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. CLEARING-HOUSE RETURNS.
^ adc UP telegraph, &c., indicates that the total hank clearings of all clearing houses of the U S 

^ w e e k e n d  June 26 have been $3,037,155,446, against $3,
360,235,144 last week and $2,057,786,948 the week last year.

Clearings at—

Clearings—Returns by Telegraph June 26

Boston.............................  .............
Philadelphia - ....................   ’ "
Baltimore____ ______ .........................
Chicago................ ..... II
St. Louis..........................I .................
New Orleans.......................-IIIII

Seven cities, 5 days..
Other cities, 5 days............H I '........

Total all cities, 5 days........
All cities, 1 day.....................11111111

Total all cities for week___________

l 1909. 1908. %
$1,592,906,143

127,345,780
97,743,266
22.188.198

214,313,078
51,184,283
12.584,216

$972,708,789
95.708,290
85,450,739
16,322,411

175,717,883
44,210,932
11,422,798

+  63.8 
+  33.1 
+  14.4 
+ 35.9 
+  22.0 
+  15.8 
+  10.2

$2,118,264,964
424,016,209 $1,401,541,842

315,946,709
+  51.1 
+  34.2

$2,542,281,173
494,874,273 $1,717,488,551

340,298,397

1l GO 
1 rr T

l + +

$3,037,155,446 $2,057,786,948 +  47.6

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-dav 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night.

Wo present below detailed figures for the week ending with 
Saturday noon, June 19, for four years.

Chicago........
Cincinnati.........
Cleveland . .Detroit...............
Milwaukee........
Indianapolis___Columbus___Toledo...............Peoria.... ..........
Grand Rapids__Dayton.............
Evansville___Kalamazoo........
Springfield, 111 __
Tort Wayne__
Youngstown___Akron ...............
Decatur ...........
Rockford__
South Bend___
Bloomington... Springfield, 0__Canton.............
Lexington........Quincy.............
Mansfield...........Danville_______Jackson.........
Jacksonville, 111Ann Arbor.........
Adrian .............

Tot. Mid.West
San Francisco__Los Angeles__
Seattle .............Portland ...........
Salt Lake City__Spokane.............
Tacoma......... .Oakland.............
Sacramento........San Diego___Stockton ...........
Helena .............Fargo ...............
San Jose.............
Sioux Falls........Fresno_______
North Yakima ..  
Billings_______

Total Pacific..
Kansas City___
Minneapolis........Omaha.......... .
St. Paul............
Denver...............
St. Joseph.........
Des Moines........
Sioux City.........
Wichita.............Lincoln...........
Topeka .............
Davenport.........
Cedar Rapids__
Colorado SpringsPueblo ___
Fremont___Duluth.........

Week ending June 19.

1909.

274.603.627 27.0*1,500 
18.162.678 
15,700.128 11.657,484 8. STS, 50 1
5,510,0003,710,692
2,545,531
2,595,409
2.038.9691,082,008
1.077,732

829,948
826,7941.157,086
790.000 
396.754 sol,son 
666,507 
434,412 
549,840 
876,972 
727.569 536,863 
401,605 349,400273.000 236.909 
152,94734,560j

1908.

219,923.07323,717,050
14.439.70312.771,474
9,462,0078,429,164
5,116,900
3,379,185
2,192,6932,179,2641,665,357
1,597,863

982,976
822,296
765,483702,441
700.000 625,502 
553,946 
521,733 
486,311 
447,691. 
442,622 
608,880 401,899 
382,295 
294,076260.000 
229,307 
134,17520,164

Inc. or 
Dec.

386,187,948
39,310,95214,200,000
10.617,8817,321,680
7,225.597
8,000,0006,121,102
2,023.558

973,416985.000 
589,3671,121,402
673,605
426,124
595.000 
446,781 396,439 
172.159

314,156,520
31,229,9699,530,732
7,295,902
5,426,563
4,875,810
5.790,566
3,933,7971,320,141

833,316675.000 
612,442 
661,784 
541,013 
328,791
525.000 
138,882 206,990 
148,465

+24.' 
+  16.7 
+  25.8 +  22.9 
+23.2 
+  5.3 
+7.7 
+9.8 +  16.11 

+  14.5 +  22.4 +24.1 
+  9.7 +  0.9 
+  8.0 

+  64.8 —12.9 
—36.6 
+  44.8 
+  27.8 —10.7 
+  22.8 +  98.1 
+  43.1 
+33.6 
+5.1 

+  18.7 +  5.0 
+3.3 +  14.0 +7.1

1907.

Clearings at—

New York..........
Philadelphia___Pittsburgh..........
Baltimore__ . . .Buffalo...............
Albany...............
Washington___
Rochester____ 9
Scranton............
Syracuse______Reading.... .........
Wilmington........
Wilkes-Barre . . .
Harrisburg........
Wheeling .........Trenton ..........Y ork...............
Eric..................
Grcensburg........
Altoona...........
Binghamton___Chester..........
Frnnklln...........

Total Middle..
Boston .............
Providence ____Hartford...........
New Haven____
Springfield_____
Worcester ..........
Portland...........Fall River.........
New Bedford__Lowell________
Ilolyokc....... .....

Week ending June 19.

1909.
$

2.197.699.741
133,012.313
43,094.60627,111,332
0.137,1355,752,453
6,078,3494,007,122
2,313.760
2,288,194
1,526,2131,550,000
1,215,0081,152,493
1,739,077
1,544,049

922,367
731,513
494,663
473,511427,200
509,267
281,717

1908.

Total New Eng.

2,443,062,193
145,324,595

7,318,2003,420,960
2,787,0592,240,000
1,831,2471,765,223
1,153,344

928,756
474,681
525,582

1.247.530,630
108,010,03937.208,740
22,610,3297.697,743
5,658,1895,103,1633,024,249
2.168.1351,814,4821,161,051
1,419,4631,082,101
1,118,770
1,416,5871,177.759

824,076
591,720
523,873
462,868451,200
440.360265,000

Inc. or 
Dec.

167,769,647

1,451,763,526
121,437,0556,645,600

3,022,3952,184,798
1,722,870
1.491.146 
1,413,3401.081.146 

738,653 
464,246 
380,164

+76.2 
+  23.1 
+  15.8 + 19.9 
+  18.7 +  1.7 +  19.1 
+32.5 
+ 6.7 +26.1 

+31.4 +  9.2 
+  12.3 + 3.0 
+  22.8 +31.2 
+  11.9 +  23.0 
—5.5 
+2.3 —5.3 +  15.7 
+  6.3

1907. 1906.

140,581,413

+ 68.3
+  18.8 + 10.1 
+  13.2 
+27.6 +30.1 
+  22.8 
+ 24.9 +  6.7 
+  25.7 
+  22.5 
+38.3
+  19.3

1,441,629,800
142,357.833
58,627,57528.539,050
7.894.188 7,406.477 5,896,354 
3,181,144 
2,212,599 2.217,131 
1,429,609 
1,495,237
1.250.188 
1,084,937

998,677

822,726
471,802
505,966
554,713298,634

1,708,874,574
141,582,591

7,416.100
3,367,1862,513,194
1,966,883
1,706,1881,654,946

871,747
1,020,197

471,852
440,859

163,011,743

1,706,633,748 
149,962,783 52,721,322 26,784.300 

7,013.138 5.558,507 
5,499,188 3,447,510 
1,886,289 
1,606,103 1,244,346 
1,319,778 1.068,405 
1,021,704 

966,297

636,235533,121
524,900
534.557
266,937

1,969,223,357
142,860,720 

6,864,400 
3,484,977 
2,245,566 

1 .875,263 1,497,416 
1,691,914 

781,549 
593,438 422,247 513,221

Tot. oth.West
St. Louis______
New Orleans...
Louisville____Houston..........
Galveston.........
Richmond ........Atlanta.............Memphis...........
Savannah ..........Fort Worth........
Nashville........Norfolk.............
Birmingham___
Jacksonville___Chattanooga__
Knoxville_____Little Rock____
Mobile........
Augusta.............
Charleston.........
Oklahoma.........Macon...............
Beaumont ........Austin________
Vicksburg.........

Total Southern
Total all.........

162.830,711

101,199,253
40.566,172
18,812.66813,947.23510,582,685
9.127,579
6,000,000
3,294,1692,814,134
2,351,462
1,582,466
1,421,1191.127,5011,049,564

765,934
529,732317,0492,788,049

74.375,163
23,846,753
15,564,088
11,122,262
7,993,7788,375,4995.427,492
2,986,7852,065,999
1,409,550
1.138,945
1.050,478771,064

+22.9
+25.9 + 48.9 +  45.5 
+ 34.9 
+  48.2 
+38.1 
+54.9 
+53.3 
+  16.8 +  45.9 
■—3.8 +  69.4 

+  24.5 
+  29.6 
+  13.3 
+  1.8 

+91.5 +  16.0

1906.
$

242.282.84026,499.850
19,445.996
15,341,85310,509,922
8.574,614
6,008.900
4,416,585
2,587,6582.514.480
2,014.021
1.915,089982,591

778,722
811,215
589,224
855,000347,711
696,576621,124
405,909
431,482
661,540
592,932403,460
414,518
247,500
219,589148,87020,000

S -«
205,128,05824.789.050
16.252.063 12,932,274
9,144,646
6.623,485
4,683,5004,175,5072.088,359
2.170,819
1,773,8031.522.063 949,578 

683,396 944,624
660.165 
580,262 
289,304 
550,080 472,049 
335,781
389.166 
525,700 477,841 
278,176 
319,603

351.339.574
40,362.12011,383,426
11,235.160
7,434,929
6.742,9236,459.447
5,110,900
2,497,823

225,000
239,213115,527

847,788
578,777
407,939
470,000

+36.1
+70.1 
+  20.9 + 25.4 +32.4 
+  9.0 

+  10.6 
+  10.3 
+36.3 
+  66.8 +30.2 
+ 35.3 
+  46.2740.136 +41. 8

114.289,469
60,209,24413,905.782
11,693.672
10,989,6665.082.000 6,515,824
♦6,560,917 4,3 10,302 
2.726.706 

, 5.154.129 3.326.220 
2,502,959 1.718,399 
1,615,657
1.341.9131.280.913 1,479,595 
1,042,163 1.296,429 
1.195,225
1.700.000 

703,293 
605,000 
525.963 
208.543

650,205 411,459 
195.006 Not Included

147,726.634

83.749,499
54.681,769
13,077,56610,299,255
8,807,282■1.924,000
5,000,000
3.509,7824.571.591
2,766,3164,794,551
•2,514,726
1,896,4701,617,290
1,348,628
1.323,0101.187,006
1,082,285
1,032,3721,021,841

938,315
881,062477,625
482,095380,074
288,407

+  17.8 +  28.7 
+  62.6 in total

130,901,318
3.360.235.14412,195.527.439

+36.5
+ 10.1 
+  6.3 

+  13.5 
+  24.8 +  3.2 
+30.3 
+86.9 —4.9 
—1.6 +7.5 +32.2 

+33.6 + 6.2 
+  19.8 + 1.4 
+7.9 

+36.7 +  1.0 
+ 26.9 +  27.4 
+ 92.9 + 47.2 
+  25.5 +38.4 —27.0

93,591,232
28,837,600
20.491,676
11,604,401
9,035,220
8,575,5785,487,954
2,783.2752,283,351
1,375,228
1,100,1681,030,870

794,258
519.608532,954
461,649
277,517

299,325,692
30,545,176
10,009,9588,621.082
4,713,5925,341,3393,956,945
3,629,613
3,415,864

650,982
43.8,869
350,000
347,695

95,191,307
62.795,157
17.222,448
12,430,88511,249,9446,179.500
5.550.000 
4,530,461 3,913,546 2,835,344 
3,056,446 
3,668,481 2,829,224 
2,37.3,099 
1,635,761 
1,555,890 1,579,824 
1,204,911 
1,462,067 
1,208,6811.125.000 
1,080,239

560,000
458,501

72,021,115
21,203,400 
16,342,143 10,0.32,704 
8,173,728 6,155,350 5,589,303 
2.512,893 1,897,226 1,143,420 
1,403,908 930,S03 

834,291 458,150 
603.630 514,242 
264,725

+  12.8
+  53.0

Outside N. Y._ 1,162,535,403 947,996,809 + 22.6
Canada—Montreal...........Toronto ........... 38,280.68129,528,796

11,722,000
4,814,4132,928,143
2,364,6421.942,782
1,899,1231,247,957
1,142.2531,078,1421,311.518
1,162,012

26,618,28920,563,677
8,862,144
3.337.082 2,725.80(1 
1,980.311 
1.790,883 
1,435.137 1,100,225 
1.085,565
1.076.083 974.130 

648,671

+  43.8
Winnipeg..........
Vancouver.........Ottawa.... ........Quebec . . .
Halifax.............
Hamilton...........St. John_______
London .........Calgary........
Victoria ...........
Edmonton.........

-r‘4.5.0
+ 32.5 
+44.3 
+74.5 +  19.4 
+ 8.5 +32.3 

+  13.4 
+5.3 

+55.9 +34.6_1_ 70 9T/y.o
Total Canada. 100,022,962 72,197,997 +38.5

150,564,679
2,562,754.109
1,121,943.309

78,089,976
54,429.82916,715,424
12,482,225
7,720,580
5,115,000
5,474,9893,788,105
3,402,991
3,042,9152.533.8123,091,4972,176,594
1,858,801
1,223,3411.314,721
1,359,444

942,862
1,440,896
1,213,217

981,726
800,000
417.024
413.321

132,039,314
2,713.530,165
1,006,896,417

85,035,9871 74,348,234
•This years clearings considerably increased byou+of-town clearings departedDigitized for FRASER 
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E L E C T R IC  R A I L W A Y  S E C T IO N .

A new number of our “ Electric Railway” section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “ Street Railway Franchises,” “ Elec
tric Railways in California” and “ The British Traction 
Situation.”

C H R O N IC L E  I N D E X .

The index to Volume 88 of the “ Chronicle”— which 
volume ends with the June 26 issue— will be sent to 
our subscribers with the number for Saturday, July 10. 
Owing to the increased size of the volume it is no longer 
possible to include the supplements in binding the 

ame. These latter will, therefore, be bound sep
arately in six months’ or yearly volumes as may be 
desired.

T H E  F I N A N C I A L  S I T U A T IO N .

Ten days ago the country was on the high road to 
recovery in business. Now there is more or less con
fusion again in the industrial world. And the cause of 
the unsettlement is entirely political, just as were the 
disturbances and trials that marked the closing years 
of the Administration whose term of office ended on 
the 4th of March. In the hesitating, halting tendency 
now observable in trade circles we have a new illustra
tion of how close is the connection between mercantile 
prosperity and the action of our legislators at Wash- 
ngton or at the State capitals, when engaged in sub

verting the fundamental elements in the country’s 
economic, financial or political structure.

It was on Wednesday of last week that President 
Taft suddenly took a hand in tariff legislation and sent 
his special message to Congress urging the adoption 
of an amendment to the Constitution of the United 
States, so as to confer upon Congress express author
ity to levy an income tax, and urging likewise as a 
preliminary step and to cover the interval that must 
elapse before the Constitutional Amendment could 
become effective, a partial income tax— that is, a tax 
on the earnings of corporations of every class and de
scription. Up to that moment every one in the busi
ness world was inclined to go ahead; and enterprise, 
previously dormant for two years, was again becoming 
venturesome. Tariff legislation was still in a state 
of uncertainty, but even in face of that fact trade 
was steadily reviving. As an illustration, in the iron 
and steel industry, which is certainly as deeply con
cerned as any industry in the land respecting pros
pective changes in tariff duties, furnaces and plants 
are now employed to the exteut of 80 to 90%  of their 

. capacity, as against only 40%  to 45%  twelve months 
ago. The reason why there has been this revival is that 
the industrial world had unbounded confidence 
that the political disturbances which had been 
the source of all the country’s serious troubles in recent 
years were a thing of the past. Accordingly a belief 
grew up that business could now proceed unmolested 
by fears of new dangers and assaults from that source. 
The President, by his demeanor and action, had done 
much to encourage the idea that it would be his pur
pose not to do anything to interfere with trade recov
ery. But now comes his message revamping the Roose
velt policies and doctrines. Consequently, where be-

I fore everything was bright and cheery in the business 
world, now there is doubt and fear once more.

As stated by us last week, what is peculiarly dis
turbing about the corporation tax proposal is the wide 
sweep it is to have and the fact that it is to be used 
as a means to give the Federal Government super
vision and regulation of the whole of the country’s 
activities. State boundaries are to be obliterated 
and every industry in the land is to feel the hand of 
the Government, much in the same way that the 
railroads have already felt it. All disguise has been 
thrown aside. It is not the transportation interest 
that is aimed at this time, nor is it merely corpora
tions which may be engaged in inter-State trade, 
but corporations of all character and description, no 
matter what their business, no matter where their 
location, no matter whether their products and manu
factures are consumed within a thousand feet or a 
thousand miles of the place of production. The tax, 
too, is to be merely an incidence of the scheme of 
Federal control.

In the language of Mr. Taft, as expressed in his mes
sage, the “ merit of this tax is the Federal supervision 
which must be exercised in order to make the law effec
tive over the annual accounts and business transactions 
of all corporations.” “ If now,” continues the Presi
dent, “ by a perfectly legitimate and effective system 
of taxation we are incidentally able to possess the 
Government and the stockholders and the public of 
the knowledge of the real business transactions and 
the gains and profits o f every corporation in  the country, 
we have made a long step towards that supervisory 
control of corporations which may prevent a further 
abuse of power.” This is the scheme pure and simple. 
There is no surmise or conjecture about it. These are 
the President’s own words and they show clearly what 
is the purpose and the intent.

Let no one be deceived therefore. The Government 
at Washington wants power to supervise and regulate 
every corporation in the country. It could not get 
any such power through any conceivable application 
of the Inter-State Commerce clause of the Constitu
tion, so the attempt is to be made to attain the same 
end through the guise of an excise tax. In order to 
collect this tax and prevent evasion and fraud, the 
Government must have full information and details 
of the corporations’ business, and, having acquired such 
information, why should it not be spread broadcast 
and why should it not also be used for the purpose of 
regulating the business and affairs of the corporation? 
— so the argument runs. Could Government inqui
sition go further than this?

As business men are becoming aware of what is in
tended, opposition to this dangerous scheme is develop
ing with great rapidity. To overcome the opposition, 
certain meaningless modifications of the scheme are 
with great ingenuity being contrived. The Govern
ment need not make public all the information it 
acquires. It will use its, common sense and good 
judgment in that regard. And it will not insist on so 
very much information after all— not, at least, at the 
start. About all that will be asked at the outset is 
such leading facts as the Inter-State Commerce 
Commission now requires of the railroads. That, of 
course, is very simple. Railroad managers who have 
been devoting a good part of their time in recent years 
in meeting the requirements of the Inter-State Com-
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merce Commission and have been spending millions 
upon millions of the income of the roads in compiling 
the information called for, know how very, very 
simple it is.

Then, to placate the owner of the small corporation 
— there are hundreds of thousands of these small cor
porations with a capital of $10,000, $25,000 or $50,000 
throughout the land— no tax is to be assessed upon 
incomes up to $5,000. But obviously these small 
corporations will remain under Government surveil
lance all the same, for it is barely possible that they 
may earn as much as $5,200 net, and then 
the Government will be entitled to collect its tax on 
the extra $200. Or it may be the owners may make 
up their accounts in such a way as to show the income 
less than it should be. Of course in that event they 
will run the risk of being sent to jail, but the Govern
ment in the first instance must have access to all their 
books and accounts and examine into every detail of 
their business affairs.

Then, the ascertainment of the net income will re
quire further action on the part of the Government. 
We know how strenuous the Inter-State Commerce 
Commission has been in insisting that the railroads 
should not be allowed to charge improvements and 
betterments to expenditures. The same question 
would come up in connection with the income of 
corporations. Every corporation manager would have 
a Government inspector or other official constantly at 
his heels, and there would be continual scrapping as to 
whether the corporation, in keeping its books and ac
counts, was not engaged in an attempt to defraud the 
Government. Under the bill as now drawn, the cor
porations are to have full latitude to make charges 
for depreciation, repairs, &c.; but that does not by 
any means settle the question. We may be certain 
that in practice the propriety of many charges would 
be questioned and in the end the line would be rigidly 
drawn. The railroads were also allowed great lati
tude at the outset; now they are not allowed any. 
Hence there is presented a situation where the small 
butcher, carrying on business in the corporate form, 
might be charged with crime if he put in an extra meat 
block in his establishment, and included the cost in 
expenses, and the small bake-shop, putting in 
an extra showcase, might invite a similar fate. 
Eventually we would probably come to the 
same pass as that already reached in the case of 
the railroads. Do our merchants and business men 
know that under the Hepburn Rate Law railroad 
managers are not allowed to keep the most trifling 
memorandum relating to the affairs of the roads 
without the permission of the Inter-State Commerce 
Commission? A dozen years ago no one would have 
dreamed that such a thing was possible in the case 
even of the railroads, and the apparently impossible 
of to-day in the case of the private corporation may 
become the stern reality of to-morrow.

It has been urged against the proposed corporation 
tax that it is invidious and unfair, and taxes the cor
poration when another concern, engaged in the same 
business and located, perhaps, across the street, is 
exempt from tax merely because the business in that 
instance is carried on as a partnership. There is, 
undoubtedly, force in this objection, but this distinc
tion will not long remain if the Roosevelt and Taft 
ideas are carried out in their entirety. Why are part

nerships excepted and the tax levied only on corpora
tions and joint-stock associations? The reason is that 
the United States Supreme Court in 1895 declared the 
income tax proposition unconstitutional. But the 
President urges, as we have already seen, a Constitu
tional Amendment, conferring express authority upon 
Congress to levy an income tax which would reach 
absolutely everyone. The authority obtained, the 
distinction between the corporation and the partner
ship would disappear and then everyone in business—  
absolutely everyone— would be rubbing elbows with 
Government officials all the time. We would then 
have a system of espionage and Government interfer
ence in the private affairs of the citizen which, we 
believe, has had no parallel in the world’s history. W e  
would have bureaucratic government of the worst 
type and centralization in a most aggravated form. 
Russia is trying to get away from bureaucracy. Are 
we going to rush into it, and with our eyes open? It  
remains for the business man and the enlightened 
citizen to say.

The Bank of England this week bought all of the 
$2,250,000 Cape gold that was offered in the London 
market, paying therefor the normal price of 77s. 9d. 
per ounce. The Bank is also expected to be equally 
successful in effecting the purchase of the $5,000,000 
of the Cape gold that will be offered next week unless, 
indeed, there shall be competition from Berlin bankers 
as the result of the somewhat tense condition of 
German unofficial discounts.

Such tension appears to be partly due to the political 
unrest, incident to the derangement of Chancellor Von 
Buelow’s program for financing the German Govern
ment. Early in the month it was regarded as probable 
that when the session of the Reichstag should be 
resumed after the recess, there would be a renewal of 
the controversy over the financial reform bills, and it 
was then asserted, though subsequently denied, that if 
the Chancellor should be defeated, he would resign. It 
became evident as the discussion progressed that a 
crisis would soon develop, and on Tuesday a Berlin 
cable announced that the Finance Committee of the 
Reichstag had rejected, by a tie vote, the proposition 
for a succession duty on inheritances. On Thurs
day the Reichstag, by a small majority, defeated this 
proposition. Following Tuesday’s [action, the Gov
ernment was again technically defeated in the whole 
House which, by a vote of 203 to 155, passed, on its 
second reading, the proposal to impose a tax on stocks 
and shares despite the Government’s opposition. 
After the close of the day’s session the probable dis
solution of the Parliament was freely considered in 
the lobbies as increasingly possible. Another Berlin 
cable says: “ It is apparent that the Government can
not have its entire scheme of proposed taxation accep
ted; the Conservatives and Clericals are determined 
to defeat the inheritance taxes.” Dissolution of the 
Parliament can, however, take place only on joint 
action by the Emperor and the Federal Council. The 
“ Local Anzeiger” says that the Council is not likely 
to oppose dissolution, provided the Emperor is favor
able thereto, and it does not at present appear to be in 
accord with his Majesty’s idea. A Berlin letter to 
“ The Economist,” under date of June 9, says that 
“ the German conservatives, who are now masters of 
the situation in the Reichstag, though they compose
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less than one-sixth of its membership, are boasting 
that they will rush the ten or more bills through the 
second and third readings by the end of the month. 
They assume that the Government will recognize the 
necessity of submitting to the domination of the 
Conservative-Clerical alliance and  ̂withdraw its objec
tions to certain of the taxes adopted by the committee 
in order to obtain, in whatever manner possible, the 
25 million sterling of new revenue needed.

One feature of the week was the advance in foreign 
exchange rates to figures which would make profitable 
shipments of gold to Germany in some volume, pro
vided metal in available form could be procured. 
There were, however, only about one million of gold 
bars in the Assay Office suitable for export, • and 
even if these were to be obtained they would only 
partially meet requirements. Coin would be accepted 
in Berlin, but, owing to the rate for exchange at that 
centre on London being unfavorable for the shipments 
of gold as an arbitration operation, a further rise in 
rates would be necessary to make direct shipments 
advantageous. Moreover, even if direct exports could 
be arranged, as the result of higher exchange, ship
ments to Germany this week could not be delivered in 
time to be available for the half-year settlements in 
Berlin, for which the metal would be most urgently 
needed. Furthermore, there was the possibility of 
a fall in exchange, caused by dearer money incident to 
our own half-yearly settlements, or perhaps to some 
discount derangement at London or at Continental 
centres such as had recently been the case when periodi
cal adjustments were in progress. On Friday ad
vantage was taken of favorable exchange conditions by 
a shipper to procure for shipment on the following 
day about $977,000 in gold bars whichjiad accumu
lated in the Assay Office since early in the month.

An issue of one million of 4 millions sterling Turkish 
4 %  bonds was largely oversubscribed in London on 
Wednesday; they were offered for public subscription 
at 89jdj; of the issue one million sterling was reserved 
for London and £2,000 000 for France^md Germany, 
while the Ottoman Bank retained £1,000,000.

Exports of gold to Argentina on London account 
this week amounted to one million dollars; as was the 
case with recent exports, double eagles were accepted 
by the consignees.

A cut across the long bent arm of lowland which 
forms the southeastern extremity of Massachusetts 
is one of the few canals of the world which are ob
viously indicated by Nature, and so the Cape Cod 
Canal has been more or less talked of since colonial 
times; for this obstructive cape bothered the first 
navigators who had occasion to follow the general 
line of the coast. There is no rib of rock to be cut 
through; there are no mountains to be leveled, pierced 
or avoided; apparently no artificial waterway could 
be simpler and easier. There have been some pro
jections in the past, and construction soon has been 
talked of probably more than once; it is therefore 
interesting to read on Tuesday a formal beginning 
was made by turning a spadeful of dirt at Bournedale, 
a point midway on the chosen line, and thus the work 
was really begun.

This spadeful was turned by Mr. /August Belmont, 
who is financing the company, operating under a 
charter granted by Massachusetts some ten years ago.

The line cuts across the narrowest part and will join 
Buzzard’s and Barnstable bays. The natural direct 
water line between New York and Boston— through 
Vineyard Sound, a little south of this— will be short
ened 74 miles by the cut; the route entirely outside 
and around Long Island will be shortened 142 miles. 
The estimated cost is ten millions, and the estimated 
time in construction is four years. It is noticeable 
that this is to be a sea-level canal, notwithstanding 
there is some difference in the water level at the two 
ends, due to tidal influences. Whether this will 
be a paying canal intrinsically is to be discovered; 
but it is clearly one of the works which naturally 
ought to be constructed by somebody.

The methods that have been pursued in getting the pro
posed corporation-tax law into shape should not escape 
notice. Here, too, there is a return to the Roosevelt 
practice. The President is directing the course of 
legislation. All press dispatches agree as to repeated 
conferences at the White House and in saying that the 
Attorney-General has had the arduous task of putting 
the scheme into the form of a bill which can successfully 
evade difficulties and bring contending elements in 
Congress into the front of a compromise. In a word, 
the Administration is framing a bill which it expects 
to make law.

Should such a practice be encouraged, and is it in 
accord with the spirit of our fundamental law? The 
Constitution begins by vesting in Congress “ all legis
lative powers herein granted.” Article 2 declares that 
“ the Executive power shall be vested in the Presi
dent,” and Article 3 vests in specified courts “ the 
judicial power of the United States.” The three 
powers could not be separated more prominently and 
distinctly. Congress is to “ make” the laws; the 
President is to “ take care that the laws be faithfully 
executed,” and the courts are to interpret them. 
Each great governmental division is assigned its share, 
the balancing of powers being provided for as posi
tively as a charter of rights could express.

Who shall cast proposed laws into written form is 
not precisely stated. Any citizen may apparently 
write one and offer it to Congress. The President’s 
share is limited, by clear inference; he shall from time 
to time give to the Congress information of the state 
of the Union and recommend to their consideration 
such measures as he shall judge necessary and expedi
ent,” and he may temporarily halt measures by a veto; 
but it is certain that neither the intent of the old docu
ment nor the traditions of the country permit him to 
frame and urge through particular bills. In recom
mending a subject to the special session and then 
awaiting its action, lie recommended a “ measure” 
according to the intent; in the further steps he has 
taken he has clearly gone beyond that.

In taking up a specific policy, framing it intoabill, 
and then using every influence to carry it as an Admin
istration one, there is an analogy to British practice, 
whereby the “ Government” chooses and presses some
thing, initiating as well as executing. Responsibility 
must follow authorship. If our practice is to take 
the British order, then the Administration for the time 
being must stand or fall by its own acts; if it passes 
from executive into legislative work, it will enlarge the 
grounds upon which it must answer to th 
people.
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Perhaps it might be plausibly urged that this would 

be a desirable change. But whether the old balance 
of powers is worth maintaining is not now in point. 
Nobody is foolish enough to affirm that the framers 
of the Constitution wrought what should never be 
changed; the sole value of a formal constitution is in 
marking out definite broad lines which bind posterity 
until regularly changed. Stated otherwise, the service 
of such a document is in securing deliberation before 
change; but if the line marked out is not adhered to 
then deliberation and order are abandoned; the com
pass ceases to control the course.

The “ policies” of the last eight years may or may 
not be wholly bad per se; the manner of attaining them 
ought to have given the country pause before now. 
By strained constructions or by open disregard 
changes have been actually wrought which should have 
been had only by the regular order of amending; if 
they could not thus be had, then the sovereign people 
do not choose them; if they could not wait for the 
regular order, then we have substituted impulse for 
deliberation. The same irregular manner is now 
again before public view. Should we not call a halt 
upon it? Is it not full time we took thought whither 
we are drifting?

In this State, too, increasing activity is again appar
ent on the part of some of our Government officials. 
As our readers know, a new Superintendent of Insur
ance was recently appointed, and this new official is 
now getting to work. Under the amendments a few 
years ago to the insurance laws of the State, a complete 
change was made in the character of the investments 
of the insurance companies, and certain very superior 
forms of investment, legal for the companies up to that 
time, are now prohibited. Under those laws, too, the 
companies were given a definite time within which to 
dispose of the investments which they had previously 
made in the now prohibited class. The time limit has 
by no means expired yet, but Mr. Hotchkiss apparently 
feels that the companies have not proceeded as fast as 
they might in getting rid of the investments now con
demned by the law, so he has had elaborate blanks 
prepared, one relating to stocks, another to bonds, and 
a third to real estate, on which the companies are asked 
to specify all the different items and state how much 
they held in each case in 1906, what amounts they 
have sold in the interval and what amounts still remain 
undisposed of. They are also asked to give the rea
sons for not selling, to state what efforts have been 
made to dispose of the securities and to give in each 
case the offers received, if any.

We can see no objections to gathering this informa
tion, though the most of it is already available in the 
reports of the different companies on file with the 
Department. The fact, however, that it is asked for, 
suggests that it is wanted for a purpose, and that pur
pose can only be to pass judgment upon the course of 
the officials of the companies. We do not wish to 
comment on this action of the new Insurance Superin
tendent to-day further than to say that, if the effect 
should be to induce the life companies to dispose of 
their holdings precipitately, the result would have to 
be regarded as unfortunate in the extreme. If they 
acted hastily, they might have to sell at a considerable 
sacrifice, which would be an injury to the policy-hold
ers, and that, of course, is far from the purpose of the

Superintendent, whose only desire, we are sure, is to  
protect and safeguard the interests of these policy holders

The companies were originally given five years in 
which to dispose of their holdings of stocks, and the 
five-year period still has 2 ^  years to run— that is, 
until Dec. 31 1911. If anything, we think the time 
should be extended. It is no easy matter to dispose 
of large blocks of shares, such as insurance companies 
hold, and, obviously, during the period immediately 
preceding and succeeding the panic, it was absolutely 
impossible to sell at all. With the restoration of order 
in the financial world, each day seems to add to the 
value of these stock holdings, so that delay is actually 
an advantage. As showing how the law works,' we 
may refer to certain holdings of trust company shares 
by the Mutual Life Insurance Co. We refer to these 
because they are matters of common knowledge.

The Mutual Life originally held 11,536 shares of 
stock in the U. S. Mortgage & Trust Co., which cost it 
$1,785,359. Out of this it has sold 6,536 shares and 
received $2,718,031. In other words, it received for 
the 6,536 shares $932,672 more than it paid for the 
whole lot, and it still has on hand 5 ,000shares, quoted 
in the market at 425 and worth therefore$2,125,000. 
The gain on the investment in this case is $3,057,672. 
The holdings of the Guaranty Trust Co. stock by the 
company furnishes a still more striking illustration. 
Here 10,153 shares were bought for $1,460,651 and 
6,153 shares were sold for $3,163,341, so that the 
company has $1,702,690 to the good on the entire 
investment, with 4,000 shares still on hand, having 
at $650 a share a market value of $2,600,000, or a total 
gain of $4,302,690. In the case of the Title Guaranty 
& Trust Co., out of 5,172 shares, 172 shares have been 
sold, and this, with the dividend and sale of rights 
to new shares, has yielded the company $109,455 in 
excess of the cost of the whole amount, while the 5,000 
shares still held are quoted in the market at $500 per 
share, and hence have a market value of $2,500,000, 
making a total gain on this investment of $2,609,455.

Still another instance of the same kind may be cited. 
We refer to the Mutual Life’s holdings of Central Trust 
Co. shares. The holdings in this case were never very 
large, having been only 1,330 shares (with a nominal 
or par value of only $133,000), but they are extremely 
valuable. The original cost of the entire lot was $1,
528,550. The company sold 130 shares at $2,000 a 
share, and therefore got $260,000; but, as our readers 
know, the Central Trust Co. recently declared a cash 
dividend of 200% and allowed the shareholders to 
apply this dividend in payment for a corresponding 
amount of new stock. The Mutual Life, we imagine, 
would have been very glad to have applied the dividend 
received, in that way, and it would undoubtedly have 
been a good thing if it could have done so, bringing 
perhaps rights in the future to take further amounts 
of new stock; but the company, under the law, could 
not acquire any more shares, and therefore had to 
sell its rights for the new stock at the market price. 
The sale of these rights realized $2,160,000, and the 
200% dividend gave it $240,000 more, or $2,400,000 
altogether. Thus the Central Trust Co. stock stands 
on the books after crediting these profits as having 
cost $1,131,449 less than nothing, while at the same 
time the Mutual Life still has 1,200 shares on hand, 
worth in the market $1,200,000, making the gain on 
the investment in this particular case $2,331,449.
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Altogether, if we combine the four blocks of trust com
pany investments here cited we find that they stand 
on the books as having cost $3,876,266 less than 
nothing, while the unsold holdings on hand have a 
market value of $8,425,000, giving a total gain of 
$12,301,266.

Such results are striking commentary on the law 
which compels the life insurance companies to part 
with this class of investments, and we should think 
the new Insurance Superintendent would be war
ranted in recommending to the Legislature that the 
life insurance companies be allowed to retain their 
present holdings of investments of this class, even if 
they are not permitted to acquire any more of the 
same class.

Cotton suitable for cultivation in hot climates, 
where there is not too much rainfall, is very interest
ingly referred to in a recent bulletin issued by the 
Bureau of Manufactures of the Department of Com
merce and Labor. The particular variety of cotton 
to which we have reference i«s Caravonica tree cotton, 
and the information the Bureau discloses was secured 
by Special Agent W . A. Graham Clark, who is in 
Mexico investigating textile trade conditions. Mr. 
Clark explains that Caravonica tree cotton was pro
duced by crossing a fine long-stapled Mexican cotton 
with a coarse long-stapled Peruvian cotton, the 
hybridization having been carried out in Queens
land, Australia, about ten years ago. Since then, he 
states, seeds from the resulting plants have been tried 
in many parts of the world, and are now being experi
mented with in Mexico, India, Egypt, French New 
Caledonia and the Congo. It has been demonstrated, 
he says, that the plant will grow only in a hot climate 
with not too much rainfall. Thus it happens that 
while in the United States and upper Mexico it has 
failed, in lower Mexico it grows well. At the present 
time, 185 acres at La Zacualpa on the Pacific Coast 
are under the Caravonica seed, and the area is ex
pected to be largely increased later. It is reported 
that there seems to be prospects of good profits from 
its cultivation, although everything done as yet has 
been of an experimental mature. Dr. Olssen-Seffer, 
who has been carrying on the experiments, estimates 
that the land in Mexico especially adapted to the plant 
is some 247,104 acres on the southwestern coast, 
lying between Manzanillo on the north and the Guate
mala border on the south.

Many advantages are claimed for Caravonica cotton. 
It is perennial and yields very largely. It grows to 
the height of 20 feet or more, begins to bear 7 or 8 
months after sowing and, it is claimed, will yield 
profitably without replanting for 5 to 8 years. Land 
has to be carefully prepared before planting; but sub
sequently little cultivation is needed beyond weeding 
under the trees. Under favorable conditions the 
yield in Mexico is stated to have been as high as 2,356 
pounds seed cotton per acre, and from this has been 
secured 1,200 lbs. lint. In fact, the yield of lint 
has r-un as high as 6 2 % . Dr. Olssen-Seffer has pre
pared an estimate that, based on the return of 40%  
lint, shows a remarkable profit per acre. As already 
stated, the plant is said to have failed of success in 
upper Mexico and the United States; but a report from 
our Consul at Matamoras, Mexico, calls attention to 
the fact that some trees>t Matamoras are doing fairly

well, although no attention has been given to them, 
and he refers in the same manner to trees in southern 
Texas. The cotton is stated to be long staple of very 
good quality. What is called “ silk Caravonica” is 
reported to have brought slightly higher prices than 
Sea Island at Liverpool.

Brazilian progress in all material ways is clearly 
depicted in the annual message of President Penna 
of the Republic, to the National Congress under date 
of May 3. The message is couched in calm language 
calculated to carry greater conviction than the florid 
phrases that too often characterize official documents 
of South American countries. It has been the special 
endeavors of the Government to strengthen the ties 
of friendship with foreign Powers. Referring to the 
work of the Foreign Office, he cites the fact that where
as prior to Dec. 5 1908 there were only special agree
ments for arbitration of disputes with Chili and Argen
tina, permanent treaties have since been concluded 
with the United States, Portugal, France, Spain, 
Mexico, Argentina, Venezuela and Panama. More
over, similar treaties are expected shortly to be entered 
into with Great Britain and Switzerland and other 
countries in Europe and America. Progress is also 
reported in negotiations with Holland, France and 
Bolivia in the work of finally determining the boun
daries of the Republic.

That not a little thought is given to the agriculture 
of the country is evident enough. Efforts to promote 
the culture of wheat are specifically referred to. 
Experiments having that end in view are to be made in 
the State of Parana to determine which varieties of 
the cereal should be chosen in order to obtain best 
results.

In railway affairs the year 1908 is stated by the 
President to have been of exceptional importance, the 
extension of lines having been greater than ever before 
witnessed (1,019 kilometres, or 635 miles) in an annual 
period. The construction of the Madeira to Marmore 
Ry. was well advanced and its completion may be 
expected at an early date, and other lines are being 
pushed, notably that from Itapura to Corumba. Still 
the total of road open to traffic at the close of the year 
was only 19,103 kilometres (11,870 miles), a decidedly 
small mileage for so large a country. Workon the ports 
of Brazil receives considerable attention in the message, 
and it is quite evident that the President is alive to 
the necessity of making expenditures freely in order 
to bring them up to present-day trade requirements.

It would be a serious oversight to fail to refer to the 
change that has come over the exchange market since 
the establishment of the Conversion Office. There 
has been entire freedom from the violent oscillation of 
rates to which Brazil was accustomed. Joint 
action of the Conversion Office and the Exchange sec
tion of the Bank of Brazil, President Penna says, has 
conferred upon the country those conspicuous benefits 
that depend* upon a stable currency. During all of 
1908 and for a large part of 1907 “ an absolutely rigid 
rate of exchange was maintained— namely, 15 3-16 at 
the Bank of Brazil and 1 5 %  at the foreign banks, thus 
establishing a mean of 15 5-32 registered by the Syndic 
Chamber of Brokers.”

Further liquidation in the stock market and a limited 
volume of trading, due to the adverse criticism of
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President Taft’s plan for imposing taxes upon net 
earnings of corporations, were factors contributing 
to a lighter inquiry for money for Stock Exchange pur
poses; this influence was, however, somewhat counter
acted by the adoption by some commission houses of 
the suggestion by the Governors of the Exchange that 
margins of speculators be reinforced. Such reinforce
ment, where it was effected, made compulsory an 
increased amount of borrowing. This, though, had 
no perceptible effect upon rates for money on call, 
for the reason that the flow of currency hither from 
the interior was large this week preparatory to the 
disbursement, beginning July 1, of nearly 210 millions 
on account of half-yearly dividends and interest. 
Moreover, the market for(short-time money was largely 
supplied this week through offerings of foreign capital 
representing loan bills, which, it is reported, have 
been placed in our money market to the amount of 
100 millions since the middle of May. While these 
forms of finance bills have been readily and, perhaps, 
profitably absorbed, negotiations of sterling loan 
drafts have, as hereinbefore noted, not been en
couraged.

Money on call, representing bank and trust com
pany funds, loaned at the Stock Exchange during the 
week at 2 %  and at 1 % % , averaging about 1 % % ; 
the minimum rate was quoted by all lending institu
tions. Time loans on good mixed Stock Exchange 
collateral were without important change this week. 
The increased supplies of money from the interior, 
as above noted, seemed to indicate that calls of loans 
next week incident to the July settlements would 
scarcely disturb rates; therefore short-term loans were 
steady at 2 % @ 2 % %  for sixty days. The quotation 
for ninety days was 2 % @ 2 % % , for four months 
2 % @ 3 % , for five 3 @ 3 )4 % >  for six 3 % @ 3 % %  and 
for eight months 3 %  @ 4 % . Commercial paper is in 
good request, with a moderate increase in offerings. 
Rates are 3 @ 3 % %  for sixty to ninety-day endorsed 
bills receivable, 3 % @ 3 % %  for prime and 4 %  and 
above for good four to six months’ single names.

The Bank of England rate of discount remains un
changed at 2 % % . The cable reports discounts of 
sixty to ninety-day bank bills in London 1 % @  
1 % % . The open market rate at Paris is 1 % %  and 
at Berlin and Frankfort it is 3 % . According to 
our special cable from London, the Bank of England 
gained £981,291 bullion during the week and held 
£40,859,054 at the close of the week. Our corre
spondent further advises us that the gain was due in 
greatest measure to purchases in the open market, but 
receipts from the interior of Groat Britain reached 
£371,000. The details of the movement into and out 
of the Bank were as follows: Imports, £630,000 (of 
which £9,000 from miscellaneous sources and £621,000 
bought in the open market); exports, £20,000, wholly 
to South America, and receipts of £371,000 net from 
the interior of Great Britain.

The foreign exchange market was quite strong this 
week, influenced chiefly by a demand for cables inci
dent to the London Stock Exchange settlement, which 
inquiry was sympathetically reflected in the market 
for sight sterling. Sixty-day bills moved within a 
very narrow range, there being a steady and practi
cally unchanged discount market in London during

the settlement; the offerings of finance bills that were 
drawn against bankers’ credits supplied part of the 
inquiry by mercantile remitters. The indications, as 
the settlement progressed, that the situation was 
normal contributed to arbitrage buying to a moderate 
extent and the shipment hence to Argentina of one 
million gold, on London account, created a small 
volume of exchange which was promptly absorbed. 
Though sight sterling ruled for the greater part of the 
week at rates nearly as high as those which were re
corded in the last week in March, when 10 1-3 millions 
gold was shipped to London, only $977,358 was ex
ported to Europe this week; the demand was most ur
gent from Germany, but it could not be satisfied for the 
reasons elsewhere stated. It is expected that after the 
London settlement shall [be concluded and when the re
mittances for July interest and dividends on American 
securities have been effected, the urgent demand for 
exchange will abate and possibly European buying 
of our stocks be resumed, thus creating a volume of 
exchange which will satisfy remitters’ requirements.

Compared with Friday of last week, rates for ex
change on Saturday were 15 points higher for long at 
4 8640@4 8650, 15 points for short at 4 8795@4 8810 
and 30 points for cables at 4 8840@4 8850. On Mon
day short rose 5 points, to 4 8805@4 8810,while cables 
fell 10 points to 4 8830@4 8835; long was unchanged. 
On Tuesday long was 5 points higher at 4 8645 @ 4  8650, 
short 5 points at 4 8810@4 8815 and cables 15 points 
at 4 8840@4 8850. On Wednesday short fell 5 points 
to 4 8805@4 8810 and cables rose 5 points to 4 8845®  
4 8850; long was unchanged. On Thursday long was 
10 points higher at 4 8650@4 8660, short 5 points at 
4 8805 @ 4  8815 and cables 15 points at 4 8855®  
4 8865. On Friday long was 10 points higher while 
short was 5 and cables 15 points lower.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

Frl., 
June 18

Mon., 
June 21

Vues., 
June 22

Wed., 
June 23

ThUTS., 
June 24

Frl., 
June 25

Brown J60 days ■1 87 87 87 87 87 87
Brothers ________ — I S lg h t . . 4 88)4 88)4 88'A . 88'A 88*4 88)4K idder i 60 days 4 87 87 87 87 87 87& Co......................... — IS lg h t-. 4 88)4 88)4 88)4 S8A 88*4 88)4

Bank British J60 days 4 87 87 87 87 87 87
N orth Am erica __ — IS lg h t-- 4 88)4 88)4 88)4 88*4 SSJ4 88)4

Bank o f /6 0  days 4 87 87 87 87 87 87
M ontreal.......... ....... — IS lght— 4 88)4 88)4 88 *4 88)4 88*4 88)4

Canadan Bank /6 0  days 4 87 87 87 87 87 87
o f C om m erce____ --IS lg h t -  - 4 88>4 88)4 8S'A 88'A 88)4 88)4

n eldelbach , Ickcl- J CO days 4 87 87 87 S7 87
lielm er & C o .......... - I S l g h t . . 4 88)4 88)4 88)4 88)4 88)4

Lazard J60 days 4 87 87 87 87 87 87
F  o r e s ____________ - I S l g h t - 4 88)4 88)4 88)4 8S)4 88)4 ,88)4

M erchants' Bank )6 0  days 4 87 87 87 87 87 87
o f  C anada............... - . I S lg h t . . 4 88)4 SS)4 SSJ4 88)4 88)4 88)4

Rates for exchange on Friday were 4 8660@4 8665 
for long, 4 88@ 4 8810 for short and 4 8845@4 8850 
for cables. Commercial on banks 4 8630@4 8640 and 
documents for payment 4 85%  @ 4  86% . Cotton for 
payment 4 8 5 % @ 4  85% , cotton for acceptance 4 8630 
@ 4  8640 and grain for payment 4 8 6 % @ 4  86% .

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending June 25 1909.
Received by 

<V. Y. Hanks.
Shipped by 

N. Y. Hanks.
Net Interior 
Movement.

C u rre n cy ...................... ......... ..................... $12,733,000
1,946,000

$3,447,000
847,000

Cain $9,286 000 
Gain 1,099,000

T otal gold and legal tenders............ $14,679,000 $4,294,000 Gain $10,385,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

HVeA; ending June 25 1909.
Into

Hanks.
Out oj 
Banks.

Net Change in 
Bank Holdings.

Banks’ Interior m o v em 't, as; a b o v e — 
Sub-T reasury o p ’ns and gold e x p o r ts .

T otal gold  and legal tenders_______

$14,679,000 $4,294,000 
31,064,000 32,764,000

Gain $10,385,000 
Loss 1,700,000

$45,743,000 $37,058,000 Gain $8,685 ,000
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The following table indicates the amount of bullion 
in the principal European banks.

Hanks o/
June 2-1 1909. June 25 1908.

Gold. Silver. Total. Gold. Silver. Total.

E n g la n d ..
F ra n ce ___
G erm any..
Itussla____
A u s.-IIu n .
S p a in ____
Ita ly  ____
N etheiTds 
N at.B elg.. 
Sw eden . .  
S w tzcr l’d 
N orw ay . .  
IM
T otal week 
Prev. week

£
40.859,054

148,298,400
48.791.000 

124,897,000
56.806.000
15.964.000
38.401.000
10.115.000 

4,378,667
4.380.000 
4,877,900
1.687.000

£ £
40,859,054

184,291,800
58.042.100 

133,822,000
69.785.000
48.280.000
43.101.000
13.689.100

6.568.000
4.380.000 
4,877,900
1.687.000

£
39,404,613

126,055,416
41.360.000 

111,827,000
46.800.000
15.610.000
36.232.000 

7 ,703,100 
4,150,667
3.886.000
3.593.000
1.453.000

£ £
39,404,613

162,898,303
55.891.000 

119,478,000
60.139.000
42.460.000
40.532.000 
11,968,500

6,226,000
3.886.000
3.593.000
1.453.000

35’ , 993,400 
14,251,100

8.925.000
12.979.000
32.316.000

4 .700.000 
3 ,574,100 
2,189,333

36,842,887
14.531.000
7.651.000

13.339.000
26.850.000

4.300.000 
4 ,265,400 
2,075,333

494,455,021
492,287,650

114,9-7,933
114,786.513

609,382,954
607,074,163

438,074,796
435,607,442

109.854,620
108,719,801

547,929,416
544,327,243

G E R M A N Y ’S  F I S C A L  D I L E M M A .
' Yesterday’s dispatches indicated that the long-pre

dicted crisis had arisen in the Parliamentary tangle of 
Germany. As has been the case throughout the pres
ent year, the difficulty has hinged on framing the 
scheme of new taxation. On Thursday, the Von 
Buelow Ministry was squarely beaten in the Reichstag, 
by a vote of 194 to 186, on the inheritance tax bill 
which it had made the Government’s test measure in 
its contest with the delegates. Under most parlia
mentary systems, such a rebuff would leave only two 
alternatives before the Ministry— to dissolve Parlia
ment and call for a new election, or to resign. Yes
terday’s comments of the German press reflected the 
belief that neither expedient would be adopted, and 
the reasons for that belief are not difficult to discover.

It would probably not be too much to say that the 
characteristic incident in the political movement of 
the world at large at the present time is the complica
tion which surrounds the imposition of new taxes to 
maintain the increasing expenditures of the various 
governments. Our own situation is too well known to 
make necessary any prolonged reference to it— it is 
enough to say that the most difficult part of the Wash
ington problem has been the provision of revenue in 
excess of what the old sources of taxation provide. 
In England, the state of the public mind, in financial 
quarters at any rate, was indicated last Wednesday 
by the large mass-meeting under Lord Rothschild’s 
chairmanship in the City, where some of the most 
eminent English financiers were present and where a 
resolution of urgent protest against the recently-pro
mulgated budget plans concluded with the assertion 
that “ the main proposals of the budget weakened se
curity in all private property, discouraged enterprise 
and thrift, and would prove seriously injurious to the 
commerce and industry of the country.” But no
where has the difficulty of the situation been more 
strikingly manifest than in the efforts of the German 
Government to provide, through new taxes, for the in
creased deficiency of the public treasury.

That situation in Germany is, indeed, so extraordi
narily complicated-that it has been difficult from week 
to week to get a clear view of what shape the debate 
was taking. All that could be certainly discovered 
is that the so-called “ bloc,” through which Chancellor 
von Buelow has hitherto maintained ascendency in 
the Reichstag, had broken to pieces so that the Chan
cellor, unable longer to depend on the alliance of the 
Liberal and Conservative sections, through which 
former Imperial measures were adopted, had been 
forced to undertake new combinations of a purely 
temporary and sectional character. As would natur

ally be the case where political makeshifts of this sort 
are resorted to, the outcome of the experiment was 
admittedly doubtful.

So far as the legislative situation can be summed up 
from the somewhat confusing data, the facts are as 
follows: The Imperial Government asked originally 
for an increase of $125,000,000 in annual revenue. 
This was to obviate the necessity of continuous Im
perial loans to make good a deficit. By the opening of 
the present month, the Reichstag, in committee, had 
so far rejected or altered these governmental proposals 
that the $125,000,000 estimated new revenue was re
duced to an estimated $62,000,000— a sum which ap
pears, however, to have been raised to $70,000,000 or 
$80,000,000 through the estimated yield of new pro
posals in which the Government itself had had no part.

In the original Government proposal, there were 
several striking innovations in taxation. One of them 
was the turning of alcohol and brandy manufacture 
into a Government monopoly. This has been flatly 
rejected in committee, and a moderate tax substituted, 
whose yield would be very much less than the amount 
figured out under the Government’s proposals. The 
tobacco tax has been so far changed that the present 
proposal would probably yield little more than $10,
000,000, as against the $19,000,000 expected by the 
Government. The tax of 5 %  and upward on the use 
of electric lights and other lamps, from which the Gov
ernment estimated a yield of $12,500,000, was at first 
rejected by an overwhelming majority, but afterwards 
adopted in so greatly modified a form that the yield 
is not likely to exceed $6,000,000. The tax on news
paper advertisements and posters has been rejected 
out of hand.

Finally the inheritance tax, which was the trump 
card of the Government program, has been the centre 
of a struggle which has had more than anything else 
to do with the political disruption which has overtaken 
the Reichstag. Exactly what shape this proposal 
was assuming, with the frequent alterations, could 
scarcely be discovered from week to week. The most 
recent detailed account which we have seen of the form 
which the measure had taken was one from which 
only a trifle over $13,000,000 annual yield was ex
pected, as against the $25,000,000 calculated by the 
Government from its own proposal. This inheritance 
tax has had to bear the brunt of assaults from a great 
variety of quarters. The States of the Empire, which 
have inheritance taxes of their own, naturally objected 
to the proposal for reversion of estates under certain 
circumstances to the Government. The Ministry’s 
plan of levying heavy death duties on an estate where 
the wife or children might succeed, was championed 
by one faction and bitterly resisted by another. 
More recently, the Emperor himself has taken a hand 
in the discussion, appealing urgently to the legislators 
not to let the financial program go by default.

It is impossible at this distance to predict the out
come. The reason why the willingness of the Imperial 
authorities to resort to dissolution has been doubted 
is that the determined attitude of a number of import
ant factions in the recent discussion bore witness to 
the feeling of their constituencies. A new election 
might increase the hostile majority. On the other 
hand, were Von Buelow to resign, the difficulty would 
simply be turned over to the Emperor; for it is scarcely 
to be supposed that any new Chancellor, summoned
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hastily to office, could surmount the difficulties under 
which the present occupant of that office, a politician 
of great experience and resource, is struggling.

The situation is in itself sufficiently extraordinary; 
yet, as we said to begin with, we are inclined to recog
nize it as a political sign of the times which is as com
mon in its way to other important modern States as 
it is to Germany. As yet it will be observed that 
neither in Germany or in England, nor, except for 
some vague suggestions of general policy, in the United 
States, has the alternative of reduced public expendi
ture become a vital issue. In this respect, the Gov
ernments are proceeding contrary to the lines which 
would be dictated unmistakably under parallel cir
cumstances in the affairs either of corporations or of 
individuals. With them, if income is lacking, ex
penses must be cut down. We cannot help thinking 
that the time may come when governments themselves 
will have to recognize that the limit of patience and 
endurance on the part of the people in the matter of 
pubic extravagance is already in sight.

C O N S T I T U T I O N A L I T Y  O F  T H E  P R O P O S E D  
C O R P O R A T I O N  T A X .

In his message to Congress last week President Taft, 
in urging his proposed tax on corporations, took it 
for granted that such a tax would find no Constitutional 
prohibitions in its way. In the message he points 
out the many difficulties that would have to be sur
mounted in any attempt to levy an income tax; and 
to remove all doubts about the validity of an income 
tax per se he advocates the submission and ratification 
of a Constitutional Amendment granting to Congress 
express authority for the imposition of such a tax. 
Yet his corporation tax is nothing but an income tax, 
only it is a tax levied on certain incomes only— cor
poration incomes. Nevertheless he is confident of 
the legality of a partial income tax of this sort; while, 
on the other hand, the Constitutionality of a general 
income tax, he admits, is gravely open to question.

Upon what does Mr. Taft rest his contention that a 
corporation tax would be sustained by the Supreme 
Court, while a general income tax might be condemned? 
He says that a corporation tax would be “ an excise 
tax upon the privilege of doing business as an artificial 
entity and of freedom from a general partnership 
liability enjoyed by those who own the stock.” Being 
an excise tax and not a direct tax on property, which 
the U. S. Supreme Court in the income cases in 1895 
declared unconstitutional, it could be imposed by Fed
eral power without apportionment according to popu
lation. The Federal Constitution requires that direct 
taxes shall be apportioned among the several States 
according to their respective numbers; but gives to 
Congress power to lay and collect taxes, duties, im
posts and excises, the only requirement being that 
such duties, imposts and excises shall bo uniform 
throughout the United States.

The President says that his tax on incomes, limited 
to corporations, would be an excise tax, not an income 
tax, even though levied on income; and he declares it 
would be a tax upon the privilege of doing business. 
It might be urged that the privilege of doing business 
comes from the State and not from the United States. 
Corporations are the creatures of the State, not of the 
Federal Government. But passing that point, the 
question which comes up is whether an income tax

limited to corporations would be construed as being 
an excise tax simply because Congress, at the behest 
of the President, called it an excise tax. Excise taxes 
of great variety and description have undoubtedly 
in the past been sustained by the Federal Supreme 
Court, and possibly a tax on corporation incomes 
would receive the same gentle consideration. Yet 
the fact remains that this corporation tax would be 
quite unlike the numerous other excise taxes, levied 
as excises, which the Supreme Court has held to be 
within the power of Congress to impose.

Mr. Taft says that the decision of the Supreme 
Court in the case of the Spreckels Sugar Refining Co. 
against McClain seems clearly to establish the principle 
that such a tax is an excise tax. It becomes important, 
therefore, to examine that case. That was the case 
where the “ Special Excise Tax” imposed on sugar 
refining by the War Revenue Act of June 13 1898, 
to be measured by the gross annual receipts in excess 
of a named sum, was attacked on the ground, among 
others, that such a tax was a direct tax in violation 
of the Constitutional provision relating to the appor
tionment of taxes of that kind among the several 
States. The Government, In contesting the suit, 
maintained that the tax was not a direct tax, but only 
an excise imposed by Congress under its power to lay 
and collect excises which shall be uniform throughout 
the United States. And this view the Supreme Court 
upheld. The opinion was by Justice Harlan. Clearly 
the tax is not imposed upon gross annual receipts as 
property, he said, but only in respect of the carrying 
on or doing the business of refining sugar. The tax is 
defined in the Act as “ a special excise tax,” and there
fore it must be assumed for what it is worth, he de
clared, that Congress had no purpose to exceed its 
powers under the Constitution, but only to exercise 
the authority granted to it of laying and collecting 
excises.

Justice Harlan also cited a large number of cases 
where excises of one kind or another have been sus
tained. Thus it was held that the tax imposed by 
the Internal Revenue Act of June 30 1864 on the 
amounts insured, renewed and continued by insurance 
companies on the gross amount of premiums received 
on dividends, undistributed sums and income, was not 
a direct tax but an excise duty, or tax, within the 
meaning of the Constitution. The 10% tax on the 
circulation of State bank notes was also sustained 
upon the ground that it was an excise tax. Similarly, 
a tax imposed on every devolution of title to real estate 
has been held Constitutional on the ground that it 
was not a direct tax but an impost or excise. Inheri
tance or succession taxes have likewise been held to 
be not a direct tax on property, as ordinarily under
stood, but an excise levied on the transmission or 
receipt of property occasioned by death. Then, again, 
a tax imposed upon sales of products or merchandise, 
at mercantile exchanges or boards of trade, has been 
sustained on the theory that such a tax was not a 
direct tax upon the business itself but in effect “ a duty, 
or excise law, upon the privilege, opportunity or 
facility offered at boards of trade or exchanges for the 
transaction of the business mentioned in the Act,” 
which was “ separate and apart from the business 
Rself.”

This last is the category in which the President would 
put his corporation tax; but the fact remains, never-
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t h e le s s ,  t h a t  t h is  c o r p o r a t i o n  t a x  w o u ld  b e  a n  e s s e n 
t ia l ly  d i f fe r e n t  t a x  in  m a n y  r e s p e c t s ;  a n d  t h e r e  is  a t  
le a s t  a  d o u b t  w h e t h e r  t h e  C o u r t  c o u ld  b e  g o t  t o  c o n 
s id e r  i t  a n  e x c is e  s im p ly  b e c a u s e  i t  w a s  s o  t e r m e d  b y  
C o n g r e s s .  I t  is  ju s t  p o s s ib l e  t h a t  t h is  d e s ig n a t io n  
m ig h t  b e  l o o k e d  u p o n  a s  a  s u b t e r fu g e  f o r  g e t t in g  
a r o u n d  t h e  o b j e c t i o n s  e n u m e r a t e d  in  t h e  in c o m e  t a x  
c a s e s . J u s t ic e  H a r la n ,  in  t h e  S p r e c k e ls  c a s e ,  w a s  c a r e 
fu l  t o  s a y  t h a t  i t  is  o f t e n  v e r y  d i f f i c u l t  t o  e x p r e s s  in  
w o r d s  t h e  d i s t in c t i o n  b e t w e e n  t a x e s  t h a t  a r e  d i r e c t  
a n d  t h o s e  w h ic h  a r e  t o  b e  r e g a r d e d  s im p ly  a s  e x c is e s .  
H e  q u o t e d  w i t h  a p p r o v a l  f r o m  P a t t o n  v s .  B r a d y ,  18 4  
U .  S . ,  6 0 9 ,  in  w h ic h  t h e  t a x  im p o s e d  b y  t h e  A c t  o f  
J u n e  13 1 8 9 8  u p o n  t o b a c c o  w a s  s u s ta in e d  a s  n o t  b e in g  
a  d i r e c t  t a x ,  b u t  a n  e x c is e  t a x  w h ic h  C o n g r e s s  c o u ld  
im p o s e  a n d  in  w h ic h  t h a t  t a x  w a s  d e c la r e d  t o  b e  n o t  
“ a  t a x  u p o n  p r o p e r t y - a s  s u c h ,  b u t  u p o n  c e r t a i n  k i n d s  

o f  p r o p e r t y  h a v i n g  r e f e r e n c e  t o  t h e i r  o r i g i n  a n d  i n 

t e n d e d  u s e . ”

T h is  la s t  a f fo r d s  a  c lu e  t o  t h e  k in d s  o f  e x c is e  t a x e s  
t h a t  h a v e  h e r e t o f o r e  b e e n  in v a r ia b ly  s u s ta in e d —  
t h a t  is ,  t a x e s  u p o n  c e r t a i n  k i n d s  o f  p r o p e r t y  h a v i n g  

r e f e r e n c e  t o  t h e i r  o r i g i n  a n d  i n t e n d e d  u s e .  T h e  c o r 
p o r a t i o n  t a x  w o u ld  n o t  b e  a  t a x  u p o n  c e r t a in  k in d s  
o f  p r o p e r t y ,  b u t  u p o n  a l l  k in d s ,  a n d  i t  w o u ld  n o t  b e  a 
t a x  h a v in g  r e fe r e n c e  t o  o r ig in  a n d  in t e n d e d  u s e . I n  
t h i s  P a t t o n  c a s e  it  w a s  p o in t e d  o u t  t h a t  e v e r  s in c e  
t h e  e a r ly  p a r t  o f  t h e  C iv i l  W a r  t h e r e  h a s  b e e n  a  b o d y  
o f  le g i s la t i o n ,  g a t h e r e d  in  t h e  s t a t u t e s  u n d e r  t h e  
t i t l e  I n t e r n a l  R e v e n u e ,  b y  w h ic h ,  u p o n  g o o d s  in 
t e n d e d  f o r  c o n s u m p t io n ,  e x c is e s  h a v e  b e e n  im p o s e d  
in  d i f f e r e n t  f o r m s  a t  s o m e  t im e  in t e r m e d ia t e  t h e  
b e g in n in g  o f  m a n u fa c t u r e  o r  p r o d u c t i o n  a n d  t h e  a c t  
o f  c o n s u m p t io n .  A m o n g  t h e  a r t ic le s  t h u s  s u b je c t e d  
t o  t h o s e  e x c is e s  h a v e  b e e n ,  a s  is  w e l l  k n o w n ,  l iq u o r s  
a n d  t o b a c c o .

I n  t h e  c a s e  r e fe r r e d  t o  d e f in i t io n s  w e r e  s o u g h t  o f  
t h e  w o r d  e x c is e .  B la c k s t o n e  c a l le d  it  “ a n  in la n d  
i m p o s i t i o n ,  p a id  s o m e t im e s  u p o n  t h e  c o n s u m p t io n  o f  
a  c o m m o d i t y  o r  f r e q u e n t ly  u p o n  t h e  r e ta i l  s a le , w h ic h  
is  t h e  la s t  s t a g e  b e f o r e  t h e  c o n s u m p t io n . ”  C o o le y  
in  h is  w o r k  o n  T a x a t i o n  d e f in e d  i t  a s  “ a n  in la n d  im p o s t  
le v ie d  u p o n  a r t ic le s  o f  m a n u fa c t u r e  o r  s a le , a n d  a ls o  
u p o n  l ic e n s e s  t o  p u r s u e  c e r t a in  t r a d e s ,  o r  t o  d e a l  in  
c e r t a in  c o m m o d i t i e s . ”  I t  w i l l  b e  o b s e r v e d  t h a t  h e r e  
w e  h a v e  t h e  s a m e  d i s t in c t i o n  a s  in  t h e  o t h e r  c a s e . 
C e r t a i n  t r a d e s  o r  c e r t a i n  c o m m o d it i e s .  T h e  c o r p o r a 
t i o n  t a x  w o u ld  n o t  b e  a  t a x  u p o n  c e r t a i n  t r a d e s  o r  
c e r t a i n  c o m m o d it i e s ,  b u t  u p o n  a ll  t r a d e s  a n d  a ll c o m 
m o d i t i e s ,  p r o v i d e d  o n ly  t h a t  t h o s e  d e a l in g  in  t h e  
t r a d e s  o r  in  t h e  c o m m o d i t i e s  c o n d u c t e d  b u s in e s s  as 
c o r p o r a t io n s  o r  j o i n t - s t o c k  c o m p a n ie s .  O b v io u s ly  
t h e  d i s t in c t i o n  b e t w e e n  c e r t a i n  t r a d e s  a n d  a l l  t r a d e s  
is  a n  im p o r t a n t  o n e ,  a n d ,  s u p p o s in g  t h e  c o r p o r a t io n  
t a x  p r o p o s a l  is e n a c t e d  in t o  la w , i t  r e m a in s  t o  b e  s e e n  
w h e t h e r  a n  in c o m e  t a x  p r o p o s i t i o n  d r e s s e d  u p  in  t h e  
g u is e  o f  a n  e x c is e  w i l l  b e  h e ld  b y  o u r  f in a l ju d ic ia l  
t r ib u n a l  a s  c o m in g  s t r i c t ly  w it h in  C o n s t i t u t io n a l  
r e q u ir e m e n t s .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
—The public sales of bank stocks this week aggregate 

102},£ shares, of which 14 shares were sold a t the Stock 
Exchange and 88!^  shares a t auction. The transactions in 
trust company stocks reach a total of 00 shares. Central 
Trust Co. subscription rights were sold a t auction in two lots* 
one on 200 shares a t 1550 and one on 2 shares a t 1500.

S h a res . BANKS— N eio  Y o r k . L o w . H ig h . C lo se . L a st  p rev io u s  sa le .
*4 Amcr. Exch. Nat. Bank___ 252 252 252 May 1009— 254
20 Chase National Bank______ 300 300 300 Jan. 1009— 399%

*10 City Bank, National- _____ 350 350 350 June 1009— 350
53 Merchants’ National Bank.. 163 103 163 May 1909— 160%

BANK— B r o o k ly n —
15% Union Bank_____________ 102 102 102 June 1909— 100

TRUST COMPANIES— N e w  Y o r k -
15 Broadway Trust C o . ______ 142% 142% 142% June 1909— 143%
45 Lawyers’ Title Ins. & Tr. Co. 250 250% o»oCM June 1909— 257

* Sold at the Stock Exchange.
—The Governors of the New York Stock Exchange de

cided this week to grant the petition of the members to close 
the exchange on Saturday next, Ju ly  3. Business will 
therefore be suspended from Friday until the following 
Tuesday, Ju ly  6. The Cotton and Coffee Exchanges will 
also close for the three days, as will likewise the Phila
delphia and Boston Stock Exchanges.

—The following letter, requesting a list of the wire con
nections of New York Stock Exchange houses, was issued to 
members of the Exchange under date of the 15th inst. by 
Secretary Ely:

Dear Sir: The wire resolutions contained on pages 80 and 81 ot the
constitution provide, among other things, for the approval by and regis
tration with the committee of arrangements of all wire connections with 
offices of persons not members of this Exchange, who may be engaged In 
a banking or brokerage business, whether such wire connections are by 
telephone or telegraph.

In order that the record In this office shall be In all respects correct and 
complete, you are requested to promptly furnish me with a list of the wire 
connections established by you or your firm, which are rcglsterable under 
the wire resolutions, giving the name of the party with whom the wire 
connection Is established, his address, the date when the connection was 
established, and the name of the company supplying the wire.

Respectfully, GEORGE W. ELY, Secretary.
—The stock transfer Act of this State was the subject of a 

recent decision by State Attorney-General O’ Malley. The ques
tion was whether the beneficiary certificates of the Great 
Northern ore properties were subject to the transfer tax  of 
two cents per $100. He holds that they are not taxable 
under the Act referred to. Mr. O’Malley, it is stated, points 
out that these certificates are not shares of stock in any cor
poration, but really only entitle the holders to a beneficial 
interest in certain contracts, and therefore should not come 
within the provisions of the law.

—The Comptroller of the Currency, it is stated, will follow 
up the reformations already accomplished in his department 
with the establishment of a Credit Bureau. This Credit 
Bureau, we learn from the “Journal of Commerce,” is to be 
supplied with information from the examiners of the various 
districts, who, through their local associations, will transmit 
twice a year a report dealing with the condition of each bank 
in the district. It is the purpose of the Bureau, it is sa id , to 
combine these reports and keep accurate information with 
regard to the relations of large borrowers to the banks, the 
danger of over-extension of loans in certain lines, the possi
b ility of improper relations between banks and borrowers, 
and the question of re-discounts. Information will be 
supplied by the Bureau to any examiner whose investigations 
may warrant his application for data with regard to specific 
matters.

— S p ecu la tion  on  m argin  b y  em p loy ees  or  o fficers  o f fin an 
cia l in s titu tion s , it  is r e p o r te d , is p roh ib ited  in W iscon sin  
un der a law  re cen tly  passed  b y  the L egis latu re o f  th at 
S ta te . T h e  la w , as g iv en  in the N ew  Y o rk  “ C om m ercia l,”  is 
as fo llow s :

Any person engaged In the business ot receiving deposits ot money for 
safe-keeping, any officer of employee of any bank, banking company or 
trust company, any executor, administrator, guardian, trustee or receiver, 
or any other person holding property or money In any manner In a trust 
capacity, who shall buy, sell, deal or traffic In any goods, stocks, grains or 
other property or article of commercial barter by making or requiring any 
deposit, payment or pledge ot any margin or of any money or property to 
cover future fluctuation In the price of such goods, stocks, grains or other 
property so bought, sold, dealt or trafficked In, shall be punished by Impris
onment In the State prison not more than ten years nor less than one year.

—The Kentucky Court of Appeals, in a decision handed 
down on the 15th inst., sustains the opinion of State Attorney- 
General Breathitt, given in August last, that the operation 
of branch banks in Kentucky is unlawful. The decision of 
the Court was rendered in the case of B. L. Bruner, Secretary 
of the State, against the Citizens’ Bank of Shelbyville, 
which had established a branch at W addy. In accordance 
with the finding of the Attorney-General, Mr. Bruner directed 
that the branch at W addy be either discontinued or incor
porated separately from the parent institution. This, the 
Louisville “Courier-Journal” , states the bank declined to do,
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and suit was instituted in the m atter. The opinion deliv
ered by the Court of Appeals holds that a State bank cannot 
establish a branch, and is said to reverse a judgment of the 
Franklin Circuit or State Fiscal Court. Answering the argu
ment that banks should be permitted the same privileges 
as other corporations in establishing branches, which are 
given the authority by implication, though the statute is 
silent on the subject, both as to banks and other corporations, 
the Court of Appeals says there is sound reason for the appar
ent discrimination. Primarily this distinction grows out 
of the peculiar nature of the banking business and is sup
ported by a  sound public policy. Banks are quasi-public 
corporations and the State has surrounded their privileges 
with many wholesome restraints that are not applied to 
ordinary corporations. In its ruling the Court says:

VVe believe that sate and conservative banking methods, the protection 
of the public, the security of depositors and the Interest of stockholders 
all demand that banks shall have only one place at which to carry on the 
business of banking. To legalize by judicial construction a departure from 
this course would soon result In failure that would do Infinite harm to the 
banking Interests of the State and bring disaster to numbers of Innocent 
people.

This construction, however, the Court states, does not 
prohibit banks from employing agents to receive and collect 
money and forward it to the banks or transact other neces
sary business.

—The question as to whether the use of the word “guar
an ty ’' or “guaranteed” will be permitted in connection with 
the official title of new banks in Kansas, has been decided in 
the negative by State Bank Commissioner J .  N. Dolley, 
according to the “Commercial West.” The decision was 
given, it is said, in answer to a query as to whether a pro
posed institution might organize as the “Guaranteed State 
Bank.” Under the provisions of the law , banks availing 
of its privileges are prohibited from advertising that their 
deposits are “protected by the S tate.” It is stated, how
ever, that a bank may advertise that it is a member of the 
guaranty association, and has the protection of the fund.

—The proposed suit to test the valid ity of the Nebraska 
deposit-guaranty law was begun this week, John L. Webster 
and ex-Senator W. V. Allen, attorneys, representing 52 
banks, having filed a petition on Monday seeking an injunc
tion restraining the enforcement of the Act. The petition, 
it  is stated, asks that the State Banking Board be forbidden 
to levy an assessment to guarantee deposits. According to 
advices from Lincoln, it is alleged that the new Act is con
fiscatory, taking property without due process of law and 
requiring the property of one bank to pay the liabilities of 
another; that its assessment provision is so indefinite as to 
permit an unlimited number of assessments being made 
against the banks; that the provision for immediate pay
ment of depositors is illogical and impossible of fulfilment, 
and that the entire Act is contrary to the spirit of the Federal 
Constitution.

—The first public announcement with regard to the status 
of the Oklahoma guaranty fund made since the enactment 
in 1907 of the law governing the same was, we learn from 
the “Topeka Capital,” issued on the 1st inst., by Charles 
Taylor, State Examiner and Inspector of Public Accounts. 
The report, it is stated, covers the period from November 16 
1907 to April 30 1909, inclusive, and the amount of the fund 
a t the latter date is given as $302,489. The receipts include 
$320,077 from guaranteed banks, $24,975 in fees and $24,906 
from the liquidation of the International Bank a t Coalgate. 
The disbursements cover $29,423 returned to national 
banks, which, under the ruling of the Comptroller of the 
Currency, were obliged to withdraw from participation in 
the fund; $24,844 paid to the depositors of the Coalgate bank, 
and $19,978 used in defraying the expenses of the State 
Banking Board and the Bank Commissioners’ office. The 
salary of George W. Bellamy, President of the Board and 
Lieut .-Gov. of the State, and that of the Secretary of the 
Board, it is stated, were increased in April 1909 from $125 
a month to $175 a month.

—The Ohio Bankers’ Association, which met in annual 
convention a t Toledo on the 14th and 15th in st., adopted 
resolutions expressing emphatically its opposition to the pos
ta l savings bank bill now before Congress and to the guar
antee of deposits. In the resolution with regard to the latter 
the Association asserts that the basic principle of the plan

is to tax  the good for the bad, ab ility for incompetency, 
experience and training for the errors of inexperience and 
lack of training, and taxes knowledge to pay for the mis
takes of ignorance. According to the Cincinnati “Enquirer,” 
the Association also passed a resolution in which it favors 
the abolishment of the present system of competitive bidding 
for Ohio public funds and the substitution of the plan pro
viding for a flat rate of interest with a uniform distribution 
of the State funds among all banks that qualify, no bank to 
receive more than one-third the amount of its paid-in capital 
and surplus.

—The principal incident of the annual convention of the 
West Virginia Bankers’ Association, held a t Wheeling on the 
16th and 17th inst., was the division of the State organization 
into groups—nine in all. Reference to the laws already passed 
for guaranteeing deposits was made by W. B. Irvine, Vice
President of the National Bank of West Virginia a t Wheeling, 
in his address as President of the Association, who, in theo
rizing that sooner or later the infection may spread to West 
Virginia, suggested that it might be well- for his associates 
to apply the ancient adage, viz.: “ In time of peace prepare 
for w ar,” and join hands with those who would stop the 
spread of the idea, which, he averred, “tends to the estab
lishment of banks with inadequate capital and inefficiently 
officered by irresponsible parties, reducing the best-managed 
to the level of the worst-managed bank, removing all premium 
on skill, honesty and long-established reputation.” Mr. 

'Irvine has been re-elected President of the association for 
another year.

—In a resolution adopted a t its annual convention on the 
14th and 15th inst., the Minnesota Bankers’ Association 
placed itself on record as heartily in accord with Senator 
Knute Nelson’s action in presenting to Congress the bill 
intended to permit national banks, under certain conditions 
and restrictions, to loan money on farm mortgages. The 
association also passed a resolution recommending the use 
by its members of travelers’ checks endorsed by the American 
Bankers’ Association and issued by the Bankers’ Trust Co. 
Still another resolution authorizes the executive council of 
the association to take any action it may deem necessary 
of advisable in effecting better and more intelligent legisla
tion in the interest of the general development of the State. 
George E. Roberts, President of the Commercial National 
Bank of Chicago, in an address on “Postal Savings Banks,” 
pointed out that while the most common, and perhaps most 
influential, argument in favor of the plan is that nearly 
all other countries have one, the conditions are radically 
different in this country from those abroad. Abroad, he 
stated, the postal deposits are all invested in public debt; in 
fact the postal savings system in those countries is a part of 
the machinery by which the governments float their loans. 
In this country the public debt is small; our bonds yield less 
than 2% to investors, they are all employed as the basis of 
our currency system, and are wholly unavailable as a means 
of employing these deposits. Mr. Roberts ventured the 
opinion that a m ajority of the people who favor a  postal 
savings bank never get so far as to consider how the funds are 
to be employed. The idea of having the Government receive 
deposits a t the post office, furnishing convenient and 
absolutely safe depositaries, is, he contended, attractive to 
them. But that, he noted, is only one-half of the banking 
function. It is just as important that these deposits shall be 
returned to circulation in 'th e  localities where they belong 
as it  is that there shall be safe and convenient depositaries, 
and, he added, this second half of the banking function, the 
Government has no facilities for performing—this, he con
siders, constituting the fundamental weakness of the scheme. 
W. I. Prince, Cashier of the City National Bank of Duluth, is 
the newly elected President of the Association.

—As a speaker before the annual convention of the Iowa 
Bankers’ Association at Waterloo on the 10th inst., George
M. Reynolds of Chicago, President of the American1 Bank
ers’ Association, gave voice to his opinions with regard to 
currency legislation, expounding his views in the matter of 
a  central bank plan. He maintained that any legislation 
affecting currency which might be proposed must not be 
revolutionary in character, but must be such as would aug
ment and enlarge the present system without robbing it of 
any desirable features. J .  T. Brooks of Hedrick, Iowa,
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President of the Association, referred, disapprovingly, to 
both the postal savings bank and deposit insurance schemes.

—Indications of an effort to secure the enactment of a 
law which would place under the direction of the State the 
examination of State banks and trust companies in Kentucky 
are evidenced in the appointment at a recent meeting of the 
executive committee of the Kentucky Bankers’ Association 
of the following to investigate the laws of other States rela
tive to the examination of State institutions: J . A. Sulli
van of Richmond, K y.; ex-Congressman J . M. Kehoe of 
Maysville, and John W . Barr J r . ,  President of the Fidelity 
Trust Co. of Louisville.

—The International Banking Corporation of 60 Wall 
Street has established a branch at Pekin, China, and is the 
first American bank to enter the Chinese capital. Henry 
T. S. Greene, formerly manager of the bank’s Yokohama 
branch, will take charge of the new branch.

—A special dividend of 125% has been declared by the 
Fifth Avenue Bank of this city, payable Ju ly  1 to holders 
of record June 30. The usual quarterly dividend of 25% 
will be paid at the same time. These special payments 
made at this time in past years were as follows: 1908,160%; 
1907, 150%; 1905, 120%; 1903, 100%.

—In addition to the regular semi-annual dividend of 8%, 
the directors of the Yorkvillc Bank of this city have de
clared an extra dividend of 2%, both payable June 30.

—The in itial dividend of the Bank of Washington Heights, 
this city, was declared this week, being a quarterly distribu
tion of 2% , payable Ju ly  1 to holders of record June 24.

—The Commercial Trust Co. of New Jersey, Jersey City, 
has declared for the quarter ending June 30 the regular 
dividend of 3% and an extra dividend of 1%.

—Calvert Brewer and Carl G. Rasmus were this week 
elected Vice-Presidents of the United States Mortgage & 
Trust Co. Both have heretofore been connected with the 
institution, Mr. Brewer as Secretary and Mr. Rasmus as 
Treasurer. Joseph Adams moves up from the office of 
Assistant Treasurer to that of Treasurer, and Frank J . Par
sons, previously Assistant Secretary, has become Secretary. 
The present Assistant Secretaries are T. W . B. Middleton 
and Victor Ehrlicher, and the Assistant Treasurers Henry
L. Servoss and Henry W. Hadley; of these four, Messrs. 
Ehrlicher and Hadley were named this week. Cornelius
C. Cuyler continues in the post of President, to which he 
was elected in March, and John W . Platten remains as 
First Vice-President. The company has increased the return 
on the stock from 20 to 24% per annum, having declared a 
semi-annual dividend payable June 30 of 12% , as against 
10% in the past.

—Another postponement of the annual election of officers 
of the Carnegie Trust Co. of this city was announced this 
week, adjournment having been taken until the 29th inst.

—A motion to dismiss the indictments found at the May 
term of the Orange County Supreme Court against Charles 
F. Stoppani and Thomas A. Ennis, of the failed Consolidated 
house of Ennis & Stoppani, was granted on the 18th inst. 
by Judge Seeger of the Orange County Court, on application 
of Lawyer E. J . Collins. The indictments, it is understood, 
charged the accused with grand larceny, in appropriating 
to their own use a bond of the Virginia-Carolina Chemical 
Co., to the value of $979, and 20 shares of U. S. Steel pre
ferred, valued at $2,280. It is stated that the argument was 
chiefly that the money did not get into possession of the firm 
until it went into bankruptcy, and that it then passed into 
the receiver’s control.

—An assignment was made on Tuesday by the Stock 
Exchange firm of Smith & Holran, of 36 Wall Street, to 
Goodwin Brown. The failure is a minor one, the liabilities 
of the firm being put at about $20,000, of which $15,000, it is 
stated, is due to customers and about $4,000 represents 
borrowed money. Besides the Exchange seat of Frank 
C. Holran, the Board member, the assets are said to amount 
to about $5,000. The firm’s indebtedness to Stock Exchange 
members is reported as in the neighborhood of only $500. 
The partnership was formed on May 20 1908 by Elliott C. 
Smith and Frank P. Holran. Mr. Holran has been a member 
of the Exchange since 1905, and had formerly been a member 
of the firm of Howard Lapsley & Co. The assignment is 
attributed to a lack of business.

—Sanford Robinson, formerly counsel for F. A. Heinze, 
was found guilty on Thursday by a ju ry in the United States 
Circuit Court of obstructing the administration of justice, in 
connection with the disappearance of books of the United 
Copper Co. wanted in an investigation into the operations 
of F. A. Heinze while President of the Mercantile National 
Bank. Sentence has been postponed until the conclusion 
of the tr ia l of Arthur P. Heinze, who is under a similar indict
ment. Both have also been indicted, with F. A. Heinze, 
Carlos Warfield and Calvin O. Geer, on a conspiracy 
charge in the m atter.

—Paul Endemann, the paying teller of the Houston Street 
branch of the Jefferson Bank, who was arrested on the 16th 
on a charge of larceny, waived examination this week and 
was held in $10,000 bail to wait the action of the Grand Ju ry .

—It is announced that control of the First National Bank 
of Summit, N. J . ,  has been taken over by interests in the 
Summit Bank, the price paid being about $200 per share. 
The First National has a capital of $50,000; it was organized 
in 1896 by William Z. Larnard, President, and control up 
to the present time has rested with the Larnard fam ily. 
Mr. Larnard, it  is said, still maintains an interest in the 
bank. There is to be no change in the conduct of the First 
National, it is understood, but articles of incorporation 
have been filed for the Summit Trust Co., which is seemingly 
to take the place of the Summit Bank. The latter was 

'organized in 1892 and has a capital of $100,000. J . N. May 
is its President, William Halls J r . and J . N. Poet are Vice
Presidents and J . Franklin Haas is Cashier. Mr. Halls was 
formerly a Vice-President of the Hanover National Bank 
of New York.

—Charles P. Knapp, formerly Manager of the Deposit,
N. Y ., office of the private bank of Knapp Bros., which 
closed its doors April 9, was arrested on the 5th inst. on the 
charge of accepting a deposit after he knew the institution 
to be insolvent. He was released under $2,000 bail. The 
embarrassment of Knapp Bros., who also had offices at 
Callicoon, N. Y ., resulted in the closing of the Binghamton 
(N. Y.) Trust Company, and was said to have been due to 
overloans to the Outing Publishing Co. of Deposit, in which 
the Knapp family was understood to be the principal owners. 
The publishing company was placed in receivers' hands on 
April 12. On the 8th inst. U. S. Judge George W. Ray ap
proved the sale of the Outing Magazine, which was regarded 
as the principal asset of the company, to Thomas II. Blod
gett for $30,000. The magazine was appraised a t $50,000 
by the receivers.

—The Columbia Trust Company of Middletown, Conn., 
which was placed under a restraining order last October, 
following a run, the assets not being liquid enough for a 
quick conversion, has arranged a settlement with its deposi
tors under which it is to pay them cash and securities, or part 
cash and time certificates of deposit running over a period of 
two years. The company has again opened its doors for a 
trust and investment business, but is not inviting deposit ac
counts for the present. We arc advised that there is to be 
some form of reorganization, but the details have not as yet 
been completed.

—The earnings of the Old Colony Trust Co. of Boston for 
the fiscal year ended May 1 1909, according to an announce
ment made by Chairman T. Jefferson Coolidge Jr . to the 
stockholders, amounted to 40.78% on the capital of $1,500,
000. Dividends of 20% were distributed, and on May 4 the 
sum of $500,000 was transferred from undivided profits to 
surplus, making the latter $6,000,000. The deposits during 
the year averaged about $40,000,000.

—John II. W att, Cashier of the Bank of North America 
of Philadelphia, died on the 17th inst. Mr. Watt was in his 
seventy-ninth year. He had been identified with the bank 
for fifty-four years, and had served in the cashicrship for 
forty years. He was also a director of the Penn Mutual Life 
Insurance Co.

At a meeting of the directors on Thursday the 24th inst. 
Samuel D. Jordan, heretofore an Assistant Cashier, was 
chosen to succeed Mr. W att in the cashicrship of the bank, 
and Richard S. McKinley was elected an Assistant Cashier.

—For the purpose of contesting the action of the Govern
ment in ordering an assessment on the stock of the failed 
Cosmopolitan National Bank of Pittsburgh, the shareholders
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at a meeting on the 22cl inst. adopted a resolution providing 
for the raising of a fund through an assessment of SI per 
share to carry on the proceedings. About 25% of the 
stock, it is stated, was represented a t the meeting. As 
announced in these columns May 22, an assessment of 
S225,000 has been levied against the stockholders—equival
ent to S45 a share.

Andrew Long has tendered his resignation at Cashier of 
the Exchange National Bank of Pittsburgh. It is stated 
that Mr. Long will also retire as President of the Pittsburgh 
Clearing-House Association.

, The Court House Savings Bank of Cincinnati, incor
porated in April, perfected its organization on the 22d inst. 
with the election of William F. Robertson as President and 
Charles J . Christy and Joseph Periling as Vice-Presidents. 
The bank’s capital has been fixed at $100,000. The insti
tution will be housed in the Title Guarantee & Trust Build
ing at Court and Main streets.

—The Farmers National Bank of Springfield, Ohio, has 
been organized with $100,000 capital. The officers are: 
Robert Fclty, President; Robert R . Mills, Vice-President, 
and W. J . Wildman, Cashier.

—Arthur Reynolds, President of the Des Moines National 
Bank of Des Moines, Iowa, is to be a speaker at the annual 
convention of the Wisconsin Bankers’ Association next week- 
he will address the bankers on the subject of “Some Aids to 
the Solution of the Financial Problem.” The meeting will 
be held on board the steamer Virginia, which will leave 
Milwaukee to-morrow night, the 27th inst., for Mackinac 
Island. Charles I t F r o s t ,  Secretary of the , Association* 
will discuss “The Work and Purposes of the Inter-State 
Protective Association ”

One of the most important events of the week in finan
cial affairs is the arrangement entered into between two 
prominent Chicago institutions, the Continental National 
Bank and the American Trust & Savings Bank, for the unifi
cation of their interests. The plans do not involve the 
absorption of either by the other and the corporate exist
ence of each institution will be maintained. George M. 
Reynolds will remain a t the head of the Continental and 
will become First Vice-President of the American Trust. On 
the other hand, Edwin A. Potter, besides continuing as Presi
dent of the American Trust, will become First Vice-President 
of the Continental. The Continental will increase its capital 
from $4,000,000 to $9,000,000—$2,000,000 of the increase 
going to the present shareholders of that bank and the 
remaining $3,000,000 to be exchanged for the $3,000,000 
capital of the American Trust. The formal announcement 
made by the officials in the matter is as follows:

“ The management of the Continental National Hank and that of the 
American Trust & Savings Bank have agreed upon a plan by which a unity 
of their stock and Interests will be consummated.

“ For a considerable time the Continental National has had under con
sideration the formation of a trust and savings bank In conjunction with Its 
business, and during the same time the American Trust has considered the 
formation of a national bank In co-operation with Its business. To avoid 
forming two new Institutions, one national and the other State, the Conti
nental National and the American Trust have agreed to consolidate and 
unify their Interests. In that way the two Institutions will be provided 
with the additional banking facilities which their respective national and 
State charters would otherwise not authorize.

“ The Continental National has also had In contemplation the construction 
of a new building. The plan now completed will obviate that necessity. 
The Continental National will, conjointly with the American Trust, occupy 
the recently constructed American Trust Building.

“ Under the arrangement entered Into, the Continental National and the 
American Trust will each retain Its name, corporate existence and business. 
The capital stock of the Continental National will be increased from 
51,000,000 to 59.000,000. Of the new Issue of 55,000,000, 52,000,000 
will be allotted to the present stockholders of the Continental National, and 
will be sold to them on a basis that will equalize the book value of the 
stock of both banks. The remaining 53,000,000 will be exchanged, share 
for share, for the present 53,000,000 capital stock of the American Trust & 
Savings Bank. In this way all of the stock of the American Trust will be 
trusteed for the bcnelH of all of the stockholders of the Continental National 
and each American Trust stockholder will become the owner of an amount 
of Continental National stock equal to his present holding of American 
Trust stock, The capital stock and surplus of the banks will be about 
510,500,000

The board of the Continental National will be enlarged and the personnel 
of the boards of both banks will be the same. George M. Reynolds will 
continue to be the President of the Continental National and Edwin A. 
Potter will continue to be the President of the American Trust, and each 
will become he First Vice-President of the other bank. The other officials 
and the staff of the two banks will continue. The management of the two 
banks believes that the practical consolidation thus effected will greatly 
extend their banking facilities, the volume and classes of their business and 
the resultant profits.

"George M. Reynolds,
"President Continental National Bank.

“ Edwin A. Potter,
“ President American Trust & Savings Bank.”

; The deposits of the Continental under the new statement
• of June 23 are $76,480,070. Those of the American Trust, 
s as given in the State call of June 24, are $34,017,427. Each 
; of the banks pays 8% dividends on its stock. President 
: Reynolds states that the price a t which the $2,000,000 stock 
■ will be disposed of to the shareholders of the Continental will

be approximately $155 per share, the premium being carried
• to the surplus of the new bank. The agreement was formally 

approved by the directors of the two banks on Thursday. It 
will be th irty  d ays before there can be a meeting of stock
holders to ra tify  the proposition, but there is said to be not 
the slightest doubt of its consummation. It will probably 
be nearlyA ug . 1 before the Continental National moves to its 
new quarters.

David B . Gann was elected a director of the Monroe 
National Bank of Chicago at a  meeting of the board on the 
8th inst.

—The Metropolitan State Bank of Minneapolis recently 
converted into a national institution, began business as the 
Metropolitan National Bank on the 14th inst. With the 
change in the character of the bank, its capital was increased 
from $100,000 to $200,000. V. H. Van Slyke is President 
and C. F. Wyant is Cashier. -

—Hayden Bros. Bank of Omaha, Neb., is to be reorganized 
under the name of the Corn Exchange Bank, with an author
ized capital of $500,000, of which $300,000 is to be paid in. 
We are informed that the stock has all been subscribed and 
that the bank, as reorganized, will begin business on Ju ly  1.

—Announcement of the discovery by National Bank 
Examiner Claude Gatch of a shortage in the funds of the 
Lewiston National Bank of Lewiston, Idaho, said to amount 
to $137,000, was made on the 1st inst. A statement issued 
by President F. W . Kettenbach regarding the matter said:

Some time since, when it was discovered that defalcation by employees 
had been committed, the directors and larger shareholders, after having 
checked up and ascertained the exact amount of the defalcations, paid in 
the total amount of the defalcations at once, although a material salvage 
has since been realized and a further material salvage is covered by surety 
company bonds. * * * The defalcations show the result of a gradual
abstraction covering a period of five years, and no large sum was taken 
at any one time.

The Government is said to have taken up the prosecution 
of two former employees against whom charges have been 
brought in the matter—Clarence Robnett, ex-bookkeeper, 
and J .  E. Chapman, former Assistant Cashier. The Lewis
ton National Bank and the Idaho Trust Co. consolidated' 
about a year ago.

—The management of the Merchants’ Bank of Salt Lake 
City, Utah, is completing arrangements to increase its capital 
from $100,000 to $250,000, and intends as soon as these 
plans are perfected to make application for the conversion 
of the institution into a national bank. The new stock will 
be issued at $110 per share, making the surplus about $16,
000. The present officers, backed by local business men 
and capitalists, bought the institution and assumed active; 
management on May 4. The officials are H. P. Clark, Presi
dent; John J .  Daly and A. H. Peabpdy, Vice-Presidents, and 
W. H. Shearman, Cashier. All of these w'ere formerly offi
cers of the Commercial National Bank of Salt Lake, which 
a t the expiration of its charter on May 6 was succeeded by 
the Continental National Bank, Messrs. Daly, Peabody and 
Shearman were associated with the Commercial during .its 
entire corporate existence of twenty years, Mr. Clark’s con
nection with it covering a period of four years.

—The Oklahoma State Bank of Oklahoma City, Okla., 
which opened for business on Sept. 25 last, reports for April 
28 deposits of $207,535. The institution has a capital of 
$25,000. Its officers are J .  C. McClelland, President; Chas-*
M. Bosworth, Active Vice-President; J . E. Piersol, Vice
President, and George W. Piersol, Cashier.

—George A. Guild has been chosen to fill the office of 
President of the Capital National Bank of Topeka, Kan., 
made vacant through the death of Edwin Knowles. Mr. 
Guild had heretofore been Cashier. Mr. Knowles, who died 
on the 14th inst., was born in Bangor, Me., in 1835. He 
was formerly Cashier of the Central National Bank of Topeka, 
resigning in 1905 to take the presidency of'the Capital Na
tional, organized in that year.

—The Mercantile Trust Comptmy of St. Louis, which has 
been paying 1% a month on its capital of $3,000,000, has
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increased the rate to 1 y2% a month, thus raising the annual 
distribution from 12 to 18%.

__j  l , David has been elected President of the Dime
Savings Bank of Charleston, S. C., succeeding the late Sam
uel H. Wilson. Mr. David previously held the post of First 
Vice-President.

_Nashville Tenn., is to have a new Federal institution
bearing the name of the Hermitage National Bank, with a 
capital of 8300,000, according to an application approved by 
the Comptroller of the Currency on the 15th inst. It is in
timated that the President will be Frank Dibroll, State 
Comptroller, whose name was also mentioned several months 
ago in connection with the proposed Ileim itage Bank & Tiust 
Company of Nashville, incorporated in March with 8300,000 
capital, and the organization of which has apparently been 
abandoned.

_The trial of Fred. Fleming, former President of the West
ern Bank & Trust Co. of Dallas, Tex., and D. A. Templeton, 
Vice-President, and A. J . Elliott, Assistant Cashier, charged 
with the fraudulent use of the mails in connection with the 
business of the institution, resulted in a verdict of “not 
gu ilty” , returned by the jury in the Federal Court on the 
12th inst.

requiring an absolute separation of the banking and trust 
departments. Forced to take this step, the officers of the 
institution concluded that it would be of material advantage 
to effect such separation through the organization of a na
tional institution to take over its banking department.

—Lewis I. Cogwill has been chosen to succeed the late 
Charles Nelson as President of both the Merchants’ National 
Bank and the Scandinavian Savings Bank of San Francisco. 
Frederick F. Sayre replaces Mr. Cogwill in the vice-presi
dency of the two institutions.

_Charles G. Greene, formerly Vice-President of the First
National Bank of Long Beach, was recently elected Cashier 
of the Merchants’ National Bank of Los Angeles.
_The Union Securities Company of Spokane has been in

corporated with 8600,000 capital. The purpose of the com
pany, it is stated, is to deal in farm mortgages and furnish 
capital for country banks in the inland empire. Its list of 
incorporators contains the names of D. W. Iwohy, 1 lesidcnt 
of the Old National Bank of Spokane; J .  P. Graves, President 
of the Spokane & Inland Empire ItR . Co.; .F A. Blackwell, 
President of the Idaho & Washington Northern lt y . Co., 
&c., &c.

__The stockholders of the Commercial National Bank of
Beaumont, Tex., on the 12th inst. approved a proposition 
to increase the capital from $150,000 to $200,000. The bank 
began business on March 20. John C. Ward resigned as Presi
dent at the meeting two weeks ago and T. W. Garrett was 
elected as his successor. George W. Carroll continues as a 
Vice-President and Sam W. Park has also been chosen to a 
vice-presidency. F . M. Law is the Cashier and J . D. Proc
tor Assistant Cashier.

_j .  \v. Wright has become President of the Common
wealth National Bank of Dallas, Tex., succeeding R. C. 
Ayres. A consolidation was effected between the Gaston 
National and the Commonwealth National banks in April, 
and the Vice-Presidents of the enlarged bank are W. II. Gas
ton, R . C. Ayres, Manton W. Jones and R. K. Gaston.

_5% dividend was scheduled for payment to the de
positors of the failed California Bank of Oakland on the 21st 
in st., bringing the total payments up to 55%.

_The officers of the Central Bank of Oakland, capital
$300,000, have received permission from the Federal authori
ties to organize the Central National Bank with $1,000,000 
capital.

—The Mercantile Trust Company of San Francisco is 
about to undertake the organization of a national bank, to 
which it intends to transfer its banking business. The pro
posed institution will be known as the Mercantile National 
Bank and is to have a capital of $2,000,000. It is the inten
tion to declare a dividend of $100 per share, aggregating 
$2,000,000, out of the surplus of the trust company, this 
dividend to be used by the stockholders of the latter in taking 
up their respective subscriptions for stock of the new bank. 
In assuming the deposit liabilities of the trust company, 
the bank will purchase from the company assets equal thereto. 
The trust company will subsequently reduce its capital 
from $2,000,000 to $1,000,000, this reduction, according 
to the letter to the stockholders, to be distributed among 
its shareholders, who in turn will pay the same into the Mer
cantile National to create a surplus. With this surplus the 
bank will purchase additional assets from the trust company, 
which is in future tb devote itself almost exclusively to the 
extension and development of its trust department. It is 
deemed advisable that the respective stockholders and boards 
of directors of both institutions be identical, and to carry 
out this arrangement it is requested that all outstanding cer
tificates of stock of the trust company be surrendered with 
the delivery of a corresponding number of shares of stock 
of the bank. The old certificates will thereupon be canceled 
aud the stock of the trust company will be re-issued to a per
manent committee composed of the President, Vice-President 
and Cashier of the bank. This committee will hold the stock 
for the benefit of the stockholders of the bank in proportion 
to their holdings of national bank stock, the beneficial inter
est being evidenced upon each certificate of stock of the bank. 
The decision to organize a national bank grew out of the 
provision in the Bank Act, which becomes effective Ju ly  1,

IMPORTS AND EXPORTS FOR MAY.
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for May, and 
from it and previous statements we have prepared the fol
lowing interesting summaries:

f o r e i g n  t r a d e  m o v e m e n t  o f  t h e  u n i t e d  s t a t e s .

(In the following tables three ciphers (000)

M erchandise
July-Septetnber—  
October-December
January ________
February........... -March .................
April __________
May......................

E xports.
%

352,970
522,008
156,713
126,052
139,291
125,174
123,357

-1908-09------------—
Im ports. E xcess.

S S
276,047 +76,923
317,870 +204.192 
103.570 +53,137
118,054132.S74
122,107
116,050

+ 7,398 
+  6,417 
+  3,007 
+7,301

Totals ............. 1,545,025 1,187,250 +358,375

are In all cases omitted.)
---------------1907-08----------- —
E xports. Im ports. E xcess.

5 $ S
391,138 356,793 +34,345
591,838 315,087 + 276,741
206,115 8-1,998 +121,117
167,757 84,753 +83,004141,588 89,114 +52,474
133,358 87,438 +45,920
113,010 84,042 +29,508

1,745,404 1,102,235 +643,109

O old and G old in Ore.
July-September—  15,419
October-December 12,279
January............... 7,805
February.............  8.861March ...................  21,252
April __________  6,338
May______________ 11,171

12,020 
11,849 
3,420 
3,570 5,102 
3,345 
2,204

Totals .............  83,185 41,030
Silver and Silver in Ore.

July-September__ 13,207
October-December 13,050
January__________  4,542
February........... - +853
March ...............- 5,079
April ................... 4,952
May______________ 4,428

9,051 
11,432 
3,005 
3,509 
3,279 
4,222 
3,857

+  3,399 
+  430 

+4,445 
+5,285 +  16,090 
+2,993 
+  8,907

+41,549

+ 3,010 
+ 1,024 

+ 877
+ 1,344 
+ 1,800 

+  730 
+  571

Totals .............  50,177 39,615 +10,562
+  Excess of exports. — Excess of imports.

13,579
5,336

444
1,968 
1,447

14,476
26,556

9,394 +4,185
112,536 —107,200 
10,799 —10,355
2,847 —8793,649 —2,202
2,501 +11,915
3,101 +23,456

63,800 144,887 —81,081

18,752 12,093 +6,659
13,055 11,424 +2,231
4,148 3,022 +526
4,109 3,452 +657
4,329 3,757 +572
4,402 3.467 +995
4,029 3.390 +639

53,487 41,205 +12,279

We subjoin the totals for merchandise, gold and silver for 
eleven months since Ju ly  1 for six yeais.

Eleven
M onths.

Merchandise. Oold. Silver.

E x 
ports.

Im 
ports.

Excess
ol

Exports
E x 

ports.
Im 

ports.

Excess
ol

Exports
E x 

ports.
Im 

ports.

E xcess
ol

E xports

1908-09
1907-08
1906-07
1905-06
1904-05
1903-04

51,545,625 
1,745,404 
1,743,111 
1,618,830 
1,397,408 
1,367,602

61,187,250 
1,102,235 
1,321,911 
1,125,782 
1,027,066 

909,930

$358,375
613,169
421,200
493,048
370,342
457,672

%83,185
63,806
27,527
35,317
88,563
79,938

$41,030
144,887
112,345
93,852
51,500
94,109

$
41,549 

a81,081 
084,818 
058,535 
37,063 

014,232

S
50,177
53,484
51,378
61,351
44,104
45,062

$
39.015 
41,205 
39,470 
40,683 
25,129
25.016

%10,562 
12,279 
11,908 
20,668 
18,975 
20,046

a Excess of Imports.
Similar totals for the five months since January 1 for six 

years make the following exhibit:

F ive
M onths.

Merchandise. Gold. Silver.

E x 
ports.

Im 
ports.

Excess
ol

Exports
E x 

ports.
Im 

ports.

Excess
ol

Exports
E x 

ports.
Im 

ports.

Excess
ol

Exports

1909 . .  
1908 . .  
1907 ..  
1906 ..  
1905 . .  
1904 ..

$
670,588
762,428
802,711
732,809
619,815
580,501

i  1 s593,328 77,260 
430,344 332,084 
638,769; 163,942 
536,579 196,230 
499,4951(20.320 
427,180 153,321

555.487
44,891
12,428
28,354
35,800
66,926

5
17,707
22,957
19,304
60,109
14,461
42,877

5
37,720
21,034
06,876

a31,S15
21,339
24,049

523,854
21,077
23,868
28,919
20,337
21,957

$18,532 
17,088 
18,919 
19,917 
12,817 
11,023

%5,322
3,389
4,939
9,002
7,520

10,934

a Excess of Imports.
In these tables of totals, gold and silver in ore for all years 

are given under the heads respectively of gold and silver.
The following shows the merchandise balance for each year 

baek to 1875:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J une 26 1900.| THE CHRONICLE 1595
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

11 m on th s en d in g  M a y  31
1875---------------Impors.$14
1870.................. Exports- 67
1877 ......Exports. 155
1878 -----Exports. 246
1879 ......Exports.258
1880 -----Exports. 156
1881 -----Exports. 255
1882 -----Exports. 37
1883 ___ Exports.Ill
1884 -----Exports. 71
1885 -----Exports. 165
1886 -----Exports. 42
1887 -----Exports. 37
1888 ......Imports. 9
1889 -----Exports. 10
1890 -----Exports. 90
1891 ......Exports. 55
1892 -----Exports. 210
1893 -----Imports. 14
1894 -----Exports.237
1895 -----Exports. 82
1896 .................-Exports. 92
1897 .................-Exports.298
1898 -----Exports. 571
1899 -----Exports.495
1900 ........................................Exports.490
1901 ...... Exports.630
1902 ----- Exports.462
1903 ...... Exports. 381
1904................ Exports.457
1905 ...... Exports.370
1906 ----- Exports.493
1907 ----- Exports. 421,
1908 ........................................Exports.643,
1909 .......Exports.358

,418,184 1875--------------- Imports.$16,650,671
,538,994 1876........................................Exports. 37,959,296
,877,779 1877........................................Exports. 42,622,098
,585,624 1878---------------- Exports. 144,62 5,925
,457,036 1879.................E xports.108,831,981
,066,174 1880--------------------------------- Exports. 19,545,753
,183,248 1881--------------------------------- Exports. 93,470,496
,514,366 1882--------------------------------- Imports. 27,825,347
,099,099 1883...............E xports. 56,523,630
,638,658 1884--------------------------------- Exports. 9,578,577
,492,058 1885........................................ Exports. 56,143,325
,393,388 1886........................................Imports. 2,674,044
,137,959 1887.................................... ..Im ports. 13,815,613
,709,071 1888..........  Imports. 43,281,764
,211,343 1889................................... ..Im ports. 17,713,636
,841,867 1890--------------------------------- Exports. 3,602,229
,432,105 1891........................................ Exports. 2,605,920
,003,917 1892______________________ Exports. 54,553,643
,487,753 1893....................................... Imports. 64,552,046
,908,515 1894........................................Exports. 60,402,775
,262,414 1895.................................. ...E xp orts. 1,959,179
,340,133 1 8 9 6 .............. .Exports. 64,414,309
,253,131 1897....................................... Exports. 48,951,866
,719,184 1898.................. Exports. 251,567,267
,237,895 1899_____  Exports. 169,936,836
,891,308 1900................... Exports. 224,964,501
,223,220 1901...................Exports.254,041,91 6
,273,024 1902...............   Exports. 165,728,592
,199,373 1903................ -Exports. 171.684,331
,672,269 1904................... Exports. 153,320,913
,342,354 1905................... Exports. 120,321,348
048,142 1906................... Exports. 196,229,486
200,238 1907.......  Exports. 163,941,774
169,202 1908---------------- Exports. 332,084,006
374,980 1909........................................ Exports. 77,259,978

DEBT STATEMENT MAY 31 1909.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued May 31 1909. For statement of April 30 1909, 
see issue of May 29 1909, page 1352; that of May 31 1908 
see June 27 1908, page 1567. ’

INTEREST-BEARING DEBT MAY 31 1909.
A m oun t 

Interest Issued.
Title 0/  Loan—• Payable. S ® s s

2s, Consols of 1930 .......Q.-J. 646,250,150 641,138,350 5,111,800 646,250,150
3s, Loan of 1908-18-----------Q.-K 198,792,660 41,113,100 22,832,360 63,945,460
s, Loan of lJ2o--------------- Q.-F. 162,315,400 97,370,800 21,119 100 118 489 900

4s. Pan. Cana Loan 1906.Q.-N. 54,631,980 64,’600,480 31,500 54 631.980
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,350,320 649,680 30,000,000

---------- A m ount Outstanding--------
Registered. C oupon. Total. 

$ S 8

Aggregate Int.-bcaring d e b t . .1,091,990,190 863.573,050 49.744,440 913,317 490 
N ote.—D enom inations o f bonds are:
Of $20, loan of 1908, coupon and registered.
Of $50, all Issues except 3s of 1908; of $100, all Issues.
Of $500, all Issues: of $1,000, all Issues.

!r;ww\a11 r',;« l3tc" 'd 2s. :is 4s; of $10,000, all registered bonds.Of $50,000, registered 2s of 1930.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Funded loan of 1891, continued at 2%, called May 18 ApTU 30
1900, interest ceased Aug. 18 1900..............    $32,000 00 $32,000 00

1'undcd loan of 1891, matured Sept. 2 1891...........   23,750 00 23,750 00
Loan of 1904, matured Feb. 2 1904........... ................ 43 950 00 43 750 00
Funded loan of 1907, matured July 2 1907 ................. 2,104,250 00 1,960’,500 00
Refunding certificates, matured July l 1907_______  17,820 00 17 820 00
Old debt matured at various dates prior to Jan. 1 1861 

and other Items of debt matured at various dates
subsequent to Jan. 1 1861.................   909,345 26 909,295 26
Aggregate debt on which Interest has ceased since

maturity...............     $3,131,115 26 $2,987,115 26
. DEBT BEARING NO INTEREST.United States notes----------------- ® ■>4a no, nm no

Old demand notes_________ 111111111111111111111111111111"_ _*3 4 ’ogo
National bank notes—Redemption account____________________  30 131 227 00
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6|860,’787 28

Aggregate debt bearing no Interest........................................ *383 726 312 78
RECAPITULATION. Increase'( A-'t or

Classification^- M a y  31 1909. A p ril 30 1909. Decrease (—1
Interest-bearing debt...........  $913,317,490 00 $913,317,490 00
Debt, Interest ceased __
Debt bearing no Interest____

2,987,115 26 
383,726,312 78 _ 3.131,U5 26 — $'l44',000*65

386,969,052 78 —3,242,740 00
Total gross debt.............. ..$1,300,030,918 04 $1,303,417,658 04 — $3 386 740 00

Cash balance In Treasury___  269,901,308 96 277,433,835 25 —7|532]526 29
Total net debt...................$1,030,129,609 08 $1,025,983,822 79 +$4,145,786 29

. * Including $150,000,000 reserve fund.
The foregoing figures show a gross debt on May 31 of 

$1,300,030,918 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,030,129,609 08.

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following:

ASSETS.
Trust Fu nd  Holdings— $

Gold coin......................  842,855,869 00
Silver dollars................. 486.390,000 00
Silver dollars of 1890... 4,274,000 00

Total trust fund........1,333,519,869 00
General Fu nd  Holdings—

Gold coin and bullion... 46,801,188 48 
Gold certlflcates...........  27,461,850 00
Silver certlflcates.
Sliver dollars_________
Silver bullion......... .......
United States notes___
Treasury notes of 1890..
National bank notes___
Fractional silver coin__
Fractional currency___
Minor coin....................
Bonds and Interest paid.

LIABILITIES.
Trust Fund Liabilities— $

Gold certificates...........  842.855.869 00
Silver certificates .......... 486,390,000 00
Treasury notes of 1890.. 4,274,000 00

6,987,843 00 
6,855,586 00 
3,877,328 35 
7,158,209 00 

8,812 00 
25,425,734 00 
27,250,162 88 

145 87 
2,582,133 88 

59,069 53
Tot. In Sub-Treas’les. 154,468,062 99 
In Nat. Bank Depositaries 

Credit Treasurer of U. 8 . 61,388,906 98
Credit U.S.dls. officers. 11,557,172 65
K Total In banks...........  72,946,079 63
►' In Treas. of Philippine Isl.—
Credit Treasurer of U. S. 
Credit U. S. dls. officers.

2,540,264 80 
1,742,542 74

Total In Philippines.. 4,282,807 54
Reserve Fu nd  Holdings—

Gold coin and bullion... 150,000,000 00
Grand'total...............1,715,216,819 16

Total trust liabilities.!,333,519,869 00 
Q en. Fund Liabilities—

National bank 5% fund. 24,362 912 52 Outstanding checks and
drafts ......................  14 375 007 90

Disbursing officers’ bal- A4,d75’ J97
_  a" “ 8. - - - - - - ..........   07,374,052 82Post Office Department

account----.............  3,822,191 21Miscellaneous Items___  1,860,487 37

Total gen’l liabilities. 111,795,641 20

TREASURY CURRENCY HOLDINGS.—The following; 
compilation, based on official Government statements, 
shows the currency holdings of the Treasury on the first of 
March, April, May and June 1909. Statements of corre 
sponding dates in previous years will be found in our issue o~ 
June 27, 1908, page 1567.

TREASURY NET
Holdings in Sub-Treasuries—

Net gold coin and bullion____  .234 094 571
Net silver coin and bullion......... 24,’5i5’l7l
Net United States Treasury notes ’ 15’,336
Net legal-tender notes_________ 10 922 510
Net national bank notes_______  30 686 733
Net fractional silver_________  2t 855’000
Minor coin, &c...........................  2 l t9'i07

HOLDINGS,
A p ril 1 ’09. M a y  1 '09. J un e 1 

S S $
240,173,188 235,590,916 224,263 
19,851,900 20,174,774 17,720

8,481 
5,902,751 

25,263,392 
26,899,1.35 
2,769,877

Total cash In Sub-Treasuries..327,538,428 
Less gold reserve fund......... .......150,000,000

11,193 
7,552,169 

22,816,033 
25,957.101 
2,820,941

319,182,525d316,609,326d304,468,062 
150,000,000 150,000,000 150,000,000

8
7,158

25,42
27,250
2,641

’09.
,038
.757
.812
,209
,734
,163
349

Net Cash In banks, Sub-Treas.253,355,155 244,127,333 241,904,566 231,690,950 
Deduct current liabilities.a------ 112,091,343 110.193,262 114,470,731 111,795,641

Available cash balance...........141,263,812 133,934,071 127,433,835 119,901,309
® ‘19,hie.f]y„ <1Ishursln!? officers’ balances.” d Includes $3,877,328 silver bullion and $2,641,349 minor coin, <fec., not included in statement “Stock of Money."

IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO.

The Collector of Customs a t San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of May, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the eleven 
months of the fiscal year 1908-09. The imports of gold were 
moderate, reaching $383,395, of which $86,346 bullion. Of 
silver there came in $212,354, largely bullion. During the 
eleven months there was received a total of $3,384,157 gold 
and $2,378,701 silver, which compares with $3,096,864 gold 
and $2,921,954 silver in 1907-08. The shipments of gold 
during May were $5,000, all coin, and the exports of silver 
were $470,603, wholly bullion. For the eleven months the 
exports of gold reached only. $7,377, against $34,539 in 
1907-08, and $5,832,212 silver was sent out, against $4,690,
242 in 1907-08. The exhibit for May and for the eleven 
months is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

M onths.
Gold. Silver.

C oin . B ullion . Total. Coin. B ullion . Total.

1908-09.July ........... .......... 5
1,585
5,900

741,965
310

1,073
82,770
11,900

5
328,430
123.386
175,326
273,381
179,153
176,718
214,429
281,124
249,380
153,732
383,395

S
330,015
129,286
917,291
273,691
180,226
259,488
226.329
281,124
249,580
153,732
383,395

S $1 OQ A nJ $
177,910
218,308
172,304900 1 K7

August.... .......... 4.270
1,285

91 A nOQ
September________
October........... ........ 171,019

209,157
220,368
229,506044 OO Q

November________
December............... .
January ..................

4,297
12,53297 879

224,665
242,038
272.840
160,752
300,5651 C7 1 70

February________ ,01 £
7,900 98 780

A44,yoo152,852970 Q’JftMarch____________ 200April_____________ *•011 ou 11 090 A(Q,000 170 008May ......................... - - - - - -
A 1 ,U*.U
23,080

1 f u,OOo
189,274 lo7,17o

2 12 ,3 5 4

Total 11 months... 845,703 2,538,454 3,384,157 125,042 2,253,029 2,378,071

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

M onths.
Gold. SUver.

Coin. B ullion. Total. Coin. B ullion. Total.

1908-09.July .........................
August......................
September................

$

””*540

$ $

"'5 4 0
100

*1*237
'**566

"5*666

$
1.575

*1*553

s
267,060
589.199
475,500
519.614
593,395
481,115
354,736549,119
621,787733,531
470,603

S
268,635 
589.199 
477 no*October____ ______ 100 519,614
593*396
482,570
393,236
682,589
621,787733,531
470,603

November _________
December_____ ” l*237 ......... " 1*455 

38,500 
133,470

January __________
February ................ ' ” 500March......................
April........................
May.......................... ” 5",000

Total 11 months... 6! 6.877| 500 7,377 176,553 5,655,659 5,832,212

Cash Balance and Reserve—
Total cash and reserve.. 269,901 308 96 Made up of—
Available.119,901,308 96 and
Reserve Fund—
Gold&bull.150,000,000 00
Grand total............ .T,715,216,819 16

p t 0 U c t a v i 3 i © o m m c v c i a t g u 0 l i s T t ^ c m s

London, Saturday, June 19 1909.
Stock markets this week have suffered a setback. Not a 

very serious one, it is true, but still sufficient to bring down 
quotations generally. The weakness originated in the 
market for South African securities. The speculation in 
these securities has been on an immense scale. It is believed 
that very many financially weak people have bought on a 
scale far beyond their means, and thus a fear sprang up that 
if anything untoward happened there might be such a fall in 
that market as would have serious consequences. As a 
result, there have been difficulties interposed in the way of 
carrying over, while bankers and others have warned brokers 
that the difficulties would be increased at the settlement, 
which will begin on Tuesday next. The weaker speculators, 
therefore, have been selling during the week, and as the 
sales.went on, other persons lost confidence and sold also.

Likewise, there was considerable selling from both Paris 
and Berlin, it is believed for, the same reason. Those who
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are in the best position to judge are of opinion that the 
account has been so considerably lessened that tliejsituation 
is much sounder than it was and that probably^once the 
half-year turns, there will be a resumption of the upward 
movement. The report that difficulties had occurred in 
regard to the listing of Steel common in Paris, the sharp fall 
in  Rio Tinto shares, and the excitement it caused in Paris, 
added to the effect of the setback in the mining market. 
At the same time, though Paris undoubtedly has been a 
seller both of South African shares and of copper shares, 
those who are in a position to be well informed maintain that 
Paris has bought more than it sold during the week.

In Berlin business is exceedingly quiet. The discussion 
of the new taxes is making a bad impression upon the busi
ness classes, who are getting up an association to fight the 
Agrarians and the Centre Party. At present the opinion 
prevails in Germany that it would be impossible for the 
Government to carry its own proposals and that, therefore, 
either Prince Buelow will have to resign or there Will have 
to be a dissolution. If the Government is beaten, the fear 
of heavy Bourse taxes will increase, and that will further 
disorganize the market. At the same time, outside of Ger
many confidence is developing. The Bank of England has 
.rrown exceedingly strong during the past fortnight. Its 
reserve increased during the week ended Wednesday night 
nearly £1,900,000, to over 29)4 millions sterling. The. gold 
increased over millions sterling. This week the Bank 
of England obtained the greater part of the gold offered in 
the open market and it also received gold both from Paris 
and from Egypt. Next Monday there is to be a large con
signment and the expectation is general that the Bank of 
England will obtain far the greater portion of it. Thus, the 
probability is that the reserve of the Bank of England will 
increase rapidly during the next few months.

In Paris the accumulation of unemployed money is likewise 
immense. Hence, every careful observer is persuaded that 
not only will investment continue to be on an immense scale 
for months to come, but that speculation also must increase 
and must extend to every department of the Stock Exchange, 
ft is notable that during the past few weeks every new issue 
brought out has been remarkably successful. In no case 
have the underwriters had to take up any part of the issue. 
A few months ago the condition of things was the very 
reverse. Everything that came out was a failure. Now 
everything that comes out is 'a success, and, furthermore, the 
stocks which w’crc left on the hands of the underwriters some 
months ago are now in such good demand that practically 
they have all been placed.

The India Council offered for tender on Wednesday 60 lacs 
of its bills and the applications exceeded 570% lacs a t prices 
ranging from Is. 3 15-lGd. to Is. 4d. per rupee. Applicants 
for bills at Is. 3 31-32d. and for telegraphic transfers at Is. 
4d. per rupee were allotted about 85% of the amounts applied 
for. ’

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. 
&c., compared with the last four years:

1909. 1908. 1907. 1906. 1905.
l ' Jun e 16. June 17. J un e 19. J un e 20. Jun e 21.

£  £  £  £  £
C ircu la tion .................. 29,065,490 28,787,270 28.819,765 29,955,115 28,922,215
P ublic d ep osits____  12,971,401 9,776.532 10,867.819 11,526,252 13,761,711
O ther d e p o s i t s ____  44,756,078 46,032,311 42,581,976 42,732,652 41,742,045
O overn m 't securities 15,368,812 15,072,531 15,084,520 15,977,133 16,171,319
O ther securities____  30,792,031 29,979,181 30,947.399 29,543,325 28,718,723
lteserve notcs& coln  29,262,273 28,526,902 25,298,567 26,6S8,037 28,388.701
C o tn & b u ll.,b o th d ep  39,877,763 38,864,172 35,668,332 37,173,152 38,860,916
P ro p , reserve to  lia

b ilities.............p . c .  5 0%  5 1%  4 7%  49 51 1-16
B ank ra te_____ p. c . 2 %  2%  4 3 %  2%
Consols, 2 %  p . c   8 4%  87 7-16 83 5-16 88%  90 3-16
S ilver .  - -  2 4 % d . 25 1-16 30 15-16 30 5-16d. 27 l-10 d .
C lear.-house returns 311 ,740,000 246,705,000 255,511,000 249,335,000 238,039,000

The rates for money have been as follows:

G O L D .— There Is no change in the m arket for gold . T he Bank o f England con 
tinues to  receive practically  all the arrivals, and the present level o f foreign exchanges 
points to this condition  o f things continuing. So far the B ank has bought a bou t 
£ 58 5 ,0 00  ou t o f this w eek’s arrivals. N ext week we expect £455 ,000  from  South 
A frica  T h e  w eek ’s m ovem ents at the Bank arc as follow s: In—-Bui's, £655,000 ; 
sovereigns— E g y p t, £ 5 0 ,0 0 0 ; I ’ raneh, £10 ,000 ; total, £715 ,000 . Out— Nil. A r
rivals— South A frica, £676,500 ; W est Indies, £ 30 ,000 ; W est A frica, £ 8 ,0 00 ; tota l, 
£ 71 4 ,5 00 . Shipm ents— B om bay , £65 ,000 ; Calcutta, £ 17 ,500 ; tota l, £82 ,50 0 .

S IL V E R .— There has been an active m arket In silver and the price has iluctuated 
between 24d . and 24 3-16d . The fall to  24d. was m ainly due to  speculative sales 
on Indian accou n t, and this silver was absorbed b y  China, w ho in the early  part o f 
the w eek w as a substantial buyer, but this position has since been reversed, and India 
has bought p retty  freely for the July settlem ent, the selling com ing from  China, 
which at the present level Is m ore lnollned to  sell against m aturing purchases than 
to  carry  them  forw ard. The price to-night is 2 4 % d . and the m arket closes du ll. 
T he im m ediate tendency Is w eak, as stocks are heavy , both  hero and all over the 
East, and with the approach  o f the half-year they will probab ly  becom e m ore visible, 
and now  that the Indian m ail has gone we cannot look for m uch held from  that 
quarter until next m onth . T he position in China is not very  clear, white exports 
are on the w hole pretty  good , there is probably a considerable volum e o f Im ports, 
for w hich the exchange has not been settled Arrivals—-New Y ork , £ 87 ,000 ; W est 
Indies £ 5 ,0 00 ; Chill, £ 1 ,0 00 ; total, £93 ,00 0 . Shipm ents— B om b ay , £280,000 ; 
Calcutta, £ 7 ,5 00 ; P ort Said, £ 1 ,5 00 ; tota l, £289 ,000 .

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

Forty-one weeks. f _
Im ports o f w heat_____________ c w t .69,737,900
B arley _ . _________________________ 18,364,700
Oats  ..1 1 ,1 0 1 ,5 0 0
P e a s I . .  I ..........................................  1,266,040
Beans __________    1 ,018,710
Indian c o r n ________________________27,619,300
F lour ______________________________  9 ,187,300

IM P O R T S.
1908-09. 1907-08. 1906-07.

68,908,204
17,718,334

8,160,810
1,432,120

378,920
38,496,694
10,758,487

1905-06
68,357,490
17.935.600 
11,205,900

1,353,805
540,530

35,383,300
11.728.600

73,974,150 
18,038,186 
9 ,903,399 
1,272,420 

849,050 
31,171,557 
11,49^,100

Supplies available for consumption (exclusive of stock on 
September 1):

1908-09.
W heat Im ported_____________ c w t .69,737,900
Im ports o f Hour____________________ 9,187,300
Sales o f hom e-grow n............................24,813,301

1907-08.
73,974,150
11,490,100
29,850,992

1906-07.
68,908,204
10,758,487
22,425,728

1905-06.
68,357,490
11,728,600
26,916,326

T otal _________________ ________ 103,738,501 115,315,242 102,092,419 107,001,416
Average price o f w heat, w eek____  42s. l i d .  32s. 7d . 32s. Od. 30s. 3d .
Average price, season................. ....... 34s. lOd. 33s. 3d.

The following shows the quantities of 
maize afloat to the United Kingdom:

This week. Last week

26s. lOd 38s. 6d.
wheat, flour and

B ank o f England rate —  
Open M arket rate—

Bank bills— 60 days . .
— 3 m onths. 
— 4 m onths.

Jun e 18. 
2 %

Jun e It. 
2% 2%

M a y  28. 
2 )4

T rade b llls-
-4  m onths .

B y  jo in t-stock  banks. 
B y  discount houses—

At call ........................
7 to  14 d a y s .

. . .  i% e u i  i i - i o 1 % @ 1 % 1 1 1 -16 @ 1 % 1 9-1

. . .  1 % © 1  11-16 1% 1% l 9-1
1 %  (o', 1 13-16 2 1% 1%

. . .  2% 2% 1%

. . .  2 % 2% 2 % 2 @ 2 %

. . .  2% 2 %  @ 2 % 2%  @ 2 % 2 %

. . .  1 1 1 1

. . .  1 1 1 1

. . .  1% 1% 1% 1%

W heat .......... .................................q rs . 3,210,000
Flour, equal t o .......... .................. q rs . 170,000
M a ize_________________________ q rs . 1,055,000

The British imports since Jan . 1
1909.

Im ports— £
J a n u a ry ................................................... 53,511,359
F e b r u a r y ................................................  60,468,197
March ____________________________  52,034,063
April ................   49,193,978
M a y _______________    44,851,086

1907-08. 1906-07
3.290.000  2 ,635,000 3 ,345,000

155,000 185,000 175,000
1.070.000 910,000 740 000
have been as follows:

1908.
£

56.303.379 
52,428,122
52.115.379 
47,094,711 
44,258,315

D l/lerencc.
£

— 2,852,020 
— 1,959,928 

— 81,316 
+ 2 ,0 9 9 ,2 6 7  

+  592,771

— 2,217,964F ive  m o n t h s . . . ............................. 249,969,314 252,187.278
The exports since Jan . 1 have been as follows:

1909. 1908. D ll/crenc
Exports— £  £  £

J a n u a r y . ..................................................  28,803,046 34,407,767 — 5,604,721
F e b r u a r y - .............- ..............................  28,024,452 31,949,514 — 3,925,062
March ..................................    31,904,673 32,910,760 — 1,006,087
April ........................................   28,958,458 30,705,338 — 1,746,880
M ay _____________________     29,525,746 31,066,877 — 1,541,131

— 5.1 
— 3.7 
—0.1 
+  4.4 
+  1 .3

— 0.9

P er Cl

— 16.3
— 12.3

— 3.1
— 5.7
— 5.0

8.6F ive m onths.......... ..............  147,216,375 161,010,256 — 13,823,881
The re-exports of foreign and colonial produce since Jan . 1 

show the following contrast.
1909.

R e-exports— £
J a n u a ry ................................................... 6 ,687,551
F e b r u a r y ................................................. 8,473,634
March _____________________________ 7 ,540,319
April ........................................................ 8,631,006
M a y ...................................................—  7,251,248

1908.
£

6,599,209
7,497,673
5,965,255
0,773,228
6,431,654

D ll/erence.
£

+  88,342 
+ 97 5 ,9 61  

+  1,575,064 
+  1,857,778 

+  819,594

Per Ct.

+  1.0 
+  13.0 
+  26.4 
+  27.4 
+  12.8

F iv e m o n th s ....................................... 38,583,563 33,267,019 + 5 ,3 1 6 ,5 4 4  + 1 6 .0
N ote.— The aggregate figures are officia l. T h ey  Indicate that slight adjustm ents 

have been made In the m onthly returns as Issued. ________________

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., a t London, 

as reported by cable, have been as follows the past week:
London, _

M o n . lu e s . W ed .
24 1-16 24 3-16 24%
84 % 84 %  8 4 3-16
84 5-16 84 5-10 84%
9 7 .1 7 %  97 .1 2 )4  97.20

The bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

June 12. ' Jun e 5. M a y  29. M a y  22.
Rales o / Rank Open Rank Open Bank Open Rank Open

Interest at— Rate. M arket. R ate. M arket. Rate. M arket. Rate. Market
Paris ................ . . .  3 1% 3 1% 3 1% 3
Berlin.......... ....... . . .  3% 2% 3% 2% 3% 2% 3% 2%
Hamburg............. . . .  3% 2% 3% 2% 3% 2% 3%

3%
2%

Frankfort . . .  . . . ■ 3% 2 15-16 3% 2 15-16 3% 2% 2%Amsterdam .......... . .  3 1% 3 1% 3 1% 3 2
Brussels.... ........... . .  3 2 3 1% 3 1% 3
Vienna ____ ____ . . .  4 2% 4 2 15-16 4 3 4 3 3-16St. Petersburg___ nom. 5% nom. 5% nom. 5% nom.
Madrid..................--- 4% 4 4% 3% 4% 3 4% 3Copenhagen ------- 4 5 4 5 4 5 4

The quotations for bullion are reported as follows:
G O L D . Jun e 17. Jun e 10.

London Standard. s . d. d.
B ar gold , fine, o z ..........  77 9 77 9
U . S . gold  co in , o z ------  76 4 76 4
G erm an gold co in , o z . .  76 4 76 4
F rench  gold  coin , o z . .  76 4 76 4
Japanese y e n . . .......... .. 76 4 76 4

Messrs. Pixley & Abell 
June 17:

S IL V E R .
London Standard. d.

Bar silver, fine, o z ----- 24%
“  2 m o. delivery, o z _24 +S

Cake silver, o z _______ 26 1-16
M exican dollars............nom .

Jun e 17. Jun e 10 
d.

24 3-16 
24 3-16 
26%  
nom .

write as follows under date of

W eek ending June 25. Sat.
Silver, peroz....................d . 24%
Consols, new, 2% per cents.. 84%

For account.... .............  84 5-18
French Rentes (In Paris).fr. 07 .2 7 )4
Amalgamated Copper Co___ 83%
b Anaconda Mining Co ____  10
Atch. Topeka & Santa Fe___117%

Preferred................... .....107 %
Baltimore & Ohio_________ 120Vs

Preferred____ _____ 97
Canadian Pacific...................186
Chesapeake & Ohio.............77%
Chicago Great Western........ 3
Chicago Mllw. & St. Paul__ 156
Denver & Rio Grande______ 50

Preferred_______________ 91
Erie ------------ 35%

First preferred__________ 54
Second preferred________ 44

Illinois Central................... 151 )4
Louisville & Nashville_____ 144)4
Missouri Kansas & Texas___ 42 %

Preferred........................   75%
Nat. RR. of Mex., 1st pref.. 52)4

Second preferred.................. 24 %
N. Y. Cent. *  Hudson River 136)4
N. Y. Ontario & Western___ 5 4 %
Norfolk & Western_________ 92

Preferred............ 89 )4
Northern Pacific................... 154%
a Pennsylvania ___________ 6 0 %
a Reading Company ............. 7 7 %

a First preferred_________ 4 6 %
a Second preferred_______ 50%

Rock Island____ __________3 1 %
Southern Pacific.................. 131%
Southern Railway................. 30%

Preferred............................69%
Union Pacific____________ 195%

Preferred......................  99%
U. S. Steel Corporation_____ 68%

Preferred......................... 126
Wabash _________________ 22%

Preferred.................  58%
Extended 4s...................... 80%
a Price per share. b £  sterling.

83%
10%

118%
108
120%

97
185%
7 7%

81
9%

116%
107%
119%
97

183%
77

81
9%

118%
107%
119

97
185%
7 8%

Thurs.
2 4%
84%
8 4%
97.25
83
10

118%
107%
120%

97
186%
7 9%

F ri.
24 1-16
8 4%
8 4%
9 7.1 7%
83%
9%

118%
108
120%
97

185%
7 8%

3 % 3 3 % 3 % 3
156 154% 155% 157 156%

5 0% 48 48 50 50
91 9 0% 90% 91 91
3 6% 35 36% 3 7% 3 6%
54 5 2% 53 54 53%
4 4% 4 3% 43 4 4% 4 4%

151% 150 150% 151% 151
144% 143% 144 144% 144

4 2% 41 41 41% 42%
7 5% 7 5% 7 4% 75 75
5 2% 52 52% 5 2% 53
24% 2 3% 2 3% 2 4% 25

136% 134% 136 138% 136%
5 4% 52% 53 5 4% 5 4%
92 92 92 92 92
89% 8 9% 8 9% 8 9% 8 9%

154% 153% 154 155% 155%
69% 69% 69% 6 9% 69%
7 7% 7 5% 7 6% 7 7% 7 8%
4 6 % 4 6% 47 47 47
5 0% 50% 50% 50 50
31% 3 0% 31 32 32

131% 128% 130% 131% 131%
32 3 0 % 31 33 3 2 %
7 0 % 69% 6 9% 7 1% 71

196% 192% 195% 198 198%
9 9% 100 103 107 110
68% 66 67 68% 68%

126% 124 125% 126% 126%
22% 21% 21% 22% 22%
58% 55 5 5% 57% 5 7%
81 7 9% 7 9% 80 80
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C om m ercia l m id B X  t s c c 11 an c a u s
National Banks.— The following information regarding 

national banks is from the office of the Comptroller of the 
Currency, Treasury Department.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED.

The First National Bank of 
Plattsmouth

The Osseo State Bank, Osseo, Minn., Into 
O seo ."  Capital, 525,000.

Plattsmouth State Bank, Plattsmouth, Neb., Into the National Bank.” Capital, 550,000.
The City Savings Bank of Omaha, Neb., Into the “ City National Bank of Omaha.”  Capital, $200,000.
The Hillsboro State Bank of Plant City, Fla., Into “ The First National 

Bank of Plant City." Capital, 550,000.
I no Pajaro Valley Bank of Watsonville, Cal., Into the “ Pajaro Valley 

National Bank of Watsonville." Capital, 5100,000.
NATIONAL BANKS ORGANIZED.

June 4 to June 16.
11,433—The First National Bank of Lawrencevllle, Va. Capital, $40,000.

VV. T. Sledge, Pres.; Marvin Smlthey, Vlce-Pres.; J. E. Snow, 
Cash.; W. 1). Hall, Asst. Cash. Conversion of The Savings Bank of 
Lawrencevllle, Incorporated.

9.434— The Farmers’ National Bank of Deposit, N. Y. Capital, $50,000.
E. Frank Smith, Pres.; Robert Brown, V.-P; Henry C. Miller, Cash.

9.435— The City National Bank of Shawneetown, 111. Capital, $25,000.
L. H. Adams, Pres.; William H. Brinkley, V.-P.; John AIcKelllgott, 
Cash.; Marsh Wlseheart, Asst. Cashier.

9.436— The Citizens' National Bank of McCook, Neb. Capital, $50,000.
V. Franklin, Pres.; James S. Doyle, V.-Pres.; A. C. Ebert, Cash.;
G. II. Watkins, Asst. Cash. Conversion of The Citizens’ Bank of 
McCook.

9.437— The First National Bank of Merced, Cal. Capital, 5100,000. L.
G. Worden, Pres.; W. H. Hartley and J. B. Garibaldi, V.-Pres.; 
J. B. Hart, Cash. Conversion of The Commercial Bank of Merced.

9.438— The First National Bank of Stewardson, 111. Capital, $25,000. 
A. C. Mautz, Pres.; A. C. Grays, V.-Pres.; L. McDonald, Cash.

9.439— The First National Bank of Rldgway, 111. Capital, 525,000. H.
I. Harrington, Pres.; Frank Welver, V.-Pres.; Marlon Drone. Cash.

9.440— The Citizens National Bank of Havre, Mont. Capital, $50,000.
H. C. De Lancy, Pres.; J. S. Carnal, Cashier; Bertha Maloy, Asst. Cashier.

9.441— The First National Bank of Hope. N. Mex. Capital, $25,000.
W. L. Whitaker, Pres.; II. White, Vlce-Pres.; H.M. Gage, Cashier.

9.442— The Metropolitan National Bank of Minneapolis, Minn. Capital, 
$200,000. V, H. Van Slyke, Pres.; C. F. YVyant, Cashier. (Con
version of The Metropolitan .State Bank.)

9.443— The Broughton National Bank of Dayton, Wash. Capital, $50,000. 
C. J. Broughton, Pres.; J. L. Dumas, Vlce-Pres.; A. P. Cahill, 
Cashier.

9.444— The First National Bank of Parkton, Md. Capital, 525,000. John 
Mays Little, Pres.; G. W. Carr, Vlce-Pres.; Ernest Krout, Cashier.

9.445— The Dakota National Bank of Yankton, S. 1). Capital, $50,000.
F. C. Danforth, Pres.; J. A. Danforth and Wm. J. F’antlo, Vlce- 
Pres.; SIg. O. Hanger, Cashier.

9.446— F'armers National Bank of Springfield, O. Capital, $100,000. 
Robert F'clty, Pres.; Robt. R. Mills, Vlce-Pres.; W. .1. Wlldman, 
Cashier.

9.447— The First National Bank of Conrad, la. Capital, 525,000. A. B. 
Reynolds, Pres.; Samuel Bockcs, Vlce-Pres.; Homer S. Thomas, 
Cashier.

9.448— The First National Bank of Bristow, Neb. Capital, $25,000. F.
M. Wldner, Pres.; F\ W. Woods, Vlce-Pres.; J. K. Moore, Cashier; 
C. T. Samuelson and L. G. Ivloke, Asst. Cashiers.

9.449— The First National Bank of Poison, Mont. Capital, $25,000. 
Clifford Burdette Harris, Pres.; William Luther Carter, Cashier.

9.450— The First National Bank of Okeana, (). Capital, 525,000. Charles 
Wagner, Pres.; F'rank J. George and Edwin Heap, Vlce-Pres.; F'. W. 
Flarnshaw, Cashier.

LIQUIDATION.
6.082—The First National Bank of Wltlka, Okla., June 2 1909.

—M, le L,rst National Bank of Sulphur, Okla., May 12 1909.1.053— I he Citizens National Bank of Calvin, Okla., May 29 1909.
—The City National Bank of Frdeeiick, Okla., June 15 1909. 

6,333— 1 he Caldwell National Bank, Caldwell, Kan., June 15 1909.

FOREIGN TRADE OF NEW YORK— MONTHLY 
STATEMENT.— In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re
ceipts for the eleven months of the last two seasons:

Month.
Merchandise Movement to New York.

Customs Receipts 
nt Neto York.Imports. Exports.

1908-09. | 1907-08. 1908-09. | 1907-08. 1908-09. 1907-08.

July........August__
September
October
November
December.
January .February..
March__
April___
May........

Total . .

$ $ 19,729,151 75,554.451 
59,445,780 70.293,096 
58,374,355 58,833.023 
58,614,465 62,252,933 
59,748,096 63,599,163 
68,6.34,1141 53,019.862 
61,789,335! 47,489,941 
73,074,645 50,359,343
80.729.503 52,025,828 
75,898,544 53,605,913
69.230.504 50,255,042

$ I $47,489,381] 58,503,816 
45,107,352' 50,833,707 
49.671.985' 54,712.748 
52,462,041 62,739,894 
40,064,843 64,981.878 
59,150.532 66,420,931 
60,812,004 62.531,690 
45,319,475! 59,999,720 
58,684,184 58,110,795 
51,709,272 57,436.142 
48,571,972 47,529,637

S
14,417,036
14,517,500
17,115,150
15,329,452
15,134,287
16.129.492
15,795,700
17,775,728
19,064,331
18,802.924
16,846.050

$19,368,06s 
19,205,736 
17,002,293 
18,859,698 
14,287,871 
14,964,689 
14,640,446 
15,241.056 
14,086,404 
13,787,445 
12,303,743

715,208,392[637,888,595
4

546,043.041 619,806,964 180,927,662 173,747,449

The imports and exports of gold and silver for the eleven 
months have been as follows:

Month.
Oold Movement at New York. Sliver—New York

Imports. Exports. Imports. Exports.
1908-09. 1907-08. 1908-09. 1907-08. 1908-09 1908-09.

July________ $569,791
1,100,130
1.353.973
1,044,600

851,299
1,343,259

714,693
819,731

2,728,363
742,911
619,503

$970,776
522.870
720,327
751,381

57,550,403
36,576,900
7,585,759
1,300,840
1,925,862

900,777
1,471,272

$1,050,656
8,400

506,125
50.125

794,980
6,445,585
7.843,125
8,818,220

21,173,385
6,269,450

11,094.572

$5,035,668
2,905,033

207.075
2,322,958

$731,113
442,858
358,605
629,152
693,410

1.258,200
641,580
612,183
606,421
550,733
707,120

$4,612,646
3,927,677
3,198,213
3,731,013
3,307,556
3,859,432
3,937,649
3,904,913
3,767.344
3,968.915
3,486,494

September___
October_____
November__
December___
January ____
February ___
March...........
April.............

31,830
66,925

636,087
135,985

11,677,173
25,568,226

Total.......... 11,888,253 110277167 64,063,623 48,656,960 7,229,375 41,674,852

GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for pre
vious months, and in that manner complete the statement 
for the eleven months of the fiscal years 1907-08 and 1908-09. 
For statement of May 1908, see issue of June 27 1908, pane 
1569.

R E C E IP T S  A N D  D ISB U R S E M E N T S  (0003 o m itte d ).
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— II. T. Holtz & Co. (Incorporated), Chicago, bankers and 
bond dealers, have been compelled by the growth of their . 
business to greatly enlarge their quarters and facilities. 
They notv occupy a spacious and well-equipped suite of 
offices on the sixth floor of the New York Life Insurance 
Building, corner of La Salle and Monroe streets. H. T. 
Holtz is President; Charles H. Coffin, Secretary; Joseph W. 
Gray, Treasurer, and H. B. Hurd, Assistant Secretary of 
the company. This progressive bond house is distributing 
an attractive and instructive booklet— “ For the Information 
of Conservative Investors” —which contains many valuable 
hints for banks and trust companies, insurance and fraternal 
organizations, lodges and societies, guardians ami con
servators, and private investors of every sort, as to a careful 
investment of their funds. It treats practically of the 
essential difference between bonds and stocks for conserva
tive investors, and has illuminating chapters on municipal, 
railroad and public service corporation bonds, with final 
suggestions as to needed care in the selection of investment 
securities from this varied list.

— Roger W. Babson, Wellesley Hills, Mass., the well- 
known statistician, has written a book entitled “ Business 
Barometers for Forecasting Conditions.”  The purpose of 
the book is to show the practical use that can be made of 
statistics by the banker, merchant or investor. Much space 
is devoted to fundamental statistics, of which twenty-five 
subjects are treated and .the author endeavors to show why 
a study of this class of statistics is a better guide than com
parative statistics in determining the question whether to 
buy or sell. An interesting chapter in the book is the one 
giving the events and conditions since 1860, with each year 
treated independently.

Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian II. Muller & Son:
Stocks.

15 Broadw ay Trust C o  .......... 142J^ 600 Greene Consol. G old C o ., $10
50 D ixon  Crucible C o . - ..............251 ; e a ch .................................. . .$ 1 0 0  lo t
10 Continental Insurance C o . .  1525 Bonds.
75 Union Ferry C o . . ................. 26 %  $1,000 R aton  W ater W . Co. 1st 5s,

Subscription rights on  200 1935; F . & A .........................................36
shares Cent. T r. Co. stock  1550 $500 Valencia C o ., N . M ., funding

Subscription rights on 2 slis. 6s, 1919; J. & J ........................... .......22F£
Central Trust Co. s t o c k . .  1500 $40,000 U. S. Sugar R efinery Co. *

20 Chase National B ank---------- 300 1st 6s, 1921; J. & D . . 8 5 H - 8 5 X  &  int.
53 M erchants' National B a n k .. 163 $2,170 H ctsof Mining C o . 1st 5s,
15J4 Union Bank o f B r o o k ly n .. .  102 1925; J . & J . ........................................65
45 Law yers' T . Ins.<fcTr.Co.250-250FJ $5,000 Chicago D anv. & Vincennes
25 Germania Fire Ins. C o ............ 263 l ly .  Co. 1st 7s, 1913; O ct. 1873,

8 Standard Gas L t. Co. o f N .Y . 75 I coupons o n ........ ....................................$2 lo t
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Per
Cent.

When
Payable.

1 Inly 1 II
X fuly . .  Ji

IK fuly 1 H
IX fuly 2 H
IK fuly 1 II
IK fuly 1 II
3 'uly 1 II
2K uly 20 II
IX fuly 10 Jt
IK lily 1 Ji
1 illy 1 Ji
IX Inly 1 Ji
$2 ulv 1 Ji
IK fuly 2 Ji
¥5 fuly 1 Ji
1 fuly 1R Ji
2K |July 2 Ji

Inly 1 II
13 fulv l Ji
3 Inly 1 Ji
IK July 1 J
3 Inly 1 H
4 luly 1 J
2 July 1 J
2K July 1 J
IK July 1 II
7 Inly 1 J
2K July 1 II
2K July 1 H
6 July 1 J
2 July 1 J
3 July 1 J

25 July 1 II
125 July 1 H

5 July 1 H
5 Inly 1 II
2 Inly 1 Ji
3 lime 30 Ji

10 luly 1 Jt
4 luly 1 Ji

10 luly 1 Ji
2 fulv 1 Ji
5 luly 1 II
5 ruly 1 .
6 luly 1 Ji
4 ruly 1 Jt
1 luly 1 Ji
3 luly 1 J
3 July 1 I
2 luly 1 J
6 July 1 J
3 July 1 J
3K July 1 I
2 July 1 J
2 July 1 J
4 July 1 J
3 July 1 J

20 July 1 J
7 July 1 .1
IK June 30 1
3 July 1 J
4 July 1 I
5 July 1 .1
3 July 1 J

10 July 1 J
3 July 1 1
5 July 1 1
3 July l J
5 July 1 I
2 July 1 1fi June 30 J
2 July 1 l
6 July 1 J
8 June 30 .1
2 June 30 J
4 July 1 I

. 5 July l l
2 June 30 J
4 July 1 i
5 June 30
3 July 1 ,
3 June 30

July 1
_ 4 June 30
. 5 July 1

5 June 30
July 1

) ** July 1 •
) 3 July 1

3 July 1
July 1
Juno 30
Juno 30
June 30
June 30
June 30 .

8 June 30.
July 1

6 Juno 30
June 30

. 2K June 30
. 12K July 10
. 25 July l .

3 July 1
2 July 1

.) IK June 30
. IK July 1
.) IK July 1
. IK July 1
. IK July 1
. K July l
. IK July 1

2 July 1
. 3 July 24
- 1 July 20

1 July 20
. IK July 1

3 July 1
„  3 -luly 1
. IK July 1
. IK July 1
. IK July 21
. IK July 1

2 July 1
. IK June 30

IK June 30
. IK July 15

3) 1 July 15
. IK July 1

.. 5 July 1

.. IK July 1
IK July 2
2K June 30
2 July 15

. .  2K July 1
-- IK July 1

l July 15
. .  IK July 15

DIVIDENDS.
The following shows all the dividends announced for the 

future by large or important corporations: _
Dividends announced this week are printed in italics.

Name ol Company.
Per

Cent.

Railroads (Steam).
Alabama Great Southern, ordinary stock
Albany & Susquehanna, guar............—
Allegheny & Western, guar----------- - - - -
Atch. Topeka <fc Santa Fe, pref. (Mo. 22).
Atlantic Coast Line RR., common..........
Beech Creek, guar, (quar.) — ...............
Belt lty. ot Chicago (quar.)....................
Bell Bit. A Stock yards, Indlanap.. com .

Preferred (quar.)............. .....................
Boston & Albany (quar.)------------ -------
Boston & Lowell-................ - - - - - - Boston *  Maine, com. (quar.).(No. 175)
Boston Revere Beach & Lynn--------------
Canada Southern-------------- - - - - - - -Carthage Watertown & Sackctt s Harbor 
Central RR. o( New Jersey (quar.)---
Chesapeake & Ohio (quar.)— ..------
Chic. & Alton, pf. & prior lien & partlclp. 
Chlcago Burlington & Quincy (quar.)-- 
Chlcago *  Eastern Illinois, pref. (quar.) 
Chicago Indianapolis & Louisville, com..

Preferred .................................- ........Chicago & North Western, common.......
Preferred (quar.)---------------------------

Chic. II. I. & Pacific (quar.)..................Chicago it Western Indiana (quar) —  . . .  
Cleve.Cln. Chic. A St. L.. pref. (quar.)..
Connecting (Philadelphia)-----------------
Cuba RR., pref erred.. . -  . . .  - - - - - - - - - - 
Delaware Lackawanna A Western (quar.)
Delaware RR--------- ------------------------Delaware River RR. & Bridge...............
Denver .t ltlo Grande, pref....................
Detroit & Mackinac, preferred...............
East Pennsylvania...............- - - - - - - - - 
Hocking Valley, common and preferred-.- 
Interborough Rapid Transit (quar.)----
Jollct it Chicago, guar, (quar.).........
Kansas City Southern, pref. (quar.)... 
Lake Shore ,t Michigan Southern.. . .  

Guaranteed stk. (Mich. Sou. & N.Ind.)
Lehigh Valley, common....................

Common (extra) — .......................
Preferred .................................... .

Little Schuylkill Nav., RR. & Coal-----
Louisville *  Nashville...... .................
Maine Central (quar.).......................
Manhattan, guaranteed (quar.) (No. 101)
Michigan Central-...............- ..........
Mine Hill A Schuylkill Haven.........
Minneapolis & St. Louis, preferred--
Morris ,t Essex, guar--------  . . . . . .
N. Y. Central it Hudson River (quar.)--
New York it Harlem------------  r-----N. Y Lack, it Western, guar. (quar.).—  
N. Y. New Haven it Hartford (quar.) —
Norfolk A Western, pref....................
Northern Central (No. 8 9 )...--------
Northern RIt. of N. H. (quar.)..........
Pennsylvania Company........ - - - - - - 
Philadelphia Baltimore it Washington.. 
PUtsb. Cln. Chic. <fc St. Louis common .

Preferred------------------------------------Reading Company, common.............. -
First preferred............................. - - 

Rich. Fred. A Potomac, com. A dlv. obli.. 
St. Louts & San Francisco—

Chic. & E. III., com. stk. trust certfs--- 
Chlc. it E. 111. pref. stk. tr. ctfs. (qu.). 
K. C. Ft.S.itMem.. pref. tr. certs.(qu.)

St. Louis Southwestern, pref. (No. 1)-----
Southern Pacific, com. (quar.) (No. 11).

Preferred (No. 10)--------------------------
Southwestern RR. (Georgia)---------------
Texas Central, preferred....... ...................
Union Pacific, common (quar.)...............
Valley RR. (N. Y.), guar........................
Vermont Valley— - - - - - - - - ..................
Worcester Nashua A Rochester-----------

When
Payable.

2 June 26
4K July 1
3 July 1
2K Aug. 2
3 Julv 10
1 July 1
2 June 30
3 July 1
IK July 1
2K June 30
$4 July 2
IK July 1
3 July 1
IK Aug. 2

Holders ot rec. June 1 
Holders ot rec. June 15 
Holders ot rec. June 21 
Holders of rec. June 30a 
June 23 to July 11 
Holders of rec. June 23 
Not closed.

2K2
1

June
-Vug.
June

Books Closed. 
Days Inclusive.

Holders of rec. June 5a 
May 16 to May 22 
Holders of rec. June la 
Holders of rec. June 15 
Holders of rec. June 30 
Holders of rec. June 23 
Holders of rec. July 19 
Holders of rec. June 11

Street & Electric Railways.
American Cities Ry. <t Light, qom--------

Preferred (quar.) (No. 12). —  - ........
Athens (Ga.) Elec. Ry.. com. & pret . . .  
Auburn & Syracuse El. RR., pref. (qu)
Bangor Ry. & Elec, (quar.) (No. lo)-----
Birmingham Ry., L. Paw., prej------ - 
Boston Suburban Klee. Co., pref. (quar.) 
Boston it Worcester Electric Cos., pref.. 
Brooklyn Rapid Transit (quar.)------ - - 
Capital Traction, Wash., D. C. (quar.) —
Chicago City Railway (quar.)..................
Cln. it Ham. Tract., com. (quar.)...........

Preferred (quar.).................... ...........
CltyRy., Dayton, Ohio, com. (quar.)........

Preferred (quar.)..........................  -
Colum. Newark A Zanesville, pref. (quar.) 
Columbus (O.) Railway it Light (quar.)-
Consolldated Traction of N. J ...................
Danbury it Bethel Street Ry------------------
El Paso Electric Co., pref. (No. 14).........
Halifax El. Tramway, Ltd. (qu.)(No.50)
Holyoke Street Ry........... ..................... .
Honolulu Rap. Tr. A Land, com. (quar.).

T>re>tpr TP/1 _____ _ _
Indianapolis Street Ry........------------
Indianapolis Traction A Terminal-----
Johnstown Passenner Ry. (quar.)------
Knoxville Ry. A Light, com. (quar.)..

Common (special).........................
Preferred (quar.)............................

Lancaster Co. Ry. it Light, com........
Preferred (quar.)...........................

Little Rock RaUway A Electric, common..
Common (extra)______________
Preferred........... ........................

Loulsv. it Nor.Ry. A Ltg., Classes A A B. 
Louisville Traction, common (quar.) —  
Manila Elec. RR. & Ltg. Corp. (quar.)-.
Massachusetts Electric Cos., preferrea_
Memphis Street Ry., preferred (quar.)___
Nashville Railway .t Light, com. (No. 1.)
Omaha <t Council Bluffs St. Ry., com__

Preferred (quar.)_____ _______
Ottawa Electric Ry. (quar.)........... .
Philadelphia Company, common (quar.). 
Portland(Ore.)Ry.,L.«tP.,pf.(qu.)(No.l2
Public Service Corp. of N. J. (quar.)-----
Puget Sound Electric Ry., pref. (No. 7)--
Readlng Traction....................................
St. Jos. Ry.,L.,lIt.itP.,pf.(qu.) (No. 27) 
Sao Paulo Tramway, Light it Pow. (quar. 
Seattle Electric Co., com. (No. 3)-----------

1
3
3
1
H1 

1
IK
2K
IK
2 K
m3

ki
i
IK
ix1
2
IX
2K
IX
IX1
3
IX
IX
2XS3

June
June
Inly
June
July
June
Juno
June
Juno
June
June
June -
June
Juno
July
July
July
Juno
July
July
July
July
Aug.
July
June
July
July
July
July
July

2 July 15 lolders of rec. June 30a
2 luly 1 lune 26 to July 2
IK fuly 1 lolders of rec. June 16
m rune 28 lolders of rcc. June 14
2 rune 28 loldera of rec. June 14
3K luly 1 lolders of rec. Juno 4
2 fuly 1 lolders of rcc. Juno 4
1 luly 1 lolders of rcc. June 18
IK rune 30 Not closed.
IK luly 20 lolders of rec. June 28
2 lune 30 lolders of rec. June 20
IK Vug. 2 lolders of rec. June 30
2K July 20 Holders of rcc. July 1
4 July 1 :lolders of rec. June la
2 June 26 Holders of rcc. June 16
2K July 15 June 27 to July 5
2K July 1 lune 16 to July 2
3 July 20 [lolders of rec. July 10
2 July 19 Holders of rec. June 30
2K July 1 Holders of rec. June 17
IK July 6 June 26 to July 6
1 July 15 Holders ot rcc. July 6
6 July 29 Holders of rec. June 30
6 Aug. 2 Holders of rcc. June 30
2 July 10 Holders of rcc. June 26
1 July 10 Holders of rec. June 26
5 July 10 Holders of rec. June 26
2K July 15 June 23 to July 14
3 Aug. 10 July 21 • to Aug. 10
2 July I Holders of rec. JunelSa
IK July I June 12 to June 23
3 July 29 Holders ot rec. June 30
3 July 15 Juno 22 to July 14
2K July 15 Holders ot rec. June 30

3K July 1 Holders ot rec. June 10
IK July 15 Holders of rec. June 21
5 July 1 Holders ot rcc. June 15
IK July 1 Holders of rec. June 15
2 June 30 Holders of rec. June 15
2 AUg. 18 Holders of rec. Aug. 4
4 July 15 Holders of rec. Juno 30
IK July 1 Holders of rec. June 7a
3 June 30 Holders of rec. June 21
2 June 30 Holders of rec. June 9
2 Aug. 16 Holders of rec. Aug. 5
2K July 15 Holders of rec. July 6
2 Aug. 2 Holders of rec. July 15
2 Sept. 10 Holders of rcc. Aug. 24
4K July 1 June 25 to July 1
5 July 1 June 17 to July 1
IK July 1 June 17 to July 1
1 July 1 June 17 to July 1
2 July 15 July 7 to July 15

1
3K July 15 Holders of rec. June30a
2K July 3 June 16 to July 4
2K July 15 July 3 to July 15
2K July 1 Holders of rcc. Juno 5a

2K July 1 Holders of rcc. June 22
5 July 1 June 22 to June 30
3 July 1 June 20 to June 30

1 July 1 June 22 to July 1
IK July ] June 22 to July 1
3 July 1 Holders of rec. June 30
IK July 15 Holders of rec. June 30
IK July 1 June 21 to July 1
3 June 31 Juno 26 to June 30

75c. July 15 Holders of rec. June 30
$1 July 1 Holders of rec. June 23a
1 July 1 Holders of rec. June 9
IK July ] June 16 to June 30
IK June 31 June 8 to June 12
% July ] June 20 to Juno 3 0

IK July ] June 20 to June 30
IK July 1 June 21 to June 30
IK July 1 June 21 to June 30
IK luly : June 25 to June 30
K July : Holders of rec. June 15

2 July if July 1 to July 142 July Holders of rec. Juno 30
3 July is Holders of rec. July 2
IK July Juno 21 to July 2
4 July Holders of rcc. June 30

Street & Electric Railways—Concluded.
Springfield (III.) Ry. A Light (quar.)-----
Stark Electric Ry. (quar.)........................
Syracuse Rapid Transit, pref. (quar.),..
Toronto Ry. (quar.)......... - ...................Trl-Clty Railway A Light, pref. (quar.).. 
Twin City Rap. Tr.. Minn., pref. (qu.)
Union Traction, Philadelphia......... .......
United Traction, Pittsburgh, preferred.. 
United Rys. of St. Louis, pref. (quar.)... 
United Trac. *  Elec.. Providence (qu.) 
Washington Alexandria & Ml. Vernon... 
Washington Water Power, Spokane (qu.)
West End St., Boston,pref......... ...........
West India Elec. Co., Ltd., (quar.) (No.G)
West Philadelphia Passenger Ry-----------
Wheeling Traction----------------------------
Winnipeg Electric Ry. (quar.) .............

Banks.
Aetna (quar.)---------------------------- -----
America, Bank ot........... .......................
Butchers’ & Drovers’ , National.............
Century (quar.)........................................
Chase National---------------------------------Chatham National (quar.) (No. 154)-----
Chelsea Exchange (quar.).....................
Chemical National (bi-monthly).............
Citizens’ Central National (quar.)...........
CUy, National (Brooklyn).....................
Coal & Iron National (quar.).................
Colonial (quar.).....................................
Columbia................................................
Commerce, National Bank of (quar.)........
East River National.................................
Fifth Avenue (quar.)...............................

Special...... ........................- ..............
First National (quar.).............................
First Security Co. (quar.)........................
Fourth National (quar.)...........................
Garfield National (quar.).........................
German Exchange.................................. -
Hanover National (quar.)........................
Importers’ A Traders’ National...............
Irving National Exchange (quar.).............
Jefferson............................................. .
Liberty National (quar.).........................
Manhattan Co., Bank of the (No. 206).-. 
Manufacturers’ National, Bklyn. (quar.)

Extra............................................... -
Market A Fulton National (quar.).........
Mechanics’ National (quar.)..................
Mercantile National--------------------------
Mechanics, Brooklyn (No. 114).............
Merchants’ Exchange National...............
Merchants’ National (No. 212)...............
Metropolitan (quar.)------------------------
Montauk (Brooklyn).............................
Mutual........- ................- ......................
Nassau National, Bklyn. (quar.)...........

to ^June 30 
to June 30 
to June 30 
to June 30 

7 rec July 31 
to

June 29 
June 29

June 22 to June 30 
Tune 11 to July 
Holders of rec. June 15 
Holders of rec. Juno 2
Holders of rec. June 19 
Juno 20 to June 30
June 20 to June 30
Holders of rec. June 30 
Holders of rec. July 
Holders of rec. Junel5a 
June 24 to June 30
Holders of rec. June 21 
June 16 to July
Holders of rec. June 15 
Holders of rec. Juno 21 
Holders of rec. Jnlv 6

P iKi'fName of Company.

Nineteenth Ward (monthly) No. 36)........
North Side, Brookyn(No. 3 0 ) ................
Park, National (quar.)........................... .
People’s (No. 116)----------------------------
Phenlx National-------------------------------
Plaza............... - ................................... .
Royal........... - ...........................- ..........
Seaboard National---------------------------
Second National (quar.)..........................
State .....................................................
Twelfth Ward (No. 25)...........................
Union Exchange National.....................
Washington Heights, Bank of (No. 1 )...
West Side.............................................
Yorkvllle__________________________

Extra............... - .................................Trust Companies.
Bankers (quar.)-------- -------------- -------- -
Brooklyn (quar.)........................... .......
Columbia (quar.)..........- .....................
Empire...................................... ............
Equitable (quar.)........................... .......
Fidelity......... .......................................
Fifth Avenue (quar.).............................
Flatbush, Brooklyn.................................
Franklin, Brooklyn.................................
Fulton (No. 34)....................................
Guaranty (quar.)........... - .....................
Hudson............................................. .

Manhattan............. ...............
Extra .................... - ..........

Mercantile (quar.)..................
E xtra.... ............................

Metropolitan (quar.) (No. 50). 
Morton (quar.)........................
New York (quar.)......................
People’s, Brooklyn (monthly)—
Standard ...................................
Title Guarantee *  Trust (quar.) -
Union (quar.).............................
United States.................... .........
Washington (quar.)....................

Extra......................................
Miscellaneous.

Aeolian ,Weber Plano & Pianola, pf.(qu,

Books Closed. 
Days Inclusive.

to July 6

July 11 
July 1
June 30 
July 1 
July 2 
June 30 
July 15 
June 30

to July 1 
to June 30 
to June 30 

f rec. June 30 
to June 30 
to June 30 
to June 30 

f rec. June 28 
to June 30

June 30 
July l 
July 2

June 30 
June 30 
June 30 
June 30 
June 30 
Julv 1

Holders of rec. June 17
to June 30 
to June 30 
to [June 30 
to June 30 

if rec. June 19 
to June 30 
to June 30 
to June 30 

if rcc. June 24 
to June 30 
to July 1 
to June 30 
to June 30 
to July 1 
to Juno 30 

)f rcc. June 28 
to July 1

Preferred (quar.).... ..........
American Can, pref. (quar.).

Preferreil (quar.) (No. 41)-----
American Caramel, preferred (qu
American Cement (No. 20)..........
American Chicle, com. (monthly).

Common (extra)........................
Preferred (quar.)____________

American Cigar, preferred..........
American Express (quar.)_____
Amer. Iron & Steel Mfg., com. (quar.).

Prcferred (quar.)........................
American Locomotive, pref. (quar.).
American Plano, pref. (quar.)........
Amer. Pipe & Construction (quar.).
Amerlcan Screto (quar.)....................
American Shipbuilding, pref. (quar.).

Preferred (quar.) (No.40)........
American Snuff, com.(quar.)___

Preferred (quar.)....................
Amer. Sugar Ref., com. & pref. (quar.). 
American Surety (quar.) (No. 80).
Amerlcan Thread, preferred.........
American Tobacco, pref. (quar.). 
Amer. Type Founders, com. (qu 

Preferred (quar.)................

June 30 
July 1 
July 1

June 30 
June 30

to June 30 
I rcc. June 24 
to Julv 1 
to June 30 
to June 30

to June 30 
to June 30 
to June 30 
to June 30 

t rcc. June 29 
to Juno 30

June 17 to July 1
July 1 
July f 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30

July 11 
June 30 
July l 
July l

June 23 to June 30 
Holders of rec. June 19 
June 16 to June 30 

6 to June 30 
Holders of rec. JunelCa 
June ^ to Juno 24
June 4 to June 24
June 11 to July 1
July 11 to July 25

Holders of rcc. June 15 
Holders of rcc. May 29 
Holders of rec. Junel9a 
Holders of rec. Juncl9a 
July 7 to July 21 
June 20 to July 1 
Holders of rcc. June 15 
Juno 21 to June 30 
Juno 24 to June 30 
July 2 to July 15 
June 26 to Juno 30 
June 12 to June 20 
Holders of rec. June 15 
Holders of rec. June 15 
Holders of rce. Juno la 
June 17 to June 30 
Holders of re#. June JO 
May 20 to May 31 
Holders of rcc. June 15 
Holders of rec. July 10 
Holders of rec. July 10
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Name 0/ Company.
Miscellaneous—Concluded. 

American Woolen, prc/. (guar.) (No. 41).
Associated Merchants, 1st pref. (quar.)__

First pre/erred (extra)_______________
Second pre)erred (quar.)_____________
Second pre/erred (extra)_____________

Baltimore Electric, preferred__________
Bell Telephone of Canada (quar.)...........
Dell Telephone of Missouri (quar.)______
Dell Telephone of Fa. (quar.)___________
Bliss, V.. W., com. (quar.) (No. 67).........

Preferred (quar.) (No. 67)____ ______
Bourbon Stock Yards________________
Bush Terminal, preferred_____ _______
Butte Elec. & Power, com. (qu.) (No. 19) 
Canadian Gen. Elec., Ltd., com. (quar.) 
Carolina Power* Light,prof, (qu.) (No.l)
Celluloid Company (quar.)_________
Central Coal & Coke, common (quar.)__

Preferred (quar.)________
Central Dlst. & Printing Telegraph (quar.)
Central Leather, pref. (quar.).... .......... .
Central & S. A. Teeg. (quar.)__________
Chic, .lunct. Rys.*U. Stk. Yds..corn.(qu)

Preferred (quar.)____ _____ _______
Chicago Telephone (quar.)......................
City Investing, preferred (quar.)_______
Columbus <k Hock. Coal <fc Iron, pf. (qu.).
Corn Products Refining, pref. (quar.)__
Crucible Steel, pref. (quar.) (No. 23).. .  
Cumberland Tel. *  Tel. (qu.) (No. 103)
Detroit Edison (quar.) (No. 1)........... .
Distillers' Securities Corp. (quar.) (No. 27) 
Distilling Co. of America, pref. (quar.).. 
Dominion Coal, Ltd., common (quar.K 
Duluth Edison Elect., pref. (qu.) (No. 13) 
du Pont do Nem. Powd.. pref. (quar.). 
du Pont Intcrnat. Powder, pref. (quar.).
Eastman Kodak, com. (quar.)..........

Preferred (quar.)...................... .
Electrical Securities Corp., common___
Electric Boat, preferred (quar.).........
Electric Storage Battery, com.&prcf. (qu) 
Empire Steel *  Iron, preferred (No. 21)
Evansville IAght, preferred (quar.)........
General Chemical, pref. (quar.)...........
General Electric (quar.)......................
Gorham llanuf., preferred (quar.)..........
Great Lakes Towing, pref. (quar.)_____
Guggenheim Exploration (quar.) (No. 26)
Ingersoll-ltand, preferred_____________
International Nickel, common (No. 1)__

Preferred (quar.)________ _____
International Paper, preferred (quar.)__
International Silver, pref. (quar.)....... .
Intcrnat. Smokeless Pow.& Ch.,com.(qu.)
Lansing Fuel *  Gas___________  . . .
La Rose Consolidated Mines (quar.).

E xtra.... .......... .......... .................
Mackay Companies, com. (qu.) (No. 16).

Preferred (quar.) (No. 22)......... .......
Manning, Maxwell & Moore, Die. (qu.)..
Maryland Coal, preferred____ ____ _
Massachusetts Gas Cos., com............. .
Massachusetts Lighting C01. (quar,)...

Extra........................_................. .
Mergenthaler Linotype (quar.)..
Mexican Light <t- Power, Ltd., ordinary..
Mexican Telegraph (quar.)____ _______
Michigan Light, common (quar.)" .

Preferred (quar.).................................
Michigan State Telephone, pref. (quar.) 
National Biscuit, com. (quar.) (No. 43) 
Nat. Enam. *  Stamping, pref. (quar.).. 
National Lead, common (quar.) (No. 22) 
Nationa' Licorice, pref. (quar.) (No. 28) 
National Sugar Refining, pref. (quar.)..
National Surety (quar.)________
New York Mutual Gas Light..'..'.'.'.'..'.
N. Y. *  N. J. Telephone (quar.)
Nlplsslng Mines (quar,)................ .....

Extra .............................................
North American Co. (quar.)___ .'...'.I
Old Dominion SS. (No. 67)............. II
Otis Elevator, preferred (quar.).........
Peoria Light, pref. (quar.)....................
Phelps, Dodge *  Co. Inc. (quar.)_____
Pittsburgh Plate Glass, common (quar.)__
Procter *  Gamble, preferred (quar.)___
Quaker Oats, common (quar.)...........

Common (extra).............................
Realty Associates (No. 13).................
Republic Iron *  Steel, pf. (qu.) (No. 29)

Preferred (extra)_______________
Rhode Island Perkins Horseshoe, pref. (qu.) 
Royal Baking Powder, common (quar.)..

Preferred (quar.)__________________
Safety Car Healing *  I.tg. (quar.).........
St. Joseph Stock Yards (quar.)......... .......
Scranton Electric. Co., preferred (quar.)__
Scars, Roebuck *  Co., prof, (quar.;___
Securities Company.. . ...................... I
Shawlnlgan Water *  Power (quar.)__II
Sloss-Shcffleld Steel *  Iron, pref. (qu ) "
Standard Coupler, preferred................II
Standard Gas Light, N. Y., pref.. . I l l  " 
Standard Screw, common & preferred.. '. . '.
Stetson (J. B.), common.....................HI

Preferred____ __________________ HI
Street’s West. Stable Car Line, com. (quar.)

Preferred...................................... ......
Swift *  Co. (quar.)......... ..................... I
Tefft-Weller Co., pref. (quar.) (No. 32)..
Texas cl Pacific Coal (quar.)..................
Union Bag *  Paper, pref. (quar.) (No.41)
United Bank Note Corp., pref. (quar.)__
United Electric of Nio Jersey__________
United Fruit (quar.) (No. 40).................
United Gas Improvement (quar.)......... .
United Shoe Machinery, common (quar.)

Preferred (quar.)..............................
U. S. Cast Iron Pipe & Foundry, pref___
U. S. Finishing, common (No. 2)_______

Preferred (quar.) (No. 40)..................
United States Leather, pref.(quar.)___
U. S. Mortgage <1 Trust..........................
United States Printing of Ohio (quar.)..
U. S. Smelt., Ref’g d  Min., com. (quar.).

Preferred (quar.).................................
U. S. Steel Corp., com. (qu.) (No. 22)..
Utah Consolidated Mining (quar.)..____
Utah Copper Co. (quar.) (No. 4 ) ..........
Va.-Caro. Chcm., prof, (quar.) (No. 55)..
Waltham Watch, common.... .................
Wells, Fargo <1 Co.................................
West. Union Toleg. (quar.) (No. 161)-.
Westlnghouso Air Brake (quar.).............
Wilkes-Barre Gas & Electric (quar.)___

Per
Cent.

I X
I X
X

I X
X

2X2
2
I X
2x2
I X
•2X
ix
I X
ix
ix
I X
ix2
IX
I X2
ix2
I X
I X1
I X2 
1
X1

1
I X
ix
I X
2X
ix4
2

X
3
I X
ix*2
ix
I X
2X
3
1
ix
X  

I X
X

1
3
1
1
1
I X
2X
If
I X
X

2X
1
2X1
I X
I X
I X
ix
I X
I X
ix2
3
I X3
2
I X3
I X
I X
2X
I X2
ix
3 *
I X
Xe

1
2X
I X2
I X
I X
I X
2X1
ix4
3
3

10
4 
1
3X
I X
ix
2b
1
I X
I X2
2
2
I X
I X1
I X
ix12
1%
ix
X  50c. 

50c 
2
I X5
X

2X

When
Payable.

July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
June
July
July
July
June
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
Sept.
Aug.
July
July
July
July
July
July
July
July
July
June
Aug.
July
July
June
July
July
July
July
Aug.
July
June
July
Juno
July
July
July
July
July
July
July
July
July
July
June
July
July
July
July
luly
July
luly
July
Juno
June
July
Juno
July
July
July
July
July
Juno
Juno
July
July
July
July
July
July
July
Juno
July
July
July
July
July
July
July
July
July
July
July
Juno
July
July
July
Juno
July
June
July
July
July
July
July
July

Books Closed. 
Days Inclusive.

June 26 to July 16

Holders of rcc. June 23 
Holders of rec. Juno 25 
June 26 to
July 7 
June 25 
June 25 
June 26

June 30 
July 15 
Juno 30 
Juno 30 
June 30

Holders of rec. June 30 
Holders of rec. June 15 
June 15 to June 30 
Holders of rec. May31a 
Holders of rec. Juno 15 
July I to July 15 
July 1 to July 15 
July 25 to Aug. I 
Holders of rec. June 10 
Holders of rcc. June 30 
Holders of rec. June 14 
Holders of rec. June 14 
June 27 to June 30 
Holders of rec. June 25 
Holders of rcc. June 25 
Holders of rec. June30a 
Holders of rcc. JunclOa 
June 20 to July 1 
Holders of rec. July la 
Holders of rcc. JulylOa 
Holders of rec. July 10 
June 19 to July 1 
Holders of rcc. Junel5a 
Holders of rcc. July 15
June 20 to ...........
Holders of rec. June 1 
Holders of rec. June 1 
Holders of rec. June 28 
Holders of rec. June26a 
Holders of rcc. June 24 
June 20 to July 1 
Holders of rec. June23a 
Holders of rec. June 19 
Holders of rec. June 3 
June 25 to June 30 
June 16 to July 1 
June 19 to July 1 
Holders of rcc. Juno 12 
Aug. 11 to Sept. 1 
July 11 to Aug. 2 
Holders of rcc. July la 
June 19 to July 1 
Holders of rec. June 19 
Holders of rcc. June 15 
July 2 to July 20 
July 2 to July 20 
Holders of rec. Junel2a 
Holders of lec. Junel2a
June 16 to June 20

June 13 to June 30
July 9 to July 15
Holders of rcc. June30a 
Holders of rec. JunelSa 
Holders of rec. JunelSa 
July 18 to Aug. 2
Holders of rec. June28a 
June 11 to June 30
June 12 
June 25 
June 20 
June 20

June 15 
June 30 
July 2 
July 1

Holders of rec. June 28 
15; Holders of rec. July 6 
20 July I to July 14 
2()|july 1 to July 14

Holders of rec. Juncl5a 
June 20 to June 30 
Holders of rcc. June 30 
Holders of rcc. June23a 
Holders of rec. Juno 23 
June 22 to July 1 
Holders of rcc. Junc30a 
Holders of rec. July 3a 
Holders of rec. July 3a 
Holders of rcc. July 5 
Holders of rec. June 21 
Holders of rec. June 21 
Holders of rec. July 1 
Holders of rec. June 15 
Holders of rcc. June 15 
Holders of rec. June 9 
June 16 to June 30
Holders of rec. June23a 
Holders of rec. Junel5a 
luly 1 to Julv 15
Holders of rec. July 7 
Holders of rcc. June 17
June 26 to June 30
June 22 to June 30
Juno 20 to ______

July 16 to July 26
June 20 to Julv 1
Holders of rec. June 12 
June 19 to July 22
June 20 to June 30
Holders of rec. June 30 
Juno 17 to July 1

June 30 
Holders of rec. Juno 26 
Holders of rec. June 30 
Holders of rec. June 12 
Holders of rec. Juno 12 
June 30 to July 1
Holders of rcc. June 21 
Holders of rec. Juno 21 
Holders of rcc. June 10 
Holders of rec. Juno 26 
June 20 to Julv 1
Holders of rcc. June 30 
Holders of rec. June 30 
June 11 to June 30
June 24 to July 1
June 19 to June 30
July 1 to July 21
Holders of rec. June 10 
July 4 to July 15
Holders of rcc. June 19 
July 1 to July 10
Holders of rec. Juno 15

( Statement of New York City Clearing-House Bank*.—The 
detailed statement below shows the condition of the New 
Vork Clearing-House banks for the week ending June 19. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

We omit two ciphers (00) In all cases.

Banks. Capital. 
00s omitted. !

Bank o f N . Y . .  
M anhattan C o .
M erchants’ ____
M echanics’ ____
A m e r ic a .............
P h c n l x ________
City .......... .........
C hem ical_______
M erchants’ E x .
G allatin________
B utch . & D rov .
G re e n w ich ____
A m er. E x ch ___
C om m erce_____
M e rca n t ile ____
P acific ________
C hatham _______
P eop le ’s .............
H a n o v e r_______
Citizens Cent
N a s s a u ________
Market A F u It ’n 
M etropolitan . 
Corn E xchange 
Im p . & T raders
Park ....................
E ast R iv e r____
F o u r t h _______
Second _______
First ....................
Irv ing  E x ch ___
B ow ery _______
N . Y .  C o u n ty .. 
G crm an-A m er .
Chase....................
F ifth  A v e n u e .. 
Germ an E x c h . .
Germ ania ____
L in co ln ................
G a r fie ld .............
F ifth ........ ............
M e tr o p o lis____
W est S ide..........
S eaboard______
L ib erty  .............
N . Y .  P rod . E x .
S t a t e . . .......... ..
14th S treet____
C opper ________

T otals, average

A ctual figures

S
2,000,0
2.050.0 
2,000,0
3.000. 0
1.500.0
1.000. 0

25.000. 0
3.000. 0 

600,0
1.000. 0

300.0
500.0

5.000. 0
25.000. 0
3.000. 0

500.0
450.0
200.0

3.000. 0
2.550.0

500.0
1.000. 0 
2,000,0
3.000. 0
1.500.0
3.000. 0

250.0
3.000. 0
1.000. 0

10.000. 0 
2,000,0

250.0
500.0
750.0

5.000. 0
100.0 
200,0 
200,0

1.000. 0 
1,000,0

250.0 
1,000,0

200.0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
2,000,0

126,350,0
June 19.

Surplus. Loans.
Average.

$
3.408.4
3.567.7
1.665.2
3.716.7
5.178.4

657.2
27.789.9
5.972.7

547.5
2.403.4

153.2
755.1

5.395.5
15.474.9
2.548.4

864.8
1.015.6

470.5
10.512.6
1.406.9

435.8
1.621.4
1.309.7
5.372.3
7.409.4
9.681.4

103.9
3.284.7 
1,774,6

18.634.6
1.421.1 

789,7
1.312.5

656.2
6.254.4
2.178.6

857.6
1.020.9
1.270.5
1.144.5

470.6
2.020.2
1.087.3
1.731.4
2.576.2

687.2
810.3 
320,1

2.577.2
172,318,9

S
20.897.0 
39,000,0
22.103.0
32.749.0
29.316.4
7.802.0

207.568.7
28.947.5
7.348.0
9.253.5
2.252.3 
7,673,9

30.482.3
181.191.8
15.534.5
4.079.3
7.687.7
1.798.8

71.416.9
24.185.0
5.596.5
8.075.3

10.695.1
44.960.0
27.338.4
91.197.0

1.446.3
27.906.0
11.801.0 

120,194,4
19,491,3
3.361.0
8.081.9
3.987.2

82.961.0
12.722.2
3.572.5
4.935.8 

15,413,7
7.660.2
3.221.8 

12,193,6
4.551.0

19.633.0
18.066.9
7.645.3

12.140.0
4.921.0

27.327.9
1372,384,9
1343,572,7

Specie.
Average.

8
3.744.0

11.638.0
4.255.0
7.423.0
6.313.0
1.479.0

56.203.9
5.492.6
1.379.2
1.072.2 

437,8
1.982.5
3.760.3

31.496.1
1.893.3

424.6
1.326.2

522.7
14.224.0
6.329.7

578.0
1.913.7
2.561.5
7.959.0
4.987.3

25.303.0 
272,2

5.224.0
3.017.0 

29,128,4
3.826.9

768.0
1.461.7

771.7
18.001.0
2.553.3

365.8
919.0

3.318.9
1.793.6

870.0
1.072.0
1.129.0
4.589.0
3.937.4
2.085.7
3.549.0 

997,5
6.888.4

Legals.
Average.

301,239,1 78,791,1

S
1,282,0
1.644.0
1.864.0
1.817.0 
2,040,2

394.0
9.536.0
2.146.1

616.1
787.1 
162,8 
200,0

2.034.9 
11,672,5
1,363,7

519.9
1.046.9

132.9
6.853.1

320.7
1.052.2

944.7
189.2

5.484.0
1.504.5
1.362.0

153.1
2.200.0

193.0
1.567.0
1.424.5 

62,0
730.8
219.4

4.828.0
1.027.9

700.8
534.7
908.4
230.3
244.2

2.063.3
248.0

2.124.0
828.8
290.5
253.0
550.4
438.5

Deposits.
Average.

302,646,7 79,655,3

S
19.237.0
48.200.0
24.158.0
35.490.0
32.035.7
7.216.0

221,866,1
28.405.0
7.888.77.221.1 
2,384,6
8.740.0

23.570.0 
170,380,1
12.688.5
3.811.2
8.573.0 
2,368,4

84.050.6 
24,996,9
6.211.3
8.797.4

10.562.3
53.253.0
25.453.6

104.605.0
1.643.8

29.707.0
12.495.0 

117,825,5
20.291.8
3.495.0
8.492.2
3.837.2

91.829.0
14.104.4
4.182.4
5.723.0

16.647.4
7.724.3
3.668.4

12.434.1
5.091.0

23.905.0
18.234.5
9.155.9

15.311.0
6.009.4

29.075.2

Re-
s’ve.

%26.1
27.5
25.3 
26.0 
26.0 
26.9
29.6
27.1
25.3
25.7
25.1
25.0
24.8
25.4
25.6
24.7
27.7
27.7
25.1
26.7
26.2
32.5 
26.0
25.2
25.5 
15.4

25.8
25.0
25.6
26.0
25.8
23.7
26.5
25.8
24.8
25.3
25.5
25.4
25.4 
26.2
30.4
25.2 
27.0
28.8
26.2
25.9 
24.8 
25.7 
25.2

1443,046,0
1415,483,1

26.3
27.0

aTransfcr books not closed, b Payable In stock, d Correction, e On account 
of deferred dividends. / Declared 3% for coming year, of which this Is the 1st Installment.

On the basis of averages, circulation amounted to $49,188,500 and United States 
deposits (Included In deposits) to $2,528,500; actual figures June 19, circulation 
$49,284,600; United States deposits, $2,583,800.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE BANKS AND TRUST COMPANIES.

Week ended June i0.
Slate Banks 

In
Greater N. Y.

Trust Cos.
In

Greater N. Y.
Stale Banks 
outside of 

Greater N. Y.
Trust Cos. 
outside of 

Greater N. Y.

Capital as of April 28__ 8
25,975,000

s
59,675,000

$
*8,563,000

$
*8,025,000

Surplus as of April 28... 37,306,000 173,921,500 *10,086,923 *9,807,164
Loans and Investments.. 

Change from last week. 302,436,600
+3,797,400

1,056,984,800 
+ 7,651,S00

83,681,700
+3S7.300

128,287,000
+237,300

Specie ______ ______ _ 52,717,100 121,985,400
+2,122,600Change from last week. +  2,038.000

Lcgal-tend’s *  bank notes 26,544,100 13,739,600Change from last week. +  188,900 +227,000
361,431,200 
+  6,690,900

1,232,622,100 
+ 28,026,500

88,009,800
+316,500

137,786,400
—916,900Change from last week.

Reserve on deposits........
Change from last week. 100.760,800 

+  2,656.500
143,988,800 
+  2,619,600

18,494,500 
+  153,600 20,946,000

—1,467,500
P. C. reserve to deposits. 
Percentage last week___
!

30.1%
29.9%

17.2%
16.9%

21.6%
21.9%

15.7%
16.8%

4- Increase over last week. —Decrease from last week ,*As of March 24.
Note.—"Surplus” Includes all undivided profits. "Reserve on deposits’’ In

cludes, for both trust companies and State banks, not only cash Items but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required Is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve vary ng 
according to location, but In this case the reserve Is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 
Reserve Required for Trust Companies —Trust Cos.— —Slate Banks—

and Stale Banks. Total Of Total Of
Reserve, which Reserve which

Location— Required. In Cash.Required. In Cash.
Manhattan Borough...........................................15% 15% 25% 15%
Brooklyn Borough (without branches In llanhat.)15% 10% 20% 10%
Other Boroughs (without branches In Manhattan).15% 10% 15% 7X%
Any Borough with branches In Manhattan_____15% 15% 25% 15%
Elsewhere In State..............................................10% 5% 15% 0%

The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing
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House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two sfcktements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

We omit two ciphers (00) in all these figures.

Week ended June 19.
Clear.-House 

Banks.
Actual figures

Clear.-House 
Banks. 

Average.

Slate Banks & 
Trust Cos. not 
in C .-H . Aver.

Capital as of April 28-
S126,350,000

S
126,350,000

%69J00.000

Surplus as of April 28. 172,318,900 172,318,900 182,845,100

Loans and Investments 
Change from last week

1,343,572,700
—35,277,500

1,372,384,900 
+  10,377,000

1,146,255,200
+7,706,900

Deposits....................
Change from last week

1,415,483,100
—33,924,800

1,443,046,000 
+  13,579,200

o l,118,759,800 
+ 14,634,300

302,646,700 301,239,100 128,486,600
Change from last week +  4,718,500 + 4,833,700 + 2,064,700

79,655,300 78,791,100 622,995,800
Change from last week —39,500 +  14,700 + 231,800

Aggr’te money holdings 
Change from last week 

Money on deposit with 
other bks. & trust cos. 
Change from last week

382,302,000 
+  4,679,000

380,030,200 
+ 4,848,400

cl51,482,400 
+ 2,296,500
29,439,700

+95,200

T tal reserve 382,302,000 380,030,200 180,922,100
Change from last week 

Percentage to deposits 
requiring reserve . . . .  
Percentage last week-

+  4,679,000
27.05%26.09%

28,431,225

+  4,848,400
26.38%
26.29%
19,268,700

+ 2,391,700
19.10%
18.80%

Total o/  all 
Banks& Trust 
Cos. Average.

+  Increase over last week. — Decrease from last week. 
a These are the deposits after eliminating the Item "Due from reserve deposi

tories and other banks and trust companies In New York City;" with this Item 
Included deposits amounted to $1,348,086,800, an Increase of $28,941,100 over 
ast week. In the case of the Clearing-House banks, the deposits are ••net" both 

for the average and the actual figures, b Includes bank notes c Of this amount 
State banks held 313,757,400 and trust companies ?,135,72o,000.

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
In Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK.

W e omit two ciphers in all these figures.

N. Y. City.
Boroughs of 
M an .A  Krx. 
Wash.Hgts. 
Century —
Colonial__
Columbia -. 
Fidelity . . .  
Jefferson... 
Mt. Morris. 
Mutual----

Aetna Nat. 
Borough of

Capital
and.

Surplus.

S
41.790.0
41.790.0
41.790.0
41.790.0
54.390.0
54.390.0
54.390.0
54.390.0

209.383.0
210.700.0
211.857.0
212.959.0
263.319.0
265.806.0
268.434.0
269.401.0

Specie.

27.018.0
26.854.0
27.584.0
27.600.0

Lcgals.

4.285.0
4.148.0
4.456.0
4.574.0

84.711.0
85.357.0
85.165.0
82.702.0

Deposits, a

265.632.0
271.904.0
276.691.0
278.916.0
324.601.0
328.246.0
330.278.0
329.700.0

Circu
lation.

S
7.581.0
7.582.0
7.597.0
7.594.0

15.422.0
15.390.0
15.337.0
15.529.0

Clearings.

138.621.0
138.837.0
155.885.1
145.324.6
131,359,0
135.154.6 
132,466,9 
132,007,3

a Including Government deposits and the Item “due to other banks.” At Boston 
Government deposits amounted to $2,233,000 on Juno 19, against $2,234,000 on 
June 12.

Imports and Exports for ths Week.—The following are 
the imports at New Y"ork for the week ending June 19; also 
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending June 19, based on average daily results.

For Week. 1909. 1908. 1907. 1906.
$2,496,634 $1,657,692 $3,011,834 $2,247,943

12,289,662General -Merchandise--------- 13,259,358 8,473,108 i -1,778,558

$15,755,992 $10,130,800 $17,790,392 $14,537,605
Since January 1. $79,748,839 $55,282,858 $88,124,723

336,561,119
$74,928,063
278,770,647General Merchandise.-........ 326,349,566 231,027,375

Total 24 weeks............... - $406,098,405 $286,310,233 $424,685,842 S353.699.610

Boston and Philadelphia Banks, 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 19 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

| 1909. 1908. 1907. 1906.

For the week------------------  $13,128,455
Previously reported............  278,943,353

$11,533,436
300,255,705

$11,992,783
285,077,730

$12,687,068
271,130,194

Total 24 weeks--------------! S92,071,803 $317,789,201 $297,070,513 $283,817,262

specie at the Port of New York for the week ending June 19 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Week
Ended.

Loans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings.

Entire Res. 
on Deposits

May 1-
May 8.. 
May 15.. 
May 22.. 
May 29.. 
June 5.. 
June 12.. 
June 19..

$2.452.951.1 
2,471,511,9
2.464.049.6
2.459.307.3
2.461.472.7
2.479.185.3
2.500.556.2 
2,518,640,1

$2,443,979,0
2.173.377.8
2.475.794.3
2.478.555.7
2.489.605.9 
2,505,071,5
2.533.592.3
2.561.805.8

$404.948.3
404.340.1 
409,301,0
415.344.4 
420,779,9
419.507.2
422.527.3 
429,725,7

S99.078.9
98.159.9
99.970.9 
90,866,2

100.163.4 
98,605,0

101.540.4 
101,786,9

$504.027.2
502.500.0 
509,271,9
515.210.0
520.943.3 
518,172,2 
524,367,7 
531,512,6

$
532.508.3
531.154.4 
536,680,0 
542,708,9 
548.326,7
547.852.4
553.712.2
560.952.3

Capi
tal.

Sur
plus.

Loans,
Dlsc’ts

and
Invest
ments.

Specie.

Legal
Tender

and
Bank
Notes.

Deposit with—

Net
Deposits.

Clear
ing

Agent.

Other
Banks,

&c.

$ $ S S S % $
228,2 1,171,0 165,0 67,0 372,0 ___ 1,277,0

200 0 149,6 1,484,7 30,7 277,1 101,1 247,0 2,003,1
249,4 4,760,4 652,1 389,5 462,8 945,1 6,655,1
439,7 5,942,0 671,0 637,0 735,0 ___ 7,401,0
182,7 991,0 85,2 67,9 134,0 ___ 1,003,0

500,0 684,2 3,280,3 12,7 499,1 265,9 329,6 3,806,0
284,2 2,745,9 558,3 36,9 385,5 82,0 3,619,1

200,0 318,7 4,049,3 31,7 704,7 529,6 5,1 4,852,6
100 0 402,2 3,905,0 339,0 345,0 437,0 ___ 4,510,0
200 0 93,8 1,863,4 163,6 54,6 253,6 ___ 2,165,6

1,000,0 942,6 8,312,0 954,9 1,275,0 235,5 ___ 8,623,0
439,9 3,913,4 55,7 778,7 470,1 150,0 5,213,5

500,0 736,5 4,975,0 889,0 312,0 566,0 40,0 5,182,0
200 0 241,5 1,956,0 225,0 74,0 209,0 25,0 2,079,0
200,0 146̂ 6 1,145,0 184,6 54,3 66,8 ___ 1,054,7
300,0 308̂ 5 1,979,9 451,0 33,3 158,7 27,2 1,857,7

524,3 3,174,8 30,1 494,3 250,9 319,2 3,927,4
780,5 . 6,015,9 772,3 120,9 1,015,0 256,4 7,091,2

. 1000,0 933,9 10,686,5 264,7 1,775,8 1,223,9 233,0 13,983,1
927,4 6,804,0 302,0 604,0 1,260,9 ___ 7,167,0

3000 587,2 4,331,0 108,0 667,0 693,0 148,0 5,582,0
200,0 141,8 1,670,3 139,8 67,6 292,1 220,5 2,137,2

400 0 1,221,3 4,552,3 261,7 415,6 3,809,9 656,0 7,590,6
250,0 718'2 2,792,1 143,7 124,8 216,8 677,1 3,061,6
200̂ 0 375,8 1,786,1 50,4 126,2 530,6 56,6 2,269,1

220,0 611,4 2,979,5 138,2 17,3 129,9 104,7 2,532,6
. 125,0 237,1 2,319,0 75,9 64,2 138,4 275,5 2,788,4

9 8,647,0 12,907,2 99,585,8 7,756,3 9,983,8 14,943,1 4,798,1 119432,6
_> 8,647,0 12,907,2 98,967,8 7,721. 9,984,3 11,418, ( 4,822, 118466,2
5 8,647,0 12,907,2 97,765,3 7,471,3 9,653,9 15,366,4 4,736,1 118111,3

Oold.
Exports. Imports.

Week, iSince Jan. 1 Week. Since Jan 1
$13,958,120 $115,769

2,129,28412,904,232
Germany ........... - ............... ........
West Indies......................- ............
Mexico ........................................-
South America.............................. " $50,666

2,012,3 i 5 
5,000 

25,522,440 
2,030,195

$4,222
8,821

83,131
244

919
304,792
313,986

1,318,146
1,199,239

Total 1909..................................
Total 1908.................- ................

$50,000
4,134,500
9,172,038

$56,432,302
45,688,591
18,985,358

$96,418
660,122
61,163

$5,382,135
11,115,207
5,844,426

Silver.
Great Britain............. - ............— $744,435

26,300
$19,626,754

2,080,150
9,647

80,917

............. S133.125
4,615

23,899
68,202$1,860

31,017
19,129

78 478,25428,029
$772,816 $21,826,668

19,204,681
20,141,304

$52,084 $2,401,130
687,007

Total 1907.................................. 857,144 u8,li1

Of the above imports for the week in 1909, S2,G00 
were American gold coin and $872 American silver coin. 
Of the exports during the same time, $50,000 were Ameri
can gold coin and $ ___ were American silver coin.__________

g a t i M t i f l  a n d  f i n a n c i a l .

We shall be pleased to furnish to institutions and Investors copies 
of our special circular describing

43 RAILROAD BONDS 
Listed upon the New York Stock Exchange

S p e n c e r  T r a s k  &  C o ,
WILLIAM AND PINE STS.. - - NEW YORK

Branch offices: Chicago. III., and Albany. N. Y.

M o f f a t  &  W  k i t e
b a n k e r s

Members New York Stock Exchange
5 NASSAU STREET, THB ROOKERY

NEW YORK CHICAGO

Banking and Exchange of every 
description In connection withdescription In connection wun IMPORTS AND EXPORTS
International Banking Corporation

NO. 60 WALL STREET. NEW YORK .
Capital & Surplus. $6,500,000 o f t f j w l r i  "
Branches at Home and Abroad. *n a  ̂ par*s
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S iH l i j  Wall Street, Friday Night, June 25 1909.
„  oney Market and Financial Situation .—In Stock 

Exchange circles the week has been generally uneventful, 
the monotony havingjbecn broken only by a rather sensor" 
tional advance in Union Pacific preferred shares. This ad
vance attracted attention because only on one occasion— in 
February 1905—has this issue sold above par 

It has for a long time, or perhaps always, as its market 
record shows, been regarded as strictly on investment stock, 
sure to pay the prescribed 4% regularly, and. of course, its 
sudden advance from 97 to 1103") excited a good deal of 
curiosity as to the cause. “ '

1 he latter seems to show that there exists in some quarters 
a hope that the preferred will share with the common in 
whatever future rights or benefits may be conferred upon the 
holders thereof.

rI he volume of business in securities has been limited this 
week. Crop news is most favorable, but investors are evi
dently waiting until harvest results can be more closely esti
mated than at this early date. It is doubtless true, more
over, that the excessively high temperature has kept a 
greater or less number of people out of the market.

The Bank of England’s weekly report shows a further 
increase of its percentage of reserve, and the money markets 
at home and abroad continue exceptionally easy. Gold 
exports are limited to §1,000,000 shipped to Argentina and 
§977,358 to Paris.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1)4 to 2% . To-day’s rates on call were 114@2% 
Commercial paper quoted at 3@ 3)4%  for GO to 90' day en
dorsements, 3>4@3)4% for prime and 4 to 6 months’ sin
gle names.

I he Bank of England weekly statement on Thursday 
showed an increase in bullion of £981,291 and the percent
age of reserve to liabilities was 51.30, against 50.GG last week.

Ihe rate of discount remains unchanged at 2)4% , as fixed 
April 1. The Bank of France shows a decrease of 3,150,000 
francs gold and an increase of 3,175,000 francs silver.
_______________ NEW YORK CITY CLEARING-HOUSE BANKS.

Capital....................
Surplus______ ____
Loans and discounts
Circulation.... ..........
Net deposits....... .
U. S. dep. (Incl. above)
Specie .................-
Legal tenders.........
Reserve held___
25% of deposits.
' Surplus 
Surplus excl. U. S. dep.

1909.
Averages for 
week cncltng 

June 19.

126,050,000
172,61,8,900

1,572,384,900
49,188,500

1,443,010,000
2,528,500

301.239.100
78.791.100

380,030,200
360,701,500
19,208,700
19,900,825

Differences
from

previous iceck.

Inc.
Inc.
Inc.
Inc.
Inc.
Inc.

10,377,000
51,100

13,579,200
89,000

4,833,700
14,700

Inc. 4,848,400 
Inc. 3,394,800
Inc. 1,453,600 
Inc. 1,476,000

1908.
Averages for 
week ending 
June 20.

120,350,000
104,430,200

1,239,922,100
57.015.700 

1,321,258,500
19.253.700 

312,117,300
76,909,200

389,026,500
330,314,025
58,711,875
03,525,300

1907.
Averages for 
week ending 
June 22.

129.100.000
101.720.000 

1,134,352,800
50.434.600 

1,100,982,000
31,734,900

208.290.500
74.081.600

282,372,100
270.745.500

5,626,000
13,500,325

Wole.—'rhe Clearing niiuse now Issues a statement weekly showing thg total 
or tnc actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary Issued by the State Banking Department 
snowing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding.

Foreign Exchange .—The market was quite strong this 
week, influenced by a demand for cables incident to the 
London Stock Exchange settlement. On Friday §977,358 
gold in bars was engaged for shipment to Paris to-day (Satur
day) and one million gold coin was sent to Argentina during 
the week.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty days and 4 88)4 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 86G0@ 
4 8665 for long, 4 88@ 4 8810 for short and 4 8845@4 8850 
for cables. Commercial on banks 4 8G30@4 8640 and docu
ments for payment 4 85)4@4 86%. Cotton for payment 
4 8514@ 4 85%, cotton for acceptance 4 8630@4 8640 and 
grain for payment 4 86)4 @.4 86)4.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 17)4@5 16 J4n for long and 5 I5%h@5 1554a for short 
Germany bankers’ marks were 95)4@95 3-16 for long and 
95)4@95 9-16d for short. Amsterdam bankers' guilders 
were 40.40@40.42 for short.

Exchange at Paris on London 25 fr. 19c. P eek ’s ransro: 
25fr, 20c. high and 25fr. 19c, low.

The week’s range for exchange rates follows:
-Long--------------- ------------------ short---------------  --------------Cables-------------

4 800514 8810 
4 865014 8795 4 881514 8855 

4 881014 8830
5 15%a| 
5 16%]

I 4 8865 
4 8835

<& 95 9-16rf|
@ 95% |

Sterling, A
High........ 4 8060 ©
Low-------4 8040 @

Paris Hankers' Francs—
High....5 17% (3) 5 16%a|5 15
L ow ..............5 17%d (ffl 5 17% | 5 16 %<i

Germany Hankers' Marks—
High........ 95% <n> 95 3-16] 95}$
Low........ 95 @ 95}$ 195 -710a

Amsterdam Hankers’ Guilders—
High..........................................  140.40 @ 40.42| ..........
Low............................... ..........  140.38 (if, 40.401 ...... ............

Loss: a 1-10 of 1%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k 1-16 of 1%. z 1-32 of 1%. ;/ 3-32 of 1 %
The following were the rates for domestic exchange on 

New York at the under-mentioned cities to-day: Savannah, 
buying, 50c. per §1,000 discount; selling, 75c. per $1,000 
premium. Charleston, selling, $1 per $1,000 premium 
New Orleans bank, 75c. per $1,000 discount; commercial,

$1 per $1,000 discount. Chicago, 20c. per $1,000 premium. 
St. Louis, 40c. per $1,000 premium. San Francisco, 30c. 
per $1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board were limited to $5,000 New York State 4s. 1958. 
a t l 13)4, and $10,000 Virginia 6s deferred trust receipts at 45.

'I he market for railway and industrial bonds has been 
less active and generally more steady than for some time past.
1 he daily transactions have been well distributed, only a few 

issues having, been notably active. Among the latter, 
Atchison and Southern Pacific are conspicuous, having 
changed ownership in large blocks.

United States Bonds.— No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page following.

Interest.
Periods

June
19

June
21

June
22

June
23

June
24

June
25

2s, 1930
2s, 1930___
3s, 1908-18 . 
3s, 1908-18 . 
3s, 1908-18..

------ registered
-----------coupon
........registered
---------  coupon
..small coupon

Q—Jan 
Q—Jan 
Q—Feb 
Q—Feb 
Q—Feb

*101%
*101%
*101%
*102
*100

*101%
*101%
*101%
*102
*100

5
^

2
 

© o
o

o
 

* * * *

*101%
*101%
*101%
*101%

o o o o 
* * * *

*101%
*101%
*101%
*101%

4S,
4s,
2s,
2s,

ly^5 ...............registered
1925— ..............coupon
1936.Panama Canal regls 
1938.Panama Canal regls

Q—Feb 
Q—Feb 
Q—Feb 
Q—Nov

*118%
*121
*101
*101

*118%
*121
*101
*101

*118%
*120%
*101
*101

*118%
*120%
*101
*101

*118%
*120%
*101
*101

*118%
*120%
*101
*101

* This Is the price bid at the morning board: no sale was made.
xbcturoaa ana miscellaneous Stocks.# ------------- P.VVW«W. JL UL OUiCIV III <.11 l\Ct

has been irregular. On Monday there was a general decline, 
amounting to 2 to 3 points in many cases, including those 
which were strongest later on. On”Tuesday there began a 
react iorTwhieh continued and increased. Wednesday's mar
ket was the least active, only about 510,000 shares having 
been reported in the transactions. On Thursday the upward 
movement became more pronounced under the lead ot Union 
Pacific preferred, which has been prominent throughout the 
week, having advanced to 110)4 , the highest price ever re
corded ior the stock. I nion Pacific common was strong 
in sympathy, moving up nearly 7 points, and the entire mar
ket showed substantial gains. These hiirli quotations have 
not been maintained, however, in the case of Union Pacific 
preferred; it closes over 6 points below the highest.

I he market opened to-dav with prices fractionally lower 
in most cases than last night’s close. Inter-Met. preferred 
has been a notably strong feature to-day and is nearly 7 
points higher than on Monday. The industrial list has been 
generally inconspicuous in the week’s transactions.

For daily volume of business see page 1609.
Ihe following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
STOCKS. I Sales

Week ending June 25. /or 
Week

Buff Rochester *  Pitts..] 100 92 Junc25! 92
Chic Terminal Transfer.: 50 2% June 22! 2%
Col Fuel & Iron, pref... 100 75 June 24 75
Comstock Tunnel-------- 540 25c. Jurie2l| 25c.
Detroit Edison-----------! 100 75 June 24 75
General Chemical--------  265 73 June 23 75

Preferred---------------  260 102}$ June 21 103}$
Kanawha & Mich tr rcets 100 57 June 22
Laclede Gas....... ..........  500 104 June 25
Manhattan Beach_____I 500; 3 June 25
M St P & SSM leas’d lines 725 90% June 24
New York Dock---------  200; 40 June 21
N Y Lackawanna & Wes 12 125 June 25
Vulcan Detlnnlng.........  2,195 16% June 21

Preferred..................  592' 65 June 22

Range for Week. Range since Jan. 1.
Lowest. Highest. Lowest.

57
105

3}$
91}$40

125
19
69}$

June 25 
June 22 
June 24 
June 21 
June 24 
June 24 
June 24 
June 22 
June 19 
June 24 
June 22 
June 23 
June 25 
June 23 
June 25

90
2

67
21c.
75
61
98}$
50

104
2%

90%
30

125
6

45

Jan
May
Mch
Apr

June
Jan

Highest.
92
4%

75
30c.
75
75

Jan 105}$ 
May 57 
June 105 
Jan! 3}$ 

June! 91}$ 
Feb| 40% 

June,125 
Feb 20 
Jam 73%

June
Jan
Jan
Jan

June
June
June
June
June
June
June
May
Jane
June
June

outside Market.—A dull week has been experienced in 
‘ curb” securities, the hot weather tending to restrict busi
ness. Prices have moved within a narrow range. Specula
tion has been mainly in mining shares. Boston Consoli
dated opened at 14)4, moved down to 14)4 and up finally to 
15)4. Butte Coalition lost a point to 24 ?4 but recovered 
to 25)4. Cumberland Ely weakened from 8)4 to 7 15-16. 
Greene Cananea declined about half a point to 10 and ad
vanced to 10M, the final quotation to-day being 10 
Nevada Consolidated was conspicuous for a spurt of activity, 
with an accompanying advance in the price from 22 74  to 
24)4. Subsequently it reacted to 23)4. United Copper 
common improved from 10)4 to 10)4, then sank to 9)4 
It moved up again fo 10$4 but closed to-day at 10. Trading 
in industrials continues light. American Tobacco was con
spicuous for an advance of 12 points to 450, but ran off 
subsequently to 440. Standard Oil advanced from 685 to 
689 but sold at 684)4 to-day. A striking advance was 
recorded by American Light & Traction common stock, 
which sold up from 200 to 231 and back to 228. The execu
tive committee of the company has recommended the decla
ration of a 10% extra dividend, payable either in cash or 
stock. Initial trading was reported in new Third Aye. 
RR. stock, w. i.,” at 38. Chicago Great Western, common,
‘ w. i.,” lost a point to 18, advanced to 20 and moved down 
finally to 19)4. The preferred sold up, “ w. i.,”  from 45 to 
53)A. Heavy transactions were reported in Kansas Citv 
Southern 5s down from 100 13-16 to 100 and back to 10 0 ;i4  
Western Pacific 5s were traded in between 97% and 97)4, 
with 97)4 the final figure. Chic. Milw. & St. Paul deb 4s, 
‘w. i.,” rose from 94)4 to 94 13-16, but lost the advance in 

the later trading. Jones <t Laughlin 5s rose from 10054 to 
101 and declined to 100)4-

Outside quotations will be found on page 1609.
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STOCKS—HIGHEST AND LOWEST SALE PRICES.
Saturday Monday Tuesday Wednesday Thursday Friday 
June ID. June 21. June 22. June 23. June 14. June 25.

114% 11512 
105 1053,
131% 13212 
11714 117% *04 05
78% 78% 

I8G4 18134 
*65 67

*288 292
S7534 7534 
69% 69% 

*75 76I2
3 3%

"23* 25%
5% 5%

15134 1523a 
169 169 1

*182 183
*220 224
*158 165
*165 175 .

*4% 534
*14 15*2
*75 . . . .

*103% 106 
*57 58
*81 82 
*80% 81 
189% 189% 

*655 660
4S34 49% 

*88% 883,1 
*61 63
*16 17%
531 31
35 3534
52% 5234 
43 43

148 148%
753i 76% 
15 15%

*58 59's
*___  90
*100 114

93 93
148 148%
16% 1634 
47 47%

$30 30
56% 5678 

*76% 79 
44% 44% 

*72 73
*25 27
*56 64
*66% 08% 
141 142

*144 148
*25 31
*55% 57 
*86 90
138 138%

113% 116 1047s 105 
131% 1313,
116 117%
*94% 95 
76% 78% 

180% 181% 
*65 07
285 291
75 77%

68% 
74 74
3 3%

60 60 
23 23
5 5%

150 152%
168% 169 
1817S 1S17S 

*220 224
*158 165
*165 175

*412 o34
*13% 15% 
*74 76

*103%-----563g 57% 
81 81 

$80 80% 
187 189%

*625 660
403s 49 
88 88% 

*60 63
*16 17%
30 31
3433 363g 
51 5278
42% 43 

146% 149 
74% 76% 
15 15

* -----  597S
* ___  90
*100 114
*90% 94 
146% 148% 
1534 163.i 
4453 47% 
30 30%
57% 5734 
78 78

U334 115% 
105 105

rl28% 129 
115% 11634 
*94 95
76% 77«s 

17934 180% 
*65 67

*280 290
75 77
68% 687g 

*74 76
3

*57
*23

5

3%60
25
518

43
72

*25
*60
*67
.40

447S
7278
27
64
69

144
$143 143

27 27
56% 56% 

*86 90
__  __ „ 137% 138%
149U 149% *141 149%
41% 413s 

*731.t 73% 73% 7334 
*130 138
*50 52
24 24

133 1337a
*56 58

*100 110 
*80 85

*17012 17278 
63% 53% 

*89% 90 
*85% 88 
150% 151% 
*96% 98% 

*100 105
*95 100
13534 136 
91 91

*110 120 
151 152%
*91 92
*97 98%
30% 307S 
70 70

*65 68
43 43%
26% 263s
68 68 

12934 1303s 
132 132%
30% 31% 
68 69
35 35%
26% 27 
*8% 9

*49 50
68 68 

*105 1053.
191 191%
97% 9734

22 22% 
673s 58 
1873 19% 

*10 11% 
*22 24
*11 13
571.1 57% 
90% “90%

39% 41% 
*73% 74 
71 7334

*130 133
*51 53
23 24%

xl29% 132% 
*55 58

*100 110 
*80 87
171 171
51% 53% 
89% 897s 

*85% 88 
149% 152 
*96% 98% 

*100 105
*95 100
135% 1363,, 
$897S 897S 

*110 120 
147% 152 
*91 92
*97 98%
29 Cl% 
06% 69 
68 68 
42% 431“’ 
2534 26% 
6738 06% 

12634 130% 
129 132
29% 31% 
67% 68%> 
33-% 35% 
26% 27 
8% 8% 

49% 497s 
6712 6778 *104 1053,1

1877S 1917s 
97% 97% 
38 39%
55 57%
20% 217S| 
53 577s
18% 19% 

*10 11 
*21% 23 
*10% 13 
57 57
90 90

1503s 1513s 
168 I68I4
180 182 

*220 224
*155 165
*165 175

*4% 51-
*13 1434
73 73

*103% 106 
56% 563s 
81 81 
80% 80% 

186 187%
*605 660

46% 47 
88 S8%

*60 03
15% 15% 

*29% 31 
34 35%
51 513j
42 42%

146% 1473s 
74% 75% 

*14 153g
*58 5978

*___  90
*100 115
*9034 94 
147 14S%
1578 16% 
45 46
2934 30 
55% 5612 

*76% 79 
43% 44% 

*70 72
*25 27
*56 62
*65% 69 
140 140%
14378 1437s 
*25 29
5534 5534

*86 90
137 138

*148 150
39% 40% 
72% 72% 
71% 72 

*130 138
*51% 52% 
23 23%

1293s 131% 
*50 57

*100 110 
*80 S5 
170 170%
51 52%
89% 89% 

*85% 88 
149 150%
*95 98

*100 105
*95 100
135% 135% 
*90 91

*110 120 
147% 149% 
917S 917s 

*96 98%
29% 30 
67 68%

*66 69
42% 42% 
2534 27 
67% 68% 

127 1 283
1287s 130 
2934 30% 
67% 6734 
3334 34% 
26 26% 
*8 9%
48 49%
673.1 67*4 

104% 1041.1 
188 189%
98% 100% 
3834 3S3| 

*55 5720% 2034 
53 54%

1147S 115% 
1047s 105 
128% 129 
116% 117% 
*94 95
77% 78-% 

181 1813s
*65 67

*280 290
76% 77% 
6878 6878 

*73 76
27S 3%

60 60 
*24 26

43.1 5%
151 1523i
168% 168% 
181 182% 
220 220 

*157 165
*165 175

*4% 5%
*13 14%
*73 75

*103 106
56% 56% 
81 81% 

*8014 SI 
184 1883.1

*630 680
47% 483j 
88% 88% 
61 61% 

$16% 16% 
*30 32
35% 36% 
52 62%
43 43%

147% 149 
75 7578

*14 16%
$59 59

*___  90
*100 114
*9034 94 
148 148
16% 167s 
453.1 46% 
297S 297„ 
55% 5534

■44'  "44% 
72 7234
26% 2634 62 G334

*651s 69 14034 14()3.| 
*141% 145 

25% 25% 
55 55%
89 S9%

13S% 138% 
149% 149% 
40% 40% 

*71 74
72% 73

130 138 
*50% 52%
23-% 2334

131 1323.1
*53 68
100 :io
*80 85

*169 1701"
5134 5278 
89% 89% 

*85% 88 
150% 151% 
*95 98
100% 100% 
*95 100
136% 1363S 
91 91

*110 120 
149% 1507s 
*91 92

18
*10
*21
*11

183S
11
23
13

56% 67 
90 90

*96
30
63

*66

9.8%
31%693.|
69

4278 43 
27 27
68% 6838 

128 129%
130% 131 
30% 32 
68% 69% 
34 3434
23 26
*8 9%
48% 483s 
67% 6734 

*103 10534
1S934 19134 
102 103%
*37 39%
*55 66%
20% 22 
54% 56% 
18% 19 

*10 11 
*21 23
*10 12% 
♦56 57
*89*4 90%

115 11578
105% IO534 
129% 12cj% 
11678 ll73j 
*94 95
78% 7<J 

182 1821, 
67 67

*280 £90
76% 773g
69 69%

*73 76
2% 3

60 60 
*23 26

4% 5%
152-% 1531" 
168% 168% 
182 182% 

*221 224 “
*158 165
*165 175

*4% 5%
*13 14%
*7312 75 *103 106
*56% 57 
*81 S2 
80% S0% 

189 19034
*645 600

48% 493g 
8S34 887g 

*60 61% 
*15% 17 
*30 32
35-% 36% 
52% 53 
43% 43% 

1487S 1491." 
753., 76% 

*15% 16
* ___  5978
* ___  90
*110 114
*903.t 94 
14812 148% 
16% 17 
47 4878
29% 29?s 
56 5078

*77 79
44% 40 
73 73
27% 273S 627S 637S 

*65% 69 
141 141

*141% 145 
2612 26% 
55% 5558 

*87 92
13.8 13834

*149 150
407s 413, 

*71% 733
73 737g

*130 138
52 52%
24 24%

132% 133% 
*53 58

*100 110 
*80 85

$169% 160%
53 533|
90 90
88 88

15138 152 
*95 9S 

*100 108 
*95 100
136 1363|
*90 91

*110 120 
15034 1531.1 
*91 92%
*96 981 "
31% 3134 
70% 71% 

*66 69
*43 44
27 273.,
6S% 087S 

129% 130% 131% 132% 
31% 32%
70 701"
34% 35 
21% 243., 
*8 9
47 48
6778 677g

*103 106
19278 194% 
105% 110 
*37% 39%
55 55 
22 22% 
50 6G7g 
1734 18%

*10 1034
*21 23
*10% 121"
56 56 
893.1 8934

115% 115% 
105% 106' 

*128 130
116's 117% 
*94 95
78% - 797g 

1S0% I8II4 
*65 67

*280 290
7634 771.1 

*66 69
*74 75

2 2% 
*55 62
*23% 251," 

4% 43j
151% 152% 
168-% 169 
182 182 
222 223

*158 165
*165 175

*4% 51"
*13 • 47g
7478 7478 

*103 1005634 5634 
81% 81% 

*80% 81 
191% 1923, 

*645 080
48 48%

z8G 861" 
*60 62 _ 
*15% 17 
*30% 32 
35 357g
5134 53 
43 43

14878 149% 
70 76%

*14 16
59% 59% 

*83 SO 
*110 114
*9084 94 
14811 1481, 
1634 17% 
483., 51% 
29% 30 
56% 567S 

*77% 79 
44% 45% 
7178 73 

*20 27%
*60 63
*65% 69 

*140 142
*142% 147 

25 2578
55% 55% 
89% 89% 

1381s 1383., 
*149 151

41 413s
*71% 74 
73 73%

*130 130
*50% 52 
24% 24% 

132% 133% 
*53 57

+100 110 
*80 85

*169 172%
52% 53 
901" 901" 

*85 88
150% 151% 
*95 98

*100 105
*95 100
136 136%
92 92

+110 120 
152 1551s
*91% 92% 
*90 981s
30% 31-% 
69% 701s 

*66 69
*42% 43% 
27% 2734 
68% 687s 

130 131%
132% 133% 
31 31%
69 69
34% 34% 
21% 2434
*81.i 94734 477g 
67% 6734 

*103 100
192% 19334 
104 107%
*36% 39 
*64 56
21% 2178 
55% 56% 
13*4 17% 

*10 11 
*21 23
*11 13
56 56
90 90

Sales o) 
the 

Week 
Sharer

146,400
3,000
2,100

38,300
23,040
4,250

100
300

34,795
1,200

100
14,270

300
1,100
7.400 

3! ,900
2.400 
2,300

125

300
1,350
1,490

795
6,950

14,300
2,750

200
110
233

5$,800
8,400
1,700

25,718
11,000

26
290

100
4,100

41,500
102,850

1,855
4,160

115
12,125
1,300

400
900

4,600
225
562

1,100
300

2,185
250

30,600
400

16,455
200

11,800
83.926

590
S2.880
3,500

200
49,150

100
28.836

330
592.070 

200
60,400
9.900

100
1,000
7,300
3.700

221.275 
9,886

43,500
5.020
5,920

40,413
100

2.700 
2,050

115
413.275 
36,162

500
950

18,910
93,320
28,350

1,100
900

STOCKS
NEW YOH8  STOCK 

EXCHANGE
Range since Jan. 1 1909. 

On basl3 of VXhsHare lots.

Railroads
Atch Topeka A Santa Fc

Do pref---------------
Atlantic Coast Line R R ..
Baltimore A Ohio-------

Do pref---------------
Brooklyn Ra»W Transit .
/  tanadlan 1’aclCc---------
'--anada Southern---------
Centrot o( New Jersey —
Chesapeake A Ohio-------
Chicago A Alton RR------

Ho pref--------------------
Mcago Great Western..
Do 4% debenture------
Do 6% pref “ A "-------
Do 4% pref *‘B” ____

Chicago MUw A St Paul.
Do pref_____________

Chicago ft North Western
DoHprcf_____________

Cine St P Minn ft Omaha
l>o prer--------------------

Chic Un Trac ctfs Tinpii 
Do pref ctfs stmptl —  

Cleve Cln ClUc A St L . . .
Do pref_____________

Colorado A Southern___
Do 1st preferred______
Do 2d preferred______

|\elaw#re A Hudson —  
* Delaware Lack A West. 
Denver A Rio Grande—

Do pref--------------------
Detroit United_________
Duluth So Shore A Atian

Do pref_____________
p r l e __________________
I j Do 1st pref------------

Do 2d pref________
Great Northern pref-------

Iron Ore properties... 
Green Bay A W. deb ctf B
Havana Electric---------

Do pref---------------
Hock Vat J P A M Corcbs
Hocking Valley pref-----
Illinois Central------------I nterboro-Metropolltan.

Do pref------------------
Iowa Central----------------

Do pref---------- ---------
KC Ft S A M tr cfs, pre. 

ansasCity Southern.. 
Do pref---------------

J ake Eric A Western..
J Do pref-----------------

Long Island------------------Louisville A Nashville... 
\ l  anhattan Elevated-. .  
Metropolitan Street . . .  
Minneapolis A St Louis..

Do pref_____________Minn St P A S S Marie-..
Do pre?--------------------

Mo Kansas A Texas-------
Do pref..................... -

Missouri Pacific..............
Nash Chatt A St Louts, 

at Bys of Mex 1st pref
Do 2d pref-----------------

N Y Central A Hudson.
N Y Chic A St Louis-----

Do 1st pref_____
Do 2d pref.........

N Y N H 4  Hartford___
N Y Ontario A Western.
Norfolk A Western____

Do adjustment pref—  
Northern Pacific------------
Pacific Coast C o..

Do 1st pref__
Do 2d pref__

Pennsylvania_____
Plttsb Cln Chic A St L . .

Do pref________
I> ending.................

1st pref______
2d pref______

Rock Island Company—  
Do prof________

St L A San Jr'r, lat pref.
Do 2d pref_________

St Louis Southwestern..
Do pref_____________

Southern Pacific Co____
Do pref_____________

Southern v tr cfs stmpd.
Do pref do 

rPexas A Pacific..
A hlrd Avenue (N Y )__
Toledo Railways A Light 
Toledo St L A Western..

Do pref------------
Twin City Rapid Transtt
Union Pacific___

Do pref__________
Unit Rys Inv’t of San Fr 

Do pref________
Wabash________

Do pref___  _
Western Maryland______
Wheeling ft Lake Eric__

Do 1st pref__________
Do 2d pref__________

Wisconsin Central:_____
Do pref Trust Co ctfs

Highest

977g Jan 13 
10014 Jan 20 
107% Jan 14 
1031* Feb 23 
92 Feb -■ 
67 Jan 9 xl65 Mctl 3 
60% Jan 11 

215 Feb 23 
65% Jan 6 
57<s Feb 24 
71 Feb £4 
2 J’ne25 

55% J’ne 11 
23 J’nel9 
4i» J’ne25

141 Feb 23 
158% Met) 15 
173% Feb 24

*208 Mch 15 
148 Apr 22 
1661" Jan 311 

41" J’nclS 
133j Apr 17 
ts Jan 29 

loo Jan 4 
56 J’ne 14 
7bi" Jan 2 
731.1 Jan 2 

167*4 Feb 24 
535 Feb ii 
37*8 Jan 6 
79% Jan 6 
50 Jan 30 
15% Jan 6 
ix Feb 23 
22% Mchll 
361" Mch 11 
28% Mchll 

136.% Feb 24
65 %Mchl2 14 Feb 26 
39 Feb 1 
83% Feb b 
97 May 3 
88 Apr 27

13-/ Feb 2: 
11% Mch 23 3634 Mch 23 
27 Feb 24 
64!" Jan 4 
7434 Feb £ 
37 Feb 23 
67% Feb 21 
19% Feb 2.: 
48 Jan 23
69 Jar. 4 

zl21 Jan 29
142 Mch 25
21 Mch 2c 
52 Mch (■ 
81 Mch 10

132% Jan 2 
147 Apr 13 
35% Feb 23 
71 “ Feb 23
66 Feb 24 

122>" Jan 5
44% Apr 5 
£3 " J’ne21 

120% Feb 24 
481" Mch 16 

100 “ Feb 20 
70% Apr 6 

157% Feb 24 
42% Feb 21 
84% Jan li 
85% Mch 20 

133% Feb 24
70 Mch 3 

100 Mch 30
88 Mch 27 

126% Feb ‘13
86% Jan 5 

104 Feb 10 
118 Feb 23
89 Mch2f
90 Feb 1 £07g Feb 21 
57% Feb 21 
65% Mch 29 
36 Feb 23 
20% Feb 25 
47% Jan 6

114% Feb 24 
1183. Feb 24
22 Feb 24 
60 Jan 5 
30 Feb 24 
2U" J’ne24
7 " Mayl2 

43 Feb 26 
64*4 Feb 24 
97 Jan 2 

172% Feb 24 
z94 Mch 1 
30 Feb 25 
50% Feb 25 
15 Feb 23 
41 Feb 23 
13*4 J’ne25 
81" Feb 6 

£0 Feb 21 
10% Feb 20 
3578 Jan 6 
80% Mrh31

117 J’ne 11 
106% J’ne 15 
135 J’ne 8 
120 J’ne 10
96 Apr 12 
8278 J’ne 7 

185% J’ne 4
68 May25 

298% Mayl2
801.1 May20 
743., Apr * 
78% Mch 2 
111" Jan _ 
04 Mayl7 
37 Jan 
14% Jan

157% J’ne 
17034 J’no 
186% J ’ne 

$z25 Jan _ 
161% J’ne 8 
174 J’ne 14 

7 Jan 4 
18% Jan 27 
791" Feb lh 

105 '  Mch22 
68% Jan 8
86 May 1 
81% Jan 7

200 May 14 
680 Apr 22 
54 Apr 20 
90 Feb 10 
62% Feb 20 
21 Jan 16 
36%Jan 15 
39 J’nc 7 
65% J’ne 5 
45*4 J’ne 6 

1517s J’ne 10 
7734 J ’ne 16 
17 Jan 4 
60 J’neIf
89 J’ne12

118 J’ne 10 
94% J’ncli

1513.t J’ne 7 
19 Jan 5 
61% J’ne25 
36 Apr 16 
62 Apr 15 
79% May )3 
48*s MayH 7478 \ioti30 
28 J’ne 8 
G478 J’nel4 
7 l's May24 1451" J’ne 8 

1531" Jan 4 
-12 Jan 5 
65 Jan 8
90 Jan 8 

149% Jan 8 
159 Jan 7
4478 Jan 22 
75% Jan 21 
77% J’ne 4 

138 J’ne 8 
54% May25 
26% May22 

135 J’no 4 
59 J’nc 7 

100 Feb 20
87 Feb 

17434 J’up 14
55% J’iiel2 
94% Apr 22
88 Jan 20

1543.1 J’nc 11 
99*4 A nr 1

106% J’ne23 
100 Alch 31 
13938 May 4 
94 Feb 4 

110 Mch 25 
159*4 May20 
93 Jan 5 

104*4 Mayl3 
34% J’ne 8 
7278 May 13 
71 Apr 26 
47i,i Mayl3 
28% J’ne 2 
711" J’no 2 

135 “ J’ne 8 
137 J’ne 8 
32% J’nc 5 
71% J’ne 7 
3734 Feb 6 
42% Jan 18 
15-% Jan 2 
54% Apr 19 
74% Jan 4 

107 Feb 15 
195 J’ne 10 
110 J’ne24 
39% J’ne21
69 Apr 29 
2438 J ’nel5 
61-% J’ne 15 
2i% May 7 
1278 Jan 4 
2578 Jan 8 
16% Jan 8 
6378 Apr 20 
917g May£0

Range lor Precious 
Year (1903).

60 Feb 
83*s Feb 
59% Mch 
76% Feb 
80 Jan 
m 4 Feb140 Feb 
54 Meb 

160 Feb 
25% Feb 
10 Feb 
■17 Mch 
3% Feb 

33% Mel. 
15li Feb 
6 Feb 

103% Jan 
138 Jan 
135% Jan 

$185 Jan 
114 Feb 
140% Jan 

% Apr 
4 Apr 

471" J ’ne 
85% Feb 
21 Feb 
60% Jan 
393.1 Feb 

141% Feb 
420 Jan 
14% Feb 
39% Mch 
32% Apr 
6 Feb 

11*4 Feb 
12 Aid, 
243s Mch 
16 Mch 

11334 Feb 
48% Jan 
8 Jan 

20 Meb 
$70 Jan 
62 Feb 
69 Mch 

122% Feb 
634 Jan 

17% Feb 
10 Feb 
27% Feb 
67 Auc 
18 Feb 
46 Feb 
12 Jan 
34 Mnj 
30 Feb 
87% Feb 

120 Jan 
15 Feb 
20 Mch
61 Feb 
79% Jan

123% Feb 
17% Mch 
46 Feb 
28% Feb 
«734 Jan

90% Jan 
24% Jan 
90 Jan 
60 Feb 

12838 Jan 
29% Feb 
68 Feb 
74 Atch 

U67g Jan 
65 Sep 
90 May 
79 Alch 

10834 Jan 
59 Jan 
81% Alch 
92% Feb 
78 Jan 
76 Jan 
10% Feb 
2034 Feb 
42 J’ne 
19% Feb 
10 Mch 
24% Feb 
66% Feb 

106-% Jan 
9% Jan 

261» Mch 
12*4 Feb 
16% Alch 
6% Oct

12 Feb 
C3 Feb 
78% Feb

110% Mch 
79% Apr 
15 Jan 
27% Jan C34 Mch
13 Alch 
6 Mch 
4% Mch

12% Apr 
0 Feb 

13% Feb

Highest

101% ̂ )ec 
104 Dec 
111% Dec 
jll7a Deo 
94 Dec, 
60-% Dec 

ISO's- Nov> 
68 Novi 

229 Dec: 
59% Dec; 6878 Dec1 
79 Dec: 
14% Nov 
68% Aug 
43 Dec 
17% -Nov 

152% Dec 
10 434 Dec' 
1851a Dec 224 Deo 
160 Deo-
174 Deo • 

7% Dec;
18 Dec 
70% Bee 
1-97,3 Dec 
59 Dec 
79 Dec 
76 Dec 

lSl-tyDec
175 nov 
40!" Dec 
83% Dec
66 Nov 
I8*i Nov 
3334 Nov 
36 Nov 
51*3 Dec 
41 Dec

148% Dec 
75% Nov 17% Dec 
40 ” Dec 
84 Dec 

]04%Dcc 
93 Dec 

149*4 NOV 
20 Dec 
491a Dec 
32% Dec
67 Doc 
75% Dec 
4233 Dec 
72% Dec 
26 Dec
68 Dec 
66*3 Dec

125% Dec 
154-% Dec 
44% Dec 
66% Dec 
90 Dec 

136 Nov 
151% Dec 
431" Dec 
75% Dec 
67% Dee 

122 Nov

126 Dec 
57% Dec 

105 Nov 
85 Dec 

161 Nov 
477s Dec 
86% Nov 
88 Dec 

15734 Nov 
031" Jan 
00 May
97 Jan 

132% Dec
88% Dec 

108% Nov 
143% Dec 
92 Doc 
09 Doc 
25% Dec 
62% l)oc 
69 Doc 
42% Doc 
24 Doc 
6578 Dec . 

122% Dec 
125% May 
27% Dec 
631" Dec 
37% Dec 
47 Aug 
16% Dec 
60 Dec 
73% Deo 
96*3 Deo ’ 

18478 Nov-
98 Nov;’ 
40 DC* 
69% De» 
20% Dec 
6234 Dec 
24 Deo 
13 Dec 
£>6% Dec 
153j Nov 
38% Dec

BANKS AND TKUiST COMPANIES— BROKERS’ QUOTATIONS
Banks

New York

Bid Ask Banks 
Chelsea Ex 1 
Chemical . .

Bid
190
425

Ask
£00
435

Bank.-
F lfth ........
First ..........

Bid
300
800

Ask
350
825

Banks 
Irving N Ex 
JcHewon 11 .

Bid
187%
180

Ask
192%

Banks 
Mt MorrtsH- 
Mutual 11__

Bid
260
290

Ask

31o"
Banks

Plaza 11___
Prod Exch 1

Bid
610
165

AsJz
625
170

Aetna__ - 175 Citizens’ Ctl 155 159 14th StU . . 155 180 Liberty----- 530 660 * Nassau 11__ 205 . . . . Reserve.. _. 142 . . . .
America 11 _. 575 685“ c ity_______ 1350 __ Fourth___ 220 Lincoln — 420 435 New Neth’d 200 210 Seaboard _ 360 375
Amor Exch. t252 Coal A Iron 250 270’ Gallatin . . . 340 360 ’ Manhattan' 335 345 NcwYorUCo 750 . . . . Second___ 375 -----
Batteiy Pk 
Bowery 1! - -  n ronxBoroT

130 Colonial I . . 300 Garfield__ 270 285 Mark’t&Ful 257% 262% New York . 335 345 Sherman . . 135 — -
375 Columbia 11. 375 425 * Germ A m i 140 Mechanics’ . 255 260 N’ht ADayTl 220 260 State 11----- £96 - - —
300 Commerce . 186 190 Germ’n Ex$ 450 Mercantile . 180 195 Northern . . 110 . . . . 23d Ward H 100

Bryant Pk li 
Butch & Di’

155 160 Copper___ 245 Germania 11 550 Merch Exch 160 170 Pacific H__ 230 240 Union Exc . 187%
140 150 Corn Ex H-. 335 I Greenwich H 265 280 ’ Merchants’ . tlb3 ___ Park........... 467% 172% Wash H’ to 11 265 - - - -

Century 1I--
Chase_____
Chatham . .

170 175 East River. 125 136 Hanover . . 540 Metropolis 1. 375 ___ People’s 11-- 280 295 West Side 11 600 —
t300
295 305 Fidelity 11. .  

Fifth A vet'
165

4000
175 Imp A Trad 535 545'* Metropol’nli 187% 195 Phentx___ 175 185 Yorkvllle 11

... .1 /
425

» MnW :stock.t Bid and asked prices; no sales were made on tms day. i ux-n?ms. $ jl.css cnan snares, n naans. .
* Sale at Stock Exchange or at auction this week, h First Installment paid, n Sold at private sale at this price.
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STOCKS—HIGHEST AND LOWEST SALE PRICES
Saturday Monday Tuesday
June 19 June 21 June 22

*210
♦loSg 152J
S134 5178 
SI 8184

4124101
437S 
07 
12 
82 
5512

3912
1712
451
59

41
*99 
43

*9212 
1178 8134 
551, 

*11013 11714 
73 73

*101 103
*223 230

81.4 8I4
4112 4112 
301.1 '
}&8 *43 
6812 

11734 11734 
9*a 93a;

*5314 5312 
*87 8812
C0*i 911 

*10934 11012 
*250 300
*100 105

49 49
12414 125 

*121 125
14031 M138 
10034 101 
*3414 3512 

*105 10fil2 
49 49

*112 llSlo 
*109 ___

>213 
151.1 151, 

*5112 5234 
783S 8134 
4112 4212 

*99 101
4H2 437s

97 1134 
8134
55r

11714
7514

103
8I442

3976
I7I4
443.1
503s

118

*920 
IU4 
81 
6112 

*110 
70U 102

*’ §*
4U2
38*4 
15*2 
43 
68ls 

*117
*9ll 934 
52 63

$881.1 931 88 9134
10934 10934 

*250 300
*100 104

43 49
12112 1237* 
121 121 
140IS 141 
100*1 101 
3418 3412 

10412 1057s 
47 4814

*113 1131
109 . . . .

412 6

213 *213
*15 1612 15*4 15*4

E0U 51 51U 613
77*2 70-*; 7!) 80®
42 42 42 4 2 I4

*99 102 *99 100*4
41.*4 42**4 42*4 43'9212 1U8 
8012 
5434 

11512

97
111;
81553,

11G1S

411
39*4
1012
431
58*4

71 ig 72i4 <102 103
>223 230

7*4 840U
3812 
10 
43 
5811 

11714 117*4*RU ,;U
513; 5  ̂

*8012 g8>2 
S778 89*4 

109 1091s*250 300
*100 10.5

48*4 48*4
122 123
120 120 
1401.1 1407g 1003, 101 
331s 3414 

1031i 101 
40*1 3 712 

*112 113*2
*109 ___

412 5

W e d n e s d a y  
J u n e  23

9012 1134 
81I2 
551

*9512 
1112 
81ls 
5514

115"’8 11634 
73 7334

§102 102 
*223 230

8
4012 4012 
391.1 397g
Ids 
44 
58*, 

*1103.i 11712 
§9*2 91252 623g

*8012 8s12 
88’3 9018 

109 110
*250 300
*100 105

4M? 481 
122*8 12438 
121ls 1211,1 
111 141*3
10012 10012 
331s 333s 102U 104 
47 4S34

11312 11312 
109 412

Thursday 
June. 24

Friday 
J une 25

95*21134
8U2
56

*213 . . .
*151.i 10 
52 52
80*1 82 
*t2U 43 

100*4 101 
43 44
95*2 1134 
8Hs 55*2 

*115*2 117 
733.1 75*4 

*102 105
*223 230

81S 94034 
3934 
17 
43*1 
59*i

*11012 1171
*9 U2 
62IS F2V; 

<87*4 TS*.: 
OÔ s 913; 

1093,1 1093.' 
250 300

*100 105
<4812 49*2 124*8 1247s 
120*2 12012 
141*8 1421,1 
101 101 
33*2 331 

103*1 104 
48*2 4913 

*113 113*2
109

417S
40*;
17Ss
441'
593,

*215
15*8

*51*2
80*4
43*2

*100
431.1 
95*1 
11*4 81 
55*i

*115*2743.1 
*102

16
52*2 
81*2 4334 

10U2 
43*2 951., 
115 
81 
56*4 117 
75i.t 

105 
230 

9*8 421 ■> 
40 “ 
17*4 44 
591; 

1171 
9‘„ 

52 
88*2 <;034

Salas o! 
th e  

W e e k  
Shares

29»s
*59

+139*2
§10*2*32
31»4

*104
42*8
63*414122*4
87

*55
+38*1
+6!)
87*4

2!Mf 
C2*f 

141*; 
19*2 
33*2 
32*4 U)9* 
42**. 
64*2 

14U? 
23'3 
87la 
61 
30*i 
90 
8 734

23 2$u 
591.1 591g 

+139*2 14U2 
19 19 

*31 34*4 
K034 323,i 

*101 10 4U 
40*2 43 
623i 04 

137**4 141 
22 23 
8012 87 

*55 61 
38*2 38U

*___  83 '
8734 8?34

27*2 
f.O 

*138 
1834 

*31 
30*4 

101 
41 
63 

138 
22*4 
86lt 

*55 
SSli 

* .. . 
♦S7U

27**4
60

140
18**4
33
31*8104
42*s 
63 

139 
2212 
86*4 
61 
E.3I4 
88 
90

2.8 28U 
*59 62 

*138 140 
§19 19 
*31 3212 
•'iO’i 31*4 

104**i 1114**8 415,1 4.3*8 
63 G3U 

139 139*4 223S 22-*4 
86 80 

*56 61 
38*2 39**i

*----- 88
*87*4 90

28*4 287j 
*60 6238 *138 140 
§19*4 19*4 
*31 33 
31*4 31*2 10412 10412 
43*i 437s 
63 63*2 

1.39*2 140**4 
227s 23*4 
87*1 87*4 

$57 S'7 
3C*4 3 3.1

*___  8,3
*87*4 CO |

*91 100 *91 100 *91 109 ■Ml 100 *91 100161 161 160 161 159*2 160:’ 1001, 1G2 101U 1023j+101 104 *100 101 *99 101 *99 103 *98 103+S41s 85*2 84**4 85 *84 85 *84 85*4 *84121 121 120*2 120U *120 121U *120 121U 121U 1211?
n l 7*4 *7 7*2 *7 §7*4 714 *7*4 7*223l,i 231*> 227g 2:1*4 22U 227, 221, 23 2312 233,15U 16 13*, 151.1 15*4 15*4 1573 16 15*3 157362 ecu 60*8 Cl <151 62 62 631- $62 62*39ti 40 30U 41)34 383, R9*f 39 40 40 40*87 873.1 87 87 87 87 87*4 871, $73,1 873s

*79*2 81 79*2 791? 79 79 80 81 S01J 81*7112 74U *71*2 74U 74 743, 74U 74U *73 74U
*105*, 106 105*4 105U 1051.1 105*4 105 100 *105 107+122 12.V? +122 125*2 *122 125U *122 125U *122 125*2l7'l 17*4 §16*1 1035 16*1 17 *1534 163.; 16*i 16*3*89 91 89B SOU 891, 891. 811.1 801, 89 89837g 84 82*4 S37g 823a 83*1 84 84U 843, 86I/1+106*2 108 + 108U 109U 107 107 >10012 103 HIM* 1081"1*4 134 lh 13., J»4 13, 1®1 153 1*2 1'*P612 80 86*2 sr,u 86/1 87 87 88**2 88'-2130 130 §120 129 1B011 130*: *130 135 *130

8:1*2 8-1 8034 81 8273 83* * 83*4 8312 82*2 84*2911 2934 $291.1 29*4 2914 2914 291,1 29*8 29*1 31113 114 112 112*2 112 1121., 113*2 1137s 11378 IMG*11 13 11 11 $11*4 in., *11 12U 12 12*46 40 *47 49 *46 49 *46 49 *47 49*2*41$ 421? 4U4 42 <U'i 4H, 42 42U 42's 4212*10.1 101 *103 101 I'M 103*2 10334 10334 *1021" 10312*188 190 *18SJ*> 190 ISO 189 +187 190 *187 1905 5 *4*4 5 4 4 «3t2 5 3U 334
*3 71? ♦4 71? *3 7 *3 7 *33s 7

*423.1 433,, + 12**, 411., 42 421, 42 *3 *4.3*8 4.334
*100 1071., *971, 107 *105 IO-I4 105 105 *100 10,u 4

30*4 30U 291.1 :',om 293? 297,1 301., 301* 3()73 311/10653 11)7 gR)l 1017g 103*2 1037s 104 104 101 104**8*SJ 82 sou 82 81 81 Si 8U2 82 82*113 115 * 1174o 40 30U 3734 3Si.i 38 39U 39 39*8^2 90*4 *S0 90*4 *89 90*4 *89 901, ♦SOls 901,153g 15*8 143, 15 15 151s *1434 15*78 80 80 80 *70U 80 797? 707, *78 80110*1 1 Id’s IIOI4 110*8 110**8 IB)*?, 110*1 1 ■ 0'*,s 119*4 HOI4•5.i *1 3314 32/1 333S 323, 33 32-*; 33 33*4 3,3*4Sill 803* 83*8 837,1 8 H4 84*4 84 843.1 84 858̂6 90 +8 512 90 *83 90 *85 CO *85 90+81 82 81 81 81 81 807a 81 81 8H41612 16*2 *1412 1634 *1334 10*4 *14 H ♦ 1ft 16*2
*35"'3 38*2 80ns 365s *32 38*4 *33 39 3812 38*238'1 38*2 38*2 381? 38 381., 38*2 38*" 38 38U

*11512 117 116 116*4 115 1151? 115 115*2 11534 11578 **821 j 83Jj +82)2 83*4 82U 823S S3 83 *81 84* 061. 67 OUs 67 64 05*2 65 G()3j 66*i 6714123*1 12:«H| 121 1237s 12134 1223, 1227S 1233S 123**4 124145013 501.1 48 50 481.1 49 49 *19 487S' 41)531* 641a 5138 54 5 Hi 521? 53 535̂ 5.3*4 61*41201* 120U >121 123 *120 123 + 115 123 *120 123 *- - - - 62 fc2 *04 05 *62 65+315 +315 *315 *315 *315 ___ +73**g fid 2 72*3 731? 72 7 212 721., 721, 71®8 72U833S 84 83 84*2 83 83*4 837<j 84 S41Z 8434
*121 124 *121 124 >121 124 *121 124 +121 124 *

*223 
5*8 42 

39*2 
17*8 

§44 
*583.1 

§117*2 
9

51*2 
*8.1"
2'89*i 
109*2 110

*250 __4
*101 106. 
§48 48
123*4 121 

*120 122 
1113.1 142*4 
1003s 101 
333.1 34 

*10012 105 
48 4834

113*2 114
109 ___

434 47a
29 29

§60*4 6OI.1
*138 140

19 1933
*31 33
31 3Hs 

101*2 101'-: 427„ 4334 
63 63
23
8634

*56
3914*70

*373g

600
1,700

132,670
1.900

2110 
IS,to;:2C0

STOCKS
NEW VO UK STOCK 

EXCHANGE

I ndu strut,1?; MiscellaneousAdams Express______
Uls-Chalmers_______

Do pref__________
Amalgamated Copper__
Airier Agricultural Chem.

Do prel_____________
American Meet Sugar___

Do prefi wu prer___
4,56') American Can.3,15.0
9,20(

17,801
50

" <U‘" 5 
2,60 
8,1,0 
7,410 
2,615 

12,210 
220 
810 

2,850 
80 

77.851)
l,8oU

662
8,1

9€0
14,750
1.500 
1,400
2.500 
8,950

300
4,801
2.30C

22C

*91
1613
101
*8412>12034

73!
23*2 153, 

. 0112 
39*2 
87*4 
81 

*72

17
*86
85

■10T
1*2*87

135
82
3078

iisi2
*11*2*47
4214

4
♦33s

*43
■100

31
11)41,
*811;
1153,
*37l2
<89i8
*1412
*78
110*1
*323,
84i2

*85
*81
*1412
38

*38*4
1161,
*81

60
1231;
481s
54

120
*62
315
72
84*2

*121

1,09,
10,050

050
28,770
3,000140 10,720

23*; 8,075
87 2.50C
61 8
30*.? 1,95088
90 200

100
102 3,20(1
101 ICO85U 300
1213, 535

Vl2 601)
241., 3,300
111- 4,750
03 2,215
391? 2,750
87*2 885
81 2,200
74*2 600

107*4 800
125
17 720
90 500
857S 10,200

10312 200
1*3 3.850

89 641
137 220
82 5,200
34 8,450

113*2 4,80012*2 350
49
4?1, 101)

IO2I4 800
190 100

5*2 900
7

4U, 900
1051* 100
31 6,100

lOH, 2,625
S212 800

115*8 100
39 1,800
90*4
15 2,500
80 300

110*2 1,094
33*i 1,835
84*2 1.755
90
81*2 1,600
16*2 100
38 300
39 1,91)0

115*4 2,200
84 000
60*4 r.10,670

124 28,335
48*2 5,600
55*8 22,900

123 100
65 100
73*4 8.400
85*4 4.921124U __

Do pref_____________
American Car & FoundryDo pref_____________
American Cotton OH___

Do pref____________
American Express_____
American Hide & Leather

Do pref_____________
American Ice Securities..
American Linseed______

Do pref_____________
American Locomotive__

Do pref
American Malt Corp___

Do pref____  ____
Amcr Smelters Sec pref B 
Amer Smelting* Reilnlng

Do pref_____________
American SnuU_________

Do pref_____________
Amer Steel Found (new). 
American Sugar Refining

Do pref.____ _______
American Teleph & Teleg 
American Tobac (new).pf
American Woolen_______

Do pref. 
it AnacondaCopper ParS25
Assoc Merch 1st pref___

Do 2d pref___________
/fBatopIlas Mining PartZQ

Bethlehem Steel_______
Do pref___________

Rrooklyn Union Gas___
Brunswick Dock & C Imp
Butterlck Co___________
/Tentral Leather_______
sd Do pref___________
Colorado Fuel & Iron___
Col & Hock Coal & Iron. 
Consolidated Gas (N Y) 
Corn Products Refining..

Do pref_____________
Crex Carnet____________
Distillers Securities Corp 
Federal Mining & Smelt’g

Do pref_____________
Federal Sugar Ref of N Y

Do pref_____________
General Electric________
Granby Cons M S & P__
” nt Harvester stk tr ctfs

Do pref stk tr ctfs__
Int Mcr Marine stk tr ctfs

Do pref_____________
International Paper_____

Do pref_____________
Intemat Steam Pump__

Do pref_____________
Mackny Companies_____

Do pref_____________
National Biscuit______

Do pref__________
Nat Enamel’g & Stamp’g

Do pref_____________
National Lead__________

Do pref_____________
Newhouse M & S.Par $10
New York Air Brake___
N Y & N J Telephone__
North American Co, new
Pacific Mall___________

eople's G I . & C  (Chic)
Pittsburgh Coal Co____

Do pref_____________
Pressed Steel Car_______

Do pref_____________
Pullman Company______
Quicksilver Mining______

Do pref_____________
Railway Steel Spring...
Republic Iron & Steell.. 

Do pref_____________
Sloss-Sheffleld Steel & Ir

Do pref___________
dTennessgeCopper Part25 
Texas Pacific Iland. Trust
Ifnlon Bag A Paper___

1 Do pref.................
United Dry Goods pf ctfs 
U S Cast I Pipe & Foundr

Do pref_____________
United States Express..
U S Realty & Improvem't 
U S Reduction «  Refin'g

Do pref_____________
United States Rubber__

Do 1st pref__________
Do 2d pref__________

United States Steel_____
Do pref_____________

dUtah Copper__ Par $10
Vlrglnla-Carollna Chem.. 

Do pref

Range since Jan. 1 1909 
Or. !.nasi; 10 i-sharc mu.

)9U Jan 20 
1234 Feb 24 
38 Feb 24 
05 Feb 2(: 
5312 Jan 5 
95*2 Jan is 
20*4 Jan 13 
82 Jin 7 
7U Feb 23 

71*2 Feb 23 
445, Feb 24 

107*2 Feb 23 
42ia Jan 5 
98 Jan 

§205 Feb 5 
0*4 Feb 25 

34 Feb 24 
1878 Jan s 
2 Feb 25 

29 Jan 12 
4.) Feb 23 

109*4 Feb 24 
7 Jan 7 

■ 2 Jan 7
80 ran

Virginia Iron Coal & Coke 
Y y  ells Fargo A Co

estern Union Teleg.. 
Westlngb’seEl AMfg aSsen

Do 1st pref___ ______  n o

77*4 Feb 24 
101 Jan 2 
225 Mch 9 95 . l
347s Feb 2 ) 

121 J ’ne 7 
120 J’ne 16 
125 Feb i 
90*2 Feb 6 
26 Feb 1 
9.3", Jan i; 

53734 Feb 26 
105 Apr 2 
101*2 Feb 17 
S27sJan 29 
IS34 Mch 9 
47 Feb 24 

J IS Jan 28 
13 Jan 13 
2,37s Jan 2512 Meh 
9934 Apr 
29 Feb 23 
2D8 Feb 23 

114*2 Feb 4 
1612 Feb 24 
73U Feb 24 
45 Jan 
321; Feb 23 
55 Mch 2 
80 Feb 24 

§45 Mch 20 
<90 Jan 
160*8 Feb 23 
91 Meh 12
02 Jan 30 

IO9I4 Jan lo
7 Feb 25 

11 Feb 23 
9i2 Mch 13 

4734 Mch 18 
33U Feb 26 
82i2Jan 30 
70 Jan 21 
09‘2 Jan 9 
90*2 Jan 2 

118*2 Jan 11 
125s Feb 24 
82 Jan 
71*4 Feb 25 

102-b Apr 21 
$112 J’ne2i 
80 Feb 23 

§113 Jan 7 
72 Jan 13 
29*8 Feb 24 

101*2 Jan 13 
10 Apr 21 
40 Feb 25 
30l2 Feb 23 
96 Feb 26 

169 Jan 30 
1®8 Jan 4
3 Mch 29 

3212 Mch 8 
977? Feb 24 
10®s Feb 23 
071s Feb 24 
68 Feb 23

1073s Feb 20 $3434 Feb 26 
80*2 Feb 23 
9*4 Feb 24 

66 Jan 8 
110*4 J'ne2l 
24*8 Feb 24 
70 Mch 2 
82 Feb 10 
64 Feb 23 
10 Mchl2 
24 Feb 24 
27 Feb 24 
98 Jaf. 29 
67*2 Feb 25 
4 ’ 14 Feb 23 

107 Feb 23 
$3918 Feb 2i> 
4l)78 Feb 24 

114 Jan ly 
Feb 23 
Jan 5 
Feb 24 
Feb 24 
Mch 3

§255
105
51

156
J31

57
300
64
74

§19934 May 6 
16*2 Mayl7 
5434 J’ne 14 
(Slj J’ne ‘ 
45 J’ne 

101 J nel8 
44*4 J’ne 18 
»7is J'uell 
14is Ma> 21 80 J’ne 4 
68i2 J’ne 

■ 17*2 J’ne 
7634 J’ne 12 

106*4 MayU 
§230 Mayl 

9*8 J’nt25 
43i2 J’ne 1 
42U Apr 13 
20 J’ne 14 
4734 J’ne 14 
62*2 J’ne 7 

11778 J’ne 11 
Hi? J’ne 1 
58U J'ne 3 
897s May20 
97*2 J'ne 7 

114*2 J’ne 3 
Apr 17May^2 
J'ne ” 
Apr 
Apr 8 

1427s J’nell 
104 Mavlf 
3712 J’ne 7 10/3., J’nel4 

$52 May 8 
114 J’ne25 
10412 Feb 1 $5 “ J ’ne21 
33% J’ne 
64i2 J’ne 

141 J’nell 
2()34 J’ne 12 
3478 Mayl7 
33 Jan 

105l2 J’ne 8 
45U Jan 
67*4 J’ne 10 

105U Jan 
iGUJ’ne 2 
93ij J’ne 1 
ul Maj 25 
41*2 Jan 25 
95*2 May 11 
93 May 10 

§4 > Mch20 
>,U2 Mayll 

164*2 J’ne 12 
.10 Jan 4 
sou J’ne 14 

123 J'ne 3 
9 Jan 2 

27®3 Jar. 2 
j634 J’ne 8 
0414 J’ne 8 
4234 Mayl2 
S9u May 13 
827s J’ne 5 
75*8 J’ne 10 

I0883 J.m 16 
526 May 7 
1834 J ne 8 
92 J’ne 12 
90*4 Apr 19 

l l l i2 May27 
$0 Jan 2 
92 Jan 

137 J’ne25 
87*2 J’ne 14 
30*4 .'an 14 

118*2 Apr 12 
13*2 May24 
50 J’ne 8 
45*8 J’ne 2 

105 May 8 
19112 May21 

S®8 Mayl2 
10 Mayl3 
4s3.i Jan 2 

I08 J’ne 4 
34*4 J’ne 7 

108U J’ne 7 
87U J’ne 10 

117 J’ne 5 
$49 Jan 4 
92 MaylD 
1538 J’ne 18 
80 J’ne is 

11158 J’nel2 
35U J’ne 6 
87*4 J’ne 15 

§99 Apr 30 
85*2 Mavl. 
17l2 J’ne 17 
38<8 J’nel7 42i2 J’ne 4 

11* J’ne 7 
85 J’ne 4 
6978 J’ne 14 

128*3 J’ne 3 
$53 May 7 
56*4 J’ne 14 

121*2 J’ne 14 
66 J’ne 3 

330 May26 
78*2 May 7 
87l2 J’ne 14 

123 J’ne 7

Range hn Previous 
Year (1908)

t.owest I Highest

164 Jan
6 Mch 

14 Mch 
45*8 Feb 
13 Jan 
7812 Jan 
912 Feb 

b5 Jan 
4 Feb 

44 Jan 
‘-5U Feb 
$4)4 Meh 
2434 Feb 

§80 Jan 
170 Feb 

234 Feb 
1212 Mch 
12U Feb 
0 Mch 

17 Mch 
3138 Feb 
S5U Jan 
; Mch 

21 Jan 
70 Jan 
55U Feb 
87 !j Feb 

ISC Aug 
SO Mch 
28 Sep 
98*4 Jan 

105 Feb 
101 Jan 
72U Jan 
15*2 Feb 
7si4 Feb 

$271" Feb

■f2U Jan 
12 Jan
35

2 85
<10

Apr 
Feb 
Jan 
Feb 

15U p’eb 
76*<t Jan 
153,1 Feb 
14*4 Mch 
96 J an 
I03j Feb 
50 Jan 
4712 Oct 
‘.7*4 Feb 
7212 N o v  
59 Feb 
55 J’ly 
76U Feb 

ill Jan 
78*4 Jan 
62 J’ne 
99 
6 

10 
8 

47 
13 
65 
52

J’ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 

69*8 Feb
68 Jan 

102 Jan
712 Feb 

<70 Feb 
;-.6 Feb 
S7U Jan 
$4*8 Oct 
50 Jan 
90 Feb 
42*8 Mob 
24 Apr 
SO Jan 
SI2 Met) 

36*2 Feb 
17*4 Feb
69 Jan 

147 Jan
*2 Apr 

1*2 Jan 
23*4 Feb 
75 Jan 
14**4 Feb 
63 J’ne 
56 Jan 
87*2 Jan 

$25*2 Feb 
45 Feb 
4 Feb 

44?8 Jan

’.200 Aug 
163© Dec 
52**4 Dec 
S8*s Nov 
35 Nov
96 Nov 
5 47* Apr 
S134 Dec 
10*4 Nov 767,1 Nov
5034 Dec 

109 Dec 
4434 Nov
97 Nov 

*224 May
S' 2 Dec 

3734 Dec 
SUs Aug 
17U Dec 
36*4 Dec 
59*8 Aug 

113 Dec 
St; Sep 

8 K Sep 
$4>s Aug 

107 Aug 
110*8 Aug 
100 Apr 
97*2 Sep 
41 Nov 

137*4 Aug 
131 Nov 
132®8 Nov 
97*2 J’ly 
323S Dec 
97 Nov53U Nov

$5 Meh 
27*4 Nov 
57 Nov 

162*4 Nov 
17 Nov

§25
33

105-

17*2 Feb 
66®s Ja*» 70 Feb 
36*4 Feb 
4 Feb 

16 Feb 
17*4 Feb 
76 Feb 
42 Feb 
25*4 Jan 
87*2 Jan 

.20 Jan
16

rS7
43

§250
41
38
58

Feb
Jan
Jan
Feb
Feb
Mch
Mcb

Jan
Dec 
Dec 
Dec 27U Deo 

167 Dec 
20U Aug 
SO Aug 
48*4 Oct "S34 Dec 
94 Aug 
89 Nov 
6812 J ue 

100 ‘  J ’ly 
102*| Dec 
109*2 J’ly 
67*>3 Nov 

110*4 Nov 
9 May 

2678 Dec 
IS*., Nov 
65 Jan 
397s Dec 
(414 Dec 
78 Nov 
7I3j Nov 
57 Dec 

120*2 Dec 
15*4 Dec 

*82)4 Dec 
92 > Aug 

IO6I4 Nov 
S97g Jan 
98 Nov 

122 Nov 
78 Nov 
401., Deo 

106*2 Deo 
14*s Dec 
59 Deo 
45 Dec 

102*4 Dec 
174 Nov 

134 Dec 
3*2 Dec 

4914 Dec 
103 Deo 
29 Nov 
1*9*2 Nov 
8l3.j Nov 

110*4 Dec 
$52U Nov 
84)2 Dec 
96s N ov 

66*4 Nov
3*0/8 Dec 787g Aug 
90 Jan 
64 Nov 
1514 Aug 
39 Aug 
37l2 Aug 

108 Dec 
75*2 Nov 6$34 Nov 

1145.1 Nov 
$5234 Nov 
4534 Dec 

115 Nov 
08 Nov 

325 Nov 
7134 Nov 
94 Nov 

125 Nov
BANKS AND TRUST COMPANIES— BANKERS’ QUOTATIONS.

Banks 
Brooklyn 

Borough H 
Broadway T Brooklyn 1,.
FlrSc..........
lHUsldeTir . .  
Home IJk 11. 
Iloraostcadl 
Manufan’p' 
Mechanics'll 
Jhontauk _.
Naas ad -----
Nat City__

Hid Ask Banks bia Ask
Brooklyn

00 105 North Side 1i 150
■350 410 People’s----- 155___ 115 Prosp’ctPk! 150 100245 *̂(iU Terminal 11 130no 130 Union 1]----- 1102no 125
100 125 Trust Co’s420 460 N y City240 250 Astor _----- 315 325140 146 Bankers' Tt 690 no240 270 B’way T r.. 1142*8nlo 310

Trust Co’ s 
N Y City 

Carnegie _. 
Central Tr. 
CoUimpla . .  
Commercial 
Com wealth 
Empire . . .  
liqutt’b'c Tf 
Farm Lo\VC 
Fidelity . . .  
Fifth Av Tr1 
Fulton___

m i Ask Trust Co’ s 
Guar’ty Tr.

HUt
690

185 195 Guardian Tr 140
62650 3725 Hudson__ 170
256 Kntckerb’kr 320
U5 148 Law T I &Tr t250

155 Lincoln Tr. 1V5
2/5 Manhattan- 370
475 500 Mercantile - 

Metropol’ tn
725

1310 550
204 203 Morton Tr. too
400 ___ Mutual___ 120
270 — Mut AU'nce 120

Ask Trust Co’ h bia Ask
710 NY Llfe&Tr lloo 1120

\ Y Trust. 575
_____ Standard Tr 350
_ _ _ _ TltleGu* Tr 50) 610t250Is Tr Co of Am 375 390170 Union Trust 1275 1300390 US Mtg & Tr 450
750 Unit States. noo 1215"

Washington 376 419
_ . Westrhestei 145 155
127130

Windsor . . 135 140

Trust Co's
Brookyln 

Brooklyn Tr 
Citizens’ _. 
Flatb.ush . .  
Franklin . .  
Hamilton . .
Home____
Kings Co . .  
L Isl L & Tr 
Nassau . . . .
People’s __
Wllflamsbg

415
132
200
200
265
103
490
300
150285
80

430
140

275
fio "
315
170
100 ‘

“ BtdVuyl asked pglccs: no sales on this day. 
1 Sale at Stock Exchange or at auction tills § Less thuai 100 sli/wqs. I Kx-rlrhJ.s. b,Nevr stock, c Ex-dlv. and rights. <1 Now quoted dollars per shrjr& 

week, s liras* 00. feen§#asrtee. II Banks marked with a paragraph (1}t axe State banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N e w  Y o r k  S t o c k  E x c h a n g e — B o n d  R e c o r d ,  F r i d a y ,  W e e k l y  a n d  Y e a r l y
Jan. 1 1909, the Exchange method, of quoting bonds was changed, and prices are now all—" and interest” —except lor income and defaulted bonds.

— o Trice 
tYidav 
June 25

Week's
Range or 
Last Sale

Range 
Since 

January ,
Ilia Ask Low High No Low High

q -j 1914102 L014 J’no'99 101 4 1924
q -j 1 0 14 102 L92 4 May’99 1924 193
q-E 101 4 102 4 1934 Jan 09 1034 1034
q-E 1914 192 4 192 4 J’lie’uO __ 1004 102 4Q-F
q-F 1184 119 11!) 4 May' 99 1194 1194Q-F 120 4 ....... 121 May'00 121 121
Q-N 191 1014 191 Mar’99 ... 101 1014

F-A 1 93*4 Sale 934 934 88 904 94 4
J-J ( 93 4 Sale 924 93 4 39 894 94
J-J t 87 4 SaU 87 87 4 11 804 884
M-S 1193 sale 103 193 lb 1914 1044
J-J it944 Sale 194 4 944 55 1192 4 95
Q-J 984 994 99 J'ne’09 9741914J-D 93 94 94 94 i 92 4 95
XT hese are pr ices o n the b asis of $5 to £.

1084........ 110 Xov’08U5 .
M-N 1004 Sale 1004 1004 J31 1904101M-N 1914 Sale 1014 101 9 19 101 193M-N
M-N 1114 Sale 1114 m 44 I114H 24M-N *........194 4 1944 May’02 104 1044M-N 1114 sale 1U 4 ill'-. 55 U138H24M-N 194 4 ....... 194 4 J’ue'99 194 1944M-N 191 ........ 1914 1914 2 191 103 4M-S 11 li Ki.. . . . . 1134 a 134 5 1124 1133bJ-J 101 ....... 192 4 Jan ’09 192 4 102 4J-J 95*4....... 954 Eeb’09 95 4 9534J-J 90 94 914 Muv’99 914 9345 Sale 45 45 i0 374 48

q-J ........ 304 85 4 J’no’08
foV, 84 874A-O 191 4 sale 1904 1914 1094 1914A-O 99 4 ....... 1904 J’ne’99 99 1994

Nov ........ 94 93 94 9 92 95 4Nov 924 Eob’09 .... 92 4 92 4M-N ........ 93 4 934 94 17 02 4 954114 4 Sale 113 4 1H 4 6t)4 112 4 11434
J-D 115 4 Sale 114 110 7b1429 192 4 1104J-D 11B Sale H44 n o s 427 19534 1104
F-A 99 ....... 90 4 Mm ’9s
F-A 9 6 4 ........ 98 4 Nov’Oi
F-A 98 4 ........ 98 4 f ’ue’Oi 98 4 984
M-S 97 98 97 4 J’no’99 97 99
J-J ........ 944 944 95 8 944 964
M-S 904 Sal6 904 064 2 b 944 974
J-J 1324 ........ . . . . . . . . . . ....
A-O 12B4....... 127 127 1 127 127113 114 May’09
M-N 1094 ....... 1104 May’09 .... 1194 11049B ........ 904 J’no’Oi1.. . . 9614 9614
M-N 894 90 89 894 0 80 93 4
J-J 97 ....... 97 4  J’ne’09 97 974

J-J 94 Sale 94 944 20 93 944
q -j 93 4 ....... 93 May’09 92 93
A-O 1004 Sale 944 1904 36 994 101 %
q-J ........ 99 4 99 Mar’09 .... 99 1004
,J - J 10s ....... 129 O ct’91
M-N 8»4  89 884 8S4 10 88 894M-N 93 934 93 03 4 59 93 90
J-J 99 904 99 91 71 90 914
Q-J ........ 99 4 91 Apr’09 91 91
F-A loo ....... 1054 Eeb’()7 __
M-S 1924........ 103 J’no'09 .... 103 193A-O 113 1134 1134 May’Ob 110 4 U34J-D 113 ....... 113 4 Eeb’09 1134 1134A-U 1194111 111 4 Eeb’09 1084112
A-O 1 1 0 4 ........ H 94 Mat’d)
J-J 98 4 ........ 98 Apr’09 O cc cc 00J-D 100 Nov’04 .... ......  .......

M-S n o  1104 117 May’01 1164 1173bM-N 1104....... 1094 T’no’99 109 119A-C 1994 190 Jan '99 100 190J-J 1164....... 193 J’ly ’Ot
F-A 118 1184 118 4 118 4 3 1184119J-D ....... 1214 1214 J’uo’OU .... 1184 1214
J-J .......  87 894 May’09 .... 87 4 90
J-J 10041064 1004 1064 12 1064107
IVI-S ........1024 103 4 J’ue’01 ... 102 103
M-S 1004 May'07

E-A 1154...... 1104 Fob ’01 .... 1154 1104M-N 11 04 ...... 1104 1104 1083*1114M-P ................
OCt 80 Sale 83 "fcO 17 79 86

80 Sale 85 80 I 80 86
■ Oct 80 Sale 724 80 6v 63 80
1 ... 78 Sale 76 80 ‘25 60 80

Trice
Friday 

June 35
Week’s 

Range or 
Last Sale

s ̂
 ̂y

bangs 
Since , 

January 1
Sia ass Lois Jhgh No Low Iliya

77 4 Sale 7134 78 42 53 78'
77 4  Sale 
9 0 4 ........

76 77 4 
89b8 Fob’98

6 51 774
105 4 ....... 194 7a J’neOs
105 1094 115 Nov '95
110 4 ....... 119 4 May’99 1194 119 41944 195 *•, 19 14 May 119 194 196
127 1274 L27 127 '1 127 129
........128 127 4 May’99 126 127*4v 10934 ...... 199 4 J’ne'99 109 119 4
1 0 0 4 ........ 191 J’ne’09 Ob3, K)i
1004.......
100 .......

1093b J’no'09 994 199 4

89 91 88 4 J’no’09 804 893*
1013,....... 102 J’ne’09 1914 193 4....... 115 1 1434 1 1 4j4 t 1144 117

*1134........ 111 4  Feb’09 113 4 114 4101 Sale 101 191 It.934 193 4
194 Sale 194 195 11 194 1994
193 ....... 195 Apr 99 

89’b J’no'99
195 195

.......  884 89 4 91
199 113 119 Muy'99 197 4 119*4
........ 90 On Jan’99 99 99
........199 994  j ’ne'oO UP 41994
........ 964 90 4 Apr’oO 06 4 U0l4,
1 0 7 4 ............... 95 4

1 134 I'OU’UO 
95 Sep’Ob

78 80........ 78 4 77 V J’ne’9;
75 4  Sale 75  4  7 o '. i 73 4  77

73  F e b ’ O' 1 73  73
9 9 4  199 99*4 9934 k UU3,  19034

9 8  99*4 190 98  101
90  9 1 4 0 0  0 1 31 0 0  03

........1 0 i  A4 19 9 3 4  1993, 3 100^4 i  o 3  *t3
195 4 .......... 1 9 5 34 A p r ’99 1 0 6 4 1 0 0

9 9 4 1 0 0 9 934  9 9 34 6 9934 I 9 l a4
109  4  1 0 1 199 4  199 s  

191 ‘b M a r ’ 99
1 LOO 4  1 0 2 4  

101 *8 1 9 1 4
99 .......... 1 9 0 4  M uy’ 99 99  1003a

1 01 «8 1 0 2 4 IO234 J ’ n o ’ 99 192 1 0 3 4
103 ‘4 Sale 1 9 3 4  1 9 3 4 i 193 4  19334

88 4  Sale 88 ;4  88 4 8 5  90
129  131 137 M a y ’Ob 129°a 137
114 115 1 1 4 4  1 1 4 4 1 114*8 11534.. 114 M ay ’ OU 114 1 1 4 4
113 116 114 J ’ uo’ Oj L14 115

1 28  129 129 M uy ’ Ou 127 129
113 1 1 3 4 112 4  .U u j’ U'J 1 1 2 4  1 1 4 4
.......... 192 192 J ’ n c o p 192 1 9 2 4
1 9 4 4  1 9 5 4 194 4  M a y  99 1 9 4 4  195 4
104 195 194 4  194 4  

193 4  Oct Us
1 102 4  1 0 4 4

..........  99 90  9 9 4 5 99  9 2 34
199 .......... 1 9 9 4  M ay ’UU 

1 123b J ’ ue ’ UO
19 934  iu ya 4

112 4 1 1 3  4 1123b 113 4
191 lO l 3* 191 *4 J ’ ue ’ 99 1 9 1 4  J 91 *8
199  4  110 199 4  J ’n o '0 9 199 4  119 4
195 4  19534 1 0 6 4  M a i ’09 195 4  1 0 6 4
121 .......... 137 4  9 l y ’ UP
1 9 1 4 .......... 192 4  M ay ’UU 

1 9 1 A lar ’ 99
102 4  1923,

1 9 9 4  191 191 191
1 9 8 4 .......... 199 4  N ov  08 __
19034 191 LUi;*8 M ay ’ 99 

L914  J ’ n e ’ 09
1 9 1 4  101*4

19 L 1 9 1 4 1 0 1 4  102
99 4  ......... 1 9 9 4  M a y ’Ob 

119 Aiay’ UO
100**8 io u 34

1903.1 ....... 10934 119
10134 ....... 191-4 J ’n o '9 9 1U13, lu  1 4
19734 ........ 19 7 3 4  J ’n o ’99 197b8 1o 7 u  

116 I D . . "116 Sale 115 116 4
1 9 9 3 4 ........ 192 J ’ n o ’ou 191 l b 2
190 4 ........ 190 4 J ’n o ’99 9U34 l o t

90  4  9 1 4 99 4  9U34 4 5 99  4  943 ,........ 91
112 ........

93 4  A p r ’ 09 
1 1 1 4 M a y ’ 0b 
IU934 EeU ’Ob

93 4  0 3 4

1 1 9 4 ........ 10Ua« 109*4 
198 1091 0 8 4 1 0 9 4 108 4  J ’ n o ’U9

*10638 ........ 1 19 3 4  J a n  ’ 09 1 1 0 3 4 ll0 3 4
199  4  10934 199 4  109 4 i 199*4 101
109 4 ........ 1 9 0 4  i l a y ’ 99 __ 199*4 1 0 0 4
197 109 197 4  197 4 

103 J ’ n e ’ 07
l 1 9 7 4 1 0 9  4

i U 4 i l 2 4
. . . 1 1 2 4

113 J ’n o ’ OU 
109 J ’ l y ’ Os 
1U1 A p r ’ 99

.... 1 * 1 4  i  1 3 4

loo  4 ....... 1 0 1  i '0 1 4
1 1 8 4 1 1 9  4 119 4  J ’ n o ’ 99 1 1 9 4  119*4
IB J 34 I M S  
122 ........

116 J a n '99 
142 4  E t 0 ’02

1 1 3 4  115

1 2 1 4  123°t 123 *a A p t ’99 
103 4  iUuy’ 09 
113 4  J ’ u o ’99 
112 4  J ’ ly '0 8

122*4 i'23"4
191  193 4 1 9 3 4  1 0 3 4
1 1 3 4 ..........
1 1 3 4 1 1 1

.... 1 1 3 4  1 1 4 4

199 19934 19U34 J ’h e ’9 ‘9 994  i 'o i  4
99  4  1 0 0 4 109 4 A p r ’99 09*4 1 0 0 4
914  sa le  
99 ......

91*8 9 1 4  
07 J ’ ly  ’ 94

141 9 0 4  0 4

07  9 8 4 97 J ’ n o ’ 99 07  97
9 .1 4 . — .. 94 4  Mar’ou 0 4 4  0 4 4
9 3 4 ....... 93 *4 E e b ’ OV 93*4 9 3*4
93 *4 96 4 
92®8 9 6 4

95 E e b ’Ut 
84  A u g ’97

... 05 9 5

80  h* SiUfc 
................

7 9 4  80 4 
05 A u g ’ OS 
92  9 2 78

357 75 4  8 2 4

3 9 2 a4 S ale 09 87 4  0 4  4

J 1165b 116 115 M ay ’ OU 115 117

b 108  .........
) ................

i n  N o v ’ 9 5 .................

BONDS
N. Y. STOCK EXOHANOE 

W eek Enuino June 25
li. f>, OovTI'llliH'IllU S 2a consol registered.((1930 

U S 2a conaol coupon....e(1930
U S 3a registered............fcl9l8
U S 3a coupon................../cl91t‘
U S 3s cou small bonds..A;li)ls
U S 4a registered..............192 ‘
U S 4s coupon................... 192.;
US Pan Can 10-30 yr 2s.fcl93i

Poroiun Government 
Imperial Japanese Govornm'i

Sterling loan 4 4 s......... 1925
2d series 4 4 « ...............l ‘J2o

Sterling loan 4 s ........... 1931
Repub of Cuba 5a exten debt.. 
San Panlo(Brazil) os tr recta 19 
U S o l Mexico a t g 6a of 1899 

Gold 4a of 1904...............1954
State and City Securities

Diat of Columbia 3*05s....l924 
Uouisiaua new consol 4s..1914 
New York City— . 10, 04s when and as issued.1Jj9 

4"'o Corporate stock ...1958 
4% assessment bonds.. 1918
New . .............................I ?,?____-------- ?
4 V o  Corporate Stock ..1957
4 4% asaessmt bonds----1"!?
4% Corporate Stock— lJof 

N Y State—Highway 4s..l9p8 
do Carolina 4 4s 20-40..... 193.> 
Tenu new settlement 3s..1913 
Virginia fund debt 2-38...1991 

Bs deferred Brown Bros ctfa
1 (.nil road

* laounia Cent See So By 
A.laba Midi Wee At Coast Bun 
Albany* Susu wee Del A Hue 
Allegheny Valley Wee Penn It If 
Alleg *  West Wee Bull B & P
Ann Arbor latg 4s........A1990
Atoll T *  S Ee—Gen g 4s. 1995

Registered...................... 1990
Adjustment g4s......... /il995

Registered................41995
Stamped..............  /t.1995
Sub rects (full paid) conv 4s

Couv g 4s........................1955
10-year couv g 5 s ........1917
■Debentures 4s Serieali.l'Jlu

Senes 1........................1911
Senes K.......................1913

East Okla Div 1st g 4s..1928
Short Line lat 4s g ........1058

Atl Knox *  N Wee B *  N 
Atlantic Coast 1st g 48.A1952

Oliarlea 3s Sav l8t g 7a .......
Sav E *  W lat gold 0a

lat gold 6a...............
Ala Mid let gu gold oa 
Bruns *  W 1st gu g 4s .
B<fc N coll g 4s............
Sll Sp Oca *  G gu g 4s ..........

Atlantic *  Dauv Wee South By 
Austin dis N W WeeSou P~"*
Balt & Ohio prior 1 g 3 4( 

Registered..............
XVĈ iOtClUW...............

Pitts June 1st gold Bs... 1922 
P Jun *  M lliv lstg  3 4al925 
P L E *  W Va Sya ref 4al941 
douthw Div lat g34a ...l92 '

Keglatered...............A192.
Mouon Rlv 1st gu g 5S..10U1 
Oen Ohio R lat cg448..l93i 
Cl Bor ds W con lat g 6a 1931 
Ohio River R14 lat g 5a.1931

General gold 5a...........193'
Pitta Clev *  Tol lat g Ba 192‘. 
Pitta ds VVeat lat g 4a...101' 
Stat ltd Ry 1st gug44a 1941 

Beech Creek Wee N Y' C *  H

Buffalo N Y & Erie Wee Erie 
Buffalo R db P gen g 5a...193

Bur C it *  N Wee C It I db P
I mu Bo lat ext Os...........191:
V-.2d 5s.............................191:
Uarb ds Shawn Wee HI Cent 
Carolina Cent Wee Seab Air E 
Carthage ds Ad Wee N Y C *  1 
Ced It la E db N Wee B C it db 5 
Cen Branch Ry Wee Mo Pao

Stamped . . . . .  
2u prei income 
2d pt ef income

BONUS
N. Y. STOCK EXCHANGE 

Week Endino June 25
Cent of Ga Rlt—(Con)

Ju prer income g 6s....7)194* Oct 
3d pref income g 5a stamper. 
Chatt Div purinou g 4s. 1951 
■Mac db Nor Div 1st g 5S.194B
Mid Ga db Atl Div os___1947
Mobile Div 1st g 5a....1940

7en it R <& Bof Ga col g 5s 1937 
Cent of N J gon’ l gold 5s. 1987

Registered............... /il087
Am Dock db Imp gu ds..1921 
Le db Hud R gengugbs 1929 
Leh *  Wilks B Coal 5s..1912

Con ext guar 44a__ pl910
N Y *  Long Br gen g 4a 1941 

Cent Pactllo See So Paclllo Co 
CentVermont lat gu 94s.el92U 
Cliaa db Sav see Atl Coast Line
hies db Ohio gold Ba........alOll

1st consol g 5s................1939
Registered................... 1939

Gen funding & imptos.1928
General gold 4 4a...........1992

Registered.................. 1992
Big sandy lat 4s...........1941
Craig Valley lstg  5s__ 1949
Potts Creek Br 1st 4s..1949 
R db A Div 1st cou g 4s..1989

2d consol g4a..............1989
Warm Spr Val lat g 5a..1941 
Greenbrier Ry latgugla  ’49 

Clue & Alt lilt ret g 3a ...1949 
Railway lat lien 3 4 a ...1959

Regiatered................... 1959
Clue Burl* Q—DenvD4s 1922

General 4a...................... 1958
Illinois Div 34a............. 1949

Registered...................1949
Ills Div 4 s ..................... 1949
Iowa Div suik fund 6s..1919

Sinking fund 4s........... 1919
Nebraska Extension 4s.1927

Registered.................. 1927
Southwestern Div 4s___1921
Joint bonds See Great North
Debenture 5a..................1913
Han db St Jos consol BS..1911 

Chic* El 111 ret*  impg 4a 1955
lat consol g Bs................1934
General consol la t5a.... 1937

Registered.................. 1937
Chicwj luil C Ity 1st 5s. 193b 

Chicago *  Brio See Erie 
Chic i n *  Ixmiav rot Ba.,.1947

Refunding gold os......... 1947
Eouiav N A *  Ch 1st Bs.1919 

Clue Mil & St P term g 5a 1914 
General g 4s series A..el989

Registered................. el989
Goneralg 34s series B.el'389
C hic* E Su Div g 5s__ 1921
Chic *  Mo Riv Div 68...192B
Chic & Pac Div Bs......... 1919
Cliio *  P W ls tg  Os...... 1921
Dak *  Gt So g 5s........... 191B
Ear *  Sou assn g Bs...... 1924
Hast *  D Div 1st,7s.......1919

lst53............................ 1919
Lacrosse *  D 1st 5s....1919 
Mineral PbintDiv6s....l919
So Miun Div 1st os........1919
Southwest Div 1st Bs___1999
Wis db Mlnu Div g 5s__ 1921
MU *  No 1st .\1 E BS....1919

1st consol Bs................1913
Cliio *  North w cons 7s__ 1915

Extension is ........1886-1926
Registered......... 188B-192B

General gold 3 4s............1987
Registered................r;1987

Sinking fund Ba...1879-1929
Registered......... 1879-1929

Sinking tund 5s ...1879-1929
Registered..........1879-1929

Debenture 6s.................1999
Registered.................. 1999

Debenture os.................1921
Registered.................. 1921

Sinking fund dob 5s...... 1933
Registered................... 1933

North Illinois lat 6s....1919 
M11 E S *  VVeat lat g Ba 1921 

Ext *  imp 8 fund g 5s 1929 
Ashland Div lat g Ba.,1926
Mich Div latgOa........1924
Incomes...................... 1911

Chie Rook lsl *  Pao Ba...l917
Regiatered...................1917

General gold 4a...............1988
Registered...................1988

Kefuuding g 4a ............. 1934
CoU trust Seriesli 4a ..1919

J 4a............................. 1912
Mas............................. 1916
N 4s............................. 191B
O 4a.............................. 1917
P 4s............................. 1918

Chic R X & Pao Rlt 4a..2992
Registered.................. 2092
Coil trustgohl 5s........1913

Bur Ced R *  N orthern—
Con 1st *  coL tr g 6s...193

Registered................ 1934
OKIE AN W lstguos.1921 
M & St E lat gu g 7a..1927

54

J-D
J-J
J-J
J-J
M.K

J
Q-J
J-J
J-J
M-N
Q-M
M-S
Q-F
A -0
M-N
,Vt-N
J- J
M-S
M-S
J-D
J-J

J
J-J
J-J
M-S
M-N
A-O
J-J
J- J
F-A
M-S
J-J

J
J- J
A-O
A -O
M-N
M-N
M-S
M-N
M-S
J - J
A-O
M-N
M-N
J-J
J - J 
J-J 
J-J 
J-J 

-J 
-J 
-J 
-J 
-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

•J 
J-J 
T-J 

J

iHIHCEliliANEOUsS BOND'— Continued on Next Page.
Street Railway 

Brooklyn Rap Tr g 5a,.....1945
lat refund conv g 4a__ 2002
BkCity latcon 6s.1910.1941 
B x q C o *  Scon gug 5a. 1941 
bklyu Un El 1st g 4-68.1959 

Stamped guar 4-5S....1959
Kings Co El latg  4s__ 1949

Stamped guar 4 s ........1942
Nassau Elec gu g 4a___1951

Conn Ry *  E 1st & ret g 4 4s '51
Stamped guar 4 4 a ........1951

Den Cou Tr Co 1st g 6s...1933 
Det United 1st con g 4 4a.l932 
Havana Elec consol g 5s. 1962
Inter-Met coll 4 4s...........1959
Inter Rap T 3-yr conv Bs.1011 
Internut Trao coll tr 4s.. 1949 
Manila Elec 1st *  coll 5s. 1953

........107
87 Sale

102 4 193 
9u 99 4

103 Sale
103 4 ........
87 4 .......
87 4 ........

........ 83
1014 1028s, 
102 4 .......
82 4 ............... 92795s 9mc 

101 sale

107 107 1 102 4 108^6^ 87'g 193 814 894193 J’no’09 102 4 10500 v Mar’09 99 4 99 4103 193 4 39 100*4 190193 May’00 1024 1938 / ^ May’01) 80 87 487* 8 7̂ 4 1 85 8882 82 21 784 84192*8 Feb’99 102*8 102*81917 Mar’99 101*8 192
05 J ’ne’99
821 J’ne’9!* 81 4 85
02 J’ne’99 89 9278 79°b294V 76 81\

1931 191 379 103 194
7‘J j ’no'Oo 72 72 408 ,\l:.v’<>6

•5»<> urice Friday: latest this week. * Elat, iiuue.ian .< Dne .vnr

Street Railway
Met St Ry gen col tr g os.1997

Ret g 4s..........................2002
Bway*7tu Av latog6s 1943 
Col*9th A vlstgu  g 63.1993 
Lex A v *  P E lstgu gSs 1993 
Third Ave RR con gu 4s 2909 

CentTr Co certls stmpd... 
Third Avo Ry l3t g o s ..1937 

Met VV S El(Clno) istg4s.l93.'
N Orl Kv *  Et gon 4 4s ..1935 
St Joa Ry lit H *  l> 1st g 5s ’37 
St Paul City Cab con g Go. 1937 
U nderground o£ Lon 5a... 1929

4 4 s ................................ 1933
Income 6s......................1948

Union El (Cliio) 1st g os..1945 A- 
United Elia San E'raf 4a.1927 A- 
United Rys St E 1st g 4s. 1934 J

i Due Al ay yUue.rne / tD u e j ' ly  as Due

81 84 84 J'ne’09 84 88
* 55 58 67 4  May’09 60 03«a
193 Sale 103 U)3 i 193 1954

199 J’no'99 100 102 4199 1UU 4  J’no’09 100 102 4
72 Sale 72 72 lu 05 4 72
72 Sale 084 724 438 03*4 724

198 119 4 LIU J’no’09 109 1154
93 4 J’ly ’00 ........

85*4 Sale 85*4 80 4 25 83 4 80 4
191 98 Xov’08 ...... -

1194 Nov’OO "ua“99*4 98 Apr’99 98
85 84 4 844 6 73 4 85

37 37 4 30*4 37 4 
84 Oct ’08 
75 70

12 22 374

70 Sale 74 72 79*9
86 °k 85 85 5 84 4 86

 ̂ 0 L) ill) OOG p Duo 1N0V i option sale
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N. Y. STOCK K.V'I! A NO E 
VVkkk Ending Junk 25

Chic Rock i A Pac—{Con) 
Choc Ok A G gen g 5s .olOl

Consol gold 5s............1952
Keok <to i»r» 511st 5s__ 192.'*

Chic st I, A N O bee 111 Ceni 
Chic SC 1# A Pitts bee Penn Of 
Clilo St P M A O con 6s...1931 

Cons (3s reduced to 3 4s. 193* 
Ch St P A Minn lstg 6s 191 
Nor Wisconsin 1st os...1930 
St P Sis S City ls tg  Os...1911 

ChicA West 1 lid yen 6sgl932
Consol 50-year 4s..........1952

Clue A W m icn bee Pere Marii 
Choc C So Cult bee C It 1 A P 
Cln il A D 2d gold 4 4  s ...193 

Cin ii So i  1st gu g 5s...1941 
C Flint A Ft W 3 SC gu 4s g.’23 
Cin 1 A W 1st gu g 4s. 1953 
Inil Dec So \V 1st g 5s... 193;

1st guar gold 5s...........1935
C I St L So c  fi««UOU.fcStl. 
Cin S A C bee C C C St L 
Clearfield A .Mali bee B R So i 
Clev Cin C A st L gen g 4s 1993

Cairo Dlv 1st gold 4s__ 193
Cln W Ss M Div 1st g 4s. 1991 
St L Civ 1st col tr g4a.. 199'

Registered...................1996
SprAColDlv 1st g 4 s ..1940 
W W Vai Civ 1stg4s... 194* 
0 I St I, So C consol Os..1921

1st gold 4s.................fc 193'
Registered.............Arl93i

Cin S So Cl con 1st g 5s. -1928
C O C So I consol7s........1914

Consol sink fund 7s....1914 
General consol gold Os. 1934

Registered......................I1
ind BL So W 1st prof 4s.1940 
0 Ind So W 1st pf 5s...dl938 PeoA East 1st con 48...1940

Income 4s.................... 1990
Olev So 51 arietta bee Penn Kit 
Olev So Pitts bee Porm Co
Col Midland 1st g 4s........194'
Colorado da Sou 1st g 4s...1920

Refund So ext 4 4 s ........ 1935
Coluui So Greenv bee So lty 
Col So Hock Val bee Hook VTai 
Col So Tol bee llock VaL 
Col Conn So Term bee N A W 
Conn So Pas Rivs 1st g 48.1943 
Cuba RR 1st 60-yr 5 g .... 1952
Dale So G t So bee C M A St P 

alias So Waco bee 51 K A '1 
Pel Lack So Western- 

Morris A Essexlst7s... 1914
lstconsol guar 7a...... 1915

Registered................1915
1st ref gu g 3 4a......... 200i

N Y Lack So W  1st 6s...1921
Construction 5s......... 1923
Term So improve 4s----1923

Warren 1st ref gn g 3 48-2006 
Del da Hud 1st Pa Civ 7s.l917

Registered...................1917
1st Aref 4s .....................1943
10*yr conv deb 4s.. . . . . .  1916
1st lien equip g 44s ....1922
Alb So Sus conv 3 4s...... 1946
Rena So Saratoga Ist7a.l92j 

Del Riv RR Bridge bee Pa RR 
Denv So U Gr 1st con g4a.l93i

Consol gold 44s.............1936
Improvement gold 5s...1928
1st So refunding 5s........1955
Rio Gr Juno 1st gug5s.l939 
RiogrSo 1st gold 4s....1946

Guaranteed................. 194<
Rio Gr West 1st g 4s__ 1931)

Mge and col trust 4sA. 1949 
Utah Cent 1st gug 4s al91 

Ces Mol So Ft D bee M So St i. 
DesMol Un Ry 1st g 5s..1917 
Det da Mack 1st lien g 48.1995

Gold 4s............................1995
Detroit Southern—

Ohio Sou Div 1st g 4s...1941 
Dul A Iron Rango 1st 5s..1937

Registered......................1937
2d 6s...............................1916

Dul Short Line bee Nor Pad 
Dul So Shore So Atl g 5s..1937 
L^astof Minn />00»tPM A M  
JLliaat Ten Va A Ga bee So Ry 
Elgin J ol da East 1st g 5s. 1941 
Elm Cort So N o bee Loh A N Y
^no 1st ext gold 4s...........1947

2d ext gold 6s................. 1919
8d ext gold 4 4s.............. 1923
4tli oxtgold 6s................1926
5th ext gold 4s................1928
1st consul gold 7b...........1920
lstoonsolg fund 7s...... 1926
Erie 1st con g 4s prior..1996

Registered...................1996
1st consol gen Ron g 4s.. 1996

Registered...................190o
Penn coll tr g 4s...........1951
60-year conv 4s A ........1953

do Series B...1963
ButtN Y & Erie 1st 7s..1916 
Clilo da Erie 1st gold 5s.. 1982 
Clev A Mahon Val g 5s.193b 
Long Lock consol g Os.. 1935 
Coal So UR 1st cur gu 6s. 1922 
Dock A imp 1st cur 6s..1913 
N Y So Green L gn g 6s. 1946

J-J
M-N
A-O

J-l
J-J
J-J
M-IN
M-N 
M-S 
•J - JM-N
<4-1*
J-J
J-l)
J-l)
J-J
J-J
A-0
HA-0
Apr

J
F-A
M-N

A-O
J-J

M-N 
J-L 
J-l> 
J -D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-0 
M-N
J-J
J-J
J-D
F-A
J-D
J-J
J-J
J-J
A-0
A-O
M-N
J-L
J-L
M-S
A-0
A-0
J-J
J-J

M-N
M-N 
M-S 
M-S 
A-O 
J-L 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-L 
M-N 
J-J 
A-O 
M-N 
J-J 
M N

trice 
JYidan 
June25

Hia as A
10 44 .......
........1114

1284 1294 93 ....
123 .. . .
137 ....
1154 117
1104.......
........ 954

99
107
80
91

107

97 4 Sale
95 4 ...... .93 ...... .
957a .......
96 ........
95 ...

1054 ---
U87e . . .
98

Week's 
Range or 
Last bale

Low Hiyn
102 Aug’08 
111 Apr *01 
105 Mar’O)'

1284 J’ne’09 93 LCC’03 
129*4 May’09 1294 May’Oi 
1154 May’09 
112 4  Apr’09 
954 J’no’O.

113
103

Oct ’06 
Mar’09

70 Aug'08 
964 Jan M9 

107 4 Leo’02

1094 1*164 109 VMay’OV !!.. 
106 ’ 1 * '
129 129 4
97 lu l

95 4 96 J’ne’OU
514 60 514 6

82 824 82 82 4 17
98 sal* 974 98 3299 Salto 984 99 4 120

974

1134 
11641164 
1164 ...
94 964119 120 4 

1104 1104 
1004 1004
94 ...120 ...

102 4102 4 
1054 Sale
........105
10341044 
1284
97 4  Sale

102 4103 
944 Sale

1084...... .
........ 77

* 9&4 964 
85 4 80 
......  96

106 ......
93 95
90 92
81 834

11141134

1114.

115
1004........
1064........103 .......
1064.......
9 6 4 .......1244 125 

122 124 
UO Sale

........ 80 4
78 784
89 90
944 854 7 5 Sale

1164........
1164.......110 .......
127 ........
1144.......
........106 4

074 97 <4 11
97 May’OP ..
94 4  MuyUO 
9 6 4  96  ,
91 O c t ’07
92 F o b ’08
98 Sep ’06 

106 Apr'O
98 4 J’ne’U 
97 < \ot '03

bang* 
binee 

January 1
Low tlxgh

1144 Sop ’0.
130 Nov’08
94 J’ly ’08

95 Jan ’09

1134 May’09 
116 4 J’no’06 
127 J’ne’05 
964 Mai’09 

119°a J’ne’09 
110 4 J’ne’09 
1004 May’09 
102 Feb’02 
120 4 May’09 
149 Aug'Ul 
1014 102 1044 106
1014 1014 
104 4 1044 
129 N0VO8

974 974
104 J’ne’09 
102 4 1024
924 ^44
98 Feb’08 
78 J’ne’09 
85 Mar’Oh 
95 4 95 4
854 85497 Jan '02

110 Sep’04 
93 J’ne’09 
90 J’no’09
81 May’09 

113 J'ue’09 
1004Mar’Ub

1104 Feb’09

115 J’ne’09

99 4 May’08 
1064 J’ne’09 
104 4 Apr’09 
1064 May *09 
97 Jan'09 

1244 j'ne ’OO 
122 J’no’09 
894 90 4
86 4 May’09 
774 784
85 4 Feb *07 
89 89 4
85 4  854
75 764

116 Mar’09
117 4 117 4 
121 Dec’08 
127 J’no’09 
114 J’no’09 
llO Apr’09 
108 Mar’09

111
103

111
105

1284 130'/
1294 129 
12941294 
1164 119 
112 112 4 
954 98

95 103

96*a 96 4

974 «87i> 95 4  97
94 95
95 4 974

106 106 
984 987t

109 4 109 4

964
66

80 87 4
974 .99 
904^004

95 95

11341144
11641174
9 3 4  *9*6 

1194121  
1104112*4  

9 9 4 1 0 0 4

1204122
101 
100 
1014 
97 107

96 984
103 106 
1014 103 4 
924 954
78 80
95 100 4 
83 87

95
90

80 82 
113 116

1104 1104 

1124115

10641064 
1044 1044 
106 1064 
97 97

122 41244 
122 122 
85 91
864 86 4 
694 80
754 90 03 87
574 764 

115 116 
1154117 4
126 128 4 
1124120 
106 110 
108 108

i; i; n l >
N. Y. STOCK EXCHANGE 

Wkrk Ending .Junk 25
Erie—(Con)

N Y Sus A W 1st ref 5s. 1937
2d gold 4 4s..................1937
General gold 5s...........1941
Terminal 1st gold 5s... 194;

Regis 35.000 each... 194: Mid RRor N J 1st e6s.li)L. 
Wilk A Ea 1st gu g 58.1942 tfvife Ind lstcon £Ug0s..l92i 

Erie A Pitts bee Penn (jo 
Evans db T H 1st coris 0a.l92j

1st general gold 5s........1942
Ml Vernon 1st gold 6s.. 1923 
Suit Co Branch 1st g 5s.1930. 

I^urgo So So bee Ch M Sc St P 
L lint A Pere M bee Pere Mn 1 
Fla C A Penln bee Sea Air Line 
Fort St U D Co 1st g 4 4s. 1941 
Ft W A Len C 1st g6s....1921 
Ft W A  Rio Gr 1st g 4s... 1928 
1 • al liar A S A bee So Pac Co

Hof 1882 1st Sa.1913Georgia A  Ala bee bea A Lint 
Ga Car A Nor bee sea A Line 
Georgia Facitic bee So tty 
Gila V Gdb Nor bee So PaoCo 
Gonv A  Oawogat bee N Y Cem 
Grand iiapcfelnd »se«Penn RR 
Gray's Pt Term bee St L S \\ 
Gt Nor—C Bc&QcoU tr 4s 1921

Registered. U................ 1921
Greenbrier Ry bee Ches A  o  
Gull A S H  at ref A r,  ̂5s 6195’.'
Han A  fit Jo bee C ii A (4 

ousatonlo bee YN HAH 
Hock Val lstconsolg443.1999

Registered.....................1999
Col A  H V 1st ext g 4s..1948
Col A  Tol 1st ex 4 s ...... 1955

Houst E & W Tex See So Pac 
Houst A Tex Cen See So Pao Co 
I Ulnoia Central let g 4s..1951
l  Registered...................1951

1st rof 4m ....................... 1955
1st gold 34s...................1951

Registered...................1951
Extended 1st g 34a...... 1951
1st gold 3s sterling........1951
Coll Trust gold 4s......... 1952

Registered...................1952
L N 0  A  Tex gold 4s ...1953

Registered...................1963
Cairo Bridge gold 4s....I960 
LouisvDivdbTerm g3 4s. 1958
Middle Divreg5s......... 1021
Omaha Div 1st g 3s...... 1951
St Louis Div Ate rm g 3s.l96i

Registered...................1961
Gold 3 4s.................... 1951

Registered................1961
Spring Div 1st g 3 4 s...1951 
Western Lines 1st g 4s..1951
Bollev A Car 1st 6s...... 1923
Carb A Shavr 1st g 4s...1932 
Ohio St L A N O g 6s...1951

Registered...................1951
Gold 3 4s......................1951
Meinpli Div 1st g4s... 1951 

St L Sou 1st gu g 48....1931 
Tnd B1A West bee O 0 C A St L
Ind 111 A la 1st g 4s........1950
Int A Great Nor 1st g 6s..1919

2d gold 5s....................... 1909
3d gold 4s................ 1921

Iowa Contral 1st gold 6s..1938 
Gold 4s............................1951

Kal A A G R See L 8 A M fc 
an A Mich bee Tol A O C 
K C Ft S A M See St L A 8 F 

K O & M R A B  bee St L A S F 
Kan C A Pacific bee M K A T 
Kan City 86u 1st gold 3s.. 1960

Registered......................1950
Kentucky Cent bee L A N  
Keok A Des Mo bee C R IAP 
Knoxville A Ohio bee So Ry
Lake Erie A W 1st g 6s.. 1937

2d gold 5s.................... 1941
North Ohio 1st gu g 5s..1945 

L Sho A Mich 8 See N Y Cent 
Leh Val N Y 1st gug44s.l940

Registered......................1940
Lehigh Val (Pa) cons g 4a.2003 
Leh V Ter Ry 1st gu g 5s. 1941

Registered......................1941
Leh V Coal Co l^t gu g Os. 1933 
Leh A N Y 1st guar g 4s..1945

Registered......................194.0
E 1C A N  1st pf 6s .....1914

Gold guar 6s................1914
Loh A Hud R bee Cent of N J 
Leh A Wilkesb bee Cent of N J 
Leroy A Caney Val bee Mo P 
Long Dock bee Erie 
Long Island—

lstcon g 5s................. A1931
lstconsol gold4s......../il931
General gold 4a.............. 193b
Ferry gold 44s.............. 1922
Gold is ......................JL.1932
Uulliod gold 4s .............. 1949
Debenture gold 5s......... 1934
Guar rof gold 4s............. 1949
Bklyn A Atont lstg  6s..1911

IstOs............................1911
N Y B A M B 1st con g 5a 1936
N Y A R B  1st g 5s...... 1927
Nor ShB lstcon ggu5sol932 

Louisiana A Ark ls tg  5s.1927

J-J
J-D
J-J

J-J
J-J
A-O
F-A

J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
j-J  
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S
J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-0

J-J
J-J
A-O
J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-0
A-0

U
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S

trice Week's nange
Friday Range or Since
June 25 f,ast bale ^ < Jan.oant 1

Hid Ask Low High Ko Li>“ tug t
1044 108 L05 4 Mayui 105 *4 107 4

1004 Lec’Oo
90 92 90 May’iL 90 92

114 ........ 114 4 Lec’Û .................
100 ....... lift 4 May’Ui 1014 io2 4
194 4 1054 105 J’ne’Ul 101 1054
112 113 114 J’ne’09 109 4 115
1144115 114 114 1( 1134 115
1U3H 1U8 103 May’Oi 103 1014
108 ....... 114 Apr’05

* 964 ........

8 4 4 ....... 105 Mar'9b
....... 115 115‘sJ ’ne'O; 1164 1174
........ 88 4 8734 May’ol 85 88
........100 99 Apr’09 99 99

984 Sale 974 984 18< 974 90 4
974 074 I 97 4 99

105 105a, 105 J’no'09
1004 Sep ’98
984 May’09

104 109
U8“a "USK 08 4 984
99 4 ........ 994 Feb ’09 97 99 4

1044 .... *101 ...... 104 Apr 0‘. 
1074 Apr’01 
094 99 4

L034104
994 Sait 28 994 1014

........ 92 4 934 J’no 00 934 94 4........ 94
9 3 4 M“y’0.' 934 U434

io i\ 102 May’oi) 1004 io-i
99 99

i ‘0 04  io i 100 4  J’ne’ 02 
97 May’oi 

100 Apr *09
9tf 1U1"»

........i '004 99 4100
*........ 90 89 4 H9*4 i 894 92105 ........
........ 794 79 Apr ’09 

794 Deo’Ub
.... 70 79

904 Dec’08 1014 Lot ’90........ 887e ......
100 Nov’OO ... . .  __

99 4 i o i 100“* Muy’UU 100 4  1004119 ........ 121 Feb’Oo 121 121
97 ....... 98 Mar’09 98 98

1194....... 1194 May’OO.... 11834 119*3
117 ...... 1184 J’no’09 118“4 ll9
90 92 90 Feb’uy 

100 Mar’Ob
.... 90 90

98 J ’ly ’Ub 
984 J’ne’OJ98 ........ 96 984

1094111 1114 M») *09 n o  112
*........1024 1024 J’ne’09 .... 85 1031*

48 J’ne’09 18 60
109 J'ne’09 10»7«11L>*

........ 78 “s 7a "a 70 ‘t 9 781* 82

74 \  Hale 744 744 63 Oct 'Oo
50 71*4 751*

1144 Hale 1144 1144107 J’no’OU
4 L12”i,lU *,

107 ........ 107 109411334 Apr’Ob n ^ ^ iii* *
*1074....... 1074 108 l loa** los**
107 108 108 Oct ’08 ..... ..
974 974 97 4 May 09 07 08

1154118 117 May’09 
109 4  Oct ’99 
iO74J’ly ,0fc 
964 J’ne’OV

.... no** n a n
1 9 9 4 .......
9 6 4 ........ .... 96 97

1024....... i l3 78 Jan ’06
1014........ lUO^Jan’Uti .............. .

11141124 
9734........

11134 1114 1 n o  1114
974 98 974  974 1004 Apr’O;* 

994 Oct ’06
1 96 974 

10041004........ 97
........ 98 97 J’ne’Ol* 96 97
105 a4 .......

97 4 J’ne’Ol* 974 994
103 ........
101 ....... L014  Dec’bt
1054.......100 ........ 105 Apr’07
107 4 .......
........ 984 97 J’ne’09 97 99

JlIbiCEIiliANEOllfS BONDS—-Continued on Mext Page.
Linn mid Electric Light

Atlanta G L Co 1st g 6s... 1947 
Bklyn U Gas 1st con g 5s. 1946
Butlalo Gas 1st g 6s......... 1947
Detroit City Gas g 5s........1923
Det Gas Co cou 1st g 6s...1918 
Eq G LN Y 1st con g 6s..1932 
GasA Eleo BergCoc g6s.l949 
Gon Electric deb g 34s..1942

10-yrg deb 5s................. 1917
Gr Rap G L Co 1st g 6s...1916 
Hudson Co Gas 1st g 5s..1949 
Kan City (Mo) Gas 1st g 5a 1922 
Kings Co El L A P g 6s... 193 - 

Purcluiso money 6s. . . . . . jl997
Kd El II Bkn lstcon g 4s 1939 

Lac Gas Lor St L ist g 5s.«1919
ltef and ext 1st g 5s...... 1934

Milwaukee Gas L 1st 4s.. 1920

J-D
M-N
A-O
J-J
F-A
M-S
J-l)
F-A
J-D
F-A
M-N
A-0
A-0
A-0
J-J
0-F
A-0
M-N

1 0 1 4 ___
1074108 
........ 76
101 1024 
100 102

1474 Sale
’ ........100
1 0 5 4  ........96 ...... .
117 .......
........ 89
103 104100 100 4
’ ........ 92

108 J’ne’09 
73 J’ne’09 

1014 1014 
95°a Sop ’08 
96 Mar’Oe 
614 Oct ’01 
82^ J’no’09 

145 4 147 4
1074 Dec'00 
102 J’ly ’08 
105 May’OD
118  May’OU
88 Sep ’08 

1.04 J’neOU 
100 j'n e ’Oy 
92 J’uo’OP

**4
108 108 

0 0  7 4  
LOO *>102*4

* 8 6
80 84 

136 160

.... ibo iob

iib iia

i ’0 2 4  io5** 
1 0 0  1 0 1 4
92 92 4

<*iih mid Electric Light 
N Y G E L H A P g  5s...1948 

Purchase money g 4s. ..1949 
Ed El III 1st conv g 6s..1910

lstconsol gold5s........1995
NYAQElLAPlstcong5sl930 
N Y A Rich Gas 1st g 68.1921 
Pat A PoaG A E con g 6s.1949 
Peo Gas A C 1st con g Ob. 1943

Refunding gold 5s......... 1947
ChG-L A Cko lstgu g6s 1937 
Ind Nat Gas A 0il30-yr 5s’30 
Con G Co of Ch 1st gu g 6s.’30 
Mu Fuel Gas 1st gu g 68.1947 

Syraouse Lighting 1st g 6s.’61 
Trenton <> A  EL 1st g 5s..1949 
Union ELoc LA P Istg6s.l932 
Utica El L A P  1sts f g 58.1950 
Westchester Light’g g 5s.l95u

J-D
F-A
M-S
J-Jh
P*A
M-N
M-S
A-0
M-S
J-J
M-N
J-D
M-N
J-D
M-S
M-S
J-J
J-D

1034 Sal* 
e4 844 

10041004 
111 112
........ 984........100
1204 
103 103 4 
1034104 

93
1024 103
1014.......
9 9 4 ........

100 4 .  102 . 
104 .

103 1034 20 10041034
844 844 5 83 4 86

100 4 J’ne’09 1004 1004i l l  J'ne’09 110 111
98 4 May’Ob .... 97 98 V

1204 J’ne’09 119 121
103’.  J’ne’oa 10241034
104 J’ne’Oa 103 1041,1
94 94 8 864 944

102 May’09 1014103
1014 1014 2 10141014
99 4  J’ne’09 994 994110 May’05
96 Jan '08

102 4 Mar’by 102 4 1024
■'No price Frulay; latest bid and asked this week, a Due.Jan 6 Duo i<eb d Luo Apr aDueMay ZiOuo j ’ly /CDnoAug 0 Due Oct q Duo Leo 3 Option Sala

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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1606 New York Bond Record '- Continued— Page 3

UUMUi<
N. Y. STOCK EXCHANGE 

Wkkk ENDlNe JUnK 25

Loulsv <6 Nashv gen g 6s. 1930
Gold 5s........................... 1937
Unified gold -is.............. 1940

Registered...................1940
Sink: fund gold 6s........... 19lo
Coll trust gold 5s...........1931
E 11 & NasU 1st g 6S....1919 
L Cin & Lex gold 4 >-28. -1931 
N O <& M 1st gold 6s..-1939
N O <fc M 2d gold 6s.......1930
Pensacola Div gold6s...1930
St L Div 1st gold 6s.......1921

2d gold 3s..,r........——1939
Atl Knox & Gin div 4s..1965 
Atl Knox <& Nor 1st, g &sl94o 
Bender Bilge 1st s (g  6s. 1931

uik is-ouuw •*»N F la& S lstgru«5s-.193< 
N & C Bdge gen gu g 4 4s 1945 
Pens <fe Atl 1st gu g 68-1921

L N A A Oil See C l & L
Mahon Coal bee L B & M b anhattan Ry consol 4s.19 j

Registered...........;--}9;
Stmpil tax exempt..1991 

McK’pt A B V bee N 1 Gent 
Mux Gent cons g 4s trust rect 

1st cons mo g 3s trust recti 
2d cona ino g 3» trust reelsi. 

Mex Internal 1st con g 4s.l97 Stamped guaranteed... .197 
Mex North 1st gold o s - -191* 

p«nt. bee is x Gent 
bee ErieMidi Cent 

Mid ot N J

Pacilic Blx 1st gold l

0CL O O 1U W x*> x*7u m * ***v o'- *
Mluu Uu bee St P,M AM

2*1 « 
1st!

Mo K A E 1st gu |

T ex#  Oklalstgug£

Leroy & C V A L 1st g 5s 192(i

M A U coll 4s bee S* 
Mohawk <& Mat bee b  

'Monougahela BIT bee 
Mon t Gent bee St P M A M

New li  A D i 
N J June HR

N fe w  Y i

** © Mnce
hridav

June 25
1.ta ASh Lc

J-D 116 117 11
M-N 116 ........11
J-J 1004 Sale in................. It
A-O 102 ....... 19
M-N 1 1 0 4 ....... n
J -0 1 1 1 4 ........n
M-N 107 ........it
J-J 1254........12
J-J n o  ........12
M-S ................. H
M-S 1 1 4 4 ........n
M-S ........ 75 r
M-N ........ 96
.1 0 ........116 l
M-S ................ 1
J-J 117 98
M-S 105 .......  U
J-J 89 90
F-A 112 1134 1
J-J
F-A 1104.......  l<
F-A 114 1)44 1
M-S .................

A-O 00 90 4
................. |l

A-O 100 4 Sale t( 
.................
25 27
24 20

M-S
.................
.................

».J-D .................  1

j-l* 1324........1
A-O 108 4 .......  1

1 .1 D ...............  1
M-N 109 4 109% 1

1 M-S 85 85 4
5 J-J 00 95
S J-J 99 4100 l

) J-D 1004 Sale 1
0 F-A 87% Sale
4 M-N ........100 b 1
4 M-S ........ 80%
0 J -J 1)6 %
1 A-O ......  88 4
0 M-N 108 109 4 1
0 F-A ... ........
■J A-O 114 114 4
2 M-N 109 110 4 1
•J M-S ........107%
3 J -D 
3 M-S

..............
108 100

0 M-N ........112%
7 M-S 1014 191%
7 M-S -...........
0 F-A i02 4  Sale
5 M-S 824 Hale
8 M-N 8 5 4 .......
9 Is-A 9 3 4 ........
b J-l)
6 J-J .................
la F-A 100%........
>8 J - J 112 4 ........
1 A-O ........in %

il A-O ....... 1114
29 J-J 88% 89
13 M l 894 80%
26 M-i
y.i J-J ..........
H J-o 1224122%
27 4-J 117%........
38 M-S 884 80
17 F-J 112% 112%
30 G-l! 82 85
31 JJ
n
H

W

........ 96

L3 J-. 110% 1114
28 A-t 1134 1134
23 J-. ....... 121%
17 J-.
17 J-J
26 J-J
51 AC ....... 844
57 J •* 94 4 Sale
77 A C 
li

3 87 88

-■I
97 J- 93 Sale
S)7 J - J .................
34 M- 8 95% 06%
98 F -,4 834 33%
iib F-*\ ........
9b F--4 83 84
9b F-,\ 82 4 Sale
36 J- J 1004____

J loo ........
> _

8J J - 3 .................
42 j - D .................

IjVOL. LXXXVfl

Mian 
» 1164 
May’09

lod% 
May’09 
J 'ne’08 

i 1104 
Jan ’09 

i 107
a May (
Jan ’Ot* 

i Auk’06 
May’07 
May’09 

96
J’ly 06 
Jan’09 

93
Dec’08 

90
<e 1 ! 2% 
» VtrtV’oy

3 994Apr’06 
s 1004
May’09

Feb’08

18 Jau’O 
, May’O 
j ’ne 09 

854 J’ne'09 
97 Apr’06

j ’ne’09 
Mar’09

Mange
Since

January 1

874
1004
874

864 864
90 4 914
88 Apr’09
93 Apr’09 

J’ne'09 
J’ne’09

111 J’ne’08
1134 113 
1164 May’07 
1174 Mar’05 
113 J’ly ’04
1024 J’ne’09 
84 
94 4

Low Mian 
1154 1174 HO 117 
9941024 

100 1004
1084 iio*4 
111 111 
107 41074 
1244 1264 120 120

m

n o
96

71
964

lit)
984

88 914
112% 1154
109" i()04  
1124116m 
94 95 4

924100

9941004
82 89
914 284 
204 ‘264

1004 101

13341334
1034 1034 
109 111 4
844  374

BOND.-*
N. Y. STOCK EXCHANGE 

Wkkk Ending June 25

100
99

9 8 4 10Q4 
864 834 

1044 1094 
834 874 1*04 964 
88 89 4

1094110 
03 93

113 1144 
108 112 
106 110 
1104 H 04 
108 1114 118 110 
10041024

lb
101 1034 
784 85 4  
9 64  96 m 
89 95
89 91

20

9941004 
U ’24 1134 t l 11*2 

1041114 
86 904
88 4 91

87
84495
88

924 93493 J’ne’09 
9 54  054
84 84
824  82», 
84 84
82 4  821 

1004 1004 102 AT&P04

97 4 Apr’09

62

119 4125 
117 118 
864 91 

11‘24 1124

1107* 1124 
1134 1134

N Y Cent A H H—(Continued <
Moll A Mai 1st gn g 4s..1991 
N J June R gu 1st 4s...l9S*i 
N Y A Harlem g 34s-.2000 
N Y A North 1st g 5s...1927 
X Y A Pti 1st con gu g4s 1993 
Nor A Mont 1st gn g 58.1916 
fine Creek rog gnar 6s.1932 
R W AO oonlstext5s.41922 
Oswe A R 2*1 gu g 5s...«1915 
R W A O T R lat gu g 5s.1918 
Rutland 1st con it 44s..1941 

OgALCham lstgu4s gl948 
Rut-Canad 1st gu g 4s. 1949 

St Law A Aillr 1st g 5s. 1996
2d gold 6s.................... 1996

Utica A Blk Rlvgug4s.l922 
Lake Shore gold 34s— 1997

Registered................1097
Debenture g 4s........... 1928
25-year g 4 s ................1931
Ka A  A G R 1 et gu c 5s. 1938 
Mahon C’l UR 1st 5s..1934 

Pitts A L Erie 2d g 6s.«19‘28 
Pitts McK A Ylstgu 63.1932

2d guards.................... 1934
M cKees* B VlstgOs 1918 

Mich Cent 1st consortia. 1909
6s..................................1931

Registered................1931
4o..................................1940

Regi s to red................194=0
20-yr deb 4s J P M rec.19’2*’

J L A S 1st g 34»......... 1901
lat#  3 4 s .....................1962
Bat C A Stur lstgug;»s.l989 
N Y Cldc A St L 1st g4s 1937

Registered............... ^1937
Debentures 4s............ 1931

West Shore 1st 4s gu.,.2361
Registered.................. 2361

N Y A Green M- Lake bee Erie 
N Y A Har bee N Y G A Bud 
N Y Lack A W See D L A VV 
N Y L E A W bee Erie 
N Y A Long Br bee Cent ot N J 
N Y N li A H—Conv 0s..1948

Conv deben 3 4*...........1«56
Housatomo R con g 5s..1937 
N B A  Derby con cy 5s.l918 

N Y A North See N Y C A H 
N Y O A W ret ls tg  4s..ol«92

Regis 65,000 only....... gl«92
N Y A Put See N Y C A H 
N l 'A l i B  bee Long Island 
N Y S A \V See Kris 
N Y Tex A M bee So Pan C<>
Nor A South 1st g 5s........194
Norl A West gon g 6s...... 1931

Improvem’ t A ext g 6s..1934
New Rlyer l i t  a 6s...... 1932
N A W Ry 1st cbn g 4s. 1990

Registered.................. 1996
Div’ l 1st 1A gen g4s..,1944
10-25 year conv 4s__ 1932
Potsah V A C Joint 4s.. 1941

CCA T 1st gu g 5s........1922
SCio V A N E 1st gu g 4s 1989 

North Illinol* bee Chi A N W 
North Ohio See L Erie A W 
Nor Pao—Prior lien g 4s..1997Registered.................. 1997

General lien gold 3s....a2047
Registered................O2047

St Paul-Dul Dlv g 4s__ 1996
Dul Short L 1st gn 58-1916 
O BA Ocolltr4s 8e«GtNor 
S tP A N  P gen g6»....l923 

Registered oartilio’a..l92;
St Paul A Dul 1st 5s....1931

2d 5s............................1917
1st consol gold 4s........196b

Wash Gent 1st g 4»........ 1948 r
Nor pao Ter Co 1st a 6s..19331J' J 
N or Ry Cal bee Bo Pao 
Nor VVis bee 0  8t P M A O 
Nor A Mont See N Y Cent 
t \ In*l A W See 0 C C A St L 
\JJiio Riv KR See Balt A O 
Ore A Cm See So Pao Go 
Ore Short Line bee l/n Pao 
Oswego A Rome See N 7  0 

J b .<

102
80
92%
86

103
85
96
89

92%
924

94 4
_  . 934 
03% «U4 
84 t}5A 
iSi 84' 
83 84%
82 52 -

1004 lOU.%

974 974

Ash
-9
-X
-O
•O
O

-O
-0
-A
l-N

J
-J
•J
•JAO
-J
-D

J-D
M-S
M-N
J-J
J-J
AO
J-J

-J
-J

M-S
M-S
C$-M

J
J-J 
A 0
M-S
M-S

-D
A-O
AO
M-N
J-J

J

J-J
J-J
M-N
M-N

Hia 
100 
94%
91

114 1174
95

M-N
M-N
F-A
A-0
A-O
A-O
J
J-D
J
J-J
M-N

?;*■
u s
F-A

#:A-
J-D
U-M

Mrxce 
fr  i dan 
June i5

120 4 130 4 
110 s  1104 
102% . -  
106% Lll
91
014

110%
i o i % .

03 4

Week’s 
Mange or 
Last bale

Lo-w Miyn 
100 May’09 
105 Oct '02 
964 Oct ’0

107 4 Aug’08 
100 Sep ’08
1314 Jan "’OB 1104 J’ne’09 
105 Jau’Us

91
. 92 4 halo 
Sale

95 
95

1118*........1184
102
126 4 ........
1264 
1104
100 4 ........n 3 7*H 5 4 
112 
100 4
........ 94
" " "  *914
10*6% Sale
........100 4
...... . 93 4
101% Sale 
100*4 101

Sep 'Ob 
91

J’ne’09 
1 UW09 
1 Feb’08 

1034 Dec’08 
94 J’ne’09 
934 May’09 
94% 95 4
94% 95

i()'9"‘  Oct "’*>7 
lOO May'08 
1304 Jan ’09

101 B’eb’OU 
114% Oct 08 
119 J’ue’06
1004 Apr’OO 
1064^ ‘>v’yu 93% 937g
02 May’OB 
02 May’09

ibo% io b  '1
lot) Hep ’08yjXjMay’OU 
U)l% 101% 
101 101

12

138
107
117

138%
109*..

084 Sale

103 ......
127 ........
126 ......
1274 120
........ 08\
........ 97 s*
........ 93 Si
9 b 4  Suit........ 924

100
06 9b%

102% Sale

O G lfA S tP  be* C & N W
PaC Coast Co 1st g 5s....1946 

acot Missouri See Mo Pao 
Penn RR 1st real est g 4s. 1923

Consol gold 6s.............. .1919
Consol gold 4s................1943
Consol gold 4 s .............. 1948
Convertible g 34s......... 1912
Convertible g 34*.......1915
Alleu V*1 gen gu g 4s...1942 
D R R R A  B gelstgu4*g.’30 
PhUaBal A W 1st g 4s.. 1943 
Sod Bay A iso 1st g »«...19‘J4 
U N J BR A Can gen is .1944 

Penn Oo—Guar 1st g 4 4s. 1921
Registered..................1921

Guar 34« coll trust reg.1037 
Guar34»ooll tr ser B...1941 
Tr Oo certit’s gu g 3 4#-1916
Gu 34a tr ctla G.............1042
Gu 84s tretJsD.............1944
Guar 15-25 year g 4s__ 1931
Cl A Msx 1st gu g 4 4s ..1935 
Cl A Pgen gug448 8er A .’42

tieries B......................1942
Series O 34s................1948
Series D 34s................1950

74 4  Saib
■'07 4  * 98'

119 1204 
119 
112 4 
104 4 
974 
944 

1154

133
109

1384109
1184 Deo’Ob

98% 99
LOI4J ne’OU

104
127 
129 
127 
98 
91 
93 4

J’no’09 
J’ne'OU 
Mar’oO 
J’ne'UO 

93% 
Sep ’07 

93%

Mange 
since 

January 1
Low
100

Mian
100

1314 1314 
1104111

91 934
00% 92 

115 116

03% 95% 
92 4 944
95 97
95 074

130 4130 4

127

09
96

07% 98%
92 4 92<V1004 Feb’OS 
07 J’ne’09

1024 1023<102 % J’ne’09 
74 4 ,/47e7J34 J’ne’Ô  
07 4  J ’no’09

120% May’09 U& May'09 
1174l’‘y ’07 104% May’09 
07 4  May’09 
02 4  Jan’09 

llbH) Mar’oO

101 101

10041004 
*03% "034
914 02%

10*6*4102 4 
■*9*i% "oT*
101 1014
100%1034

133% 138% 
97 4 109%

141

J-D
M-N
M-S
M-N
rM n
M-N
J-D 
M-8 
F-A 
14-N 
J-J 

8 
J-J 
J-J 
tl-S 
F-A 
U-N 
J-D 
J-D 
AO 
M-N 
J-J 
A-O 
U-N 
F-A

111 1124

109 4 ------
100 ......
104 4 Bale 
1014 bale
U6% hale 

100%......
96 ......

1034......
97 ......

105 ......
........106
108 4 ......
90%......

111 111
104 4 May’09 
1094 Jan’09 
102 4  May’09 
1014 ^  
1004 !91 •
96% „  9J‘ S)0 J’ue’u/

97 4 ......
00 934
08 4 99 

100 4 103 4
109%......
109%......
04 4 ......
9 4 4 ......

08 00 4
"oT* *05**
03% 094
80% 03
80 4 984

1024 104
101 103
73 76
72% 74%
06 97%

........
120 121
115 120%

104 J’UO’ OU 
IOO Jan ’08
104 Mar’09
105 105 
1044 May’09
904  J’no’Ub 
90% 90%
07 % J’ne’09 
tsd4 Feb’0*> 
90% JJay’09 
9 9 ‘a May'09 

110 Jau’05 
110% J dn ’oO
984  Dec"’06 
90 May’08

98 99%

104
128 
129 
128 4

104 104%
074 99 
02 4 92 4

U 0% 1164

1094112
103 105
109 41094 102 4 104% 
1044 105% 
97 4101% 
04% 100

10

1034104
lo i "  K)T"
104 BOO 4 
10441044
90%
96*4
894
904

914* 
97 4
894 90% 

98 4 99%
i’l‘6% i ’l‘6%

MISCELLANEOUS* BONUS*—Continue*! on Next Pago

Goal and Iron 
Col F A 1 Co gen s t «  5s..1943 F-A 

Oonyeitlble deb g ix#'.... 1911 F-A 
Gr Riv Coal A O Istg6sl919 A-O 

Oleart Bit Coal 1st si 4s... 1940 J-J 
CotlndulstA coll 6s gu.. 1934 F-A 
Oontln’tafC lstst gu5sg-1952 F-A 
J elt A Clear C A I lstg  6s.1926 J-l)
f an A H C A 0 1st s Ig 58.1951 J-J 

leas Yal Coal ls tg sr  5s.1928 J -J 
Pocali Con Collier lsts f 5s.’37 J-J

Sunday Creex Co g 6s----1944 J J
Tenn Coal gen 6s............ 1951 J-J

feint Div 1st g 6s...... al917 A-O
Binu Dlv 1st consol Os*. 1917 J-J 
Cali O M Co 1st gu g 68.1922 J D 
DeBgrC A 1 Co gu g 6S.1910 F-A 

yaLrou Coal AColst g 58.1949 M-S 
: Ylotor B’uel 1st s t 6s........1953 J -J

95
85

08
87

774 77%

100%.
88 ..
72 ..

103 1084
108 4 ___....... 108
10* .. . .
96 99%

87

95 4 J’ne’00 
874ffeb ’09 

t02% Apr’06 
95 Apr’02 
7J 79 

107% Deo’04
107 Mny*07 
105-4 Deo ’ 06 
106 Oct *00
89 J’ne’09 
78 Fob’07 

102% 102% 
108% J’ne’09
108 Mav’OO 
110 Jan ’09 
103 Nov’08
97 J’ne’Ol* 
93 4  Feb’07

20

04 1004
87% 87 4

71 79

86 89
1014 lb*34 
1064108% 
1004108 
n o  110
96** *974

Telegraph and Telephone
Am T^lep A Tel coll tr 4s 1029 J - J

Convertible ................19^0 SMich. State Telep. 1st 5s.1924 F-A 
Pac Tel A Tel 1 st 5s J P M rec J - J 
West Union col tr cur 6s.11)38 J -J 

Fd and real est g 44s...l05o M-N
Conv 4a, SerieaA__ -...1036 M-N
AiutUnTel s iupd Os.-.lOn M-N 

UniiutncKirnuc A' tudiiMtnui
AlHs-Ghalmers 1st Bn...... 1930 J-J
Am Ag Ch«m 1st C 5s...... 192b
Am Cot Oil ext 44 »..........1915
Alu Hide A L 1st s t g Os..1910v n* ai* Ton Cnani* ilali ita 1 U‘*fiArner Ice S5cur «leb g Os..1026 
Am Spirits Mtg 1st g 6s.. 1915
Am Tobacco 40-yr g Os 1044

Js.................. .................1951
Am Thread 1st col tr 4s..1919

A-O
4•VI-S 
A-O 
.Vl-S 
A-O 
FA  
J-J

95 Sale 
104% Sale 
07 ......

ib'6 4  Sale 
........ 9(34
87% Halo 

100 .......
80 Sale 

101 Hi Sals 
064 07 4

100 1U1
80
95

112
80

Hale
97

Sale
Sale

01% bale

95 95
103% 104%
084 J’ne’OU 
97 97%

100 4 1004 
064 J’ne’OO 
87% 83%

100 Mar’ou
854 86

101% 1014
97% J’no’uO 

1004 1064 79 80
95% May’09 

1114 112 79% 80 4
*91% 92*.

50!
9L% 90 924X06 
98410606 4 98% 
984 102 
93% 90% 
>4 92 4
95 100 1

tin 884
96 1014
96 98 xi
96% 1014’ 
67 80, 95 i-i 100 1

104 ** 1*12 4  
74 86%
90% 924 1

*N0i>nce Friday; latest bid and asked. aDueJan oDueueu obuo ,.ar U Due A'.‘.r nuao.i ly /cliue vug Diio Mit u Due .>*)V <j Dueuuo i*Juti'>°

Digitized for FRASER 
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HOIS

r. Y. STOCK EXCHANG 
W eek Ending J une 25

Penn Co —(Continued.)

2d 7s.

C St D A P 1st con g 5
Pensacola A Atl See L <J_____
Peo A East See 0 C O A St L

PhU R A W  See Penn nit

Pitts Clevo & Tol 
Pitts Ft W A Cli

3 3 S S

Pitts A West See 11 *  O
IJ ending Co gen g 4s..... 1997
IV Registered................. 1997
Jersey Cent coll g 4s... 1951 

Rensselaer A Sar See 1) A li 
Rich A llan See South Ry 
Rlcll* Meek Nee Southern 
Rio Gr West See Don A Rio Gi 
Rocli A Pitts See 11 H A P 
Rome Wat A Og N'eeM Y Ceui 
Rutland See N Y Cent
Sag Tus A 11 See Pero Marq 

tJoA G r lsl 1st g 4s...1947 
tJthJi Cairo See Mob & Ohio 

St L & Iron Mount See M P 
8t L K C A N See Wabash 
St L M Hr See T HU A of St i  
8t Louis & S F—Jeug (3s. 1931 

General gold 5s... ' Mi’D 
Gen 16-29 yr 5s .... .’ " .ly-rj 
8t L A S F HR Cons g 4s.. ’96 

Soutlnv Iiiv 1st g 6s..1947
« t f eLul dW 48.......... 1#61st L M A So East gu 4 tjgiiiou 
“  VPtS<& M coug Os..1928 
“  V F t S eft M Ry rer g 4s 1930 
"• V*D MR A 111st gu 6s. 1929 
Oz rk A Ch.0 1st gu6s g.1918 

ot Louis So See Illinois Cent 
St L S W 1st g 4s bd ctfs.1989 

2d g 4s inc bond Ctfs...pl089
Consol gold 4s................193‘̂
Qray’sPtTerletgdgOs 1947 

8t Paul A Dul Sea FI or Pacific 
St Paul M <ft Man 2d Os...1909

1st consoL gold 0s.......... 1939
Kegistered..................1933
Reduced to gold 4 *23..1933

Registered...............1933
Dakota ext gold 0s... 19lu 
Mont ext 1st gold 4s. 1937

Kegistered.................. .
EMinu Mor Dlv lstg  4sl94b 
Minn Union 1st g 0s.. 1922Mont C 1st gu g 0s........1937

Koglstered............  iU37
1st guar gold 5s......... [1937

W ill*  S F 1st gold 5s.,193b 
St P & Nor Pac See Nor Pac 
StP A S’xCity NeeCStPM Ao 
8 A A A Pass 1stgug4s... 1948 
S Fe Pros A Ph 1 st g 6s. . 194-,
8 F A N P 1st sink ? g 6s’ l 9 l 9 
Sav F A West See Atl Coast L 
Scioto Val A N l i  See Nor A \S 
leaboard Air Lino g 4s.. .1950 

Coll tr refund g 5s ... l<»u
Atl-Blrm 30-yrlst g 4s.el933 
Car Cent 1st coug 4s. 1U4V' 
Fla Con A Pen 1st g 6s.'l91b 

1st land gr ext g 6s. ..1930
Consol gold 6s..............19.13

Ga A Ala Ky 1st con 6sol946 
Ga Car A No lstgug 5s 1029 
doab A Koa 1st 5s... 1921

Slier Slir A So See 51 K A T 
Sll Sp Oca A G See Atl Coast L 
80 Car A Ga See Southern 
Southern Pacific Co

Gold 4s (Ceut Pao coll). fcl94l
Koglstered................/cl94i
Couv 4s (full paid) ..^1021 

Cent Pae 1st rei gu g 4s 1949
Kegistered........ i 04>-
Mort guar gold 3>ae..fcl929 
Through st L 1st gu 4s ’54 

Gal liar A 8 A 1st g0s..1910
Mex A Pac 1st g 5s__ 1931

Gila VG AN 1st gu g 5s. 1924 
Hous L A W  T 1st g 63.1933

1st guar 6s red......... 1933
H A TO lstg  6siutgu.,1937 

Consol g 0s lnt guar... 1912 
Gon gold 4s iut guar..1921 
Waco AN W dlv lstg  0s’3o A A N W 1st gu g 6s___1941

-0 c
I I

Price
Friday 

June 45
Week's 

Range or 
Last Sale

3^ Kanqn 
So Since 
s January 1

0 J J
Bid ass Low High 

92 Apr’07 
983, Apr’04 

10034 Dec’08 
127 s8 Oct ’02

A’° Low High. ,
0 J-J
1 J-J
2 J-J 107*2......

107 109*, — ................1
2 J-J 
2 A-O 
7 M-N

107 110
107 ........
110*8........

110 May’09 
107 Oct ’08 
110 Feb’00- 
109 *2 Apr’0010834 10834

— iosi *8 iio"
— iV6"‘ iV6"
-• 109*2109 *51 

1 L08*4 109
9 A-O 
J A-O 
2 M-N

lo s t , ......
1083ft........
108*4........

5 M-N 
9 F-A 
1 J-D

99»8.......94*2........
99«ft........

102 Feb’09 - 
04*2 Apr’09 •

— iob '^ ib ’i
... 94 05

A-O
1 ........1163ft i 16 *2 May’OO -— il67 il8 *s

q-F 109 ........
1 M-N 10034 Dec’05 .

J-D
J A-O J M-N

105 .......
........113*2

105 J’ne’09 . 
113 7a May’OO . 
100‘s J’ne’09 . 
108*2 J’ne’Ot* .

... io'B 106

... 112*4 115

... 10434X00*2 

... 108*2 108 *211 A-O 
F-A ........108 \

J-D
J-J

1
105 ........
........ 93

115*2 Mar’06 . 
93 May’09 . "55** *96*" II

I
A-O
J-J

116 118*2 116*8 U 6 ’» 9378 J’ly ’07 .. 1 110*8 116',

j -j
j -j
A 0

100*4 Sale 
98 7a 100 
073ft........

9934 100*4 
100 May’OO 
97 07 ®8

*8 9934 100«e 
.. 98*2 100 
* 96*2 98*2

J-J 96 06»i 9578 May’09 .. .. oa 97

J.
J
M-N 
J ■ J 
A-O 
J-J 
J -D 
M-N 
A-O 
A-O 
A-O
M-N 
J-J 
J-D 
J D
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
J 
J-J 
J-J 
J-D

J-J
.M-S
J J

A-O 
M-N 
il-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J -J

12 3®p 1 2 4 1*
110*4 110‘5
89 7u Sale

........ 96

........lOOS85 7g Sale
iYos ilot,'
........ 85*4
100 ......
97 *2 Sale
9Itj 3alt 
86 Salo 79 >5 7U34

........100»,13134 .......

........132ns

.........109  *2
Ib 'iiiioii3,"
100*a 101

12434 J'ne’OO HO3! j ’ne’oO 
8U:*ft 90 
96 Apr’09 

101 Fob '09 
85 >a 85 
993.1 Apr’00 

119 >2 Apr ’09 
84 84
97 *2 97*3
01*885
79

943ft
85
30

J-D 
J -1) 
M-S 
F-A 
F-A 
J -D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N

101*3 ..
101 .. 
130*4 131*2
114
115

89*3 90*4 
........I l l 7,

87 Bale 
98  *3 99  >4 
85 ..
90 ..

100 ..

100 *3 Sale

03  8 a!e 
80  90

102 >3 Sale 
97*4 Sale 9534 9 0 7i 
89*4 90

........ 943ft

........112
104*3......
104 10d
104*3......
110*4......
109 ..
05 . . . . ;  

111! 1.18 
10734 ......

101 *8 Apr’07
1007e 1007a
13 134 J’ne’09 
132 Apr’09 
109 109
10834 J’no’OO 
102*8 102 
100*3 100*3
100*4 Oct ’00
124 May’05 
130*4 130*4
130 *4 May’Od 
114*4 J’no’Oo 
110 J’no'OO

80*3 00
111 *3 J’ne’09 
110 Oct '05

87 88°ft 
07*2 J’ne’O!,-
88 Jan’07 
86 J’ly ’08

107 *4 Aug’OO
109 *3 Mar’06
100*3 100*3
lu5 *3 Mar’00 
107:*4 J’no’Oo

70

148

02*3 93
85 Fob’09 

1017a 1023, 
0034 o7i, 
07:,4 Mar’09
89*4 89*3
96 May’09 

101 *4 Apr 09 
111 *2 Apr ’00 
101 Mar’09 
106*4 May’OO 
103 *2 Apr’09 
110*, 110*4 
107°8 Nov’07 
90 May’09 

110 Deo’00 
107 *3 Fan '09

2956
120

... .  107

BONIls
N. Y. STOCK EXCHANGE 

Week Ending J une 25

Morgan’s La A T 1st 7s.1918
wi8t ff?1*! 8s................... 1920No of Cal guar g5s.........1938
Ore A Cal 1st guar g 58.1927 

1 So Pac ot Ariz lst gu g Os.c’ lO 
So Pao of Cal—Os E A F 1912

1st gold 6s................"1912
1st con guar g 5s.........1937

S Pac of N M exlst g Os.. 1911 
So Pac Coast 1st gu 4s g 1937 
TexANOSabDivlst g0s’.1912

1 . ,9 on &old 5s..................1943K ltl®tref 4s........1955
Southern—1st eon g 6s.. 1994

Kegistered............. 1994
Develop A gen 4s SerX" 1950 
Mob A Ohio coll trg 4s. 1938 
Mem Div ls tg  4 *2-58...1996bt Louis dlv 1st g 4s__ 1951
AiaOen R 1st g 6s........1918
Atl A Danv 1st g 4s__ Il948

2d 4 s ............................1948
Atl A Yad 1st g guar 4S.1949Col A Greenv 1st bs...... 1916
E T  Va A Ga Div g 6s.. 1930

Con 1st gold 5s...........1956
E 1 en reor lien g 5s.......1938
Ga 5Iidland 1st 3s......... 1946
Ga Pac Ky 1st g 6s........1922
Knox A Ohio 1st g 6s. ..1925 
Mob A Kir prior lien g 5s 1946

Mortgage gold 4s....... 1945
Rich A Dan con g 6s__ 1915

Deb 5s stamped...........1927
Rich A 5leck 1st g 4s...1948 
80 Car A Ga 1st g os ....1919 
Virginia Mid ser C 0s...l91i

Series D 4-os.............. 1921
Series E5s...................1920
General 5s...................1930

Guar stamped......... 1930
W O A W 1st cy gu 4s..1924 
West N C 1st con g Os..1914 

Ala See L A N  
. falls A Nor 1st g Gs.

’ I ’er A of St L 1st g 4>2S..1939
-*• 1st con gold 6s___1894-1944
Gen refund s t g i s ........1953

122*2 1243, 
10 111 
88 913
91 96*3

101 101 
8178 89 
99a4 9934 
16 3ft 120*2

l’ex A Pac 1st gold 6s...... 2000
2d gold ino 3a................ o2000
La Dlv B L 1st g 5s.......1931

n* N W lstgu 6s ’JOlo l  A O C 1st g 5s.............1036
Western Div 1st g 6s...1935--  - —  ... General gold 5s............. 1935

82j4 86 Kan A 51 1st gu g 4s 1990
Tol P A W  1st gold 4s___1917
Tol St LA Wpr lien g 3 *23.192650-year gold 4s.............. 1950
Tor Ham A Burt 1st g 4s./il940
Ulster A Del 1st con g 5s 1928

1st refund g 4s.......... 1952
Un Pao KR A 1 gr g 4s ...1947 

Registered..................  1947

97^ 98
92*2
79
78

94
85
81*.

1007g 104 
31 132«a
2 132

10338 111 
10834 lOb3̂ 

2*8 103*2 
99*4 101

130*4 132^
14*4 117 
16 116-

89 923,
111*2113

63*2 88\ 
95 >2 100

102*4 100 
100 

10634 10734

90 93
85

97*2 1033ft 
9078 987g 
9734 97 3t 
89*4 93*4 
93*4 95 

*9 101*, 
112 
J 04 
105*4 

103*2 103 *3
10934 110*4

85

10
104
103

90
*2 107*2

A O 
J-J 
A-O 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
XI-S 
J-J 
J-J 
J-J 
J-J 
A-O 
51-S 
J-J 

J J-J 
J-J 
J-J 
A-O 

J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S
M-S
M-N
M-N
F-A
J-J

P r i c e  
Fridan 

June '45

115
A S H

.121*4
1171,

Week's 
Range or 
Last Sale

112
90 ......

........105
100 ......
91*2 Sale

112 Sale
109 ......
82 7g Sale 
88*2 90*2

........112*3

........ 91*2111*2 .. 
92*2.. 
67*2 . .  81*9 .. 

109*9..110 no34
114*9115

J j  
A-O 
F-A 
J-J 
A-O
J-D 
Mai 
J.J 
F-A 
J
A-O
J
A-OJ-J
J-J
A-O
J-D
J-D
A-O

J
/-J
M-S

J
D

F-A
J

J-D
D

J - J

65
115
105 118

110*9 110*4 104 ...
103*4.......
106*4 112
106 .......
107 *2....... .
107*s.......
86 *4 , 

108*2.

1st A ref 4s.................. j2U08
20-yr conv 4s.................192?
Ore Ry A Nav con g 4s. 1946 
Ore Short Lino lstg6s.,1922

1st consol g 5s............ 1940
Guar relund 4s......  1929

Registered...............1929
it U«la,h ,<V N’ul' kohl 6s.. 1920 Uni N J HU A C Co See Pa 14R 
Utah Central See Rio Gr Wes 
Utah A North See Un Pacing 
Utica A BlacK R See N Y Cent
Vandalia consol g 4 s__ 1955

era Cruz A P lstgu 4 *2Sl934 Ver Val Jnd A W See 51 o P 
Virginia Mid See South Ry 
Va ,te Southw’t 1st gu 53.2003 

1st cons 50-year 6s.........1958
Wabash 1st gold 5s.......1939

2d gold 5s................1939
Debenture series A ....... 1939

Series B.......................19^9
1st lien equips fdg5s.,1921 
1st lien 50 yr g term 4s.1954
1st ref and ext g 4s ___ 1950
Dot A Oh Ext ls tg  6s..1941 
DesMoin Dlv ls tg 4 s ..1939
Cm Div 1st g 3*28..........1941
Tol A Oh Div 1st g 4s... 1941 

Wab Pitts Term 1st g 4s.lu54
Trust Co certfs........
2d gold 4s..................... . m i

Warren see Del Lac A West 
Wash Cent See Nor Pac 
Wash O A W See Southern 
Wash Terml 1st gu 3*-j8.. 1946
West Maryland ls tg  4s...1952Gen A conv g 4 s ...........1952

W Va Cent A P ls tg  Os 1011 
West N Y A ’Pa 1st g 5s..1937Gen gold 4s.................... 1943

5s.................... (<1943W est No Car See South Kv 
Wlieel’g A L E 1st g 5s...1920 

Wheel Div 1st gold 5s.. 1928 
Exten A Imp gold 5s...l93u 
HR 1st consol 4s.... 1949

20-year equip s 1 5s'.‘ .‘ .’ l922 
Wilkes A East See Erie 
Wild! Sioux F See St P 51 A 51 
VV18 Cent 60-vr 1st gen 4s 194** j  j  

SupA Dul dlvA term 1st ts’36 M-N

FA
J-J

J-J 
A-O 
M-N 
F-A 
J-J 
J -J 
M-S 
J J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D

107 *2 108a4
115*2........
- ......  97<*bIO934........
U 3*alU  
70 ........

Loio Riga 
122*9 Aug’08 
116 Nov’OO 
112 Feh’o 
104 MarO! 
101 *2 Jan ’09 
104*2J’ne’0.- 
114 >2 Dec’04 
110 May’07 
104 Apr’O 
92 May’OO 

102*2 J’ne’09 
98*3 Apr ’08

91
108
91
92

J’ne'00 
Sep ’Ofc 
Dec’Ofc 
J’ue’06

109 J’ne’Os
111 J’ne’Oy 
114*9 114*9 
L07 Apr’00
64 Apr’01 

117 Apr’00 
118*4 May’OO 
1153ft Apr’OO 
82 Nov’Oe 

110*9 110*4
92 J’ne’Oi- 
75 Oct ’08 

103*4 51ay’09
112 O ct’Ot 
108*2 Dec’Oo
113 Deo’O 

10*2 110*2
109*2 ila t ’O 
96*9 Jan ’ 0 

109*4 Apr’09
117 J’ly ’ou 
107*3 107*2
17 117
97*2 97*3

110*4 J’ne'Os

04*2 947ft 341 94*2 96*8
11 1*2 112*4 31 106 113110 Mav’09 __ 109 110*282 7s 83*4 211 76 83*288*2 88*2 It 85*2 90*2113 Apr’02 113 113

100 . .
........114*3
........114
103 *2 104
........ 9390 ___
89*9 91 *9 

........ 84*2
106 108 
85*2...... .

103 *9 sale102 34 ......
99 *2 sale 

1 1o34 Sale 
98 OS7,

119*8......
1143, Saif. 
94*3 05

100J4

103 
09*.

112 s
104

115
09 7, 

Sale 
1043

II334 113
65 J’ne'OO 

105 Jan'09 
106*2 Nov’04 
112*2 J’no'OD 
112 J’no’OU 
103 *2 May 09 

94*2 Apr’Oy 
92 J’ne’09
9034 51ay’09 
83*2 83*2Ol3̂  Apr’OO 

108-3 Alar’OD 
81 Nov’O 

10234 103*102*a 1023
90*4 993

103 111*2
98 98 .

119 *8 J ne’oO 
IIP , 11094-8 953ft
94 Jan’Ou 

100*3 J’ne’U

Nov’Ofc 
Sep ’00

102*3......
77 78 Sale 

110 110*,

J-D

F-A 
A-O 
A-O 
J -J 
J-J 
A-O 
Nov
A-O
J-J
F-A
M-S
J-J

__ _ 84
85 92
49 “2 Sale 
48 s*Ub 

........ 11

........ 92*v
847a Sale 
62 70

........102 *3
110*2 113

108*4
, 107*3

87*2 88

95*4 953ft 
93 >2 Sale I

117*2 Jan ’09 
99*4 99*4

112*4 113
104*2 1043,
100*8 Jan ’09 
loo J’no‘09 
102*2 May’09 
87 May’Or 
77-'*8 79

1 lu *4 J’ne’Oi 
91*3 J’ne’Ot 
80 J’ne’Oi 
91 *8 May’09 
49*2 49*2
48 4S34
9 J’no’Ot

92*2 92*..
84*4 847ft
70 J’ne’09 

105 Deo’ 08 
110 J’ne’09
»7 *3 Apr 09 
34 Feb’07

105 Feb’09 
90 J’ly ’08 

105*2 Dec‘08 
87*2 87“4
99 Deo’ 08

95*4
93*2

953ft
933,

R a n g e
since

January 1
Ixno Higtx

104 101
101*3 101*3

88*2 92
102*2 102*q

873a 01

109 110*4
10934 i u  
110*2111*4 
105 10 /
64 66*4

U P , li7  
118*4 118*4

103*4 H I

101*2103*4

107 l l o *2 
107*4 169*2
109*4 169*4

107*2 169 
15 117
*6 y /34

110*4 110l«
1S34 119 
65 75

103*2 105
11 112*2 
12 112 

103*2 105 9234 95 
86 *4 94 90 Ol3® 
83*9 88*3U34 91*4

108*3 108j4
102 104
10034 103 
9634 100

102 I l l ’s 
98 99 *8
8*2 120*2 1434 118 

94 96*4
94 94

too *2 loo  *2

17*2 117*2 OS*, 109 
ll*e 114*2 

102*2 105 
100 S 160*»
86 100*3 

102*3102*2
87 8/*2 
7134 80*9

108 111 *4
863ft 91*3
79*3 ao
90 91*2
48 601*
4534 63*4
8 14>a

92*2 9334
823ft 88
01 73*2

110
87

117
95*8

107 109

8334 90

89*2 96^ 
93*4 95

Hniiiifnctiu-iiig Ac Industrial 
Armour A Co 1 st real cst 4 *5 s’3 9 
Beth Steel 1st ext st 6s..l92t' 
R?htnLu°“ t l,er ‘2°-year «  6«-1926 plstU Sec Cor couv 1st g 5s.’27 
lnt Paper Co 1st con g 6s .1918

Consol conv s f g 5s...... 1935
lnt St Pump 10-yr conv. 6s ’13 
Lackavv Steel 1st g 6s....1923 
N V Air iirako 1st conv 6s ’ 28 
Repub I A 8 1st A coltr 5s 1934 
Union Bag A P 1st si 6s..'l93o 
U S Leatli Co s f dob g6s.. 1918 
u S Realty A l conv tleb g 6s ’24 
u S Rubber 10-yrcoli trOs.’ D- 
U S Steel Corn— j coup .,<1063 

SI 10-60 yr&s. ( reg ..dlOoN 
ya-Car Chein 1st 15-yr6s IO23 
IVestingliou.qe E A i l s !  5s ’31

JX1SOELLANEOU.S BOA OS—Concluded.

J-D
J  -J 

A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
J-J 
M-N 
J-J 
J-D 
M-N 
M-N 
J-D 
J-J

95*4 Salo 
89 *8 Salo 
98*2 Sale 
75*, 70*4 

104*2 105 
88 Salo 

I03s„ 105
.......  OS3,115 ......
1Ou7s 101>3 

97  973.
106 Sale 00a4 Sale
104 78 Sale
105 *2 Sale
"98”  Salt" 

94 *2 Sale

96*a88s4
983ft
76

105
88

0S«8
76*4

105
88

1033ft J’nc’09
98*2 9834

115 116*ft
100*2 J’no’09

* No price Friday; latest hid ami asked tlus week.

96*4 07106 106907 0(K
10 4 105
105*8 10534
105 1069734 98 *291*4 04*2

869 96 96*246 77 90
23 96*2 99
27 73*2 78 7s
5 101 106*4

20 85 88*2
100 loo3*

13 93 99
0 108 110

98 101*4
22 9134 0 7*2
() 104*2 106*2\ 8434 91**4

64 102*4 105*4
30'J 102 'ft 106'4*£ I()l"ft 106
4- 9334 100
04 90*4 95S,

.Uiftcellnneons 
Adams Ex col tr g 4s.. 1948
B’kl’n Ferry Co lstcons’ gSs ’48 
Bush Terminal 1st 4s. i 95v

Consol 5s.................. i"!l95 5
ChicJoA t Yard co lg 5s ’ l o i5 
DetM A M Id gr incomes 1911 Institution for Irrig Wks 

A Devel of Agncul s f
4*28 (Otto) . . . . .............. 1943

lilt Mercan Marine 4*33 19-*2 
lnt Navigation 1st s f 5s".192'J 
Newn No Ship A D D5sdl9*J0 
N Y Dock 50-yr ls tg  4s..1951 
Providence seo deb 4s.. .1957 Provident Doan Soc4 *2S 1921 
St Joseph 8 tk Yds 1 st 4 *2S. 1930 
S Yuba Wat Co con g 6s.. 192; 
U S Red A Kef 1st wig Os. 1931

M-S
F-A
A-O
J-J
J-J
A-O

M-N
A-O
F-A
J-J
F-A
M-N
M S
J-J
J-J
J.J

93 93*2
, 90 V Sale

94 ........
727a Sale

........ 86*9
95 ........
93 *2........
80*4 88 95 ........

........100
’ b’6*v "91"

03
41
90
95

100
47

93
Oct ’06 
J’ne’09

95
Jan ’08 
Apr’08

91*2 May’OO 
70*7 727t
863ft J’ne’09 
96 Aug’08 
04 J’ne’09
90 Jan ’OS' 
95 *2 Dec’08 

100*2 Sep ’05 
112 J’ly ’04 
01 J’ne’09

1 14

02 94
00
91*2

93 »»
95

92 95
7034 77 
86 88 *»

04
9 0

<x Due Apr iDuoMay p D u ojn e  a Due j  ly pDue.Nov sOuuon sale
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CHICAGO STOCK EXCHANGE—Stock Record—D a i ly .  Weekly and Yearly
S T O C K S — H I G H E S T  A N D  L O W E S T  S A L E  P R I C E S

S a t u r d a y  
J u n e  19

Morula;/ 
J u n e  21

T u e s d a y  
J u n e  22

W e d n e s d a y  
J u n e  23

T h u r s d a y  1 
J u n s 24 1

F r i d a y  
J u n e  25 S

*180 190 *180 190 *180 190 nso 190 L a s t  S a l t ISO Apr’09
*3l* 4 *3lo 4 *31; 4 *3*2 4 iM s i  S a le { June’09

*12 “ 14 *12 ~ 14 *12 14 *12 14 L a s t  S a h 12 May’09
*1071° 108*9 *10719 10S1; H0712 1081; *107*2 1081; L a s t  S a le 107 June’09

363] 3634 *361) 37 37 30 36*2 36 36 36ic 37
*26 28 ‘ *26 28 *26 28 *20 28 L a s t  S a le 20 May’09
*<J 10 *9 10 *9 10 *9 10 L a s t  S a le J*3 June’09

*24 25 *24 *24 25 24 24 24 24 *23U 2119
*40 50 49 49 *48'; 49 49 49 49 49 48D 481-
*85 861 > 861; *85 861; *85 SO*; L a s t  S a le 851; June’09
*15 17 *15 17 *15 17 *15 17 10 16 17A 171;
*50 *50 *50 52 *50 52 50 50 *48 50

*20 23 *20 22 *20 22 L a s S a le 25 May’09
691" *05 691 J> *05 091; L a s t  S a le 591; Junc’09

*54 *54 *54 55j2 *54 55*9 L a s t  S a l e 54 June’09
513® 513] 491) 513) 48*2 50l2 49 51 49*) 50*) 4S 51

*102 1001; *102 ■ 1001; *102 1001; *102 1061; L a s : S a le 107*2 June’09

1173 Ulo ID) ll*; 1U2 IDs 111; IDs 117,3 111* ID)
82 811) 8 13) 807,s 81 813g 8U; 8U; 8H; *S01; SU;

*204 210 *204 210 *204 210 L a s !  S a le 203 May’09
126 *120 128 *126 128 *120 1281* *126 129
60 00 00 *00 00*) *60 GO') *00 001;

*108 110 ' *103 110 *108 lie *10S 110 L a s Salt 110 June’09
L a s S a l *3 Junc’09
L a s S a l e ’) June’09

14 141* 13 14 131s 153S 15*8 10*3 15̂ 4 16U
48 49 481,3 481; 481) 51 51 54 53 53

*541; 50 *541o 50 *511; 50 03*8 541; 55 5512
1*8 *1 Us *1 1*8 *1 1*8 L a s t  S a l e 1 June’09

*2 3 *2 *2 3 L a s t  S a le 2*3 Apr’09
26 *23 25 *23 25 *23 25 24 24 *23 2419

*1321; 133 1331; 134 134 134 134 131 *131 132
Last S a l t 2*) Mch’OS

132*2 132*; *132*2 133*2 132U 13212 132D 133*2 *133 135
118 118 llSls 1181.3 118*) 1191; _____ 1191* 1191;

Last S a te 241; June’09— _____ _____ Last S a l e 8S12 May’09
125*2 125*9 1251) 1255,3 1253) 120 120 120 *126 127

421* 4210 42-3 43 .. 4313 433) 44 441; 45*2 4578 47 48
44 »43 45 *43 45 *43 45 _____ _____ _____  _____

L a s t  S a l e 2'* June’07
__ ___ L a s t  S a le 201; Apr’09

107 *105 106*; *105 10019 105*} 107 106 100 *105 100
*12; 124 *123 124 1223s 123 *1221; 123*2 *123 124

93 93 *92 93 92 92 903.) 903) *911; 921; 92 92
*11419 117 *1141; 117 *114*) 117 110*2 110*2 117 117 117 117

1127s 113') 1121) 112*4 1127s 114 114*) 1141) *113 114
L a s t  S a l e 11-10 Mch’09

94 94U 931s 94 93 93 94 94 935.3 935.3 931; 931;
*113'" 114*9 1133. 1133.1 *113 111 *113 111 1133) 1133) 113 113

1081" 1087's IPS 108*2 107*4 IO8I3 107*2 108 1073) 1077s 1073.) 10778
Last Sale 7 Feb’09

*131 132 *131 132 132 132 *132 13319 *131 182 *131 132
*10Ho 102 *10U; 102 102 102 102 1021) 102 102 102 102

Last Sale H; Apr’09
Last Sale 3 Apr’09
Ijdsl Salt 73) Apr’09

143s*21
143)
23

14*2
*21

141;
23

14U
*17

141)
20

14
*17

141;
20

14*2 147j 
Last S a lt

*143) 15 
22 Junc’09

S a le s  
o/ the

STOCKS.
CHICAGO STOCK EXCHANGE

625
120

G,390

3,035
025

4,690
2,261

160

9
118

336
531
13

225
12

400
93

861
'498

56
1,659
"54
545

Railroads
Chicago City Ry-------
Chicago & Oak Park.

Do pref__________
Chic Rys part ct! "I"  
Chic Rys part ctt ‘ ‘2 1 
Chic Rys part ctf ” 3’ 
Chic Rys part ctt “ 4
Chicago Subway-------
Kans City Ry & Ct..

Do pref__________
Metropol W S Kiev..

Do prct__________
Northwestern Kiev—

Do pref__________
South Side Elevated.. 
Streets VV Stable C L. 

Do pref---------------

R a n g e  sine. 
J a n .  1 1909

l e a n g t  ~,cr P r e v i o u s  Y c a l  
(190S)

/Miscellaneous
American Can-----------100

Do pref__________ 100
American Radiator.. 100

Do pref__________ 100
Amer Shipbuilding— 100

Do pre£__________ 100
Booth (A) & Co-------100

Do pref__________ 100
Rooth Fisheries com —

Do pref____________
Cal & Chic Canal & D.100 
Chic Brew'g & Malt’g—

Do pref____________
Chic Pneumatic Tool.100 
Chicago Telephone— 100

Do rights___________
Chic Title & Trust. ..100 
Commonw’th- Edison.100 
Corn Prod Ref Co Com..Do Do Pref__
Diamond Match------- 100
Illinois Brick-------------100
Masonic Temple------------
MUw & Chic Brewing.

Do pref__________
National Biscuit------- 100

Do pref__________ 100
National Carbon------- 100

Do pref___________100Peopte'sGasL&Cokc-.lOO
Do rights-----------------

Sears-Roebuck com .. 100
Do pref---------------- 100

Swift & C o . . . ............. 100
Do rights------------

The Quake1' Oats C o.. 100
Do pref---------------- 100

Unit Box Bd & P C o.100
Do Full paid............

Do pref__________ 100
Do Full pa.d----

Western Stone--------- 100

Mch 8 
Jaa 15 
.'an 21 
J’ne I 
J’nc23 
May 21 
May 3 
.J’ne 15
Feb 24 
Jin 8 
J’ne2-1 
Jan 14
Jan 
Can 6 
Jar. 25 

29*4 Apr 13 
97 Feb 15

Vs. Jan 3 
7D) Jan _ 

200 Jan ll 
120 Jan 21 
54's Apr 21 

101 Feb 2J 
is J’ne 10 
14 May22 

10 ' 1 ' 24
48 J’neiO 
51*4 Jan 8 
1 Apr 27 
2'8 Apr 27 

20 Mch 21 
127 Jan 4
11/ .Jan 18 
107 Jar. 21 
17ig Feb 25 
7OI4 Mell25 

117 Jan 
38 Jan 26 
43 Jan

Highest

190 Feb 
4 Jan 22 

15 Jan 22 
115-14 Jan 
4584 Jan 2 
30 Jan 29 
13*2 Jan 2 
2914 Jau 251 Apr 80 
SOD May 18 
19 Mch 8 
54 J ’no 
25 May 6 
73 May 7 
61 May 7 
51-14 J’ne 19 

1071; J’nei

141* M.ay2 
83 J’ne 4 

202 .•’ •'V :
12 1 Anr 17 
6019 May 1. 

110 o ’ne12 
1 Jr.!’.
5 Jan 5 

10lo J’ne25
57 " J’nc
58 Apr 16 
] Apr 27 
2is Apr 27

273$ Jail 
134 Meht
133 J’ne 17 
120 J’ne 5 
24'/, J’ne 15 
8SU May 19 

129 May 15 
48 J’ne 
45 Feb

2012 Apr 2/ 
9 7's Jan 2 118U Feb 15 
82 Jan 14 

110 Jan 15 
102 Jr.n 

';  Feb 25 
55 Jan ‘ 

101 Jan 
1001; Jr,.I 

6 Feb 
119 Jan 
981; Jan 

5,8 Feb 19 
2i4 Feb 20 
334 MchlO

10l2 Moll .1 
15 Feb 16

201; Apr 2/ 
109 Jan 16 

Apr 20 
J’ne 8 
Apr 1 
Apr 8 
Mch 20 
May 1

__  J’nel4
1117s J’ne lu 
20 Jan 18 

13212 Apr 3 
103 Mayl7 

15s MchSO 
318 Mch 2 yw Jan 4 

163jj J’ne 5 
25 Mch 15

120
94 

120 
118

l
95 

116

160 Jan
].>s Feb 
O''Dec 

8434" .rue 
38 Oct 
20 Nov 
934 Fep 

15 Feb 
3l Oct 
68 Sep 
1214 Nov 
42 Jan 
133) Aug 
46 A.ug 
<12 Aug 
261; Apr 
85 " Apr

4 Feb 
411; Jan 

.125 Jan 
116 Apr 
37 Mch 
91 Jan 7K Dec 

Dec3

40 r'eb
) Oct 
2 Nov 

20 Dec 
106 Jail 34 Feb 
100 Jan 
80 Jan

113 Jan 
30 Jan
28 J’n<
19 J’ne 
70 Jan 

1018) Jan 
51 Mch 
91 Mch 
801; Jan
24 Jan 
72 Jan 
88t2 Jan

185 Dee 
3>s Aug 

10 Aug 
110 Nov 
47 J’no 
28 Dec 
131; Dec 
30i» Dec 
473, Nov 
8(0; Nov 
19 Jan
54 M .-ty
22 Dec 
621 v Dec 
71 Jan 
34 Nor 

10„ j IfJ

1038'Noil /O'; Deo 
200 Dec 
12814 Nov 
63 Nov 

104 Nov 
30 Jan 

100 May

0/I4 Dec 
l>s Aug 
4 Apr 

3019 Aug 
153 Sep 3, Feb 
116 Dec 
110 Oct

137 Aug 
42I2 Dec 
m) J’ly
20  J’ly 
97 Dec 

120 Aug 
87 Dec 

115 Nov 
106 Dec
66 Dec 

102 Dec 
10534 Sep

1143.) Jan 
87 Jan 

>4 J’ly
li; J’ly
113.) Oct

134 Jan 
ICO J’ly 

134 Jan
12 Jan 

" n "  Apr

C h ic a g o  B o n d  R e c o r d

BONDS
CHICAGO STOCK 

EXCHANGE 
Ween :ndiru, June 25

Amer Strawb’d 1st 6s.1911
Armour & Co 4Ha-----1939
Aurora Elgin & Chic 5s 1941 
Cal & So Chic Ry Co

1st M 5s..................1927
Cass Av & F G (St L) 5s’12 
Chic Board of Trade 4sl927 
Chicago City RV 5s. 1927
Chic Consol Br&Mlt 6s-----
Ohio Consol Trac 4 Jjs-1939 
Chic Audllorlumlst 5sl929 
Chic Dock Co 1st 4S..1929 
Chic JCRR 1st M g 63-1940 
Chic No Shore Elec 6s. 191i 
Chic Pne Tool 1st 5s_al921
Chic Ry 5s__________19.: 1

ChU Rys 4-os series ‘ A 
Chic Rys 4-'xi series •' B' 
Chic Rys 4-58 series "C
Chic Rys coll Os__1913

Chic Rv: Fund 0*____1913
Ohio Rys Tem Ctts 1st 5s.

OUc Telephone 5s___ 1923
C o m m o n w-Edison 5 .1943 

Chic Edison dcb6sl91
1st g 5 s___ July 192
Debenture 5s___ 1926

Commonw Elect 5s6194
Illinois Tunnel 5s____192
Kan CRy Ry & Light

Mctr W Side El—
1st 4s-----------------
Extension g 4s___

North West El 1st 4s..1911

4.40s ________________4.60s Series E_________
4.80s Series F_________

Poo Gas I,&C 1st 6s_194;
Refunding g 5s.-..1941

General mtg

Note.— Accrued interest

inter- Price Weekts H‘ds Range
ect Friday Range or Sold 1or

Perloa June 25 last Sale Year 1909
Hid /1st law H lob No. l/)w ll xgh 1

.1 - l 100 Mch’07 ___ ................  *
J - D 
A - O

195*4 Sale 951) 95ij 7 96*4 96*s C 
................  C

*
F - A 1101*2 102 102 102 10 102 1021- C
J - J _ . tOlUFel) 09 101 1011) C
J - D 100 May’07 ___ ___  ___
H - A 1033.) 10418 I035s 10-1 31 103'2 105
1 - .1 _ _ 103 Apr’04 ___ _ ___
1 - D 50 Apr’03 ___ 50 50
F A 
A - O 
M - S

-----  ----- 963) Jan’06 — ___ _____
~ IIIL

A - O 87 I'cb’Ofi . ___
.1 - J 741; 75 74'9 743) 3 72 7 47<i
; - A 101*3 Sale 101 101*4 48 10078 1023)
V - O V53) Sale 953$ 9534 27 931? 953)
.1 - D SO 87 861. 80l2 6 843.) 891o
F - A ___  91 39'4 89'; 5 89 91
F - A 10133 1013, tOl'2 101*2 6 101's 1023s
F - A ----- 1013) 102isMch’09 ___ I02*s 1023S

-----  1021s 101') May’09 ___ 101'4 102';
M - N ,_ __ 66'2Aug’08 ___
M - S OGI2 J*lv*08 10I 10D)
J - D 1103 Sale 103 103's 6 103 1033)
M - S 11021; io2 i) 10212 1023) 11 101 10314
.1 - J 9U7S ___ 100 June’Us ___
A - O 101 101*, 101 101 2 10’)34 1013)
,1 - S 101*8 1011; IOU4 J’ne'09 101 102's
M - S 1103 Sale 103 103 5 1023) 1035s
J - D —............. 80 Dec'08 — -----  -----
U - N 983.) J’no’09 98 9S3)
A - O 96 Mch’09 95 96
J - J ___  90 90'; J’ne’09 73 91
Feb -----  ----- 16 May’US —

— 843) 847s J'ne’09 83 86I9
" ___ 84 837g J’ne’09 ___ 821; 84*j

M- S 94 941; 94 94 3 92'4 961;
Q - M1 - N lieu 971; 973) J’iu?09 *93 U8~
J - D 100 ----- 10038Moh'09 _____ 100*) 1001;
M - S 963) 97I2 97 Mch’09 ___ 963) 98
M. 4 N 98 ___ 98 93 1 93 ‘J978
M - N 99 ___ 100 Mch’09 100 1001*

1 A - O I2D4 May’09 120 122
M - S 103»8 103*2 103's 1031S 5 103 104
•J * J 104 104*} 104 J’no’Ofl __ 104 1043g
j - n 102') 10233 102*) J'ne’09 102 1021;
M - N 102 Apr’09 1011; 102
j - j 9412 957s iKS3gMay09 941- 963)
j  - j 101«s J’ne’09 _ 1U0'2 102
A - O _ _ _ 95 J’ne’OS 92 96
U - N 114 Nov'l), ___
____
T - J

76 77 
1___  77

75 J’ne’0 
77 J’ne’09

___
"I .. 70 75 

70*, 771;
A - O 85l;J\y’US — ................
must be added to all Chicago hon d prices

C h ic a g o  B a n k s  a n d  T r u s t  C o m n a n ie s

NAME.

National__
,tc Savings., 
nge National

Kaspar State Bank------
Livestock Exchange Na
Monroe National--------
Nat Bank of Republic—

lal City---------------
National Produce______
North Avenue State___
North Side State Savings
North West State---------
^Oakland National------.
Prairie National------------
Prairie State___________
Railway Exchange-------
Security______________
South Chicago Savings.. 
State Bank of Chicago-..
Stock Yards Savings___
Union Bank of Chicago.. 
Union Stock Yards State 
American Trust & Saves- 
zCentral Trust Co of 111.

Citizens Trust & Sayings 
Colonial Trust & Savings 
Drovers Trust & Savings
Farwell Trust Co_____
First Trust & Savings__
Guarantee Trust & Sav. 
Harrls Trust & Savings. 
Illinois Trust & Savlngs. 
Kcnwood Trust & Savgs 
Lake View Trust & Savgs
W ■ s r o h a n tc *  F n o n  A *  H V  f 'n

surplus
and

Dividend Record

Stock
t

I'TOjWS tn
1907

in
1903

Per -
iod

52,000.000 1.280.543 8 8 O-M '
100.000 36,711 6 0 An 1
600,000 185,585 10 10 J-.I J

3,000,000 «„252,207 12 12 c+J .1
4.000,000 S 77*',866 8 8 Q-J J

50,000 6,186 0 0 O-M
2,000,000 1 072,47.3 12 12 0-1 J

200,000 29,273 0 G A-O
600.000 391,788 8 9M V) J
200.000 .30,170 0 0 tj-.i J

8,000,000 7.973.493 12 12 O-M
160,000 100,750 10 10 O-M J

1,000,000 525,039 l’rtv itc Ha nk
1,000.000 426,112 8 8 -1

600,000 102.275 5 5 .K) J
1,500,000 797,546 8 8 Q-.l

200,000
1,250,000

114,548
404.700

10 10
10+2

l-.l 
Q -M

JOO.OOO 02,370 4 4 Q-I-
2,000,000 1.138,138 8 8 0-.1
1,500,000 491,850 _____ 8 cj-i ,

250,000 04,058 hegan ousine ss
200,000 00,240 — 2H Q-J •
60,000 13,017 0 Q-J

200.000 7,072 See V. 87. p. 1
100,000 W 0 G Q-.J
250,000 71,340 — — -----
600,000 42,074 8 8 O-M
250,000 4,201 4 2
300,000 127,837 Organ izcd Oct
2O0.0U0 78,103 6 G Q-J

ul,000,000 1 381,020 9 + 1 11 Q-J
250,000 173,010 (i 7 .1-1)
200,000 48,000 (i 0 M-N
200,000 03,350 6 0 Q-J

3,000,000 2.430.180 8 8 O-l
2.000,000 710,112 7 7 Q-J
11500,000 70.404 — Q-J
5.000,000 r 1.208.619 6 G Q-J

50,000 0,349 3 4 A -O
600,000 488.284 10 8+2 Q-J
200,000 95,431) 0 m Q-J

1,500,000 189,651 Organ izcd Apr
2,000,000 2.555,D2G _____ _____ O-M

200,000 4,476 iucorp orated 1908
1,250,000 958,885 _____ 6 O-l
5,000,00( 8.290.736 10 + 4 10 + 4 1200,001 40,69-! 6 0 Q-J

200,001 31,797 2 4 y> Q-J
3,000,000 4,956,43-: 12 32 Q-J

750, OOt 250,63!) 6 6 Q-J
1,500,000 2,070,692 8 8 Q-J

200,000 51,13 6 0 l-J
200,000 1094,77- 0 0 Q-J

*500,000 150,154 *8 8 Q-J
500,000 (z) 8 8 Q-F
200,000 23,892 5 6 J-J

1.000,000 1.140,487 8 Q -M
1,000,00< 210,63; 0 0 Q-J

200,0001 50,071 Began bustne SS
200,000 32.905 0 6 O-J

Last Paid 
%

’08, 6

Me . '09/ 1*2 ’09/ 3 
•09,’ 5

09. 5 
’09. 21o 
l 09, 1“

26 1907 
July '09, ll2 
»V nr ’OlK lt2
Jim ’09.’ ll2
M’ha'fm ii*Jan ‘08. 2 
12 1906 

y 09. H2 
July '09. 3

Apr '09, 1'2 
Mch '09,' 2

July '09/ 112 
Apr 09. 2 
July “09, 212 
July 09. 2 
13 1907 
■:c:i 31’09, 4 V 87,p.1138 

y '09. 2i2 
»„ae 301)9,4 
July 09, 134 
July 09,1 1*4 
July ’09/ 3 
Mch ’09/ 1*2 
July 09/ 2 
July ’09/ 3 
July '09/ 2 
July ’09; 2 
Feb '09. 2 
Jan ’09. 2*2 
Junc3U ’09. 2 
July ’09/ 1*2 
Sept 6 1903 
July '00. 1*4

♦ Bid and asked prices; no sales were made on this day. ^ _ . .
Institutions X No price Friday: latest price this week, a Due Dec. 31. b Due June, fc Capital 
bein'1- declared in part payment therefor, n Capital and surplus to be Increased. -7 Dividends are 
bee 31 1908. V) As of date Fob. 6. x Drexel State and Oakland National banks consolidated In February 1009 
\ Capital Increased to 81,500,000. V- 88, p. 1477. z Royal Trust Co. purchased by and merged In tho Central Trust Co. V. 88, p. 641.
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Volume of Business at Stock Exchanges

TRANSACTION'S AT T1IE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY.

Week endlnq 
June 25 1909.

Stock-. Railroad. 
&c., 

Bonds.
Stale

Bonds.
U. S. 

Bond..Shares. Par value.
Satunl.av - 197,417846,926 

703,400 
533,018 
714,794 

' 597,838

§18,873,700
78,137,600
62,511,900
48,894,300
60,101,650
52,933,000

§1,305,500
4.390.500
4.009.000
3.211.000
4.685.500
5.210.500

§43,000
100,500
73.000
84.000 
50,500

264,000

: : : : : :Monday _______ __
Tuesday___________
Wednesday _______
Thursday__________
Friday____________

Total___________ 3,593,462 $327,452,150 §22,818,000 $615,000
Sales at

Netc York Slock 
Exchange.

Stocks—No. shares__
Rar vaiue________

Dank shares, par____
Bonds.

Government bonds__
State bonds________
RR. and mlsc. bonds..

Total bonds. §23,433,000 SO, 139,000 S709,240,801)1 §441 ,988,920
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 

EXCHANGES.

Week ending 
June 25 1909.

Boston. Philadelphia.
Listed
shares.

Unltsled
shares.

Bond
sales

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday__________
Monday___________
Tuesday__________
Wednesday________
Thursday_________
Friday____________

8,009
22,829
18,269
14,811
19,160
12,003

8,023
19,391
14,791
15,731
15,080
9,693

S76.100
38.800
77.500
96.500 
76,000
33.800

11,215
20,017
18,555
19,037
20,700
20,188

3,943
12,979
12,771
5,786
8,031
4,191

$43,000
116,000
38,100
61,000
03,820
78,000

Total .................. 95,081 82,709 S398,700 110,310 47,701 $399,920

Outside Securities
All bond prices arc now “ and interest” except where marked

street Railways 
New York City

Bid A.sk
Bleeck St A Ful F stk.101 15 30

e 1st mtge 4s 1950-J-„ 65 75
c H y & 7tb Avc stk...UK 145 100

* 3d mtge 5s 1914._J-. /100
Exc

101
Con 5s 1943 SeeStocI list

B’way Surf 1.3t 5s gu 102‘i 103 105
eCcnt’l Crosst’n stk .. 101 . . .

e 1st mtge 6s 1922.M-r> / --- 95
e Cen Pk N A E R stk 101 30 60
e Chr’t’r A 10th St stk 101 80 90
Col A 9th Ave 5s See Stoc! 
Dry D E B A B—

Exc list
e 1st gold 5s 1932..J-I 96 100
e Scrip 5s 1914____F-A /  45 55

Eighth Avenue stock.lot 250 30)
6 Scrip 6s 1914___ F-A 1 95 100

e 42d A Gr St F’y stk. 10(J 
42d St M A St N Ave 100

200 *60
e 1st mtge 6s 1910.M-S 97 100

2d Income 6s 1915.J-J / 50 75
Intor-Met—See Stk Exch ange list
Lex Av APavF 5s See Stk fixe list
Metropol St Ry—See Stk Exc list
Ninth Avenue stock ..lot 150 170
Second Avenue stock. 100 20 30

e 1st mtge 5s 1909-M-N 96 10u
Consol 5s 1948___ F-A / 78 82

e Sixth Avenue stock-100 115 130
Sou Boulev 5s 1945__ l-J 60 85
So Fcr 1st 5s 1919__ A-0 92 95
Third Avenue—See Stock Exc list

Tarry W P A M 5s 1928 / 50 80
YkersStRR5s 1946 A-0 82 92

28th A 29th Sts 1st 5s '96 / 25 29
c Twenty-Third St stk 100 200 250
Union Ry 1st 5s 1942 F-A 93 102

VVcstcncst 1st 5s 43 J-J 60 75
Brooklyn 100 101Atlan Ave 5s 1909__ A-O

Con 5s g 1031.........A-O
B B & VV E 5s 1933..A-0

97 102
95 100

Brooklyn City stock__ 10 191 19 j
Con 5s—See Stk Exch Exc list

Bkn Hgts 1st 5s 1941 A-O 
Bkln Queens Co A Sub— 

elst g 5s ’41 op HC.J-J
97 LOO
96 101

Con guar 5s— Sec Stock Exch list
Bklyn Rap Tran—See Stk Exc list
e Coney Isl A Bklyn..100 80 95

1st cons g 4s 1948._J-J 78 81
Brk C A N 5s 1939.J-.l 95 100

Gr’ptALorSt 1st 6s_M AN
Kings C El 4s—See Stock Exc OstNassau Elec pref___ 100

5s 1044..............A -O 100 __
1st 4s 1951—See Stock Exc list

N W’ bg&Flat 1st ex 4 )<Ss 90 100
Steinway 1st 6s 1922.j-J 107 110

Other Cities
Buffalo Street Rv—

lstconsol 5s 1031..F-A 106 109
Deb 6s 1917...........A-O 106 108

Columbus (O) St Ry.100 90 100
Preferred ________ 100

Colum Ry con 5s—SccPh. 
Crosst’wn 1st 5s '33 J-D

100 
la list

108
100 104

eConn Ry A Ltgcom .100 74 77
ePreferred_____ lou 80 85
1st A ref 4 Ms—-See Stk Exc list

Grand Rapids Ry___ 100 77 80
Preferred ________ 100 84

c Loulsv St 5s 193u__ j  AJ 107 108
Lynn A Bos 1st 5s 24 J-D 105 107
c Now Orl Rys A Lgt.100 1012 1 Cî 4

e Preferred_______100 41 42Gen M g 4 Hs ’35 See S tk Ex listPub Serv Corp of N J .100 100 103
Tr ctfs 2 % to 6 %perpet 
Coll 5s g notes 09 .M-N

88
100%

89 < 
10034

North jersey St Ry 100 45 551st 4s 1948_____M-N 78 80 »
Cons Tract of N J..10J 78 791st 5s 1933.........J-D 106%Now’kPasRy 5s '30 J-J 108 119 1

.S

Street Railways
.’ub Serv Corp N J (Con) 

Rapid Tran St Ry.100
1st 5s 1921_____A-O

J C Hob & Paterson—
4s £ 1949............M-N

Sod Gas RlATrac.100
Gu g 5s 1953___M-S

No Hud Co HyGs’ 14 J-J
5s 1028__________J-J
Ext 5s 1924____M-N

Pat City con 6s ’31.J-D 
2d 0 s . .1914 opt A-0 

so Side El (Chic) See Ch 
Syracuse H T 5s ’ 46.M&S 
Trent P & H 5s 1943. J-D 
United Hys of St L—

Com vot tr ctfs____100
e Preferred_______ 100
Gen 4s 1934_see  Stock

UnltKys San Kraii See Stk
Wash By A El Co____100

Preferred ________ 100
4s 1051__________ J-D

(ias Securities 
New York 

Cent UnGas 5s g ’27.J&J 
Con Gas (N Y)—See Stk
e Mutual Gas________100
New Amsterdam Gas—

1st consol 5s 1948..J-J 
NYAERGas 1st 5s'44 J-J

Consol 5s 1945_____J-J
N Y & Richmond Gas 100 
Nor Un 1st 5s 1927..M-N 
e standard Gas com ..loo

c Preferred______loo
1st 5s 1930_____.M-N

Other (Cities
Am Gas A Elec, com .50

Preferred______ 50
Amer Light & TractllOu

Preferred ________ 100
Day State Gas____ 50
Dlngh’ t'n (N Y) Gas Wks

1st g 5s 1938____A&O
Brooklyn Un Gas—See St 
Buffalo City Ga3 stocklOO 

1st 5s 1947—See Stock 
Con Gas of N J 5s 30.J-J 
Consumers’ L II & Pow—

5s 1938__________ J-D
Denver Gas & E lec..100 

Gen g 5s 1949 o p .ftl-N
Elizabeth Gas Lt Co_100
Essex A Hudson Gas.100
Gas & El Bergen Co_100
e Gr Hap G 1st 5s 15.F-A
Hudson Co Gas______loo
Indiana lighting Co. 100

4s 1958 o p _______F-A
ldlanapolls Gas_____50
1st g 5s 1952______ a -0

c Preferred —____.100

Newark Consol Gas_100
e Con g 5s 1948___ J-D

Mo Hudson L H & Paw—
5s 1938__________A-0

I’at A Pas GasA Elec.100 
e Con g 5s 1949...M  S 

it Joseph Gas 5s 1937.J 
Telcgr & telephone 

AmcrTeleg & Cable.lt. 
Central A So Amer..100

Gold & Stock Teleg .100

A Atlantic. . 25
* Kor share, c Kx-rtgnts. > Basts. -Vais on Jtk. Ex..

Bid Ask
245
106 . . .
78 79120 130
99 993105 107103 10S

101 103118 -- - -100
icago list
1031 100
95 10J
21% 22
0784 68

Exc list
Exc list4*2 431.1
90 91

/ 80% 88

101 102
Exc list141 ___
101 102
104 106
97 100
32 40
97 99. . . . $75

n 60 90100 105
*33 35*44 45
221 230
103 no

% %
05 98r Exc list034 7%Exc list93 98

110
135 1*4*5**91 94
275
130 1*3*2**
70
99 102**

124 128%19 20
03 65
25 4078 35
88 921*

104% 105%
97 99

105 110
132 134
100 101108 109
110

05*90
103% 105
95 100
76 84

110
110 flO**
60 70
40 45

100 115
Exc list
107 a65 7590 95

Exch list
945g 9434

1 3
1 3

1 83 93
/ 48 60

5%
*2*2*' 24

Ferry'Companies
B A N Y 1st r.s 1911. J .J 
N Y & K R Ferry stk. 100

1st 5s 1922____ M-N
N Y & Hob 5s May 40 J-D 

Hob Fy 1st 5s 1940.M-N
NY & N J 5s 1940____j.j
10th & 23d Sts Ferry "lou 

1st mtge 5s 1019..J-D 
e Uni on Ferrv stock loo 

cist 5s 1920______M-N
Short-Term Notes

Am Clg ser A 4s T1..M-S 
Ser B 4s Mch 15 12 M S 

Ant Tel & I 'd  g 5s Ho J-J 
Atlan Coast L 5s ‘lo.M -S 
Ches AOhioes Jlvl 10J-J 
Un Ham&DJHs ’08 M-SCol tr g 4s 1913___J-j
C C C & M L 5s, June 11 
Erie 0s. Apr S 19.11.. A-0 
Interb R T e Gs 1911 M-N

5s Mch 1910__  M-
K C H y ii Light 0c "  2 M-.
Han C So g 5s Apr 12.J-J 
l-ack Steel 5s g 1910 M-S 99 
Lake Sh & M So 5s’ 10 F A 100-% 
Lou A Nash g 5s ’10.M-S 101% 
Mex Cent os July 1 19F 100'
Mich Cent 5s 1910__ F-A 10u58
Minn A St L g 5s ’ll.F -A  9912
N Y Cent 5s 1910___ F-A 100%
N Y C  Lines Eqp 5s'10-27 043„% ; 
N Y fit H A II 5s '10-’ l l  10012 
Norf A West 5S 1910M-N lull. 
Pa RR 5s Mch 15 ’10 M-S 1007s 
Public Service Corp 5s— Sees,
StL& SanFrg3s’ ll.JA J 994 5S%gnotes’12 opF&A 96 
-■soutn Ry g 58 1910..1-A 100% Southern Rye.; l o l l .M-N 63%%
1 Idewater Os. 1913, guar 1023, 
Westlngh El AM 0s 1910 100/;

Railroad
Atch Ton A Santa Fe—

Conv 4s (w 0—See Stk 
Ohio Mllw A St Paul—

Deb 4s (when Issued)..
Chic Pto & St L proi.l u, 

Deposited stock..
Uudeposlted stock.
Prior lien g4Hs’30M&.
Con mtg g 5s 1930.JAJ 
Income 5s. July 1930

Chic Subway________ loo
Ft W & Den Oy std-.lOU 
Kansas City Sou 5s Apr 

1950 (when Issued) . .
NatRys of Mex'co—See S 
North’n Securities StubsPitts Bess A L E ______50

Preferred _________ 50
eRailroad Securities Co—

III C stk tr cfs ser A ‘52 
Seaboard Company—

1st preferred______109
G-m A 2d pref-See Balt 

fleaDoaca Air Line—
Coll 5Sext May ' l l  M-S 

Union Pacific 4s see Stk 
West Pac 1st 5s ’ 33.M-S

Industrial and Misccl 
Adams Exp g 4s 1947J-D
Abmeek Mining______25
Alliance Realty..„ ___100
Allts-Chalmers Co 1st mtg 

s f 58 1930—See Stock
American Book._____loo
American Brass..__ 100
American Chicle com.100

Preferred_______ 100
Am Graphophone com 109

Preferred _______ 100
Amer Hardware_____100
AmMalting 0s 1 9 1 4 J-D 
Amer Press Assoc’n ..l00  
Am Soda Fount com .100

1st preferred______100
2d preferred______100

Am St Found new—See S
6s 1935.................. A&O
Deb 4s 1923 _____F&A

American Surety_____50
American Thread pref. .5  
Am Tobacco Co com. 100 
Amer Typefders com .100

Preferred ________ 100
Ymer Writing Paper.100

Preferred______ .100
1st s fjr 5s 19 op’0 9 .j- j 

AtlGf &WInd SS Lines 100
Preferred__________100
Col tr g 5s 1959 ___ l-.J

Barney & Smith Car-100
Preferred_________ 100

Bcthl m StcelCorp—sees 
Bliss Company com .. 50

Preferred __________50
Bond A Mtge Guar__ 100
Borden’s Cond Milk..100

Preferred________ 100
British Col Copper_____5
Butte Coalition Mining 15 
Casein Co of Am com.lOO

Preferred________ 100
Casualty Co of Amer.100
Celluloid Co_________ 100
’ent Fireworks com_100

Preferred ________ loo
Central Foundry_____loo

Preferred ________ 100
Deb Cs 1919 op ’01 M-N 

Jhesebrougli Mtg C o.100
City Investing Co____loo
rClaflin (H B), com_100

elst preferred_____loo
r2d preferred______100

Col A Hock Coal&l nf 100
1st g 5s 1917..........J-J
Col tr 6s Oct 1956_J-J

Consol Car Heating_109
Cons liv f.gtARefrl^.lOl) "

971s
100l4 

tk Ex 
139 
*35 
♦70

74
Exc
99

Exch
97L

192
1*15

Exch
150
113
205
102
10
30

125
101
95
16'

tk Ex 
10H 
70 

214
*41

435
41
95
212

1812
85
9

2312
69
30
80

tk Ex 
112 
123 
465
131 
105
*7

*25
21s

60
135
132 

7
60234
18
63

520
65

100
91
92 
80

*9*7*
25

100%
list

140
37
76
92
75

list
9914list

93
$173
120
list
155
117
210
105

129
104
105

I420
4

list
104
72

217
514445

41
100

3 
20 
87 
10 
2412
71 
50

100
list

115
28475

133 
10S

7%25L
4 

70
145
134 

9
70
3%20

72 
570
70

105
95
97%

102
30

Industrial ind Mi seel 
Consol Rubber Tire. .100

Preferred__  _ loo
Debenture 4s 1951AAO 

.ons Steamship Lines 10 
Coll tr 4s 1957 rets J& 

Corn Prod Ref See Stoc
"Crucible Steel______ 10

ePreferred ._  100
Cumberland Ely Copper.5 
'•Diamond Match Co-100
Dominion Copper_____ 10
Douglas Copper :
Econ’y Lt A P (JolletTIfli 

1st M s t g 5s 1956.J-I;
Electric Boat_______ 100

Preferred ________ 10
Klectrc Vehicle____*100

Preferred ________ lu
Empire S tee l...____lou

Preferred ________ 100
Federal Sugar of N Y SefGeneral Chemical___loo
ePreferred________ lou

Goldlleld Consol Mines. 10
Gold Hill Copper______1
Greene Cananea______20
Guggenhe'm Explor’11 100 
eHackensack Water Co 

Kef g 4s ’52 on 12..J-J
Hall Signal Co_______100
Havana Tobacco Co._ UK)

Preferred_________ 100
1st g 5s June 1 22-J-L 

Hecker-Jones-Jewell MU1st 68 1022_______ M-f
tler’g-Hall-Mar, new.ldo 
Hoboken Land A Imploo

c 5s 1910_________ M-.N
Houston Oil________ lot)

Preferred ________ 100
ludson Realty______100
Ingersoll-Rand com.lOO
ePreferred__  .100

internat’l Bank’gCo.lOJ 
nt nl Mer Mar See Stk

Intemat’l Nickel____100
Preferred __ _ loo
1st g 5s 1932____A&O

International Salt___10
1st g 5s. 1951_____A-L

Internat’l Silver_____10U
Preferred .  low1st 6s 1948 ~~~~j t

nternat Smelt A Hefg 10o 
tones ALaughlln steel Co 

lsts 1 g 5s 1939 ..M-N
aokawauna Steel__ iou

Lanston Monotype._ 2t
Lawyers' Mtge Co____lou
Leb a  Wilkes- B Coal ou

l-ord A Tavlor______ low
Prelerreu____ _iuu

'■EorlUard (P> pref. loo 
Madison So Garden, lou 2d 6s 1919,. . __m-N 
Manhattan Transit. 20 Mitchell Mining. . . lu  
Uouongahela R Coal..50

Preferred _________ 5u
Mortgage Bond Co lou
Nat Bank of Cuba 1UU
Natl Surety (ncw)._lou 
Nevada Cons’d Copper.3 
Nev-Utah Min A Sm .-lo  
eNew Central Coal. .  20 
NY Air Brake 6s see Stck 
N Y Biscuit 6s 1911-M-S
eNew York Dock___ loo

ePreferred________ 100
N Y Mtge a  Security. 100
N Y Transportation___20
Niles-Bem-Pond com.lou
Nlplsslng Mines_______ 5
eOntarlo Silver___. . . l o u
Otis Elevator com___100

Preferred____ _100
Pittsburgh Brewing__ 50

Preferred ________ 50
Pittsburgh Coal.See Stk 
Pope -MfgCoconunewjlOO

Preferred (new)___ 100
Pratt A Whltn pref..loo 
Realty Assoc (Bklyn) lou 
Royal Bak Powd com 100

Preferred_________ ioj
Safety Car Heat A Lt.100
Seneca Mining_______ 25Singer Mfg Co_______ loo
Standard Cordage___10u 

1st M g 5s ‘31 red-A-O 
Adjust M 5s Apr 1 1931 

Standard Coupler comlOO
Preferred ________ 100

Standard Milling Co_10U
Preferred _______ 100
1st 5s 1030______M-N

Standard Oil of N J__100
Swift A Co—See Bost Stk 

1st 5s 1910-1914___J-J 
eTexasA Pacific Coal-100
Title Ins Co of N Y__ loo
Tonopah Min (Nevada) .1 
Trenton Potteries comlOO

Preferred, new____100
Trow Directory._____100
Union Typewriter comlOO

1st preferred______100
2d preferred____. . .1 0 0

United Bk Note Corp. .50
Preferred ______   50

United Cigar i'lfrs__ioo
ePreferred_________100

United Copper______ loo
Preferred ________ 100

U S Casualty________ lou
U S Envelope com ._100

Preferred________ lou
U S Finishing________loo

Preferred__________ 100
U S Steel Corporation—

Col tr s f 5s ’51 opt ’l l  
Col tr s f 5s ’51 not opt 

U S Tit Gu & Indem.100 
eUtah Copper Co-See Stk
Waterbury Co, com__100

Preferred________ 100
Westchester A Bronx 'lit

& Mtge Guar______ 100
Western Ice__________100
Westlngh Air B rake...50 
West El & Mfg 5s—See St
White Knob Min_____10

Preferred_______  10
Worthing Pump pref-Ioo

8-%
70
*71I253j

lu
60

Si 9 K 
74 

102

4 Ilk  
5

26
38
'-U>2list

87S
718
L2614
*Vl4
98
25
75
1

65
x list 
75 

104*7% 734
*% %

„ !0'8 10%191 198
89 9155 6011 12%23 2665 70

100%47
*151*

z220
100
10)
98

125
80
*2t ___
*5*"
*25
113%
98

130
*23L
*1%

M - 
1 100 

41 
7914 

195 
*4 
95

*10%312
57
98

*223j 
-4134 
Exc 
22 
73 
95

10S
45

list
115
90
86
16
58
10
87
ll

125
101
50
157S

103
135
ltd

2'4

26
1221
101
1876
231.
53?!

list

160
105 
128* ___
450*

%
I 27
> 3  28
100
17
54
84

687
Exc
*9*5* * 
150 
*7% 
4

£0
25
70

116
116
*53
*53
69

106 
10 
32

210
47

108
90

100
1141*
11412
50

Exc

165
*115i4

Exc

110

46 
8212 

200 
5 

103 
10% 
4

60 
101 
23 
42% 

list. 
id 
78 

105 
150 
165 
108 
131 
S 69 
460

“s30
4

32
110
19
53
87

688
list
100 '  
160 

7'4 
7 60 

35 75 
118 
118 
55 
55 
72 

108 
10L 
38 

225 
52 

L13 
100 
105
115
*6*0*'
list

110
list

)U>, not very active. /Flat price. ;; Nom. s Sale once. zEx-dlv. y Ex-rights, zNew stockT
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BOSTON STOCK EXCHANCE—Stock Record, Daily, Weekly and Yearly
SHARE PRICES—NOT PER CENTUM PRICES

Saturday I Monday Tuesday Wednesday Thursday Friday 
June 19 June 21 June 22 June 23 June 24 June 25

115*8 115*8 ♦1047̂  1057. 
♦230 231*2
♦123 129
♦___ 227
148 148

114% U573 +114% 114%
105 105 *104*2 105*2
230 230 *229 230
129 129 128 129
226 226 226 226

♦148 150 148 148
♦297 . . .
♦___  10
♦ _ 70
*10 . . .  
*54

* _158
118*2 118*2

297*2 297*' 
*15 10
*70 71
*10 ___
*53 50
155 155

*117 -----

130 130
*92*2 93*2 
*87 ..
11*2 12 
673.1, G734 

1703s 172

*196*4
*110 112*2
*___ 103
+19073 191*8 
*96*2 97*2
”32"

*105
92

100

41 42

130 130
♦92U 93 
88 88
12 12 
67*2 67*2 172 172*8

+196*2 200

115*8 115*4 
*104*2 105*2 

229 
128 
226 
147

*298
*15
*70
*10
*53
15S

*117
56

160

*298
*15
*70
*10
*52

+130 130*4
*___  93
*88 —
*11*2 12* 
*67 68
17034 172

196*2 196*2
105 109
102 103
1881s 191, 
*97*4 98*4 172 172
*92 93

+105 107

229
128
226
147

11534 11534 
*105*4 106*4 
229 229 
129 129

*226 ___
*147 ___

Last Sale 
*298 _.

Last Sale 
Last Sdlf 
Last Sae 
Last Sale

130*4 130*4
«___  93
*88 . . .

12*2*U%
68 68 

171 171
210
197

210
197

1003s 101 
8*2 91934 20 

12212 125 
121*2 123 
14034 141*4 
34*2 35 

105 106
634 7

*131 133
*43*2 44*4 

12*2 12*2 ♦248 250
"63?s 6378 
*90*4 91 

♦200*2 208 
*2*2 3

* _ 94
* ___________110
132 132

*___ 101
189 189
♦10*2 11% 1083s 1083.1 
23 23

*24 27
140* 140" 
59 59*2
29*2 2978 
66*2 67 

123*8 12334 
*10*2 U 
*85 87
*734 8

*40 42
8078 81*8 
27 27*:

413.1 42*4 
100*2 101 

8 8*2 
19 19*2

122 1237s
121 122 
140*4 141 
*34 35
104 106

034 7
133*2 133*2 *44 45*1
✓  1178 12*2 249 249 
160 161 
63*2 6418 
OOI2 901; 

208 208 
*2*2 3.
93 93

*l05 
132

105
102 102 
18S% 189*4 
98 99*2

172*4 172*4 
92 92

105*4 10514

*105
102
190
101*2

41 42
100*2 101 

8*4 8*2
19 19

121*2 123*2 
121 12112 
140*4 141 
*34 35
103*4 104*4 
*6*2 7

133*2 133*2 
*44*2 45*2 
11*2 12 

248 248
160 160 
*63% 64 
90*4 90*2 

*208 . . .
- *2*2 3
*94 95

102
191*2101%

Sales 
of the 
Week

Shares

115*4
*105*2
229
129
147"

159
15
70
11
54

115*4
106*2
229
120
148 ~ 

May'09
June'09 
June'09 
May'09 
June'09

Last Salt 
Last Sale 
Last Sal< 

130*4 130*4 
93 93

*89 89*3
Last Sale 

*12 13
68 68 

170 170
Last Sale 
Last Salt

*197 ___
Last Salt 

*105 112
102 102 
193 194*2 
10934 10934

171 May’09 
139*2 June'09 
270 June’09 
*130

93 93
88 88 

195*4 Jan’09 
12*2 12*2 

*68 69
171 172

147 Mch'09 
200 Apr'09 
*198 200
39 June’09 
*105 105*2*10034 102
192*2 19334 
1063s 107*8

188
133
100
188

11*2 11*2 108 108*2 
*21*2 23 
*24 27
139* 139*2 
59 59*2
29*8 2978 G4 G673 

122 1 235s 
*10*2 11 
*85 87

*105
133

*___
188
11

734
41
783827

8
42
8153
27*2

4
40

*.75
*9*2

4
40*2

1
934

19
2534

io\
650
33*4

*18*4 
25*

104 
650 3234 

► .20 
80*2 

8*2 1234 
*1*2 1634 
7*2 103 

103s 
*10*2 
♦2612 

77g 
227S 

*13*1
9*2

► .50
45s 1578 

10 10*: 
*65*2 6̂6*:► .20 .30
*2273 23*3

1S4 *
57 
9*4 

*.60 
*53*4 135 
32 
92 
*2*4 
15*2 *42 
15*4 
1334 
69*2 
11%10*4 

*33 
487g 
49*2 

1*4 4

31"
, 8*2 13 

2
16*8 

. 75s
103 

10% 
11 
27 
.7% 227g 1334 
9*2 .75 
478 1573

1343734
9*4

54
135
32*292

2*21534
421
1534
14
70
11%
10*4
33*4
49*8
493415-16

108
133
100
188

11
1073,! 108*4 
*21*2 23 
*24 27
139" 139’  
58*2 69 2934 2973 
64*8 6512 12173 122*2 

*10*2 11 
84 87

92 92
*___ 106
145 145
4134 42*4 

100*2 100*2 
8*4 8*4

19 19
122% 124*2 
121 122 
141 1415s
*33*2 34
102*2 10334 
*G*2 7

*133 133*2
*43*2 4412 1134 12 
248 248
161 161*4 
63% 64 
90*4 91 

208*4 210 
*2*2 8 
90 90

105 105
133*2 133*2
*___  100
188*2 189 
11 11 

107 108
23*4 23*2 
27 27

*139" 139*2 
59*4 5934 
29*2 30 
65*8 66612278 123% 
10*2 10% 
87

92
*103

92
105

7*2
*40
7734
27

73442
79*4
27*4

7*2
4212
79
27*4

87
7*24212

80*s273S

*92
103

93
103*2

43 437s 435a 433|
*100*4 100*2 101 101

8*4 9 8*2 8*2
19 19 19*2 19*2

123*2 125 12334 12334
121 122 121 121*2
1415s 142*4 14178 142 
*33 34 *33*2 34* _
103*4 104 Xl01% 102*2

7 7 *6*2 7
*132*2 134 +132*2 134

Last Sale 
1178 123.i 

248 250
162 162 162 162
63 63% 63*2 «334
90*2 90*2 90*2 90*2

*208*4 210 +208*2 210 
Last £aJ€j234 June’09

STOCKS
BOSTON STOCK 

EXCHANGE

46 Junc'Q9 
12*8 12*8

90 91
*106 108 
*132 133

Last Sale 
189 189
*10*2 *1*2 10734 108 
2334 2334 

+24 27
Last Salt 

139 140
60 61 

*2934 30 
66% 67*8 

123*2 124

90
108
132

100
*188
*10*2
107*2
*21*2
*24

434
3934

1
934

.60
14%
18
25%

*412 
39*2 + .75 
*9%*.46 
14%
175s2434

102% 104 
650 655
3212 3212 
.20 .20 
80 81*4
*8 
12 
*1*2 16 
7*2 

102

8*2
f '
16*2
7%

102
10 10% 
11 12% 
25% 26 
8 8 

21%. 25 
13*8 13*8

4212 *50
4*2 4*2

*5*2 534
►148 150

♦27s 3

87g 
60 
4*2 15% 

10*4 
65

* .20 
2273 

1% 
55*2 9 
.40 
52 

135 
3Q12 >90 
*2 
15% 
41% 
14*4 
137g 

♦69*2 
10*2 
10*4 

*32% 
48*2 
49% 
5 

42 
4773 
4*2 

*5% 149 234

9*8.60
434

16*2
10*4
66*2
.20
24%
134

57*2
9

.40
53*4135
32
91

2*2
15*2
42*216
14
70*2
11%
10*4
33*4
493.J
4934
5

43*450
4%
534

4% 
3914 

♦ .75
9*2

i60
14
1734
24%

102
650
31*___
7973
*8
12
*1*2
1G
7%

103
10
11
25*5
*734
21
13
8*2
4*4 

157s 
10 
65 

*.20 
23*4 

1% 55 
878 + .60 

51*2 134 '
30 
88 
*2 
15 
41 
14%1378
70
10*2
8*4

33
48%
49*3
*434

*4173 
*48*2 411 
*5*2

149*3 148 *234

90
108
133

May’09 
189 

11*2 
108 
23 
27

1% June'09
140-
61
297s
66*8124

140
61%2973
6634124

*934 10% 10*2 10*2
*85 87 *85 87

8 8 8 8
43 43 *42 43%
80*2 82 80% 81%
27*4 28 28 28

180
25

107
175
33
64

205
3

136
55

215
"747
195
284

“ 14
10

"225
90

3,167
241

0
414
30

1
1.287

20-1
1,091

397
2,506
1,330
7.007

150
2,699

475
100

3*384
57

363
959
709
85

"l06
20

345
‘ "73

82
793
257
100

"818
5,011

382
12,001

654
3614

434 ■134
39*2 39*4 s»lj 307S 40

1 .75 75 + .75 1 +
9*2 9*2 9*2 *9*2 0Jj

.60 + .50 .65 .50 50
14% 14% 15% *14*2 15
17% 17*2 174, 17% 18
243., 2412 25*2 25% 257S

102*2 102 06 104 105*8
651 050 652 *652 655
32 *3134 32*2 32*4 32*2
.■20 *___ .20 * __ .20
80% 80% 81*2 81 81*2

*8 b* 8>s 812
12 12 12*2 12*2 12%
2 *11" 2 Last Sale

16*2 16*2 1M, 16*4 18
7% *7*2 7% *7*2 7-8

103 101 102 101 .01
10*4 10 1IH, 10% 10%
11 10-% 10% +10 10*2
26 25% 26 26 26%
7 73 753 8 731 8

2134 2134 22% 22 23
13 13 13 *13 13*2
8% 8% 9 834 9

Last Sale
4% 4*2 4% 3

16 1534 16*8 1534 16*8
10*2 lo'-l 10% 10% 10%
65 05 6512 65 65*2

* .20 .30 Inst Sale
23% 23% 23*2 23*4 23%

1% 1% 13, 3
66% 56 58*2 67 58%
9 87$ 9 0'j 9*2

* .60 * .50
52 52 62% 53 53%

135 135 136 135*2 135*2
30% 30*2 31 30*4 31%
90 *88 90 90 90

2*2 *2*8 212 2%
15*2 15 15*4 15*4 15*2
42 4134 42*2 42*2 42*3
1434 1434 1534 1534 16
14 14 14% 14 14%
70 69 69*2 67 67
11 1034 11 10*2 IT
83. *10 10% 10*4 101.1

33% 33% 33% 33% 33%
4934 48% 48% 49 4978
493. 49*2 4934 4912 49%
5 5 • 5% 5 5%

42*" x42 42 42 42*2
49*2 49lt 49% 49% 49*8
4*2 *4*2 4-% 4*4 4%
5% *5*2 6 5% 5%

148 *143 151 *149 152
3 *2% 3 214 23,

50*4 JUno’09
4%

39*4

*1434
*17*2
25*4104

658
31*2

"§l‘
8*2

12*2

4*2
39*4

1

15%18%
25*2104

658
32
81*2

8%
12%

1*2 June’09
17*4
7%

100
10
10*426'
8

21*2
13
8%

17%
*734

100
10%
10*426
8

22
13*8
8*2

June'09 
43g 4*2

1£% 15%
if) 10
65 65

May'OO 
23*s 23%

470
185

36.254
2,950

378
820
100
55

1,000
880
660

5,091
725
34

506
100

4,155
340

2,586
4", 222 
1,031 

2SG 
4; 600 

215 
970 
702 

2,726 
120 

2,045
"590

2,460
250
202

Railroads 
Atch Top & Santa Fe.100

Do pref__________ 100
Boston A Albany------100
Boston Elevated------- 100
Boston & Lowell--------100
Boston & Maine--------100

Do pref___________100
Boston & Providence.100 
Boston Suburban El Cos

Do pref________ ■____
Boston* Wor Elec Cos __

Do pref_____________ -Chic Jtrnc Ry & USY.100
Do pref___________100

Con & Mont, Class 4__100 
Conn & Pass Rlv pref-100 
Connecticut River— 100
Fitchburg, pref__ ___ 100
Ga Ry & Electric------100

Do pref__________ 100
Maine Central-----------100
Mass Electric Cos------100

Do pref___________100
N Y N H & Hartford .100
Northern N. H............. 100
Norwich Wor pref. 100
Old Colony. ............... 100
Rutland pref,___ -.100
Seattle Electric______100

Do pref__________ 100
Union Pacific----------- 100

Do .pref__________ 100
Vermont & Mass------100
West End St-------------- 50

Do pref____________50
Wore Nash & Roch__100 

Miscellaneous Amer Agrlcul Chem__ 100
Do pref__________ 100

Amer Pneu,Service._ 50
Do pref___________ 50

Amer Sugar Refin — 100
Do pref___________100

AmcrTelcp &Tel<fg__100
American Woolen------100

Do pref__________ 100
Boston Land-------------- 10
Cumb Telcp & Teleg.100 
Dominion Iron & Steel
East Boston Land---------
Edison Elec Hlum-.-lOO
General Electric------- 100
MassacbusettsGasCos 100

Do pref----------------100
Mergenthater Lino— 100
Mexican Telephone_10
N E Cotton Yarn------100

Do pref________  100
N E Telephone........... 100
Paclflft Coast Power. - 100
Pullman Co_________ 100
Reece Button-Hole.- 10
Swift & Co__............... 100
Torrlngton, Class A— 25

Do pref___________ 25
Union Cop L'd & M’g- 25
United Fruit-------------100
Un Shoe Mach Corp-- 25

Do pref------------------25
U S Steel Corp............100

Do pref__________ 106
West Tclep & Teleg—100 

Do pref__. — - -  — -100 
Mining

Advcntirrc Con------- 25
Allouez_______________25

Range since Jan. 1 
1909.

52
143
116
170
J39
267
130
76
79

Highest

1%
56%

53
’ 36"

86
2*2

15*8
42
15*8
14%*___
11

‘ 32*4
49*24934
5

42*4
48%
*4*4
*5*4

*149
2%

1%
67*4

53
3b%
89

2%
15*4
42
15%
141.J
70
11
334978
49345
4Z*.|
4S3s
434
53

150
278

98 Jan 13 
100% Jaa 15 
225 Jan 4 
124% J.ar. 7 
224 Jan 12 
132*2 Jan 2 
151 Feb 26 
297 Apr 26 
11% Jan 2 
60*2 Jon 5 
10 MaylO 

Jan 5 
Tan 25 
Metal!) 
Jar 2)1 
Jan 2 
Jan 15 
Mayll 
Jan 6 
Jan 14 

195% Ja: . 13 
11% Jan 12 
58*" Jan 15 

157 Jar. 21 
146 Feb 1 
200 Apr 13 
194 Jan 5 
26 Apr 27 
90*4 Mch 2 
97*2 Apr 6 11727s Feb 26 
93*o Mch 2 

166 Jan 20 
88 Jan 2 

103 J'ne 2 6 
144 Mch 12
33% Jan 
94 Jan 18 
553 Jan 26 

13 Jan 13 
121*2 J’ne22 
121 J’ne21 
125*4 Feb 1 
27*2 Feb 4 
93*2 Jan 15 
3% Apr 1 

125 Jan 25 
18*2 Jan H 
7 Jan 

245 Jan 2 
150% Feb 24 
59 Jan ‘ 
S9 Jan 

502*2 Mch 12 
2 Jan 

68 Apr 24 
93 Jan 

126% Jari
75 Feb 

168 Jan 30
9% Jan 11 

100 Jan 9 
20*2 May21 
24% Jan 29 
1 Jan 26 

126*2 Jan 13 
*54 Mch 10 
28% Jan ll 
4134 Feb 2-1 

107 Feb 23 
6% Jan 11

76 Mcb 3

116*2 J’nell 
106 J’ne 7 
239% Apr 8 
132% Apr 22
235
150
160
301
22
75
14*2

2,735
1,135
7,034
1.025

25
1,105

251
2,535

852
250

2,344
921

4,202
4,119

113
866
170

1,043
3.776
2,375
3,570
1,049

004
380

5
18

370

Amalgamated Copper 100 
Am Zinc Lead & Sm— 25
Anaconda------------------25
Arcadian_________   25
Arizona Commercial-- 25
Arnold__ _________ - 25
A tlantic______   25
Bonanza (Dqv Co)—  10 
BostonCon C&G (rets) El 
Uos&CorbCopASUMg 5
Butte Coalition---------15
Calumet *  Arizona-- 10
Calumet & Heda------25
Centennial------------ - 25
Cons Mercur Gold-----  1
Copper Range Con Ca 100
Daly-West.....................20
East Butte Cop Min-- 10
Elm River____________12
Franklin_____________25
Glioux ConsolUlated- 5 
Granby Consolidated. 100
Greene Cananea_____20
Hancock Consolidated 25 
Isle Royaie (Copper). 25
Kerr Lake------------ -
Lake Copper------------ 25
La Salle Copper------- 25
Mass Consol--------------25
Mayflower------- ------- 25
Mexico Cons M «  .S— 10
Miami Copper----------- 5
Michigan----------------- 25
Mohawk---------- ------- 25
Montana Consol C *  C 10 
Nevada Consolidated. 5 
New bo use Mines S . 10
North Butte------- . . .  15
North Lake ($S paid). 25
Old Colony----------------25
Old Dominion________ 25
Osceola______________25
Parrott (Silver & CopX 10
Quincy—-----------   25
Santa Fe (Gold & Cop) 10
Shannon------------------ '10
Superior---------------------25
Superior & Boston Min 10r,.. — A* 1)11 ta f ' r\n t\ inSuperior API tts Copp. 10
Tamarack.....................25
Trinity--.............  25United Copper---------100
United StatesCoalAOU 25 
U S Smelt Ref & MIfi_ 50

Do pref------------------50
Utah-Apex Mining.. -
Utah Consolidated__
Utah Copper Co------- 10
Victoria........................25
Winona---------------------25
Wolverine___________ 25
Wyandot ----------------- .25

7% Feb 1 
34 .lan 29 
65 Feb 26 
23 Mch27 
38% Fob 20 
2% Jan 30 

30 ” Feb 26 
45 Feb 17
9 J’ne 3 

.45 Feb 10 
10% Mch 15 
17% Feb 26 
21% Feb 24 
9€% May 3

585 Feb 26 
29 Feb 
.20 J’ne 8 
68*2 Feb 26 
7*2 May28 
7*-» Feb 
1*2 Apr 17 

13 Feb 25 
733 J’ne 16 

DO Feb 26 
0 Feb 20

10 Apr 24 
22% Apr 27
71" Apr 30 

16 “ Jan 30 
13 Jan 30 
4% Mch 13 

.20 Apr 29 
3*2 Apr 16 

12% Feb 26 
934 May20 

59 Feb 1 
19 Feb 11 
I6i» Feb 26 
1% J’ne 18 

52% Apr 27 
4% Mrhl-2 

.40 J’ne 21 
47% Feb 24 

122 Feb 26 
26 Feb 1 
85 Feb l 

2 Feb 25 
13% Feb 26 
34 Jan 5 
14 Moh24 
127s Apr 27 
66 Apr 27 
10% J’ne21 
8% J’ne22 

28 Jan 12 
39 Feb 25 
44 Jan 8 
4% J’nel9 

37*4 Feb 24 
39% Feb 26 
3% Jan 6 4% Apr 30 

139 Mch 13 
2*4 Apr 23

Mch 19 
J’ne 15 
Apr 6 
Jan 9 
Feb 3 
Feb 3 

_ Mch 12 
68*2 Apr 2) 162 J’ne23 

120 Jar. j 
173 Mcli 6 
142*2 Mch 25 
275 Mchlo 136 Feb 5 
94% J’ne 16 
88 J’nc21 

195% Jan 1-15 Feb 16 
73% Mch 27 

1747s J’ne 14 
147 Mch 20 
209 Mch 13 
200*8 Jan 
40 J'ne 5 

1131-* J’ne 4 
103 J’ne 9 
195 J'ne 10 
109% J’ne24 
i75 Api 17 98% Apr 23 
112 Apr 27 
146 Mayl9
45 J’ne 7 

101*2 J’n0 uy78 Feb 23 
22 J’ne 14 

136 Apr a 
m  Apr li) 
14273 J’nC 11 
37*2 May 8 108 J’nell 

7% J’ne 14 
138 May\7 46% J’ne It 
1378 J’ne D 

200 Apr 7 
164% J’ne 12 
67% Apr 12 
97 Apr 23 

Fob 17 
Men 29 
J’neii 
J’ne 10 
Mch 11 
May27

_May22
llio J’uell 

U07g J;no 7 
23% J ne24 
27 J 'ne 11 
2 Apr 2 

140 J’ne o 
66% Jan l l 
30% Mch 6 69% J’ne 14

128 J’ne 5* 
12% May o 
8 8 * 2 Mayl4

Range for P-eiiou; Year 
. 1908)

67% Feb 
83*2 Mch 

181% Jan 
1211" Dec 
200% Feb 
114 Oct
136
284

9
45

Feb 
Jan 
Mch 
Jan 

8*2 Nov 
47% Dec 

126 “ Jan 
102 Jan 
163 Dec 
133*4 Sep 
244 Jan
117
67
81

193

Jan
Apr
Oct
Nov8*4 Jan

40
128
140
200
175
15
70

Jan
Jan
Jne
Apr
Jan
Jan
Feb

88% Jan 
110*2 Mch 78% Apr 
150 Jan
76 Jan 
96 Jan 

138 J’ly
13 Jan
77 Meh 
4 Feb 
9*2 Fob 

99% Jan 100 Fob 
99 Jan 
10 Jan 
7734 Feb 
3 Jan 

96*2 Jan 
14% Jan 
4% Mch 201 Mch

101% Dec 
104% Dec
230
140
228
140
156
301

13
£8
17

Deo
Jan
Dec
Jan
Jan
Nov
Mch
Nov
Jan

60*2 Jan 
161% Dec 
120% Dec 165 Mch
138
263
133
86
85

193

Apr
Dec
NovDec
Dec
Nov

13% Nov 
64 Nov 

161 Nov 
145 Apr 
205 Feb 
l98*s Dec 
34 Dec 
95 Dec . 

102 Dec 
185% Nov 
97% Nov 

)61 Nov 
91*2 Sep J10 Dec 

140 Mch
Nov
Nov
Dec,
Dec

111
4!)
77

192
l

40
75

105

Jan
Met)
Jan
Apr
Mch
Mch
Mch
Jan

10i2 May28 
45% J’nell 
88% J’**o j 
•28 J’ne 24 
51% J’ne 4 
6 MaylO 

46% May 8 
1 Feb 17 

18 Jan 2 
.80 May 7 
3714 May 8 
22% Jan 2 
28 May 8 

119 Jan 4
680 Ja** i351, J’nell 
.35 -an 
84*2 J’ne lO 
12 Mch 19 
16% Apr 20 
2% Jan 15 

18% J’nel) 
8% May 8 

110 Jan 4
12% Jan 7 
12*4 J’nelO 
33% Feb 19 
8% Mayl2 

16% J’ne 4 
163, Feb 16 
18% May 28 
65 Mcll 3 

5% MaylO 
167S J’ne 15 
13% Mcll 4 
70% Jan 8 
40 Apr 0 
24% J’ne21 
6 Jan 4 

85% Jan 2 
10% May 12 
.65 May 4 £8*4 Jan 
140 J’ne 8 
36% J’ne 10 
99 Jan 4 
278 Ja*

1778Jan
46% Mch 
18% May 28 
17% Jan 2 
90 Feb 25 
1758Jan 23 
16% Jan 8
34* W ’ nolC 
5073 May24 
50 May21 
6% Jan 26 

46% Jan 2 
53 May 8 
5*2 May 0 
6% Jan 152 Jan Jan 1C

51% J’ne 
147 Jan 9 Apr 
88*2 Jan
20 Jan
23 May 

1% Mch
114*2 Jan 
38*2 Jan 2478 Jan 
26 Jan 
87% Jan 4 Feb 
59 Jan
1% Feb

24 Apr 
45 Feb 
20% Jan 
28 Feb

Deo 
Jan 
Feb 
Apr 
Oct 

10*4 Apr 
11% Apr 
16*2 Jail 
93 Feb 

1565 Mcb
21 Feb 
,25 Mch 
65% Feb
7 Jan 
8% Deo 

.99 Mch 
6% Apr

3
14
.40
8

.25

80 Jan 
67g Jan

1734 Feb
10 Sep 
12% Jan 
2% Mch 

.25 Jan 
3*2 Dec 
834 Sep 
7% Feb 

45 Feb 
.25 Dec 

8% Jan 
4% Oct 

40% Feb

137% Nov 
132 Nov 
132% Nov 
3238 Dec 
96I2 Nov 

4% Deo 
128 “ Nov 
M% Dec 
8% Nov 

253 *N o v 
102 Dec 
60 Dec

Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 

174% Nov 
101" Nov 

108% J’ly
24 Wet 
26*2 Dec
2%’Jan 

148 J'ly 
02% Nov 
30 Nov 
58% Nov 

114 Nov 
9*2 Nov 80%_Dcc

12% Aug 
41*2 Nov 
88% Nov 
30 J’ne 
53 Nov 
6“ Jan 

4*0% Deo 
J)0 Aug 
19*" Nov 

„76 ~ Nov 
18% Nov
25 Nov. 30 Aug]

130 Aug 
700 Jan 
36% Nov 
.45 J'nei 
837a Nov 
117s Nov. 
10 Dec 1 
2% No\r 

19% N ov
110 J’ly 
13% Aug
26% Jan

.60 Jan 
28 Jan 
77 Feb
M b
1% Apr 
9% Feb 
14 Apr
14% Oet 
56 Mch 
12% Feb 
4% Mch 
9 Mch 

28 Mch 
37 Fop 
4% Sep 

29% Jan 
2H78 May 
212 Apr 
4% Jan 

116*2 Jan .50 Mav

24*4 Dec 
17% Jan 
8% Aug, 

.75 J’ly 
8 Jan 

16% Dec 
15% Nov 
73 Nov 

1% Jan 
?0% Nov 
s \ 1 »y 

89% Nov
1 J’ly 

60*2 Dec 
135*2 Deo 3Us Dec 
100 Aug 

3% N ov 
19% Nov 
36*2 Nov
§0% Nov 
88 Nov 
26 Aug 
10% Nov 
30% Nov 
4675 Nov 
47 Nov Nov- 

Aug 
Nov
NOV

7
60
53
6*7% Nov 

155 Nov 3%Oct

c Before pay’ t of assess ts called in 1909. * Bid and asked prices. d New stock. ► Ass’t paid. 0 Ex-stock dlv. h Ex-rlghts. a Ex-dlv. and rights.
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J une 26 1909. Boston Bond Record 1 6 1 1

BOSTON STOCK EXCH’GE 
W kkk Ending J une 25

Am Tel on A Tel coll tr 4s.l929
Convertible 4a...............1 OH6

Am Writ Paper 1st s 15s g 1919 
Ariz Com Coy IstconvCs 1918 
Aten T on* 8  Fo gen g 4s.. 1995

Adjustment g 4s__ J’ly 1995
. Stamped ..............J ’ly 1995

50-year comfcls...........1955
10-year conv 5s .......... 1917

Atl Quit A \V ISS Junes 5s.’ 69 
Boston Elect L consol 5s. 1924
Boston A Lowell 4s......... 1910
Boston <fc Maine 4 %s........1944
Boston Terminal 1813*28.1947
Bur A Mo Riv ex 6s......... 1918

Non-exempt Os.............. 1918
Sinking tund 4S............. 1910

Butte «<5 Boston 1st Os__ 1917
Cedar Kay A Mo R 1st 7s. 1910

2d 7s............................... 1909
Cent Venntlstg4a..Mayl920 
O B A Q Iowa Div 1st 6s. 1919

Iowa Div 1st 4a..............1919
Debenture 5s................. 1913
Denver Exten 4s...........1922
Nebraska Exten 4s...... 1927
B A  S W s f 4s................ 1921
Illinois Div 3 *38.............1949
Joint bonds S ee  tit Northern 

Ohio jc lty A Stk Yds 5s. 1915 
iC oll trust refunding g 481940 
Ch Mil A St P Dub D 6s.. 1920 
Ch M *  St P Wls V div 081920 
Chic, <fc No Alien 1st gu 5s.l93l
Ohio A W Mich gen fts__ 1921
Concord A Mont cons 4S..192U 
Conn *  Pass U 1st g 4s... 1943
Current River 1st 5a------ 1321
Dettir Kay A W  1st 4s... 1940 
Dominion Coal 1st s I 5s. .1910
Fitcnburg 4s.....................1915

4 s ................................... 1927
ffremt Elk A Mo V 1st 0s. .1933

Unstamped 1st 0s......... 1933
Gi Nor C B A Q 00U tr 4s 1921 

Registered 4s................. 1921

J-J
M-S
J-J
M-S
A-O
Nov
M-N
J-D
J-D
J-J
M-S
J-J
J-J
F-A
J-J
J-
J-J
A-0
Wl-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

P rice  
h rid a it  
J u n e  2 5

M u
94%

104%
A S K

Sale
S a le

100%
92
92

i'14%!
69% i

101 >4
9 4
94

89 Sale

102% Sale 
92 ...... .

102*3......
104 100

91*3......

98 *s 98%, 07% ...

W eekfs  
R a n g e  or  
P a st R ale

IjOW H ig h  
94*3 95

103% 1048b
83 Mar’ll!’ 

190 May’09 
100% J’ue’OU
92 7g 93
93 7b Mar’OO 

114*4 J’ne’09 
I l l 's  May’09
09 *« 70

110 Feb’04 
100 *4 Mar’OO 
104 *3 Oct ’Os 
112 *3 Jan ’03 
104 O ct’07 
102 Sep ’05
99 *3 Jan ’09 

100 J’ue’Ol 
117 J’ne’08
111 Js J’ly ’05
89 89 

HI03 Oct’07 
lOO'g Alar’09 
100 Apr’OS
9 934 J’no'OU 

102 May’09 
98*% Feb’09 
9l*s T’ne'02

102*3 102'% 
92 J’ne'09

118U Fob’09 
120 Feo’05 
101% Apr’09 
105*4 May’09 
91 Dec’07 

112*4 Jan ’03
90 Feb’09 
92*3 J’ne'09
91 Nov’08 

103*« Api ’06
90 Apr'08 

133 Mar’09 
140 Apr’05 
97 >3 97*4
97 «b J’ne’OU

37

14

R a n g e  
S in c e  

J a n u a r y  1

L ow  H i g h  
91*4 9*5*4 
92*4 100 
83 83

130 190
100 101% 
92% 94se 
93% 94%

102 *3 100%
107 *s 114 *4 59 72
1*0 0 % ib'6 ‘4

99*u 99*4

81 90
100*8 100*8
09%‘1OO 

1(11*3 102 
98% 94% 91*8 92

102 103%
91 94

U 8 V4 118*4
i o i "  i ‘o*j% 
102 100

90 90
87 92*3-

133 133
97*3 99 
97% 98*3

JiOAUs
BOSTON STOCK EXCH’GE 

w ebk  Ending J une 25

ai v l uoumi OS__1JI.1
la Falls A Sioux Cist 7s.. 1917 
Kan C Clin A Spr 1st 5s. 1925
Kan C Ft K A Gull ext 6s.. 1911 
Kan C Ft S cott* A1 Os..
KanCAl A B> gen 4s.........

Assented Income 5s 1934
Kan C A M Ry A Br 1st 5sl929 
Maine Cent cons 1st 7s. ..1912

Cons 1st 4 s ...............  1912
Maro Hough *O n t ist Os.1925 
AlassGas4 *3s (recta)..... 1929 
Mexican Central cons 4s..1911

Mich Telep 1st 5s.............. 1917
Minne Gen Kiec con g 5s 1929
New Eng Cot Yarn 03___1929
New EngTeleph 5s..........1915

fis.....................................1910Now England cons g 5s... 1945
Boston Term 1st 4s...... 1939

N Y N  HA H con deb 3 SislPoO
Conv deb Os (ctfs)........1948

Old Colony gold 4 s ........... 1924
Oreg R yA  Nav con g 4s.. 1940
Oreg SU Dine 1st g Os...... 1922
Repub Valley 1st 8 t Os... 1919 
Rutland 1st con gen 4*38.1941 

Rutland-Canadian 1st 481949 
Savannah Elec 1st cons 5s. 1952
Seattle Klee 1st g 5s........1930
Terre Haute Elec g os__ 1929
Torrington 1st g 6s......... 1918
Union Pac RU A lgrg4s.l947

20-year conv 4s.............. 1927
Unitea Fruit geos 1 4 *38.1923 
U S Coal A Oil 1st s f Os..1938 
U S Steel Corp 10-60 yr 5s. 1903
West End Street Ry 4s__ 1916

Gold 4*38.........................19U
Gold deoenturo 4s......... 1916
Gold 4s............................1917

Western Teleph *  Tel 5s. 1932 
Wisconsin Cent 1st gen 4sl949

Note Buyer pays aoorued interest in addition to the purchase prloe for all Boston Bonds. * No price Friday; latest blu and

3 6 P rice  
J r i d a y  
J u n e  2 5

W eek 's  
R a n g e  or  
Last S a le

g|

M u  A sh L o w  H ig h -Vo1 j .j 100% ....... 100% Mar’09: A-o IOj ^IOI 100% J’ne’ObA-O .. . . . .  . . . . . .1117 Apr’O-I A-O ...... . . . . . . . 1*6% May’09J-D .. . . . .  . . 100% Jan’09, M-N 119 412(5' 119% J’ne’oa
M-S 93 ........ 03 J’ue’09
M-S 8934 ........ h‘J% J’ne’00

1 A-O .. . . . .  . . . . . . 104 104 '■*6! A-O ................ 11M»8 Nov’ 00
: A-O ................. 101% Sep’05
A-O .. . . . .  . . . . . . 115 J’ne’091 9ja4 Sale 99% 100 *3*5j-J . . . . . . . . . . . . 86 Mar’09

1 J’ly 1] 16 Apr’O;-
................. fllo % Apr’u-

i j .j 102% Ang’04
* F-A h ) i “  io i '4 104% J’ne’O;,
A-O .. . . . .  . . . . . . 102 Feb’09
A-O I0 0 % sep’0s
J-J
A-O
J-J i S f  % May* 09J.J 138 J’ne’05F-A 101 Apr’00J-D . . . . . .  . . . . . . *j96% J’iy ’OeF-A l l « 7s Mar’OOJ-J 105 Dec’0«J-J 107% Nov’06J-J 102 Mai’02J-J
F-A ........107 4

98% May’06 
106% 106% “ 'iJ-J . . . . . .  . . . . . . 97 Apr’OiM-S 99% Nov’00J-J .. . . . .  . . . . . . 102% Apr’00J-J ................ 108% lo 8 %J-J ................. 96 96% 23M-N .. . . . .  . . . . . . 140 J’ne’09M-N .. . . . .  . . . . . . 105% J’ne’09F-A . . . . . .  . . . . . . 100% Apr’09M- S . . . . . .  . . . . . . 101% J’ue’OPM-N ...... . . . . . . . 10o% Apr’09F-A

J-J *994 Sale' 100% Apr’09 
98% 99% 12J-J 95 % Apr '09

R a n g e  
.si nee

J a n u a r y  t

L o n  H ig h ,  
100*4 100% 
iOO*s 101 *3
"94"  *98% 

100*3 101 
11.0*4 120*4 
1*0 93
80% 90 

103*3 104

ON** 100
84% 86

102*8 104% 
102 102

97% 107% 
134 138
101 101

118% iiy%

105*8 106*4

102*4 103*8 
102% 108% 
95% 97 

120 141
102*4 106 
100*3 100% 
100% 102% 
100*3 1 00% 
100*8 100% 
96 99*3
93% 95%

asked. 1| Flat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weeidy, Nearly
Share Prices—Not Per Centum Prices

Saturday June 19 Monday June 21 1'ueeday June 22
Wednesday June 23

. . . . . . ___
.. . . .  . . . . . . . 106%106% '106 106% 106%

29 4 29> 40 *38 3 9 % 3 9 % V 40
•11% 12 *11 n % *11% ......... •11% 11%

46% 45% *46% 46 *45% 46 •45% 46
40% 40% 40 40% 40 ■w 40 40%

*12% 12% *12% 12% ♦12% 12% 12% 12%20 29 *19% 20 19% 19% 19 19
*62% (3J *62% 63 62% 62% *62% 63'24 26 24% 26 25% 25% 26 26
103% 103% 103 103% 103 103 103% 103%
70% 80 78% 80% 70 80% 80% 80%

*68% *68% 67% **08** **6*7% ‘ *6*7% **68** 6*8***42 42% 42% 43 42% 42 42%
11% 11% 11% 11% 11% 11% 11% 11%.28 29% 28 % 29 % 28% 29 % 29 %76% 75% 78*®18 76 73% 74% 74% 75*i«45% 45 4 *45 46 ‘ 45% 46 46 45

62% 63% 61% 53 62% 53 52% 53
88%
37%

88%
37%

88% 89 88% 88% 88% 88%

106*3l06*a 
k........ 20
*........ 40
*11% 11%

•45*a41
*12%
20
62
24%

48
41
12%
20
62%26

80% 81*3
’ *08** “68*8 
42% 42% 
11% 11%' 
28% 23% 

75“ia 787ie 
*45% 46 
48% 48*3 
62% 62% 
88% 89

fYidav June 25

‘ 25 30
•87 88

->106% 107 
*19 20
*39 40
♦11% 11%

*46% 45% 
41 41**

*12% 12% 
20 20 
62% 62% 
23 24%

103% 103% 
*79% 80%
*68~  * 08% 
42% 42% 
11% 11% 
27% 28% 
7« ‘

61% 52 
8 8 % 83% 

*37 38

Sales of the Week Shares

35

2
3,740

100
286
127

9,849
293

10,599
“ 955

737
2,287

19,901
T7»w 41,686 

17 
100 

5,249 
2,297 

20

ACTIVE 'STOCKS
(f or Bonds and InactiveStocks see below)

Baltimore
Con. Gas EL L. a  Pow.100

Do pref......... ....... 100
Northern Central........ 50
Seaboard (new).............100

Do 2d pref............100
United Ry A Electric.. 60

PhiladelphiaAmerican Railways___50
Cambria Steel..............  60
Electno Co of America 10 
Gen Asphalt tr ctfs ....100

Do pref tr ctfs__ 100
Cake Superior Corp__ 100
Lenlgh C & Nav tr ctfs. 50Lehigh Valley..............  50
Mars don Co...... ,.......  100
Pennsylvania RR........ 60
Phiiadelp’aCo (Pittso). 50 
Philadelphia Electric!. 26 
Phlla ltapfd Transit. . .  60
Heading...........   50

Do 1st prof...........  60
Do 2d pref_______  50

Union Traction...........  50
United Gas Iinpt.........  50
Welsbach C o................100

Range Since Jan 1 1909

30 Mar 8 
76 Marl 6 
.00 Jan 4 
11% Feb26 
22% Feb24 
9% Feb 3

45 Jan 4 
32% Feb23 

*10% Jan 20 
15% Jan 5 
63 Jan 5 
14% Jan 6 
96 Jan 6 
67 Feb 23 

1 % May 6 
63*8 Feb24 
40% Feb 24 
11*4 Fob 23 
24%Jan 5 
59% Feb23 
44 Mar 3 
45iw Mar 2 
61 Jan 5 
84% Mayl3 
28 Mar 2 6

H ig h es t

42 % May It 
89 May 18 

111 Jan 16 
21% J’nel4 
41 Mayl7 
12% Apr 16

46% Feb 18 
43% J’ne 3 
12% Mar3o 
25% Feb i9 
66% Feb 19 
33% Alay 8 

111% Apr29 
81% J’ne24 

2% Jan 12 
>9ll ieMay 4 
43% May 4 
12% Mayls 
36% Apr28 

79B*i8 May20 
46 Jan 2 
52 Maylfi 
68% May 4 
94% Feo 6 
37% J’nel9

R an ge tor  P r e v io u syear (1998)

20 Jan 
65 Mar 
80 Jan 
4 Feb 

10 Feb 
10 Jan

42% Alai 
26% Feb 

8 % Jan 
3% Jan 

19% Jan 
3% Feb 

78% Jan 
52% Feb 
i%e Jun 

54**ie Jan 
34 % Mar 

5% Feb 
dl2% J ’ne 
4tr*la Feb 
39 o an 
37% Jan 

£44% J ’ne 
73*8 Jan 
25 J’ne

H ig h es t

30 Dec 
81% Deo 

102 Deo 
15 Deo 
26 Deo 
12 Nov

46% Nov 
40 % Deo 
11% Deo 
19% Dec 
59% Deo 
17 Deo 
97% Dec 
76% Deo 

2% Apr 
66%* Dec 
44% Deo 
12% Nov 
25% Dec 

71l l ig Dec 
45 81 Deo 
48% Deo 
83% Apr 
94% Deo 
28 Nov

PHILADELPHIA
Inactive Stocks 

Allegheny Val pref....50
American Cement...... 50
Ainer- Pipe Mfg........100
Bell Telephone (Pa). 100
Cambria Iron...............50
Central Coal <S> Coke. 100 
ConsolTraoot N J . ..1 0 0  
Diamond State Stool.. 10

Preferred..................10
Easton Con Electric 5.60
Eleo Storage Batt__ 100

Preferred................ 100

I yne&W V...... 100
utown Pass...... 60

apolls St......... 100
a Union Tr__ 100
nee Co of N A ..10 
lm Pow A Cheiu.60 
me Telephone ..50

Preferred___ ______60
Keystone WatohCase.100
Lit Brothers..........J...10
kittle Schuylkill......... 50
tflnohill 4b Schuyl H..60 
N Haven Iron A Steel. 6
dor thorn Central........60
North Pennsylvania..60
Pennsylvania Salt...... 60
Pennsylvania Steel..100

Preferred................100
Phlla Co (Pitts) pref...50 
Phil German* Norris.50
Phlla Traction.............60
Ball ways General...... 10
Busqueli Iron & Steel..5
tide water Steel......... 10

Preferred..................10
tonopali Mining of Nevl
union Tr of Ind....... 100
United N J UK * 0 -1 0 0  
Unit Tree Pitts prof..60 
Warwick Iron A Steel.10 
west Jersey *  SoaSh.60
Westmoreland CoaL__50
Wilkes Gas 4b ^lec.,100

B id  A s k

40%
1*12

78

61%

2 2 %
13%
41%

61

108
109
42%
90
7%

7%

S%
92
66

40%

62%

109
110
43%

T%

P H IL A D E L P H IA  I Bid
Bonds

P r ic e s  a re  a l l  “  a n d  
in terest .*

A1 Val E ext 7s 1910 A-O 
Alt ALVKleo 4 %s’33.F-A 
AniRysconvSs 1911 J-D Atl City 1st 5s g ’19 M-N 
BergAEBrw lst6s’21 J-J 
BetIUe Steel 6s 1998.Q-F 
Clioc 4b Mo 1st 5s 1949 J-J 
Ch Ok *  G gen 5s ’19 J-J 
Col St Ry 1st con 6s 1932 
ConTraoof N J 1st 6s.’33 
E 4b A 1st M 5s 1920 M-N 
Elec 4b Peo Tr stk tr ctfs 
Eq II Gas-L 1st g 6s 1928 
Indianapolis Ry 4s. 1933 
Interstate 4s 1943 ..F-A 
Lehigh Nav 4%s ’ 14 q_j

lilts 4s g...... 1914.Q-F
Gen M 4%s g,1924.U-F 

Loll V C 1st 6s g ’33 ..T j 
Leh V ext 4s 1st 1948 J-D

2d 7s 1910.............. M-S
Consol 6s 1928...... J-D
Annuity 6s .............j .d
Gen cons 4s 2003.AI-N 

Leh V Tran con 4s’35J-D 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
N Y Pli & No 1st 4s ’ 39 J j  

Income 4s 1939...M-N 
NoOKloTcac conus’ 19. J .j  
Penn gen 6s 1910....Var

Consol 6s 1919...... Var
Penn 4b Aid Steel con 6a 
Pa *  NY Can 5s ’39.A-O

Con 4s 1939......... A-O
Penn Steel 1st 5s‘ 17 M-N 
Peoplo’s Trtr certs 4s ’43 
P Co 1st* col tr 5a’49 M-s 

Con* coi tr 5s 1051M-N 
*hRKlec gold trust ctfs: 

Trust certtfs 4s.
P *  Jfi gen M 6 g ’20. A* O 

Gen M 4s g 1920..AAO

117
112
105%

93
' 8*6 %

106%
107
102%
140
97%
67

100%

102%
109%

103%
ibl%
76%

103
97%

118%
113
106s.

03%

60%

110

103%
121

97%

97%
97%

102
76

•BiU and asked; no sales on this'day.

PHILADELPHIA
Ph *  Read 2d 6s ’33.A-O

Con M 7s 1911...... J-D
Ex Imp M 4s g ’47.A O  
Terminal 6s g 1941.Q-F 

P W *  B eol tr 4s ’21. J J  
Portland Ry 1st 5s 1930. 
Roch R y* Leon6s’54J-J 
Spanish-Am Ir 6s ’27 J-J 
U Trao Ind gen 6s’19.J J  
Un Rys Tr otfs 4s’49J*J 
United Rys luvlatoolltr

s f 5s 1926.............. M-N
U Trac Pit gen 6a ’97 J J  
Welsbach s f 5s 1930.J-D 
VTlka-B GAEcon5s’55J-J 

BALTIMORE 
Inactive .Stocks A laCous Cool* Iron. 100

P ref.......................‘.100
Atlanta & Charlotte.. 1UO 
Allan Coast L (Conn)lOO
Canton Co_________ loo
Cons Cot Dock Corp...60

Preferred...... .......... 50
Georgia S ou *  Fla...100

1st pref........ .......... 100
2d pref.................... 100

G-B-S Brewing_____ 100

Prices are all •• and 
interest."

Anacostla & Pot 5a.........
Atl *  Ch ext 4 %s '10. J J  
Atlan C L RR4sl952M-S 
Atl Coast L(Ct)etfs 5s J-D 

Ctfs of lndobt 4S....J J  
6-20 yr 4s 1926..,.„J-J 

BaltCPass 1st 5s ’ l l  M-N 
Balt Fundg 58.1916 M-N 

Exchange 3 %s 1930 J-J 
Balt* P 1st6sm l’l l  A-O 
Balt Trao 1st 6s..’29 M-N 

No Balt Div 5s 1942 J-D 
Cent’l By con6sl032 M-N 

E x t*  Imp 58.1932 M-S 
Chas City Ry 1st 6s ’23 J-J

B i d

120

10 2%

81
82%
99%

08
286
92
7

24
35
94
76

2

103%
100
96%

107
84%
89%

101%
ioo~
1 1 0
i n

10 0

A s k

102%
79
81%
83

101

80

96
78
3%

104
100%
96%

109

101%
i o i "
1 1 2
116

104

BALTIMORE
Chas Ry G *  El 6s ’99 M-S 
Chari C *  A ext 5s.’00 J-J

2d 7s............. 1910 A-O
City & Sub 1st 6s. . ’22 J-D 
City *  Sub<Was)lst5s’48 
Coal* I Ry 1st 5s’20F-A 
Col&Gmv lst6s.l916J-J 
Consol Gas 6s...1910 J-D

5s...................1939 J-D
G a* Ala 1st con 6s ’45 J-J 
GaOar&N 1st 5s g ’29 J-J 
Georgia P 1st 6s ... ’22 J-J 
GaSo A  Fla 1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M-N 
Knox v Trao 1st 6s ’28A-0 
LakeR El 1st gu5s’42M-S 
Macon Ry*Ltlst5s’63 J-J 
Memphis St 1st 6s’46 J-J 
Met«t(Wa8h)l8t58’26FA 
Mt Ver Cot Duck 1st o b . 
Npt NAG P 1st 6s’38 M-N 

General 5s....1941 M-S 
Norfolk St 1st 6s ’44.. J J  
North Cent 4 %s 1925 A-O

Series A 5s 1926.__J-J
Series B 6s 1926___J-J

Pitt Un Trac 5s 1997.JJ 
Poto Val 1st 5s 1941..J-J 
Sav FlaAWest6s’S4 A-O 
Seaboard A L 4a 1950 A-Q 
Scab *  Roan 5s 1826. J-J 
South Bound 1st 6s..A-O 
U El LAP 1st 4 *36*29 M-N 
Un Ry A El 1st 4s’49 M-S

Income 4s 1949...... J-D
Funding 5s 1936...J-D 

Va Mid 2d ser 6s ’ ll.M -S 
3d series 6s 1916..M-S 
4th ser 3-4-5s 1921.M-S 
5th series 5s 1926.M-S 

Va (State),3s new ’32.J-J 
Fund debt 2-3s 1991. J - J  

West N O eon 6s 1914 J J  
WesVa CAP Ls teg’ l l  JJ  
Wll A Weld 5s.-1936.J-J

U Ex-rights. « $7.50 paid. |$12%pald. t  $13% paklT{ * 3 5  paid, a Receipt* 6 $25 paid. «*30pafaL

B i d

91
111%
108
104%
101%
109
10 1%
11 1%
106
106
114
109%
41
11

106
112

98%
80%

108 
102 %| 
113

Ask
92%

108%
105
102%
112
101%
111%
106%
106%
118
110
43
15

108
114
98%
81

103% i*04%
87% 88108 108%

107 10892 03%
8 6 % 8 6 %
66 6 6%80 80%

103% io i108
108 .. . . . .
108 .......
91% 92%
92 93

110
103,'
u * .

d  $42 % D*id.
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| m n > stin e n t a n d  » > a iU o a d  i u t c l iu ie u c e .

H A I L K O A D  G K O S S  E A R N I m G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Ju ly  1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e r e lu m e  of the street ra ilw a ys  are brought, together sep a ra tely  on  a subsequen t pa ge.

HOADS.

Ala N O & Tex Pac 
N O & N East-.r
Ala & vicksl)__ r
Vicks Shr & Pac r 

Ala Tcnn & North, 
k Atch Top & 8 Fe_ 
Atlanta Birm & Atl 
Atlantic Coast Line 
Baltimore & Ohio.. 
Bangor & Aroostook 
Bcllefonte Central-. 
Boston & Maine.-r 
Bridgeton & Saco B 
Buir Roch & Plttsb.
BulTalo & Susci____
Canadian Northern.
Canadlan Pacltlc__
Central ot Georgia. . 
Central of New Jer. 
Central Vermont--r 
Chattanooga South. 
Chesapeake & Ohlo. 
Chesterlleld & Lane 
Chicago <5c Alton Ry 
Chic Burl & Qulncyr 
Chicago Great West 
Chic I ml & Lou Is v- 
Chic Ind fe Southern 
Chic Mllw & St Paul 
Chic & Nor W est--r 
Chic St P At & Om.r 
Chic Term TransRR 
Cln Ham & Dayt.r 
Clev Cln Chic & St L 
Colorado Midland.r 
ft Colorado & South 
Colum Newb & Lau 
Copper- Range
Cornwall___
Cornwall & Leban.r
Cuba Railroad_____
i Delaware & Hud. 
Del Lack & West.r 
Denv & Rio Grande 
Det Tol & Iront syst 

Ann Arbor 
Detroit & Mackinac 
Dul & Iron Range.r 
Dul Sou 3h & A tl.. 
El Paso & So West.r
E rie_____________
Evansville & Terre
Fairchild & N E__
Fonda Johns & Glov 
Georgia Railroad.. 
Georgia South & Fla 
Grand Trunk Syst. 

Gr Trunk W est..
• Det Gr Hav & Mil 
Canada Atlantic.. 

Great Northern Syst 
Gulf & Ship Island.
Hocking Valley------
Illinois Central------
Internat & Gt Nor 
a Interoceaulc Mex
Iowa Central-------
Kanawha & Mich,.. 
Kansas City South. 
K C Mex <£ Orient. . 
Lake Erie & VVesc’u 
Lake Shore<S>M Sou 
Lehigh Valley. T. 
Lcxlngton & East_.
Long Island_______
Louisiana & Arjc 
-.Loulsv Hand ASt-L 
Louisville & Nashv. 
Macon & B)rmh>g’m 
Malno Central.
Manlstlque------
Maryland A Pctan.. 
a  Mexican Internat . 
a Mexican Railway . 
a  Mexican Soutpern 
Michigan Central 
Mineral Rapjjc.
“Mlnneap & St, Lopl: 
Minn St P .& S, s  . 
Missouri Kan A, Tea 
Mo Jl-’ac A'/rop Alt. .

Central Branch.,. 
' Total aystjjm ...- 
OTIo-bUeUack & K C 
INashv Chatt & St L 
rt Nat Rye of M'exlcd 
Nevad,a-Cal- Oregon 
Nevada Central___

Laics'. G ro ss  E a rn in g s .

W eek  or  
M o n t h .

May _____
M a y _____
M a y -------March-----
M a y _____2d wk June
April.........
M a y -------
April------- 1
M a y -------
April-------
April-------
3d wk June
April_____
2d wk June 
3d wk June 
2d wk June
April-------
April-------
4th wkMay 
2d wk June
April__
2d wk June
April____
2d wk June 
2d wk June 
—See xNew
April_____
A la y _____
April_____
April_____
April.........
—See New
April_____
2d wk June
April_____
March____
April.........
Aprii_____
April.........
April_____
April_____
3d wk June 
2d wk June 
2d wk June 
2d wk June
April_____
2d wk June
April_____
April_____
Haute— See
April.........
M a y _____
April_____
—Seo Sout 
3d wk June 
1st wkJune 
1st wkJune 
1st wkJune
A la y _____
April_____
Aprii_____
M a y _____
3d wk June 
3d wk June 
3d-wk June
April__
M a y __
£d Wk Juno 
—See New 
—See N ew
M a y _____
April-------
April.........
-April-------
April — v -  
2d wk June
May, _____
April-------
May

-April-------3d wk June 
1st wkJune 
1st wkJune 
See New Y 
2d.wk June 

wk- June 
3d wk J.une
.April........
■3-11 wk June' 
3d wk Jurtc 
3t( w-k June 
Wk June 5
Aryrli>____
3d' wk'June 
2 d  wk June 
April_____

8,3d

C urren t P r e v io u s  
Yea r. Y e a r .

253,1G4 
115,635 
110,593 

5,413 
8,059,27-1

34.417 
2,310,604 
5,931,066

252,180 
4,218 

3,242,023 
3,069 

172,516 
166,571 
173,600 

1,481,000 
168,300 

2,22-8,572 
292,797 

1,591 
568,410 

4,616 
253,379 

3,054,599 
144,772 
103,551 

Vork Ceu 
4,533,295 
5,275,508 
1,073,751 

90,802 
606,842 

Vorit Ceu 
167,835 
251,202 
22,494 
62,080 
12,073 
26,831 

220,657 
1,735,833 
2,820,271 

430,100 
23,607 
34,356 
21,084 

136,885 
63,244 

666,289 
4,013,465 

Rock Is 
1,988 

71,396 
214,735 

hern Ball 
826.865 
102,707 
34,795 
34,912 

1,128,042 
153,326 
391,277 

4,580,566
130.000 
158,632
56,538 

161,620 
770,137 
22,699 

Vdrk Ccn 
York Cen 
2,830,346

42.417 
Jnc.31, 
i04,031
84,201 

822,310 
0,741 

647,825 
3,382 

37,490 
1 $7,924 
142,800 
25,946 

ork Centr 
15,089 
80,698 

236,808 
2,001.75;

80.1.000 
28,000

829,000
22,190

892,430
086,877

0,424
0,707

205,662
113,436
90,330
3,810

6,724,415
31.399 

2,260,534 
5,092,494

232,577
4,370

2,882,282
2,965

129,006
128,516
160,800

1,287,000
190.300 

2,271,591
254,546

1,000
444,636

4,964
254.501 

5,086,977
149,494
99,587

trai.
1,224,629
4,456,944

934,770
77,925

520,988
trai.

144,321
240.301 

20,577 
56,066

5,750 
21,108 

209,758 
t ,527,626 
2,605,330 

354,700 
25,488 
31,859 
21,420 
91,842 
48,480

534.501 
3,639,733 
laud Syst

1,573
61,326

212,095
way.

816,671
86,238
20,091
28,518

3,642,214
143,087
246,595

4,050,015
124.000 
133,211
53,776

120,679
596,276
14,651

trai.
trai.
2,982,167 
■ 34,490
974’

'97,482 
75,055 

779,450 
9,330 

613,017 
4,462 

35,545 
160,240 
151,500 
21,538 

al.
15,591
71,254

202,709
1,520,746

082.000
21,000

703,000
22.400 

806.900
•*899,478

6,839
5,888

2,858,755
1,452,091
1,295,315

48,413
80,163,215

1,981,026
21,958,463
64,831,438
2,453,972

61,351
32,739,888

40,265
6,988,284
1,908,461
9,223,800

74,058,527
10,738,668
21,414,148
2,908,500

74,690
5,281,326

47,830
12.027,847
66,040,113
7,775,842
5,054,770

July 1 to L atest D a te .

C urren t
Y e a r .

50,346,595 
60,308,000 
11,369,658 

902,947 
G, 602,905
1,929,640 

14,465,727 
244,415 
570,094 
86,105 

273,418 
1,766,920 

15,531,056 
27,851,423 
20,235,852 

1,447,234 
1,641,994 
1,092.121 
5,075,012 
2,570,649 
6,013,350 

41,943,570 
eru.

16,935
704,134

2,412,230
37,962,010

5,170,961
1.542,906
1,669,018

48,759,200
1,582,280
5,013,113

52,541,090
7,888,053
0,506,856
2.932,614
1,795,885
8,140,5131,274,327

30,211 292 
339,’633 

Dec. 102,3 
995,409 
854,317 

43,545,365 
125,682 

6,802,516 
42,834 

314,484 
6,748,745 
6,624,100 
1,211,506

789,388
4,035,154

11,921,457
21,619,520
43,432,195

1,620,000
45,052,105

1,430,257
9,312.883

29,226,216
383,355
'61,873

P r e v io u s
Y e a r .

2,709,
1,426,
1,365,

35,
34,287,
1,512,

22,140,
68,172,

,233,
55,

33,036,
43,

7,308,
I , 776, 
8,642,

69,454,
10,927,
22,642,
2,852,

99,
24.809, 

55,
11,620,
66,137,
7,718,
4,926,

48,414, 
58,407, 
11,032, 

931,
6.809,
1,871,

13,691,
250,
612,
107,
266,

1,720,
16,572
27,964,
19.809, 
1,560, 
1,802, 
1,133 
5,487 
2,812 
6,537

II, 819
16

713
2,536

40,270,
5,557,
1,604,
1.809, 

50,735
1,810 
5,089 

53,635 
6,740, 
7,516, 
2,938 
1 720 
8,281, 

842,

,674
,214
,043
,422
,178
037
,747
530
350
767
474
223
257
318
500
764
971
,721
,432
,079
120
,041
007
216
223
074
,222
033
480
,013
,070
,367
991
,204
816
,970
,688
,385
,955
,909
,543
,420
,104
,702
,430
,100
,092
,117
,172
,853
,332
,826
,596
,694
,439
,358
,490
,536
,795
.045
,030
,231
184

,807
,66p

3-2,443',
410,

55
954,
845,

42,756,
138,

7,188,
54,

322,
6 ,101,
7,573,
L.190,

772, 
3.743, 

11 „005, 
20,008, 
41,016, 

1.4571, 
42,078, 

1*,3 7 21 
9.218, 

20,459, 
. 323,

63,

,535
187
,658
436
215
,598'
,304
416'.
,210
,570
,400
,027
,202
,257.
,54.1
,200
,691
000
691
220
528
861
413
625

N Y C & Hud River 
Lake Shore & M S 
Lake Erie & West 
Chic Ind & South 
Michigan Central 
Cleve C C & St L. 
Peoria & Eastern 
Cincinnati North. 
Pitts & Lake Erie
Rutland________
N Y Chic & St L_
Total all lines__

N Y Ont & Western 
N Y N H & Hart-.r 
N Y Susq A W est.. 
Norfolk & South._r 
Norfolk & Western. 
Northern Central.. 
Northern Paclilc.-r

. Pacific Coast Co__
'} Pennsylvania C o..r 
dPenn— Eastof PAE 

it West of P & E.
Pere Marquette-----
Phi la Balt A Wash. 
Pitts Cln Chic AStL 
Raleigh &  Southp’t. 
Reading Company. 

Coal A Iron Co_.
Total both co3----

Rich Fred & P ot..r  
Rio Grande Junc.. 
Rio Grande South.. 
Rock Island System 

St L A San Fran. 
Chicago A E 111.. 
/  Evansv A Ter H 
Total of all lines. 

St Jos & Grand Isl. 
St Louis Southwest. 
San Ped LA A SL.r 
Seaboard Air Line. 

Atlanta & BIrm.. 
Florida West Sh. 

Southern Indiana., 
c Southern Pac C o.. 
Southern Railway. _ 

Mobile A Ohio—  
Gin N O *  T Pac. 
Ala Great South. 
Georgia Sou & Fla

Texas Central-----
Texas A Pacific—  
Tidewater & West.r 
Toledo A Ohio Cent 
Toledo Peor A West 
Toledo St L & West 
Tumbigbce Valley. 
Union Pacltlc Syst
Vandalla________ 1
Virginia A Sou West
Wabash________
Western Maryland r 
West Jersey A Seash 
Wheeling & L E._r 
White Rlv(Vt)2wk{i 
Wisconsin Central. . 
Wrightsvllle A Tenn 
Yazoo A Miss Vail.

Laics: G ross E a rn in g s.

W eek  or 
M o n th .

April____
A p r l____
April.........
April........
April____
April____
April____
April........
April____
April.........
April____
April........
Aprii_____
April.........
Aprii____
April........
April____
April.........
Aprii 
April
April____
April____
Aprii____
Aprii____
April____
May ____
April.........
April........
April____
April.........
April.........
March___
2d wk June
April........
Aprii____
April........
April.........
April____
April____
3d wk June
April........
April.........
Aprii____
Aprii____
April____
April........
2(1 wk June 
2d wk June 
2d wk June 
2d wk June 
2d wk June 
2d wk June 
3d wk June 
April . 
Apriii.
2d wk June 
2d wk June
March___
April____
April........
M a y ____
3d wk June 
April 
Aprii 
April 
endMay 30
March___
April_____
May ____

242,738 212 lGi, 2 ;»»> 1,366
858.730 743 780 7 044,848

1795035 15401 516 1833340 li,
689,987 065 358 6 929,285

4,692,471 4,149 68C 44 758,598
305,375 273 03 1 2 764,400
220,012 181 034 1 087,03-1

2,413,271 1,994 048 24 059,982
1,052,102 041 502 9 066,7S1
5,280,862 5,198 021 56 861,083

566,582 503 661 5 319,708
3,292,152 2,571 227 33 716,615
11875388 1052188;- U780G570
Inc.1,1 1 5,400 Dec.4,60)

1,187,117 1,039 845 11 826,881
1,442,173 t ,330 673 13 861,37 ;
2,335,63 12,034 992 25 100,576

V a r io u s  F isc a l Y e a r s .

Bcllefonte Central__________
(Delaware A Hudson_______
Manlstlque________________
a  Mexican Railway_________
a Mcxlcana Southern.r ________
Now York Central- A Hud River 

Lake Shore & Mich Southern
Lake Eric & Western______
Chicago Indiana A Southern-MlChlgan Central__________
Cleve .Cln Chic A St. Lohls___
•Peoria & Eastern________
Cincinnati Northern_____
Pittsburgh A Lak'e Erie____
R utland___________________
New York'Chlca’go A-St Louis
Total all lines..'________ _

Northern, Centj-al.___________
it Pcnn— East ot Pitts A Erioir 

(l West of Pittsburgh A.Erlc.. 
PHtla Baltimore A Wafihifigtdn
Pitts Cln Chicago & St Louis__
Rio Grande Junction-_________
Texas <8 Paclllc_____________
West Jersey A Seashore___

C urrent
Year.

7,370,821 
3,336,855 

363,91; 
237,428 

2,190,167 
2,109,205 

223,373 
103,953 
012,856

13,50/ 
3,476,015 
4,633,805 
8,109,817 

201,923 
73,740 
10,503 

4,618,013 
2,997,852 

785,302 
165,443 

8,566,610 
110,911 
183,461 
721,510 

1,429,159 
81,450 
12,730 

106,151 
9,926,271 

939,989 
177,889 
144,704 
61,007 
35,188 
10,147 

, 222,406 
* . 7,840
/  239,12ft 

10,52 2* 
69,673 
7,208 

6,242,876 
710,182 
74,718 

546,283 
471,390 
438,214 
426,71?

090
661,678

16,778
703,9.43

Previous 
Y  a r.

6,461,207 
3,020,209 

321,68 
183,275 

t ,949,36) 
1,708,658 

197,205 
05,708 

599,25

10,8-.. 5 
5,269,97, 
4,453,707 
7,723,68*1 

198,870 
52,505 
10,042 

1,281,369 
2,517,812 

557,587 
150,506 

7,516,274 
121,181 
167,270 
621,401 

1,300,775 
61,293 
11,439 
87,931 

9,138,097 
891,417 
172,255 
133,206 
64,332 
31,917 
11,484 

199,135 
6,708 

180,910 
25,616 
86,088 

5,408 
5,966,85 I 

611,337 
82,930 

505,796 
440,876 
428,51-1 
236,434 

801 
591,390 

15-.881 
683,618

P eriod .

Jan’
Jan
Jah
Jan
Jan
jtfiL
Jan
Jan
•Tan
Jan
JanJan
Jjin
Jan
Jan
Jah
Jan
Jan
Jan
•Jan
Jan
Jan
Dec
Jan
Jan

1' Jo

1' to 
1 to
1 
1 
1 
1.
1 
1 
1 
4 
1 
1 
1 
L 
l to 
1 to

to

May
April
May
June
June
April
April
April
April
April
April
April
•April
Aprii
April
.April
April
April
April
April
April
May
Mcli
June
April

July 1 to Latest D a te .

C u :  re n i  
Y ea r.

75,647,312
34*748,970
3,904,332
2,480,780

21,431,562
21,810,673
2,382,160

947,875
0,710,143

117,328 
042,087 

30,202,773 
03,934,85! 
1,004,901 

646,10 l 
553,036 

1,000,505 
31,707,141 
8,663,608 
1,780,423 

93,151.739 
1,349,08 i 

10,095,601 
5,997,257 

13,762,709 
706,544 
128,787 
087,702 

100151827 
49,911,616 

9,281,093 
7,456,410 
3,390,102 
1,903,542 
1,131,702 

14,200,820 
61,803 

3,468,072 
1,043,362 
3,242,721 

60,770 
05,368,499 
7,356,454 
1,055,851 

35.105.L80 
4,959,890 
4,478-,284 
’4,030,577
5,62tf)783

232,118
0,370,403
Currexd

Y e a r .

S24;193 
5,937,146 

*16,788 
3,216,99(1 

600,553 
27,460,55$ 
13,424,333 
T ,410,1-11 

■im.684 
8 ;248,34,7. 
8 ,1ai,0br> 

8&8,471 
304,030 

3,41'4,0"48 
848,173, 

3,ll'G;t)20 
68 .053,861 
v3,710,227 
43,530,129 

!nc.2;08» 
5,397,236 

11,213,441 
262,163 

0;287,064 
1 ,412.078

5,070,375 
240,106 

9,478,433
P r e v io u s  

Y e a r  A

$^2,47; 
5,855,30: 

,2l,01( 
3.61R80} 

■S50U7( 
34.872:33.) 
11 ,9 2.7‘, 8 91 
1,307.791 
'\80L,'62! 

7,55'7,00; 
V,131,751 

868-, 1 11 
Sf43,0£‘  

2,6(08,11;
7-7-0U&' 

3Vl59\5(T( 
61 ,'346301 
, 3,501 Mr 
41,8 9 77321 ,300 .. 
l.OSO-^Sl 

10,019,171 
225,■53 

5,741,72. 
^>333,471

r  AGGREGATES OP GROSS EARNINGS—Weekly and' Monthly.

W eb k lv  .S u m m a r ie s . ■Gtlr"nt Y e a  r P r e v ’ s -  Y ea r I n c .  or Tree. % M o n t h ly  S u m m a r ie s . G u r ’ nl Y ea r firev 's  Y ea r
' %

In c . or I^ec.

week April-,(49 roads)__ . v
Adr weeH Ajpiil (43-roans) . . . .
Ctl wCAk’ April-.(41 roads), __ •vdth'wcek Aprlt WQ-roads)__ _
;l«1i week‘-May (ill roads)___
£ d  week May (43 -rdads),___
X5d- wpek Mar (-13' reads)___
4th week May (44; roads). __
fjst week' June.*(44 roadk)___
• 3tl week June (J4 roads)-----

. s .
10,763,-884 
10.04 O’,826 
•10;10!),'938’ 14,051,6'25 
10.13$,066 
10,156,11*9 
19,200,(147 
14,524,784 
10,2951336 

.10,569,566

'S
' 9,563,200, 
*0,144,139 

, 0,056,824 
•12.132,959 

0,040,675 
8,910,70Q 
9,119,013 

12,320,505 
9,2.97,152 
9,618,010

s
+1,199)675 

' +  896,687 
+  1,053,104 
+  1,818,660 
+1.082,901 
+  1,236,419 
+  1,089,111 
+  2,*204,<279 

+  998,184 
+ 9,11,556

12.54
tf.st

H.63-
n  -73
11.96 
13,85 
11.95 
17.89 
14).74 
9.89

■ Month Aug 1908 (704. roads) . 
Month Sept 1008 (793 roads). 
Month Oct 1008 (796 roads).  
Month Nov -1908 (804 foads) . 
Month Uoe 1903 (7-98 roads). 

’Monph Jan 1909 (750Toads) . 
Month Fct> 1909 (792 roads). 
Month Mch 1009 (715 roads). 
Month April 1009 (770 roads). 
Mo.nth May 1909 (* 50 roads).

3206,254,003 
218,399,160 
231.,645,129 
210,971,123 
100,216,481 
182,347,842 
173,867,200 
'202,167,425 
18Q,632,601 
49,188,578

$
•240;001,07S 
233,735,"976 
240,932,145 
218,007,731 
103,701,64 5 
172,275,046 
159,982,806 
180,880,005 
108,633,033 
42’,807,707

6
—34s347’;075 
-rl5,336,816 
— 3i-7jaijp—7,906,608 
+’ 11,424,836 
+ 10,071,890 
+ 13,884,310 
+  21,278,330 
+  20,999,(‘.58 
+  6.320,87.1

14.88
6.5.or
•7,4*-
3.65
5.00
!\.84f
8.-.CT

ttJi
t • • q Mexican currency., ’0 Includes earnings ot Gulf &.Chlcago Division, c Rjclipfes the.Houston & Texas Central and Its subsidiary lln'es In bothjroariii
Ltf.Ccrvers lines directly operatod. t Includes Evansville-& Indiana RJi. ft “ 
all affl|latect Unas; ex'ceptlng Trinity '& Brazos Valley RR- k Includes,-tn 
ISanta'Fe Preseori*, & Phoenix Ry. iq'hsse figures•Tlpf not Include receipts 
InLw oc Inter-BCiatv Cotrynerce'Coin mission, nrothotl. -r Th^se IIgpres arc on

Includes earnings of Colorado & Southern, Fort Worth A Dopvcr CIfy ami 
vs of Denver Enid «  Gulf RR., Peeps- Valley Systeirt and: both years earnings

frdjn sale of coal, c _ ...___
. tll(J new basis prescribed by

f((lm sale.of coal, o Flgnres .here Tire on the old bails of accountings- 
Tlbccl by the Inter-iState* Commerce Ĉ ommlNato-nv
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Latest Gross Earnings by Weeks.— In the table which 

follows we sum up separately the earnings for the second 
week of June. The table covers 44 roads and shows 9 .89%  
increase in the aggregate over the same week last year.

S eco n d  W eek  o f  J u n e .

Alabama Great Southern.

Canadian Northern___
Canadian Paclllc______
Central of Georgia____
Chesapeake & Ohio___
Chicago & Alton______
Chicago Great Western.
C in  N e w  O rle a n s  &  T e x a s  P a c .
C o lo ra d o  &  S o u t h e r n __________
D e n v e r  & R io  G r a n d e __________
D e t r o it  & M a c k in a c ____________
D e t r o it  T o le d o  & I r o n t o n  . .  

A n n  A r b o r  _________

Georgia Southern & Florida___
Grand Trunk of Canada______

Grand Trunk W estern_____
Detroit Grand Haven & Mil
Canada Atlantic_____________

International & Great Nrothern
Interoceanic of Mexico_________
Iowa C entral__________________
Kansas City Mexico & O rient..
Louisville & Nashville________
Mexican International_________
.Mineral Range_________________
Minneapolis & St Louis— .......
Minneapolis St Paul & S S iM.. 
Mlssourl Pacific & Iron Altn —

Central B ranch ---------------------
.Mobile & Ohio_________________
National Railways of M exico .. .
Nevada-Callfornla-Oregon--------
Rio Grande Southern-------------
St Louis Southwestern-------------
Southern Railway---------------------
Texas Central----------------------------
Texas & Paclllc-------------------------
Toledo Peoria & W estern______
Toledo St Louis & W estern____
W a b a sh ........... ..................... ........

Total (44 roads)___
Net Increase (0.80%).

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

R o a d s .

Copper Range, b_______Mch
July 1 to Mch ill 

Cumberland Tel&Tel Col)May
Jan 1 to May 31-----  .

Fonda Johnst & Glov.a.May 
July 1 to May 31 

Hudson & Manhattan—

-----G ro ss E a r n in g s-------------- N e t E a rn in g s-
C u rrcn t P r e v io u s  C u rren t P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
5 $ S 5

.b.May 8,050,275 6,715,416 >3,034,349 >2,470,467
---------86,163,215 84,287,178 >33,533,246 >27,233,643

...M ch  62,080 56,666 22,458 15,803
........... 570,094 612,816 146,712 168,835

Ho 1) May 524,951 503,358 227,499 210,568
. .  ....  2,643,848 2.552,616 1,129,722 1,086,628

-a-May 71,396 61,326 39,305 30,651
-------  704.134

—
...........  202,466

713,853 379,229

79,454
299,327

363,303

-b.M ay 770.137 596,276 188,860
--------- 8,140,513 8,281,807 3,160,151 2,798,851

—  May 2,830,346 2,982.167 1,147,783 1,352,490
---------30,211,292 32,443,535 11,190,991 11,627,824
--M ay 3,382 4,462 def3,038 del3.877---------  16,788 21,610 def 83 def 1,260

*17 .... 27,974 27,536 7,533 6,202--------- 84,127 82,070 19,442 17,922
a-May 2,335,634 2,034,992 619,906 567,270.... .11,213,441 10,019,170 2,447,557 2,367,514
b.May 74,718 82,930 14,981

343,177
20,919______ 1,055,851 976,168 242,055

Manlstlque. b .......... ........May
Jan 1 to May 31 

New York & Penna.b 
Jan 1 to Mch 31 
July 1 to Mch 31

Virginia & Southwest.b.May
July 1 to May 31______

a Net earnings here given arc after deducting taxes, 
b Net earnings here given arc before deducting taxes.
> The company now Includes the earnings of the Denver Enid & Gulf RR., 

Pecos Valley system and Santa Fc Prescott & Pheonlx Ry. In both years. 
For May taxes and rentals amounted to 5272,023, against $407,010 In 1908; 
artcr deducting which, net for April 1909 was $2,702,325, against $2,002,850 
last year. For period from July 1 to April 30 taxes and rentals were $2,
094,937 1€1 1900. against $2,803,225 111 1908.

Interest Charges and Surplus.
Inf., R en ta ls , & c .— ■—D a l. o f  N e t  E 'n g s .-

C u rren t
Y e a r .

P r e v io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

$ $ $ $
Copper Range_________ Mch 12,937 12,837 9,521 2,966July 1 to Mch 31______ 109,937 112,137 36,775 56,698
Cumberland Tcl&TclCo.May 41,110 36,107 186,389 174,461Jan 1 to May 31______ 214,282 186,647 915.440 899,981
Hudson & Manhattan—

Jan 1 to Mch 31______ 6,924 £246,350
New York & Penna— PHJan 1 to Mch 31. .  __ 7,886 6,207 def ,353July 1 to Mch 3 1 20,132 17,899 def 690 23

x  After allowing for other Income received.
STREET RAILWAY AND TRACTION COMPANIES.

L a test G ro ss  E a r n in g s . J a n . 1 to latest date.

R oa d . W eek  or  
M o n th .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

American Rys Co___ May -------
$254,475

$
247,039 $

1,111 ,199 $1,070,555cAuv Elgin & ChlcRy. April__ __ 106,412 97,934 402,356 373,244Binghamton St R y .. A pril_____ 24,972 22,730 100,880 88,868Blrm Ry Lt & Power March___ 181,818 177,003 522,091Brockton* Ply St Ry 
Cape Breton Elec Co.

April____ 9,096 8,155 30,491 28,337April_____ 16,511 18,074 67,196 74,415Central Penn Trac . . May ......... 66,350 60,549 290,850 270,318Chariest Con Ry G&E May ........ 63,971 63,695 303,010 306,040Chicago Railways Co. 
Clove Palnesv & East

A pril____
May ____

997,348
28,039 24,705

3,799.851
105,658 101,894Dallas Electric Corp. A pril____ 100,964 91,617 415,326 353,415Detroit United Ry__ 2d wk June 146,502 132,015 3,196,195 2,882,844Duluth Street lty__ April......... 75,422 68,948 287,923 264,133East St Louis & Sub. May ___ 171,073 150,882 792,328 811,267

N a m e  of  
R oa d .

1909. 1908. In crea se . D ecrea se .

561,007 $64,332
31,399

129,007
160,800

1,172,000
190,300

5 $3,325
34,417 3,018

32,680
12,800

306,000
161,687
173,600

1,478,000
168,300 22,000
568,110 444,636 

254,501 
149,494 
99 587

123,774
253,379 1,122

4,722144,772
103 551 3,964

11,498
4,811

54,900
144,704 133,206

246,391
360,000
21,420
25,488
31,859
48,480
31,917

251,202
414,900
21,084 336
23,607 1,881
34,356 2,497

14,76463,244
35,188 3,271 ...........

795,519 774,522 20,997

1,000136,000 135,000
153,903 140,11 1 13,792
53,982 53,617 365
22,699 14,651 8,048

822,310 779,450 42,860
136,173 158,099 21,926

50215,089 15,591
75,835 66,452 9,383236,898 202,709 34,189817,000 657,000 160,00026,000 19,000 7,000177,889 172,255 5,634971,758 915,937 55,8219,424 6,839 2,58510,503 10,642 139182,525 172,893 9,632939,989 894,417 45,57216,147 11 ,484 4,663226,262 200,640 25,62219,522 25,616 6,094

16,41569,673 86,088
519 058 510,180 8,878

10,569,566 9,618,010 1,030,018 
95i ,556

78,462

El Paso Electrlc.

Galv-Hous Elec Co._ 
Grand Rapids Ry Co. 
Havana Electric Ry. 
Honolulu Rapid Tran

& Land C o.. _
Houghton Co Trac Co 
Illinois Traction Co__ 
Jacksonville Elec Co. 
Kansas City Ry & Lt 
Kansas City-Western 
Knoxville Ry & LtCo 
Lake Shore Elec Ry. 
Lex & Inter Rys C o .. 
Little Rk Ry & El Co 
Memphis Street Ry. 
Milw Elec Ry & LtCo 
Mllw Lt lit & Trac Co 
Montreal Street Ry__ 
Nashville Ry & Light 
North Ohio Tr & Lt. 
North Texas Elec Co 
Norf & Portsm Tr Co 
Northwestern Elev.. 
Oakland Traction Co. 
Oklahoma City R y .. 
Paducah Tr & Lt Co. 
Pensacola Electric Co 
Portl’d (Or) ItyL&PCo 
Porto Rico Rys C o.. 
Rio dc Janeiro Tram

Light & Power___
St Joseph (Mo) Ry Lt 

Heat & Power Co._ 
San Fr Oak & San Jo 
Sao Paulo Tr Lt & P. 
Savannah Electric Co 
Seattle Electric C o .. 
South Side Elevated. 
Sou Wisconsin Ry Co 
Spring! (Ill) R & L Co 
Tampa Electric C o.. 
Toledo Rys & Light.
Toronto Railway___
Twin City Rap Tran. 
Underground El Ry 

of London—
Three tube lines__
Metropolitan Dlst. 
United Tram ways. 

Unltcd Rys of St L. _

L a test G ro ss  E a r n in g s .

W e e k  or  
M o n t h .

C urren t
Y e a r .

P rev io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

A pril____ S 5 $ $46.49S 41,536 188,980 175,842A pril__ . 31,296 29,273 114,919 107,231
A pril_____ 106,250 99,740 420,971 397,976A pril___ 93,721 83,447 363,319

302,801
322.316
271,355April . __ 77,625 68,826

Wk June 20 39,698 32,013 956,890 901,529
A pril____ 33,405 29,243 128,269 119,822April ___ 25,727 20,679 96,614 76,466A pril_____ 341,933 318,867 1,362,868 1,269,654April . . . 40,307 35,880 156,083 137 ,083April . .  __ 542,376 492,472 2,130,778 1,941,652A pril____ 26,835 25,953 101,968 96,005March__ 47.131 46,522 139,215 128,017A pril_____ 78,574 73,200 289,316 280,898A pril___ 45,508 44,801 165,232 165,756March . . 56,539 56,552 171,030 163,509March__ 133,151 128,857 '379,712 360,264May . .  . 342,829 323,442 1,669,715 1,536,570M a y __ 70,830 66,730 303,012 280,732Wk June 20
M a y __ 75,508

142,888
73,590

135,119
158,410

1,689,921 1,610,337
May . .  . . 188,749 775,738 663,300A pril........ 97.837 79,352 378.448 316,515April _ _ 138,858 143,465 607,417 558,917M a y ___ 173,657 162,751 864,872 776,621March . . 233,992 232,494 653,675 668,170A pril___ 31,653 19,614 109,907 73,099A pril___ 18,352 19,150 72,848 75,825A pril___ 18,559 9,924 76,437 62,663April _____ 377,488 341,493 1,442,446 1,350,758A pril......... 31,870 28,807 128,967 117,493
A pril_____ 609,162 540,175 2,363,968 2,178,260
May ......... 77,187 72,447 377,824 340,713March____ 75,166 74,598 213,949 213,031April _. _. 204,484 196,223 813.115 773.942April_____ 47,488 46,091 190,143 184,291April _____ 422,128 356,089 1,625,046 1,422.794M a y _____ 180,673 184,935 866,831 871,513May _____ 13,770 13,763 62,302 59,404A pril____ 76,006 67,665 340,349 310,515April_____ 46,432 44,501 199,046 181,483A pril____ 215,315 202,317 872,496 829,633Wk Junel 9 73,930 69,023 1,646,154 1,518,517
2d wk June 131,286 125,593 2,915,580 2,674,616

Wk June 12 £13,025 £12,415 £299,465 £269.305Wk June 12 £10,647 £9,139 £226,340 £205,135Wk June 12 £5,659 £10,977 £131,358 £142,224May _____ 975,544 920,765 4,427,546 4,248,217April......... 620,626 568,656 2,337,252 2,128,346April......... 31,552 29,495 127,817 118,163

J a n . 1 to latest date.

c These figures are for consolidated company.
Street Railw ay Net Earnings.— In the following we show 

both thc  ̂gross and the net earnings to latest dates of all 
STR EET railways from which we have been able to procure 
monthly returns. The returns of the different roads are pub-

R o a d s .

Aur Elgin & Chicago___ Apr

Binghamton Street Ity._Apr
Jan 1 to Apr 30______

Blrm Ry, Lt & P Co.a.Mch
.Tan 1 to Mch 3 1 _____

Brockton & Plymouth..Apr
Jan 1 to Apr 30______

Cape Breton Elect Co__ Apr
Jan 1 to Apr 30...........

Central Penna Trac Co..M ay
Jan 1 to May 31______

Charleston Consol Ry.a.M ay

Chicago Rys Co_a. ___ Apr

Chautauqua Traction Co.b—
, Jan 1 to Mch 31______

Cleve Palnesv & East.a.May
Jan 1 to May 31...........

Dallas Elect Corp_______Apr
Jan 1 to Apr 30 ..........

Detroit United Rys. _ ..A pr
Jan 1 to Apr 30______

Duluth Street R y .b  ...A p r

East St Louis & Sub. b . . May
Jan 1 to May 31___  _

El Paso Elect Co_______Apr
Jan 1 to Apr 30______

Fairmont & Clarksb.b-.Apr
Jan 1 to Apr 30______

Ft Wayne & Wab Vail__ Apr
Jan 1 to Apr 30______

Galvcston-Houston El Co Apr

Georgia Ry & Elect__ May
Grand Rapids Ry Co.b-Apr

Jan 1 to Apr 30______
Honolulu R T & L Co.b.Apr

Jan 1 to Apr 30 ..........
Houghton Co Tract Co..Apr

Jan 1 to Apr 30______
Illinois Traction C o.a__ Apr

Jan 1 to Apr 30______
Jacksonville Elect Co__ Apr

Jan 1 to Apr 30______
Kansas City Ry & Lt.b .A pr

June 1 to Apr 30______
Kan City-West Ry Co.a. Apr

July 1 to Apr 30______
Knoxv Ry & Light Co.a Mch

Jan 1 to Mch 31______
Lake Shore Elec Co.a__ Apr

■Jan 1 to Apr 30______
Lexington & Interurban. Apr 

Jan 1 to Apr 30______

tie roads reporting, as is done to-day.

C u rren t P r e v io u s C u rren t P r e v io u s
Y e a r . Y e a r . Y e a r . Y e a r .$ $ 5 5

• 106,412 97,934 42,230 40,5561,183,401 1,156,466 529,962 514,957
• 24,972 22,730 8,691 7,885100,880 88,868 41,779 32,099
. 181,818 177,003 67,614 64,317551,615 522,091 209,328 173,753
■ 9,096 8,155 2,071 99530,491 28,337 5,757 1,141

16,511 18,074 5,302 7,28367,196 74,415 21,195 27,651
66,350 60,549 19,631 15,303290,850 270,318 70,073 43,474
63,971 63,695 25,231 23,182184,340 186,241 69,715 65,465

997,348 332,089
3,799,851 1,269,742

22,362 16,248 4,709 593
28,039 24,705 14,903 11,487105,658 101,894 48,124 45,006

100,964 91,617 39,286 30,871415,326 353,415 152,045 111,418
608,024 546,163 C233.822 cl 95,7372,276,066 2,049,991 C837.713 C689.751

75,422 68,948 28,166 26,267287,923 264,133 101,740 90,291
171 ,073 159,882 75.534 68,436792,328 811,267 338,578 385,899
48,493 41 ,536 17,189 9,105188,980 175,842 72,525 49,275
31,296 29,273 18,653 18,422114,919 197,231 64,341 60,284

106,250 99,740 40,277 40,359420,971 397,976 167,714 166,161
93,721 83,447 38,475 34,874363,319 322,316 136,610 123,369

300,995 267.016 156,070 131,156
77,625 68,826 40,335 31,581302,801 271,355 152,587 117,990
33,405 29,243 15.909 10.607128,269 119,822 59,391 49,912
25,727 20,679 11,470 8.81596,614 76,466 36.368 26.679

341,933 318,867 139,772 122,6781,362,868 1,269,654 552,588 512,011
40,307 35,880 16,376 14,313156,083 137,083 63,264 51,939

542,376 492,472 241,593 224,8155,939,558 5,620,390 2,584,338 2,694,061
26,835 25,953 8,889 8,884284,895 269,819 104,642 99.147
47,131 46,522 22,972 23,270139,215 128,017 67,787 54,672
78,574 73,200 32,923 27,920289,316 280,898 106,836 101,197
45,508 44.801 10,252 12,345165,232 165,756 35,203 M. .45,325
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R o a d s .

.Mch

.Mch

---- G ro ss E a r n in g s-----
C u rren t P r e v io u s  

Y e a r .
$56,589 

171,030 
133,151 
379,712 
342,829.

------ N e  E a r n in g s -------
C u rren t P r e v io u s

Lit Rock Ry & El Co.i 
Jan 1 to Mch 31.

Memphis Street R y .a .
Jan 1 to Mch 31______

Mllw El R y & Light-b--M ay .
Jan 1 to May 31______ 1,669,715

Mllw Lt, Ht & Trac Co b May 70,830
Jan 1 to May 31______ 303,012

Montreal Street R y_____ May 329,339
Eft* Oct 1 to May 31______  2,437,056
Nashville Ry & Light.a.May 142,888
Norf & Portsm Tr Co___ Apr 138,858

Jan 1 to Apr 30______ 607,417
North’n Ohio Tr&Lt Co-May 188,749 

Jan 1 to May 31-------  775,738
Northern Texas El Co ..A pr

Jan 1 to Apr 30---------  378,448
Oakland Traction‘Co— Mch 233,992

Jan 1 to Mch 31---------  653,675
Oklahoma City R y--------Apr 31,653

Jan 1 to Apr 30---------  109,907
Paducah Tr & Lt Co----- Apr 18,352

Jan 1 to Apr 30---------  72,848
Pensacola Elect Co.........Apr 18-559

Jan 1 to Apr 30---------  76,437
Portland (Ore)RyL&P b Apr 377,488

Jan 1 to Apr 30---------  1,442,446
Porto Rico Rys Co - - - Apr 31,870

Jan 1 to Apr 30---------  128,907
Rio de Jan Tr Lt & P-a-Apr 609,162

Jan 1 to Apr 30---------  2,363,968
Rochester Syracuse & East.b—

Jan 1 to Mch 31---------  79,892
StJos(Mo) RyLtHt&P b May 77,187

Jan 1 to May 31---------  377,824
San Fran Oak &San,Tose.Mch 75,166

Jan 1 to Mch 31---------  213,949
Sao Paulo Tram Lt & P.Apr 204,484

Jan 1 to Apr 30---------  813,115
Savannah Elect Co---------Apr 47,488

Jan 1 to Apr 30...........  190,143
Seattle Elect Co................ Apr 422,128

Jan 1 to Apr 30______ 1,625,046
Sprlngf’d (111) Ry &Lt.b Apr 76,006

Jan 1 to Apr 30______ 340,349
Tampa Elect Co_________Apr 46,432

Jan 1 to Apr 30______ 199,046
Toledo Rys & LlghtCo.b Apr 215,315

Jan 1 to Apr 31---------  872,496
Twin City R T Co. b____ Apr 537,049

Jan 1 to Apr 30______  2,087,748
United Rys of St Louis a May 975,544

Jan 1 to May 31........... 4,427,546
United RRs of San Fran. Apr 620,626

Jan 1 to Apr 30---------  2,337,2o2
Whatcom Co Ry & Lt— Apr 31,552

Jan 1 to Apr 30---------  127,817
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes, 
c Taxes for 1908 are Included In Expenses • "

In "Fixed Charges.”

56,552 29,040 28,326
163,509 88,842 82,070
128,857 • 48,639 45,152
360,264 133,382 122,799
323,442 181,146 157,725

1,536,570 819,625 694,560
66,730 41,288 37,535

280,732 156,174 135,780
313,679 145,192 143,955

2,341,552 912,973 855,928
135,119 58,803 56,351
143,465 51,041 59,777
558,917 249,856 200,267
158,410 84,916 63,531
663,300 330,349 244,538

79,352 41,305 33,886
316,515 158,924 135,063
232,494 117,690 123,858
668,170 326,085 330,326

19,614 11,107 5,189
73,099 34,805 18,428
19,150 7,215 7,890
75,825 27,534 30,671
9,924 7,090 149

62,663 31,704 13,430
341,493 206,650 163,824

1,350,758 742,634 651,375
28,807 15,020 12,498

117,493 61,468 51,542
540,175 229,129 185,395

2,178,260 882,755 786,329

79,614 24,646 33,131
72,447 34,566 32,215

340,713 172,553 154,323
74,598 40,417 36,370

213,031 111,912 102,569
196,223 129,411 125,484
773,942 530,402 507,246

46,091 16,686 16,877
184,291 69,036 45,721
356,080 160,285 143,604

1,422,794 620,793 535,632
67,665 37,498 31,473

310,515 176,200 160,509
44,501 17,797 13,541

181,483 82,907 60,810
202,317 92,843 93,102
829,633 377.998 364,148
493,497 275,335 247,172

1,901,956 987,117 890,902
920,765 378,304 329,222

4,248,217 1,596,969 1,452,978
568,656 275,099 209,136

2,128,346 945,981 649,453
29,495 13,550 14,068

118,163 52,768 53,900

— I n t . ,  R en ta ls

for 1909 they are Included

Interest Charges and Surplus.

R o a d s .

•—I n t .,  R en ta ls , & c .— 
C u rren t P r e v io u s

Y e a r . Y e a r .

— B a l. o { N e t E ’n g s .— 
C u rren t P r e v io u s

Y e a r . Y e a r .

Aur Elgin & Chicago------Apr
July 1 to Apr 30........... 280,245

Binghamton Street R y.-A pr
Jan 1 to Apr 30...........

Blrm Ry, Lt & Pow----- Mch
Jan 1 to Mch 31--------- 134,356

Brockton & Plymouth--Apr
Jan 1 to Apr 30...........

Cape Breton Elect C o.-.A pr
Jan 1 to Apr 30...........

Charleston Consol R y— May
Mch 1 to May 31...........

Chautauqua Tract Co—
Jan 1 to Mch 31---------

Clevc Palnesv & East--May
Jan 1 to May 31---------

Dallas Elect Corp---------Apr

Detroit United Rys------- Apr

Duluth Street R y_______Apr
Jan 1 to Apr 30---------

East St Louts & Sub----- May
Jan 1 to May 31...........

El Paso Elect Co---------- Apr
Jan 1 to Apr 30---------

Fairmont & Clarksb----- Apr
Jan 1 to Apr 30---------

Galveston-Houston El Co Apr
Jan 1 to Apr 30...........

Grand Rapids Ry Co----- Apr
Jan 1 to Apr 30--------

Honolulu R T & L Co— Apr
Jan 1 to Apr 30...........

Houghton Co Tract Co - - Apr
Jan 1 to Apr 30---------

Jacksonville Elect Co— Apr
Jan 1 to Apr 30---------

Kansas City Ry & Lt___Apr
June 1 to Apr 30______ 1,698,819

Kan City-West Ry Co-.Apr
July 1 to Apr 30______

Knoxv Ry & Lt Co____Mch
Jan 1 to Mch 31______

Lake Shore Elec Co......... Apr
Jan 1 to Apr 30______

Little Rlc Ry & El Co__ Mch
Jan 1 to Mch 31---------

Memphis Street R y......... Mch
Jan 1 to Mch 31______

Mllw Elect Ry & Lt------May
Jan 1 to May 31........... 517,600

Mllw Lt Ht & Trac......... May
Jan 1 to May 31...........

$
28,553

280,245
$

28,330
278,979

$13,677
249,717

$
12,226

235,978
8,966

36,468
8,359

33,211
def.275

5,311
dcf.474 

def.1,112
44,787

134,356
42,863

130,168
22,827
74,972

21,454
43,586

1,758
7,981

2,350
9,404

313
def2,224

def 1,355 
def8,263

5,055
20,877

4,938
20,640

247
318

2,345
7,011

13,017
41,750

13,817
41,450

11,314
27,965

9,365
24,015

14,404 12,970 defl0,198 defl2,769
8,285

41,124
8,001

30,828
6,618
7,000

3,486
5,178

28,833
115,362

30,063
118,536

10,453
36,683

808
def7.118

154,155
014,404

134,249
540,132

£91,347
£269,545

£66,486
£169,099

18,417
73,067

18,417
73,667

9,749
28.073

7,850
16,624

40,429
247,849

50,725
247,122

26,105
90,729

17,711
138,777

7,900
31,626

7,012
28,432

9,289
40,899

2,093
20,843

12,310
49,254

11,486
45,972

£9,942
£28,216

£8,876
£24,274

21,259
86,431

20,584
81,966 17,216

50,179
14,290
41,403

18,876
75,682

18,200
72,797 21,459

76,905
13,381
45,193

6,142
24,572

6,099
24,502

£10,293
£37,262

£5,137
£27,933

6,242
22,632

4,736
19,139

5,228
13,736

4,079
7,540

9,345
37,684

10,066
37,044

7,031
25,580

4,247
14,895

153,846
,698,819

151,016
1,683,912

87,747
885,519

73,799
1,010,149

6,875
68,692

6,858
67,604

2,114
36,640

2,029
31,906

11,483
34,450

11,623
34,469 11,488

33,337
1,647

20,203
34,353

137,590
31,135

124,112
defl ,430 

def30,754
def3,215

def22,915
11,023
32,784

8,190
27,500

18,017
56,058

20,136
54,570

35,489
106,340

34,836
103,786

13,150
27,042

10,316
19,013

105,793
517,600

92,902
476,387

£79,431
£320,404

£67,758
£241,833

63,319
304,398

59,848
286.702

£23,063
£77,286

£22,725
£74,298

R o a d s .

Montreal Street R y------- May
Oct 1 to May 31-.........

Nashville Ry & Light— May 
Northern Ohio Tr & Lt-May

Jan 1 to May 31...........
Northern Texas El Co--Apr

Jan 1 to Apr 30---------
Oakland Traction Co— Mch

Jan 1 to Mch 31---------
Paducah Tr & Lt Co----- Apr

Jan 1 to Apr 30---------
Pensacola Elect Co------- Apr

Jan 1 to Apr 30...........
Portland (Ore) RyL &PCo. Apr

Jan 1 to Apr 30...........
Rochester Syracuse & East’n-

Jan 1 to Mch 31---------
San Fran Oak &SanJose-Mch

Jan 1 to Mch 31---------
StJos(Mo)RyLtHt&P ..M ay

Jan 1 to May 31---------
Savannah Elect Co------- Apr

Jan 1 to Apr 30...........
Seattle Elect Co................Apr

Jan 1 to Apr 30...........
Springfield (111) Ry &Lt-Apr

Jan 1 to Apr 30..........-
Tampa Elect Co-------------Apr

Jan 1 to Apr 30---------
Toledo Rys & Light Co-.Apr

Jan 1 to Apr 30---------
Twin City R T Co______Apr

Jan 1 to Apr 30---------
United Rys of St Louis.-May

Jan 1 to May 31---------
Whatcom Co Ry & Lt.-A pr 

Jan 1 to Apr 30---------

C u rren t
Y e a r .

$42,891
261,757

32,607
43,809

219,075
17,190
68,736
45,367

136,101
7,033

28,174
4,321

17,430
123.611

484,134

50,300
23,142
69,426
21,537

104,869
17,442
69,876

104,140
399.961
16,670
67,039

4,796
18,555
70,914

283,780
140,367
547,256
232,792

1,172,308
8,138

33,937

, <fee.—• 
revio u s  
Y e a r .

$46,462
270,571

33,461
44,154

219,778
15,051
57,829
45,872

137,534
7,010

28,099
4,132

16.597 
115,521

469,113

44,337
20,852
62,556
20.597 

102,060
16,235
67,505
84,725

336,887
15,603
62,039

2,335
8.790

70,702
276,655
126,075
494,206
232,278

1,164,715
7,959

31,896

— B a l. o f  N e t  E ’n g s .—• 
C u rren t P r e v io u s

Y e a r .
$102,301

651,216
26,196
41,107

111,274
24,115
90,188
72,323

180,984
182

def640
2,769

14.274 
83,039

258,500

£def24,304
17.275 
42,486 
13,029 
67,684 
def756 
def240 
56,145

220,832
20,828

109,161
13,001
64,352

£22,166
£94,805
134,968
439,861
145,512
424,661

5,412
18,831

Y e a r .
$97,493

585,357
22,890
19,377
24,760
18,835
77,234
77,986

192,792
880

2,572
def3,983
def3,167

48,303
182,262

defl 1,206 
15,518 
40,013 
11,618 
52,263 

642 
dcf21,784 

58,879 
108,745 
15,870 
98,470 
11,206 
52,020 

£22,423 
£00,186 
121,097 
396,756 

96,044 
288,263 

6,109 
22,004

After allowing for other Income received.

ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since May 29.

This index, which is given monthly, does not include 
reports in to-day’s “ Chronicle.”

In d u str ia ls  {C o n .)— P a g e -
Indiana Natural Gas Co. (Offi

cial Statement)-------------------1433
R a ilroa d s— P a g e .

Chicago Ind. & Southern RR-.1309
Dcs Moines & Ft. Dodge R R__ 1436

E lectr ic  R a ilw a y s—
American Cities Ry. & Light Co.1431
Illinois Traction Co .........— 1369
Sao Paulo Tramw. Lt. & P. Co.1561 
Third Avenue RR., New York

(Earnings of Allied Cos.)------- 1374
In d u str ia ls—

Amalgamated Copper Co........... 1495
American Telephone & Telegraph 

Co. (Security Holdings— Bal
ance Sheet March 31 1909)-.1554

Anaconda Copper Mining---------1495
Associated Oil Co., Bakersfield

and San Francisco---------------- 1432
Bell Telephone Co. of Bu£falo--1554 
Bell Telephone Co. of Canada.-1554 
Bell Telephone Co. of Pennsylv.1554
Butte Coalition Co------------------- 149.1
Cananea Central Copper Co----- loo t
Casein Company of America— 143o 
Central Dist. & Printing Tele

graph, Pittsburgh, Pa---------
Chicago (Bell) Telephone C o..-1555 
Colorado (Bell) Telephone Co.-luoa 
Columbus (O.) Gas & Fuel C o .-1432
Corn Products Refining Co-----
Crex Carpet Co., New York----- loo3
Cumberland (Bell) Telephone &

Telegraph C o ........................... loo5
Gulf Refining Co. (Balance Sheet

Jan. 1 1909 and 1908)........... 1433
Hudson River (Bell) Teleph. Co. 1556

International Nickel Co............. 1370
Kansas Natural Gas Co............... 1433
Michigan State Telephone C o.. 1556 
Missouri & Kansas Teleph. Co. .1556
National Starch Co..................... 1370
Nebraska (Bell) Telephone C o .-1556 
New England (Bell) Telephone

& Telegraph Co------- ------------1557
New York & New Jersey (Bell)

Telephone Co-----------------------1557
Ohio Fuel Supply Co................... 1502
Pacific Mall Steamship Co--------- 1371
Pacific Teleph. & Teleg. Co----- 1557
Phelps, Dodge & Co., New York

(Official Statement)-------------- 1496
Pioneer (Bell) Telephone & Tele

graph Co., Oklahoma City__ 1558
Pittsburgh OH & Gas Co_______ 1433
Providence (It. I.) TelephoneCo.1555 
Rocky Mountain Bell Tel. C o ..1558 
Southern New England (Bell)

Telephone C o _______________ 1558
Street’s Western Stable Car

Lines, Chicago________  1435
Union Natural Gas Corporation,

Pittsburgh____ _____________ 1434
Union OH Co. of California, Los

Angeles, C al________________ 1434
United Shoe Machinery Corp’n.1559 
U. S. Realty & ImprovcmcntCo.1371 
U. S. Smelting. Ref. & Mln’gCo.1435
Vulcan Detlnnlng Co................... 1371
Wichita (Kan.) Natural Gas Co., 

Pittsburgh----------------------------143fr
Chicago & Western Indiana Railroad.

{R e p o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.) 
The report, issued under date of June 1 1909, shows:

A D D I T I O N S  D U R I N G  Y E A R  1908,
A g g reg a tin g  3919.923, again st 35,060.738 in  1907.

31 9 0 7 .
$

1908.
$Track elevation, 18th

to 72(1 streets— „
Main tracks.........  209,975 915,279
ltlght of way........ 72,747 2,528,575
Add'l right of way 216,387 259,900
Interest, &c____  58,260 151,893
C. & Erie RR. Co.

51st St. Yard., cr.31,940 62,549
Wabash RR. Co.

47th St. Yard.. 122,564 182,149
C. &E.I11. RR.Co. „ „ „33d St. Yard... 10,582 72,531

Block signals, &c__  40,159 17,938
Add’l sidings, &c__  4,246 49,782

Belt Ry. Co.—Acc’t 
lea se  J u ly  1 1 9 0 2 . .  3 9 ,8 9 7

Chic. & E. 111. RR.—
Lease July 1 1903. 1,857

Wabash RR. Co.—
Leases...............- 145,189

1907.
3

434,462
22,007

333,673

919,923 5,060,738
R E V E N U E .  E X P E N S E S ,  E T C .

R ev en u e— 1908.
•Rental from lessees___$1,993,894
Other rentals_________  20 6 ,77o
Suburban pass, earn’gs. 95,013 
Miscellaneous earnings.. 12,566 
Discount, Int. & exch .. 2,141

T ota l........................... $2,310,389
E x p e n s e s—•

Interest charges________ $1,710,472
•Taxes ........................... 128,397
Operating expenses___  117,594
Allscellaneous_________  30,171
Dividends (6 % )_______  300,000

T ota l........................... $2,286,635
Balance, surplus_______  $23,754

1907. 
$1,924,709 

64,9451 
97,4901 
15,388] 
0,274

$2,108,806 $1,721,647

1906.
$1,517,140

201,221

3,286

$1,639,937
3,9801

108,534]
20,298

300,000
$2,078,749 

$30,057

$1,232,975
137,298
23,960

300,000
$1,694,233 

$27,414

1905.
$1,428,230

187,763
4,722

$1,620,715
$1,143,500

105,487
24,972

300.000
$1,573,959 

$40,756
- Prior to July 1 1907 taxes for terminal lines were charged direct to 

tenant lines, whereas they have slnco been cahrged against Income ana tno 
proportions collected from the tenant lines are credited to "Income unaer 
f,otner rentals.”
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A ssets—•
Construction acc't 40
Equipment.........  1
Hills and accounts 1
Hills receivable__
Cash, Including for

coupons........... 1
Material...............
Bonds on hand.. 
Bonds held as coll, 

for 3-yr. notes.. 10

B A L A N C E  S H E E T  D E C .  31 
1908. 1907.

S S
,084,733 39,704,810 
,000,408 1,002,737
.137,919 990,008

08,000 ______
,053,808 904,079
370,100 402,079
501,000 709,000
,000,000 10,000,000

Total..............55,482,028 54,500,573— V. 8 8 , p. 1127, 504.

Liabilities—
Stock .............5
Bonds................ 39
3-yr. coll, notes

Feb. I 1907___
Vouchers and cur

rent accounts..
Sinking funds___
Interest accrued.. 
Int. accr’d on 3-yr.

coll, notes____
Miscellaneous___
Hills payable........
Income account..

1908.
$

,000,000
,068.067

5,000,000
38,203,007

8,000,000 8,000,000
,113,401

59,710
400,853
100,007
16,815

028,250
367,000

1,013,235
50,550

422,398
106,667
17,795

676,350
343,905

Total...............55,482,028 54,500,573

Des Moines & Fort Dodge RR.
(R esu lts  fo r  Y e a r  en d in g  D e c . 31 1908.)

The results of operation under the lease of the road to the 
Minneapolis & St. Louis R R . compare as below:

O P E R A T I O N S  A N D  F I S C A L  R E S U L T S .
1907.

$136,774
398,201
34,924
30,790
11,727

012,512

1908.
E a r n in g s— $

Passenger------------------------------128,875
Freight---------------------- . . . . . .321,550
Mail, exp., &c_______________  33,407
Rental track—Des Moines to

Gowrle, la.—C. R. I. & P_. 38,005
Other rentals, lnt. and mlsccl .7,173

Total earnings_____________529,071
E x p e n s e s—

Malnt. of way and structures.. 63,713
Maintenance of equipment------  42,358
T ra ffic ..._____ _______________16,923
Transportation-----------------------203,900
General __________________    18,952
R en t________________________  11,199
Hire of equipment-----  --------  12,077

Total expenses____ ________309,122
Net earnings---------------- 159,949

D ed u ct—
T a x es ................. .... .. ........... 20,400
Interest on bonds _____  152,880
at. ®n rtirtlil’s of Indebtedness.____
Ulv. on pref. stock---------------------------  (a) (5 %) 38,175

1906.
$103,279

400,036
27.707
26,801
9,645

027,528

1905.
$137,051

307,933
30,086
35,796
3,200

514,072

208,455
23,580

Total deductions________  .173,280
Surplus for year....................def. 13,331

N o te .—There was expended for additions and Improvements, $4,292 In 
1908; $86,919 In 1907; $05,073 In 1906, and $57,384 In 1905.

a Action on preferred stock dividend payable Aug. 1 1909 will be taken ate In June.
G E N E R A L  B A L A N C E  S H E E T  D E C .  31.

™ 1908. 1907.
AsS€tS~~‘ § §

Cost of rd. and eqpt.8,423,800 8,423,800 
Improvements, &c. 213.068 209,370
2d M. bds. In treas.. 86,000 173,000
Hills receivable___  19,500 40,000
F. II. Davis, Treas. 04,409 79,240
M. & St. L . gen. ac. 104,818 39,145

Total ................ 8,312,255 8,904,501
— V. 8 8 , p. 1436.

Liabilities—
Common stock____4,
Preferred stock___
First M. bonds.......3,
2d M. 5% bonds__
Insurance fund___
Balance to profit and

l03S ..............................

1908.
$283,100

703,500
072.000
600.000 

4,827

1907.
$

4,283,100
703,600

3,072,000
600,000

3,440
188,828 242,514

Total .................8,912,255 8,964,501

rii'; Cleveland Painesville & Eastern (Electric) Railroad.
HI (R ep ort for F isc a l Y e a r  en d in g  D e c . 31 1008.)

O p era tio n s— 1908.
1,994,538Passengers carried____

Earnings per passenger.
Number of car miles __
Gross Income per mile..
Net earnings per mile__

E a r n in g s—
Passengers . _________
Chartered cars-------------
Express and milk........ ..
Car mileage______ ____
Interest, mall and misc.

Gross Income______
Opcr. exp. and taxes .

12.62 cts.
928,137 

31.87 cts. 
13.85 cts. 

$
251,907

3,603
19,245
2 1 ,0 5 0

1907. 
2,110,215 
12.46 cts.

954,003 
31.06 cts. 
14.58 cts. 

$259,187
3,712

18,554
639

14,220

1906.
I , 984,877
II . 97 cts. 

910,793

1905.
1,775,098

800,653

233,300
4,3321

12,685
1 0 ,2 2 5
10,558

$
212,892
32,197

Net earnings___
D ed u ct—

Int. on funded debt 
Other Interest__ ___

295,812
107,298

:. (56.55)
290,318
157,197
(53.92)

271,100
143,993
(53.11)

245,089 
141,270
(57.64)

128,514 139,121 127,107 103,819
86,552

1,447
80,552 82,8341

1,105/
80,830

40,515 52,569 43,108 22,989Balance, surplus.
G E N E R A L  B A  L A  N C E  S H E E T  D E C .  31.

Assets— 
Investment 
Treasury stock
Cash ........... .........
Stores....................
Securities owned___
current assets______
Prepaid accounts__
Willnugh Beach Park

1908. 1907.
$ s

............ 3 ,654,008 3 ,245,086
394,000 

13,017 
20,048

3,612 
10,245 

159,245\
122,228/ 218,255

4,491 ...............
24,790 22,425

Total__________ 3,984,079 3,914,631

1903. 1907.
Liabilities— $ $

Capital s to ck ________ 2,000,000  2,000,000
B o n d s ........................... 1,031,000 1,631,000
(Vccldent fund------
Bills payable...........
Current liabilities... 
Surplus..................

13,304
49,020

108,998
181,757

6,658

125,806
151,107

Total.................. 3,984,679 3,914,631
N o te .— Under date of June 14 1909 an officer of the company, replying 

to our Inquiry, says: “ The Item of $394,000 treasury stock which appeared 
In our annual report of 1907 Is being divided between the stockholde

dated July 1907.— Ed.]—V. 8 8 , p. 1313, 374.
Sao Paulo (Brazil) Tramway, L ight & Power Co., Ltd.

(R ep ort fo r  F is c a l  Y e a r  en d in g  D e c . 31 1008.)
Pres. William Mackenzie, June 15 1909, said in substance:

G en eral Results.— Notwithstanding the fact that business conditions 
throughout the year were depressed as a result of the decrease In value of 
coffee, owing to the over-production of that article, causing a period of 
tight money throughout the State and city of Sao Paulo, the Increase In 
gross and net earnings of the company Is most satisfactory. The gross 
earnings show an Increase over the previous year of $175,887, or 8 .3 3 %,' 
while the net earnings show an Increase of $108,186, or 7.77%.

The plant has been maintained in excellent condition, and In addition 
$92,065 charged to contingent account was expended for renewals and 
replacements. To meet expenditures of this nature, and to provide for 
the reconstruction of tracks, which will become necessary In connection 
with the general plans of the city In the way of widening streets, rcducln

grades, &c., your directors have set aside $300,000 from the earnings of 
the year as a definite provision for renewals, and this sum has been trans
ferred to the contingent account opened for this purpose.

T r a m w a y  D e p a r tm e n t.—Track mileage has been increased 4.75 miles, 
forming several new lines and extensions. The Increase In residences of 
the better class has necessitated the building and opening of additional lines, 
from which It Is expected the revenue will be very materially Increased 
within the next year or two. The Santa Anna Ry. acquired last year has 
been entirely replaced by an electric line and was opened for traffic on Oct. 8 last.

L ig h tin g  D e p a r tm e n t .—The records show an Installation at the end of 
the year of 51,320 Incandescent lamps, being an Increase of 7 ,001 ; while 
the arc lamps have increased from 1,251 to 1,458.

The lighting customers have increased by 226, there now being on record 
a total of 4,209, a number of which were supplied on a llat-rate basis. This 
basis Is now being changed so that customers will be supplied by meter. 
There are at the present time 1,934 meters In service. During the year 
764 houses were wired for electric lighting, this being nearly 50% of the 
number of new houses constructed during that period.

P o w e r  D e p a r tm e n t .—The number of our power customers continues to 
increase, there being on record at the end of this year 361, compared with 
310 at the end of the previous year; while the connected load shows an in
crease of 3,553 h.p. Contracts have been entered Into whereby about 
1,350 h.p. will be Installed during the early months of this year, and it Is 
expected from present Inquiries that contracts for over 1,500 h.p. additional will shortly be secured.

C a pita l E x p e n d itu r e — N e w  S to c k .—The expenditure on capital account 
during the year amounted to $1,017,147. Improvements were made to 
the hydraulic plant at Parnahyba, an extension being made to the power 
house for the accommodation of units 6 , 7 and 8 , and the foundation for the 
seventh unit, now being Installed, was completed. The tail race was en
larged, and the dam was increased in height about 24 inches, resulting in a 
marked increase in the storage capacity of the reservoir. The rolling stock 
was Increased by 25 passenger cars, and a number of passenger and freight 
trail cars were constructed. Additions were made to the main sub-station 
In the city of Sao Paulo and subsidiary transformer stations were erected 
and equipped. The light and power feeders, as well as the underground 
work of the system, were Increased to meet the demands upon the service, 
and expenditure was also made on various other branches of the company’s 
property. To meet the above capital expenditure, your directors during 
the year disposed of $1,200,000 of the capital stock of the company The 
premium on these shares, after deducting exchange charges, &c., amounted 
to $161,563, which has been transferred to the credit of reserve fund.

O P E R A T I O N S  A N D  F I S C A L  R E S U L T S .
L a m p s , & c .,  D e c . 31—

Number of lamps______
Number of motors____
H.p. motors connected.

R eceip ts  fr o m —
Tramway_____________
Eight and power_______

vjivjoo uaimiiKa_______
Oper. exp. & malnt.lchgs

Net earnings.............
P. c. of op. exp. to earns. 
All expenses and charges

Net Income.................
Contingent account. 

Balance, surplus. .

1908. 1907. 1906.52,778 45,570 38,119
001 506 3989,555 6,002 4,900S $ $1,614,754 1,488,816 1,458,413072,057 622,707 560,291

2,287,411 2,111,523 2,018,704783,051 715,650 650,541
1,504,360 1,395,873 1,308,163(34.2) (33.9) (32.2)305,468 359,422 359,882
1,138,892 1,036,451 1.008,281I/U836,538(8^)691,470 (8)599,970300,000 100,000 00,000

2,354 244,975 348,310

1905.
34,497

336
4,076

S
1.357,926

550,480

Assets—
Hydraulic plant, 

transmis’n lines, 
railway, real es
tate and build
ings, Ac........... 17

Stores in hand___
Accounts receiv

able .................
Cash on hand___

B A L A N C E  S H E E T  D E C .  31.
1908. 1907 1908.

Liabilities— $
Capital stock____  9,700,000
Bonds sold......... 0,000,000
Accr’d int. charges 25,000 
Accts. &wages pay. 151,068
Unred’med tickets 1,498
Dividend ______  242,497
Reserve fund........1,161,563
Bills payable____  _______
Suspense exchange 255,533
Contingent acct.. 282.032
Insurance fund. _. 19,092
Profit & loss surp. 659,252

,049,819 16,032,672 
873,641 755,073

160,630
413,445

232,895
208,444

Total...............18,497,535 17,229,083
— V. 8 8 , p. 1561, 507.

1,908,406
634,573

1,273,832
(33)

311,205
962,627

(8)599,594
50.000

313,033

1907.
$

8,500,000
6 ,000,000

25.000 
131,159

1,620
189,229

1,000,000
3S9.333
247,808
74,097
13,938

656,899
Total...............18,497,535 17,229,083

American Car & Foundry Co.
(R ep o rt fo r  F is c a l  Y e a r  en d in g  A p r i l  30 1909.) 

President Frederick H. Eaton, June 24 1909, writes in 
substance:

G en eral R e s u lts .—The business depression has continued throughout the 
year covered by the present report— this depression being marked, so far as 
railroads are concerned, by a disinclination to order new equipment. Not
withstanding this, your company—even though working on a small margin 
of profit on the total volume of Its business—has been able to make net 
earnings sufficient to pay dividends at the rate of 7% upon Its preferred 
and 2 % upon Its common stock, to charge out In excess of $800,000 of Its 
earnings for renewals, replacements, &c., and to leave In addition a surplus 
of $195,831, which has been added to your working capital. This result has 
been largely due to two causes: first, our facilities for the production of mis
cellaneous materials and supplies; and, second, the possession of a working 
capital sufficient to enable us to take advantage of favorable market 
conditions.

Im p ro v em e n ts . & c .— Of the reserve for general overhauling, Improve-
ents and maintenance, there has been expended during the past year 

$483,418. Practically this entire amount has been expended In substituting 
for the old wheel and gray Iron foundry at St. Louis, Mo., a new fire-proof 
plant of modern equipment— this resulting In an Increase in capacity of 
over 50%, In the production of wheels and gray Iron castings, and placing 
ii on the strongest possible competitive basis with respect to these Items.

S teel P a ssen g er  C a r s .—The experience of the last few years has rtemon- 
ftrated the practicability and economy of steel passenger car construction 
both for sleeping cars as well as for ordinary coaches. The use of this class 
of cars has greatly Increased during the past few years and bids fair to In
crease still more In the future. Your company has to-dav In operation four 
plants for the production of cars of this type, viz., at Berwick, Pa., at Wil
mington, Del., at Jelfersonvllle, Ind., and at St. Charles, \ro. Of these 
plants, that at St. Charles will have Its new building completed during the 
summer; that at Jetlersonvllle has been equipped with additional machinery; 
that at Wilmington is being Improved by the erection of a new building, 
which will greatly Increase its capacity and will Insure still greater economy 
of operation: an l the capacity of the Berwl ; dant Is being largely Increased 
by the addition of an extension to the finishing department. Your man
agement has adhered to the policy of fire-proof construction.

With a view to improvement In railroad and business conditions gen
erally, we have perfected plans for the prompt construction of another steel car plant. ^

G en eral R em a rk s .—The various freight car plants have been maintained 
In a state of high efficiency. Practically all of these plants are fully 
equipped for the production of any class of freight car required, whether all steel or otherwise.

In the purchase of real estate for additional plants during the year there 
has been used of the reserve heretofore made for construction of, and addi
tions to, steel car plants the sum of $361,845.

As usual, all material has been Inventoried at cost or less, and in no in
stance at a value in excess of present market prices.

The general financial condition of the company is In all respects most satisfactory.
O m issio n  o f  Q u a rterly  S ta tem en ts.—The management deems It advisable 

hereafter to omit the resume of the company’s business which It has here
tofore been its practice to present quarterly. This decision has been 
reached after very careful consideration, and Is based upon the conclusion 
that a quarterly statement does not always fairly reflect the condition of 
your company’s allalrs In their entirety. In the conduct of so diversified 
a business, a quarterly statement sometimes gives an apparent and undue 
advantage to one-quarter over another.
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O r d e r s .—The number of car orders on hand at the close of the year’ 
April 30 1909, was substantially the same as on the corresponding date of 
the prior year— with the dltTerence, however, that there Is every prospect 
of an Increase of business during the coming year, which condition did not 
exist at the close of our fiscal year 1907-08.

F I S C A L  R E S U L T S .
1908-09. 1907-08. 1906-07. 1905-06.

Earns, from all sources- $3,741,975 $10,624,574 $11,115,088 $5,648,553
Renewals, repairs, &C-. z846,144 1,663,194 1,768,004 1,490,103

Net earnings________$2,895,831 $8,961,380 $9,347,084 $4,158,450
New constr’n charged off ________  $520,765 $557,548 $350,790
Approp’n for Ins. res'vc- ________  225,998 650,000 ------------

Net Income_________  $2,895,831 $8,214,618 $8,139,536 $3,807,660
•Dividends on preferred $2,100,000 $2,100,000 $2,100,000 $2,450,000
{/Dividends on common 600,000 1,050,000 600,000 ________
Res’ve for gen. overhaul

ing, Imp’ts and malnt. ________  1,650,000 ________  ________
Reserve fund com. d lv .- ------------  600,000 ------------  ------------

Balance, surplus_____ $195,831 $2,814,618 $5,439,536 $1,357,660
Previous surplus_______ 22,367,247 19,552,630 14,113,094 12,755,434

Total surplus________ $22,563,078 $22,367,247 $19,552,030 $14,113,094
•In 1908-09, 1907-08 and 1906-07, 7%; In 1905-06, 8 1-6% (includes 

1 1-6% paid July 1 1905 “ to bring dividend periods and quarterly reports 
In conformity with fiscal year” ), v  In 1908-09, 2 %; In 1907-08, 3 h % ;  In 
1906-07, 2 % . x  There was expended In addition for extraordinary Improve
ments and charged to the reserve for general overhauling. Improvements 
and maintenance, $483,419.

B A L A N C E  S H E E  
1909. 1908.

Cost of properties.a:65,182,533 65,182,533 
Material on hand- 5,610,017 5,674,460
Accts. receivable.- 8,744,005 17,797,171 
Stocks and bonds 

of other corn-
panes________  738,507 731,668

Bank certificates of
deposit ______  5,700,000 ----------------

Cash on hand and
la bank.............  4,939,377 3,457,561

T  O F  A P R I L  30.

Liabilities—
Preferred stock__30
Common stock__30
Vouchers and loans

payable........... 3
Insurance reserve. 1 
Reserve payment 

VVIImlng’n plant 
For gen.overhaul’g 

lmpts. & malnt. 1 
For construe, of, & 

additions to steel
car plants_____

Reserve for dlvs.
on com. stock.. 

Dlv. pay. July 2 .. 
Surplus account. .22

1909.
S

,000,000
.000,000

271,625
000,000

500.000 
166,581

1,138,155
600.000 
675,000 
563,078

1908.
8

30.000. 000
30.000. 000
4,551,146
1,000,000

500,000
1,650,000

1,500,000
600,000
675,000

22,367,247

This year we have the added testimony of the exyerts sent out from 
England to examine and report uron the company’s plant, Iron ore deposits 
at Wabana, the cost of manufacturing Iron and steel, &c. Our whole posi
tion Is covered by the last clause of Mr. Harbord and Mr. Hall's summary: 
"Finally, we know of no Iron and steel works In a better position with 
respect to the supply of cheap raw materials for manufacturing plg-lron anti 
steel. The fact that they own such very valuable ore and limestone proper
ties, together with the special arrangement by which they are assured of a 
cheap fuel supply, renders them Independent of market fluctuations, and 
places them In a most exceptional position.’ ’

Our report contains an extract from Mr. Merrick's report on the property 
at Wabana. Apart from Ills statement as to the existence of 108,000,000 
tons of ore on the land areas and the first submarine area, he goes on to say 
that the cost of mining at present and within any reasonable time Is likely 
to remain so low that the ore can be mined to yield a handsome profit, 
either by converting It Into plg-lron at the works at Sydney, or by selling 
It In the open market.

E x te n s io n s .— We are going to build a new blast furnace similar In all 
respects to those we now have. This will enable us to devote four furnaces 
steadily to the production of basic plg-lron, to be supplied as It comes from 
the furnaces to the steel department. New coke ovens of the Otto Hofr- 
man type will supply the necessary coke. The new finishing mill will turn 
to very profitable use a considerable tonnage of material now treated as 
scrap, and give us a wider outlet for our products.

D e p r e c ia tio n .— Price, Waterhouse & Co. say: "While no specific pro
visions have been made In past years for depreciation, various charges have 
been made from time to tlme*whlch we regard as an equivalent, and which 
have been so treated In the account for the past fiscal year. The sinking 
fund on the first mortgage bonds, which has been charged to profit and loss 
account, the provision for renewals and repairs In excess of actual expendi
ture, and Improvements charged as part of the costs of operation which 
might have properly been charged to capital, have for the last three years 
amounted together to 5978,842 In addition to provisions for exhaustion of 
ore amounting to 594,669.”

In valuing our plant at Sydney— that Is, the mills and furnaces, &c.. Mr. 
Hall placed Its value, taking It at a fair selling value to-day, at about 
$1,400,000, ( r $1,500,000 below the money actually spent on It. It Is 
rather curious that that Is precisely what we have set aside for depreciation.

B a la n ce S h e e t .—The changes made by the auditors have led to a re
casting of the form In which we submit our figures. You have, no doubt, 
noticed the transfer of $1,800,000 to property account. During the last 
three or four years we have put the whole of surplus earnings, amounting to 
about $4,000,000, back Into the property, cither as capital expenditure on 
Improvements, or as working capital. I think you will agree that the 
money expended In that way should not be regarded any longer as profits 
capable of being divided among the shareholders. It seems best, there
fore, to transfer a round sum from profit and loss account and so reduce 
our property account.

I N C O M E  A C C O U N T .
1908-09. 1907-08. 1906-07. 1905-06.

Net after repairs, &c__ $2,634,127]
Sink, fd., dep'n & renew. 408,292/ $2,544,113 $2,182,924 $1,347,127

Total.................90,914,439 92,843,393 Total.................90,914,439 92,843,393
a: Includes cost of properties, plants, &c., to April 30 1908, $63,682,533; addi

tions to real estate purchased during year ending April 30 1909, $361,845; reserva
tion for construction of and additions to steel car plants, $1,138,155.—V. 88, p. 627

United States Cast Iron Pipe & Foundry Co.
( R esu lts  fo r  F is c a l  Y e a r  en d in g  M a y  31 1909.)

I N C O M E  A C C O U N T .
1908-09. 1907-08. 1906-07. 1905-06.

Manufacturing Income.. $184,354 $637,618 $1,978,490 $1,938,601
Other Income................. 90,377 136,656 133,561 114,607

Total Income-............. $274,731 $774,274 $2,112,051 $2,053,208
D ed u ct—

Interest on bonds---------  $90,000 $90,000 $90,000 $90,000
Reserve for lmprov’ts .. 15,782 ______ 197,000 195,000
Res. for doubtful accts. 12,000 12,000 12,000 12,000

Total deductions------ $117,782 $102,000 $299,000 $297,000
Balance for year............. $156,949 $672,274 $1,813,051 $1,756,208
P r e v io u s  surplus----------  16,024  6 31 ,80 1  5 0 6 ,2 0 8  4 9 2 ,3 1 5
Transf’d from "Reserve

for add'l work, capital 209,897 ______ ______ ______
T ota l...................... .. 5382,870 $1,304,075 $2,319,259 $2,248,523

Preferred dividends-(1K%)218,750 (7)875,000 (7)875,000 (7)875,000
Common dividends-----   (2%)250,000 (4)500,000 (4)500,000
Improvement reserve.....  163,051 150,000 267.315
Reserve for insurance.......................  ........... ........... 100,000
Reserve for work, cap.......................  ........... 162,458 ...........

T ota l........................... $ 2 1 8 ,7 5 0  $ 1 ,2 8 8 ,0 5 1  $ 1 ,6 8 7 ,4 5 8  $ 1 ,7 4 2 ,3 1 5
S u rp lu s  e n d  o f  year------ $ 1 6 4 ,1 2 0  $ 1 6 ,0 2 4  $ 6 3 1 ,8 0 1  $ 5 0 6 ,2 0 8

Assets—
Plant Investment.24
Treasury stock__
Bonds American 

Pipe & Foundry 
Co. and sinking
fund ...............

Cash ................
Raw and manufac

tured material.. 2 
Accounts rccelv. 

able, &c........... 2

B A L A N C E  S H E E T  M A Y  31. 
1909. 1908.

$ $
,103,381 24,095,935 
347,555 347,555

611,844 589,104
333,806 739,290
736,776 2,147,074
,639,773 2,081,042

Total...............30,773,135 30,000,000
— V. 8 8 , p. 1563, 382.

1909.
S

,500,000
,500,000

1908.
$

12.500.000
12.500.000

Liabilities—
Pref. stk. outst’g.12 
Com. stk. outst’g.12 
Am. Pipe & Foun

dry Co. bonds.. 1 
Accounts payable. 1 
Reserve for work

ing capital____  2,250,000 2,459,897
Reserve for doubt

ful accounts___
Insurance reserve.
Dlvs. decl’d July 1 
Surplus...............

1,500,000
,510,923

29,342
100,000
218,750
164,120

1,500,000
903,199

20,879
100,000

16,025
Total...............30,773,135 30,000,000

Dominion Iron & Steel Co., L td ., Montreal,
{R ep ort fo r  F is c a l  Y e a r  en d in g  M a y  31 1909.)

At the annual meeting on June 17, President J. H. Plummer 
said in substance:

L itig a tio n  w ith  D o m in io n  C oa l C o .—The satisfactory outcome of our suit 
against the Dominion Coal Co. Is familiar to all. (Compare V. 8 8 , p. 508, 
1064, 1315). As matters stand, we have received $2,750,000 on account 
o f  our claim, for damages. We have given the Coal Company full details 
of our claim, and they have placed chartered accountants at work on our 
books to verify our llgures. There Is a small portion about which there 
may be semedoubt as to the extent of the damages sulfered, but this portion 
Is of trifling Importance.

Business Outlook.—We have passed through a time of depression, and 
although we have kept our works In full operation and have maintained the 
volume of business, with steady employment and no decrease In wages for 
our men, we have naturally snared In the disadvantages of a slackened 
demand at home for our products, and of the lower prices that have pre
vailed. The export business has served a good purpose.

I think that the depression has passed away, but we must expect a period 
of quiet recuperation before we get back to a full tide of prosperity. It 
must not be forgotten that, while we generally carry over profitable con
tracts Into a time of depression, the converse Is likely to happen also, that 
we carry low-price contracts over Into times of growing prosperity, and so 
do not at once feel the Improvement In prices. This will be our experience 
to some extent this time, but the extent Is moderate, and I do not think 
that you will notice any 111 efrcct from It when you see the next annual 
report. .

p r o p e r ty  a n d  P la n t .—The plant at Sydney has been kept In good repair; 
the Improvement In the work It turns out every month Is the best evidence 
of this. Such additional knowledge as we have acquired during the year 
respecting our Iron ore property at Wabana all tends to strenghten our 
conildence In Its great value. .

Total net Income___ $2,225,834 $2,544,113 $2,182,924 $1,347,127> i rt__
$374,979

95,000
184,443

525,000

$380,287
109,635
206,891

D ed u ct—•
Int. on 1st mtge. bonds.
Int. on 2d mtge. bonds.
Int. on current loans—
Dlvs. on pf. stk. (10 3^%) 

paid May 10 1909
(V. 8 8 , p. 1064)------

Contingent account—re
serve for claim against
Dominion Coal C o__ (See below) 1.376,831

$385,388
120,293
178,704

$390,821
122,572
181,139

810,714
Total deductions 

Balance, surplus —
$1,179,422 $2,073,644 $1,495,099
$1,046,412 $470,469 $689,825

Assets—
Prop. & construe.34
Cash___________
Accounts rccelv’lo 1
Raw materials__ ]
Manuf’ctured prod| 
Warehouse mater.) 1,040,294 
Materials In pro-1

cess, «fcc............... J
Advance work at 

mines, unexplrcd 
Insurance, >tc.- 

Bpeclal deposits at
Montreal--------

Dominion Coal Co. 
excess cost of 
coal......... .........

B A L A N C E  S H E E T  M A Y  31 
1909. 1908.

s $
,587,232 36,009,621 
225,587]
,751,128/ 1,711,600 

1676,072 
916,606 
452,901
157,376

222,831 a ll,616
6,574

2,312,555

Liabilities—  
Common stock...20
Preferred stock__5
First mtge. bonds. 7 
Second mtge. bds. 1 
C. B. real est. bds. 
Bond lnt. accrued.
Bills payable............
Accounts payable . 
Sinking fund first 

mortgage bonds .
Reserves .............bl
Suspense account. . 
Contlng. acct., res. 

for claims agst. 
Dom. Coal Co.,
per contra____  .

Profit and loss___c2

1909.
S

,000,000
,000,000
,492,000
,500,000

25,833
171,084
458,624

679,729

099,801

$694,532
$652,595

1908.
S

20,000,000
5,000,000
7.583.000
1.750.000 

35,833
175,479

3,606,207
389,091
64,945

532,331
16,302

2,312,555
789,178

Total...............38,427,072 42,254,925 Total............... 38,427,072 42,254,925
a Unexplrcd taxes and Insurance only. 6 Includes $1,104,023 for depreciation 

and renewals, $158,488 for relining blast furnaces, $123,888 for exhaustion of min
erals and $293,329 for contingencies, c The balance, brought forward from last 
year was $789 178; adding the surplus for the year 1908-09, $1,046,412, and the 
amount heretofore reserved for the claim against the Dominion Coal Co. re-transferred 
to contingent account, $2,209,210, makes a total of *4,044,801: deducting special 
appropriation to blast furnaeo relinlng fund, $14,,,000, and special appropriation In 
reduction of property account, $1,800,000, leaves the profit and loss surplus $2,099,
801, as per balance sheet on May 31 1909.—V. 88, p. 1562, 1315.

Montreal L ight, Heat & Power Co.
{R ep o rt for F is c a l  Y e a r  en d ing A p r i l  30 1909.) 

President H . S. Holt, in the report submitted at the 8th 
annual meeting of shareholders held on June 3 1909, said 
in substance:

Revenue.—The gross revenue, net profits and surplus earnings show sub' 
stantlal increases over the previous year, notwithstanding the large reduc
tion made In the gas and electrlc-llgntlng rates at the beginning of the fiscal 
year and the general depression In trade conditions throughout the period, 
resulting In the closing down, In whole or In part, of many manufacturing 
establishments. , ,

Financial.—-During the year there were Issued $523,000 collateral trust 
4 /4j% mortgage bonds due 1932 to repay the company 75% of the expendi
ture made (luring the year for extensions In the gas and electric depart
ments: also $188,000 bonds of the same Issue, against retirement of under
lying bonds of equivalent amount of the Montreal (las and Royal Electric 
companies respectively. These bonds, with $367,000 of the same Issue 
previously brought down, are in the treasury, available for sale, as required. 
There were redeemed and canceled $67,000 of the Lachlne Division 5% 
sinking fund bonds. .

Additions and Extensions.— The extensive additions In the gas-manufac
turing department, referred to In last year's report, are about completed. 
The 1,000,000 cubic feet spiral gas holder was taken over In November last 
and has since been In satisfactory operation; the 3,000,000 cubic feet gas
holder under construction will be delivered during the coming month, 
when the storage capacity should be sufficient for some time to come. 
Further expenditure Is contemplated In the gas-dlstrlbutlng department 
for high-pressure trunk mains to reinforce the low-pressure and outlying 
districts. During the year a large expenditure was made In the company’s 
conduit and cable system, constituting an extension of upwards of 30 miles 
of duct and approximately 10 miles of cable, as a consequence of which a 
large number of overhead lines have been taken down. It will be tho policy 
to place underground existing overhead lines In the congested districts as 
fast as conditions warrant.

Soulanges Development.— I his development was completed and put Into 
operation In December last and largely facilitated the economic handling 
of the heavy winter service to the relief of the company’s steam stations, 
which It was only found necessary to operate to a comparatively limited 
extent;
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R ed u ction  i n  R a te s .— As evidence of the extent to which our consumers 

have benefited by the reduction In gas and elcctrlc-llghtlng rates, referred 
to In last year’s report. It Is to be noted that discounts conceded during the 
year on this part of the business exceeded discounts of the previous year 
by oyer $75,000. The directors have decided on a further reduction in the 
price of lighting gas (by way of Increased discount) of 5c. per 1,000 cubic 
feet, and will reduce further the rates for gas and electric service from time 
to time as conditions warrant.
E A R N  I  N O S ,  E X P E N S E S  A N D  C H A R G E S  Y E A R S  E N D I N G  A P R I L  30.

1909. 1908. 1907. 1900.
Gross earnings............ $4,079,769 $3,792,218 $3,453,490 $3,186,102
Expenses ____________  1,844,653 1,651,656 1,529,270 1,431,197

Netrevenue___________$2,235,116 $2,140,562
Int. on bonds & Insurance $489,268 $493,095
Dividends paid________(6)1,020,000 (6)1,020,000

$1,924,220 $1,754,905
$483,638 $476,419

(5)850,000 (4)680,000
Surplus____________  $725,848 $627,467 $590,582 $598,486

B A L A N C E  S H E E T  A P R I L  30.

Assets—
Stocks, bonds and 

lnt. In other cos.i 
New construction. 
Bonds In treasury. 
Accts. receivable. . 
Stores, gas stoves,

&c______ ____
Coal, coke, tar, »t-c 
Cash..... ..............

1909.
S

1908.
S

3,702,766 23,905,924 
4,584,954 3,850,876 
1.079,000 581,000

619,333 629,292
128,321 177,187
83,330 47,783

186,127 190,817

Liabilities—
Capital stock....... 17
Bonds outstandtnglO 
Accounts payable.
Customers’ dep__
Accrued Interest.. 
Acc’d tax on earn. 
DIvs. unclaimed-. 
Dividend May 15. 
Insurance account. 
Contingent account 
Sub. cos. sink. fds. 
Gen. suspense acct. 
Surplus...............*1

1909.
S

,000,000
,142,000
400,480
51,690

107,079
17,163
8,694

255.000
300.000
200.000
129,340
51,025

721,360

1908.
S

17,000,000
9,495,000

343,692
44,562

107,233
16,852
8,464

255.000
275.000
200.000
128,295
94,887

1,413,893
Total............... 30,383,831 29,382.879 Total......... ...30,383,831
* After writing off $393,380 for depreciation a»d $25,000 for 

fund.— V. 8 8 , p. 1441, 1316.
Great Western Cereal Company.

(.B a la n ce S h eet o f  A p r i l  30 1909.)
1909.

L ia b ilit ie s— $
Preferred stock. 500,000 
Common stock. .2,500,000
Bonds ________  975,000
Notes payable.. 746,900
Accts. payable.. 92,384 
Surplus accounts 248,994

1909. 1908.
A s s e ts— $ S

Property accts..4,141,608 4,120,080 
Notes&accts.rec. 244,049 263,513
Cash on liand,&c 100,939 
Inventories a t

cost ________  567,943
Unexplred Insur. 8,739

64,229
542,253

6,274
Total________ 5,063,278 4,996,349

— V. 85, p. 404.

29.382,879
Insurance

1908.
$500.000 

2,500,000
975.000 
577,500
98,328

345,521
Total________ 5,063,278 4,996,349

Western Telephone & Telegraph Co.
{R e p o r t fo r  F is c a l  Y e a r  en d in g  J a n . 31 1909.) 

President Thomas N. Vail, Boston, March 2 1909, wrote 
in substance:

C on trolled  C o m p a n ie s .—The four telephone companies whose securities 
form the principal assets of this company are the Cleveland Tel. Co., oper
ating In Cleveland, Ohio, and adjacent territory; the N. W. Tel. Exchange 
Co., In Minnesota and North and South Dakota: the S. W. Tel. & Tel. Co., 
In Texas and Arkansas: and the Wisconsin Tel. Co., In Wisconsin. The 
figures of the Duluth Tel. Co. and the Mesaba Tel. Co. have now been com
bined with those of the N. W. Tel. Exch. Co., as they are operated by the 
same officers, and the figures for the previous year have been put on the 
same basis as those for 1 s, 08.

The number of exchanges operated by these six companies at the end of 
1908 was 413: stations operated, 277,227, an Increase of 15,265. To this 
number add 204,594 stations of 1,141 companies which operate under con
tract In small towns and rural districts In connection with our companies, 
making a total of 481,821 stations, as compared with 344,541 at the close 
of the previous year. Total exchange wire owned and operated by the six 
companies, 714,391 miles; an Increase of 90,578 miles; mileage of toll line 
wire, 140,473 miles, an Increase of 1,904.

A d d it io n s .—The expenditure for new property was $1,308,400, viz.:
Exchange construction $1,000,5001 Real estate & buildings__  $117,100
Toll line construction------ 119,0001 Other property acquired.. 71,800

O ther A s s e t s .—The companies have Increased their cash on hand by 
$650,000 and have decreased other working assets by $475,500. One of 
the companies, not needing at once all the cash received from an Issue of 
stock, has temporarily loaned the Western Tel. & Tel. Co. $854,700.

G en era l R e s u lts .—The Increase of $598,500 In gross earnings made It 
possible for the companies to make even more substantial provision for 
maintenance than heretofore. The net operating earnings Increased $129,
300: had maintenance been charged up at the same ratio to plant as In 
1907, net earnings would have been greater than shown above by $418,000. 
Of the $3,009,800 charged expenses under maintenance, $668,500 was added 
to depreciation reserve. This, together with $1,491,300 capital stock Issued 
and a small Increase In Indebtedness, provided the funds for the Increase In 
plant anil other assets.

F in a n c ia l .—The Western Telephone & Telegraph Co. has not done any 
special financing during the past year. Of the notes acquired at organiza
tion, $887,970 were paid on Aug. 1 1908. This, together with the loan of 
$854,700 from one of Its subsidiaries, enabled the company to make the 
necessary advances to other subsidiaries and to reduce Its other Indebtedness

The $6,000,000 of 5% notes due May 1 1909 are expected to be (were 
taken care of by the American Telephone & Telegraph Co. on a fair In
terest basis (V. 87, p. 1481).

G R O W T H  O F  S Y S T E M .
*1908. *1907. 1906. 1904. 1902. 1901.

Stations operated------- 277,227 261,962 231,585 149,431 111,036 91,304
Stations Of sub-cos------204,594 82,579 71,995 51,459 25,753 14,438
Mileage of exch. w ire..714,391 623,813 555,534 305,177 — N o t G iv e n ------
Mileage of toll line wire. 140,473 138,569 130,299 96,314 80,676N o t g i v 'n

♦ Includes Duluth and Mesaba Telephone companies, operated since 1908 
tho 1907 figures being placed on the same basis for purposes of comparison’ 
O P E R A T I N G  C O M P A N I E S — C L E V E L A N D ,  N O R T H W E S T E R N  (I N 

C L U D I N G  D U L U T H  A N D  M E S A B A  C O M P A N I E S ), S O U T H 
W E S T E R N  A N D  W I S C O N S I N  T E L E P H O N E  C O M P A N I E S .

E a r n in g s  a n d  E x p e n s e s  fo r  C a len d a r Y e a r s .
1908. 1907.

Stations Dec. 31 277,227 261,962
E a r n in g s— $ $

Exch. service...6,730,100 6,214,300 
Toll service_____2,824,300 2,741,600

Total________ 9,554,400 8,955,900
E x p e n s e s—

Operation______ 3,770,500 3,853,600
Maintenance__ 3,000,800 2,471,500
T a x e s .. . ........... 378,300 364,300

1908. 1907.
S $

Net oper. earns.2,395,800 2,266,500 
Net sundry earn. 311,200 320,900

Net earns___ 2,707,000 2,587,400
Interest p a id ... 646,700 695,600
Netrevenue___ 2,060,300 1,891,800
Dividends.........1,899,200 1,525,300

Total expenses..7,158,600 6,689,400
W E S T E R N  (B E L L )  T E L E P H O N E  & T E L E G R A P H  C O .  
E a r n in g s  and E x p e n s e s  fo r  Y ea rs en d in g  J a n . 31.

1908-09. 1907-08. 1906-07. 1905-06.
$ $ $ $ 

641,447 668,109 712,431 431,523
1,578,798 1,456,305 1,109,323 1,028,324

4,921 ______ ______ 4,995

E a r n in g s—
Interest_______________
Dividends____________
Miscellaneous_________

Total receipts_______
Interest and discount__
General expenses---------
Dlvs. on pref. (5% )------

Balance, surplus.

2,225,166
1,372,251

23,506
800,000
29.409

2,124,414
1,287,452

29,100
800,000

7,863

1,821,754
870,752

51,333
800,000

99,670

1,464,842
543,168
34,248

800,000
87,426

A ssets—
Stocks, bonds and 

notes acquired 
at organization.35 

Stocks and bonds 
since acquired. .12 

Bills and accounts
receivable____ 7

Supplies and office
furniture_____

Organization ex
penses .............

Cash ..................
Sink, fund dep... 
Adv. discount on 

coupon notes__

B A L A N C E  S H E E T  J A N .  31. 
1909. 1908

$ $

,492,581 36,380,551
,052,963 10,832,722
,840,418 7,607,419

8,724 119,510
54,006 54,006

454,964 489,925
66,307 56,714
41,201 206,004

Total------------ 56,011,164 55,746,850
—V. 88, p. 690.

L ia b il i t ie s -
C om m on  stock__ 16
Preferred stock___16
Surplus.........
Bonds____ ____   9
Collat. coup, notes 6 
Notes payable Am.

T. & T. Co____ 6
do subsld. cos. 

Acer. lnt. & taxes. 
DIv. due Feb. 1 ... 
Current accts. pay. 
Res. for rettr. bds 

of ErleT.&T.Co. 
Reserves.... ........

1909. 1908.
$ $,000,000 16,000,000 

,000,000 16,000,010 
391,421 362,012
874,000 9,857,000 
,000,000 6.000.0C0
,360,000) 6,795,000 
652,000/
157,031
400.000 
20,892

126.000 
29,770

150,993
400.000 
18,364

143.000 
20.481

Total________ 56,011,164 55,746,850

W altham Watch Co.
{B a la n c e  S h eet o f  M a r c h  31 1909.)

A s s e ts— 1909. 1908. 1907.
Real estate------------  ------------------- 1$1,169,979( $1,037,107 $976,393
Other real estate and buildings_____j  \ 132,961 127,330
Furniture at Adams House-------------- 6,050 6,050 6,050
Machinery-------------------------------------  2,629,837 2,624,226 2,435,591
Merchandise-. . . . . . ------------------------- 1,092,678 1,054,842 886,632
English and Canadian cases-------------  67,844 84,035 31,525
Supplies.. ------------------------------------ 1,335,932 1,297,225 1,222,835
Movements In process-----------------------  1,880,154 1,672,605 1,585,870
Patent rights, trade marks, &c--------- 4,501.000 4,501,000 4,501,000
Due from agents and London office.. 146,391 102 597 247,555
Accounts receivable.-----------   25,233 24,398 29,954
Cash — . ---------------  ------------ .  111,884 110,823 81,710
Value of Insurance policies----------------- 35,729 35,729 35,729

Total . ...................  $13,002,713 $12,683,598 $12,168,234
L ia b ilities—

Preferred stock...........................  $4,500,000 $4,500,000 $4,000,000
Common stock---------------------------------  7,000,000 7,000,000 7,000,000
Bills payable----------------------------------) 609,444 J300.000 360,000
Accounts payable--------------------------- /  \ 29,644 87,273
Surplus.............    893,268 853,954 720,961

Total-----------------------------  $13,002,713 $12,683,598 $12,168,234— V. 88 , p. 948.

Copper Range Consolidated Company.
{R ep o rt fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.)

This company controls the Baltic Mining Co., Champion 
Copper Co., Trimountain Mining Co., Copper Range R R . 
Co. and Copper Range Co.

President William A. Paine, Boston, April 28 1909, wrote:
G en era l R es u lts .—The total production from which the earnings were 

derived was 32,653,143 pounds, a decrease as against 1907 of 487,154 
pounds, as follows: Trlmountaln decrease, 2,155,803 lbs.; Baltic Increase, 
1,019,986 lbs., and Champion Increase (one-half), 648,663 lbs.

A v e r a g e  C ost o f  C o p p e r  S old  a n d  D e liv e re d .
B altic------------------------------------------ 17,724,854 lbs., 7.72 cents per pound
Trlmountaln---------------------------------- 6,034,908 " 12.50 .................
Champion (one-half)______________  8,893,381 “  8.34 “  “  “
Copper Range Consolidated Co-------32,653,143 lbs., 8.78 cents per pound

With net earnings of $1,486,775, your company paid dividends during 
the year amounting to $1,536,740, leaving a deficit of $49,965, and In ad
dition there was expended for construction at the mines $170,929; on the 
railroad, $51,886; making the total expenditures over and above net earn
ings $272,779. However, during 1904, 1905, 1906 and 1907, the company 
earned, over and above dividends, an aggregate sum of $4,066,222, from 
which there was expended In new construction, Including the Michigan 
Smelter, $1,919,091, leaving a surplus over all expenditures of $2,147,131, 
which amount Is properly available for any deficiency In dividends in lean 
years.

The balance sheet shows that on Dec. 31 the company had notes payable 
of $1,150,000, besides advances from the United Metals Selling Co. of 
$175,000. The available cash assets on that date were $2,683,981, as 
follows: Uncollected copper bills and undelivered copper, $1,550,727; 
Copper Range RR. Co. first mtge. bonds, $615,000; cash, $518,254.

D ev elop m en t W o r k .—The openings made during the year at Baltic and 
Champion have shown that we can expect from these mines a further In
crease In output. More Important, however. Is the change during the last 
few months at the Trlmountaln. Especially since the first of the year 
there has been a very marked and steady Improvement in the character 
of the openings In all the shafts, which Is holding at all points, and there 
Is every Indication that a general change for the better Is occurring through
out the mine.

Developments at the Globe were carried on vigorously, but furnished 
no Indication that Justified continuing mining on the lands under option, 
and all work was therefore discontinued In February 1909.

We secured In October 1908 a long-time option from the St. Mary’s 
Mineral Land Co. on about 1,240 acres of land lying between the Atlantic 
Mine and the lands now owned by this comapny. Three diamond drills 
are now at work In cross-cutting this ground, and any promising lodes cut 
will be prospected by more extensive mining operations. These lands com
prise the only large tract north of us on the South Range which has not 
been prospected.
C O N S O L I D A T E D  S T A T E M E N T  O F  T H E  O P E R A T I N G  C O M P A N I E S  

F O R  C A L E N D A R  Y E A R S .
1908.

Tons of rock stamped—  1,893,749
Av. yield refined copper. 21.94 lbs.
Copper produced, lbs__  41,546,525
Av. price rec’d per lb ..  13.39 cts. 
Rcc’d from copper sales . $5,561,888 
Interest........ ............. --------------------

1907. 
1,914,331 
21.62 lbs. 

41,385,015 
17.28 cts. 

$7,149,985 
35,829

1906. 
1,828,641 
22.35 lbs. 

40,860,476 
19 cts. 

$7,765,446 
11,408

1905. 
1.780,035 
22.79 lbs. 

40,568,572 
15.56 cts. 

$6,312,361

Mining exp., Including 
smelting, freight, mar
keting, &c---------------

Taxes, Houghton Co.,
Mich............. - ...........

Interest ______________

Copper Range RR. sur. 
Copper Range Co., sur. . 
Cop. Range Cons.Co.sur. 
Rec’d In settlement of 

Burrage suit...............

$5,561,888 $7,185,814 $7,776,854 $6,312,361

$3,474,577 $3,805,376 $3,530,376 $3,341,766
131,395

179
154.539 149,687 190,099

1,903
$3,606,151
$1,955,737

16,379
$3,059,915
$3,225,898

111,299
$3,680,063
$4,096,791

31,411
$3,533,768
$2,778,593

157,733
492,683
150,652

549,251
$1,972,116 $3,886,448 $4,128,202 $3,579,661

$36,280 $71,110 $15,685

449,061 677,879 919,408 $61,974
1 ,000,000-, ■

D ed u ct—
Net balance of gen. exp.
One-half net mining pro

fit Champion Cop. Co., 
which belongs to St.
Mary’s Min. Land C o .

Dlvs., Champ. Cop. Co.
Total deductions___  $485,341 $748,998 $935,093

Balance, surplus_______$1,486,775 $3,137,450 $3,193,109
Total dividends paid to Dec. 31 1908, $7,682,446.

$1,061,974
$2,517,687
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P r o fits  fr o m  the In d iv id u a l M i n e s .
1908. 1907. 1906. 1905.

Baltic ________________ $1,001,201 $1,423,754 $1,548,216 $1,134,717
Champion (one-half)__  449,060 677,879 919,408 561,974
Trlmountaln _________  53,415 446,386 709,758 519,928

There was expended In 1908 for new construction $222,814, viz.: Baltic,
$99,036: Champion (one-half). $60,320: Trlmountaln, $11,572: Copper 
Range RR., $51,885.
R E C E I P T S  A N D  D I S R U R S E M E N T S  C O P P E R  R A N G E  C O N S O L I 

D A T E D  C O . F O R  C A T .E N D A R  Y E A R S .
R eceip ts—

Balance brought forward----- --------
Baltic Mining Co. dividends________
Trlmountaln Mining Co. dividends—
Trlmountaln Mining Co____________
Copper Range Co. dividends------------
Copper Range Co. deposit------------  -
Champion Copper Co_______________
Baltic Mining Co___________________
Michigan Smelting Co---------------------
United Metals Selling Co-----------------
Notes payable________ _____ _______
Notes receivable___________________
Accounts receivable------------------------
Interest_____________________ - - - - -Dlvs. rec’d on cap. stk. Issued but

which remains unexchanged---------
A. C. Burrage, acc’t Trlmountaln ma

jority stockholders’ agreem’t, bal. _

1908.
$450,339
896,931
495,975

1907.
$194,527
996,590

1906.
$335,928
1,395,226

538,608
299,097
454,809
378,452

64,071

448,646
25,808

It 4,907 
600,000 

1,150,000

598,194
8,797

121,452
15,822

476,332
53,586

39,668
34,174

2,414 3,561 4,336
34,366 514,885

Total...............   $3,092,276
D isb u r se m e n ts—

General exploration------------------------  $119,154
Baltic Mining Co----------------------------- ---------Champion Copper Co— ------- ---------- ----- . .
Trlmountaln Mining Co. deposit----- - 349,749
Copper Range Co. deposit-------------   49,886
United Metals Selling Co-----------------  425,000
Copper Range Electric construction _ 5,094
Copper Range Railroad Co------  - . . - 36,297
Globe exploration and option. ------- ---------
Suspense—Trlmountaln Indebtedness ______
Accounts receivable--------- --------------  ---------
Taxes (New Jersey)------------------------  7,676
Other expenses----------------------   44,426
Dividends---------------------------------------  1,536,740
Cash on hand Dec. 31----------------------  518,254

$4,578,842

$363,046
513,809
546,583

41,716
42,252

191,581

7,670
117,030

2,304,810
450,339

$3,076,383

$323,787

52,831
102,226
42,342

6,000
7,676

42,184
2,304,810

194,527
Total $3,092,270 $4,578,842 $3,076,383

C O P P E R  R A N G E  C O N S O L I D A T E D  C O . B A L A N C E  S H E E T  D E C . 31.
1908. 1907. 1908. 1907.

A ssets--- S $ Liabilities— S S
M’g stks. owned.x36,939,400x36,939,400 Capital stock.. . . .38,418,500 38,418,500
Stock reserved — 7/79,100 7/79,100 Notes payable___ 1,150,000 1,150,000
Notes rceelvalbo- 2352,997 1,149,962 United Metals Sell-
Copper Range IUt. lng C o ............ 175,000 600,000

Co. bds. at par. 015,000 615,000 Mich. Sm. Co. dep. 64,070
Copper Range Ult. Trhn’t’n M. Co.dep. 176,745 526,494

Co. stock at par 1,398,600 1,398,600 Cop. Range C'o.dep. 17,719 67,605
Copper Range elec- Stock suspense... 38 38

trie plant ----- 46,811 41,710 Profit and loss___ 465.550 344,154
and options-----

A. C. Burrage, acc’t 
Trlm't’n maj’ty 
st’khold’s agree’t 

Gen’l exploration. 
Acc'ts receivable. 
Cash.... ..............

511,401
6,000

518,254

392,307

34,366
6,000

450,339
Total...........  .40,467,623 41,100,791 Total...............40,467,623 11,106,791
x  Includes 99,659 shares of Baltic Mining Co., 99,699 shares Copper 

Range Co. and 99,185 shares Trlmountaln Mining Co.
;/ Represents 791 shares Cooper Range Cons. Co. held for exchange for 

outstanding shares of Baltic Mining Co. and Copper Range Co.
z Notes receivable Include Champion Copper Co., 5125,000: Baltic Min

ing Co., $156,617, and Copper Range RR. Co., $171,380.—V. 85, p. 1464.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING ELECTRIC ROADS.

Alaska Central Ry.— N e g o tia tio n s .— A  C a n a d ia n  f in a n c ia l  
p a p e r  s a y s :

The com m ittee  In charge o f  the liqu idation  o f  the Sovereign Bank o f 
T oron to  Is negotiatin g w ith  English capitalists for the sale o f  the Alaska 
Central R y .,  in which the defunct bank Is Interested to  the extent o f $2 ,
000,000. If the sale goes through, as Is expected , for $2,000,000, the 
ban k ’s shareholders. It Is said , will recover at least 75%  o f w hat they paid 
into the ban k .— V . 88, p . 1372, 881.

American Cities Railway & Light Co.— In crea sed  D iv id e n d  
o f C on trolled  C o m p a n ie s .— S e e  K n o x v i l l e  R a i l w a y  &  L i g h t  
C o .  a n d  L i t t l e  R o c k  R a i l w a y  &  E l e c t r i c  C o .  b e lo w . — V .  8 8 ,  
p .  1 5 5 9 , 1 4 3 1 .

Athens (Ga.) Electric Ry.— D iv id e n d  In c r e a se d .— A s e m i
a n n u a l  d i v i d e n d  o f  3 %  h a s  b e e n  d e c la r e d  o n  t h e  $ 2 2 5 ,0 0 0  
c o m m o n  s t o c k ,  p a y a b l e  J u l y  1 to  h o ld e r s  o f  r e c o r d  J u n e  3 0 ,  
c o m p a r in g  w i t h  2 y 2%  h e r e t o f o r e  s in c e  J u l y  1 9 0 6 . — V .  8 3 ,  
p .  1 5 4 .

Aurora Elgin & Chicago Electric RR. lionets O ffe r e d .—  
H a y d e n ,  M i l le r  &  C o . ,  C l e v e l a n d ,  a r e  o f f e r in g ,  a t  a  p r ic e  t o  
y i e l d  o v e r  5 . 3 % ,  t h e  u n s o ld  p o r t io n  o f  t h e ir  b l o c k  o f  $ 1 ,0 0 0 ,-  
0 0 0  “ f ir s t  a n d  r e f u n d i n g ”  5 %  b o n d s ,  d a t e d  J u l y  t 1 9 0 6  a n d  
d u e  J u l y  l  1 9 4 6 ,  b u t  s u b j e c t  to  c a l l  in  w h o le  o r  in  p a r t  a t  
1 0 2  i/o a n d  in t e r e s t  o n  o r  b e f o r e ,  b u t  n o t  a f t e r ,  J u l y  l  1 9 1 1 .  
P a r  8 1 ,0 0 0  (c *  &  r * ) .  I n t e r e s t  J .  &  J .  a t  C i t i z e n s ’ S a v in g s  
&  T r u s t  C o . ,  C l e v e l a n d ,  o r  t h e  F i r s t  N a t i o n a l  B a n k ,  N e w  
Y o r k .  M o r t g a g e  t r u s t e e ,  N o r t h e r n  T r u s t  C o .  o f  C h ic a g o .  
P r e s e n t  i s s u e ,  i n c l u d i n g  t h i s  $ 1 , 0 0 0 , 0 0 0 ,  $ 1 , 3 0 0 , 0 0 0 .  S e e  
A d v e r t is e m e n t  o n  a n o t h e r  p a g e .

Extracts from Letter by President L. J. Wolf, Cleveland, May 20 1909.
Charter.— T h e com p an y  Is chartered In Illinois under the law  which a p 

plies to steam railroads.
B onds .— The m ortgage securing tills Issue covers all the com pan y 's  

property  and future acquisitions. There are tw o divisional bond Issues 
w iilch , at or before m atu rity , m ay be replaced In whole or part by 
bonds o f this Issue, v iz ., (1) $2 ,000,000 Elgin Aurora & Southern Traction 5S due 1916, or  which $165,000 are In the sinking fund. [T heslnklng fund 
will reduce the Issue b y  $482,000 before m atu rity .] (2) $3,000,000 Aurora 
Elgin Chicago R y . 5s due 1941; the sinking fund will reduce the Issue by
S I ,500 ,000 before m aturity . ,,

The m ortgage authorizes bonds o f tills Issue to  the possible ultim ate total 
o f  $25,000,000. T h is authorization , m uch beyon d  present requirem ents, 
m akes for a sim ple financial plan under which bonds m ay be Issued to  p ro 
v ide for Im provem ents— not replacem ents— and for the acquisition o f add i
tional property , but on ly  provided  (1) actual net earnings are at least 1 
times the whole Interest charge as It will be after any  proposed Issue; (2) 
there Is no floating debt; (3) the m ileage Is com p a ct— not disconnected.

(4) In the case of extensions and Improvements, after such Issuing In the 
sum of $ 1,000 ,000 , the bonds Issued in any Instance shall not at par exceed 
85% of the cost of the extension or Improvements; (5) In case of the acquisi
tion of other property, In every such Instance annual payments Into a sink
ing fund must be made until the total of such payments )s at least 25% of 
the bonds Issued against the property acquired.

P r o p e r ty .—The company has 155 miies of railway, single track measure
ment, In the main on private right-of-way or protected by 50-ycar franchises 
or grants without time limit. A few short grants are at non-vltal points.

The “ east and west”  portion extends westward from 52nd Ave., Chicago, 
to Wheaton, whence diverging, (a) northwesterly Into Elgin and (ft) south
westerly Into Aurora; branches lead to Oakrldge and Batavia. The power 
plant In Batavia supplies power for the entire system. This plant and the 
sub-stations cost over $1,000,000. The line Is double-track between Chi
cago and Wheaton and within Elgin and Aurora. The “ east and west”  
portion comprises 88 miles, of which 28 are second track, all operated by 
third-rail and all on private right-of-way, save In Aurora, where the fran
chise expires In 1949. Constructed for high speed; regular trains attain 
a speed of 70 miles per hour. It Is upon this “ east and west” portion that 
the Aurora Elgin & Chicago Ry. 5s due 1941 are a Hen. The net earnings 
of this portion are much more than the Interest on all the bonds for which 
the company Is obligated.

The "north and south” portion extends from Carpentcrsvllle southward 
via Elgin, Geneva, Batavia, Aurora, &e., to Yorkvllle, and Includes the 
local railway lines In the cities of Elgin and Aurora. There arc 67 miles of 
track, of which 12 miles are In Elgin and 17 miles In Aurora. Cars are 
operated by over-head trolley. Most of the Interurban mileage Is on pri
vate right-of-way or operated under franchises without time limit. Under 
Illinois law, corporations of the nature of those from which the city lines 
were acquired cannot take franchises for more than 20 years. The Aurora 
franchises run from 1896 and the Elgin franchises from 1901. It Is upon 
this “ north and south" portion that the Elgin Aurora & Southern Traction 
5s are a lien. Even before the present company was formed, the net earn
ings of tills portion were more than twice the Interest on its $2v000,000 bonds.

C h ica go T e r m in a l .— At 52d Ave.. Chicago, the system connects with the 
Metropolitan West Side Elevated RR., and between that point and 5th 
Ave. this company’s service is carried upon the elevated railway Just named. 
The Chicago terminals arc at the Union Loop In the most Important busi
ness district of the city—one block from the lloard of Trade and three from 
the Federal Building. At the 5th Ave. Station 47 of the company s regular 
trains arrive, and as many depart, every day.

The company's service Is operated east of 52d Ave. under a contract by 
which the .Metropolitan West Side Elevated RR. Co., “ subject to the mu
nicipal grants It now has or may hereafter obtain,”  grants stated rights to 
this company. The present franchises of the Metropolitan were granted 
for a 50-year period ending in 1942, and merely cover overhead crossings 
of streets, for, except at such crossings, the lines arc on private right-of-way, 
and nowhere occupy streets longitudinally. The contract referred to was 
made early In 1905, and Is part of the security for the “ first and refunding 
bonds” and Is not subject to the lien of either of the other bond Issues.

By market value of securities, the company's property Is worth $3,867,000 
more than Its total Indebtedness.

1909—M c h .— 1908 
$101,972 $95,774

41,662 39.121

E a r n in g s  S ta tem en t fo r  T w elv e  M o n th s  end ed  M a r c h  31 1909.
Gross receipts__________ $1,419,563 | Interest-------------------------- $315,000
Net earns., after taxes. . . .  $619,1771 Balance, surplus------------  $304,177

Deducting from net earnings. Interest and sinking fund charges on account 
of divisional bonds, the remainder Is live times the interest on outstanding 
first and refunding bonds. In addition to Us outstanding bonds and current 
bills not due, the company owes $40,000.

From the monthly results for 1909 It will he seen that gross receipts and 
net earnings arc Increasing at average rates of 7.6% and 10.3%, respectively. 
Much of what was open country six years ago Is now occupied by suburban 
homes, and the dose proximity to Chicago of the territory served by the 
system assures a constant Increase of population In that territory, and of 
course a corresponding Increase of the company’s business.

Comparison of Monthly Results.
1909—Jan.— 1908 1900 —Feb.— 1908

Gross ___ $99,637 $03,985 $94,335 $85,552
N et_______ 37,099 35,082 30,117 30,727

Gross Receipts— Annual Totals.
1907-08. 1908-07. 1005-00. 1904-05. 1903-04.

$1,401,107 $1,331,838 31,176,067 3956,841 $883,630
— V. 87, p. 1531.

Boston &, Maine R R .—Massachusetts Holding Co. Bill 
Signed.— Governor Draper of Massachusetts on June 18 
signed the bill passed by the Legislature, and drawn in ac
cordance with the suggestions of his special message of 
April 21 last, as a solution of the railroad controversy in the 
State. The law provides for the incorporation of the 
Boston Railroad Holding Go. under the laws of Massachu
setts, a majority of the officers and directors to be residents 
of that State, to take over the $10,994,800 stock held by 
John L. Billard of Meriden, Conn. The new law is under
stood to be satisfactory to the New York New Haven & 
Hartford RR. . _

Digest of Principal Provisions of New I.aws.
Section I— Frederic C. Dumalnc, Walter C. Baylles and Robert M, 

Burnett their associates and successors, are made a corporation by the 
namefot’ Bosto^Rallroad Holding Co. for the sole purpose of acquiring and 
holding the whole or any part of the capital stock, bonds and othci evi
dences of indebtedness of the Boston & Maine RR. and of voting upon all 
certificates of stock so acquired and held, and of receiving and collecting
1,1 Section 2—The^capltal'stock Is $100,000. In shares of $100 each, which 
may by a vote of a majority of all the stock, be Increased or reduced; pro
vided such Increase or reduction be approved by the Railroad Commis
sioners A majority of the ofticcrs and directors of the B. & M. RR. and 
said corporation shall be citizens of Massachusetts, and the principal ofloffices
of said corporations shall be In Boston and all meetings of the directors 
of said corporations shall be held In said Commonwealth. . . .  .Section 3—The stock of the B. & M. RR. widen may be acquired by said 
corporation shall not be sold by It without express authority from the 
I e Hslature- and any proposed sale shall be reported to the Railroad Com
missioners,’ who shall investigate and report to the Legislature respecting 
Its advisability or expediency. 1 he bonds, notes or other evidences of 
Indebtedness of the B. *  M. RR- which may he acquired by said corpora
tion shall not be sold, transferred, pledged or otherwise disposed of without 
the approval of the Railroad Commissioners; but this provision shall not 
be construed so as to Impair the rights of creditors of said Boston Railroad
Holding Co. to secure payment of any Indebtedness due them.

Section 4— Any railroad Incorporated at the date of the passage m mu 
Act under the laws of the Commonwealth may guarantee the principal 
of and the dividends and Interest on tin; capital stock, bonds, notes and 
other evidences of lndebte Iness of s lid Boston RR. Holding Co., and may 
acquire and hold the same; provided the shares of stock of said Boston RR. 
Holding Co. shall not be sold or transferred until said stock has been 
guaranteed Any railroad acquiring said stock shall not thereafter sell 
the same without the express authority of the Legislature. The Common
wealth may at any time by a vote of the Legislature, on one year’s notice, 
take by purchase or otherwl c the stock, bonds, notes and other evidences 
of indebtedness Issued by the said Boston RR. Holding Co.; provided such 
taking or purchase shall Include all said securities of said company, the 
compensation to be paid therefor to be determined as provided in Section 7 
of Part 2 of Chapter 163 of the laws of 1906. In the event of such taking 
the Commonwealth shall secure any corporation from which stock, bonds, 
notes or other evidences of Indebtedness are taken against any liability by 
reason of the guaranty of principal, dividends and interest.

Frederic C. Dutwiine, one of the incorporators, is a 
director of the Boston & Maine and Treasurer of the Atnos- 
keag Manufacturing Co. of Manchester, N. H.; Walter C. 
Baylies is President of the Boston &  Lowell RR., and Robert 
M. Burnett is President of the Boston Commercial Club.

G o ve rn m e n t S u it  W ith d r a w n .—Sec New York New Haven 
& Hartford RR. below— V. 88, p. 1497, 504.
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C a n a d ia n  N o r t h e r n  R y . — Sale of Bonds.— T h e  £ 1 , 2 0 0 , 0 0 0  
4 %  d e b e n t u r e s  f o r  b r a n c h  l in e s  i n  A l b e r t a  a n d  S a s k a t c h e 
w a n ,  t h e  i n t e r e s t  o n  w h ic h  is  g u a r a n t e e d  b y  t h e  t w o  
P r o v i n c e s  n a m e d ,  e a c h  P r o v i n c e  g u a r a n t e e in g  t h e  i n t e r e s t  
o n  £ 6 0 0 , 0 0 0  o f  t h e  b o n d s ,  w e r e  o f f e r e d  l a s t  w e e k  i n  L o n d o n  
a t  9 7 ) / > ,  a n d ,  i t  is  s t a t e d ,  w e r e  o v e r s u b s c r i b e d ,  t h e  s u b s c r i p 
t io n  l is t s  c lo s in g  a  d a y  in  a d v a n c e  o f  t h e  t im e  f ix e d .  C o m 
p a r e  V .  8 8 ,  p .  1 4 9 7 ,  1 3 1 2 ,  1 3 7 2 .

C h e r r y  v a le  O k la h o m a  & T e x a s  R a i l w a y s .—Bonds for New 
Project.— T h e  B a n q u e  P a r is i e n n e  d e s  F o n d s  P u b l ic s ,  1 6  P la c e  
V e n c io m e ,  P a r is ,  r e c e iv e d  s u b s c r i p t io n s  a t  8 7 ^  u n t i l  M a y  2 9  
f o r  t h e  f ir s t  m o r t g a g e  5 %  b o n d s  o f  t h is  lo n g  p r o j e c t e d  r o a d .  
D e n o m in a t i o n  1 0 0  f r a n c s  a n d  5 9 0  f r a n c s ;  c o u p o n s  p a y a b l e  
q u a r t e r l y .

The company was originally organized In or about 1902. In 1907 the 
charter was amended and the authorized capital stock fixed at $18,000,000. 
Bonds, It was said, would be Issued at $80,000 per mile. Paris advices 
state that the present plan Is to build about 1,025 miles of main line and 
525 miles of branches. The main line. It is said, would extend from Cherry- 
vale southeasterly across Oklahoma, reaching Pawhuska, Perry, Marshall, 
Klngllshcr, Geary, &c., to El Paso, Tex., and the Mexican frontier; and 
there would be a 150-mlle branch from Caney to Fayetteville, “ widen will 
reach oak forests and deposits of zinc, lead and coal In eastern Oklahoma 
and In Arkansas. . ,  , . ,TT

The Incorporators were: S.M. Porter of Caney, Kan. (President); A. vv . 
Shiltlse, F. O. Brewster and .1. H. Brewster of Independence; It. E. Wade 
and J. II. Masters of Perry. W. It. Stubbs of Kansas City was also In
terested.

C h e s a p e a k e  &  O h io  R y . — L is te d .— T h e  N e w  Y o r k  S t o c k  
E x c h a n g e  h a s  l is t e d  $ 5 0 0 ,0 0 0  a d d i t io n a l  g e n e r a l  m o r t g a g e  
4 y 2%  b o n d s ,  d u e  1 9 9 2 ,  m a k i n g  t h e  t o t a l  a m o u n t  l is t e d  t o  
d a t e  $ 4 4 , 3 2 3 , 0 0 0 ,  w it h  a u t h o r i t y  t o  a d d  f r o m  t im e  to  t im e  
$ 9 0 ,0 0 0  a d d i t io n a l  b o n d s  o n  n o t ic e  o f  s a le ,  m a k i n g  t h e  t o t a l  
a m o u n t  a u t h o r iz e d  to  b e  l is t e d  $ 4 4 , 4 1 3 , 0 0 0 .

The $500,000 bonds were Issued under the double-track provision of the 
mortgage.

Earnings (or Nine Months ending March 31.
Nine Operating Net Opcr. Taxes Other Fixed Balance,

Months. Revenues. Revenues. Raid. Income. Charges. Surplus.
1908-09 .$19,(136,252 $7,500,353 $000,300 $507,983 $-1,574,046 $2,812,990
1907- 08 .. 20,383,365 6,781,366 610,380 ______ ________  ________

From the surplus as above In 1908-09 were paid $753,750 for car trust
payments and $546,229 for additions and betterments, subject to ilnal 
disposition by the board of directors, leaving a balance of $1,543,010 avail
able for dividends, &c.

D e c i s i o n .— J u d g e  B u r d e t t e  in  t h e  C i r c u i t  C o u r t  o n  T u e s 
d a y  g r a n t e d  a n  i n j u n c t i o n  r e s t r a i n in g  A t t o r n e y - G e n e r a l  
C o n l e y  a n d  t h e  v a r i o u s  c o u n t y  p r o s e c u t o r s  f r o m  e n f o r c in g  
a g a in s t  t h e  c o m p a n y  t h e  2 - c c n t  p a s s e n g e r - f a r e  la w  p a s s e d  
b y  t h e  W e s t  V i r g i n i a  L e g i s la t u r e  in  1 9 0 7 .  C o m p a r e  C o a l  A  
C o k e  R y .  i t e m ,  V .  8 8 ,  p .  1 4 9 9 .

The company Is ordered to Issue coupons to protect Its patrons In the 
event the restraining order Is set aside, vacated or reversed by the higher 
Court.— V. 8 8 . p. 1372. 1312.

C h ic a g o  B u r l i n g t o n  &  Q u i n c y  R R . — Called Bonds.— B o n d s  
t o  t h e  f o l lo w in g  a m o u n t s  h a v e  b e e n  c a l le d  f o r  r e d e m p t io n  
a n d  w i l l  b e  p a i d  a t  t h e  N e w  E n g l a n d  T r u s t  C o . ,  B o s t o n ,  
J u l y  1 1 9 0 9 , i n t e r e s t  t h e n  c e a s in g ,  v i z . :

(1) Burlington & Missouri River RR. In Nebraska, 6 % consolidated 
mortgage bonds dated 1878, due July 1 1918, viz.: $218,000 In $1,000 
bonds and $27,000 In $600 bonds.

(2) Republican Valley RR. 6 % bonds dated July 1 1879, due July 1 1919, 
viz.: $27,000 In bonds for $1,000 each and $7,200 In bonds for $600 each.

Holders of either of the foregoing Issues drawn for redemption on July 1 
1909 may exchange the same for the general mortgage 4% bonds of the 
C. U. $c Q. RR. Co. Copies of the refunding circular giving particulars of 
the exchange can be obtained at the company's office, 32 Nassau St., 
New York City. Compare V. 8 8 , p. 1060.- -V. 8 8 , p. 1312.

C h i c a g o  I n d i a n a  &  S o u t h e r n  R R . — Listed.— T h e  N e w  Y o r k  
S t o c k  E x c h a n g e  h a s  l is t e d  $ 1 5 , 1 5 0 , 0 0 0  5 0 - y e a r  4 %  b o n d s ,  
d u e  1 9 5 6 , g u a r a n t e e d  p r i n c i p a l  a n d  i n t e r e s t  b y  t h e  L a k e  
S h o r e  &  M ic h ig a n  S o u t h e r n .
Earnings of Chicago Indianap. &  So. for 4 Months ending April 30 190 
Four Oner. X  t Oper. Taxes Other Total Hal., Sur.
M os. Rev. Rev. Accrued. Income. Deduc. or D cf.
1909 $974,684 $217,325 $50,000 $127,233 $359,896 df$65,338
1908 . . .  891,025 178,962 - - - - -  ........................  ...........

Earnings of Lake Shore & Michigan Southern.
1009.. $13,124,303 $1,440,385 $500,000 $1,431,641 $3,372,446*$2,008,581
1908.. 11.927,899 3,811,058 ................. - ..........................

* Surplu .
Dividends at the rate of 12°:, per annum on the Lake Shore stock, 4% 

for the four months, call for $1,978,600. leaving a balance of $29,921.— 
V. 8 8 . p. 1369, 944.

C h i c a g o  I n d i a n a p o l i s  &  L o u i s v i l l e  R y . — Listed.— T h e  N o w  
Y o r k  S t o c k  E x c h a n g e  h a s  l is t e d  $ 1 , 1 7 2 , 0 0 0  I n d i a n a p o l i s  &  
L o u i s v i l l e  R y .  f ir s t  m o r t g a g e  g u a r a n t e e d  4 %  b o n d s ,  w it h  
a u t h o r i t y  to  a d d  f r o m  t im e  t o  t im e  $ 4 7 8 , 0 0 0  a d d i t io n a l  
b o n d s  o n  n o t ic e  o f  s a le ,  m a k in g  t h e  t o t a l  a m o u n t  a u t h o r i z e d  
t o  b e  l is t e d  $ 1 , 6 5 0 , 0 0 0 .

Of the bonds, $1,525,000 have been sold to pay the cost of construction 
and equipment of the Indianapolis & l.oulsvllle Ry. and the remaining 
$125,000 are In the treasury of the Indianapolis & Louisville Ry.

Earnings for Ten Months ending April 30.
Ten Operating Xet Oper. Taxes Other Total Balance,

Months— ■ Revenues. Revenues. Accrued. Income. Deductions. Surplus.
1908- 09 $4,388,303 $1,289,337 $216,000 $246,509 $1,011,422 $308,424
1907-08... 4,349,032 1,203,742 215,000 ----------  ------------  ----------

Deductions as above Include: Rents accrued from lease of other roads, 
$61,017; joint facilities, $256,104, and Interest accrued on funded debt, 
$69 1,272.— V. 8 8 , p. 1436, 99.

C h ic a g o - N e w  Y o r k  E l e c t r i c  A i r  L i n e  R R . — Stockholders’ 
Committee.— A t  a  m e e t in g  o f  t h e  S t .  P a u l ,  a n d  M in n e a p o l is  
s h a r e h o ld e r s  r e c e n t l y  h e ld  in  S t .  P a u l ,  E . O . S t o v e s  w a s  m a d e  
c h a i r m a n  o f  a  c o m m it t e e  to  i n v e s t i g a t e  t h i s  m u c h  a d v e r t i s e d  
p r o j e c t . — V .  8 8 ,  p .  1 0 8 6 , 4 3 5 .

C h i c a g o  R a i l w a y s . — Sale of Bonds.— N .  W .  H a r r i s  &  C o . ,  
N e w  Y o r k  a n d  B o s t o n ,  t h e  N a t i o n a l  C i t y  B a n k ,  N e w  Y o r k ,  
a n d  t h e  M e r c h a n t s ’ L o a n  &  T r u s t  C o . ,  N o r t h e r n  T r u s t  C o . 
a n d  H a r r i s  T r u s t  A  S a v in g s  B a n k ,  a l l  o f  C h ic a g o ,  o f fe r e d  b y  
a d v e r t i s e m e n t  o n  J u n e  2 1 ,  a t  1 0 1 a n d  i n t e r e s t ,  a n d  t h e  f o l
lo w i n g  d a y  h a d  w h o l l y  s o ld ,  t h e ir  e n t i r e  b l o c k  o f  $ 5 ,0 0 0 ,0 0 0  
f ir s t  m o r t g a g e  5 %  g o ld  b o n d s ,  d a t e d  F e b .  1 1 9 0 7  a n d  d u e

1908. 1907. I n c r e a s e . P e r C ’ t .
. $ 9 2 6 ,9 5 5 $ 86 5 ,3 34 $61 ,62 1 7 .1
_ 9 7 4 ,3 6 5 8 51 ,79 1 122 ,57 4 14.4

1909. 1 908 .
$ 9 4 5 ,8 5 6 $ 81 3 ,2 74 $ 13 2 ,5 82 1 6 .3

8 7 0 ,7 2 0 7 5 8 ,9 4 2 1 11 ,77 8 14.7
. .  9 8 5 ,9 2 7 8 5 7 ,7 3 2 1 28 ,19 5 14.9

9 9 7 ,3 4 8 8 6 5 ,4 3 5 131 .913 15.2
-1 ,0 5 0 ,0 0 0 9 02 .48 2 147 ,51 8 16.3

Feb. 1 1927, but subject to call at par and interest on any 
interest day. Amount now outstanding, including this 
$5,000,000, $19,000,000.
Extracts from Letter of Chairman Henry A. Blair, Chicago, June 15 1909.

Referring to your recent purchase of $5,000,000 first mortgage 5s. I take 
pleasure In giving you the following Information:

C a p ita liza tio n .
Capital stock, which has been made the basis of an Issue of four

scries of participation certificates___________________________ $100,000
First mortgage bonds (no additional bonds can be Issued except

under conservative restrictions)____________________________ 19,000,000
Consolidated (closed) mortgage bonds. Series A, B and C, Issued

to acquire existing properties_________________   39,054,447
During the year 1908 $406,155 Series C consols were retired under 

terms of mortgage.
E a r n in g s  fo r  F isc a l  Y e a r  en d in g  J a n . 31 1909.

Gross earnings_______________________________________________ $11.037,071
Operating expenses. Including taxes and maintenance. —  7,725,950

Net earnings______________________________________________ $3,311,121
'Annual Interest charge on $19,000,000 1st 5s, incl. present Issue 950,000

Balance__________________________________________________  $2,361,121
* As $8 ,000,000  1st mtge. 5s were outstanding during the year, the 

actual Interest paid was $400,000.
Under the terms of the franchise ordinance, an official valuation of 

$30,779,875 was placed upon the properties of the company as of Feb. 1
1907. This valuation has been Increased since that date by expenditures 
on the properties under the direction of the Board of Supervising Engineers, 
and when the proceeds of the bonds now ollered have been expended will 
amount to at least $49,779,875.

The company has already rehabilitated more than 102 miles of trapk, 
replacing the old track with grooved rails weighing 129 pounds to the yard, 
and repaving with the best grade of granite or creosoted block.

Beginning Nov. 1 1908, the company Installed “ pay-as-you-enter" cars 
on routes where the rehabilitation work was completed. Although the 
new cars were only put on from time to time In lots of 10. and there are now 
In operation only 425 of these cars out of the first order of 050, the results 
are most gratifying, as shov .......................
November .... ............... . —
December___________ _____
January ---------------------------
February ________________
March ----------------------------
April----------------- ----------------
May (preliminary figures).
—V. 8 8 , p. 1430, 112 1.

Choctaw Railway & Lighting Co., McAlester, Okla.—
B o n d s  O ffe red .—The Colonial Trust & Savings Bank, Chi
cago, is offering at 93, yielding about 5j/£%, the unsold 
portion of a block of $150,000 5% gold bonds, dated March 2
1908, due March 1 1938, but redeemable after 1913 at 105. 
Interest payable M. & S. at Colonial Trust &  Savings Bank, 
Chicago; National City Bank, New York, and Mercantile 
Trust Co., St. Louis. McAlester Trust Co., trustee. De
nominations $500 and $1,000. A circular says:

C a p ita liza tio n .
Common stock . . $750,000) Bonds authorized---------- $1,500,000
Preferred stock. ___  250,000 f Issued, lncl. this offering 750,000

Further Issues of bonds can only be made In amounts not to exceed $20.
000 for each additional mile of railroad acquired or constructed, or for 
acquiring permanent property (other than railroad track and right of way) 
at not more than 85% of such expenditures.

These bonds are secured by the entire property and franchises now owned 
or hereafter acquired, viz.: 20 miles of standard-gauge, rock and cinder- 
ballasted, electrically-equipped lnterurban railway, on Its own right of way. 
100 feet In width; rolling stock, power house, repair shop, pumping plants, 
amusement parks, passenger and freight stations; also all equipment for 
lighting the city of McAlester and towns along the line from which they 
hold municipal contracts, as well as contracts for light and power for do
mestic and Industrial purposes. Has perpetual franchise as to light and 
power, and liberal traction franchises extending well beyond the maturity 
of the bonds. Owns and operates the only system of electric railway in 
McAiestcr and Hartshorne, and an lnterurban line, over private right of 
way, connecting McAiestcr with Hartshorne via Krebs, Aldcrson, Dache, 
Dow and Halleyvllle, furnishing passenger, mall and freight service and 
light ancl power service In a community having from 40,000 to 50,000 people.

E a r n in g s  S ta tem en t fo r  6 M o n th s  en d in g  D e c . 31 1908.
Gross earnings_______ -. .$78,6131 Bond lnt. (6 months)---------- $18,750
Net earnings______________ $30,9761Surplus (6 months) . $12,226

VVm. Bushy, President: C. IV. Dawley, Vicc-Pres.: M. E. Williams, Sec
retary; Chas. E. Rohrer. Treasurer.—V. 8 6 . p. 546.

Cincinnati Hamilton & Dayton Ry.— T w o -th ir d s  o f  N o te s  
A s s e n t— T im e  E x ten d e d  T ill  a n d  In c lu d in g  J u l y  9.—The re
organization committee, J. N. Wallace, Chairman, referring 
to its published notice dated May 29 1909, gives notice that 
95% of the $15,000,000 of notes have been deposited un
der the agreement dated Dec. 14 1905, and that m o re than  
tw o-th ird s of the certificates of deposit issued under the said 
agreement dated Dec. 14 1905 have assented to the plan of 
readjustment. (See V. 88, p. 1436, 1498.)

The time for the deposit of the said notes under the agree
ment dated Dec. 14 1905 has been extended until the close 
of business on July 9, after which date no further deposits 
will be received except in the discretion of the committee, 
and subject to such penalty as it may prescribe.

The committee has also arranged that until the close of 
business July 9 the certificates of deposit issued by the 
Central Trust Co. of New York under the agreement dated 
Dec. 14 1905 may be deposited without penalty under the 
deposit and exchange agreement dated May 24 1909.

E x te n s io n  o f  R ec e iv e r ’ s C er tific a tes .—Judge Lurton in the 
United States Circuit Court on June 21 authorized receiver 
Judson Harmon to enter into an agreement with the holders 
of the $851,830 receiver’s certificates to extend the payment, 
of the principal of the same to Aug. 15 next. The receiver  ̂
term has also been extended to August, by which time it is 
hoped the plan for control by the Baltimore & Ohio will be 
effective.— V. 88, p . 1498, 1436.

Cuba RR.—F ir s t  D iv id e n d  o n  P referred  S to c k .— The direc
tors have declared an initial quarterly dividend of 1 V g.%  on 
the $10,000,000 6% non-cumulative preferred stock, payable 
Aug. 2 to holders of record June 23.— V. 88, p. 944, 451.

Delaware Lackawanna & Western RR.— P la n .— The di
rectors are expected to announce at an early day, probably 
next week, their plan for segregating the company’s coal 
lands as required by the Supreme Court decision in the com-
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modities clause case, 
said:

The “New York Tribune” of June 23

while official Information regarding the plan selected Is withheld, It Is 
understood In well-informed quarters that it provides for the formation of 
a selling company which will purchase from the railroad company Its stocks 
of coal, present and future, at the mines, thereby parting with legal title 
to it before It Is shipped, and will also lease Its properties, trestles, coal 
pockets, &c., now used by the road In the delivery of coal to consumers.

It Is believed also that a cash dividend of an amount sufficient to enable 
the stockholders to cover the subscription price to the stock of the new con 
cern will be declared in connection with the plan. While some of the stock
holders might decide to keep the cash dividend and sell their “ rights” In 
t c stock of the new company, it Is thought that the majority of them will 
subscribe for their pro rata amount with the funds furnished them for the 
purpose. 1 his would leave the control of the selling company In the hands 
or the same interests which own the railroad company, although the two 
concerns would remain legally Independent.— V. 88. p. 944, 558

Detroit Grand Haven &  Milwaukee Ry.— F a vo ra b le  T a x  
D e c is io n .— Press dispatches state that the Michigan Supreme 
Court on June 8 handed down a decision against the State in 
the suit brought to abrogate the special charter under which 
thecompany pays a specific tax of 1% on the capital stock 
in lieu ot the taxes ordinarily imposed on a road. Compare 
V. 82, p. 986.

J-h«^lnpanj: ,now pa^s yearly taxes of $25,178, as against $100,000 to $105,000 It would pay on Its assessed valuation of $0,167,000.— V. 82, p.986.
Erie RR.— P u rc h a se  o f  J u l y  C o u p o n s .— J. P. Morgan &  Co. 

announce that they will, on or before June 30, purchase at 
p.xr for cash the coupons due July 1 from the 835,000,000 
prior lien 4% bonds, the 835,885,000 general lien 4s, the 83,
396,000 N. Y. L. E. & W . Docks & Improvement Co. 6s, 
the 81,500,000 Buffalo & Southwestern RR. 1st mtge. 5s 
and the 81,000,000 Erie RR. Co. Buffalo &  Southwestern 
Division 2d lien 5% bonds. The firm is purchasing also, at 
par for cash, car trust certificates, series “L,” dated July 1 
1907 and maturing July 1 1909.

N e iv  D i r e c t o r s — I t  is currently reported that at an ad
journed meeting of the board to be held next week, Judge
E. H. Gary, L. I .  Loree, George \V. Perkins and Judge 
R. S. Lovett, counsel for the Union Pacific, will be elected 
directors.

B o n d s .— The Public Service Commission, Second District, 
on June 23 granted the company authority to issue 81,000,000 
4% general lien bonds dated 1895, and to pledge the same 
as security under its collateral trust indenture, dated April 8 
1908, to the Bankers’ Trust Co. of New York, securing an 
issue of 815,000,000 6% collateral gold bonds payable April 8 
1911.— V. 88, p. 1560, 1436. 1

Fayetteville (N. C.) Street Railway & Power Co.__R e
c e iv e r s h ip .— Judge C. O'. Lyon, at Elizabethtown, N. C., on 
June 18 appointed President W. D. McNeill as receiver 
of the company on complaint of Mrs. Mary M. B. MacRae 
of Fayetteville, one of the creditors of the corporation. A 
press report says:

Suit had been entered against the company by several outside parties 
and tne directors being unable to float bonds Issued before enterl ig of suit 
It was deemed advisable to submit to a receivership, thus placing the 
property under protection of Court until the stockholders can resume 
control. I he liabilities are about $00,000. [In March 1908 the comnanv 
was said to own 3 miles of track operated with 3 gasoline motors. Capital 
stock Issued, $00,000: no funded debt.— Ed.]

Florida East Coast Railway Co — B o n d  O f fe r i n g — J . P 
Morgan & Co., the First National Bank and the' National 
City Bank, all of New York, are offering at 102 and interest, 
by advertisement on another page, the unsold portion of 
the present issue of 810,000,000 first mortgage 4 ] /2 %  gold 
bonds, dated June 1 1909 and due June 1 1959. “interest 
payable June and December in New York. Mortgage trus
tee, Bankers’ trust Co. Coupon or registered interchangea
ble bonds. Outstanding (this issue), 810,000,000; reserved, 
under conservative restrictions, 82,000,000; total authorized,
812,000,000. Application will be made to list these bonds 
on the New York Stock Exchange.

The property has cost in cash over 833,000,000, and 84, 
000,000 additional common stock is to be purchased at pa 
by Henry M. Flagler, to complete the extension to Key West 
bringing the total cost up to about 837,000,000. The ne 
earnings for the past five years have averaged nearly 150° /( 
of the interest charge on these bonds, and for 1909 (May ant 
June estimated) were more than twice such interest charges 

The bonds will also be sold by J. S. Morgan & Co., Lon 
don; Drexel &  Co., Philadelphia, and Lee, Higginson & Co. 
Boston and Chicago.
Digest of Latlcr from President John R. Parrott, Jacksonville Florida 

June 17 1909.
This company was organized under the laws of Florida In the month o 

May, 1892, Its present name having been adopted upon Sept. 13 1895 
__ 'the authorized main line extends from a point In the City of .Jacksonville 

Fla., to Key West, Fla., a distance of 522 miles, more or less, with 97 mile' 
of branches. The railroad was completed from Jacksonville to Miami 30( 
miles, In 1895, and ever since has been In continuous operation The rall 
road from Miami southward to Knight’s Key, a distance of l i t  miles wa- 
completed In 1908, and ever since has been In continuous operation ’
In cashaCtUal C0St ° f thC ral,road as completed to date exceeds $33,()00,00C

The new first mortgage bonds represent only about one-third of the actua 
cost: the other two-thirds having been met out of the proceeds of c o m m o n  
l t,°-clc,Antl.a!j0Ut S20.000.000 Income bonds (part of an authorized Issue of $25.000,000), subordinate and Inferior to the first mortgage bonds

I he rai road from Knight’s Key southwardly to Key West a distance m 
4o miles. Is now In course of construction, and Is expected to’ be comnlotcil on or before Jan. t 1911. e cumpieieu

E a r n in g s  { o r  Y ea rs E n d in g  J u n e  30 ( M a g  a n d  J u n e  in  1909 E stim a ted ) .
G ro ss  E a r n s . O p e r .E x p .  T a x e s . N e t  fo r  in t .1905.............  $2,328,864 $1,608,523 $74,405

1006.......     2,471,152 1,767,647 113,042
1907.............   2,956,283 2,251,798 112,583
1903-------------------------  3,008,340 2,387,084 131,593
1909 (May & June est.) 3,318,320 2,173,719 130,000

$645,93( 
590,46.' 
591,902 
489,60f 

1.008,001- • - ' i (UUO |UU
The operating expenses here Include extraordinary charges for new ral 

telegraph lines and depreciation. The physical condition ot the pronert 
Is excellent and fully adequate to requirements. The business has show 
a steady and continuous Increase and promises to be very largely Increase 
by Its extension and completion to Key VVest.

There are now existing and outstanding notes, payable In August 1910, 
to a total amount of $0,080,000, which notes are secured by the personal 
endorsement of H. M. Flagler, and also by deposit of first mortgage bonds. 
It Is proposed now to execute a new lirst mortgage to secure an authorized 
Issue of $12,000,000 4JJ% 50-year first mortgage bonds, as stated above. 
Out of the proceeds of $10,000,000 of the new lirst mortgage bonds, It Is 
Intended Immediately to retire all of the existing notes payable In 1910. 
and with the remainder of those proceeds, and by the Issue of secondary 
general mortgage Income bonds, It Is Intended to retire all of the present 
first mortgage bonds and second mortgage bonds. This having been done, 
the new first mortgage securing the bonds for the principal sum of $10,000,
000 will constitute a first Hen upon all of the railroad property of the com
pany, including Its equipment, valued at more than $3,000,000.

The remaining $2,000,000 of these bonds will be reserved to be Issued for 
new equipment and construction, under careful limitation and restrictions, which are fully set forth In the mortgage.

The railroad is to be extended, constructed and completed from Iinlght’s 
Key to Key West out of the proceeds of $4,000,000 new common stock of the company, to be purchased at par by Mr. Flagler.

The $450,000 Interest annually accruing upon the $10,000,000 first mort
gage bonds now proposed to be Issued will be substantially less than the net 
earnings available for the payment of Interest charges during each of the 
last live fiscal years, as set forth in the above tabic. For the current fiscal 
year, such net earnings are more than double such interest charge. These 
earnings, It Is expected, will steadily Increase, not only by the regular growth 
of the business, but also with the completion of the Important extension to 
Key West, for which the funds have been assured, as above stated.

Tills road is the natural continuation of the Atlantic Coast Line, the 
Southern Kailway and the Seaboard Air Line to Florida and Cuba, and a 
proposed car-ferry system between Key West and Cuba will attract to this 
line still larger amounts of traffic which otherwise would be carried by boats.

Arrangements have been made also to fund the entire Indebtedness sub
sequent and subordinate to the new first mortgage bonds.

N e w  D ir e c to r .— George W. Perkins of J. P. Morgan & Co., 
it is announced, is to become a director of the road.— V. 88, 
p. 1253, 1002.

Gulf & Ship Island RR.— D iv id e n d s  R e su m e d — In c rea se  o f  
S to c k .—The company which suspended the payment of divi-, 
dendson its stock, after having made distributions at the rate 
of 4% per annum from April 1903 to July 1908, inclusive, 
has declared a dividend of 4%, payable next month, thus 
completing its record of dividend payments at 4% yearly 
since April 1903. The stock was recently increased from
86,000,000 to 86,250,000.— V. 87, p. 1354.

Hudson & Manhattan RR.— D o w n to w n  T u b e  to O p en  
J u l y  19 .— President McAdoo on Tuesday announced that 
the downtown tunnels from the Hudson Terminal Buildings, 
New York, to the Pennsylvania Railroad station, Jersey 
City, will be opened for operation on Monday, July 19, at 
3 p. m. The first official train, carrying guests, will leave 
the Terminal Buildings on the morning of that day.

The entire system, from the Terminal Building’* to the Pennsylvania, Erie 
and Lackawanna stations In Jersey City and lloboken, will then be com
pleted and ready for operation, but failure of the car builders to deliver 
sufficient equipment will make It Impossible at that time to operate any 
more than the portion named.

On Monday, Aug. 2, the service will be extended from the Pennsylvania 
and Erie stations to the I,ackawanna station In Hoboken.—-V 88 n 1437.1 1 0-7

Illinois Tunnel Co., Chicago.— T elep h o n e F r a n c h is e .— The 
Chicago City Council committee on gas, oil and electric light 
on June 10 voted to recommend that the company be given 
until June 1 1911 in which to install 20,000 instruments, 
under penalty of forfeiting its telephone franchise and plant 
to the municipality. The committee also declined, by a vote 
of 8 to 3, to permit the company to sell its telephone plant 
and franchise to the Chicago Telephone Co., and further 
voted to withhold the right to sell or lease the property to 
any one prior to Dec. 1 1910. The proposition to sell out to 
the Chicago Telephone Co. will be considered again by the 
committee after regulating the telephone rates of the Chicago 
Telephone Co. in June 1910 (V.87, p. 93).— Y. 88, p. 100.

Johnstown (Pa.) Passenger Ry.— R efu n d in g  B o n d s .— 
George B. Atlee & C o . and John II. McQuillen & Co., both 
of Philadelphia, are offering 8299,000 4s, due Dec. 1931, at 
86)̂ 2 and interest—a 5% basis. These bonds are part of an 
issue of 82,000,000 and arc issued to refund 8229,000 1st 6s 
due March 1910.

The firms offer to take the 1st 6s on a 5% basis in exchange 
for the 4% bonds on a 5% basis. A circular says: .

Authorized Issue $2,000,000: outstanding $1,302,000; remainder,
$698,000, reserved to retire underlying bonds, viz.: 0 ;, due 1910, $299,000, 
and 4s. due 1929, $399,000.

The company owns and operates about 23 miles ot electric road In and 
adjacent to .Johnstown, Pa., serving a population of over 40,000 people. 
Has been paying dividends upon Its stock since 1894, with the exception of 
the year 1902, when earnings were used for Improvements. The refunding 
bonds cover the entire property. Mortgage trustee, Johnstown Trust Co.

E a r n in g s  fo r  the Y ea r  en d in g  D e c . 31 1908.
Gross earnings.......... ......... ..$434,098 | Interest charges_______
Net (after taxes)_____ ____  201,170[Surplus---------------------- J

Controlled by the du Fonts of Wilmington, Del.— V. 73, p.
- - -  $94,252 
- - -  107,218 
1313.

Knoxville (Tenn.) Railway & Light Co .— E x tra  D iv id e n d  
on  C o m m o n  S to c k .— A dividend of 1% and 1% extra has been 
declared, payable June 30 on the 81,491,000 common stock, 
which is all owned by the American Cities Railway <fc Light 
Co., comparing with 1% quarterly as paid since Sept. 1907 
and the initial dividend of 2% in June 1907.— V. 85, p. 793.

Little Rock Railway & Electric C o .— E x tra  D iv id en d  on  
C o m m o n  S to c k .— A dividend of 2y 2 %  and 1 y 2 ° /0 extra has 
been declared, payable June 30, on the 81,500,000 common 
stock of this company, which is controlled by the American 
Cities Railway &  Light Co., comparing with 2j^% in Dec. 
1908 and 2% semi-annually previously since June 1906, 
when distributions were begun.— Y. 87, p. 1064.

Metropolitan Crosstown Ry., New York.— D e p o s it s .—  
The bondholders’ protective committee, J. Augustus Bar
nard, Chairman, announces that the time for deposit of 
first mortgage 5s with the Columbia Trust Co., New York, 
has been extended until Aug. 1. Over 80% of the 8000,000 
bonds have now been deposited. Compare V. 88, p. 1500.

Montgomery County (Pa.) Rapid Transit Co.— R eceiv er
s h i p .— Daniel M. Anders and Henry J. Farquhar were on 
June 24 appointed receivers.— V. 86, p. 1467.
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New Orleans Railway & Light Co.—B o n d s  O ffe r e d .— The 
Hibernia Bank & Trust Co., New Orleans, and Bcrtron, 
Griscom &  Jenks, Philadelphia and New York, are offering, 
at a price to net about 5.4%, by advertisement on another 
page, the unsold portion of a block of $2,000,000 general 
mortgage 4^j% gold bonds, dated July 1 1905 and due July 1 
1935, but redeemable, in whole or in part, after 60 days’ 
notice, on any coupon date at 105 and interest. Coupons 
payable J. & J. at the New York Trust Co., trustee, New York 
City, or by the Railway Co. in New Orleans. Par $1,000 
(c* & r).
Extracts from Letter of President Hugh McCloskcy, New Orleans, La..

June 11 1909.
The company (1) operates and controls the entire street railway system 

of the City of New Orleans, with approximately 200 miles of track: (2) con
trols the entire gas business of the city, the gas mains aggregating over 300 
miles: (3) controls the entire electric light and power business of New Or- 
lans, with the exception of one small opposition plant, now In the hands of 
receivers. Serves a population estimated at 375,000. Since July 1905 the 
company has spent on construction and Improvements about $5,000,000, 
of which about $1,000,000 has been supplied from the net earnings of the 
company.

C a pita liza tion .
Preferred stock, 5% non-cumulatlve, authorized and outstand’g $10,000,000
Common stock, authorized and outstanding__________________ 20,000,000

Both the preferred and common stocks represent actual cash 
value.

Bonds— General mtge. 4 ' A %  bonds, authorized-----$30,000,000
Held In reserve to retire underlying bonds of constituent prop

erties __________________________________________________ $12,491,000
Outstanding closed mortgage-------------------------------------------- 17,509,000

6% gold debenture notes, due 1912 ( t Is expected that these
will be paid oil during 1909)______________________________  1,206,000

E a r n in g s  to r  Y e a r  ended D e c . S I 1908.
Operating revenue_______$5,908,498 I Add other revenue_______  $10,497
Net (after oper. expenses) $2,603,514 |Total Income_____________ $2,614,011
Income applicable to Interest on general mortgage 4 lA %  bonds

and notes------------------------------------------- --------------------------------$1,480,399
Interest on general mortgage 4 A %  bonds-------------------$676,035
• Interest on other notes-------------------------------------------- 233,870

-------------  909,005
Balance-----------------------------------------------------------------------------  $570,494
• All the notes above referred to, except the $1,266,000 due In 1912,

have been paid otl, and It Is expected that these will be paid during the 
present year.

As a result of recent expenditures made on the property, and Independent 
of the general improvement In business conditions, It Is believed that the 
earnings for the year 1909 will show substantial Increases over those of 1908.

The company owns three modern power houses and one small reserve 
station, with a capacity of over 40,000 h. p. The gas plants have a capacity 
of 4,000,000 cubic feet, and the distribution system is sufficient to care 
for the present needs of the city.

The general mortgage 4H %  bonds are secured by a lien on the cntl:-e 
railway system of the city, on all the gas properties of the city, and on all 
the electric light and power properties of the city, with the exception of the 
property of the small Independent clectrlc-llght company above referred to, 
which Is now In the hands of a receiver, either by direct mortgage lien or by 
deposit under the mortgage of practically all the stocks of the companies 
owned or controlled.

Upon payment on July 1 1909 of the outstanding bonds of the New Or- 
eans Gas Bight Co., amounting to $76,000, the bonds herein offered will, 
through the deposit under the mortgage of practically all the stock of the 
New (Orleans Gas Light Co., become a first mortgage Hen on all the property 
of that company, which controls the entire gas business of the City of New 
Orleans.

The franchises under which the companies operate are cither perpetual 
or extend for a long period of years, with the exception of two unimportant 
ones, which expire In 1915 and 1917. The franchise of the New Orleans Gas 
Light Co. Is not only perpetual, but It Is also exclusive until 1925, and it> 
exclusive feature has been confirmed by the UInted States Supreme Court. 
All of the franchises are free from burdensome restrictions.

[A map of the system will be found In the number of our “ Electric Railway • 
Section Issued this week,]—V. 88, p. 1561, 1438.

Listed.— The New York Stock Exchange has listed $3,866,
000 additional general mortgage 4 ^ % . bonds, making the 
total amount listed to date $17,509,000.

P u r p o se s  fo r  which, sa id  $3,866,000 bo n d s liave been  issu ed .
To reduce the current liabilities of the company. __ $1,532,000
To retire a like amount of underlying bonds________________ 323,000
On account of capital expenditures since May 1 1900, total

$3,314,672--------------------------------------------------------------------------  2,011,000—V. 88, p. 1561, 1438.
New York New Haven & Hartford RR.— N e w  H o ld in g  C o . 

fo r  B o sto n  &  M a i n e  S to c k .— See Boston & Maine RR. above.
G o ve rn m e n t S u it  D r o p p e d .— Attorney-General YVickersham 

on Thursday issued a statement announcing the dropping 
of the suit brought by the Government in May 1908 for al
leged violation of the anti-trust law in acquiring control of 
the Boston &  Maine and trolley companies. Attorney- 
General Wickersham says in part:

The purpose and effect of this statute (Incorporating the Boston RR. 
Holding Co.), as publicly announced and as contemolatcd by Its terms. 
Is to authorize the consolidation of the Boston & Maine RR. Co. and the 
New York New Haven & Hartford RR. Co. This Is to be accomplished 
first by the Boston Holding Co. acquiring the control of the Boston & Maine 
RR. Co. and next by the New York New Haven & Hartford RR. Co. 
acquiring control of the Boston Holding Co. . . .

In view of the fact that the suit of the United States now pending against 
the N. Y. N. H. & H. and the Boston & Maine RR. companies for a viola
tion of the anti-trust Act rests almost entirely upon a claim that these com
panies had already consolidated by means of stock ownership, and since 
the community most directly allccted Is the State of Massachusetts, whose 
laws now expressly authorize such consolidation, the Attorney-General 
has determined to dismiss the Government’s action.

In that action the further complaint was made that the New Haven RR. 
had acquired a number of trolley lines In Massachusetts and adjoining States, 
and that this was a combination In restraint of Inter-State commerce. 
Since the Government’s suit was determined upon, however, the Supreme 
Judicial Court of Massachusetts, In a case Involving the right of the New 
Haven road to acquire trolley properties In Massachusetts, has decided that 
the railroad company has no such power, and that company has been part
ing with such trolley properties.

Upon this question the Attorney-General is convinced that, whatever 
may have been the merit of the claim when the suit was begun, there Is 
not now any such clement of competition In Liter-State commerce by reason 
of such ownership of trolley lines as would Justify a further prosecution of 
the action.— V. 88, p. 1561, 1373.

Pacific & Eastern Ry. of Oregon.—B o n d s  O ffe r e d .— John 
R. Allen, 49 Wall St., N. Y. City, as President of this com
pany, at present operating from Medford to Eagle Point, 
Ore., a distance of 12 miles, and contemplating an extension 
to Crater Lake, 60 miles (“of which 20 miles to Butte Falls, 
now building, will be completed this summer”), is offering 
at 90 and interest, with 10% bonus in stock, $400,000 of the 
authorized issue of $1,000,000 first mortgage gold 6% bonds 
dated June 1907 and due June 1 1937, but subject to call at

105 after June 1917; interest J. & D., par $100, $500 and 
$1,000. Amount issued $240,000; now offered $400,000; 
total $640,000. Stock authorized $1,000,000; issued $500,
000. An advertisement says in substance:

It Is proposed to extend the road 17 miles through the extensive orchards 
of Hogue River Valley, passing coal mines; thence into the timber forests 
of Jackson and Klamath counties. There are millions of feet of timber 
tributary, and no way to ship than by this road. The coal properties 
opened up will afford a large tonnage. There are 10,000 acres of orchard 
land adjacent to the road, about 500 acres In bearing. Contiguous coppe 
mines have thousands of tons of ore blocked out available for shipment. 
The shipment of cattle should also provide a considerable revenue.— V. 86, p. 481.

Pacific Gas & Electric Co., San Francisco.— O ffe r in g  o f  
D eb en tu re  M o rtg a g e  B o n d s .— William P. Bonbright & Co., 
London, New York and Colorado Springs, Col., are offering 
at 98)4 and interest, yielding about 6.12%, $200,000 de
benture mortgage 6% gold bonds dated Dec. 15 1907 and 
due Dec. 15 1937. Interest payable J. & D. 15. Trust 
Company of America, trustee. Denominations, $1,000 or 
multiples thereof. Authorized, $4,000,000; outstanding, 
$3,651,000. A circular says:

A sinking fund has been established for the redemption of these bonds 
as follows: On March 1 1918 and yearly thereafter, to and including 1927, 
$125,000; on March 1 1928,-andyearly thereafter, up to and Including 1937, 
$250,000. Bonds shall be drawn by lot at par and accrued Interest, to 
absorb all of these sinking fund payments as and when they are made.

These bonds are amply secured by a mortgage on all the property of the 
company, which has a physical valuation of $90,000,000, being $33,818,000 
in excess of the entire funded debt.

After deducting all of the fixed charges from the net earnings of the past 
year, the balance available Is over eight times the interest required on this 
entire authorized issue.—V. 88, p. 1197.

Philadelphia Rapid Transit Co.— S u i t s .— The Supreme 
Court of Pennsylvania on Tuesday dismissed the bills in 
equity filed by Rudolph Blankenburg and the committee of 
fifteen, and also by the city, demanding the restoration of 
the sale of the strip (six-for-a-quarter) tickets on the ground 
that the Court could not take original jurisdiction of the 
cases. The bills in substantially the same form were re
filed in Court of Common Pleas No. 2 on Wednesday and a 
hearing on the application for an injunction by the committee 
of fifteen was set down for to-day. Compare V. 88, p. 1561, 
1500.

Rapid Transit in New York.— N e w  P r o p o s it io n .— The Brad- 
ley-Gaffney-Steers Co. on June 18 submitted to the Public 
Service Commission a formal offer to construct at its own 
expense (estimated at $80,000,000) a new subway, the title 
to which would be in the City of New York, but the possession 
thereof and the right to operate the same would remain with 
the builders during such period of amortization as may be 
agreed on, or until the city might take over the property 
under the provisions of the Rapid Transit Act. They also 
offer, in case the city constructs the Fourth Avenue, Brook
lyn, subway to 43d Street, to enter into a contract to operate 
the same on an equitable basis. Passengers would be carried 
over the first-named system for 5 cents each and over the 
Fourth Avenue route for an additional fare. While no offer 
is made to operate the remainder of the proposed Fourth 
Avenue route from 43d St. to Coney Island and Fort Ham
ilton (with extension under the Narrows to Richmond 
County), the entire Fourth Avenue route as proposed is 
shown on the map accompanying the offer. The Commis
sion is expected shortly to call for bids covering approxi
mately the route suggested.

The new system would extend from the Battery through Church and 
Vescy streets with double track to Broadway, and thence with four-track 
double-deck system along Broadway to 10th St- and up Lexington Ave. 
and under the Harlem River to Mott Ave. and 149th St., and thence, divid
ing by two-track subway or elevated (1) up Jerome Ave. to YVoodlawn 
Cemetery and (2) along 138th St. and northeasterly to the neighborhood 
of Pelham Bay Park. Also 2-track sub ..ay along Canal St. and In Brooklyn 
t o-track sub ays on Fulton St., Lafayette Ave., Reid St. and Broad
way, with connections over the Manhattan and YVlllIamsburgh bridges, 
the city to provide the necessary tracks In the Brooklyn loop subway and 
along Flatbush Ave. extension and Fulton St. to Ashland Place— V. 88, 
p. 1373, 1198.

Seaboard Air Line Ry.—F oreca st as to P l a n .—While the 
plan of reorganization has not been officially announced, the 
main features are understood by Hambleton & Co. of Balti
more to be as follows:

A m o u n t  F ix e d
1. U n d istu rbed  B o n d s— O u tsta n d in g C ha rge

Underlying divisional bonds__________________..$30,400,000 $1,504,000
First mortgage 4% bonds, due 1950_____________  12,775,000 511,000
Collateral trust 10-year 5% bonds, due May 1911. 10,000,000 500,000
Three-year coll, trust 5% bonds, due May 1911.. 4,651,000 232,550

Total.............   $57,826,000 $2,747,550
2. S to ck s—

Preferred stock .................... ......................... ............ ...............$23,894,000
Common stock_________________•________________  ________  37,019,000

3. T o  B e  P a id  O ff  or  E x ch a n g ed  fo r  O ther S ec u r itie s—
"General mortgage and collateral trust” 5s________ $6,345,000 $317,250
Car trust obligations, about______________________ 6,000,000 300,000
Receivers’ certificates________  7,510,000 408,100
Short-date notes________________________________  700.000 42,000
Floating debt______________________   3,790,000 227,400

Total obligations coming behind the first 4s
and ten and three-year collateral trust 5s. .$24,345,000 $1,294,750

"During the administration of the receivers the interest has been paid 
on all underlying bonds and also upon the 10-year and 3-year collateral 
trust 5s The only bonds which are In default are the first mortgage 4s, 
$12,775,000, and the general mortgage 5s, $6,345,000.

“ The plan proposes that all underlying bonds, the first mortgage bonds 
and the collateral trust 3-year and 10-year 5s shall be undisturbed. It is 
proposed that the overdue coupons on the first mortgage 4s shall be paid in 
cash. It is provided that all of the debts and claims, endorsements and 
guarant es of the company shall be fully provided for; that the fixed 
charges of the system shall be reduced by the issuance of Income bonds, upon 
whlcn Interest shall be payable, If earned, and that a new mortgage bond, 
to bo known as unified 4s, be created for future purposes It Is also pro
vided that the stocks of the company shall not be assessed.

"The result of this plan will be that the company will be furnished with 
sufficient funds through the sale of $18,000,000 of income bonds to nay off 
the receivers’ certificates, floating debt, Ac., and the substitution of Income 
bonds, which do not bear a fixed charge, for the receivers’ certificates and 
floating debt, &c., which bear Interest at the rate of from 5 to 6% , will 
result In reducing the fixed charges of the company from the present
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•amount, about 54,000,000, to about $5,000,000. The stockholders will be 
offered the privilege of subscribing for the 518,000,000 of 5% income bonds 
at 70, and while it Is thought that the stockholders will generally take ad
vantage of this privilege, an underwriting syndicate has been formed to 
guarantee the sale of these Income bonds at the price named.

“ The 10-year and 3-year 5s will run to maturity. May 1911. It Is expect
ed, and there Is every reason to believe that these expectations will be 
•realized, that the net earnings will be more than sufficient to pay the Inter
est at the rate of 5% per annum on the Income bonds. The price at which 
these bontls are to be offered to the stockholders—70—makes them, In our 
opinion, a very attractive seml-speculatlve Investment.

“ The railway under the receivers has been placed in llrst-class physical 
condition, and the large expenditures which have been made have enabled 
the company to largely reduce its operating expenses. The result Is that 
the net earnings show a large increase and It is anticipated that the next 
tlscal year will show net earnings of at least 55,000,000, against tlxed 
charges of $3,000,000.

“ We presume that the present Seaboard Co. will be dissolved, and that 
the stockholders will receive Seaboard Air Line common and preferred In 
exchange for their Seaboard Co. cert III cates.”

[The plan. It is understood, will be announced about July t and Is expected 
to be carried through without foreclosure, the Atlanta & Birmingham Air 
Line and other subsidiary companies, except the Macon Dublin & Savan
nah, being merged In the parent company. The “ general mortgage and 
collateral trust” 5s, dated 1007. with the overdue coupons thereon. It Is 
said, will probably be turned Into Income bonds, dollar for dollar. The 
new issue of 4% “ unified and refunding” bonds will, If press reports are 
correct, be limited to $125,000,000, of which a sufficient amount will be 
reserved to retire all undisturbed bonds, the collateral trust Issues and the 
car trusts.— Ed.]

C h a n g es in  D ir e c to r s .— Thomas F. Ryan of New York, 
T. Jefferson Coolidge of Boston and James H. Dooley of 
Richmond have resigned as directors. Wallace B. Dun
ham, Vice-President of the Old Colony Trust Co., will, it is 
stated, be appointed to succeed Mr. Coolidge and a repre
sentative of Mr. Ryan will be elected in his place.— V. 88, 
p. 1501, 1002.

Quebec Oriental Ry.— P u rc h a se— N e w  S e c u r it ie s .— Secre
tary E. S. Elvey, under date of London, Eng., June 15, 
announces that the shareholders will meet on July 22 at 
No. 87, Strand, London, W. C., Eng., to vote on the follow- 
ingTpropositions:

(a) To approve an agreement for the purchase of the railways from Mata- 
pedia to Caplin and from Caplin to Paspeblae In the Province of Quebec 
(aggregating about 100 miles.—-Ed.), heretofore known as the Bale dcs 
Chaleurs Section of the Atlantic & Lake Superior Ry. Co. (V. 87, p. 740, 
165; V. 85, p. 97, 220, 468), as described In Section 6 of the Companies Act 
of 1909.

(ft) To pass a by-law changing the location of the head office of the com
pany from Montreal to London, Eng.

(c) To authorize the directors to Issue from time to time bonds, deben
tures or other securities to the extent of 545,000 per mile of the railways 
which the company Is authorized to construct or to acquire, to execute on 
behalf of the company security for the same, and to Issue and apply such 
bonds, debentures and securities, or the proceeds thereof, for and to all or 
any of the uses authorized by the Companies Acts. [The company was 
chartered by the Legislature of Quebec In 1904, amended In 1906 and rati
fied, It Is understood, by pie Parliament of Canada In 1906-07.— Ed.]

South & North Alabama RR.— L is te d .— The New York 
Stock Exchange has listed $4,327,000 additional consolidated 
mortgage guaranteed 5% bonds, making the total amount 
listed to date $8,000,000.

The bonds just listed were Issued to retire a like amount of 6% sterling 
mortgage bonds which matured May 1 1903.

In c o m e  A c c o u n t  (o r  E ig h t M o n th s  en d ed  F e b . 28 1909.
Operating revenues---------52,874,500
Operating expenses- ----- 1,844,703

Net operating revenues-51,029,797 
Taxes___________________  69,775

D e d u c tio n s—
Additions & betterments__ $156,733
Interest on bonds and lloat-

ing debt............................. 460,666
Hire of equipment________ 145,028

Operating income-------
Income from rents_______

Total Income_________

5960,022
15,847

S975,869|

Total deductions 
Surplus..................

$762,427
5213,442

Third Avenue RR., New York.— P l a n .— The plan sub
mitted to the Public Service Commission by the bondholders’ 
committee, J. N. Wallace, Chairman, contemplates the pur
chase of the property by the committee, with or without 
foreclosure, and the formation of a new company which 
shall issue:
First Refunding Mortgage 50-year 4% gold bonds, bearing Interest from 

July 1 1909, redeemable at 105 and accrued interest on and after Julv 1 
1914, on three months’ notice. Total authorized 540,000,000, viz.:
Of which to underwriting syndicate. . - - _ 55,000,000
To be issued to holders of the present consolidated bonds,

being 8% for unpaid interest and 20% on account of prln. 10,516,800 
To be issued forthwith for necessary extension- _____ _ 1.000,000
To be reserved to take up underlying bonds of system_____  11,445,000
To be reserved for future extensions or Improvements under

restrictions to be defined In the mortgage- ______ ______  12,038,200
Cum ulative 5% adjustment gold mortgage bonds, to carry Interest Lorn 

July 1 1909, entitled to elect a majority of directors until the full interest, 
including accumulations, has been received for 5 consecutive years, and 
redeemable In whole but not in part at par and accrued Interest on any 
Interest date on 3 months' notice. Total authorized 532,000,000, viz.- 
To holders of the present Third Avenue Consolidated bonds,

being 801.', of the principal thereof------- -------- --------- $30,048,000
To underwriting syndicate - ------------------------- ------  l ,000,000
To be reserved to take care of certain Issues of subsidiary com

panies, any balance to remain in the treasury__________ __ 952.000
Capital stock____  ____  . .  . ----------------------------------------- 20.000,000

To be sold to underwriting syndicate, subject tothe right of 
the holders of the existing 516,000,000 stock to subscribe 
therefor at 525 per share in amounts equal to 125% of their 
tespectlve holdings.

N o te .— The amount of cash needed to carry out the reorganization of 
the system Is S7,500,000, viz.; 53,000,000 to take up Third Ave. receivers’ 
certificates and floating debt, $1 000 000 for franchise tax, $900,000 for 
reorganization expenses, receivers’ fees, &c., and $1,600,000 for floating 
debt, &c., of subsidiary roads.

In effect, therefore, it is proposed to assess the present 
shareholders 25% and to give them in return for the assess
ment and in lieu of their present stock an amount of new 
stock equal to 125% of the face value of their present hold
ings. Holders of the consols will receive in exchange for 
the principal of their holdings 20% in first refunding 4s and 
80% in cumulative adjustment 5s, and for unpaid interest 
80% in first refunding 4s. The Commission will consider the 
plan next Wednesday.— V. 88, p. 1501, 1374.

United Railroads of San Francisco.— D isa g reem en t at 
T ria l o f P r e sid e n t .—The jury in the criminal suit against 
President Patrick Calhoun, on trial since Jan. 12 last on 
the indictment found in May 1907 charging attempted 
bribery of a supervisor in connection with the granting of 
franchises to the company, were discharged on Sunday of 
this week, being unable to agree on a verdict. The jury, 
it is stated, stood 10 to 2 for acquittal after the first ballot.—  
V. 88, p. 1314, 1255.

Wabash RR.— D iv id e n d s  on  A  a n d  B  D e b e n tu r e s .—The 
directors have declared a (semi-annual) dividend of 3% on 
the debenture “A” bonds and a dividend of 1% on the 
“ B” bonds, payable July 1. being the same amounts as in 
January last. A year ago no distribution was made.

Dividend Record of A  and B Debentures (l ’er Cent.)
1896. 1897-99. 1900-04. 1905. 1906. 1907. 1908. 1909.

"A ” bon ds... 1 0 6 yearly 0 0 July, 6 Jan., 3 6
“ B” bonds-.. 0 0 None 0 0 July, 1 Jan., 1 2

Compare V. 86. p. 53.— V. 88. p. 1561, 1130.

INDUSTRIAL, GAS AND MISCELLANEOUS.
E a r n in g s  o f  L o u isv ille  A. N a sh v ille  fo r  T en  M o n th s  en d in g  A p r i l  30 1909.

T e n  O p era tin g  N e t O p e r . T a x e s  O th er F i x e d  B a la n ce
M o n t h s — R ev e n u e s  R ev e n u e s . R a id . in c o m e . C h a rg es. S u r p lu s .

5 5 $ $ $ $
1908-09 --.38,250,290 13,335,070 1,124,825 1,057,400 6,020,660 7,246,986
1907- 08 --.37,934,957 9,113,340 1,161,466 ______  ________  ________

From the surplus as above In the ten months of 1909 was deducted $737.
288 for additions and betterments, leaving net Income for the ten months 
of $6.509,698.— V. 85, p. 1463.

Southern Ry.—L i s t e d .—The New York Stock Exchange 
has listed $21,333,000 additional development and general 
mortgage 4% bonds, series A, making the total amount 
listed to date $41,333,000.

P u r p o s e s  fo r  W h ich  S a id  $21,333,000 B o n d s  W ere  Is s u e d .
On delivery on April 1 1909 to the trustee of various bonds and 

stocks deposited under the collateral trust 5% bonds maturing
April l 1909_________________________________ ____________$16,000,000

For construction or acquisition of branches, extensions, shops, 
depots, terminals, rolling stock, equipment (not Included In 
equipment trusts), double track, revision of grades and curva
tures, block signals and other Improvements for cal. year 1909 5,000,000

For cost of Tallulah Falls Ry. bonds deposited with the trustee. 333,000 
E a r n in g s  fo r  N in e  M o n th s  en d in g  M a r c h  31 1909.

N in e  O p era tin g  N e t  O p er . T a x e s  O th er T ota l B a la n ce ,
M o s .— R ev en u es . R ev en u es . A c c ru ed . In c o m e . D ed u c tio n s . S u r p lu s .

$ 5 5 $ 5 $1908- 09-39,872,014 12,983,772 1,436,545 1,737,462 10,500.020 2,786,668
1907-08.40,450,962 9,726,285 1,496,741 ............ - - . ___ _ ________

Deductions as above In the nine months of 1908-09 Include; Interest anil 
rentals, $9,196,880; other deductions, $1,303,140. From the surplus as 
above In the nine months of 1908-09, there was paid $89,797 for additions 
and betterments, leaving net Income for the nine months of $2,696,871.— 
V. 88, p. 1374, 1314.

Southern Pacific RR. of Mexico.— N e w  C o m p a n y .—This 
company was formally organized as a New Jersey corpora
tion on June 24, and at midnight of that date assumed the 
operation of the lines in Mexico heretofore operated by the 
Southern Pacific RIt. Co., aggregating about 1,537 miles. 
The authorized capital stock is $75,000,000, all of one class. 
Later a mortgage for a like amount will be authorized, under 
which bonds will be issued to reimburse the Southern Pacific 
treasury for advances made.

Taunton & P wtucket Street Ry  — A p p lic a tio n  fo r  R e 
c e iv e r .— The Federal IT u»t of Boston, as trustee of the 
Bristol County mortgage, under which $200,000 bonds have 
been issued, the interest on which has been unpaid since 
July 1908, on Tuesday applied to the Superior Court at 
Boston for the appointment of a receiver of the road. Com
pare V. 88, p. 884, 453.

American Can Co.— D e c is io n .— See Vulcan Detinning Co. 
below.— V. 88, p. 1063, 376.

American Iron & Steel Mfg. Co., Lebanon, Pa.— F a v o ra 
ble D e c is io n  in  R ega rd  to D iv id e n d s .— The full bench of the 
Supreme Court of Pennsylvania, the Court of last resort, 
by a unanimous decision on June 22 affirmed the decision of 
the lower courts, holding that the holders of the preferred 
stock are entitled to an equal division of further dividends 
with the common shareholders after the latter shall have re
ceived 5%.

An amicable suit was brought In the March term of 1907 before Common 
Pleas Court No. 4 of Philadelphia County, by certain common shareholder , 
who claimed that It was the “ spirit and Intent”  of the agreement and con
tract made at the time of Incorporation that the preferred shareholders 
should receive 5% yearly and no more. On the other hand, It was averred 
that no such understanding ever existed and that the written agreement or 
contract must be taken literally. The deetslon was first affirmed by the 
full bench of the Common Pleas Court, then heard before a partial bench 
of the Supreme Court and re heard by the full bench of the last-named Court. 
The time for the payment of the portion of the dividend In excess of t % 
(viz., %  of 1 ”o ) declared payable In April 1907, which was suspended pend
ing the decision, will now be fixed. Compare V. 87. p. 417. -V .8 8 ,p . 1059.

American Light & Traction Co.— P r o p o se d  E xtra  D ivid en d s  
on  C o m m o n .— The executive committee has recommended, 
together with the regular quarterly dividend of 2% on the 
$8,193,000 common stock, the declaration of an extra divi
dend of 1%, payable Aug. 1; also 10% extra, payable before 
Sept. 30, either in cash or stock, as hereafter determined. 
(Compare V. 88, p. 946, 824.)
__ P rev io u s  D iv id e n d s  on  C o m m o n  S lo ck .
1901. 1905. 1906. 1907. ---------------- 1908-------- *--------
N o v .  T o ta l. T o ta l. T o ta l. F e b . M a g .  A u g .  N o v .

1H 3 lA  4 >A 5M 1H 1M 1 *4 1*4
— V. 88, p. 1562, 1199.

--------1909------
F e b .  M a g .  

•> 2

American Silk Co.— P la n  fo r  C o m p lete  M e r g e r .— A plan 
for the consolidation of the company with its subsidiaries, 
it is currently reported, will be announced about Julv !.—  
V. 87, p. 98.

American Woolen Co.— N eiv  S to c k .— The shareholders will 
vote July 16 on increasing the preferred stock from $35,000,
000 to $40,000,000 to provide additional working capital. 
The entire $5,000,000 of new stock has been sold to a syndi
cate headed by Brown Brothers & Co., subject to the right 
of shareholders of record to subscribe therefor at par. The 
directors say:
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Your directors think such increase advisable, as the business of the 
company has Increased In volume more than was ever contemplated, and 
the output of goods at present Is equal to about $70,000,000 per year. 
There has been a great advance In the cost of wool, the purchase of which 
absorbs money rapidly, while from the nature of the business the capital 
expended for all raw material remains locked up for several months and it 
seems expedient to Increase the capital In lieu of Increasing the debt. 
— V. 88, p. 1502, 1199.

Assets Realization Co.—F ir s t  D iv id e n d .— The company 
has declared an initial semi-annual dividend of 3 ^ %  on 
the $4,250,000 preferred stock, payable July 2 to stockhold
ers of record June 25.— V. 87, p. 1535.

Baldwin Locomotive Works, Philadelphia.— In c o r p o r a tio n . 
— O ffic ia l S ta te m e n t.— Burnham, Williams & Co. have 
favored us with the following:

On Juno 3 1909 application was granted by Governor Stuart of Penn
sylvania for the Incorporation of the Baldwin Locomotive Works, to take 
over the business of the general partnership hitherto conducted under 
the firm name of Burnham, Williams & Co., operating the business widely 
known as the Baldwin Locomotive Works of Philadelphia.

This business was founded In 1831 by Matthias W. Baldwin. With 
various changes from time to time in the Arm name and In the personnel 
of the partners, It has continued without Interruption until the present 
time. During this period upwards of 34,000 locomotives have been 
built and supplied to railroads throughout the United States and various 
foreign countries.

The present partners are George Burnham, John H. Converse, William
L. Austin, Samuel M. Vauclaln and Alba B. Johnson, and these will com
prise the officers and board of directors of the new corporation. The 
capital of $20,000,000 which the llrm has hitherto had invested In the 
business will be the amount of the capital stock of the new company. No 
stock or bonds will be placed upon the market.

The property of the company comprises the Baldwin Locomotive Works 
In Philadelphia, with a large branch at Eddystone, Pa., the two having 
a combined capacity of 2,850 locomotives per annum. The same company 
will also own the Standard Steel Works Co. (V. 86. p. 232), manufacturers 
of steel tires, steel-tired and rolled steel wheels, steel and Iron castings, steel 
and Iron forgings, and springs, at Burnham, Mifflin Co., Pa.

The transfer of the business to the new company will be as of July 1 1909. 
— V. 88, p. 1502.

Barney & Smith Car Co., Dayton, Ohio.— N e w  D ir e c to r .—  
At the annual meeting June 1, Col. J. D. Platt was succeeded 
as director by his son, Frank Platt.— V. 87, p. 1302.

Berwick (Pa.) Consolidated Gas Oo.—R e c e iv e r sh ip .— The 
Federal Court on June 23, on application of Ammerman &  
Maxie, of Scranton, Pa., as attorneys for the J. G. White Co., 
appointed S. C. Jayne of Berwick and W. E. Barrett of 
Scranton receivers. Avery Clinton Shields is President. 
The plant, it is said, is valued at $225,000 and the total 
indebtedness is stated as $190,000. At last accounts there 
were $143,000 first mortgage 5% bonds outstanding; Union 
Trust Co. of Lancaster, Pa., trustee.

Butte (Mont.) Electric & Power Co., New York.—B o n d s  
O ffe r e d .— Lee, Higginson &  Co., Boston, New York and 
Chicago,are offering,at 98 and interest, yielding over 5.10%, 
$1,050,000 first mortgage sinking fund 5% gold bonds, 
dated June 1 1901 and due June 1 1951. Authorized (al
ready retired $101,000), $5,000,000; outstanding (including 
bonds now offered), $4,091,000. The company has acquired 
the remainder of the stock of the Great Falls Electric Proper
ties and $2,500,000 of the $5,000,000 stock of the Great Falls 
Water Power & Townsite Co. (V. 87, p. 548), and this block 
of bonds has been issued to reimburse the treasury on account 
of the same. An additional $1,000,000 common stock has 
also recently been issued, making $4,000,000 outstanding. 
Extracts from Letter of President C. W. Wetmore, New York, Atay 28 1909.

The proceeds of the bonds sold to you will be used to reimburse the com
pany s treasury for a part of the cost of the remainder of the capital stock* 
not heretofore owned, of the Great Falls Electric Properties, comprising the 
electric railway and light systems in Great Falls, Mont., which have since 
been conveyed to the Butte Electric & Power Co. and subjected to this 
mortgage as a ilrst lien; and for a part of the cost of one-half ($2,500,000) 
of the capital stock of the Great Falls Water Power & Townsite Co., which 
has already Installed a hydro-electric plant of 8,360 h. p. capacity, Is now 
Installing a second plant of 36,000 h. p. capacity, and has large contracts 
to furnish power to mines and smelters of the Amalgamated Copper Co.

E A R N I N G S  A N D  I N C O M E  F O R  C A L E N D A R  Y E A R S .
G ro ss  N e t  In terest N e t

E a r n in g s . E a r n in g s . C h a rg e. In c o m e .
1907, year ending Dec. 31___ $1,046,460 $599,804 $206,944 $332,860
1908, year ending Dec. 31___ 1,269,597 699,966 309,266 390,700
1909, 4 mos. ending April 30.- 539,966 327,136 110,562 210,574
Same months lb 1908________ 373,128 222,130 91,971 130,159

During each year the net earnings have exceeded twice the annual Interest 
charges and for the four months ending April 30 1909 were nearly three 
times interest charges.
O u tsta n din g R o n d s  a n d  S tock  o f  the C o m p a n y  a n d  o f  its  S u b s id ia r y  C o m p a n ie s .

[While several corporate organizations are maintained, the Butte Electric 
& Power Co. Is In circct the sole owner of the system, either directly or 
through ownership of the entire capital stocks of Its subsidiary companies, 
with the exception of the Great Falls Water Power & Townsite Co., In 
which It lias a one-half Interest.]

M o rtg a g e  R o n d s  ($8,114,000 O u tsta n d in g )—  A u th o r iz e d . O u tsta n d in g .
Butte Electric & Power Co. Arst mortgage 5s, ma

turing June 1 1909-1951________________________$5,000,000
Madison River Power Co. Arst mortgage 5s, matur

ing Feb. 1 1935-----------------------------------------------  5,000,000
Montana Power Transmission Co. Arst mortgage 5s,

maturing Aug. 1 1933 (closed mortgage)________ 750,000
Joint mortgage 6% bonds (Billings & Eastern Mon

tana Power Co.— Madison River Power Co.—•
Butte Electric & Power Co.) maturing June 1 1933 5,000,000 

C a p ta l Stock—
Butte Elec. & P. Co., pref., 5%, cum ....................- 1,000,000 1,000,000

Common____________________________    5,000,000 4,000,000
Great Falls Water Power & Townsite Co..................  5,000,000 *5,000,000

* Of which $2,500,000 Is owned by Butte Electric & Power Co. and 
pledged under this mortgage.

The company has paid 5% dividends on the preferred stock continuously 
since Its organization, and Is now paying dividends at the rate of 6% per 
year on Its common stock. Dividends paid since organization have aggre
gated $950,679.

The Great Falls Water Power & Townsite Co. owns lands and real estate 
In Great Falls with an assessed value In 1908 of $1,800,000, and lands 
controlling all the water-power development of the Missouri River at Great 
Falls. Mont. This company has one hydro-electric plant of 8,360 h. p. 
capacity already developed, and Is now constructing a second of 36,000 
h. i). capacity. Contracts for power have been executed with various com
panies controlled by the Amalgamated Copper Co. at Great Falls, Butte 
and Anaconda, as well as with other companies. The assured annual gross 
Income from those deAnlte contracts will be $520,000, beginning as soon as 
the present development Is completed.

The power plants owned by the Butte Electric & Power Co. and Its sub
sidiaries now have a capacity of 27,400 h. p., of which 23,400 is hydro
electric and 4,000 steam power (In reserve). About 21,000 additional 
hydro-electric h. p. Is In process of development, and a large amount of 
additional power can be developed as needed. The existing transmission

$4,091,000
2,264,000

624,000

1.135,000

lines are constructed on private rights of way, owned In fee or covered by 
perpetual easements, the total length being 309 miles, of which 61 miles 
are of steel-tower construction. These are connected with the secondary 
distribution systems and reserve steam plants, thus Insuring continuity of 
service. Furthermore, the Great Falls Water Power & Townsite Co,, In 
which this company has a one-half Interest, has 8,360 h.-p. capacity devel
oped, 30,000 h. p. In process of development and about 74,500 undeveloped 
h. p. In reserve and Is constructing a double transmission lino from Great 
Falls to Butte and Anaconda.

The franchises held by the company and Its subsidiary companies contain 
no objectionable features and are unlimited In time, with the exception of 
the street railway franchise at Great Falls, which Is limited to 25 years.
See further particulars in •'Railway and Industrial Section," p. 148, and 
“ Chronicle." V. 87. p. 41.— V. 88, p. 1502.

Central & South American Telegraph Co.— P a r tly  E sti~  
m ated E a r n in g s .— For 3 and 6 months ending June 30:
3 M o s .— T o t. I n c . N e t  In c o m e . D iv id e n d s . R a l . ,S u r .  T ota l S u r p .  
1909 ______ $365,000 $204,500 (1 E % ) $143,565 $60,935 $1,556,427
1908 ______  408,000 251,500 (1 E /u) 143,565 107,935 1,280,647
6 M o s .—
1909 _____ $832,500 $507,000 (3%) $287,130 $219,870 $1,556,427
1908 ______ 875,500 507,800 (3%) 288,617 278,384 1,280,647
— V. 88, p. 942, 885.

Chicago Telephone Oo.— N o  A m a lg a m a tio n  at P r e se n t .—  
See Illinois Tunnel Co. under “Railroads” above.— V. 88, 
p. 1555.

Consolidation Coal Co., Baltimore, Md.—B o n d s  O ffe r e d .—  
Hambleton & Co., Baltimore,are offering,at par and interest, 
the unsold portion of their block of $1,500,000 Kentucky 
first mortgage 5% sinking fund gold bonds, dated Dec. 1 
1908 and due Dec. 1 1958, but redeemable in whole or part 
at any interest date upon three months’ notice, at 105 and 
interest. Interest J. & D. Total authorized issue, all out
standing, $3,000,000. Par $1,000 c*&r. The Fidelity Trust 
Co., Baltimore, Md., trustee. The remaining $1,500,000 
bonds, it is stated, have been placed with bankers in Amster
dam, Holland.

Digest of Letter From President C. W. Watson, June 8 1909.
Incorporated under an Act of the Legislature of Maryland, passed 

March 9 i860: began operation In 1864. Recently acquired the entire 
capital stock of both the Fairmont Coal Co. and Somerset Coal Co. and 
now owns, through direct ownesrhlp. In all about 200,902 acres of coal, 
having an estimated underlying tonnage of about 1,470,945,661, located 
In some of the finest coal-bearing territory of Maryland, Pennsylvania, 
West Virginia and Kentucky. In addition owns the entire capital stock 
of the Cumberland & Pennsylvania RR. (mileage of main line, branches 
and sidings 103.94 miles), a portion of which Is used by the Baltimore & 
Ohio RR. as a part of Its main line Pittsburgh Division.

E q u ip m e n t  o f  the a bove P ro p erties .
73 mining plants In operation. 1102 canal boats.

1,353 coke ovens. 1 19 sea-going barges.
Dwellings for Its mining employees. I 1 steamer.
25 railroad locomotives. 4 sea-going tugs.

1,819 railroad cars. I , , . ,Also controls through ownesrhlp of stock large dock and yard facilities 
at New York, Chicago, Duluth, Superior, St. Paul, Minneapolis. Boston, 
Portsmouth, N. H.. Cincinnati, Washington-and Baltimore, furnishing 
unexcelled facilities for supplying the domestic and retail trade. -•»

The dally capacity of the various mining plants Is about 60,000 tons, 
and the gross sales of the properties for the past Ave years was about 
$37,000,000 per year. „ , . . ,The mortgage provides for a sinking fund of 3 cents per ton of coal mined, 
which will require 100,000,000 tons of coal to retire all of the $3,000,000 
of bonds Issued thereunder, being less than one-half of the estimated ton
nage underlying the Kentucky coal lands upon which this mortgage Is an 
exclusive lien. These bonds are a direct obligation of the company and 
are secured by an absolute Arst mortgage upon about 30,000 acres of coal 
lands, and the Improvements thereon. It Is proposed to limit the present 
Issue of bonds to $3,000,000. although the acquisition and ultimate 
development of the Aeld upon which these bonds are secured by Arst 
mortgage will mean the expenditure of a sum much In excess of $3,000,000.

The company has paid dividends almost continually for the past forty 
years upon Its capital stock of $10,250,000, the last three years of which 
It has paid 8% per annum. Its capital stock has recently been increased 
to $20,000,000.—V. 88. p. 1502, 1375.

Consolidated Gas Co. of New York.—G u a ra n teed  B o n d s  
O ffe r e d .— Dominick & Dominick, Tefft&Co. and Coggeshall 
&  Hicks, all of New York, are offering, at 103 and interest, 
yielding over 4.80%, the unsold portion of $1,750,000 New 
York & Westchester Lighting Co. debenture 5% gold bonds, 
due July 1 1954; interest payable Jan. 1 and July 1. Direct 
obligations of the Westchester Lighting Co. and also guaran
teed and assumed, principal and interest, by the Consoli
dated Gas Co. of New York. The following is endorsed on 
each bond: “For value received, the Consolidated Gas Co.
of New York hereby assumes and agrees to pay the principal 
and interest of the within bond, as the same shall respectively 
become payable,” &c. ^ ^

The total issue of these debentures authorized and out
standing is $2,500,000. They are subject to call at 110 and 
interest.

A circular says in substance:
The New York & Westchester Lighting Co. Is owned by the Consolidated 

Gas Co. of New York, it operates the gas and electric lighting pronertles 
covering nearly the whole of Westchester County, adjoining the City of 
New York on the north (as well as a considerable territory within New 
York City), and includes the cities and towns of Yonkers, Mt. Vernon, New 
Rochelle, Portcliestcr. Pelham,- Mamaroneck, White Plains, Tarrytown, 
Hastings, Larchmont and Mt. Klsco. , „  _

In the report published at the annual meeting on Jan. 25 1909, It was 
shown that the Income for the Consolidated Gas Co. for the year 1908 was 
$5,939,404, or over three times the Axed charges of $1,894,727. This 
leaves a surplus of $4,044,677. If the stock of the Consolidated Gas Co. 
Is Agured at 130, the equity behind these bonds Is $130,000,000.—V. 88, 
p. 1064.

Corn Products Refining Co.— O ffic ia l S ta tem en t.— When 
announcing the regular dividend on the preferred, the direc
tors made the following statement:

The directors felt this conservative policy necessary on account of the 
Increased competition from manufacturers now In the business and because 
of the reports of the proposed new competition.

The company has received the proceeds from the sale of the Arst mort
gage bonds and has paid Its loans amounting to $1,250,000 on account of 
construction at Argo. The balance of the money has been put out on In
terest. According to the terms of the sale of these bonds, the money can 
be used only for new construction and Investment.

[The new competition. It Is said. Includes proposed new works at Kansas 
City by Douglas Bros., an Increase In the business of the National Candy 
Co., the proposed expenditure of $500,000 by the Royal Baking Powder 
Co.'s American Maize Co., some Increase in the manufacture of glucose 
at Edinburg and the talked of works of Powers at Peoria, and the reported 
construction of a 5,000-bushel plant at Toledo by Van Alsteln.]—V.88.p.l439

Cramp Shipbuilding Co.—N e w  D ir e c to r .—a 
has been elected a director to succeed J. W. Dunn.
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R e p o r t .— F o r  y e a r  e n d in g  A p r i l  3 0 :
F isc a l  N e t  In i .  o n  In t .  on

Y e a r— E a r n in g s . S er ia l N o te s . 1st M . B d s .
1908-09 ...........$747,950 $208,833 $62,917
1907-08 ---------  555,735 217,333 04,167— V. 87, p. 35.

G rou n d  
K e n ts , cfee. 

$30,047 
31,508

B a la n ce ,
S u r p lu s .
$446,153
242,727

Dartmouth Manufacturing Co., New Bedford, Mass.—
N ew  S e c u r i t ie s .— T h e  s h a r e h o ld e r s  v o t e d  o n  J u n e  2 1  to  
a u t h o r i z e  a n  is s u e  o f  $ 8 0 0 , 0 0 0  b o n d s ,  o f  w h ic h  $ 4 5 0 , 0 0 0  f o r  
r e f u n d i n g  a n d  $ 3 5 0 ,0 0 0  f o r  b u i l d i n g  a n d  e q u i p p i n g  a n  e x 
t e n s io n  to  p r e s e n t  p l a n t .  T h e  d i r e c t o r s ,  i t  is  u n d e r s t o o d ,  
w i l l  a ls o  o ffe r, to  p r e s e n t  s h a r e h o ld e r s  t h e  r i g h t  t o  s u b s c r i b e  
f o r  $ 6 0 0 ,0 0 0  n e w  p r e f e r r e d  s t o c k  ( p r o b a b l y  5 %  c u m u l a t i v e  
w i t h  p r e f e r e n c e  a s  t o  a s s e t s )  t o  t h e  e x t e n t  o f  5 0 %  o f  t h e ir  
r e s p e c t iv e  h o ld in g s ;  s u b s c r i p t i o n  t o  b e  p a y a b l e  i n  f o u r  e q u a l  
i n s t a l lm e n t s  J u l y  1 5 ,  A u g .  1 5 ,  S e p t .  1 5  a n d  O c t .  1 5 .  I t  is  
p r o p o s e d  t o  in c r e a s e  t h e  p l a n t  f r o m  1 2 6 ,0 0 0  t o  2 0 6 ,0 0 0  
s p in d le s .  C o m p a r e  V .  8 8 ,  p .  1 0 3 .

Denver (Colo.) Gas & Electric Co.— P la n s  fo r  N ew  C o m 
p a n y  C o m p le t e d .— T h e  s t o c k h o ld e r s  e a r ly  t h is  m o n t h  a u t h o r 
iz e d  t h e  m a n a g e m e n t  t o  o r g a n iz e  a  n e w  c o m p a n y  w it h  a  
$ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  b o n e ! is s u e ,  t o  b e  c a l le d  t h e  D e n v e r  
G a s  &  E l e c t r i c  L i g h t  C o . ,  to  t a k e  o v e r  t h e  v a r i o u s  p r o p e r t ie s  
c o n t r o l le d  a n d  e x t e n d  t h e  c o m p a n y ’s  o p e r a t io n s .  A t  a  c o n 
f e r e n c e  o f  o f f i c ia ls  r e c e n t l y  w it h  N e w  Y o r k  b a n k e r s ,  t h e  f lo a t 
i n g  o f  t h e  n e c e s s a r y  b o n d s ,  i t  is  s a i d ,  w a s  a r r a n g e d .  C o m 
p a r e  V .  8 8 ,  p .  1 4 4 0 .

Detroit Edison Co.— L is t e d .— T h e  N e w  Y o r k  S t o c k  E x 
c h a n g e  h a s  l is t e d  $ 7 , 9 7 9 , 0 0 0  f ir s t  m o r t g a g e  a n d  c o l la t e r a l  
t r u s t  3 0 - y e a r  5 %  b o n d s ,  d u e  1 9 3 3 ,  a n d  $ 5 ,0 0 0 ,0 0 0  c a p i t a l  
s t o c k ,  w it h  a u t h o r i t y  t o  a d d  f r o m  t im e  to  t im e  $ 1 , 0 0 0 , 0 0 0  
a d d i t io n a l  s t o c k  a s  is s u e d  i n  e x c h a n g e  f o r  5 - y e a r  6 %  c o n 
v e r t i b l e  d e b e n t u r e  b o n d s ,  d a t e d  D e c .  1 1 9 0 6 ,  m a k i n g  t h e  
t o t a l  a m o u n t  o f  s t o c k  a u t h o r i z e d  to  b e  l is t e d  $ 6 , 0 0 0 , 0 0 0 . —  
V .  8 8 ,  p .  1 4 4 0 ,  1 6 1 .

Dominion Coal Co., Ltd.— B o n d s  O ffe r e d .— T h e  R o y a l  S e 
c u r i t i e s  C o r p o r a t io n  o f  M o n t r e a l  o f fe r e d  o n  J u n e  2 1  a t  9 7 ) ^  
and i n t e r e s t  $ 3 0 0 , 0 0 0  o f  t h e  is s u e  o f  $ 1 , 0 0 0 , 0 0 0  f ir s t  m o r t g a g e  
5 %  g o ld  b o n d s  n o w  b e in g  m a d e  u n d e r  t h e  m o r t g a g e  o f 
1 9 0 5 .  S e e  V .  8 8 ,  p .  1 5 6 2 .  T h e  a m o u n t  o f  f ir s t  m o r t g a g e  
b o n d s  o u t s t a n d i n g  o u t  o f  t h e  $ 7 , 0 0 0 , 0 0 0  a u t h o r i z e d ,  w e  
l e a r n ,  is  n o w  $ 6 , 1 7 5 , 0 0 0 .  I n  a d d i t io n  t o  t h e  $ 1 , 0 0 0 , 0 0 0  
s o ld  to  C .  M e r e d it h  &  C o .  L t d . ,  a s  m e n t io n e d  l a s t  w e e k ,  
$ 1 7 5 , 0 0 0  h a v e  b e e n  s o ld  t o  o t h e r  p a r t i e s . — V .  8 8 ,  p .  1 5 6 2 ,  
1 0 6 4 .

Dominion Iron &  Steel Co.— P r e s id e n t ’ s R e p o r t .— S e e  
“ A n n u a l  R e p o r t s . ”

N ew  M o r tg a g e .— T h e  s h a r e h o ld e r s  a t  t h e  a n n u a l  m e e t in g  
o n  J u n e  1 7  a u t h o r i z e d  t h e  d i r e c t o r s  ( 1 )  to  r e le a s e  t h e  c o n 
s o l id a t e d  m o r t g a g e  e x e c u t e d  to  t h e  N a t i o n a l  T r u s t  C o . ,  
L t d . ,  a s  t r u s t e e ,  u n d e r  a  r e s o lu t io n  p a s s e d  J u n e  2 5  1 9 0 8 .  
[ N o n e  o f  t h e  c o n s o l id a t e d  m o r t g a g e  b o n d s  is  n o w  o u t s t a n d 
in g ] ,  a n d  ( 2 )  t o  is s u e  f r o m  t im e  to  t im e  c o n s o l id a t e d  m o r t g a g e  
5 %  b o n d s  o f  t h e  c o m p a n y  t o  t h e  a g g r e g a t e  a m o u n t  o f  $ 2 0 , 
0 0 0 , 0 0 0 ,  a n d  t o  s e c u r e  p a y m e n t  o f  t h e  s a id  b o n d s  b y  a  
m o r t g a g e  d e e d  o f  t r u s t  t o  t h e  N a t i o n a l  T r u s t  C o . ,  L t d . ,  c o v 
e r in g  a l l  t h e  u n d e r t a k i n g ,  p r o p e r t y ,  a s s e t s  a n d  f r a n c h is e s ,  
s u b j e c t  t o  t h e  s e c u r it y  g iv e n  f o r  t h e  f ir s t  a n d  S e c o n d  m o r t g a g e  
b o n d s  a l r e a d y  is s u e d .

D ir e c to r s .— T h e  d ir e c t o r s  a r e  n o w :
Sir H. Montagu Allan. Mr. Geo. Caverhlll, Hon. Geo. A. Cox, Mr. H. F. 

Dimock', Hon. L. .J. Forget (Vice-President), Hon. Robt. Mackay, Hon. 
David Mackeen. Mr. Wm. McMaster, Mr. Frederic Nlcholls, Mr. J. H. 
Plummer (President), Mr. Kllas Rogers, Mr. VV. G. Ross, Sir W. C. Van 
Horne. C. S. Cameron Is Secretary and Treasurer.— V. 88, p. 1562, 1315.

(E.I.) DuPont De Nemours Powder Co.— B o n d s  O ffe r e d .—  
H a r v e y  F i s k  &  S o n s ,  N e w  Y o r k ,  a r e  o f f e r in g  a t  8 9 ) 4  
t h e  u n s o ld  p o r t io n  o f  t h e ir  b l o c k  o f  $ 2 , 0 0 0 ,0 0 0  4 ) 4 %  3 0 - y e a r  
g o ld  b o n d s  d a t e d  J u n e  1 1 9 0 6  a n d  d u e  J u n e  1 1 9 3 6 ,  b u t  
a l l  o r  a n y  p a r t  o f  t h e  is s u e  r e d e e m a b le  a t  1 1 0 %  a n d  a c c r u e d  
i n t e r e s t o n  a n y  in t e r e s t  d a t e .  P a r  $ l , 0 0 0 c * &  r * .  A m o u n t  
a u t h o r i z e d  $ 1 6 , 0 0 0 , 0 0 0 ;  a m o u n t  is s u e d  ( i n c l u d i n g  p r e s e n t  
o f f e r in g )  $ 1 4 , 6 2 8 ,0 0 0 .  G u a r a n t y  T r u s t  C o .  o f  N .  Y . ,  t r u s t e e .
Extracts from Letter by Treasurer Pierre S. du Pont, Wilmington, Del., 

June 4 1909
The company was organized under the laws of the State of New Jersey 

on May 19 1903, for the purpose of consolidating Into one corporation the 
numerous Interests of the Ii. I. du Pont de Nemours A Company, which 
corporation and Its predecessor, a partnesrhlp of like name, had been 
engaged In the manufacture and sale of explosives for over one hundred 
years, having started business In the year 1802.

V a lu e  a n d  I.oca tion  o f  87 P la n ts  O w ned  a n d  O perated .
Pennsylvania. .20
Tennessee_____ 2
Washington . . 1 
West Virginia. 3 
W isconsin___ 3

Alabam a___ . 3 Indiana______ 5 Missouri____ . 2
California . - 6 Iowa . ________ 1 New Jersey.. .11
Colorado........ . 1 Kansas _______ 2 New York__ - 5
Connecticut . . 1 Maine________ 2 O hio________ _ 5
Delaware___ . 5 Michigan____ 4 Oklahoma — _ 2
Illinois______ - 3

C a p ita liza tion  on  M a u  1 1909.
A  u thorized. O u tsta n din g.

Stock—Common.......... ................ ....................... ...$30,000,000 $28,078,732
5% cumulative preferred_____________________  25,000,000 15,642,444

4 h %  bonds due 1936 . . . . . . . ______________  16,000,000 14,628,000
Bonds of subsidiary companies___ _____ _____ ___ ______ 2 ,248,000Besides paying the full 5% on the preferred shares the company has 
distributed on the common stock: In 1904, 44%: 1905, 3 44%; 1906, 6 44%- 
1907 to March 1909 Inclusive, 7% yearly; June 1909, 2% (quar.). ’

D escrip tio n  o f  the 4 44% B o n d s .
Authorized Issue limited to $60,000,000, of which $14,628,000 have been 

Issued. Of this latter amount $3,119,000 arc In the treasury of the com
pany and Its subsidiary companies.

The bonds arc secured by a trust Indenture to the Guaranty Trust Co., 
of New York, trustee, covering all present and future property and provid
ing that the company will not create any mortgage or pledge upon the 
whole or any part of Its said property without the consent of the holders 
of 75% In amount of the bonds hereby secured and then outstanding. 
This prohibition, however, does not apply to purchase money mortgages 
for new property acquired. This bond Issue constitutes the only bonded 
debt of the company with the exception of $2,248,000 bonds of subsidiary 
companies which arc outstanding, but which are secured on a relatively 
small amount of the company's property.

F in a n c ia l  C o n d itio n .
The balance sheet as of April 30 1909 shows an accumulated surplus of 

$12,576,441 and net current assets of $24,386,574, while the physical value 
of the properties alone Is estimated at more than twice the total debt of 
the company. which Is $16,936,201. For-the last live years the company 
has averaged annual net earnings of $4,738,774 applicable to average 
Interest charges of $503,085 for the same period.

For the four months ending April 30 1909 the net earnings have been 
$1,895,651, as against $l,12i,256 for the corresponding period of the 
previous year.— V. 88, p. 1375. 1192.

Embree Iron Co., Embreeville, Tenn.— B a n k r u p tc y  S u i t .—  
A  p r e s s  d i s p a t c h  f r o m  B r i s t o l ,  T e n n . ,  o n  J u n e  1 8  s a id :

Judge Sanford of the Federal Court of the District of Eastern Tennessee 
has permitted the tiling of a petition to declare the Embree Iron Works at 
Embreeville, near Johnson City, Tenn., bankrupt. The property Is owned 
by a New York company. The company’s assets, Including 40,000 acres 
of mineral lands In Greene and Washington counties. Tenn., are estimated 
to be worth $400,000. Its liabilities, Including a bonded Indebtedness of 
$100,000, are estimated at $250,000. In accordance with a general cred
itors’ bill, receivers were appointed for the property some time ago. [At 
last accounts the plant had a capacity of 50,000 tons of pig Iron annually, 
and C. P. Perln was President. Office, 71 Broadway. N. Y C ity__Ed ]

Great Falls Water Power & Townsite Co.— H a lf  o f  th e  
$ 5 ,0 0 0 ,0 0 0  S to ck  O w n ed  a n d  P led g ed  by  B u tte  E le c tr ic  &  P o w er  
C o .— S e e  t h a t  c o m p a n y  a b o v e . — V .  8 7 ,  p .  5 4 8 .

Hammond Coal Co., Chicago.— O p tio n .—  A c c o r d in g  t o  a  
p r e s s  d i s p a t c h  f r o m  T e r r e  H a u t e ,  I n d . ,  o n  J u n e  1 4  t h e  U n it e d  
S t a t e s  S t e e l C o r p o r a t io n  h a s  t a k e n  a n  o p t io n  u n t i l  A u g .  1 o n  
t h e  c o a l m in in g  p r o p e r t ie s  o f  t h e  c o m p a n y ,  “ w h ic h  in c lu d e  
w h a t  w e r e  f o r m e r l y  t h e  K e l l e y  h o ld in g s  in  t h e  D a n v i l l e  
(11 1.) d i s t r i c t . ”  S e e  V .  8 8 ,  p .  1 3 1 6 .

Institution for Encouragement of Irrigation Works and 
Development of Agriculture in the United States of Mexico. 
- —L is t e d .— T h e  N e w  Y o r k  S t o c k  E x c h a n g e  h a s  l is t e d  
$ 3 5 , 0 0 0 , 0 0 0  3 5 - y e a r  4 ) / £ %  s in k i n g  f u n d  g u a r a n t e e d  b o n d s . —  
V .  8 8 ,  p .  4 5 4 .

International Smelting & Refining Co., New York.— O n
N ew  Y o r k  C u r b .— T h e  c o m p a n y ’ s  $ 1 0 , 0 0 0 , 0 0 0  o f  o u t s t a n d 
in g  s t o c k  ( p a r  v a lu e  o f  s h a r e s  $ 1 0 0 )  a r c  n o w  b e in g  d e a lt  in  
o n  t h e  N e w  Y o r k  c u r b .

B a la n ce S heet M a u  31 1909.
A s s e ts  ($10,070,600)—  I L ia b ilities  ($10,070,600) —

Stks. other companies and ICapltal stock________ ___ $10,000,000
plants under construe. - $6,916,5001 Current accounts, Pay

Cash In banks---------------  3,154,1001 ab le_________________ 70,600
The remainder, $40,000,000, of the authorized capital stock ($50,000,

000), It Is stated, Is In the treasury. The following has been published: 
‘ ‘The Item of $6,916,500 Is made up In part of the capital stock of the 

Tooele Valley RR. Co., which has rccentlv constructed a short road to 
connect the Utah smelter with Senator Clark’s railroad, the capital stock 
of the Raritan Copper Works (V. 88, p. 885), the cost of lands purchased 
for the railroad’s right of way, the smelter site, Ac.

“ Including the cash of the Raritan Co., the aggregate cash holdings run 
close to $3,600,000. When the Utah smelter Is completed, the Interna
tional should have a working capital of more than 81,000,000 from earnings 
and proceeds from sale of stock. This does not Include the working balance 
of the Raritan Co.”

President John D. Ryan Is quoted as saying: “ Our company will be
competitive In every sense of the word. The new plant at Tooele, Utah, 
35 miles from Salt Lake City, will be built as rapidly as possible with an 
Initial capacity of 2,000 tons per day. It will be so constructed that the 
capacity can easily be Increased. When wc are able to secure a sufficient 
volume of ore, the character of which Is not adapted to the smelter as Its 
original unit Is being planned, and which can be treated at a reasonable 
protit, the works will be added to or altered and adapted to the needs of 
the case." The latter portion of the remarks quoted Is generally under
stood as Indicating the possibility of the company entering the lead smelting 
Held whenever conditions seem to warrant this step.

The Raritan Copper Works, It Is said, cost the International company 
$6,500,000, of which about $2,500,000, It Is understood, was cash (see 
United Metals Selling Co. In V. 88, p. 1260) and the remainder Internat. stk.

S ta tu s .— T h e  c o m p a n y  w a s  i n c o r p o r a t e d  u n d e r  t h e  la w s  
o f  N e w  J e r s e y  o n  D e c .  2 1  1 9 0 8  w i t h  $ 5 0 , 0 0 0 , 0 0 0  a u t h o r iz e d  
c a p i t a l  s t o c k  ( V .  8 7 ,  p .  1 6 6 6 ) .  T r i p p e ,  T h o m p s o n  &  C o . ,  
m e m b e r s  N e w  Y o r k  a n d  B o s t o n  s t o c k  e x c h a n g e s ,  2 5  B r o a d  
S t . ,  N e w  Y o r k  C i t y ,  h a v e  is s u e d  a  c i r c u l a r  w h i c h ,  w e  a r e  
i n f o r m e d ,  is  s u b s t a n t i a l l y  c o r r e c t ,  't h e  c i r c u l a r  s a y s  in  p a r t :  

The International Smelting & Rcllnlng Co. gives promlso of eventually 
ranking as one of the largest corporations engaged In the smelting and 
rcllnlng of copper, silver, lead and other ores and metals In the world, 'l he 
company begins business with earning power sufficient to warrant the 
payment of a substantial dividend at the start on the $10,000,000 of Issued 
capital, all of one class. The directors will meet shortly for the purpose of 
taking action on dividends, and the stock will be on a dividend-paying 
basis of at least 6% within the next few months, perhaps In June or July.

The ability of the company to pay dividends at the start Is due to Its 
having acquired the Raritan Rcllnlng Works, the largest copper rcllnlng 
plant In the world, which has a capacity for handling 26,000,000 lbs. of 
copper a month, or approximately 312 ,000.000 lbs. a year. The Raritan 
Works were owned and controlled by the United Metals Selling Co. The 
transfer was made on Jan. 1 1909, part of the purchase price being In stock 
and the remainder In cash. The Raritan Works are In full operation and 
their earnings are sufficient to pay dividends at the rate of about 10°;, a 
year on the $10,000,000 stock of the International Smelting A Rcllnlng Co.

The proceeds of the llrst $10,000,000 Issue of the International Smelting 
stock will be used for the purchase of the Raritan Rcllnlng Works, the con
struction of a smelter In Utah for handling the ore of the Utah Consolidated 
Mining Co., and the carrying on of a general custom business. After the 
above outlays, there will remain a comfortable working capital.

The Utah smelter, when completed and In full operation, should earn at 
least $500,000 a year. It has been under construction since the llrst of th s 
year and Is expected to be In operation by Jan. 1 1910. Seven miles of 
railroad now connect this smelter site with the San Pedro Los Angeles A 
Salt Lake RR., a Clark road, and operated as a part of the Harrlman 
system. It Is not unreasonable to say that the smelter will start with a 
capacity of 2,000 tons a day, and additions will be made thereto as condi
tions warrant. The Utah plant Is being modeled along the lines of the great 
Washoe smelter of the Amalgamated Copper Co. and the recently rc-modclcd 
plant of the Greene-Cananea Copper Co. in Mexico, and Is being built under 
the supervision of those experts who have charge of the Greene-Cananea 
and Washoe smelters.

Contracts have already been made for practically the entire capacity of 
the works, and It Is quite possible that they may have to be further enlarged 
before being completed. U so, It Is quite probable that $10,000,000 addi
tional stock for construction purposes will be ollered to the shareholders 
for subscription at par within the next twelve months.

D irecto rs .
Thomas I . Cole, of the so-called Cole-Ryan group of copper properties, 

which have an annual production of nearly 200,000,000 lbs. of copper; 
John 1). Ryan. Pres re t of the Amalgamated Copper Co. and Identified 

with the Cole-Ryan properties;
Charles F. Brookcr, President of the American Brass Co. and head of many 

other large copper-consuming concerns;
Urban 11. Broughton, General Manager of the United Metals Selling Co., 

which Is the selling agent for copper urines having a production of close 
to 600,000,000 lbs. of copper a year—a llgure equivalent to considerably 
more than one-half of the annual copper production of the United States; 

Adolph Lewlsohn, President of the United Metals Selling Co. anil Vice
President of the Utah Consolidated Copper Co.:

E. C. Converse, a director of the United States Steel Corporation, Allis-
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Chalmers Co., International Nickel Co., National Tube Co., Liberty 
National Hank, Bankers’ Trust Co., and other financial Institutions; 

Thomas Morrison, director of the United States Steel Corporation:
C. A. Congdon, Identified with the Uni e I States Steel Corporat on.
C. H. Sabin, President of the National Copper Hank.
Dennis Sheedy, Identified with prominent Western business enterprises,and 

until recently a director and member of the executive committee of the American Smelting & Refining Co.
W. D. Thornton, President of Greene Consolidated Copper Co. and associa

ted with other large mining enterprises.
Charles N. King, New Jersey representative of the Corporation.

The floating supply of International Smelting & Refining stock Is very 
small, for of the 100,000 shares outstanding, a large amount Is held by The 
United Metals Selling Co. and the Utah Consolidated Copper Co. It Is 
understood that the former company alone holds 40,000 shares.—V. 88, p. 948, 885.

Keystone Telephone Co., Philadelphia.— F u n d in g  N o te s —  
S a le  o f B o n d s .— The directors on June 22 voted to call the 
$600,000 6 %  notes dated 1907 for payment on Sept. 1 1909 
at par and interest, and to provide therefor, and for improve
ments and extensions, to sell $1,000,000 5 %  first mortgage 
bonds to Fisk & Robinson anti Newburger, Henderson & 
Loeb. Holders of the notes will have the privilege of ex
changing their notes for the bonds on a basis of 92 %  and 
interest for the bonds. This additional issue will make the 
amount of first mortgage bonds outstanding $5,485,000. 
— V. 88, p. 454, 297.

Leeds & Catlin Co., Middletown, Conn.— R e c e iv e r sh ip .—  
Judge Case at Middletown, Conn., on June 24, on application 
of the Hamilton Trust Co. of Brooklyn, N. Y ., mortgage 
trustee, appointed Thomas S. Brown, receiver, the interest 
on the bonds being in default for over six months.

The company’s troubles, it was said, were brought about by a recent 
adverse decision of the Supreme Court of the United States In a suit brought 
by the Victor Talking Machine Co., which claimed an Infringement of its 
patent. The company has been endeavoring to perfect a record which 
would not Infringe on the patent rights of others.

McCall Ferry Power Co .— O p p o sitio n  to P l a n .— Sanderson 
Sc Porter, engineers and contractors, New York and San 
Francisco, have issued a circular dated June 25, addressed 
to the holders of the first mortgage bonds and preferred 
stock, opposing the plan recently issued (V. 88, p. 1440). 
The firm says in brief:

After a careful consideration, we are of the opinion that the adoption of 
the plan proposed Is not to the best Interest of the holders of such securities. 
• The plan will bind all depositors under the preliminary agreement of 
Dec. 7 1908 unless they withdraw their securities before July t 1909.

Under the plan, the present bondholders will become the majority stock
holders, but control of the company will be In the hands of those furnishing 
the new money until at least Nov. I 1912, since the plan calls for a voting 
trust of three members, two of whom are to be nominated by those furnish
ing the new money. While the committee states that those furnishing the 
new money have had experience In the successful management of similar 
enterprises, no Information as to the personality of these parties Is given.

The present bondholders have furnished $7,492,000 In cash, for which, 
under the proposed plan of reorganization, they will receive $8,3.’)0,000 
bonds and $1,995,000 stock, thus paying therefor 90% of their combined 
par value, whereas those furnishing the new money will secure bo dsat90% 
with about 90% bonus In stock, thus paying therefor less than 50% of their 
combined par value. As a result the new securities must sell at a price 
which will show a profit of $3,500,000 to those who have advanced $3,
800,000 of new capital before the present bondholders can realize enough 
from the sale of their securities to equal their original Investment. Under 
the plan no opportunity Is given to the present bondholders to participate In the furnishing of the new capital.

Wc believe that It Is still possible to form a syndicate which would pur
chase sufficient first mortgage bonds of a new Issue to Insure completion 
of the property, provided the present first mortgage bondholders would 
agree to convert their bonds into 5% cumulative preferred stock, parfor par- 
witli a participation In the new common stock, such syndicate to oiler to 
the present bondholders the privilege of subscription.

Construction work other than some excavation In the tall race has been 
suspended since the fall of 1907, and we are convinced that the year Is now 
so far advanced that the work of construction cannot be completed during 
the present low-water season even If funds were Immediately available. 
Wc feel, therefore, that no Interests will be jeopardized by taking the time 
required to formulate a plan on the lines Indicated above.

We have withdrawn our bonds and urge that you do likewise.— V. 88, 
p. 1440, 1200.

Massachusetts Lighting Companies.— S tock  on  6% %  
B a s i s .— The regular quarterly dividend of 1 Y %  and %  o f 1 %  
extra (the same as in January last) has been declared, pay
able July 15, placing the stock on a G Y  basis, as forecasted 
by the management in January.— V. 88, p. 1133, 234.

Merrill & Ring Logging Co., Washington.— B o n d s  O ffered . 
— Lyon, Gary Sc Co., Chicago, having sold a large part of 
the issue of $1,009,000 first mortgage 6 %  gold bonds dated 
July 1 1909, are offering the remainder for delivery July 1 
at 101 and interest. Denominations $1,000 and $500. 
Interest J. & J. Principal due in semi-annual installments 
from Jan. 1 1910 to Jan. 1 1920, both inclusive, $25,000 
each six months in 1910, thereafter $50,000 semi-annually; 
but subject to call at 103 on any interest day. A circular says:

Secured by first mortgage Hen on timber lands containing timber esti
mated to be worth $4,188,750, viz.: (a) 23,000 acres In Clallam County, 
Wash., containing approximately yellow fir, 880,000,000 ft.; cedar, 260.
000,000 ft.; spruce, 165,000,000 ft.; hemlock, 395,000,000 ft., and (6) 3,800 
acres In Snohomish County. Wash., containing 250,000,000 ft. of yellow 
or Douglas fir and cedar, worth $2 50 per 1,000 ft.

It Is also planned to secure the deposit with the trustee of the capital 
stock of the Mukllteo Sc Lake Washington Ry. Co., which runs through 
the Snohomish County timber, and Is free from debt. '1'he value of the 
26,800 acres of land and the railroad with equipment has not been Included 
In the above $4,188,750. Any timber under the mtge. may be released on 
paying the trustee $2 per 1,000 ft. for such timber, being at the rate of 
over four times the amount of the face of the loan on said timber.

Mexican Telegraph Co.— P a r tly  E stim a te d  E a r n i n y s .— For 
3 and 6 months ending June 30:
3 M o s . — T o t. In co m e. N e t In c . M c x .  C np't. D iv id e n d s  P a id . H a l., S tir .1909 ___ -.$165,000 $145,000 $7,500 (2H%) $89,720 $47,7801908
6 M o s .—

. 168,500 161,500 8,000 (2 13%) 71,752 81,718
1909 ..$382,500 $321,500 $16,000 (5%) $161,473 $144,0271908 ___ . 380,000 337.000 15,500 (5%) 143,504 177,996— V. 88, p. 1257, 113 1.

Nashawena Mills, New Bedford, Mass.— S to rk  O ffe r e d .—  
This company lias been incorporated in Massachusetts with 
$2,500,000 capital stock, in shares of $100 each, to erect and 
operate a plant containing 125,000 spinning spindles and 
3,700 looms. Brown Bros. Sc Co. and Parkinson Sc Burr, 
both of Boston, having purchased the entire issue of stock,

and having sold a large part of it at $102 50 per share, offer 
the remainder at the same price. Subscriptions are payable 
$32 50 per share July 1 1909; $30 Sept. 1 1909; $40 Dec. 1 
1909. Receipts will draw interest on the amounts paid 
(ex premium) at 4 %  per annum until July 1 1910; payable 
July 15 1910.

Letter from President William Whitman, Boston, June 12 1C09.in e rjasnawena Mills are to be erected and operated under the manage
ment niysdi and the following directors: George E. Bullard, I. Tucker 
Burr, \\, illiam F. Draper, Robert H. Gardiner, Charles W. Leonard and 

* ‘ . n\ . . e buddings will be of modern construction and will include four-story brick spinning mill, 125x800 feet, and a one-story and 
basement 'v'e^vc shed 250x800 feet, containing about 125,000 spinning 
spindles and o,700 looms, operated by steam with electric driving. Pro
duct, plain and fancy gray line cotton cloths— from combed yarns—cotton 
and silk cloths and other fabrics, many of them to compete with Imported 
t,oods. It Is fully expected to pay a semi-annual dividend of 4% on Jan. 1 
1911 and to maintain the same rate.
♦I ^ 1 low 1 «i?11 under my management for several years, namely, ^  hitman Mills, Manomet Mills, Nonqultt Spinning Co. and Arlington 
Mills, are Paying dividends at the rate of 8% per annum, and their stock is quoted at 210, 13o, 130 and 140, respectively.

Nassau & Suffolk Lighting Co.— B o n d s  O ffe r e d .— Megargel 
& Co., 5 Nassau St., New Yok, are offering, by advertisement 
on another page, at 9 5 %  and interest, yielding about 5 .3 % , 
the unsold portion of the total issue of $500,000 first mortgage 
5 %  gold bonds, dated May 1905 and due June 1935. Cou
pons payable June 1 and Dec. 1 at Trust Co. of America, 
New York, trustee. Total issue, all outstanding, $500,000. 
Free of tax in New York State. A circular says in part:

C h a rter, & c .— Incorporated under the laws of New York State In 1905 
with a capital stoc.t of $500,000, and embraced the territory covered by 
the counties of Nassau and Sullolk on Long Island. The Interests of the 
South Shore Gas Co. of Freeport, the Nassau Illuminating & Rower Co., 
I he Garden City Gas Co. and the Nassau County Gas Co. have been ac
quired and merged Into the Nassau & Sullolk Lighting Co.

Owns nine franchises (all perpetual except three, which expire in 1955), 
covering the town of Hempstead and North Hempstead, bounded by the 
line of City of Newr \ork on the west, the line of the town of Oyster Bay 
on the east, the Atlantic Ocean on the south, and the Long Island Sound 
on the north, covering a territory of about 140 square miles. The franchise 
granted to the Nassau Illuminating & Rower Co. covers both gas and elec
tric current In the town of Hempstead and Is granted in perpetuity without 
restrictions. In none of the franchises are there objectionable restrictions.

The population estimated at the present time Is 35,000. With the In
creased transportation facilities oflered by the Long Island RR. Co., the 
Brooklyn Subway, Qucensborough Bridge and Belmont tunnels, this popula
tion will Increase with considerable rapidity.

Rate charged for gas, $1 50 per 1,000 cu. ft., except In Freeport, where It 
Is $140; street lighting averages $26 50 per year per lamp.

The manufacturing plant (erected in 1903) Is located on the boundary
line of the villages of Hempstead and Garden City, and has a manufacturing 
capacity of 525,000 cu. ft. per day and a storage-holder capacity of 280,000

M a i n s .  C o n -
F e e t .  s u m .

Hempstead................... 93,646 650
Garden City_________  47,929 98
Garden City Estates.. 27,815 27
Hempstead .Manor___  33,644 _

Freeport________
Baldwin_______
Rockville Center 
Merrick________

M a i n s .  C o n -  
F e e t .  s u m .  
66,574 610
76,713 206
48,526 412
27,784 47

Total................ ................................... ........................................422,631 2,050
There are 750 street lights, viz.; Hempstead, 290; Garden City, 89; 

Garden City Estates, 100; Baldwin, 121; Merrick, 110; Hempstead Manor, 40.
E a r n in g s— 1906. 1907. 1908. 1912(est)

Incom e----- ----------------------- $48,437 $67,301 $86,988 8212,373
Rrofit (after operating expenses)____ $27,225 $32,775 $14,351 $106,186
5% Interest on $500,000-------------------  25,000 25,000 25,000 25,000

Surplus.................... ..........................$2,225 $7,775 $19,351 $81,186
Northwestern Corporation, Walla Walla, Wash.—B o n d s . 

— The shareholders were to meet at the principal office of 
the company, No. 8 East Alder St., Walla Walla, Wash., 
on June 1 for the purpose of ratifying the action of the board 
of trustees authorizing an issue of negotiable bonds aggre
gating $5,000,000 and the execution of a mortgage of ail the 
corporate property, real and personal, and franchises of the 
company, to secure the same, and the acquisition of certain 
properties. Clyde A. Heller is Secretary. Notice of the 
meeting was advertised in Philadelphia.

Pacific Telephone & Telegraph Co.— L is te d .— The New 
York Stock Exchange has authorized to be listed on or before 
Oct. 1 1909 $18,000,000 6 %  cumulative preferred and 
$18,000,000 common stock; also $20,000,000 first mortgage 
and collateral trust 30-year sinking fund 5 %  bonds recently 
offered by J. P. Morgan & Co. (V . 88, p. 825) on notice of 
issuance for outstanding trust receipts of said firm therefor. 
— V. 88, p. 1557, 825.

Pittsburgh (Pa.) Terminal Warehouse & Transfer Co.—
B o n d s  O ffe red .— J. I. Buchanan & Co., Pittsburgh, offered 
last week, at 97 %  and interest, a block of the 5 %  first mortgage 
gold bonds due Nov. 1 1936. A circular says:

First mortgage on real estate, buildings and warehouses located In the 
business district (17th Ward) of Pittsburgh, Ra., worth $4,985,453, as re
ported by Marwick, Mitchell & Co., chartered accountants.

Rroperty consists of a series of unburnable warehouses (six stories and 
basement), constructed In units In one building. Contains over 14,000,000 
cubic feet. Entire plant occupies about three acres. A considerable por
tion of the first floor Is given over to a union freight station, In which can be 
set 60 freight cars at one time. Aside from renting warehouses, the com
pany lias a cold storage department embracing over 1,000,000 cubic feet 
and a general storage department of several million cubic feet. The ap
praised value of the land and building Is over twice the amount of the mort
gage. The tenants and patrons number 308.

Capitalization.— Capital stock (all Issued), $2,000,000; first refunding 
mortgage bonds authorized, $2,000,000; reserved for future requirements. 
$160,000; outstanding, $1,840,000. The company has not and never has 
had any floating debt.

The space now occupied Is producing gross per annum $225,000.
The estimated earnings when fully occupied are: Net, $255,000; Interest 

on $1,840,000 bonds, $92,000: surplus net revenue, or over 8 % on the capital 
stock of $2,000,000, $163,000. Thus far the business for 1909 shows a 
very substantial Increase over the corresponding period of 1908.— V. 85, p. 534, 527.

Postal Steamship Co,— B o n d s  O ffe r e d .— Devitt, Tremble 
Sc Co., Chicago and Philadelphia, some time ago offered 
at a price to net 5 % % » a block of this company’s issue of 
$150,000 first mortgage gold 5s.

Dated Jan. 10 1908 Interest Jan. 1 and July 1 at Security Trust 
Co., Detroit, trustee. Principal redeemable by lot on any- interest date 
by payment of a bonus of 1% per year from date of redemption to date 
of maturity of bonds redeemed: this bonus In no event to be less than 2%. 
Denomination $l.000c’ . Due in annual. installments of $15,000 each 
on Sept. 1 1909 to 1918, both Inclusive. A first mortgage on new steel
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freight steamship Thomas Barium, built by American Shipbuilding Co. 
at a cost of $320,000. Total bonds authorized and Issued only $150,000. 
The stock Is held by strong Interests. Directors: John J. Barium, Detroit 
(President and Treasurer): William H. McFall (Vice-President): A. R. 
Lee (Secretary), Fred. Postal and Thomas J. Barium. Hutchinson & Co. 
of Cleveland, among the best managers of steamships on the great Lakes, 
nVVe United States Steel Co., and other prominent shippers of Iron, coal 
steel, &c

Shannon Copper Co., Boston.— O p tio n  to S u b sc r ib e .—  
Stockholders of record June 15 had the privilege on or before 
June 25 of subscribing at par for the issue of $600,000 first 
mortgage 6 %  10-year bonds of the Shannon-Arizona Ry. 
(guaranteed by the Shannon Copper Co., both as to prin
cipal and interest), to the extent of 20 %  of their respective 
holdings.

The bonds (par $1,000) aro exchangeable at the option of the holders 
Into shares of the Shannon Copper Co stock any time prior to Nov. 1 1912 
on the basis of 50 shares of stock at $20 (par $10) for every $1,000, face 
value of bonds. The right Is reserved to call these bonds on any Interest 
day at 105 (and interest) until Nov. 1 1912, and after that date at par and 
Interest, upon 60 days' notice; but If called the holders may make the ex
change for stock as aforesaid up to the day preceding the date of redemp
tion. Subscriptions are payable 25% not later than the close of business 
July 1. 25% Sept. 1, 25% Oct. 1 and 25% Nov. 1. The bonds will be dated 
Nov. 1 1909. Interest will be paid at 6% Interest per annum on the pay
ments made July 1, Sept. 1 and Oct. 1. Subscribers may anticipate all 
payments Sept. 1: but payments anticipated will receive Interest at only 
3% per annum. The bonds have all been underwritten.

President N. L. Amster. In a circular dated June 8, says: “ All the ores
and supplies of the company between Its mines and smelters now have to 
be shipped over the Coronado HR., a narrow-gauge road owned by the 
Arizona Copper Co. I figure that the Shannon Copper Co. has suirered 
losses to the extent of between $100,000 and $500,000 In the past four 
years, all due to the washouts of th:s road, which caused the Shannon 
Smelter to close down. . . .••The production of the Shannon property has been steadily Increasing 
for the past three years, so that this year the output should be about 18,
000,000 lbs. of copper, as against 11,000,000 lbs. three years ago. The 
new road should be the means of not only Increasing your company’s pro
duction, but should also materially reduce the cost of copper produced." 
— V. 88, p. 1200.

South Baltimore Steel Car & Foundry Co.— S a le  O rd ered .—  
Judge Morris in the Federal Court at Baltimore has made an 
order directing the sale of the property.— V. 8S, p. 1065, 382.

Sheffield Coal & Iron Co.— N e w  M o r tg a g e .— This reorgan
ized company has filed its new $750,000 mortgage in favor 
of the Bankers’ Trust Co. of New York, as trustee. Opera
tions which have been suspended since late in 1907 are 
expected to be resumed shortly. Compare V. 88, p. 568.

Standard Oil Co.— C h a n g e i n  O ffic e r s .— James A. Moffett 
and John D. Rockefeller Jr. have been elected Vice-Presi
dents, and W . C. Teagle has been chosen a director.—  
V. 88, p. 825, 690.

Standard Cordage Co.— P l a n .— P. J. O’Brien, Secretary 
of the protective committee of bondholders, says:

We are working on a plan for the protection of the bondholders (the 
April Interest was deferred— Ed.) and our plan already has the consent 
of the majority of the bondholders. We are, however, not ready to an
nounce It as yet.—V. 88, p. 886, 825.

Street’s Western Stable-Car Line, Chicago.— B o n d s
O ffe r e d .— A. B . Leach & Co, New York, Chicago, Boston 
and Philadelphia, are offering on a 5 %  basis for the earlier 
maturities, and on a 5 .3 %  basis for the later, the unsold 
portion of an issue of $2,000,060 first mortgage 5 %  equip
ment gold bonds of this well-known company. The bonds 
are dated June 1 1909 and mature in annual installments on 
June 1 from 1910 to 1927, both inclusive; but arc redeemable 
on any interest date at 103 and interest. Par $l,000c*. 
Principal and interest (J. Sc D.) payable at First Trust & 
Savings Bank, Chicago, trustee. A circular says:

These bonds are Issued to cover the cost of equipment and arc secured by 
an absolute ilrst Hen on all the cars of the company (numbering about 
7,500, for the transportation of stock and cattle), and by a first mortgage 
on the company's (repair) plant opposite the Union .Stock Yards, Chicago, 
real estate, buildings, and other assets now owned or hereafter acquired. 
The total assets of the company Dec. 31 1908, as certllicd to by Price, 
Waterhouse & Co., auditors, were $7,874,173, and the total surplus was 
$1,455,538.

Capitalization—  Authorized. Outstanding.
Preferred stock (cumulative 7% ). __.................. $1,000,000 $775,000
Common stock ._ ............ ............... ....... . .  - 4,000,000 3,800,000
Bonds (this Issue only)---------------------- 2,000,000 2.000,000

.Statement of income (Based on Actual Net Earnings for 1908).
Net earnings (after deducting repairs of cars, taxes and all other

operating and general expenses)___________ ________ . .. . .  . $301,320
Interest on bonded debt (this Issue only) . . 100,000
Net Income----- ----------------------------------------- - ----- -------------- —  201,320

The net earnings for the past 20 years arc $6,297,020, an average of 
$314,881 per annum, or over live times the average Interest requirement 
per annum on this Issue. The company was organized In 1885 under Illi
nois laws to construct, lease, sell and operate stock cars built under the 
Street patents and has had a dividend record covering a period of 23 
years. It has also recently completed the retirement of an Issue of $1,000,
000 bonds. The company covenants and agrees that It will not, at any time 
while any of the new bonds or coupons remain unpaid, declare or pay any 
dividends upon Its capital stock that will reduce or cause to be reduced the 
surplus funds of the company below the sum of $1,200,000.— V. 88,p. 1503.

Texas & Pacific Coal Co.— S lo ck  D iv id e n d .— A quarterly 
dividend of 2 %  has been declared on the $2,411,504 stock, 
payable in stock on June 30 to holders of record June 20, 
comparing with 1 ^ %  cash in March 1909 and Dec. 1908 and 
2 %  in scrip in Sept. 1908. Compare V. 87, p. 815.— V. 87,
p. 1608.

United States Cast Iron Pipe & Foundry Co.— R e p o r t .— See 
“ Annual Reports” on a preceding page.

P a y m e n t o f  D iv id e n d  F o r m e r ly  R e str a in e d .— The directors 
have fixed July 2 as the date of payment of the 1M %  divi
dend on the preferred stock which was originally declared 
payable Sept. 1 1908 to holders of record Aug. 11, but which 
was last week declared lawful by the Court of Errors and 
Appeals. Transfer books will close on June 29 and reopen 
on July 2. The dividend will be payable to holders of record 
of Aug. 11 1908, who have not sold their stock, or to holders 
of due bills for the dividend if finally declared valid, which 
were given to stockholders entitled to the dividend who sold 
their stock. The stock has never sold ex-dividend on the 
Stock Exchange pending the handing down of the final de
cision by the courts. Compare V. 88, p. 1563, 382.

United States Lumber & Cotton Co.—L is te d  in  L o n d o n .— - 
T h e  L o n d o n  S t o c k  E x c h a n g e  r e c e n t l y  g r a n t e d  a s p e c ia l  
s e t t l i n g  d a y  f o r  $ 3 , 8 9 1 , 2 0 0  f u l l - p a i d  s t o c k .  F r o m  t h e  e a r n 
in g s  o f  t h e  c a l e n d a r  y e a r  1 9 0 8  a  s e m i- a n n u a l  d i v id e n d  o f  
3 %  w a s  p a i d  O c t .  1 1 9 0 8  a n d  a n o t h e r  d i v id e n d  o f  3 % ,  m a k 
in g  6 %  in  a l l ,  w a s  d e c la r e d  l a s t  A p r i l .

T h e  c o m p a n y  is  in c o r p o r a t e d  u n d e r  t h e  la w s  o f  M a in e ,  
t h e  a u t h o r i z e d  c a p it a l  s t o c k  b e in g  $ 5 ,0 0 0 ,0 0 0 ,  a l l  o f  o n e  
c la s s ,  in  s h a r e s  o f  $ 1 0 0  e a c h ,  o f  w h ic h  $ 3 , 0 0 0 , 0 0 0  h a v i n g  
b e e n  is s u e d ,  t h e  r e m a in in g  $ 2 , 0 0 0 ,0 0 0  w a s  o f fe r e d  i n  E n g 
l a n d  la s t  N o v e m b e r  a t  p a r  ( £ 2 0  1 0 s .  p e r  $ 1 0 0 ) ,  t h r o u g h  t h e  
B r i t i s h  L i n e n  B a n k ,  t h e  U n io n  B a n k  o f  M a n c h e s t e r ,  G l y n ,  
M il ls ,  C u r r ie  &  C o .  a n d  t h e  B r a d f o r d  D i s t r i c t  B a n k .  A n  
a d v e r t is e m e n t  s a id :

The company was formed to acquire and amalgamate, as from June 1 
1907, the three properties and businesses described below. The net earn
ings for the thirteen months to June 30 1908 amounted to $447,858, being 
at the rate of 5413,407 per annum. The properties so amalgamated ag
gregate about 130,181 acres (estimated to contain about 841,000.000 feet 
of timber), viz.: (1) Freehold cotton and timber lands In the Mississippi 
Delta, about 21,281 acres: (2) properties and assets of cotton Bolt Lumber 
Co., about 7,900 acres, and (3) properties and assets of Falrford Lumber Co., 
about 101,000 acres.

Dividends of 6% have been paid to June 30, and It Is the Intention to 
pay dividends half-yearly. The earnings should be largely Increased after 
the area of the cotton plantations has been extended and the remainder of 
the additional machinery has been added. The present Issue Is made for 
the purpose of paying oil the existing liabilities ami to provide for additions. 
Improvements and working capital. The shares now olfercd, when fully 
paid, will afford $2,000,000, less accounts and bills payable ($261,319) and 
balance payable on account of purchase of properties ($954,000): net, after 
paying oir all Indebtedness, $784,681; adding liquid assets as of July 1 1908, 
$571,480, leaves the total available for additions. Improvements and work
ing capital (subject to payment of a dividend out of the profits for half-year 
ended June 30 1908), $1,350,161, which will be ample for the requirements 
of the company.

BALANCE SHEET ON JUNE 30 1908.
Liabilities ($6,663,177).

Cap. stk. lss'd..$3,000,000 
Now olfercd- 2,000,000---------------$5,000,000

Acc’ts and bills payable-. 201,319 
Balance payable on aec’t

purchase of properties.. 934,000 
Surplus net profits Juno

1907 to June 30 1908... 447,858

A ssets  ($6,663,177).
Land and timber________ $3,600,590
Plant and equipment.........................  486,219
Office fixtures________ _ 4,888
Insur. prem. paid In adv. 5.018
Merchandise on hand______________ 296,618
Cotton crop expenditure.. 148,416
Acc’ts and bills receivable. 68,812
Cash on hand_________  - 52,615
Treas. stk.— Now offered. 2 ,00 0 ,00 0

Directors: A. S. Terrill, President; Colby Davies, Vlcc-Prcs.; J. H. Mc- 
Cortney, John Bryar, E. C. Van Norstrand and Wm. J. Bryar Jr., all of 
Chicago; II. D. Reasoner, Marlon, Ind.; W. V. Terrill, Mobile Ala.; There 
Is also a European advisory committee. Including A. P. Anderson, Glasgow; 
Sir William H. Bailey, Samuel Clough and others. Counsel, Steele, De 
Friese & Steele. New York. Chicago offices, 108 La Salle St.; London of
fice, 286 Winchester House, E. C.

United States Worsted Co., New York.— S tock  O ffered —  
S ta tu s .— A .  B .  T u r n e r  Sc C o . ,  B o s t o n ,  M a s s . ,  r e c e n t l y  o f f e r e d  
a t  p a r  ( $ 1 0 0  a  s h a r e )  a  b l o c k  o f  t h e  7 %  c u m u l a t i v e  p r e f e r r e d  
s t o c k  ( d iv i d e n d s  Q . - J .  1 5 ) ;  p r e s e n t  is s u e ,  $ 7 6 5 , 0 0 0 ;  a d d  
$ 2 5 0 , 0 0 0  w h ic h  t h e  c o m p a n y  h a s  v o t e d  t o  s e ll  f o r  t h e  p u r 
p o s e  o f  e x t e n d in g  i t s  b u s in e s s ,  t o t a l  to  b e  o u t s t a n d i n g  
$ 1 , 0 1 5 , 0 0 0 .  A  c i r c u l a r  s a y s :

The property consists of the Muskctaquld Mills of Lowell, Mass., the 
Iroquois Mills of Saugus, Mass., and 2,500 shares out of a total of 4,500 
shares of the Lawrence Dye Works Co., of Lawrence, Mass.; also a lease 
for a term of years (with option to purchase at expiration of lease) of 
William Tlnkham Co. of Harrlsville, R. 1., against which there has been no 
stock Issued. All of these have been In successful operation for a number 
of years, and the average dividends of these corporations when operating 
Independently have been as follows:

A vge. Avge. 
Die. Disbu’d.

Iroquois Mills.............20% $30,000
Wm. Tlnkham Co........ ...... 50,000

Avge. Avge.
Div. Disb'Cd.

Lawr. Dye Wks. C o_ .ll%  $50,000 
Musketaquld M ills__ 25% 45,000

Total - - ---- -----------------------------------------$175,000
Less dlvs. oh Lawrence Dye Works stock (not held by company). 22,000

Average yearly Income for United States Worsted Co ........... ..$153,000
All of the properties are rushed with orders and are working nights. We 

are Informed that the present earnings of the William I lnkham Co. alone 
are sufficient to pay the entire dividend upon the present outstanding 
($765,000) preferred stock. , . , .. . . . r ,Thu United States Worsted Co. was organized under the laws of Maine In 
1908 with an authorized capital of $3,000,000 preferred stock and $3,000,000 
common stock, the Intention bclnic to acquire from time to time additional 
properties and to issue In payment therefor common and preferred stock.

Balance Sheet Match 16 1909.
Assets ($1,031,450)—  J Liabilities ($1,031,450)--

Real estate and machinery $332,233 Bills payable. --------------- $140,207----------  Accounts payable_________  92,651>
Balance........ ..................... .. 789,592-Stock In process_______ . 187,620

Cash and debts receivable 261,507 
Capital stock Lawrence Dye

Works Co    ___ . _ 250,000This balance sheet docs not include Individual assets of tho Lawrence 
Dye Works Co. and William Tlnkham Co. other than the 2,500 shares of 
Lawrence Dye Works Co. held by the United Suites Worsted Co. Sec also 
V. 88, p. 1322.

Vulcan Detinning Co.— F a vo ra b le  D e c is io n .— T h e  C o u r t  
o f  E r r o r s  a n d  A p p e a l s  h a s  a f f i r m e d  t h e  d e c is io n  o f  t h o  lo w e r  
C o u r t  o r d e r in g  t h e  American C a n  C o .  t o  a c c o u n t  t o  t h e  com
p a n y  f o r  a l l  p r o f it s  m a d e  in  c o n n e c t io n  w it h  t h e ir  d e t i n n i n g  
f a c t o r ie s ,  w h ic h  a r e  n o w  c lo s e d .  C o m p a r e  a n n u a l  r e p o r t ,  
V .  8 8 ,  p .  1 3 7 2 ,  1 0 0 5 .  A  S p e c ia l  M a s t e r  w i l l  n o w  p r o c e e d  
t o  t a k e  p r o o f  u n le s s  a  s e t t le m e n t  is  m a d e .

A director of the company Is quoted as saying that the damages will 
likely amount to $100,000 a year for a period of four years, which would bo 
sufficient to pay the accumulated dividends on the $1,500,000 preferred 
stock, amounting April 1909 to 18%.— V. 88, p. 1371, 1201.

Woodstock Iron & Steel Co., Anniston, Ala.—B a n k r u p tc y  
P r o c e e d in g s .— A  p e t i t i o n  in  i n v o l u n t a r y  b a n k r u p t c y  w a s  f ile d  
in  t h e  U .  S .  D i s t r i c t  C o u r t  a t  B i r m i n g h a m ,  A l a . ,  o n  J u n e  1 7  
a g a in s t  t h e  W o o d s t o c k  I r o n  W o r k s ,  i f  n o t  t h i s  c o m p a n y  
i t s e lf ,  b y  t h e  f o l lo w in g  c r e d i t o r s :  P r a t t  C o n s o l id a t e d  Coal
C o . ,  M o o re  &  H a n d l e y  H a r d w a r e  C o .  a n d  t h e  B e c k  G r o c e r y  
&  C a n d y  C o .  C o m p a r e  V .  8 3 ,  p .  1 5 9 7 ;  V .  8 5 ,  p .  1 4 0 7 .

Youngstown Sheet & Tube Co.— S tock  D iv id e n d .— T h e  
c o m p a n y ,  in  a d d i t io n  t o  t h e  u s u a l  q u a r t e r l y  d i v i d e n d  o f  
2 % ,  p a y a b l e  J u l y  1 , h a s  a ls o  d e c la r e d  a  5 0 %  s t o c k  d i v i d e n d  
( $ 3 , 0 0 0 , 0 0 0 ) ,  b o t h  p a y a b l e  t o  s t o c k  o f  r e c o r d  J u n e  1 5 . —  
V .  8 7 ,  p .  2 7 2 .
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— N. W .  Halsey & Co., 49 Wall St., own a selected list of 
railroad, corporation and municipal bonds, which they are 
■offering to the investing public by advertisement in to-day's 
“ Chronicle.”  The securities are legal for savings banks and 
trust funds in New York, New Jersey and Connecticut. 
Particulars are furnished in the advertisement. A com
plete circular, “ A. J.— 34,” can bo had upon application 
from the firm’s nearest office— in New York at 49 Wall St.; 
Philadelphia, 1429 Chestnut St.; Chicago, 152 Monroe St., 
or San Francisco, 424 California St.

— As showing the attractive income-yielding investment 
bonds still available, the July 1909 circular issued by the 
office of D. Arthur Bowman, Third National Bank Building, 
St. Louis, is of interest. A selection is given of good munici
pal, county, drainage, railroad and public service corpora
tion bonds. The circular will be sent to any address on 
request.

— Poor’s Manual for 1909 (42d annual number) is issued. 
It is the largest volume of the entire series, being about 100 
pages larger than the 1908 book and about 400 pages larger 
than the 1907 book. The data covers the 1908 fiscal and 
calendar years and contains important information received 
as late as June 5 1909. The Ready Reference Bond List 
and the Tables of Annual Meetings and Dividends have been 
continued in the 1909 edition.

— N. W . Harris &  Co. of New York & Boston to-day ad
vertise on another page of this issue an extensive list of con
servative municipal, railroad and corporation bonds which 
net the investor from 3 .3 5%  to 5 .15%  on his investment. 
The details of each issue appear in the advertisement. This 
list was specially prepared for the July investment demand 
of banks, trust companies, estates and individuals.

— The investor will find some good securities yielding 
from 3 .90%  to 6 %  advertised as “ July Investments” in 
to-day’s “ Chronicle”  by A. E. Fitkin &  Co. of 25 Broad St., 
New York, and 27 State St., Boston. In addition to the 
firm’s general offering of railroad, municipal and corporation 
bonds, there are several odd lots of securities offered for sale. 
Full particulars are given in the advertisement.

— Charles R . Blyth, of the Chicago office of George H . 
Burr &  Co., has been appointed manager of their San Fran
cisco branch office recently opened in the Kohl Building in 
that city. This banking firm now has offices in Boston, 
New York, Philadelphia, Chicago, St. Louis, Kansas City 
and San Francisco, They do an extensive business in com
mercial paper and high-grade financing.

— H . T . Holtz & Co. Inc., 171 La Salle St., Chicago, are 
distributing a 23-page pamphlet entitled “ County, City, 
Town, School Bonds, Railroad Bonds, Public Service Cor
poration Bonds,” which tells of the services rendered by 
II. T . Holtz & Co., and also furnishes considerable general 
information regarding the several classes of bonds named in 
the title.

— The Central Trust Co. of this city will pay over $10,
900,000 in July coupons and interest for railroads and other 
corporations. The full list of these coupons payable July 1 
at the office of the company, 54 Wall St., is advertised in 
to-day’s issue. The company advertises regularly every 
month’s list of coupon payments in the “ Chronicle.”

— Messrs. Plympton, Gardiner A Co., bankers, 27 William 
St., New York and 232 La Salle St., Chicago, are offering 
on another page eight selected issues of high-grade bonds 
netting the investor from 3 .90%  to 5 .5 5% . A descriptive 
circular will be mailed upon request.

— “ The Hand Book of Securities” compiled by the “ Chron
icle” will be ready early in July. Tt gives the earnings, 
fixed charges, surplus, dividends and range of prices for six 
years to July 1. 200 pages. Price a dollar. “ Chronicle”
subscribers, 75 cents.

— John H . Sonntag A Co., 184 La Salle St., Chicago, are 
offering,at 104.09, 830,000 Independent District of Rockwell 
City, Iowa, school 4 0@. dated May 1 1909, due May 1 1919; 
principal and semi-annual interest (May and Oct.) payable 
at the Northern Trust Co., Chicago.

— Raymond .1. Chatry, of .1. Iv. Rice Jr. A Co., has re
tired as general partner in this firm and has been admitted 
as a special partner. Mr. Chatry leaves on June 26 for a 
vacation in Europe.

— The Robinson-Humphrey Co., Atlanta, have issued a 
July circular describing at length a number of Southern 
municipal issues which they are offering. A copy of the cir
cular will be mailed on request.

— J. C. Smith, for over ten years in the office of John Nu- 
vecn & Co., Chicago, has become Vice-President of the new 
bond house of Ulen, Sutherlin & Co. of Chicago and 
Kansas City.

— The American Trust Co., Boston, have a page adver
tisement in this issue of the “ Chronicle” giving a long list of 
coupons payable at their office July 1.

— The Trust Company of America of New York will pay 
the semi-annual coupons of many American corporations at 
ts office, 37-43 Wall St., on July 1st.

— C. E . Denison & Co., Boston and Cleveland, advertise 
in this issue a list of conservative investments to which 
attention is invited.

2 £ h c © o m n m c u u  ^ i r a c s .
C O M M E R C I A L  E P I T O M E .

r F r id a y  N ig h t , J u n e  2 5  1 9 0 9 .
T h e  p r o m i s i n g  c r o p  o u t l o o k  is  r e g a r d e d  a s  a  f a v o r a b l e  

f e a t u r e  i n  t h e  i n d u s t r i a l  s i t u a t i o n ,  b u t  o n  t h e  o t h e r  h a n d  
t h e  c o u r s e  o f  t a r i f f  l e g is la t i o n ,  a n d  p a r t i c u l a r l y  t h e  p r o p o s e d  
c o r p o r a t io n  t a x ,  is  lo o k e d  u p o n  a s  o f f e r in g  c a u s e  f o r  d i s 
q u ie t u d e .  S o m e  e s t im a t e s  o f  t h e  y i e l d  o f  w in t e r  w h e a t  
h a v e  b e e n  i n c r e a s e d ,  w h ile  t h e  o u t l o o k  f o r  s p r in g  w 'h e a t  is  
b r i l l i a n t .  M o n e y  e a s y ,  d e s p it e  s o m e  f u r t h e r  g o ld  e x p o r t s .

L A R D  o n  t h e  s p o t  h a s  d e c l i n e d ,  o w in g  t o  l a r g e r  r e c e ip t s  
o f  l i v e  h o g s  a n d  a  d e c lin e  in  h o g  p r ic e s .  A  la r g e r  b u s in e s s  
h a s  b e e n  t r a n s a c t e d .  P r i m e  W e s t e r n  1 2 . 1 2 c . ,  M id d le  W e s t e r n  
1 2 . 0 5 c .  a n d  p r im e  C i t y  1 1  % c .  R e f in e d  l a r d  h a s  b e e n  m o d 
e r a t e l y  a c t iv e  a n d  f i r m e r .  C o n t in e n t  1 2 . 5 5 c . ,  S o u t h  A m e r 
i c a n  1 3 . 2 5 c .  a n d  B r a z i l  i n  k e g s  1 4 . 2 5 c .  T h e  s p e c u la t io n  in  
l a r d  f u t u r e s  a t  t h e  W e s t  h a s  b e e n  a c t iv e .  O f  la t e  l i q u i d a 
t io n  h a s  b e e n  o n  a  r a t h e r  la r g e  s c a le ,  o w in g  t o  a n  in c r e a s e d  
m o v e m e n t  o f  l i v e  h o g s .  P r o m i n e n t  p a c k e r s  h a v e  s o ld  f r e e l y ,  
p a r t l y  f o r  s h o r t  a c c o u n t .  G o o d  b u y i n g  h a s  o c c u r r e d  o n  
t h e  w e a k  s p o t s ,  a s  i t  is  b e l ie v e d  t h a t  t h e  r e c e ip t s  o f  h o g s  w i l l  
d e c r e a s e  a g a in  i n  t h e  n e a r  f u t u r e .

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. M on. Tues. Wed. Thurs. Frt.

July delivery. ----------- 11-92}$ 11.85 11.67 11.65 11.72}$ 11.75
Spetcmbcr delivery-------11.97}$ 11.90 11.72}$ 11.72}$ 11.80 11.80
October delivery---------- 11.92}$ 11.85 11.70 11.65 11.72}$ 11.75

P O R K  o n  t h e  s p o t  h a s  b e e n  m o d e r a t e ly  a c t iv e  a n d  f ir m  
M e s s  $2 1 @ 8 2 1  5 0 ,  c le a r  $ 2 0  5 0 @ $ 2 3  a n d  f a m i l y  $ 2 1  @ $ 2 1  5 0 .  
B e e f  h a s  b e e n  s t e a d y ,  w it h  a  f a i r  d e m a n d  f o r  s m a l l  lo t s .  
M e s s  $ 1 1  @ $ 1 1  5 0 ,  p a c k e t  S U @ $ 1 2 ,  f a m i l y  $ 1 3  5 0 @ $ 1 3  7 5  
a n d  e x t r a  I n d i a  m e s s  $ 2 0  5 0 @ $ 2 1 .  C u t  m e a t s  h a v e  b e e n  
m o d e r a t e ly  a c t iv e  a n d  f ir m .  P ic k l e d  h a m s ,  r e g u la r ,  1 2  to  
2 0  l b s . ,  1 1 % @ 1 2 )/2 C .; p ic k le d  b e l l ie s ,  c le a r ,  8  to  1 2  l b s . ,  
1 2 ;p 2 @ 1 3 c .;  p ic k l e d  r i b s ,  8  to  1 2  l l  s . ,  1 2 ^ @ 1 2 ^ c .  T a l l o w  
d u l l  a n d  s t e a d y ;  c i t y  5 ^ c .  S t e a r in e s  q u i e t  a n d  s t e a d y ;  
o le o  1 3 ) ^ c . ,  l a r d  1 3 ) ^ c .  B u t t e r  q u ie t  a n d  e a s ie r ;  c r e a m e r y  
e x t r a s  2 5 c .  C h e e s e  q u ie t  a n d  s t e a d y ;  S t a t e ,  f .  c . ,  s m a ll  o r  
la r g e ,  c o lo r e d  o r  w h it e ,  1 3 > ^ c .  E g g s  q u i e t  a n d  s t e a d y .

O I L . — L in s e e d  h a s  b e e n  in  m o d e r a t e  d e m a n d  f o r  s m a ll  
lo t s .  P a i n t  g r i n d e r s  a r e  w it h d r a w in g  s t o c k  o n  o ld  c o n t r a c t s .  
P r ic e s  h a v e  b e e n  f ir m  d e s p it e  w e a k n e s s  in  s e e d .  C i t y ,  r a w ,  
A m e r ic a n  s e e d ,  G l@ 6 2 c . ;  h o i le d ,  6 2 @ 6 3 c . ;  C a l c u t t a ,  r a w ,  
7 5 c .  C o t t o n s e e d  h a s  b e e n  i r r e g u l a r ,  w it h  t h e  d e m a n d  m o d 
e r a t e .  W i n t e r  5 . 8 5 @ 6 . 2 5 c . ,  s u m m e r  w h it e  5 . 9 5 @ 6 . 4 0 c .  
O l iv e  q u ie t  a n d  f ir m  a t  S I  2 5 @ S 1  5 0 .  L a r d  h a s  b e e n  f i r m ,  
w it h  a  f a i r  d e m a n d ;  p r im e  8 8 @ 9 0 c . ,  N o .  1 e x t r a  5 7 @ 5 8 c .  
C o c o a n u t  h a s  b e e n  q u ie t  a n d  f ir m ;  C o c h in  7 \ £ ( g f 7 % c . ,  C e y 
lo n  7 J - . t @ 7 ^ c .  P a lm  q u ie t ;  L a g o s  5 54 @ 5 M c .  P e a n u t  
d u l l ;  y e l l o w  0 5 @ 7 0 c .  C o d ,  d o m e s t i c 3 8 c . ,  N e w f o u n d l a n d 4 0 c .

C O F F E E  o n  t h e  s p o t  h a s  b e e n  q u ie t  a n d  e a s i e r .  R i o  N o .  
7 ,  7 % @ 7 % c . ;  S a n t o s  N o .  4 ,  9 } ^ @ 9 % c .  W e s t  I n d i a  
g r o w t h s  h a v e  b e e n  q u ie t  a n d  s t e a d y ;  f a i r  t o  g o o d  C i r c u t a  

1 0 )-^ c .  S p e c u la t io n  in  f u t u r e  c o n t r a c t s  h a s  b e e n  q u ie t  
a n d  r a t h e r  f e a t u r e le s s .  T h e  to n e  h a s  b e e n  e a s ie r  in  t h e  m a i n ,  
o n  h e d g e  s e l l i n g ,  i n c r e a s in g  r e c e ip t s  in  B r a z i l ,  d u ln e s s  o n  t h e  
s p o t  a n d  l i q u i d a t i o n  b y  t i r e d  h o ld e r s .  L o c a l  s p o t  in t e r e s t s  
h a v e  b e e n  p r i n c i p a l  b u y e r s .  T h e  c lo s in g  p r ic e s  f o l lo w :
June_____ 6.10c. I Sept______ 5 .7 5 c .lD ec--------- 5.65c. I M ch ______5.75c.
J u ly_____ 6.20 Oct ----------5.65 Jan ----------5.65 April_____ 5.75
A u gu st__ 5.75 | N o v -------- 5.65 | Feb ------- 5.70 | May ______ 5.75

P E T R O L E U M . — R e f in e d  h a s  b e e n  s t e a d y  w it h  a  r o u t i n e  
b u s in e s s .  B a r r e l s  8 . 5 0 c . ,  b u l k  5 c .  a n d  c a s e s  1 0 .9 0 c .  G a s o 
l in e  h a s  b e e n  i n  g o o d  d e m a n d  a n d  s t e a d y ;  8 0 - d e g r e e s  in  
1 0 0 - g a llo n  d r u m s  1 8 % c . ;  d r u m s  8 . 5 0  e x t r a .  N a p h t h a  h a s  
b e e n  m o d e r a t e l y  a c t iv e  a n d  s t e a d y ;  7 3  t o  7 6 - d e g r e e s  in  
1 0 0 - g a llo n  d r u m s  1 6 % c . ;  d r u m s  $ 8  5 0  e x t r a .  S p i r i t s  o f  
t u r p e n t in e  a c t iv e  a n d  s t r o n g  a t  4 6 c .  R o s i n  m o r e  a c t i v e  
a n d  f ir m e r ;  c o m m o n  to  g o o d  s t r a i n e d  3 . 2 0 @ 3 . 3 0 .

S U G A R . — R a w  m o d e r a t e ly  a c t i v e  a n d  f ir m .  C e n t r i f u g a l ,  
9 6 - d e g r e e s  t e s t ,  3 . 9 2 c . ,  m u s c o v a d o ,  8 9 - d e g r e e s  t e s t ,  3 . 4 2 c .  
a n d  m o la s s e s ,  8 9 - d e g r c e s  t e s t ,  3 . 1 7 c .  R e f in e d  h a s  b e e n  in  
f a i r  d e m a n d  a n d  s t e a d y ;  g r a n u l a t e d  4 . 8 0 @ 4 . 8 5 c .  S p ic e s  
a n d  t e a s  h a v e  b e e n  i n  m o d e r a t e  j o b b i n g  d e m a n d  a n d  g e n 
e r a l l y  s t e a d y .  W o o l  a c t iv e  a n d  f ir m .

T O B A C C O . — P r i c e s  f o r  d o m e s t ic  le a f  h a v e  b e e n  f ir m .  
S o m e  im p r o v e m e n t  in  t h e  d e m a n d  f o r  le a f  f r o m  c ig a r  m a n u 
f a c t u r e r s  h a s  b e e n . r e p o r t e d  o f  la t e  a n d  t h e r e  is  a  b e lie f  in  
s o m e  q u a r t e r s  t h a t  t h e r e  w i l l  b e  a  g r a d u a l  in c r e a s e  i n  b u s in e s s ,  
a s  s t o c k s  in  t h e  h a n d s  o f  m a n u f a c t u r e r s  a r e  g e n e r a l ly  l i g h t .  
S u m a t r a  h a s  b e e n  f ir m  w it h  in c r e a s e d  s a le s .  A m e r ic a n  
b u y e r s  a t  t h e  A m s t e r d a m  i n s c r i p t i o n s  p a i d  c o n s id e r a b l y  
h ig h e r  p r i c e s  t h a n  t h o s e  r u l i n g  l a s t  y e a r .  H a v a n a  h a s  b e e n  
f ir m  a n d  m o d e r a t e ly  a c t iv e .

C O P P E R  h a s  b e e n  q u ie t  a n d  e a s ie r .  T h e  p r i n c i p a l  b u y i n g  
h a s  b e e n  o n  s p e c u la t io n .  L a k e  1 3 j ^ @ 1 3 ^ c . ,  e l e c t r o l y t i c  
1 3 @ 1 3 j ^ c .  a n d  c a s t in g  1 2 % @ 1 3 c .  L e a d  h a s  b e e n  in  
m o d e r a t e  d e m a n d  a n d  f ir m  a t  4 . 3 7 ) ^ @ 4 . 4 5 c .  S p e lt e r  
h a s  b e e n  q u ie t  a n d  s t e a d y  a t  5 . 4 0 @ 5 . 4 5 c .  I r o n  h a s  b e e n  
f ir m .  T h e  d e m a n d  h a s  b e e n  f a i r ,  t h o u g h  l im it e d  a s  a  r u le  
t o  s m a ll  l o t s .  S o m e  b u s in e s s  h a s  b e e n  d o n e  b y  f u r n a c e s  
i n  t h i s  S t a t e  f o r  s h ip m e n t  o v e r  t h e  n e x t  6 0  t o  9 0  d a y s .  
A n  i n f o r m a l  c o n f e r e n c e  o f  p r e s id e n t s  o f  v a r i o u s  s t e e l r a i l  
c o n c e r n s  w a s  h e ld  h e r e  d u r i n g  t h e  w e e k  a n d  i t  is  s t a t e d  t h a t  
t h e  p r i c e  o f  s t a n d a r d  r a i l s  w i l l  b e  m a i n t a in e d  a t  $ 2 8 .  A d 
v ic e s  f r o m  t h e  W e s t  in t i m a t e  t h a t  la r g e  o r d e r s  f o r  s t r u c t u r a l  
m a t e r ia l  a r e  e x p e c t e d  s h o r t l y .  N o .  1 n o r t h e r n  $ 1 6  5 0 @ $ 1 7 ;  
N o .  2  s o u t h e r n  $ 1 5  7 5 @ $ 1 6  2 5 .
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C O T T O N .
F r id a y  N ig h t , J u n e  2 5  1909.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
34,420 bales, against 33,383 bales last week and 53,497 
bales the previous week, making the total receipts since 
the 1st of September 1908 9,675,030 bales, against 8,056,
218 bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,618,812 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston______
Port Arthur__
Corp. Chrlstl, &c
New Orleans___
Gulfport_______
Mobile ____

1,146

l',779
160

3,750

2,147
"251

1,366

"686
*54

548
7,646
"983
308

2,307

l", 03 9
"l52

"753
” l7

71

616
l",064
2,232
"459

169

9,733
7,646
1,064
8,866
1~,384

3",161
"324
126
925
187
380
182
333
109

Pensacola______
Jacksonville, &c. 
Savannah ______ "272 "571 "628 7G8
Brunswick_____
Charleston___ " ’ 78 69 "ieo
Georgetown___
Wilmington___
Norfolk________

” 65
76

” 28 
• 120

""l5
218

" ” 6
272

“ ” 2
238

Newport N., &c. 
New York______

—
” 56

187
350

161 21
Baltimore______
Philadelphia___ ” 25 — ” 35 ” 24 . . . . 333

25
Totals this week. 3,762 6,867 3,032 10,648 4,276 5,835 34,420

since Sept. 1 
last year:

vviv w ioicu urn; ii/tctl
1908, and the stocks to-night, compared with

1908-09. 1907-08. Stock.
June 25. This

Week.
Since Sep 

1 1908.
This
Week.

Since Sep 
1 1907. 1909. 1908.

Galveston_______
Port A rth ur___

9,733
7.646

3,564,847
152,759

14,379 2,424,874
108.500

34,160 34,353
CorpusChrlstl,&c. 1,064 151,351 37,825
New Orleans___
Gulfport _______

8,866 2,056,105
20,221

10,712 1,952,537 114,532 74,356
M obile_________
Pensacola_______

1,384 375,758
155,149

1,220
1,669

324,382
161,038

11,046 6,295
Jacksonville, &c. 29,730 8,434
Savannah_______ 3,161 1,484,856 5,890 1,496,605 26,954 30,292Brunswick____ 319.847 197,903 576
Charleston____ 324 209,475 430 198,378 4,416 8,695Georgetown ___ _ 2,584 121 722
Wilmington ___ 126 408,886 3,099 497,019 49 3,310Norfolk_______ . 925 585,517 4,811 536,359 10,028 15,277N’port News, &c_ 187 16,611 ____ 6,812
New York______ 380 19,100 3,658 172,795 76,308Boston. . .  ___ 182 17,039 459 14,117 4,348 6,214Baltimore____  . 333 99,146 545 77,547 5,833 3,863Philadelphia___ 109 6,049 20 9,508 801 1,956

Total_________ 34,420 9,675,030 43,355 8,056,218 385,538 260,919

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1909. 1908. 1907. 1906. 1905. 1904.
Galveston__
Pt. Arthur,&c. 
New Orleans- 
Mobile ___

9,733 
8,710 
8,866 
1,384 
3,161

14,379
"10,712

1,220
5,890

9,399
” 5", 106 

158 
3,034

10,998
59

10,522
934

4,662
15

192
1,175
1,711

10
359

22,082
1,549

17,982
2,170

13,003
1,041

901
1,000
5,860

461
6,845

1,263
" 9,929 

225 
2,750Savananh __

Brunswick__
Charleston,&c 
Wllmlngton..

324
126
925
187

1,004

551
3,099
4,811

58
25

1,491
487

1,292

581
27

1,705
894

N’port N., &c 
All others___
Total this wk.
Since Sept. 1.

2,693
34,420 43,355 21,050 30,637 72,894 17,374

9,675,030 8,056,118 9,598,585 7,575,328 9,427,254 7,053,987

The exports for the week ending this evening reach a total 
of 74,906 bales, of which 28,289 were to Great Britain, 
768 to France and 45,849 to the rest of the Continent.

Week ending June 25 1909. 
Exported to—

From Sept. 1 1908 to June 25 1909. 
Exported to—

from— Great
Britain. F t 'nee

Conti
nent. Total.

Great
Britain. France

Conl-
nent. Total.

G a lv e s to n ____ 6,584 11,552 18,136 1,470,070 421,188 1,204.9593.096.217
P ort A rthur___ 7,897 7,897 66,257 86,502 152,759
Corp.Chrlstl,&c ____ _______ 27.74S 27,748
New O rlea n s .. 13,602 16.53C 30,132 911,688 241,548 711,431 1,861,667
M o b ile ............... ____ 90.22S 113,949 79,737 283,914
P e n s a co la ____ ____ 43,020 63,056 52,877 158.953
G u lf p o r t ..........
Savannah ____ 4,154

—
5",477 9", 631

4,132
167,073

16,089
91,227 652,658

20,221
910,958

Brunsw ick____ ____ ____ 193,604 ____ 89.37C 282,974
Charleston____ 5,725 ____ 77,241 82,969
W ilm in g to n ... 112,854 8,731 281,621 403,209
N orfolk  ............ 153 153 32,944 ____ 3,129 36,073
N ew port News. _______ ____
New Y o r k ____ 325 768 3,770 4,863 150,765 45,587 188,767 385,119
B oston  _______ 216 ___ 320 536 92,574 ____ 11,169 103,743
B a lt im o re ____ 150 150 50,713 7,529 63,472 121,714
Philadelphia . . 3,408 ___ 3,408 56,428 ____ 12,572 69,000
P ortland , M e .. 796 ____ 796
San F rancisco. ____ ____ 82,094 82,094
Seattle _______ ____ ____ ______ ____ 68.188 68,188
T a c o m a ............. ____ ____ ____ 10,756 10,756
P ortland , O re . ____ ____ ___ 300 300
P e m b in a _____ ____ ____ ____ ____ ____ 100 100
D e tro it ............... — — — — 4,374 — ............. 4,374

T o t a l ............. 28,289 768 45,849 74,906 3,453,2451008904 3,704,6978,166.846
T otal 1 907-08 . 20,673 8,571 13,597 42,841^2,849,840j845,535 3,482,621j7,177,996

On Shipboard, Not Cleared for-

June 25 at—
Great

Britain. France
Ger

man y.
Other

Foreign
Coast
wise.

New Orleans.. 6,125 9,596 3,956 8,908Galveston___
Savannah ___

8,100 2,447
2,336

7,300 1,800
Charleston___
Mobile . .  . 
Norfolk ____

3,400 3,200 2,400 — 150
8,076New York___ 900 250 700 1,000Other ports__ 200 — 300 100 —

Total 1909.. 18,725 15,493 9,692 17,314 10,026Total 1908 __ 13,960 209 9,104 9,769 18,023Total 1907.. 7,391 246 5,480 11,288 17M53

28,585
10,653
2,336
9", 150 
8,076 
2,850 

600
71,250
51,065
41,558

Leaving
Stock.

85,947
14,507
24,618
4,416
1,890
1,952

169,945
11,007

314,288
209,854
304,674

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

Speculation in cotton for future delivery has been more 
active at a sharp advance in the price. The principal bullish 
factor has been the fall of excessive rains in the Mississippi 
Valley and parts of the Eastern Gulf and South Atlantic 
States, where, according to very many dispatches and letters 
received here, the crop is badly in the grass. Moreover 
there is a fear that the next Bureau report, the data for which 
is gathered to-day, and which is to be announced on July 2, 
will be of a bullish character. There is an impression among 
very many that the condition to be stated by the Govern
ment will be 77%  or 78 % , and that such figures would indi
cate a crop of not more than 12,000,000 bales, a yield which 
is regarded by many as inadequate for the needs of the world’s 
trade. The reports in regard to the cotton goods industry 
have been in the main very encouraging, the tendency of the 
spot markets has been upward, and it is insisted that supplies 
of unsold cotton at the South are very small. Bulls argue 
that unless the crop prospects in the Eastern belt improve 
materially, spinners are likely to become alarmed. Some 
who believe that the situation in the Eastern belt has been 
exaggerated for speculative effect admit that the outlook 
might be much better than it is. Official reports show that 
for the season from March 1 to, June 21 there has been a 
surplus in the rainfall as compared with the normal of 19.1 
inches at Anniston, Ala., 18 at Montgomery, Ala., 13.2 at 
Mobile, Ala., 14.7 at Meridian, Miss., and 7.9 at Vicksburg, 
Miss. In Texas boll-weevil damage is said to be on the in
crease. Strong spot interests have been active in the buy
ing. So have prominent local and New Orleans operators, 
as well as Memphis people. Wall Street and commission 
houses have bought freely. On the rise heavy liquidation 
has occurred. There has also been more or less short selling 
on clearing weather in the Eastern belt, though among the 
generality of the trade the short side is considered hazardous, 
despite a belief among some that the outburst of buying has 
been predicated merely upon a senseless crop scare. The 
spot markets have lagged behind futures in the upward 
movement of prices and sales of the actual cotton have been 
small. Houses with Western connections have been free 
sellers of late, and some of the leading local bulls are supposed 
to have taken profits to some extent. To-day prices ad
vanced on unfavorable crop reports from the Mississippi 
Valley, Alabama, Georgia and northern Texas, support 
from leading bulls, commission house buying and covering 
of shorts. Spot cotton has been dull and firmer. Middling 
upland closed at 11.70c., showing an advance for the week 
of 30 points.

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, arc as follows:
Fair................... c.1.50 on
Strict mid. fair____1.30 on
Middling fair...........1.10 on
Strict good mid___0.06 on
Good middling____0.44 on
Strict mtddl ng____0.22 on

Middling .............c_ Basis
Strict low. mid___ 0.30 off
I.ow middling-------1.00 off
Strict good ord___ 1.50 off
Good ordinary........2.50 off
Strict g’d mId.tgd-0.35 on

Good mid. ting’d .c_Eves 
Strict raid, tinged..0.20 oH 
.Middling tinged...0.30 off 
Strict low raid. ting.1.00 off 
Low mid. tinged..2.25 off 
Middling stained..1.00 oft

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

Tucs.
11.60June 19 to June 25— Sat.

Middling uplands____________ 11.40
Mon.
11.45 Wed. Thurs. Fri. 

11.75 li .e o  11.70
N E W  Y O R K  QUOTATIONS FOR 32 YE A R S.

The quotations on middling upland at New York on 
June 25 for each of the past 32 years have been as follows:
1909.c . . . . .1 1 .7 0 1901.c . . . 8.94 1893.C___ - 8.00
1908_____ . .1 1.70 1900_____ . 9.56 1892______ - 7.44
1907_____ ..13.10 1 8 9 9 .. .  . .  6.06 1891___ . 8.38
1906_____ -.10.80 1898_____ . .  6.38 1890 _ .
1905_____ . .  9.30 1897_____ . .  7.75 1889______ .10.91
1904_____ -.11.05 1896_____ . .  7.50 1888 ___
1903_____ . .13.25 1895_____ . 7.00 1887___
1902_____ . .  9.38 1894_____ . .  7.31 1886______ - 9.25

1885. c_____ 10.38
1884.............11.12
1883----------- 10.50
1882----------- 12.25
1881----------- 11.06
1880_______ 11.88
1879..............12.38
1878..............11.62

M ARKET AND SALES AT N E W  Y O R K .
The total sales of cotton on the spot each day duringTthe 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Saturday..
Monday__
Tuesday . .  
Wednesday 
Thursday . 
Friday____

Total

Spot Market 
Closed.

Q u iet....................
Quiet, 5 pts. ad v .. 
Quiet, 15 pts. adv. 
Quiet, 15 pts. adv. 
Qulet, 15 pts. dec . 
Quiet, 10 pts. adv.

Futurcs
Market
Closed.

Barely steady
Steady_____
Very steady.
Steady______
Barely steady 
F irm _______

Sales of Spot and Contract.

Spot.
Con-

sum,n.
Con
tract.

•1
Total.

—
___ — ;

"ioo
412

—
: : : : "166

412
512 . . . . 512
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FU TU R E S.— The highest, lowest and closing prices at 

New York the past week have been as follows:
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TH E VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only.

June 25—  1909.
Stock at Liverpool________ bales.1,114,000
Stock at London . . .............   7,000
Stock at Manchester___________  82,000

Total Great Britain stock_____1,203,000
Stock at Hamburg_____________  10,000
Stock at Bremen_______________ 345,000
Stock at Havre__________   261,000
Stock at Marseilles_____________  4,000
Stock at Barcelona____________  29,000
Stock at Ge ioa----------------   36,000
Stock at Trieste___________  6,000

1008. 1907. 1906.
606,000 1,131,000 746,000

9,000 12,000 16,000
70,000 85,000 64,000

685,000 1,228,000 826,000
21,000 14,000 41,000

367,000 300,000 218,000
169,000 222,000 116,000

5,000 3,000 4,000
42,000 16,000 13,000
41,000 73,000 39,000
28,000 30,000 7,000

673,000 658,000 411,000
1,358,000 1,886,000 1,237,000

82,000 203,000 166,000
165,092 121,502 173,73222.000 34,000 12,000
129.000 82,000 79,000510,000 758,000 904,000260,919 346,232 318,001
183,282 168,463 197,576
13,409 9,596 10,772

2,723,702 3.608,793 3,098,081

Total European stocks-........... 1,891,000
India cotton afloat for Europe____________ 67,000
Amcr. cotton afloat for Europe.- 202,212 
Egypt.Brazil,&c.,allt.for Europe. 27,000
Stock In Alexandria, Egypt______________  125,000
Stock In Bombay, India________  414,000
Stock in U. S. p orts___________  385,538
Stock In U. S. Interior towns___  193,829
U. S. exports to-day___________  18,461

Total visible supply....................3,327,040 2
Of the above, totals of American and other descriptions are as follows: 
American—

Liverpool stock-----------------bales. 1,016,000 487,000 997,000 638,000
Manchester s to ck ...................   64,000 60,000 76,000 54,000
Continental stock----------------------- 633,000 575,000 549,000 351,000
American afloat for Europe_____  202,212 165,092 121,502 173,732
U. S. port stocks-----------------------  385,538 260,919 346,232 318,001
U. S. interior stocks------------------  193,829 183,282 168,463 197,576
U. S. exports to-day......................  18,461 13,409 9,596 10.772

Total American-----------  2,513,040 1,744,702 2,267,793 1,743,081
East Indian, Brazil, &c.—

Liverpool stock__________   98,000 119,000
London stock__________________  7,000 9.000
Manchester stock----------------------  18,000 10,000
Continental stock_______________  58,000 98,000
India alloat for Europe_________  67,000 82,000
Egypt, Brazil, &c., afloat............ 27,000 22,000
Stock In Alexandria, Egypt_____  125,000 129,000
Stock In Bombay, India------------- 414,000 510,000

134.000
12,000
9,000

109.000
203.000
34.000
82.000

758.000

108,000
16,000
10,000
60,000

166,000
12,000
79,000

904,000
Total East India, &c__________ 814,000 070,000 1,341,000 1,355,000
Total American______________ 2,513,040 1,744,702 2,267,703 1,743,081
Total visible supply___________ 3,327,040 2,723,702 3,608,793 3,098,081

Middling Upland, Liverpool_____ 6.06d.
Middling Upland, New York___  11.70c.
Egypt. Good Brown, Liverpool.. 9 Hd.
Peruvian, Rough Good, Liverpool 8d.
Broach. Bine, Liverpool________ 5 11-16d.
Tlnnevelly, Good, Liverpool___  5 9-16d.

Continental imports for the past week have been 63,000 
bales.

The above figures for 1909 show a decrease over last week 
of 153,422 bales, and a gain of 603,338 bales from 1908, 
a decrease of 281,753 bales from 1907, and a gain of 228,959 
baleslover 1906.

6.55d. 
11.60c. 
8 yid. 
9.15d. 
5Hd. 

5 5-16d.

7.15d.
13.15c.

lid . 
11.25d. 

6 Hd. 
5 Hd.

6.10d. 
10.80c. 
11 V» d. 
8.65d. 

5 ll-16d. 
5 Hd.

AT TH E IN TER IO R  TOW NS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have de
creased  during the week 20,866 bales and are to-night 10,547 
bales more than at the same time last year. The receipts 
at all the towns have been 15,769 bales less than the same 
week last year.

OVERLAND MOVEMENT FOR TH E W E E K  AND  
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows:

------ 1908-09------- ------ 1907-08-------
June 25—

Shipped—
Via Cairo............
Via Rock Island. 
Via Louisville . . .  
Via Cincinnati__

Deduct shipments—
Between interior towns.. 
Inland, Ac., from South.

Since . Since
Week. Sept. 1. Week. Sept. 1.
5,635 645,940 6,386 436,344

736 301,708 6,090 216,605
30,524 436 33,851639 81,549 1,421 53,685

439 48,305 483 48,817
2,284 181,636 568 91,627
2,219 272,256 115 211,698

11,952 1,561,918 15,499 1,092,627
1,004 141,334 1,024 104,830

296 45,697 112 63,730
779 49,405 1,032 65,271

2,079 236,436 2,168 233,831
9,873 1,325,482 13,331 858,796

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement 

has been 9,873 bales, against 13,331 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 466,686 bales.

-1908-09
In Sight and Spinners' Since

Takings. Week. Sept. 1.
Receipts at ports to June 25......... 34,420 9,675,030
Net overland to June 25________  9,873 1,325,482
South, consumption to June 25 a . 50,000 2,000,000

Total marketed........................... 94,293 13,000,512 91,686 10,830,014
Interior stocks In excess...............*20,866 79,814 *25,557 102,699

-1907-08-
Since

Week. Sept. 1. 
43,355 8,056,218
13,331 858,796
35,000 1,915,000

Came Into sight during week__  73,427 ________  66,129 .
Total in sight June 25............................ 13,080,326 ______ 10,932,713

North, spinners’ takings to June25 19,770 2,627,342 33,417 1,758,403
a These figures are not the takings by Southern mills, but are estimates 

of consumption based on Information received from time to time during 
the season and revised, If necessary, when complete returns are received 
at season’s close. Reports from various sections of the South Indicate 
that takings by mills have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 
data are not obtainable. * Decrease during week.

Movement into sight in previous years:
Week— Bales. Since Sept. 1— Bales.

1907—June 28.........................  48,180 1906-07—June 28.............13,037,201
1906—June 29.........................  70,285 1905-06—June 29.............10,574,623
1905—June 30..........................112,028 1904-05—June 30.............12,640.041
1904—July | 1 .........................  52.155 1903-04--July 1............  9,842,043
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QUOTATIONS FOR M IDDLING COTTON AT OTHER  
M A R K ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week,

Week ending— 
June 25.

Closing Quotations for Middling Cotton on—

Sat'da J Monday. Tuesday. Wed'day. Thursd’y. Friday.
Ga ves on __ 10 % 10% 10 % 11 11 11New Orleans- .- 10 15 1« 11 11 !i 11% 11 % 11 5-16Mobile _______ 10 15-10 10 15-46 10 15-16 11 11 % 11 3-16
Savannah _____ 10% 10% 10 15-16 11 % 11 % 11%
W ngton----- io% OH 10 % io % 10% i o nNorfolk_______ n 11 11% 11 % 11 %Boston _______ 11.401 40 11.45 11.60 11.75 11.60
Baltimore___ 11% 11 % 11% 11% 11%
Philadelphia - - _ 11.65 11.70 11.85 12.00 11.85 11.95
Augusta ___ 11 11 % 11 7-16 11 7-16 11 7-16
Memphis______ 11 11 11 11 % 11 % 11 %St. Louis______ 11 11 11 n % 11 % 11%H ouston______ 10 11-16 10 11-16 10 % a 11 11
Little Rock____ 10% 10% 10% 10% 10*1 10%

N EW  ORLEANS OPTION M A R K E T — The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day. 
June 19.

Monday, 
June 21.

Tuesday, 
June 22.

Wed'day, 
June 23.

Thursd'y, 
June 24. Friday, 

June 25.
June— —. @ — — @ —Range ______ —  @ — — @ — — @ — — @ —

Closing--------- 10.81- * 10.94 * 11.09 * 11.19 * 11.08 * 11.30 *
July—

Range ______ 10.93-.97 11.01-.09 11.08-.25 11.31-.42 11.22-.32 11.22-.45
Closing--------- 10.95-.96 11.08-.09 11.24-.25 11.35-.37 11.22-.23 11.44-.45

August—
Range ______ —  @ — 11.15-.17 11.21-.30 11.44-.49 11.37-.38 11.36-.55
Closing--------- 11.00-.02 11.15-.16 11.30-.32 11.44 — 11.33.35 11.53-.55

September—
—  @ — 11.27-.31Range ______ 11.07-.14 tl.44-.49 — 11.36 11.35-.47

Closing--------- 10.97 — 11.12-.14 11.30-.32 ll.44-.47 11.31-.33 11.50-.52
October—

Range --------- 10.81-.85 10.91-.97 10.97-.17 11.24-.34 11.17-.27 11.20-.37
Closing--------- 10.84-.85 10.96-.97 ll.14-.15 11.29-.30 11.17-.18 11.37-.38

November—
Range - -  -- —  @ — — @ — — & —•— @ — — @ —
Closing--------- 10.84-.85 10.96-.97 11.14-.15 11.29-.30 11.17-.19 11.37-.38

December—
11.17-.28Range --------- 10.80-.84 10.90-.96 10.96-.97 11.24-.35 11.20-.38

Closing. ------- 10.83-.84 10.95-.96 11.15-.10 11.31 — 11.17- .18 11.38 —
January—

Range --------- 10.82-.85 10.91-.97 10.07-.18 11.25-.36 11.18-.28 11.21-.38
Closing______ 10.84-.85 10.96-.97 11.15-.16 11.31.32 11.18-.19 11.38-.39

March—
Range _____ —  @ — 11.02 — 11.07-.27 11.34-.45 11.30-.35 11.29-.45
Closing______ 10.92-.94 11.07-.08 11.25-.26 11.40-.41 11.28-.30 11.47-.48

Tone—
Spot ________ Steady. Steady. Steady. Steady. Quiet. Firm.
Options------- Quiet. Steady. Steady. Steady. Steady. Firm.

• Nominal.
N E W  Y O R K  COTTON E X C H A N G E .— C o m m itte e s .—  

The committees for the ensuing year have been announced 
as follows:

Revision— Relnhard Sledenburg, Chairman; George W. Neville, G. F. 
Jones, E. P. Walker, E. H. Inman, T. E. Hicks, S. T. Hubbard, C. A. 
Shearson, W. Ray, P. J. Hurley, M. J. Parrott, T. Barrett Jr., L. Mandel- 
baum, J. H. Rodgers, S. Hopkins, George W. Bally and Henty Hentz.

Warehouse and Delivery— R. C. Cairns, Chairman; Clement Moore, A.
B. Gwathmey Jr., T. E. Hicks, Frank C. Mlllett, Secretary George Bren- 
neckc, ex-officio.

Executive— Arthur R. Marsh, Chairman; Relnhard Sledenburg, George
F. Jones, William Mohr and E. K. Cone.

Finance— George F. Jones, Chairman; Leopold Bache, Arthur Lehman,
J. F. Maury, ex-officio.

Supervisory—Thomas E. Hicks, Chairman; George F. Jones and Lult- 
pold Mandelbaum.

Rules and By-Laws— Lultpold Mandelbaum, Chairman; Marshall Geer, 
ex-olflclo; J. Temple Gwathmey, George Brennecke, cx-offlclo, and E. E. 
Moore.

Legislation— George Brennecke, Chairman; Arthur R. Marsh and E. P. 
Walker.

Trade—E. P. Walker, Chairman; S. T. Hubbard, George W. Neville, 
William Mohr. Charles D. Freeman, George W. Bally and R. Sledenburg Jr.

Adjudication— Dr. J. H. Parker, Chairman; R. II. Roundtree, Walter T. 
Miller, B. S. Clark and W. C. Hubbard.

Board of Appeals— S. T. Hubbard, Chairman; Henry Hentz, Samuel Hop kins, T. M. Robinson, H. Norden, C. E. Rich and P. Schwarr.
Membership— William Mohr, Chairman; Frank H. Wlggin, Charles W. 

Lee R. P. McDougall and H. H. Royce.
Arbitration— E. E. Moore, Chairman: Marcus J. Parrott, C. I. Long, 

H H. Royce, G. W. Neville, C. D. Freeman and E. K. Cone.
Information and Statistics—L. Mandelbaum, Chairman; G. L. Young, 

W. II. Hubbard, David Lehman and R. Sledenburg Jr.
Commissions—Relnhard Sledenburg, Chairman; B. S. Clark, T.M.Robin

son, Henry Schaefer and Arthur Lehman.
Clearings— E. K. Cone, Chairman; J. A. Hartcornand George Brennecke, 

ex-offlclo. .
Classification— Frank C. Mlllett, Chairman; Abram Allen Jr., Emmet L. 

Woodson, Wingate P. Barbot, George W. Cummngs, George H .Hartman.
W E A T H E R  REPORTS B Y  TE LE G R A P H .— Our tele

graphic advices from the South this evening indicate that 
over most of the South, in the main, the weather has been 
quite satisfactory during the week. Temperature has been 
favorable generally and the rainfall on the whole light or 
moderate. At some points, however, there are complaints 
of rather too much rain and consequent grassy fields and less 
favorable condition of the crop.

G a lve sto n , T e x a s .— We have had frequent rains which 
have improved conditions in Texas, but now dry weather is 
needed to permit cultivation and properly clean the crop, 
a large portion of which is late. Rain has fallen ligly on two 
days of the week, to the extent of seventeen hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 90 and the lowest 73.

A  b ilen e , T e x a s .— There has been rain on three days the 
past week, the rainfall reaching eighty-six hundredths of an 
inch. The thermometer has averaged 78.

B r e n h a m , T e x a s .— We have had rain on two days of the 
week, the rainfall reaching seventy-eight hundredths of an 
inch. The thermometer has ranged from 71 to 94.

C o r p u s  C h r is ti , T e x a s .— We have had light rain on three 
days of the week, the rainfall being thirty-six hundredths of 
an inch. Average thermometer 82, highest 86, lowest 76.
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C u e r o , T e x a s .— Rain has fallen on one day of the week, 
the precipitation being thirteen hundredths of an inch. 
The thermometer has averaged 85, the highest being 98 and 
the lowest 71 .

D a lla s , T e x a s .— It has rained excessively on two days of 
the week, to the extent of two inches and thirty-seven hun
dredths. The thermometer has averaged 83, ranging from 
67 to 99.

F o r t  W o r th , T e x a s .— Rain has fallen on three days during 
the week, the precipitation being one inch and eighty-seven 
hundredths. The thermometer has ranged from 70* to 94.

H e n r ie tta , T e x a s .— We have had rain on one day of the 
week, the rainfall being twenty-nine hundredths of an inch. 
Average thermometer 83, highest 96 and lowest 69.

H u n ts v i l le , T e x a s .— We have had heavy rain on two days 
of the week, the rainfall being one inch and fifty-eight hun
dredths. The thermometer has averaged 80, the highest 
being 90 and the lowest 69.

K e r r v ille , T e x a s .— There has been rain on one day of the 
week, the precipitation reaching seventy-five hundredths of 
an inch. The thermometer has averaged 82, ranging from 
69 to 95.

L a m p a s a s , T e x a s .— Rain has fallen on one day of the 
week, the precipitation being ten hundredths of an inch. The 
thermometer has ranged from 65 to 99, averaging 82.

L o n g v ie w , T e x a s .— Rain has fallen on three days of the 
week, to the extent of ninety-two hundredths of an inch. 
Average thermometer 84, highest 96, lowest 71.

L u lin g , T e x a s .— Rain has fallen on one day of the week, 
to the extent of eight hundredths of an inch. rl he ther
mometer has averaged 85, the highest being 97 and the low
est 72.

N a c o g d o c h es , T e x a s .— We have had rain on one day of the 
week, the rainfall reaching thirty-three hundredths of an inch. 
The thermometer has averaged 81, ranging from 70 to 91.

P a le s tin e , T e x a s .— There has been rain three days during 
the week, the precipitation being fifty-three hi ndredths of an 
inch. Thermometer has ranged from 70 to 90, averaging 80.

P a r is , T e x a s .— We have had rain on one day of the week, 
the rainfall being fourteen hundredths of an inch. Average 
thermometer 81, highest 96 and lowest 66.

S a n  A n to n io , T e x a s .— There has Keen rain on one day of 
the week, the rainfall being one inch and twelve hundredths. 
The thermometer has averaged 84, the highest I oing 98 and 
the lowest 70.

T a y lo r , T e x a s .— We have had rain on two days of the 
week, the rainfall reaching twelve hi ndredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 96.

W e a th e r fo r d , T e x a s .— There lias been rain on three days 
during the week, the precipitation being sixty-three hun
dredths of an inch. Thermometer has ranged from 66 to 
100. averaging 83.

N e w  O rlea n s, L o u is ia n a .— Rain has fallen on four days of 
the week. The rainfall reached one inch and fifty-five hun
dredths. Average thermometer 81.

S h r ev ep o rt, L o u is ia n a .— We have had rain on one day dur- 
the the week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 82, the highest being 93 
and the lowest 70.

V ick sb u rg , M i s s i s s i p p i .— Rain has fallen on six days dur
ing the week, the rainfall reaching two inches and ten hun
dredths. The thermometer has averaged 78.

H e le n a , A r k a n s a s .— Crops arc grassy. First bloom on 
the 23d, against the 11th last year. Rainfall for the week 
sixty-four hundredths of an inch, on four days. Average 
thermometer 78.1, highest 88, lowest 68.

L ittle  P o c k , A r k a n s a s .— We have had rain on three days 
of the past week, the rainfall reaching sixty-six hundredths 
of an inch. Average thermometer 78, highest 89, lowest 67.

M e m p h is ,  T e n n e ss e e .— Crops, though late, are generally 
improving, but there are some complaints of grassy fields. 
We have had rain on three days of the week, the rainfall be
ing sixty-seven hundredths of an inch. The thermometer 
has averaged 77.5, the highest being 87.3 and the lowest 66.

N a sh v ille , T e n n e ss e e .— Dry weather is needed. We have 
had rain during the week to the extent of one inch and six 
hundredths. The thermometer has averaged 74, ranging 
from 59 to 88.

M o b ile , A la b a m a .— Excessive rains in the interior early 
part of week. Crop reports are generally unfavorable, 
with complaints of serious damage by floods along rivers 
and creeks. Small plants and grassy fields in most other 
sections. Fair condition reported in East Alabama. There 
has been rain on three days during the week, the precipita
tion being four inches and sixty-eight hundredths.

M o n tg o m e r y , A la b a m a .— Hot and dry since Wednesday. 
Crops are grassy and unsatisfactory. We have had rain on 
four days of the week, the rainfall being two inches and 
twenty-two hundredths. Average thermometer 78, highest 
92 and lowest 68.

S e lm a , A la b a m a .— Rain has fallen on three days of the 
week, the precipitation being one inch and ten hundredths. 
The thermometer has averaged 78.5, the highest being 90 
and the lowest 70. 'umuur/io

M a d is o n , F lo r id a .— It has been showery on two days dur
ing the week. The thermometer has averaged $1;,, rqpging 
from 71 to 94.

A u g u s ta , G eo rg ia .— Rain has fallen on six days of the.week, 
the precipitation being two inches and one hundredth,- The 
thermometer has ranged from 68 to 91, averaging 78.
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S a v a n n a h , G eo rg ia .— Rain has fallen on five days of the 
week, to the extent of thirteen hundredths of an inch. Aver
age thermometer 79, highest 90, lowest 69.

C h a rleston , S o u th  C a r o lin a .— Rain has fallen on three days 
of the week, to the extent of sixty-five hundredths of an inch. 
The thermometer has averaged 80, the highest being 89 and 
the lowest 72.

C harlotte, N o rth  C a r o lin a .— Crops making splendid prog
ress. There has been rain on one day of the week, the pre
cipitation reaching twenty-six hundredths of an inch. The 
thermometer has averaged 77, ranging from 63 to 90.

The following statement we have also received by tele
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given:

June 25 1909. June 26 1908.
Feet. Feet.

New Orleans__________ Above zero of gauge. 36.6 19.7
Memphis_____________ Above zero of gauge. 29.0 29.0
Nashville_____________ Above zero of gauge. 14.1 7.6
Shreveport____________ Above zero of gauge. 9.0 31.9
Vicksburg.................. .Above zero of gauge. 40.3 46.o

W O R LD ’S SUPPLY A N D  TAKINGS OF COTTON.

Cotton Takings. 
Week and Season.

1908-09. 1907-08.
Week. Season. Week. Season.

Visible supply June 18----------- 3,480,462
1,714,982

13,080,326
2,037,000

338.000 
888,400
180.000

2,845,285
2,291,844

10,932,713
1,910,000

303.000
950.000
230.000

American In sight to June 25 —
Bombay receipts to June 24-----
Other India ship'ts to June 24 
Alexandria receipts to June 23. 
Other supply to June 23 -------

73,427
23.000
13.000 

400
10.000

66,129
23.000
26.000
3.000
9.000

Total supply-...........................
Deduct—

Visible supply June 25 — .........

3,600,289

3,327,040

18,238,708

3,327,040

2,972,414

2,723,702

10,623,557

2,723,702
Total takings to June 25----------

Of which American_________
Of which other------------ --------

273,249
186,869
80,400

14,911,668
11,541,268
3,370,400

248.712
162.712 
86,000

13.899.855
10.523.855 
3,376,000

* Embraces receipts In Europe from Brazil, Smyrna, West Indies. &c.

IN D IA  COTTON MOVEMENT FROM ALL PORTS.

June 24. 1908-09. 1907-08. 1906-07.
Receipts at— , Since I Since 1 Since

Week. | Sept. 1. Week. 1 Sept. 1. Week. | Sept. 1.

Bombay__________ 23,000 2,037,000 23,000 1,916,000
1

50,000 2,869,000

For the Week.
• Exports from—

Great
Britain.

Conti
nent. Total.

Great
Britain.

Conti
nent. Total.

Bombay—
1908-09______  -- 2.000 2,000 23,000 548,000 571,000
1907-08____ ____ 10,000 10,000 27,000 580,000 607,000
1906-07--------------- 3,000 19,000 22,000 03,000 1,052,000 1,115,000

-Calcutta— 39,000 44,0001908-09______ __ 1,000 1 ,000 5.000
1907-08__________ 2,000 2,000 4,000 24,000 28,000
1906-07__________ 3,000 3,000 7,000 117,000 124,000

Madras— 24,0001908-09__________ 1,000 1,000 4,000 20,000
1907-08_________ 5,000 26,000 31,000
1906-07__________ 1,000 1,000 5,000 23,000 28,000

All others— 270,0001908-09__________ 1,000 10,000 11,000 18,000 252,000
1907-08__________ 1,000 23,000 24,000 18,000 220,000 244,000
190 6 -0 7---............ 1,000 6,000 7,000 11,000 206,000 217,000

Total all—
1908-09 - ......... 3,000 12,000 15,000 50,000 859,000 909,000
t907-08 ............... 1,000 35,000 36,000 54,000 850,000 910,000
1906-07__________ 4,000 28,000 32,000 86,000 1,398,000 1,484,000

Since September 1.

SHIPPING N E W S .— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 74,906 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—June 18— Baltic, 318 upland, 7 foreign 325

To Havre—June 19— Louislane, 758 upland, 10 foreign------------  768
To Bremen—June 23— Kurfurst, 1,820.................— ............... - 1,820
To Antwerp—June 18— Lapland, 100_________ _______ _______  100
To Genoa— June 18— Konlg Albert, 950______________________  950
To Naples—June 18— Konlg Albert, 400....................................... 400
To Venice—June 22— Martha Washington, 200........................... 200
To China—June 21 —Karonga, 300___________________________ 300

GALVESTON—To Liverpool—June 22—Dunstan, 6,584_________ 6,584
To Bremen—June 23— Koln, -4,280 ________________________ - 4,280
To Genoa—June 23—Val Sallee, 7,272____ __________________ 7,272

PORT ARTHUR—To Bremen-^June 23— Mlramlchi, 7,897_______ 7,897
NEW ORLEANS—To Liverpool—June 18—Wayfarer, 11,601----- 11,601

To Belfast—June 24-—Ramore Head, 2,001___________________  2,001
To Hamburg—June 21—Californian, 4,336___________________ 4,336
To Antwerp—June 19—Memphian, 3,615____________________ 3,615
To Barcelona—June 2-1—P loIX .2,700 June 25— Gerty, 1,478 4,178
To Naples—June 25— Gerty, 1,000___________________________ 1,000
To Venice—June 25—Gerty, 1,500__________________________  1,500
To Trieste—.June 25—Gerty, 1,451___________________________ 1,451
To Vera Cruz—June 21—Thelma, 250.. .June 24—City of Mex

ico, 200___________________________________________________  450
SAVANNAH—To Liverpool—June 23— Powhatan, 4,024 -------------- 4,024

To Manchester—June 23—Powhatan, 130____________________  130
To Bremen—June 19— Mora, 2,983 _________________________  2,983
To Barcelona—June 24—Virginia, 867--------------- -------------------- 857
To Genoa—June 24—Virginia, 552 ___________________________ 552
To Trieste—.Tune 24—Virginia, 650___________________________ 650
To Venice—June 24— Virginia, 200___________________________ 200
To Flume—June 24—Virginia, 200___________________________ 200
To Piraeus—June 24—Virginia, 25___________________________ 25

NORFOLK— To Hamburg—June 16— Bethanla, 153______________  153
BOSTON—To Liverpool—June 18— Devo lan, 216________________ 216

To Yarmouth—June 16— Prince George 20___ _______________  20
To St. John—June 21— Calvin Austin, 300________ _______ —  300

BALTIMORE—To Bremen—June 23— Breslau, 150_________   150
PHILADELPHIA—To Manchester—.Tune 11— Manchester Mer

chant, 1,558__ June 15— Manchester Commerce, 1,850-------- 3,408
Total ...........................   74,906
LIVERPOOL.— By cable from Liverpool we have the fol

lowing statement of the week’s sales, stocks, &c., at that port:
June 4. June 11. Jun" 18. June 25.

Sales of the w e e k -__ - .. . 33,000 39,000 48,000 45,000
Of which speculators took- . 6,000 2,000 2,000 1,000
Of which exporters took- - 1,000 1,000 1,000

Sales, American___________ . 24,000 34,000 42,000 40,000
Actual export_____________ . 4,000 6,000 5,000 6,000
Forwarded_________  _____ _ 53.000 66,000 72,000 60,000
Total stock—Estimated _ .1,154,000 1,163,000 1,149,000 1,114,000

Of which American—Est- .1,047,000 1,061,000 1,016,000 1,016,000
Total Imports of the week- - . 42,000 80,000 62,000 31,000

Of which American. ___ . 27,000 69,000 44,000 29,000
Amount alloat____________ - 169,000 101,000 94,000 96,000

Of which American______ . 136,000 75,000 64,000 63.000
The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday
Market, 1 

12:15 
T. M. J

Dull.
Fair

business
doing.

Moderate
demand.

Quiet. Quiet. Quiet. ;

Mid. Upl’ds 5.96 5.94 6.01 6.11 6.11 6.06
7,000

300
8,000

500
8,000

300
7,000

300
5,000 6,000

Spec.&exp. 600 500
Futures. 

Market \ 
opened J

Steady.
Quiet but 
sty. at 1@2 

pts. dec.
Quiet,

2 points 
advance.

Firm at 
7@8 pts. 
advance.

Steady, 
unch. to 
1 pt. adv.

Quiet at 7 
4@5 pts. i 
decline. J

Market, 1 
4 1 
P. M. J

Quiet at
1)4 @2)4 
pts. dec.

Quiet at 
2)4 @3)4 pts. adv.

Quiet at 
2)4 @3)4 pts. adv.

Steady at 
9@11 y2 
pts. adv.

Quiet at 
1@2 pts. 
decline.

Quiet,unchl 
to 2 points 

decline.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. •

A L E X A N D R IA  RECEIPTS AND SHIPMENTS.

Alexandria, Egypt, 
June 23. 1908-09. 1907-08. 1906-07.

Receipts (cantars) — 2,500 22,000 400
Since Sept. 1 _ ____  - 6,663,066 7,123,745 0,855,879

Exports (bales)—■
This Since 
Week. Sept. 1.

This
Week.

Since 
Sept. 1.

This
Week.

Since 
Sept. 1.

To Liverpool___________
To Manchester...............
To Continent__________
To America.................—

Total exports-..........

___  184,487
___  203,071
1,750 334,255 
___ | 84,011

3,250 
6,000 
1,750 
2,500

220,123
202,285
338,245

69,281

2.500
4.500 
1,000 
1,750

208,097
197,965
333,449
110,732

1,750^805,824 13,500 830,934 9,750 850,243

The prices arc given in pence and 100/hs. Thus, 5 80 means 5 80-100d.

June 19 
to

June 25.
Sat. Mon. Tucs. Wed. Thurs. Fri.

12 M p.m. 12Hp.m.
12 X  
p.m.

4 12bi 
p.m. p.m. 4p.m. 12H\ 4 p.m. p.m.

12 M 
p.m.

4
p.m. 12 H  p.m.

4
p.m.

d. d. 
5 80

d. 
78 14 
78 H

d. d. 
82)4 84)4 
82)4 84)4

d.
85

d. | d. 
95 94 )4 
95 94)4

d.
95)4 95 H

d.
93

d.
90)4
90)4

93
June-July 5 80 85 93 93
July-Aug. 5 82)4 81 85 )4 87 87)4 97)4 97 97 >A 95 )4 92)4 95
Aug.-Sep 5 79 78 82)4 84)4 85 95 94 Vi 95 93 90 92)4
Sept.-Oct __ 5 76 H 75 7914 81 82)4 92 )4 92 >4 92 H 91 Vi 88 90
Oct.-Nov 5 74 Yi 73 77 )4 79 >4 80)4 91 ) 4 91 )4 91 'A 90 86)4 88)4
Nov.-Dec 5 73 71 14 76 )4 78 79)4 90 90)4 

90)4 90)4
90 88)4 85 87

Dec.-Jan 5 73 71 H 76M 78 79 H 90 88)4 85 87
Jan.-Feb 5 73)4 72 77 .78 )4 80 91 91 91 89)4 86 88
Fcb.-Mch 5 73 Vi 72 77 78)4 80)4 91 V. 91 )4 91 )4 90 H 86)4 88)4
Mch.-Apr 5 74 72)4 77)4 79 80)4 91 J4 92 92 90)4 87 89
Apr.-May 5 74 72 M 77)4 79 80)4 91 )4 92 92 91 87 89)4
May-Junc — 5 74 72 )4 77)4 79)4,81 92 92 92 91 87 89)4

M ANCHESTER M A R K ET.— Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. The demand for 
yarn is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison.

1909. 1908.

00 K § Col ’n 8)4 lbs. Shirt- Cot’n
32* Cop ings, common Mid. 32* Cop Ings, common Mid.
Twist. to finest. Upl’s Twist. to finest. Vpl’s

d. d. s. d. s. d. d. d. d. 8. d. s. d. d.
May
14 7 H 8)4 4 8)4 8 9 5.78 8)4 9)4 5 0 8 0 6.08
21 714 (ft 8)4 4 8)4 @8 10 5.85 8)4 @ 9)4 6 0 @8 0 6.35
28 8 @ 8 H 9 @8 10)4 5.88 8 9-16 @ 9)4 5 1 @8 1)4 6.52

4 8 (ft 8 H 4 9 @8 10)4 5.83 8)4 (ft 9 H 5 1)4@8 3 6.51
11 f) (ft 8)4 4 9 <a>8 10)4 5.83 8)4 (ft 9)4 5 1)4 <38 3 6.58
18 8)4 @ SVs 4 9 @8 11 5.96 8)4 @ 5 1)4 <ft* 3 6.70
25 m @ 9 4 9 @8 11 6.06 8)4 @ 9)4 5 1)4 @8 3 6.55

B R E A D S T U F F S .
F r id a y  N ig h t , J u n e  25 1909.

Prices for wheat flour have, as a rule, been without change 
during the week. The trading has been extremely light. 
The mills in most cases show no inclination to reduce prices, 
despite the favorable crop situation in this country. Some
what lower offers have been received from Kansas, it is stated, 
but buyers have manifested no interest in them, apparently 
being determined to adhere to a waiting policy in the belief 
that purchases can be made to better advantage later on. 
Export business has been at a standstill, as prices named by 
buyers have been far too low to permit of business. Rye 
flour and corn meal have been quiet and steady.

Wheat has been irregular. At times prices have weakened 
under the Influence of favorable crop reports from most 
sections. There have been some complaints of damage 
from blight and insects in parts of Kansas, but, taking the
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w in t e r - w h e a t  b e lt  a s  a  w h o le ,  t h e r e  h a s  b e e n  s t e a d y  i m p r o v e 
m e n t  in  t h e  p r o s p e c t s .  T h e  a d v ic e s  f r o m  t h e  s p r in g - w h e a t  
c o u n t r y  c o u ld  h a r d l y  b e  b e t t e r  a n d  t h e  n e w s  f r o m  t h e  C a n a 
d i a n  N o r t h w e s t  h a s  b e e n  d i s t i n c t l y  f a v o r a b l e .  H a r v e s t i n g  
o f  n e w  w in t e r  w h e a t  is  p r o g r e s s in g  i n  t h e  S o u t h w e s t  a n d  
c a s h  p r ic e s  h a v e  w e a k e n e d ,  o w in g  t o  t h e  p r o b a b i l i t y  o f  a  
c o n s id e r a b le  in c r e a s e  i n  t h e  c r o p  m o v e m e n t  e r e  l o n g .  
P r i c e s  a r e  s o  m u c h  h ig h e r  t h a n  t h o s e  r u l i n g  a t  
t h i s  t im e  l a s t  y e a r  t h a t  t h e  e x p e c t a t i o n  is  g e n e r a l  
t h a t  m a r k e t in g  o f  t h e  n e w  w h e a t  w i l l  b e  p u s h e d . E s t i m a t e s  
o f  t h e  y i e l d  i n  K a n s a s  a r e  b e in g  i n c r e a s e d .  G u e s s e s  o n  t h e  
s iz e  o f  t h e  c r o p  in  t h a t  S t a t e  a  w h ile  b a c k  w e r e  i n  s o m e  c a s e s  
a s  lo w  a s  6 0 , 0 0 0 , 0 0 0  b u s h e ls ,  b u t  o f  la t e  m a n y  o f  t h e  e s t i 
m a t e s  h a v e  b e e n  i n c r e a s e d  t o  8 5 ,0 0 0 , 0 0 0  b u s h e ls ,  a n d  e v e n  
h ig h e r .  O f f e r in g s  o f  n e w  w h e a t  f o r  J u l y  s h i p m e n t  h a v e  
s h o w n  a  c o n s id e r a b le  in c r e a s e .  O n  T h u r s d a y ,  t h e  2 4 t h  
i n s t . ,  t h r e e  c a r s  o f  n e w  w h e a t  w e r e  r e c e iv e d  a t  S t .  L o u i s ,  M o .,  
t w o  o f  w h ic h  g r a d e d  N o .  2  r e d .  E u r o p e a n  c r o p  r e p o r t s  
h a v e  b e e n  f a v o r a b l e  a s  a  r u l e ,  a n d  t h e  e x p o r t  t r a d e  d u r i n g  
m u c h  o f  t h e  t i m e  h a s  b e e n  e x t r e m e l y  d u l l .  H e d g e  s e l l in g  
h a s  b e e n  a  f e a t u r e  o f  t h e  t r a d in g  a t  C h ic a g o  a n d  S t .  L o u i s .  
B e a r s  h a v e  h a m m e r e d ,  u n c o v e r i n g  s t o p  o r d e r s .  O n  t h e  
o t h e r  h a n d ,  c e r t a in  s t r o n g  W e s t e r n  i n t e r e s t s  a r e  b u l l i s h  a n d  
h a v e  g iv e n  s u p p o r t  a t  t i m e s ,  e s p e c i a l ly  t o  t h e  J u l y  o p t io n .  
O f  l a t e ,  t o o ,  t h e r e  h a s  b e e n  a n  in c r e a s e  i n  t h e  e x p o r t  d e 
m a n d .  S u p p l i e s  e v e r y w h e r e  i n  t h i s  c o u n t r y  h a v e  c o n t in u e d  
t o  d e c r e a s e  a n d  s t o c k s  i n  m a n y  s e c t io n s  h a v e  f a l le n  t o  a  lo w  
s t a g e .  B u l l s  c o n t e n d  t h a t  t h e  f a r m e r s  a r e  i n  g o o d  s h a p e  
f i n a n c i a l l y  a n d  w i l l  s e l l  o n l y  a t  s a t i s f a c t o r y  p r i c e s .  A r g e n 
t in e  c r o p  r e p o r t s  h a v e  b e e n  le s s  f a v o r a b l e .  D a m a g e  f r o m  
f r o s t  h a s  b e e n  r e p o r t e d  i n  p a r t s  o f  t h a t  c o u n t r y ,  w h ile  t h e  
s i t u a t i o n  i n  t h e  s o u t h e r n  d i s t r i c t  is  s a i d  t o  b e  b e c o m in g  s e r i 
o u s  a s  a  r e s u l t  o f  p r o lo n g e d  d r o u g h t .  T o - d a y  p r ic e s  a d 
v a n c e d  s h a r p l y ,  o w in g  to  a  r e p o r t  t h a t  t h e  a c r e a g e  i n  A r g e n 
t i n a  w i l l  b e  r e d u c e d  3 0 % ,  h ig h e r  c a b le s ,  l i g h t  r e c e i p t s ,  d e 
c r e a s in g  s t o c k s ,  b u l l  m a n i p u la t io n  a n d  c o v e r i n g  o f  s h o r t s .

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Frt.

No. 2 red winter. I.o.b________ cts.150 150 150 147 147 147
July delivery In elevator__________122 #  123 122# 122 #  122# 125
September delivery In elevator___ 113 #  115# 115# 114 #  115# 117#
December delivery In elevator----- 112# 113 #  113# 113# 113 #  116#

Sat- Mon. Tues. Wed. Thurs. Frt.
i.84 84 84 82 81 80 #
-8 0 # 81 # 80# 79# 78 # 78#
-7 7 # 77# 77# 76# 7 5 # 76 #
- 68# 68# 68# 68 67# 68

DAILY CLOSING PRICES OF WHEAT FUTURES IN C H I C A G O .
Sat. Mon. Tues. Wed. Thurs. Frt.

July delivery In elevator-.cts.l 13 114# 114 113# 113# 115#
September delivery In elevator___ 106# 108# 108# 107# 108# 110#
December delivery In elevator___ 105# 106# 107 106# 106# 108#

I n d i a n  c o r n  f u t u r e s  h a v e  d e c l in e d ,  o w in g  m a i n l y  to  f a v o r 
a b le  w e a t h e r  a n d  c r o p  r e p o r t s .  T h e  p l a n t  is  g e n e r a l ly  r e 
p o r t e d  t o  b e  m a k i n g  s t e a d y  i m p r o v e m e n t .  I n  s o m e  s e c t io n s  
i t  w i l l  s o o n  b e  l a i d  b y .  T h e  c a s h  d e m a n d  h a s  b e e n  l ig h t  
a n d  c a s h  p r i c e s  h a v e  w e a k e n e d .  L a r g e r  r e c e ip t s  a r e  e x 
p e c t e d  i n  t h e  n e a r  f u t u r e .  R e p o r t s  f r o m  s o m e  o f  t h e  p r i n 
c ip a l  p r o d u c in g  S t a t e s  h a v e  b e e n  t o  t h e  e f f e c t  t h a t  t h e  i n d i 
c a t io n s  p o i n t  t o  a  r e c o r d - b r e a k i n g  y i e l d .  I n  K a n s a s  t h e  
a c r e a g e  h a s  b e e n  s o  l a r g e ly  in c r e a s e d  t h a t  s o m e  a r e  e s t im a t in g  
t h e  y i e l d  i n  t h a t  S t a t e  a t  o v e r  9 0 , 0 0 0 , 0 0 0  b u s h e ls  m o r e  t h a n  
l a s t  y e a r .  T o - d a y  p r ic e s  a d v a n c e d ,  o w in g  m a i n ly  t o  t h e  
s t r e n g t h  o f  w h e a t ,  f ir m e r  c a b le s  a n d  c o v e r i n g .
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN N E W  Y O R K .

1
Cash corn_____________________ cts.84
July delivery In elevator----------------80 #
September delivery In elevator--------77 #
December delivery In elevator--------68#

DAILY CLOSING PRICES OF CORN FUTURES IN C H I C A G O .
Sat. Mon. Tues. Wed. Thurs. Frt.

July delivery In elevator-----------cts.71# 72 #  71# 70#  60 #  70#
September delivery In elevator--------- 68#  69#  69 68 67# 67 #
December delivery In elevator--------- 58# 58# 58#  57#  57 #  58

O a t s  f o r  f u t u r e  d e l i v e r y  i n  t h e  W e s t e r n  m a r k e t  h a v e  s h o w n  
i r r e g u l a r i t y .  A t  t im e s  t h e r e  h a s  b e e n  c o n s id e r a b le  b u y i n g  
o n  r e p o r t s  o f  d a m a g e  f r o m  g r e e n  b u g s ,  e s p e c i a l ly  i n  I l l i n o i s .  
O f  la t e ,  h o w e v e r ,  t h e  c r o p  n e w s  f r o m  t h a t  a n d  o t h e r  S t a t e s  
h a s  b e e n  v e r y  f a v o r a b l e  a n d  r e c e n t  b u y e r s  h a v e  l iq u id a t e d .  
T h e  c a s h  t r a d e  h a s  b e e n  e x t r e m e l y  d u l l  a t  w e a k e r  p r i c e s .  
T h e  r e c e ip t s  a r e  e x p e c t e d  t o  in c r e a s e  s h o r t l y .  C a s h  i n t e r 
e s t s  a n d  c o m m is s io n  h o u s e s  h a v e  s o ld  t h e  d i s t a n t  m o n t h s .  
T o - d a y  p r i c e s  a d v a n c e d  i n  s y m p a t h y  w it h  o t h e r  c e r e a ls .  
S h o r t s  w e r e  t h e  p r i n c i p a l  b u y e r s .

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 •whlte-c. 63 #-64 63-63# 63-63# 62-63 62-63 62-68
White 
clipped,
32 to 34
lbs. .cts.62 #-64 #  62 # -6 4 #  61 #-63 #  6 1 # -6 3 #  6 0 # -6 2 #  6 0 # -6 2 #  

DAILY CLOSING PRICES OF OATS FUTURES IN C H I C A G O .
Sat. Mon. Tues. Wed. Thurs. Frt.

July delivery In elevator........ ..c ts .5 0 #  51 #  50#
September delivery In elevator____ 43 4 3 #  43#
December delivery In elevator_____43 #  44 #  43 #

T h e  f o l l o w i n g  a r e  c lo s in g  q u o t a t io n s :
FLOUR.

50 #  49 #
43 43
43#  43 #  43 #

50#
43#u

Winter, low grades___ $4 75 @55 00
Winter patents-...........6 8o<
Winter straights........... 6 50 <
Winter clear---------------  5 35(
Spring patent_________  6 35<
Spring straights----------- 5 75 (
Spring clears--------------  5 00(

Wheat, per bush.—
N. Duluth, No. 1.........
N. Duluth, No. 2......... .
Red winter. No. 2.........I.o.b. 147
Hard “  “  ......... 134#

Oats, per bush.—
Nat white, 26 to 28 lbs...59@ 61 
No. 2 mixed. 26 t"> 32 lbs. @60 
Wh. cllp’d 34 t. 36 lbs. 6 0 # @ 6 2 #

Kansas straights______ |5 90® }6  25
Kansas clears------------  6 00® 6 60
City patents---------------- 7 00@ 7 30
Rye flour, bbls...............  4 75 @ 4 90
Graham flour---------------- 4 15® 4 40
Corn meal, kiln dried__  3 90® ____

Corn, per bush.— Cents.
No. 2 mixed................ elev. 80 #
No. 2 yellow------- f.o.b. Nominal
No. 2 w h ite........ I.o.b. Nominal

Rye, per bush.—
No. 2 Western.............. I.o.b. 97
State and Jersey______ Nominal

Barley— Malting...............Nominal
Feeding, c. 1. I. N Y ._ 85 @ 87

T h e  s t a t e m e n t s  o f  t h e  m o v e m e n t  o f  b r e a d s t u f f s  t o  m a r k e t  
i n d i c a t e d  b e lo w  a r e  p r e p a r e d  b y  u s  f r o m  f ig u r e s  c o l le c t e d  b y  
t h e  N e w  Y o r k  P r o d u c e  E x c h a n g e .  T h e  r e c e ip t s  a t  W e s t e r n  
l a k e  a n d  r i v e r  p o r t s  f o r  t h e  w e e k  e n d in g  l a s t  S a t u r d a y  a n d  
s in c e  A u g u s t  1 f o r  e a c h  o f  t h e  l a s t  t h r e e  y e a r s  h a v e  b e e n :

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.
bbls.lOOlbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bushA&lbs. bu.56 lbs.Chicago___ 127,597 30,000 1,675,000 1.368,900 403,500 24,000

Milwaukee - - 55,125 101,200 161,700 228,000 104,000 10.000Duluth........ 134,000 43,803 66,892 29,326 28,398 3,383Minneapolis. _____ 1,025,250 228,480 201,390 299,940 23,430Toledo____ _____ 23,000 54,700 24,000 4,000Detroit........ _____ 44,437 39,891 39,370Cleveland -- 625 9,514 144,934 141,565 17,566St. Louis--. 24,145 52,041 286,000 269,900 2,600 2,000Peorla____ 48,600 10,000 240,900 147,000 32,000 3,000Kansas City. 98,700 169,410 118,500
Tot.wk.’09 390,092 1,437,945 3,067,907 2,567,951 887,938 69,813Same wk. '08 273,367 2,040,256 4,074,862 2,583,930 458,124 60,644Same wk’ 07 386,500 2,853,139 6,481,902 2,685,361 409,861 70,376

Since Aug. 1 
1908-09.. . 18,351,205 207,347,622 136,763,746 152,453,802 78,086,457 6,090,423
1907-08.. . 16,535,536 200,090,723 108,753,421 172,309,156 59,989,591 6,389,164
1906-07--- 19,013,209 223,791,0171199,040,432 186,262,607 64,973,252 592,450

T o t a l  r e c e ip t s  o f  f lo u r  a n d  g r a i n  a t  t h e  s e a b o a r d  p o r t s  f o r  
t h e  w e e k  e n d e d  J u n e  1 9  1 9 0 9  f o l lo w :

Flour. Wheat, Corn, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New York_____ - 76,045 42,300 75,375 193,550 14,225 2,300
Boston............... .  22,049 600 23,000 66,715 1,739 -- - -
Phlladelpha___ - 29,975 23,850 84,862 4,000
Baltimore........... - 29,523 22,387 80,131 33,539 1,656 440
Richmond - ........ - 2,785 23,200 50,900 38,250 ____ - - - - -
New Orleans *__ . 9,513 1,200 91,300 30,000 ____ _ _ _ _
Norfolk________ - 714
Galveston........... 1,000 m i n m u ____
Mobile................ I "3‘,449 16,398 . .- ____
Montreal............. - 40,862 493,842 9,217 12L393 164,170

Total week___ . 214,915 583,529 371,171 571,309 182,796 2,740
Week 1908......... . 280.557 1.342,013 344,328 943,661 152,649 7,741
Since Jan 1 1909-..6,864,835 30,914,549 26,024,392 21,745,376 3924,519 330,935Since Jan. 1 190S- .7,968,293 34,862,826 24,632,050 18,859,899 2487,938 1074,210

* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

T h e  e x p o r t s  f r o m  t h e  s e v e r a l  s e a b o a r d  p o r t s  f o r  t h e  w e e k  
e n d in g  J u n e  1 9  1 9 0 9  a r e  s h o w n  i n  t h e  a n n e x e d  s t a t e m e n t :

Wheat, Corn, Flour, Oats, Rye, Barley, Peas 
Exports from— Irush. bush. bbls. bush. bush. bush. bash’

New York.......... 12,000 6,488 37,712 4,088 ........  9,727 162
Boston...............  49,854 6,078 35 ................................................. -
Philadelphia-----  24,000 1,100 19,230 ....................- .............................
Baltimore..........................  300 11,648 .......... - ..................................
New Orleans..................... 12,738 3,556 40 ........ - .................. ..
Mobile...............................  16,398 3,449 ..................... ................... ..
Montreal.............  862,912 _____  19,455 _____  16,000 75,360 ........
Norfolk________  _____  _____  714 .......... ........ ?...................

Total week___ 947,966 43,102 96,089 4,128 16,000 85,087 162
Week 1908.........2,232,855 45,422 185,679 16,234 16,646 66,121 10,298

T h e  d e s t in a t i o n  o f  t h e s e  e x p o r t s  f o r  t h e  w e e k  a n d  s i n c e  
J u l y  1 1 9 0 8  is  a s  b e lo w :

---------Flour---------
Since

Week July 1 
Exports for week and June 19. 1908.

since July 1 to— bbls. bbls.
United Kingdom . . .  38,742 5,040,761
Continent................  27,940 2,172,202
So. & Cent. Amer . .  16,040 650,643
West Indies......... . 12,954 1,383,215
Brit. Nor. Am. Cols. 325 75,874
Other Countries----- 88 348,665

--------Wheat----------  ---------Corn---------
Since Since

Week July 1 Week July 1 
JunelO. 1908. JuneAO. 1908.

bush. bush. bush. bush.
900,447 58,933,409 _____  15,953,344
47,519 46,786,923 ........ 13,639,800
.........  476,477 10,888 79,807
_____  17,710 25,302 1,190,550'
- _______________  6,078 15,590
_____ ..........75,303 834 69,878

Total.................... 96,089 9,671,360 947,966 106,289 822 43,102 30,948,969
Total 1907-0S......... 185,679 11,274.538 2,232,855 111,306,643 45,422 45,923,676-

T h e  w o r l d ’s  s h ip m e n t s  o f  w h e a t  a n d  c o r n  f o r  t h e  w e e k  
e n d in g  J u n e  1 9  1 9 0 9  a n d  s in c e  J u l y  1 i n  1 9 0 8 - 0 9  a n d  1 9 0 7 -0 8 - 
a r e  s h o w n  i n  t h e  f o l lo w in g :

Vfteaf. Corn.

Exports. 1908-09. 1907-08. 1908-09. 1907-08.
Week 

June 19.
Since 

July 1.
Since 

July 1.
Week 

June 19.
Since 

July 1. Since 
July 1.

North Amer.
Russian___
Danublan - 
Argentina . .  
Australian. . 
Oth. countr's

Bushels.
1.037.000
3.032.000 

40,000
1.424.000 

368,000
2.696.000

Bushels.
161.991,700
83.280.000
34.144.000 

110,652,000
32.888.000
26.446.000

Bushels.
178.285.000
63.334.000
27.032.000

109.552.000
11.260.000 
25,526,000

Bushels.
52,000

518,000
449,000

3,043,000

Bushels.
30,546,400
19.390.500
30.516.500
73.176.500

Bushels.
41.503.000
25.086.000
46.150.000
59.948.000

Total----- 8,597,000 449,401,700 414,989,000 4,062,000 153,629,000 172,687,000

T h e  quantity of wheat and corn afloat for Europe on dates- 
mentioned was as follows:

Wheat. Com.
United

Klntjdom. Continent. Total.
United ;

Kingdom. Continent. Total.

June 19 1909-. 
June 12 1909. . 
June 20 1908--

Bushels.
25.600.000
27.040.000
19.600.000

Bushels.
14.480.000
13.760.000
13.920.000

Bushels.
40.080.000
40.800.000
33.520.000

Bushels. Bushels.
8.415.000 11,220,000
9.010.000 12,070,000
6.205.000 9,945,000

Bushels.
19,635,000'
21,080,000
10,150,000'

T h e  v i s i b l e  s u p p l y  o f  g r a in ,  c o m p r is in g  t h e  s t o c k s  i n  
g r a n a r y  a t  p r i n c i p a l  p o in t s  o f  a c c u m u la t i o n  a t  l a k e  a n d  
s e a b o a r d  p o r t s  J u n e  1 9  1 9 0 9  w a s  a s  f o llo w s :

CANADIAN GRAIN STOCKS.

Montreal_______ . . . .
Wheat,

bush.
745.000
448.000 

1,211,000
733.000

Com,
bush.

15,000
Oats,
bush.

480,000
Rye,
bush.

Barley,.
bush.

90,000'
Fort William...............
Port Arthur_________
Other Canadian______

Total June 19 1909.- 
Total June 12 1909--

3.137.000
3.937.000

15.000
17.000

480.000
327.000 17,000

90,000>
125,000-
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AMERICAN GRAIN STOCKS.

New York ..................
Wheat,

bush.
295,000
57,000
8,000
9,000

. 182,000

Corn,
bush.

62,000
72.000 

2,000
205.000
129.000
15.000

256.000
92.000

105.000
838.000
48.000
99.000
33.000

111.000
334.000
47.000
95.000

599.000
59.000

Oats,
bush.

650.000 
8,000

53,000
152.000
106.000

Rye,
bush.
3,000

Barley,
bush.

132,000
1,000

Baltimore------------ . . . 48,000

Buffalo........— ..........
Toledo_____________
Detroit .....................
Chicago.....................
Milwaukee__________
Duluth_____________
Minneapolis...............
St. Louis....................

. 583,000 

. 129,000 

. 217,000 

. 1,542,000 

. 71,000 

. 3,161,000 

. 5,593,000 

. 18,000 

. 53,000 

. 7,000 

. 53,000

884.000 '
49.000
47.000 

2,985,000
152.000
221.000
655.000
101.000
93.000
62.000 

100,000
25,000

353,000

4.000
8.000 
1,000

32.000
5.000

12.000 
41,000
3.000

36.000 
1,000 
2,000

245.000 
4,000

20.000
129.000 
20,000

Peoria_____ ________ 1,000 1,000
On hakes _ _________
On Canal and River...

. 624 J)00 

. 342,000 17,000
111,000
50,000

Total June 19 1909. .12,944,000 3,201,000 6,704,000 175,000 752,00
Total June 12 1909...15,415,000 2,892,000 6,931,000 178,000 805,000

SUMMARY.
Wheat, Corn, Oats, Rye, Barley,

bush. bush. bush. bush. bush.
American ................ .12,944,000 3,201,000 6,704,000 175,000 752,000
Canadian____ _____ . 3,137,000 15,000 480,000 90,000

Total June 19 1909. .16,081,000 3,216,000 7,184,000 175,000 842,000
Total June 12 1909. .19,352,000 2,909,000 7,258,000 195,000 950,000
Total June 20 1908. .16,965,000 2,809,000 4,433,000 212,000 1,195,000

T H E  D R Y  G O O D S  T R A D E .
N ew  Y o r k ,  F r id a y  N ip h t , J u n e  2 5  1 9 0 9 .

T h e  f o r m a l  o p e n in g  o f  m e n ’s  w e a r  l in e s  f o r  s p r i n g ,  1 9 1 0 ,  
a t  t h e  h ig h e s t  p r ic e s  n a m e d  in  a  d e c a d e  w a s  o n e  o f  t h e  m o s t  
i m p o r t a n t  d e v e lo p m e n t s  o f  t h e  p a s t  w e e k ,  a n d  a t t r a c t e d  
w id e s p r e a d  in t e r e s t .  L i g h t - w e i g h t  s t a p le s ,  i n c l u d i n g  s e r g e s ,  
u n f in is h e d  w o r s t e d s ,  c l a y s ,  t h i b e t s ,  & c . ,  w e r e  s h o w n  b y  t h e  
A m e r ic a n  W o o le n  C o . ,  a n d  t h e  p r ic e s  n a m e d  w e r e  o n  a n  
a v e r a g e  2 5 %  o r  m o re  a b o v e  t h o s e  r u l i n g  a  y e a r  a g o .  S o m e  
id e a  o f  t h e  s h a r p  a d v a n c e s  m a y  b e  h a d  f r o m  t h e  f a c t  t h a t  
o n e  s t a p le  f a b r i c  w h ic h  s o ld  l a s t  y e a r  a t  $ 1 1 5  a  y a r d  is  n o w  
p r i c e d  a t  $1 5 0 ,  w h il e  a  c e r t a in  s t a n d a r d  c l a y  is  o f f e r e d  a t  
$ 1  8 0 ,  a g a in s t  S i  4 2 W  l a s t  y e a r .  T h e  a n n o u n c e m e n t  o f  
t h e s e  s t if f  a d v a n c e s  o c c a s io n e d  l i t t l e  s u r p r is e  i n  t h e  t r a d e ,  
s in c e  h ig h e r  p r ic e s  h a d  b e e n  p r e d ic t e d  f o r  s o m e  t im e  p r e v io u s 
l y ,  a n d  i t  w a s  q u it e  g e n e r a l ly  r e a l iz e d  t h a t  t h e  u n u s u a l  c o n 
d i t i o n s  c o n f r o n t in g  p r o d u c e r s ,  e s p e c i a l ly  t h e  g r e a t  in c r e a s e  
i n  t h e  c o s t  o f  r a w  w o o l,  a  d e m a n d i o r  f a b r i c s  o f  b e t t e r  q u a l i t y ,  
a n d  n o  a p p r e c ia b le  r e d u c t io n  i n  t h e  c o s t  o f  l a b o r ,  w o u ld  f o r c e  
m il ls  to  a d v a n c e  p r ic e s  m a t e r i a l l y  f o r  t h e  s p r in g  s e a s o n .  
S u b s t a n t i a l  o r d e r s  h a v e  a l r e a d y  b e e n  b o o k e d  a t  t h e  n e w  l e v 
e ls  b y  le a d in g  in t e r e s t s ,  w h o  a p p e a r  c o n f id e n t  o f  a  s a t i s f a c 
t o r y  d i s t r i b u t i o n ;  t h e r e  a r e  i n d i c a t i o n s ,  t o o ,  o f  s t i l l  f u r t h e r  
a d v a n c e s  in  n u m e r o u s  l in e s .  T h e  m a r k e d  c u r t a i lm e n t  o f  
p r o d u c t io n  d u r i n g  t h e  p a s t  y e a r  a n d  t h e  f a c t  t h a t  m a n u f a c 
t u r i n g  c lo t h ie r s  a n d  o t h e r  c o n s u m e r s  a r e  a p p a r e n t l y  in  u r g e n t  
n e e d  o f  g o o d s  a r e  s t r o n g  f a c t o r s  in  t h e  s i t u a t i o n .  T h e  d r e s s  
g o o d s  d i v i s i o n  h a s  b e e n  a c t i v e ,  d u p l ic a t e  o r d e r s  o n  f a l l  l in e s  
h a v i n g  c o m e  f o r w a r d  f r e e l y ,  w it h  a n  in c r e a s e d  d e m a n d  f r o m  
j o b b e r s  f o r  p r o m p t  s h i p m e n t s .  C o t t o n  g o o d s  h a v e  c o n t in u e d  
v e r y  f i r m ,  w it h  e v id e n c e s  o f  s t e a d i ly  i n c r e a s in g  s t r e n g t h  in  
v a r i o u s  d i r e c t i o n s ,  o w in g  to  h ig h  p r ic e s  o f  t h e  s t a p le  a n d  to  
w c l l - s o ld - u p  c o n d i t i o n s  g e n e r a l ly .  S p o t  t r a d e  h a s  b e e n  
m o r e  o r  le s s  i r r e g u l a r  a n d  s p a s m o d ic ;  r e t a i l e r s ,  a s  a  r u l e ,  h a v e  
o r d e r e d  in  s m a l l  q u a n t i t i e s ,  b u t  t h e  w a r m  w e a t h e r  o f  t h e  p a s t  
f e w  d a y s  h a s  q u ic k e n e d  t h e  d e m a n d  a t  r e t a i l  f o r  s e a s o n a b le  
g o o d s ,  w h ic h ,  i t  is  t h o u g h t ,  w i l l  b e  r e f le c t e d  i n  t h e  s e c o n d a r y  
m a r k e t .  I n  t h e  p r i m a r y  c o t t o n  g o o d s  m a r k e t  b u y e r s  a r c  
s t i l l  o p e r a t in g  s t e a d i ly  f o r  f a l l  a n d  s p r i n g ,  a n d  m i l ls  p r o b a b l y  
c o u ld  h a v e  b o o k e d  a  m u c h  l a r g e r  b u s in e s s  h a d  t h e y  b e e n  
w i l l i n g  to  a c c e p t  p r ic e s  o f fe r e d  f o r  c o n t r a c t s ;  a s  i t  i s ,  m il ls  
c o n t in u e  v e r y  f ir m  in  t h e ir  id e a s ,  f o r  w e l l  k n o w n  r e a s o n s ,  a n d  
w h ile  m a n y  b u y e r s  a r c  s t i l l  c o n s e r v a t i v e ,  t h e y  h a v e  s h o w n  a  
d i s p o s it i o n  to  r a is e  t h e ir  b i d s  o n  v a r i o u s  l in e s ,  w it h  t h e  r e s u lt  
t h a t  b u y e r s  a n d  s e l le r s  a r e  n e a r e r  t o g e t h e r  t h a n  t h e y  w e r e  a  
w e e k  o r  so  a g o .  E x p o r t  t r a d e  h a s  r e m a in e d  v e r y  q u ie t .  
D e m a n d  f o r  s t a p le  h o s i e r y  h a s  b e e n  e x t e n s i v e  a n d  a p p e a r s  to  
b e  i n c r e a s in g .

D O M E S T I C  C O T T O N  G O O D S . — T h e  e x p o r t s  o f  c o t t o n  
g o o d s  f r o m  t h is  p o r t  f o r  t h e  w e e k  e n d in g  J u n e  19  w e r e  3 ,4 0 4  
p a c k a g e s ,  v a l u e d  a t  $ 2 0 8 ,9 1 5 ,  t h e ir  d e s t in a t io n  b e in g  to  
t h e  p o in t s  s p e c if ie d  in  t h e  t a b le  b e lo w :

New York to June 19—•
Great Britain___________
Other European_________
China___________________
India __________________
A rabia .................. ...........
A frica__________________
West Indies......................
M exico_________________
Central America_________
South America__________
Other countries................

------- 1009--------
Since

Week. Jan. 1.
. 7 589
- 5 638

89,024
. 400 8,325

14,923
- 254 0,378
- 653 19,170
- 24 767
- 207 0,971
-1,575 25,066
- 219 8,499

1908-------
Since

Week. Jan. 1.
37 415
13 480

1,024 14,182
500 4,910

2,176 10,074
359 3,601
443 10,730

27 880350 7,100
519 19,512
541 9,009

Total .................................................- -3,404 180,350 5,995 87,019
T h e  v a l u e  o f  t h e s e  N e w  Y o r k  e x p o r t s  s in c e  J a n .  1 h a s  b e e n  

$ 1 0 , 0 5 3 , 9 8 6  in  1 9 0 9 ,  a g a in s t  $ 5 ,6 4 2 , 4 8 1  in  1 9 0 8 .
B le a c h e d  g o o d s  h a v e  s h o w n  a  f ir m e r  t e n d e n c y ;  t h e  f in e r  

l in e s  a r e  b e in g  t a k e n  q u it e  f r e e l y  f o r  la t e  s h i p m e n t ,  a n d  i t  is  
s a i d  t o  b e  d i f f i c u l t  to  s e c u r e  d e l i v e r ie s  o n  n e w  o r d e r s  b e fo r e  
S e p t e m b e r ;  t h e r e  h a s  b e e n  a  s o m e w h a t  b e t t e r  d e m a n d  f o r  
t h e  lo w  g r a d e s ;  c o a r s e  d r i l l s  a n d  s h e e t in g s  h a v e  b e e n  c o m 
p a r a t i v e l y  q u i e t ,  b u t  t h e  i n q u i r y  h a s  b r o a d e n e d  a n d  b u y e r s  
h a v e  b e e n  d is p o s e d  to  r a is e  t h e i r  l i m i t s ;  t h e  s u s t a in e d  a d 
v a n c e  i n  t h e  r a w  m a t e r ia l  h a s  s e r v e d  to  s t r e n g t h e n  p r ic e s  in  
t h i s  q u a r t e r .  D u c k  a n d  s i m i l a r  c lo t h s  h a v e  c o n t in u e d  f i r m ,

o w in g  t o  t h e  la r g e  d i s t r i b u t i o n s  a l r e a d y  m a d e  a n d  t o  t h e  
w e l l- s o ld  c o n d i t i o n  o f  m i l l s .  T i c k i n g s ,  d e n im s  a n d  o t h e r  
h e a v y  c o t t o n s  f o r  n e a r - b y  d e l i v e r y  a r e  f ir m e r ,  a s  s p o t  s t o c k s  
h a v e  b e e n  p r e t t y  w e l l  c le a n e d  u p .  T h e  d e m a n d  f o r  g in g 
h a m s ,  e s p e c i a l ly  f o r  la t e  d e l i v e r y ,  h a s  s h o w n  n o  a b a t e m e n t ,  
a n d  i n  s o m e  q u a r t e r s  i t  is  f e a r e d  t h a t  f u l l  a l l o t m e n t s  c a n n o t  
b e  s e c u r e d  f o r  n e x t  s p r i n g .  F i n e  a n d  f a n c y  c o t t o n  g o o d s  
h a v e  b e e n  i n  b e t t e r  r e q u e s t  a n d  a r e  b e in g  t a k e n  f r e e l y  f o r  
f a l l .  I n  s t a p le  p r i n t s ,  f a i r l y  n u m e r o u s  d u p l ic a t e  o r d e r s  a r e  
c o m in g  f o r w a r d ,  w h il e  s h i r t i n g s  a n d  p o p u l a r  l in i n g s  h a v e  
m e t  w i t h  a  g o o d  d e m a n d .  C o lo r e d  c o t t o n s  h a v e  c o n t i n u e d  
f ir m  a n d  s o m e  o f  t h e  b e s t  g r a d e s  a r e  r e p o r t e d  w e l l  s o ld  a h e a d .  
S t a p le  l in e s  o f  w a s h  f a b r i c s  h a v e  r u le d  c o m p a r a t i v e l y  q u i e t .  
D u r i n g  t h e  c o m in g  w e e k  l e a d in g  jo b b e r s  w i l l  h o ld  t h e ir  r e g u 
l a r  s e m i- a n n u a l  c le a r a n c e  s a le s ,  a t  w h ic h  t h e r e  w i l l  b e  s p e c ia l  
o f f e r in g s  o f  s u m m e r  m e r c h a n d is e .  T h e  p r i n t  c lo t h  m a r k e t  
h a s  c o n t i n u e d  f a i r l y  a c t i v e  a n d  f ir m ,  w it h  r e g u la r s  s t i l l  
q u o t e d  a t  3  7 - 1 6 c .  a n d  s t a n d a r d  w id e  g o o d s  a t  4 % @ 5 c .

W O O L E N  G O O D S . — T h e  s h a r p  a d v a n c e s  o n  l e a d in g  l in e s  
o f  m e n ’ s  w e a r  f o r  s p r i n g ,  1 9 1 0 ,  a l r e a d y  r e f e r r e d  t o ,  h a v e  n o t  
c h e c k e d  t h e  d e m a n d ;  o n  t h e  c o n t r a r y ,  a  la r g e  v o lu m e  o f  
b u s in e s s  h a s  b e e n  p la c e d  w h ic h  h a s  f u l l y  m e t ,  i f  n o t  e x c e e d e d ,  
t h e  e x p e c t a t i o n  o f  a g e n t s ;  i t  i s  s t a t e d  t h a t  s o m e  p r o m i n e n t  
c lo t h ie r s  h a v e  c o n t r a c t e d  f o r  a n  u n u s u a l l y  la r g e  y a r d a g e .  
A l t h o u g h  t h e  f o r m a l  o p e n in g  b y  t h e  le a d in g  i n t e r e s t  t o o k  
p la c e  t h i s  w e e k ,  o r d e r s  h a d  b e e n  b o o k e d  o n  v a r i o u s  l in e s  f o r  
s o m e  t im e  p a s t ,  a n d  t h e  m a n n e r  i n  w h ic h  t h e s e  g o o d s  h a v e  
b e e n  t a k e n  s e e m s  t o  i n d i c a t e  a  l i b e r a l  a p p l i c a t io n  o n  s t a p le s  
in  t h e  f u t u r e .  S e rg e s  e s p e c i a l ly  h a v e  b e e n  in  h e a v y  d e m a n d ,  
a n d  s o m e  l in e s  h a v e  b e e n  p la c e d  a t  v a l u e .  F u r t h e r  a d v a n c e s  
i n  m e n ’ s  w e a r  w o u ld  o c c a s io n  l i t t l e  s u r p r is e .  I n  t h e  d r e s s  
g o o d s  m a r k e t ,  t h e  c u t t i n g - u p  t r a d e  h a s  b e e n  f o r w a r d i n g  
d u p l ic a t e  o r d e r s  o n  f a l l  g o o d s  a n d  is  u r g i n g  d e l i v e r y  o f  a l l  
k i n d s  o f  w o o le n s  a n d  w o r s t e d s  a l r e a d y  u n d e r  o r d e r .  A d d i 
t i o n a l  l in e s  o f  s t a p le  w o r s t e d s ,  a s  w e l l  a s  a l l  w o o l  g o o d s ,  
w e r e  w i t h d r a w n  d u r i n g  t h e  w e e k .  S u p p le m e n t a r y  o r d e r s  
f o r  w id e  w o r s t e d s  h a v e  m a t e r ia l l y  in c r e a s e d .  T h e  d e m a n d  
h a s  r u n  p r i n c i p a l l y  to  b r o a d c lo t h s  a n d  u n f in is h e d  w o r s t e d s ,  
a l t h o u g h  o t h e r  c lo t h s  a p p e a r  to  b e  w e l l  r e g a r d e d .  T h e  o p e n 
i n g  o f  l in e s  f o r  n e x t  s p r in g  is  a w a it e d  w i t h  i n t e r e s t ,  a n d  i n d i 
c a t io n s  a r e  t h a t  w o r s t e d s  w i l l  f ig u r e  p r o m i n e n t l y  i n  t h e  f a b 
r ic s  s h o w n .

F O R E I G N  D R Y  G O O D S — M o re  in t e r e s t  s e e m s  t o  h a v e  
b e e n  t a k e n  d u r i n g  t h e  p a s t  w e e k  in  i m p o r t e d  w 'o o le n  a n d  
w o r s t e d  f a b r i c s .  C o n d it i o n s  i n  t h e  l in e n  m a r k e t  s h o w ' l i t t l e  
c h a n g e ,  d e m a n d  c o n t i n u i n g  a c t iv e  a n d  s t o c k s  w e l l  c le a n e d  
u p .  A  f a i r l y  g o o d  b u s in e s s  h a s  b e e n  d o n e  o n  b u r l a p s  f o r  
f u t u r e  d e l i v e r y ,  b u t  s p o t  t r a d e  h a s  b e e n  d u l l ;  1 0 ) ^ - o u n c e  
a r e  s o m e w h a t  e a s ie r  a t  4 . 4 5 c . ,  w h il e  l ig h t - w e ig h t s  a r e  s t i l l  
q u o t e d  a t  3 . 4 0 c .
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d s .

T h e  i m p o r t a t io n s  a n d  w a r e h o u s e  w i t h d r a w a l s  o f  d r y  g o o d s  
a t  t h i s  p o r t  f o r  t h e  w e e k  e n d i n g  J u n e  1 9  1 9 0 9  a n d  s in c e  
J a n .  1 1 9 0 9 ,  a n d  f o r  t h e  c o r r e s p o n d i n g  p e r io d s  o f  l a s t  y e a r ,  
w e r e  a s  f o llo w s :
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N e w s  I t e m s .
C a l i f o r n i a . — L i t ig a t i o n .— A c c o r d in g  to  t h e  S a n  F r a n c i s c o  

‘ ‘ C h r o n i c l e ”  o f  J u n e  1 3 ,  t h e  S u p r e m e  C o u r t  h a s  b e e n  p e t i 
t io n e d  f o r  a  w r i t  o f  m a n d a t e  t o  c o m p e l t h e  G o v e r n o r ,  S t a t e  
C o m p t r o l l e r  a n d  S t a t e  T r e a s u r e r  to  s ig n  t h e  u n s o ld  p o r t io n  
o f  t h e  s e a - w a l l  b o n d s  a u t h o r i z e d  b y  t h e  A c t  o f  1 9 0 3 ,  w h ic h  
p r o v i d e d  f o r  t h e  i s s u a n c e  o f  $ 2 , 0 0 0 ,0 0 0  o f  t h e s e  s e c u r it i e s .  
A t  t h e  t im e  t h i s  A c t  w a s  p a s s e d  t h e  e n t ir e  is s u e  w a s  s ig n e d  
b y  t h e  S t a t e  o f f i c ia ls  t h e n  h o ld in g  o f f ic e .  T h e  b o n d s  w e r e  
s o ld  i n  v a r i o u s  a m o u n t s  f r o m  t im e  t o  t im e  a s  t h e  m o n e y  w a s  
r e q u ir e d  f o r  s e a - w a l l  w o r k ,  a n d  u p o n  t h e  c h a n g e  o f  a d m i n i s 
t r a t io n  a  la r g e  p a r t  o f  t h e  is s u e  w a s  s t i l l  t o  b e  d is p o s e d  o f .  
I t  is  p r o p o s e d  t o  s e l l  $ 5 0 0 ,0 0 0  w o r t h  o f  t h e s e  b o n d s  a t  a u c 
t io n  o n  J u l y  2  ( V .  8 8 ,  p .  L 5 1 0 )  a n d  t h e  c la im  h a s  b e e n  m a d e  
t h a t  t h e s e  b o n d s  s h o u l d  b e a r  t h e  s ig n a t u r e  o f  t h e  G o v e r n o r  
a n d  o t h e r  S t a t e  o f f i c ia ls  n o w  i n  o f f ic e .

B o n d  P r o p o s a ls  a n d  N e g o tia tio n s  this week
h a v e  b a e a  a s  f o l l o w s  s

A h o s k i e  G r a d e d  S c h o o l  D i s t r i c t  ( P .  O . A h o s k i e ) ,  H e r t f o r d  
C o u n t y ,  N .  C . — B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  
u n t i l  1 2  m .  J u l y  1 b y  E .  J .  G e r o c k ,  S e c r e t a r y  B o a r d  o f  E d u 
c a t io n ,  f o r  t h e  $ 8 , 0 0 0  5 %  c o u p o n  s it e - p u r c h a s i n g  a n d  s c h o o l
b u i l d i n g  b o n d s  v o t e d  o n  M a y  4 ,  V .  8 8 ,  p .  1 2 6 7 .

Denomination $500. Date July 1 1909. Interest annually on Jan. 1 
at the Bank of Ahoskie. Maturity $2,000 on Jan. 1 In each of the years 
1919 anil 1921 and §1,000 on Jan. 1 1929. Bonds are exempt from taxa
tion. Certllled check for 20% of bonds bid for, payable to A. E. Garrett, 
Treasurer, Is required. This district has no debt at present. Assessed 
valuation for 1909, $325,000.

A r a p a h o e ,  F u r n a s  C o u n t y ,  N e b . — B o n d  S a le .— T h e  C i t y  
C l e r k  i n f o r m s  u s  t h a t  h e  h a s  a  p u r c h a s e r  f o r  t h e  $ 2 4 ,0 0 0  
w a t e r  a n d  t h e  $ 6 , 0 0 0  l ig h t  b o n d s  r e c e n t l y  v o t e d .  S e e  
V .  8 8 ,  p .  1 1 4 7 .

A r c h e r  C i t y  S c h o o l  D i s t r i c t  ( P .  O . A r c h e r  C i t y ) ,  A r c h e r  
C o u n t y ,  T e x . — B o n d s  V o ted .— A  r e c e n t  e le c t io n  is  s a i d  to  
h a v e  r e s u lt e d  i n  t h e  a p p r o v a l  o f  $ 2 0 ,0 0 0  s c h o o l- b u i ld in g  
b o n d s .

A r c h e r  C o u n t y  ( P .  O . A r c h e r  C i t y ) ,  T e x . — B o n d s  V o ted .—  
A n  e le c t io n  h e ld  J u n e  5  r e s u lt e d ,  i t  i s  s t a t e d ,  in  f a v o r  o f  t h e  
is s u a n c e  o f  $ 2 0 , 0 0 0  j a i l  b o n d s .

A r e n z v i l l e  S c h o o l  D i s t r i c t  N o .  4 5  ( P .  O . A r e n z v i l l e ) ,  C a s s  
C o u n t y ,  111.— B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e c e iv e d  
u n t i l  7  p .  m .  J u l y  L b y  t h e  B o a r d  o f  D ir e c t o r s ,  a t  t h e  o f f ic e  
o f  t h e  S e c r e t a r y ,  H e r m a n  E n g l e b a c h ,  f o r  t h e  $ 5 , 3 0 0  4 %  
c o u p o n  s c h o o l - b u i l d i n g  b o n d s  v o t e d  ( V .  8 8 ,  p .  7 7 8 )  o n  
M a r c h  1 3 .

Denomination $500, except one bond of $300. Date July 1 1909. Inter
est semi-annually at the Treasurer’s office In Arenzville. Maturity $300 on 
Oct. 1 1914 and $500 yearly on Oct. 1 from 1915 to 1924 Inclusive. Bid 
must be unconditional.

A s p e r m o n t  S c h o o l  D i s t r i c t  ( P .  O . A s p e r m o n t ) ,  S t o n e w a l l  
C o u n t y ,  T e x . — B o n d s  V o ted .— A t  t h e  e le c t io n  h e ld  J u n e  1 2 , 
7 4  v o t e r s  u n a n im o u s ly  e n d o r s e d  t h e  p r o p o s it i o n  to  is s u e  t h e  
$ 1 2 , 5 0 0  s c h o o l - b u i l d i n g  b o n d s  m e n t io n e d  i n  V .  8 8 ,  p .  1 5 1 0 .

A s h t a b u l a  C o u n t y  ( P .  O . J e f f e r s o n ) ,  O h io . — B o n d  S a le .—  
T h e  $ 1 0 , 0 0 0  4 j / j %  1 - 1 0 - y e a r  ( s e r ia l )  c o u p o n  r o a d - im p r o v e 
m e n t  ( O r w e l l  T o w n s h i p )  b o n d s ,  d e s c r ib e d  i n  V .  8 8 ,  p .  1 5 7 1 ,  
w e r e  s o ld  o n  J u n e  2 1  t o  t h e  N a t i o n a l  B a n k  o f  A s h t a b u l a  a t  
1 0 3 . 4 5  a n d  a c c r u e d  in t e r e s t — a  b a s is  o f  a b o u t  3 . 8 0 % .  F o l 
l o w i n g  a r e  t h e  b id s :
National Bank of Ashtaubla-$10.3151 First Nat. Bank, Cleveland..$10,201
Breed & Harrison, Cln---------  10,230ISeasongood & Mayer, Cln 10,150
Barto, Scott & Co., Columbus 10,2031 Otis & Hough, Cleveland___ 10,150

A t h e n s ,  A l a . — B o n d s  D e fe a te d .— A n  e le c t io n  h e ld  J u n e  1 6  
r e s u lt e d  in  a  v o t e  o f  4 1  “ f o r ”  t o  1 0 2  “ a g a i n s t ”  a  p r o p o s it i o n  
t o  is s u e  $ 1 0 , 0 0 0  s c h o o l - b u i l d i n g  b o n d s .

A t t a l l a ,  E t o w a h  C o u n t y ,  A l a . — B o n d  S a le .— T h e  $ 2 0 , 0 0 0  
5 %  3 0 - y e a r  g o ld  s c h o o l - b u i l d i n g  a n d  r e p a i r  b o n d s  v o t e d  o n  
J u n e  7  ( V .  8 8 ,  p .  1 5 7 1 ) ,  h a v e  b e e n  d is p o s e d  o f ,  i t  is  s t a t e d ,  
a t  9 2 ^ .

B a d g e r  S c h o o l  D i s t r i c t  ( P .  O . C a n d o ) ,  T o w n e r  C o u n t y ,
N .  D . — B o n d  S a le .— W e  a r e  i n f o r m e d  t h a t  t h e  S t a t e  S c h o o l  
F u n d  w i l l  p u r c h a s e  t h e  $ 1 7 , 5 0 0  4 %  2 0 - y e a r  s c h o o l - b u i l d i n g  
b o n d s  v o t e d  ( V .  8 8 ,  p .  1 2 1 0 )  o n  A p r i l  2 7 .

B a l s a m ,  A i t k e n  C o u n t y ,  M i n n . — -B on d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 0  a .  m . J u l y  1 9  b y  H .  J .  H e a t h ,  
T o w n  C l e r k ,  f o r  $ 4 , 0 0 0  f u n d i n g  b o n d s  a t  n o t  e x c e e d in g  6 %  
in t e r e s t .

Denomination $500. Interest semi-annual. Maturity $500 yearly on 
July 1 from 1920 to 1927 Inclusive. Certllled check for $50 Is required. 
Total Indebtedness March 8 , including Interest, $4,350. Assessed valuation 
of town, $03,100.

B a r a g a  S c h o o l  D i s t r i c t  ( P .  O . B a r a g a ) ,  B a r a g a  C o u n t y ,  
M i c h . — B o n d s  V o ted .— L o c a l  p a p e r s  r e p o r t  t h a t  a n  e le c t io n  
h e ld  J u n e  1 5  r e s u lt e d  in  a  v o t e  o f  7 5  t o  1 7  i n  f a v o r  o f  t h e  
q u e s t i o n  o f  i s s u in g  $ 2 8 , 0 0 0  4 %  s c h o o l- h o u s e  b o n d s .

B a y  T o w n s h i p ,  O t t a w a  C o u n t y ,  O h i o . — B o n d  O ffe r in g .—  
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  1 b y  C .  W .  D a r r ,  
T o w n s h i p  C le r k  ( P .  O . P o r t  C l in t o n )  f o r  $ 2 , 9 5 0  5 %  c o u p o n  
r o a d - im p r o v e m e n t  b o n d s .

Authority, Sections 2835 and 2837, Revised Statutes. Denomination 
$500, except one bond for $450. Date July 1 1909. Interest semi-annu
ally at the Township Treasurer’s office. Maturity $450 on July 1 1915 and 
$500 yearly on July 1 from 1910 to 1920 Inclusive. Certllled check on some 
bank In Port Clinton for $100, payable to C. VV. Darr, Township Clerk, Is 
oqulred. The township has no debt at present.

B e l f a s t ,  W a ld o  C o u n t y ,  M e . — B o n d  S a le .— O n  J u n e  8  
$ 1 1 3 , 0 0 0  4 %  2 0 - y e a r  r e f u n d i n g  b o n d s  w e r e  a w a r d e d  t o  E .  N .  
F a r n s w o r t h  &  C o .  o f  B o s t o n  a t  1 0 3 . 8 9 — a  b a s is  o f  a b o u t  
3 . 7 2 3 % .  D e n o m in a t io n  $ 1 , 0 0 0 .  D a t e  N o v .  1 1 9 0 9 .  I n 
t e r e s t  s e m i- a n n u a l .

B e l t r a m i  C o u n t y  ( P .  O . B e m i d j i ) ,  M i n n . — B o n d  S a le .—  
T h e  $ 1 9 5 , 0 0 0  4 ^ %  f u n d i n g  b o n d s  o f f e r e d  o n  M a y  2 5  ( V .  8 8 ,  
p .  1 3 3 0 )  w e r e  p u r c h a s e d  b y  t h e  S e c u r i t y  T r u s t  C o .  o f  S t .  
P a u l .  M a t u r i t y  $ 1 3 , 0 0 0  y e a r l y  o n  D e c .  1 f r o m  1 9 1 0  to  1 9 2 4  
i n c l u s i v e .

B l a n c h e s t e r ,  O h io . — B o n d  E le c t io n .— T h i s  v i l l a g e  o n  J u l y  
1 9  w i l l ,  a c c o r d i n g  to  r e p o r t s ,  s u b m i t  to  t h e  v o t e r s  a  p r o p o 
s it i o n  t o  is s u e  $ 2 0 , 0 0 0  b o n d s .

B o e r n e  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O . B o e r n e ) ,  K i m 
b a l l  C o u n t y ,  T e x a s . — B o n d  O ffe r in g .— W m ,  J .  W i l k e ,  S e c r e 
t a r y ,  is  o f f e r in g  f o r  s a le  t h e  $ 1 5 , 0 0 0  5 %  1 0 - 4 0 - y e a r  ( o p t i o n a l )  
s c h o o l b o n d s ,  v o t e d  o n  J u n e  1 .  V .  8 8 ,  p .  1 5 1 0 .  D e n o m in a 
t io n  $ 5 0 0 .

B o l i v a r  C o u n t y  ( P .  O . R o s e d a l e ) ,  M i s s . — B o n d  S a le .—  
U le n ,  S u t h e r l i n  &  C o .  o f  C h ic a g o  r e c e n t l y  p u r c h a s e d  $ 7 5 , 0 0 0  
4 ) ^ %  2 5 - y c a r  r o a d  a n d  b r id g e  b o n d s  f o r  $ 7 5 , 5 0 0  ( 1 0 0 . 6 6 6 )  
a n d  a c c r u e d  i n t e r e s t .

B o w i e  C o u n t y  R o a d  D i s t r i c t  N o .  1 ,  T e x a s . — B on d  O ffe r 
in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  J u l y  5  b y  J o e  H u g h e s ,  
C o u n t y  J u d g e  ( P .  O . B o s t o n ) ,  f o r  $ 2 5 0 , 0 0 0  4 * /^ %  p e m a n e n t -  
r o a d - c o n s t r u c t io n  b o n d s .

Authority, vote of 417 to 20 at election held March 25; also Chapter 96, 
Special Laws of the Thirtieth Legislature. Denomination $1,000. Date 
April 10 1909. Interest annual. Maturity April 10 1949, subject to call 
after April 10 1919. Certllled check for $750 must accompany bid for 
§7.),000 or more bonds; for less amounts t% of bonds bid for. Tills dlslrlct 
has no debt at present. Assessed valuation for 1908, $8,008,038. These 
securities take the place of the $250,000 bonds voted on Nov. 24 1908. 
V. 87, p. 1558. It was subsequently discovered that the llrst election was Irregular.

B r i s t o l  C o u n t y  ( P .  O . T a u n t o n ) ,  M a s s . — L o a n  O ffe r in g .—  
P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 0  a .  m . J u n e  2 9  b y  t h e  
C o u n t y  C o m m is s io n e r s ,  F r a n k  M .  C h a s e ,  C h a i r m a n ,  f o r  t h e  
d is c o u n t  o f  $ 4 0 ,0 0 0  4 %  n o t e s .

Authority, Chapter 462, Acts of 1903. Denomination $20,000. Date 
June 30 1909. Interest semi-annual. Maturity 7 years.

B u c k h a n n o n  S c h o o l  D i s t r i c t  ( P .  O . B u c k h a n n o n ) ,  U p s h u r  
C o u n t y ,  W .  V a .— B o n d  S a l e —  A n  is s u e  o f $ 5 0 , 0 0 0  6 %  5 - 2 0 -  
y e a r  ( o p t i o n a l )  b u i ld in g  b o n d s  h a s  b e e n  d is p o s e d  o f ,  $ 1 5 , 0 0 0  
to  lo c a l  i n v e s t o r s  a n d  $ 3 5 , 0 0 0  t o  G e o .  W .  B a r o n  &  C o .  o f 
W h e e l in g  a t  1 0 1  a n d  a c c r u e d  in t e r e s t .  T w e n t y - l i v e  t h o u 
s a n d  d o l la r s  o f  t h e  b o n d s  a r e  in  d e n o m in a t i o n  o f  $ 1 0 0  a n d  
a r c  d a t e d  J u l y  1 1 9 0 8  a n d  $ 2 5 ,0 0 0  a r e  in  d e n o m in a t io n  o f  
$ 5 0 0  a n d  a r e  d a t e d  N o v .  1 1 9 0 8 .  I n t e r e s t  a n n u a l .

B u f f a l o ,  N .  Y  .— B o n d s  A u th o r iz e d .— T h e  M a y o r  a n d  
C o m p t r o l l e r  h a v e  b e e n  a u t h o r i z e d  t o  is s u e  t h e  f o l lo w in g  4 %  
b o n d s :  |;a*|
$145,000 1-20-year (serial) bonds for the redemption of a like amount of 

water bonds issued Oct. 1 1899.
100.000 1-20-year (serial) bonds for the redemption of a like amount of 

water bonds Issued Aug. 1 1875.
100.000 1-20-year (serial) bonds for the redemption of a like amount of 

water bonds issued Aug. 1 1889.
300.000 20-year bonds for the purchase of school lots and for the erection 

of school buildings.
150.000 1-20-year (serial) bonds for the erection of municipal buildings.
40.000 1-10-year (serial) bonds for the burying of lire and police-depart

ment wires.
50.000 20-year bonds for acquiring lands for playgrounds.
The lirst-mentioned Issue of bonds Is dated Oet. i 1909, while the latter 

Issues are dated Aug. 1 1909. Interest semi-annually at the City Comp
troller’s or at the Gallatin National Bank In New York City.

B u r l i n g t o n ,  V t . — B o n d  S a le .— R e p o r t s  s t a t e  t h a t  o n  J u n e  
2 5  N .  W .  H a r r i s  &  C o .  o f  B o s t o n  w e r e  a w a r d e d  t h e  $ 3 6 , 0 0 0  
4 %  3 0 - y e a r  c o u p o n  ( w i t h  p r i v i l e g e  o f  r e g is t r a t io n )  s c h o o l
b u i ld in g  b o n d s  d e s c r ib e d  in  V .  8 8 ,  p .  1 5 7 1 ,  a t  1 0 3 . 5 7 9 .

B u t t e ,  B o y d  C o u n t y ,  N e b . — B o n d s  N o t S o ld .— N o  b id s  
w e r e  r e c e iv e d  o n  J u n e  7  f o r  t h e  $ 9 ,0 0 0  6 %  5 - 2 0 - y e a r  ( o p 
t i o n a l )  w a t e r - w o r k s  b o n d s  o f fe r e d  ( V .  8 8 ,  p .  1 4 5 3 )  o n  t h a t  
d a y .

C a d iz  S c h o o l  D i s t r i c t  ( P .  O . C a d i z ) ,  O h io . — B o n d  S a le .—  
C h a s .  E .  S t e w a r t  o f  C a d iz  r e c e n t l y  b o u g h t  $ 3 , 0 0 0  4 %  
1 9 * 4 - y e a r  ( a v e r a g e )  b u i l d i n g  b o n d s  a t  1 0 1 . 8 3 3 .  T h e  f o l lo w 
in g  p r o p o s a ls  w e r e  r e c e iv e d :
Chas. IC. Stewart.................... $3,0551 E. N. Haverllcld-............. ....... $3,030
F. A. Young_______________ 3,051 [ Edgar Alcorn.................... ....... 2,985

Denomination $500. Interest June and December.
C a h u e n g a  S c h o o l  D i s t r i c t ,  L o s  A n g e l e s  C o u n t y ,  C a l . —

B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  2 p .  m .  
J u n e  2 8  b y  t h e  B o a r d  o f  S u p e r v i s o r s  f o r  $ 2 5 ,0 0 0  4 J ^ %  g o ld  
s c h o o l  b o n d s .

Denomination $1,000. Date June 28 1909. Interest annually at the 
County Treasury. Maturity $1,000 yearly on June 28 from 1920 to 1944 
Inclusive. Purchaser to pay accrued Interest. Certllled or cashier’s check 
on some bank In Los Angeles County for 3% of bonds bid for, payable to 
the Chairman Board of County Supervisors, Is required. C. G. Keyes Is 
County Clerk and ex-officlo Clerk Board of .Supervisors.

C a m b r i d g e  S c h o o l  D i s t r i c t  ( P .  O . C a m b r i d g e ) ,  F u r n a s  
C o u n t y ,  N e b . — B o n d  S a le .— T h i s  d i s t r i c t  h a s  s o ld  t h e  $ 2 0 , 0 0 0  
s c h o o l - b u i l d i n g  b o n d s  v o t e d  ( V .  8 8 ,  p .  1 2 6 8 )  o n  M a y  4 .

C a p i t o l  H i l l ,  O k la h o m a  C o u n t y ,  O k l a . — B o n d s  D e fe a te d .—  
A n  e le c t io n  h e ld  J u n e  16  r e s u lt e d  in  t h e  d e f e a t  o f  a  p r o p o s i
t io n  t o  is s u e  $ 4 5 , 0 0 0  s c h o o l - b u i l d i n g  b o n d s .  T h e  v o t e  w a s  
2 5 5  “ f o r ”  t o  1 9 3  “ a g a i n s t , ”  a  t w o - t h ir d s  m a j o r i t y  b e in g  
r e q u ir e d .

C a r b o n  C o u n t y  ( P .  O . R e d  L o d g e ) ,  M o n t . — B o n d  O ffe r in g .  
— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  3  p .  m .  J u l y  1 2  b y  G .  L .  
F i n l e y ,  C o u n t y  C l e r k ,  f o r  $ 4 0 ,0 0 0  c o u p o n  b o n d s  n o t  e x c e e d 
in g  5 %  in t e r e s t .

Denomination $1,000. Date Aug. 15 1909. Interest January and July. 
Maturity 20 years. Certllled check for $500, payable to the County Clerk,
Is required.
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’ Central City, Merrick County, Neb.— B o n d  E le c t io n .— R e 
p o r t s  s t a t e  t h a t  a n  e le c t io n  w i l l  b e  h e ld  J u l y  2 0  t o  a l l o w  
t h e  v o t e r s  t o  d e t e r m in e  w h e t h e r  o r  n o t  $ 1 8 , 0 0 0  m u n ic i p a l -  
e l e c t r i c - l ig h t i n g - p la n t  b o n d s  s h a l l  b e  i s s u e d .

Chattanooga, Tenn.— B o n d  O ffe r in g .— P r o p o s a l s  w e r e  
a s k e d  f o r  u n t i l  1 2  m .  y e s t e r d a y  ( J u n e  2 5 )  b y  W .  R .  C r a b t r e e ,  
M a y o r ,  f o r  $ 3 , 1 5 7  9 2  6 %  P a v i n g  D i s t r i c t  N o .  9 4  b o n d s .

Denomination to suit purchaser. Maturity part yearly from one to live 
years Incl slve. Iionds w.U be delivered on June 30 1909. The result of this 
ottering was not known to us at the hour of go ng to press.

Chicago, 111.— S a le  o f  T a x  W a r r a n ts .— O n  J u n e  1 8  $ 6 1 5 ,0 0 0  
3 %  w a r r a n t s  is s u e d  in  a n t i c i p a t i o n  o f  t h e  . c o l le c t io n  o f  t a x e s  
w e r e  s o ld  t o  v a r i o u s  d e p o s it o r y  b a n k s  o f  t h e  c i t y .  I t  is  
r e p o r t e d  t h a t  $ 4 6 5 , 0 0 0  w i l l  b e  d e l i v e r e d  o n  J u n e  2 4  a n d  
$ 1 5 0 , 0 0 0  o n  J u l y  3 1 .  T h e y  w i l l  b e  r e d e e m e d  J u l y  1 7  a n d  2 7  
a n d  A u g .  1 7 .

Childress, Childress County, Texas.— B o n d s  R eg is te r ed .—• 
T h e  $ 3 5 , 0 0 0  5 %  1 0 - 4 0 - y e a r  ( o p t i o n a l )  w a t e r - w o r k s  b o n d s ,  
m e n t io n e d  i n  V .  8 8 ,  p .  3 9 3 ,  w e r e  r e g is t e r e d  b y  t h e  S t a t e  
C o m p t r o l l e r  o n  J u n e  1 7 .

Cincinnati School District (P. O. Cincinnati), Ohio.—
B o n d  S a l e —  O n  J u n e  2 1  W e i l ,  R o t h  &  C o .  o f  C i n c i n n a t i  w e r e  
a w a r d e d  t h e  $ 1 8 0 ,0 0 0  4 %  4 0 - y e a r  b o n d s  d e s c r ib e d  i n  V .  8 8 ,  
p .  1 5 1 1 ,  f o r  p u r c h a s i n g  a n d  i m p r o v i n g  p u b l i c  s c h o o l  p r o p e r t y  
f o r  $ 1 8 3 , 2 4 1  ( 1 0 1 . 8 0 )  a n d  a c c r u e d  in t e r e s t — a  b a s i s  o f  a b o u t  
3 . 9 1 1 % .  A  b i d  o f  $ 1 8 0 ,3 2 4  w a s  a ls o  r e c e iv e d  f r o m  t h e  
G e r m a n  N a t i o n a l  B a n k  o f  C i n c i n n a t i .

Clark, Clark County, So. Dak.— B o n d  O f fe r in g .— P r o p o s a l s  
w i l l  b e  r e c e iv e d ,  u n t i l  8  p .  m .  t o - d a y  ( J u n e  2 6 )  b y  M a x  R .  
B r o w n ,  C i t y  A u d i t o r ,  f o r  $ 1 0 , 0 0 0  5 %  5 - 2 0 - y e a r  ( o p t i o n a l )  
w a t e r - w o r k s  b o n d s .

Authority, Article 23 of Chapter 14 of Political Code and vote of 144 to 
52 at election held March 10 1909. Denomination 51,000. Date, day of 
sale Interest annually at the St. Anthony Falls Hank of Minneapolis. 
Certified check for 5% of bid, payable to W. M. Arpln, City Treasurer, Is 
required. Official circular states that there Is no litigation pending or 
threatened and that the city has never defaulted In the payment of prin
cipal or Interest.

Clay County (P. O. Green Cove Springs), Fla.—B o n d s  D e 
fe a te d .— T h e  p r o p o s it i o n  t o  is s u e  t h e  $ 7 5 , 0 0 0  h ig h w a y  a n d  
b r id g e  b o n d s  m e n t io n e d  i n  V .  8 8 ,  p .  3 2 1 ,  w a s  d e f e a t e d  a t  a n  
e le c t io n  h e ld  M a y  4 .

Clinton, Big Stone County, Minn.—B o n d s  N o t  S o ld — 
B o n d  O ffe r in g .— N o  a w a r d  w a s  m a d e  o f  t h e  $ 3 , 0 0 0  6 %  1 0 -  
y e a r  r e f u n d i n g  w a t e r - w o r k s  b o n d s  o f f e r e d  o n  M a y  1 4 .  T h e  
b o n d s  a r e  b e in g  r e - a d v e r t is e d  f o r  s a le .

Clio, Marlboro County, S. C.—B o n d  S a le .— O n  J u n e  1 0  
t h e  $ 5 ,0 0 0  5 %  1 0 - y e a r  c o u p o n  r a i l r o a d - a id  b o n d s ,  m e n t io n  o f 
w h ic h  w a s  m a d e  i n  V .  8 8 ,  p .  1 3 8 5 ,  w e r e  a w a r d e d  t o  t h e  
P e o p le ’s  S a v in g s  B a n k  o f  C l io  a t  p a r .

College Hill, Hamilton County, Ohio.—B o n d  S a l e —  T h e  
A t l a s  N a t i o n a l  B a n k  o f  C i n c i n n a t i  w a s  t h e  s u c c e s s f u l  b i d d e r  
o n  J u n e  2 1  f o r  t h e  $ 4 , 0 0 0  4 %  2 0 - y e a r  c o u p o n  p a r k  b o n d s  d e 
s c r ib e d  in  V .  8 8 ,  p .  1 5 7 2 .  T h e  p r i c e  p a i d  w a s  1 0 1 .0 6 2  a n d  
a c c r u e d  in t e r e s t — a  b a s is  o f  a b o u t  3 . 9 2 4 % .  A  l i s t  o f  t h e  
b id d e r s  f o llo w s :
Atlas National Bank, Cln__$4,042 501 Western-German Bk., CIn.54,011 11 
S. Kuhn & Sons, CIn______ 4,021 001 Well, noth & Co., Cln___ 4,010 15

Collinwood, Cuyahoga County, Ohio.— B o n d s  D e fe a te d .— 
T h e  e le c t io n  h e ld  J u n e  7  r e s u lt e d  i n  t h e  d e f e a t  o f  t h e  p r o p o 
s it i o n s  t o  is s u e  t h e  $ 1 5 , 0 0 0  w a t e r  a n d  $ 9 ,0 0 0  s e w e r  b o n d s  
m e n t io n e d  i n  V .  8 8 ,  p .  1 1 5 0 .  T h e  v o t e  w a s  2 4 6  “ f o r ”  t o  
3 1 2  “ a g a in s t ”  t h e  w a t e r  b o n d s  a n d  2 4 9  “ f o r ”  to  3 1 6  “ a g a i n s t ”  
t h e  is s u e  f o r  s e w e r s .

Columbus, Ind.— B o n d  S a le .— T h e  $ 2 6 ,0 0 0  3 ^ %  c o u p o n  
r e f u n d i n g  b o n d s  o f fe r e d  o n  J u n e  2 2  a n d  d e s c r ib e d  in  V .  8 8 ,  
p .  1 5 1 1 ,  w e r e  a w a r d e d  t o  C .  M . K e l l e r  o f  C o l u m b u s  f o r  $ 2 6 , 
0 3 1  ( 1 0 0 . 1 2 0 )  a n d  a c c r u e d  i n t e r e s t .  D a t e  J u l y  1 1 9 0 9 .  M a 
t u r i t y  J u l y  1 1 9 2 9 .  B o n d s  a r e  t a x  e x e m p t .

Concord, N. H.— T em p o ra r y  L o a n .— A  l o a n  o f  $ 2 5 ,0 0 0 >  
d u e  D e c .  5  1 9 0 9 ,  h a s  b e e n  n e g o t ia t e d ,  i t  i s  s t a t e d ,  w it h  
W i l l i a m  A .  R e a d  &  C o .  o f  B o s t o n  a t  3 . 1 7 %  d is c o u n t .

Corlett (P. O. Station D, Cleveland), Cuyahoga County, 
Ohio. -B ond  S a le .— O n  J u n e  2 2  t h e  F i r s t  N a t i o n a l  B a n k  o f  
C l e v e l a n d  p u r c h a s e d  t h e  $ 3 , 0 0 0  5 %  2 0 - y e a r  c o u p o n  w a t e r -  
s u p p l y  b o n d s  d e s c r ib e d  i n  V .  8 8 ,  p .  1 5 7 2 ,  a t  1 0 7 . 9 6 6  a n d  
a c c r u e d  in t e r e s t — a  b a s is  o f  a b o u t  4 . 3 9 8 % .  A  l i s t  o f  t h e  
b i d d e r s  f o llo w s :
First National Bank, Clcve ..53,239IScasongood & Mayer, Cln----- 53,151
Secur. S. B. & Tr. Co., Toledo 3,185|Otls & Hough, Cleveland_____3,120

Corpus Christi, Nueces County, Texas.—B o n d s  V o te d .— 
T h e  e le c t io n  h e ld  J u n e  1 5  r e s u lt e d  in  a  v o t e  o f  2 5 8  “ f o r ”  t o  
2 7  “ a g a in s t ”  t h e  is s u a n c e  o f  t h e  $ 9 0 ,0 0 0  5 %  1 0 - 4 0 - y e a r  
( o p t i o n a l )  w a t e r - w o r k s - s y s t e m - c o n s t r u c t io n  b o n d s  m e n t io n e d  
in  V .  8 8 ,  p .  1 5 1 1 .

Cortland, N. Y .—B o n d  S a le .— O n  J u n e  1 9  t h e  2 7  is s u e s  o f  
4 %  r e g is t e r e d  b o n d s ,  a g g r e g a t in g  $ 8 7 , 4 5 3  7 2 ,  d e s c r ib e d  i n  
V .  8 8 ,  p .  1 5 7 2 ,  w e r e  s o ld  to  t h e  C o r t l a n d  S a v in g s  B a n k  o f  
C o r t l a n d  a t  p a r  a n d  a c c r u e d  in t e r e s t .  T h e r e  w e r e  n o  o t h e r  
b id d e r s .

Council Bluffs Independent School District (P. O. Council 
Bluffs), Iowa. — B o n d  E le c t io n .— T h e  q u e s t i o n  o f  i s s u in g  
$ 7 , 5 0 0  s c h o o l - b u i l d i n g  b o n d s  w i l l  b e  v o t e d  u p o n ,  i t  i s  s t a t e d ,  
J u l y  6 .

Craig County (P. O. Vinita), Okla.— B o n d  E le c t io n .— A n  
e le c t io n  w i l l  b e  h e ld  A u g .  9 ,  i t  is  r e p o r t e d ,  to  a l l o w  t h e  v o t e r s  
t o  d e t e r m in e  w h e t h e r  o r  n o t  $ 6 5 , 0 0 0  c o u r t - h o u s e  a n d  $ 3 5 , 0 0 0  
b r id g e  b o n d s  s h a l l  b e  i s s u e d .  ' , . ^

Crawford County Township School District No. 7, 111.—
B o n d  O f fe r in g .— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  2  p . m .  J u n e  2 9  
b y  t h e  B o a r d  o f  E d u c a t i o n ,  F .  L .  D e w e y ,  P r e s i d e n t ,  a n d  
C .  E .  P r i c e ,  S e c r e t a r y  ( P .  O . R o b i n s o n ) ,  f o r  $ 3 0 ,0 0 0  5 %  
b o n d s .

Authority election held May 26 1909. Interest annual. Maturity 56,000 
yearly on July 1 from 1911 to 1915, Inclusive. Certified check for 1% of 
bid Is required.

Cumberland County (P. O. Fayetteville), No. Caro.— B o n d  
O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e i v e d  u n t i l  1 2  m .  J u l y  5  b y  
t h e  B o a r d  o f  C o u n t y  C o m m is s io n e r s ,  W .  M .  W a l k e r ,  C l e r k ,  
f o r  $ 2 5 ,0 0 0  5 %  c o u p o n  b o n d s .

Denomination $500. Date April 1 1909. Interest semi-annually at the 
County Treasurer’s office. Maturity twenty years. Certified check for 
10% of bid, payable to J. J. Bullard, Chairman, is required.

Cuyahoga County (P. O. Cleveland), Ohio.— B o n d  O ffe r 
in g s .— P r o p o s a ls  w i l l  b e  r e c e i v e d  u n t i l  1 1  a .  m .  t o - d a y  ( J u n e  
2 6 )  b y  t h e  B o a r d  o f  C o u n t y  C o m m is s io n e r s ,  W .  F .  B l a c k ,  
C l e r k ,  f o r  $ 5 0 0 ,0 0 0  4 %  c o u p o n  c o u r t - h o u s e  b o n d s :

Authority, Sections 871 and 872 of Revised Statutes. Denomination
51,000. Date July 1 1909. Interest April 1 and Oct. 1 at the County 
Treasurer’s office. Maturity 525,000 yearly on Oct. 1 from 1909 to 1928 
Inclusive. Blank forms for bids furnished by the Board of County Com
missioners. Bids must be accompanied by an unconditional certified 
check for 1 % of the bonds bid for, or a bond for that amount signed by two 
disinterested persons, residents of and owning real estate In Cuyahoga 
County.

Dallas County (P. O. Dallas), Te x . — B o n d  E le c t io n .— An 
e le c t io n  w i l l  b e  h e ld  A u g .  3  t o  v o t e  o n  t h e  f o l l o w i n g  p r o p o s i 
t io n s :
$600,000 4% bonds to construct a viaduct over the Trinity River. Interest 

annual. Maturity not less than five years and not more than 
forty years.

175.000 4% bridge-building bonds. Interest annual. Maturity not less
than five years and not more than forty years.

100.000 road and bridge-improvement bonds.
Danbury, Iowa.—B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e 

c e iv e d  u n t i l  8  p .  m . J u n e  3 0  b y  P .  A .  M c L a u g h l i n ,  T o w n  
C le r k ,  f o r  $ 7 ,0 0 0  5 %  e l e c t r i c - l ig h t - p l a n t  b o n d s  d u e  i n  1 0  y e a r s .

Davidson County (P. O. Nashville), Tenn.— B o n d  S a l e .—  
O n  J u n e  2 1  t h e  $ 2 5 0 , 0 0 0  3 0 - y e a r  b r i d g e  b o n d s  o f f e r e d  o n  t h a t  
d a y  ( V .  8 8 ,  p .  1 3 8 5 ) ,  w e r e  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r  
o f  C i n c i n n a t i  f o r  $ 2 5 0 , 0 4 0  ( 1 0 0 . 0 1 6 )  f o r  4 ) ^ s .  D e n o m in a 
t i o n  $ 1 , 0 0 0 .  D a t e  J u l y  1 1 9 0 9 .

Davie County (P. O. Mocksville), No. Caro.— B o n d  O ffe r 
in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  5  b y  t h e  
B o a r d  o f  C o m m is s io n e r s ,  C .  G .  B a i l e y ,  C h a i r m a n ,  f o r  
$ 3 0 ,0 0 0  5 %  c o u p o n  c o u r t - h o u s e  a n d  j a i l  b o n d s .

Denomination $1,000. Date July 1 1909. Interest Is payable In Mocks- 
vlllc. Maturity $2,000 yearly from 1910 to 1919 Inclusive and $10,000 In 
1929, all, however, being subject to call after 1919. This county has no 
debt at present. Assessed valuation for 1908, $3,252,000.

Decatur, Adams County, Ind.— B o n d s  R e fu s e d .— T h e  
H a r r i s  T r u s t  &  S a v in g s  B a n k  o f  C h ic a g o  h a s  r e f u s e d  t o  a c 
c e p t  t h e  $ 1 2 ,0 0 0  4 J ^ %  c o u p o n  c i t y - h a l l  b o n d s  a w a r d e d  t h e m  
( V .  8 8 ,  p .  1 1 5 0 )  o n  A p r i l  2 7 .

Defiance, Defiance County, Ohio.— B o n d  O f fe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u n e  2 8  b y  T h o m a s  E .  
G o r m a n ,  C o u n t y  A u d i t o r ,  f o r  t h e  f o l l o w i n g  5 %  s t r e e t -  
i m p r o v e m e n t  b o n d s :
$34,000 Jefferson Street bonds. Maturity $3,500 yearly on March 1 from 

1911 to 1918 Inclusive and $3,000 on March 1 In each of the years 
1919 and 1920.  ̂ _

13.000 North Clinton Street bonds. Maturity $1,000 yearly on March 1 
from 1911 to 1914 Inclusive and $1,500 yearly on March 1 from 
1915 to 1920 Inclusive.

19.000 Second Street bonds. Maturity $2,000 yearly on March 1 from 
1911 to 1918 Inclusive and $1,500 on March 1 In each of the years 
1910 and 1920.

Denomination $500. Date July 1 1909. Interest semi-annually. Cer
tified check for 4% of bonds bid for, payable to the City Treasurer, is 
required. Purchaser to pay accrued Interest.

Delaware, Delaware County, Ohio.— B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  3  b y  F .  D .  K i n g ,  
C i t y  A u d i t o r ,  f o r  $ 1 2 ,0 0 0  5 %  c o u p o n  s t r e e t - i m p r o v e m e n t  
( c i t y ’s  p o r t io n )  b o n d s .

Denomination $500. Date not later than July 1 1909. Interest semi
annually at the depositary of the sinking fund In Delaware. Maturty 
$2,000 on March 1 In each of the years 1911 and 1912 and 51,000 yearly on 
March 1 from 1913 to 1920 Inclusive. Certified check for $500, payable to 
F. D. King, City Auditor, Is required.

Del Rio Independent School District (P. O. Del Rio), 
Valverde County, Texas.—R o n d  O ffe r in g .— P r o p o s a ls  w i l l  
b e  r e c e iv e d  u n t i l  J u l y  1 b y  C .  O .  F o k e s ,  S e c r e t a r y ,  f o r  t h e  
$ 3 0 ,0 0 0  5 %  1 0 - 4 0 - y e a r  ( o p t i o n a l )  s c h o o l - b u i l d i n g  b o n d s  
v o t e d  o n  M a y  4 ( V .  8 8 ,  p .  1 3 3 1 ) .

Des Moines, Polk County, Iowa.— B o n d  S a le .— O n  J u n e  1 6  
t h e  $ 3 5 0 , 0 0 0  4 %  c i t y - h a l l  b o n d s  o f fe r e d  w it h o u t  s u c c e s s  o n  
M a y  1 7  ( V .  8 8 ,  p .  1 3 3 1 )  w e r e  p u r c h a s e d  b y  G e o .  M . B e c h t e l  
&  C o .  o f  D a v e n p o r t .  I n t e r e s t ,  c o m m e n c in g  J u l y  6  1 9 0 9 ,  
p a y a b l e  s e m i- a n n u a l ly .  M a t u r i t y  $ 8 0 ,0 0 0  i n  1 9 1 4 ,  $ 1 5 , 0 0 0  
y e a r l y  f r o m  1 9 1 5  t o  1 9 1 8 ,  i n c lu s iv e ;  $ 2 0 , 0 0 0  y e a r l y  f r o m  1 9 1 9  
to  1 9 2 6 ,  i n c lu s iv e ,  a n d  $ 2 5 ,0 0 0  i n  e a c h  o f  t h e  y e a r s  1 9 2 7  a n d  
1 9 2 8 .

Dobbs Ferry, Westchester County, N. Y .— B o n d  S a le . —  
O n  J u n e  2 2  t h e  s i x  is s u e s  o f  r e g is t e r e d  b o n d s  a g g r e g a t in g  
$ 9 1 , 5 0 0  w e r e  a w a r d e d  t o  t h e  W e s t c h e s t e r  C o u n t y  S a v in g s  
B a n k  a t  p a r  a n d  a c c r u e d  i n t e r e s t  f o r  4 s .  T h e  o t h e r  b id d e r s  
w e r e :
Geo. M. Hahn, N. Y ____ for 4 .10s | Redmond & Co., N. Y --------for 4.20s
I. W. Sherrill, Poughkeep.for 4.125s R. M. Grant & Co., N. Y .-fo r  4.30s 
R.KleybOltcCo. Inc.,N .Y .for 4.15s | Yonkers Sav. Bk., Yonkers.for 4.3as

Maturity part of each Issue yearly beginning July 1 1914. See V. 88 , 
p. 1511 and 1572.

Dothan, Houston County, A l a .— B o n d  S a le .— T h e  t h r e e  
is s u e s  o f  5 %  2 0 - y e a r  b o n d s ,  a g g r e g a t in g  $ 6 5 , 0 0 0 ,  o f fe r e d  
o n  J u n e  1 ( V .  8 8 ,  p .  1 3 8 5 ) ,  w e r e  a w a r d e d  o n  J u n e  1 4 , a c c o r d 
in g  t o  r e p o r t s ,  t o  t h e  F i r s t  N a t i o n a l  B a n k  o f  D o t h a n  a t  1 0 0 . 6 8 .
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Du Bois School District (P. O. Du Bois), Pa.— B o n d s  N o t  

S o ld .—  W e  a r e  a d v is e d  t h a t  n o  a w a r d  w a s  m a d e  o n  J u n e  1 8  
o f  t h e  8 2 5 , 0 0 0  4 %  c o u p o n  s c h o o l - b u i l d i n g  b o n d s  d e s c r ib e d  
in  Y .  8 8 ,  p .  1 5 7 2 .  T h e  b o n d s ,  w e  a r e  i n f o r m e d ,  w i l l  b e  r e 
a d v e r t i s e d .

Dudley, Mass.— B o n d  S a le .— E s t a b r o o k  &  C o .  o f  B o s t o n  
w e r e  t h e  s u c c e s s f u l  b i d d e r s  f o r  $ 1 0 0 ,0 0 0  3 ^ %  w a t e r - s u p p ly  
b o n d s ,  p r o p o s a ls  f o r  w h ic h  w e r e  a s k e d  u n t i l  J u n e  1 9 .  D e 
n o m in a t i o n  $ 1 , 0 0 0 .  D a t e  J u n e  1 1 9 0 9 .  I n t e r e s t  s e m i
a n n u a l .  M a t u r i t y  p a r t  y e a r l y  f r o m  5  to  3 0  y e a r s .

East Providence, R. I .— Watchemoket Fire District.— 
B o n d s  V o ted .— A  p r o p o s it i o n  t o  is s u e  $ 7 5 , 0 0 0  1 0 - y e a r
s e w e r - c o n s t r u c t i o n  b o n d s  r e c e iv e d  t h e  a p p r o v a l  o f  t h e  v o t e r s  
a t  a n  e le c t io n  h e ld  J u n e  2 2 .

Elmwood Place, Hamilton County, Ohio.— B o n d  S a le .— 
O n  J u n e  2 3  t h i s  v i l l a g e ,  i t  is  s t a t e d ,  a w a r d e d  t h e  $ 1 0 , 0 0 0  5 %  
t o w n - h a l l  b o n d s  d e s c r ib e d  i n  Y .  8 8 ,  p .  1 5 7 2 ,  t o  W e i l ,  R o t h  
&  C o .  o f  C i n c i n n a t i  f o r  $ 1 1 , 1 2 9  3 0 — t h e  p r i c e  t h u s  b e in g  
1 1 1 . 2 9 3 .  M a t u r i t y  t w e n t y  y e a r s .

El Reno, Okla.— B o n d  S a le .— O n  J u n e  1 5  t h e  $ 5 0 , 0 0 0  c i t y -  
h a l l  a n d  $ 2 0 , 0 0 0  s u b - f ir e - s t a t i o n  5 %  b o n d s  o f f e r e d  o n  t h a t  
d a y  ( V .  8 8 ,  p .  1 5 1 1 )  w e r e  a w a r d e d  to  J o h n  N u v e e n  &  C o .  
o f  C h ic a g o  f o r  $ 7 1 , 0 5 5 ,  t h e  p r i c e  t h u s  b e in g  1 0 1 . 5 0 7 .

Denomination SI.000. Date, clay of Issue. Interest January and July 
Maturity 25 years.

Escondido School District, San Diego County, Cal.__
B o n d s  V o te d .— T h e  i s s u a n c e  o f  t h e  $ 1 8 , 0 0 0  5 %  1 - 1 8 - y e a r  
( s e r ia l )  s c h o o l - b u i l d i n g  b o n d s  m e n t io n e d  i n  V .  8 8 ,  p .  1 4 5 4 ,  
w a s  a u t h o r i z e d  b y  a  v o t e  o f  8 4  t o  1 7  a t  t h e  e le c t io n  h e ld  
J u n e  1 2 .  D e n o m in a t i o n  $ 1 ,0 0 0 .

Eutaw, Greene County, Ala.— B o n d s  V o te d .— T h i s  t o w n  
o n  J u n e  1 4  v o t e d  t o  is s u e  t h e  $ 1 2 , 0 0 0  s c h o o l- h o u s e  b o n d s  
m o n t io n e d  in  V .  8 8 ,  p .  1 3 8 6 .

Everett,Mass.— B o n d  S a le .— T h i s  c i t y  o n  J u n e  2 3  a w a r d 
e d  $ 2 0 , 0 0 0  4 %  c o u p o n  r e f u n d i n g  b o n d s  t o  t h e  A m e r ic a n  
B a n k i n g  C o .  o f  B o s t o n  a t  1 0 4 .8 9 3 .

A list of the bids received follows:
American Banking Co., Bos. 104.893 1 Blake Bros. & Co., Boston 103 88 
Parkinson & Burr, Boston..101.556 Blodget, Merritt & Co., B osll03.’57
II. L. Day & Co., Boston_104.1791 Estabrook & Co., Boston 103 52

Denomination SI,000. Date May 1 1909. Interest semi-annually’ at 
the City Trust Co. In Boston. Maturity $1,000 yearly on May 1 from 
1910 to 1929 Inclusive.

Fayette County (P. O. Washington Court House), Ohio.__
B o n d  O ffe r in g  P o s tp o n e d .— T h e  o f f e r in g  o f  t h e  $ 4 0 ,0 0 0  4 %  
h o s p i t a l  a n d  s it e - p u r c h a s e  b o n d s  d e s c r ib e d  in  V .  8 8 ,  p .  1 4 5 4  
w h ic h  w a s  t o  h a v e  t a k e n  p la c e  J u n e  2 9  ( V .  8 8 ,  p .  1 4 5 4 ) ’ 
w a s  p o s t p o n e d  i n d e f i n it e l y  “ o n  a c c o u n t  o f  a  le g a l  q u e s t io n  
p e r t a in i n g  t o  t h e  s t a t u t e  a u t h o r i z i n g  i t . ”

Fern Bank, Hamilton County, Ohio.—B o n d  O ffe r in g .__
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  3  b y  W .  E l lw o o d  
W y n n e ,  V i l l a g e  C l e r k ,  a t  t h e  o f f ic e  o f  W i n .  A .  W h i t e ,  M a y o r  
6 0 2  L y r i c  B u i l d i n g ,  C i n c i n n a t i ,  f o r  $ 4 , 0 0 0  5 %  2 0 - v e a r  
c o u p o n  s t r e e t - i m p r o v e m e n t  b o n d s .

Authority Sections 2835 and 2837 Revised Statutes. Denomination 
$500. Interest semi-annually at the Second National Bank of Cincinnati 
Bonds are exempt from taxation. Total debt, Including this Issue, $14 83o' 
Assessed valuation 1908, $243,140.

Follansbee, Brooke County, W. Va.— B o n d  E le c t io n .— A  
p r o p o s it i o n  to  is s u e  $ 1 5 , 0 0 0  1 - 1 0 - y e a r  ( o p t i o n a l )  s t r e e t 
p a v i n g  b o n d s  w il l  b e  s u b m i t t e d  t o  a  v o t e  o f  t h e  p e o p le  o n  
June 29.

Fort Mill School District (P. O. Fort Mill), So. Caro.—
B o n d  S a le .— O n  J u n e  1 5  t h e  8 1 0 , 0 0 0  5 %  b o n d s  v o t e d  i n  A p r i l  
( V .  8 8 ,  p .  1 3 3 1 )  w e r e  a w a r d e d ,  i t  i s  s t a t e d ,  t o  S .  A .  K e a n  &  
C o .  o f  C h ic a g o  a t  1 0 2 .5 0 .

Fort Worth, Texas.— B o n d s  R eg is te r ed .— A n  is s u e  o f  
$ 1 0 0 , 0 0 0  4 3 ^ %  2 0 - 4 0 - y e a r  ( o p t i o n a l )  i m p r o v e m e n t  b o n d s  
w a s  r e g is t e r e d  b y  t h e  S t a t e  C o m p t r o l l e r  o n  J u n e  1 5 .

Fowler, Otero County, Colo.— B o n d  S a le .— T h e  $ 1 5 , 0 0 0  
6 %  1 0 - 1 5 - y e a r  ( o p t i o n a l )  g o ld  c o u p o n  w a t e r - w o r k s  b o n d s  
d e s c r ib e d  i n  V .  8 8 ,  p .  5 8 0 ,  w e r e  s o ld  a t  p a r  to  J a s .  H .  C a u s e v  
& C o .  o f  D e n v e r .

Franklin County (P. O. Columbus), Ohio.— B o n d  S a le .— 
A n  is s u e  o f  $ 9 , 3 0 0  5 %  r o a d  b o n d s  w a s  d is p o s e d  o f  o n  J u n e  2 1  
t o  t h e  N e w  F i r s t  N a t i o n a l  B a n k  o f  C o lu m b u s  f o r  $ 9 , 3 1 5  
( 1 0 0 . 1 6 1 )  a n d  a c c r u e d  in t e r e s t .  T h i s  w a s  t h e  o n l y  b i d  r e 
c e iv e d .  D a t e  J u l y  1 1 9 0 9 .  I n t e r e s t  s e m i- a n n u a l .  M a t u r 
i t y  p a r t  y e a r l y  f r o m  o n e  t o  f iv e  y e a r s .

Franklinton Township (P. O. Franklinton), Franklin 
County, N .  C.—B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  
u n t i l  1 2  m .  J u l y  6 f o r  $ 1 0 , 0 0 0  5 %  r o a d  b o n d s .

Date July 1 1909. Interest semi-annual. Maturity July 1 1939.
B. T. Green Is Secretary.

Fredonia School District (P. O. Fredonia), Chautauqua 
County, N .  Y . — B o n d s  N o t  Y e t  S o ld .— U p  t o  J u n e  2 1  n o  
a w a r d  h a d  y e t  b e e n  m a d e  o f  t h e  $ 2 4 , 0 0 0  4 %  3 - 2 6 - y e a r  
( s e r ia l )  s c h o o l  b o n d s  o f fe r e d  w i t h o u t  s u c c e s s  ( V .  8 8 ,  p .  1 2 6 9 )  
o n  M a y  1 2 .  O u r  i n f o r m a n t  a d d s ,  h o w e v e r ,  t h a t  t h e  v i l l a g e  
is  “ n e g o t ia t in g  w it h  p a r t i e s  a n d  e x p e c t s  t o  c lo s e  t h e  m a t t e r  
up w it h i n  t h e  n e x t  f e w  d a y s . ”

Fresno School District (P. O. Fresno), Fresno County, 
Cal.— B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  5  p . m  
J u l y  1 2  b y  t h e  B o a r d  o f  C o u n t y  S u p e r v i s o r s ,  W .  O . M ile s  
C l e r k ,  f o r  t h e  $ 1 5 0 , 0 0 0  5 %  g o ld  s c h o o l  b o n d s  v o t e d  ( Y .  8 s ’ 
p . 1 5 1 2 )  o n  M a y  2 9 . V ’

Denomination $1,000. Date June 12 1909. Interest annual. Maturltv 
$5,000 yearly on June 12 from 1915 to 1924 Inclusive and sio.000 vearlv 
on June 12 from 1925 to 1934 Inclusive. Certified check for 5% 0f bid 
payable to Thomas Martin. Chairman Board of Supervisors, Is'required' 
Purchaser to pay accrued Interest.

Gadsden, Ala.—B o n d s  A u th o r iz e d .— A n  o r d i n a n c e  h a s  
b e e n  p a s s e d  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  $ 1 , 0 0 0  6 %  1 0 - y e a r  
g o ld  c o u p o n  s id e w a l k  b o n d s .  D e n o m in a t i o n  $ 5 0 0 .  I n t e r e s t  
a n n u a l l y  a t  t h e  H a n o v e r  N a t i o n a l  B a n k  i n  N e w  Y o r k  C i t y .
, Galena, Kans.— B o n d s  V o ted .— R e p o r t s  s t a t e  t h a t  t h e  
is s u a n c e  o f  $ 4 0 ,0 0 0  w a t c r - w o r k s - p la n t - p u r c h a s e  b o n d s  w a s  
a u t h o r i z e d  b y  a  v o t e  o f  2 5 8  t o  4 9  a t  a  r e c e n t  e le c t io n .

Gallatin School District (P. O. Gallatin), Daviess County, 
Mo.— B o n d s  N o t to B e  O ffe red  at P r e s e n t .— W e  a r e  i n f o r m e d  
t h a t  t h e  $ 3 5 , 0 0 0  s c h o o l - b u i l d i n g  a n d  s it e - p u r c h a s e  b o n d s  
v o t e d  o n  A p r i l  2 6  ( V .  8 8 ,  p .  1 2 6 9 )  w i l l  n o t  b e  p la c e d  o n  t h e  
m a r k e t  b e f o r e  s o m e  t im e  i n  t h e  e a r l y  p a r t  o f  1 9 1 0 .

Galveston County Drainage District No. 1 (P. O. Arcadia), 
Tex. B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  
J u l y  5  b y  G .  E .  M a n n ,  C o u n t y  J u d g e ,  f o r  t h e  $ 1 1 6 , 0 0 0  5 %  
b o n d s  m e n t io n e d  in  Y .  8 8 ,  p .  1 0 7 9 .

Denomination $1,000. Date Feb. 3 1909. Interest semi-annually In 
New York, Austin and Galveston. Maturity 40 years, subject to call after 
20 years. Certlllcd check for $1,000, payable to the County Judge Is 
required. These bonds were registered by the State Comptroller on May 29.

Glens Falls, N. Y .— B o n d s  V o ted .— A  p r o p o s it i o n  to  is s u e  
$ 5 0 , 0 0 0  4 %  r e s e r v o ir  b o n d s  c a r r ie d  b y  a  v o t e  o f  2 0 3  t o  7 4  
a t  a n  e le c t io n  h e ld  J u n e  1 4 .  D a t e  o f  o f f e r in g  n o t  y e t  d e t e r 
m in e d  .

Glenwood Independent School District (P. O. Glenwood), 
Upshur County, Texas.— B o n d s  R eg is te r ed .— A  $ 2 3 , 7 6 0  5 %  
is s u e  o f  s c h o o l- h o u s e  b o n d s ,  m a t u r i n g  $ 5 9 4  y e a r l y ,  w a s  
r e g is t e r e d  b y  t h e  S t a t e  C o m p t r o l l e r  o n  J u n e  1 8 .

Goldsboro, Wayne County, N. C.—B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  1 5  b y  D .  J .  B r o a d -  
h u r s t ,  C i t y  C l e r k ,  f o r  $ 1 5 0 , 0 0 0  s t r e e t  a n d  s id e w a l k  i m p r o v e 
m e n t  b o n d s .  B id s  a r e  r e q u e s t e d  f o r  4 %  a n d  4 b o n d s .

Authority, vote of 411 “ for" to 114 “ against.”  V. 88, p. 1573. Interest 
sem-annually n New York City. Maturity 40 years. Certified check 
for 3 %, payable to the “ City of Goldsboro," is required.

T h e o f f i c ia l  n o tice  o f  th is  b on d  o f fe r in g  w ill be fo u n d  a m on g  
th e a d ver tisem en ts  e lsew h ere in  th is  D e p a r tm en t.

Gothenburg School District (P. O. Gothenburg), Dawson 
County, Neb.—B o n d  E le c t io n .— A n  e le c t io n  w i l l  b e  h e ld  
J u n e  2 8  to  v o t e  o n  t h e  q u e s t io n  o f  i s s u in g  $ 2 5 ,0 0 0  5 %  5 - 2 0 -  
y e a r  ( o p t i o n a l )  b u i ld in g  a n d  f u r n i s h i n g  b o n d s .

Grafton, W. Va.— B o n d s  D e fe a te d .— A  p r o p o s it i o n  t o  is s u e  
$ 7 5 , 0 0 0  f u n d i n g  a n d  w a t e r - s y s t e m - i m p r o v e m e n t  b o n d s  m e t  
w it h  d e f e a t  a t  a n  e le c t io n  h e ld  J u n e  1 5 .  T h e  v o t e  w a s  4 5 5  
“ f o r ”  to  4 7 8  “ a g a i n s t , ”  a  t h r e e - f if t h s  m a j o r i t y  b e in g  r e q u ir e d .

Grand Island, Hall County, Neb.—B o n d s  V o ted .— T h e  
e le c t io n  h e ld  J u n e  1 5  r e s u lt e d  i n  a  v o t e  o f  3 4 0  “ f o r ”  t o  8 5  
“ a g a i n s t ”  t h e  p r o p o s it i o n  t o  is s u e  t h e  $ 1 7 , 0 0 0  5 %  5 - 1 0 - y e a r  
( o p t i o n a l )  p a v i n g - in t e r s e c t i o n  b o n d s  m e n t io n e d  in  V .  8 8 ,  
p .  1 5 1 2 .

Greenwich, Fairfield County, Conn.— B o n d  O ffe r in g .— 
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  3  p .  m .  J u l y  2 0  a t  t h e  T o w n  
T r e a s u r e r 's  o f f ic e  f o r  $ 6 0 0 , 0 0 0  4 %  g o ld  c o u p o n  ( w i t h  p r i v i k  
e g e  o f  r e g is t r a t io n )  b o n d s .

Denomination $1,000. Date Aug. 1 1909. Interest Is payable at the 
Astor Trust Co. In New York City. Maturity on Aug. 1 as follows: $60,000 
In 1914 and $12,000 yearly from 1915 to 1959 Inclusive. Certified cheek 
for 2% of bid Is required. The committee advertising the bonds for sale Is 
composed of N. A. Knapp, M. J. Quinn and E. N. Chapman.

T h e o f f ic ia l  n o t ic e  o f  th is  b on d  o f fe r in g  w ill be fo u n d  a m o n g  
the a d ver tisem en ts  else ivhere in  th is  D e p a r tm en t.

Hamler, Henry County, Ohio.— B o n d  S a le .— O n  J u n e  2 1  
t h e  $ 2 , 0 7 6  8 0  6 %  1 - 1 0 - y e a r  ( s e r ia l )  s e w e r  a s s e s s m e n t  b o n d s ,  
d e s c r ib e d  i n  V .  8 8 ,  p .  1 5 7 3 ,  w e r e  a w a r d e d  to  t h e  S e c u r i t y  
S a v in g s  B a n k  &  T r u s t  C o .  o f  T o le d o  a t  1 0 3 . 0 0 9  a n d  a c c r u e d  
i n t e r e s t — a  b a s is  o f a b o u t  5 . 3 6 1 % .  F o l lo w i n g  a r e  t h e  b id s :  
Secur.S.B.& Tr. Co., ToL.$2,139 301 Napoleon State Ilk., Napol.$2,102 00 
First National Bank, Clev. 2,113 801 D.lbert Cox, Martin’s Ferry 2,076 80

Hamilton, Ohio.— B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e 
c e iv e d  u n t i l  1 2  m .  J u n e  2 9  b y  H .  A .  G r im m e r ,  C i t y  A u d i t o r ,  
f o r  t h e  f o l l o w i n g  b o n d s :  .
$9,023 00 4 High Street Improvement assessment bonds. Date Feb 1 

1909. Maturity $902 30 yearly on Feb. l from 1910’to 
1919 Inclusive.

1,932 80 4 >3% South Third Street improvement assessment bonds Date 
Feb. 1 1909. Maturity $193 28 yearly on Feb 1 from 
1910 to 1919 Inclusive.

25,000 00 4% street-improvement bonds. Denomination $500 Date 
March 1 1909. Maturity March 1 1924. ’

9,500 00 4% storm-sewer bonds. Denomination $500. Date Anrll 15 1909. Maturity April 15 1924. ’ 1
Interest semi-annually at the office of the City Treasurer. Certified 

check for 5% of bid, payable to the City Treasurer, Is required.
Hancock County (P. O. Findlay), Ohio.— B o n d  O ffe r in g .—  

T h e  B o a r d  o f  C o m m is s io n e r s  w i l l  o f fe r  f o r  s a le  a t  1 2  m .  
J u l y  1 $ 6 , 5 0 0  5 %  A r r a s  R o a d  N o .  2  ( O r a n g e  T o w n s h i p )  
p ik e - c o n s t r u c t i o n  b o n d s .

Authority, Ohio Session Laws of 1900, page 96. Denomination $500. 
Date Aug. 2 1909. Interest semi-annually at the office of the County 
Treasurer. Maturity $1,000 yearly on Aug. 2 from 1910 to 1912 Inclusive 
and $500 yearly on Aug. 2 from 1913 to 1919 Inclusive. Bidders will be 
required to deposit cash or certified check for $200 with the County Treas
urer. Purchaser to furnish blank bonds and coupons free of charge. 
John A. Sutton Is County Auditor.

Haverhill, Essex County, Mass.—B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  10  a .  m .  J u n e  2 0  b y  A r t h u r  T .  
J a c o b s ,  C i t y  T r e a s u r e r ,  f o r  $ 7 2 , 0 0 0  3 c o u p o n  b o n d s .

Denomination $1,000. Date April 1 1909. Interest semi-annually at 
the First National Bank of Boston. Maturity April l 1919. These bonds 
are certified as to their genuineness by the City Trust Co. of Boston, which 
will further certify that the legality of this Issue has been proven by Messrs. 
Story, Thorndike, Palmer & Thayer of Boston, a copy of whose opinion 
will be delivered without charge to purchaser. The bonds are exempt from 
taxation In Massachusetts. Purchaser to pay accrued Interest.
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Hempstead Union Free School District No. 23 (P. O. 
Wantagh), Nassau County, N. Y — B o n d  S a le .— D o u g l a s  
F e n w i c k  &  C o .  o f  N e w  Y o r k  C i t y  r e c e n t l y  b o u g h t  $ 1 2 , 0 0 0  
5 %  1 - lG - y e a r  ( s e r ia l )  s c h o o l - b u i l d i n g  b o n d s  a t  1 0 0 . 2 7  a n d  
a c c r u e d  i n t e r e s t .  D e n o m in a t i o n  $ 7 5 0 .  D a t e  J u l y  1 1 9 0 9 .  
I n t e r e s t  s e m i- a n n u a l .

Hennepin County (P. O. Minneapolis), Minn.— B o n d  S a le . 
— T h e  F i r s t  N a t i o n a l  B a n k  o f  M in n e a p o l i s  w a s  a w a r d e d  t h e  
$ 1 0 0 ,0 0 0  r o a d  a n d  b r id g e  b o n d s  o f f e r e d  o n  J u n e  2 1  a n d  d e 
s c r i b e d  i n  V .  8 8 ,  p .  1 3 8 6 ,  a t  1 0 2 .8 0  a n d  a c c r u e d  in t e r e s t  f o r  
4 s .  A  b i d  o f  1 0 1 .6 0  w a s  r e c e iv e d  f r o m  S .  A .  K e a n  &  C o . ,  
C h ic a g o ,  o n e  o f  1 0 0 .2 8 6  f r o m  E .  H .  R o l l i n s  &  S o n s ,  C h ic a g o ,  
a n d  a n o t h e r  o f  1 0 0 . 1 5 5  f r o m  t h e  U n io n  I n v e s t m e n t  C o .  o f  
M in n e a p o l i s .  M a t u r i t y  J u l y  1 1 9 3 9 .

Hickory, Catawba County, N. C.— B o n d  O f fa rin g  — P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  4 p . m .  J u l y  1 0  b y  W .  L .  C l i n a r d ,  
S e c r e t a r y ,  f o r  $ 2 5 ,0 0 0  o f  t h e  $ 3 5 , 0 0 0  5 %  s t r e e t - i m p r o v e m e n t  
b o n d s  v o t e d  o n  M a y  3  ( V .  8 8 ,  p .  1 2 7 0 ) .

Authority. Private Laws of 1907, Chapter 222. Denomination $1,000. 
Interest semi-annually at Hickory. Maturity 30 years. Certifled check 
for $1,000, payable to the Secretary,-Is required.

Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.— B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  
r e c e iv e d  u n t i l  8  p .  i n .  J u l y  6  b y  W a lt e r  S .  C o n e ly ,  S e c r e t a r y  
B o a r d  o f  T r u s t e e s ,  f o r  $ 3 5 , 0 0 0  4 ^ %  c o u p o n  s c h o o l - b u i l d i n g
b o n d s .

Authority, Local Acts of 1907, Act 442.
est semi-annually at the First National Bank In 
years. Bids are requested. 1st, for $35,000 bonds 
July 1 1909, and 2d, for $35,000 bonds, $15,000 i

Denomination $1,000. Inter- 
Detroit. Maturity 15 
to be dated and Issued

..ulv 1 1909 and 2d, for $35,000 bonds, $i&,uuu to be Issued and dated 
Julv 15 1909 and $20,000 to be Issued and dated Sept. 15 1909. Certified 
check for $1,000, payable to the Board of Education, Is required.

Hinton, S u m m e r s  County, W. Va .— B o n d  S a le .— O n  J u n e  
1 8  t h e  $ 2 5 ,0 0 0  p a v i n g  a n d  $ 5 ,0 0 0  r e f u n d i n g  s e w e r  6 %  3 2 -  
y e a r  b o n d s  d e s c r ib e d  in  V .  8 8 ,  p .  1 5 7 3 ,  w e r e  a w a r d e d  t o  t h e  
P r o v i d e n t  S a v in g s  B a n k  &  T r u s t  C o .  o f  C i n c i n n a t i  a t  1 1 1 . 0 2 .

H o u g h t o n ,  Mich.— C o rre c t io n .— W e  a r e  in f o r m e d  t h a t  t h e  
r e p o r t  t a k e n  f r o m  lo c a l  p a p e r s  ( V .  8 8 ,  p .  1 5 7 3 )  t h a t  t h i s  c i t y  
h a d  s o ld  $ 1 8 , 0 0 0  w a t e r - w o r k s  b o n d s  a n d  w a s  o f f e r in g  f o r  
s a le  $ 1 0 , 0 0 0  s t r e e t  b o n d s  i s  e r r o n e o u s .  O u r  i n f o r m a n t  a d d s  
t h a t  t h e  p a p e r s  h a v e  c o n f u s e d  t h i s  p la c e  w it h  t h e  c i t y  o f
H a n c o c k ,  M ic h .

Hudson School District, Los Angeles County, Cal.—B o n d  
O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  2  p .  m .  J u n e  2 8  
b y  t h e  B o a r d  o f  S u p e r v i s o r s  f o r  t h e  $ 1 0 , 0 0 0  5 %  g o ld  b u i l d i n g  
b o n d s  r e c e n t l y  v o t e d .  V .  8 8 ,  p .  1 4 5 5 .

Denomination $1,000. Date June 28 .1909. Interest annually at the 
County Treasury. Maturity $1,000 yearly on June 28 from 1910 to 1919 
Inclusive. Ccrtltlcd or cashier’s check on some bank In Los Angeles County 
for 3% of bonds bid for, made payable to the Chairman Board of Super
visors, Is required. Purchaser to pay accrued Interest. C. G. Keyes Is 
County Clerk and ex-offlclo Clerk Board of Supervisors.

Huntington Park Union High School District, Los Angeles 
County, Cal.— B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  
u n t i l  2  p .  m . J u n e  2 8  b y  t h e  B o a r d  o f  S u p e r v i s o r s  f o r  t h e  
$ 6 5 , 0 0 0  5 %  g o ld  s c h o o l - b u i l d i n g  b o n d s  v o t e d  o n  M a y  1 5 .  
V .  8 8 ,  p .  1 4 5 5 .  ,

Denomination $1,000. Date June 28 1909. Interest annually at the 
County Treasury. Maturity on June 28 as follows: $2,000 yearly from
1915 to 1910 Inclusive, $3,000 yearly from 1920 to 1924 Inclusive, $4,000 
yearly from 1925 to 1929 Inclusive and $5,000 yearly from 1930 to 1933 
Inclusive. Ccrtllled or cashier’s check for 3% of bonds bid for, drawn on 
some bank In Los Angeles County and made payable to the Chairman 
Board of County Supervisors, Is required. Accrued Interest to be paid by 
purchaser. C. G. Keyes Is County Clerk and ex-offlclo Clerk Board of 
Supervisors.

Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.— P u rch a se r  o f  B o n d s .— W e  a r e  a d v is e d  t h a t  
t h e  p u r c h a s e r  o f  t h e  $ 3 5 , 0 0 0  4 y 2%  r e f u n d i n g  b o n d s  r e c e n t l y  
d is p o s e d  o f  ( V .  8 8 ,  p .  1 5 1 2 )  w a s  t h e  C o m m e r c ia l  T r u s t  C o .  
o f  K a n s a s  C i t y ,  M o .

International Falls, Koochiching County, Minn.— B o n d  
O ffe r in g .— P r o p o s a ls  w e r e  a s k e d  f o r  u n t i l  1 p .  m .  y e s t e r d a y  
( J u n e  2 5 )  b y  F .  B .  G r e e n ,  V i l la g e  R e c o r d e r ,  f o r  $ 2 0 , 0 0 0  6 %  
s e w e r - c o n s t r u c t i o n  b o n d s .

Authority Section 4808, Revised Statutes. Denomination $500. Date 
July 1 1909. Interest March and September at the County Treasurer s of
fice. Maturity $500 on March 1 1910, $1,000 each six months from Sept. 1 
1910 to Sept. 1 1912, Inclusive, $1,500 on March 1 and $1,500 Sept. 1 In 
1913, $1,000 March 1 1914, $t,500 each six months from Sept. 1 1914 to 
Sept. 1 1919, Inclusive, $2,000 on March 1 1920 and $2,000 on Sept. 1 1920. 
Bonds are exempt from taxation.

Joplin, Mo.— B o n d s  V o ted  a n d  S o ld .— L o c a l  p a p e r s  r e p o r t  
t h a t  t h e  q u e s t i o n  o f  i s s u in g  $ 4 0 ,0 0 0  5 %  b o n d s  w a s  f a v o r a b l y  
v o t e d  u p o n  J u n e  1 4 .  I t  i s  a ls o  r e p o r t e d  t h a t  t h e y  h a v e  b e e n  
s o ld  t o  a  K a n s a s  C i t y  f ir m .

Joseph, Wallowa County, Ore.— B o n d  S a le .— O n  J u n e  1 0  
$ 2 0 , 0 0 0  6 %  1 0 - 2 0 - y e a r  ( o p t i o n a l )  g o ld  c o u p o n  w a t e r  b o n d s  
w e r e  a w a r d e d  t o  M o r r i s  B r o s ,  o f  P o r t l a n d  a t  1 0 1 . 1 3 7  a n d  
a c c r u e d  i n t e r e s t .

Bids were also received from C. H. Coffin, S. A. Kean & Co., Farson. 
Son & Co. and Cutter, Waller & Mav, all of Chicago, and Henry Teal, of 
Portland. Denomination $1,000. Date July 1 1909. Interest semi
annual. Total debt, this Issue. Assessed valuation 1908, $447,645.

Kenova, Wayne County, W. Va.— B o n d  O f fe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  1 5  b y  t h e  F i n a n c e  
C o m m it t e e  o f  t h e  C o m m o n  C o u n c i l  f o r  t h e  $ 4 0 ,0 0 0  5 %  g o ld  
c o u p o n  s t r e e t - p a v i n g  b o n d s  v o t e d  M a y  2 9 .  V .  8 8 ,  p .  1 5 1 2 .

Denomination $500. Date July 15 1909. Interest annually at the First 
National Bank of Ceredo, W. Va. Maturity 30 years, subject to call after 
15 years. .Certified check for 3% of amount bid for Is required. The city 
has no debt at present. Assessed valuation 1908, $1,712,732.

Kenna School District No. 22, Chaves County, N. Mex.—
B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 0  a .  m .  
t o - d a y  ( J u n e  2 6 )  b y  J a m e s  S u t h e r la n d ,  C o u n t y  T r e a s u r e r  
a n d  E x - O f f i c i o  C o l le c t o r  ( P .  O .  R o s w e l l ) ,  f o r  $ 2 , 0 0 0  6 %  
c o u p o n  s c h o o l- h o u s e  b o n d s .

Authority, Section 1542, Compiled Laws of 1897. Date June 1 1909. 
Denomination $500. Interest Jan. l and July 1 at the County Treasurer s 
office In Roswell. Maturity 30 years, subject to call after 10 years. As
sessed valuation for 1908, $75,720.

King County School District No. 7, Wash.—B o n d  O ffe r 
in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 1  a .  m .  J u l y  2  b y  
M a t t  I I .  G o r m le y ,  C o u n t y  T r e a s u r e r  ( P .  O .  S e a t t le ) ,  for 
$ 4 , 0 0 0  c o u p o n  h e a t i n g - s y s t e m - in s t a l l a t io n  b o n d s  a t  n o t  e x 
c e e d in g  6 %  in t e r e s t .

Authority, election held March 6 1909. Denomination $100. Interest 
annually at the County Treasurer's office or at the fiscal agency of the State 
of Washington In New York City, at option of the purchaser. Maturity 
10 years, subject to call after five years. Certified check or draft for 1 
of bonds, made payable to the County Treasurer, Is required. Bonded 
debt, not Including this Issue, $22,500. Warrant debt, $5,354 54. As
sessed valuation for 1908, $1,335,190. The bonds will be ready for delivery 
July 20 1909.

Kingston, Ulster County, N. Y .— B o n d  S a f e . — - T h e  U ls t e r  
C o u n t y  S a v in g s  I n s t i t u t i o n  o f  K i n g s t o n ,  o f f e r in g  p a r ,  is  
r e p o r t e d  a s  b e in g  t h e  s u c c e s s f u l  b i d d e r  o n  J u n e  2 1  f o r  t h e  
$ 1 0 , 0 0 0  4 %  2 - y e a r  c o u p o n  s t r e e t - i m p r o v e m e n t  b o n d s  d e 
s c r i b e d  i n  V .  8 8 ,  p .  1 5 7 4 .

Koochiching County (P. O. International Falls), Minn.—
B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 0  a .  m .  
J u l y  1 2  b y  L .  I I .  S lo c u m ,  C o u n t y  A u d i t o r ,  f o r  $ 6 9 , 3 9 3  7 6  
4 1/2%  f u n d i n g  b o n d s .

Date Aug. 2 1909. Maturity one-fifteenth yearly on Dec. 1 from 1910 
to 1924 inclusive. Certified check for SI,000 on a national bank of Minne
sota, payable to County Treasurer, Is required.

Lakewood, Ohio.— B o n d  S a le .— O n  J u n e  2 1  t e n  is s u e s  o f  
b o n d s  a g g r e g a t in g  $ 7 7 , 4 3 7  w e r e  a w a r d e d  t o  t h e  F i r s t  N a 
t i o n a l  B a n k  a t  1 0 3 . 9 3 9  a n d  a c c r u e d  in t e r e s t .  F o l l o w i n g  is  
a  l i s t  o f  t h e  b id d e r s  a n d  t h e  p r e m i u m s  o f f e r e d  b y  t h e  s a m e :
First National Bank______$3,051 00] Haydcn.MIller & Co.,Cleve_$*>,342 00
Cleveland Trust Co.. Clevc- 2,996 75|Otls & Hough, Cleveland.. 2.320 00

A description of nine Issues of these bonds was given In V. 88, p. 1574.
Lawrence, Nassau County, N. Y .— B o n d s  V o ted .— A n  

e le c t io n  h e ld  J u n e  1 5  r e s u lt e d  i n  f a v o r  o f  a  p r o p o s it i o n  t o  
is s u e  $ 5 0 , 0 0 0  r o a d - im p r o v e m e n t  b o n d s .  T h e  v o t e  w a s  
3 8  t o  4 .

Lexington County School District No. 29, So. Caro.—B o n d  
S a le .— O n  J u n e  1 6  S .  A .  K e a n  &  C o .  o f  C h ic a g o  p u r c h a s e d  
$ 1 0 , 0 0 0  5 J ^ %  2 0 - y e a r  s c h o o l - b u i l d i n g  b o n d s  a t  1 0 4 . 1 0 .  D e 
n o m in a t i o n  $ 1 , 0 0 0 .  D a t e  J u l y  1 1 9 0 9 .  I n t e r e s t  s e m i
a n n u a l  .

Denomination $1,000. Date, day of Issue. Interest Semiannual- 
Maturity 20 years. The result of this offering was not known to us at the 
hour of going to press.

Ironton, Lawrence County, Ohio.— B o n d  O f fe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u n e  2 9  b y  F .  A .  R o s s ,  
C i t y  A u d i t o r ,  f o r  $ 3 5 , 0 0 0  4 %  c o u p o n  s t o r m - w a t c r - s e w e r - c o n -  
s t r u c t io n  b o n d s .

Authority, Section 2835, Revised Statutes. Denomination $1,000. 
Date July 1 1909. Interest semi-annually at the National Park Bank, 
In New York City. Maturity July 1 1929. Certified check for $100, paya
ble to the City Treasurer, Is required. Purchaser to pay accrued Interest.

Jackson, Jackson County, Ohio.— B o n d  S a le .— T h i s  v i l l a g e  
r e c e n t l y  s o ld  $ 1 0 , 0 0 0  4 %  1 0 - 2 0 - y e a r  ( o p t i o n a l )  s e w e r  b o n d s ,  
i t  is  s t a t e d ,  t o  t h e  C i t i z e n s ’ S a v in g s  &  T r u s t  C o .  o f  J a c k s o n  
a t  1 0 0 . 6 1 .

Jackson County (P. O. Scranton), Miss.— B o n d s  P r o p o s e d .  
— T h e  C l e r k  o f  t h e  B o a r d  o f  S u p e r v i s o r s  a d v is e s  u s  t h a t  “ t h e  
b o a r d  w a s  c o m p e lle d  t o  r e - a d v e r t is e  t h e ir  i n t e n t i o n  t o  is s u e  
t h e  $ 3 0 ,0 0 0  r o a d  b o n d s ,  a n d  t h o s e  i n t e r e s t e d  w i l l  h a v e  u n t i l  
t h e  f i r s t  M o n d a y  i n  J u l y  t o  p r o t e s t . ”  “ N o  o p p o s it io n  h a s  
s o  f a r  d e v e lo p e d ,  a n d  a t  t h e  J u l y  m e e t in g  t h e y  w i l l ,  n o  d o u b t ,  
b e  o r d e r e d  a d v e r t i s e d . ”  V .  8 8 ,  p .  1 2 1 1 .

Jefferson County (P. O. Birmingham), Ala.— B o n d s  D e 
fe a te d .— E a r l y  r e t u r n s  i n d i c a t e  t h a t  t h e  p r o p o s it i o n s  t o  is s u e  
t h e  $ 6 0 0 , 0 0 0  c o u r t - h o u s e  a n d  j a i l - c o n s t r u c t i o n  b o n d s  m e n 
t io n e d  in  V .  8 8 ,  p .  1 5 7 3 ,  m e t  w it h  d e f e a t  a t  t h e  e le c t io n  h e ld  
J u n e  1 9 .

Jefferson County (P. O. Steubenville), Ohio.— B o n d  O f f e r 
in g .—  P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  t o - d a y  ( J u n e  2 6 )  
b y  t h e  R o a d  C o m m is s io n e r s  f o r  $ 3 0 ,0 0 0  4 %  c o u p o n  P o r t l a n d  
&  D i l l o n v a l e  F r e e  T u r n p i k e  b o n d s .

Liberty Township, Crawford County, Ohio.— B o n d s  N o t  
A w a rd e d .— P a p e r s  s t a t e  t h a t  a n  i n j u n c t i o n  w a s  is s u e d  r e 
s t r a i n in g  t h e  t r u s t e e s  f r o m  a w a r d in g  t h e  $ 1 2 , 0 0 0  5 %  c o u p o n  
r o a d  b o n d s  o f fe r e d  o n  J u n e  1 8 .  S e e  V .  8 8 ,  p .  1 5 7 4 ,  f o r
d e s c r ip t i o n  o f  t h e s e  s e c u r it i e s .

Lincoln School District, Fresno County, Cal.—B o n d  
O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  2 p .  m .  J u l y  6 
b y  t h e  B o a r d  o f  C o u n t y  S u p e r v i s o r s  f o r  $ 2 , 0 0 0  6 %  s c h o o l
b u i ld in g  a n d  s it e - p u r c h a s e  b o n d s .

Authority, Sections 1880, et seq., Political Code. Denomination $500. 
Date June 16 1909. Interest annual. Maturity $500 yearly on June 16 
from 1912 to 1915 Inclusive. Certified check for $250, payable to the 
Chairman Board of Supervisors, Is required. W. O. Miles Is County Clerk.

Lincoln Union High School District (P. O. Lincoln), 
Placer County, Cal.— B o n d  E le c t io n .— A  $ 2 5 ,0 0 0  h ig h - s c h o o l  
b o n d  e le c t io n  w i l l  b e  h e l d  J u l y  1 9 .

Lockport, N. Y .— B o n d  S a le .— O n  J u n e  2 1  t h e  f o u r  is s u e s  
o f  4 %  1 - 5 - y e a r  ( s e r ia l )  r e g is t e r e d  b o n d s  a g g r e g a t in g  $ 8 , 2 0 0 ,  
d e s c r ib e d  i n  V .  8 8 ,  p .  1 5 7 4 ,  w e r e  a w a r d e d  t o  t h e  F i r s t  
N a t i o n a l  B a n k  o f  C l e v e l a n d  f o r  $ 8 , 2 0 7  ( 1 0 0 . 0 8 5 )  a n d  a c c r u e d  
in t e r e s t .  A  b i d  o f  $ 1 , 5 0 0  7 5  f o r  $ 1 , 5 0 0  b o n d s  w a s  a ls o  
r e c e iv e d  f r o m  E .  H .  O ’ B r i e n  o f  L o c k p o r t .

Longport, N. J.—B o n d s  V o ted .— S i x t e e n  v o t e s  w e r e  c a s t  
a t  a n  e le c t io n  h e ld  J u n e  1 7  t o  d e t e r m in e  w h e t h e r  o r  n o t  
$ 2 0 , 0 0 0  e l e c t r i c - l ig h t  a n d  $ 5 ,0 0 0  w a t e r - w o r k s  b o n d s  s h o u l d  
b e  is s u e d .  A l l  wre r e  i n  f a v o r  o f  t h e  p r o p o s it i o n .

McMinnville, Yamhill County, Ore.— B o n d s  V o ted .— A  
p r o p o s it i o n  t o  is s u e  $ 3 0 ,0 0 0  b o n d s  f o r  t h e  e l e c t r ic - p o w e r -  
p l a n t  a n d  t h e  g r a v i t y - w a t e r  s y s t e m  w a s  f a v o r a b l y  v o t e d  
u p o n ,  i t  i s  s t a t e d ,  J u n e  1 4 .
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M c N e i l l s  T o w n s h i p  ( P .  0 .  L a k e v i e w ) ,  M o o r e  C o u n t y ,  N .  C .
— B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 0  o ’ c lo c k  
J u l y  1 b y  J .  I t .  M c Q u e e n ,  S e c r e t a r y  B o a r d  o f  R o a d  C o m 
m is s io n e r s ,  f o r  § 1 5 , 0 0 0  c o u p o n  r o a d - c o n s t r u c t io n  b o n d s .

Denominations §100 to $1,000. Interest January and July, payable In 
South Klver, N. C. Cash or certified check for $100, payable to J. It. 
McQueen, Secretary, Is required. Total assessed vaulatlon for 1008 (In 
eluding corporation property), $891,830.

M a c o n ,  G a . — B o n d  E le c t io n .— P r o p o s it i o n s  t o  is s u e  § 1 0 0 , 
0 0 0  p a v i n g  a n d  § 1 0 0 , 0 0 0  s e w e r  4 %  g o ld  c o u p o n  b o n d s  
w i l l  b e  s u b m i t t e d  t o  a  v o t e  o f  t h e  p e o p le  t o - d a y  ( J u n e  2 G ).

Denominations $1,000, $500 and $100. Interest Jan. 1 and July 1 at 
the office of the City Treasurer, the Mayor and the City Council. Maturity 
on July 1 as follows: $2,000 yearly from 1910 to 1919 Inclusive, $3,000
yearly from 1920 to 1929 Inclusive, $4,000 yearly from 1930 to 1934 Inclu
sive and $6,000 yearly from 1935 to 1939 Inclusive.

M a d is o n  C o u n t y  S c h o o l  D i s t r i c t  N o .  7 7  ( P .  O . E d w a r d s -  
v i l l e ) ,  111.— B id s  R e je c te d .— T h e  f o l lo w in g  b i d s ,  a l l  o f  w h ic h  
w e r e  r e j e c t e d ,  w e r e  r e c e iv e d  o n  J u n e  1 8  f o r  t h e  § 5 0 , 0 0 0  4 %  
s c h o o l - b u i l d i n g  b o n d s  d e s c r ib e d  i n  Y .  8 8 ,  p .  1 5 7 4 :  
a First National Hank, Edwardsvllle— Par and $77 premium. 
a S. A. Kean & Co., Chicago—-Par and $160 premium; also furnish blank 

bonds. Didder requires that principal and Interest be payable In Chicago. 
R. Kleybolte & Co., Chicago—-Par and accrued Interest, less $500 for fees,&c. 
Farson, Son & Co., Chicago— Par and accrued Interest, less $747 50 for
Mercantile Trust Co.. St. Louis— Par and accrued Interest less $990 for fees, 

&c. Bidder to furnish bonds.
Coffin & Crawford, Chicago—Par and accrued interest less §1,000 for fees, 

&c. Bidder to furnish bonds.
N. W. Halsey & Co., Chicago— $50,015 and accrued Interest less §935. 

a These bidders say nothing about accrued Interest.
M a h o n i n g  C o u n t y  R o a d  D i s t r i c t  N o .  1  ( P .  O . Y o u n g s 

t o w n ) ,  O h i o . — B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  
u n t i l  1 : 3 0  p . m .  J u l y  3  b y  t h e  B o a r d  o f  C o m m is s io n e r s ,  F r a n k  
A g n e w ,  S e c r e t a r y ,  f o r  $ 1 2 5 ,0 0 0  4 ) ^ %  r o a d - im p r o v e m e n t  
b o n d s .

Denomination $1,000. Date July 8 1909. Interest Feb. 1 and Aug. 1 
at the County Treasurer’s office. Maturity $3,000 each six months from 
Feb. 1 1912 to Feb. 1 1927 Inclusive, $4,000 on Aug. 1 from 1927 to Aug. 1 
1931 Inclusive and $3,000 on Feb. 1 from 1928 to 1931 Inclusive. Certliled 
check for $500 on some bank in Mahoning, payable to the Secretary of the 
County Commissioners, Is required. Purchasers must be prepared to take 
the bonds not later than July 8 1909.

M a l t a ,  M o r g a n  C o u n t y ,  O h io . — B o n d  O ffe r in g .— P r o p o s a ls  
w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u n e  2 8  b y  W .  S .  C o n n o r ,  V i l la g e  
C l e r k ,  f o r  § 2 , 0 0 0  5 %  M a in  S t r e e t  i m p r o v e m e n t  b o n d s .

Authority, Section 2835 Revised Statutes. Denomination $500. Date 
June 1 1909. Interest annual. Maturity $500 yearly on Sept. 1 from 1927 
to 1930 Inclusive, Bids to be made on blank forms furnished by the Village 
Clerk and accompanied by a certliled check for 5% of bonds bid for, payable 
to the Village Treasurer. Purchaser to pay accrued Interest.

M a s o n  C o u n t y  ( P .  O . M a s o n ) ,  T e x . — B o n d  O ffe r in g .—  
T h i s  c o u n t y ,  J .  T .  B a n k s ,  A g e n t ,  w i l l  o f f e r  a t  p r i v a t e  s a le  
u p  to  1 2  m . .  A u g u s t  5  b y  J .  T .  B a n k s ,  C o u n t y  A t t o r n e y ,  
t h e  § 4 0 , 0 0 0  5 %  1 0 - 4 0 - y e a r  ( o p t i o n a l )  r e g is t e r e d  c o u r t - h o u s e -  
c o n s t r u c t io n  b o n d s  v o t e d  o n  M a r c h  2 7  ( V .  8 8 ,  p .  9 5 9 . )

Authority Article 877, et seq., Revised Statutes of 1895. Denomination 
$500. Date May 10 1909. Interest annually on April 10 at the office 
of the State Treasurer at Austin.

M a s s a c h u s e t t s . — T e m p o r a r y  L o a n s .— L o a n s  t o  t h e  a m o u n t  
o f  § 1 , 0 0 0 , 0 0 0 ,  d u e  M a r c h  1 1 9 1 0 ,  w e r e  n e g o t ia t e d  b y  t h e  
T r e a s u r e r  d u r i n g  t h e  m o n t h  o f  M a y .  V .  8 8 ,  p .  1 2 7 0 .

M a s s i l l o n ,  S t a r k  C o u n t y ,  O h io . — B o n d  S a le .— T h e  § 1 3 , 
0 0 0  4 ) / 2 %  2 - 1 4 - y e a r  ( s e r ia l )  c o u p o n  s t r e e t - im p r o v e m e n t  
b o n d s  d e s c r ib e d  i n  Y .  8 8 ,  p .  1 5 7 4 ,  w e r e  s o ld  o n  J u n e  2 1  to  
t h e  F i f t h - T h i r d  N a t i o n a l  B a n k  o f  C i n c i n n a t i  a t  1 0 3 . 0 1 5  a n d  
a c c r u e d  i n t e r e s t — a  b a s is  o f  a b o u t  4 . 0 5 5 % .  T h e  f o l lo w in g  
b id s  w e r e  r e c e iv e d :
Fifth-Third Nat. I3k., CIn.$13,392 OOlFlrst National Bank____ $13,347 00
Barto, Scott & Co., Colum. 13,377 00 Field, Longstrcth&Co.,Cln 13,344 50 
R Kleybolte Co. Inc., Cln. 13,370 50] Otis & Hough, Cleveland. 13,343 00 
Breed & Harrison, Cln—  13,357 501 A. Kleybolte & Co., Cin._ 13,325 00 
Ohio Sav. Bank & Tr. Co. 13,353 751 Seasongood&Mayer, Cln.. 13,274 30

M e c h a n i c v i l l e ,  S a r a t o g a  C o u n t y ,  N .  Y . — B o n d  S a le .—  
O n  J u n e  2 1  W .  N .  C o lo r  &  C o .  o f  N e w  Y o r k  C i t y  b o u g h t  t h e  
§ 1 2 , 0 0 0  1 - 1 2 - y e a r  ( s e r ia l )  w a t e r  b o n d s  d e s c r ib e d  in  V .  8 8 ,  p .  
1 5 1 3 ,  a t  1 0 0 . L3 3  a n d  a c c r u e d  in t e r e s t  f o r  4 ) ^ s .  F o l lo w i n g
a r e  t h e  b id s :
W. N. Color & Co., New York (for 4 J^s)...................................... $12,016 00
John.!. Hart, Albany (for4.60s)---------------------------------------------- 12,000 00
Albert I< eybolte & Co., Cincinnati (for 5s).......................... ........ 12,480 00
Farson, Son & Co., New York (for 5s)------------------------------------ 12,018 72

M e l i s s a  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O . M e l i s s a ) ,
C o l l i n  C o . , T e x . — B o n d s  V o ted .— A c c o r d in g  to  r e p o r t s ,  a  p r o p o 
s it i o n  t o  is s u e  § 1 0 , 0 0 0  s c h o o l - b u i l d i n g  b o n d s  w a s  f a v o r a b l y  
v o t e d  u p o n  a t  a  r e c e n t  e le c t io n .

M e m p h i s ,  T e n n . — B o n d s  A u th o r iz e d .— T h e  L e g i s la t iv e  
C o u n c i l  o n  J u n e  9  p a s s e d  a n  o r d i n a n c e  p r o v i d i n g  f o r  t h e  is 
s u a n c e  o f  § 2 0 0 , 0 0 0  4 %  2 0 - y e a r  p o l i c e - s t a t i o n  b o n d s .

M e r c e r  C o u n t y  ( P .  O . M e r c e r ) ,  P a . — B id s .— T h e  f o l lo w in g  
b i d s  w e r e  r e c e iv e d  o n  J u n e  1 f o r  t h e  § 3 0 0 , 0 0 0  4 %  c o u r t - h o u s e 
b u i ld in g  b o n d s  a w a r d e d  t o  H a y d e n ,  M i l le r  &  C o .  o f  C l e v e l a n d  
a t  1 0 0 .8 9  ( V .  8 8 ,  p .  1 5 1 3 ) :
Hayden, Miller & Co., Clcv-.100.89 
Lawrence Barnum & Co.,N.Y100.55 
R. Glcndlnnlng & Co.,Phlla__100.515 
J.S.&VV.S.Kuhn Inc., Plttsb.100.512 

Denomination $500 and $1,000.

First Nat. Bank, Mercer___ 100.50
Biorcn & Co., Philadelphia__ 100.41
Greenville National Bank,

Greenville------- ---------------- 100.00
Date June 1 1909. Interest semi-an

nual. Maturity 1929, subject to call, however, at any Interest paying period.
M i l l v i l l e ,  C u m b e r l a n d  C o u n t y ,  N .  J . — B o n d  S a le .— T h e  

§ 4 0 , 0 0 0  s c h o o l - b u i l d i n g  a n d  § 2 4 , 0 0 0  s e w e r a g e  4 ) 4 %  b o n d s ,  
b i d s  f o r  w h ic h  w e r e  r e j e c t e d  o n  M a y  1 1 ,  w e r e  d is p o s e d  o f  o n  
J u n e  2 2 .  T h e  f o r m e r  is s u e ,  w h ic h  m a t u r e s  1 9 3 9 ,  w a s  s o ld  
t o  H o w a r d  K .  S t o k e s  o f  N e w  Y o r k  C i t y  a t  1 0 4 .8 1 ,  w h ile  t h e  
l a t t e r  i s s u e  w a s  d is p o s e d  o f  t o  R .  M .  G r a n t  &  C o .  o f  N e w  Y o r k  
C i t y  a s  f o l lo w s :  § 8 , 0 0 0  d u e  1 9 2 9  a t  1 0 1 .4 0 ;  § 8 , 0 0 0  d u e  1 9 3 4  
a t  1 0 1 . 8 0  a n d  § 8 , 0 0 0  d u e  1 9 3 9  a t  1 0 2 .  D e n o m in a t io n  
§ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 0 9 .

M i l w a u k e e ,  W i s . — B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e 
c e iv e d  u n t i l j H l  a .  m .  J u l y  1 b y  t h e  C o m m is s io n e r s  o f  t h e

P u b l i c  D e b t  a t  t h e  o f f ic e  o f  A u g u s t  M .  G a w i n ,  C i t y  C o m p 
t r o l le r  a n d  S e c r e t a r y  e x - o f f ic io  o f  t h e  B o a r d ,  f o r  t h e  f o l l o w 
i n g  4 %  c o u p o n  b o n d s :
$60,000 park bonds. Denomination $1,000.
50.000 south sewer bonds. Denominations: 40 bonds of $1,000 each and 

20 bonds of $500 each.
50.000 west sewer bonds. Denominations: 40 bonds of §1,000 each and 

20 bonds of $500 each.
245.000 school bonds. Denominations: 240 bonds of $1,000 each and 20 

bonds of $250 each.
50.000 lire department bonds. Denominations: 40 bonds of $1,000 each 

and 20 bonds of $500 each.
100.000 docking and dredging bonds. Denomination $1,000.
100.000 viaduct bonds. Denomination §1,000.

Authority, Chapters 40b and 41 of the Statutes of 1898. Date July 1 
1909. Interest semi-annually at the office of the City Treasurer or at the 
Morton Trust Co. in New York City. Maturity one-twentieth of each Issue 
yearly on July 1 from 1910 to 1929 Inclusive. Purchaser to pay accrued 
interest.

M o n t e r e y ,  M o n t e r e y  C o u n t y ,  C a l. - — B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  8  p .  m .  J u l y  0  b y  W .  E .  P a r k e r ,  
C i t y  C l e r k ,  f o r  t h e  s i x  is s u e s  o f  5 %  g o ld  c o u p o n  m u n i c i p a l  
i m p r o v e m e n t  b o n d s ,  a g g r e g a t in g  § 1 5 0 , 0 0 0 ,  v o t e d  ( V .  8 8 ,  
p .  1 4 5 0 )  o n  M a y  2 0 .

Denominations $1,000 and §750. Date Jan. 2 1910. Interest semi
annually at the City Treasurer's office. Maturity $3,750 yearly on Jan. 2 
from 1911 to 1951 inclusive. Certliled check for 2% of bid, payable to the 
President of the Board of Trustees, Is required. This* e ty has no bonded 
debt at present. Assessed valuation 1908. §1,870,215. Official circular 
states that there Is no controversy or litigation pending or threatened 
concerning the validity of these bonds the corporate existence or boundaries 
of the municipality or the title of the present officers to their respective 
offices.

M o n t i c e l lo ,  L a w r e n c e  C o u n t y ,  M i s s . — B o n d  O ffe r in g .—  
P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  2  p .  m .  J u l y  0  b y  B .  D .  
B is h o p ,  T o w n  C l e r k ,  f o r  § 3 , 5 0 0  0 %  c o u p o n  s c h o o l  b o n d s .

Denomination $100. Interest annual. Maturity 20 years. Total debt 
this Issue. Assessed valuation for 1908, $65,000.

M o n t p e l i e r ,  V t . — B o n d s  N o t S o ld .— N o  b i d s  w e r e  r e c e iv e d  
a c c o r d i n g  to  d is p a t c h e s ,  f o r  § 1 2 0 , 0 0 0  ‘i xA %  5 - 2 0 - y e a r  ( o p 
t i o n a l )  c i t y - h a l l  b o n d s  o f fe r e d  o n  J u n e  2 3 .

M o r v e n  H i g h  S c h o o l  D i s t r i c t  ( P .  O . M o r v e n ) ,  A n s o n  
C o u n t y ,  N .  C . — B o n d  S a le .— O n  J u n e  2 1  S .  A .  K e a n  &  C o .  
o f  C h ic a g o  p u r c h a s e d  t h e  § 8 , 0 0 0  5 %  3 0 - y e a r  c o u p o n  b u i ld in g  
b o n d s  d e s c r ib e d  i n  V .  8 8 ,  p .  1 5 7 5 ,  a t  1 0 0 . 3 0 — a  b a s is  o f 
a b o u t  4 . 0 1 1 % .

M o u lt r i e ,  C o l q u i t t  C o u n t y ,  G a . — B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u l y  1 b y  VV. D .  S c o t t ,  
M a y o r ,  f o r  t h e  § 5 0 , 0 0 0  5 %  3 0 - y e a r  g o ld  c o u p o n  b o n d s  
v o t e d  o n  A p r i l  1 5 ; V .  8 8 ,  p .  1 1 5 5 .  O f  t h e  t o t a l  is s u e ,  $ 2 5 , 
0 0 0  w i l l  b e  u s e d  to  e x t e n d  t h e  la r g e  w a t e r  m a in s  a n d  i n s t a l l  
a  s t a n d p i p e  f o r  f ir e  p r o t e c t i o n ,  § 2 0 , 0 0 0  t o  c o m p le t e  t h e  s a n i 
t a r y - s e w e r - s y s t e m  a n d  § 5 , 0 0 0  to  i m p r o v e  s t r e e t s .

Authority, Code of Virginia, Vol. 1, Section 377-381, and page 82 of Acts 
of 1897 Legislature. Denomination $1,000. Date July 1 1909. Interest 
semi-annually at the office of the City Treasurer or elsewhere, to be desig
nated by purchaser.

M o u n t a in  V i e w  S c h o o l  D i s t r i c t  ( P .  O . M o u n t a in  V i e w ) ,  
K i o w a  C o u n t y ,  O k l a . — B o n d  S a le .— T h i s  d i s t r i c t  h a s  s o ld  
§ 2 0 , 0 0 0  b u i l d i n g  b o n d s .

M u l l i n  S c h o o l  D i s t r i c t  ( P .  O . M u l l i n ) , M i l l s  C o u n t y ,  T e x . —
B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  a t  a n y  t im e  b y
R .  I I .  J o n e s ,  P r e s i d e n t  o f  S c h o o l  B o a r d ,  f o r  t h e  § 1 2 , 0 0 0  5 %  
c o u p o n  b o n d s  r e c e n t l y  v o t e d .  V .  8 8 ,  p .  1 5 1 3 .

Denomination §300. Date July 1 1909. Interest annually at the State 
Treasurer's office, the Hanover National Bank In New York City or the 
First State Bank In Mullin. Maturity 40 years, subject to call alter 20 
years. Total debt, this Issue. Assessed valuation 1908, $412,312.

M u r p h y ,  N o .  C a r o . — B o n d  S a le .— R e p o r t s  s t a t e  t h a t  J o h n  
N u v e e n  &  C o .  o f  C h ic a g o  h a v e  p u r c h a s e d  $ 4 0 ,0 0 0  w a t e r 
w o r k s  b o n d s .

M u s k i n g u m  C o u n t y  ( P .  O . Z a n e s v i l l e ) ,  O h io . — B on d  O ffe r 
in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  12 m .  J u n e  2 8  a t  t h e  
o f f ic e  o f  t h e  C o u n t y  A u d i t o r  f o r  § 3 0 ,0 0 0  4 %  c o u p o n  b o n d s  
f o r  t h e  e r e c t io n  o f  a  c h i l d r e n ’ s  h o m e .

Authority Section 929, Revised Statutes. Denomination §500. Date 
July 1 1909. Interest semi-annually at the County Treasurer's office. 
Maturity July 1 1914. Certliled check for 5% of bonds bid for, payable to 
the County Commissioners, is required. Purchaser to pay accrued Interest. 
Delivery within 10 days from time of award.

N e w  B e d f o r d , B r i s t o l  C o u n t y , M a s s . — B id s  R ejec ted — B o n d  
S a le .— N o  a w a r d  w a s  m a d e  o n  J u n e  2 2  o f  t h e  § 2 0 0 , 0 0 0  1 - 1 0 -  
y e a r  ( s e r ia l )  a n d  t h e  § 1 0 0 , 0 0 0  1 - 2 0 - y e a r  ( s e r ia l )  3 ) ^ %  r e g is 
t e r e d  b o n d s  d e s c r ib e d  in  V .  8 8 ,  p .  1 5 7 5 .  T h e  f o l l o w i n g  b i d s ,  
b o t h  f o r  t h e  § 1 0 0 , 0 0 0  is s u e ,  w e r e  t h e  o n l y  o n e s  r e c e iv e d :
Adams & Co., Boston______ 100.41|R. L. Day & Co., Boston. . ,100.399

The above bonds were subsequently disposed of at private sale to the 
New Bedford Institution for Savings at par and accrued Interest.

N e w  B r o o k l a n d  S c h o o l  D i s t r i c t  N o .  2 9  ( P .  O . N e w  B r o o k -  
l a n d ) ,  L e x i n g t o n  C o u n t y ,  S o .  C a r o . — B o n d  S a le .—  R e p o r t s  
s t a t e  t h a t  t h e  § 1 0 , 0 0 0  5 f 4 %  2 0 - y e a r  c o u p o n  s c h o o l - b u i l d i n g  
b o n d s  o f fe r e d  o n  J u n e  1 5  ( V .  8 8 ,  p .  1 4 5 0 )  w e r e  a w a r d e d  to
S .  A .  K e a n  &  C o .  o f  C h ic a g o  a t  1 0 4 .1 0 .

N e w  C a s t le  C o u n t y  ( P .  O . W i l m i n g t o n ) ,  D e l . — B o n d  S a le .  
— T h e  § 9 5 , 0 0 0  4 %  g o ld  c o u p o n  h ig h w a y - im p r o v e m e n t  b o n d s  
d e s c r ib e d  in  V .  8 8 ,  p .  1 5 7 5 ,  w e r e  s o ld  o n  J u n e  2 2  to  J o h n  F .  
N e i ld s  o f  W i l m i n g t o n  f o r  § 9 5 , 4 7 5  5 7 — t h e  p r i c e  t h u s  b e in g  
1 0 0 . 5 0 .  M a t u r i t y  o n  J u l y  l  a s  f o l lo w s :  § 1 0 , 0 0 0  y e a r l y  f r o m  
1 9 4 5  t o  1 9 4 9 ,  i n c lu s iv e ,  a n d  § 1 5 , 0 0 0  y e a r l y  f r o m  1 9 5 0  t o  
1 9 5 2 ,  i n c lu s iv e .

Following are the bids:
Jas. F. Neilds, Wilmington $95,475 571 Wilmington Savings Fund
Eq. Guar. & Tr. Co., WU. 95,000 00 Society, Wilmington._*$51:213 18

* For $50,000 bonds.
N e w c a s t l e  S c h o o l  D i s t r i c t  N o .  1  ( P .  O . N e w c a s t l e ) ,  W e s t o n  

C o u n t y ,  W y o . — B o n d  O ffe r in g .— F u r t h e r  d e t a i l s  a r e  a t  h a n d  
r e l a t i v e  to  t h e  o f f e r in g  o n  J u l y  5  o f  t h e  § 1 0 , 0 9 ! )  5 %  s c h o o l
b u i ld in g  b o n d s  m e n t io n e d  in  V .  8 8 ,  p .  1 5 7 5 .  P r o p o s a l s  f o r  
t h e s e  b o n d s  w i l l  b e  r e c e iv e d  u n t i l  2  r> m .  o n  t h a t  d a v  b v  
F .  R .  C o o p e r ,  D i s t r i c t  C le r k
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Authority, vote ol 74 to 2 at election held June 7 1900; also Article 3, 

Chapter 3. Title 6, Division 1, Revised Statutes of 1899 and Session Laws 
amendatory thereto. Denomination $1,000. Date Aug. 1 1909. Interest 
semi-annually at the County Treasurer’s office or at the National Bank of 
Commerce In New York City, at option of the holder. Maturity $1,000 
yearly on Aug. 1 from 1924 to 1933 Inclusive. Certified check for $1,000, 
payable to the County Treasurer, Is required.

Newport, R. I .—Temporary Loan.— Reports state that 
this city has negotiated a loan of $60,000 with Loring, Tolman 
& Tupper of Boston until Sept. 3 1909 at 2.95% discount.

Newton School District No. 41 (P. O. Newton), Jasper 
County, 111.—Bond Sale.— On June 14 the $10,000 5% 2-11- 
year (serial) school-building-addition bonds described in 
V. 88, p. 1388, were awarded to Farson, Son & Co. of New 
York City at 103.027 and accrued interest— a basis of about 
4.459%. A list of the bids received follows:
Farson, Son & Co., N. Y-$10,302 78 
S. A. Kean & Co., Chlc_. 10,302 00 
Cutter, Waller & May.Ch. 10,267 00 
John Nuveen & Co., Chic. 10,226 00

Coffin & Crawford, C hic..$10,206 00
Chas. H . Coffin, Chic___ 10,201 00
A. G. Edwards & Sons,

New York....................... 10,035 00
North Andover, Mass.— B o n d  S a le .— W e  s e e  i t  r e p o r t e d  

t h a t  t h e  $ 3 5 , 0 0 0  4 %  c o u p o n  s e w e r  b o n d s  d e s c r ib e d  in  
Y.  8 8 ,  p .  1 5 7 5 ,  w e r e  p u r c h a s e d  o n  J u n e  2 4  b y  P a r k i n s o n  & 
B u r r  o f  B o s t o n  a t  1 0 4 .0 2 .  M a t u r i t y  o n  J u l y  1 a s  f o l lo w s :  
$ 2 , 0 0 0  y e a r l y  f r o m  1 9 1 0  t o  1 9 2 6  i n c l u s i v e  a n d  $ 1 , 0 0 0  i n  1 9 2 7 .

North Carolina (State of).— B o n d  S a le .— O n  J u n e  1 7  t h e  
R a le ig h  S a v in g s  B a n k  o f  R a le ig h  w a s  a w a r d e d  t h e  $ 5 0 0 ,0 0 0  
4 %  4 0 - y e a r  c o u p o n  a s y l u m  a n d  S t a t e  i n s t i t u t i o n  b o n d s  
d e s c r ib e d  i n  V .  8 8 ,  p .  1 3 3 3 ,  a t  1 0 3 .  T h i s  is  o n  a n  in t e r e s t  
b a s i s  o f  a b o u t  3 . 8 5 3 % .

North Hempstead, Nassau County, N. Y .—B o n d  S a le .— 
On June 17 the five issues of 4 % %  gold coupon road-improve
ment bonds, aggregating $61,000, described in V . 88, p. 
1515, were awarded to the Rudolph Kleybolte Co. Inc., 
of New York City at 104.39 and accrued interest. The bids 
received were as follows:
R Kleybolte Co. Inc., N. Y . 104.391 Howard K. Stokes, N. Y ___ 102.875
N. W. Harris & Co., N. Y ----- 103.20 Farson, Son & Co., N. Y . . .  100.1-23
R. M. Grant & Co., N. Y ------103.001

North Platte School District (P. O. North Platte), Lincoln 
County, Neb.—B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e c e iv e d  
u n t i l  6  p .  m .  J u l y  3  b y  A .  F .  S t r e i t z ,  S e c r e t a r y  o f  B o a r d  o f  
E d u c a t i o n ,  f o r  $ 4 0 ,0 0 0  4 %  r e g is t e r e d  s c h o o l - b u i l d i n g  b o n d s .

Authority, Sub-Dlv. 14, Chapter 51, Cobbey’s Statutes of 1907. De
nomination $1,000. Date June 1 1909. Interest semi-annually at the 
fiscal agency of the State of Nebraska in New York City. Maturity June 1 
1929, subject to call after June 1 1919. Certified check for $500, payable 
to F. L. Mooney, Treasurer, is required.

Oakley, Hamilton County, Ohio.—B o n d  S a le .— T h e  $ 2 , 1 0 0  
5 %  1 - 1 0 - y e a r  ( s e r ia l )  T a y l o r  A v e n u e  i m p r o v e m e n t  a s s e s s 
m e n t  b o n d s  d e s c r ib e d  i n  V .  8 8 ,  p .  1 3 8 8 ,  w e r e  s o ld  o n  J u n e  2 2  
t o  t h e  O a k le y  B a n k  o f  O a k le y  f o r  $ 2 , 1 2 4 — t h e  p r i c e  t h u s  
b e in g  1 0 1 . 1 4 2 .

Following are the bidders;
Oakley Bank, Oakley____ $2,124 001 Seasongood &Mayer, Cln-.$2,110 00
First National Bank, Norw. 2,122 991

Oaks, Roseau County, Minn.—B o n d s  N o t  S o ld .— N o  a w a r d  
w a s  m a d e  o n  J u n e  1 2  o f  t h e  $ 2 , 0 0 0  2 0 - y e a r  b o n d s  m e n t io n e d  
i n  V .  8 8 ,  p .  1 3 8 8 .  A  b i d  o f  p a r  le s s  $ 5 0  f o r  l i t h o g r a p h in g  
f o r  6 s  w a s  r e c e iv e d  f r o m  t h e  S e c u r i t y  T r u s t  C o .  o f  S t .  P a u l .

Orange County (P. O. Orange), Tex.—B o n d  E le c tio n .— A  
e le c t io n  w i l l  b e  h e ld  J u l y  2 7  t o  v o t e  o n  t h e  q u e s t i o n  o f  is s u 
i n g  $ 1 0 0 ,0 0 0  b o n d s  t o  d e e p e n  t h e  S a b in e  a n d  N e c h e s  C a n a l .

Osage City, Osage County, Kan.—B o n d  S a le .— T h e  $ 8 0 , 
0 0 0  w a t e r - w o r k s - s y s t e m  b o n d s  v o t e d  o n  A p r i l  2 7  ( V .  8 8 ,  p .  
1 2 1 2 )  h a v e  b e e n  s o ld  t o  t h e  I t .  W .  M o r r is o n  I n v e s t m e n t  C o .  
o f  K a n s a s  C i t y ,  M o .,  a t  p a r  f o r  4 ^ s .

Osawatomie, Miami County, Kan.—B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  2 p .  m .  J u l y  7  b y  J .  W .  A l l a r d ,  
C i t y  C l e r k ,  f o r  a p p r o x i m a t e l y  $ 3 0 , 0 0 0  s e w e r - i m p r o v e m e n t  
b o n d s .  A p p r o x i m a t e l y  $ 1 5 , 0 0 0  o f  t h i s  is s u e  t o  b e  5 %  3 0 -  
y e a r  b o n d s  a n d  a p p r o x i m a t e l y  $ 1 5 , 0 0 0  t o  b e a r  6 %  i n t e r e s t  
a n d  m a t u r e  i n  1 0  y e a r s .  D a t e  A u g .  1 1 9 0 9 .  C e r t if ie d  c h e c k  
f o r  5 %  o f  b i d  is  r e q u ir e d .

T h e  o ffic ia l n otice o f  th is b on d  o ffe r in g  w ill be fo u n d  a m on g  
the a d vertisem en ts  elsew here in  th is D e p a r tm e n t.

Palmer, Hampden County, Mass.—B o n d  O ffe r in g .— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  5  p .  m . J u n e  2 8  b y  J o s e p h  F .  
H o l b r o o k ,  T o w n  T r e a s u r e r ,  f o r  t h e  $ 1 8 , 0 0 0  4 %  c o u p o n  h ig h -  
s c h o o l- lo a n  b o n d s ,  v o t e d  M a r c h  2 2 .  V .  8 8 ,  p .  8 4 1 .

Date July 1 1909. Interest payable semi-annually at the First National 
Bank In Boston. Maturity $1,000 yearly on July 1 from 1910 to 1927 
Inclusive. Bonds are exempt from taxation In Massachusetts.

Paterson, N. J.—B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e 
c e iv e d  u n t i l  4  p .  m .  J u l y  1 b y  t h e  B o a r d  o f  F i n a n c e  f o r  $ 1 9 5 ,  
0 0 0  s c h o o l  a n d  $ 8 5 , 0 0 0  p e r m a n e n t  s t r e e t - i m p r o v e m e n t  4 %  
c o u p o n  ( w i t h  p r i v i l e g e  o f  r e g is t r a t io n )  b o n d s .

The school bonds mature July 1 1934, while the street bonds are due 
July 1 1919. Denomination $1,000. Date July 1 1909. Interest semi
annual. Certified check for 5% of bonds bid for, drawn on a national or 
State bank, and made payable to the City Treasurer, Is required. Bonds 
will bo delivered July 12 1909. Purchaser to pay accrued Interest. Bid 
to be made on form furnished by the city. Official circular states there 
has never been any default In the payment of principal or Interest.

T h e  o ffic ia l n otice o f  th is bond  o ffe r in g  w ill be fo u n d  a m o n g  
the a d vertisem en ts  elsew here in  th is D ep a rtm e n t.

Pawhuska School District (P. O. Pawhuska), Osage 
County, Okla.— B o n d  S a le .— T h e  C l e r k  B o a r d  o f  E d u c a t i o n  
in f o r m s  u s  t h a t  o n l y  $ 8 ,0 0 0  o f  t h e  $ 2 5 ,0 0 0  b o n d s  r e c e n t l y  
v o t e d  ( V .  8 8 ,  p .  1 2 1 2 )  w i l l  b e  i s s u e d .  H e  f u r t h e r  s t a t e s  t h a t  
t h e  s a le  of t h i s  $ 8 , 0 0 0  h a s  a l r e a d y  b e e n  a r r a n g e d  f o r .

Pelham, N. Y .—Bond Sale.— Dispatches state that this 
village on June 23 awarded $60,000 registered cement side
walk and street bonds to Isaac W. Sherrill of Poughkeepsie 
at par for 4j^s.

Denomination $500. Date July 1 1909. Interest semi-annually at the 
office of Village Treasurer In New York exchange. Maturity $2,500 yearly 
on July 1 from 1914 to 1937 inclusive.

Phoenix, Maricopa County, Ariz.—Bond Sale.— The 
$155,000 5% 25-year funding bonds offered on June 18 and 
described in V. 88, p. 1388, were awarded to the Thos. J. 
Bolger Co., Chicago; Farson, Son & Co., Chicago, and the 
City Loan & Trust Co. of Gainesville, Texas, at their joint 
bid of $168,477 25 (108.695) and accrued interest. Date 
July 1 1909. Interest semi-annual.

Piqua, Miami County, Ohio.—Bond Sale.— On June 21 
Breed & Harrison of Cincinnati were awarded the $30,000 
4 Yffo 2-11-year (serial) High Street improvement assess
ment bonds described in Y. 88, p. 1575, at 102.75 and accrued 
interest—a basis of about 4.016%. A list of the bidders 
follows:
Breed & Harrison, Cln__.$30,825 00
Well, Roth & Co., Cln___  30,735 35
Day’nSav.Bk.&Tr.Co.,Day 30,726 00 
R. Kleybolte Co. Inc., Cln. 30,717 00
C. E. Denison & Co., Cleve 30,705 75 
Barto, Scott & Co., Colum 30,705 00 
Sec.Sav.Bk.&Tr.Co.. T o l-. 30,705 00

A. Kleybolte & Co., Cln..$30,687 00 
Fifth-Third Nat. Bk., Cln. 30,681 00 
Field, Longstreth & Co.,Cln30,630 00 
First Nat. Bank, C leve... 30,594 00 
Otis & Hough, Cleveland. 30,565 00 
Seasongood & Mayer, Cln 30,483 00 
Western-Ger. Bk., C ln ... 30,472 00

Platte City School District (P. O. Platte City), Platte 
County, Mo.—B o n d s  V o te d .— The issuance of $10,000 bonds 
was authorized at a recent election. The bonds will not be 
offered for sale until 1910.

Pleasant Ridge, Hamilton County, Ohio.—B o n d  O ffe r in g . 
— Proposals will be received until 12 m. June 30 (date 
changed from July 1) by \V. C. Davies, Village Clerk, for 
$7,534 08 4J^% coupon refunding bonds.

Authority, Section 2701, Revised Statutes. Denomination $500, except 
one bond for $534 08. Date May 1 1909. Interest semi-annually at the 
First National Bank of Cincinnati. Maturity May 1 1939. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, Is required. 
Purchaser to pay accrued Interest.

Portales, New Mexico.— B o n d  S a le .— This city on May 1 
sold $75,000 6 %  30-year water, light and sewer bonds to 
Ulen, Sutherlin & Co. of Kansas City, Mo., for $76,000— the
Srice thus being 101.333. Denomination $1,000. Date 

lay 1 1909. Interest semi-annual.
Pottsboro Independent School Ditsrict (P. O. Pottsboro), 

Grayson County, Tex.—B o n d s  V o te d .— On June 12 the voters 
of this district authorized the issuance of the $6,000 building 
bonds mentioned in V. 88, p. 1333.

Pratt County (P. O. Pratt), Kan.— B o n d  O ffe r in g .— Pro
posals will be received until 12 m. July 6 by the County Com
missioners at the office of S. J. Allmon, County Clerk, for 
$75,000 4 %  court-house and jail-building bonds. Denomi
nation $500. Maturity twenty years.

Quincy, Gadsden County, Fla.—B id s  R e jec ted .— B o n d  O f
fe r in g .— All bids received on June 15 for the four issues of 
5 %  gold coupon bonds, aggregating $80,000, described in 
V. 88, p. 1334, were rejected. Proposals are again asked for 
until July 1.

Ripley County (P. O. Versailles), Ind.—B o n d  S a le .— On 
June 7 an issue of $19,600 4 ^ %  free pike bonds was awarded 
to local banks at par. Denomination $350. Interest an
nually on May 15. Maturity from one to ten years.

Roberta, Ga.— B o n d  E le c tio n .— Reports state that a $3,500 
school bond election will be held July 12. It is further 
reported that these bonds were voted on May 8, but that the 
first election was found to be illegal.

Rogers County (P. O. Claremore), Okla.—Bond O ffe r in g .— 
Proposals will be received until July 1 by the County Com
missioners for $100,000 court-house and jail bonds and 
$150,000 road and bridge bonds. Interest 4 j^ %  or 5 % .  
Maturity 20 or 25 years.

Ross Township (P. O. Fox), Roseau County, Minn.—B o n d  
S a le .— The successful and only bid received for $1,000 6 %  
funding bonds offered on June 15 was one of par, submitted 
by the Security Trust Co. of St. Paul. Date Oct. 15. In
terest semi-annual. Maturity Oct. 15 1915.

Rutherfordton, Rutherford County, No. Caro.—B o n d  O f
fe r in g .— Proposals will be received until 6 p. m. July 1 by 
R. R. Simmons, Mayor, for $10,000 4 f^ %  coupon graded- 
school-building bonds.

Authority, Chapter 420, Private Laws, Session 1907. Denomination 
$500. Date Aug. 2 1909. Interest annually on Jan. 1 at Rutherfordton. 
Maturity Aug. 2 1939. Certified check for $500, payable to the Mayor, Is 
required. Bonded debt, Including this Issue, $15,000. No floating debt. 
Assessed valuation 1908, $380,000.

Ryan, Jefferson County, Okla.— B o n d s  V o te d .— Reports 
state that this place has voted to issue the $69,000 bonds 
mentioned in V. 88, p. 783. The vote is reported as follows:
148 “ for”  to 8 “ against," $45,000 water-works bonds.
149 "for” to 7 "against,”  6,000 electric-light bonds.
130 "for”  to 25 "against,”  18,000 sewerage Donds.

St. Petersburg, Hillsboro County, Fla.—B o n d  O ffe r in g .—  
Proposals will be received until 8 p. m. July 1 by W . F. 
Devine, City Clerk for the $30,000 school and $45,000 
improvement 5 %  30-year bonds voted on March 23. V . 88, 
p. 960.

Denomination $1,000. Date August 1. Interest payable In New York 
or St. Petersburg. Bonds are tax-exempt. Certified check for $250, 
payable to the City Treasurer, Is required. The bonds. It Is stated, were 
ollered on May 20 and the city accepted a bid of $77,000 made by S. A. 
Kean of Chicago. The action was subsequently rescinded, however, as 
the prospective purchaser would not Include the accrued interest In his bid.
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Salina, Saline County, Kan.—B o n d  S a le .— The $38,120 
5 %  coupon improvement bonds offered on June 21 and de
scribed in V . 88, p. 1576, were awarded on that day to the 
Planters’ State Bank of Salina for $38,705— the price thus 
being 101.535. The $5,000 4 %  coupon refunding bonds 
offered on the same day were not sold.

Sandusky County (P. O. Fremont), Ohio.— D e s c r ip tio n  o f  
B o n d s .— We are advised that the $15,000 5 %  road-improve
ment bonds awarded on June 17 to the Fremont Savings 
Bank of Fremont at 102.54 (V . 88, p. 1576) are in denomina
tion of $500. Date June 15 1909. Interest semi-annual. 
Maturity part each six months.

San Fernando School District, Los Angeles County, Cal.— 
B o n d  O ffe r in g .— Proposals will be received until 2 p. m. June 
28*by the Board of Supervisors for $4,000 5 %  gold school 
bonds.

Denomination $1,000. Date June 28 1909. Interest annually at 
the County Treasury. Maturity $1,000 yearly on June 28 from 1910 to 
1913, Inclusive. Certified or cashier’s check on some hank In Los Angeles 
County for 5% of bonds bid for, made payable to the Chairman Board of 
County Supervisors, Is required. Purchaser to pay accrued Interest.

San Saba County (P. O. San Saba), Tex.— B o n d  E le c tio n .— 
The propositions to issue the $75,000 court-house and the 
$72,000 road and bridge improvement bonds mentioned in 
Y . 88, p. 1389, will be voted upon June 26.

Scottdale School District (P. O. Scottdale), Westmoreland 
County, Pa.—B o n d  O ffe r in g .— Proposals will be received 
until 7 p. m. July 19 by A. C. Overholt, Chairman Finance 
Committee, for $45,000 4 ^ %  bonds.

Date June 1 1909. Interest semi-annually at the First National Bank of 
Scottdale. Bonds are exempt from taxation. Certified check on a na
tional bank for $1,000, payable to A. C. Overholt, Chairman Finance 
Committee. Is required.

T h e  o ffic ia l n otice o f this bon d  o fferin g  w ill be fo u n d  a m o n g  
the a d v ertisem en ts  elsew here in  th is D e p a r tm e n t.

Shamokin, Northumberland County, Pa.— B o n d  O ffe r in g . 
— Proposals were asked for until 1 p. m. yesterday (June 25) 
by W . H . It. Smink, Chief Burgess, for $24,000 4 %  coupon 
refunding bonds.

Authority, Act of Assembly, June 1895. Denomination $1,000. Date 
July 1 1909. Interest semi-annually at the National Bank of Shamokin. 
Maturity July 1 1939, subject to call after ten years. The result of this 
offering was not known to us at the hour of going to press.

Shenandoah School District (P. O. Shenandoah), Iowa.—
B o n d s  D e fe a te d .— On June 21 the voters of this district de
feated a proposition to issue $14,000 building bonds.

Sheridan, Madison County, Mont.— B o n d  O ffe r in g .— Pro
posals will be received until 8 p. m. July 12 by Lee S. Tower, 
Town Clerk, for $3,000 coupon public-park bonds at not 
exceeding 6 %  interest.

Denomination $500. Date Aug. 1 1909. Interest semi-annually at 
Sheridan or In New York City, at option of holder. Maturity Aug. l 1929, 
subject to call after 10 years. Certified check for $500 Is required.

Sikeston, Scott County, Mo.—B o n d s  R eg iste red .— The 
$30,000 5 %  5-20-year (optional) water-works bonds awarded 
on May 17 to the Little & Hays Investment Co. of St. Louis 
at 101.083 (V . 88, p. 1515) have been registered by the State 
Auditor.

Somerset, Somerset County, Pa.— B o n d s  N o t  S o ld .— No 
award was made on June 21 of the $25,000 4 %  3-20-year 
(optional) coupon street-improvement bonds described in 
V . 88, p. 1576. The bonds will be re-advertised for sale.

Stafford, Tolland County, Conn.—B o n d  S a le .— On June 
21 the $40,000 4 %  9-28-year (serial) coupon funding bonds 
described in V . 88, p. 1458, were sold to Merrill, Oldham & 
Co. of Boston at 98.389 and accrued interest. A bid of 
98.25 was also received from Kountze Bros, of New York 
City.

Stanton Independent School District (P. O. Stanton), 
Martin County, Tex.—B o n d s  R eg is te red .— The State Comp
troller registered $15,000 5 %  15-40-year (optional) school- 
house bonds on June 16.

Sullivan County (P. O. Monticello), N. Y .—B o n d  S a le .—- 
The $150,000 4 %  coupon court-house and jail bonds de
scribed in V . 88, p. 1516, were sold on June 21 to Wadsworth 
& Wright of New York City for $150,355— the price thus 
being 100.236. A bid of $150,297 was also received from 
N . W . Harris & Co. of New York City. Maturity $5,000 
yearly on Jan. 1 from 1910 to 1939 inclusive.

Sunflower County (P. O. Indianola), Miss.—B o n d  O ffe r in g . 
— Proposals will be received until July 5 by the Board of 
Supervisors for $50,000 bonds. Bids will be received for 
bonds bearing 4 %  and 4J^%  interest, payable annually or 
semi-annually, as preferred. Denomination $500. Ma
turity twenty years. Deposit of $5,000 is required.

Sunnyside, Yakima County, Wash.— B o n d  S a le .— The 
State of Washington has purchased $15,000 water-plant and 
$5,000 city-hall bonds. /

Swissvale, Pa .j—B o n d s  D e fe a te d .— An election held May 15 
resulted in the defeat of a proposition to issue $100,000 
sewer bonds.

Tallahatchie County (P. O. Charleston), Miss.—B o n d  S a le . 
— An issue of $30,000 5 %  20-year road and bridge bonds was 
recently bought by Ulen, Sutherlin & Co. of Chicago at 106.30 
and accrued interest— a basis of about 4 .519% .

Tarboro, Edgecombe County, No. Caro.—B o n d  O ffe r in g .— 
Proposals will be received until 6 p. m. July 5 by Jno. A. 
Weddell, Town Clerk, for $20,000 5 %  water and light bonds.

Denomination $500 or $1,000, as purchaser desires. Date July 1 1909. 
Interest semi-annually at the Bank of New York, N. Y. Maturity 30 
years. Certified check for $200 Is required.

Tarrant County (P. O. Fort Worth), Tex.— B o n d  E le c tio n . 
— A c c o r d in g  t o  r e p o r t s  a  p r o p o s it i o n  t o  is s u e  $ 1 , 0 0 0 , 0 0 0  4 %  
4 - 2 0 - y e a r  ( o p t i o n a l )  g o o d - r o a d  b o n d s  w i l l  b e  s u b m i t t e d  t o  a  
v o t e  o f  t h e  p e o p le  o n  J u l y  1 7 .

Teague Independent School District (P. O. Teague), Free
stone County, Te x — B o n d s  R eg is te red .— O n  J u n e  1 6  $ 4 0 ,0 0 0  
5 %  1 0 - 4 0 - y e a r  ( o p t i o n a l )  s c h o o l- h o u s e  b o n d s  w e r e  r e g is t e r e d  
b y  t h e  S t a t e  C o m p t r o l l e r .

Timpson Independent School District (P. O. Timpson), 
Shelby County, T o x .— B o n d  O ffe r in g .— - P r o p o s a ls  w i l l  b e  
r e c e iv e d  u n t i l  9  a .  m . J u l y  1 f o r  $ 9 , 0 0 0  5 %  s c h o o l - b u i l d i n g -  
i m p r o v e m e n t  b o n d s .

Denomination $500. Date July 1 1909. Interest Is payable In Timpson 
or Austin. Maturity July 1 1949. subject to call after July l 1929 Total 
debt, Including this Issue, $18,000. Assessed valuation $653,985. Total 
value (estimated) $800,000. Official circular states that the principal and 
interest of previous Issues have always been promptly paid; also that the

“  " H. R. F< ' -legality of this Issue has never been questioned. ■'ory Is Secretary.
Traer School District (P. O. Traer), Tama County, Iowa.

— B o n d  S a le .— T h e  $ 3 0 , 0 0 0  1 0 - y e a r  s c h o o l - b u i l d i n g  b o n d s  
o f f e r e d  o n  J u n e  2 2  ( V .  8 8 ,  p .  1 4 5 8 )  w e r e  b o u g h t  b y  G e o .  M . 
B e c h t e l  &  C o .  o f  D a v e n p o r t  f o r  $ 3 0 , 3 5 0 — t h e  p r i c e  t h u s  
b e in g  1 0 1 . 1 6 6 .  D e n o m in a t i o n  $ 1 , 0 0 0 .  D a t e  J u l y  1 5  1 9 0 9 .
I n t e r e s t  s e m i- a n n u a l .

Tyron Graded School District (P. O. Tyron), Polk County, 
No. Caro.— B o n d  S a le .— O n  J u n e  2 1  t h e  $ 7 , 0 0 0  6 %  2 0 - y e a r  
c o u p o n  b u i ld in g  b o n d s  m e n t io n e d  in  V .  8 8 ,  p .  1 4 5 9 ,  w e r e  
a w a r d e d  to  S .  A .  K e a n  &  C o .  o f  C h ic a g o  f o r  $ 7 , 0 1 5  5 0 ,  t h e  
p r i c e  t h u s  b e in g  1 0 0 . 2 2 1 .  D e n o m in a t i o n  $ 1 , 0 0 0 .  D a t e  
J u l y  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  i n  T y r o n .

Urbana, Champaign County, Ohio.— B o n d  O ffe r in g .—  
P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  J u n e  2 8  b y  J a m e s  F .  
H e a r n ,  C i t y  A u d i t o r ,  f o r  $ 5 ,0 0 0  4 %  c o u p o n  r e f u n d i n g  b o n d s  .

Authority Section 113 of Municipal Code. Denomination $1,000. Date 
July 1 1909. Interest semi-annually at the City Treasurer's office. Ma
turity July 1 1916. Bonds arc exempt from taxation. Certified check 
for 2% of bonds bdd for, payable to the City Treasurer, Is required. Pur
chaser to pay accrued Interest.

Vancouver, Wash.—B o n d  E le c t io n .— The City Council has 
passed a resolution providing for an election to vote on the 
question of issuing $100,000 street-improvement and sewer 
bonds.

Victor SchoolJDistrict No. 7, Ravalli County, Mont.—
B o n d  O ffe r in g .— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 0  a .  m  
J u l y  1 a t  t h e  C o u n t y  T r e a s u r e r ’s  o f f ic e  i n  H a m i l t o n  f o r  $ 5 , 3 0 0  
c o u p o n  s c h o o l - b u i l d i n g  b o n d s .

Denomination $500, except one bond of $800. Date July 1 1909. In
terest (rate to be named In bid) Jan. 1 and July 1 at the County Treasurer’s 
office In Hamilton. Maturity 20 years, subject to call after 10 years. 
Certified check for $300 Is required. J. J. Bond Is cierk of School Board.

Wallingford, New Haven County, Conn.— B o n d  A w a r d  
P o s tp o n e d .— R e p o r t s  s t a t e  t h a t  t h e  a w a r d  o f  t h e  $ 4 5 , 0 0 0  4 %  
3 0 - y e a r  c o u p o n  f u n d i n g  b o n d s  d e s c r ib e d  in  V .  8 8 ,  p .  1 5 7 7 ,  
w h ic h  w a s  to  h a v e  t a k e n  p la c e  J u n e  2 1 ,  w a s  p o s t p o n e d  u n t i l  
J u n e  2 8 .

Waterloo, Iowa.— B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e 
c e iv e d  u n t i l  10 a .  m. J u l y  2 b y  W .  W . M il le r ,  C i t y  T r e a s u r e r ,  
f o r  $ 4 0 0 ,0 0 0  4 %  c o u p o n  b o n d s  t o  p u r c h a s e  a n d  e x t e n d  t h e  
w o r k s  o f  t h e  W a t e r lo o  W a t e r  C o .

These securities are part of the Issue of $o25,000 bonds voted on May 28 
1909. Denomination $1,000. Date July 10 1909. Interest semi-annually 
at the City Treasurer’s office In New York exchange. Maturity on July 10 
as follows: $25,000 In 1911, $75,000 In 1919, $100,000 In 1924 and $200,000 
In 1929. Certified check for 2% of bonds Is required.

Wayne County (P. O. Wooster), Ohio.—B o n d  O ffe r in g .—  
P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  10  a .  m .  J u l y  8  b y  I s a a c  N .  
H o u g h ,  C o u n t y  A u d i t o r ,  f o r  $ 1 0 , 0 0 0  4 j ^ %  c o u p o n  c o u r t 
r o o m - r e p a i r  b o n d s .

Authority, Section 871, Revised Statutes. Denomination $500. Da 
July 1 1909. Interest semi-annual. Maturity $2,000 each six month 
from July 1 1910 to July 1 1912 Inclusive.

West Butte School District, Sutter County, Cal.— B o n d  
O ffe r in g .— A c c o r d in g  t o  r e p o r t s  p r o p o s a ls  w i l l  b e  r e c e iv e d  
u n t i l  1 0  a .  m . J u l y  6 b y  D .  D .  G r e e n ,  C o u n t y  C l e r k  ( P .  O . 
Y u b a  C i t y ) ,  f o r  $ 1 , 5 0 0  6 %  s c h o o l  b o n d s .

Denomination $500. Date June 0 1909. Interest annual. 
$500 on June 6 In each of the years 1910, 1911 and 1J)12. Maturity

Westerly, Washington County, R. I .—B o n d  S a le .— O n  
J u n e  2 1  t h e  $ 1 0 0 ,0 0 0  4 %  3 0 - y e a r  g o ld  c o u p o n  f u n d i n g  b o n d s  
d e s c r ib e d  i n  V .  8 8 ,  p .  1 5 7 7 ,  w e r e  p u r c h a s e d  b y  B lo d g e t ,  
M e r r it t  &  C o .  o f  B o s t o n  a t  1 0 2 . 3 1  a n d  a c c r u e d  in t e r e s t — a  
b a s i s  o f  a b o u t  3 . 8 7 % .  rP lie  b i d s  r e c e iv e d  w e r e  a s  f o llo w s :
Blodget, Merritt & Co., Bos.102.31 N. VV. Harris & Co., Boston. 100.397
Ferry, Coffin & Burr, Boston.102.27 Kountze Bros., New York__ 99.25
Estabrook & Co., Boston----- 101.91 |Mcrrlll, Oldham & Co., B os.. 99.089

Weston, Lewis County, W. Va.— B o n d s  D e fe a te d .— An 
e le c t io n  h e ld  J u n e  1 5  r e s u lt e d  i n  t h e  d e f e a t  o f  a  p r o p o s it i o n  
to  is s u e  s c h o o l - b u i l d i n g  b o n d s .  T h e s e  b o n d s  w e r e  v o t e d  o n  
M a y  4  ( V .  8 8 ,  p .  1 2 7 2 ) ,  b u t  t h a t  e le c t io n  w a s  s u b s e q u e n t l y  
d e c la r e d  i l le g a l .

West Salem School District No. 11 (P. O. West Salem), 
Edwards County, 111.— B o n d  S a le .— O n  J u n e  1 7  $ 1 ,6 4 0  
c o u p o n  s c h o o l- a d d it io n  b o n d s  w e r e  a w a r d e d  to  A .  P i x l e y ,  
P r e s i d e n t  o f  t h e  W e s t  S a le m  B a n k ,  a t  p a r  f o r  5 s .

Denomination $450, except one bond for $290. Date July 1 1909 
Interest semi-annual. Maturity $290 July 1 1910 and $450 yearly on July 1 
from 1911 to 1913 Inclusive.

Willoughby, Lake County, Ohio.— B o n d  S a le .— O n  J u n e  2 1  
t h e  $ 4 ,0 0 0  4  s e w e r  S e r ie s  “ E ”  b o n d s ,  d e s c r ib e d  in  V .  8 8 ,  
p. 1 4 6 0 ,  w e r e  a w a r d e d  t o  t h e  A n d r e w s  I n s t i t u t e  f o r  G i r l s  at 
1 0 4 . 5 7 5  a n d  a c c r u e d  i n t e r e s t .  T h e  o t h e r  b id d e r s  w e r e
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First National Bank, Clcvc__ $4,142 I Hayden, Miller & Co., Cleve..$4,122
Otis & Hough, Cleveland_____4,1411 Seasongood & Mayer, Cln-------  4,091

M a tu r ity  $50 0  e a ch  s ix  m o n th s  fr o m  M a rch  1 1919  to  S e p t . 1 1922 In c lu s iv e .
Windsor, Windsor County, Vt.— B o n d  O ffe r in g .— Pro

posals were asked for until 12 m. yesterday (June 25) by
F. B . Tracy, Village Treasurer, for the following 4 %  coupon 
bonds:
$20,000 refunding water and sewer bonds. Denominations $1,000 and 

$500. Maturity $000 yearly on July 1 from 1910 to 1919 Inclusive, 
$1,000 yearly on July 1 from 1920 to 1928 Inclusive and $6,000 
on July 1 1929.

25,000 refunding water-supply bonds. Denomination $1,000. Maturity 
$1,000 yearly on July 1 from 1910 to 1928 Inclusive and $6,000 
on July 1 1929.

Date July 1 1909. Interest semi-annually at the City Trust Co. In Bos
ton. Bonds are exempt from taxation In Vermont. They will be certified 
as to their genuineness by the City Trust Co. of Boston, who will further 
certify that the legality of this Issue has been approved by Messrs. Ropes, 
Gray & Gorh&m of Boston, a copy of whose opinion will be delivered, 
without charge, to the purchasers. Bonds will be ready for delivery on 
July 1 1909. The result of this offering was not known to us at the hour 
of going to press.

Winters Joint Union High School District, Yolo and Solano 
Counties, Cal.— B o n d s  R e fu s e d .— According to reports, the 
State Board of Examiners of California has refused to accept 
the $30,000 5 %  1-15-year (serial) gold coupon high-school
building bonds awarded them (V. 88, p. 1336) last May.

Wolfe City, Hunt County, Tex.— B o n d  S a le .— The $2,500 
5 %  20-40-year (optional) coupon water-works-improvement 
bonds offered on April 5 and registered by the State Comp
troller on April 14 (V . 88, p. 1273), were sold to J. B. Oldham 
of Dallas at 101. Denomination $500. Date April 1 1909. 
Interest semi-annual.

Woodruff School District No. 33 (P. O, Woodruff), Spar
tanburg County, S. C.—B o n d  O ffe r in g .— Proposals will be 
received until 12 m. July 1 by J. B . Kilgore, Secretary 
Board of Education, for $5,000 5 %  coupon heat-and-light- 
plant-equipment bonds.

Authority, Acts of 1907, page 522. Denomination to suit purchaser. 
Date July 1 1909. Interest semi-annually at the Hanover National Bank 
In New York City. Maturity July 1 1929. Certified check for $250, pay
able to Secretary of the Board of Education, Is required. Bonded debt.

Including this Issue, $20,000. No floating debt. Assessed valuation 1908, 
$568,837.

W o o s t e r ,  O h io . — B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e 
c e iv e d  u n t i l  1 2  m .  J u n e  2 8  b y  J .  B .  M in ie r ,  C i t y  A u d i t o r ,  f o r  
t h e  f o l l o w i n g  b o n d s :
$9,000 4H %  West North Street paving assessment bonds. The amount 

of bonds to be Issued will be reduced by the amount of assess
ments paid In cash prior to the date of sale. Dcnomlnatio 
$900. Maturity one bond yearly from 1910 to 1919 lncluslv

10,000 4% refunding bonds. Denomination $500. Maturity July 
1929.

Date July 1 19 9. Interest semi-annually at the office of the Sink 
Fund Trustees. Bid to be made on each Issue separately and be acco - 
panled by a certified check for 5% of bonds bid for, made payable to t 
City Treasurer.

Y o u n g s t o w n ,  O h io . — B o n d  S a le .— T h e  f o l l o w i n g  b i d s  w e r e  
r e c e iv e d  o n  J u n e  2 1  f o r  t h e  9  is s u e s  o f  5 %  b o n d s  d e s c r ib e d  
i n  V .  8 8 ,  p .  1 4 6 0 :

$26,000 $600 $4,620 $7,000 $7,285
bonds. bonds. bonds. bonds. bonds.

C. E. Denison & Co., CIeve_*$26,668 25 ____  _______ *$7,177 25 *$7,469 40
Cleveland Tr. Co., Cleve... 26,616 20 *$609 60 *$4,726 26 7,161 00 7,452 55
Breed fz Harrison, Clncln.. 26,650 00 ______  _______  _______  _______
Well, Roth & Co., Clncln.. 26,624 00 .............................  7,168 00 7,459 85
M. D. Klelnzahler & Co.,

Youngstown.................... 26,611 00 609 00 .............  7,130 90 ..............
Otis A Hough, Cleveland. .  26,550 00 ______  4,715 00 7,150 00 7,442 00
Fifth-Third Nat. Bank, Cln. 26,530 40 ...........  ...............................................
Hayden, Miller & Co.,Cleve. 26,530 00 600 00 4,692 00 7,110 00 7,397 00
Seasongood & Mayer, Cln.. 26,460 20 ......   7,12110 7,41103

$795 $750 $7,000 $1,650
bonds. bonds. bonds. bonds.

C. E. Denison & Co., Cleveland_______  ___ ___________ *$7,177 25 _______
Cleveland Trust Co., Cleveland............. *$807 72 *$762 00 7,161 00 *1,676 40
Well, Roth A Co., Clncnnatl................. ........................... 7,168 00 ..............
M. D. Klelnzahler A Co., Youngstown.. 806 92 761 25 7,130 90 ........
Otis A Hough, Cleveland......................  ................. ..........  7,150 00 .............
Hayden, MUier A Co., Cleveland...........  795 00 750 00 7,110 00 1,650 00
Seasongood A Mayer, Cincinnati______  _____  _______  7,121 10 _______

* Successful bidders.
All bids Include accrued Interest. Maturity part of each Issue yearly on Oct. 1 

from 1910 to 1914 Inclusive.
Y u k o n  S c h o o l  D i s t r i c t  N o .  2 7  ( P .  O . Y u k o n ) ,  C a n a d ia n  

C o u n t y ,  O k l a . — B o n d s  V oted  a n d  S o ld .— T h i s  d i s t r i c t  h a s  
v o t e d  t o  is s u e  $ 1 2 ,0 0 0  5 %  b o n d s .  T h e y  h a v e  a l r e a d y  b e e n  
d is p o s e d  o f .

N E W  L O A N S .

S a l e  o f  $ 1 9 5 , 0 0 0

C IT Y  OF P A T E R S O N ,
SCHOOL BONDS

AND

N E W  L O A N S .

N. J .
8 7 6 0 ,0 0 0

C I T Y  O F  M I N N E A P O L I S

BONDS
S a l e  o f  $ 8 5 , 0 0 0  

C IT Y  O F  P A T E R S O N , N. J . ,
Permanent Street Improvement Bonds 

4 PER CENT
Sealed proposals will be received by the Board 

of Finance, up to 4 o ’clock p. m., on Thursday, 
July 1, 1909, for all or any part of $195,000 Four 
Per Cent School Bonds of the City of Paterson, 
N. J., said bonds to he of the denomination of 
$1,000 each, dated July 1, 1909, and to mature 
July 1, 1934, with coupons payable each January 
and July until principal shall be due.

Scaled proposals will also be received by the 
Board of Finance, up to 4 o ’clock p. m., on 
Thursday, July 1, 1909, for all or any part of 
$85,000 Four Per Cent Permanent Street Improve
ment Bonds of the City of Paterson, N. J., said 
bonds to be of the denomination of $1,000 each, 
dated July 1, 1909, and to mature July 1, 1910, 
with coupons payable each January and July 
until principal shall be due.

Said bonds are to be paid at maturity out of 
the Sinking Fund of said city, as provided by law.

All proposals to be accompanied by a check, 
payable to the order of the City Treasurer of the 
City of Paterson, N. J., for 5 per cent of the 
amount hid, duly ccrtllled by a National or duly 
Incorporated State Bank. Accrued Interest on 
the bonds to be paid by the purchaser.

No proposals shall be withdrawn after the same 
shall have been accepted by said Board of Finance, 
unless the bond Issue or any of the proceedings 
connected therewith shall be shown to be Illegal. 
In the event of failure of the successful bidder to 
accept said bond Issue for any reason other than 
Illegality as above, the check accompanying said 
proposal shall become forfeited and the money 
represented thereby shall become the absolute 
property of the said City of Paterson as liquidated 
damages.

These bonds will be delivered at the offlce'of 
the City Treasurer, Paterson, N. J.

The Board of Finance reserves the right to 
reject any or all bids.

WILLIAM BERDAN,
Chairman.

BJAddress proposals to
JOHN J. BROPHY, Clerk,

City Treasurer’s Office, Paterson, N. J.
Paterson, N. J., June 1, 1909.

Population, 1900................ ...........  105,177
Population, 1 9 05 .......................... 111,529

ASSESSED VALUATION.
1907, City............................  $90,704,011 00
1908, City.....    92,460,059 00
1909, City now being made, esti

mated ----------   95,000,000 00
A Passaic County, N. J.1907, Assessed Valuation....$131,683,812 00

1008, Assessed Vulaatlon... . . .  139,064,380 00
1909, Assessed Valuation now be

ing m ade_____
DEBT.

City of Paterson, N. J.
Bonded.........................     $4,140,500 00
Bills payable—Loans obtained In 

anticipation of the collection of w?
taxes............................................  369,000^00

Sewer Certificates----------------------  40,153 44
Street Scrip....................................  17,608 79

Gross Bonded Debt about 4 M per cent of
assessed valuations. Bonded debt less sinking 
fund Is less than 4 per cent of assessed valuations.

Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Min
neapolis, Minnesota, at the office of the under
signed, Thursday. July 1st, 1909, at 2 o'clock 
P. M., for the whole or any part of Two Hundred 
Thousand ($200,000.00) Dollars of Park Bonds, 
One Hundred Thousand ($100,000.00) Dollars 
of Permanent Improvement Revolving Fund 
Bonds and Four Hundred Sixty Thousand ($460,
000.00) Dollars of School Bonds, dated July 1st, 
1909, and payable July 1st, 1939.

Bonds to bear Interest at the rate of four (4) 
per cent per annum, payable semi-annually.

The right to reject any or all bids Is reserved.
■ A certified check for two (2) per cent of the 

par value of the bonds bid for, made to C. A. 
Bloomqulst, City Treasurer, must accompany 
each bid.

Pamphlet containing full particulars will be 
mailed upon application.

DAN C. BROWN,
City Comptroller.

Minneapolis, Minn.

8 1 5 0 ,0 0 0
G O L D S B O R O , N. C.,

STREET AND SIDEWALK 
IMPROVEMENT BONDS

On THURSDAY, JULY 15TH, 1909, the 
Board of Aldermen of the City of Goldsboro, 
N. C., will receive sealed proposals for purchase 
of bonds la the sum of $150,000 00.

Said bonds to run for a period of forty years, 
with Interest payable semi-annually In New York. 
All bids must be accompanied by a certified check 
of 3% , payable to the City of Goldsboro. Bidders 
requested to submit two separate bids, one on 
basis of 4% Interest and the other on the basis of 
4M% Interest. No bids will be considered for 
less than par.

The City reserves the right to reject any and 
all bids.
' Bids must be filed with’ the City Clerk on or 
before 12 o'clock M., Thursday, July 15th, 1909.

D. J. BROADHURST, City Clerk.

W E B B  &  C 0 „
INVESTMENT SECURITIES.

74 B R O A D W A Y . MEW Y O R K

P. J . G 0 0 D H A R T  &  C 0 . f
Bankers

37 B R O A D W AY - -  NEW Y O R K
Telephone 2240 Rector 

320 Wn Inut Ht., Cincinnati
B a n k  a n d  T r u s t  C o . S to c k s

N E W  L O A N S .

8 2 0 ,0 0 0
Hackensack Improvement Commission

H A C K E N S A C K , N. J .

PARK BONDS
Notice Is hereby given that The Hackensack 

Improvement Commission will receive sealed 
proposals at the office of said Commission at 
Hackensack, New Jersey, on Tuesday, the sixth 
day of July, 1909, at eight o'clock p. m. for an 
Issue of coupon bonds In the sum of Twenty 
Thousand Dollars ($20,000) to be Issued under 
an Act of the Legislature of New Jersey, entitled 
“ AnAct to provide for the purchase, construction 
and maintenance of public parks In cities and 
other municipalities In this Staje,”  approved 
April 4, 1902; said bonds to bear date August 1st, 
1909, to be of the denomination of One thousand 
Dollars ($1,000) each, and to bear Interest at 
the rate of four and one-half per cent per annum, 
payable semi-annually on the first days of Feb
ruary and August In each year, the principal to 
be payable as follows:

Bond No. 1, August 1st, 1914;
Bonds Nos. 2 to 20, Inclusive, the first day of 

August In each year thereafter, until the whole 
of the principal of Twenty thousand Dollars 
($20,000) Is paid. n a

All bids shall provide'for payment of accrued 
Interest from the date of bonds (August 1,1909) 
to the date of delivery of bonds. Each bid must 
be accompanied by a certified check upon an 
Incorporated bank or trust company, to the order 
of The Hackensack Improvement Commission, for 
the sum of One Thousand Dollars ($1,000). ’ 1

Said bonds to be delivered the fifteenth dayCof 
September, 1909. MQtef

The Commission reserves the right to reject 
any or all bids, and no bid for less than par and 
accrued Interest will be accepted.

Dated June 7, 1909.
THE HACKENSACK IMPROVEMENT 

COMMISSION,
By C. Llnkroum, President.

Chas Flubacher, Secretary.

N A T I O N A L  L I G H T ,  
H E A T  &  P O W E R  C O .

GUARANTEED
B O N D S

All l$$ue$

A . H . B ick m ore  &  C o .,
B A N K E R S

3 0  P i n e  S t r e e t ,  N e w  Y o r k

M cC O Y  & C O M P A N Y
Formerly MacDonald, McCoy & Co.

Municipal and 
Corporation Bonds

181 La Salle Street, -  Chicago
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C a n a d a , its  P r o v in c e s  a n d  M u n ic ip a lit ie s .
Bruce County (P. 0 . Kincardine), Ont.— D eb en tu re  S a le .—  

On June 15 the $20,000 4 coupon bridge debentures 
described in V. 88, p. 1517, were awarded to H . O’Hara & 
Co. of Toronto at 102.18 and accrued interest. A list of the 
bids received follows:
H. O’Hara & Co., Tor__ $20,436 00
Brouse, Mitchell & Co.,Tor 20,260 10 
Wood, Gundy & Co., Tor. 20,257 00 
Wm. C. Brent, Toronto-. 20,231 00
G. A. Stlmson & Co.,Tor. 20,231 00 

* For $100 debentures.

IW.A.MacKenzle&Co.,Tor.$20,156 00 
Dominion Securities Corpo

ration, Ltd., Toronto.. 20,122 00 
British-Amer. Sec. Co.,Tor 20,000 00 
Hanson Bros., Montreal.. *101.00

All bidders offered accrued Interest In addition to their bids. Maturity 
part yearly on Dec. 20 from 1909 to 1928 Inclusive.

Chapleau Township, Ont.— D eb en tu re s  A u th o r iz e d .— The 
issuance of $31,000 5 %  30-year water-works debentures has 
been authorized.

Dresden, Ont.— D eb en tu re s  A u th o r iz e d .— The issuance of 
$20,000 school debentures has been authorized.

Fort William, Ont.— D eb en tu re  E le c t io n .— It is stated that 
on July 14 the electors will vote on a by-law to raise $32,000 
to improve and extend the telephone system.

Haldimand County (P. O. Cayuga), Ont.— D eb en tu res  
A u th o r iz e d .— According to reports, the County Council has 
passed a by-law to issue $21,000 debentures.

Halifax, N. S.— D eb en tu re  O ffe r in g .— Further details are 
at hand relative to the offering on July 6 of the $120,400 4 %  
debentures mentioned in V. 88, p. 1578. Proposals for these 
debentures will be received until 12 m. on that day (July 6) 
by W . L. Brown, City Treasurer. The debentures answer 
the following description:

$70,000 for the extension and Improvement of the water service, $30,000 
for sewerage, $15,000 for sidewalks, $2,400 for city’s share of pavement 
laid In city and $3,000 for the city’s share of Capital Account Provincial 
Exhibit. Loan will be Issued In coupon debentures of $1,000 eaoh or 
Inscribed stock certificates of $100 or multiple. Interest Jan. and July 
at the office of the City Treasurer. Maturity July 1 1940. Purchaser to 
pay accrued Interest. Official circular states that there has never been 
any default on the part of the city In payment of Its obligations nor has 
there ever been any litigation affecting the validity of Its bonds.

Keewatin, Ont.— D eb en tu re  O ffe r in g .— Proposals will be 
received until June 30 for $8,000 5 %  school debentures. 
W . J. Craig is Town Clerk. Maturity part yearly for twenty 
years.

Lashburn, Sask.— D eb en tu re  O ffe r in g .— Further details 
are at hand relative to the offering on July 1 of the $1,500 
5 } /2 %  coupon permanent-improvement debentures, men
tioned in V. 88, p. 1461. Proposals will be received until 
12 m. on that day by G. G. Morriss, Secretary-Treasurer.

Interest July 12 at the Canadian Bank of Commerce In Lashburn. Ma
turity part yearly for 15 years. Debenture debt at present, $963. Float
ing debt, $300. Assessed valuation for 1909, $185,500.

Lethbridge, Alberta.— D eb en tu re  S a l e —  On June 14 the 
$153,000 water, the $44,500 cement-walk and the $3,000 
plank-walk 4 }^ %  coupon debentures, described in Y . 88, 
P- 1393, were bought by the Dominion Securities Corpora
tion, Ltd., of Toronto at 97.31. The two first-mentioned 
issues mature July 1 1939, while the last-mentioned issue 
is due July 1 1919.

Medicine Hat School District No. 76 (P. O. Medicine Hat), 
Alberta.— D eb en tu re  O ffe r in g .— Proposals will be received 
until June 30 by W . J. Brotherton, Chairman, for $50,000 
5 %  school-building debentures. Maturity part yearlv for 
thirty years.

Moncton, N. B.—B i d s .— In addition to the successful bid 
of J. C. McKintosh & Co. of Halifax for the $133,000 4 )^ %  
40-year coupon refunding, sewer-construction, water and 
light debentures awarded to that firm on June 15, the fol
lowing tenders were also received:
Aemlllua Jarvis & Co., T o r . .102.87 I Hanson Bros., Montreal___ 100.50
J. M. Rob nson & Sons,_____101.87 W. A. Mackenzie & Co.. Tor. 98.135
W. C. Brent, Toronto.......... 100.8711

luoiiLieai, yue.— u e o e n tu r e  U f fe n n g .— Proposals win De 
received until 12 m. July 5 by the City Clerk for £650,000  
sterling, or $3,000,000 currency, 4 %  registered stock or cou
pon bonds to mature May 1 1949.

The loan Is divided as follows: £550,000 for the purpose of carrying on 
necessary public works and £100,000 for the extension of the water works, 
tne improvement of St. Helen’s Island and the restoration of losses on assess
ment rolls\ , Registers for “ stock" are kept In London and In Montreal, 
between which domiciles It Is Interchangeable and at which places stock 
dividends will be paid. Interest on “ coupon bonds” will be payable In 
Alontreal, London, New York or Paris. Registered stock Is In multiples 
nf 9* r1 sY rlln,R. !n England. Payments to be madeat the Bank of Montreal In London, if In sterling, or In Montreal, If In cur
rency, as follows: 1% on application, 24% on Aug. 1, with accrued in
terest from May 1 1909 and 75% on Aug. 23, with accrued Interest from May 1 1909.

Moosomin, Sask.— B i d s .— Following are the bids received 
on June 10 for the $23,000 5 %  debentures awarded on that

N E W  L O A N S .

8 7 0 0 ,0 0 0
C IT Y  O F D A L L A S , T E X A S

BONDS
Sealed Bids, marked "Proposals for Bonds,”  

will be received by the Undersigned until 12 
o ’clock Noon, June 25th, 1909, for the purchase 
of all or part of the following Bonds of said City—

$500,000.00 4 per cent (Serial) 1-40-year Water 
works Permanent Improvement Bonds of the 
City of Dallas, Texas; are dated May 1st, 1909, 
are In denominations of $1,000.00 each, with 
coupons attached; 12 of said bonds mature May 
1st, 1910, 13 on May 1st, 1911, and like amounts 
with each alternate year following till May 1st, 
1949.

$200,000.00 4 per cent (Serial) 1-40-year Public 
School Improvement Bonds of the City of Dallas, 
Texas; are dated May 1st, 1909, are In denomina
tions of $1,000.00 each, with coupons attached; 
5 of said bonds mature May 1st, 1910, and a like 
amount May 1st of each year following, till May 
1st, 1949: both principal and semi-annual Interest 
on both Issues payable In Gold Coin at the Na
tional Bank of Commerce, City of New York.

Each proposal must be accompanied by a certi
fied check payable to the order of C. B. Gillespie, 
Commissioner of Finance and Revenue, for an 
amount equal to 2 per cent of the par value of the 
Bonds wanted.

Bonds will be delivered to the purchaser on or 
before the 10th day of July, 1909.

Bonds will be engraved under the supervision of 
and certified as to their genuineness by the United 
States Mortgage & Trust Company, of New York, 
and their legality approved by Messrs. Dillon & 
Hubbard, of New York City, whose opinion as to 
legality will be furnished to the purchaser.

The right Is reserved to reject any and all bids.
By O.uer of the Boar I of Commissioners.

J. B. WINSLETT, City Secretary,
Dallas, Texas.

Albert K leybolte & C o.,
4 0 9  W a ln u t  8 *reet , '
C IN C IN N A TI, O.

M u n icip a l, 
C ou n ty , S ta te .

and High-Grade Public Service 
Securities

Correspondence Solicited

H . C . Speer 6c Sons C o .
OFFER

N O R F O L K , V A ., 5% BO N D S
Due 1931 and 1932

First National Bank Bldg., Chicago

N E W  L O A N S .

$ 4 5 ,0 0 0
B O R O U G H  O F  S C O T T D A L E ,

Westmoreland County, Pennsylvania 
School District

4 ^ %  BONDS
T A X  F R E E  I N  P E N N S Y L V A N I A

Sealed bids will be received by the undersigned 
at Scottdale, Pennsylvania, until 7 o ’clock p. m., 
MONDAY, JULY 19th, 1909, for all or any part 
of $45,000 School District of the Borough of Scott
dale, Westmoreland County, Pennsylvania, 4H% 
bonds, dated June 1st, 1909, Interest payable 
semi-annually at the First National Bank, Scott
dale, Pennsylvania. Each bid must be accom
panied by a certified check on a National Bank 
to the order of A. C. Overholt, Chairman Finance 
Committee, In the sum of $1,000, as evidence of 
good faith. The checks of unsuccessful bidders 
will be returned promptly after an award Is made. 
The check of the successful bidder will be held 
until the bonds arc paid for.

No bids of less than par and accrued Interest 
will be considered. The Finance Committee re
serves the right to reject any or all bids. Further 
particulars may be obtained from the Chairman.

A. C. OVERHOLT, 
Chairman Finance Committee, 

Scottdale, Penn’a.

J o h n  H . W a t k i n s
M U N IC IP A L

AND
R A I L R O A D  B O N D S

No. 2 WALL STREET NEW YORE

F O R R E S T  &  C O .
B A N K E R S

M unicipal Bonds

421 C H E S T N U T  S T . .  P H I L A D E L P H I A .  P A .

m u n i c i p a l  a n d  r a i l r o a d  
B O N D S .

LIST ON APPLICATION

SEASON GOOD & MATER,
Mercantile Library Building 

CINCINNATI

N E W  L O A N S .

$ 2 3 0 ,0 0 0
CITY OF WIIKES-BARRE, PENNA.

Per Cent 30-Year Bonds
SEALED BIDS will be received by the Fi

nance Committee of the City of Wilkes-Barre, Pa., 
until 12 o’clock Noon, Wednesday, June 30, 1909, 
for the purchase of $230,000.00 of 30-year coupon 
bonds, bearing 4H per cent Interest, payable 
semi-annually. Address bids to Fred. H. Gates, 
City Clerk, who will furnish all Information on 
application. Certified National Bank Check for 
$5,000.00, payable to Treasurer of said City, 
must accompany each bid. The right is reserved 
to accept or reject any or all bids.

R. NELSON BENNETT. Chairman.

Blodget, Merritt & Co.
BANKERS

STATE, CITY
AND

RAILROAD BONDS

6o State Street, - Boston 
30 Pine Street, - New York

HUNT, SALTONSTAU & CO.,
fileinbern Now vork Stock Exchange

In v e s tm e n t  S e c u r it ie s

60 S T A T E  S T R E E T  
B O S TO N

O T TO  J UL I US  M E R K E L
It It O Iv 1; It

44  AND 40  W A L L  ST R E E T , NEW YOH.K.
INVESTMENT SECURITIES*

Correspondence Invited.
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day (V . 88, p. 1 578)^ 0  G. A. Stimson & Co. of Toronto for 
$23,351 (101.527) and accrued interest:
G. A. Stimson & Co., T or...$23,351 
Canadian Life Insurance Co. 23,331
G. M. Annahle---------- ----------23,127
Wood, Gundy & Co., Tor—  23,117 
O. Neff..................................... 23.029

J. A. Reid & Co...............—  $23,026
Nay & James, Regina........... 22,777
W. A. Mackenzie & Co------- 22,611
A. E. Ames & Co__________  22,441
H. O’Hara & Co.. Montreal.. 22,110

Nelson, B. C.— D eb en tu res  V o ted  a n d  S o ld .— The issuance 
of $10,000 5 %  20-year debentures was authorized by a vote 
of 153 to 14 on June 3. The debentures have already been 
sold at par.

North Battleford, Sask.— D eb en tu re  S a le .— G .  A . Stimson 
& Co. of Toronto are reported as being the successful bidders 
for $100,000 5 %  40-year debentures.

North Toronto, Ont.— D eb en tu re  E le c tio n .— By-laws au
thorizing the issuance of $140,000 sewerage-system deben
tures and $30,000 street debentures will be passed upon by 
the ratepayers on July 17.

Orillia, Ont.— D e b entu res V o te d .— Papers state that four 
debenture by-laws submitted on June 14 carried by large 
majorities. It is further reported that the immediate ex
penditure will be between $75,000 and $85,000, divided as 
follows: $55,000 for sewage-disposal works, $15,000 for
concrete sidewalks, $3,000 for park improvements and 
$12,000 for a town library.

Owen Sound Ont.— D eb en tu re  S a le .— The $125,000 25- 
year water-works and the $30,000 20-year electric-light 4 
debentures described in V. 88, p. 1578, were sold on June 18 
to the Ontario Securities Co. of Toronto. Bids were also 
received from W m . C. Brent, the Bntish-American Security 
Co G A. Stimson & Co., W . A. MacKenzie & Co., Wood, 
Gundy’•& Co., the Dominion Securities Corporation, Ltd., 
Aemilius Jarvis & Co. and H . O’Hara & Co., all of Toronto; 
R. C. Mathews & Co. and Hanson Bros, of Montreal.

Petrolea, Ont .— D eb en tu re  E le c tio n .— An election will be 
held June 29 to vote on the question of issuing $4,000 4 )^ %  
20-year bridge debentures.

Prince Edward County (P. O. Picton), Ont .— D eb en tu re  
O ffe r in g .— Proposals will be received until 10 a. m. July 14 
by D . L. Bongard, County Treasurer, for $35,000 y A %  
good-road-construction debentures. Interest annually at

the B an k 'of Montreal in Picton. Maturity part yearly 
for 40 years.

Regina, Sask.— D eb en tu res  V o te d .— Debentures to the 
amount of $313,600 were authorized at an election held 
June 8. The vote cast follows:
341 -for”  to 79 “ against,”  $33,000 electrlc-llght debentures.
349 "for”  to 69 "against,”  $33,000 water-works debentures.
352 "for”  to 72 “ against,”  $34,000 sewerage debentures.

1 324 “ for”  to 88 “ against,”  $15,000 pavement debentures.
338 “ for”  to 80 “ against,”  $6,000 sidewalk debentures.
336 "tor”  to 74 “ against,” $45,000 electrlc-llght debentures.
352 “ for”  to 70 “ against,”  $25,000 water-works debentures.
321 "for”  to 96 “ against,”  $90,000 water-works (pipe-line) debentures.
352 "for” to 64 “ against,”  $25,000 sewerage debentures.
331 “ for” to 87 "against,”  $6,400 pavement debentures.
347 "for” to 71 “ against,”  $1,200 sidewalk debentures.
357 “ for”  to 68 “ against,”  Gray Nuns’ Hospital debentures.

Rivers, Man.— D e b e n tu r e  E l e c t i o n —  The question of bor
rowing $12,000 for school purposes will be submitted to the 
ratepayers, it is stated, on July 2. Interest 4 A % .  Ma
turity 20 years.

Rosthern, Sask.— D eb en tu re  E l e c t i o n —  A proposition to 
issue $6,000 fire-protection debentures will be submitted to a 
vote July 5.

Swift Current, Sask.— D eb en tu re  O ffe r in g .— Proposals will 
be received until 12 m. July 5 for $10,000 6 %  10-year deben
tures. G. W . Bilbrough is Secretary-Treasurer.

Sydney, N. S.— D e b en tu re  O ffe r in g .— Proposals will be re
ceived until June 30 for $153,000 4J^%  30-year debentures. 
J. J. Curry is City Clerk.

Tisbury, Ont.— D e b en tu re  S a le .— An issue of $4,500 5 %  
school debentures has been awarded to W . C. Brent of 
Toronto. Maturity part yearly for twenty years.

Virden, Man.— D eb en tu re  O ffe r in g .— Proposals will be re
ceived until July 1 for $20,000 4 %  20-year telephone deben
tures. J. F. C. Meulove is Secretary-Treasurer and Manager.

Wallace, Man.— D eb en tu re  O ffe r in g .— Proposals will be 
received until 5 p. m. July 1 by J. F . C. Menlove, Secretary- 
Treasurer and Manager (P. O. Virden), for $20,000 4 %  gold 
coupon telephone-construction debentures.

Denomination $500. Date July 1 1909. Interest semi-annually at the 
Union Bank of Canada In Montreal. Maturity 20 years. Debentures are 
exempt from taxation. Total debt, including this Issue, $71,000. Assessed 
valuation for 1909, $1,840,600.

N E W  U 9 A N S .

8 6 0 0  OOO
TOWN OF GREENWICH,

Fairfield County, Connecticut 
4%  SERIAL GOLD BONDS

Sealed bids will be received at the Town Treas
urer’s office, Greenwich, Conn., until 3 p. m. 
JULY 20TH, 1909, for the purchase of $600,000 4% 
serial gold bonds, In denominations of $1,000 each, 
coupons attached, with privilege of registration, 
dated August 1st, 1909, numbered from 1 to 600 
inclusive, 60 of said bonds In order as numbered 
being payable on August 1st, 1914, and 12 of 
said bonds In order as numbered being payable 
on August 1st In each of the years 1915 to 1959 
Inclusive. , . .Principal and Interest payable at the Astor 
Trust Company, New York City.

All bids must bo accompanied by a certified 
check for two per cent of amount bid.

The right Is reserved to reject any or all bids.
N. A. KNAPP. 1M. J. QUINN, }Committee.
E. N. CHAPMAN,J___________

$ 3 4 0 ,0 0 0
Town of Middletown, Conn.,

N0N-TAXABLE BONDS
Sealed proposals for $340,000 non-taxable 

JH %  Bonds of the town of Middletown, Conn., 
dated Aug. 2, 1909, to mature Aug. 2, 1929, 
will be received until noon of July 19, 1909. The 
right to reject any or all bids Is reserved.

Address Stephen B. Davis, Town Treasurer, 
Middletown, Conn.

N E W  L O A N S .

8 3 0 ,0 0 0
City of O saw atom ie, K an sas,

SEWER BONDS
Sealed bids will be received up to 2 o’clock 

p m of WEDNESDAY, THE 7TH DAY OF 
JULY, 1909, by the City Clerk at Osawatomie, 
Kansas, for approximately $30,000 sewer Im
provement bonds. Certified check of 5% shall 
accompany bids. Approximately $15,000 of 
this issue to be 5% thirty-year bonds, and ap
proximately $15,000 to bear 6% and mature 
in ten years, bonds to bear date of August 1st, 
1909 For further detailed Information address 
the City Clerk. The Council reserves the right 
to wave Irregularities In bids and to reject any 
and all bids. „J. W . ALLARD, City Clerk.

P erry , C offin  & B urr,
IN V E ST M E N T  BONDS

60 State Street, 
BOSTON.

WE OWN AND OFFER
M U N IC IP A L  B O N D S

Tax Exempt Anywhire in the United States 
Write for Particulars

ULEN, 8UTHERLIN & 00.
617 First Nat. Bank Bldg,CHICAGO. ILL.

C A N A D I A N
MUNICIPAL BONDS

W .  A . M A C K E N Z IE  &  C O .,
TORONTO. CANADA

B L A C K S T A F F  & CO.
IN V E S T M E N T S

1332 Walnut Street 
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

Charles M . Smith & C o. 
CORPORATION AND 
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING 
CHICAGO

C H E L T E N  T R U S T  C O M P A N Y
5614 Germantown Avenue, 

Philadelphia, Pa.
Sollcltsthe business of Corporations and Munici

palities desiring the services of a Registrar, Trustee 
or Financial Agent.

A C C O U N T A N T S .

Arthur Y ou n g  & C o.
C e rtifie d  P u b lic  A c c o u n t a n t *

(IL L IN O IS )
New Y ork , 30  P ine Street 

M ilw aukee. 03 3  W rlla Bldg 
C hicago, 13 13  MonadnocU B lock 

K an sas c ity , 11 06  Com m erce B ldg.

L Y B R A N D ,
R O S S  Q R O S  &  

M O N T G O M E R Y
Certified Public Accountants

(Pennaylvanla)
Land Title Building 
PH ILAD ELPH IA.

Glty Investing Bldg.. 165 Broadway 
NBVV Y O R K .

Union Bank Building 
PITTSBURGH

J A M E S  P A R K  &  C O .
CERTIFIED PUBLIC ACCOUNTANTS

New York,Chicago, Oincinnati and 
•London, England.

AUDITORS FOR FINANCIAL INSTITU
TIONS, INDUSTRIAL AND 

MINING COMPANIES 
Investigations. Financial Stat ments,

Periodical Audits and Accounting.

H A R R Y  J.  W E L C H
CHARTERED ACCOUNTANT

Audita, Investigations, Cost and General Systems 
4 3  a ING ST., v» . TORONTO. CANADA

A L F R E D  RO SE &  C 0 . f
CERTIFIED PUBLIC ACCOUNT ANTE 

56 Pine Street, - NEW YORK
Telephone 4261 John.____________

L O O M IS , CON A N T  &  C O .
CERTIFIED PUBLIC ACCOUNTANTS

30  B r o a d  M re e t , N e w  Y o r k
Tel. 4958 Broad.
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Q x u s t  C o m p a t x i y .

M M  States Trust Hwang of jteiii m .
$ 2 , 0 0 0 , 0 0 0 . 0 0
$ 1 3 , 4 1 2 , 5 6 4 . 2  I

Chartered 1853 
45  a n d  4 7  W a ll  s t r e e t .

C A P I T A L , .........................................................
SURPLUS AND U NDIVIDED PROFITS, - - ,

.- Company acts as Executor, Administrator, Guardian Trustee Pm.rt nAnnsitonr ,  ,•ther recognized trust capacities. “ u,#n' trustee, court Depositary and In
It allows Interest at current rates on deposits.
It holds, manages and Invests money, securities and nther , .eerporatlons and Individuals. a otn Property, real or personal. lor estates.

E m  m : mSisLEYP2dSV.-P.’ HENRY E0SABJ ElN 0 S e t Va ^ 'Pr6S' 
WILFRED J. WORCESTER, Asst. S.o. CHARLES A EDWABDS 2d AaBt.Sec.

t r u s t e e s .
SwEWAtRT, Chairman of the Board 

Jr*« John Claflin,Jehn Crosby Brown; 
W. Bayard Cutting, 
Charles S. Smith, 
WMlIam Rockefeller, 
Alexander E. Orr.

William D. Sloane. 
Gustav H. Schwab, 
Frank Lyman, 
George F. Vletor, 
James Stillman,

John J. Phelps, 
John S. Kennedy.
D. O. Mills,
Lewis Cass Ledyard, 
Lyman J. Gage.

Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James,

IU in o is lfris t& S m iiig s B a iik
C H IC A G O

C a p i t a l  a n d  S u r p l u s  

§ 1 3 , 2 0 0 , 0 0 0

P a y s  I n t e r e s t  o n  T i m e  D e p o s i t s ,  C u r r e n t  a n d  R e s e r v e  A c c o u n t s  

D e a l s  in  I n v e s t m e n t  S e c u n t i c s  a n d  F o r e i g n  E x c h a n g e  
T r a n s a c t s  a  G e n e r a l  T r u s t  B u s i n e s s .

_____________  C O R R E S P O N D E N C E  IN V IT E D .

jFitxaitjcial.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
__ New York, January 21st, 1909.

T W * .  in  ĉrormn,wm CM,,rj,nn.Cc« = . «  * .  , U M o ,

...................53.S07.807 24
Total Marine Premiums________________________________
Premiums marlted off from 1st January. 1908. to 31st December, 1908...
Interest received during the year_______  sirw or,
Rent less Taxes and Expenses_____________ 142 032 22
Losses paid during the year which were estimated In 1907 "and previous years......................  j ,™  . . .  . .
Losses occurred, estimated and paid In i 9 6 8 : : : : : : : : : : : : : :^ 2 7 4 .8 2 2  22 *1,695.477 68

743,389 01 
.......... *4,051,196 25

.*3,333,483 65

*449,855 61

R e - i n f u r S : : : : ; : : : : : : : : : : : : : : : :  «

Returns of Premiums_____________

ASSETS.
United States & State of New York 

Stock, City, B*uk and other Se-
curl ties - - - - - -  ....................... $5,442,702 00

Special deposits In inks &TrustCos. 800,000 00 
Real Estate cor. Wed & WllllamSts.,

& Exchange Place.*4,299,426 04 
Other Real Estate & 

claims due the com
pany .......................  75,000 00 4,374,426 04

Premium /tes and Bills Receivable 1,377,905 06 
Cash In tne hands of European 

Bankers to pay losses Under poll- 
cles payable In foreign countries. 399,031 95 

Cash In Bank......... ......................... .. 429,950 18

479,543 70 
*1,215.933 98

Aggregating.

$51,930 45 
$344,266 85

LIABILITIES.
Estimated Losses and Losses Un

settled 82 310 433 00
Premiums on Unterminated" Risks. '717l712i70 Certificates of Profits and Interestunpaid __________ __ a 004 o>
Return Premiums Unpaid______II 121,’473 65
Certificates of Profits Ordered Re

deemed, Withheld for Unpaid
Premiums________________ 22 330 *ik

Certificates of Profits Outstand- '
Real Estate Reserve Fund___ "" 7’l7o|ooo 00

$12,824,105 23 Aggregating...................................*11,066,191 05
. , . A dividend of Interest of Six per cent on the outstanding certlfWtf><j nt nmflt. _tn , 7 '
hdd^s thereof, or their legal representatives, on and after Tuesdav 11 w * an™ 1 r pa c* ,to t 1̂0
„  The outstanding certificates of the Issue of 1903 will be Vedeemcd^nd na?d to ,or their legal representatives, on and after Tuesday the second of 5,® h°!u,ef^ thereof.Interest thereon will cease. The certificates to he nroriuptui At. ^nruary next, from which date all 

.. A dividend of Forty per ^ “ declared ontheTefeareed ? m “ m s°/1?hymr l “„ . n . T CCtlhed' 
Tuesday the ô rMav°ne:/t°r WhIch' UP° n appUcatlon-R̂ t > ^  and after

GUSTAV AMSINCF 
FRANCIS M. BACON 
JOHN N. BEACH, ' 
WILLIAM B. BOULTON 
VERNON H. B R O W N , ' 
WALDRON P. BROWN 
JOHN CLAFLIN, 
GEORGE 0. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT. 
RICHARD H. EWART,

By order of the Board,
TRUSTEES. STANT0N FL0YD-J0NES. Secretary. 

HERBERT L. GRIGGS.
CLEMENT A. GRISCOM, 
ANSON W. HARD.
LEWIS CASS LEDYARD. 
FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH. 
LEANDER N. LOVELL, 
GEORGE H. MACY, 
CHARLES H. MARSHALL. W . H. H. MOORE,

NICHOLAS F. PALMER. 
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD.A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON. 
GUSTAV H. SCHWAB, 
WILLIAM SLOANE.
IC A AC STERN.

A. A. RAVEN. A - STREET-
SANFORnU|  ? LI,>E H T Vice-President. 
CHARLES I !  FAY * ’M V i Z ' p r Z X T  
JOHN H JONES STEWART, Ath Vice-Prottdent

g x m s t  C c r m y a t x i c s .

Union Trust Company
O F  N E W  Y O R K

CHARTERED 1864 80 BROADWAY
Branch 425 Fifth Avenue, Corner 38th Street 

With Modern Safe Deposit Vaults

C a p ita l $ 1 ,0 0 0 ,0 0 0  
S u rp lu s  (e a r n e d )  $ 8 ,0 0 0 ,0 0 0

ALLOWS INTEREST ON DEPOSITS.
Acts as Executor, Guard an. Trustee. &c 

Administers "Institutional”  and Other 
Fiduciary Trusts

Rece ves Securities for Safe Keeping and 
Collection of Income.

Wa'ter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry 
Robert W. Goelet. 
Adrian Iselln Jr., 
Augustus W. Kelley

TRU.STKES
H. Van R. Kennedy, 
James Gore King,
W. Emlen Roosevelt, 
N. Parker Shortrldge, 
J-itnes Speyer,

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
James T. Woodward, 
William Woodward.

OFFICERS
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vlce-Prest. 
JOHN V. B. THAYER. Vlce-Prest. & Seo. 
EDWARD R. MERRITT, Vlce-Prest. 
GEORGE GARR HENRY, Vlce-Prest.
C. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM. 1 
T. W. HARTSHOUNE, [Asst. Sec’ys. 
HENRY M. MYRICK, >

Manhattan
Trust

Company

20 W all Street
Corner Nassau

N E W  Y O R K

U N ITED  STA TE S 
M ORTGAGE & TRUST 

COM PANY
5 5  Cedar St. 

7 3 rd St. & B ’way 
1 3 5 th St. A  8 th Avo.

C A P I T A L ,

$ 2 ,0 0 0 ,0 0 0 .0 0
S U R P L U S ,

$ 4 ,0 0 0 ,0 0 0 .0 0

OFFICERS
CORNELIUS C. CUYLER........ President
JOHN W.PLATTEN.First Vice-President 
CALVERT BREWER— -Vice-President
CARL G. RASA!US---------Vice-President
FRANK J. PARSONS............. Secretary
JOSEPH ADAMS------------------- Treasurer
HENRY L. SERVOSS...Asst. Treasurer 
T. VV. B. MIDDLETON..Asst. Secretary 
VICTOR EHRLICHER.-Asst, Secretary 
HARRY VV. HADLEY..Asst. Treasurer

R . T . W ilson  & C o.
...Bankers & Commission Merchants
S3 WALL:STREET.* KB- (yNEW YORK
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