. 
Hanover & York Street Ry. Co.

York Street Railway Co..
Wrlghtsvllle & York Street Ry. Co.
York & Dover Electric Ry. Co.,
York & Dallastown Ry. Co.,

Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also majority of stock of York Steam Heating Co. V .85,p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business In York.

D a te . In terest . O u tsta n d in g . M a t u r i t y .STOCK AND BONDS—
Common $2,500 000______
Pref. 52,000,000,5% cum .. 
1st mtge & coll tr $10,000,000]

O u tsta n din g  
$2,500.000 

1,600,000 . .  
3,759.000 Dec 1 1937_ ________________  1907 5 J-D . . .................

gold ($1,000).................. c*/ Guar. Trust & Safe Det> Co., Phlla., Trustee.
S to ck  a n d  B o n d s .— Pref. stock Is cumulative 3 years from date of Issue. 

The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $2,000,000 
bonds are reserved for speclllc purposes and the remaining $4,241,000 can 
only be Issued under certain restrictions. No sinking fund. See particu
lars of bonds, property, &c.. In V. 87, p. 40.

EARNINGS.—'For year ending Nov. 30 1008 of properties owned, gross, 
$592,150; net, $206,099; Int. & taxes, $192,445; surplus, $13,651.

ROAD.—Owns and operates about 78 miles of track centering in York. 
Includin'? an Interurban line between Hanover and York, 18.8 miles.

OFFICERS.— Pres., W. F. Bay Stewart, York; V.-P. and Gen. Mgr., 
Gordon Campbell; Sec. and Treas.. Joseph J. Bowser.—V. 85, p. 1403. 
1463;.V. 86, p. 339, 796. V. 87, p. 40, 481.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.— Incorporated In Canada on Jan. 11 1907. Owns or 

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business In Hamil
ton, St. Catharines and Intervening territory; also the entire street railway 
and Interurban lines In Hamilton and surrounding country. V. 84. p. 508, 569.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y ,
Ordinary stock ($100).................... .. ...............$2,608,000 •
Preference ($100)....................................................  3,673,100 see text *
Limited preference..................................................  5,100,000 see text

Pref. Is entitled to 6% for 3 years from 1907 and 7%  thereafter 
1st mortgage. $25,000,000) 1907 5 g A-O 2,500,000 See text.

($1,000), gold.................c*/ Harris Tr. & Sav Bank of Chicago. Trustee.
Bonds of subsidiary com panies........................._ 3,997,000

B o n d s .— Of the $25,000,000 mortgage $10,000,000 may be Issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75 %. The entire out
standing Issue, but not any part thereof, can be called at 1 0 7 and Int on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c.

D iv id e n d s .—6% was paid on preferred In 1907; In 1908, 3% was paid. 
Two dividends of H of 1% have also been paid on limited pref. stock. 
In Dec. 1908 It was decided to omit dlv. on both classes of pref. stock. 
See V. 87, p. 1478.

EARNINGS.—For calendar year:
Y e a r— G r o ss . N e t .  B o n d  In terest . B a t . ,  S u r .

1908 ...................................$1,039,342 $409,898 $172,633 $237,265
1907 ................................  1,461,758 635,783 296,342 339,441
1906 ................................  1,600.312 625.671 323.047 302,624

ROAD.—Controls 22 miles of single track In Hamilton and 61 miles 
of Interurban lines. A road to Brantford (22 miles) was put In operation 
May 23 1908. Owns a 42,000 horse-power,hydro-electric station.

OFFICERS.— Pres., J. R.JMoodle; V.-P., James Dixon: Sec. & Gen Mgr 
W. C. Hawkins? Treas., John Knox.— V. 84, p. 569, 508; V. 87. o 873 
1478; V. 88, p. 504. v  ’

HAVANA, CUBA, -
HAVANA ELECTRIC R Y — A trolley road.
ORGANIZATION.—This company was Incorporated In New Jersey on 

Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
r ‘n . .  which was organized In 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. In June 1909 
lt was stated, a proposition to Issue $5,000,000 5% bonds to take up pref 
stock was under consideration. V. 88, p. 1499.

STOCK AND BONDS— D a te . In terest O u tsta n d in g . M a t u r i t y .
Co ■>. $7,500,000, f p, $100.............................$7,463,703 May 15’09, 1%
Prf 6% non-c, $5,000,000,$100___  Q J 5,000,000 May 15’09, 1 V, %
1st M. $5,000,000, gold, s f   1899 5 g 833,000 Feb 1 10 49
Consol M. $10,000,000, goldi 1902 5 g F-A 7,805,181 Feb 11952

($1,000), s f ----------------- c* 1 Central Trust Co., New York, Trustee.

B o n d s .— Of the new consols a sufficient amount Is reserved to retire th« 
prior liens. A sin k in g  fu n d  commences Jan. 1 1006 on the outstanding con
sols; and If any additional bonds are Issued, sinking fund Is to be Increased 
correspondingly Bonds may be called for sinking fund after 1906 at 105, 
and entire Issue can be redeemed at 105 and Interest on any Interest day on 
and after Feb. 1 1907, upon six months’ notice. See V. 74, p. 1251. 
They arc listed on New York Stock Exchange. V. 8 6 , p. 018. The 
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and Interest.

D iv id e n d s .— First dividend on pref. (1%) was paid April 1906 and 1% 
again paid Julv 1906 and 1 % Oct. 1006; In 1907.5 %; In 1908, Jan., 1 V, %; 
April. 1 >$%: Aug., 1 H % :  Nov., 1H%- In 1909, Jan., 1 H%; May, 1 H % . 
On common, first dividend— 1%—paid Jan. 15 1909. In May 1% was 
again paid.

REFORT.—The gross earnings of the railway a n d  stage v r a v c rtlr s  of the 
Havana Electric Ry. Co. for calendar year 1908 (see report V. 8 8 , p. 744) 
were $2,276,807. against $2,143,122 In 1907. Gross earnings from railway 
were $1,937,797; operating expenses, $971,725; net earnings from railway, 
$966,072; net earnings from stagos, $64,311; total not oarnlngs, $1,030,383; 
fixed charges, $451,000; dividends (6 %) on pref. stock, $299,998; dlv. (1%) 
on com. stock, $74,037; miscellaneous, $3,781; surplus, $200,967.

ROAD.— Operates 50 miles of track. Had Dec. 31 1908 242 passenger 
cars, 2 express cars, 72 freight cars, 3 electric locomotives and 1 work car; 
167 stages, 1,269 mules, 9 horses. , .

OFFICERS.— Pres., Warren Blcknell. Cleveland; V.-P., David T. Davis. 
New York; V.-P. & Gen. Mgr., Frank Stelnhart, Havana; Sec. and Trea* 
H. Kraemer, 52 Broadway, N. Y.— V. 81, p. 841; V. 82, p. 509 , 568, 802 
V. 84. p. 570, 693, 746; V. 85, p. 40; V. 86, p. 547, 915, 918; V. 88, p. 158* 
624, 744. 1061, 1499. _______

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.
ORGANIZATION.— Incorporated in Hawaii In July 1898. Franchises 

runs for 30 years from 1901 and permits the carrying of freight and mall 
as well as passengers. E. II. Rollins & Sons, Chicago, offered the bonds 
In June 1902.

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12^  miles of 
track); payment being made by the Issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity
Common. ]$1,250.000 ($ 1 0 0 )/------ 4 Q-M 31 $800,000 Junc30’09 1
Pref, 6% , j 1 ------ 6 J-D 31 350.000 June 30 ’09

f 1902 6 g M-N 635,000 May 1 1927
First mortgage, $1,000,000,1 Interest at Union Trust Co., San Francisco

gold ($1,000) .  .............. c* 1 trustee, at National City Bank. New York’
I or at company’s office, Honolulu.

B o n d s .— $304 .000 bonds are reserved for extensions at the rate of $15 000 
per mile, or for acquisition of other street railways: $61,000 have been 
redeemed and canceled. AH bonds may bo called on May 1 1917, or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3 % of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1.000), on the 1st day of May after their Issue and 
each year thereafter till 1926, such sums shall be set apart the principal and 
Interest of which compounded at 5% would equal the par value of the 
amount of bonds then Issued and outstanding as a sinking fund. These 
sinking funds to be used respectively In the purchase of the bonds for which 
they are created, after advertising or In the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between, 
the company and the trustee. See V. 74, p. 1251.
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• D iv id e n d s .—Six Der cent Is being paid on prcf. stock. On common Dec.31 
1903. 1%: In 1904, 4%: In 1005. 4%; In 1906,3K % ; In 1907, 3% ; In 1908, 
4%; In 1909, Mch., 1%; Juno, 1%.

REPORT.—For years ending Dec. 31:
C a l. C r o ss  N e t  O th er I n t . ,  ta x e s , P t .d i v .  D iv id en d  o n  B a la n ce , 

y ea r— ea rn s . e a rn s . in c . d e p r 'n , & c . (6%). c o m . stock , su r p lu s .
1908-.$382,t30 $170,154 $7,797 $95,458 $21,000 (4%)$32,000 $29,493
1907.. 3G7.134 165,906 7,475 100,908 21,000 (3%)24,000 27,413 
Passengers carried in 1908, 7,820,688, against 7,500,550 In 1907.

ROAD.— Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails: 45 ves- 
tlbuled motor cars; 1.020 h p. generators.

OFFICERS.— Prei., L. T. Peck; V.-P., L. A. Thurston: Sec., A. L. Cas
tle; Treas., C. H. Atherton; Auditor, W. M. Graham; Mgr., C. G. Ballentyne. 
— V. 77, p. 2035; V. 82, p. 1268; V. 86, p. 794, 981; V. 88, p. 1002.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated 1897 In Jamaica. In 1907 took over 

the lighting business on a rental basis. F ra n ch ise  expires Jan. 1 1928. 
STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .

stock, $800,000 ($100)..........  ....... ............. $800,000 Jly’00,1 1 4 %
First mortgage, $600,000( 1808 5 g J-J 600,000 Jan 1 1028

($500), gold___________ c*i Montreal Trust & Deposit Co., Trustee.
(Interest at Bank of Montreal, Montreal. 

B o n d s .— Bonds are not subject to call
D iv id e n d s .— First dividend on stock— 1%—paid April 1 1908. and 1% 

was again paid July 1 and Oct. 1 1908. In 1909, Jan., 1%; Apr., 1 X % ;  
July, 1 1 4 % .

REPORT.—For years ending Dec. 31:
Y e a r— C r o ss . N e t. T a x e s . In t . &  R en ta ls . S u r p lu s .

1908 .................$217,410 $125,370 $7,044 $42,000 $76,326
1907 ................... 198,845 104,040 6,953 400,00 57,087

ROAD.— Operates 24 miles of track In and around Kingston, Jamaica 
Gauge, 4 ft. 6 'A In 90-lb. glider and 60-lb. T. rails.OFFICERS.—Pres., James Hutchison; V.-P., S. II. Ewing; Sec., II. E. 
Flower; Act. Comp., M. I. Lane; Supt., II. Shea.— V .  84. p. 340, 694, 
1553; V. 85, p. 215; V. 86, p 722,803; V. 88, p. 087.

LONDON, CANADA.

STOCK AND BONDS— D a te  In te re s t . O u tsta n d in g . M a tu r i ty .
Stock ($100) $10,000,000 .......... .. Q-F $10,000,000 May’t 9, 2M
Sterling debentures, securedl 1893 4J$ F-A 681,333 Aug 1 1922

by trust deed.......................jInterest at Bank of Montreal, London, Eng.
Debentures, $1,500,000, goldl 1902 g M-N 1,500,000 Nov 11922 

($100, $500 and $1,000) c*j Interest at Bank of Montreal, Montreal. 
New debentures £460,0U0| 1908 4M M N £460,000 May 1 1922

(£100) --------------------------- (Int. at Bank of Montreal, Montreal, Can.,
I and London, England.

B o n d s .— Under a trust deed, the debentures of 1002 and the debentures 
of 1908 are of equal rank.

D iv id e n d s .—Ten per cent per annum Is being paid.
REPORT.— For years ending Sept. 30. 1908 report In V. 87, p. 1235.
S ep tem b er  30— 1908. 1907. 1906. 1905.

Passengers carried......... 90,746,032 86,741,212 76,356,099 66,631,206
Gross receipts................... $3,677,432 $3,503,643 $3,100,487 $2,707,474
Operating expenses___  2,158,394 2,104,653 1,850,720 1,650,566

Net earnings------------ $1,519,038 $1,398,990 $1,249,767 $1,056,908
Received from M. P. & I. 72,011 55,101 ...........  ...........

Total Income................. $1,591,049 $1,454,091 $1,249,767 $1,056,908
D ed u c t—

Per cent of cams, to city $242,431 $214,840 $178,408 $148,246
Int. on bonds and loans. 207,187 195,833 163,600 130,493
Rental of leased lines__  5,020 3,060 ______  ______
Contingent fund_______  175,000 171,517 179,056 60,000
Fire insurance fund___  25,000 25,000 25,000 25,000
Dividends (10%)........... 900,724 768,100 700,000 691,667

Total deductions.........$1,555,362 $1,378,350 $1,246,064 $1,055,406
Surplus........................... $35,687 $75,741 $3,703 $1,502

ROAD.— Operates 138.85 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 30.10 miles, and the Suburban Tramway & Power Co.
6.06 miles, and Mont Park & Island Ry., 42.10 miles; total Including con 
trolled roads, 217.11 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power.

OFFICERS.— Pres.. Hon. L. J. Forget; V .-P., K. W . Blackwell; Manag
ing Director, W. G. Ross: Sec*. Patrick Duhee: Mgr., D. McDonald.— V. 82 
p. 452. 510; V. 83, p. 970. 1169. 1 171. 1229: V. 85. p. 221, 1143, 1207 
1210; V. 86, p. 168, 338, 481: V. 86, p. 1467; V. 87, p. 1235.

LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada In 1875.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y
Stock, $750,000, ($40)— ................  J-J $550,000 Jan. *09 3%
First mortgage, $750,000, l 1896 5 g M-S 575,000 Mch 8 1925

gold ($1,000) _________ c* I Toronto General Trusts Co., trustee.
B o n d s .—The remaining $175,000 can only be Issued for 66 2-3% of actual 

cost of additions and extensions, when net earnings arc equal to 10% of all 
bonds out, Including those to be Issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. Is payable at the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.

D iv id e n d s .— Dividends started In 1900 with 4% : In 1901 8% was paid; In 
1902,8%; In 1903, 6%, and 6% In 1904, 1905 and 1906. In 1907 dividends 
omitted on account of strike. In 1908, Jan., 3%; July, 3% . In 1909, 
Jan., 3%.

REPORT— Y e a r s  en d in g  D e c . 31. C r o ss . N e t . C h a rg es. S u r p lu s
1908.......................    $235,032 $67,466 $28,455 $39,011
1907..........................................    232,377 64,352 27,229 37,123
1906........................................................  202,911 43,483 25.924 17,559

ROAD.— Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 45 cars; 9 trailers.

OFFICERS.— Pres., H. A. Everett, Cleveland, Ohio; VIce-Pres., T. H- 
Smallman, London, Ont.; Sec. and Treas., Geo. II. Bentson, London, Ont.: 
Gen. Mgr.. C. B. King, London. Ont.— V. 78. p 2334 2384; V 82, p. 1157

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.— Incorporated In Connecticut on June 26 1903, and 

owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Companla de los Transvlas de FUIplnas, and over 98% 
of the stock of "filcetrlclsta,” a Spanish company having a 50-year fran
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1806 stock and bonds were listed on 
the New York Stock Exchange.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $6,000,000, $ 1 0 0 .....................................  $5,000,000 Ju ly ’09,1%
First lien and col. tr, $5 000,1 1903 5 g M S 4,957,000 Mch 1 1953

000, gold ($1,000)...........c*) Int. at Equitable Trust Co., N. Y., trustee
B o n d s .— A sin k in g  fu n d  of Y x %  of bonds outstanding begins Mch. 1 1908 

and runs until 1017: thereafter 1% of bonds outstanding. The fund Is to be 
Invested In the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 05 and 
Interest on or after Mch. 1 1028. V. 82, p. 218 .

D iv id e n d s .— First dividend, 1%, was paid April 2 1906 and 1% was 
again paid Oct. 15 1906. In 1907, Jan.. 1%: July. 1%; Oct., 1%. In 
1908, 4%. In 1909, Jan., 1%: Apr., 1%; July, 1%.

EARNINGS.— For 12 months ending June 30 1008: Gross, $1,045,141 
net, $513,430; llxed charges, $265,270; sink, fd., $24,785; surp., $223,375.

ROAD.— Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) In tho city and suburbs. Including a line of 5 miles to Malabon; opened In 
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double 
truck ears.

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pittsburgh, and F. H. Reed, New York; Sec. and Treas., Frederic 
H. Reed, New York,: Asst. Sec. and Asst. Treas., T. F. Wickham, New 
York. Operated under management of J. G. White & Co., New York. 
— V. 80, p. 2399, 2621, V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83, 
p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282.

(1) Manila Suburban Railways Co,
ORGANIZATION.— Incorporated In Connecticut. Franchises run for 

47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire stock Is owned by the Manila Elec. RR. & Ltg. Gorp., which guar
antees the bonds, principal and Interest. SecV. 84, p. 220.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock. $500,000 ............ .. . ..........  See text
First mortgage, $2,500,000,) 1006 5 g M-S $555,000 Sept 11946

gold ($1,000) ................ c» ( New York Trust Co.. Trustee.
B o n d s .—Are guar., p. and 1.. by the Manila Elec. RR. & Ltg. Corp. Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can 
be drawn by lot. See V. 84, p. 220.

ROAD.—Operates 8 miles of track from Manila to Fort William McKln* 
ey and Pasla. Will build other lines In suburbs of Manila.— V. 84, p. 220.

MONTREAL, CANADA
MONTREAL STREET RY.—A trolley road.
ORGANIZATION.—Chartered May 18 1861. Franchise In Montreal 

expires In 1922. In March 1899 authority was received from the Parliament 
to Increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and In Sept. 1903 a further addition was made, this stock also 
going to stockholders at par. On June 20 1901 purchased the Mont. Park &  
Island Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds 
are held In company’s treasury. The purchase price was met by an Issue of 
new debenture bonds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. in Feb. 1006 the company was granted permission bv the 
Legislature to Increase the authorized capital stock from $10,000,000 to 
$18,000 ,00 0 . V. 8 2 , p 510. In Nov. 1906 Issued $2,000,000 stock at $175ner share and par of shares was changed from $50 to $100. V. 83 n 070 
In June 1908 Issued $1,000,000 at $125 per share; full paid. In 1907 leased 
the tracks of the M. P. & I. Ry., situated In Outremont.

NETHERLANDS (HOLLAND)
NETHERLANDSTRAMWAYSCORPORATION — An electric road.For statement of this company see “ Electric Ry. Section”  of Feb. 27 1909.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE’ S & TORONTO R Y.— Electric and steam 

teed.
In July 1908 control changed hands and new officers elected as below.
ORGANIZATION.— Incorporated In Canada In 1899. A consolidation 

of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.; also transports freight.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $1,000,000 ...................... .. ........... $925,000 ...................
R a ilw a y  First mortgage, gold f 1899 5 g M-N 866,000 Nov 1 1929

($1,000) ($1,000 or £205(Int. at Canadian Bank of Commerce, Tor-
9s. 8d.)________________c* I ‘ onto, and Bank of Scotland. London.

I National Trust Co., Ltd., Toronto, trustee. 
Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov 1 1929

gage. $250,000 ($1,000) )Int.at Canadian Bk.of Com.,Toronto&N.Y.
(£205 9s. 8d.), gold___ c*( National Trust Co.. Ltd.. Toronto, trustee.
Interest also at Bank of Scotland, London.
B o n d s .— Of the R a ilw a y  bonds $20,000 per mile Is authorized and Issued. 

See V. 82, p. 869. The N a v ig a tion  bonds are guaranteed by the Railway, 
p. & I., by Indorsement. Neither Issue Is subject to call.

ROAD.—Operates 43.30 miles of track., not Including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousle on 
Lake Ontario, passing through St. Catharine's, Merrltton and Thorold. 
An extension from Thorold through Fonthlll to Welland has been com
pleted. Main line has been replaced with 80-lb. rail. 30 passenger cars, 10 
freight cars, 2 electric locomotives, 1 steam locomotive. 2 electric snow
plows and 14 miscellaneous cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per
mission to build several extensions has been granted by the Dominion 
Parliament.

REPORT— For years ending Dec. 31:
Y e a r— G ro ss . O n er. e x p . N e t . C h a rg es. S u r p lu s
1908__________ $268,209 $188,311 $79,898 $51,571 $28,327
1907__________  270,463 183,103 87,360 47,304 40,056

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto: Scc.-Trens., A. J. Mitchell. Toronto, Can.; Gen. Mgr., E. F. Selxas, 
St. Catherine’s.— V. 82. p. 869; V. 87. p. 97.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.—A trolley road.
For statement of this company see “ Electric Ry. Section” of Feb. 27 1909.

PONCE, PORTO RICO.
Population in 1906 was about 34.000 

PONCE ELECTRIC CO.— Incorporated In New Jersey In 1902.
For statement of this company see "Electric Ry. Section”  of Feb. 27 1909.

PORTO RICO RAILWAYS CO., L IM IT E D -
ORGANIZATION.— Incorporated In Canada Oct. 1906 and has acquired 

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Pledras: also controls entire 
lighting system In cities of Comerlo, Bayamon, Catano, Carolina and Caguas. 
Its lighting franchises In San Juan and San Turce are perpteual. The 
Water Power and Caguas Tramway-franchises are for 99 years from 1906. 
The street railway franchise runs until 1938. An express service was Inaug
urated In 1908 In conjunction with Porto Rican Express Co.

C o n tra ct.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former’s freight between 
Caguas and San Juan for ten years.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock, $3 000,000.......................................... ........ $3,000,000 .................
First mortgage, $3,000.0001 1906 5 M-N 2.971,500 Nov 11936

($500), gold ____________ (Int. at Montreal Tr. & Dcp. Co., Trustee.
(Montreal and Halifax, or Metropol. Bk.,Tor.

B o n d s .—  Are subleet to call at 105. Sinking fund of 1 of Issued 
bonds plus one year’s Interest on canceled bonds began Nov. 1908. $28,500 
bonds cancelled.

REPORT.— For calendar years:
Y e a r— C r o ss . N e t. C h a rg es. S in k .F u n d . S u r p lu s

1908........................ $376,244 $172,599 $98,030 $22,985 $51,584
1907...... ............. 349,868 143 567 50.306 833 92,428
1906.......................  298.803 99,154 52 297 4 917 41,940
1905_____________ 264,362 75,402 39.594 4.416 31,392

ROAD.—Operates from San Juan to Rio Pledras, 9 miles electric. 
Standard gauge, An extension of 25 miles to Caguas, which Is being op
erated by steam-meter gauge was completed In 1908.

OFFICERS. —Pres.. vV H• Ross, Halifax: V. p.. W. M. Altken. Mon
treal; Sec., F. C. Clarke, Montreal. Office,‘ 179 St. James St., Montreal, 
can.— V. 85, p. 161; V. 88, p. 1062.

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAMWAY LIGHT &  POWER CO.. LTD —
ORGANIZATION.— Incorporated undei the laws of Canada In June 1904. 

Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., tho Sao Chrlstovao Tram wav Co., the Carrls 
Urbanos Tramway Co. and the Companla Ferroc ril Carloca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant
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In 1909 purchased control of the Ferrocorit de Jardtn Dotanlco (has, It Is 
stated, 75 miles ot line and about 350 cars), the only Important remaining 
Independent tramway system In Itto de Janeiro. V. 88, p. 883, The 
gas and electric-light fra n ch ise  expires 1945, gas franchise being ex
clusive until 1945 and electric light until 1915, with a monopoly for public 
lighting until 1945. Telephone fra n ch ise  expires 1928 and Is exclusive. 
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended In 
1907 until 1970 and give exclusive privileges until 1940 In very large area 
of city. F ra n ch ise  tor electric energy for lighting and power service were 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. V. 80, p. 1044; V. 88, p. 507. In April 1909 2d mtge. 
debentures were listed on London Stock Exchange. V. 88, p. 883. See de
scription of property In V. 87. p. 97. On May 3 1909 stockholders voted 
to Increase stock to 540,000,000, $6,250,000 of which was offered to share
holders at par, payable $25 on application and $25 on June 13, July 13 and 
Aug. 13 1909 respectively. V. 88, p. 507, 883, 946, 1198, 1374.

In connection with purchase of Villa Isabel Tramway Co. and Rio de 
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire 
$6,000,000 former company's bonds and entire $1,000,000 latter company’s 
bonds are deposited as collateral.

STOCK AND BONUS— D a te  In terest. O u tsta n d in g .
Stock, $40,000,000 ($100)............................ ........ $31,250,'100
CarrlsUrbanas Tmy bonds___ _____  7 1,618,86)
First mortgage, $25,000,000.1 1905 5 g J-J 24,043,400

($100 $500 and $1 000) )Int. payable In Toronto, N. Y., & London.
g o ld .____________________JNational Tr. Co., Ltd., Toronto, trustee.

Notes. $3,000,000.....................  1907 6% (?) see text
Second mortgage debentures, f 1908 5 A-0 4,450,000 April 1958

$17,500,000 ($500)_______ (National Trust Co., Ltd., Toronto, Trustee.
lint at Canadian Bk. of Commerce. London. 

B o n d s .—A sin k in g  fu n d  of 1% per annum of bonds out commences In
1910. The 2d mtge. debentures are subject to call on three months’ notice 
as a whole or any part at 105; also subject to sinking fund drawing beginning 
April 1 1918. Notes of 1907 run for 2 Yt years.

EARNINGS.— For 12 mos. ending Dec. 31 1908, gross, $7,138,234; net, 
$2,730,560. In 1907, gross, $6,286,201; net, $2,127,726.

ROAD AND PLANT .—Operates 52 miles of track by animal traction 
(which Is expected to be all converted to electricity by 1910) In business and 
residential section of city: also operates by electricity 76 miles of track In 
adjoining districts and by steam a scenic road, 2.33 miles, owning a 
hotel on Corcovado Mountain. Total trackage about 130 miles. Has 467 
cars. Capacity of present power station Is 34,700 h.p. At Rio das Lagas 
a hydro-electric plant Is nearing completion. Company was supplying 
In March 1909 to City of Rio de Janeiro 10,377 h.p. in motors, 1,891 arc 
lamps, 44,570 Incandescent lamps and 766 ventilating fans. Sec V. 86, 
p. 1285; also V. 87, p. 97. In Mch. 1909 had 3,012 telephones In service.

OFFICERS.—Chairman of Board, William Mackenzie, Toronto: Pres., 
F. S. Pearson; V.-P., A. Mackenzie, R. M. Ilorne-Payne, E. R. Wood and 
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith. Main 
office, 9 Toronto St., Toronto.— V. 80, p. 1175; V. 83, p. 214, 436: V. 84, 
p. 571,932, 997; V. 86, p. 548, 920, 982, 1044, 1101,1285, 1410; V. 87, p. 97, 
1085;V. 88, p. 507, 883, 946, 1198, 1374.

SAO PAULO, BRAZIL.
THE SAOIPAULO TRAMWAY LIGHT & POWER CO., LTD.—An

electric road.
ORGANIZATION.— Incorporated In the Province of Ontario, Canada, In 

1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83,
d . 1230), and stockholders were oflercd the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrliled. Company has secured an exclusive 
30 year concession for distribution of light and power In municipality 
ot Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
Stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a tu r i ty .
s t o c k ,  $10,000 000 ($100)......................  Q-J $9,700,000 July’09,2H
First mortgage, $6,000,000,1 1899 5 g J-D 6,000,000 June 1 1929

gold ($500)...................-c* INatlonal Trust Co., Ltd., Toronto, trustee.
B o n d s .— Interest Is payable at the Canadian Bank of Commerce In Lon

don. England, and Toronto, Ont No sinking fund, and bonds are not 
subject to call.

D iv id e n d s .— In 1902. 2H % ; In 1903, 5 M % ;  In 1904, 7%; In 1905 8% 
In 1906, 8%; In 1907, 8%; In 1908, 9%; in 1909, Jan., 2 H%; April, 2M%; 
July, 2K % .

REPORT.— For calendar year 1908, gross, $2,287,411; net, $1,504,360; 
charges, $365,468; dividends (9M %), $836,538; surplus, $302,354.

ROAD.— Operates 79.4 miles of track, all In city of Sao Paulo, Brazil 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight: 
business. Supplies 52,778 arc and Incandescent lamps.

OFFICERS — Pres., William Mackenzie; viec-Pres. Frederic Nlcholls 
and Z. A. Lash: Sec. and Trcas., J. M. Smith; all of Toronto; A. Mackenzie, 
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao 
Paulo.—V. 81. p 614: V. 82. n. 988; 1207; V. 83. n. 1230. 1348. 1412; 
V. 84, p. 997; V. 85. p. 216,1577; V. 86. p. 53, 1160, 1282; V. 87, p.39, 740 , 
1605; V. 88, p. 507, 1561. _

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.
ORGANIZATION.— Incorporated In 1892 and acquired by purchase the 

old Toronto City Street railways and the exclusive privilege to work street 
railways In the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no Importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further Increased to $8,000,000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds, principal and Interest. V. 79, p. 1463. Also controls 
the Toronto Power Co. (which controls the electrical Development Co.)

Favoruttle D e c is io n .—The judicial committee of the Privy Council In 
London rendered Judgment favorable to the company with reference to 
Its charter rights. See V. 84, p. 1249.

P a y m e n ts  to the C U u .— As to annual payments to the city, see "Supple 
ment”  o t  May 1898. Paid to city in 1908, $578,995- 1907, $542,091; 1906, 
$467,365; In 1905, $405,639.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . L a st  d i v . ,& c
Stock, $8,000,000 (par, $100). Q-J $8,000,000 July’09 I 3A
Toronto St. Ry. debentures__ 1881 6 J-J 600,000 July 1 1914
1st M, $4,550,000, $ & £,\ 1892 a4 H 1? 3,398,327 Aug31 1921

$35,000 per mile______ c* JTrustees, G.A.Cox,Tor..&R.B.Angus, Mont.
Toronto & York Radial Ry.f 1904 5 g A-O 1.000,000 Oct 11919

1st M, g ($1,000), guar..c*i National Trust Co., Ltd., Toronto, trustee.
lint, at Bank of Montreal. Toronto and N. Y. 

Tor Pow Co Ltd deb stk.sterl’g 1908 4)4 J-J £500,000 July 6 1918
Elec Devel Co $10,000,0001 1903 5 $10,000,000 Mch 1 1933

1st mtge ($500), g _____c*\lnt. at Can. Bk. of Com., Tor., N.Y. & Lon.
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 

at Bank o t  Scotland, Lothbury, London, E. C.; 5% of bonds can bo called 
at par from 1911 to 1920.

S in k in g  F u n d .—The company Is obliged to redeem 5% o t  Us total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1920.

B u n d s .—The 1st M. covers entire property, subject to payments due the 
city and the debentures, to retire which $600,000 lirsts arc reserved. Bonds 
are lister! on London Stock Exchange.

The debenture stock of Toronto Power Co. Is guar, unconditionally, 
both as to prln. and hit., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock outstanding 
Is payable annually. V. 87, p. 286. Int. on Elec. Devel. Co. bonds Is guar, 
by Toronto Ry. to Mch. 1 1910. Bonds have s. f. beginning in 1911 of $ 
per year for each electrclal h.p. sold. V. 88, p. 1316.

D iv id e n d s .— In 1898, 4%; In 1899, 4% ; In 1900,4%; In 1901, 4)1% ; In 
1902, 5 %; in 1903, 5 %; In 1904, 5% ; In 1905, 5% ; In 1906, 5 « % ;  In 
1907, 6%; In 1908, 6%; In 1909, Jan.. 1 H%: April, 1 M%; July, l % % .

ROAI).—Operates 114 miles of truck; 70-lb. and 90-lb girder rails 
Owns 860 cars, of which 661 are motor cars.

REPORT.— For year ending Dec. 31 1908, see V. 88, p. 560.
G ro ss. N e t . C h a rg es. D iv id e n d s  F a v 'g . S u r p lu s .

1908..  $3,506,494 a$ 1,721,226 $692,870 $479,514 $81,158 *$467,684
1907.. 3,51 1,198 1.617.960 640 808 473,387 80,994 *422,771
1906.. 3,109,739 1.463,224 566,163 460,241 80,966 *355,854
1905 . 2.747,324 1.186,887 464,307 350,000 79,996 *292.584

a  This Includes $43,779 other Income. . _ _____
* Out of this $150,000 was deducted In 1908, $125,000 In 1007, $100,000 

in 1906, $50,000 In 1905, and credited to a contingent account. Revenue 
passengers In 1908, 89,139,571; transfers, 32,700,570. „

OFFICERS.—Pres., William Mackenzie; V.-P., Frederic Nlcholls; Mgr 
Robt. J. Fleming; Sec and Treas.. J. C. Grace.— V. 82 n. 335, 449, 693 
930; V. 84, p. 446; V. 86. p. 338, 475, 1410; V. 87, p. 286; V. 88, p. 453, 
560, 687.

WINNIPEG, MANITOBA,
WINNIPEG ELECTRIC RY.—A trolley road.
ORGANIZATION.— Incorporated In Manitoba In 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prln. and Int. 
V. 80, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. F r a n ch ise s  arc perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and In St. 
Boniface until 1943.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $6,000,000 ($100)............... Q-J $6,000,000 Jly’09,2)4%
Perpetual debenture s t o c k - - /___  dVx A-O 2 £300,000 See text

/British Empire Trust Co., London, Trustee. 
1st ref mtge, $5,000,000,gold,) 1905 5 g J-J 4,000,000 Jan 11935

s f ($1,00 0 )................  c* (Int. at Bank of Montreal, Montreal and N.Y.
Win El St Ry mtge. $1,000,-J 1898 5 g J-J 1,000,000 Jan 1 1927

000 ($500)_____  . ____ 1 Interest at Bank of Montreal, Montreal.
S to c k .—The $1,500,000 stock authorized July 1907 was offered to stock

holders on or before Sept. 15 1907, payable 10% on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66% March 
15 1908, the remaining 33.34 % to be paid by the crediting of $500,000 to 
be taken from prollt and loss account. V. 85, p. 406. The debenture stock 
Is repayable at no fixed date, but Is subject to call at 105 and interest. 
V. 88, p. 626.

B o n d s .— Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, Is trustee. The new 
bonds are not subject to call, but 1 )4% or bonds outstanding Is payable to 
a s in k in g  fu n d  from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Inclu
sive. See V. 79, n. 2698.

EARNINGS.— For calendar year 1908, gross, $2,206,095; net, $1,117,
222; 1st charges, $371,819; dividends (10%), $595,789; surplus, $149,614. In 
1907, gross, $1,722,407; net, $946,676; fixed charges, $386,667; dividends 
(8% ) , $373,137; surplus, $186,872.

Passengers carried In 1908, 22,019,507, against 20,846,317 In 1907.
ROAD.— Operates 101.5 miles of track, Including Suburban Rap. Transit 

Co. and Winnipeg Selkirk *  Lake Winnipeg Ry. Has 170 cars and 27 
trailers. Completed In 1907 a 30,000 h.-p. water-power plant.

OFFICERS.— Pres., William Mackenzie, Toronto; Vlcc-Prcs., William 
Whvte, Winnipeg; Sec. and Treas., F. Morton Morse, Winnipeg. V. 79, 
p. 2698; V. 83. p. 1525: V. 84, p. 896; V. 85, p. 223, 406; V. 86, p. 604, 
1346; V. 88, p. 508, 626.

(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized In 1902 In Manitoba. Charter gives 

company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. F r a n c h ise , 35 years from 1902 and Is 
exclusive. Winnipeg Electric Ry. controls road through ownership ot stock.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .  
S tock ........................................ .......... .............  See text, 1908 5 F-A $500,000 Jan.311938
First mortgage ($1,000) g.c*( Royal Trust Co., Montreal, Trustee.

Interest at Bank of Montreal, Montreal, Tor- 
( onto, New York, or London, Eng.

B o n d s .—Are guaranteed prln. and Int. by Winnipeg Electric Ry. Addi
tional bonds may be Issued at rate of not exceeding $20,000 per mile addi
tional road built. „ „

ROAD.— Embraces 19 miles ot track from Winnipeg.to Headlngly on 
the north side of Asslnlbolnc River and beyond the City I ark on the south 
side of river. V. 86, p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21 miles of road from Winnipeg on north side of Red River to 

Selkirk. Controlled through ownership of stock by Winnipeg Electric 
Ry. Co., which guarantees prln. and Int. the former company’s $400,000 
bonds.

• A B B R E V I A T I O N S ,  ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

“ STOCK AND BONDS.” — Under these words arc shown—
“ STOCK."—The amount of stock a u th orized  Immediately follows the word “ stock ” and against this Is the par value of single shares. For example: 

’Stock, $200,000 ($100),”  means stock, total issue authorized by pharter or by Act of Legislature, $200,000. divided Into shares of $100 each; “ f. p .’ . 
following the amount given as outstanding means “ full paid.”

“ Prcf.' means “ preferred stock." “ Pref. 6% cum. ’ means preferred stock entitled to dividends of 6 % per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. “ Prcf. 6% n o n -  
cum. ’ means simply that the stock Is entitled to 6% per annum If earned, but that If unearned In any year the dividend for that year will not be paid 
subsequently.

“ BONDS.” — “ Mort.”  or “ M.”  means mortgage. "Consol.’ ’ or "con. M.”  means consolidated mortgage. "Gen. M.’ means general mortgage. 
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold”  Is usually spelled out, but In some 
Instances Is contracted to “ g .,”  while "cur.”  means currency.

"Conv.”  means convertible Into stock. “ S. f.”  means sinking fund, " c .”  means coupon; “ c*”  means coupon but may be registered as to prin
cipal; and c*&r” means that registered certificates without coupons as well as coupon bonds are outstanding. The letters "p. m.’ mean per mile, so 
$15,000 p. m. mean? that the Issue of bonds Is restricted to $15,000 for oaoh mile of track. “ Guar.’ means guaranteed, and "guar. p. & 1. (end.)’ 
means guaranteed as to principal and interest, the guaranty being endorsed on each d o ik I.

"DATE.” —The date of Issue on the face of tnc bonds Is Indicated under the word “ date.”
"INTEREST.” —Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (It guaranteed) of the dividend payable 

on the stock; also the months when the Interest or dividend Is payable; thus, ” 6 J-J’ means 6%  per annum payable January and July; correspond
ingly “ F A” Is used to mean February and August; “ M-S” means March and September, and so on; while “ Q-.J" means quarterly beginning In January 
and “ Q-F”  quarterly beginning In February. (The day when the Interest payment is due can generally be determined by noticing when the loans 
mature, the day of the month there given being In most cases the same as for one of the Interest dates )

“ ROAD.” —The word “ track means In Street Railway parlance all track, whether main line, siding, switch or second track. “ Ralls are 80 ib 
girder”  means that each rail weighs 80 pounds to the yard.
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N E W  C O M P A N IE S .
The following furnishes a reference to the volume and page of the ■‘Chronicle’ ’ where Information can be found concerning a number of companies 

not represented In this Issue of the “ Electric Railway Section.”  These are either newly organized companies the affairs of which have not yet 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible to secure full returns. v
Aberdeen Southern & Huron Ry.—V. 87, p. 1532.
Akron Canton & Youngstown Electric Ry. V. 85, p. 220.
Angelo Power & Traction Co. V. 88, p. 1497.
Asheville Rapid Transit Co. V. 88, p. 503 
Atlanta & Carolina Ry. V. 86, p. 1283.
Aurora De Kalb & Rockford RR. V. 87, p. 165, 543, 1603.
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543.
Bayou Teche Railway & Light Co. V. 86, p. 1528.
Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576.
Boston & Providence Intcrurban Electric RR. V. 85, p. 1338.
British Columbia Electric Ry. V. 81, p. 558, 612, 1847; V. 82, p. 1040, 

1322; V. 84, p. 803; V. 86, p. 1528; V. 87, p. 1663.
California Midland RR. V. 84, p. 693, 1051; V. 85, p. 39.
Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408. 
Camagucy (Cuba) Co., Ltd. V. 86, p. 1528.
Carolina Valley RR. V. 87, p. 1532.
Citizens Electric Co., Eureka Springs. V. 85, n. 1209.
Clarksville (Tenn.) Street Rail way & Light Co. V. 80, p. 2457; V. 87, p. 96. 
Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85. p. 1518. 
Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099, 1159. 
Dayton (O.) Street Ry. V. 87, p. 1532.
Delaware & Atlantic City RR. V. 86, p. 856.
Denton (Tex.) Ry. & Light. V. 88, p. 1499.
Detroit Plymouth & Northville Ry. V. 84, p. 1182.
Duquoin Belleville & St. Louis Electric Ry. V. 84, p. 995.
Eric & Union RR. V. 88, p. 1127.
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499.
Gainesville (Ga.) Electric Ry. V. 87, p. 1010; V. 88, p. 52, 624, 1436. 
Gainesville Whitcsboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. 
Gary & Intcrurban Ry. V. 85, p. 1461.
Greeley & Northern Railway & Utility Co. V. 86, p. 602.
Huron & Ontario Ry. V. 85, p. 600.
Hutchinson Intcrurban Ry. V. 85, p. 1645.
Indianapolis Huntington Columbia City & Northwestern Electric Ry.V. 85, p. 1339; V. 86 , p. 337.
Inter-Mountain Ry. V. 88, p. 624.
Inter-State Railway (Missouri). V. 85, p. 1339.
Iowa-Missouri Traction & Power Co. V. 84, p. 931.
Ithaca-Owego Traction Co. V. 84, p. 1366.
Kansas-City-Olathe Electric RR. V. 84, p. 158.
Kittanning & Cowanshannock Valley Street Ry. V. 84, p. 339.
Las Vegas Ry. & Power Co. V. 88, p. 1061.
Llma-Honcoye Electric Light & Railroad. V. 86, p. 857. '
Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87, p. 1420; V. 88, p. 1253.
Lincoln Railway & Light Co. (Illinois). V. 84, p. 1182.
Mankato Electric Traction Co. V. 86, p. 1409.
Matamoras & Santa Cruz Street Ry. V. 86, p. 857.
Menominee & Marinette Light & Traction Co. V. 86, p. 1225; V. 87, p. 226. 
Mexican Tramways Co. V. 87, p. 1160, 1664; V. 88, p. 375, 452, 564.

Meyersdale & Salisbury Street Ry. V. 86 , p. 229.
Mineral \VeHs Street Ry. & Elec. Lt. Properties. V. 85. p. 1462: V. 88 , p. 564.
Missouri Water, Lt. & Trac. Co. V. 83, p. 1590; V. 84, p. 508; V. 88, p. 1438.
Monterey Fresno & Eastern Ry. V. 85, p. 40.
Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84, 

p. 1552; V. 85, p. 346; V. 87, p. 1089.
/Monterey (Mex.) Ry., Lt. & Power Co. V. 88, p. 1128.
Monticello Fallsburg & White Lake RR. V. 85, p. 469.
Alt. Mansfield Electric RR. V. 84, p. 749; V. 85, p. 1646.
Alt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420.
New York Auburn & Lansing RR. V. 83, p. 156; V. 84, p. 1380; V. 85.p. 160.
Northwestern Ohio RR. V. 86, p. 1226.
Odessa & Aliddletown Ry. V. 86 , p. 1226.
Ogden Rapid Transit. V. 88 , p. 1062.
Ohio River Passenger Ry. V. 84, p. 1367.
Ohio & Southern Traction Co. V. 85, p. 1210.
Pennsylvania & Alaryland St. Ry. V. 87, p. 1421.
Providence Warren & Bristol RR. V. 88 , p. 1129.
Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85. p. 723 
Quebec Railway, Light & Power Co. V. 83, p. 493; V. 85. p. 1402: V. 87 

p. 1160, 1602; V. 88 , p. 101, 376, 1129.
Railway & Light Securities Co. (Boston). V. 85, p. 341.
Redlands & Yucaipe Electric Ry. V. 86 , p. 1530. 
Rochestcr-Corning-Elmira Traction Co. V.86 , p.1226; V.87, p.416, 1664
R° C Van8d4 SpUt340h6?7*Sv n87 ^ ’i g ^ d  StrCet Ry‘ C° ’ V ‘ 83, P‘ : 
Sabine Tram Co. V. 88, p. 1314.
Saginaw & Flint Ry. V. 87, p. 678.
St. Louis Montesano & Southern Ry. V. 88 , p. 1501.
Salt Lake & Ogden Ry. V. 88 , p. 625.
San Francisco Railways & Power Co. V. 85, p. 100; V. 88 , p. 232.
San Jose & Santa Clara County RR. V. 87, p. 545.
Santa Clara Intcrurban RR. V. 87, p. 545.
Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85, p. 347 . 
Springfield & Washington Ry. Co. V. 86 , p. 1531.
Springfield Wilm. & Cincinnati Ry. V. 88 , p. 1255.
Toledo Ann Arbor & Detroit Ry. V. 83, p. 493; V. 85, p. 347, 470; V. 87 p. 1358.
Toledo & Chicago Interurban Ry. V. 86 . p. 422.
Trenton Lakewood & Atlantic Ry. V. 88 , p. 1003.
Washington (D. C.) Spa Spring & Gretta. V. 88 , p. 1063.
Washington (Ohio) Traction Co. See Springfield & Washington Ry. 
Watsonville Transportation Co. V. 81, p. 728, 976, 1494; V. 83, p. 215 V. 85, p. 42.
West Shore Traction Co. V. 85, p. 223.
Wetzel & Tyler RR. V. 83, p. 157; V. 86. p. 1161.
Whitehall & Granville RR. V. 84, p. 1369.
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p .1534.

IN D E X  T O  R A I L W A Y S .
Paoe

A berdeen Southern & Huron R y ............. 121
•Udamstowu & Mohnsvllle El. Ry.—See

United Traetlon (Heading)______ _ ____91
Akron W dsworth & Western Ry.—See North.
• Ohio Tract. & Lt. Co.................. ................... 5

Akron Uedford & Cleveland RR —See North
ern Oh o Traction & Light Co......................... 5

Akron Canton & You .gstown Electric R y ..l21  
Alabama City Gadsden & Attalla St. Ry . . .  47Albany & Hudson R R ..............  52
Albany Ry.—See United Traction (A lbany).! 5 
Alfr. Lt. & Power Co.—See Atl. Sli. Line Ry._105
Allegheny & Bellevue— See Fed. St.&Pl.V___ 94
Allegheny Belle. & Per. Ry.—See Plilla.Co. 94 
Allegheny St.—See Federal St. & Pleas. V al.. 94
Allegheny Traction—See Cons’d Trac. Sys___ 95
Allegheny Valley Street R y___________ _____ 112
Allentown El. L. & P.—See Leh. Val. Tran__  6
Allentown & Reading Traction Co___________  6
Allentown & Leh. Val. Trac.—See Leh.Val.Tr. 6 
Allentown & Slatlngt’n—See Leh, Val. Tran.. 6 
Allentown & South Allentown Bridge Co.— See

Lehigh Valley Transit Co_________ _______  6
Allentown & South Allentown Street Ry.—

See Lehigh Valley Transit Co_____________  6
Alliance Electric Ry.—See Stark Elec. R R__  6
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co.......................... ......... - 44
Alton Improve. Ass’n—See East St. L. & Sub. 44 
Alton Light & Traction—See East St. Louis 6s

Suburban Co................................................... 44
Alton Ry. Gas <& Elec. Lt.—See East St. Louis 

& Suburban Co . . 44
Alton Ry. & 111.—See E. St. Louis & Sub. Co__ 44 
Altoona & Logan Valley Electric Ry.—See 

American Rys. Co . . . . .  87
American Cities Ry. & Light Co........................ 12
American Railways Co 85
Amesbury & Hampton—See "New HampshireElectric R y . . . ............. 50
Amherst & Sunderland St. Ry.—Sec Holyoke

St. R y............................................................... 50
Amsterdam Street R R ........... 6
Anacostla & Potomac River R R .  116
Anderson Electric St. Ry.—See Union Tr Co. 6
Anderson Traction Co......................  __ 7
Angelo Power & Traction_________  121
Anniston Electric & Gas Co_______ 7
Ardmore St. Ry.—See Cons. Trac. of P lttsb.. 95
Arlington Heights Motor Ry..................  . 110
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Ry...........................................   7
Asheville Electric Co________________   7
Asheville Rapid Transit____________  ..121
Ashland (Wls.) Light Power & Street Ry___  7
Ashland Power Co.— See Ashland Light, Power

& Street Ry_________     7
Ashtabula Rapid Transit................................... 7
Astoria Electric Co. (Ore.) — .............   7
Atchison Ry. Light & Power.......................... .. 7
Athens (Ga.) Electric Ry................................... 7
Atlanta & Carolina R y-------------------------  121
Atlanta Consol. St. RR.—See Georgia Rail

way & Electric Co-----------     8
Atlanta G. L. Co.—See Ga. Ry. & Elec______  a
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 8
Atlanta St. RR.— Sec Ga. Ry. & Elec. Co___  8
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 17
Atlantic City & Ocean City C o------------- --------  8
Atlantic City & Ocean City RR .—See Atlantic

City & Shore R R ............................................. 8
Atlantic City & Shore R R ...................................  8

PaoeAtlantic & Suburban R y___________________  8
Atlantic City & Suburban Traction Co.—See

Atlantic City & Suburban R y__________  . 8
Atlantic Coast Electric Ry______ 7
Atlantic Shore Line Ry........................................103
Auburn & Northern Elec. R R ........................... 101
Auburn & Syracuse Electric R R .................   8
Augusta & Aiken Ry.—See North Augusta

Ry. & Improvement Co.............................. . 9
Augusta-Aiken Ry. & Electric Co..................... 8
Augusta & Columbia R y___________  8
Augusta (Me.) Hallowell & Gardiner RR.—

See Aug. Wlnthrop & Gardiner___________  59
Augusta (Ga.) Ry. & Electric Co........ .............  8
Augusta Wlnthrop & Gardiner Ry—See Lewls-
. ton Augusta & Watervlllc St R y__________ 59
Aurora De Kalb & Rockford R R ____________ 121
Aurora Elgin & Chicago (with m ap)................21
Austin Electric Ry________________________    9
» a d c n  & St. L. RR.—See United Rys. C o ...102 
*“*akersfleld Gas & Elec. Lt. Co.—Sec Power

Transit & Light...........................  9
Bakersfield & Kern Elec. Ry.—Sec Power

Transit & Light...............................................  9
Bakersfield & Ventura R y_______________ 121
Baltimore & Annap. Short Line— Sec Mary

land R y s __________ ______  9
Baltimore Catonsvlllc & Elllcott’s Mills Pass.

RR.—See United Rys. & Elec. Co........ .......  9
Baltimore City Passenger Railway—See United
„  Rys. & Elec. Co..............................................  9
Baltimore Halethorpo & Elkrldge R y ............ .. 9
Baltimore & Laurel Elec. R y . ______  . . 9
Baltimore & Northern Electric Ry.—See

United Rys. & Electric Co..............................  9
Balt. Sparrows Point & Chesapeake R y................. 9
Baltimore Terminal Co.—See Wash. Balt. &Annap........................................  116
Baltimore Traction—See United Rys. & Elec. 9
Baltimore & Washington Transit....................... 116
Bangor Ry. & Electric Co..................................... 10
Barre <fc Montpelier Traction & Power_______  in
Bath Street Ry.—See Lewiston Brun. & Bath. 59
Baton Rouge Electric Co___________________  10
Bay Counties Power Co.— See Pacific Gas &

Electric Corporation_______________________105
Bay Shore Terminal Co.— See Norfolk & Ports

mouth Traction Co______________   81
Bayou Tcche Railway & Light Co___________ 121
Beatrice (Neb.) Elec. Co.........................    10
Beaumont Trac. Co.—See South. Elec. Sec. Co. 76

caver Valley Traction—See Plilla. Co________ 95
Bcllalre Bridgeport (O.) & Martin’s Ferry

Street Ry.—See Wheeling Traction............... 117
Bellalre South Western Traction Co................. 117
Be Ie City Elec. Co.—Sec MUw. L. II. & T___  67
Bellevue Water & Fuel Gas Light Co.— See 

Cln. Ncwp’t & Covington Lt. & Tract. C o.. 34
Belton & Temple Traction Co________________ 112
Ben Avon & Emsworth St. Ry.—Sec Phila. Co. 94 
Bennington & Hooslc Valley Ry.—See Consolldatcd R y ________. . .  _ . . .  72
Bennington & North Adams St. Ry.—See C i.solldatcd Ry................ ........ .  72
Benton Harbor-St. JoeRy. & Ltg 10
Bergen County Traction—See N. J. & Hudson Ry. & F .................. 48
Bergen Turnpike Co.— See Public Scr. Ry___ 71
Berkeley Elec. Ltg.— See California Gas &

E lec....................    . . 1 0 5
Berkley St. Ry.—See Norf. & Portsm. Tr. Col 81

Berkshire Street R y________ 73
Beth. & Nazareth—See Leh. Val. Transltl.’ " 6
Beverly <5c Danvers—See Boston & Nor...........14
Blddfford & Saco Railroad__________________  10
Biloxi El. Ry. & Power Co.— See Gulfp. &

Miss. Coast Tract. Co________  _ 48
Binghamton Lest. & Union—See Bing. R~y" " 10
Binghamton Railway Co........... 10
Blrdsboro St. Ry.—See United Trac. (Reading) 91 
Birmingham & Gulf Railway & Navigation Co 115 
Birmingham Knoxville & Allentown Trac

tion— See Plttsb. & Birmingham Tr__  94
Birmingham Railway & Electric— See Blr- *

mlngham Ry. Lt. & Power____________  10
Birmingham Ry. Lgt. & Power........... 10
Black Rock & Salisbury Beach—See Haver

hill & Amesbury_______________ 50
Bleecker Street & Fulton Ferry" RR,".—See

Metropolitan St. Ry. System__________  77
Bloomfield Street—See Pittsburg Tr. System. 95 
Bloomington & Normal Ry. El. & Heating Co.

—See Bloom. & Norm. Ry. & Lt...................35
Bloomington & Normal Ry. & Lt Co...............35
Bloomington Pontiac & Joliet Elec. Ry...........55
Blue Grass Traction Co.— See Lexington &Inter. Ry.....................    59
Blue Hill Street Ry.......................................  20
Blue Ridge Llght}& Power Co., Staunton, Va.121
Boise & Interurban Ry. C o_________  12
Boston & Chelsea—See Boston & Northern__ 15
Boston Consol. Street—See West End St. R y . 12
Boston Elevated Ry. (with map)________ __ 12
Boston Mil & Brock.—See Old Col. St. Ry 15
Boston & Northern Street Ry. (with map)____14
Boston & Providence Interurban Elec. R R__ 121
Boston & Revere Elec________________ . . .  15
Boston Suburban Fllectrlc Companies________  14
Boston & Worcester Electric Companies______15
Boston & Worcester Street Ry........................... 15
Boyerstown & Potts. St. Ry.—See United Tr. 91 
Braddock & Turtle Creek Passenger Railway

—See United Traction................................. 95
Braintree St. Ry.—See Old Colony St. Ry . 15
Braintree & Weymouth St. Ry.— See Old Col

ony St. Ry.......... ........................   15
Brattleboro Gas Light Co.— See Twin States

Gas & Elect. Co.............    17
Bridge Operating Co.—See Bklyn. R. Tr. C o." 17 
Bridgeport (Conn.) Traction—See Conn. Ry.

& Lighting Co_____________  70
Bridgeton Electric— See Am. Rys. Co. "(Ph"ll'a".j 85 
Bridgeton & MUlv. Tr.—See Am. Rys. Co 85
Bridgewater Whitman & Rockland St. Ry‘ —

See Old Colony St. Ry_________ 15
Brlghtwood R y._See Wash. Ry. & Elec."CoI!ll6 
Bristol County St. Ry.—See Taunton & Pawtucket St. R y........... 112
Bristol (Tenn.) Gas & Electric'Co.............1~~~ 17
Bristol & Plalnyllle Tramway (Conn.).............I 17
British Columbia Electric Ry 121
Broad Ripple Traction_____I ......... ................” 52
B’way & 7th Ave. RR.—Sec Met. St. Ry.'Sys! 77 
Broadway Surf. RR .—See B’y & 7h Ave.RR. 76 
Brockton Bridgewater & Taunton St Ry.—

See Old Colony St. Ry__________  15
B rock ton & East Bridgewater St""Ry7—See Old Colony St. Ry_____ _ _ 15
Brockton & Plymouth St. R y .. ................. 95
Brockton Street Ry.—See Old Colony St! Ry I 15 
Bronx Traction Co.—See Third Ave. Ry 79 
Brooklyn Bath & West End RR.—See B.R'.T. 17 
Brooklyn & Bright Beach—See Bklvn R. T. 17
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Page.
Brooklyn Cable Co.—See Nassau Electric------18
Brooklyn City & Newtown RR.—See Coney

Island Sc Brooklyn— .............- ......... - - - —  19Brooklyn City KR.—See Brooklyn Rap. Tran. 17 
Brooklyn Crosstown R R .—See Brooklyn R.T. 17 
Brooklyn Heights RR.—See Brooklyn R. T ._  17 
Brooklyn Queens County oe Suburban RR.—

See Brooklyn Rapid Transit---------------------- 17
Brooklyn Rapid Transit (with map)--------------  17
Brooklyn Union Elevated-----------------------------  1»
Brownsville Avenue Street Ry.—See Pitts. &

Blrm. Traction Co------------------------------------04
Brunswick Trac.—See Public Service R y.........70
Bucks County Electric R y---------------------- - - -  81
Buffalo Batavia Sc Rochester El. R y.—See

Buffalo Sc Wllllamsvllle Elec. R y...................10
Buffalo Bellevue Sc Lancaster Ry.—See Inter

national Traction-------------------------------------- 10
Buffalo & Depew R y .......... . . . . . . . . . . .  10
Buffalo Dunkirk Sc Western RR.— See Buffalo

Sc Lake Erie Traction Co................................  10
Buffalo East Side St. Ry.—See Intern. Trac.. 10 
Buffalo Gardenvllle & Ebenezer Ry.—See

Buffalo Southern R y------. .  . . . . . -------  10
Buffalo Genessee & Roch.—See Buff. & Depew. 10 
Buffalo Sc Lockport St. Ry.—See Inter. Trac. 10 
Buffalo Ham.&Aur.Ry.— See Buff.South.Ry. 10
Buffalo & Lackawanna Traction Co. .............   10
Buffalo & Lake Erie Traction Co......................  10
Buffalo Lockport Sc Rochester R y................... 10
Buffalo Sc Niagara Falls Electric Ry.—See In

ternational Traction............... —  - ........... 10
Buffalo Ry.—See International Traction------- 10
Buffalo & Rochester RR.— See Buff. & Depew 10
Buffalo Southern R y........................................ .. 10
Buffalo Tonawanda Sc Niagara tails Electric

RR.—See International Traction................. 10
Buffalo Traction.—See International Traction 10
Buffalo Sc Wllllamsvllle Electric Ry................... 10
Burlington County Ry ---------------------   68
Burlington (Iowa) Ry. Sc Light Co.—See Peo

ple’s Gas & Electric Co-----------------------------  20
Burlington (Vt.) Traction..................................... 20
Butte Electric R y----------------------------------------- 20

Cairo Elect. & Tract.—See Cairo Ry._________________ .S c  L t ..  20
Jairo Railway Sc Light Co-------------------------- 20

Cairo & St. Louis R y--------------------------------------20
Calais (Me.) Street Railway............................... 20
California Central Gas & Electric Co.—See

Paclilc Gas & Electric Corporation-------------105
California Gas & Electric Corporation.— See

Paclilc Gas & Electric Co............................... 105
California Midland RR--------------------------------- 121
California Pacific Ry.—Sec Los Angeles Inter. 62
California Street Cable---------------------------- . . . .1 0 0
Calumet Elec. St. Ry.—See Cal.& So.Chic.Ry. 23
Calumet Sc Lac la Belle Trac. & Power Co----- 121
Calumet Sc South Chicago Ry............................. 23
Camaguey (Cuba) Company, Ltd--------------------121
Cambridge RR.— See YVest End St.Ry..Boston. 12 
Camden Gloucester Sc Woodbury Ry.—See

Public Service R y ____________________,—  71
Camden Horse RR.—See Camden & Suburban 71 
Camden Inter-State Ry.— See Ohio Valley

Electric Ry...........- ................................. 5?Camden & Suburban Ry.—See Pub. Serv.Cor. 71
Camden Sc Trenton R y................... —  —  —  87
Canal Sc Claiborne RR .—See N. O. Ry. Sc L t .. 74 
Canarsle RR. Co.— See Brooklyn Rap. T tan .. 17 
Canon City Florence Sc Royal Gorge Inter.Ry. 20 
Canon City Sc Royal Gorge Elec. Ry.—See

Canon City Flor. & R. G. Inter. R y............... 20
Canton-Akron Cons. R y .----- - - - - - - ------ v :—  ”Canton-Akron Ry.—See Can.-Akr. Cons. R y .. o 
Canton-Masslllon Electric Ry.—See Canton-

Akron Cons Ry. ------- - - - ------- - —  - - - - —  0Canton-New Philadelphia Ry.—See Canton-
Akron Cons R y ......................1---™— vr--Cape May Del. Bay & Sewell’s Point Elec. Ry. 21 

Capital Electric Co.—See Sprlngf.Ry.& Lt.Co 111
Capital T ra c t io n .- .-- ..............- - .......................1
Carbondale Ry.—See Scranton Ry..................... 87
Carbon Street Ry.—See Carbon Transit Co------66
Carbon Transit C o ---------------------------------------  66
Carolina Valley RR------------------------------------ -121
Cass Avenue & Fair Grounds Ry.—See United

Railways C o ----------------------------------------- - -1 ° 2
Catharine & Balnbrldgc Streets Ry.—See

Union Traction..................................... - - - - - -  3?
Cayuga Lake Electric Ry —See Ithaca St. Ry- 00 
Cedar Rapids Sc Iowa City Ry. Sc Light C o .. .  21
Cedar Rapids & Marlon City Ry......................... 21
Central California Electric Co.—See Pacific

Gas Sc Elec. Co___________________________ 105
Central California Traction Co-----------------------111
Central Crosstown RR.—See Met. St. Ry. Sys. 77 
Central Electric Co.— See Somerset Union Sc

Middlesex Lighting Co--------------------  - . . .  70
Central Elec.—See Sacramento Elec. G. Sc Ry.105 
Central Elec. Ry .(Kans.).—See Met. St. Ry- 66 
Central Kentucky Traction Co.—See Lexing

ton & Inter. Rys.............................. - ............50Central Market St. Ry.—See ColumbusTrac.Co. 32
Central Mass. Electric------------------- - —  - - -  73
Central Park North & East River RR.—See

Metropolitan Street Ry. System..................... 77
Central Pass. Ry.—See Louisville Trac. Co—  62 
Central Pass. Ry. Co.—See Atl.Clty &Sh.RR. 8 
Central Passenger Ry.—See Central Traction..  9o
Central Pennsylvania Traction Co--------------------40
Central Ry.—See United Railways Sc Electric. 0
Central Ry.—See Peoria Ry. and Map---------- 85
Central Ry. Term. Co.—See Met. West Side El. 26 
Central Traction.— See Consol. Trac. System. 0 5 
Central Traction.— See Sioux City Traction.. 110
Chambersburg Sc Gettysburg Electric R y------- 21
Chambersb. Greencastle Sc YVaynesb. St'. R y .. 21 
Charles River Street.— See West End Street.. 12 
Charleston City Ry.—See Charleston Consoli

dated Railway Gas Sc Electric______________21
Charleston Consolidated Ry Gas & Electric. - 21
Charlotte Electric Ry. Light Sc Power Co------- 21
Chattahoochee Falls Co.—See Col. Elec. Co—  32 
Chattanooga Electric Ry.—SeeChattan. Rys. 21 
Chattanooga Sc Lookout Mountain RR.—See

Chattanooga Rys_________________________ 21
Chattanooga Railways Co...........................  21
Chautauqua Traction C o._______   55
Chester Darby Sc Phlla.—See Chester Tr»c__ 02
Chester Sc Media Elec. Ry.—See Chester Trac. 0
Chester Street Ry.—See Chester Traction____92
Chester Traction—SeeYVllm. Sc Ches. Trac. Co. 02 
Chicago Bloomington & Decatur Ry.—See Illi

nois Traction Co---------------------------------------  37
Chicago City R y------------------------------------------  23
Chicago Cons. Traction—See Chicago Rys. Co. 25 
Chicago Sc Desplalnes Val.—See Am. Rys. Co. 85 
Chicago Electric Trac.—See Chic. Sc So. Trac. 23 
Chicago Electric Transit—See Chic. Rys. C o.. 25 
Chicago General Ry.—See Southern Street Ry. 2 7
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Chicago Sc Jefferson Urban Tran.— See Chi.Rys 25 
Chicago Sc Joliet Elec.RR.—See Am. Rys. Co. 85 
Chicago Junction RR.—See So. Side Elec. RR. 27
Chicago Lake Shore Sc South Bend Ry_______ 67
Chicago & Milwaukee Electric---------------------- 23
Chicago North Shore St.— See Chic. Rys. C o.. 26
Chicago Sc Oak Park Elevated R y .................. 26
Chicago Ottawa Sc Peoria R j ------------------------ 83
Chicago Pass Ry.— See Chicago Rys. Co------- 26
Chicago Railways Co. (with map)-----------------  25
Chicago Sc So. Trac Co--------------------------------  23
Chicago South Bend & Northern Indiana Ry.110 
Chicago Union Traction—See Chic. Rys. Co-- 25 
Chicago West Dlv. Ry.— See Chic. Rys. C o .. 25
Chippewa Valley Ry. Light & Power------------ 44
Chippewa Valley Electric Railway—See Chip

pewa Ry. Lt. Sc Power----------------------------- - 44
Choctaw Railway Sc Lighting Co-------------------63
Christiana & Coatesvllle St. Ry.—See Susque

hanna Railway, Light Sc Power___________ 59
Christopher Sc Tenth Streets RR.—See Metro

politan Street Railway System___________  78
Cicero & Proviso Street Ry.—See Chic. Rys. Co 26
Cincinnati Sc Columbus Traction Co.................27
Cincinnati Covington Sc Erlanger.— See Cin

cinnati Newport & Covington_______________ 34
Cincinnati Dayton Sc Toledo Traction Co_____33
Cincinnati Georgetown & Portsmouth Ry___ 27
Cln. Sc Ham. Tract. C o—See Ohio Tract. Co 20 
Cincinnati Laurenceburg Sc Aur. Elec. St. R y . 27
Cincinnati Milford Sc Loveland Traction______27
Cincinnati Newport Sc Covington Lt.&Tr.Co.. 34 
Cincinnati Northern Traction Co—See Cincin

nati Dayton & Toledo Traction Co________ 33
Cincinnati Street Ry.—See Cincinnati Trac__ 29
Cincinnati Traction C o ....................................... 20
Citizens' Elec. Co.. Eureka Springs, Ark_____ 121
Citizens’ Electric Co.—See Somerset Union &

Middlesex Lighting C o ................................. . 70
Citizens’ Elec. Light Sc Power Co.—See East

St. Louis Sc Suburban Co__________________ 44
Citizens’ Electric Railway Light Sc Power Co.

See Manslleld Railway Light Sc Power C o.. 31 
Citizens’ Elec. St. Ry., Newburyport, Mass... 49 
Citizens’ Passenger Ry.—See Harrisburg Trac. 40 
Citizens’ Pass. Ry. (Phlla.)—See Union Trac. 80 
Citizens’ Railroad Light Sc Power Co. (Fishklll-

on-Hudson)—See Flshktll Electric Ry---------45
Citizens’ Ry. (St Louis).— See United Rys.Co. 102
Citizens’ Railway (Waco, Tex.)....................... .115
Citizens’ Railway Light Sc Power—See Newport

News & Old Point Ry. Sc Electric................49
Citizens’ Ry. Sc Light Co. (Ft. Worth)----------  46
Citizens’ Railway Sc Light Co.— See Museatlne

Light Sc Traction Co........ ..................... .. 68
Citizens’ Ry. Co. (Lincoln, Neb.)—See Lincoln

Traction __________________________________60
Citizens’ Ry. Co. of Venice— See III. Traction . 35 
Citizens’ Rapid Transit.— See Nashville R y .. 69 
Citizens’ Street Ry. (Indianapolis, Ind.)— See

Indianapolis Street R y-----------------------------  52
Citizens’ Street RR.—See Memphis Street R y. 67 
Citizens' Street Railway (Muncle, Ind.)—See 6

Union Traction of Indiana.............................
Citizens’ Traction.—Sec Consol. Trac. System. 05
Citizens Traction Co., Oil City---------------------- 82
City Electric Ry. (Port Huron, Mich.)—See

Detroit Sc Port Huron Shore Line..................42
Cltv Electric Ry. (Rome, Ga.)—See Rome

Ry. & Light Co.....................  102
City & Elm Grove Railroad Co_______________117
City Railway (Dayton, O hio)........................... 39
City Railway Co.— See City Sc Elm Grove RR.116 
City Sc Suburban.— See United Railways &

Electric Co. of Baltimore................................. 0
City & Suburban Ry.—See Portland Ry_____08
City Sc Suburban Ry. (Washington, I). C.) — 116
Clarksville Street Railway Sc Light Co............. 121
Cleveland Ashland Sc Mansfield Tract Co.—See

Cleve. Southwestern Sc Col___________ 29
Cleveland Berea Elyria Sc Oberlln Ry.— See

Clevelan ' --outhwestern & Columbus..........  29
Cleveland Sc Chagrin Falls Electric—Sec East

ern Ohio Traction Co_____________________  31
Cl iveland City Ry.— See Cleveland Ry........... 29
Cleveland Sc Eastern Ry.—See Eastern Ohio

Traction C o _____________________________ 31
Cleveland Electric Ry.—See Cleveland R y----- 29
Cleveland Elyria & Western.—See Cleveland

Southwestern & Columbus Ry______________ 29
Cleveland Palnesvlllc Sc Ashtabula RR______31
Cleveland Palnesvlllc & Eastern RR. (with

map)-------------------------------------------------------  31
Cleveland Railway Company--------------------------29
Cleveland Sc Sharon Electric R y --------------- - 121
Cleveland & Southwestern Traction Co.— See

Cleve. So. & Col. Ry_____________________29
Cleveland Southwestern & Columbus R y .-----  29
Cleveland Youngstown Sc Eastern—Sec East

ern Ohio Traction Co______________________ 31
Clifton Suspension Bridge.—See International

Traction_________________________________  19
Clinton Street Ry----- ---------------------------------- 31
Coal Belt Electric Railway Co------------ --------- 66
Coal Castle Electric Ity.—See E. Penn. R ys.. 98 
Coalville Passenger—SceWllkes-B.&YV.Va.Tr. 92
Coast Counties Light Sc Power Co..................... 10S
Coeur d’Alene & Spokane Ry.— See Spokane

& Inland Empire R y.................... ................. 110
Cohoes Rv.— See United Traction Co............... 5
Colonial City Traction—Sec Kingston Con. RR.58
Colorado Springs Sc Interurban Ry..................... 32
Colorado Springs Rapid Transit.—See Colo

rado Springs Sc Interurban------------------------  32
Columbia (S. C.) Elec. St. Ry. Light Sc Power. 32
Columbia Sc Montour Electric R y..................... 12
Columbia Railway _______________________ .115
Columbia Water Power Co.—See Columbia

Electric Street Ry. Light & Power Co...........32
Columbus Buckeye Lake Sc Newark Traction.

—Sec Columbus Newark Sc Zanesville............ 33
Columbus, O., Consolidated Street Ry.—See

Columbus Ry & Light-----------------------------  32
Columbus Delaware & Marlon Elec. R R ---------33
Columbus Delaware Sc Marlon Ry------------------- 33
Columbus Edison Co.— See Col. Ry. & Lt. Co. 32
Columbus (Ga.) Electric Co-------------------------  32
Columbus Light, Heat & Power Co--------------- 32
Columbus (Ga.) Power Co.—See Columbus

Electric Co......................................................... 32
Columbus (Ga.) RR.—Sec Columbus Elec. Co. 32 
Columbus Grove City & Southwestern Ry.—

See Indiana Columbus & Eastern— ----------- 32
Columbus Loudon Sc Springfield Ry.—See In

diana Columbus Sc Eastern------------------------ 32
Columbus Magnetic Springs Sc Northern R y—  39
Columbus Marlon & Bucyrus RR. C o.-------------3 1
Columbus New Albany Sc Johnstown Trac. Co_ 34 
Columbus Newark Sc Zanesville Electric Ry.—

Sec Oblo Electric_________________________ 33
Columbus & Ninth Ave.RR.—See Met.St.Ry. 76

Page
Columbus Northern Ry., Power & Equipment. 33 
Columbus Ry.—See Columbus Ry. Sc Lt. C o .. 32
Columbus Railway Sc Light Co------- -------- -----32
Columbus Traction Co.— See Col. Ry. Sc Lt.Co. 32 
Commonwealth Avenue Street Ry.—See New

ton Street Railway.................................- —  - 14
Compton Heights Union Depot Sc Merchants 

Terminal Ry.—See United Railways Systeml02
Concord Maynard Sc Hudson Street R y---------66
Concord Street R y__________________________34
Coney Island Sc Brooklyn R R ----------------------  19
Coney Island Sc Gravesend.— See Nassau Elec. 18 
Conestoga Traction.—See Lan. Co. Ry. & Lt. 58
Conneaut & Erie Traction Co------------------------  34
Connecticut Ry. Sc Ltg.—See Consolidated Ry. 72
Connecticut Valley Street Railway---------------- 82
Connellsvllle Suburban Street Ry.— See West

Penn Railways C o ______________________  95
Conshohocken Ry.—See Schuylkill Valley------91
Consolidated Railway Co. (New Haven)------- 72
Consolidated Ry. & Light Co. of Delaware----- 121
Consolidated Railways Light Sc Power Co.

(Wilmington, N. C .).........................................117
Consolidated Railway & Power Co.— See Utah

Light Sc Railway.............. .............  103
Consolidated Street.—See Portland R y--------- 98
Consolidated Traction of New Jersey___ ____71
Consolidated Traction of Pittsburgh, Pa----------- 94
Continental Passenger Ry.—See Union T rac.. 89 
Coplay Egypt Sc Ironton.—See L. Val. Tran.. 6
Corning Sc Painted Post Street Ry ...................34
Corrigan Cons. St. Ry.—Sec K. C. St. Ry. & Lt 55
Cortland County Traction.. —  - - - - ------—  34
Cross Island Traction—See South Shore Trac

tion _______________________________ __—  34
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 19 
Crosstown St.—See Columbus Ry. & Lt. Co«. 32 
Cumberland Sc YVesternport Elec. Ry-------------- 34

Dallas Electric Corporation------------------------  3.>
anbury (Conn.) & Bethel Street Ry---------35

Danbury & Harlem Traction Co-------------- —  Jo
Danville Sc East. 111. Ry.—See 111. Tract. C o .. 37 
Danvlile & Edwardsvlllc Term. RR. Co.— See

St. Louis Sc North Eastern Ry. Co--------------37
Danville (111.) Street Ry. Sc Light.....................35
Danville Urbana Sc Champaign Ry...................37
Darby Media Sc Chester Ry.—See Phlla Itap.T. 88 
Darby Sc Yeadon St. Ry.— Sec Phlla. Rap d

Transit______________________________  —  89
Dartmouth Sc Westport St. Ry., New Bedford 71 
Davenport Sc Rock Isl. Ry.—See Trl-Clty Ry.

Sc Light Co______________________________  37
Dayton Covington Sc Plqua Traction---------------39
Dayton & Muncle Traction Co.— See Indiana

Union Traction Co_______________________  6
Dayton Sc Northern Traction Co.— See Indiana

Columbus Sc Eastern_____________________  32
Dayton Sc Soldiers’ Home RR.—See City R y. 39 
Dayton Springfield Sc Urbana Elec. Ry.—See

Ind. Col. & East............................................  32
Dayton (O.) Street R y---------------------------------121
Dayton Traction—See Cln. Dayton Sc Toledo

Traction Co______________________________ 33
Dayton Sc Troy Electric____________________  39
Dayton Sc Troy Traction—Sec Dayton Coving

ton Sc Plqua Traction.----------------------------- 39
Dayton & West. Trac.—See Ind. Col. Sc East. 33
Dayton Sc Xenia Transit Co-------------------------- 39
Decatur Gas & Elec.—See Decatur Ry. & Lt- 35
Decatur Railway Sc Light C o -------------------------35
Decatur Trac. & Elec.—See Decatur Ry. Sc Lt. 35
Delaware & Atlantic City HR------------------------ 121
Delaware County Sc Philadelphia Elect. Ry.—

See United Power Sc Transportation----------- 91
Denison Sc Sherman R y_____________________  39
Denton Railway Sc Light___________________ 121
Denver City RR.—See Denver City Tram------39
Denver City Tramway (with map)------------------39
Denver Consol. Tram.— See Denver City Tram. 39
Denver Sc Northwestern Ry-------------------------- 39Denver Tramway Pow. Co.—See Den.Cy.Tram 39 
Derby Street Ry.—See Conn. Ry. Sc Ltg. Co. 72
Des Moines City Ry ------------ -----------------------  41
Des Moines St. RR.—See Des M. City Ry-----  41
Des Moines Suburban Ry.—See Des M. City. 41
Deplalnes Val. Elec.—See Am. Rys. Co---------85
Detroit City Ry.—See Detroit United Ry------41
Detroit Citizens' St. Ry.—See Det. United Ry. 41 
Detroit Electric Ry.—See Detroit United R y . 41
Detroit Jackson & Chicago (with map).............42
Detroit Sc Flint—See Detroit United R y - - - - -  41 
Detroit Fort Wayne Sc Belle Isle Ry.—See

Detroit United Rv ........................................  41
Detroit Jackson & C h ic a g o -- - . - - . - - - - - - - - - -  42
Detroit & Lake St. Clair RR. See Detroit &

Port Huron Shore L in e . . . . ....................- - -  42
Detroit Lake Shore & Mt. Clemens Ry.—See

Detroit & Port Huron Shore Line----- ------- 42
Detroit Monroe Sc Tol. Short Lino Ry.—

See Detroit United R y - - - - - - - - - - - - - - - —  42
Detroit & Northw—Sec Detroit United R y -- 41
Detroit Plymouth Sc Northvllle Ry................... 121
Detroit Sc Pontiac Ry.—See Detr It United Ry 41 
Detroit Sc Port Huron Shore Lino (with m ap).. 41
Detroit Ry.—See Detroit United R y .............41
Detroit Rochester Romeo & Lake Orion—See •

Detroit Sc Flint R y . . - - - - - - - - - - - - - - .........41
Detroit Sub. Ry.—See Detroit United R y------41
Detroit United Ry. (with map)........................  41
Detroit Utica Sc Romeo Electric—Seo Detroit

United R y -...............- - - —  - - - - - - ------ - - —  42Detroit Ypsllantl Ann Arbor Sc Jackson R y .. 42 
DIghton Somerset Sc Swansea St. Ry.—See

Old Colony St. R y.........- ................................  15
Dominion Power Sc Trans. Co.............................118
Donora Sc EUlora Street Ry.—See Pitts. Mc

Keesport & Westmoreland.............................63
Dover Gas Light Co.—See Twin States Gas Sc

Electric Co.............. - .................................... 17
Dover Somersworth & Rochester—See New

Hampshire Traction Co-----------------------------  50
Doylestown Sc Easton St. Ry.—See Phlla. &

Easton Electric R R -----------   42
Dovlestown Sc Willow Grove Ry.—See Phila

delphia Rapid Transit Co-------------------------- 88
D. I). E. B’dway Sc Bat.—See Third Ave. Sys. 79
Du Bols Electric Sc Traction Co........................... 42
Duquoln Belleville Sc St. Louis Elec. R y ------121
Duluth St. Ry.—Sec Duluth Superior Ira ct-- 42
Duluth-Superior T raction ...---------- --------—  42
Dunkirk & Fredonla RR.—See Buffalo & Lake

Erie Traction Co-----------------------   19
Dunkirk Street Ry------- -------------------------------  42
Duquesnc Traction.—See Consol. Traction-- 9o

East Cleveland Ry.—.Sec Cleveland R y.........29
astern New York R R -------------------------------  9

Eastern Ohio Traction--------------------------------  31
Eastern Pennsylvania Rys. Co. (with map)----98
Eastern Wisconsin Ry. Sc Light Co------------------46
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_  „  „  Page.East H. Pass.—Sec Harrisburg Traction___ 49
East Hartford & Glastonbury Street HR.—

See Consolidated Ry________________________72
East Jersey St.Ry.— See Public Service R y ...! 70
East Liverpool Trac. & Light Co.......................42
East Middlesex Street R y_________________  15
East Reading Elec. Ry.—See Reading Tract-- 01 
East St. Louis Electric Street RR.—See East

St. Louis & Suburban Co_______   44
East St. Louis A Suburban Co. (with map)___ 44
East Side Elec. (Kan. City)—See Met. St. Ry 55 
East Side Traction Co.—See Syracuse Rapid

Transit-----------------------------------------   101
Easton & Beth’hem Tran.— See Eas. Con.Elec. 44
Easton Con. Elec..................................... 4.4
Easton Palmer A Bethlehem Elec. Ry.—See 

Easton Consolidated Electric-- . 44
Easton A South Bend Trans. Co.—See Easton

Consol. Elec. Co____________ _______  44
Easton Transit Co.— See Easton Con. Electric" 44 
Eau Claire Light & Power Co.— See Chipp! ■

Val. Ry. Lf. A Power___________  . 44
Edison Electric of New Orleans—See n ! 6 !

Railway A Light Co_____________________  74
Edison Elect. 111. Co. of Lebanon, Pa.— See

United Power A Transportation..................  90
Edison Electric Light Co.— See Lancaster

County Ry. *  Light....................................... 58
Edwards Hotel & City RR. Co...... ......................55
Eighth Ave. RR.—See Metropol. St. Ity. Sys. 78 
Electric City Ry.—See Internat. Trac. Co—  11) 
Electric Traction (Phlla, Pa.)—See Un. Trac.. 89 
Elgin Aurora A Southern Traction—See Au

rora Elgin A Chicago.......... ............................ 21
Elgin City Ry.—See E. A. A S. Tract.—See

Aurora Elg. & Chic-.......... ....................   2'Elizabeth Plainfield & Central Jersey—See
Public Service Ry_______  71

Elizabeth A Raritan River Street Ry.—See
Public Service R y________   71

Elizabethtown A Florin Street R y___________ 58
Elmira A Seneca Lake—See Elmira Water

Light & RR____ _________________________  44
Elmira Water Light A R R _____________  " 44
Elm St. Conn. Ry.—See Met. St. R y__  ’  70
Elmwood Ave. A Ton. Elect.—See Int. Trac’  in
El Paso Electric Co___ ______ _______  _ 44
Elwood Elect.— See Union Tract, of Ind! 0
Elyria Grafton A Southern—See Cleveland

South Western A Columbus R y .__  29
Elyria A Oberlln—See Clev. S. W. & Col 2u 
Empire Pass. Ry.—See Union Trac. System 89 
Enlleld & Longmeadow Elec. Ry.—See Hart

ford A Sprlnglleld.................... 112
Ephrata A Adamstown Ry.—See Lancaster ’Co. Ry. & Lt. Co________ ______ _ 58
Erie Electric Motor Co.—See Builalo & LakeErie Traction Co....................... _ jy
Erie Rapid Transit Co.—See Buffalo A LakeErie Traction Co................................_ 19
Erie Traction Co___________  44
Eric. A Union R R ____ ________  121
Escambia Co. Lt. A P. Co.—See Pensacola

Electric Co____________   8-(
Essex Elect. St. Ry.—See Boston A Northern" 14 
Essex A Hudson Gas Co.—Sec Public ServiceCorporation____  70
Evanston (111.) Elec. Ry.—See Chic! Ryi.*Co”  26
Evansville & Eastern Elec. Ry.—See KvausvRys. Co......................................... _ ’ 45
Evansville Electric RR.—See Eva'nsvlfie ASo. Ind. Traction...................... . 4
Evansville & Mt. Ver. Elec. Ry.—See"Evan’s"vllle Rys. Co____ 45
Evansville A Princeton Traction "d o .—See 

Evansville & Southern Indiana Traction 45
Evansville Ry.—See Evansville Rys. C o.. . I "  45
Evansville Railways Co_____  45
Evansville Princeton A Vincennes Inter."Ry.”

See Evansville A Southern Indiana Trac. Co. 45 
Evansville Suburban A Newburgh Ry 45
Evansv. & Southern Indiana Traction Co.- I 45 
Evansville Term. Ry.—See Evansville Rys.Co. 45 
Everett Ry. & Electric Co.— See Everett Ry.Light A Water Co_______ 4
Everett liv ., Light A Water Co”  1.................4
EVVVnterVr o tCr C° '—SC° Everctt Ry., Light"* 
Exeter Hampton El’cc. Co."—Sc’e" Nevv'Hamp" 4° 

shire Electric Rys______________________ *_ 50

ITalr Haven & Wcstvllle RR.—See Consolldated Ry ____________  72
Fairmont & Clarksburg Traction Co................... 45
Fairmont Park A Delaware River Passenger— •

Sec Germantown Passenger Ry....................... 89
Falrmount Park & Haddington Pass Ry.—

See Hestonvlllo Mantua & Falrmount_____89
Falrmount Park Transportation Co_________  87
Largo & Moorehead Street Ry. Co__________ 45
Farmington Street Railway__________________ 49
Federal Street & Pleasant Valley Ry.—See

United Traction System, Pittsburgh_______ 94Felicity & Bethel R R ....................................  27
Ferries & Cliff House Ry.—See United RR. of

San Francisco_______________________  106
Findlay Street Ry.— See Toledo Bowling Green

A Southern Traction...............................  I l lFlshklll Electric Ry _ 45
Fitchburg & Leominster s’treet R y " " " ” "  45 Fitzgerald & Ocllla Electric Ry 121
Flushing & College Point Elec. Ry.—See N. Y.& Queens Co.......................................  50
Fond du Lao & Oshkosh El'cc’  Ity"—See Eas’t-

ern Wisconsin Ry. & Light Co.........................46
Fond du Lac St. Ry. & Light.— See Eastern 

Wisconsin Ry. & Light Co- 46
Forest City Street Ry.—See Cleveland’Ry’- 29
Fort Dodge Des Moines A Southern RR.__See

“ Railroad and Industrial” Section.
Fort George & El venth Ave RR.—Sec Met.St.Ry. Sys....................... . .......... .......... 78
Fort Pitt Traction—Sec Consol. Trac. (Pitt’s.) ’  94Fort Scott Gas A Electric C o .. ......... * 4g
Fort Smith Light & Traction Co......................... 46
Ft. Wayne Blulfton & Marlon Traction Co. 46Fort Wayne & Springfield Ry. Co______ 40
Fort Wayne Traction Co.—See Ft. Wayne

Wabash Valley Traction Co________________ 46
Fort Wayne Van Wert A Lima Trac. C o !” ”  33 
Fort Wayne & Wabash Valley Trac. Co. 4G 
Forty-second Street & Grand Street Ferry 

RR.—See Metropolitan St. Ry. System,. 78 
Forty-second St. Manhatv. A St.Nicholas Ave.

Ry.—See Third Avenue System...................79
Fox River Elec. Ry. A Power.—Seo Green Bay

Traction C o.________    48
Framingham Southboro & Marlboro .Street

Ry.—Sec Boston A Worcester Electric___ 15
Framingham Union Street Ry.—See Boston &

Worcester Fllectrlc Cos________   15
Frankford & Southwark Passenger Ry.—See

Union Traction System________   89
Franklin County—See Hagerstown & Nort'h’n 49 
Frederick Inter. R R .—See Fied. A Mid. R R ., 47 
Frederick & Middletown R R _______   47

_  Paoe.Freeport Ry., Light & Power Co.......................47
Fresno City Ry.—See Fresno Traction Co. 47
Fresno Traction Co................ .................. 47
Fresno Gas & Electric Light Co.— See Califor

nia Gas A Electric Corporation___________ 105
Front A 5th St. Ry.— See Unit.Trac.(Reading) 91 
Frontier Elec. R y.—See Internat. Trac. Co 20 
Frostburg Eckhardt A Cumberland Elec. Ry.

—See Cumberland A Westernport________  34
Fulton Elevated—See Brooklyn Rap. Tran.. 17 
Fulton Street RR.—See Met. St. Ry. System, 78
/^Jalnesvllle (Ga.) Electric R y______________ 121
v # aInesvIllo Whltesboro A Sherman Ry 121
Galesburg Electric Motor & Fower—See

Galesburg Ry. & Light C o ..______ 83
Galesburg Gas & Elec. Co.—See Galesburg Ry.

& Light Co_________ _____ ____________ 83
Galesburg & Kewance Electric R y______ 57
Galesburg Ry. A Light Co...........    83
Galveston Fllectrlc Co______________________  4
Galveston-Houston Elec. Co_________ 47
Galveston-Houston Elec. R y________ " I I I”  47
Gardner Westminster & Fitch. St. R y . ”  47
Gary & Interurban R y_______________________121
Gas & Electric Co. of Bergen County. 70
Gas Light Co. of Col Ga.—See Col. El. C o .. .  32
Geary Street Park & Ocean R R ____________ 106
General Electric Railway (Chicago, 111.) 26
Geneva Waterloo S. F. & Cayuga L. Trac___ 47
Georgetown & Lexington Traction Co.— See

Lexington & Inter. R ys.______ _______  59
Georgetown Rowley A Ipswich—See Boston

A Northern Street R y.... ............ _ _ 14
Georgetown A Tenallytown R y.—See Wash"

Ry. A Elec..............    115
Georgia Elec. Light Co.—See Ga. Ry. A E l.. 8
Georgia Ry. A Electric Co________  . 8
Germantown Pass. Ry.—See Union Trac. Sys. 89 
Gtrird Coal Belt Elec.—See Pitts. A Kan.

City R y............................................................  92
Glen's I-’alls Sandy Hill A Ft. Edward Street

RR.—See Hudson Valley Ry........... 5
Globe Street Ry.—See Old Colony Street R y . 15 
Gloucester Essex A Beverly— See Bos. A No. 14 
Gloucester A Rockport—See Boston A N or.. 14 
Gloucester St. Ry.—Seelloston A Northern.. 14 
Goff's Falls Lttch. A Hud.— See Alan. Trac.

Lt A Power____ _________________________  66
Grand Rapids Gd. Haven A Muskegon Ry 48
Grand Rapids Holland A Chic. R y .............. 48
Grand Rapids Holland A Lake Michigan Ry.

—See Gr. Rapids Holland A Chicago R y .. 48Grand Rapids Ry...............    48
Grand St. A Newtown—See Bkln. Rap". Tran’  17Grays Harbor Ry. A Light C o ._______ _____  5
Great Falls A Old Dominion RR. Co_________ 116
Great Falls (Montana) Street Ity. 48
Grcely A Northern Railway A Utility Co.........121
Green Bay Gas A Elect. Co.— See Green Bay

Tract. Co___ ________   48
Green Bay Traction C o.____________________ 48
Greene A Coates Sts. Philadelphia Passenger

Ry.—See Union Traction System ................. 89
Greenfield Deerfield A Northampton St. Ry.

—Conn. Valley St. R y................... 82
Greenfield A Turner’s Falls St. Ry.—See

Conn. Valley St. Ry__________  . 82
Greenp. A LorlmerSt.—See Bkln. Rap. Tran! 17 
Greenburg A So. Ry.—See West Penn Rys.Co. 95
Greensboro lilectrlc Co........ ............ 48
Greenville (S. C.) Traction Co. 48
Greenwich A Schuylersv’lle Elec. RR.—See

Hudson Valley R y...................   5
Greenwich Tramway Co.— See Consol. Ry 72
Groton A Stonlngton St. Ry_______________ 48
Gulfport A Mississippi Coast Traction Co___ I 48
Guthrie St. Ry.—Sec Oklahoma R y_________ 82
flagerstown A Boonsboro Ry.—See Hagers*

town Ry___________ ________  _ 49
Hagerstown A Myersvllle Ry.— See Hagers.Ry 49 
Hagerstown A Northern Ry.—See Hagers. Ry. 49Hagerstown R y . . ..............  49
Hamburg Ry. Co.—See Buff. A L. Erie Trac . 19 
Hamilton A LIndenwald El. Trans.—See Cln.

Dayton A Toledo Traction__  . 33
Hammond Whiting A E. Chi. Elec. Ry 49
Hampshire A Worcester Street Ry.—See

Ware A Brookfield St. Ry________________ n s
Harrisburg City Pass.— See Harrisburg Trac.. 49 
Harrisburg A Mcchanlcsburg Electric Ry.—

See Valley Traction Co______ 49
Harrisburg T raction ..............  49
Hartford Manchester A Rockville Tramway 

—See Consolidated R y .. 72
Hartford A Springfield St. R y...........1..............112
Hartford Street Ry.—See Consolidated Ry.Co. 72 
Hartford Turnpike— Sec United Rys. A E lec.. 9
Hartford A Wethersfield RR.— See HartfordStreet Railway_____ 72
Hattiesburg Traction C o - - - - . . " I ” " ” " '  49
Havana Electric Ry. (Cuba) ________  n s
Haverhill A Amesbury Street R y_................... 50
Haverhill A Andover (sec Mass. Elec. C o.j. ’  14 
Haverhill Georgetown A Danvers—See

Georgetown Row. A Ipswich St. Ry............. 14
Helena G. L. A Coke— See Helena Ry. A L .. 50
Helena Light A Railway Co........... 50
Helena Light A Traction Co.—See'’ HelenaLight A Ry. Co...............    50
Henderson Traction Co................... 50
Henderson (Ky.) City Ry.—See Hend’crsdiiTraction Co............................... 59
Herkimer Mohawk Ilton A Fr’a’nk." Elec"Ry!
. . “ ■Sec Utica A Mohawk Valley Ry.............101
Ilestonvllle Mantua A Falrmount Pass. R y .. 89 
S;2j?!an4 R R -—See Loulsv. A So. Ind. R y .. 63Highland St. Ry.—See West End St. Ry___ 14
Hlngham St. I ty —See Old Colony St. Ry__ 15Holyoke Street R y......... 50
Holmesburg Tacony A Frankford* Elec.’  "riy!
t t United Power A Transportation_____ 91Honolulu Rapid Transit A Land Co................. m
R fleece , ‘ ̂ t-R y.— Sec New England Inv. A
Hot Springs "street R R ”  ” ................... 50
Houghton County Street Ry. (Mich.)—See

Houghton County Traction Co............. 50
Houghton County Traction Co..................... 50
Houston Electric C o.......................... 47
Houston W. St. A Pav. F’erry—See Mctro-nolltan Street Ry............. _ _ 7 «
Hudson County Gas Co.—Sec Pub. Serv.’ corp’  70 
H Traction L' L Tractl° n—Sec South Shore
Hudson Pel. A Salem St. R y ’ Co.’—See’ New
„,H air>Pshlre Elec. Rys.......................   51
Hudson Hi ver a  Eastern Traction Co........  * 83Hudson River Traction Co____  48

! ! S i  Valley R v . -  See United TractlorfCo! 5Humboldt Transit Co___  45
Hunt. A Charleston RR—See Ohio" Val! Elec?Ity. V̂O__ __________    ro
Huron A Ontario R y ___ 121
Hutchinson Interurban R y . ." " ”  ” ” ” ” *”  121

Page.
Hyde Park Elec. Light (Mass. Elec. Cos.)____14
Illinois Central Traction Co.— See Illinois
4 Traction Co ............................................ 37
Illinois Light A Traction Co_________________ 111
Illinois Traction Co________________________  35
Illinois Valley Railway Co_____ 83
Illinois Valley Trac. Co.— See 111. Val. R y__ 83
Illinois Western Ry. Co______ 37
Indiana Columbus A Eastern Traction Co___ 32
Indiana Northern Traction Co.—See Ind.

Union Traction__ _____ __________ . 6
Indiana Ry.— See Chicago South Bend" A

Northern Indiana R y___________________ ..110
Indiana Union Traction Co_________________  6
Indianapolis A Cincinnati Traction C o.............. 53
Indianapolis Coal Traction Co. (with map)____53
Indianapolis Columbus A South. Trac. C o .. .  52 
Indianapolis Crawfordsvllle A West. Trac. Co. 53 
Indianapolis A Eastern Railway Co. (withm ap)____________________________________  53
lndla.napoIis A Greenfield Rapid Transit—See

Indianapolis A Eastern Ry_________________ 53
Indianapolis Huntington Columbia City A
1 tf,ortllwestern Electric R y_________________ 121
Indianapolis A Louisville Traction Co_______  63
Indianapolis A Martinsville Rapid Transit Co. 53
Ihdlanapolls Newcastle A Toledo El. R y______ 53
Indianapolis Northern Traction Co.—SeeUnion Traction Co........................................... 6
Ind anapolls A Northwestern Traction Co. 53
Indianapolis A Plain. El. Ry.—See Ind. Coal

Traction Co.......... ................    53
Ind. Shelbyv’ lie A Southeastern Traction Co!
. A Southeast. Traction Co______53Indianapolis A Southeastern Traction C o .. 53
Indianapolis Street Ry........................... 52
Indianapolis Traction A Terminal Co............I 52
Indianapolis A Western Tractlon|Co__________ 53
Indian ler. Trac. Co.—See Choctaw Ry. A Lt. 65Inter-Mountain R y...............................   121
International Ry.—See Inter. Traction C o..." 19 
International Traction Co. (Buffalo) 19
Inter-State Consolidated Street Ry................... 81
Inter-State Railway, Missouri________________ 121
Inter-State Railways Co ’  90
Inter-Urban Ry.—See Saginaw Vai."Trac” ” l 02
Inter-Urban Ry. (Des Moines)............. 41
Interurban Ry. A Terminal Co............. ”  * 27
Interurban Street Ry.— See N. Y CltySt.Ry* 7»Iowa A Illinois Ry. Co__  37
lowa-MIssourl Trac. A Power Co ................121
Ithaca-Owego Tract. Co.......................  121
Ithaca Street Ry______________ 55

Jackson Consolidated Traction Co.— See Mich.** United R ys___________________________  59
Jackson A Battle Creek Traction Co.—See:

Michigan United Rys__  59
Jackson (Miss.) Elec. Ry.. Light A’  Power Co.

—See Edwards Hotel A City R R .. 55
Jackson (Tenn.) Ry. A Light Co. . .  ’  55
Jacksonville (Fla.) Electric Co 55
Jacksonville Ry.—Sec Jackson. Ry. A L. Co’  35 
Jacksonville Gas, Light A Coke Co.—See 

Jacksonville Ry. A Light Co. . .  35
Jacksonville Ry. A Lt. Co.—See III. Trac. C o.’  35 
Jamestown Chautauqua A Lake Erie—See 

Buffalo A Lake Erie Traction. .  19Jamestown Street R y .. 55
Jefferson A Braddock Heights RR.—See Fred

erick A Mid. R y________________  .  47
Jersey Central Traction Co________ __~ 57
Jersey City A Bergen R R .—Sec Public Scr.Ry 71 
Jersey City Harrison A Kearney Ity. Co.—

See Consolidated Traction of New Jersey 71 
Jersey City Hob. A Pat.—See Pub. Serv. R y .. 71
Johnstown Passenger R y ___________________  55
Joliet Plainfield A Aurora R R .—See Joliet A

Southern________  ___________________  _ 55
Joliet Railroad—See American R ys.C o” ” ”  85
Joliet A Southern______________________  _ 55
Jolpln A Pittsburgh Ry. Co______I . " " " "  92
ITanawha Valley Traction Co__________  52
“ Kansas City Cable—See Metropol. St. Ry 55 
Kansas City Electric Light Co.—See Kansas

City Railway A Light Co........... _ 55
Kansas City Kiev. Ity.—See If C. Ry. A 'L t "  55 
Kansas Clty-Leavenworth RR —See KansasCity-Western R y_______  57
Kansas Clty-Olathe Electric RR ............... 121
Kansas City Railway A Light Co. (with map)! 55 '
Kansas City-Western Ry. (with map)___  57
Kenosha Fllectrlc Ry_________   57
Keokuk Electric Ry. A Power ( I o w a ) . " " ”  57
Key West Electric C o .________________I . Z "  57
Klngsbrldge RR.—See Union R y__ ” " ” "  79
Kings Co. Elevated—See Brooklyn Rap. Tr. 17
Kings Co. Traction—See Nassau Electric___ 18
Kingston City RR.— See Kingston Cons. Ry 58
Kingston Consolidated R R __________________ 58
Klttannlng A Cowanshannock Valley Street

R y ----------------   121
Klttannlng A Leechburg Rys. Co___ __ *58
Knoxville Ry. A Light Co...........................’ ”  58
Knox v’lie Traction—See Knox. Ry.ALt. Co 58 
Kokomo Marlon A Western Traction Co. 58
Kokomo Ry. A Light Co.—See Kokomo

Marlon A Western Traction Co_____________58
Kutztown A F’ leetwood Street Ry.— See 

Allentown A Reading____________________  6

¥ ackawanna Valley Traction—See Scran-
^  ton R y.......................... ............ __ 87
Laokawanna A Wyomlnr Val. Rap. Trans.Co 108
Laconia Street Ry__________________  ' 53
Lacrosse City R y ._________________ 58
Lafayette A Logansport Traction.. '  46
Lafayette Street Ry.— See Ft. Wayne’ A

Wabash Valley Traction Co_______  40
Lake Erie Bowling Green A Napoleon Ry 17 
Lake Erie Trac. Co.— See Buff. A L. Erie Trac. 19 
Lake Roland Elevated—See United Rys. A

Electric Co. of Baltimore___  9
Lake Shore Electric (Cleveland) (with’ map) I 31
Lakeside Ry., Mahanoy City, P a __See •Schuylkill T r a c t io n .. ....  47
Lake Street Elevated RR.—See ’Chicago’ AOak Park Elevated R y.........................*____ 26
Lake View L. A Impt. Co.—See Canton-AkronCons. Ry_________  g
Lancaster City RR.— See '  "Lancaster"'  Co".Ry. A Light C o .. ......................................... 58
Lancaster A Columbia— See Lancaster Co.Ry. A Light Co___  g8
Lancaster County Ry. & Llght’Co” ................. 58
Lancaster A Eastern R y_____ ’  ’  58
Lancaster Gas Light A Fuel' Co!— See"Lan

caster County Ry. A Light C o .. .  58
Lancaster Mcchanlcsburg A New Holland..I 58 
Lancaster A Mt. Joy—See Lancaster CountyRy. A Light Co................... 53
Lancaster A Quarryvlllc Street R y.....................58
Lancaster Ry.—See Lancaster Co. Ry. AL gift 

Co....................................................................... 58
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Lancaster A Rocky Springs Ry.—See Lan

caster County Ry. A Light Co.......................58
Lancaster A York Furnace Street R y .........- - -  59
Lansdale A Norristown Electric Ry.— See

Montgomery (Pa.) Tractlou C o--------- - - - -  50
Lansing City Electric Ry.—See Mich. Un. Rys. 59 
Lansing A Jackson Ry. Co.— See Michigan

United Rys--------------------------- - - - - ------ jr* 59Lansing St. John’s A St. Louis Ry.—Sec
Michigan United Rys...........- - - - - - - - - - - - -  59

Lansing A Suburban Traction Co.—See Mich
igan United Rys...............   —  50

La Porte A Michigan City Ry.—See Northern
Indiana Ry.........................- ......................... 110

Las Vegas Railway A Power Co...................... -121
Lawrence Gas Co.—See Mahoning & Shenango

Rtf. A Light C o-.........................- -   ..........118
Lawrence A Reading—See Mass. Elec. Cos—  14 
Lebanon Valley Street Ry.— See United

Power A Transportation----------------------------  91
Lehigh Traction------------------------ ■ - — - — a - -  50Lehigh Val. Trac.— See Lehigh Val. Tran. Co. 6
Lehigh Valley Transit Co.........- - - - - - ----------- 6
Leominster A Clinton St. Ry.—See Worcester

Cons. St. Ry------- .--------------- - —  ------- - - -  73
Leominster Shirley A Ayer St. Ry.—See

Fitchburg A Leominster Street Ry.............. 4o
Lewlsburg Milton A Watsontown Passenger

Ry.—Sec Railways Co. General....................... 88
Lewiston A Auburn RR.—See Lewiston

Augusta A Watervllle-------------------------------- 59
Lewiston Augusta A Watervllle St. Ry---------59
Lewiston Brunswick A Bath St. Ry.—See

Lcwlst. Aug. A Watcrv. St. R y - - - . - ...........59
Lewiston Connecting Bridge— See Interna

tional Traction-----------     *?Lewiston A Youngstown Frontier RR............... 81
Lewlstown A Recdsvllle Electric Ry................. 59
Lexington Avenue A Pavonla Ferry Ry.—

See Metropolitan Street Ry - - - - - - - - - - - - - -  76
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 14
Lexington & Interurban Rys............................. 59
Lexington Railway—See Lex. A Inter. R ys.- 59
Lima Electric Ry. A L ig h t . - . - - - ----- . . . . . . .  33
Lima Findlay & Toledo—See Western Ohio Ry - 80
Llma-Honeoye Electric Light A RR ..................121
Lima A Toledo Traction Co...............................33
Lima Urban R y . . - - - - - - - - - - ...........................
Lincoln Ry. A Light Co. (111.)---------------------- 121
Lincoln (Neb.) Traction....................- ..............60
Llndell Ry.—See United Railways Co............ 102
Little Rock Railway A Electric Co...................60
Lockport A Olcott—See Internat. Traction. 19 
Logansport Ry.— See Ft. Wayne & Wabash

Valley Traction Co...............................   40
Lombard A South Street Passenger Ry-—

See Frankford A Southwark Passenger Ry- 89 
Lonaconlng Midland A Frostburg Ry.— See

Cumberland A Westernport....................... - -  " 4
London (Canada) Street R y - - - - ................... - - 1*"
Long Island Consol. Electrical Cos..................... 00
Long Island Electric Ry.........   oo
Long Island Trac.— See Brooklyn Rap. T r-.- 17
Lookout Mountain R y------- ----------- - —  - - —Lorain AClevcIand RR.—See Lake Shore Elec. 31 
Lorain St. RR.—See Lake Shore Elec. Ry — - 31
Los Angeles Interurban Ry. (with map).........02
Los Angeles R y - - - - ...................- ..........- ..........
Los Angeles Pacific Co— - - ------------- -Los Angeles A Pasadena Elec. Ry.—Sec Pa-

clflc Electric R y - - - - - - - .................- ..............°
Los Angeles A Redondo Ry — - - -  —  -r--f,-- ®Z Los Angeles Trac.—See Los Ang. Interurb, Ry 
Loulsv’lle Anchorage A Pcwee Valley Ry.—

See Louisville & Eastern - - - - -  - - - - - - - - -  62
Louisville City Ry.—See Loulsv. Tract. C o..
Louisville A Eastern R R --------  . . . . . . . . . . . .
Louisville Frankfort & Eastern Traction Co.—

See Louisville A Eastern RR. 62
Louisville A Interurban Ry.— See Louis

'  vllle Traction Co  "2
Louisville A Nor. Ry. A Ltg. Co— . —  ------- 63
T oulsvllle Ry.—See Louisville Traction Co—  02 
Louisville & Southern Indiana Ry.—Sec

United Gas A Electric Co...............- ..............6
Louisville Traction Co -  62
Lowell & Fitchburg Street R y . . . .........- - - - - -  6
Lowell A Suburb. St.—See Bos. A’Nor. St. Ry. 1 
Lowell Lawrence A Haverhill—Sec Boston A

Northern R y. - - - - - - - - - - - - - ------- -----------  ‘Low Fare Ry.—See Cleveland R y , . .................2
Lynchburg Traction A Light--------------- - ------ 63
Lynn Belt—See Boston A Northern St. R y .- -  14
Lynn A Boston RR.—See Bos. A No. St. R y- 14

Macon .Electric Light A Ry.— See Macon
Ry. A Light Co........................................... 63

Macon Railway A Light C o ----- - 63
Madison County Light & Power Co.—See 1111-

nols Traction Co----- ---------------- 37
Madison A Interurban Trac. Co.— See South.

Wisconsin Ry. C o --- —  --------------------------66Mahoning A Shenango Ry. & Light Co - 118
Mahoning Val. S. E.— See Mah. & Sh. Ry. A Lt.118 
Manchester & Derry St. Ry.—See Man. Trac.

Light & Power---------- - - - - - —  - - - - - - - - 60Manchester Street R y.— See Manchester Tract.
Light A Power--------------- - - -------------------- 66Manchester Traction Light & Power Co------- - 66

Manhattan Elevated Ry.— See Railway &
Industrial” Section.

Manila Electric RR. & Lighting Coro. - - - - - - - 1 19
Manila Suburban Rys.—See Manila Electric

RR. A Lighting Corporation.........................i ‘ 0
Manistee Light A Traction ...............................<>6
Mankato Electric Traction C o . - - - - - - - - - - - - - - 1**
Manor Valley Ry.—See Pitts. McKees.& West. 63
Mansfield Railway Light A Power Co ...........- 31
Marlon BlutTton A Eastern Traction Co........... 12
Marlon City Ry.—See Un..Tr. of Ind...............  »
Marlon Railway Light A Power Co....................... 34
Marlon A Suburban Ry. Co...........- ..........  34
Marlon A Western Ry. Lt. A Pow. C o - - - - - - - -  34
Market St. El. Pass. Ry.— See Phlla. Rap. Tr. 88 
Market St. Ry.— See United RR. of San Fran.106
Marlboro A Westboro Street R y......................... '4
Marquette County Gas A Electric Co------------ &•>
Marshalltown (Iowa) Light Power A Ry...........60
Maryland Electric R ys.......... - -------- -------------
Mason City & Clear Lake Ry............................. 66
Massachusetts Electric Companies (with map). 14
Matamoras A Santa Cruz Street Ry...................12l
Mattoon City Railway C o ..................................  66
Maumee Valley Railways A Light Co------- --.114
McGavock A Mt. Vernon Horse RR.—See

Nashville Ry--------------------------------------------  6"
McadvIUe A Cambridge Springs Street Ry— - 66 
Mcadvllle A Conneaut Traction—See Mead-

vllle A Cam. Springs Street Ry...... ...........  66
Media Glen Riddle A Rockdale—See United

Power & Transportation___________________ 90
Memphis Street Ry............................................. 67
Menominee A Marinette Light & Traction----- 121
Mercer Co. Traction—See Trenton St. Ry----- 91
Merchants’ Electric Light Co.— See New Or

leans Railway Co...........................- ................74

Page.
Meriden Electric R R .—See Consol. R y............. 72
Meriden Horse RR .— See Consol. R y------------ 72
Meriden Southington & Compounce Tram.—

See Consolidated R y--------------------------------72
Meridian Light A Ry. Co-----------------------------  67
Merrlmac Valley Elec. Co------------------------------- 49
Merrimack Val. St. Ry.—See Lowell Law

rence A Haverhill St. R y---------------------------  14
Met. Crosstown RR.— See Met. St. Ry-----------76
Metropolitan Elec.— See United Tr. of Reading 91 
Metropolitan Ry. Co.— See Oklahoma City Ry. 82
Metropolitan RR.— (Washington, D. C .)--------115
Metropol. St. Ry.—See West End St.Ry. Bos. 12
Metropolitan Securities Co...................- ............76
Metropolitan St. RR.—See Den. City Tram.- 39 
Metropolitan St. Ry.— See Kansas City Ry. A

Light C o . . . .............- ..........- - - ......................- 55
Metropolitan St. Ry. (N. Y .)-------------------------- 76
Metropolitan West Side Elev. Ry. (Chicago). .  26
Mexican Tramways Co.........................  121
Meyersdale A Salisbury Street R y ------------- 121
Mlamlsburg A Germantown—See Cln. Day

ton A Toledo____________________________  33
Miami Vail. Rv.— See Dayton* Troy Elec.Ry. 39 
Michigan City Trac. Co.—See Nor. Ind. Ry— 110
Michigan Traction— See Mich. United Rys----- 59
Michigan Trac. Exten. Co.— See Mich. Un.Rys. 59
Michigan United Rys. Co................................... 59
Middleb. Wareham & Buzzard’s Bay St. Ry.—

See New Bedford & Onset St. Ry--------------- 71
Middlesex A Boston Street R y........................... 14
Middlesex Elec. Light & Power Co...................70
Middlesex RR.— See West End St. R y .,B os. 12 
Middlesex & Somerset Traction—See Public

Service Ry--------------------------------------------------70Middleton *  Danvers—See Mass. Elec. Co___ 14
Middletown H. A S.— See Harrlsb. Traction.. 49 
Middletown (Conn.) Street Ry.—See Con

solidated Ry. Co---------------------------------------  72
Milford Attleboro & Woonsocket St. Ry.— See

Consolidated Ry.........................  72
Milford Holllston A Framingham St. Ry.—

See Milford A Uxbridge Street Ry................... 67
Milford A Uxbridge Street R y .......................... 67
Mlllvale Etna A Sharpsburg Street Ry.—See

Allegheny Traction------------------------------------ 95
Millville Traction...........*............. - ................... 67
Milton Elect. Lt. A P. Co.— See Rys. Co. Gen. 88
Milwaukee City—See Mllw. Elec. Ry. A Lt---- 67
Milwaukee Electric Ry. A Light......................... 67
Milwaukee Light Heat A Traction.................   67
Milwaukee Northern Ry.............................   68
Milwaukee St. Ry.— See Mllw. Elec. Ry. A Lt. 67
Mlnetal Wells St. Ry. A Elec. Light Prop----- 121
Minneapolis A St. P. Sub.— See Twin C .R .T .. 68 
Minneapolis St. Ry.— See Twin City Rap. T r. 68
Missouri A Kansas Intcrurt an R y------- --------57
Missouri Electric R R ------------------------------------103
Missouri Water, Light A RR Co--------------------121
Mobile Light A RR--------------------------------------- 68
Mobile St. RR.—See Mobile Light A R R _____68
Monmouth County Electric----------  60
Monmouth Tract— ee ' ’amden A Trenton----87
Monongahela Street Railway_________________ 95
Monterey Fresno A East----------------------------- 121
Monterey A Pacific Grove A Elect. Power.. 121
Monterey Railway, Light A Power................... 121
Montgomery (Pa.) Traction C o ............. 59
Montgomery St Ry.—See Mont. ( ’• la.) Trac.Co 68
Montgomery (Ala.,) Traction Co.............  68
Montlcello A Fallsburgh A W. Lake............... 121
Montreal (Can.) Street Ry............................... -119
Montvllle St. Ry.—See Consolidated Ry. C o .. 72
Montoursvllle Electric Light Co_______________88
Montoursvllle Pass. Ry.—See Rys.Co.,Gen----88
Morningslde El. St. Ry.—See Pitts. Rys. Co-- P5
Morris County Traction Co_______  68
Moundsvllle Benwood A Wheeling Ry—See

Wheeling Traction...........................  117
Mt. Holly St. Ry.—See Burlington Co. R y----- 68
Mt. Mansfield Elec. R R ---------------------------------121
Mt. Oliver Incline Plane Ry.—See P. A B.

Traction system__ ________ 94
Mt. Vernon (O.) Ry. A Lt. Co.................... — 121
Mt. Washington Street Ry.—See Pitts Rwys. 94
Multnomah St Ry.—See Portland Ry-------------98
Muncle Hartford A Ft. Wayne Trac. Co.—See

Indiana Union Traction...........................   6
Muncle A Portland Traction Co_______________96
Muncle A Union City Trac. Co.—Sec Ind.

Union Trac. Co— --------   6
Municipal Traction Co_____________ _____ —  20
Muscatine Light A Traction Co--------------------- 68
Muskegon Traction A Lighting Co--------------------69
Muskogee Electric Traction------------    69
Myersv. A Catoctln Ry.—Sec Fred A iMlddle. 47 
Mystic Val. St. Ry.— See Bos. A No. St. Ry. 14

Page.
New Orleans City RR.—Sec New Or. Ry........ 74
New Orl. City A Lake RR.—See N. O. R y------74
New Orleans Gas Light Co.—See New Orleans

Railway A Light.................- — ------ 74New Orleans A Pont. R R .—See New Orleans
Railway A Light--------------------------------------- 74

New Orleans Ry. A Light Co. (with Map)------74
New Orleans Traction Co.— See New Orleans

Railway A Light------------------- - - --------------- 74Newport A Dayton Street Ry.—See Cincinnati
Newport A Covington...................................... " 4

Newport Ilium.— See Newport A hall R iver., lo  
Newport St. Ry.—See Newport A Fall River. 15 
Newport A Fall River Street Ry.—See Old

Colony Street Ry------------------------------ ----------}>>
Newport News A Old Point Ry. A Electric--- 4 9
NewDort A Providence Street Ry------------------- 81
Newton A Boston Street R y----------------------  I 4
Newton A Hatboro St. Ry.—See N. J. A Penn.

Traction Co______________________________ 115
Newton Street Ry.—See Boston Sub. Elec------14
Newtonvllle A Watertown Street R y---------------14
Newtown Ry.—See N. Y. A Queens Co. Ry—  60 
New Williamsburg A Flatbush RR.— See

Brooklyn Rapid Transit__________________  17
New York Auburn A Lansing R R ___________ 121
New York City Interborough Ry. Co_________ 79
New York City Ry...............................................76
N. Y A Harlem RR.—See Met. St. Ry. Sys-- 78
N. Y. A Long Island Traction----------------------  60
N. Y. A North Shore Ry.—See Long Island

Electric Ry---------------   52New York-Phlladclphla C o ------ . . . . . .  87
New York A Port Chester Ry.— See New York

Westchester A Boston —  - - —  -----------------  *9
New York A Queens County Ry., L. I. C ity ... 60 
New York Railroad A Development Co.— See

New York Westchester A Boston---------------- 79
New York State Railways----------------- - — 190New York A Stamford Ry.— Sec Consol R y -- 72
New York Westchester A Boston R y -- ---------79
Niagara Falls A Lewiston—See Nlag. Gorge. . 81 
Niagara Falls Pk. A River—See Int. T ra c .--- 19 
Niagara Falls A Suspension Bridge Ry.— Sec

International Traction---------------------------
Niagara Falls Whirlpool A Northern Ry.— See

International Traction--------------------------------- 19
Niagara Gorge Ry. (Electric)-------------------------- 81
Niagara St. Catherines A Toronto Ry...............119
Ninth Avenue RR.—See Met. St. Ry. Sys------78
Norfolk A Atlantic Term inal............ 81
Norfolk A Bristol Street R y ............................... 110
Norfolk Ccn. St. Ry.—Sec Old Colony St. R y . 15
Norfolk City RR.— See Nor. Ry. A Lgt. Co---- 81
Norfolk A Portsmouth Traction Co. (with

map)_____________________________________  81
Norfolk Portsmouth A Newport News Co.—

See Norfolk A Portsmouth Traction Co.........81
Norfolk (Va.) Ry. A Light—See Norf. A Ports

mouth Traction Co------------------------------------- 81
Norfolk Street RR.— See Norf. Ry. A Lt.C o.. 81
Norfolk Sub. RR.— See Old Col. Street R y------15
v orthampton Street R y---------------------------------81
Northampton A Amherst St. Ry.—See Con

necticut Valley St. Ry...................   82
Northampton Traction Co. (Easton, Pa.)------ 44
No. Augusta Electric A Improvement Co-------  8
North Carolina Public Service Co.— Sec

Greensboro Elec. Co------------------------------------ 4 8
North Chic. Elec. Ry.— See Chic. Rys. Co----- 26
North Chicago Street RR.— See Chic. Rys----- 25
North Detroit Elec.—Sec Detroit United R y .. 41 
North End Street Ry.—See Worcester Cons’d 73 
North Hudson County Ry.— See Public Ser.Ry 70 
North Jersey St. R y.—See Public Service Ry. 70
North River Ry.—Sec Hudson Valley Ry------ 5
North Side Elec. St. Ry.— See Chic. Rys. C o.. 26 
North Woburn Street.— See Boston A North. 14
Northern Cambria Street R y----------------------------84
Northern Electric Co — See Nor. Elcc. R y----- 27
Northern Electric R y-----------------------  27
Northern Illinois Light A Traction Co...........- 83
Northern Indiana Ry.— See Chicago South

Bend A Northern Indiana R y .------- ----------110
Northern Texas Electric Co.......................  46
Northern Texas Traction (Fort Worth)----------- 46
Northern Ohio Traction A Light Co-------------- 5
Northern Ohio Traction.— Sec Northern Ohio

Traction A Lleht Co-----------   5
Northwestern Elevated (Chicago) ................... 20
Northwestern Ohio R R .. --------------------- ..121
Norwalk Gas A Electric Co — See Cleveland A
•Southwestern A Columbus---------------   29

Norwich Street Ry.—See Consolidated Ry—  72 
Norwich A Westerly Street R y........................... 82

TVJashua street Ry.—See Bos. A Nor. St. Ry. 15 
Nashville A Edgefield RR.—See Nash. Ry_. 69
Nashville Ry. A Light Co---------------------------- 69
Nashville Street Ry.—See Nashville R y ...........69
Nassau Electric RR.—See Bklyn. Rap. Tr------18
Natchez Electric St. Ry. A Power Co.—See

Southern Ry. A Light------------------------------  69
Natick A Cochltuatc Street Ry.—Sec Middle

sex A Boston Street R y.............- ......... ..........14
Naumktag St. Ry.—See Boston A Northern.. 14
Nebraska Traction A Power Co.....................   83
Netherlands Tramway Corporation....................119
Nevcrslnk Mountain Ry.—See United Trac.

(Reading)_______________________________  91
New Albany St. RR.—Sec Un. Gas A Elec------63
Newark Cons. Gas Co.— See Essex A Hudson

Gas Co----------------   70Newark A Hack. Tr.—See Hudson Rlv. T r . . .  48
Newark Pass. Ry.—See Public Service R y----- 71
Newark Plank Road.— See Consol. Trac. of N.J. 71 
Newark A So ith Orange Ry.—See Pub.Ser.Ry 70
New Bedford A Onset Street R y ....................  71
New Bedford Middleb. A Brockton—See Old

Colony St. R y------------------------------------------  15
New Brunswick Lt. Heat A Power Co-------------- 70
Ncwburg Elec. Ry.— See Orange Co. Trac----- 81
Newburg A Orange Lake RR.—See Orange

County Traction__________________________ 81
New Castle Electric Co.— See Mah. A Shen

Ry. A Light C o .. ............................................. 118
New Castle Traction—See Mah. A Shen. Ry

A Light Co......................................................... 118
New England Inv. A Security Co---------------------73
New Hampshire Electric Railways------------------50
New Hampshire Traction Co.—See New Hamp

shire Electric Railways___________________  50
New Haven A C ntrcvllle Street Ry.— See

Cons. Ry. Co______________________________ 72
New Haven Street Ry.—See C >rs. Ry. Co. 72
New Holland Blue Ball A Terre Hill St. Ry__ 58
New Jersey A Hudson Rlv. Ry. A Ferry______48
New Jersey A Pennsylvania Traction________ 114
New Jersey Short Line ftR__________________  87
New Jersey Traction—See Con. Trac. Sys___ 71
New London A East Lyme St. Ry_____________74
New London Street Ry.—See Consol. Ry. Co- 72 
New Orleans A Carrollton RR. Light A Power 

Co.—See New Orleans Ry_________________  74

Oakland Gas Light A Heat Co.—See Cali
fornia Gas A Electric Corporation........... 105

Oakland San Leandro A Haywards Electric.—
See Oakland Traction Co............................... 82

Oakland Traction Co. - - - - - - - - - - - - -  82
Oakland Traction Consolidated—See Oakland

Traction Co--------------------------------------------- 82
Oakwood Street Ry. Co------- ---------- 39
Observatory Hill Passenger Ry.—See Federal

Street A Pleasant Valley R y........................... 94
Ocean Shore Railway Co..................................... 108
Odessa A Middletown Ity............................ ..... 121
Ogden Rapid T ra n sit-.---... ................. 121
Ogden Street Ry.— See Chicago Rys. Co______26
Ohio Central Traction—See Cleveland South

western A Columbus Ry................................... 2 9
Ohio Electric Railway.- .....................................  32
Ohio River Electric Railway A Power________ 96
Ohio River Passenger R y................................... 121
Ohio A Southern Traction Co..............................121
Ohio Traction C o .................................................  29
Ohio Valley Electric R y....................................... 52
Oil City St. Ry.—See Clt. Trac.. OH City___82
Oklahoma City Railway Co.— See Oklahoma

Ry. Co...............................................................  82
Oklahoma Railway Co------------------------------------ 82
Old Colony St. Ry.—See Mass. Elec.Compan’s 15 
Old Dominion Ry.— See Norfolk Portsmouth

Traction --------------------------------------------------- 81
Olcan Rock City A Bradford Ry.—Sec West

ern New York A Pennsylvania Traction___ 82
Olean St. Ry.—See West. N. Y. A Penn. Trac. 82
Olev Valley Ry.—See United Traction Co___ 91
Omaha A Council Bluffs Ry. A Bridge_______ 83
Omaha A Council Bluffs Street Ry.....................83
Omaha Council Bluffs A Suburban Ry.— Sec 

Omaha A Council Bluffs Ry. A Bridge Co.. 83
Omaha Lincoln A Beatrice Railway Co_______ 60
Omnibus Cable Ry.—See United ItRs. of S. F 106
Oneida Railway C o .- - - - - - - - - - ......................... 101
Oneonta Cooperstown A Richfield Springs Ry.

—See Oneonta A Mohawk Valley R R ...........83
Oneonta A Mohawk Valley RR ...........................83
Orange County Traction C o . . . ......................... 81
Orange A Newark.— See Newark Passenger.. 71 
Orange A Passaic Valley Ry.—See Public Ser

vice Rwy-----------------------       71
Oregon Electric Ry-------------------------------------- 98
Oregon Water Power A Ry. Co.—Sec Portland 

Ry. Light A Power Co................................... 9
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Orleans RR.— See New Orleans Ry__________  74
Otsego A Herkimer—See OneontaJAlMoliawk

Valley____________________________________ 83
Oswego Traction Co________________________  83
Ottawa (Canada) Electric R y_______________ 110
Ottawa Ry. L. & P.—Sec No.IIl.Lt.A Tr. C o.. 83
Ottumwa Railway & Light Co.......................  84
Ottumwa Traction A Light Co.—See Ottumwa

Railway A Light Co..........................................  84
Owensboro City R R __________________  81
Owosso & Corunna Electric Co_______________ 84
pacific Coast Power________________________108
* aclllc Electric Ry. (with map)____________ 62
Pacific Gas & Electric Co. (with map)________ 105
Pacific Light & Power Co____________________  02
Pac'flc Traction Co................... ...................  112
Paducah City Ry. Co.—See Paducah Traction

A Light Co_______________________  _ 84
Paudcah Railway A Light.—See Paducah

Traction A Light Co_____________  84
Paducah Street Ry.—See Paducah Traction A

Light Co___________ ________  ___ 8 f
Paducah Traction & Light Co____ I . . ......... . 84
Palmer & Monson.—See Springfield & Eastern 73
Pan Handle Traction Co...........    117
Parkersburg Marietta A Interurban Ry_______ 84
Park & C11II House.—See United Railroads of

San Francisco____________________________ 100
Park & Ocean RR.—See United Railroads of

San Francisco..______________ 100
Pascagoula Street Ry. A Power Co....................108
Passaic & Newark Electric Traction.—See

Consolidated Traction of New .Jersey-----------71
Passenger A Belt Ry.—See Lexington & Inter

urban Rys_______________   59
Paterson City Ry.—See Public Service Corp . 09 
Paterson A Passaic Gas & Electric Co.— See

Public Service Corporation------------------------  70
Paterson Ry.—Sec Public Service R y_________ 70
Pawcatuck Valley Street R y__ ______  82
Pawtucki t St. Ry. S: eUnited'I rac. & Elt c . 74
Pccksklll Lighting A RR_______    84
Pennsylvania Motor—See Easton Consolidated

E lec--------------------------------------------------------  44
Pennsylvania & Ohio R y ...................    7
Pennsylvania A Mahoning Valley Trac. Co.—

See Mahoning A Shenango Ry. A Light Co 118
Pennsylvania A Maryland St. Ry________  121
Penn Street Passenger Ry. (Pittsburgh).—See

Citizens’ Traction___________  95
Pensacola Electric Co___________ _______ . 85
Pensacola Electric Terminal Ry.—See Pensa

cola Elec. Co.____________________________  85
People’s Gas A Electric Co. (Burlington) III * 20 
People’s Light A Ry. Co.— See 111. Light ATr. Co----------------------------------------  _ i n
People’s Passenger Ry.—See Union TractionSystem________________    89
People’s RR.—See Syracuso Rapid TransltllllOl
People’s Ry.—Sec Eastern Pennsylvania Rys. 98 
People’s St. Ry. (West Newbury, Mass.)— See

Lowell Lawrence A Haverhill______ 15
People’s Ry. (Dayton, O.)—See Amer. Rys 8 5 
People’s Street Ry.—See Scranton Ry 87
People’s Traction Co. (Galesburg)______ 47
People’s Traction Co.—See Burlington Co. Ry’. 68 
People’s Traction (Phlla., Pa.).—Sec Union

Traction..........................    89
People’s Tramway Co.— See Consolidated R y’  72 
Peoria Bloomington & Champlain Traction Co.

—See Illinois Traction Co.......................   . . 3 7

_ . . j. uyc.Peoria Lincoln A Springfield Ry____________ 37
Peoria Ry. Co. (with Map)__________________ 85
Peoria Ry. Term. Co.— See “ Ry. A Ind." Sec. 
Perry Street Passenger Ry.— See Federal

Street & Pleasant Valley R y____________  94
Petaluma & Santa Rosa RR ...............................85
Philadelphia Bristol & Trenton Passenger Ry.

—Sec United Power & Transportation Co . 92
Philadelphia & Chester Ry---------------------------  92
Philadelphia City Pass. Ry.—Sec Union

Traction System.....................     90
Phlla. Coatesville A Lane. Pass. Ry.—See

Susq. Ry. Light & Power_________________  58
Philadelphia Co. (Pittsburgh, Pa.)__________  93
Philadelphia A Darby Ry.—See Union Tr.Sys 90
Philadelphia & Easton Electric R R .................42
Philadelphia & Easton R y.—See Phlla. A

Easton Elec. R R _________________  42
Philadelphia A Garrettford St. Ry. Co.—See

Philadelphia A West Chester Tract_________ 88
Philadelphia & Gray's Ferry Passenger Ry.—

See Union Traction System________________ 9j0
Philadelphia A Lehigh Valley Traction.—See

Lehigh Valley Transit Co_________________ 6
Philadelphia Rapid Transit Co_______________ 88
Philadelphia Traction.—See Union Traction.. 90
Philadelphia A West Chester Traction_______8s
Philadelphia A Western R R .............. 92
Philadelphia A Willow Grove Traction. — See

Philadelphia Rapid Transit_______________  89
Phoenix Gas A Electric Co__________________  92
Pitcairn A Wllmerdlng Street Ry.—See Mon

ongahcla Street Ry______________________  95
Pittsburgh Allegheny & Manchester Traction.

—Sec United Traction System____________  94
Pittsburgh A Allegheny Valley R y__________ 96
Pittsburgh A Beaver Street R y ____________  95
Pittsburgh & Birmingham Passenger Ry.—

See Pittsburgh & Birmingham Traction___ 94
Pittsburgh A Birmingham Traction__________ 94
Pittsburgh & Butler Street R y _______________ 96
Pittsburgh Canonsburg A Washington Ry.—

See Wash. A Canons. R y............................... 95
Pittsburgh A Charleroi Street Ry.—See Uni

ted Traction________________________    94
Pittsburgh Crafton A Mansfield Street Ry.—

See Pittsburgh Railways Co______________  94
Pitts. Harmony Butler A New' Castle St. Ry. 96 
Pittsburgh Incline Plane.—See Pittsburgh A

Birmingham Traction System________ ______ 94
Pittsburgh & Kansas City_________________”  92
Pittsburgh McKeesport A Conncllsvllle Ry.—

See West Penn Rys. Co____________ ______ 95
Pittsburgh McKeesport A Grecnsburg R v__  96
Pittsburgh McKeesport & Westmoreland___ 63
Pittsburg (Kan.) Ry. A Light Co.—See Jop.

Iln A Pittsburg R y________________________ 92
Pittsburgh Railways C o ____________ __Z _Z_Z 94
Pittsburg RR. (Kan.)—See Joplin & Pltts"

burg Railway.........................    92
Pittsburgh Traction.—See Consol. Trac. Sys.. 95 
Pittsburgh A West End Passenger Ry.—See

Pittsburgh Railways Co....................    94
Pittsburgh A Westmoreland Ry.—Sec Plttsb.

McKeesport A Westmoreland______________ 63
Pittsfield (Mass.) Electric Street Ry ............  96
Plttston A Scranton Street Ry.—Sec Scranton

Ry. C o...............................   87
Plttston Street Car.—See Wllkesbarrc A Wyo

ming Valley Traction System......................... 92
Plainfield Gas A Electric Co.—See Somerset 

Union & Middlesex Lighting_______________ 70

Page.
Plainfield Gas Light Co.— See Somerset Union

A Middlesex Lighting___________  .  70
Plainfield St. R y.—See Public Service R y___ 71
Plattsburgh Traction Co__________  . 96
Plymouth Bridge Co.— See Wllkesbarre A

Wyoming Valley Traction...............................92
Plymouth & Kingston Street Ry.—See Brock

ton A Plymouth Street R y ............................ 96
Plymouth & Larksville St. Ry.— See United

Traction___________________________________91
Ponce Electric Co_________________ . U9
Port Huron St. Clair & Marine City Ry . .  42
Port Jervis Electric Light Power Gas A RR Co. 96 
Portland A Brunswick Street R y . 98
Portland & Cape Ellz. Ry.—See Portland RR. 96 
Portland City & Oregon Ry.—Sec Portland

Railway Light & Power Co__________ ____ 98
Portland Consolidated Ry.—See Portland

Railway Light A Power Co________________ 93
Portland General Electric Co.— See Portland

Rallw'ay, Light & Power Co______ .  98
Portland (Me.) R R ..........................   96
Portland Ry. Co.—See Port. Ry. L. A P. C o .. 98 
Portland Railway, Light & Power Co. (with
„  m»P)...................................- ..............................98
Port and (Conn.) Street Ry.— See Consol. R y. 72 
f ortland & Vancouver Ry.—See Portland Ry.

Light & Power C o -_ .................................  98
Portland A Yarmouth Electric Ry.— See Portland RR .............................................................9 6
Porto Rico Rys Co., Limited______________ I l l 9
Portsmouth Dover & York Street Ry.— See

Atlantic Shore Line Ry___________________ 105
I ortsmouth KIttery & York Street Ry.—See

Atlantic Shore Line Ry____________________105
Portsmouth (Ohio) Street RR. A Light C o .. .  98 
" 0i 0I?iac Electric Power Co.—See WashingtonRailway & Electric Co........................  115
Pottstown & Northern—See United Tract____91
Pottsvjlle & Reading Ry.—See E. Penn. Rys. 98 
Pottsvllle Union Traction.— See E. Penn. Rvs. 98 
Poughkeepsie City A Wapplnger Falls ElecRy 98 
Powell Street Ry — See United RRs. of S. F ..106
Power Transit & Light (California)................... 9
Presidio & Ferries RR 108
Prospect Park & Coney I s la n d " !I I I I " I I I "  19 
Providence & Burrlllvllle Street Ry. —SeeRhode Island Co_________________  . .  74
Providence & Danielson Ry 98
Providence A Fall River Street R y ...1 .1  100
Providence Securities Co 74
Providence A Taunton St. Ry.—See Old Coil 15 
Providence Warren A Bristol _ _ 121
Pueblo & Suburban Traction & LtghtfCo’ I ” 'l00  
Pueblo Traction & Lighting.— See Pueblo & 

Suburban Traction A Lighting C o ...  100
Puebla Tramway Lt. & Power Co___  "l21
Public Service Co.— See Columbia Electric

Street Railway Light & Power Co............... 32
Public Service Corporation (with map)............. 69
Public Service Investment............... . 17
Public Service Railway_____ " .  70
Public Works Co.—See Bangor Ry. & Elec.Co. 10 
Puget Sound Electric Ry . .  109
Puget Sound International Railway & PowerCompany_____________ _ . 45
Puget Sound Power Co.— See Seattle Elec. Col 109 
Putnam & Westchester Traction Co..................... 84

Ouakertown Traction.— See Leh.Vy.Tran.Co 6
uebec Ry. Light & Power Co____________ 121

Queens Ry. Co.— See New York A Queens Co. 60

D O D G E  &  D A Y
E ngineers—C onstru ctors

6 0 8  C hestnut St. Philadelphia

Utilities Department
of prIo"ectet!fadteve?opmentee.P0rt8 madC ° f Electrlc Ra,lroad> Electric Light and Gas properties and 

Methods^orked ouWor°obtSnIn^WghVffIcIencyCof o^ratlmL deve*opmeiRs or reorganizations,

Industrial Department
modJmdshornametho<H ,‘?nd rePorts made recommending Improvements and Introducing

d N c w l n d i s f r l M P l n *5 .* th5 *reat?st economy of manufacture and administration.New industrial Plants designed, constructed and equipped.

J. G. White & Company
INCORPORATED

E N G IN E E R S — C O N T R A C T O R S
1 3 - 1 0  E x c h a n g e  P l a c e ,  N e w  Y o r k ,  I V . Y .

ENGINEERING DEPARTMENT
Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. 
Reports made on Public Utilities for Bankers and Investors. Act as 
Consulting or Supervising Engineers.

CONSTRUCTION DEPARTMENT.
Electric Railways, Electric Light and Power Plants, 
Water Works, Gas Works, Irrigation Systems, Ac., 
built.

Steam Railroads, 
Ac., designed and

OPERATING DEPARTMENT. FINANCE DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given In financing meritorious enterprises for Public Service 
Works, Irrigation Systems, Ac., operated. Utilities. Transportation or Industrial purposes.

LONDON CORRESPONDENTS
J .  G .  W H I T E  &  C O . ,  L t d . ,

9 Cloak Lane, Cannon St.. LONDON. E. C.
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Page.
Quincy (111.) Horse Ry. & Carrying................83
Railways Company General------- - 88
Railway & Electric of Sedalla.— See Sedalla

Light & Traction Co.............. 109
Railway & Lt, Securities............................... . 1 2 1
Rapid Railway (Detroit).—See Detroit &

Port Huron Shore Line...................— ......... 42
Rapid Transit of Chattanooga, Tenn. — See

Chattanooga R y s.......................... - - -*7 - - 21Rapid Transit St. Ry.— See Consol. Traction
of New Jersey.......................... - - - - - - - - - - - -  71Reading City Passenger Ry.—See Reading Tr_ 91 

Reading & Lowell.— See Boston & Northern. 14 
Reading & Southwestern.—See United Trac

tion (Reading)------------ - - - —  91
Reading & Temple Electric Ry.—See Reading

Traction_________________________________  91
Reading Traction.— See United Traction C o., 91 
Reading Wakefield & Lynn.—See Massachu

setts Electric Companies......................... —  14
Reading & Wolmensdorf.—See United Trac.. 91
Redlands & Yucalpe Electric R y------------------- 121
Rhode Island Co.— See Providence Secur. Co. 74 
Rhode Island Securities Co.— See Providence

Securities C o .----------   71
Rhode Island Suburban.—See Providence Se

curities Co................................ 74
Richmond Light & RR. Co---------------------------- 111
Richmond Ry. & Elec.— See Va. Ry. & Pow-.lOO
Richmond Street & Interurban R y . . . ............... 53
Richmond Traction—See Va. Ry. & P. Co — 100 
Ridge Avenue Passenger Ry.—See Union

Traction System......................... - ................... 90
Rio de Janeiro Tram. Light & Power. Ltd----- 119
Roanoke Railway & Electric............................ 100
Roanoke Traction & Light...................  100
Rochester City & Brighton—See N. Y. State

Rys-----------------------  100
Rochester Charlotte & Manltou RR.—See

Rochester & Manltou R R -------------------------- 101
Rochester-Cornlng-Elmlra Traction Co----------- 121
Rochester & Eastern Rapid Ry.—See New

York State Railways.. ................................... 100
Rochester & Manltou R R ----------------------------- 101
Rochester Ry.—See N. Y. State Rys............. -100
Rochester & Sodus Bay Ry.—See N. Y. State

R y_____________________________  100
Rochester & Suburban R y . . .   101
Rochester Syracuse & Eastern R R ............... ..101
Rockford Beloit & Janesville RR.—See Rock

ford & Interurban Ry....................................-101
Rockford & Freeport Elec. Ry — See Rockford

& Interurban.............- - .............................. - - }2 !Rockford & Interurban Ry..............................-101
Rockford Ry. Light & Power— See Rockford

& Interurban R y .............................................!01
Rock Island Southern R R ...........................- - -  68
Rockland & Ablngton Street Railway—See

Old Colony St. R y.................... - - - - - - - - - - -  I 5Rockland South Thomaston & Owl’s Head
Street R y................................   - - - - - ]2 1Rockland Thomaston & Camden Street R y .. 102 

Rockport Street Ry.—See Boston & Northern 14 
Rockville Broad Brook & East Windsor St.

Ry.— See Hartford & Springfield St. Ry.-112
Rohrerstown Landlsvllle & Mt. Joy R y------- - 38
Rome City St. Ry.— See Utica & Mohawk

Valley Ry_________   101Rome (Ga.) Railway & Light C o------------------- 102
Roxborough Chestnut Hill & Norristown Ry.

— See United Power & Transportation------91

Page.
Rutland City Elec. Co.— See Rutland Ry. Lt.

& Power Co______________________________ 102
Rutland Ry. Light & Power Co-------------------- 102
Rutland St. Ry.—See Rutland Ry. Lt. & P.C0IO2

Sabine Tram Co___________________________ 121
acramento Electric Gas & Railway—See
California Gas & Elect. Corporation........... 105

Saginaw-Bay City Railway & Light Co---------102
Saginaw City Gas Co.—See Saginaw-Bay City

Railway & Light Co........................................ 102
Saginaw & Flint R y------------------------------------ 121
Saginaw Valley Traction—See Saginaw-Bay

City Railway & Light-................................... 102
St. Albans Street R y -.................................. --,--102St. Charles & St. Louis County Bridge— See

St. Louis & St. Charles Bridge Co--------------103
St. Charles Street RR.—See New Orl. Rys. Co. 74
St. Clair Incline Plane....................   96
St. Joseph Ry., Light, Heat & Power (Mo.) .102 
St Louis Cable & W. Ry.—See St. L. & Sub.. 102 
St. Louis Decatur & Champ. Ry.—See Illinois

Traction Co_________________ ________ - 37
St. Louis Elec. Bridge Co.—See III. Trac. C o .. 37
St. Louis Elec. Terminal Co_________________ 37
St. Louis & Meramec River RR.—See St.

Louis & Suburban Ry------------------------------- 102
St. Louis Montesano & Southern...-_________ 121
St. Louis & Northeastern Ry....................... 37
St. Louis & St. Charles Bridge Co.....................103
St. Louis St. Charles & Western RR .—See

Missouri Electric R R --------------------------------103
St. Louis & Spring. Ry.—See 111. Trac. Co__ 37
St. Louis & Staunton Ry.—See Illinois Trac.. 57 
St. Louis & Suburban Ry.—SeeUnlted Rys.Co.102
St. Louis Transit—See United Rys------- --------102
St. Paul City Ry.—See Twin City Rap. Trans- 68 
Salem & Eastern Ry.—See Stark Elec. R R .. 10 
Salem & Wakefield—See Bos. & Nor. St- R y .. 14
Salt Lake & Ogden R y_____________________ 121
Salt Lake Rapid Transit—See Utah Light &

Railway C o...................................................... 103
Salt Lake & Utah Valley Ry............................ 103
San Antonio Gas & Electric—See South.L. &T.103 
San Antonio Trac.— See Southern Lt. & Trac. 103
San Bernardino Interurban R y......................... 103
San Bernardino Valley Traction Co___________103
San Diego Electric Ry........................ - ............. 103
Sandusky Norwalk & Mansfield Electric R y -- 82
Sandusky Fremont & Southern R y___________ 31
San. Win. & Amher. Ry.—See Det. Un. Rys. 42
San Francisco Gas & Electric Co.......... ............ 106
San Francisco Oakland & San Jose Cons. Ry.106
San Francisco Rwys. & Power_______________ 121
San Francisco & San Mateo Electric— See

United RR. of San Francisco...............- — 106
San Jose-Los Gatos Interurban Ry___________108
San Jose & Santa Clara County R R ................... 121
Santa Clara Interurban R R .............................. 12 1
Sao Paulo Tramway Light «  power Co. .120 
Saratoga Traction—See Hudson Valley R y .. 6
Savannah Electric Co......................................... 108
Savannah Thunderbolt & Isle of Hope Ry.—

See Savannah Electric Co_________________ 198
Schenectady Ry--------------  101
Schuylkill & Dauphin Traction Co.....................98
Schuylkill Electric Ry.—See East. Penn. Rys. 98 
Schuylkill Haven & Orwlgsburg St. Ry.—See

East. Penn. Rys___________________________ 98
Schuylkill Ry. Co________________  47
Schuylkill Traction (Glrardvllle, Pa.)________ 47
Schuylkill Valley Trac.—See United P. & T . .  91

Page.
Scioto Valley Traction Co.................- - - - - ------ 34Scranton & Carbondale Traction—See Scran

ton Railway System...............................- - —  87
Scranton & Plttston Tr.— See Scranton R y -- 87
Scranton Suburban— See Scranton Ry.............87
Scranton Ry.—See Amer. Rys. C o.-------------- 87
Sea Beach Ry.— See Brooklyn R. T—  ------17
Sea Coast Traction.— See Atlantic Coast Elec. . 7
Seashore Electric Ry., Asbury Park—See At-

lantlc Coast Electric Ry---------------------------- , 7
Seattle City Ry.—See Seattle R y .....................JO®
Seattle Electric Co----------------------------------------1*-'°Seattle-Evcrett Traction Co............ ............. - - 4 5
Seattle Ry.—See Seattle Electric Co................109
Seattle Renton & Southern Ry. Co.................-109
Seattle-Tacoma Interurban—See Puget Sound

Electric R y ______________ - ..........................109
Seattle-Tacoma Power Co___________________ 109
Sea View RR.—See Brooklyn Union El---------  18
Second Avenue Pass. Ry.— See United T rac.. 94 
Second Avenue RR.—See Metropolitan St. Ry.

System (N. Y .)..........................................- - -  78
Second Avenue Traction—See United Traction 94 
Second & Third St. Pass. Ry.—See Union Tr. 90
Sedalla Light & Traction Co...........- ................109
Selma Street & Suburban R y---------- ------------109
Seventeenth & Nineteenth Street Passenger

Ry —see Union Traction System.................. 90
Seventeenth St. Incline Plane Co.—See Pitts

burgh Rys. Co____________________________  9 5
Shamokln & Mt. Carmel Transit C o - - - - - - - - - - 109
Sharon & Newcastle Rys.—See Mah. & Shen.

Railway & Light..............................................
Shawnee-Tecumseh Traction C o-- .................... ]99
Sheboygan Light, Power & R y - - - ...................1,9Shelbyvllle & Ohio River Elec. R R .............. - - 4 f  1
Shrcveport Traction Co-------------------------------JJ”
Sioux City Service Co.—See Sioux City T rac.-110
Sioux City Traction.................   “ O
Sixth Ave. RR.—See Metropolitan St. R y ---  78
Slate Belt Electric Street R y - - - ------------------- 68Slatlngton St. Ry.— See Lehigh Valley Tran.. 6
Snoqualmle Power Falls—See Seattle-Tacoma

Power...............- - ................... - - - - - - - - - - - - 108
Somers & Enfield Elec. Ry.— See Hartford

& Springfield St. Ry.............- - - - -  —  -------112Somerset Union & Middlesex Lighting Co.—
See Public Service C o r p .- .- - ......... - - - - - -  70

Somerville Horse RR.—See Boston El. R y-- 14 
South Bend & So. Mich.Ry.—See So Mich.Ry. 110 
South Boston RR.— See West End St. R y -_ . 12 
South Brooklyn Ry.—See Bklyn Rap. Tran-- 17 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 23 
South Covington & Cln. St. Ry.—See Cincin

nati Newport & Covington Ry---------- - ------ 34
South Ferry— See Broadway & Seventh A ve-- 7 7 
South Jersey Gas, Electric & Traction—See

Public Service Corporation— .......................70
South Middlesex St. Ry.—See Middlesex &

Boston St. R y .....................- ..........- ................ 14
South Orange & Maplewood Traction— See

Public .Service Ry-------------------------------------  71
South Side El. RR. Chicago........................... 27
South Shore & Boston St. R y - - .........................  13
South Shore Traction...........- ............... ............. 84
South Yuba Water Co.— See Pacific Gas &

•Electric C o .............- ................- - - - - - —  - - -1 °5Southslde Ry. & Development Co.— See Va.
Ry. & Power Co----------------------------------------100

Southern Boulevard RR.—See Union Ry------79
Southern Colorado Power & R y-------------------11 j
Southern Electric Securities Co------------------------76

ELECTRIC RAILWAY EQUIPMENTS 
Alternating and Direct Current

The General Electric Company is furnishing complete equipments 
for the electrification of new roads and existing steam roads.

The unqualified success that has attended the operation of roads 
equipped with General Electric apparatus is the best recommenda
tion of General Electric methods of design and construction.

PRINCIPAL OFFICE: SCHENECTADY, N. Y . m i
New York Office: Sales offices in
30 Church Street all large cities

For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and
83 Cannon St., London, E. C.
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Southern Heat, Light & Power Co.— See Phila

delphia Co_____________________  03
Southern Light & Traction Co. (Natchez)— See

Southern Railway & Light Co____________ 60
Southern Light & Traction (San A ntonio)... 103
Southern Michigan Ry_____________________ 110
Southern Ohio Traction—See CIn. Dayton &

Toledo Traction..______________________  33
Southern Railway & Light Co_______________ 6!)
Southern Street Ry.............................................27Southern Traction—-See Pt’gh Rys. Co________ 04
Southern Wisconsin Ry. Co_________________  66
Southwestern Street Ry. (under United Power

& Trans.)__________________________ 02
South West Missouri Railroad___ __________*117
Spokane & Inland Empire Ry. (with map)___ HO
Spokane & Inland Ry.—See Spokane & In

land Empire R y .___________________  110
Spokane Terminal C o ...Sec Spokane & Inland

Empire R y .......... ..................   n o
Spokane Traction Co.—See Spokane & Inland
1 Empire R y _ ------- -------------------- . n o
Springfield Belt Ry. Co.— See 111. Trac. Co____37
Springfield (111.) Consolidated Railway—See 

Springfield Ry. & Light Co. 111
Springfield & Eastern Street Ry.— See NewEng. Inves. & Sec. Co........    73
Springfield El. Ry. (Vt.)_._ ’  i l l
Springfield (Mo.) Gas & Elec. Co.—See Spring

field Ry. & Light Co.................................. . . I l l
Springfield & Northeastern Traction Co.— See

Illinois Traction C o . . . ..................................... 37
Springfield (Ohio) Ry.—See Amer. Rys. C o .. 87
Springfield (111.) Railway & Light Co_______  i l l
Springfield Ry. Cos.— See New Eng Invest

& Sec_______   73
Springfield (Mo.) Ry. & Light C o . ! . ! ............. i l l
Springfield (Mass.) St- Ry.—Sec New Fn'g'Invest. & Sec__________ B 73
Springfield (Mo.) Traction—See' SpringfieldRy. & Light Co......................... m
Springfield Troy & PIqua Ry.............................m
Springfield <Sc Washington R y________  ” l21
Springfield Wilmington & Cincinnati___ I 121
Springfield & Xenia Railw ay.............. m
Springfield & Western Ry.—See Ind.," CoL AEastern................   30
Stamford Street RR.—See Consolidated Ry”  72 
Standard Elec. Co.—See Cal. G. & El. Corp” l05Stark Electric R R ........................................ .. <j
Staten Island Midland Ry_________ I I I H I ” 111
Steinway Ry.—See N. Y. & Oueens Co. R y”  60 
Steubenville & East Liverpool Ry. & Lt. Co 42 
Steubenville Mingo A Ohio Valley Traction—

See Steub. & Wheel. Trac__  117
Steubenville Traction A Light Co.—See Steu-

bcnvllle A East Liverpool Ry. A Lt. Co___ 42
Steubenville & Wheeling Traction Co. 117
Stillwater A Mcchanlcvllle—See Ilud. Vaf.'Rv' 5 
Stockton Electric R R .. .  ̂ i l l
Stonewall Valley Electric RR.—See'SouthernColorado Power & Ry............... n *
Streator Gas A Lt. Co.—See 111. Lt. A Tr.'Co' 111 
Suburban Railroad (Chicago) . ~ 27
Suburban Rapid Transit Co. (Winnipeg)............120
Suburban Rapid Tran. St. Ry., Pittsburgh'.Pa'

— See Consolidated Traction Co 35
Suffolk Light A Ice Co.—See Norfolk A Portsmouth Trac. Co_______  «i
Suffolk Syndicate_______ ” ........." r a a
Suffolk Traction C o..............  34
Susquehanna Ry. Lt. A Power Co............ ' ” ”  58

Sutro RR .—See United RR. of San Francisco I06 
Sutter St. Ry.—See United RR. of San F ran ..106
Syracuse Lake Shore & Northern R R ________m
Syracuse Lakeside A Baldwlnsvllle Ry.—See

Syracuse Lake Shore A Nor. RR ........... m
Syracuse Rapid Transit Ry__________  101
Syracuse A South Bay Elec. R R .. .  ' ” 112
Syracuse & Suburban R R ............................... I I 112
Tacom a Ry. & P.—See Puget S. EL R y .. 109 

amaqua A Lansford Street Ry.—See EastPenn. Rys_________________  98
Tamaqua A PottsvlUe Electric RR.—See Eas't'.Penn. R ys........................................ 98
Tampa Electric Co_________  112
Tarrytown White Plains A Mam. R y .. ' ”  79 
Taunton A Brockton Street Rallway-L-See

Old Colony Street Railway____ 15
Taunton & Buzzard’s Bay St. Ry.—s'ee Ne'w

Bedford & Onset Ry____________________  71
Taunton & Pawtucket St. Ry _ 112
Taunton Street Ry.—See Old Colony Stl'Ry”  15 
Temple Street Cable Ry.—See Pacific Electric

R y ___________ _________ _______  82
Terre Haute Indianapolis & Eastern Traction

Co. (with map).....................   52
Terre Haute Traction & Light Co. . .  ' 5 3
Terre Haute & Western Ry. Co.— See Terre

Haute Traction & Light___  53
Texas Traction Co...........................  35
Third Avenue RR. (N. Y.) 78
Thirteenth A Fifteenth Sts. Pass. 'Ry'.—See

Union Traction System_______  90
Thirty-fourth St. Crosstown Ry.—See'Met'ro'-politan St Ry. System................. 78
Thomaston A Watertown Elec. Ry. Co.—SeeConn. Ry. A Ltg_________    72
Tide Water Power Co____  117
Toledo Ann Arbor A Detroit R y .. ....................121
Toledo Bowling Green A Southern Tractlonllll 14 
Toledo A Chicago Interurban R y. _ _ 121
Toledo Consolidated St. Ry.—See Toledo'Rys'A Light Co.....................   112
Toledo Electric Street Ry.—See Toledo'Railways A Light.............................  H 2
Toledo Fayette & Western Ry__
Toledo Fostorla & Findlay H 4
Toledo Fremont & Norwalk St. Ry'.—See

Lake Shore Elec___________  31
Toledo Gas Light & Coke Co.— Sec Toledo Rys'

& Light _ ______________  _ 112
Toledo Heat & Light C o— See Toll Rys.'& Lt.112Toledo A Indiana R y ______ 114
Toledo A Maumee—See Maumc'c Valiev Railways A L ight......................... 114
Toledo Ottawa Beach A Northern Ry..............114
Toledo Port Clinton A Lakeside Rv Co 114
Toledo Railways A Light Co. (with map)'.” .” l l 2 
Toledo Traction—See Toledo Rys. & Lt. Co 112 
Toledo Urban A Interurban Ry ” l l 4
Toledo Waterville A Southern—See Maumee

Valley Rys. & Light Co................. 114
Toledo A Western R R .........
Topeka R y ________________ n 4
Toronto (Canada) R y. 120
Toronto & York Radial Ry.—Se'e‘ 'TorontoRy. (Canada)....................... i 2n
Torrlngton A Winchester St. Ry.—Seo'Con-soltdatcd Ry_____ • 72
Tractlonal Co. of New Jersey.............................  19
Transit Development Co.—See 'Brookiyn Rapid Transit Co .......................................   17

_  Page.
Trappe A Limerick Elec.— See Rox. Chest.

Hill & Norristown________________________ 91
Trenton Gas & Elect.— See So. Jersey Gas,

Electric A Traction______________________  70
Trenton Lakewood A Atlantic.. . '  121
Trenton & New Brunswick R R . . .  87
Trenton New Hope & Lambertvllle St. Ry.—

See New Jersey & Pennsylvania Traction Co. 115 
Trenton Pennington A Hopewell Street Ry.—

See Trenton Street R y.................     91
Trenton (N. J.) Street Ry.— See United Power

& Transportation_________________________ 91
TrJ-CJty Ry.— See Tri-City Ry. & Lt. C ol” ”  37
Tri-City Railway & Light Co. (with Map)___ 37
™  City 1Traction Co.— See Illinois Trac. C o.. .  37 
^  n 4a^ I  ectrTlcI}^ - - -^ See Southern Colo.) Trinidad Elec. Lt.&Pow.\Power A Rallwayjll5
Troy City Ry — See United Trac. (A lbany)... 5 
Troy Hill Pass. Ry.— See Fed. St. A P. Valley

P. R y ...............................   94
Troy & Lanslngburg R R .—See United Trac'(A lbany).......................       5
Troy A New England R v_______  115
Tuscaloosa Belt Ry.— See Blrm. A Gulf'Ry'.'ANav. Co_______________   115
Tuscarawas Trac. Co.— See Can.-Ak. Cons.'Ry'. 5
Tustln Street Ry.—See Philadelphia Co....... 93
Twenty-Second St. & All. Av. Pass. Rv 88
Twenty-Eighth & Twenty-Ninth Streets Cross

town RR .— See Met. St. Ry. System______78
Twenty-third Ave. Electric Ry.— See Oakland

T raction__  82
Twenty-Third St. Ry.—See Met* StT'Ry?Sy's”  78
Twin City General Electric Co_________________ 53
Twin City Rapid Transit_________________” _' 68
Twin States Gas A Eiectrlc Co_______________ 17
Tyrone Electric Ry.—See American Rys. Co”  85
|Tnlon Consolidated Elevated RR., Chicago.. 27 

nlon Depot r r . (St. Louis. M o .)— See
tt . DhRcd Railways Co............................... ..102
Union Electric (Dubuque)----------------------------  42
Union Elev. RR.— See Northwestern Elev____27
Union Gas & Elec. Co.— See Twin States Gas& Electric Co..............  17
Union Light, Heat '& Power Co.— See Cln-

clnnatl Newport A Covington--------------------  34
Union Light & Power Co.— See Nashville Ry.A Light Co......................................... 69
Union Loop—See Union Elevated R R .........”  27
Union Pass. Ry.—See Union Trac. System__ 90Union Ry. of New York 79
Union Ry.—See Chester Traction.” ” ” ” ”  92
Union Street Ry. (New Bedford, Mass.)...........71
Unlontown A Monongahela Valley Ry.—

See West Penn Rys. Co 95
Union Traction Co. (Santa Cruz) I ” 1...............108
Union Traction Co. of Indiana 6
Union Traction (Independence) . ..................... 52
Union Traction (Philadelphia, P a .) ........... 8 9
Union Traction (Pittsburgh)— See Con. Tr_. 94 
United Elec. Co.—See Public Service C orp ... 70 
United Gas & Elec. Co.— See Louisville A

North Ry. A Light Co__  63
United Gas A Electric Co.— Sec” Califo"r'nia Gas <5c Electric Corporation 105
United Gas A Electric Co. (Lancaster.'p'i.')”  59 
United Power Co.—See E. Liv. Tr. & Lt. Co 42
United Power A Transportation......................... 90
United Railroads of San Francisco (with map) .106 
United Rys. & Electric Co. of Baltimore—: . .  9 
United Rys. Investment Co. (San Francisco) .106

H .  M .  B Y L L E S B Y  &  C O M P A N Y
E ngineers—M anagers

D e s i g n —C o n s t r u c t —O p e r a t e
Artificial Gas Systems 
Street Railways 
Water Works 
Electric Light Plants 
Irrigation Systems

Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems

Exam inations—Reports
American Trust Building 

Chicago
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Page.
United Railways Co. (St. Louis)--------------------102
United St. Ry. of Central New Jersey—See

Public Service Ry------------------------------------  71
United Traction (Albany) ................................. 5
United Trac. & Elec.— See Providence Sec. Co. 74 
United Traction (Pittsburgh)— See Phila. Co. 94 
United Traction (Reading, Pa.)—See United

Power & Transportation---------------------------  91
United Traction St. RR. Co.— See Du Bols

Elec. & Trac. Co------------------------ - -------- - - -  42
Urbana Bellefontalne & Northern Ry.—See

Indiana Columbus & Eastern_______________32
Urbana & Champaign Ry. Gas & Elec. Co . .  35 
Urbana Lt. H. & P. Co.—See 111. Trac. Co—  37 
Utah Light & Power Co.— See Utah Lt. & Ry.103
Utah Light & Ry. C o..........................   103
Utica Belt Line Street RR.— See Utica &

Mohawk Valley Ry-----------------------------------101
Utica & Mohawk Valley Ry_________________ 101
Utica Suburban—See Utica & Moh. Val. R y..l01  
Uxbridge & Blackstone St. Ry-------------  73
\rallejo Gas Lt. Co.— See Pac. Gas & Elec. Co.105 
* alley Counties Power Co.— See Pacific

Gas & Electric Co________________________ 105
Valley Traction Co-----------------------------------------49
Van Brunt Street & Erie Basin RR---------------  19
Vicksburg Ry. & Lt. Co.— See Vicksburg Trac. 115
Vicksburg Traction--------------------------------------115
Vincennes Citizens St. Ry.—See Vincennes Tr.

& Lt.......... .................  115
Vincennes Traction & Light Co-----------  115
Virginia Passenger & Power Co.—See Virginia

Railway & Power____________  100
Virginia Railway & Power------------------ 100
1A7abash River Traction Co.— See Ft. Wayne
”  & Wabash Valley Traction Co_________ 46
Wakefield & Stoneham St. Ry.—See Boston

& Northern Street R y .-------------  14
Walden & Orange Lake—See Orange Courfty

Traction --------------------------------------------------- 81
Walklll Transit Co..............................................  67
Walla Walla Valley Traction Co------------- 115
Waltham St. Ry.—See Newton Street R y------14
Ware & Brookfield Street Ry-------------------------118
Warren Brookfield A Spencer Street R y............115
Warren Co. Ry.— See Hudson Valley R y_____ 6
Warren & Jamestown St. R y----------------------- 115
Washington Alexandria & UK. Vernon R y----- 116
Washington Arlington & Falls Church Ry----- 116
Washington Baltimore^ & Annapolis Electric

Ry . .. ___________________________________ 118
Washington & Canonsburg Ry. Co.— See

Pittsburgh Railways Co.................................  9 5
Washington & Georgetown—See Capital T r . . l l6  
Washington & Glen Echo RR.— See Washing

ton Railways & Electric..................................-115
Washington & Great Falls Electric R y.—See

Washington Railways & Electric-----------------!!•>
Wash. & Rock. Ry.—See Wash Ry. & E le c ..ll5
Washington Spa Springs & Gretta----------------121
Washington St. Rys. Co.—See Wash. Ry. «

Electric _ - ......... - .............................................. } } °
Washington Railway & Electric Co....................11a
Washington (Ohio) Traction C o .........................121

Paoe.
Washington Water Power, Spokane.......... ---1 1 0
Wash. Woodslde & For. Glen Ry. & Power Co.116
Waterloo Cedar Falls & North. Rap. Tran----- 116
Watervllle & Fairfield Ry. & Light-----  .-.116
Watervllet Turnpike & RR.— See United

Traction (Albany)........................................... 5
Watsonville Transportation Co--------------------- 121
Webb City Northern El. Ry.—See Southwest

Missouri R R ---------------------------— - - - - - - - H7
Wellesley & Boston St. Ry.—See Newton

Street R y.......................................vfrrTr* 14Westboro & Hopklnton St. Ry.—See Middle
sex & Boston Street R y - . - - - - - - -  —- - - - - -  14

Westchester Electric—Sec Union Ry., N. Y -- 79 
West Chester Kennett & Wilmington Elec.Ry. o7
Westchester Traction Co. (Ossining).................. 83
West Chester Street Ry.......................- .............. **7
West Chester & Wilmington Street R y........... H r
West Chicago Street RR .— See Chic. Rys. Co-- 25 
West Chicago Street RR. Tunnel.— See Chic.

Rys. Co________________________________  - 2oWest End Passenger Ry.—See Franklord &
Southwark Passenger Ry...................  89

West EndStre.t Ry. (Boston)........................ 12
West End Street R y.—See Denv. City. Tram. 39 
West End St. Ry;—See Lane. Co. Ry. & Lt_. 58 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co_______   04
Westerly & Hopklnton Street Ry.—Sec 

Boston Suburban Electric Cortipanles..-—  14
Western Massachusetts St. R y_____________  73
Western New York & Pennsylvania Trac. Co. 82
Western Ohio Railway.............................  60
Western Railways & Light Co........................... 83
Westhampton Park Ry.—See Va. Ry. & Pow.100
West India Electric Co______________________ HO
West Liberty St. Ry.— See Pitts. & Birin.

Traction Co______________________________  04
Westmoreland County R y ................................  41
West Penn Rys Co__________________________ 95
West Phila. Pass. Ry.—-See Union Trac. Sys_- 00
West Roxbury & Rosllndale St. R y--------------  15
West Shore Traction.. -----------  121
West Shore Ry.—See Consolidated R y_______ 72
West Side RR.—See Elmira Water, Light &

RR. C o ..--------- ------------------------------------------ 44
West Water St. RR.—See Elmira W .L.& RR. 44
Wetzel & Tyler RR. Co................ 121
Whatcom County Ry. & Light Co..................  10
Wheeling & Elm Grove RR.—See City & Elm

Grove R R - ._______________   117
Wheeling Ry.—Sec Wheeling Traction--------- 117
Wheeling (West Virginia) Traction___________117
Wheeling & Western R y____________________ 117
Whitehall & Granville R R __________________ 121
Whitman St. Ry.—See Old Colony St. Ry------14
Wichita RR. & Light......................................... 83
Wilkes-Barre Dallas & Harvey’s Lake Ry—

See United Power & Transportation_______  02
Wilkes-Barre & Hazleton Ry________________ 50
Wilkes-Barre & Hazleton RR _______________ 50
Wilkes-Barre Term. R R .............   50
Wilkes-Barre & Wyoming Valley Traction—

See United Power & Transportation________ 02
Wilklnsburg & East Pittsburgh St. Ry.—See 

Monongahela Street Ry. Co_______________ 05

Page
Wilklnsburg & Verona Street Ry.— See

Monongahela Street Ry. Co--------------------- 05
Willamette Bridge Ry.— See Portland Ry------08
Wllllmantlc Traction Co.— See Consol. R y ---  72 
Wilmington (Del.) City Ry.—See Wilmington

& Chester Traction.........................— —  - — 02
Wilmington & Chester Traction Co.— Sec

United Power & Transportation................... 92
Wllm. & Edgemore.— See Wllni. & Chester Tr. 92
Wilmington New Castle & Southern R y------- . 117
Wilmington (N. C.) Street Ry.—See Consol.

Railways Light & Power Co.................. - - . -1 1 7
Win.&B. Horse RR.—See Burlington Trac.Co. 20 
Winchester Ave. RR.— Sec Consolidated R y . 72
Windsor Essex & Lake Shore Rapid R y---------121
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y---------- —  —  ------- 1*2
Winnebago Traction (Oshkosh)—See Wlscon-

sin Electric Ry_________________ _________ 4 6
Winnipeg Electric R y__________________ - —  *20
Winnipeg Electric St. Ry.—See Winnipeg

Elec. R y.......................................— ............... 420
Winnipeg Selkirk & Lake Winnipeg R y---------- 120
Wlnnlsimet RR.—See Bos. & North. St. R y. 15
Winona Interurban Ry........................................115
Winona (Minn.) Ry. & Light C o.......................117
Winston-Salem Railway & Electric..................118
Wisconsin Electric R y—— - ................................. 46
Wisconsin Traction Light Heat & Power-------  67
Woburn & Reading— See Boston & North------14
Wolf Lake Ry. & Resort Co.— See Jackson 

Consolidated Traction C o.- - - - - - - - - - - - —  59
Woonsocket St. Ry.—See Rhode Island Co. <4 
Woronoco St. Ry.—Sec Western Mass. St. Ry. i 3 
Worcester & Blackstone Valley Street Ry.

See New En v. Inv. & Sec. C o... —  - - - - - 
Wore. & OUn. St. Ry.— See Wore. Cons. St.Ry. 73 
Worcester & Conn. Eastern Ry.— See Con-

solldated Ry------------------------ - - - - - ------- -"IWorcester Consolidated Street— See Worcester
Ry. & Investment Co..................................... 7"

Worcester & Holden Street R y -- ---------- - 74
Worcester & Marlborough Street Ry.— See

Worcester Consolidated------------  - - ..............
Worcester Railways & Investment Co----------- '•*
Worcester & Southbrldge Street R y - - -—  73
Worcester & Webster Street Ry.—See Con- ^
Wyandotte & Detroit River Ry.—See Detroit 

United Railway............................................... 41

Yonkers RR.—See Union Ry., N. Y .............79
ork Railways...... ............................................

Youngstown & Ohio River R R - - - - - - - - - - - - - -  ovYoungstown-Sharon Ry. & Light.— See
Mahoning & Shenango Ry. & Light Co------1*»

Youngstown & Southern R y - - - - - - - - - - - - - - - * 10
Ypsllantl & Saline Ry.— See Det. Ypsllantl 

Ann Arbor A Jackson....................................

Zanesville Electric Light Co.— See Col.
Newark & Zanesville.................- ..............- 33

Zanesville Electric Ry.—See Col. Newark
& Zanesville-------------------------------------- - J3

Zanesville Ry, Light & Power Co.— See 
Col. Newark & Zanesville...............................33

T H O M A S  N E W H A L L
E L E C T R I C  R A I L W A Y  B O N D S

32 South Broad Street

LONG DISTANCE TEL. No. 307 P H I L A D E L P H I A  TELEGRAPH  AD D RESS "R A IL W A Y S  i

IN V E S T O R S  A N D  I N S T IT U T IO N S  A R E  I N V I T E D  T O  C O R R E S P O N D  
W I T H  US A B O U T  A N Y  E L E C T R IC  R A I L W A Y  S E C U R IT IE S  IN  W H IC H  
T H E Y  A R E  I N T E R E S T E D , P A R T IC U L A R L Y  T H E  F O L L O W I N G :

Minneapolis St. Ry. and St. Paul City Ry. Cons. 5s, ’28 
St. Paul City Ry. Consolidated Cable 5s, 1927 
Rutland Railway, Light & Power First 5s, 1946 
York Railways First 5s, 1937

Galveston Electric Co. First 5s, 1940 
Northern Texas Traction Co. First 5s, 1933 
Seattle Electric Co. Cons, and Ref. 5s, 1929 
Minneapolis General Electric Co. First 5s, 1934

G r a h a m  &  Co.
B A N K E R S

4 3 5  C h e s t n u t  S t . ,  P H I L A D E L P H I A

High-Grade Investment Securities

S t r e e t  R a i l w a y s  F i n a n c e d

I s s u e  L e t t e r s  o f  C r e d i t  a n d  T r a v e l e r s ’ C h e q u e s  

a v a i l a b l e  t h r o u g h o u t  t h e  w o r l d
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