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CLEARING-HOUSE RETURNS.
*The following table, made up by telegraph, &c., indicates

that the total bank clearings of all clearing houses of the U. S.
for week end. May 29 have been $2,738,765,623, against $3,-
006,630,743 last week and $2,086,079,087 the week last year.

Clearings-Returns by Telegraph May 29. 1909. 1908. %

New Work $1,382,821,758 $1,281,153,532 4-7.9
Boston  113,050,743 112,251,782 +0.7
Philadelphia  108,240,376 88,554,209 +22.2
Baltimore 19,900,625 18,196,413 +9.4
Chicago  233,601,303 185,740,277 +25.8
S. Louis  51,116,483 44,567,294 +14.7
New Orleans  11,892,844 10,262,482 +15.9

*even cities, 5 days  $1,920,624,192 $1,740,725,989 +10.3
Other cities, 5 days  412,923,468 320,350,096 +28.9

Total all cities, 5 days 82,333,547,660 $2,061,076,085 1+13.2
All cities, 1 day 405,217,963 25,003,002 +

Total all cities for week $2,738,765,623 $2,086,079,087 +31.3

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week has
to be in all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with

Saturday noon, May 22, for four years.

Clearings al

New York 
Philadelphia__ -
Pittsburgh 
Baltimore 
Buffalo 
Albany 
Washington _ _
Rochester  
Scranton  
Syracuse 
Reading 
Wilmington 
Wilkes-Barre _
Wheeling  
Harrisburg  
York  
Erie  
Binghamton _ _
Greensburg 
Chester  
Altoona 
Franklin  
Trenton  

Total Middle 

Boston  
Providence  
Hartford  
Nov Haven 
Springfield. 
Portland  
Worcester  
Fall River 
New Bedford _
Lowell  
Holyoke 

Total New Bag 

Week ending May 22.

1909. 1908.
Inc. or
Dec. 1907. 1906.

1,845177,448
132,560,674
42,545,179
28.210,013
8,767,709
6,122,390
6.071,508
3,603.751
2,362,635
2,085,151
1,434,284
1,505,038
1,320,764
1.600,493
1,071,198
817.122
812,566
454,500
692,545
464,405
397,727
248,637

1,465,540

$$
1,607.027.028
117,555,976
40,443,343
21,828,573
8,520,932
0,878.331
5,924,884
3,301,834
2,312,890
1,811,815
1,275,763
1,170,852
1,085,805
1,474,360
1,040,519
668,595
559,073
512,000
475,800
470,978
424,527
283,454

1,168,406

+71'4.9
4-12.8
+5.2
+29.2
+29.0
-11.0
+2.5
+9.1
+2.2
115.1

12.4
28.5

+21.6
+8.6
+2.9
+22.2
+45.7
-11.2
+45.6
-1.4
-6.3
-13.2
+25.4

1,656186,092
138,409,660
56,930,193
20,689,723
8,556,186
7,948,681
5,984,893
3,177,393
2,073.943
1,980,920
1,467,950
1,240,858
1,182,818
1.152,164
1,048,254

660,028
506,400
568,226
507.282

271,225

1,665,808,119
154,489.515
50,201,443
26,192,485
7,464,645
5,246,713
5,915,858
3,450.000
1,818,227
1,450,578
1,231,071
1,209,998
1,037,819
848.173
804,635

573,177
479,900
432,147
497, 67

249,970

2,089,291,577

150,502,254
7,663,003
3,231,842
2,557,635
2,421.915
1,609,642
1,623,502
1,023,548
907,231
391.530
469,700

172,406.917

1.826,168,778

147,307,031
5,853,500
2,830,466
2,121,483
1,800,000
1,497,535
1,407,488
917,892
704,583
471,852
402,155

+14.4

+2.2
+30.9
+14.2
+20.0
+34.5
+7.5
+15.4
+11.5
+28.8
-16.3
+16.8

+4.3

1.916,502,889

140.823,081
7.562,500
3,107,326
2,321,051
2.133,040
2,252.118
1,548,967
1,074,044
751,918
490,949
485,623

1,929,408,040

139,335,384
7,621.200
3,514,701
2,050,833
1,812.289
1,634,435
1,485,060
772.376
621,899
472,373
465,454

165,315,985 162,550,617 159,592,004

Clearings at-
Week ending May 22.

1909. 1908.
Inc. or
Dec. 1907. 1906.

Chicago 
Cincinnati  
Cleveland  
Detroit 
Milwaukee 
Indianapolis  
Columbus  
Toledo 
Peoria  
Grand Rapids 
Dayton  
Evansville  
Kalamazoo 
Fort Wayne  
Youngstown __ _
Springfield, Ill_
Rockford  
Akron  
Lexington 
Canton  
Quincy 
Bloomington....
South Bend 
Decatur  
Jackson 
Mansfield 
Springfield, Ohio
Danville 
Jacksonville, Ill_
Ann Arbor 
Adrian  

s
271,341,190
24,503.800
14,600,515
16,898,385
10,440,864
7,969,354
5.429,500
3,757,083
2,883,177
2,847,367
1,955,080
1,894.707
1,321,254
749,904
817.433
839,201
782.413
725,0001
620,423
748,066
457,539
473,093
435,463
387,113
375,000
370,279
432.095
301,661
182,259
160.350
39,779

$
222,743.132
21,556,800
13,437,028
17,325,691
9,162,953
6,488,970
4,134,200
3,621.963
2,046,395
2,161.811
1,566,683
1,715.807
1,039,496
732,105
509,293
682.981
576,854
600,000
497,915
416,327
510,410
358.152
383,665
376,096
359,799
316,058
384.724
254,051
170,021
162,804
54,871

%
+21.8
+13.7
+8.7
-2.5
+13.9
+22.8
+31.3
+3.8
+40.9
+31.7
+24.8
+10.4
+27.1
+24.3
+60.5
+22.9
+35.6
+20.8
+24.6
+79.7
-10.4
+32.1
+13.5
+3.0
+4.2
+17.1
+12.3
+18.7
+7.2
-1.5
-27.5

$
246,891,703
26,847,750
17.649,660
13,429,947
9,624,729
7.312,563
5,598,000
3,872,703
2,744,217
2.474,953
1,985.327
1,799,487
1,071,122
875,735
829,743
669,655
676,997
689,000
558,908
551,818
340,893
425,791
432,380
335,184
353,377
370, ) 21
346,702

190,061
116,945
35,000

$
194,908,453
24,837,850
14,450,909
11,725,297
8,298,364
6,554,773
5,335,400
3,822,857
2.745.583
2,301,027
1,581,117
1.424,914
865,578
747,337
703,441
737,685
487,817
453,000
646,464
438,495
333,495
359,008
342,448
259,874
236,854
333,861
318,183

219.578
128,028

Tot. Mid.West.

San Francisco....
Los Angeles 
Seattle  
Portland  
Salt Lake City_ _
Spokane 
Tacoma 
Oakland 
San Diego 
Helena  
Sacramento 
Fargo  
Sioux Falls 
San Jose 
Stockton 
Fresno 
North Yakima..
Billings  

374,739,347
hat .d
35,32 

4140,94,e
0

13,335,157
10.403,542
6,640,380
6,565,252
7,475,682
5,584,986
2,012,751
1,032,000
945,316
810,000
650,925
545,000
428,660
386,664
461,384
350,000
149,371

314,347,055
..; 44.
30,707,717
10.208,805
7,550,389
5,593.191
4,773.483
5,581.415
4,116.874
1,291,990
750,000
782,832
849,386
449,370
452,000406,512
367.944
460,190
253,194
166,045

+19.2

+15.0
+30.6
+38.6
+18.7
+37.5
+33.9
+35.7
+55.8
+37,6
+23.9
-4.6
+94.9
+20.6
+5.4
+5.1
+0.3
+38.2
-10.0

349,100.471

40,797,389
11,406,735
9,968.238
7,138,655
5.191,904
5,531,054
4,868,043
2,570,511

783,671

444,534
437,290
528,420

285.597,881

29,404,159
9,410,553
8,384,247
4,648.360
4,820,777
3,755,097
3,787,786
3,000,000

709,827

427,257
305,065

Total Pacific-

Kansas City  
Minneapolis 
Omaha 
it. Paul 
Denver 
St,. Joseph 
Des Moines 
iloux City 
Wichita  
Lincoln  
Davenport 
Topeka  
L'edar Rapids  
)olorado Springs
?ueblo  
Fremont  

k93.158.010

113.74,610
16,974,464
14,674,056
9,021,964
9,104,748
6,020,805
4,000.000
2.692,525
2,409,434
1,400,000
956.915

1,436,245
1,045,248
660,069
578,237
247,032

74,741,337
1..4S
32,883.180
16.110,329
11,183,035
9,533,036
7,609.491
4,756,113
3.002.993
1,861.927
1,487.772
1,097,644
1,181,655
1,066,526
785.501
700,236
486,284
255,032

+24.6
mit

+32.9
+5.4
+31.2
-5.4
+19.7
+26.6
+33.2
+44.6
+61.9
+27.6
-19.0
+34.7
+33.1
_5,7
+18.9
__3,1

89,166.450

30,667,800
21,870,896
10,660,513
8,868,458
7,809,099
6,407,414
2,907,051
2,028,083
1,555,806
1,325,227
781,402
945,658
549,460
487,670
623,362
243,262

68,653,128

21,858.609
15,220,441
9,992,459
*7,425.754
5,639,813
5,039,423
2,337,674
1,753,083
1,137,912
1,353,804
839,260
898,762
550,319
524,529
973,244
241,573

.
Tot

itall
west_

it. Louis6(M3,275
low Orleans_ _ _ _
Louisville  
louston  
3alveston 
lichmond  
ktlanta  
demphts 
.'ort Worth 
qashville  
1avannah  
iorfolk  
31rmingliam  
cnox vine  
'acksonville  
:hattanooga .._ _
kugusta 
Attie Rock 
:harleston 
)klahoma 
lobile  
lacon  
leaumont  
kustin  
ricksburg  

114,936.353

15,990.464
10,422,003
13,221,020
5,421,000'
6,454,311
9,966,534
4,999,776
6,602,240
3,395,664
3,263,451
2,504,182
1,834,289
1,436,855
1,686,338
1,435,338
1,660,879
1,498,115
1,307,267
1.550,000
1,209,096
717,846
589,386
978,172
226,039

94,000,704

56,453,379
13,960,794
10,788,546
9,302,675
5,248,500
5,324,523
Q 7-..09.598
3,744.285
4,814,924
2,886.458
2,918,839
1,925,948
1,648,135
1,431.394
1.321,413
1,340,892,
1,226,125
1.101,923
1,149,241
1,008,003
904,8331
577,5611
547,681
442,004
239,022

+22.3

+18.2
+14.5
-3.4
+42.1
+3.3
+21.2
+87.8
+33.5
4-37.1
+17.6
+11.8
+30.0
+11.3
+7.1
+27.6
+7.0
+35.5
+35.9
+13.8
+53.8
+25.3
+24.3
+7.6

+121.3
-.5.4

97,731,161

60,470,035
17,164,457
12,663.428
12,424,602
7,300,000
5,845,124
4,526,187
4,306,445
3,274,604
3,552,275
3,056,732
2,778,382
2,306,444
1,617,635
1,457,534
1,371,998
1,336,216
1,303,333
1,284,500
1,050.568

• 1,447,387
575,000
511,521

75,281,805

54,831,782
15,298,320
11,999,280
8,421,425
5,631,500
5,223.241
3.748,624
3,734,962
2,393,034
4,551,230
4,522.031
2,311,409
1,840,826
1,569,904
1,233,338
1,155,422
1,964,376
999,778

1,194,747
700,000

1,447,915
469,684
450,000

Total Southern 162,098,540 133,986,766 +21.0 151,624,407 135,192,828

Total all 3,006,630,743 2,608.560,585 -415.3 2,766,675,995 2,653,638,830

-cTuTZTe N.-17 1,160,0,205 1,001,533.557 +15.9 1,110,589,893 987,830,711--
Canada-

lontreal  
'oronto  
VInnlpeg 
rancouver 
)ttawa  
kuebec 
Iallfax  
IamIlton., 
1. John 
,ondon  
lalgary  
rictoria  
:dmonton  

' A
34,733,845
28,157,066
12,317,561
5,020,521
3,743,666
1,084,601
1,617,466
1,817,165
1,249,742
1,122,293
1,616,967
1,392,182
859,200

28,456,576
21,389.735
10,501,730
3,456,500
2,953,445
2,175.894
1,997,655
1,388,207
1,254,287
1,086,837
1,158,049
1,232,763
662,731

+22.1
+31.6
+17.3
+45.2
+26.8
-17.9
-19.0
+30.9
-0.4
+3.2
+39.6
+13.0
+29.7

31,725.000
19,801,831
13,054,806
3,845,100
3,059,166
1,931,500
1,788,004
1,500,487
1,323,522
1,079.917
1,474,004
1,271,200
889,591

21,968,895
18,995,782
9,375,291
2,038,638
2,010,358
1,451,517
1,916,783
1,198,575
1,036,531
967,108
674,726
838,271

Total Canada. 95,432,275 77,714,409 +22.8 82.744,128 62.472.475
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THE FINANCIAL SITUATION.

There is something peculiarly appropriate in the
advent of J. P. Morgan Jr. to the board of directors
of the United States Steel Corporation and his election

to the Finance Committee of the company. The step
is one of the important events of the week. Young
Mr. Morgan is uncommonly like his father and pos-
sesses all of his characteristics and also his dominating

force. He has for many years been active in the
business ,of the firm both here and in London. Enter-

ing now upon a larger field of activity, he is certain to
play an important part in the world's industrial and
financial affairs, just as his father has for so long a
time. But entirely apart from that, it was eminently
fitting that young Mr. Morgan should take a seat in
the board of the Steel Corporation and become asso-
ciated in its active management. Of all the very re-
markable achievements of his father, the organiza-
tion of the Steel Corporation ranks in one sense as
the most notable.
The Steel Corporation is the world's largest industrial

corporation. Consolidation on such a huge scale
has never previously been attempted anywhere. In
the Steel company we also have the most perfect type
of an industrial organization—every department
organized in accordance with the highest skill and the
best practice, and fortified by. the use of the most ad-
vanced appliances and devices, with every modern
improvement in tools, machinery, &c. In it, too, we

see illustrated all the methods for which the name of

Morgan has become famed—sound financiering, execu-

tive and mechanical management which has no su-

perior; a cheapening of the cost of production, the

fullest publicity regarding the company's affairs, and

sane and sensible plans for enlisting the interest and
promoting the welfare of employees.

Such methods always insure success, and the
crowning triumph is the fact that the Steel Corporation

to-day stands as an admitted and a demonstrated
success. At the outset only disaster was predicted

for it. We were told that the capitalization repre-

sented largely water and that with the first puff of

adversity the bubble would burst. Erudite pro-

fessors wrote learned treatises—one even wrote a

book of several hundred pages—intended to demon-

strate that the concern could not possibly endure.
When the reaction in the steel trade came in 1903,
scarcely two years after the company had been en-

dowed with life, and bears in the stock market sold the
common shares down to below 10 and the preferred to
below 50, these prophets of evil expected they would

soon see the fulfilment of their predictions. But they

little understood the inherent strength of the enter-

prise—upon what a sound basis it rested. The Steel
Corpoiation weathered that crisis without even hav-
ing to reduce the dividends on its preferred
shares.
In 1908 it faced a far more serious crisis, namely

the worst industrial depression in the country's his-
tory, with the iron trade in such a state of collapse
that for months at a time its plants were employed to
only about 40% of their capacity. But in the inter_
vening years of prosperity the company, through the
sound methods of management pursued, had been
additionally fortified, and it was now virtually im-
pregnable. As we showed in reviewing the company's

report for the calendar year 1908, in our issue of March
20, the enormous sum of $435,541,446 was put into
the property out of earnings in the period of less than
eight years from the organization of the company up
to the end of 1908. Furthermore, even in such a
phenomenally bad year as 1908 the company was
able to show its current dividends earned in full on
both the common and the preferred shares.
In February of the present year there came an ad-

ditional adverse development in the great break in
steel prices, threatening further inroads on the profits
of the concern. The statement for the March quarter
was therefore awaited with no little anxiety. When
it came, lo, behold, the dividends were found to have
been earned in that period, too—this, moreover,
without any reduction in the wages of the employees,

whereas all the leading independent concerns had

found it incumbent in March to announce a cut of 10%.

The Stock Exchange recognizes and appreciates what

all this means, and yesterday the common shares sold

up to 64, the highest on record, and the preferred

shares above 120.
Truly, this is a triumph for the man who conceived

and carried through the undertaking. Never was the

organizing genius of Mr. Morgan shown to greater

advantage than in the organization of the Steel Cor-

poration; never was his faith in human endeavor and
in the industrial progress of the country more abun-
dantly justified than in the results that have attended
the conduct of this great enterprise. It is therefore

wise and fitting that the son, gifted like the father,

should now join with him in the work, and endeavor

to carry the record of achievement still further. How

generally it is felt that the Steel Corporation will be

the gainer from the acquisition of this additional mem-

ber of the Morgan family is evident from the marked

rise which has occurred in the shares since the an-

nouncement came that J. P. Morgan Jr. had entered

the board of directors—the advance yesterday alone

in the common stock having been three points.

Gold exports, which last week were comparatively

free, have this week been interrupted. Such interrup-

tion has not been due to any increase in the supply

of exchange for remittance in satisfaction of our own

international obligations; it has been chiefly caused

by the inability of our bankers to obtain, in sufficient

volume, the kind of gold that was needful to enable

them to respond to such requirements of their creditors
as have resulted from economic or financial operations.

London, for example, has been remitting, through

New York, to pay for wheat which has been imported
into the British Kingdom from Argentina; thereby we
have been canceling our indebtedness to London while

Great Britain has been discharging its debt to the South

American republic. If Argentina had been satisfied

to receive, as she has done heretofore, gold of such

denominations as those which were readily obtainable,
we would this week have forwarded all that was re-
quired. The Argentine demand was, however, for

denominations that could not be readily supplied by

the Treasury, owing to the fact that they were needed

for our own use; half eagles and double eagles were

held in the Treasury vaults in abundance, but eagles

were in deficient supply in that repository. Unless,

therefore, the deficiency in these particular denomina-

tions of coins shall be met with those that can be pro-
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cured from banks, shipments of gold to Argentina
may hereafter be limited in volume.
The movement of gold hence to Paris was obstructed

this:week from another cause; it was wholly the result,
however, of operations between Paris and London.
In the previous week French bankers were freely selling
securities in London, which contributed to a decline in
French exchange to rates which facilitated the ex-
ports of gold hence to the French capital. At the close
of that week there was a sharp recovery in such ex-
change incident to the buying by French bankers of the
London allotment of 6 millions sterling of the Russian
loan (emitted in January), that would soon become a
good delivery in Paris. This advance in exchange at
Paris on London served to make impracticable further
shipments of the metal hence to Paris and as the
operations connected with the allotted portion of the
Russian loan have probably not been completed, it
seems likely that, unless new conditions shall develop,
a movement of gold from New York to Paris will
not immediately recur.

There was still another factor this week which may
have a tendency to check the movement of gold to
Europe and to prevent participation therein by many
bankers who have facilities therefor. Marine insur-
ance and steamship companies have imposed, the
former a greater premium and the latter higher freight
rates, on shipments of gold in lots less than $500,000
than on exports of round amounts. There have been in-
stances when exports were in considerable volume,
where excessively large consignments by a single steam-
er have been charged an extra premium for insurance on
account of the increased risk; but underwriters are
unable to explain why unusually small shipments are
so charged. The premium exacted is a matter of indi-
vidual action, there being no general agreement. If,
however, all underwriters should conform to the new
rule, the cost of insurance—which, it may be noted, is
now five cents per $1,000—would be such an important
factor, even with small consignments, as to reduce the
profit of shipments. When, in order to procure gold
for export, shippers resort to the device of accumulating
the production of bars through the daily meltings at
the Assay Office, as stated by us last week, this reser-
vation of the metal involves an interest charge, which is
another important factor effecting a reduction of the
profit on exports.
The 40 millions New York City 4% bond issue which

will be offered on June 8 is expected to attract large
subscriptions abroad, thus creating exchange, which
may cause a recession in rates to figures below the gold-
export point. The so-called actual international trade
balance is, however, [so large adversely that the
effect of the bond issue will be only temporary. The
Armour bond emission of 30 millions will most likely
contribute to retire about 20 millions of commercial
paper from the market, creating an increased demand
for such notes.

One interesting feature of the foreign exchange
market this week was the business that was trans-
acted in finance bills and also in exchange for fu-
ture! delivery. The selling of "futures" was in
expectation of lower exchange rates ruling at or about
the period of maturity, as the result of purchases by
Europeans of American securities or of a free export

movement of commodities; the sellers of the drafts, in
most cases, employed their foreign credits or relied
upon such as were created by discounted long sterling
bills. The operation seemed to indicate confidence in
lower exchange at the three or six months' periods of
maturity at which the bills were drawn, thus enabling
the "futures" to be profitably covered. A further
advantage to the seller would be obtained, were the
operation to be successful, by the use of the proceeds
of the "futures" in the loan market. The finance bill
method for the use of exchange, in anticipation of lower
rates, has been more extensively employed in recent
weeks than previously this year. The banker draws a
sixty or ninety day bill upon his foreign credits, sells
the draft and loans the proceeds in our market. When
the finance bill is about to mature he buys a sight draft,
remits it, and with such draft meets the maturing sixty
or ninety day bill with which he effected the transac-
tion. If exchange, instead of being lower, as he
expected, when his finance bill matures, should be
higher, he may procure an extension of his original
bill by meeting it with a sight draft, and then again
draw a finance bill, and thus repeat the operation above
described. Still another method of conducting ex-
change transactions, which, however, is discouraged by
European bankers because of the risk involved, is
through a sterling loan. The banker loans a bill of
exchange—which loan is secured by stock or bond
collateral—with the stipulation that the loan shall be
repaid at maturity with a sterling bill. The rate
charged for such negotiation is represented by the
difference in the price of the draft loaned and that of
the bill with which the loan is repaid.

If current rates for time loans and the sources of
supply can be regarded as indicative of the future
condition of this branch of the money market, it seems
likely that we are approaching a period of almost
unexampled ease. Several of the New York trust com-
panies are now offering loans which will mature in Au-
gust at 2% per annum—the lowest yet offered for such
maturity. Loans can be effected for seven months
on mixed collateral at 332% and on industrial security
at 334%. Six months' money is obtainable at 3%,
three months at 23'% and four months at 2%.
Exchange on New York at Chicago and other interior
cities indicates the continued movement of funds to
this centre, which has recently been in progress, con-
tributing to augment the cash holdings of our banks
and trust companies as reflected in the weekly state-
ments. Commercial paper is ruling at such low rates
as 33% for endorsements and choice single names
and some banks are said to be urging their mercantile
customers freely to draw paper in order that they may
take advantage of these exceptionally low rates.

Austria's accumulation of gold in the London bullion
market continues, though, apparently, the movement
causes no concern, for no obstructive measures are
taken to prevent such movement. The amount of
Cape gold purchased by Austria this week was 21A
millions; it was secured without competitive bidding,
and the price later fell to the normal. The Vienna
Bank's holdings are now unusually large and it would
seem that its requirements should soon be satisfied.

The condition of the foreign exchange market this
week may not inaptly be characterized as almost
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completely deadlocked. There were few or no bills;

gold was unobtainable in sufficient volume or of such

form or denominations as to be available for remittance

in lieu of exchange for the settlement of our foreign

indebtedness. The Treasury vaults, though, and those

of our banks were almost overflowing with gold, with

which domestic obligations could be adjusted, but for

the purposes for which gold was most needed none

could be procured. Speculation in exchange, with the

object of anticipating supplies through bond negotia-

tions that would relieve the situation, was so hazardous

that it could not be resorted to with any assurance of

success, and bankers were forced to await the breaking

of the deadlock by the automatic restoration of normal

conditions and the consent of our creditors to accept

in payment such denominations and forms of gold as

we could abundantly supply. The situation now

existing has scarcely a parallel. Even in periods when

adverse international trade balances have developed,

there has been no obstruction to their adjustment.

There need be none now but for the limitation by our

creditors of their acceptance of our available forms of

gold or for the desire of our bankers to enhance their

profits through the impounding of such kinds of metal

as are chiefly desired.

The New York Cotton Exchange engaged principal

attention at the thirteenth annual convention of the

American Cotton Manufacturers' Association, held at

Richmond, Va., on Tuesday and Wednesday. A num-

ber of papers were presented that could not fail to re-

ceive earnest attention. But chief interest seemed to

centre upon a report of the committee on Cotton Ex-

changes. It will probably be recalled that the report

of this committee at last year's convention concluded

with an expressed disapproval of the future delivery

contract of the New York Exchange, and a hope that

its defects would be cured and some remedial action

taken.
This year's report was to the effect that the New York

Exchange had failed to meet the suggestions of the

committee, and some drastic criticism of the body was

indulged in, accompanied by thanks to the New Or-

leans Cotton Exchange for its action in providing "a

legitimate market for hedging." Members of the asso-

ciation were asked to express their appreciation of the

course of the New Orleans Exchange by using that

market for trading and hedging purposes, and tele-

graph companies were requested to give New Orleans

facilities equal to those enjoyed by New York.

Members of the New York Cotton Exchange resent

the action of the convention in so far as it endorses

the contract of the New Orleans Exchange and con-

demns that of the local body. Mr. George Brennecke,

President, speaking for the general membership,

points out that " 'the Ideal Contract' recently adopted

by the New Orleans Cotton Exchange is a copy of the

one which has been in existence in the New York

Cotton Exchange for about 25 years." He states

further that a committee appointed for that purpose

had various interviews with a committee appointed

by the Cotton Spinners' Association, and as a result

agreed to a special contract such as the committee

of the Cotton Spinners' Association desired. Much

to his surprise, prominent members of the Southern

Cotton Spinners' Association committee, in conversa-

tion with prominent members of the Exchange some

time during the last winter, gave it as their opinion

that they did not then care for any new form of con-

tract, but that the New York contract, as it then ex-

isted, suited them well enough. As a consequence,

when the Board of Managers of the Exchange pro-

posed a certain contract as agreed upon with the com-

mittee of the Cotton Spinners' Association, it was
thought best by the members of the Exchange not

to take action on this contract for the time being.

The Travis-Robinson bill relative to new subways
became law by executive approval on Wednesday.

To the existing provisions allowing construction with

public funds and an operative contract for 20 years,
with renewal for another like term, are added provisions
by which the city is allowed to make an operating

contract for any length of time, but subject to the

right of the city to terminate it at any time after ten

years by paying the actual cost of the equipment plus

15%. As the other form of construction through

assessments upon the property benefited is included in

the new law, there is at least a choice of methods

offered, and the persons who have been insisting that

the city will never be free in dealing with greedy

private capital until it has legal power to build with

public funds, ought now to be satisfied.
Promptly upon approval the Service Commission

wrote to the present rapid transit companies and to
several which have only inchoate plans thus far. To
the Interborough the question was put whether any-

thing is to be added, or to be said now under the
changed statutory conditions, as to the plans which
were advertised some weeks ago as awaiting only per-

mission to act. The corporation which proposed a

few months ago an inter-terminal subway line for

freight under the Wilgus plan was among those to

whom letters aimed to draw them out were sent. The

immediate result was, therefore, a sort of ebullition in
new transit schemes; but for the substantial results we
must wait. There is no doubt of the readiness of

private capital to build for business all subways which

have a definite promise of profit, provided it is left

reasonably free by statute. Whether the new law

leaves the situation thus, or has only made it more

insoluble while proposing to free it, will be for time to

show. As for the Fourth Avenue scheme, the point

raised that Brooklyn does not own the streets in fee,

and the abutting property owners must be reckoned

with, leaves an overhanging cloud of damage awards

of indefinite amount, and it hardly seems likely that

construction can proceed in that borough until this is

finally disposed of.
The bill permitting purchase of the East River

ferries is now law, and ferry transportation is awaiting

the action of the city upon that; it is also pretty plain
that the ferries of the old Union Co. are now operated
in the hope of turning over a sort of bargain to the
city. Meanwhile, the municipal service by ferry to
Stapleton, a point on the south shore of Staten Island
only a short distance from the terminal of the present
ferry, began on Thursday, with a program of rejoicing
celebration. The Long Island RR., in discussing
terms for renewal of the Thirty-Fourth St. Ferry lease,
urges upon the city the fact that since completion of
the Queensboro bridge the receipts on the ferry have
declined at the rate of $125,000 annually, with a pros-

pect of increasing this rate of decline. Admitting that
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this is said in connection with an argument for reduc-
tion of rental, some decline in the receipts is reported
by the city itself, and a shrinkage in receipts of the
municipal ferry to Staten Island also is reported, just
in time to serve as comment on the opening of the one
to Stapleton. Nobody ought to be- surprised that the
public ferry does not prosper as a piece of business;
accounts of unnecessary employees and very liberal
hours of work are too fresh in memory to permit sur-
prise. This is an inseparable defect in municipal
ownership.
Money will always go readily unless those who dis-

burse it are the same persons as those who contribute
it. With the check of self-interest, private affairs are
still managed with a degree of human inefficiency; take
away that check and speriding will be upon an "easy"
basis.

The International Cotton Congress of the Master
Cotton Spinners' and Manufacturers' Association,
held at Milan, Italy, last week, proved a very in-
structive session to the upwards of four hundred
delegates present. The Congress was international in
the fullest sense, practically all cotton-growing and
cotton-using countries of the world being represented,
European delegates, of course, largely predominating.
It is to be noted, moreover, that this sixth annual
session of the Congress was especially distinguished
for the wide scope of the matters that came before it.
They had to do with cotton-growing in newer fields,
regulation of supply, mill fire-insurance, condi-
tioning of cotton, the net-weight cotton contract,
organization, bill of lading, &c. Any extended review
of the proceedings would naturally take up too much_-space, but the importance of the ocepadon demands
some reference. At the opening of the session Mr.
C. W. Macara, Chairman of the International Com-
mittee, briefly summarized the work of the Interna-
tional Cotton Federation during the past twelve
months. He called attention to the fact that reforms
strongly advocated at the previous five congresses are
attracting general attention and are slowly but surely
commending themselves as necessary to the welfare
of the cotton industry as a whole, many having become
convinced of the impossibility of dealing successfully
with the problems except by international combina-
tion. The proposal that the organization should
apply itself to settlement of differences and disputes
in international trading greatly appealed to him. He
averred that the whole record of the work of the
Association demonstrates how much can be accom-
plished by united action—much that at one time
would have been thought to be impossible.
Reports on cotton-growing in British, French and

German colonies, and in Asia Minor and the Eritrean
colony, were presented. While they showed progress
the results thus far attained cannot be looked upon as
encouraging belief in any large supply from those
sources in the near future. All told, the supply from
these sources in 1908, although greater than in 1907,
reached less than 50,000 bales. As regards Russian
Central Asia and the Caucasus, however, the situation
is different, but even from that source there has been
no important increase recently. Efforts to stimulate
and foster the raising of cotton in all countries where it
can be done profitably are to be commended, but there
is nothing in the progress making to menace the

supremacy and absolute necessity of America as the
source of greatest supply.

Particular interest attached to a paper presented
by Mr. John Smethurst discussing Mr. E. Lang's
scheme on "The Means at Spinners' Disposal for
Securing and Regulating an Adequate Supply of
Cotton," which was read at the Bremen congress in
1906. The scheme contemplates the formation of an
organization or limited company, comprising the
entire cotton industry of the world, to buy a quantity
of cotton of the most required grades, prices and quan-
tities to be fixed by the spinners themselves by means
of votes of delegates. The organization to engage to
maintain the reserve intact until prices reach a fixed
limit. The payment of a fixed levy for every bale of
cotton used in the mills of a member is also provided
for, the proceeds to defray expenses of management
and the payment of an indemnity to those who adopt
"short time," if it should not be possible to establish
the cotton reserve either entirely or partially. By
this scheme Mr. Lang expected to prevent excessive
fluctuations in prices; increase the area of cultivation
and make international short time more easy of adop-
tion. At the time (in 1906) the scheme was presented
it created considerable discussion, but was not received
in a manner that seemed to warrant an attempt to
put it to a practical test, and Mr. Smethurst, in accord
with Mr. Lang, believes that to be successful it would
have to be adopted by firms using collectively 10,000,-
000 bales of American cotton per year. He therefore
suggested that a special commission be appointed for
the purpose of testing the practicability of the scheme,
or ascertaining whether it needs modification.
Mr. Emile Hugues, Honorary President of the

Chamber of Commerce of St. Quentin, presented it
paper on the "Regulation of the Supply and Prices of
Cotton," which to some extent followed the lines of
Mr. Lang's scheme. Papers devoted to mill fire-insur-
ance, some of them quite voluminous, were submitted
by delegates from Germany, France, Russia, Italy,
England and America. Mr. A. S. Terrill, President of
the United States Lumber & Cotton Co., speaking on
the handling of cOtton, expressed his pleasure at the
considerable progress made in the United States in
meeting the recommendation made at the Paris con-
gress as to perfecting the system of gin-compressing,
baling, grading, marking, shipping and marketing of
American cotton.

Referring to the proposed net-weight cotton contract
of the International Federation, Mr. H. W. Macalester,
of Manchester, submitted an estimate that, based on a
European consumption of 7,000,000 bales, there would
be an annual saving of £3,300,000, or more than
$16,000,000, to the various divisions of the cotton
industry—growers, insurance companies and spinners
—by its adoption. The bill of lading question was
also discussed and a list of 133 transportation com-
panies was furnished who had agreed to issue bills of
lading only when they had actual custody of the
cotton. The importance of this scheme cannot be over-
estimated. Mr. James M. Thomas, of the English
Fedekation, presented a paper on "Organization as
applied to the settlement of differences or disputes in
International Trading," in which he suggested the
adoption of some international system of settlement
that would make recourse to the law courts unneces-
sary.
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The preparations for the disbursement next week

of about 75 millions dividends and interest, and for

the offering of 40 millions of New York City bonds and

of other securities in the following week, may be expect-

ed to attract to this centre funds in large amounts,

thus temporarily affecting bank and trust company

conditions and, possibly, rates for money. As else-

where noted, the market for collateral loans was excep-

tionally easy this week, owing to domestic offerings

and those from foreign sources; the inquiry for loans

for stock market purposes was, however, small, which

fact will in great part account for the easy tone. Time

money was pressed for employment by foreign bankers

in such large sums as to threaten important recessions

in rates, as was the case last,week, and all forms of

finance bills were liberally offered. The market for

commercial paper presents such advantages for mercan-

tile borrowers, owing to the low discount rates, as to

encourage free drawings in the future, which, it seems

likely, will be promptly absorbed.

Money on call representing bank and trust company

balances loaned at the Stock Exchange at 2% and at

13/2% during the week, averaging about 1%; all

lending institutions quoted 13/2% as the minimum.

Time loans on good mixed Stock Exchange collateral

were quoted at 2@2J,4% for sixty and 23.4@23% for

ninety days, 23/2@2%% for four, 2%@3% for five,

3@31/1% for six, 3@)39470 for seven to eight and

3M@4% for nine months. Trust companies and

foreign bankers were among the largest lenders. Com-

mercial paper is in even more urgent request than it

has been heretofore and the business is so large that

there are no accumulations. Rates are 3@33% for

sixty to ninety-day endorsed bills receivable, 3@4%

for choice and 432% as the minimum for good four to

six months' single names.

The Bank of England rate of discount remains un-

changed at 23/2%. The cable reports discounts of

sixty to ninety-day bank bills in London 1370.

The unofficial or market open rate at Paris is 13.g%

and at Berlin and Frankfort it is 2%%. Ac-

cording to our special cable from London, the Bank

of England lost £343,694 bullion during the week and

held £38,143,372 at the close of the week. Our cor-

respondent further advises us that the loss was due

wholly to shipments to the interior of Great Britain.

The details of the movement into and out of the Bank

were as follows: Imports, £94,000 (of which £52,000

from Australia and £42,000 bought in the open

market); exports, ,E40,000, wholly to South America,

and shipments of £398,000 net to the interior of Great

Britain.

The foreign exchange market was extremely dull

this week, with fluctuations within a narrow range.

The little business that was done was in short bills and

cable transfers; the pendency of the London Stock Ex-

change settlement did not, however, impart any special

activity to the latter, indicating a small American ac-

count. The comparative inertia in the market for

sight exchange was attributed to an inclination to

await, where postponement of remittance was per-

missible, the negotiation of the Armour loan and its

distribution abroad, it being asserted that considera-

ble amounts of the securities had been placed in Lon-

don. There were also reasonable expectations that

part of the 40 millions New York City bonds would be

absorbed by foreign investors. Purchases by London

of American stocks were in excess of sales, thus show-

ing a favorable balance on arbitrage dealings, against

which bills were drawn for current imperative require-

ments. There appeared to be an entire absence of

speculative manipulation; this was probably held in

check because if thereby rates were advanced, em-

barrassing situations might develop through the ina-

bility of speculators who had sold exchange to procure

bills with which to effect deliveries on contracts. Sell-

ing in expectation of a supply of bills resulting from

bond negotiations would be equally hazardous, for

domestic competition for the securities might so greatly

absorb the offerings as to leave comparatively few for

European investors. Various forms of finance bills

were, as elsewhere noted, offered during the week.

Compared with rates for exchange on Friday of last

week, those on Saturday were 5 points lower all

around—long at 4 8630@4 8640, short at 4 8765@

4 8775 and cables at 4 8790@4 8795. On Monday

long fell 10 points to 4 8625@4 8630, short rose 5

points to 4 8770@4 8775, while cables were unchanged.

On Tuesday long was unaltered, short was 5 points

higher at 4 8775@4 8780 and cables 10 points at 4 88

(0)4 8805. On Wednesday long and cables were un-

changed, and short rose 5 points to 4 8780@4 8785.

On Thursday long was 10 points higher at 4 8630@

48640 and cables 5 points at 4 8805@4 8810; short was

unchanged. On Friday long rose 10 points; other

rates were unchanged.

The following shows daily posted rates for sterling

exchange by some of the leading drawers:

Brown 560 days
Brothers  1Sight_ _

Kidder 160 days
& Company )Sight

Bank British 160 days
North America 1Sight

Bank of J60 days
Montreal 1Sight_

Canadian Bank
of Commerce 

Heidelbach, Ickel-
heimer & Co 

Lazard
Freres  

Merchants' 360 days
Bank of Canada_ —_"1Sight.._

160 days
iSight__
160 days
Sight_
560 days
1Sight_

Fri.,
May 21

Mon.,
May 24

Tues.,
May 25

Wed.,
May 26

Thurs.,
May 27

Fri.,
May 28

487 87 87 87 87 87
4 8854 885 883 88% 88% 88%
487 87 87 87 87 87
4 88% 883 88% 88% 88% 88%
487 87 87 87 87 87
4 88%
487

8854
87

8834
87

88%
87

8834
87

8834
87

4 88% 88% 88% 88% 8854 88%
4 87 87 87 87 87 87
4 88% 88% 88% 88% 88% 8834
4 87 87 87 87 87 87
4 88% 88% 8834 88% 8854 8834
4 87 87 87 87 87 87
4 8834 88% 88% 8834 8834 88%
4 87 87 87 87 87 87
4 8834 8834 8834 8834 8834 8834

Rates for exchange on Friday were 4 8640@4 8650

for long, 4 8780@4 8785 for short and 4 8805@4 8810

for cables. Commercial on banks 4 8605@4 8615 and

documents for payment 4 853'@,4 863/8. Cotton for

payment 4 853/2(0 85%, cotton for acceptance 4 8605

@4 8615 and grain for payment 4 86@4 86%.

The following gives the week's movement of money

to and from the interior by the New York banks:

Week ending May 28 1909.
Received by
N. Y. Banks.

Currency
Gold  

Total gold and legal tenders

$11,645,000
1,822,000

Shipped by
N. Y. Banks.

$4,504,000
907,000

Net Interior
Movement.

Gain $7,141,000
Gain 915,000

$13,467,000 $5,411,000 Gain $8,056,000

With the Sub-Treasury operations the result is as

follows:

Week ending May 28 1909.

Banks' interior movement as above_

Sub-Treasury operations 

Total gold and legal tenders 

Into
Banks.

Out of
Banks.

Net Change in
Bank Holdings.

$13,467,000
29,800,000

$43,267,000

$5,411,000
29,500,000

Gain $8,056,000
Gain 300,000

$34,911,000 Gain $8,356,000

The following table indicates the amount of bullion

in the principal European banks:
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Banks of
May 27 1909.

Gold. Silver. Total.

z
England_ 38,143,372   38,143,372
France _ _ 117,386,240 35,595,920182,982,160
Germany 42,054,750 14,299,400 56,354,150
Russia _ 123,446,000 8,649,000132,095,000
Aus.-Hun 55,708,000 12,949,000 68,657,000
Spain _ 15,931,000 32,266,000 48,197,000
Italy _.. 38,329,000 4,725,000 43,054,000
Neth'Iands 9,698,200 3,743,000 13,441,200
Nat.Belg. 4,280,000 2,140,000 6,420,000
Sweden _ _ 4,384,000  4,384,000
SwItzerl'd. 4,762,000  4,762,000
Norway _ _ 1,617,000 1,617,000

Total week 485,739,562 114,367,320600,106,882
Prey. week 483,360,903113,739,913597,100,816

May 28 1908.

Gold. Silver. Total.

37,674,499
121,721,683
37,874,000
111,400,000
46,758,000
15,576,000
36,323,000
7,700,400
4,171,333
3,892,000
3,432,000
1,493,000

36,624,446
13,308,000
7,586,000
13,335,000
26,577,000
4,395,000
4,315,300
2,085,687

428,015,915 108,226,413
425,249,569 107,011,197

£
37,674,499
158,346,129
51,182,000
118,986,000
60,093,000
42,153,000
40,718,000
12,015,700
6,257,000
3,892,000
3,432,000
1,493,000

536,242,328
532,260,766

FINANCIAL LONDON'S PROTEST.

The formal protest of financial London against the
new taxation proposed by the British Ministry is one
of those incidents which, in a certain sense, is epoch-
making. In itself, the signed declaration delivered

to the Premier on May 14 was something most unusual.
Even in this country, great banking houses are tra-
ditionally reluctant to allow themselves to be drawn

into the politics of the day, especially when a signed
and sealed declaration of hostile judgment on a matter

of public policy is involved. In the City of London,
traditions are perhaps the strongest in this regard of
any community in the world. Yet, in the document
referred to, we have a vigorous and resolute protest
against an already declared policy of government,
signed not only by eminent City financiers in their
individual capacity, but by the heads of some of the
world's greatest banking houses in the name of their
several institutions.
The house of Rothschild, the house of Baring, the

Morgans, the Hambros, are among the signatories in
this capacity; Sir Felix Schuster, head of one of the
great London banking institutions, and himself for
many years a trusted adviser of the British Exchequer,
appears in the list. So does Lord Goschen, whose
reputation rests very largely on his own achievements
as Chancellor of the Exchequer. Lord Avebury,
formerly Sir, John Lubbock, who as an authority on
public finance possesses the greatest weight, is still
another signer. Political lines appear to have been
obliterated. Sir Felix Schuster is a pillar of theLiberal
party in financial London, and not least remarkable
in the names appended to the protest to Mr. Asquith
is the occurrence on the list of the name of the Chair-
man of the Liberal Association in financial London.
Such names would not be lightly signed to any docu-

ment, and the document to which they are appended
speaks with a plainness quite unprecedented in the
criticism of Government projects under such circum-
stances. Against the abandonment of the time-
honored plan of devoting a year's surplus revenue to
the sinking fund for redemption of public debt, the
petition gravely protests. "Any departure from this
practice in the direction proposed," it observes,
"would inevitably tempt a Government to underesti-
mate revenue and to overestimate expenditure." As
to the largely-increased inheritance taxes, the docu-
ment remarks that "we are aware that death duties
are said to be a form of deferred income tax, but our
experience is that they are really paid out of capital.
There is, therefore, a danger of capital being reduced
below the point necessary to the trade in which it is
employed." This recognizes the perfectly sound prin-
ciple that the death of the owner of a fund of capital
by no means indicates that the purpose for which

that capital was necessarily set aside will terminate
with his life. "Prosperity of all classes," the protest
further observes, "has been greatly due to the fact
that this country has afforded indisputable safety for
capital, and we should deeply regret if this conviction
were in any way weakened." This is a side-glance at
the inevitable hazards which will follow a proposition
opening up such seemingly boundless opportunities
for extorting means for public extravagance as the
projects of Mr. Lloyd-George.
Mr. Balfour, speaking on a public occasion shortly

after the submission of the Budget, described it as
"vindictive and based on no principles," adding that
he did not believe either the Government or the Chan-
cellor of the Exchequer in the least understood their
own proposals. But, having finished with this part
of his subject, Mr. Balfour proceeded to express his
dissatisfaction with the Government's delay in mak-
ing provision for the extra "Dreadnoughts" which
had been so insistently demanded. "The Govern-
ment," he concluded, "should at once use the resources
of the country to build what ships they could, and
should increase those resources in the immediate fu-
ture so as to give us a superiority which could not be
challenged."
Now, this attitude of Mr. Balfour strongly illus-

trates what we cannot help feeling to be the weak point
even in the dignified petition of financial London.
It is very well and entirely fitting to protest against
excessive and unreasonable taxes when such protest
is 'coupled with criticism of public extravagance and
the rational demand .for public economy. But when •
a demonstration of the sort follows shortly after an ap-
peal from the same financial quarter for the Govern-
ment to pursue the extremely costly program demanded
by the enthusiasts, it is not so easy to accept the whole
position as logical. The money must be had from
somewhere, and the Ministry has at least this defence
for its Budget plans, that it laid the burden on the
classes of society which were most insistent in their
demand for heavy increase in expenditure for warships.
A very strange spell appears to have cast itself over
the English mind in this matter. From the tone of
discussion, not only in the newspapers but in Parlia-
ment, one might have imagined that a German army
was massing at the seaport nearest England, as Na-
poleon's army was massed at Boulogne in 1804.
The manner in which a performance at a London
theatre, later repeated at New York, drove the Eng-
lish public to the extreme pitch of excitement, was
an illustration of this mental attitude. The play in
question was a tissue of absurdities, representing a
German army as landing in a fog on the British
coast and advancing toward London without any hu-
man being in the British Islands being aware of their
existence or proximity. In New York, the play served
the purpose chiefly of exciting mingled wonder and
amusement as to how a sober community could have
taken its story seriously.
The only explanation was a psychological explana-

tion, and that, we suspect, is at least partly the ex-
planation of the whole episode. What makes the
present unwillingness of responsible Englishmen to
protest against this naval extravagance more curious
still is the fact that the very nations by whose pros-
pective naval expenditure they conceive their national
safety to be imperiled are themselves in a worse posi-
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tion than England is as to raising of revenue, even for

such naval appropriations as have been publicly an-

nounced. Within a month the German Ministry

has witnessed the collapse of many of its most essen-

tial propositions to the Reichstag for new taxation.

A debate of many weeks has not provided the means

of meeting the ambitious plans of expenditure. Of

the inheritance tax, which was largely the pivot of

that scheme of the German Government, the leading

conservative organ of Germany remarks that its

party's refusal to accept the Government's plan is

final; that "no consideration of persons or of harmful
political consequences, not even excepting a dissolu-

tion of the Reichstag, can change that decision."

This is language which differs curiously from the
English politician's attitude.

The impartial observer is, in fact, bound to be im-
pressed with the curious blindness of the view which

' prevails about this matter. Underlying the English
demand for new "Dreadnoughts" and the Asquith
Ministry's drastic taxation schemes there is, undoubt-
edly, a feeling that display of its financial resources
on the part of England can of itself overawe such for-
eign nations as may, wish to dispute its supremacy of
the seas. But when the first effect of such a policy
is to provoke the remonstrance and resistance of that
very capital which is relied on for the purpose, it
may be asked whether this particular end is likely

•to be achieved. Back of all such considerations stands
the ever-present certainty that international compe-

tition of this sort has no assignable end, except in

exhaustion of financial resources and financial ex-

pedients—which is not at all remotely suggested by

the events above referred to in both England and Ger-

many.
The only solution of the dilemma is a new diplomatic

attitude in this matter whereby the several States

shall of necessity abandon their senseless competitive
construction of needlessly large navies. Events in

the diplomatic field itself have pointed strongly to the
possibility of such solution. The foreign press has
lately been full of reminiscences and anecdotes re-
garding a remarkable German public man, Von Hol-
stein, who from the days of Bismarck up to the past

two or three years was Privy Councillor of the Ger-

man State Department, and who, although personally

almost unknown to the general public, had largely

directed Germany's foreign policy. He fell from office

in connection with the Moroccan episode, which was
his policy and a logical result of the diplomatic path

which he had pursued. His idea had been that Ger-

many and England should agree on certain points, of

nterest purely to their aggressive purposes; that Ger-

many should arrange the otherwise impossible entente

between England and Russia, and that England in

return should help along Germany's colonial policy.

Believing this program to be indispensable to England,

Holstein proceeded to embroil his Government in an
i rritating dispute with France over the Moroccan ques-
tion. At Algeciras he and his Government had the

humiliation of seeing themselves isolated in a Europ-
pean conference, followed by the further humiliation

of...witnessing not only a cementing of the good rela-
tionsibetween England and France, but the comple-

tion of that very Anglo-Russian agreement, without

Germany's intervention, which had been proposed as

the price:of a selfish Anglo-German understanding. Eng-

land, as every one now knows, had won these important
concessions through the policy of mutual good will and
through open profession of purposes for maintaining

peace. It is surely not difficult to conceive the same
humane diplomacy applied on a larger scale in the
effort to stop the craze for ruinously expensive arma-
ments.

STRETCHING THE INTER-STATE COMMERCE
LAW.

If we appear to refer rather frequently to the doings

of the Inter-State Commerce Commission, or to devote

an unusual amount of space to its opinions and deci-

sions, it is because the Commission occupies a large

field of activity. It is endowed with such large

and extraordinary powers that its acts have to be

reckoned with in the daily affairs of every business

man. Among the powers conferred upon the Com-

mission under the Hepburn Law is that of establishing

through routes. Acting in apparent pursuance with

this provision of the statute, the Commission has just

issued an order directing the Northern Pacific Ry. to

join with the Union Pacific lines and the Chicago Sz

North Western in the sale of through passenger tickets

between Seattle and other points in the Pacific North-

west and Chicago and Eastern points, by way of Port-

land, Ore., or, as it is more generally known, the Port-

land Gateway. The Northern Pacific is also directed

to accord through facilities, like the checking of bag-

gage, over this route.
On its face, this looks like the granting merely of an

additional facility or convenience to the traveling pub-

lic, and as being in that sense a commendable act—

a convenience which passengers would have had in the

first instance except for the shortsightedness and per-

verseness of the railroad officials in charge of the de-

fendant company. A little study will show, however,

that the order is of much wider bearing and moment.

It is nothing less than an attempt to deprive a carrier

of advantages which of right belong to it, and in the

acquisition of which it has expended large amounts of

capital, and to compel it to share these advantages

with competing lines. The Northern Pacific, very

naturally, having its own trans-continental line, seeks

to influence passengers whose destination may be

Seattle to patronize its route rather than that of rival

carriers. These rival carriers, on their part, pursue

precisely the same course, and endeavor to influence

the traveling public to patronize their lines rather

than the route of the Northern Pacific. To that end

each makes the most of the scenic and commercial

attractions it may possess, the primary consideration

in all instances being to get all the traffic they can.

As part of the same policy, each confines the sale of

through tickets and the making of through passenger

arrangements to its own particular line or route.
In the present case, if the Northern Pacific is obliged

to enter into through relations with the Union Pacific

at Portland, it will mean that the Northern Pacific

will get only a haul of about 140 miles from Portland to

Seattle. On the other hand, if the traveler is influ-

enced to select the Northern Pacific route by his knowl-

edge that in that way, and in no other, through rates,

through checking arrangements and through parlor and

sleeping car service can be obtained, then the Northern

Pacific gets a haul of 1,900 miles if the passenger uses

the road all the way from St. Paul, or a haul of 1,000
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miles if the Chicago Burlington & Quincy is used from
Chicago to Billings, Mont., and the Northern Pacific
for the rest of the distance from Billings to the Coast.
We might go further, and say that when the Burling-
ton & Quincy line is used, the Northern Pacific gets
the benefit of the haul the entire distance of 2,500
miles from Chicago to Seattle; for the Northern Pa-
cific holds a half interest in the Quincy Company, the
Great Northern owning the other half.

It should be noted, too, that the connection via
Billings and the Burlington & Quincy was provided a
dozen years or more ago at a large outlay of capital,
through the building of a connecting link of several
hundred miles between Billings and the Black Hills.
Why should not the Northern Pacific and the Burling-
ton & Quincy be allowed to earn a return on the
money thus invested, and also on the enormous capital
outlay on their own systems of roads? In other words,
why should not the Northern Pacific be protected in
its desire to secure as much as possible of the trans-
continental passenger travel for its own route? At all
events, one gets an idea of what is involved to the
Northern Pacific in the matter by considering the dif-
ference between a haul of 140 miles or a haul of either
1,900 miles (to St. Paul) or of 2,500 miles.
This is how the thing strikes an outsider. The Com-

mission, however, holds other and strikingly novel
views. It is possessed with the idea that a carrier
should not be permitted to confine the through-
routing facilities to its own line or lines, acquired, it may
be, at great cost, but should be compelled to establish
other through routes in conjunction with connecting
lines, even if the creation of such other routes is detri-
mental to its own interests and results in depriving it of
some of the traffic to which it is legitimately entitled.
The Commission has always felt called upon to cham-
pion the shipper and traveler, and has acted as if the
rights and interests of the carrier were only a secondary
consideration, with which it need not bother itself; but
in this instance the doctrine is carried to radical ex-
tremes.

It should be distinctly understood that it was not
the Union Pacific nor the Chicago & North Western
that induced the Commission to take the subject up
and to issue its order. These roads took no action
and formulated no complaint. They doubtless under-
stood and appreciated the motives that influenced
those controlling the more northerly trans-continental
line in refusing to open the Portland Gateway to other
connecting roads. The Commission acted entirely
on its own initiative in this instance. In one of its
daily bulletins dealing with the case we are told that
the fact that the Northern Pacific had declined to join
in the sale of through tickets with the Union Pacific
and to accord through facilities, like the checking of
baggage, over this route had led to much annoyance,
and the Commission had received many complaints
from the traveling public. The Commission, there-
fore, we are told, "instituted this proceeding upon its
own motion, for the purpose of determining the right
of the matter."
What reasons does the Commission advance for

seeking to compel the Northern Pacific to share its
advantages with competing lines? They are most re-
markable reasons, such as one would hardly expect to
find in a document supposed to be judicial in character.
We say "judicial", for in rendering a decision on any

matter before it, even when begun on its own motion,
the Commission is presumed to act as judges would,
and to decide the case strictly in accordance with its
merits—shutting out all extraneous considerations.
How far the Commission in this instance has come
from shutting out extraneous matters will appear from
the following extracts from the bulletin referred to.
The opinion is by Commissioner Prouty, who, among
all the Commissioners, holds the record for his attempt
to maintain seeming guilelessness, and yet whose con-
trolling purpose is to give a plausible air to a pre-
determined course.
"The Commission said that some lines present much

greater scenic attractions than others
' 

and the scenery
differs greatly upon different lines. May not a trav-
eler select his route with reference to the natural beau-
ties which it offers? May he not properly desire to in-
form himself of the extent and character of the country
of which he is a citizen? Being familiar with one
line, may he not reasonably desire to behold the bedu-
ties and the business advantages of some other line?
"The education and gratification of the sense of the

sublime and the beautiful have been recognized in all
ages as distinguishing marks of civilization. Govern-
ments often provide at the public expense objects of
beauty to be gazed upon by the masses. Can it be
said that the desire to behold what is attractive in
nature is not a desire which the traveler may reasona-
bly indulge? Is this an age so intensely material that
the only test of reasonable satisfaction is business
necessity and animal comfort?"
Mr. Prouty's reference to "the education and grati-

fication of the sense of the sublime and the beautiful"
is truly touching, and it must have been hard for him
to control his emotions when contemplating the pos-
sibility that "objects of beauty to be gazed upon by
the masses" might be denied to the poor traveler,
obliged by the obstructiveness of the railroad to con-
fine himself to the Northern Pacific line,which we some-
how had supposed contained at least as many scenic
attractions as any other line. It is obvious, too, that
his heart was filled with sadness when thinking of "an
age so intensely material that the only test of reasona-
ble satisfaction is business necessity and animal com-
fort."
But while inclined to give Mr. Prouty full credit

for his sympathetic nature and his zeal on behalf of
the struggling masses (with money enough to travel
across the Continent), we fail to see what bearing all
this has on the simple question whether the Northern
Pacific should be allowed to get the full haul over its
line (either 1,900 miles or 2,500 miles, depending upon
whether the traveler takes the line at St. Paul or at
Chicago), or must content itself, after having invested
millions upon millions of capital, with the beggarly
haul of 140 miles, letting a competing carrier get the
benefit of the haul for the remaining 2,360 miles.
It does not strike us, either, that such arguments as
those here employed would receive serious considera-
tion in any court of law. If the fact that a thing is
desirable, or useful, or educational furnishes ground
for taking it without compensation from its owner,
and appropriating it for general distribution, then
there is hardly a material thing possessed by mankind
with reference to which a similar course would not
be justified. Carried to its logical conclusion, the
application of this doctrine would mean the destruc-
tion of the stability and security of property rights. If
that be a desirable object, at least the step ought to be
openly and deliberately taken.
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Mr. Prouty, though carried away by his emotions,

seems to feel instinctively that the appeals contained

in the above extract will not be generally accepted as

convincing, so we find him saying that "the caprice

or even the proper desire of an occasional passenger

should not govern." He goes further, and says that

"the right of a railroad to control its traffic by the

making of arrangements for through routes and joint

rates for the handling of both passenger and freight

business is a thing of value to the railway which should

be protected in so far as it can be without infringing

upon the right of the public." After making this
statement, however, which in our estimation touches

the essence of the whole controversy, his only reply

is that "these railroads are public servants, and it is

their first duty to accord to the public proper facilities."
This raises the question whether, entirely apart from

the other considerations mentioned, the Commission
is not transcending its authority in issuing the present
order. Though the Hepburn Act confers authority

to direct through facilities, the power is made subject
to certain terms and conditions. The grant is found
in the section giving the Commission authority to pre-
scribe just and reasonable rates. The provision in full

is as follows:
"The Commission may also, after hearing on a com-

plaint, establish through routes and joint rates as
the maximum to be charged, and prescribe the division
of such rates as hereinbefore provided, and the terms
and conditions under which such through routes shall
be operated, when that may be necessary to give effect
to any provision of this Act, and the carriers com-
plained of have refused or neglected to voluntarily
establish such through routes and joint rates, provided
no reasonable or satisfactory through route exists, and
this provision shall apply when one of the connecting
carriers is a water line."
From the words we have put in italics it would appear

that the Commission can only order a through route
"provided no reasonable or satisfactory through route
exists." Can it be pretended, in the face of the fact
that the Northern Pacific, by means of its own lines,

furnishes a double through route, one by way of Bil-

lings and St. Paul, and the other by way of Billings

and Chicago—in face of this can it be claimed that
"no reasonable or satisfactory through route exists,"

such as contemplated by the statute? We notice that

Mr. Prouty, in the summary of the decision furnished

in the Commission's bulletin (the text of the opinion has

not yet been published), construes the words "reasona-

ble or satisfactory" as equivalent to "reasonably satis-

factory," and grants that "the dissatisfaction of the

passenger must spring from some reason not the pro-

duct of mere whim;" but we do not see how that helps
him any. To the ordinary mind it would seem that
there is an existing through route, that it is both rea-

sonable and satisfactory, and likewise that it is reasona-
bly satisfactory.
The traveler is really deprived of nothing substan-

tial in being denied through rates and through ser-
vice over the Union Pacific in going to Portland and
points north. He can use the Union Pacific line, if
he choose, but when he reaches Portland on his
journey he must change cars and take a Northern

Pacific train. The Northern Pacific is not seeking to
prevent him from doing this, and could not if it would.

He is merely put to a little extra trouble and expense.

All he is denied is the privilege of through service, and

this simply because it may serve in some cases as a

means for,holding the traffic for the Northern Pacific,
.n this way helping the latter to earn a return on its
investment. We observe that the Commission is not
unanimous in its conclusion, that Chairman Knapp
and Commissioner Clark dissent, and that their dissent
is put upon the ground that the existing route is both
reasonable and satisfactory within the meaning of the

statute. This is an encouraging feature, and it seems

quite within the range of probabilities that when the

case is threshed out in court (an appeal having been

filed with the U. S. District Court at St. Paul yester-

day), the view of the minority rather than of the ma-

jority will be upheld.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

—The public sales of bank stocks this week aggregate 56

shares, of which 46 shares were sold at auction and 10 shares

at the Stock Exchange. The transactions in trust company

stocks reach a total of 177 shares. Several small lots,

amounting to 12 shares, of stock of the Central Trust Co.,

which last week declared a dividend of 200%, were sold at

prices ranging from 3025 to 3041. The last previous public

sale of the stock was made in Aug. 1907 at 1700. A full-

paid subscription receipt for 10 shares of the Tompkinsville

Bank of Staten Island was sold at par.
Shares. BANKS—New York. Low. High. Close. Last previous sale.

10 Amer. Exchange Nat. Bank_ 254 254 254 Nfay 1909— 251

•10 City Bank, National  345 345 345 May 1909— 34034

10 Commerce, Nat. Bank of_   18834 18834 188',' May 1909— 190

10 Corn Exchange Bank  33534 33534 33534 May 1009— 334

10 Market dG Fulton Nat. Bank 26034 26034 260% April 1909— 255

BANK—Brooklyn.

634 Union Bank (trust receipts).. 100 100 100 Nov. 1908— 155

TRUST COMPANIES—New York.

12 Central Trust Co 3025 3041

15 Equitable Trust Co  484 464

37 Metropolitan Trust Co  555 555

20 New York Trust Co  573 573

3 Union Trust Co 1290 1290

TRUST COMPANIES—Brooklyn.

05 Brooklyn Trust Co  41334 41334 41334 May 1908— 399

25 Kings County Trust Co  500 500 500  

* Sold at the Stock Exchange.

—The Governing Committee of the New York Stock Ex-

change has granted the petition of the members to close•the

Exchange to-day (Saturday), so that there will . be a sus-

pension of business until Tuesday next—Decoration Day

falling on Sunday this year, being observed on Monday.

The Cotton and Coffee Exchanges will close for the same

period, as will also the Boston, Philadelphia and Chicago

Stock Exchanges.

—The amendments to the law governing the Depositors'

Guaranty Fund of ...Oklahoma made at the recent session of

the Legislature are to go into effect on June 11. Instead of

an assessment of 1% on the average daily deposits of each

bank (less:deposits of State funds) as provided in the existing

law, an assessment equal to 5% of the average daily deposits

of the State institutions is to be made under the law as

amended. The assessment is to be payable one-fifth during

the first year and one-twentieth each year thereafter until

the 5% is fully paid, but it is provided that the assessments

heretofore paid are to be deducted from and credited as

payment on the 5%. The average daily deposits of each

bank during the year preceding the passage of the Act are

to be taken as the basis for computing the sum of the first

payment on the amount levied. After the 5% is fully paid,

further assessments may be levied in certain contingencies—

emergency assessments to be levied against the capital stock

of each bank and trust company to pay depositors of failed

banks, and assessments which may be necessary, by reason

of increased deposits, to maintain the fund at 5% of the

aggregate of all deposits in the institutions operating under

the State laws.
The emergency assessments are not to exceed, in any one

calendar year, 2% of the average daily deposits of all such

banks and trust companies, and if the amount realized is

insufficient to pay the depositors of all failed banks having

valid claims againstIthe fund, the Banking Board is to issue

to each depositor having such unpaid deposit a certificate of

indebtedness covering the amount thereof and bearing 6%

interest. These certificates are to be consecutively num-

3041
464
555
573
1290

Aug.
May
May
Oct.
Oct.

1007-1700
1909— 470
1909— 5643
1908— 547
1008-1050
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bered and payable upon the call of the Banking Board in the

same manner as State warrants, and the Board is empowered

to levy from year to year emergency assessments until all

such certificates of indebtedness, with accrued interest, have

been paid. As rapidly as the assets of failed banks are liqui-

dated and realized upon they are to be applied, first after the

payment of the expense of liquidation, to the repayment to

the fund of all money paid out of said fund to the depositors

of such failed banks, and shall be applied by the Bank-

ing Board toward refunding any emergency assessment

levied by reason of the failure of such liquidated bank. The

law requires that 75% of the fund shall be invested in State

warrants or such other securities as State funds are obliged

to be invested in. While banks operating under the guaranty

law may advertise that their funds are guaranteed by the

fund, it is made a misdemeanor for an institution to advertise

that its deposits are guaranteed by the State of Oklahoma.

Under other amendments made to the banking laws, the

State banks are prohibited from receiving deposits in excess

of ten times the amount of their paid-up capital and surplus

—deposits of other banks not included. There is also a

change in the section regulating capital according to popula-

tion, the requirements now being a paid-up capital of not less

than $10,000 in towns having 500 inhabitants or less; $15,000

in towns with more than 500 and not more than 1,500 inhabi-

tants; $25,000 in towns having more than 1,500 and less than

6,000; a capital of $50,000 in cities with more than 6,000

and less than 20,000 inhabitants and $100,000 capital in

cities with a population of over 20,000.

—A bill revising the banking laws of Missouri, said to have
had the endorsement of the Missouri Bankers' Association,
failed of enactment. It is stated that the bill passed the
House, but the Senate added a clause providing for a guaran-
ty of deposits, and this resulted in its defeat.

—A bank guaranty bill, which is said to differ but little
from the Oklahoma law, was passed by the Florida House
of Representatives on the 24th inst. by a vote of 31 to 28.

—Under a bill approved by Governor Hughes of New York
on the 20th inst., banks in villages with a population of not
over 1,500 inhabitants in which there is no savings bank

are empowered to make loans on real estate security to a

total of not exceeding 40% of their aggregate assets. Here-
tofore in places outside of New York City the limit had been
fixed, without exception, at 25%. The new Act, in full,
with the new matter shown in italics, is as follows:
AN ACT TO AMEND THE BANKING LAW IN RELATION TO LOANS

BY CERTAIN BANKS.
The People of the State of New York, represented in Senate and Assembly,

do enact as follows:

SECTION 1. Subdivision 3 of Section 27 of Chapter 10 of the laws of

1909, entitled "An Act in relation to banks, individual bankers and cor-

porations under the supervision of the Banking Department, constituting

Chapter 2 of the consolidated laws," is hereby amended to read as follows:

3. No corporation to which this chapter is applicable except a building

and mutual loan corporation or association or a co-operative savings and

loan association shall hereafter make a loan, directly or indirectly, upon the

security of real estate upon which there is a prior mortgage, lien or incum-

brance, if the amount unpaid upon such prior mortgage, lien or incum-

brance, or the aggregate amount unpaid upon all prior mortgages, liens

and incumbrances exceeds ten per centum of the capital and surplus of

such corporation, or it the amount so secured, including all prior mortgages,

liens and IncumbranCes shall exceed two-thirds of the appraised value of

such real estate as found by a committee of the directors or trustees of such

corporation; but this provision shall not prevent the acceptance of any

such real estate securities to secure the payment of a debt previously con-

tracted in good faith. Every mortgage and every assignment of a mort-

gage taken or held by such corporation shall immediately be recorded in

the office of the clerk of the county in which the real estate described in

the mortgage Is located. After the first day of November 1908 no loan
shall be made, directly or indirectly, upon real estate security by a bank
having its principal place of business in a borough in any city in the State
which borough had, according to the last preceding State, or United States,

census, a population of 1,800,000 or over, if its total direct and indirect
loans upon real estate security exceed, or by the making of such loan will
exceed fifteen per centum in the aggregate of the total assets of such bank,

or by a bank having its principal place of business in a village of not over
fifteen hundred inhabitants, according to such census, in which there is no
savings bank, if its total loans upon real estate security exceed, or by the making
of such loan will exceed, forty per centum in the aggregate of its total assets, or by
a bank having its principal place of business elsewhere in the State if its total
direct and indirect loans upon real estate security exceed, or by the making

of such loan will exceed, twenty-five per centum in the aggregate of its
total assets.
SECTION 2. This Act shall take effect immediately.

—A resolution requesting Congress to amend the laws
so as to permit national banks to make loans pn real estate
under proper restrictions was passed by the members of
Group 2 of the Wisconsin Bankers' Association on the
19th inst.

—According to the "Cleveland Leader," the State Attor-
ney-General on the 7th inst. gave an opinion to E. B. Sey-
mour, Ohio State Superintendent of Banks, holding that trust
companies incorporated prior to the enactment of the
Thomas Banking Act in 1908 have no authority to engage
in the real estate business, leasing or collecting rents. Sev-
eral months ago the Attorney-General gave it as his opinion
that institutions operating under the Thomas law are pro-
hibited from dealing in real estate or acting as agents or
solicitors for life insurance companies.

—The interest payment on savings deposits and the city's
bond limit formed the principal topics of discussion at the
annual meeting of the Savings Bank Association of the State
of New York, held at the Chamber of Commerce on Thurs-
day. Opposition to the proposed amendment permitting an
increase in the debt limit of the city was expressed by both
Charles A. Miller, retiring President of the Association, and
Vice-President of the Savings Bank of Utica, and Edgar J.
Levey, President of the Title Insurance Co. of New York, and
resolutions were adopted protesting against the extension
of such limit. The danger arising from high interest pay-
ments on deposits was the keynote of an address by Clark
Williams, State Superintendent of Banks, who stated that "a
knowledge of the general conditions throughout the State
compels the conclusion that the greatest offense to economic
principles and sound banking lies in the payment of high
interest rates."

—In the May issue of the "Bank and Quotation Section,"
which was sent on the 8th inst. to all the subscribers of the
"Chronicle," we devoted nearly two pages (21 and 22) to a
comparison of the condition of the trust companies in this
city on March 24 1909 and at various other dates since
Aug. 22 1907, prior to the banking disturbances of that
year. The figures are now available under the call for
April 28, and we accordingly bring the statement forward
so as to include the same. In the following we show all the

separate companies in New York City and Brooklyn which
have increased their deposits since Aug. 22 1907, with the
amount of gain. The feature, of course, is the marvelous
record of growth disclosed.

Manhattan. Aug. 22 '07.
Astor   $8,965,745
Bankers'   23,861,606
Carnegie  7,923,242
Central  42,137,580
Columbia  6,774,339
Commercial  3,876,981
Empire  8,898,940
Equitable   17,381,123
Farmers' Loan & Trust 81,702,513

Fidelity  3,028,403

Fulton  7,423,429

Guaranty  41,996,504

Hudson  2,066,175

Lawyers' Title Ins. & T. 8,524,049

Manhattan   10,975,957

Mercantile   35,119,131
Metropolitan  23,747,751
Mutual Alliance  5,763,501
N. Y. Life Ins. & Tr_ _ _ 33,782,456
New York  33,517,360
Standard  12,884,258
Union  48,231,644
U. S. Mtge. & Trust_ _ _ 30,982,562
United States Trust__ _ 59,394,159
Van Norden  8,101,350

Washington  9,798,340
Brooklyn.

Dec. 19 '07.
$8,297,265
20,834,387
6,199,872
31,875,331
4,588,293
3,003,683
6,015,504

•9,326,433
61,306,279
2,746,946
6,065,496

28,421,644
1,196,052
5,567,089
9,153,293
22,546,591
15,189,130
3,749,877
26,417,220
25,735,799
7,428,894

43,453,714
17,786,231
48,407,646
5,230,747
6,618.426

Apr. 28 '09.
$15,069,100
40,566,393
13,1 69,162
84,353,967
14,551,636
5,171,866
16 ,273 ,792
40,405,199
131,066,307

5,864,586
8,318,991

84,441,579
2,831,200

13,761,922
25,977,390
62,885,500
23,892,305
8,481,966
39,607,958
48,447,702
15,541,253
65,481,825
35,881,881
77,782,444
8,998,619
9,901,571

Gain since
Aug. 22 '07.
+$6,103,355
+16,704,787
+5,245,920

+42,216,387
+7,777,297
+1,294,885
+7,374,852
+23,024,076
+49,363,794
+2,836,183
+895,562

+42,445,075
+765,025

+5,237,873
+15,001,433
+27,766,369

+144,554
+2,718,465
+5,825,502
+14,930,342
+2,656,995

+17,250,181
+4,899,319
+18,388,285

+897,269
+103,231

Brooklyn  $15,363,635 $11,703,062 $18,579,000 +$3,215,365

Flatbush   3,104,410 2,516,462 3,882,200 +777,790

Franklin   10,929,960 7,537,938 11,555,119 +625,159

Kings County  12,346,322 9,701,833 14,450,300 +2,103,978

Long Isl. Loan & Tr  7,055,368 6,116,247 8,724,690 +1,669,322

People's   14,946,702 13,463,413 18,846,100 +3,899,398

• Consolidated with Bowling Green Trust Co. on March 31 1909.

The companies which have increased their deposits from
the low point reached on Dec. 19 1907, after the panic, to
April 28 1909 are as follows:

Manhattan. Dec. 1 9 '07.

Broadway  $2,154,482

Fifth Avenue  9,8 04,535

Guardian   2,619,172

Italian-American   844,651

Lincoln  6,469 .838

Morton  18,894,382

Title Guar. & Trust 19,918,293

Trust Co. of America  20,193,402

Windsor  7,167,945

Apr. 28 '09.
Gain since.
Dec. 19 '07,

$3,441,700 +$1,287,218
15,631,299 +5,826,764
3,767,958 +1,148,786
917,229 +727,578

10,705,662 +4,235,824
31,575,299 +12,680,917
26,749,667 +6,831.374
25,553,931 +5,360,529
11,142,044 +3,974,099
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Brooklyn.
Citizens'  $951,578 $1,437,200 +$485,622

Hamilton 5,434,308 6,697,758 +1,263,450
Home 1,642,244 2,088,883 +446,639
Nassau 5,048,638 6,196,700 +1,148,062

Queens.
Queens County $1.486,183 $1,717,100 +$230,917

—The Knickerbocker Trust Co. of this city, Charles H.
Keep, President, announces this week the removal of its
downtown office to its new banking and office building,
No. 60 Broadway, corner Exchange Place, the site of the old
Consolidated Exchange. The new building is seven stories in
height, of which the company's main banking room occupies
the street floor, the trust department the second floor and
its immense private safe vault the entire basement. A fea-
ture which attracts attention is that the general arrangement
and decorative effects of the offices have been successfully
accomplished without extravagance. The light gray Italian
stone of the walls, similar to the interior of the new National
City Bank, the simple design of the bronze fixtures, together
with furniture and fittings in a brown grained wood resem-
bling Circassian walnut, all serve to convey an idea of ex-
treme simplicity and beauty. The officers have three large
rooms, accessible to the public at the Broadway end of the
office, the various banking departments occupy the centre
and the directors' room is on the New Street end. The loca-
tion of its building on Broadway, Exchange Place and New
Street affords daylight on all three sides. The big vault in
the basement is said to be the first of its particular type ever
constructed for the separate use of a financiarinstitittion's
funds and securities. Built of 33' -inch Harveyized nickel
steel within a 24-inch wall of concrete, 31 feet long and 23
feet deep, this "strong box" stands on a foundation separate
from the building and has an entrance door of 17 tons, an
inner door of 7 tons, with two emergency doors in case the
large doors by aecident get out of working order and cannot
be opened. Former State Supt. of Banking, Charles H.
Keep, took the presidency of the institution after its reorgani-
zation and in barely less than a year from the date of its
re-opening (March 26 1908) the company paid off the
entire amount of the certificates of deposits, representing
70% of the depositors' accounts, although it had two years
and four months under the plan of rehabilitation to meet
these payments. The remainder of the deposits, 30%, is
represented by surplus certificates, "Series A," bearing 4%
interest, the principal of which is payable only out of net
earnings and surplus, the agreement stipulating that the
surplus cannot be reduced below $8,000,000 by reason of
such payment. The last official statement shows deposits
of $34,172,051, capital $1,200,000, undivided profits
$1,384,845, surplus certificates $12,763,299 and aggregate
resources $49,920,907 26.

—The second anniversary of the Fidelity Trust Co., corner
Chambers Street and West Broadway, occurred Friday,
May 21. On that date the institution completed its second
year of business under the executive direction of Samuel
S. Conover, with an excellent showing of business and profits,
its deposits standing at $5,771,490 and undivided profits
$166,868, in addition to a surplus and capital of $750,000
each. This two years' record will be better understood
when it is recalled that the Fidelity Trust Co. commenced
operations in May 1907, a few months prior to the panic of
that year, and, notwithstanding the long paralysis of business
which followed, its growth in the west side district of the
city has been positive and steady. On Dec. 31 1908 the
company paid the first dividend, a semi-annual disburse-
ment of 3%. On the 21st inst. cash on hand and in banks
was $2,187,877 and aggregate resources $7,490,158. William
H. Barnard and John W. Nix are. Vice-Presidents; Andrew
H. Mars, Secretary; Stephen L. Viele and Robert Dickson
Assistant Secretaries, and Arthur W. Mellen, Trust Officer.

—Sidney Z. Mitchell has been elected to the directorate of
the Mercantile National Bank of this city. Mr. Mitchell is
President of the Electric Bond & Share Co. and Chairman
of the board of the American Gas & Electric Co.

—In accordance with its policy of owning the quarters in
which its branches are located, the Bank of Montreal has
purchased for its New York agency the eleven-story building
at 64 and 66 Wall Street. The property covers a plot
50.10x90 and is understood to have cost in the neighbor-
hood of $800,000. The bank's local branch at present occu-

pies offices in the Redmond Building at 31 Pine St. and its
lease of these quarters has eleven years to run. It is its in-
tention, however, to dispose of the same and to move to its
own building as soon as contemplated alterations are com-
pleted, possibly in another year. One of the improvements
will be the installation of a vault to cost $75,000. The New
York agents of the bank are R. Y. Hebden, W. A. Bog and
J. T. Molineux.

—The Astor Trust Co. of this city announced yesterday
the election of the following new members to its board: Judge
Elbert H. Gary, Chairman of the United States Steel Cor-
poration, and John Claflin, head of the H. B. Chi flin Co.,
and of the new United Dry Goods Companies.

—Charles F. Stoppani and Thomas A. Ennis, of the failed
Consolidated Exchange house of Ennis & Stoppani, were
indicted in Orange County a week ago on alleged charges
of grand larceny in proceedings instituted by two of their
Newburg clients. Mr. Stoppani pleaded not guilty to the
charge on Tuesday and was released under $10,000 cash bail.

—The Ridgewood National Bank of Brooklyn Borough,
the organization of which was completed last month, com-
menced business on Thursday at its temporary location,
corner of Myrtle and St. Nie holas avenues. The officers of
the bank are Louis Berger, Pr esident; August W. Neumann
and Emil G. Raeder, Vice-Presiden ts, and Elliott R. Couden,
Cashier. The institution has a capital of $200,000 and a
surplus of $50,000.

—William B. Rice, a prominent boot and shoe manu-
facturer of Boston and a director of the Boston Safe Deposit

& Trust Co. and the Commonwealth Trust Co., died on the
21st inst. He was sixty-nine years of age.

—George S. Mumford, who on behalf of him self and asso-
ciates recently offered $200 per share for a two-thirds inter-
est in the New England National Bank of Boston (the time
for the acceptance of the offer expiring on June 1), is re-
ported to have, with his associates, obtained a large interest
in the Commonwealth Trust Co. of Boston, and is said to
have announced that he has acquired all the stock necessary
for control in both institutions. Mr. Mumford was elected
President of the trust company on Thursday to succeed
David J. Lord.

—The new buildings of the Chelsea Trust Co. and the
Chelsea Savings Bank of Chelsea, Mass., erected to replace
those damaged in the fire of April 1908, were opened for
business on Monday. The structures are located on the
former sites of the respective institutions—the trust com-
pany at Broadway and Everett Avenue an d the savings
bank at Broadway and Congress Avenue. The buildings,
in construction and equipment, are modern in every par-
ticular.

—The stockholders of the Franklin Trust Co. of Phila-

delphia this week ratified the proposition to increase the
capital from $200,000 to $400,000. The company will re-

move on June 12 from its present location at 10th St. and
Columbia Ave. to 15th and Market streets.

—The Merchants' National Bank of Cincinnati, Melville
E. Ingalls, President, has nearly doubled its net undivided
profits within the last ten months. This representative
Cincinnati bank does an active and successful business with
financial institutions, firms, corporations and individuals on
a capital of $1,200,000 and a surplus fund of $300,000.
The increase in net undivided profits has been continuous
since July 15 1908, when they stood at $98,246, rising to
$111,203 Sept. 23 1908, $117,550 Nov. 27 1908, $136,379
Feb. 5 1909 and $174,091 April 28 1909, or an addition of
$75,845 to this item. The deposits on April 28 were
$7,144,854 and total resources $8,951,446. Besides Mr.
Ingalls, who is Chairman of the Board of the "Big Four"
RR., the official staff includes: William W. Brown, Edwin
C. Goshorn, George R. Balch and Henry C. Yergason, Vice-
Presidents; William P. Stamm, Cashier, and Charles A.
Stevens, Assistant Cashier.

—The death of Hoe! H. Camp, Milwaukee's "oldest retired
banker," occurred on the 22d inst. Mr. Camp was in his
88th year. He was born in Derby, On cans County, Va., on
Jan. 27 1822.- In 1853 he took up his residence in Milwaukee,
temporarily identifying himself with the wholesale grocery
business, which he gave up within a year to become Cashier
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of the Farmers' & Millers' Bank, which in 1862 became the
First National Bank of Milwaukee. He became President
of that institution in 1882, continuing in the position until
1894, when he relinquished the office, although he re-
mained a member of its board of directors until 1902. In
1894 Mr. Camp organized the Milwaukee Trust Co., but
resigned the presidency of the same in 1901. Besides these
affil iations he was connected for years with the Northwestern
National Insurance Co. as Chairman of the Finance Com-
mittee.

—The directors of the State Bank of Chicago this week
elected L. A. Goddard President to succeed the late H. A.
Haugan. Henry A. Haugan, son of the deceased President,
was chosen Vice-President, succeeding Mr. Goddard, and
C. Edward Carlson was named as Assistant Cashier to fill the
vacancy arising through the promotion of Henry A. Haugan
to the vice-presidency. H. G. Haugan, Comptroller of the
Chic ago Milwaukee & St. Paul RR., was elected a director
of the bank. Mr. Goddard, the new President, had formerly
been at the head of the Fort Dearborn National Bank, but
resigned from that post a year ago to become Vice-President
of the State Bank.

—The sale of stock of the Commercial National Bank of
Chicago to the amount of over 1,500 shares has occurred
during the past week, the purchase price being in the neigh-
borhood of $300 per share. It is understood that the stock
has been acquired by active business men, whose connection
with the bank will serve to pro mote its interests. The bank
has $3,000,000 capital, and pays dividends of 12% per annum
to its stockholders.

—Walter S. Denning has resigned as Treasurer of the
Citizens' Trust Co. of Milwaukee to become Manager of the
newly established bond department of John E. De Wolf.
Mr. Denning w as Assistant Treasurer of the State of Wis-
consin in 1905 and 1906, and for the past two years had been
in charge of the bond department of the Citizens' Trust Co.
—The twentieth annual convention of the Minnesota

Bankers' Association is to be held at Tonka Bay, Lake
Minnetonka, June 14 and 15. An extensive program has
been arranged, which includes addresses by George E.
Roberts, President of the Commercial National Bank of
Chicago; F. I. Kent, Vice-President of the Bankers' Trust
Co., New York; Col. F. E. Farnsworth, Secretary of the
American Bankers' Association, &c. Mr. Roberts will speak
on "Postal S avings Banks" and Mr. Farnsworth on "Problems
of the American Bankers' Association." Mr. Kent will make
"American B ankers' Association and Bankers' Checks" the
subject of his address. The entertainment part of the pro-
gram consists of a trip by chartered boats to Big Island Park
in the afternoon of June 14, followed by a buffet luncheon
and a vaudeville show in the evening.
—The Metropolitan State Bank of Minneapolis, Minn.,

doubled its capital stock on May 20 to $200,000. The
proposition was ratified at the annual meeting in January, at
which time steps were also taken toward the conversion of
the institution to the national system. The application to
organize under the Federal laws was approved by the Comp-
troller of the Currency last month, and it is expected that
the bank will begin operations under the name of the Metro-
politan National about July 1. In its statement of Feb. 5
the institution reported aggregate deposits of $329,848.
V. H. Van Slyke is President, M. R. Waters Vice-President
and C. F. Wyant Cashier.

—Ellis W. Niles, former receiving teller of the First
National Bank of Minneapolis, Minn., was sentenced on the
21st inst. to five years' imprisonment on the charge of em-
bezzlement. He was indicted on May 3 and the specific
count against him was the misappropriation of $20,000 of
the institution's funds, although it is alleged that the full
amount of his defalcation reaches about $38,000. Of this
amount $9,000, it is said, has been repaid by him and the
bank is further protected in the sum of $10,000, for which
he was bonded.

—The Iowa Bankers' Association will hold its twenty-third
annual convention at Waterloo, Ia., on June 10 and 11. The
program consists of various addresses by many prominent
men, among whom are Gov. B. F. Carroll of Iowa and
President George M. Reynolds of the American Bankers'
Association.

—The Des Moines National Bank of Des Moines, Ia.;
of which Arthur Reynolds is President, is said to be plan-
ning the organization of a savings institution to be
known as the First Trust & Savings Bank. The capital
stock is to be $60,000 and will be apportioned pro rata among
the present stockholders of the Des Moines National. The
new bank will be run as a separate institution, although it
will be under the control of the officers of the Des Moines
National. The latter expects to remove shortly to its ,new
building at Sixth and Walnut streets, at which time it is
thought it will carry its new project into effect.
—The City Savings Bank of Omaha, Neb., filed an applica-

tion on the 20th inst with the Comptroller of the Currency
for a national charter. With its conversion the institution
will be known as the City National Bank. The City Savings
is at present the largest State bank in Nebraska, having
deposits of over $1,000,000. Its officers are: John F. Flack,
President.; J. A. Sunderland, Vice-President, and W. S.
Hilles, Treasurer. The bank has an authorized capital of
$500,000, of which $150,000 is paid in. It has over
7,000 depositors and President Flack states that the conver-
ted institution will also maintain a savings department.
—The Continental National Bank of Salt Lake City began

business on the 7th inst with a capital of $250,000. It has
taken over the business of the Commercial National Bank,
capital, $200,000, the charter of which expired May 6.
T. W. Boyer is Cashier of the Continental National.
—The directors of the Central Bank & Trust Co., Memphis,

Tenn., on the 20th inst. adopted resolutions recommending
an increase of $250,000 in the capital, raising it to $500,000.
The new capital is to meet in part the expenses attendant
to the proposed building the bank will erect on its lately-
acquired site at Madison Ave. and Second St. The structure,
of steel frame, will be eighteen or twenty-one stories in height;
from the second story to the roof its construction will be of
pressed brick, the lower portion being of white stone. Work
on the new building will start about Sept. 1.
—A proposed law which it is intended to introduce at the

next'session of the Virginia Legislature, and which is designed
for the better regulation of the banks of the State, was ap-
proved by the Virginia Bankers' Association at its annual
convention, held at Old Point Comfort on the 20th, 21st
and 22d inst. Efforts in this direction have been under way
since 1906, when a resolution was adopted providing for the
appointment of a committee to draft a bill of this nature.
In his address as President, Joseph Stebbins, President of the
Bank of South Boston, at South Boston, Va., alluded to the
two factors now most prominently before the banking fra-
ternity—the postal savings bank bill and the guaranty of
deposits. Mr. Stebbins declared the former to be, in his
opinion, a menace to the banking interests of the country,
and said it should by all means be defeated. With regard to
the guaranty movement, he pointed out that it is a matter
of no surprise that it was first adopted by the youngest Mem-
ber of the sisterhood of States, one not yet out of swaddling
clothes, and it is only a proof that in this age of rapid develop-
ment the children are wiser than their seniors. It was to be
hoped, he continued, that it would be confined to the State
in which it originated until at least its practical workings
could be demonstrated; but in this we have been disap-
pointed , for it has been adopted in Kansas, Nebraska, South
Dakota and Texas, and whether the infection will continue
to spread only the future can disclose. The officers of the
associatio n for the ensuing year are: President, Henry A.
Walker, Cashier of the National Valley Bank of Staunton
Secretary (re-elected), N. P. Gatling of Lynchburg, and
Treasurer, Julian H. Hill, of the National State Bank of
Richmond.
—In anticipation of the Alaska-Yukon Pacific Exposition

and the Eastern visitors who may be drawn to the Puget
Sound country by reason thereof, the Fidelity Trust Co. of
Tacoma offers its services to those who may desire to cash
drafts while there, thus enabling them to avoid the incon-
venience usually encountered by strangers in such transac-
tions. If the drafts are stamped "Payable if desired at
Fidelity Trust Co., Tacoma, Wash.," and their signatures are
forwarded to the company for identification, they will ac-
cordingly be cashed by the institution. The deposits of th
Fidelity increased from $2,730,104 on Feb. 5 1909 to $3,-
324,880 on April 28. Under the latest date the aggregate
resources are $3,666,094.
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—C. F. Hunt has been appointed Fourth Vice-President

of the Anglo and London-Paris National Bank of San

Francisco. Mr. Hunt was formerly an Assistant Cashier of

the London-Paris National, and had been continued in that

capacity when the Anglo and London-Paris National was

formed in April.

DEBT STATEMENT APRIL 30 1909.

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued April 30 1909. For statement of March 31

1909, see issue of April 24 1909, page 1040; that of April 30

1908, see May 23 1908, page 1263.

INTEREST-BEARING DEBT
Amount

Interest Issued.

Title of Loan— Payable. $

2s, Consols of 1930 Q.4. 646,250,150

3s, Loan of 1908-18 Q.-F. 198,792,660

45, Loan of 1925 Q.-F. 162,315,400

45, Pan. Canal Loan 1906.Q.-N. 54,631,980

28, Pan. Canal Loan 1908.Q.-F. 30,000,000

APRIL 30 1909.
 Amount Outstanding
Registered. Coupon. Total.

641,138,350 5,111,800 646,250,150
41,078,700 22,866,760 63,945,460
97,370,300 21,119,600 118,489,900
54,600,480 31,500 54,631,980
29,348,820 651,180 30,000,000

Funded loan of 1801, continued at 2%, called May 18
1900, interest ceased Aug. 18 1900  $32,000 00 $32,000 00

Funded loan of 1891, matured Sept. 2 1891  23,750 00 23,750 00
Loan of 1904, matured Feb. 2 1904  68,950 00 43,950 00
Funded loan of 1907, matured July 2 1907  2,240,400 00 2,104,250 00
Refunding certificates, matured July 1 1907  17,860 00 17,820 00

. Old debt matured at various dates prior to Jan. 1 1861
and other items of debt matured at various dates
subsequent to Jan. 1 1861  909,395 26 909,345 26

Aggregate Int.-bearing debt. _1,091,990,190 863,536,650 49,780,840 913,317,490
Note.—Denominations of bonds are:
Of $20, loan of 1908, coupon and regstered.

0 $50, all issues except 3s of 1908 of $100, all Issues.

Of $500, all issues; of $1,000, all issues.
Of $5,000, all registered 25, 3s and 48: of $10,000, all registered bonds.
Of $50,000, registered 2s of 1930.

DEBT ON WHIM INTEREST HAS CEASED SINCE MATURITY.
March 31. April 30,

Aggregate debt on which interest has ceased since
maturity  $3,292,355 26 $3,131,115 26

DEBT BEARING NO INTEREST.

United States notes $346,681,016 00
Old demand notes  53,282 50
National bank notes—Redemption account  33,373,397 00
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,861,357 28

Aggregate debt bearing no interest $386,969,052 78

RECAPITULATION.

Classification— April 30 1909. March 31 1909.

Interest-bearing debt  $913,317,490 00 $913,317,490 00

Debt interest ceased  • 3,131,115 26 3,292,335 26

Debt bearing no interest  386,969,052 78 390,100,745 28

Increase (+) or
Decrease (—).

--$161,240 00
--3,131,692 50

Total gross debt $1,303,417,658 04 $1,306,710,590 54 —$3,292,932 50
Cash balance in Treasury 277,433,835 25 283,934,070 94 —6,500,235 69

Total net debt $1,025,983,822 79 $1,022,776,519 60 —$3,207,303 19

* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on April 30 of
81,303,417,658 04 and a net debt (gross debt less net cash
in the Treasury) of $1,025,983,822 79.

TREASURY CASH AND DEMAND LIABILITIES.._
The cash holdings of the Government as the items stood
April 30 are set out in the following:

ASSETS. LIABILITIES.

Trust Fund Holdings— Trust Fund Liabilities—

Gold coin  846,698,869 00 Gold certificates  846,698,869 00

Sliver dollars  482,547,000 00 Silver certificates  482,547,000 oo
Silver dollars of 1890._ 4,329,000 00 Treasury notes of 1890_ 4,329,000 00

Total trust fund 1,333,574,869 00
General Fund Holdings—

Gold coin and bullion 43,501,336 46
Gold certificates  42,089,580 00
Sliver certificates  5,965,203 00
Silver dollars  10,153,994 00
Silver bullion  4,055,576 50
United States notes_ _   5,902,751 00
Treasury notes of 1890_ 8,481 00
National bank notes__ _ 25,263,392 00
Fractional silver coin  26,899,135 39
Fractional currency_ _ _ 58 61
Minor coin  2,745,130 31
Bonds and interest paid 24,687.54

Tot. In Sub-Treasuries 166,609,326 11
In Nat. Bank Depositaries—

Credit Treasurer of U. S. 59,381,047 48
Credit U. S. dis. officers 11,778,246 63

Total in banks  71,159,294 11
In Treas. of Philippine Islands—

Credit Treasurer of U. S. 2,208,696 67
Credit U. S. dis. officers. 1,927,248 99

Total in Philippines__ 4,135,945 66
1-4
Reserve Fund Holdings—

Gold coin and bullion_ 150,000,000 00

Grand total 1,725,479,434 88

Total trust Ilabillties.1,333,574,869 00
Gen'. Fund Liabilities—

National Bank 5% fund 25,297,089 32
Outstanding checks and

drafts  12,214,078 77
Disbursing officers' bal-
ances   69,239,171 08

Post Office Department
account   5,942,169 81

Miscellaneous items_   1,778,221 65

Total gen. liabilities__ 114,470,730 63

Cash balance and Reserve—
Total cash and reserve__ 277,433,835 25
Made up of—

Avalable..127,433,835 25
and

Reserve Fund—
Gold&bull 150,000,000 00

Grand total 1,725,479,434 88

PRTREASURY CURRENCY HOLDINGS .—The following
compilation, based on official Government statements,
shows the currency holdings of the Treasury on the first of
February, March, April and May 1909. Statements of
corresponding dates in previous years will be found in our issue
of May 23 1908, page 1263.

TREASURY NET HOLDINGS.

Feb. 1 '09. Mch.1 '09. April 1 '00. May 1 '00.
Holdings in Sub-Treasuries— $ $ $ $

Net coin and gold bullion 204,776,864 234,094,571 240,173,188 235,590,916
Net silver coin and bullion  34,281,781 24,515,171 19,851,900 20,174,774
Net United States Treasury notes 15,276 15,336 11,193 8,481

• Net legal-tender notes  8,661,996 10,922,510 7,552,169 5,902,751
Net national bank notes  37,762,721 30,686,733 22,816,033 25,263,392
Net fractional sliver   22,899,998 24,855,000 25,957,101 26,899,135
Minor coin, &c  2,383,808 2,449,107 2,820,941 2,769,877

Total cash in Sub-Treasuries .310,782,444 327,538,428 319,182,525d316,609,326

Feb. 1 '09.
Holdings in Sub-Treasuries—
Brought forward 310,782,444

Less gold reserve fund 150,000,000

Cash bal. In Sub-Treasuries_ _ _160,782,444
Cash in national banks 100,511,200
Cash in Philippine Islands  4,323,011

Net Cash in banks, Sub-Treas_265,616,655
Deduct current liabilities_a 115,91a,070

Available cash balance 149,701,585

a "Chiefly disbursing officers' balances,"
and $2,769,877 minor coin. &c., not included

Mch. 1 '09. April 1 09. May 1 '09.

327,538,428 319,182,525d316,609.326
150,000,000 150,000,000 150,000,000

177,538,428 169,182,525 166,609,326
72,343,825 70,516,470 71,159,294
3,472,902 4,428,338 4,135,946

253,355,155 244,127,333 241,904,566
112,091,343 110,193,262 114,470,731

141,263,812 133,934,071 127,433,835

d Includes $4,055,577 silver bullion
in statement "Stock of Money."

Monttarg] o ntercialignglish
English Financial Markets—Per Cable,

The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London,

Week ending May 28— Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d  243% 24 3-16 2434 243% 243% 24 5-16

Consols, new, 23% per cents__ 85 85 1-16 853% 853% 85 85 1-16

For account  85 85 1-16 8534 853% 85 85 1-16

French Rentes (in Paris)_fr_ 97.75 97.75 97.80 97.723% 97.723% 97.823%

Amalgamated Copper Co_   843% 863% 863% 87 863% 873%

b Anaconda Mining Co  1034 103% 103% 103% - 103% 10%

Atchison Top. & Santa Fe_1123% 112% 112 1113% 1123% 1123%

Preferred  1073% 107 1073% 1073% 1073% 1073%

Baltimore & Ohio 1173% 1177 1173% 1173% 117 1173%

Preferred   963% 963% 963% 963% 963% 963%

Canadiantilacific 18434 1843% 1843% 1843% 1843% 1843%

Chesapeake & Ohio  803% 803% 803% 803% 79% 80

Chicago Great Western  5 5 5 5 5 5

Chicago Milw. & St. Paul 15434 15534 155 153% 15334 1543%

Denver & Rio Grande  503% 513% 523% 513% 51%

Preferred   893% 893% 90 90 90 90

Erie   34 3534 353. 343% 353% 355%

First preferred  513% 5234, 533% 53 53 6394

Second preferred  4134 42 423% 42 423% 43

Illinois Central 1503% 150 150 150 150 150

Louisville & Nashville 14234 1423% 1423% 14134 142 1423%

Missouri Kansas & Texas  433% 433% 4334 4334 43 433%

Preferred   753% 75 75 7434 74 74

Nat. RR. of Mex., 1st pref.- 55 5534 553% 5534 55 55

Second preferred263% 2634 26%

N. Y. Cent. & Hud. River.. _134 LW 154" 1333% 133 1333-4

N. Y. Ontario & Western  5034 503% 5034 5034 5034 5034

Norfolk & Western c903% 913% 913% 9194 9134 9134

Preferred   89 89 89 89 89 89

Northern Pacific 1493% 151 152 1513% 151 151

a Pennsylvania  683-4 6934 69 69 68% 083%

a Reading Company  803% 81 803% 80 793% • 793%

a First preferred  47 47 47 47 47 47

a Second preferred  52 523% 523% 52 51 5134

Rock Island  33 339,4 323% 323% __-- 323%

Southern Pacific 126 1263% 1263% 1253% 1253% 1263%
Southern Railway  313% 3234 3234 32 313% 32

Preferred   7134 7234 723% 7234 72 72

Union Pacific 1933% 1943% 1939-4 192% 1933% 194

Preferred   9934 9934 100 10034 100 100

U. S. Steel Corp  613% 623% 613% 623% 62 6434

Preferred  123 1233% 12234 1223% 1223Z, 123

Wabash   2034 2034 203% 21 21 22

Preferred   5134 5234 52 5234 53 553%

Extended 4s  78 78 78 783-4 783% 80

a Price per share. b £ sterling. c Ex-dividend.

igammercial anti iscrilantrins*ews

Auction Sales.—Among other securities, the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son:
Stocks.

100 Standard Oil Co 66834
65 Brooklyn Trust Co 413 %
3 Union Trust Co 1290
25 Kings County Trust Co.. 500

20 New York Trust Co 573
140 Orange Co. Trac. Co.,

pref., $25 cach_ _51 % per share

1,260 San Gerontmo Mines
Co., $1 each $10 lot

6,000 Peterson Lake Silver Co-
balt Mg. Co., Ltd., $1
each 25c. per sh.

20 Dibs-Saba Realty Co.,
$50 each $25 per sh.

130 Land & Imp. Co. of Cor- •
sicana, Tex. $50 lot

100 Fleming Ranch ec Cattle
Co., Dallas, Tex_  _51,050 lot

10 Am. Exch. Nat. Bank .254
10 Market & Fulton Nat.

Bank  2603%
10 Bond & Mtge. Guar. Co.,

461 '4.4623%
5 Central Trust Co. (1 share
with privilege), carrying
all rights 3025

15 Equitable Trust Co 464
5 Nat. Exhibition Co. (N.
Y. Nat. League Baseball
stock)   344

Stocks.
10 Nat. Bank of Commerce_188 %
7 Central Trust Co_ _3040-3041
10 Corn Exchange Bank..33534
37 Metropolitan Trust Co_ _555
10 Tompkinsville Bank of St.

Isl. full paid subscrip. rct.
Carnegie Trust 100

63% Union Bank of Bklyn.
Trust Co. receipts 100

13 Realty Associates 150
35 Carbonating Appliances

Co., common 51c. per sh.

Bonds.
$5,000 New Jersey Zinc Co. 1st
45 1926 A & 0 9534 & int.

$5,000 West Penn Rys. Co. 1st
55 1931. A. & 0 99 & Int.

$4,500 Det. Gr. Rap. & West.
RR. 1st cons. 4s 1946. A. .5c
0 933' & int.

$5,000 K. C. Mom. & Birm. RR.
gent. 48 1934. M. & S.-94 & int.

$300 City of Newark, N. J., wa-
ter 4s 1922. F. & A 101 & int.

$10,000 Plaza Operating Co. coll.
tr. 68 1910. A. & 0. .98 % & int.

$4,000 Park & Tilford deb. sink.
fund Os 1936. J. & D_94 % & int.

National Banks.—The following information regarding

national banks is from the office of the Comptroller of the

Currency, Treasury Department.
APPLICATIONS TO CONVERT INTO NATIONAL BANKS

APPROVED.

The Cannelton State Bank, Cannelton, Ind., into "The Cannel
ton

National Bank."
NATIONAL BANKS ORGANIZED.

May 17 to May 19.

9,409—The Scandinavian American National Bank of Minneapolis, 
Minn.

Capital, $250,000. N. 0. Werner, Pros,; C. L. Grandln, A. Ueland,

and C. E. Cotton, Vice-Presidents; Kntite Ekman, Cashier.

9,410—The First National Bank of Emeryville, Cal. Capital, $25,000.

F. M. Smith, Pres.; Dennis Searles and B. F. Edwards, Vice-Presi-

dents; U. D. Rhodes, Cashier.
9,411—The First National Bank of Okanogan, Wash. Capital, $25,000.

Charles Ostenburg, Pres.; W. E. Kirkpatrick, Vice-Pros.: Harry J

Kerr, Cashier; T. B. Collins, Assistant Cashier. Conversion of

the Okanogan Valley Bank.
9,412—The First National Bank of Anamoose, N. D. Capital, $25,000.

Chas. G. Kapelovitz, Pres.; S. Kapelovitz, Vice-Pres.; Fred. 
C.WIck,

Cashier. Conversion of the First State Bank.

VOLUNTARY LIQUIDATIONS.

7,780—The First National Bank of Tallhina, Okla., May 14 1909.

5,596—The First National Bank of Sallisaw, Okla., May 18 1909.
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DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations:

Dividends announced this week are printed in italics.

Name of Comnapy.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Alabama Great Southern, ordinary stock
Atchison Topeka & Santa Fe, common__
Atlantic Coast Line RR., common 
Atlantic Coast Line Co., Conn. (guar _ _ _
Boston & Lowell 
Boston Revere Beach & Lynn 
Buff. & Susq., pref. (guar.) (No. 28)— —
Chesapeake & Ohio (guar.) 
Chestnut Hill (guar.) 
Chicago & North Western, common 

Preferred (guar.) 
Ctn. N. 0. & Texas Pac., pref. (quar.) 
Cloy. & Pittsb., orig. guar. (quar.)_ _

Special guar. (guar.) 
Cripple Creek Central, pref. (qu.) (No.14)
Detroit cfc Mackinac, preferred 
New York Philadelphia & Norfolk 
Norfolk & Western, common 
Pennsylvania  
Phila. Germantown & Norristown (guar.)
Pittsburgh Bessemer & Lake Erie, pref._
Southern Pacific, corn. (guar.) (No. 11)_

Preferred (No. 10) 
Union Pacific, common (guar.) 

Street and Electric Railways.

American Railways (quar.) 
Brooklyn Rapid Transit (guar.) 
Columbus (0.) Ry., corn. (guar.) (No.24)
Grand Rapids Ry., common (quar.)_ _ _ _
Kansas City Ry. & Light, pref. (guar.). _
Indianapolis Street Ry 
3fassachusetts Electric Cos., preferred_ __ _
Nashville Railway dr Light, corn. (No. I.)
Norfolk Railway & Light 
Northern Ohio Tr. & Light (guar.) 
Peekskill Lighting & Ratlroad, pref 
Rochester Ry. & Light, pref. (quar.)___ _
St. Joseph Ry., L., H. & P., corn. (guar.)
Washington (D. C.) Ry. & Elec.. pref

Banks.

Nineteenth Ward (monthly) (No. 35) 
Trust Companies.

Central (special dividend) 
Van Norden (monthly) (No. 25) 

Miscellaneous.

Adams Express 
Extra  

Amalgamated Copper (guar.) 
Amer. Car & Fdry., corn. (qu.) (No. 27)—

Prelerred (guar.) (No. 41) 
American Chicle, corn. (monthly) 
American Cotton 011, pref 
American Express (guar.) 
American Gas 
Associated Merchants, common (quar.)_
Common (extra) 

American Radiator, common (quar.) 
Amer. Smelters Securities, pref. A (guar.)

Preferred B (guar.) (No. 16) 
Amer. Sugar Ref., corn. & pref. (quar.)_ _
American Tobacco, common (guar.)._ _
Common (extra) 

Borden's Condensed Milk, pref. (quar.)—
Butte Elec. & Power, corn. (qu.) ((No. 19)
Butterick Company (guar.) 
Calumet & Ilecla Mining (quar.) 
Central Leather, pref. (Dian) 
Chicago Telephone (quar.) 
Chtlds Company, common (guar.) 

Preferred (guar.) 
City & Suburban Homes 
Consolidated Gas of N. Y. (guar.) 
Crex Carpet 

Extra  
Diamond Match (guar.) 
du Pont(E.I.) de Nem. Pow., corn. (guar.)

Preferred (guar.) 
du Pont International Powder, pref. (qu.).
Eastman Kodak, corn. (guar.) 
Common (extra) 
Preferred (guar.) 

Federal Mining & Smelting, pref. (guar.)
General Asphalt, pref. (guar.) (No. 8)._ _
General Chemical, common (guar.) 
General Electric (guar.) 
Guggenheim Exploration (guar.) 
Internat. Harvester, pt. (quar.) (No. 9)...
International Silver, pref. (guar.) 
Internat. Smokeles Pow. & Ch.,com.(qu.)
Kings Co. Elec. L. & P. (guar.) (No. 37)
Laclede Gas Light, common (quar.) 

Preferred  
Lansing Fuel & (las 
Mackay Companies, corn. (qu.) (No. 16).. 

Preferred(guar.) (No. 22) 
Massachusetts Gas Cos., preferred 
Mexican Telegraph 
Michigan State Telephone, corn. (quar.)_

Preferred ((mar.) 
National Biscuit, corn. (guar.) (No. 43)._

Preferred (guar.) (No. 45) 
Nat. Enam. & Stpg., pref. (guar.) 
National Lead, common (guar.) (No. 22)
Preferred (guar.) (No. 70) 

Niles-Bement-Pond, common (quar.) 
Philadelphia Electric 
Quaker Oats, common (guar.) 
Common (extra) 
Preferred (quar.) 

Quincy Mining (guar.) 
Railway Steel Spring, pref. (guar.) 
Realty Associates (No. 13) 
Sears, Roebuck & Co., pref. (quay.) 
Sloss-Sheffield Steel & Iron, corn. (guar.)
Standard Oil (quar.) 
Streets West. Stable-Car Line, pref 
United Cigar Manufacturers, pref. (guar.)
United States Leather, pref. (guar.) 
IC S. Steel Corp., com. (qu.) (No. 22)..

Preferred (quar.) (No. 32) 
Utah Copper Co. (guar.) 
Waltham Watch, common 

2

3
2
$4
3

1

2

1

$3
2
3
3
3

1;4
1

3
134
1
2
e
3

$200
1

$2
$4

1

35
$6
1%
2
2

2
1
2

2
35

2

13%
2%
5
134

$2
234

2

21,6
1
1
1
2

b25

1
18%

1

3
1;.6
A

$1

3

$9

111%
50e.

June
June
July
June
July
July
June
June
June
July
July
June
June
June
June
July
May
June
May
June
June
July
July
July

June
July
June
June
June
July
July
July
June
June
Juno
June
June
June

26 Holders of rec. June 1
1 Holders of rec. April 30
10 June 23 to July 11
10 May 30 to June 9
2 May 16 to May 22
1 Holders of rec. June 15
1 Holders of rec. May 25
28 Holders of rec. June 14
4d May 21 to June 3
1 Holders of rec. June 4
1 Holders of rec. June 4
1 May 17 to May 31'
1 Holders of rec. May 10
1 Holders of rec. May 10
1 Holders of rec. May20a
1 June 16 to July 2

31 Holders of rec. May 15
18 Holders of rec. May 29
29 Holders of rec. May 5
4 May 21 to June 3
1 Holders of rec. May 15

15 Holders of rec. June30a
1 Holders of rec. June 5a

15 June 1 to June 3
1 Holders of rec. June 9
1 Holders of rec. May 16
1 Holders of rec. May 15
1 May 20 to June 1
1 Holders of rec. June 20
1 Holders of rec. June 2
1 Holders of rec. June 19
5 Holders of rec. May 22
15 June 2 to  
1 Holders of rec. June 1
1 Holders of rec. May 24
1 Holders of rec. May 15
1 May 21 to June 1

May 29

June 15
May 31

June
June
May
July
July
June
June
July
June
June
June
June
June
June
July
June
June
June
July
June
June
July
June
June
June
June
June
June
June
June
June
July
July
July
June
July
June
June
June
July
July
June
July
July
June
June
June
July
July
July
June
June
June
Aug.
July
May
June
July
June
June
June
July
July
May
June
June
July
July
June
June
July
June
July
June
June
June
July

Holders of rec. May 26

Holders of rec. June 1
Holders of rec. May 27

1 May 18 to May 31
1 May 18 to May 31

31 Holders of rec. April 22
1 June 4 to June 24
1 June 4 to June 24
20  
1 May 16 to June 1
1 Holders of rec. May 29
1 May 22 to May 31
1 May 27 to June 1
1 May 27 to June 1
30 June 24 to June 30
1 May 22 to June 1
I May 22 to June 1
2 Holders of rec. June la
1 Holders of rec. May 15
1 Holders of rec. May 15
15 June 6 to June 15
1 Holders of rec. June 15
1 Holders of rec. May 15
22 Holders of rec. May 22
1 Holders of rec. June 10
30 June 27 to June 30
10 June 5 to June 10
10 June 5 to June 10
4 Holders of rec. June 4
15 Holders of rec. May 18a
15 Holders of rec. June 1
15 Holders of rec. June 1
15 Holders of rec. May 31
15 Holders of rec. June 5
26 Holders of rec. July 15
1 June 20 to  
1 Holders of rec. June 1
1 Holders of rec. May 18
1 Holders of rec. June 1
15 Holders of rec. May 28
1 May 16 to May 31
1 Holders of rec. May 24
15 Holders of rec. June 3
1 June 19 to July 1
1 Holders of rec. May 10
1  
1 Holders of rec. June 19
1 May 22 to May 31
15 June 9 to June 15
15 June 9 to June 15
1 Holders of rec. June 15
1 Holders of rec. Junel2a
1 Holders of rec. Junel2a
1 May 16 to May 31
1 Holders of rec. May 15
1 May 16 to June 1
2 July 18 to Aug. 2
15 Holders of rec. June28a
29 Holders of rec. Mayl8a
30 June 11 to June 30
1 June 12 to June 15
15 May 22 to May 25
21 June 13 to June 21
15 Holders of rec. May 25a
15 Holders of rec. July 3a
15 Holders of rec. July 3a
31 Holders of rec. Mayl9a
21 May 23 to June 2
21 June 9 to June 21
15 Holders of rec. July 5
1 Holders of rec. June 15
1 Holders of rec. Mayl9a
15 Holders of rec. May 21
1 June 11 to July 1
1 Holders of rec. May 25
1 Holders ot rec. June 10
30 June 11 to June 30
1 May 8 to June 1

30 June 19 to June 30
1 Holders of rec. June 10

a Transfer books not closed. b Payable in stock. d Correction. e Also

declared % payable Sept. 15 and % Dec. 15.

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
"York Clearing- House banks for the week ending May 22.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.

We omtt two ciphers (00) in all cases

Banks.
00s omitted.

Bank of N. Y__
Manhattan Co_
Merchants' _ _
Mechanics'Exch
America  
Phenix  
City  
Chemical 
Merchants' Ex_
Gallatin 
Butch. & Drov_
Greenwich
Amer. Exch 
Commerce 
Mercantile  
Pacific  
Chatham  
People's  
Hanover 
Citizens' Cent..
Nassau  
Market & Fult'n
Metropolitan
Corn Exchange_
Imp. & Traders'
Park  
East River _
Fourth  
Second  
First  
Irving Exch...
Bowery  
N. Y. County_ _
German-Amer _
Chase 
Fifth Avenue..
German Exch. _
Germania 
Lincoln 
Garfield  
Fifth 
Metropolis _
West Side 
Seaboard 
Liberty 
N.Y. Prod. Ex.
State 
14th Street 
Copper  

Totals, average

Actual figures

Capital.

2,000,0
2,050,0
2,000,0
3,000,0
1,500,0
1,000,0

25,000,0
3,000,0
600,0

1,000,0
300,0
500,0

5,000,0
25,000,0
3,000,0
500,0
450,0
200,0

3,000,0
2,550,0
500,0

1,000,0
2,000,0
3,000,0
1,500,0
3,000,0
250,0

3,000,0
1,000,0

10,000,0
2,000,0
250,0
500,0
750,0

5,000,0
100,0
200,0
200,0

1,000,0
1,000,0
250,0

1,000,0
200,0

1,000,0
,000,0

1,000,0
1,000,0
1,000,0
2,000,0

126,350,0

May 22_

Surplus. Loans.
Average.

Specie.
Average.

Lego's.
Average.

Deposits.
Average.

Re-
eve.

3,408,4 20,729,0 3,599,0 1,354,0 19,029,0 26.0
3,567,7 37,700,0 10,206,0 1,666,0 45,350,0 26.1
1,665,2 20,899,0 4,019,0 1,856 .0 22,697,0 25.9
3,716,7 33,189,0 7,675,0 1,485,0 35,742,0 25.6
5,178,4 28,433,6 5,750,0 2,197,1 30,766,5 25.8
657,2 ,907 ,0 1,581,0 325,0 7,357,0 28.8

27,789,9 188,331,4 48,655,7 8,436,0 194,845,9 29.3
5,972,7 29,234,3 5,239,2 2,187,5 28,543,3 28.2
547,5 7,483,9 1,313,0 736,3 8,043,0 25.5

2,403,4 9,372,5 1,089,7 757,5 7,328,0 25.2
153,2 2,362,5 555,8 116,1 2,434,9 27.6
755,1 7 ,359,1 1,766 ,6 400,0 8,427,7 25.7*

5,395,5 30,773,4 4,250,3 1,821,5 24,272,1 25.2
15,474 ,9 182,231,1 32,164,8 11,889,1 172,374,9 25.6
2,548,4 15,739,7 2 ,105,8 1,379,4 13,078,3 26-6
864,8 3,978,3 751,5 522,5 4,045,0 31.4

1,015,6 7,391,6 1,074,1 978,6 7,963,4 25.8
470,5 1,904,1 528,6 2,351,9 27.3

10,512,6 70,672,8 14,620,2
.116,9

6 83 25.3
1,406,9 23 ,178,6 6,081,5

,521,8
320,4

,538,7
23,794,5 27.0

435,8 5,537,9 476,3 1,044,1 6,080,2 25.0
1,621,4 8,150,1 1,327,0 884,5 8,299,1 26.6
1,309,7 10,605,9 2,437,7 166,9 10,272,5 25.3
5,372,3 44,258,0 7 ,525,0 5,833,0 52,477,0 25.4
7,409,4 27,070,0 4,764,0 1,738,0 25,309,6 25.7
9,681,4 89,445,0 24,522,0 1,308,0 102,129,0 25.2
103,9 1,377 .6 364,1 146,1 1,633,9 31.2

3,284,7 26,194,0 4,695,0 2,466,0 27,885,0 25.6
1,774,6

18,634,6
11,310,0

120,412,5
2,899,0

30,591,6
208,0

1,597,7
$

119,228,0
26.0
27.

1,421,1 19,627,3 4,283,7 1,082,0 20,518,9 26.1
789,7 3 ,347,6 803,0 72,0 3,480,0 25.1

1,312,5 7,833,0 1,361,2 680,5 8,310,1 25.3
656,2 3,983,2 798,6 208,8 3 846 0 26.2

6 ,254,4 79,941,0 19,390,0 4,802,0 90,603,0 26.7
2,178,6 13,155,1 2,756,1 975,8 14,805,6 25.2
857,6 3 ,414 ,8 365,7 660,9 4,078,1 25.1

1,020,9 4,936,2 930,4 521,5 5,733,1 25.3
1,270,5 14,810,7 3,029,8 914,6 15,761,9 25.1
1,144,5 7 .415,8 1,750,3 311,8 7,487,8 27.5
470,6 3 ,222,7 501,6 323,9 3,323,8 24.8

2,020,2 11,904,1 865,6 2,266,9 12,147,9 25.7
1,087,3 4,528,0 1,093 ,0 248,0 5,063,026.4
1,731,4 19,223,0 4,530,0 2 ,108,0 23,470,0 28.3
2,576,2 17,686,7 3,792,1 1,017,7 17,915,8 26.9
687,2 7,972,0 2,326,8 269,3 9,701,6 26.7
810,3 11,847,0 3,630,0 259,0 15,108,0 25.7
320,1 4,903,6 1,206,6 500,4 6,042,0 28.2

2,577 ,2 25,240,4 6,157,0 202,1 26,021,7 24.4

172,318,9 1338,224,1 292,200,0 77,884,2 1400,657,7 26.4

  1332,3713,5 293,374,3 77,613,1 1394,591,5 26.6

On the basis of averages, circulation amounted to $49,059,000 and United States
deposits (included in deposits) to $2,412,900; actual figures May 22, circulation
$49,230,700; United States deposits, f2,420,100.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES.

Week ended May 22.
State Banks

in
Greater N. Y

Trust Cos.
in

Greater N. Y.

State Banks
outside of

Greater N. Y.

Trust Cos.
outside of

Greater N. Y.

$ $ $ $
Capital as of April 28 ..... 21,975,000 59,675,000 *8,563,000 *8,025,000

Surplus as of April 28.-- 37,306,000 173,921,500 *10,086,923 *9,807,164

Loans and investments— 298,050,200 1,032,800,500 82,754,200 127,527,000
Change from last week_ —781,300 —3,531,900 —60,700 —681,600

Specie  50,712,400 116,802,600  
Change from last week_ +226,800 +18,700  

Legal-tend's & bank notes 26,934,100 12,848,800  
Change from last week_ +1,022,000 —220,000  

Deposits  353,300,800 1,165,862,300 87,546,800 137,053,900
Change from last week_ +492,200 +2,092,500 +28,300 +250,700

Reserve on deposits 102,809,100 136,992,700 18,884,800 21,439,800
Change from last week_ +915,600 —391,800 —193,400 +62,300

P. C. reserve to deposits_ 29.6% 16.9% 22.2% 16.2%
Percentage last week_ _  29.4% 17.0% 22.5% 16.1%

+ Increase over last week. —Decrease from last week. *As of March 24.

Note.—"Surplus" includes all undivided profits. "Reserve on deposits" In-
cludes, for both trust companies and State banks, not only cash items but amounts
due from reserve agents. Trust companies in New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying according
to location as shown below. The percentage of reserve required is computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
tbrty days, and also exclusive of time deposits- not payable within 30 days, repro
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York. The State Banks are likewise required to keep a reserve vary ng
according to location, but in this case the reserve is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York

Reserve Required for Trust Companies —Trust Co's— —State Banks—
and State Banks. Total. Of Total Of

Reserve which Reserve which
Location— Required. in Cash.Requtred. in Cash.

Manhattan Borough 15% 15% 25% 15%
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10%
Other Boroughs (without branches in Manhattan).15% 10% 15% %
Any Borough with branches in Manhattan 15% 15% 25% 15%
Elsewhere in State 10% 5% 15% 8%

The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
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House. These figures are shown in the table below, as are

also the results (both actual and average) for the Clearing-

House banks. In addition, we have combined each corre-

sponding item in the two statements, thus affording an aggre-

gate for the whole of the banks and trust companies in the

Greater New York.
NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended May 22.

Capital as of April 28 

Surplusas of April 28... 

Loansand investments
Change from last week

Deposits  
Change from last week

Specie  
Change from last week

Legal-tenders 
Change from last week

Agg'rte money holdings
Change from last week
Money on deposit with
other bks. & trust cos.
Change from last week

Total reserve 
Change from last week

Percentage to deposits
requiring reserve _
Percentage last week_

Surplus reserve

Clear.-House
Banks.

ActualFigures

Clear ,.House
Banks.
Average.

Slate Banks &
Trust Cos, not
in C.-H. Aver.

Total of all
Banks& Trust
Cos. Average,

$
126,350,000 126,350,000 69,700,000 196.050,000

172,318,900 172,318,900 182,845,100 355,164,000

1,332,376,500 1,338,224,100 1,121,083,200 2,459,307,300
-7,049,100 -2,454,500 -2,887,800 -5,342,300

1,394,591,500 1,400,657,700 a1,077,898,000 2,478,555,700
-6,446.800 +3,441,000 -679,600 +2,761,400

293,374,300 292,200,000 123,144,400 415,344,400
+3,323,600 +6,179,600 -136,200 +6.043,400

77,613,100 77,884.20 N1,982,000 99,866,200
-3,511,500 -17,50 -87,200 -104,700

370,987,40 370,084,200 c145,126,400 515,210,600
-187,90 +6,162,10 -223,400 +5,938,700

27,498,300 27,498,300
+90,200 +90,200

370,987,400 370,084,200 172,624,700 542,708,900
-187,90 +6,162,10 -133,200 +6,028.900

26.64% 26.46% 18.80%
26.53% 26.08% 18.80%

22,339,525 19,919,775

+ Increase over last week. - Decrease from last week.

a These are the deposits after eliminating the item "Due from reserve deposi-
tories and other banks and trust companies in New York City:" with this item
Included deposits amounted to $1,278,15,900, an increase of $2,575,700 over
last week. In the ease of the Clearing-House banks, the depmits ire "net" both
for the average and the actual figures. b Includes bank notes. c Of this amount
State banks held $15,475,000 and trust companies $129,651,400.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare

as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN

GREATER NEW YORK.

We omit two ciphers in all these figures.

Week
Ended.

April 3._
April 10__
April 17... 
April24_
May 1_
May 8_
May 15_
May 22..

Loans and
Investments.

2,390,556,0
2,393,663 8
2,413,389,0
2,442,699,2
2,452,951,1
2,471,511,9
2,464,649,6
2,459,307,3

Deposits. Specie. Legal?.
Tot. Money
Holdings,

Entire Res.
on Deposits

2,392,819,3 402,309,3 98,420,2 500,729,5 525,774,0
2,388,047,2 399,487,4 97,977,4 497 ,464,8 524,745,7
2,410,000,6 401,378,5 99,338,5 500,717,0 526,804,2
2,443,452,8 405,218,3 98,647,7 503,866,0 530,571,4
2,443,979,6 404,948,3 99,078,9 504,027,2 532,508,3
2,473,377,8 404,340,1 98,159,9 502,500,0 531,154,4
2,475,794,3 409,301,0 99,970,9 509,271,9 536,080,0
2,478,555,7 415,344,4 99,866,2 315,210,6 042,708,9

Reports of Non-Member Banks.-The following is the
statement of condition of the non-member banks for the

week ending May 22, based on average daily results.

We omit two ciphers (00) in all these figures.

Banks. Capt-
tat.

Sur-
plus.

Loans,
Disc'ts
and

Invest-
merits.

Specie.

-

Legal
Tender
and
Bank
Notes.

Deposit with-

Net
Deposits

Clear-
tug

Agent.

Other
Banks,
&c.

N. Y. City.
Boroughs of
Man.& Brx. $ $ $ $ $ $ $ $
Wash.lIghts 100,0 228,2 1,156,0 185,0 47,0 305,0 __ _ 1,301,0
Century ___ 200,1 149,6 1,460,2 30,0 288,0 120,0 264,0 2,035,7
Colonial _ _ _ 400,1 249,4 4,681,9 684,6 317,7 469,4 847,5 6,484,9
Columbial_ 300,0 439,7 5,676,0 647,0 613,0 875,0 ___. 7,242,0
Fidelity ___ 200,0 182,7 1,036,7 86,0 72,8 122,6 .... - 1,059,2
Jefferson___ 500,0 684,2 3,219.4 10,8 449,0 319,8 358,3 3,692,5
Mt. Morris_ 250,0 284,2 2,680,8 500,5 45,1 458,2 93,3 3,591,2
Mutual ___ 200,0 318,7 4,044,1 32,1 690,8 740,2 5,1 5,046,2
Plaza  100,0 402,2 3,802,0 294,0 398,0 582,0 __ - 4,562,0
23rd Ward.. 200,0 93,8 1,715,5 160,3 50,4 256,2 ___ 2,020,2
Union Exch 1,000,0 942,6 8,154,6 1,129,7 1,000,0 338,6

__- 
_ 8,308,4

Yorkville _ 
-

100,0 439,9 3,683,0 50,7 • 736,4 452,7 150,0 4,885,8
Coal & I. N. 500,0 736,5 4,773,0 905,0 352,0 515,0 100,0 5,120,0
New Neth'd 200,0 241,5 1,947,0 238,0 76,0 205,0 25,0 2,102,0
Batt.Pk.Nat 200,0 146,6 1,072,4 195,0 39,5 43,3

__- 
. 990,6

Aetna Nat_ 300,0 308,5 1,984,8 434,1 26,3 100,4 37,5 1,803,8
Borough of

Brooklyn. •
Broadway _ 200,0 524,3 3,116,4 24,6 424,1 423,1 234,0 3,881,5
Mtrs.' Nat_ 252,0 780,5 5,616,2 590,0 129,5 1,008,8 216,5 6,469,7
Mechanics'., 1,000,0 933,9 10,742,1 218,6 1,769,2 1,193,9 178,4 13,882,6
Nassau Nat. 750 0 927,4 6,572,1 312,0 615,0 1,149,0

--- 
- 6,822,0

National Cy 300,0 587,2 4,375,0 119,0 672,0 716,0 1760 5,643,0
North Side_ 200,0 141,8 1,587,4 136,1 82,7 361,7 220,3 2,130,1
Jersey City.
First Nat 400,0 1,221,3 4,384,1 2614 383,3 3,637,9 1.901,0 8,740,7
Hud.Co.Nat 250,0 718,2 2,660,8 166,5 31,1 204,0 337,9 • 2,588,4
Third Nat 200,0 375,8 1,768,9 46,9 154,9 680,6 56,5 2,508,0
Hoboken.

First Nat 220,0 611,4 2,888,6 116,6 15,1 134,6 72,7 2,381,5
Second Nat. 125,0 237,1 2,262,2 75,0 63,1 100,7 380,1 2,737,1

8,647,0 12,907,2 97,063,1
--
7,649,3 9,542,0 15,513,7Tot. May 22 5,654,1 118035,1

Tot. May 15 8,647,0 12,907,2 96,913,3 7,699.0 9,421,7 14,456,7 6,560,3 117043,7
Tot, May 8 8,647,0 12,907,2 95,657,2 7,379,6 8,903,7 15,703,1 6,022,7 116235,4

Boston and Philadelphia Banks.-Below is a summary of
the weekly totals of the Clearing-House banks of Boston and
Philadelphia.

We mitt two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus.
Loans. Specie. Legals. Deposits. a CS-cu-

kitten.
Clearings,

Boston. $ $ $ $ $ $ $
May 1_ 41,790,0 208,044,0 28,804,0 4,206,0 273,771,0 7,664,0 176,890,1
May 8_ 41,790,0 207.431,0 28,401,0 3,990,0 267,361,0 7,681,0 175,796,6
May 15_ 41,790,0 210,050.0 28,070,0 4,307,0 269,964,0 7,612,0 163,921,2
May 22__ 41,790,0 210,731,0 27,580,0 4,571,0 269,027,0 7,591,0 150,202,3
Phila.

May 1_ 54,390,0 259,049,0 78,551,0 309,990,0 15,593,0 128,658.2
May 8.. 54,390,0 259,935,0 80,154,0 313,756,0 15,554,0 141,201,6
May 15._ 54,390,0 261,122,0 82,704,0 320,215,0 15,512,0 129,824.4
May 22__ 54,390,0 261,992,0 85,739,0 324,664,0 15,483,0 132,560,7

a Including Government deposits and the item "due to other banks." At Boston
Government deposits amounted to $729,000 on May 22, agahuit $737,000 on May 15

Imports and Exports for the Week.-The following are
the imports at New York :for the week ending May 22; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK

For week. 1909. 1908. 1907. 1906.

Dry Goods $3,054,145 $1,647,629 $2,709,525 $2,576,706
General Merchandise 13,751,380 10,587,343 10,054,654 11,457,166

Total  $16,805,525 $12,234,972 $12,764,179 $14,033,872
Since Jan. 1.

Dry Goods $68,863,264 $48,740,075 $76,438,451 $65,278,071
General Merchandise 272,174,810 192,063,960 284,707,703 232,888,690

Total 20 weeks $341,038,074 $240,804,035 $361,146,154 $298,166,761

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 22 and from Jan. 1 to date:
EXPORTS FROM NEW YORK FOR TEE WEEK.

I 1909: 1908. 1907. 1006.

For the week I $11,792,882 $11,142,737 $9,758,632 $12,187,243
Previously reported 1 233,935,884 259,030,834 244,437,017 236,018,509

Total 20 weeks $245,728,766 $270,173,571 $254,195,649 $248,205,812

The following table shows the exports and imports of
specie at the Port of New York for the week ending May 22
and since Jan. 1 1909, and for the corresponding periods
in 1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. StnceJan.l. Week. Stn ceJan .1.

Great Britain   $13,058,120  $105,704
France  $2,534,739 12,019,232  2,129,284
Germany  350
West Indies 5,000 1,089,815 $32,600 263,979
Mexico  2,000 16,785 226,635
South America  2,050,000 23,680,000 58,500 1,139,267
All other countries 2,000,000 2,030,145 26,667 1,064,407

Total 1909 $6,589,739 $53,679,312 $134,552 $4,929,626
Total 1908 11,833,290 31,656,291 116,019 10,099,938
Total 1907 4,250 1,867,696 19,518 5,469,820

Silver.
Great Britain $798,370 $16,735,776  $111,394
France  39,600 1,700,450  4,615
Germany  4,632 9,647  5,764
West Indies 
Mexico  

8,031 41,087 29,600
111,560

65,026
923,980

South America 981 40,453 456,584
All other countries 26,181 29,232 394,275

Total 1909 
Total 1908 

$850,633
641,745

$18,514,122
16,058,159

$210,845
20,839

$1,961,638
1,244,879

Total 1907.. 755,136 16,202,355 6,720 720,555

Of the above imports for the week in 1909, 830,000

were American gold coin and $29,600 American silver coin.
Of the exports during the same time, $4,865,000 were Ameri-
can gold coin and 5,950 were American silver coin.

Aaniting awl financial.

We shall be pleased to furnish to institutions and investors copies
of our special circular describing

43 RAILROAD BONDS

Listed upon the New York Stock Exchange

Spencer Trask &
WILLIAM AND PINE STS.. - - NEW YORK

Branch offices: Chicago. III., and Albany. N. Y.

MOFFAT & WHITE
Members New York Stock Exchange

5 NASSAU STREET. HANOVER BANK BUILDING.

DEALERS IN INVESTMENT SECURITIES

Commission Orders Executed for Cash Only.

Banking and Exchange of every
description in connection with IMPORTS AND EXPORTS

International Banking Corporation
NO. 60 WALL STREET. NEW YORK

Capital & Surplus. $6,500.000
Branches at Home and Abroad. 

Special facilities for Travelers
In all parts of the World.
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Vaulters' antic.
Wall Street, Friday Night, May 28 1909.

The Money Market and Financial Situation.-Exception-
ally favorable weather conditions in the agricultural districts
and reports of a large volume of orders booked during the
current month by iron and steel manufacturers have had an
influence this week in sustaining or advancing security
values. News from the South and West is causing newly
revised estimates as to prospective cotton and wheat crops,
and as the orders referred to do not include the usual, or
normal, supply of railway equipment material, they show a
miscellaneous demand considerably in excess of that for a
long time past. Although there was more activity to-day
the volume of business, especially in the shares department,
has been one of the smallest of the year thus far, showing
that the public is not interested in the market. Notwith-
standing this fact, the average price of the active list is
higher than last week.
In other respects the general situation, at home and abroad,

is practically unchanged. Reports of railway earnings c9n-
tinue to reflect the enlarged traffic movement. Erie's
increase for April is nearly $380,000 and Reading's about
$206,000 for the same period.
No gold has been exported this week.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1%% to 2%. To-day's rates on call were 134(4)2%.
Commercial paper quoted at .3@,3%% for 60 to 90 day
endorsements, 3%@4% for prune and 4 to 6 months' single
names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £343,694 and the percentage
of reserve to liabilities was 47.84, against 49.05 last week.
The rate of discount remains unchanged at 23%, as fixed

April 1. The Bank of France shows an increase of 25,750,000
francs gold and a decrease of 1,875,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1909.
Averages for
week ending
May 22.

Differences
from

previous week.

1908.
Averages for
week ending
May 23.

1907.
Averages for
week ending
May 25.

$ $ $ $Capital  1213,350,000   124,350,000 129,100,000
Surplus 172,318,900   159,984,000 160,414,500
Loans and discounts__ 1,338,224,100 Dec. 2,454,500 1,219,047,900 1,126,389,500
Circulation  49,059,000 Dec. 62,300 57,267,200 50,659,600
Net deposits 1,400,657,700 Inc. 3,441,000 1,296,923,300 1,112,640,500
U. S. dep. (Incl. above) 2,412,900 Dec. 55,500 50,673,300 31,668,900
Specie  202,200,000 Inc. 6,179,600 312,055,400 221,189,600
Legal tenders 77,884,200 Dec. 17,500 68,660,800 72,659,400

Reserve held  370,084,200 Inc. 6,162,100 380,710,200 293,849,00025% of deposits 350,164,425 Inc. 860,250 324,230,825 278,160,125

Surplus reserve 19,919,775 Inc. 5,301,850 56,485,375 15,688,875

Surplus excl. U. S. dep. 20,523,000 Inc. 5,287,975 64,153,700 23,606,100

Note.-The Clearing House now issues a statement weekly showing the total
of the actual figures on Saturday morning. These figures, together wl h the returns
of separate banks, also the summary issued by the State Banking Department
showing the condition of State banks and trust companies not reporting to the
Clearing House, appear on the second page preceding.

Foreign Exchange.-The market was extremely dull and
almost featureless this week, and fluctuations were within a
narrow range; the tone was firm at the close.
To-day's (Friday's) nominal rates for sterling exchange

were 4 87 for sixty-day and 4 883 for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8640@
4 8650 for long, 4 8780@4 8785 for short and 4 8805@4 8810
for cables. Commercial on banks 4 8605®4 8615 and docu-
ments for payment 4 85©4 863'. Cotton for payment
4 85%®4 855%, cotton for acceptance 4 8605@4 8615 and
grain for payment 4 860J4 86%.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 16%a@5 16% for long and 5 15%h@5 155/8a for
short. Germany bankers' marks were 95 1-16@953'è for
long and 95 7-16@95% for short. Amsterdam bankers'
guilders were 40 33@40 35 for short.
Exchange at Paris on London 25f. 17c.; week's range

25f. 173'c. high and 25f. 17c. low.
The week's range for exchange rates follows: Long   Short ---Cables 
Sterling. A clual-

High 4 8640 04 8050 14 8780
Low 4 8625 (44 8630 14 8765

Paris Bankers' Francs-
High 5 16%a 05 16% 

I5 154hLow 5 17% 05 16% 5 15%a
Germany Bankers' Marks-

High  95 1-16 0 93% 1 95 740
Low  94% 6) 95 I 95 5-16

Amsterdam Bankers' Guilders-
High    1 40 41
Low    1 40 33

048785 14 8805 048810
048775 14 8790 (44 8795

(450515%d I  15%

0 953 1  
0 953 1  

0 40 42 1  
0 40 35

Less: a 1-16ot 1%. d 1-32 of 1%. h 3-32 ot 1%.
Plus: k 1-16 ot 1%. x 1-32 of 1%. y 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston selling $1 per $1,000 premium. New
Orleans bank 75c. per $1,000 discount; commercial $1 per
$1,000 discount. Chicago 25c. per $1,000 premium. St.
Louis 45c. per $1,000 premium. San Francisco 50c. per
$1,000 premium.

State and Railroad Bonds.-Sales of State bonds at the
Board are limited to $5,000 Virginia 6s def . trust receipts at45.

There has been a further decrease in the daily transactions
in bonds, as well as in stocks, the average being less than
$4,000,000 par value. They have, however, included a
large number of issues, the list of sales being relatively long.
Among the exceptional features are Wabash ref. & ext.

4s, which advanced in sympathy with the shares from 76 to
785/s, the sales increasing as the price went up. The transac-
tions in Armour 4%s, when issued, have been large to-day,
although fluctuations since they were introduced have been
within a narrow range. U. S. Steel 5s are a point higher.
United States Bonds.-No sales of Government bonds havebeen reported at the Board this week. The following are the

daily closing quotations; for yearly range see third page fol-
lowing.

Interest
Periods

May
22

May
24

May
25

May
26

May
27

May
28

2s, 1930  registered
2s, 1930 coupon
38, 1908-18 registered
is, 1908-18 coupon
35, 1908-18___ _small coupon
4s, 1925  registered
4s, 1925 coupon
2s, 1936_Panama Canal regis
2s, 1938.Panama Canal reds

Q-Jan
Q-Jan
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Nev

*101%
*101%
*101%
*102
*100
*1183%
*121
*101
*101

*101%
*10134
*1015
*102
*100
*1183%
*121
*101
*101

*101%
*101%
*1013
*102
*100
*118%
*121
*101
*101

*101%
*101%
*101%
*102
*100
*1183%
*121
*101
*101

*101%
*101%
*1015
*102
*100
*1188%
*121
*101
*101

*1013
*1015%
*1013
*100
*102
*118%
*121
*101
*101

*This is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.-In the stock market

the transactions have averaged less than 500,000 shares per
day, and therefore the aggregate is one of the smallest of
the year. The market was strong on Monday, when the
highest prices of the week were generally recorded. Subse-
quently there wo4 more or less irregularity and a tendencyto weakness, but in most cases closing prices are fractionally
higher than we last reported.
Reading has been the weak feature. It lost between 4

and 5 points of its recent advance and closes with a net loss
of 3. A few other issues are fractionally lower, including
Atchison and Chesapeake & Ohio.
On the other hand, Long Island shares have advanced over

6 points and the Erie, Wabash, Denver & Rio Grande and
some of the trans-continental issues have been notably strong.

Almost all the industrial stocks have advanced and
several, including Steel common, have made a new high
record. Increasing activity in the iron and steel industry,
which, as noted above, is now a prominent feature, has
caused an advance in the shares of several independent
companies, including Bethlehem Steel, Sloss-Sheffield Steel
& Iron and Republic Iron ctr. Steel. The copper stocks have
this week responded to the better trade conditions and Corn
Products preferred closes 33/i points higher than last week.
For daily volume of business see page 1363.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

Week ending May 28.
Sales
for
Week.

Range for Week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Chic Burl & Quincy_ -.
General Chemical, pref.. _
Homestake Mining 
Kanawha & Mich tr
Keokuk & Des Moines 
3,1 St PA SS M pt subscrip

recta 1st instal paid 
Morris & Essex 
North Ohio Trac & Lt. _
Ontario Silver Mining_ __
Peoria & Eastern  
Phelps, Dodge A Co.._ _ _
Sears, Roebuck & Co, P
Vulcan Detinning 

Preferred  
Wisconsin Central, pref.

8
100
110
100
100

276
100
200
100
100
300
150
450
150
50

250 May 26
1033. May 24
92 May 24
50 May 28
6 May 27

143 May 27
185 May 27
2654 May 26
3% May 26
25 May 22
175 May 27
11454 May 27
9 May 25
55 May 24
91% May 28

250 May 26 200
10354 May 24 9854
92 May 24 87
50 May 28 50
6 May 27 5

144 May 27
185 May 27
26% May 26
3% May 26
25 May 22
200 May 28
115 May 22
9)4 May 28
55 May 24
91% May 28

143
184%
23%
35
23%
175
101
6
45
69%

Apr
Jan
Jan
May
Mch

May
Apr
Apr
Apr
Feb
May
Jan
Feb
Jan
Jan

250 May
103% May
94% Apr
56 Apr
8 Jan

149
185
27
5%
26
200
115y,
9%
57
91%

May
May
May
Jan
May
May
May
May
May
May

Outside Market.-There was no particular trend to the
market for outside securities this week. Business was only
moderate, with prices at times showing improvement and
again moderate recessions. Boston Consolidated advanced
from 143% to 16%. British Columbia advanced from 7 to
734 during the week and to-day jumped to 8%. Butte
Coalition gained a point to 27, sold down to 264 and up
finally to 26 8. Cumberland Ely was active, and from 83reached 8 7-16. First National moved up from 5 13-16 to
63. Greene-Cananea fluctuated between 103/i and 103j,
closing to-day at 10%. A rise from. 225/i to 2334 was re-
corded by Nevada Consolidated, followed by a reaction to
223 and a final recovery to 23. United Copper common
advanced from 123 to 127%, receded to 11% and closed to-
day at 11%. Goldfield Consolidated moved up from 8 to
83, fell to 7%, with the final transaction to-day at 79.
In industrials a gain of 8 points was recorded by American
Tobacco to 418, the stock finishing to-day at 415. Ameri-
can Writing Paper preferred rose 1 % points to 20. Inter-
national Salt dropped from 19% to 173t and recovered to
1834. Standard Oil advanced from 670 to 674. United
Cigar common opened the week at 703', weakened to 70
and then ran up to 73. The new United Dry Goods common,
"w. i.," was reported bid up from 103 to 1043; the preferred
sold at 110. In bonds a considerable business was done in
the new Armour & Co. 4%s, "w. i.," up from 96 to 9734
and back to 96. Trading was transferred to the Stock Ex-
change, where the bonds sold from 96% to 96 and at 963
finally. Western Pacific 5s were active and advanced from
9734 to 983. International Salt 5s dropped from 64 to 60
and recovered finally to 61. Kansas City Southern 5s went
down from 1023% to 10134.

Outside quotations will be found on page 1363.
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New York Stock Exchange-Stock Record, Daily, Weekly and Yearly
04:GIJP1 IN.,: 'MA (1 I'4,4.:ES

STOCKS-HIGHEST AND LOWEST SALE PRICES.

Saturday Monday
May 22 May 24

Tuesday
May 25

Wednesday
May 26

Thursday Friday
May 27 May 28

10012 110
*10434 105
128 12812

• 11434 11434
*94 9412

• 7858 79
180 18018
65 65

*292 295
7812 7878
70 7134
*7312 7612
434 5

*60 65
29 21)
714 714

15034 15138
*16212 16412
18238 18212

*218 227
*1:513 4 160612
*165 175

*15 17
*70 73
*101 104
65 65

, *82/2 8312
*80 81
196 19614

*605 650
4914 4938
58712 8712

• *56 5812
' *1714 18
.• *3114 32

3338 34
5012 5012
41 41

• 14614 14718
7212 73

*1512 1618
*5012 -
*8412 -86
*97 107
*90 9013
14634 147
1618 1638
4434 4478
3234 3278
5834 5938
*78 79
4638 4718
7312 7334
*24 2512
*51 54
65 6912
13834 13914
*146 148

• *25 29
5712 58
8812 8812
13512 13712
*148 14912

4212 4212
*7234 733e
7412 75

*129 135
5334 5378
2614 2658
13014 131
*51 56
*96 105
*80 84
171 171
49 4914
91 9112
*8512 88
146 14714
*95 98
*99 105
*98 100
13458 13512
*9112 92

*11612 120
15712 15838
*91 9212
10234 10234
3214 3258
7012 7058
*6912 71
45 40
2714 2734
6514 655,
12278 12338
*126 12658

3034 32
70 7138
3414 3414
2812 2934
11 1112
5258 5278
6978 6978

*104 10512
189 18912
9714 9714
*3612 3712
*54 55
1978 2018
5012 51
2212 2234
1112 1112
*23 25
13 13

*58 60
911 t 9114

Sales of
the
Week
Shares

STOCKS
NEW YORK STOCK

EXCHANGE

Range glue Jan. 1 1909.
On basis of 100-share tots.

Range for Previous
Year (1908).

Lowat Highest Lowest Highest

•

10914 110 10912 10934 109 10938 109 /0912 10918
105 105 *10478 LI% 

36,850 A tch Topeka & SantaFe 9773 Jan 13

10478 10478 *10478 105 10478 10478 575 r's. 

Railroads

Do pref  )0014 Jan 20

128 128 128 128 12714 12714 12814 12812 *12712 12812 2,200 Atlantic Coast Line RR  10712 Jan 14

11412 11478 11414 11412 11378 11414 114 11438 11412 11478 10,160 Daltimore & Ohio  10312 Feb 23

Do 59412 9412 *94 9412 94 9414 *9312 9412 *94 9412 210 .1.1 Feb 9b 3

7878 7912 7834 79 78 2812 78 7834 79 7912 14,403 Brooklyn PR7pf 8id Transit_ 072 
J

17934 18014 180 18014 17934 17934 17934 17934 180 18014 3,550 Canadian 
Pacific  z165 Men 3

*65 6834 68 68 *68 6934 6612 6612 *63 67 320 Vianada Southern  

*290 295 29478 29478 29112 29112 *290 295 4290 290 
6014 Jan 11

245 Central of New Jersey  215 Feb 23

7814 7918 78 7812 7718 7814 7758 78 7738 78 24,800 Chesapeake & Ohio 
551 

Jan
6

7134 72 7018 7138 70 71 70 7084 7034 7118 4,600 Chicago & Alton RR  55771Feti 24 

*7312 7712 *7312 7712 *7312 7712 *7312 7712 *7312 7712   Do pre/ 

*434 5 434 5 434 5 478 5 478 5 2,000 ..hicago Great Western  
74114 Feb 3418

*60 65 *55 67 *55 65 *55 . 64 *60 65  

*27 2912 *27 2912 28 2818 28/2 2812 2838 2838 550 Do o 54%7° pref 
n .t.uArec" ____ 60 Jan 22

*718 714 *718 714 718 718 *718 714 7 714 1,600 Do 4% pref "B"  
25 Jan 13
612 Mch 19

15034 15158 15038 15114 14973 15058 14978 15058 15038 151 26,025 Chicago .billw & St Paul_ 141 Feb 23
FiMecbis 2145

16412 165 516478 16478 *164 165 16414 16414 164 164 470 Do pref 
18212 18234 *182 183 182 182 *18112 18234 121789 184614 2,620 Chicago & North Western 1175381182

5220 220 *218 227 *218 227 *218 220 *218 227 115 Do pref 
*153 160 *153 160 *153 160 *153 160 *153 160   

x208 Mob lb

*165 175 *165 175 *165 175 *165 175 *165 175   
Chic St P Minn & Omaha 148 Apr 22

*534 614 *512 614 *514 614 *512 614 
Do 

Tin 
  1651, Jan 30

*16 17 *1512 17 *15 1612 *15 17 1414 1414 100 CbDicoUpnrcTI ractcfsestitsmsptdm_Pci_ 1346348 Apr 17

*72 73 *7014 73 *70 73 7234 723.1 *70 73
*101 104 *101 104 *101 106 10058 10052 *10058 101 

200 Cleve Cln Chic & St L  t8 ,an 20

100 Do pref 
*6412 6514 *6412 65 6414 6412 0418 6414 6414 6414 635 Colorado & Southern  1(5)8718 Jan n 54

8214 8234 83 83 8212 8212 8234 8234 82 8214 1,700 Do 1st preferred 

8012 8012 8012 8012 8012 8012 *8014 81 8012 81 1,880 Do 2d preferred  
702 Jan 2
7314 Jan 2

*19512 198 195 195 19342 194 19412 195 519212 193 1,800 Delaware &
 Hudson  16734 Feb 24

*630 650 650 660 *660 680 650 650 *610 660 550 If eiaware Lack & West_ 535 Feb 0

50 51 5034 5138 5014 5118 5014 5078 5012 51 18,650 Denver & Rio Grande  3758Jan 6

8758 8734 8712 8734 8712 8758 588 88 8734 8734 922 Do pref 
*5612 5812 5838 5838 *56 5812 5634 563i 57 57 3E0 Detroit United  

7912•Jan 6
56 Jan 30

*1718 18 17 17 *17 1734 *1634 1731 1634 1673 360 Duluth So Shore & Atkin 1514 Jan 6

*3114 32 3112 3112 *31 32 31 3172 L)351 30314
351 60,897?) Liiii.)1°,  pref  3: . :12 AFiecbi 11231

3418 3518 3418 3478 3312 3414 3412 34   2258 Mch11

5114 5238 5158 5214 5058 5114 5112 5134 52 5258 13,150
  2812 Mchll

4012 42 41 4112 40 41 4134 4134 4134 4212 3,200
l3658 Feb 24

Do 1st pref 

14714 148 147 14734 14614 14711 14614 14634 14634 147 39,765 Great Northern2rtdhePrrnerpref 

72 7314 7212 7212 7212 7212 
'7134,_ 

7212 1572112 152 74112 
63 

2 23,700 Iron Ore properties  6518Mch12

.4.1512 1618 16 16 1512 1512 _____ 12 Green Bay W, deb ctfB 3104 
Feb 

261

*50 _ *51 53 *5018 - - - - *51318 _ *50 .

*8412 86 *83 90 * 90 *..,.„. 
16D*97 102 *97 102 *97 102 *97 102 *97 102   

Havana 
Electric 

Hock Val 
 pref
.Jrl PP& M Co rcts 987312 1.M.eaby 36

90 9014 *90 9014 *90 9012 *90 9014 *90 9014 300 Hocking Valley pref  88 Apr 27

14618 14638 146 14614 146 14614 14614 14614 14614 147 3,200 I liinois Central  137 Feb 27

16 1638 1578 1618 1553 1578 1512 1612 1638 1612 12,225 Lnterboro-Metropolitan_ 1158 Meh23
FMecbh 2234

4412 45 4418 4434 44 4458 4438 4534 4553 4633 10,950 Do pref 

*3212 33 3134 3278 3134 3178 31 32 3134 3173 2,970 Iowa Central  
327034 

.7
5938 593g 5878 5918 58 5814 5814 5878 558 58 2,960 Do pref  541. an 4

7818 7818 *77 7812 78 78 *7734 78 *7712 7812 200 prC Ft S & M tr cfs. pref 7434 Feb 2

47 4738 4612 4678 4618 4634 4618 4634 4614 4634 10,370 1
‘-a 

nsas City Southern  37 Feb 23
,510 Do pref 

7334 7334 7312 7334 7312 7312 47312 7312 *73 . 7334 1 6778 Feb 24

25 25 *24 25 *23 25 *23 25 *23 25
an 2235

200 r  
Lake Erie 

& Western 41912 
Feb?

*51 54 *51 54 *51 54 *51 54 *51 54  

69 7118 68 69 67 67 67 67 68 68 10,045 LijongDIsolaPnrdef  

8

69 Jan 4

139 13914 13858 13878 13812 139 13812 139 139 139 2,800 Louisville & Nashville- x121 Jan 29

*146 148 *146 148 *146 148 *146 148 14658 147 400 al anhattan Eleyated_ 142 • hich25

*25 28 *25 29 *25 2714 *25 28 *25 28   11_Letropolttan Street____ 21 Mch25

58 5814 56 5634 5614 5612 *5512 57 56 5638 2,700 Minneapolis & St Louis__ 621 treichh 160

*8712 8912 *87 89 *87 89 *87 00 *87 90 100 Do ,pref  
8

13714 13734 13718 13838 13814 13814 13712 13778 137 13758 7,955 Minn St P & S S Marie  13219 Jan 2

14912 14934 150 150 *149 150 14934 14934 149 14912 982 Do pref  147 Apr 13
:23

4218 4258 42 4238 4114 4218 4112 4214 4134 4212 18,900 Mo Kansas & Texas  351, Feb

7234 7234 *7112 73 72 72 72 .72 72 72 500 Do wet 
6751 

Feb
2234

7412 75 74 7412 7358 74 7334 7518 75 7512 17,300 Missouri Pacific  

*129 135 *129 135 *129 135 *129 135 *129 135  

jAapur 15312 54 54 21 .100 L8 5418 5414 *5312 5414 53 5312 54 
v ash Chatt & St Louis_ 122231182
I at Rys of Max 1st pref 4412 Apr 5

2558 2658 2512 2578 2538 26 2538 2558 2512 26 27.700 Do 2d pre/ 

13058 13114 13014 13114 12934 13012 12931 13038 130 130$8 10,850 N Y Central & Hudson_ 12012 Feb 24

*50 56 *50 55 *51 54 *51 55 *51 55   N Y Chic & St Louls__ 4812 71 e1115

*96 105 *96 105 *96 105 *96 105 *96 105  
*80 84 *80 84 *80 84 *80 84 *80 84   

Do 1st prof  100 Feb 20

Do 2(1 prof  7614 Apr 6

*17012 17112 417012 17012 *170
84 17112 *17012 17112 *17012 17114 125 N Y N I-I & Hartford  15718 Feb 24

49 4934 49 4912 4834 49 4834 49 4878 4978 13,400 N Y Ontario & Western_ 4214 Feb 24

9112 9112 9114 9114 91 91 9034 9114 589 8912 5,100 Norfolk es Western  
84

*8512 88 *86 88 *86 88 *86 88 _ _ _ _  Do adjustment pre  851184 jMan 6ch2(1 

14712 14812 14712 14838 14634 14734 147 14712 14718 117-7-8 1-01;160 Northern Pacific 

*92 95 *93 95 3 95 *93 96 *9313 97   Pacific Coast Co 

*99 105 *99 105 *99 105 *98 105 *98 105   L Do 1st pref  

1733614 Feb 234

*9 

*98 100 *98 105 *98 105 *93 100 *93 100   Do 2d pref  
100 Mc1131)
88 Mch 27

135 13534 13458 135 23418 13478 13418 13434 13412 135 39,460 Pennsylvania   12618 Feb 13

92 9212 9212 9212 92 92 92 92 *92 9234 1,200 Plttsb Cin Chic & St L  8612 Jan 5

*11612 120 *110 120 *109 120 *10912 120 *10912 120   . Do pref  104 Feb 10

15718 15812 .15638 15712 15378 15612 15418 15512 155 15534 456,300 
2-%) 
Deeding  118 Feb 23

*91 9212 *91 9212 9112 9112 *91 9218 9112 9112 600 1st pref 89 Mch22
M 2d pref 

*101 10234 101 101 100 100 *O 101 100 100 420 go Feb 1

3218 3278 3134 3212 3034 3134 3118 3134 32 3212 71,275 Rock Island Company  2078 Feb 24

70 7114 7018 7038 6978 7014 70 7014 70 7012 8.800 Do prof 

7038 7038 *6912 7012 *6912 7012 *6912 70.12 *69 70 100 Qt L & San Fr. 1st pref. 
5738 Feb 24

4512 4578 45 45 45 45 4418 45 45 4514 2,800 kJ Do 2d pref  
6514 Mch29
36 Feb 23

2738 28 2658 2714 2634 2714 2718 2778 2778 2814 13,320 St Louis Southwestern_ 2012 Feb 25
an

6512 6614 65 6638 6534 67 6614 68 68 6834 16,650 Do pref  4712J 6

12258 12358 12278 12312 12214 12234 12214 123 123 12353 73,600 Southern Pacific Co 

12612 12612 12634 12634 126 126 *12512 12638 12612 12634 775 Do pref  
11458 Feb 24
11834 Feb 24

3112 3218 31 3153 305g 31 303t 3118 3114 3158 118,850 Southern v tr cfs stmpd_ 22 Feb 24

7012 7114 7014 7034 6978 70 6934 70 6934 7012 10,325 Do pref do 60 Jan 5

*34 3412 3358 31 33 3312 3318 3334 3334 3414 6.500 'Vexes & Pacific  30 Feb 24

2814 29 29 2938 2834 2914 2834 3012 2958 3078 12,375 'bird Avenue (N Y)...... 2514 Mcii31

11 1118 *10 11 11 II 41012 1012 1078 1078 958 Toledo Railways & Light 7 Maya

53 5333 53 5318 5212 5234 5278 5313 53 5314 2,900 Toledo St L & Western  43 Feb 26

6934 7014 6934 6934 69 6912 6914 6912 69 6934 2,660 Do pre! 

*10412 10512 5104 104 105 105 10434 10134 10412 1041 
6434 Feb 24

17212 Feb24
2 340 Twin City Rapid Transit 97 Jan 2

18812 18958 18812 18914 188 18858 18814 18918 189 18912 151,200 li l'nlon Pacific 
z94 Mch 1

9714 9734 9712 9712 97 9714 *9612 9712 97/4 9714 2.350 t-i Do pref 

*3612 38 13614 3614 *3612 38 *3612 38 *3612 38 15 Unit RysInv't of San Fr 530104 Feb 25

4,54 55 *54 55 *54 55 5412 5412 *54 55 100 Do pref 

1978 2038 1973 2058 2014 2058 2012 2112 2138 2178 34,596 Wabash  15 Feb Z4

5034 5158 51 5218 5114 5213 5134 5414 5314 5438 101,646 v v Do pref  41 Feb 23

2212 23 1953 2258 1812 2012 2014 2114 20 2134 59,750 Western Maryland  1812 May26

1112 1112 *1012 12 *10 1112 *10 1112 *1012 1112 200 Wheeling & Lake.Erle  812 Feb 6

*23 25 *23 25 *23 2412 2378 2378 *23 25 100 Do- 1st pre!20 Feb -24

*13 14 *1212 14 *1212 14 *1212 14 1312 1334 600 Do 2d pref  121: Feb 6b 26

5814 0812 58 5814 57 5714 *59 60 *57 61 1,500 Wisconsin Central  
37 .7a 

*9114 9134 9112 9178 91 9119 91 91 *9114 9134 2,225 Do pref Trust Co ctfs 8614 Meh31 

11012 May12 06 Feb
105 May2, 8338 Feb
12912 May20 5912 Mch
11534 May 4 76l2 Feb
96 Apr 12 80 Jan
8014 May12 3714 Feb
18134 May 5 140 Feb
68 May25 64 Mch
29812 May12 160 Feb
8014 May20 2512 Feb
7434 Apr 1 10 Feb
7812 Mch27 47 Mch
1133 Jan 2 318 Feb
64 May17 3312 Men
37 Jza 4 1512 Feb
1418 Jan 9 5 Feb
11314 May10 10312 Jan
167 Jan 25 138 Jan
185 Jan 2 13512 Jan
4425 Jan 5 5185 Jan
156 Jan 5 114 Feb
17018 Apr 15 14012 Jan
7 Jan 4 38 Apr
1814 Jan 27 4 Apr
7912 Feb lb 4712-J'ne
105 Mch22 8518 Feh
6814 Jan 8 21 Feb
86 May 1 6035 Jan
8412 Jan 7 3934 Feb
200 May14 14112 Feb
680 Apr 22 420 Jan
54 Apr 20 1414 Feb
90 Feb 10 3914 Men
6212 Feb 21) 3212 Apr
21 Jan 15 (3 Feb
3612 Jan 15 1134 Feb
3514 May12 12 Mch
5258 May28 '2438 Mch
4314 May14 16 Mch
14814 Jan 4 11334 Feb
7412 May28 41512 Jan
17 Jan 4 8 Jan
53 May 5 20 Met
8618 Apr 8 170 Jan
106 Jan 12 62 Feb
93 Jan 21 69 Mch
149 Jan 4 12212 Feb
19 Jan5 634 Jan
493 Jan 0 171a Feb
36 Apr 15 10 Feb
62 Apr 15 2712 Feb
7912 may13 57 Aug
4833 May14 18 Feb
7478 Mch30 40 Feb
2512 May S 12 Jan
56 Apr 8 34 May
7118 May24 30 Feb
14038 May 4 8714 Feb
15312 Jan 4 120 Jan
42 Jan 5 15 Feb
65 Jan 8 20 Rich
90 Jan 8 61 Feb
14919 Jan 8 7914 Jab
159 Jan 7 12312.Feb
4478 Jan 22 1712Xch
7514 Jun 21 46 Feb
76 May12 2812 Feb
135 Apr 14 9734 Jan
5414 May25 .
2658 May22  

_

13314 May 8 11013 Jan
57 Jan 4 241'. Jan
100 Feb 20 90 Jan
87 Feb 4 60 Feb
172 May12 12833 Jan
5033 Apr 19 2918 Feb
9418 Apr 22 58 Feb
88 Jan 20 74 Meh
14812 May24 1167 Jan
9934 Apr 1 65 Sep
100 Mch30 90 may

100 Mch31 79 Mch
13933 May 4 10834 Jan
94 Feb 4 59 Jan
110 Mch 25 8118 Mch
16934 May20 9218 Feb
93 Jail 5 78 Jan
10434 May13 76 Jan
34 May13 1012 Feb
7273 May13 2034 Feb
71 Apr 20 42 J'ne
4714 May13 1914 Feb
2814 May28 10 Mch
6834 May28 '2412 Feb
12412 May20 6614 Feb
12678 May20 10633 Jan
3218 May24 91 Jan
7138 May22 2513 Mch
3734 Feb 6 1234 Feb
4212 Jan 18 1612 Mch
1538 Jan 2 612 Oct
5434 Apr 19 12 Feb
7414 Jan 4 33 Feb
107 Feb 15 7814 Feb
19034 May 4 11012 Mob
9812 May 6 7014 Apr
39 Apr 29 16 Jan
59 Apr 29 2712Jan
2112 May27 634 Mch
543s May28 13 Mch
2838 May 7 5 Moll
1278 Jan 4 412 Mch
2579 Jan 8 1218 Apr
1518 Jan 8 0 Feb
6378 Apr 20 1312 Feb
917, May20  

10114 Dec
104 Dec
11112 Dec
)1178 Dec
94 Dec
6934 Dec
18018 Nov
68 Nov
229 Dec
6938 Deo
6878 Dec
79 Dec
1458 Nov
0814 Aug
/3 Dec
1718 Nov

15212 Dec
16434 Dec
18512 Deo
224 Dec
160 Dec
174 Deo

718 Dec
18 Dec
7012 Dec
1978 Dec
59 Dec
79 Dec
76 Dec
181381 Dec
/75 Nov
4012 Dec
8314 Dec
b6 Nov
1974 NOV
3334 Nov
36 Nov
513s Dec
41 Dec
14814 Dec
2533 Nov
1712 Dec
40 Dec
64 Dec
10412Dec
93 Dec
14934 -wv
20 Dec
4912 Dee •
3212 Deo
57 Deo
7512 Deo
4238 Dec
7218 Dec
26 Dec
68 Dec
5638 Dec
12534 Dec
15434 Dec
4412 Dec
6612 Dec
90 Dec
135 -soy
15112 Dec
4312 Dec
7512 Dec
6712 Dec
122 Nov

126 Dec
5712 Dec
105 Nov
86 Dec
161 Nov
4778 Deo
8614 Nov
88 Deo
15734 Nov
931.. Jan
90 May
97 Jan
13214 Deo
8812 Dec
10834 Nov
14314 Dec'
92 Dec
99 Deo
2814 Deo
0258 Dec,
69 Dec
4214 Dec
24 Dec
5678 Dec
12212 Dec
12612 May
2714 Dec
6312 Dec
3714 Dec
47 Aug
1512 Dee
50 Dec
7312 Deo
9838 Dec
18478 Nov
98 Nov
40 Deo
5912 Dec
2058 Dec
5234 Dec
24 Deo
13 Dee)
2614 Deo
1534 Nov
5814 Dee

BANKS AND TRUST COMPANIES-BROKERS: QUOTATIONS

Banks Bid

New Yor'c
Aetna _
America 1! ..
Amer Exch..
Battery Pk
Bowery 11
BronxBorol
Bryant Pk 1
Butch & Dr
Century 11- -
1€14ase  
!Chatham _

170
575
1254
130
375
300
155
140
170
400

Ask

585

160
150
175

30219

flanks
ChaseaEx 1,
Chemical _ _
Citizens' Ctl
City 
Coal & Iron
Colonial 11- -
Columbia 11-
Commerce
Copper _ _ _ _
Corn Ex 11 
East River.
Fidelity 11_ _
Fifth Ave9

Bid
190
4221.
155
1345
245

8300
375
118838
233

133518
125
165
4000

Ask
200
430
159

250

iii"

135
175

Bank.;
Fifth  
First 
14th St 1  
Fourth
Gallatin  
Garfield  
Germ Am 1
Germ'n Ex¶
Germania 1
Greenwich 11
Hanover  
Imp & Tract

Banks Banks HidBid AskB(4.1 Ask Banks Bid Ask Ask

300 350 Irvine N Es 18712 19212 Mt Morrist. zso ..._ Plaza 11____ 610 625 .

800 825 Jefferson 9 - 180
155 180 

- Mutual 1___ 290 34(c- Prod Exch$ 165 170

218 222 LLI 
560- Nassau IL._ 205 _ _ Reserve-- __ 142 145

rib ee er ti by - __ _. = 45 23 00

34) 350 Manhattan'll 336 34346212 NNeevywYNoerkhC.do 
275000 21-0 - Seaboard __ 365 '380

- - Second ____ 375 ---.

fal_ _ _ _
270 2.825._ Mark't&Ful 126018 iir
140 28.1; - 

New York _ 335 3-45- Sherman _ 135

N'ht•&Day$ 220 '..50 State $____ 240

450 
M e c 
Mercantile

hanl c s ' __ 218505
/90 Northern __ 105 125 23d Ward 1 100

550 -- Merch Each 160 170 Pacific $___ 230 240 Union Exe 18711

265 280 Nterchante_ 160 164 Park 
635 545 Metropolis 1, 375 

465 475 Wash Wu i 265

People's 1._ 280 295 West Side 1 500 --.

535 545 fic Phenla   175 185 Y'orkville 1 425 -...,
Metroporn$ 18712

1 Bid and asked priests. no salea were made on thi
s day. t Mx rights. 5 Less than 100 shares. 1 State banks. a Ex-dividend and rights. 1) New BI,Ock;

• Sate at Stock Exchange or at auction this week. S First instal
lment paid ii.Sold at private,sale at-
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STOCKS-HIGHEST AND LOWEST SALE PRICES Sales of
the
Week
Shares

STOCKS
NEW YORK STOCK

EXCHANGE .

Range since Jan. 1 1909
On boasts 100-share lots.

Range for Previous 1:1
Year (1908)

Saturday
May 22

I Monday
May 24

Tuesday
May 25

Wednesday
May 26

Thursday
May 27

Friday
May 23 Lowest Highest Lowest Highest

*210- 
_

*16 1058
5138 5134j
8278 84'41
3912 3934

*9713 99
3758 3814

*93 9412
1318 13121
82 82111
55 551 1

*115 116121
*6534 661.11
*100 103
*224 230

778 7781
4158 4133j
3934 4018

*16 1634
*38 39
5738 5734

*114 116
9 9
54 5412
8834 8834
93 9312
10934 10934

*230 ,...„
*10114 10412
*3812 3912

*13234 13412
*126 130
139 13912
10058 10114
3812 3612

*105 106
4958 5118

*10512 __
*10412 _ _
*378 -4-
29 2914

*58 5912
*138 140
164 1614

*34 3413
30 3014

*10312 10412
4114 4158
63 6312
29e. 29e.

14412 14534
2312 2358
388 88
461 61
3912 4034

*84 92
§92 92
--- ----

1115C2 1101-2
*100 107
8212 83

*12018 12034
8 8
2434 2434
1312 1312

*5812 5913
4012 4078
87 8734
*78 7918
*7312 74
10634 10634
*12114 12314
15 15

*8514 87
8778 88
10514 10514
234 234

8334 8834
*123 12412
8212 8212

*2912 30
11434 115
*11 12
*45 48
42 42
103 103
0190 191
7 7
8 8

*4212 4312
*10512 107
2812 2834

. 91 9114
8212 83

*11212 115
42 4234
90 91
1414 1413
76 7714
*3358 34
*77 78
*85 95
*83 84
*10 1312
*29 3012
3918 3934

11034 11114
*7812 79
60 6038
11934 120
52 52
5014 61

*11934 11978
*6212 05
*330 360
7612 7714
*83 85
*121 124

*210 _ _
1614 1614
5112 52
8338 8458
3913 3978

*9712 99
3778 38,4
*93 9434
1314 1358
82 8212
5518 5614
115 115
6534 66

14103 103
I 229 229

778 814
4178 4214
3912 3934

*1512 17
3812 3834
5714 5778

*114 116
918 913

5418 5478
8834 8834
9312 9418
10934 10978

*230
*10112 1- 

_ 
0412

39 39
*132 134
12838 12833
13812 13958
10118 10114
3612 3613

10558 10558
5014 5118
108 108

*10412 _ -
*334 -4
29 2978
5934 6112

*139 140
1614 1634

*3313 3414
2978 3018
104 104
4114 4134
6312 6438
29c. 30e.
145 14578
2338 2334
8812 8812
*56 61
4058 4114
*83 90
92 92
---- ----

*iaar, nif3;
*101 106

8234 8312
120 12034
8 8
2434 2518
1314 1312
59 5978
4038 41
8758 8758
79 80

*7313 74
*10614 10634
*12134 12314
15 1514

*8512 87
8712 8812
10518 10518
212 234

*85 89
*123 124
§8213 8212
30 30
116 11514
1112 1312
48 4912
4218 4238
103 103

*19033 191
7 7
812 813
43 4312

*105 107
29 3912
91 9158
82 8434
115 115
42 42
90 90
1414 1434

*7/5 77
3334 3334
*7714 78
*85 95
84 8418
*10 1312
*29 3012
39 3913
11118 112
7812 79
6018 6078

11934 12018
5112 5238
61 6138

4119 119
*6212 65
*330 360
7512 7658
84 8473
121 121

*210 _
1558 -1-53-4
511s 5158
8314 8412
3912 3934

*9712 99
3758 3838

*9:334 9414
1234 1318
8134 82
5534 5612

*115 11614
6534 6633

*101 103
*225 230

818 838
4214 4314
3918 3934
1638 1612
3812 3812
5718 5758

*114 116
9 9
5334 54
8834 8012
9318 94
10934 10934

*230 . _
*10112 1-0413

3912 40
*13212 13312
12838 12838
13812 139
10034 10114
36 3638

10558 10534
5018 5073

*10612 ____
*10612 - -

*312 -4-
2914 2934
60 61

*139 140
1613 1778

*3312 3414
2934 30

10438 10438
4012 4158
63 6334
---- -
14358 1-4-4-12
2312 2378
8834 8878
5934 61
41 4112
*83 90
*90 92
---- ----

iiio" frif-
*102 107
83 8312

*120 12134
8 114
25 25
1312 1312
5834 59
4014 4012
87 8714
7934 7934
7334 7334
10634 10634

*12134 12314
*1434 1514
*8512 87
86 8712
105 10514
212 258

*85 89
*123 124

8218 8212
30 3018
114 11434
1214 1318
4914 4938
4218 4218
10314 10314
19038 19038
*6 712
812 812
4334 44

*10513 107
2812 2912
91 9138
83 8375

*115 _
-41 7112

90 90
14 1412
7678 7673
3213 33
7714 7714
*85 95
84 8434
*10 1312
*28 3014
39 3914
11178 112
79 7912
5978 61

11913 11934
51 52
5014 5078
119 119
*6212 65
*330 360
7534 76
8338 8313

*12014 124

*200 _ _
*1534 -1-6
5158 5178
8338 8434
3878 3918

*9712 99
3718 38
9373 9378
12 1278
8034 8158
5538 56

43.16 116
6618! 66

*100 103
*224 230

818 8/4
4212 4314
39 39
1678 1678
39 39
5712 5814

*115 11638
834 834
53 5313

18834 8834
9212 9334

*109 10934
*230 ___
*101 1-0412
*3913 40
132 13312
*12712 12812
13812 139
101 101
36 36
10514 106
5014 61

*10612 _-__
*10412 

378 -37-8

2734 2812
60 60

*139 140
1714 1818
3313 3313
2958 2978

10414 10412
4013 4114
63 64
30c. 30e.
14212 14412
23 2338
8814 8812
*59 62
4014 4114
*83 90
91 92
---- -------

iii.f6614
*102 106
8312 8378
120 120
8 8
2412 2434

*13 1312
5812 5813
3934 4018
*87 8712
80 8018
7334 74
10612 10612
*121 12314
*1434 1534
*8512 87
8613 8714
105 10714

212 258
*85 89
*123 124
82 82
30 30
11313 11413
*1214 1314
4938 4938
42 42

510312 1031*
189 18934

612 7
81/3 813

4312 4312
*10512 107
28 29
9034 9034
8134 8212

*115 117
41 4138

*8912 91
1414 1414

*76 7714
32 3214
*77 78
*85 95
84 84
*10 13
*28 29
*3814 3918
11114 11134
7913 7913
6018 6118
119 11953
5058 5178
4913 5018

*11834 11913
63 63
330 330
7513 7513
8213 8358

*1201512113

*200 _
1558 1578
5114 5138
8418 8518
3913 3913

*9712 99
3712 3813
*9312 95
1212 1278
81 8178
5634 5038

11618 11618
6518 6534
*97 103
*224 230
*8 814
*42 43
3858 39
1678 1714
3812 3914
5758 5834

*114 115
832 10
52,2 5514
8834 8834
9234 9334

*10914 110
*230 _ _
*101 1-04 -12
40 40
13318 13334
*128 129
13812 13858
101 101
1534 3534
1 512 10512
5058 5118

*10612 ___
*10412 _
*334 -4
2814 2914
6012 6134

*138 140
1314 19

*3258 3312
2958 2934

104 10414
41 4138

1  637
---- ----28c.
14278 14312
23 2358
8812 89
*59 62
4034 4078
88 88
9112 9112

----

16612 f6-65-8
105 107
8334! 8334

*11912 12014
*734 8
2434 2434
1314 1312
5812 5812
40 40
87 3718
7934 7934
*7312 74
*10534 10634
*121 12314
*1434 1513
*8512 87
8612 8714
10733 11112

212 253
*8612 87
*123 124
8134 8218
30 30
11312 11334
1212 1212

*47 4912
42 4234
103 10312
*183 190

*614 7
818 818
43 43
10512 10512
28 2938
9034 94
8334 8412

*114 116
*4034 43
*8912 9014
*1313 1412
*76 77
32 33
77 77
*85 95
8334 8334
*10 1312
*28 29
3858 3918
11114 11114
7834 7834
6014 6114
119 11938
5078 5118
4934 5014

*118 11938
*0212 65
*325 360
7513 7513
8212 83
121 121

*200
1578 16
5173 5214
8518 8578
3912 3953
99 99
38 3918

*9312 95
1278 1313
8134 8214
5618 5612

11612 11634
6578 6578

*100 103
*220 230
814 814
4258 43
3834 3938
1714 1738
39 3934
5734 5838

3115 115
10 1058
55,2 5634
89 89
9358 9412
10958 110
*230 -__
*101 1-04

3934 4114
134 134

*12712 12812
13878 14034
*10012 10114
3512 3512
10534 10534
5034 5133

*10612 __
*1041.

378- -37-8
2938 2978
6078 6112

*138 140  
1814 1914

*3212 3312
2934 30

10334 10334
4112 42
6312 6334
 28e.
14312 144
2334 2512
8938 92

*58 62
4034 41
88 88
*8814 91
---- ----

16012 16T.-4
107 107
*8312 84
*120 12012
8 8
2473 2478
1314 1414
5912 61
3934 41
87 8718
7934 80
7378 7378

*106 10634
*12213 12314  
15 16
8812 8634
8678 8714
110 11112

212 258
*8612 87
*123 124  
8173 8233
2912 2934
11312 11433
12 1234
4914 4014
4278 4338

10334 10334
*183 190

7 7
734 734

4418 4418
106 106
2934 30
9412 9714
8313 8438

*114 117
4118 4138

*8912 9014
1414 1438
76 76
3314 3314
7778 78
*85 95  
8378 84
*10 1312  
29 29
3734 3834
11134 112
7913 7913
6158 6438
11912 12018
5114 52
60 5038

*118 11933
6412 65

*325 350
7514 76
8334 84
121 121

1.980
4,300

142,170
3.740
100

21,800
100

15,805
6,360
19,150

740
4,050

50
100

6.600
5.800
11,332
2,400
1,500
9,945

10
6,800
11,310
2,950

45.700
1,200 

__ __.
2,102
4,000
200

20,826
1.900
1,230
1,175

24,310
107

___, 
200

9,310
7.400

20,830
130

4,150
1,055

23,800
7,736
7,450

11,600
38,600
4,875
330

18,193
200
311 

-1;500
300

4,460
800

1.500
2,500
3.825
4.490
4,100
1,400
2,500
600
700

1,200
200

15,650
4,978
8,125
100

2.010
1.000

11.094
3,500
1.600
5,030
910
655
600
700

1,700
300

31,160
10,400
6,700
150

3,400
450

2,200
900

1,370
1,140

1,900

100
5,700
4.900
2.000

512,660
23,216
6,480
11,000

110
800
100

3,500
4,000
300

industrial&Miscellaneous
  A dams Express 

fill's-Chalmers 
Do pref 

Amalgamated Copper_ _ _
Amer Agricultural Chem_
Do pref 

American Beet Sugar_ __
Do pref 

American Can 
Do pref 

American Car & Foundry
Do pref 

American Cotton Oil_ __ _
Do pref 

American Express 
American Hide & Leather
Do pref 

American Ice Securities_
American Linseed  
Do pref 

American Locomotive 
Do prof 

American Malt Corp 
Do pre 

Amer Smelters Sec pref B
Amer Smelting& Refining
Do pref 

American Snuff 
Do pref 

Amer Steel Found (new) _
American Sugar Refining
Do pref 

American Teleph & Teleg
American Tobac (new) .pt
American Woolen 
Do pref 

ttAnacondaCopper Par$29
Assoc Merch 1st pret.  
Do 2d pref 

dBatopilas Mining Par$20
Dethlehem Steel 
13 Do pref 
Brooklyn Union Gas.... 
Brunswick Dock & C Imp 
Butterick Co 
eientral Leather 
kJ Do pref 
Colorado Fuel & Iron_ _ _
Col & Hock Coal & iron_
dComstock Tunnel_ Par$2
Consolidated Gas (N Y)-
Corn Products Refining 
Do pret 

Crex Carpet 
Distillers Securities Corp
Federal Mining Fs Smeit'g
Do pref 

Federal Sugar Ref of N Y
Do pref 

General Electric 
Granby Cons M S & P._,_
lot Harvester stk tr ars
L Do pref stk tr ctfs 
Int Mer Marine stk tr ctfs
Do pref 

International Paper 
Do pref 

Internat Steam Pump 
Do pret 

Mackay Companies 
Do pref 

Mational Biscuit 
11 Do pref 
Nat Enamel'g & StamP'g
Do pref 

National Lead 
Do pref 

NewhousoM & S_Par $10
New York Air Brake 
N Y & NJ Telephone-
North American Co. new
pacific Mail 

eopie's G I. & C (Chic)
Pittsburgh Coal Co 
Do pref 

Pressed Steel Car 
Do pref 

Pullman Company 
Quicksilver Mining 
Do pref 
D allway Steel Spring_ _ _
1.1.• Do pref 
Republic Iron & Steel 
Do pref 

Qloss-Sheffield Steel & Ir
1.-7 Do pref 
dTennesseeCopper Par$25
Texas Pacific Land Trust
'Union Bag & Paper_ _ _ _
kJ Do pref 
U S Cast I Pipe & Foundr
Do pref 

United States Express 
U S Realty & Improvem't
U S Reduction & Refint
Do pref 

United States Rubber 
Do 1st pret 
Do 2d pref 

United States Steel 
Do pre 

dUtah Copper_
- 
_Par $10

Virginia-Carotina Chem 
Do pref 

Winia Iron Coal 6: Coke
ells Fargo & Co 
'estern Union Teleg_

Westingh'seEl&Mtg assen
Do 1st pref 

190 Jan 20
1234 Feb 24
38 Feb 24
65 Feb 26
3312 Jan 5
9512 Jan 18
2(41 .T.n 13
12 .11/1 7
712 Feb 23
7113 Feb 23
4414 Feb 24
10712-Feb 23
4218 Jan 5
98 Jan 7

4205 Feb .5
614 Feb 25
34 Feb 21
1878Jan 8
12 Feb 25
29 Jan 12
49 Feb 23

10914 Feb 24
7 Jan 7

-'2 Jan 7
80 Jan 4
7734 Feb 24
101 Jan 2
'225 Mch 9
95 Merl 1
3478 Feb 24
12638 Feb 24
12714 May10
125 Feb 1
9012 Feb 6
26 Feb 4
9:334 Jan 6

53734 Feb 26
105 Apr 2
10112 Feb 17
$278 Jan 29
1834 Mch 9
47 Feb 24
118 .Tan 28
13 Jan 13
2378 Jan 2
2512 Mch '2
9934 Apr 5
29 Feb 2:3
2833 Feb 23
21c Apr 12
11412 Feb 4
1612 Feb 24
7314 Feb 29
45 Jnn 5
3212 Feb 23
55 Mch '2
10 Feb 24
345 Mch20
i90 Jan :.5
15018 Feb 23
91 Mch12
62 Jan 30
10914 Jan 16
7 Feb 25
21 Feb 23
912 Mch13

4734 Mehl8
3312 Feb 25
8212 Jan 30
70 Jan 21
6912Jan 9
9612 Jan 2
11812Jan 11
1258 Feb 24
82 Jan 5
7114 Feb '25

10234 Apr 21
$178 Apr 29
80 Feb 23

3113 Jan 7
72 Jan 13
2918 Feb 24

10112 Jan 13
10 Apr 21
40 Feb 25
3012 Feb 23
96 Feb 26
169 Jan 30
158Jan 4
3 Mch29
3212 Mch 8
9778 Feb 24
1658 Feb 23
6718 Feb 24
68 Feb 23
10738 Feb 20
$3434 Feb 26
8013 Feb 23
914 Feb 24
66 Jan 8
2438 Feb29
70 Mch 2
82 Feb 10
64 Feb 23
10 Mch12
24 Feb 24
27 Feb 24
93 Jan 29
6713 Feb 25
4114 Feb 23
107 Feb 23
$3918 Feb *..
4078 Feb 29
114 Jan 19
57 Feb 23
300 Jan 6
84 Feb 24
74 Feb 24
110 Mch 3

319934 May 6
103 May17
1258 May17
6578 MayA
4073 Jan 23
99 May21.
3934 May17
95 May18
1418 May20
1338 May20
5612 May25
117 May 6
6814 May10
10614 Mayll

4:20 May18
838 May13
4314 May25
4214 Apr 13
18 Apr 15
40 Apr 15
5878 May 8

11712 May 7
1058 May28
5,-34 May28
8978 May20
9513 May 8
11058 May 8
1255 Apr 17
105 May22
4114 May28
136 Apr 8
131 Apr 8
14234 Apr 22
104 May10
3738 1,lay21
10614 May14
$52 May 8
108 May24  
10412 Feb 19
2458 Apr 2
2978 May24
6134 May27
1401. May15
191-4 May28
3478 May17
33 Jan 4
10412 May 7

512 Jan 1
6512 May 3
30c Jan 21
16514Jan 4
2513 May28
92 May28
61 May25
4112 .lan 13
9513 May12
93 May10
395 Mch20
911. Mayll
16134 May17
110 Jan 4
8414 Apr 19
122 May 6
9 Jan 2
275;; Jar. 2
1414 May28
61 May28
4234 MaY1,
891, May13
8014 May14
74 Apr 12
10858 ..L.,.n 16
326 May 7
1612 May14
87 May13
9014 Apr 19
11112 May27
$6 Jan 2
92 Jan :;
125 Apr 22
8412 Jan 27
3634 Jan 14
11813 Ayr 12
1312 May24
4912 May24
4338 May28
305 May 8
19112 May21
858 May12
10 May13
9834 Jan '2
107 May10
30 May28
9714 May28
8434 May24
115 May 4
$49 Jan 4
92 May10
1434 May24
7714 May22
3514 May12
7834 May13
399 Apr 30
8512 May17
1338 Jan 7
32 Jan 19
4034 .May10
112 May10
7912 May25
6434 May28
12034 May 8
$53 May 7
5158 May 8
11933 May14
65 May 7
330 May26
71412 May 7
864 Jan 4
121 May24

164 Jan
6 Mel:
1. Mcl,
4518 Feb
13 Jan
781. Jan
912 Feb
65 Jan
4 Feb
44 Jan
'2513 Feb
8414 Mch
2434 Feb

4130 Jan
170 Feb

'234 Feb
1212 Mob
1213 Feb
6 Mch
17 .Afeb
3138 Feb
8512Jan
3 Mcf,
21 Jan
70 Jan
5512 Feb
8734 Feb
180 Aug
80 Mcl
28 Sep
9833 Jan
105 Feb
101 Jan
7212 Jan
1512 Feb
7814 Feb

$2712 Feb

$213 Jan
12 Jan
35 Apr

2135 Feb
6 Jan

flO Feb
1512 Feb
7534 Jan
1558 Feb
1434 Mch
20e Mch
96 Jan
1034 Feb
68 Jan

- 4713 Oct
'414 Feb
7212 Nov
69 Feb
55 J'ly
731.Feb
111 - Jan
7834 Jan
52 J'ne
99 J'ne
6 Oct
16 Feb
8 Apr
47 Oct
13 Jan
65 Jan
52 Feb
6973 Feb
68 Jan
102 Jan
712 Feb

'70 Feb
16 Feb
871 Jan
$438 Oct
50 Jan
90 Feb
4218 Mob
24 Apr
80 Jan
512 Mch

3612 Feb
1714 Feb
69 Jan
147 Jan

.12 Apr
112 Jan

2334 Feb
75 Jan
1434 Feb
63 J'ne
16 Jan
8712 Jan

82513 Feb
45 Feb
4 Feb
447s Jan
1712 Feb
6658Jan
70 Feb
3814 Feb
4 Feb
16 Feb
1724 Feb
76 Feb
92 Feb
2534 Jan
871 Jan

:;20 Jan
16 Feb

287 Jan
43 Jan

§260 Feb
41 Feb
38 Mch
58 Mc),

4200 Aug
1633 Dec ,
5234 Dec
8838 Nov
35 Nov
66 Nov,
2478 Apr
8134 Dec:
104 Nov,
7678 Novl
5034 Dec '
109 Dec
4434 Nov
97 Nov

4224 May
813 Dec
3733 Dec
3178 Aug
171. Dec 1
361.1 Dec
5958 Aug,
113 Dec .
8E2 Sep
5118 Sep
8413 Aug
107. Aug
11038 Aug
200 Apr
9712 Sep
41 Nov

13734 Aug
131 Nov
1325&Nov
9712 J'ly
323813ec
97 Nov
25313 Nov

$5 Men
2714 Nov
57 Nov

15214 Nov
17 Nov
325 Jan
33 Dec
102 Dec
42 Dec ,
271. Dec .
44e- Apr
187 Dec
2013 Aug
80 Aug
4514 Oct
7834 Dec
94 Ault
89 Nov
6813 J'ne
100 J'ly
16234 Dec
1091. J'ly i
675i Nov
11014 Nov
9 May
2678 Dec
1314 Nov '
65 Jan
3978 Dec
1914 Dec
78 Nov,
7134 Nov i
97 Dec ,
12013 Dec '
1514 Dec ,
58214 Dec
92 Aug
10614 Nov
597g Jan
98 Nov
122 Nov
78 Nov
4014 Dec
10612 Dec
1458 Dec
50 Dec
45 Dec
10214 Dec
174 Nov

134 Dec.
312 Dec
4914 Deo
103 Dec
29 Nov
8912 Nov
8134 Nov
11014 Dec
$5314 Nov
8412 Dec
953 Nov

66114 Nov
3074 Dec
7878 Aug!
90 Jan
64 Novi
1614 Aug
39 Aug!
3712 Aug ‘
108 Dec
7613 Nov
Ws Nov

11458 Nov
$5234 Nov
4534 Dec
116 Nov
68 Nov
325 Nov
7134 Nov
94 Nov
125 Nov•

BANKS AND TRUST COMPANIES-BANKERS QUOTATIONS

Banks
Brooklyn

Borough 
11.--Broadway lr

Brooklyn I,
First  
ilillsidell-r-
Home Bk II_
Homestead 
Vianufae'rs
Idechanies'11
Montauk
Nassau  
Nat Citv 

Bid

__
5350

_
245
110
105
100
410
240
140
240
290

Ask

110
410
145
260
130
120
125
__
250
145
270
310

Banks
Brookilin

North Side 11
Peopic's--__,
Prosp'ctPkIl
Terminal 11-
Unlonli -_

Trust Co's
N Y City

Astor  
Bankers' Ti
B'way Tr 

Bid

- 
__.

155
150
----
i100Cone 

310
675
138

Ask

160
__.

f60
110

325
700
19212

Trust Co's
N Y Cull

Carnegie _ _
Central Tr-
Columbia --24212
Commercial

wealth
Empire ___
Equit'ble Tr
Farm LoWl
Fidelity ..„
Flfth Av Tr
Fulton --__

Bid

185
13025

145
- ..
-240

1464
1275
204
400
270

Ask

195
13041

_
1-4-8
155
-_
---_
_ _
267-1:
---
--

Trust Co's
Guar'ty Tr_
Guardian Tr
Hudson __
KnIckerb-ikr
Law T I &Tr
Lincoln Tr_
Manhattan-
Mercantile _
Metropol'tn
Morton Tr_
Mutual ___
Mut All'nce

Bid
690
158
170
320
240
15212
870
725
1355

450--120
120

Ask
725
165
__
330
243
15713
390
750
__

- 
_

127 
130

Trust Co' s
NY Lite&Tr
N Y Trust_
Standard Tr
TitleGu& Tr
Tr Co of Am
Union Trust
US Mtg &Tr
Unit States..
Washington
Westchester
Windsor __

Bid
1100
1573
325
600
375
11290
430
1190
375
145
135

Ask
1120
_---

--
5-1-0
400
___
440
--_--
41
155
140

Trust Co's
Brooky/n

Brooklyn Tr
Citizens' __
Flatbush __
Franklin __
Hamilton.,_
Home 
Kings Co _--
L Isi L & Tr
Nassau  
People's
Williamsb-g

Rid

14131s
130
300
200
265
108
1500
300
165
286
80

Ask

---
13,6

-
276-
.....

--
31-5
165

100

' Bid and asked prices: no sales on this day. 4 Less than 100 shares. I Ex-r ghts. 3 New stock. c Ex-div. and riants. d Now auoted dollars Der abate..
ale at Stock Exchange or at auction this week. s Trust co. certificates. ¶ Banks marked with a paragraph (I) are State Ilanks.
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New 'fork Stock Exchange-Bond Record, Friday, Weekly and Yearly1
Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now al:--"and interest"-except lor inco ne and defaulted bonds.

11,

BONDS
STOCK EXCHANGE

WEEK ENDING MAY 28

U. S. Clover lllll eta
MB 2s consul registered.41930
'D S 25 consol coupon. ,.41930
'tIT 8 38 registered k1918
II S 3s coupon k1918
MS 3s reg small bond8 k1918
ID S 3s con small bonds k1918
IJ 84s registered 1925
`17 8 4s coupon 1925
US Pan Can 10-30 yr 28./e1936

• Foreign Government

Imperial Japanese Governm't
Sterling loan 41/2s 1925

2(1 series 41gs 1925
Sterling loan 4s 1931

. Repel) of Cuba 5s exten debt..
San Paulo (Brazil) 5s tr rects'19
•5 8 or Mexico s g Os of 1899

Gold 4s of 1904 1954

State and City Securities
Dist ca Columbia 31358-.1924
agartisiana new consol 4s 1914
,New York City-
- , 48 temporary rects Nov 1958
4% Corporate Stock  1958
404 assessment bonds _1918
New 19574 4/s 
•New 41/2a 1917
41/2% Corporate Stook _1957

• 412% assesamt bonds 1917
' 4% Corporate Stock  1957
,N Y State-Highway 4s 1958
So Carolina 41/2620.40 1933
Tenn new settlement 38 1913
Virginia fund dela 2-3s 1991
be deferred Brown Bros etre.

Railroad

[Atria Anieree '..eteCScrolisitiAne
Albany & Sumo See Del& Had
Allegheny Valley See Penn RR
Alleg & West See Bad II Sa
Ann Arbor 1st g 4s 111995
Atoh T& S Fe-Gong 48.1905
Registered 1995
Adjustment g 45 /1.1995
Registered h1995
Stamped A1995

Cony g 4a 1955
10.year cony g 56  1917
Debentures 4s Series H 1910
Series I  1911
Series K  1913

. East Okla Div 1st g 4s 1928
Short Line 1st 48 g 1958

,At1 Knox & 11 See Xi& N
Atlantic Coast let g 4s.h.1052
• Charles & Say 18t g 7s 1930
Say .11' & W 1st gold 6a 1934
1st gold ba 1934

Ala Mid 1st gu gold Os  1928
Bruns de W let gu g 4s  1938
L & N coil g 4s o1952
811139 Oca &G gug 45 _1918

Atlantic & Dauv See South Ity
Austin & N W SeeSou Pacific
'Dalt& Ohio prior 1g3 1/2s.1925

Registered /11925
' Gold 4s h1948

Registered h1948
Pitts Juno 1st gold 6s...1922
PJtui & M Div 1st g 31/231925
PLE& W Va Sys ref 481941
lacruthw Div 1st g 31/2s. .1926
Registered le1925

blotiou Riv 1st gu g ba..1919
Can Ohio R 1st o g41/2a..11130

Lor & W eon 1st g Os 1933
:Ohio River Eli 1st g 53 1936
• General gold 5s 1937
:Pitts Clev &Tol let g Os 1922
Pitts & West 1st g 4a 1917
' Stat Iel By let gu g 412a 1943
Beet% Creek kiceNYO&kl
Bailey Sa Car See Illinois Cent
Bklyn & Montauk See Long 1
Bruns do West See All Coast L
Buffalo N Y es Erie Bee Erie
Buffalo R & P gen g 5s 1937
Consol 419s 1957
All & West lat g 4a gu 1998
C1& Mali lat gu g 53- 1943

• north & Pitts 1st g 6s 1921
Consol 1st g Os 1922

Bulialo dr Southwest See Erie
Bull & Swig 1st ref g 48.41951
BurOli&N Seeali.l&

C
So lat ex t 1.1.1  1913

‘.../2d Os 1913
Registered 1913

Club & Shawn See Ill Cent
Corollas Cent See Seab Air L
Carthage& Ad See N Ye&H
CedR Ia.F&N kieeBeR&N
Con Branch Ey See Mo Pao
Cent of Oa ER 1st g 5a-p1945
Commit gold Os 1940
Registered 1945

1st pref income g 58....p1945
Stamped 

2u pret income g be_ .p1945
2d pi ef income s 5a ;tamped

Price
Friday
May 28

-J
-J
-F

•E'
Q-F

Q-N

F -A
.j.
j..j
K.
J -J

-DY-J
fT

F-A
- J

M.S
K. N
SI-N

N
11.N
M-N
sn-N
M-N
M.

J -9

A.0
A-0
Nov
NOV
31-N
.1 -D
J
F -A
F -A
F -A
S

J -J

11-S
J -J
A.()
A-0
51-N
J-J
M-N
J -J

J -2

0
(.4.j
.1-2

M-N
J -J

-A
M-S
A-0
J -D
A-0
A-0
J -.1
J

if-S
M-11
A-0
j-J
F-A
J 47

J-J

J.J

M. S

F-A
M-N
Sl-f4
Oct

Oct

Bid disk
1011/21024
10134  
1011910214
102 1021/2

11834 11914
121  
101 1011/2

94% Sale
939 Sale

t88 881/2
 104
t9419 Sale
99 91)1/2
95  

hese are pr

96  

1011/2 102%
1011/2 Sale

111.4 Sate

111%112

102  
1121/2 
101  
9534 
9219 96
44.4 

8574 87
100 6 sale
9912100¼
9334 Sall
  92
931/2 94
10111/2 Sale
11134 Sale
100  
9634 
981/2 
97 0774
953a Sale

964 961/2
1321/2 
128  
114 Sale
1104  
1/6  
91 Sale
97  

94% Sale
93  
101 Sale
9914 
108  
89 891/2
9376 Sale
911/4 911/2
881/2 

6104  
10211 
1131/2 
1131/2 
111)1/2112
1101/2 
1)834 

 117
107  
1004 
11634 
11834119
120'1/4122

  89

1061/2 Sale
1021/4 1021/2

11534  
1104 11034

69 71
75

Week's
Range or
Last Sale

Low High
1011/2 Feb'09
10214 May'09
103% Jan '09
1021/4 Apr'09
107 J'ne'02
10014 Nov'08
1191/4 May'09
121 May'09
101 Mar'09

;a,

.No

94 9414154
93% 931/2 45
8814 881/2 127
1031/2 1031/2 6
1194 941/2 9
9934 9934 4
941/2 95 111
Lees on the b asia

110 Nov'09
10512 Deo'04

102% Apr'09
10119 10214
1011/2 Dee '08
11134 11214
1041/4 1041/4
111.6 112%
10414 10414
1024 10214
1121/2 Apr'09
10214 Jan '16.1
9534 Feb'09
9112
45 46

871/2 May'09
100% 101
1001/4 1004
9334 93%
9214 Feb'09
033. 94
109 1101/4
11114 11176
961/2 Mat'Ors
981/2 Nov'04
9819 984.
97% May'09
9514 1)51/2

96% 974

123% J 'ne'08
114 114
110 74 May'09
13919 Mee00
91 011/4
97 Apr'09

941/4 941/2
03 Itlay'09
10074 1011/2
99 Mar'01)
120 (let '01
89 May'01.-
93% 11374
01 9114
91 Apr'01)
105741feb'07
109 A pr '06
11334 llay'01,
113¼ Feu'09
1114.6Feb'00
11912 IM.sx'04
98 Apr'09
190 Nov'04

117 117
110 Mar'01)
100 Jan '09
103 J'ly '08
119 Mar'01)
1211/4 Blity'0

891/2 711ay'01)

1064 1061/2
102% May'09
10034 Atay'07

1161/2 Feb'09
110)4 1101/2
113 Apr'06
80 at)
80 Apr'09
70 /3
70 71

•
39

)84
17
32

if
2

159

4

45
2 c‘
11

45

1

42

Range
Since

January 2

Low _High
1011/2 102%
10214 103
103% 103%
1001/2 1021/4

119 4 11914
121 121
101 1011/4

90% 941/4
894 93%
803. 981/2
10134 10412
1192;4 95
971/2 1011/2
9214 9412
of $6 to S.

10134 1021/2
10119103

1111411212
104 10434
11112112¼
104 1041/2
101 1/2103 4
1121/2 11234
10214 10214
951/2 963.
911/2 93
374 48

84 573.
100% 1014-,
99 100%
92 051/2
924 9214
921/2 951:2
1021/2 1101/2
10534 112¼

981/2 981/2
07 99
941/2 9614

9414 971/2

......
1 114 114
1107611074

34 . "8;4 97 .. 9614

40

42

22
41

93 941/2
99 03
1001/41011/2
99 1001/2

88 594
0312 96
9034 9174
91 91

1101/4 11334
1131911314
1081/4112

98 118

E‘ 1161/2 1173,
109 110
100 100

40

25

12

31

11834 119
1181/2 1211/2

871/2 90

106%107
102 103

1151/21164,
108%111
......  
79 80
80 80
63 73
60 71

BONDSWeek's
N. Y. STOCK EXCHANGE
WEEK ENDING MAY 28

a

Zet
-5,44

PrPrlidacey
May 28

Range or
Last Sale

ii-t,
.--,

Range
Since

January 1

Cent of GaRR-(Con)
34 prer income g 5s. _221945
3d prof income g 5s ;tamped.
Chatt Inv pur mon g 48.1951
Mac 95 Nor Div 1st g 513.1946
Mid (la & AU Div 5a....1947
Mobile Div let g 58 1046

Pen RR & B of Oa col g 5a 1937
Cent of N J gen'l gold 56.1987

Registered A1987
Am Dock & Imp gu 59..1921
Le & Hud R gee an g 5s 1920
Ledt & Wilke 13 Coal 58..1912
Con ext guar 41/2s... .g1010
N Y & Long Br gen g 4s 1941

Cent Pacific See So Pacific Co
CentVermont 1st g-ufts e1021)
Chas & Say see All Coast Line
Cites & Ohio gold 6s al911
lat consol g 5s 1939

Rerristereti 1939
Gen funding & impt 5s 1928
oeneriu gold 4125 1992
Registered 1992

Big sandy lat 4s 1944
Craig Valley 1st g 5a 1940
Potts Creek. Br 1st 48 11)46
R ete A Div 1st con g 45 1989
2d CO11801 g 4s 1989

Warm Spr Val let g 58 1941
Greenbrier By latgug Is '40

Clue & Alt Eli ref g 3a 1941)
Railway 1st lien 312a 1950

liegIstereti 1950
Chic Burl & (4 Deny D4te 1922
General 4s 1958
Illinois Div 340 1949
Registered__  1949

Ills Div 4s  1949
Iowa Div sink fund 5s.„1010
Sinking fund 48 1911)

Nebraska Extension 48 1927
Registered 1927

Southwestern Div 4a 1921
Joint bonds See Great North
Debenture Os 1913
Ban & SW os consol 6a 1911

Clue& ki Hirer & imp g 4a 11)55
1st consul g Os 1034
General °ousel lat5s 1937
Registered 1937

Chic & Ind C Ry lst 58 1036
Chicago & Erie See Erie
Chic In & Lowey ref 6s 1947
Refunding gold bs 1947
Loulav .N A & Ch 1st 613 1910

Ohio Mil & St P term g 5s 1914
General g 4s series A..e1989
Registered e1989

General g 3 iss series 1.1 e1969
Chic & L Su D1v g 53....1921
Chic & Mo Riv Div 5s...1926
Chic de Pao Div 6s 1910
Chic cfc P NV 1st g us 1021
Dsk & (It So gl5e 1916
b'ar & Sou assu g 6s 1924
Haat & I) Div 1st 7s 1910
let as 1910

LaCrosse & I) let 5a 1919
Mineral Point Div 5s 1910
So Minn Div let 6s 1910
Southwest Div lat 6a 1909
\Via dly Minn Div g5s 1921
Mil & No let M 1, 6s 1910
1st 0012801 6s 1013

Chic & Northw cons 7a 1915
Extension 4s 1886.1926
Registered 1886.1926

General gold 3 Iss 1987
Registered p1987

Sinking fund 68.-1879-1920
Registered 1879-1929

Sinking fund 5e 1879.1929
Registered 1879-1929

Debenture 58 1901)
Registered 1909

Debenture os /921
Registered 1921

Sinking fund deb 5s 1933
Registered. 1933

North Illinois let Os. .1910
Mil L S & West let g 6a 1921
Ext & Imp s fund g 5.1 1929
Ashland Div let g 63 1925
Mich Div 1st g 6s 1924
Incomes 1911

Ohio Rock 151 .1, Pao 6s 1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
Coll trust Semen 4s  1910
J 4s 1912
M 4s 1915
.N 4a 1916
04s  1917
P 48 1913

Chic li I & Pao RR 48 2002
Registered 2002
Coll txust gold 58 1013

Bur Cod H& Northern-
Con lat & col tr g 64-.1934
Registered 1934

()RIF& II W latgu58 1921
14 At, St L 1st au g 78_1927

o
z
z
i
-
e
p
a
2
9
7
7
-
r
i
w
z
o
7
7
1
1
m
7
7
,
0
0
z
z
w
 
z
w
,
o
z
z
,"
 ,
7
7
7,7-v-.77, -

,
, ,
,
,,,
,
,
p
9
w
a
c
c
z
;
.
,
0
0
0
0
z
z
o
o
z
z
o
o
m
i
a
2
7
:
4
z
z
A
z
A
z
z
z
o
 

0
.
,
,
,
,
4
,
6
4
1
 

 

Bid Ask
. 66 67
* 0434 

1051/2 
1061/2 1091/2
1101/2 
10419107
1271/2 128%
127% 
11019 

IOU's 
100% 
100  

89 891/2

1011/2 
1154115 1/2

1011/2 sale
104 105

.1031/2 .-. .
891/4 897
110 113
Si) 1101/2
 100
911  
107% 

7719 781/2
7612 sale

991/2 
1001/4 dale
1.1134 sale
1)034  
1001/2100%
1054 
9934  
 101¼
191  
991/2 

1021/2 Sale
103.4 
861/2 Salo
 131
115's3ale
*114  
114121141/2

12876 129
1124/8a1e
102 1/4192 4
10470 
1044 
101  
901/2 911/2
109 11U
119%1131/2
1014 
11012 
1041/2 10612
121  
10114 
1001/2101
1081/2 
1001/2  
11)1 4 Sale
10014 
1081/4 
10134  
10934 10734
115 1151/2
10019103
10014 
991/2 iiale
9012 0174
111.3 
1001/2 
109   
10534 
1001/2 
1001s10074
 . 199'4

113¼ 
  1 
10u°*. ....101
11.912 111)1/4
114'2 11476
12319 
121% 
10219103¼
112¼ 
1141/2114
MP 101
 1004
1121/4 sale
tr1)
97  
9412 
10374 
931/4 9512
1)21/2 9914
81 Sals

935k Sale

113 1/2 11514

108  

tow High
66 66
69 613

  89% Feb'08
10476 J'ne'08
115 Nov'05  
11014 May'09
1041/2 104 1/2
12n¼ May'09
12714 May'09
1101/4 1101/4

100 A pr '09
10034 May'00

8934 8034

103% Feb'09
1154 115¼

  1141/2 Feb'09
1(1112 102
104¼ 105¼
1175 Apr'09
8012 Apr'lli,
110 May'09
90 Jan '09
9934 9934

8
96 I. Apr'09

11:314 '0,6'05
  95 Sep '08

78 7834
7612 '7634

  73 Feb'03
10014 May'09
10u4 1001/2
911/2 911/2
11134 Dec'08
101.4 10176
1051/2 Apr'09
16134 13lay'thr
101 lu May Oil
101 le Mar'09
100 14 May'09

1091/2 1021/2
1031/4 10314
871/2 881/2
137 May'09
11516 1161/4
114 May'09....
11416 8tay'00

129 120
1121/2 1121/2
102 1/41day'01)
joy% May•01)
1041/2 May'99
1034; tie& '08  
91 911/2
1091/2 May'09
1131/4 Msy4)1.)
101% MaY'Ob
110 1.0
10574 Mat'Ob....
137 1/2J'ly'1)11
102 is May'OV
101 Mar'09
10912 Nov 08
10138 May'00
10114 101 14
10019 May'09
110 aisy'011
1054 Nov'Oti
10712 Apr'0))
115 ,22.1ay'uli
101 stat'ut)
10012 May'01)
021/2 9212
931/4 Apr'01.)
1111/2 May'08
10104 b'eu'lUI
1081/2 May'09
1101/2 Jan 01)
1001/2 10034
100% 1001/2
10914 Maysn)

  103 J 'IWO'?  
1181/4 1131/2
WO Ply '06

Apr'09....
11111/2 May'09
115 Jan'Ul)
1421/2 Ft: WV  
1231/2 Apr'09
10319 May'09
114 Apr'09
11.24.3'ly'08
LOU'S 101
10914.kpr'09
1,2 1)2%

  1Y7 J'ly '04  
991/2 Noy'06
041/2 Mar'01
931/2 Felr'09
1)5 Feb'09
84 Aug')"‘
8034 811/2

  93 Aug'Ob
03 9312

115 116
  1201/2 Mar'03

111 Nov'05  
•-.. --.  

No
14
8 
 

2 

.
ii 
 

5

... 
.
11

.-.
ilu
27 
 
 
 

6 

13
41. 

.-,
137
13
.

11)
....
....
....
....
....

1
2

li
....
•

....

2
1

.... 
 

22 

....

-. 
.
4

....

....

.

... 
.
6

....

. ..

.
....
....
....
....

li
....
. 

....

....
1
10 

6 

.... 

....

....

....

....  

..
YU .5

.„.
.....,
....
...
...
347
.. .  
60

1
...  

Low High
53 66
54 66 

 ---

11014 1104
104 106
127 129
126 12734
109 1101/4

11934 100
99% 1001/2 

 ......

8014 89%

1031/41031/4
11412117
1131/21141/2
10114103¼
104 10619
105 105
891/2 91
1071/211034
00 90
9914101)19
961/4 964

78 80
731/2 77
73 73
100 10034
9912101
91 93

1011/21031/4
10554106
911% 10134
10114 1021/4
101%101%
99 100%

102 10314
103%10334
85 90
129%137
1i4ul1o34
114 11414
114 115

127 129
1121/2114%
10414 102;4
1114.4 1054
1021/2 10412

01 92 34
1091/2 10934
1127411314
10[19101
109411101/2
10519 10574

10212102½
101 101

1011/4 10134
10114 102
100%1001/2
1ue1/2 110

10734 10712
1151/21161/4
101 101
9934 101
92'-., 11434
1)31/4 9334

10934 10934
108 100
11034 110%
1904 101
109%100%
108 101114

1117411312
-,    
101 1014
1191/211934
1131/2115

12234 1231/4
10312 10319
11334 1141/2

V1174 1011/2
9934 1001/4
nes 94

941/2 0419
0334 9334
05 u5
. 
75.1.; 8214

871/2 041/2

115 117

MISCELLANEOUS BON D.-Continued On ext Page.

Street Railway
Brooklyn Rap Tr g os 1943
181 rotund cony g 4a 2002
Bk City let con 53.191,3 1041
Bk (400 db Soon gu g 511 1941
Bklyn n El let g 4-56 1950
Stamped guar 4-5s 1950

Kings Co El 1st g 4s 1949
Stamped guar 4s 1949

Nassau Eleo gu g 4s 
  
1951

Donn kV& List& ref g 41/28'51
Stamped guar 4198 1951

Den Con Tr Co let g 58-1933
Pet United 1st con g 41/28.11132
Havana. Elec consol g 58.1052
Inter-Met coil 4 1/2s 1950
Inter Rap T 3.yr cony Os. W11
Interest 'frac coil tr 48_19417
Manila Elec 1st & coil 5a.1053

A-0
J. J
J-J
M-N
F -A
F -A
F.
F-A
J-J
J-J
J•J
A-0

F-A
A-0
M.N
J. J
21-S

 10712
8834 Sale
1034 104
91 991/2
103%1051/2
1021/2 
871/2 88
874 87%
83 84
101%10234
1021/4 

821/2 84
90  
7834 Sale
1031/4 sale
72  

1061/2 1071/4
88 8834
10314 10.314
091/2 Mar'09
106 106
103 May'09
871/4 871/4
8774 87%
83 83
10212 Feb'09
10174 Mar'09
95 J'ne'00
84 Apr'09
90 May'09
7776 7874
10334 1031/2
7212May01)
98 may'Oti

4 1021/2108
199 811/2 881/2
2 10'21/2105

1)919 99'-
▪ 1 1001/2 106
.. 1021/2103
2 86 87),
15 85 8734
'7 781/2 84
102%10236
101%102

. • ••

768
81

811/2 85
89 90
76 811/2
103 104
721/2 721/2

Street Railway
Mat St By gen col tr g 58 1997
Ref g 4s 2002
liway& Dth Av late g5s 1943
Col& tithAv lst gu g os.1.16.61
LexAv& P Flatgug5s 1993
Third Ave RR con gu4s 2000
Cent Tr Co coats stmpd...

Third Ave By let g bs 1037
Met W 8 El (Chic) lat g4s 1938
N On By .3b IA gen 41/23 .A935
St Jos RyLtH de P 1st ir 513'37
St Paul Cab eon K ‘.4.1037
Underground of Lon 5s 1920
41/28 1933
Income Os 1049

Union El (Chic) 1st g 5s 1946
United RRs San Ft-s f 43 1927
United Rys st 1, lot g 4s 11134

P.A
A-0
2-0

M-S
J-J

F -A
J-J
M-N
J -J
N

J-J
•

A-0
J -J

87 90
  58
102%104
 105
1001/2 Sale
  73
13934 sale
108 112¼

81 8312
101  
108  
98  
54,I3 54%
361/2 Sale

  76
8534 86

5677;1 11•mfaayr:0001.11:-.

104 (4 105 2.3" 105830" 1608853581/2
100 100 13 100 1021/2
10700,,mlan1/20 18 100 1021/2

6912 7936 ..9.2" 06351124 77111/2
110 110 1.0 109 1151/2
93 1/2 J'ly '06

942(18eopv:01118 N 
1101/2Nov'00
98 Apr'09 98 98
841/2 86 21. 731/2 85
36 361/2 611 22 301/2
84 Oct '05

8076 Ma7;109 15 78-424 S79:9

*No price Friday; latest this week. 11Flat. oDue Jan d Due Ayr e Due 13 Due J 'no n,Due 'iy icllub Aug OIRLd out p oue A ov s Option sale
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BONDS

N. Y. STOCK EXCHANGE
WRKK ENDING MAY 28

1i Price
.

Friday
May 28

Week's
Range or,
Last Sale

z
-.)--a'
:4,:e

No

....

....

2

.1291/4
i. t

....

..„.
40

....

....

....
.

1.1
....
....
8
.

....

....
..
....

..........Houst

1
1

21
14

2211

....

8
..

.
1
6
'2

1

4
11

....
1

24

.. 
.
19.

186

.

33
10

....

....

....

....
1

....

....

1

....

....
16

78

171

37
235
350

....

....

Range
Since

lanuarc 1

BONDS.-_,

N. Y. STOCK EXCHANGE
WEEK ENDING MAY 28

7 
-4...„ „;
t;k1..

J-J
F -A  
F-A
81-N
M-N
A-0
J-D
J -1

J -J
A-0
A-0
A-0

J-.7  
J-D
J-J

A-0

J -J
Q-J  

J-J

.1 - .1
J-.1  
4-0
F-A

J-1
J.J
11-91
J-J
J-J
3.0  
M-8
A-0
A-0
11-N
11-1'1  
J -D
1-4
F-A
F-A
J -.I
J • J

J
J.-1
....1-4.
"'A_
_J-1-2
91- .i.
J-1)
J-1)
J-D
J-0
11-8
,
4 -J
11-N
11-S
11-5
JD
18-8

A-0
A-0  

4-1
J -J
A-0

J-J
J -J
111-1,4
A-0  
A-0  
4-4
11-S
m-S  

A-0

Q-.1
Q-J
J-1)
14-8
3-1)  
18-13
3.1)

14-8
PA- 8
A-0
11-S
44-1
11-8

"nee
1944a.
May 98

:Vests's
Range or
Last Sale

,.,
:41.Z.

N.
I

.
a

.

....

....
...

....

....

....

.

....
:.

...

326
13

.....
• -•

k
....

41

...
2

_
.i

....
1

_ .
..:.

....

....

.

...
....
....
....
....
....
.
....

`g
.. .
.1
2

._.
29

40

2
....
....

1
....
....

1
....
....
....

....

15
....

29

------------
.
....
....

Range
Sines

lannary 1
Dille Rook I. & Pae-(Oon)
Choo Ok & G gen g 5s .o1919
Consol gold fis 1952

Keok & Des M let 5s 1923
3hic St L & 17 0 See Ill Cent
Dlide St L 84 Pitts See Penn Co
phio St P NI & 0 con 68_1930
Cons Os reduced to 31/43.14130
Oh St P & Minn lstg 63 1918
Nor Wisconsin ist 68 1980
St P & S City 1st g 68-1919

Chic& West Indgeng68q1932
Consol 60-year 48 1962

Chic & W Mich see Pere Marq
Dh0o 0 & Galt 598 C R I dis P1,4argo
Din H & D 28 gold 41/28_1937
(Jin D & I let gu g 6a 1941
C Find & Ft W Pit gu 4s g.'23
Cin I & W 1st gu g 48.1953
Ind Dec & W 1st g 5s 1935
lat guar gold 5s 1930

0 ItStL&C See 0 CO& St L
()Intl& 0 See()COStL
Dleartield & Mali See 1.3 R & P
Dlev Cm C & tit L gen g 481993
Cairo Div 1st gold 48 1939
Cin W de Id Div 1st g 49 1991
St L Div 1st col tr g 48-1990
Registered 1990

f_3pr & Col Div 1st g 4s 1940
W W Val Div 1st g 4s 1940
01 St L &C consol 611_1920
ist gold 48 k1936
Registered k1936

Oin S & Cl con 1st g 58-1926
00 0& 1 °ousel 7e -.1914
Consol sink fund 78....1914
General °ousel gold 68 1934
Registered 1934

lad DI Sa W 1st prof 4E1 1940
0 Ind & W let pf 58. .1(1938
Peo & East let con 481-1949
Income 48 1999

Oley & Marietta See Penn itit
Dlev &I Pitts See Penn Co
Out Midland 181 g 4s 1947
DoloradJ& Sou 1st g 4s 1929
Rotund & ext 41/2a 193681-24

Dolum & Greenv 644 So Hy
Doi & Hook Val See Hook Val
cot .s, Tot Bee Hook Val
Dot Conn & Term See N & W
Donn di, Pas Itivs let g 46.1943
Dube RR 1st 50-yr 5 g„ 1952

Dak a:, (3t do see CM & St P
atlas 84 Waco (Sea 51 K & '1

Del Lack & Western-
Morris& Essex ist78 1911
let consol guar Is 19154-1)
Registered 1916

let ref gu g 31/48 2001)
NY Lack & W 1st (38.-1921
Construction 158 192:3
Term & improve 48 1023

Warren let ref gu g 31/4 2000
Dell, Hud ist Pa Div 73 1917

Registered 1917
let &ref 48  . 1943
10-yr cony deb 4s 1916
1st hen equip g 4¼8 -1922
Alb & Sus eon,/ 31/4s 1940
Rena & :Saratoga 1st 73 1921

Del Rix RR Bridge Bee Pa lilt
Dens' & It Gr lst con g 48 1930
Consol gold 4428 1930
Improvement gold 58.-1928
let 84 refunding 5s 1955
Rio Gr Juno let gu g 58 1939
Rio gr So 1st gold 48 1940
Guaranteed 1940

RIO Or West 1st g 4s._ 1939
Mge and ool trust 43A  1949
Utah Cent 1st gu g 4a al917

Des MM. & Ft D Nee 31 & St L
Des Mot Un By let g 58 1917
Del & Mack 1st lien g 48 19115
Gold 48 1995

Detroit Southern-
Ohio Sou Div let g 4e 1941

Dul & Iron Range let5e 1937
Registered 193'7
2d ds 1916

Dal Short Line ISeo .Nor Pao
Dul So Shore & Atl g 6e 1937
Vast of Minn 'See St P Ai & Al
A9aat Ten Va & Ga Bee So By
Elgin Jol & East lst g 68 1941
Elm Cort & No Bee Leh& N Y
Erie let ext ld 4s 1947
2d eat gol Os 1919
8dext gold 41/46 1923
4th ext gala 5s 192(3
5th ext gold 4s 1928
lat oonsol gold 74., 1920
lst °ousel g fund 7s 1920
Erie let con g 4s prior-19116
Registered 1990

lat 0011401 gen Ilan g 4s 1996
Registered 1996

Penn ooll tr g 46 1951
150-year cony 48 A 1953

do Serieei 13 1953
Buff N Y& Erie 1st 76_1916
Ohio & Erie 1st gold 58 198'2
Cloy is Station Val g be 1938
Long Duck oonsol g 6a 1935
Coal& RR lst cur gal3s 1922
Dock & Imp lat our 6s-1913
N 7 & Green L iru a 56.1946

J -J
M-N
A.-0

j.D
J.1)
4.01-N
J -J
A-0
Q.m
I. J

J • J
M-N
M-N
J •J
J .J
J-J  

J.D
J -J
J • J
.M.N
11-N__  
14.-S
J • J,
M-N
Q-11
Q-F98  
J-J
J-D
.1.1)
J-J
J-J  
A-0
Q.J
11.0
Apr  

J -J  
F -A  

A • 0  
J. J

81.I.1

J-D
J-0
J.J
F-A
MN
F-A
N1.13
31-8  
M-N
.1.1)  
J. J  
A-0  
M-li

J-1
J.,i
4-11
F-A
J -D
.1-J  
J -J  
J .J
A.0  
A-0  

I1-N
J-D
J.D

M-8
A-0
A-0  
4.1  

J-J

ril-N

M-N
M.-S
M-S
ii..0
.1.1)
11-5
Al-S
J-J
J-J  
3-4
J -1  
F
A-0
A-0
3.1)
fd-N
J-J
A-0
M-11
1-.1
M li

8m dak
1041/2 
111 1/2112
105 1/4106

1201/4 Sale
931/2 
1201/4 
1981/4 
1161/2117
ill'. 
1/508 Sale

99  
1061/4 
80  
84  
108  

98 Sale
9,7_ ,  
.9'2 
96'4 Sale

90  
99 ,  
100's 
98% 981 

010.112
106  

128',129',

97 101
_ .  
uu  

53

86
981/4

991/4 Saw

971/4  

1131s 114
110% 
1161/4116%
93 9634
1191/4 
110'4 Sale
1001/4 102
94  
120 121%

102'.1023$
105
1031/4
11161/2

127  

971/4 9734
103 106
1021/41041/4
94 Sale
10813 

1/61/4 SAlli
86

106  
9_9  
Ob 90

91 833$
113 1131/4

112  

115  

10034 
1061/4 
1041/4106
1061/4 
973. 
124'4 124%
1211/41211/4
91 Sale

891/2
791/4 Sale

89 Sal 
861/4 kaile
7534 BiUt
116  
117  
110  
1283$ . 
*1131/4 
*103 •..._ 
..-- -

Low Iitgli
102 Aug'US
111 Apr'09
105 Mar'09

1291/4 1291/4
93 Dec '03

12113. May'09
129% 129%
11534 May'09
1121/2 Apr '09
963. 1)5%

113 Oct '00
103 Mar'09

70 Aug'09
961/4Jan '09

 1071/4 Dec '02

971/4 98
99 May'09
941/4 May'09
961/4 961/4
91 Oct '07
92 Feb.08
08 Sep '06
106 Apr'09
118% May'09
97 'lot '08
109 '.May'09
114% Sep '08  

130 Noy'08

94 J'1.Y'08

961/4 96
491/4 411¼

88 86
971, 98
993. 99%

vr, Jan '09

113% 113%
11634 Apr'09
127 J'ne'06  
96;i Slat'OU
119% 120
1101/4 110%
1034 10034
102 Feb.03
1201/4 120

  149 Ang'01 
102% 102
1061, 1061/4
103 1/4 May'09
1011 106
129 Nov'08

971/4 97%
1031/4 Feb.09
103 1031/4
9334 94%
98 Feb'08  

  80 Apr'09
  85 hiar'08

136 961/4
86', 86%

  97 Jan '02  

110 Sep '04
95 Jan '09
88 Apr'09

81 May'09
113 113

 1061/4 Mar'06
  ..

1101/4 Feb'Oii

116 116

99 Xl May'08
1061/4 Apr'011
1041/4 Apel.ia
196446.1ay'09
97 Jan '01)
1241/4 1241/4
121 Oct '09
9034 91
86¼ May'09
78% 80
85 1/4 Feb'07
88% 89
85 ' 86
751/4 761/2
116 Mar'09
118% Apr '09
121 Deo'08
1281/2 May'09
1121/41day'09
110 A r'09
108Mar'09

Low -High

111 111
103 105

.
•

129%130%

129%
199%129%
11534 119
112 1121/2
95% 98

95 103

. _ ... 
.. 
.

. 961/4

971/4 CI8%
951/4 97
94 95 ,
951/4 9734

106 106
981/4 98% .
._. .  
109.1/4 1091/4

93 961/4
40 66

80 871/4
971/4 99
90%1001/4

96 96

113%114%
1163$11'?'

933. 961/2
119%121
112 1123$
99%100%

1201/4122

101 102%
100 107%
19 1/4 3%1113 
97 107

96 981/4
1031/4106
101%103 1/4
92% 95%

80 80

95 1001/4
88 87

... 
iii 05
88 1110

80 82
113 116
...... .- 
••... 

L101.1101/4

112¼116

1051/41081/2
104¼104¼
106 10411/4
97 97
1221/41241.
• . 

85 91
861/4 85¼
6111/4 80

761/4 89.4
63 88
571/4 761/4
115 115
115%117

127 128½
1121/4120
100 110
108 108

Erie-( Con)
  N Y Sue & W ist ref 68_1937

28 gold 41/2s. ... 1937
General gold 18._.....1940
1.`erminal 1st gold 58-1943
Regis 65,000 each ..1943

Mid lino( N J lstgi1/4.1910
Wilk& Ea lat gn g 58.1942

Ev & Ind 1st con gu g 6s..1926
Erie & Pitts tiee Peon Co
Evans & T H las cons 6:3 1921
1st general rid 53 1942
Mt Vernon tgold 68_1928
Suit Co Branch let g 58.1930

& So See Ch 11 & St P
L' lint & Perelif See Pere Mar
Fla C& Pen= See Sea Air Line  Fort St U D Co 18t g 41/48.1941
Ft W & Den 0 let g 6s....1921
Ft W & Rio Gr let g 48...1928

  i ', at Har & S A Wes So Lac Co4 Tat li & Hof 18821st 58.1913
Georgia & Ala See Sea A Line
GA Car & Nor Sae Sea A. Lute
Georgia Paciflo See So By
Gila V (1 & Nor See So Pao Co
Gouv & Oswegat See N Y Cent
Grand Rap & Ind See Penn RR

  Gray's Pt Term See St LB W
  Gt Nor-C 13& Q roll tr 46 1921

Registered./t 1921
Greenbrier ity See Ches & 0
Gulf & S I lat ref & t g 53 91952
111 ivn & St Jo See C 11 & Q
L I ousatonio See N Y N It & .H
Hook Val let oonsol g 410.1999

  Registered 1999
  Col & It V 1st °it g 43..194ty

Col & Tot latex 48 1955
E & W Tex See So Pac

  Bonet & 'I'ex Oen bles So Pac Co
1 111110I8 Central ist g 40-1961
L Registered 1951
1st ref 4s 1955
1st gold 3'.a 1951
Registered 1961

Extended let g 31/4e 1951
1st gold 3s sterling 1951
Coil Trust gold 48 1962
Registered 1052

L N & Tex gold 48 - 1953
ReglaterecL 1953

  Cairo Bridge gold 48.-1950
LouisrDir&Torm 831/48.1953
Middle Div reg be 1921
Omaha Div 1st g 33 1951
St Louie Div&term g 38 1961
Registered 1951
Gold 31/28 1961
Registered 1961

Spring Div 1st g 31/4e. 1951
Western Lines let g 4s 11161
Bellev & Car let 66 1923
Carb & Shaw lit g 4s 1932  chic st L db N 0 g 4....1.961
Registered 1961
Gold 3 1/43 1961
Memph Div let g 4s.  1951

St L Sou 1st gu 
g_1a..  

1931
Ind 131 & West Res ()CO& St L
Ind Ill & Is lst g 48 1950

  Ent 4(b Great Nor 1st g 64-1911)
2c1 geld 5s 1909
3d gold 4a. 1921

Iowa Central let gold 56-1938
Gold 4a .. .1961

Jettereon IIR See Erie
  It alA 840 R See L tt 1 de 5 i 6

-an da Mich See Tel & 0 0
  K C Ft S & I& Sae StLd, SIP

K C & MR di B See Sib& 8 F
Kali 0 & Pacific Bs* M. K & T

  Kan City Sou 1st gold 34-1950
Registered.  ,  1950

Kentucky Cent See la& N
Keok & Des Mo See C 11 IdbP
Knoxville do Ohio See So Ityr ake Erie & W 1st g 64-1937
.L4 24 gold 58 1041
North Ohio 1st ga g 6a 1945

L Shoe. Mioh S bee N Y Cent
Leh Val N Y DR gug 41/40 1949
Registered 1940

Lehigh. Val (Pa) cons g48 2003
Leh V Ter Ry 1st gu ros 1941
Registered 1941

Leh V Goal Co list gu g 48 1933
Leh & N Y 1st guar g 4*-1134.5
itegietered 1945
El C & N lst pf 63  1214A-0
Gold guar 68 1914

Leh & liud It Bee Cent, ot NJ
Leh & Wilkosb See Cont at N J
Leroy & Caney Val See Ito P
Long Dock See Erie
Long 1.11/41-let con  611.1931
1st ounsol gold 4s----81931
General old 4s 1938

  Ferry gold 4¼.  .1922
Gold 4s 1932
Unified gold 46 1949
Debenture gold be 1934
Guar ref old 4s 1949 09-8
Bklyn & MontletgG&191l
1st 5e 1911
N I B& MB letoon g 581936
N Y & It 13 Lit g 5,14 1927
',fort:31'B lst con ggu5so1932
Louisiana & Ark late 53.1927

did Ass
1041.108

90  
114  

,' . .. 10134
103  
112  

114  
1031/4 
108  
96% - 

115 116
87% 871.

...... 99

97709a1e

93 100

105%108

99% 
991/2 9934

1041s .- 
101  
100 1001/2
941/4.--
911  

.:-.r  
lin.  
*100  
19914 100
99 '2 IOU%
130's 901/4
106 . .
79 79.1/4
791/4 
77  
891/4 90%
8_81/4 ay.
, _69:4
Ls , „um% 
14-s__  
. 1  
1191/4 120
117  
110 92
11811
---- --
 _

uo - - •
..... 112 •
100  
50 Sale
1091/2112
7934 bale

75 Sale

/141/4 
107 198%
113 11434

1071/41081/2
106 108
9738 971/4

118

1091/4  
96% 

1021/4 
1.011/4 

11134 112%
9-744 
97 98

'100  
97

96 97
1061/4 
90  
193 ..
101  
1051/4 
100  

*1031/4 
97 9

Low 11 wit
1051/4 1051/2

  1001/2 Dec'tha
au 90
1141/4 Dec '08

10142 May'09
10334 May'09
115 May.0....

115 May'09
193 May9
114 A pr1/5
95 J'ne'08

105 Mar'i)s
11534 May'09
8734 8234

99 Apr'09

97% 981/4
  977e 97%

95 Oct '0,-

1051/45lay'09.
 1001/4 Se9 '09

9934 984
9'J1/4,Feb1.19

104 Apr 09....
107% Apr'07
1001/4 1001/4
93% Deo '06
914 Aug'08

  931/4 034
70 Oct '01
102 102
98 Mar07
101 191
97 May'07
100 Apr'09
1101/4May'09....
123 luay'91+
79 Apr '09
791/4 Dec1/403

901/4 Deo'08
ioi te Uot 'Oi)
100 Nov'Ou
10034 May'99
121 Feb4/9
98 Mar'09
119% hiay'09
119 .freb1/419
90 Feb '09
100 Mar'08
98 J'IT'Ub

98 93
11112 May'09
1001/4 1001/4
50 50
1091/2 lia7'09
79'. 90

741 75
  63 Oct '00

1141/4 1141/2
1091/2 Apr'09
113% Apr'09

1081/2 1081/4
198 Oct '08
971/4 May 09
117 117

  1091/4 Oct '99
107 1/4J'iy '08
96 Apr'09

1131. Jan ' .
105'4 Jen '0 .

11.1 Jan '01

97 97
100% Apr 'Oa
991/4 Oet '0:
96 1/4 May'Oa....
1041/4 Dec'Ob
991/4 99%

101% Dec'08
110441s 0100
105 Apr'07
109 Ney'0
.99 Iday41)

Lew Bios
105'. 1071/4

90 92

1011/4 1021/4
01 10934
1091/4115

113%115
103 104%

...... ......

115%11734
85 88

99 99

97% 991/4
971/4 99

101 109
!..:"Violis 98.4
97 991/4

103%104

995  1011/4
  ....
. .
93's94'

ilk./.4; rir
. . .   
6 101%
..... --

•119 1/4 1.00 .
90 92
.. .....„ 
Ai 7.9

1001/410034
121 121
98 98
11834119'.
119 119
9(390
. 

. .....  

96 98
110 112
85 100%
50 50
108%11144
7834 82 '

7234 76%

112%114%
107 109%
L121/4114.34

106%108%
.. ... . .
13.7 -ur
1161/4 118%
......  
. . . .. ...„ 
9.6 961/4
.   

...•

•

110 111
. .  

96 97
1001/21001/4

96 981;

971/4 911%
-

    

._ _.
98 99

11111441ELLA103.01118 BONUS-Continued on Next Page.
Gas and Electric Light Gas and P.lectrle Light

A.tlanta G L Co 1st g 5s...1947
Bklyn U GSA let con g 66.1946

J.-13
191•N

1011/4 
108 110 106 roll 7 03 r(j8-

NYGELII&P g 5s. .1948
Purchase money g 4s...1949

1-0
F-A  

1031/4 
851/2

103% 1031/4
851/4 8634

32
50

100%1031/4
831/2 86Buffalo Gas 1st g 5a 1947 A-0 70  691/4 691/4 611 00 90 Ed El Ill let cony g Os..191U M-8 100% 1004 100% 100% 1 100%100%Detroit City Gas g as 1923

Del, Gas Co con lets- 613 1918
Eq (4 1•12 I let con g 58 1932

J-1
F -A
At-

101%102
100 102
*103% 

1911/4 May'09
95% Sep '08
96 Mar'08

• .0 •

1001/41041/4
...... 

let consol gold Se 1995
NY&Q1C1L&P 1st oong 581930
NY & Rich Gas let g 58.1921

J-J
F-A
M-17  

111 112
971/4 

100

111 May'09
138's May'09
100 Deo'08

110 111
97 981/4

bleeds Edee Berg Co c g 58.19441 .1-1)    611/4.0ot '01   Pats Pas G & E eon g 58.1949 AILS   1043$ Nov'05Gen Electric deb g 3'0_1942 B. A 811/4 81 811/2 101 80 84 Peo Gas & C let con g 68..1943 A-0 120.4 123 120% 121 7 FIT. lir'10-yr g deb 53 1917 J-D 144 Seat 143 145 28 136 145 Refunding gold 58 1947 hi-S 1031/4 104 1031/4 Apr'0 102% 1039.Gs B.ap 4.1 .L Co ist g 5e...1915 F-A  100 10734 Deo '00 ... ChG.Lds Cke lstgu g 5. 1937 J-J 103% 1041/4 104 1/4 May'ii 103 104%Hudson Co Gas let g 58_1:149 M-N 1051/4 102 3'4'08   IndHat Gas& Oil 30-yr 58'36 111-N 94 911/4 931/4 941/2IU5 863$ 9414Kan City (Ido) Gas let g 681922 A-0 100  190 100 1 190 100 Con (3 Co of 1st gu g 52.'36 1-0 1021/4103 102 May'09 101% 103,Kings Co .E.1 L & P g 5....1937 A-0  hiu Fuel Gas let gu g 58.1947 M-N 101  1.01 Noy'08 . .....Purchase money tis 1907 A-0 1/7 119 118 May'09 100 118 Syracuse Lighting let g 58.'51 J-D 991/4 Ed K11113101 lateen g 4s 1939 J-J 88  38 Sep '05 Trenton G & El let g 58..1949 b  110 May'06Milwaukee Gas L let /6_1927
Lao Gas Lot 81 L lets- 68.419111

M-N  
Q-F  

92
106

9.2 92
104 May'09

1 92 921/4
102% 105

Union Eleo 14& 1' 1st g 58.1932
Utica El L & P leiter g 58.1950

11.13
J -1

100 102
102  

96 Jan '0
Re( and ext let g fin 1934 A-0  1004, 100 1001/2 2 100 1011/2 Westchester LighVg g 56.1950 J-D 10334  1021/4 Mar'09 1024 t02.'
*61 o price Friday; lateet biland asked tine weeka Due Jan 6Due Web 4Due.L.pr (Wail .siar Due J'ty s Das Lag o Dart uet .4 Due. Des Optioa.1303,-1
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BONDS
N. Y. STOCK EXCHANGEFriday

WEEK ENDING MAY 28

z
17..2
.
,-,12..

Price

May •:.'8

Week's
Range or
Last Sate

....._
'.4.4..;
''' .57SI .,-4'

4V0
11
. .
-Ls
6

....

...

...
1

...

. .
1-5

....

.
....

....

....

-
...,
0

3
. -  
.01

2
2

...  
...
..-

--•
. .  

-11
..•
--
...

.
....

6
4i1
•,,,
31

....

....

....
1

27
• .. •
.. ..

11
- . 
I'd

....  
1

65
••••
• • ••
....
„.,
---

1
6

....
41)
15

....
1

....
1
1

....  

1
4

.
532
15

31
_
61
62

....
6

..
....

Range
Since

Januar?, 1

BONDS

N. T. STOCK EXCHANGE
I Wkitg Eicnixo MAY 28

rt. •Z
t., t•
4,-3.-

Price
frldtau
May 28

Week's
Range or
Last Sale

ts,..,
7,-",i,"
• Qc

Range
Since

January 7

'Jonisy & Naahv gen g 68.193(
Gold fe. 
Unified gold 48 1940
Registered 1944

Sink fund gold 6s 1910
Coll trust gold 58 1931
IC M & Noah 1st g 68- 1919

-L ern ea Lox gold 41/4s 1931

N 0 & AI let gold 6s 193(

N 0 & M 2d gold 68 1931)
Pensacola Diy gold ds 1920

Elt L Div 1st gold as 1021
24 gold 36 1980

Atl Knox & Cin div 4s 1955

AO Knox & Nor 1st g 501946
}lender Bdgelsts f g 66.1931

Keirtucky Cent gold 48 1987
LAIN& M & hi istg 41/48 1945
Lea N-Sontla M Joint 48.1952

N Fla & S let gag 5s. .1937

N Jae Bdgegengeg4,-;41945
Pens & Atl 1st gu g 63-1921
El & N Ala con gu g 5s 1936
a& Jeff Bdge Co gu g 48 1945
41c A & Ch See C I & L
14 ahon Coal Sea L B Jb M S
11-anhattan Ryconsol4s 1990

Registered 1990
Stnipd -tax exempt 1990

feIC'pt & 13 V Hes N Y Cent
lex Cent cons g 4s trust recta
lat cons iuo g 38 trust rects
24 cousin° g 3s trust recta_
tex Internet 1st con g 43.1977
Stamped guaranteed 1977
Lex North 1st gold 6s 1910
Doh Cent See N Y Cent
(Riot NJ See Erie
ill L f3-els W See Ohio & N W
fil & North Bee Ch hi & St F
finn & St L lat gold 7s 1927
Pa.:Alio Exist gold 6s 1921
South West Ex lat g 76 1910
lat copse( gold58 1934
1st and refund gold 48_1949
Des M & Ft D let gu 

48.- 
.135

Wan* St .L gu Seel% CR (lb N
I StP &SEM con g 4 int gn '38
IBS M & A lst g 4 int gu 1926
Linn Un See St P M &AI
to Kan & Tex 1st g 4s 1990
24 gold 48 p1990
latest gold 58 1944
1st & refund 48 2094
Gen a f 41/48 1939

St .L.D1Y let ref g 48 2001
Dal & Wa 1st gu g 5s 1940
-Kan (3 & Pao 1st g 4s 1990
llio•K & 1st gu g 5s 1942
M IC & Ok 1st gn 511 1942
hi K &T of T 1st gag 58 1942
Sher Sh & bo 1st gu g 513 1943
Tex& Okla lst gu g 5s 1943
lo Pacific let con g 60  1920
Truatsold 58 staraped.a1917
Registered al917

1st coil gold 68 1920
40-year gold loan 4s • 1945
ad 78 extcl at 4% 1938
Cent Br By 1st gu g 48 1919
Oen Branch U Plat g 48 1948
Leroy& C VA Lletg5s 1926
Pao It of Mo 1st ex g 413.1938
2d extended gold 5s 1938

EMI, Ir ill& Sgen con 1;531931
Gen con etamp gtd g 581931
Unified & religold 48 1929
Rix & G Div 1st g 4s 1933

Verdi V I & W lst g 58 1926
lobJ & K 0 1st cons g 58 1953
Lob & Ohio new gold 6s 1927
1st extension gold (38..h1927
General gold 4s  ...1938
hiontgoin DiY let g 5.s..1947
St I, ea Cairo coll g 48..61930
Guaranteed g 48 1931
K eh 0 colt 4s ties Southern
Cohawk & Mal SeeN Y C& II
[onongahela Ely See B & 0
out (lent See SIP M. & 1S1
[organ's La & T See S P00
Lorne & Essex See Del L & W
0 ash Chat & St Llst7s 1913
1 1st comet gold 5s 1926
Jasper Branch 1st g 6s 1923
Molt Di W ea Al 1st 68-1917
T & P Branch lat 6s.. .1917
ash Elor & Shef See 1.,J4 N
gtot Alex prior lien 41/48 1926
let oonsol 48 1951
'at Rye of Mex pr 141/48 1957
Guar gen 4e 1977
ew fi&D 666NYNH&14
'J Juno RR See N Y Cent
' Y 13klu & Man Boh See LI
r Y Cent& B. itiv g 31/49 1997
Registered 1997

Deben g 48 1934
Lake Shore coll g 31/4s 1998
itegistered 1098

tillell Cent coll g 3 1/48 1995
Registered 1995

B
e

ech Creek lst gu g 49 1936
Registered 1936
24 gu gold 5s 1936

Beecher Extlstg 31/49 61951
Cart & Ad 1st gu g 48 1981
Gouv & ()awe let gu a 58 1942

J-D  
M-N
J-J
J4
A-0
M-N
J-0
M-N
J -.I
J.J
M. S  
MS
M• S
M-N  
J -0
M-S  
J • J
51-8
J-J
P-A
J-J
F-A
F-A
M-S  

A.0
A-0  
A-0

.....

....

.. .
11--13  
M-S  
J -0  

J.D
A-0
JD
51-N
M. S  
J4

J.J
J-J

J -D
F.A
M-N  
51-S
.1 ../
A-0
m-ry
F-A  
A-0  
M-N
M-S
J-D  
M.S
M-N  
51-S
51-6  
F.-A
M.5
51-N
9 -A
J-D  
J-J  
F-A
J-J  
A.0
A-0
J.J
M-N
M-S  
J-J
J-0
Q-.1
It-s
F-A
4-F 85
.14

J.J  
A-0
J-J  
J 4  
J -J  

J •J  
A.()
J.J
A.0

J. J
J-J
M-N
F-A
F-A
F-A
F-A
J -J
J. J
J -J
A-0
j.0
1.1)  

Bid .48h

1161/4
11612 
100%1014100°9
09'9 
102  .
1101/4 
114  
10739....  
12514 
119  

1144 
71 75

964
11334 116
 .

971/4 9778
105  
90 91
11214 114
1051/410019 
10834 
114 11458

100 Sale

.100 Sale

*88  
27 28
24 27

101

1321/4 
105  
*10134 
109 110

8534
90  

9934 
•100  

9979 100
87 12 Sale

1081/4
8634 Sale
91% Salts
88 8813
1051/411012

114',
1111/4Sale
108 1091/4

11012
109 10959

115
102 Sale

10234 
8234 Sale
051/4 961/4
93 944
 .

10039 
* 113
111 Sale
111  
8934 Sale
901/4 903,

* 60 65
1224 123
117 114)13118
1)1  
11234 113

00  
•

11113111',
1i3¼113¼

12134

84 85
95,2 Sale
8334 894

0312 sale
93  
9619 Sale
844 Salt
821/4 84
83 84
821/4 
10034 ......
1001/4 
/07  
891/4 
98  

L0111 .litgli
1161/4 1101/4
117 May'09

10114
100 100
105 J'ne'08
110 May'09...
111 Jan '09
10738 May'09
1251/4 1251/4
120 Jan '09

  10714 Aug'06...  
117 May'07 
71 May'09
961/4 9614
116 J'ly 06
110 Jan '00
9734 May'09
103 Dec'09 
9038 Marin)
11.4% higy'013

109 1/4 May'011
1151/4 Feb'09

  951/4 0512

9938 100
  104 Apr'05

100 1001/4

89 88
2814 281/4
251/4 Apr'09

  90% J'iy '01
  80 Feb '08

10(138May'09

1331/4 Feb'09
118 Jan '07
10134 10134
110 Apr'00
851/4 May'09
97 Apr'06

9934 May'09
99 Mar'09

9912 994
871/4 811/4
107 '5Y'09
861/4 80%
91% 9134116
88 Apr 'in,
109.1 Mar'OU

  93 Apr'0?
1131/4 1131/4
1111/4 1111/4
10974 5185°09
110,4 Apr 01'
109 109
115 May'09
10134 ly 

  1041/4 Feb'07
103 103
8234 831/4
9131/4 MaY'011
93 May'09
89 Mar'09

  110 bine* , 
1.001/4 Mar'09
113 113
111 111
11034 May'09
Ws WM,
9034 0034

  1071/4 Apr'06
118 Dee '00
1223. 1223.

Mar09
91 91
11234 11234
75 May'08
101 Nov'04

1111/4
1131/4 1131/4
11612 Nar07

  11714 Mar'05
  113 Ply '04

  10219-Apr'09
8434 May'09
9434 95',
8834 80

931/4 9334
9314 May'01.1
90 061/4
8434 8434
83 May'09
54 64
8212 Apr'09
10044 APr'09
102 AlaeU4

971/4 Apr'09

Low High
1161/4 117 '2J
110 117
400s 102'iI
100 100'd
. . .. .I
14/834 11O'I
111 111
10738 107%
12424 12518
120 120

71 71
95 96'.21

110 110
96 9334
. .. .....
ifi 9

.
1 4

11434 11514

109 1091/4
1121/4 1151/4
94 951/4

98 100

99%10034

82 89
211/4 281/4
2034 251/4

--,...
10058 101

13319 1331/4

10134 1031/4
109 11119
841/4 874

99 100
99 99

983410013
8634 8834
1.044 10111/4
8338 8779
901/4 937•
uo,-, 
. 
09 
.

,•'2
1091/4110
93 93
113 1141/4
108 112
106 119
1101/4 1101/4
108 11134
1131/4110
M1210258

101 103%
7834 851/4
061/4 961/4
89 95
89 91

9934 1001/4
1121/4 1131/4
111 112
11914 1113
86 44034
8818 91

1191/41-45
117 118
861/4 91
1.121311234
  .....

1111/41124
1131/411359

102 103
80 85
9276 951,
86 89

9234 941
924 0334
9358 961/4
84 85%
82 841/4
83 8434
82 32.,
10034 10034

071/4 971/4

N Y Cent & H R---(Continuea
/Koh & Mal 1st got g 48..1991
NJ Juno it gu 18t 48. .1989
N Y & Harlem g 3'2s...200(
N Y (ta North 1st g 58. .1027

  N Y & Pn lateen gag 48 1993
Nor & Mont latgu g 58.1916
Pine Creek reg guar 68.1932
R W& 0 con 1st eat 58.h1022
Oswe ea R 2d gag 5s...611/15

I R Wel, 0 T R let gu g &s.1915
Rutland 1st con g 410_1941
Og&Lehain 1st gu 4s g1999
Ittit-Canad lst gug4s.1941,

St Law & Adir let g 58. 1996
2d gold Os . 199t-

Utica & Blk Rivgug48.192`2
Lake Shore gold 31/48-.1997

Registered 1997
Debentu.-:e g 48 192;„
25-year g 4s .  1931
KaA&GRlstguo5s 19:p+
blahon e'l RR 1st 58 1934

Pint, & L Erie 243g 5s.a192
Pitts MeK & Ylst gis 68 1032

2tt guar 68 1939
MoKees& B V lstg6s 1918

Mich Cent 1st consol 68 1909
55 1931
Registered 1931

48 1940
Registered 1990

20.yr deb 45J P M rec 1921.
J L ea S 1st g 31/48 1951
lst g 31/4s 1952
Bat C & Star letgu g 38 1989
N Y Chic & St List g 48 1937
Registered 193;
Debentures 48 1931

West Shore lst 48 gu 2391
Registered 2361

N Y & Lireenw Lake S'ee Brie
  N Y & Bar Bee N 1 7 0 & Hue

N Y Lack & W See D U,, W
N TI, E& W See Erie
N Y& Longlir See Cent of N J

  N IN H& H-Cony 68..194F.
Cony deben 31/48.  1956
Housatonic It con g 5s 1937
N H & Derby con cy 58 1919,

N 17 & North SeeNYC&R
N Y 0 & W ref let g 48-g1092
Regis $5,000 only g1992

N Y& Put See N Y e & H
.N Y& R B See _Long Island
Ni S & W See Erie
N Y Tex & M See So Pao Co
Nor & South 1st g 54 1041
Non f & West gen g 6a 1931
Improvem't & eat g 68 1934
New River lst g 68 1932
N & W Ry let con g 48 1999
Registered 1999
Dly'l 1st l& gen g4s 1944
10-25 year cony 98- 1932
Pocah C ,tb ()joint 4s 1041

C 0 & T 1st gii g 5s 1922
Seto V & N li• let gu g 48 1989

North Illinois See Chi & N W
North Ohio See I. Erie ch W
Nor Pao-Prior lien g 48 1997

Registered 1997
  General lien gold 38....a2047

Registered a2047
St Paul•Dal Div g 48....199t
Dul short L 1st gn 58..101c
C Bea CI coil tr 48 See Gt Nor
St P & N P gen g 68-.1923
Registered certllio's..1023

  St Paul & Dal lst 58....1931
2453 1917
let (souse' gold 4s 1965

Wash Cent 1st g4s 1945
Nor Pao f.Per eo let g 68 1033
Nor Ry Cal See So Pao
Nor W18 See ()St P 11 & 0

  Nor & Mont See N Y Cent
i t Ind ea W ties 0(3 C do St I.
Ville Riv RR See Balt ea 0
Ore ea Cal See So Pao Co
ore Short Line See Un Pao
Oswego & Rome See N 10
0 C .6' &kit P Use& N W
Dac Coast Co 1st g 56-.1946
A so of Dilasouri See Me Pae

  Penn RR let real est g 48.1923
Consol gold Os 1914
Consul gout 48 1943
Consul gold 4s  1948
Convertible g 312s. 1912
Convertible - 31/4s 1915
Alleg Val gen gu g 43 1942
D11E1t&Bgeletgu4sg.734)
Philo Bal ea W lat g 48 1943
Soil Bay & So 1st g 5o 1924
11 N J Ekt & Can gen 48 1044

Penn Co-Guar lst g 41/48 1921
Registered 1921

Guar 313s coll trust reg 1931
(ivar 3128 colt tr ser B 1941
Tr Co certif's gu g 3198 1916
Gu 3 1/48 tr ars 0 1942
Gu 31/4s tr ctts D 1944
Guar 15-25 year g 48 1931

  Cl & Mar 1st gu g 41/4s .1935
  CI & P gen gug 412s ser A.'42

Series B 1942
Series 0 31/48 1945
Series D 31/48 1950

51-S
F-4
M-N  
A-0
A-0
AU  
J-0
A-0
F-A
M-N
J-J  
J -J.
J.J
J.J
A-0  
J 4
J-D
J-D
11-S
M-N
J-J
J.J
A-0
J-J
J.J
. -J
11-S
M-8
t4.4w
.1 -.I
J -.I  
A 0  
M•S  
11.1.9
J•13  
A-0
A-0  
M-N  
J4
J - J

J.J
J •J
5i-N
M.N

M-S
11•8  

M-N
M-N
F-A
A•0  
A-0
A-0  
J -J
J-1,
J-o
J-J
M.N

(1 J
Q- J  
74-F
(1-F  
J -0
MS  

F -A
(.F  
0-A
A-0
J -D
1-M,
• J

J-D
•
M-N
11-5
M-N
M N
41.N
J -D
M-9
F•A
5.1.11/4
J -.1
11-S
J • J
J-J
31-8
F.A
51-N
J -D
J-D
A • 0
M-N
J.J
A-0
51-N
r-A

Rid Ash
100  
9439 

110 1171/4
915  

1201/41301/4
110'8 M.'s
10239
10634 111  

931/4 95
91 92
1101/4 

10136 
9489 95
921/4 934
96 Sale
9538 Salt
11159 
1181/4 
102  
1261/4 
12612 11014  
100's 
113 11512
112  
10013102

90 92

1011/41011/4

0334
103 Sale
*102  

13814 Sale
10834 Sale

• 117  
•107  

9913 Sale

104  
127 12778
1291/4 

1281/4
0578 bait

971/4
031's Sate
98 Salt
92 bale
106  
97 981/4

10234 Salt,
102¼,

74% bale
733 

9712 Sale

12034 Sale
120

1121/4 
1044 
”97„1/4 "99
,v, 4,,7 "
110-4 

1101/4111

103  
1009 
100  
1054 Salt.
100% Sale
97 Salt
1005s 
96  
1031/4 
97  
105  
105,1 106
13,3121001310419
9034 
DI 1/4 
9719 971/4
9114 
90.s 931/4
081/41001/4
10584 
109  
109  
9413 
941/4 

Low Rio
100 May'09
105 Oct• '02

  964 Oct '1),  
1071/4 Aug'08
100 Sep '08

1311/4 an '09
111 May'09
105 Jan '0,  

  103 Sep '05
91 Apr'09
U034 Jan '09
115 Feb'09
125 Feb'08  
10314 Deo'08 
0458 94%
034 May'09
06 961/4
051/4 95%

109 Oct '07  
100 Mar08 
13019 Jan '09 

101 Feb-09
11434 Oct08' 
119 rne'06
1004 Apr'09

  106 i9 Nov'00
  9459Ma7'09
  90 1-ne-05

1l2 Mar09

1014 1011/4
  100 Sep '03

931/4 9334
10234 1031/4
1011/4 102

138 1381/4
10834 109
1181/4 Deo'Ob

99 994
  10112•Pue'lle  

9913 J'ne'05  
12712 Mar'09
129 Mar'09
12812 .11eb.01)
981/4 99
91 Sep '07
931/4 93%
98 90
02 9234
1091/4 Fewoo  
071/4 971/4

10234 10234
1023, May'09....
741/4 7434
7434 Mar'09
97 971/4

120 12034
115 116
11714 J'IY'07
10434 May'00
971/4 971/4
9219Jan 199
11612 Mar'00

11012 110.2

1044 May'09
10919 Jan '03
1021/4 1021/4
10479 1051/4
LOU'S 100%
97 1)712
91) J'ne'01

1031/4 Mar'00
102 Jan '03  
104 Mar'09,..
10519 105.2

1041/4
9012J'Ile'00  
904 Mar'09
974 Mar'09
8914 Feb'09
9034 90'4
9312 9934
110 Jan '05  
11034 Jou kW

9812 Dec'05  
90 May'08

No
...
.

... 

 
 

 
 

12
.--
26
120 

 
 
 
 

 

7
. ,
1-1
27
5

45
'24

9

....

....

. .
-12

9
91
46

6

95

63
.. .
13

10
1

....

....
• •••....

1

....

....
1
83
136
245

_

47
lu

....

....

...
4
',

....

Low .Htoa
100 100
......  

......  

1311/4 1311/4
110% 1 il

...  
ill 91
90% 9034
115 115

941/4 9534
921/4 941/4
95 97
95 974

1301/41301/4

101 101

_ .  
10-01/41004

9438 951/4

911/4 9259

1001/4 10214
. .  
91% 94
10234 1041/4
1011/41031/4

13334 1381/4
971/4 10934

98 9934

1271/4 128
1-29 129
12812 128's
US e9-

93 95
931/4 094
3959 03

961/4 9813

10234 104
101 103
73 75
7234 7,04
116 9779

120 121.
115 1291/4

104 10434
971/4 99,
9215 92 -5
11534 1161/4

1091/41101/4

103 105
1001/41091/4
1021/41041/4
1041/4 10512
1371310134
11444 07%

10319 10379

101 104
104 1061/4
104191041/4

9014 904
U41', 41713
894 5914
901/4 9034
981/4 9089

11034 11034

tHISUELL 9.NEOUS BONDS-Continued on Next Page

Colt) and Iron

001 F & 1 Co gen 8 t g 5s..1943 F-A 941/4 95 May'011
Convertible deb g 58....1911 F-A 85 97 1887 Feb'09
Gr Ray Coal & C Lit g 661919 A-0    10259 Ape06

(Mesa Bit Coal isle t 48...1940 J-J    SiC, Apr'02
Collndu 1st& coll Os gu..1934 F-A 78 Sale 7(11/4 7778
Contln'tal 0 1st s t gu 58 g.1952 F-A    10789 Dec'04
Jell & Clear C.: & 1 1st g 58.1926 J-D   107 May'97
Kan & 11 C ea Clete fg 58.1951 J-J 10038 1051.21)430'06
Pleas Val Coal 1st g s t 56.1928j-J    105 Oct '00
Pocah Con Collier lets 1 58.'57 J -J 8834 8834 8834
'Stanley Creek Co g 5s....1944 J . J 7.2  78 Feb'07
Tenn Coal gen 58 1951 J.J 103 Sale 10278 103
Senn Div 1st g tie a1917 A-0 107  108 108'..
Birm Div let coneol 68.-1017 J-J 108 109 108 May'09

, Cah e M Co lst•gu g 69.1922 J-0 105  110 Jan '09
De Bar C ea I Co g-u g 68.1910 F-A  103 Noy'05

,Valron Coal &Colst g 58.1949 11-S 96  9619 May'09
Victor Fuel 1st s t 58 1953 J 4  87 931/4 Feb'07

*No price b'ratay; latest bid andasked. aDtieJan b Due Feb

Telegraph and Telephone
94 1004 Am Telep & Tel ooll tr 4,3 11.1)514 4..

S 
..,

871/4 871/4 Convertible 48 
  Mich. State Telep. 1st 581924 F-.A
  Pao Tel dl Tel 1st 5s J l' 3.1 rec J. J
63 71 78 West Union col tr car 58.1938 J•J

Fit and real eat g 412s...141% Ti-N
risetsuAnti 68. .1911 M--NN

hiC otinty134,18 ,TSeel

  Hanulacturing ..%: Industrau
5 86 89 Allis-Chalmers 1st 58 1936 J -J

2 1011/41031/4 Am m CoAgteOrlextst41/48"
•  lat ti-1).

9 10.31/4 1081s Am lilde 33 L 1st 8f g 68-1910 M. 8
10619103 Amer Ice secur deb g (18-1926 A-0
110 110 Am Spirits Mtg let g tis 1915 51-S
95 97  Az.Tobacco 40.yr g 68.-1949 A-0
 1951 F-A

95,8 Sale
104 Sale
97 99
97% Sat,
  10134
08% b:tut,

1089042  92 

83 Sale

  973k.
100 Sale

/00,s 8:15:4

77 Sale

1.1214Sale
8019Salc

95 951/4
10238 1044
100 Febqh,
97'4 071/4
10134 May'04.
961/4 9688

9"100 l'ilatgllii

8734 884
1001e 101
9719 98
1.191/4 100
77 ' 7934

112 11239
80 801/4

11
1132

--
_60.
33

..
13 

1.0.

153

26
5s
6

....:

o
1U

91% 06
02 1/4106

11)41144:2111813

8945 109024'

80 38'4

99 08
19004,, 11: 61

U6'410
67 30
9519 160

74 8078

......  Am Thread 1st col tr 48..1910 J4 911/4 92 U14 Apr'09 .... 9034 91'4

oDue...tar aDita Apr &Due J'1,y• /Wu° Aug o Due Oct 0 Due ..Noy q DueD00 4 Option 
Sa.174.
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BOND:.

N. Y. STOCK EXCHANGE
WEEK ENDING MAY 28

Pried week's
Friday Range or
May 28 Last Sale

Penn Co-( Conttirtiet4)
.Erle & Pitts gu g 312s B 1940
Series e 1940

Or R & I ex 1st g-u g 412s 1941
Pitts Ft W & C 1st 78 1912
2d7s 1912
3d 7s h1912

Pitts Y& Ash 1st con 6s.1927
PCC& St Lgu4.2sA...1940
Series B
Series C guar 1942
Series D 43 guar 1945
Series 14 3% guar g 1949
Series F 48 guar  1953

C St L & P let con g 58 1932
Pensacola & Atl See L & Nash
Peo & East See C C & St L
Peo & Pek Un 1st g 6s 1921
28 gold 412cs 51921

Pere Atarq-eh & NAr AI 58 1921
Flint & P M g 6s... ..... 1920
1st consol gold 5s 1939
Pt Huron Div 1st g 5s 1939

Sag Tus & H 1st gu g 4s 1931
Phil B & W See Penn RR
Phila & Reading cons 7s.1911
Philippine By 1st 30-yr s /46'37
Pitts um & St L See Penn Co
Pitts Cleve & Tot See B & 0
Pitts Ft W & Ch See Penn Co
Pitts MeKees & Y SeeN Yeen
Pitts Sli & L E let g 5s 1940
let consol gold 5s 1943

Pitts & West See B & 0
1) ceding Co gen g 4s 1997
11-8  Registered 1907
Jersey Cent call g 

4s..  
1961

Rensselaer & Sar See D S.
Rich & Dan See South By
Rich& Meek See Southern
Rio Or West See Deu & 1.110 Or
Hoch & Pitts b'ee B R&P
'Home Wat & Og See N Y Cent
Rutland Bee N 1 Cent

Sag Tus & H bee Pere Marg
t Jo & Or 481 1st g 4s 1947

St L & Cairo Bee Mob & Ohio
St L & Iron Mount See M P
St L K 0 & N bee Wabash
St L AI Br b'ee 72 RR A of St L
St Louis & S If- :long 63 1931
General gold Os 1931
Gen 15.20 yr 

as.
.  1927

St L & S I? 1111 eons g48..'96
Southw Div 1st g 50-1947
Reim:Wing g 45 1951

St L M & So East gu 4 ;g1909
KeFtS&Mcong 68 1928
K 0 lit thiC M lLyretg4s 1036
K C& M It& Is lstgu5s.1029
Oz'rk& C111)181,40153 g.1913

St Louis So See Illinois Cent
St LS W 1st g 43 bit ctfs.19811
28 g 4s Inc bond ctfs,...p1989
Cousol gold 4s 1932
Gray's rtTer lstgu g 5s 1947

St Paul & Dui Set Nor Pacific
St Paul AL ell Alan 28 6s 1909
1st consol gold Os 1933
Registered 1933
Reduced to gold 41.04-1933
Registered 1933

Dakota ext gold Os 1910
Mont ext 1st gold 4s 1937
Registered 1937
Mum Nor Div 1st g 4(31948

Kinn Union 1st g 68.-1922
Mont C 1st gu g (38 1937
Registered 1937

. 1st guar gold 'es 1037
Will& 6 F 1st gold 5s 1938

St P & Nor Pao See Nor Pao
St P & S'x City See tit P &O
S A & A Pass 18t gu g 48-1943
8 He Pres & Ph 1st g 5s 1942
El If ea N P 1st sink t g 58 10111
Say F & West See Atl Coast L
Scioto Val (313 N B Bee Nor & W
Seaboard Air Lino g 45  1950
Coll tr refund g 58  1911

30•yrIst g 4s e1933
Car Cent 1St con g 4s 19411
Fla. Con & Pen 1st t4 58 1916
1st land Kr ma g 6s 1930
Consol gold 5s 1943

Ga & Ala By 1st con 56011145
Ga Car & No 1st gu g Os 1929
8eab & Rea 1st be 192o

Sher Slir & So See Al K T
13116p (ica & cl bee Atl Coast L
Bo Car & Oa See Southern
Boutitern Pacific Co-
Gold 45 (Cent Pao coll) k1949
Registered k19411
Cony 4s (full paid) .41929

Cent Pau let ret gt.t g 4s1949
Begistered 19411
Mort guar gold 312s.. /c1920
Through St L 1st gu 48 '54

Gal liar & S A 1st g 66 1910
Alex & Pee 1st g Os 1031

Gila VG &N lstgu 08 1924
lions E & W '1' 1st g 58 1933
1st guar Os red 1933
H & T 0 let g 5s int gu 1937
Consol g Os int guar.  1912
Gen gold 4s int guar 1921
Waco& N W div 1st g Os '30

A & N W au e• 5s 1941

J J
J.J
J. J
J. J
J. J
A-0

A-0
A-0
Id-N
41-N
F-A
J-D
A-0

Q. F

J-D
A-0
M-N
A-0
F-A

J •D
J-J

A-0
.f .1

J-J
J • J
AO

J -J

J • J
J .J
MN
J • J
A-0
J -1
J.1)
M-N
A-0
A-0
A-0

31-N
J -J
J .D
J -D

A-0
J -J
J -J
J • J
J .1

J
J -D
A-0
J -J
J. J
J -1

J
i-1)

J
31-s
J J

A.0
M.N
S

J -J
J -J
J -1
.1 -I
J -J
-J

J -J

J -D
1 -D
51.8
F•A
F-A
-1)

A-0
F•A
M-N
M-N
M-N
M-N
4.4
A-0
A-0
M-N
J -J

Bid ASA Low High
  92 Apr'07

9834 Apr '04
107;  10034 Dee'08
107 110 12758 Oct '02
107 110 110 110
107   107 Oct '08
11016  110 Feb'09
109   109; Apr'09
109   109 May'09
10834   11212J 'ne'05
10034  102 Feb'09
94.2 95 9412 Apr'011
101  
116;  11612 Mar09

109   123 Is J'an *95
  10934 Dec '03

105   10578 106
11334 115 11318 klay'09
109;  100.2 lit ay'0S
10814   106 Nov'08

105
93

115; Mar'06
93 May'09

11618  114 Oct 'OS
116   11378J'ly '07

100 Sale 99.4 100
9878100 100 May'09
9734 8518 9712 0734

96 96; 957a May'09

1244  1234 May'09
11034   1104 111
01; Sale 1)138 9134
  95 95 Apr'09
10014  101 Feb'09
8714 8734 8714 87;
 10016 911.4 Apr'09
119;121.4 11912Apeoi
85 Salo 848 85;
100  
977   9734 977

9414 9114 94 043
84 85 84 May'09
81 Sale 130% 31 '4
  101. Ls 'U(1

1011/4  10114 101;
130 13214 13214 May'09
 13218 132 Apr'09
10858 10956 10958 10958
  11618 Apr '01

102   L0238 May'09
100; 10034 10034 Alay'09
9914  100; Oct '06
101; 
101   124 May'05
131; 132; 13158May'09
  13614 MaY'06

114;   11414 114;
1113   11634 Feb'09

9014 Sale 90 90;
  112 112; Apr'09
  110 uet '05

8514 Sale
1)9 9934
82  
99  
100  

84; 85;
993., May'00
88 Jan '07
85 J'1)"08
107.4 Aug'06

44'c

No

1

79

Range
Since

Januaru I

%raw High

40

lb
61

32

28

-gi

10914110

II() 110
109;109;
109 109

101)16102
04 'J5

116; 116;

105 106
112; 115
10434 109;

93 95

9934 100%
9812 100
96; 98;

92 97

1221412414
110 111
88; 9134
91 96;
101 101
84% 80
99% 9934
1161412014
8234 86

97% 97%6

02; 9412
79 89
78 8114

10114 104
131 132%

31 11092 131.41

32

121

  109; Mar'06
  1021/4 Feb'09

104.4   105; Mar'09
107%  10618 Feb'09

02 Ss4c
86 91;
1.1918 Sale
97; Sale
95.4 96%
0014 91
04 94
101; 
110 112
104; 
103; 105;
102; 
110  
109  
96 96;
110 118
108  

9112 92
85 Feb'09
99% 100%
971/4 9734
97% Afar'OU
9038 90%
96 May'09
101 14 Apr 09
111; Apettu
104 Mar'09
105; 10514
103 ;Apr'02
110 Apr'09
1071 Nov'07
9t3 96
116 Dec'09
10712Jan '09

1.0`258 103.2
9914 101

131%132%

11414 117
116% 11634

89 9258
112 113

133; 8558
90;100

BON OS
N. Y. STOCK EXCHANGE
WEEK ENDING MAY 28

3

Southern PaoCo-{Conttnued,/
Morgan's La & T 1st 7s.1918 A.0
1st gold 68 

No of Cal guar g 58 
1920 J-A.0J

93Ore & Cal 1st guar g 58.110278 J -1
So Pac ot Ariz 1st gu g 6s.c'10 J -.V

8o Paz of Cal-6s E & F 1912 A.0
1st gold Os 

Pa-c of N Alex 1st g 68 1199111 BAJ-:N.14)
1st con guar g 5s  

14So Pao Coast 1st gu 4s g 1193377 J• -J
Tex&NOSabDivlst g6e 1912
Con gold Os 1943 J -J

o Pao ItE lst ref 4s  1955 J-J
Southern-1st con g 5s 1994 J-J

Registered 1994 J-J
Develop & gen 45 Ser A 1956 A-0
Mob & Ohio coil tr g 414 1938 Al-S
Mom Div 1st g 4;46 191.16 J -J
St Louis div 1st g 4a 1951 J -1
Ala Con 11 1st gds 1918 J-J
At( & Danv 1st g 48 1948 J-J

2(1 4s 
Atl & Yad 1st g gua4718:11994 48 19 -.0 
Col (Ni Greenv 1st lis 1916 J -J
E T Va & Ga Div g 53 1930 -J
Con 1st gold 55 

9E Ten rear g Os 119:5386 -NMNI-8
Ga Midland 1st 3s 1946 A.0
Ga Pac By lst g Os  

1922 j-Knox & Ohio 1st x133_925 J-.3
zlob& airliner lien g 58 1945 .T.J
Mortgage cold  

Rich & Dan con g 68.-11994155 3J --Jj
l 

Rich & Meek let g 48 11992487 MA--NO
Deb 58 stamped 

So Car & Ga 1st g 513- 1910 M•N
Virginia Mid ser C 60 191e 748

Series E 5s 
1921 laM-.38Series D 4-53 

General 5e 
11,93260 ,A.N

W 0 & W 1st cy gu 4s 1M
Uuar stamped 

West NI 0 lat con g 6s 1914 J -1
S & N Ala See L

y'ok Falls & Nor lst gOs.1939 J J
er A of St L 1st g 412s 1930 A-0
let con gold 58-.1894-1944 F-A

St L Bge Ter gu g 5s-11993503 A4--04
Gen refunds t g  

Tex & N 0 See So Pac Co
Tex & Pao 1st gold 55 2000 J -1)
2d gold Inc Os 
La Div 13 L 1st g 58 pfliT1 API
W Min Wee, N W 1st gu 5s 'JO F.11

Western Div 1st g -tot
Tol & 0 1st g Os 1935 

(loners' gold 5s 1935 J•D
Ran & At 1st gu g 4s 1990 A-0

Tol P & W 1st gold 4s 1917 J -4
Tol St Lc% W prlien g 3126 1025 4-4

Tor Ham & Butt' lst g U./411994569 JA-• -D0
50-year gold 48 

Uister& Del 1st eon g 58 1926 4-1.

Un Pao R11 & gr g 4s _11995472 A-1 --OJ
1st refund g 4s 

Registered 1947 -1-4
1st & ref 48 g2008 M-8
20-yr cony 4s 1927 J-J
Ore By & Nay con g 4s 1946 4 -D
Ore Short Line let g 6s 19242,
let 0011801 g 5s 

10 

Guar refund 4s 1929 J-D

Utah & Nor
Registered  gold 68.1,92206 J -D

J -J
(Jul N J RR & C eo Sea Pa Bit
Utah Central See Rio Or Wes
Utah & North See Un Pacific
Utica & Black It See N Y Cent

V andalia consol g 4s .1965
era Cruz &Plat gu 4101934

Ver Val Ind & W bee /do P
Virginia Mid bee South By
Va & 18onthw't 1st gu 5s.2003
1st cons 50-year 58 1958

W abash 1st gold Os 19311
2d gold 0$ 1939

Debenture series A 1939
Series B 

19391st lien equip s Id g 5s..1921
1st lien 50 yr it ter 54
1st ref and ext g 4,s-------350
Det & Ch Ext let g Os..11141
Des Moiu Div 1st g 45..19313
Om Div 1st g 314s 1941
Tot & Ch Div 1st g 4s 1194411
Val) Pitts Term 1st g 46 11154
Trust Co certfs 
2o. gold 44 

0Warren See Del Lae & West4
Wash Cent See Nor Pao
Wash t) & W See Southern
Wash Termi lat gu 314s.1940 F -A
West Maryland 1st g 4s. .1952 A-0
Gen & cony g 4s 1952 A.-0
W Va. Cent & P 1st g Os 1911 4-4

West N Y& Pa 1st g 5s 1937 4-4

W eat No Car See South 41111y9944:33 AN-• oOv

Gen gold 4s 
Income Os 

Weeergelt L B 1st g 50...1926
Wheel Div let gold 58..1928
Exten & imp go ... 11193
R11 1st consol 48----- 11349
20-year equip s f es .1922

Wilkes & East See Erie
Wil & Sioux b' Bee SIP M&M
Wis Cent 50-yr 1st gen 4s 1941 ,T.J
Sup& Duldiv& term 1st 48'3 NI.N

II

102.4 102%
105 106
106.4 100%

12:3 90 92
85 86

1.117 9714100;
194 11/ 14

9734 9'734
60 89; 93;

• ... 93; 95
101%10114

• ... 110 112
. 104 104

1 103 105;
. 10314103¼

109% 110

96 06

10712 107;

F -A
J- J

J.1
A-0
MN
F-A
-J

J • J
M-S
J -J

J
-J

J -1
A.0
al-S

A-0
.1-J
F -A
11-S
J -1

Price
Friday
May 28

but Ask

115

10334
*101'8

113
 10218
90 92
  105
100  
95 Sale
11214 11234
109 111
8318 Sale
8912 90;
113 114
91  
111;  
93  

'• 87; 
81  
110  
110; 
113% 
106.4  
65  
110% 
115 118
105

110% 
102;  

10314  
110; 112
10634 
105%  
110;111
11014 
86; 
108; 

108 108 4
115;
(37  
11014 

116 Sale
05  

100  
112 112;
113 116
103%104%
  93
90 9112
11014 90%
84 bale
9134  
106 109
85; 
102% Sale
102;103
0934 bait
107% Sale
99 bale
119 119;
116; Sale
95 bale

106.4 .

108 115
99 99;
112% Sale
10.3; 104

102;

Week's
Range or
Last Sale

Low it ton
122; Aug'08
116 Nov'08
112 Feburi
104 Mar'09
101; Jan '011
104% 'ne'08
11412 Dee'04
116 May'07
104 Apr'08
92 May'09
107; Feb '07
98; Apr'08
94% 95;
112% 112%
110 May'09
83 8314
90 90
113 Apr'09
6012 Apr'09
108 Sep '08
91 Dec'08
92 J'ne'06

77% Sale
109 sae
87; 
'7814 84
85 01;
50; 
60 name
if; Sale

  92

72

110 115

108;

(38;

95; Sale
94; 04;

111 Feb'07
10934 Mar'09
11334 113.4
107 Apr'09
64 Apr'09
117 Apr'09
118; 11814
11514 Apr'06
82 Nov'08
ill Apeult
92 J'ne'08

Oct75  '08
10314 10314
112 Oct •Oti
10812 Dec 'Ott
113 Dee'05
108; Mar"
100; .uar'Ou
11616Jan '07
109; Apr'09

117 J'ly 'ou
1419 Mar'ull
11512May'00
97,2 07%
11014 May'09

115; 116
75 May'09
105 Jan '00
100; Nov'04
112 MaY'00
111 3(s)'04
10312 May'Ult
0412 Apr 'Utt
02 Apr'09
9014 May'09
81 8414
9134 Apr'00
108; Mar'09
81 Nov'08
102; 103
102 Apr'tit
1/93.2 ,914
10618 107%
98% 1.19;
119 119
116 1113;
Us 95;
94 Jan '09
107; beg 'Oa

1)8 Nov'08
98 Sep '06

117', Jan '09
9912 1)914
112,4 113
103; 101
1(10; Jan '09
92 May'ue
102; 102,2

Mart).-
7(3 18%

109.4 109%
8638 May'0,
79(4 May'09
9118 May'09
62 May 09
4412 60
9 1414

9334 Feb '09
85 85%
70 7U,..
105 Dec-01
116% Mar'09
b7; Apr t.1,
34 Fen'tr.

105 Feb'09
1.15 J'Iy'ub
103; Dec108
88 88;
91) Dec '08

95; 9578
9414 91%

No

. • - •
• .

• -

183
30

493

- •

Range
Since

January

how HigA,

104 104
mi210112,

88; 92
......  

99.34- ..96's
100 11-3
109 110;
76 83;
85; 90;
113 113
87% 91

10934 10934
110; 11334
105 107
64 66;
11434 117
1181411814:
......

108; 111

1 101i; 10314

107 108;
107; 109;

109(410914

109 109
115 116

/6 96 97%
11014110(4

115; 119
"" 138 75
.... 10314105

..• 111 112;

• •-•

215

14
3413
21
1.
Si,
Ui

• ...

103; 195
92% 95
86; 04
90 91%
83% 88;
9134 91%
108.12 10814 -

102 104
100% 103
96% 997s
102 108;
9858 99%
118;120;
115 118
94 96;
94 94

...... • -

.... 11714117;
5 9814 99%
111%114;

1."( 10214105
.... 100;100;
.... 86 92

10212 102;
87 8712

3211 714 7814
1 108 111;

.... 8614 8614
... 80 811
.... 90 91%

4855;
69 4534 5534
31 8 14;

11AI
9314 9334
8238 88
01 73;

116
87 95%

107 109

5334 90

49 8912 967,
In 9314 95

,111:2(JEL1 ANEOUS BON DS-Concluded.

nantintertiring et; Industrial
Armour &Co 1 streal est 4126'39
• bLet, ist Cat 5t 08.. 1921.1
Cent Leather 20-year g 513.1925
Distil Sec Cor cony lst g 58.'27
Int Paper,eo 1st con g fis 1018
Consol Cony 8 f g Os 1935

Int St Pump 10-yr cony. Os '13
Lackaw Steel let g 5s 1923
N I" Air Brake 1st cony 68 '28
Repel) 1&S 1st& coltr 56.1934
Union Bag & P let sf 5s 1930
11 ..eatti Cu s fdeb g6s-1913
S Realty & I cony deb g 5s '24
S Rubber 10.yr coil tr 6s.'18

,Ua Steel Corplcoup .(11963
' 81. 10.60 yr 5s. reg _41963
117a-Car Chem let 

i 

5-yr es 1923
Westinghouse E & Ms t Os '31

J -D

A.0

F -A
J -J
J-1
A-0
M-N
A-0
J. J
M-N
J. J
J-D
31-N
31-N
.D
J-1

9618 Sale 96 9014788 96 9612
8958 Silas 89; 90 115 77 90
9812 Sale 98; 9834 40 96; 99
7734 Sale 7714 78; 158 73; 781
104; Sale 104; 104; 12 101 106;
  88 8714 88 7 85 88;
102.4 104 10314 10318 10 100 1034
19338 8ale 9838 9818 11 93 9814
112 Sale 11138 112 24 108 113;
100 Sale 100 100 110 98 1007
36; 977, 9678 97; 85 91.34 07;
1051110014106 100 39 10414100;
91.183ale 01 9114 lt. 844 9134
10458 Sale 1047, 10418117 102; 104.4
105; Sale 104; 1051469)- 10218 105
10668 Sale 109 10556 69 10158 104%
9714 Sale 1.17 0714 27 93.4 97;
94; Sale 0414 94% 101 9014 1/5

Alincellaneous
Adams Hz col tr g 4s 
13'kl'n FerryColstcons g 51948'18 
Bush Terminal 1st 4s 1962
Consol Os 1955

Chic J o & 3t Yard col g 5s 1915
Dot n& Al hi gr incomes.  1911
Institution for Irrig Wks
& Devel of Agricul s f
4.2s (a(s) 1943

Int Mercan Marino 4;8_1922
int Navigation islet 58.19211
Newp No Ship & D 1)55(41990
Y Dock 50-yr 1st g 4s 1951

Providence Sec deb 48 1957
Provident Loan Soc 4128 1921
St Joseph Stk Y381514;8 1930
8 Yuba Wat Co con g 03 1023
138 Bed & Bet let st it 6s 1931

M.S
F-A
A-0
J -J
J-J
A-0

N
A-0
F -A
J-1
F-A
11/1-N
M.S
J -J
J. J
3-4

94 Sale

  140%
94 94;

25 29

94 9434
74% Sale
8634 Sale
05  
94  
86; 89
(35  

100

89; 91

9334 94
41 Oct '00
0118 May'09
94 May'09
100 Jan '08
47 Apr'08

94; May'09
74 74%
86 86%
96 Ang'Oti
94 94
90 Jan 't19
115 12 Dec'08
100; Sep '05
112 J'Iy'04
90 Apr'09

260
25

92 94

90 93%
91; 94

•" ....

92 95
71. 77
bb 88;

I 91 94
110 90

.811 93
'No price Friday; latest nal and asked this week. a Due Jan 14 Duo eau a Due Apr e Due -.gay y Due J'ne it. Due .Ply w Due Nov 3Q,suon bald,
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CHICAGO STOCK EXCHANGE-Stook Record-Daily, Weekly and Yearly
STOCKS-HIGHEST AND LOWEST SALE PRICES

zazuraay
May 22

se onaay
May 24

4 utsuag
May 25

.7 curtrautag
May 26

A iturscrug
May 27

r (way
May28

wet
Sha,

*180 190 *180 190 *180 190 *180 190 Last Sale 180 Apr'09 __
*312 4 *312 4 312 312 *312 4 *2 4 *2 4 2
12 12 *12 14 *12 14 *12 14 *10 11 *10 12

*108 110 *108 110 *108 110 ,108 110 Last Sale 10914 May'09 _
*38 39 *38 39 38112 3812 3818 3818 *38 3812 *38 39
*26 23 *26 28 *26 28 *26 28 Last Sale 26 May'09 _ _
*9.2 10 *912 10 *912 10 *913 10 934 934 97s Ws

*2512 2612 *2513 2612 *2512 2613 2638 2613 2512 2512 2514 2612 1,0
*49 50 4812 4812 *48 49 49 49 *48 50 4834 49 1
*85 8613 *85 8612 *85 8612 86 86 *85 87 8534 853,
*17 18 *17 18 *17 18 *17 18 Last Sale 19 Apr'09 __
*51 53 *51 53 *51 53 50 50 *51 52 *50 52
*23 24 *23 24 *73 24 *23 24 Last Sale 25 May'09 _ _
*7013 7212 *7014 7213 *7014 7213 70 70 *71 73 6919 6912
*5613 58 *5612 58 5613 57 *5612 68 *56 57 *36 58 1
4612 4878 4612 4634 4638 4633 45 46 45 4512 46 4734 1,5
10412 10434 *104 106 *104 106 10431 10478 10478 10478 105 105 1

1 1314 1313 1338 1333 1278 1314 1218 13 1212 1234 1278 13 3,0
' 8218 8214 8218 8212 82 8213 81 82 81 8131 82 82 1,41
*205 210 *205 210 *205 210 *205 210 Last Sale 20:1 May'09 _ _
*12813 129 *12812 129 *12813 129 *12812 129 Last Sale 12878 May'09 -
*60 6012 60 60 *60 6013 60 60 *60 6013 60 60 :
*107 108 *107 108 *107 108 *107 108 10814 1081,1 108 108 1

-C4 - - -1; *1123 134 - 153: 21182 113,21 211; 133 34 13734 1738 38 8 2 6,i
-_- -- 10 10 10 11 10 11 10 10 10 10 1,8'

-E4--
52 55 55 55 55 55 54 54 5313 54 1,8:

*5334 *5334 54 *5334 54 *5334 54 Las! Sale 5378 May'09 .._*1 118 *1 118 *1 118 *1 118 Last Sale 1 Apr'09! *2 3 *2 3 *2 3 *  Last Sale 218 Apr'09
_

--
-4'2313 2414 2434 25 2412 25  _ -------241.1 2412 *24 25

*133 134 13213 133 13313 13313 133 133 13213 133 133 133 2:

*iir fin; iir fioli iiii5- iii - *126 fir - *121634123,r
MeA7'08

!11426
.._

*118 11834 11812 119 119 119 11812 11918 *118 119 119 11913 1,9Last Sale 24 May'09

- - -
Last Sale 8819 Stay'09 _39 77 1-2-8- i2. '7 1.2 1-2-3- i2ii4 1-2-7-3-4 127 12-714 127 127 12-5 127 -1.

*40 4012 *40 4013 *40 4012 40 90 40 40 *40 4012 2'
*43 45 *43 45 *43 45 *43 45 Last Sale 4314 Meh'09

Last Sale 212 June'07
_ _

.iai- 3.-67-i;4.6.62 1-0-4 jou?, icic T t
_

7_7_ -___
-

Last Sale
*106 107

201* Apr'09
*10-5 107

___
-2*123 125 12234 12234 12213 123 12214 12214 122 122 *12113 123

86 86 86 86 8614 8614 ....- __ 87 87 *86 87 1*119 120 *119 120 *119 120 *119 1-2-0 Last Sale 119 
May'09- 

_
115 115 115 11514 11412 115 11334 11412 11334 11334 11313 11414 8

-9414 -9-412 -9412 -94-
Last Sale 11-16Meh '09_

94 9414 94 94 94 94 94 9434 1,6
*114 115 *114 115 11412 11412 11412 11412 11412 11412 *114 115
10634 107 10714 10712 10712 10834 108 10878 10838 10838 10838 109 4,3

__
-_-___

Last Sale 7 Feb'09 _
I iiii- fii" Hifi CO; lir fir ____ *128 130 130 130 2
1 10038 101 101 101 101 101 ........ ___ 101 102 *10112 102 1

Last Sale 112 Apr'09
I ____ ____ ____ ____ ___ ____ __ ___ Last Sale 3 Apr'09

_
-__p

r 1814 1612 1412 IS
 __

14 -144
__ __ Last Sale

 1334 1334
734 Apr'09
14 14

_
1-1
'*21 23 *21 23 *21 23 *21 /3 *21 23 2212 2213

Sales • STOCKS
of the CHICAGO STOCK

EXCHANGE
as

40
15
40
0

24
16
3
5

0
6
4
0
5

8

2

5

Range since
Jan. 1 1909

Lowest Indices L

Pailronds
Chicago City By 100
Chicago & Oak Park_100

1/0 pref 100
Chic Rys part ctf
Chic Rys part at "2"___
Chic Rys part ett "3"___
Chic P,ys part ctt "4"___
Chicago Subway 100
Eans City By & Lt 100
Do pref 100

Metropol S Eley 100
Do pref 100

Northwestern Eley 100
Do wet 100

South Side E levated_ _ 100
Streets W Stable C L_100
Do pref 100

M iscelisneouS
American Can 100
Do pref 100

American Radiator  100
Do pret 100

Amer Shipbuilding 100
Do pref 100

Booth (A) & Co 100
Do pref 100

Booth Fisheries corn ____
Do pref 

Cal & Chic 04.-nai &D..100
Chic Brew'g & Mait'g 
Do pref 

Chic Pneumatic Tool-100
Chicago Telephone--_100
Do right', 

Chic Title & 'Frust_100
Commonw'th- Ed ison _100
Corn Prod Ref Co Cam 

Do Do Pref.- _
Diamond Match 100
Illinois Brick 100
Masonic Temple 
Milw & Chic Brewing 
Do pref 

5 National Biscuit 100
2 Do pref 100
9 National Carbon 100

Do pret 100
5 PeoplersGasL &Coke_ -100

6 
Do rights 

Sears-Roebuck com100

3 Swift do Co 100
10:7 Do prof 

__ Do rights 
6 The Quakez• Oats Co-100
5 Do pref 100
__ Unit Box Bd & P C0-100

- . 
Do Full paid  -

Do pref 100
5 Do Full pad.. 
25 Western Stone 100

180 Mch 8
3 Jan 15

.Tan 21
10914 May15
38 May 4
26 May21
9 May 3
25 Feb 2o
35 Feb 29
79 Jan 8
17 Jan 4
47 Jan 19
21 Jan 6
63 Jan 6
50 Jar. 25
2914 Apr 13
97 Feb 15

778 Jan 30
7133 Jan 6
200 Jan 14
128 Jan 20
5418 Apr 21
101 Feb 24

38 Mch12
14 May22

10 ma, 24
52 May24
5114 Jan s
1 Apr 27
218 Apr 27
20 Mch24
127 Jan 4

117 Jan 18
107 Jan 21
1718 Feb 25
7014 Mch25
117 Jan 9
38 Jan 26
43 Jan 5

2012 Apr 27
98 Jan 2
11814 Feb 15
82 Jan 14
110 Jan 15
102 Jan 8

12 Feb 25
55 Jan 5
10t Jan 5
10012 .17,4 9
6 Feb 5

119 Jan
9812 Jan 2
58 Feb 19
214 Feb 26
334 Mehl°
1012 Melt 0
15 Feb 16

190 Feb 3
4 Jan 22
15 Jan 22

11534 Jan 6
4634 Jan 2
30 Jan 29
1312 Jan 2
2914 Jan 2
51 Apr 30
8612 May18
19 Melt 8
5378 arch 10
25 May 6
73 May 7
61 May 7
4734 May28
105 May18

1418 May20
8314 May20
203 May 3
129 Apr 17
6012 hfay17
10814 May27
1 J;a1
5 Jan 5
11 May25
55 24
58 Apr 16
1 Apr 27
218 Apr 27
2738Jan 4
134 alich24

12612 May29
114,13 May28
2418 May
8813 May19
129 May15
42 Meh
45 Feb S

'2012 Apr 27
109 Jan 16
126 Apr 20
81 Feb 27
121) Apr 1
118 Apr 8
1 Mch20
95 May 1'
11538 May18
110 May15
20 Jan 18
13212 Apr 3
103 May17

138 Mch26
318 Meh '2
91', Jan 4

1534 Mch26
'25 Mch15

Range for Precious Yeas
(1908)

Lowest Highest

160 Jan
138 Feb
41); Dec

8934 inc
38 Oct
20 Nov
934 Sep
15 Feb
30 Oct
68 Sep
1214 Nov
42 Jan
1334 Aug
46 Aug
42 Aug
2612 Apr
85 Apr

4 Feb
4113 Jan
125 Jan
116 Apr
37 Mel)
91 Jan
73 Dec
3 Dec

P.)6 Dec
318 Aug
10 Aug
119 Nov
47 .Pne
28 Deo •
1313 Dec
3013 Deo :
4731 Nov.
(.613 :,;ov'
19 Jan
69 May'
22 Dec,
6212 Dec
11 Jan •
34 Nov
103 Joe

1038 Nov
7678 Dec

11)0 Dec
12814 Nov
63 Nov
104 Nov.
30 Jan
100 May

40 Feb
1 Oct
2 Nov
20 Dec
106 Jan

34 Feb
100 Jan
80 Jan

O14 Dec
1,3 Aug
4 Apr

301, Aug
153 - Scp

:•34 Feb
116 Dec
110 Oct •

113 Jan
30 Jan
38 J 'ne

131 Aug!
4212 Deo:i
46 J'iy

19 Joe
70 Jan
10134 Jan
51 Moll
91 Mch
8012 Jan

20 J'iy
97 Dec)
120 Aug
87 Dec;
115 Nov
106 Dec.

24 Jan
72 Jan
8812 Jan

56 Dec.
102 Dec
10634 Sep

1144 Jan
87 Jan

14 J'IY

134 Jan
100 J'iy

11 Jan

112 12 Jan

1134 Oct 17 Apr ,

• 
Chicao Bond Record

BONDS
CHICAGO STOCK
EXCHANGE

Week ',Wino Alay 28.

Inter-
est

Perk.

Amer Strawb'd 1st Els_1911
Aurora Elgin & Chic Is 1941
Cal as So Chic By Co

1st M 5s 1927
Cass Av & F G (St 1,1 5412
Chic Board of Trade 481927
Chicago City ity s 1927
Chic Congo! Br&Mit 6s......_
Ohio Consol 'Frac 4 40-1939
Chic AuditoriumIst 541929
Chic Dock Co 1st 43_11129
Chic Juno RR 1st M
g 53 1945

Ohio No Shore Eiec 6s-1912
Ohio Pile Tool 1st 5s_a1921
Chic fly 5s  _1027

Rys 4-53 series "A"
Chic Rys 4-5s series "B"
Chic Rys 4-58 series "C"
Chic Rys coil 68__. 1913

Chico By; Fund 6s......_1913
Chic Rys Tern Ctts 1st 5s_
Chic R I & P RR 48-2002

Collat Trust g 58-1913
Chic Telephone 5s......1923
Commonw-Edison 5. -1943

Chic Edison deb 6s1913
1st g 53 __-July 1926
Debenture 5s.......1926

Cornmonw Elect 50194.
Illinois Tunnel 5s.,......1923
Kan City By as Light
Co 51  1913

KnIck'b'ker ice 1st 5s-1928
Lake St El-lst 53 .....1928

Income 5s 1925
Metr W Side El-

1st 43 1938
Extension g 48 1938

North West El 1st 48_1911
No W G-L Fc Coke Co 58'28
Ogden Gas 5s 1945
Pearsons-Taft 5s 1916

4.40s  
4.60s Series E 
4.801 Series F 

Peo Gas L&C 1st 6s-1943
Refunding g 5s__1947
Chic Gas L&C 1st 5s 1937
Consum Gas 1st 5s_1936
Mut% Fuel Gas 1st5s1947

South Side Elev 4 48_1924
Swift & Co 1st g 58-.1914
Union El (Loop) 58_1945
Union Pacific cony 98-1911
United Box Board col 68'26
General mtg 6s 

Western Stone Co 58-191)9

Note.-Accrued Interest

J -
A -

F - A
J J
J -D
F -A
J - J
J -D
F - A
A -

M- S
A -
J - J
F -A
A -
J - D
F A
F - A
- A

J -• 1)
• - S
J J
A -
11 -
11 - S
J -D

31 - N
A -
J J
Feb

F - A
J J
M
Q M

- N
J -D

-
M - N
1.1 - N
A -
H-
J - J
J -D

- N
J - J
J - J
A -
M - N

' = ' 3
A -

must

Price
Friday
May 28

-iir2 TS'
10138 Sale
9478 95
8714 Sale
____ 9(1

10138 Sale

1.0218

108 gtIJ
1103 Sale
10018 -
101 Sale
10133 10112
103 10314

9812 Sale

-55 92

85 8512
- 84
9538 Sale

7,52 -ja-
m --
0634 ----
98 ----

[2)314 Sale
104 Sale
101 1t2i3

96 93:

1S-
t 77 Sale
----

added to

Week' s
Range or
Last Sate

Low HUM
100 Mell'07

10212Jan' 09
101141,eb'09
100 alar07
104 10414
103 Apt'04
50 Apr'0„
9104Jan'05

led)
Soto

Range
lor

Year 1909

No. Low High

10213 1021.!
101 10114

23 jai; 165-
-E5 50

87 FeToliii,
74 7412 9
10138 10112 19
9478 95 4
8712 8712 3
9012 Apr'09 _
10138 10112 6
10218Mch'00
10114 10114 10
66i2Aug'08
6612 Ply '08 _
103 103t, 38
103 103 58
100 June'0,
101 10114 15
10133 10138 9
10314 10314 8

84.i Dec'08

:2838 9812 4
952 96

16 may'03

85 8512 2
14 May'09 --
9512 96 23

98 if8-
10033N1c1VOI)
97 Men'tii)
90 Niele09
100 Meh'09
1213411lay 09
10314 10314
104 104
10238May09
102 Apr'09
1:638May09
10114 19114
95 95
114 Nor04
73 75
75 77
8512 JI3-08

all Chlea.co

10
4

bon

14 79-1:
10138 1023-4
9312 9538
8434 8912
89 91
10118 10238
10218 10238
10114 10213

101, 10134
103 10334
101 103,.

ioi." 10164
101 lo2LA
10234 1o358

98 9812
95 96
7:3 91

83 861,
8212 8417,
9214 9612

10014 
1001.-9634 98 

99 9978
100 1001A
120 122
103 104
104 10938
102 1021,
16112 102
9412 9634
10012 102
92 96

72) 75
1014 77

d prices

Chicago Banks and Trust Companies

NAME.
Ouistand-

1ng
Stock
i

&tiros:as
and

Props

Dividend Record

in
1907

in
1903

po.
lod
-

Last Paid
%

Bankers National  $'',000,000 51,280,543 8 8 Q-31 Nieh '094 '2
Calumet National 100,000 35,711 6 6 An. Dec '08; 6
Chicago City 500,000 185,585 10 10 J-.1 Dee '081 5
Commercial National 3,000,000 4,252,207 12 12 Q-.1 Apr '09: 3
Continental National 4,000,000 3,77*),866 8 8 Q-.I Apr 091 2
Cools Co State Savings- 50,000 6,186 6 6 (3-31 Melt '09; 11
Corn Exchange National 3,000,000 5,072,478 12 12 Q-J Apr '092 3
rDrexei State 200,000 29,273 6 6 Q-.1 Jan '09; 11
Drovers Dep National- 600,000 394,788 8 93.4 Q-.1 Apr '09; 2:
EngiewOod State 200,000 30,176 (3 6 Q-.1 Apr '09; 11
First National 8,000,000 7,973,493 12 12 Q-31 Mch 31 '09;
First Nat Englewood 150,000 166,750 10 10 Q-31 Melt '09) 21
Foreman Bros B'k'g Co- 1,000,000 525,639 Priv ate Bs nk
Fort Dearborn National- 1.000.000 426,112 8 8 Q-J Apr '09. 2
Hamilton National 500,000 182,275 5 5 .1-,1 Jan '09; 21
I fibernlan B'leg Assn_ _ _ 1,500,000 797,546 8 8 Q-3 Apr '09; 2
Kaspar State Bank 200,000 114,548 10 10 .1-.1 Jan '00; 5
Live Stock Exchange Nat 1,250,000 404,706 --- 10+2 Q-M Nich IC 21
Monroe National 300,000 62,370 9 4 Q-1; Mayl 00, 1
Nat Bank of Republic- 2,000,000 1,138,138 13 8 Q-.1 Apt '09, 2
National City 1,500,000 491,856 ____ 3 Q-.1 Apr '09. 11
National Produce 250,000 64,058 Began buslne ss Aug 26 190
North Avenue State 200,000 66,246 ___ 24 Q-J Apr '00. 11
North Side State Savings 50,000 13,017 6 6 Q-.1 Arc '09, 11
North West State 200,000 7,072 See V. 87. p. 1 277.
cOakiand National-- _ 100,000 (x)  t, 4.-.1 Lin '09; 11
Prairie N atlon al 250,000 71,340 --------------  
0 rairie State 500,000 42,1379 8 8 ,.)-51 Nt'h31'09.11
Railway Exchange 250,000 4,201 4 2 ......_ Jan '08, 2
Security  300,000 127,837 Organ Ized Oct 12 190(1
South Chicago SaAngs- 200,000 78,163 6 6 Q-4 Apr '4)9211
State Bank of Chicago.... 1,000,000 1,381,620 9+1 11 Q-J Apr '014.3
Stock Yards Savings 250,000 1713,046 6 7 .1-1) Dee '08. 4
Union Bank of Chicago 200,000 48,860 6 6 5,1-N May '09/ 3
Union Stock Yards State 200,000 63,350 13 (1 Q-.1 Apr '09, 11
American 'Frust & Sava's_ 3,000,000 2,436,180 8 8 Q-1 110 '09. 2
zeentral Trust Co of III_ '2.000,000 716,112 7 7 Q-.1 Apr '09, 11
Chicago Say 13k & Tr n500,0011 76,404 __ lyi Q-.1 Apr '09, 11
Chicago Title Ss Trust... 5.000,0110 r 1,208,619 0 0 Q-J Apr '09, I
,3itizens Trust & Sayings 50,000 6,349 3 4 A -0 Apr '09, 2
Colonial Trust & Saving, 600,0110 488,284 10 8+2 Q-,1 Apr '09, 21
Drovers Trust & Savings 200,000 95,430 6 7/4 Q-J Apr '09, 2
Farwell Trust Co 1,500,000 189,651 Organ Med Apr 13 1907
First Trust & Savings__ _ 2,000,000 2,555,920 -- -- Q-111 31ch 31'09,
:luarantee Trust & Say. 200,000 4,47t mewl) orated $008 V 87,p.113
Harris Trust & Savings_ 1,250,000 958,885 ___ 6 (1..1 Apr .09, '21
Illinois Trust & Savings- 5,000,000 8,290,730 16+4 16+4 7 May20 '09,
Kenwood Trust & Savgs 200,000 40,694 6 6 Q-J Apr 09. 11
Lake View Trust as Says 200,000 31,797 2 431 Q-1 Apr '09, 11
Merchants' Loan &Tr Co 3,000,000 4,955,4:34 12 12 Q-I Apr '09. 3
Metropolitan Trust & Say 750,000 256,639 6 6 Q-1 31ch '09. 11
Northern Trust Co 1,500,00o 2,070,602 8 8 Q-.1 Apr '09. 2
North-Western 'Fr h Say 200,000 51,131 6 6 .1-1 Ian '09; 3
People's Trust & Savings 200,000 w94.774 6 6 J-1 Jan '09. 4
Pull-man Trust & Savings k500.000 156,134 k8 8 Q-.1 Apr 013. 2
ziloyal Trust Co 500,000 (z) 8 8 Q-F Feb '00. 2
Stockmen's Trust & Say- 200,000 23,892 5 5 .1-1 Jan '09. 2
Union Trust Co 1,000,000 1,140,487 .._ 8 Q-31 Melt '09, 2
Western Trust & Sayings 1,000,000 210,633 6 6 Q-J Apr '09. 1
West Side Tr & Say Bank
1A1,.....1 In ,.,..nn Tr&S'av Itnnlz

200,000
"(inn iii,,,i 56, 

076
.,,an,

Began
,c

bushoe
i.

ss
I , I

sePt 5,_19,1
A •Ne (141. 1

2

2
2

2

2,

2.

:3

4
2

2,

2 •

2

2

4
2
2

2'

4
3

4
4

2.

2.

• Bid and asked price), no sales were made on tills day. 1 Apr. 28 (close of business) for national banks and ape. 2./ opening ot business) tor statei MInstitutions, : No Price FrIdaY: latest price this week. a a Dec. 31. b Due June. is Capital Increased from $300,000; a stock dividend of 33 1-3%
eing declared in part joayment theretor, a Capital and surplus to be increased. q Dividends are paid Q-J, with extra payments Q-F. r As of dateDec. 31 1908. to its of date Fob, 6, z Drexel State and Oakland National banks consolidated in February 1909 under name of Drexel State Bank.:Royal Trust Co. purchased by and merged in the Central Trust Co. V. 88, p. 54/
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Volume of Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY.

Week ending
May 28 1909.

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 

Total  

Stock's. Railroad,
&c.,

Bonds.
State
Bonds.Shares. Par value.

342,425 830,938,000 51,693,000 5113,003
495,894 43,990,900 3,539,500 210,000
480,985 43,150,000 3,423,000 121,000
527,019 44,304,400 3,639,500 96,000
427,335 39,583,500 4,484,600 156,000
701,727 66,377,700 4,395,500 106,500-

9 WA ion sin 'IAA can 591 17; Inn t02.500

U.S.
Bonds.

Sales at
New York Stock

Exchange.

Week ending May 28, Jan. 1 to May 28.

1909. 1908. 1909. 1908. '

74,997,001
$6,697,377,925

$105,700

$344,820
53,999,000

335,348,100

Stocks-No. shares___
Par value 

Bank shares, par 
Bonds.

Government bonds__.
State bonds . 
RR. and misc. bonds_

Total bonds 

2,975,385
$270,344,500

5802,500
21,175,100

4,341,059
5384,297,600

$4,700

52,003
864,000

14,376,500

78,814,142
$7,189,539,575

$12,100

$196,700
18,078,200

571,523,400

$21,977.609 $15,242,500 $589,805,300 $389,691,920

DAILY TRANSACTIONS AT TIIE BOSTON AND PHILADELPHIA
EXCHANGES.

Boston. Philadelphia.
Week ending
May 28 1900. Listed

shares.
Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday 19,430 15,300 513,500 4,982 9,629 576,800
Monday 25,208 26,050 98,200 12,431 11,362 66,500
Tuesday  22,715 15,503 241,900 12,589 12,864 48,200
Wednesday 20,110 12,660 80,540 10,360 10,580 93,380
Thursday  29,742 18,726 105,400 14,568 8,343 61,900
Friday 48,257 34,859 146,500 20,940 29,647 116,800

Total 165,471 123,098 $686,040 75,870 82,425 5463,580

Outside Securities
All bond prices are now "and interest" except where marked "1."

Street Railways Bid Ask Street Railways 1314 AskNew Yolk City Pub Serv Corp N J (Con)Bleecket .33 Ful F stk_100 20 30 Rapid Tran St Ry_100 246 -e 1st mtge 45 1950-J-J
e B'y de 7th Ave stk_100

/ (e)
145

70
160

1st 5s 1921 A-0
JO Hob 83 Paterson-

108 -----

8 Zd mtge 55 1914__J-J /100 101 45 g 1940 M-N 7912 SO
Con 591943 See Stock Exc list So J Gas El& Trac..100 127 129B'way Surf 1st Sign 1924 10:12 105 Gu g 55 1953 M-S 99 1(0

t Cente Crosst'n stk__100
-- 

-- -_- No Bud Co Ry6s'14 J-J 105 107e 1st mtge 6s 1922_M-N / 90 100 5s1928 J-J 106 108
e Cen Pk N ec 1210 stic 100 25 40 Ext 5s 1924____M-N 101 103
e Chet'r & 10th St stk 100 80 00 Pat City con es '31_J-D 118
Col & 9th Ave 5s See Stoce Exc list 2d 6.5_1914 opt A-0 100 ..--DryDEB&B- So Side El (Chic) See Ch !cave list
e 1st gold 55 1932-J-I) 96 100 Syracuse rt The '46_,h1d3S 103 106
e Scrip 55 1914____F-A 1 45 53 Trent P e3 11 55 1943_ J-1) 98 101

Eighth Avenue stock_100 250 30) United Rya of St L-
e Scrip 6s 1914____F-A 1 95 100 Corn vot tr etfs 100 22 '2212

e 42d & Or St F'y stk.100 200 260 e Preferred  100 67; 68
42d St M & St N 

Ave_100- -- 
_ -.... Gen 4s 1034....See Stook Exc list

e 1st mtge 63 11)10_Mee 1.07 100 UnitRys SanFran See Stk Exc list
2d Income Os 1915_J-J / 50 75 Wash fly & El Co 100 42 43

Inter-Met-See Stk Exch mere list Preferred  100 8914 9014Lax Av 63PavF he See Stic Lice list 411 1901 -J-D 1 8812 10
Metropol St Fly-See Stk Exc list
Ninth Avenue stock__100 159 170 Gas Securities
Second Avenue stock.100 15 28 New York

e lst mtge 55 1909-M-N 98 100 Cent UnGas Is g '27_Jec..1 10214 103
Consol es 1948____F-A / 78 82 Con Gas IN Y)-5e6 Stk Esc list

E. Sixth Avenue stook-100 115 13) e Mutual Gas 100 142 ----
Sou Boulev 58 1945-J-J

_ _A-0So Far 1st 55 
1919-

60
b5

b5
e0

New Amsterdam Gas-
1st consol Is 1948....J-J 10012 101

Third Avenue-See Stock Exe list NY&ERGas 1st 53'44 J-J 10.1 105
Tarry V7 P & M 55 1928 / 50 80 Consol Is 1045 J-J 97 100
YkersStRR5s 1946 A-0 85 95 N Y & Richmond Gas 100 32 40

28th & 29th Sts 1st 58 96 / 25 32 Nor Un 1st 55 1927-M-N 95 100
I Twenty-Third St stk 100 200 250 e Standard Gas coin 100n 50 80
Union Ry 1st Is 1042 F-A 00 98 e Preferred  100 n 60 9)
Westchest 1st 58 43 J-J V) Si) it 5s 1030 M-N 100 105

Brooklyn Other Cities
Aden Ave 5s 1009___A-0 100 101 Am Gas & Elec. com_50 *37 38
Con 5.3 g 1931 A-0 97 102 Preferred 30 *45 40

B B & W 12 5s 1933__A-() 95 100 Amer Light & Tract-100 192 195
Brooklyn City stock_10 101 10e Preferred  100 104 10512
Con Is-See Stk Each Exe list Bay State Gas 50 Pio 118

Bkn nets 1st 59 1941 A'.) 97 100 BinghTn (N Y) Gas Wks
Bldn (-Aims Co & elle- 1st g Is 1938 --_A&O 85 95
elst g 53 '41 op '16_J-J 98 -- - Brooklyn Un Gas-See St It Bee list
Con guar 55-See Stock Exch list Buffalo City Gas stock100 7 8

Bklyn *tap Tran-eee Stk bee list let 55 1047-See Stock Exc list
et coney 181 et. Bklyn_1110 eu 100 Con (;as of N j 59 •38. j_j 93 es

1st cons g 4s 1948_J-J 78 85 Consumers' L H. & Pow-
Brk C &l Is 1939_Jel 05 100 53 1038 J-I) 110

GepteeLorSt ist Os_hI&N ------ Denver Gas & 5lee _100 140 143
Kings 0 El 4s-See Stock Exe list Gen g Is 1949 op-M• N 02 94
Nassau Elec pref___100 -

.75
---- Elizabeth Gas Lt Co_101.) 27559 1944 A-0 ..--- Essex de Hudson Gas-100 13() 1-321st 4s 1951-See Stock Exe list Gas & El Bergen Co_100 68 71N W'bir&Flat 1st ex 4 W; 00 100 e Gr Rap G 1st Is 15.-F-A 100 10112Steinway 1st Ss 1922-J-J 107 111 Hudson Co Gas 100 125 12/Other Cities Indiana Lighting Co- 100 1812 1e12Buffalo Street fly- 45 1958 op  F- A 62 63lst consol 58 1931__F-A 106 109 Indianapolis Gee 50 25 30Deb Os 1017 A-0 106 108 1st g 5s 1952 A-0 75 90Columbus (0) St By-100 9714 98 Jackson Gas 5s g '37-A-0 88 0212

Preferred  100 10412 1051* e Laclede Gas 100 92
Colum Ry con 5s--SeePh In list e Preferred - - 100 - -

- -
95Crosat'ivn 1st 55 '33 J-D 1110 104 Madison Gas 6s19-Z61A-0 103 108Worm Fly & Ltg com_ 100 72 74 Newark Gas rei 1944.-Q-.1 131 133ePreferred 100 el) 85 Newark Consol Gas -100 100

1st & ret 4 ele-See Set Ex.: list s Con g 55 
1048_- 

-J-I) 10834
Grand Rap.d

--

s kty 100 6812 70 No Hudson L H eaPow-
Preferred .  100 84 85 Is 1938 A-t) 110

C Loulsv St 5510-30-_J&J 107 1011 Pat & Pas (ias& Elec-100 90 95Lynn .33 Bos 1st Is 24 J-I) 105 107 e Con g 58 1949 M11 S 10312 105is New On Rys & Lgt_100 1514 1512 St Joseph Gas 5s 1937-J-J 95 100e Preferred  100 411
2-

-.., Telegr et TelephoneGen el g 434s '35 See S tk Ex list sAmer Teleg & Cable-100 77 70Pub Serv Corp of N J  100

Coil
ctfs 2 % to 6 %perpet

Coll Is; notes '09.1sf-N

10912
89

10038

111
90
10084

eCentral .13 So Ainer_100
Comml Un Tel (N'Y) _25
Emp & Bay State Tel 100

111
110
60

11(c.lie
70North Jersey St fly 100 45--.- Franklin  100 40 451st 4s 1948 M-N 80 81 eGold & Stock Teleg 100 107 115Cone 'Tract of N J-101) 7712 7812 N Y ea N .1 Teleph-See St it Fete list1st 5s 1933 J-D 10612 10713 elearthwestern 'Teleg_ 50 109

i NevelePasRy Is '$0 J-J
-

110 111 Pacific & Atlantic 25
tinntheirn A Atismdc_ 25

65
Oil

75
OA

Electric Companies
Chicago Edison Co See Ch
e Hines Co El LecPCo 100
Narragan (Prey) El Co.30
NY&Q El L 63PowCo_10

I'referred  100
United Elec of N J 100
lit e 4s

Ferry Companies

B & N Y 1st Os 1011...1-.1
N Y & 5 It Ferry stk_100
1st 5s 1922 

'N Y & Hob Is \lay 46 J-D
Bob Fy 1st Is 194651-N

N Y de N .1 5s 1946_ _J-J
10th & 233 Sts Ferry_100

1st mtee Is 1919 _J-D
,Union Ferry stock...100

clst 5s 1920 M-N

Short-Term Notes

Am Cie ser A 4s '11_31-S
Ser B 4s Mch 15 '12M S

Am Tel & Tel g Is '10 J-J
etlan Coast L 55 '10-M-73
Chew hcOhIoSs .1101 10J-J
Cm n Ham ecD4 ees '08 51-
Col tr g 4s 1913_J-J

C C C dc et L 55, June '11
Erie Os, Apr 8 1911_ A-0
Intern It T g 65 1911 in-N
Is Mch 1910 )11-S

K C Ry &Light 68 '12 M,S
Kan C So g Is Apr 12-J-J
Lack Steel 5s g 1910..M-S
New 1-yr 5s Mch 1 '10

Lake Sh & 23 So 55'10 F A
Lou & Nash g Is '10-M-S
Mem Cent Is July 1 191,)
Mich Cent Is 1910 F-A
Minn & St L g Is '11 _F-A
N Y Cent 5s 1910 F-A
N Y C Lines Eqp 5i'10-27
NYNH & it Is '10-'12
Norf ec West 5s 1910M-N
Pa RR Is Mch 15 '10 M-S
Public Serv;ce Corp Is -
StL IcSanFrg5s'11-Jea
4 h % g notes '12 opF .33A

South ley g Is 1910_1,-A
Southern ay (is 1911.5-N
Tidewater 6s, 1913, guar
WestIngh El&M 6s 1910

Railroad

Chic Peo & St L pref-10G
Deposited stock 
Undeposated stock 
Prior lien g4 ees'30M&S
Con mtg e Is 1930_J&J
Income Is, July 1930_,

Chic Subway 100
Ft W & Den Cy std_100
Kansas City Sou 5s Apr 1
1950 (when issued)_--

Nat Rys of Mexico-See S
North% Securities Stubs_
Pitts Bess & L  50
Preferred  50

eltaliroad Securities
C stIc tr cfs ser A '52

Seaboard Company-
1st preferred 100
Coin & 2d prof-See Halt

Seaboard Air Line-
Coil 5s ext May '11 ei-S

Union Pacific 48 See Stk
West Pao 1st 58 '33_M-S

Industrial and Rliscel

Adams Exp g 4s 1947J-D
Ahmeek Mining 25
Alliance Realty 100
Allis-Chalmers Co 1st me;
s 1 5s 1936-See Stock

American Book 100
American Brass 100
American Chicle com.100

Preferred  100
Am Graphophone corn100

Preferred  100
Amer Hardware 100
AmlialtIng 65 1914-J-1)
Amer Press Assoc'n_100
Am Soda Fount com_100
1st preferred 100
2d preferred 100

Am St Found new-See S
Gs 1035_   Act()
Deb 4s 1923 

American Surety 50
American Thread pref__5
Am Tobacco Co com_100
Amer Typetders corn-1 00

Preferred  100
Amer Writing Paper-100

Preferred  100
1st s teSs 19 op'01.1-J-J

AtIGt ecWInd SS Lines 100
Preferred__  100
Col tr e, 5.3 1959  J-J

Barney & Smith Car_100
Preferred 100

Bethl m Steel Corp--See S
Bliss Company corn.... 50

Preferred  50
Bond .33 Mtge Guar_ _100
Borden's Coed Milk-100

Preferred  100
British Col Copper 5
Butte Coalition Mining 15
Casein Coot Am com-100

Preferred  100
Casualty Co of Amer-100
Celluloid Co 100
Cent Fireworks com-100

Preferred  100
Central Foundry 100

Preferred ---.,...--100
Deb Os 1919 op '01 M-N

Chesebrough Mfg Co-100
City Investing Co..--100
eCleflin B), com--100

elst preferred  100
e2d preferred__

Col & Hock Coale"' pi WO
lit g Is 1917 J-J
Col tr 6s Oct 1956-J-J

Consol Car Heating _100
lions Ely Lgt&Refrtg-101)

Bid Ask Industrial and Mew& ilia
cago list Consol Rubber TIre_100

Preferred ___ ___100 -id -123 125 
*9112 93 Debenture 4s 1951A&O / 35
30 35 Cons Steamship Lines 1

Coll tr 45 1957 rcts.let I / -11; -
00 .-

60 70

60- 
.,
- - 

Corn Prod Ref See Steel: Eee
77 7712 eCruel hie steel 

39 40 Douglas Copper 

11Ctlutt) 8ePreferred  68
Cemberiand Ely Copper.5 *838
eDlamond Match Co_1011 126

00 91 Dominion Copper to Or,

50 60 Econ'y Lt & P (Joliet, 111)
9534 9312 1st el s f g Is 1956-J-I) 04

95 Preferred   
t())(1) 0'1107 lOs Electric Boat 

30 90 Electe c Vehicle 100
55 05 Preferred   

 ---.

23 24 Empire Steel 
10e - --:

e2 96 Preferred  
100 I

987e 991 Goldfield Consol Mines.M

100 54

(4 *e3

cFederal Sugar of N Y Se k.St v.
tGeneral Chemical__ _100 

0/ePreferred 

98 031- Gold Hill Copper  1 *'4
10058 101 - Greene Cananea 
101 10114 Guggenheim Explorn 1g 173s5
10218 10212 eHackensack Water Co
/ 73 76 - Ref g 45 '52 op '12._J-.1 e9

10138 10134 Havana Tobacco Co__1(k 12
99 101 Preferred 

9512 97 Hall Signal Co 

9978 10038 1st 6s 1922 

10e 20
10312 104 1st g Is June 1 22-J-1, 7010012 10078 Hecker-Jones-Jewell Mil

9,118 99,e Hoboken Land & Implie,

M--• 105
10018 10012 Fler'e-Hall-Mar, new_1(e. 35

-Inn ihes e e5s 10111 M-7'11;6
100e 10118 Houston OIL  106 71210114 10112 Preferred  
10014 100-34 Hudson Realty 10) BM178 10118 elngersoll-Rand com-100 53

100 

99 

93
l007 

10., 35

00

10078 10118 internee( Banker Co_10) 103
9958

03.3e% 412% Int'n1 Mar Mar See Slit Exc
10018 10212 Internate Nickel 100 105

Preferred  101J 84

See St fly's International Salt 10 161:
10118 10138 1st g 5s 1932.....--Adc0 735
1909111:

110°01% 1st g Is. 1951 A-20 ; Is902 9712 Internate Silver 10J 7
10038 100,2 Preferred  100 74

10258 1031s Internet Smelt & Refg 100 120
101 10114 1st 6s 1948 J-1) 109

10078 10114 Jones &Lauehlin Steel Co
1st s ... ir 5s 11)31) __111-e 9978

Lackawanna eteci-lue 43
Lanston Monotype-ee *1514
Lawyers Mtge Co 10.) 300

1 3 eLeia & ‘Vilites-B Coal Su Wu

/ 
I 3 Lord & Taylor 111u 10).
90 91 Preferred  luu 100

/ 30 55 eleadllard (P) . pref...1UJ ..125

25 26
9712

512 Madison So Garden...100 25

eManhat Beach Co_.-100 21,
Manhattan TransIt___20 * 21e

101; Mitchell Mining' lu _

3d Os 1910 . M-N eu

10178
list Monongahela It Coal_5(.1

)1,
tk Ex e -

E_
'

*35 37 Mortgage Bond Co___ 10) 11.1.)
10614 Ile-34 Preferred  50

*70 40 Nat Bank of Cuba-100 102
Nat'l surety (new)_ 1110 181)

9112 92 Nevada Cons'd Copper-3 *22;Nev-Utalk Min dc Sui.._10 .21,
70 72 eNesv Central Coal...-20 40 -
Exc list el Y Alr 13ralte 6s .See Stck ExeN Y Biscuit 6s 11111-111-e /10099 99:2 eNew York Dock___101.1 37
Each llot ePreterred 100 78
98 9818 N Y Mtge & Secue ty_100 195

N Y TransportatIon__20 *4
ellies-Bem-Pond com-100 100
ellpissing Mines 0 .1034

94 95 stinted° Silver 
Otis Elevator come-10.1

Preferred  
160 no 

1100

110 115 101) 98
Pittsburgh BrewIng---50 *24Bice list Preferred _..... ___ 53 4431e

147 155 Pittsburgh Coal_See stii pee;
112 116 Pope Mfg Co com(new)100 k4 
207 212 Preferred (new_ - 100 63
102 105 Pratt & Whitn prefe-100 u510 15 Realty Assoc (Bklyn) 11.1u __ __
27 32 
123 128
101 11)6 Safety Car Heat & Lt-11)1) 126

Royal Bak Powd corn 1()J 16;
Preterred 10.) me

'95 105 Seneca Mining 
73 0 

6)
__ __ e Singer Mfg Co 10 4606 is Standard Cordage 100

2 1st AI g 55 '31 red_A-U_ 
tic Ei list Adjust M. 55 Apr 1 1931
96 100 Standard Coupler com100

Preferred  69 71 100 100
214 217 Standard Milling Co-10t1 18
* 

N1-N 84
41: 514 Preferred  100 56

1st 5s 1930 410 41/ 
38 41 Standard 011 of N J__1011 670
05 100 Swift & Co-See Bost Set Exe
234 414 1st 55 19111-1914-J-0
1834 101 eTexas& Pacific Coal-100
85 87 * Title Ins Co of N Y___100
813 8.34 eonopah Min (Nevada) _1 *7
1912 2012 erenton Potteties coml0i) 4

1 70 71. Preferred, new---ig N30 50 'P Directory row Direc 
85 100 Unl en Tepewriter cotnl WI 73

tit Ex Ilst 1st preferred 100 11612
112 115 2d preferred 100

460 465
130 132 United Cigar 

Mfrs-_ 
-1 

na
00 70

10512

*2658 27
*5 814 United Copper 

108 ePreferred___ .. 100 I

Preferred  
100 -eillie

100 210
100 32

50 f.53

11612
United Bk Note Corp_50
Preferred   

*52123 le8

2 3 U S Casualty 
60 75 
135 145 

U S Envelope com-100 42Preferred  101) 105
131 135 U S Finishing_--- -1)0 1:0 ,S9
8 10 Preferred
60 70 U S Steel Corporation-
234 314 Col tr s f Is '51 opt '11
15 18 Col tr s f Is '51 not opt
70 75 U S Tit Gu dc Indern-100
520 570 eUtah Copper Co-See Stk Ex°
65 70 Waterbury Co. com_100
100 105 100Preferred   

--
91 95 Westchester & Bronx 1) 13( 166t

de92 9112 Mtge Guar 
_ 100Western Ice  ---
. Westingh Air Brake....50

If- Rel. West El & Mfg 53-.See St Mx*
20 26 White Knob Min 

Preferred   
10

- .10
Wortblne Pump oref-100

312
54

1.4
1 20
/ 3
25

"Ye
150

11412
11412
60

109

Ask .
5
27l2
38

list
9
6814
813

12711
12e,
3

98
25
75
1
2
10
57
x lig,
72
104
734
51e
1058
198

91
48
14
24
72

1.09
45

812
40
110
73

list
115
87
1-6
18
62
10
79
111.
125

100
45
1512

310
110
105
103
135
35
100
8
233
100

28
115
10$
1871z
23
25e
53

list

81
200
5

103
11

57
412

100
2414
433e
list
27
73
105
153
165
107
128

470

21
34

-see
35
110 '
21 •
58 '
86
673 ,
Ilst
1014
100
160

714
7
80-
38
78
118-
118
60'
57
73.
108,
12
40
2151
47-
110
100
1054

115

80
nabl

.111.16/111,1

...1

*Peg share. a k../41ghts. b Llama. a Sells on Stk. Ex.. but not very active jFlat prices. v. Nom. ?Sate emote y Ex-rights.
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http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOSTON STOOK EXCHANGE-Stock Record, Daily, We
ekly and Yearly

SHARE PRICES-NOT PER 
CENTUM PRICES

Saturday
May 22

Monday
May 24

Tuesday
May 25

Wednesday
May 26

Thursday
May 27

Friday
May 28

Sales
of the
Week
Shares

STOCKS
BOSTON STOCK
EXCHANGE

Range since Jan. 1
1909.

Lowest Highest

Range foram,ese)lous Yeas

Lowest Highest

53

10934 110 110 110 10912 10912 10918 10918 *10918 10933 10912 10912 354 Atch Top 
6,1 I rs. ao andt as

Fe_100 98 Jan 13 11012 May12 67 Feb 10114 Dec

::

*10412 10512 105 105 *10412 10512 *10412 10512 *10412 10512 *1045
3 10578 30 Do prReaf 100 10034 Ja 15 105 May29 8312 Mch 10414 Dec

233 233 23312 23312 234 234 23414 23414 23414 23414 23414 23414 274 Boston & Albany 100 225 Jan 4 23914 Apr 8 18113 Jan 230 Dec
8

*____ 128 128 129 129 129 129 13012 130 130 130 130 1,785 Boston Elevated 100 12414 Jan 7 1321 Apr 22 12112 Dee 190 Jan

100 224 Jan 12 235 Mch19 20014 Feb 228 Dec

*227 _ _ 227 227 227 227 *____ 228 228 228 227 227 21 Boston & Lowell 100 1321, Jan 2 147 Apr 26 114 Oct 190 Jan

147 147- 146 147 116 146 146 146 145/2 14512 146 146
Last Sale 159 May'09 

92 Boston & Maine 100 151 Feb 26 160 Apr 3 136 Feb 156 Jan
-_ Do pref 

Last Sale 300 May'09 
301 Jan 9 284 Jan 3:11 Nov

'0.7,-='; d6761-2 *"..T.T", iiiiiii 425F i(;;" 8:::: i6j1-2 -___ Boston & Providence_100 
297 Apr 25

*1512 16 *1612 1619 *1512 1612 1534 16 *1512 1612 *1512 1612 75 Boston Suburban El Co
s_ 1134 Jan 2 22 Feb 3 9 Mc!, 13 Melt

• 870 72 7012 71 *70 72 *70 72 *70 72 *70 72 10 Do pre  0012 Jan 5 75 Feb 1 45 Jan 08 Nov

12 12 11 11 *10 
" 

_ 810 ____ *10 ____ *10  125 Boston& Wor Elee Cos   10 May10 1413 Mch 12 113 Nov 17 Jan
f•

56 56 *____ 56 *____ a *____ 56 *_-- 56 150 Do pref  52 Jan 5813 Apr 21 4712 Dec 11012 Jan

Last Sale 151 May'09 Chic June Ely & USY_100 143 :a
n 25 151 May14 126 Jan 15114 Dec

____
_ __ 100 116 Mch19 120 Jar. J 102 Jan 12013 Dec

*118 120 iii" iff- *ii- fib- Ho- 1"i" *119 120 *119 2 60 Do pref 

170 170 171 171    
---------------------------------12cstce 1 May'09 

_ Con Zc Mont, Class 4 100 170 Jaa 26 173 Mch 5 163 Dec 166 Men

____ ______ Conn & Pass Riv pref_100 ,39 Jan 2 14212 Mch 25 13314 Sep 138 Apr

273 273
i5if2fil", i572 iii- 15ift! iiii2 

2 Connecticut I4iver_100 •467 Jan 15 '275 Merin 244 Jan 293 Dec

100 130 Mayll 136 Feb 5 117 Jan 133 Nov

i 5.3f2 1-33.12 73212 iii 13212 133 48 Fitchburg, pref 

4,85 ___ 8512 8512 8514 8512 8512 8512 8512 8512 8553 8658 _2_72 Ga Ely ec Electrle 100 75 Jan 6 E 6 May18 67 Apr 86 Dec

*____ -85 *____ 85 *____ 85 4,..__ 85 Last Sale 85 May'09
Last Sale 19514 Jan'09 

Do pref 100 79 Jan 14 85 Feb is .•1 Oct 85 Dec

*13 1312 
Maine Central 100 19514 Ja,:•. 13 19514 Jan 13 193 Nov 193 Nov

1212 1314
4:-_;;-: -Li- ;Li- -1-4- ;i5- -g- -15f2 -fil-2 -56ii
*70 71 *70 71 70 70 70 70 6912 6934 

814 Jan 1334 Nov

 100 5812Jan 15 7314 Mch27 40 Jan 64 Nov
6912 6912 376 Mass Eplerecrtric Cos 

100 1114 Jan 12 15 Feb 15

17034 17034 17012 17034 17034 17034 17034
 171 17034 171 17012 171 1,089 N y N ff & Hartford_100 157 Jar_ 21 17212 May12 1'28 Jan 161 Nov

Last Sale 147 Mch'09---- --__
Last Sale 200 Apr'09 

_ Northern N H 100 146 Feb 4 147 Mch2t) 140 Jne 145 Apr

--- • ---- ----
- 

---

*---_-_-_ gili i5712 1-671-2 itiif2 1-6.71-2 iiiii2 fiTili 19814 1.9812 19813 19812 71 Old Colony 
-___ Norwich & Wor pref 

_100 200 Apr 13 209 Nich13 200 Apr 1.05 Feb

100 194 Jan 5 /0018 Jan 18 175 jai: 1961s Dec

30 30
9978 9978 *MI 1-6E- *iii2i2 foig- iiii- fE- *io.3- 1-6i- 

25 Rutland pref 100 26 Apr 27 30 Jan I "5 Jan 34 Dec

* obi; *99 100 *99 100 99 9912 9913 100 *99 100*10-0:95- ----- 
10 Seattle Electric 
158 Do pref 

100 1014 Mch 2 105 May27 70 Feb 06 Dec

100 9712 Apr 5 13112 Jan 6 8838Jan 102 Dec

189 18914 18834 18953 18858 189 18838 18812 18812 18812 18913 18914 1,098 Union Pacific 100 1:17278 Feb 26 19053 May20 11012 Met 18553 Nov

*9678 9778 *9712 981p *9714 9814 *9612 9712 Last Sale 9613 May'09 100Do prof  9312 Mch 2 9718 May 5 78.34 Apr 973g Nov

172 172 172 172 --F7

9212 9212 9214 9214 -5Z" -9-1- -Iii- -ii- -6112 -61-1:2 -or -611-2 
Vermont & Mass 100 165 Jan 20 175 Apt 17 150 Jan 161 Nov

214 West End St 

*___ 108 *__-- 109 *_-_ 109 105 105 10512 10512 10513 10512 

50 88 Jan 2 9818 Apr 23 76 Jan 9112 Sep

56 Do pref  50 105 May26 112 Apr 27 96 Jan 110 Dec

--- ---- ---- ---- ---- --- ---- --- LaJl Sale 146 May'09 __ Wore Nash & Roch_1
00 144 Mch12 146 May19 138 J'iy 190 Mch

• 839 3934 40 40 3934 40 39 3912 3958 3958   --------580

99 9812 9914 99 99 99 99 99 09 9812  
58  Amer MAgrisceicluial neheums 100 3314 Jan 2 4034 Jan 23 13 Jan 35 Nov

8__..
938 913 914 9 91g 9 913 834 9 

176 Do pref 100 94 Jan 18 100 Feb 16 77 Met 96 Nov

: *1912 2012 *1912 2012 20 20 1934 1914 1934 20 1912 20
834 0 1,713 Amer Pneu Service- 50

 555 Jan 26 978 Feb 23 4 Feb 12 Dec

• 13284 13314 133 13334 133 13312 13234 13312 133 13312 13313 134 
740 Do pref  50 13 Jan 13 2034 Mc1113 912 Feb 23 Dec

585 Amer Sugar Relln 100 12618 Feb 24 136 Apr 
8914 

Novv 

• 128 12812 12814 12812 128 12834 12814 12834 128 12812 128 128 704 Do pref  1. 100 127 Jan J .1 Apr to 1096 
Jan l37

11:33 58

, 13914 13912 13813 140 13812 139 13812 139 13812 139 139 14058 10,537 Amer Telep & Teleg_100 12514 Feb 4 14212 Apr 22 99 Jan 13212 Nov

10534 foi3-4 
128 American Woolen..  100 2712 Feb 4 3712 May 8 16 Jan 3238 Dec

1036514 106136144 *103516144 10353631 1036514 10 37534 1:03515 2 1036512 10356 103653144

-- --- --- 
458 438 _ 

597 Do pref 100 9312 Jan 15 10914 May14 7734 Feb 9612 Nov

10 334 Apr 1 614 May 3 3 Jan Dec

50 Boston Land 

136- fg- *15U2 iiii2 *13512 13712 *135- iii" 83 Cumb Telep & Teleg_100 125 Jan 26 138 May17 9612Jan 121'42

81,, Nov
4,35 3555 35- -3-5- 83614 37 3613 3612 *3712 3812 *3734 3813 160 Dominion Iron & Steel__ 

1813 .Jan 11 3812 Feb ll 1434 Jan 2114
Nov

 Dec

1134 1178 1158 1134 1153 1134 1158 12 12 1234 12 13 12,570 East Boston Land 
 7 Jan 4 13 May28 414 Mch

.s__ 250 *___ 249 249 24914 *____ 249 *____ 249 249 249 43 Edison Elec Illum-100 2
45 Jan 2 260 Apr 1 /01 Mch 253 Nov

4160 161 160 161 16014 161 16012 16013 160 161 161 16114 296 General Electric 
100 15038 Feb 24 16112 May17 111 Jan 162 Dec

6512 6812 6514 6512 8,514 6512 65 6538 65 65 65 85 1.081 MassachusettsGas
Cos 100 59 Jan 5 0713 Apr 12 49 met 60 Dec

• 9012 9012 90 90 90 90 90 90 90 90 9012 9012 448 Do pref 100 89 Jan 5 97 Apt 2.; 77 Jan 10 Nov

. 20858 20858 20858 20858 20812 20812 210 21018 210 210 20812 20834 175 Mergenthaler Lino 100 /0212 Mch12 220 Feb 17 192 Apr 216 Nov

827g 3 3 3 *234 3 *234 3 *234 3 *234 3 118 Mexican Telephone 10 2 Jan 5 3 Mch29 1 Mch 3 Oct

81 81 81 81 8112 82 8112 83 84 85 85 86 272 N E Cotton Yarn 100 61 Apr 24 85 May27 40 Met 78 NOV

100 93 Jan 2 103 Mays 75 Met 93 Dec

*100 103 *100 103 103 103 *102 103 103 103 *103

...13218 13218 13258 13258 132 13218 132 13218 131 132 13118 
71 Do pref 

*i.iii2 1f-iiii3ii. 393 N E Telephone 100 12614 Jan 5 135 Mc1111 105 Jan 128 Nov

.• 49413 95 95 97 9612 97 9912 9912 100 100 210 Pacific Coast Power.. 100
 75 Feb 6 100 May27 5112 Joe 79 Deo

100 168 Jan 30 192 May22 147 Jan 17412 Nov

. 191 192 19112 19112 190 190 190 190 190 57 Pullman Co 

• 1012 1012 *1012 __ 1012 1012 *1012 ____ *1012 _ 1012 1013 275 Reece Button-Hole  10 
1)34 Jan U so34 Jan 2 9 Apr 1012 Nov

, 10612 107 10678 1-0734 10734 10878 108 109 10812 1-083-4 10834 109 1,849 Swift & Co 100 100 Jan 9 11012 May15

• 2012 2012 *21 22 *21 22 821 22 *21 22 *21 22 
, 

8)913 Jan 10813 J.IY

2 Torrington, Class A  25 2012 may21 2312Jan 4 20 Jan 24 Oct

25 25 *24 25 *24 25 25 25 25 25 *24 25 33 Do pref  25 2414 Jan 29 2634 Moll 5

134 134 112 112
i5ii- ff(c-

iii- 313 iii- iii" ii;ii iii" 136 13634 137 137 100 r612 Jan 13 133 Mayri 1134 2 Jan 110 Union Cop L'd & M'g- 25 
1 Jan 29 2 Apr 3

288 United Fruit  

2613 Dec

114 Mei, 213 Jan

573.4 5734 5714 5773 57 5734 58 5818 573-1 5814 5814

48 

3018 3018 3012 423 Do pref 
5834 3,934 Un Shoe Mach Corp  25 z54 Mehl') 6614 J an 14 13812- la: 16238:41c

2973 30 2978 2978 *2978 3018 3013 3018 2973 
25 2812 Jan 11 3034 Meh 6

60 603g 6013 6034 5934 61 60 61 6018 6114 6134 (3412 20,976 U S Steel Corp 100 4134 Feb 2, 5412 May28 26 Jan 5834 Nov

11912 11912 11934 120 11958 120 11812 11934 11853 119 11912 120 1,258 Do pref 100 107 Feb 23 12012 May 8 

2478 Jan :.0 Nov

' 

8712 Jan 114 Nov

12 12 11 12 1013 1112 11 1112 *11 1113 1112 12 1,192 West Telep & Teleg 100 618 Jan 11 1234 May 5 4 Feb 913 Nov

*87 89 87 87 *86 87 *86 87 87 87 *87 88 60 Do prof 100 76 Mch 3 1812 May14 so Jan 8014 Deo

•
918 918 928 912 9 918 014 914 914 10 10 1012 6,038 Adventure 1(..)1oinng  25 712 Feb 1 1012 

May28112 Pe 
Aug

*39 41 *3913 4012 ,*40 41 4014 4014 4034 4034 4:4012 41 135 Allouez  25 34 Jan 29 ,15 Feb lb 24 Apbr 4121142 Nov

8234 84 8338 8412 8314 8435 8334 8458 8418 85 85 8534 29,174 Amalgamated Cop
per 100 65 Feb 26 8534 May28 45 Feb /3818 NOV

2514 2512 25 2534 *25 2512 *241  251 2 3 2W2 2612 425 Am Zinc Lead & Sm-. 26
 23 31eh27 27 . Feb 41 2034 Jan 20 Joe

25 1818 Feb 26 5112 May 8 28 Feb 53 Nov

5034 503.50 5078 5012 5012 ---- ---- --------- 51 61 25 212 Jan 30 6 May10 3 Dec ($ Jan

5 5 

-

514 514 5 5 *5 fIg 51g 
90 Anaconda  

518 538 975 Arcadian 

4338 44 44 4414 44 4418 4312 4414 4314 4314 4212 4314 2,565 Arizona Commercial 
 25 30 Feb 26 4614 May 8 14 Jan 4033 Dec

-6'34834 1 *34 1 *34 *34 1 34 34 .76 .76 305 Arnold  25 45 Feb 17 1 Feb 12 .90 Feb .90 Aug

978 978 934 914 934 - 10 10 034 914 958 934 305 Atlantic   25 912 May19 18 .anti 2 8 Apr 1912 Nov

8.50 .80 8.50 .60 8.45 .60 8.45 .60 .58 .58 .60 .60 500 Bonanza (Dev Co)...._ 10 
.45 Feb 16 .80 May 7 .25 Oct .75 Nov

' 1453 1453 1458 1515 1473 1534 1534 1578 1513 1512 16 16 2,923 BOstonCon C&G (rcts) 
21 1034 Mch15 1714 May 8 1014 Apr 1813 Nov

• 2012 2012 2014 2014 20 20 1934 1934 81912 20 1973 1978 520 Bos&Corbeop&S1151g 
5 1738 Feb 26 1255 Jan 2 1114 Apr 26 Nov

2514 26 2633 2718 2658 2678 2612 2678 2634 27 2612 27 6,336 Butte Coalition   16 2138 Feb 24 28 May 8 1612 Jan 30 Aug

'103 10312 103 105 184 104 104 104 10234 104 10313 103.12 449 Calumet & Arizona-
 10 9014 May 3 119 Jan 4 93 Feb 130 Aug

• 635 640 *635 640 635 635 640 640 640 655 657 660 142 Calumet & Hecla„  
25 585 Feb 25 680 Jan 4 z565 Mch 700 Jan

831 32 3134 3134 3114 3114 3112 33 3212 34 34 34 1,517 Centennial  25 29 Feb 1 3434 Feb 16 21 Feb 3634 Nov

.23 8____ .23 8.20 .23 8.20 .23 8.20 .25 .23 .25 900 Cons Mercur Gold  1 23 May12 .35 .- an 16 .25 Mch .4.5 J'ne

8014 81 81 8134 8012 8114 81 8174 81 8134 8112 8153 3,346 Copper Range Con Co
 100 0812 Feb 26 8214 Jan 2 5518 Feb 8373 Nov

878 EN *812 9 873 878 813 878 813 834 712 8 1,483 Daly-West  20 712 May28 12 Mch19 7 Jan 1178 Nov

• 1333 1358 1312 1258 1313 1353 1314 1312 1,318 1334 1338 1414 13,765 East Butte Cop Mtn_ 10 
712 Feb 1 1658 Apr 20 834 Dec 10 Dec

*134 2 8134 2 8134 2 *134 2 8134 2 2 2 350 Elm River  12 113 Apr 17 212 Jan 16 .99 Men 234 Nov

• 15 1518 15 1514 15 16 1512 1614 1514 1614 16 1612 2,901 Franklin   25 1.1 Feb 25 17 Apr 5 613 Apr 1913 Nov

778 778 758 734 734 778 *712 734 758 . 758 __71_ 2 __7_12 740 Giroux Consolidated_ 
5 712 May28 /12 May 8  

103 10212 103 103 104 10312 104 105 106 loD Ivo 268 Granby Consolidated-100 00 Feb 26 110 Jun 46(478 Jaan 13 n s 113 
Aug

1012 1034 1058 1034 1012 1053 1033 1053 1038 1012 1012 1034 6,827 Greene Cananca  20 .1 Feb 26 1234 Jan 2 
J 

1018 1014 1013 1014 1018 1014 1038 1028 *1014 1012 1012 1053 1,015 Hancock Consolidated 
25 10 Apr 24 1134 Apr 0  

2714 2714 2712 28 *2712 28 2734 28 28 28 2734 28 1,215 Isle Royale (Copper) _ 25 2218 Apr 27 8314 Feb 11) 1734 Feb 2614 Jan

Jan 91 111144 
Deo"

 J11n818 814 814 814 8 818 8 8 818 818 814 814 1,505 Kerr Lake  65 10 71, 
Jan
uir 3300 :.68,1,8 Mmaayy182  

2313 2312 24 24 2312 2312 24 24 2378 2414 2413 2513 4,180 Lake Copper  
2

1334 14 14 14 141.3 1432 14 14 14 14 14 1414 515 La Salle Copper 

1414 1414 1414 1434 1434 15 15 1514 1513 1712 1734 1814 10,533 Mass Consol  
25 13 Jan 30 1034 Feb 16 110214 

25 414 Mcias 1814 May28 214 mch 838 Aug

8.60 .60 8.60 .60 8,50 .60 8.50 .60 Last Sate .50 May'09 
25 .10 Apr 20 .65 Mcis 3 25 Jan

:785 JanMayflower 
Mexico Cons Ai & s  10 312 Apr 16 514 May10 312 Dec

5 5 5 5 *434 5 5 6 5 515 -4:18

1434 1434 1473 15 1434 1434 1434 1434 15 15 15 15 2,287 Miami Copper 

1138 1138 11 11 1012 1034 934 1014 10 1034 11 1134 2,560 Michigan  
255 10144 Feb 2266 113614 NMI caul, 142

25 50 Feb 1 7018Jan 8 96 Feb 73 Nov

6612 6612 *66 67 • 66 66 (36 66 66 66 67 67 

P 1512 Deo

8.25 .30 8.25 .30 .25 .25 8.25 .30 .25 .25 8.25 .30 
446 Mohawk 
500 Montana Consol 0 & 0 

10 RS Feb 11 AO Apr 6 27 Dec 

1512 Nov

223,4 23 23 2314 2212 23 2214 2212 2212 2212 2234 23 3,161 Nevada Consolidated- 
5 1612 Feb 26 2334 May20 838 Jan

4034 Feb 8934 Nov

13s Jan

*212 272 234 234 212 212 *212 214 212 212 213 212 525 Newhouse Mines & S. 
10 178 May 6 6 Jan 4 43/3 Oct 8 May

79144 Feb

66 5912 57/3 5934 5658 58 5834 5734 57 5734 5734 69 23,136 North Butte  15 5213 Apr 27 8514 Jan 2

918 914 9 912 9 918 9 9 

2034 Nov

8.60 4:.6,1 8.60 - 4..60 .., Last Sale .60 9 May'09
2 6,6.52 North Lake ($8 pald)_ 

25 412 Me11/2 1014 May12  

25 A8 Apr 20 .65 May 4 .60 Jan 1 J.13,

5512 -51-1-3 5518 -6 Y3-4 55 -56 - 55 -56 - 5478 55 55 
_ Old Colony 25 4714 Feb 24 0814 Jan 2 28 Jan 6012 Deo

77 Feb 13512 De02,500 Old Dominion 

135 135 13413 136 135 135 *135 136 135 136 136 136 228 Osceola   25 122 Feb 26 138 Feb 19

3373 3433 3412 3514 35 36 3514 3558 3514 3512 35 Febeb 11 3996 JMaanY29 77 Feb 100 AMC5
1012 Jan 3113 De°

90 90 90 90 8878 90 90 90 90 90 *90 
3834 3,140 Parrott (Silver & Cop) 

10 6 1?5 285 1,

258 258 258 258 258 253 258 258 234 231 234 
9112 171 (piney 
234 1,085 Santa Fe (Gold & Cop) 

10 2 Feb 2.5 278.1a , 8

16 3,702 Shannon   

158 Apr 333 Nov

16 1614 1618 1612 10 1614 16 16 1578 1614 16 10 1312 Feb 26 1778 Jan 4 934 Feb 1914 N011/
g,

3912 3912 40 4014 40 4034 *3912 4012 *3912 4012 41 41 495 Superior  25 34 Jan 5 4614 Mch 1 14 Apr 3612 No 

16 163g 1612 17 1633 1658 1634 1678 1634 18 1758 1813 7,376 Superlor&Boston Min 
10 14 Mch24 1813 May28  

1414 1458 1434 1434 1414 1412 1.414 1428 1414 1412 1414 1434 1,857 SuperiordcPitts Copp_ 10 
1278 Apr 27 1778 Jan 2 1418 Oct 2013 No;

70 70 70 70 *70 73 87012 _ *70 ____ *70,12 25 66 Apr 27 90 Feb 25 56 Mch 1,8 Nov

1334 14 11 •2 1358 135,3 1312 14 - 1353 1358 1358 
30 Tamarack 

1,442 Trinity25 
12 Feb 19 1758Jan 23 1218 Feb 25 Aug

1214 12,14 1.f2"4 81212 1278 1173 1212 1134 1134 1178 12 335 UnIted Copper 100 1138 Feb 21 1614 Jan 8

" 3313 3213 34 3313 3312 33 33 *33 34 2,792 United StatesCoal&011 25 28 Jan 12 34 May24 9458 MMcelsh

4934 5014 5014 5073 4934 5012 4934 5014 -Lois a--....12 

3160143 NNovos1

21151 U goSmperiettRef & Min_ 50 39 Feb 26 6073 May24 28 Nich 9673 NOV ,

4912 4973 4973 50 

4978 5013

4934 50 4913 4978 4914 4912 4938 4978   1 34;514 JignIt; 

524 

4(()io 3344 Jan/i at any (234 3279i2 Feb 47 NOV

*5 514 514 514 5 5 5 5 5 5 5

41 41 41 41 4034 41 41 41 41 41 4113 4g1144 ktg8 
Utah-Apex Itanitne5:::

52 52 52 52 5153 5158 51 5112 51 5112 51 5134 283 Utah Copper Co  10 3934 Feb 26 53 May 8 2878 y 53 NOV

85 514 5 5 514 85 514 5 514 514 513 985 Victoria  

ljaiti 570 li e

25 358Jan 6 513 May 6 212 Apr 5 Noll

*512 618 *513 614 6   25 434 Apr 30 612Jan 2 412 Jan 734N0

, 148 148 *148 150 8-55_4 150534 147578 148578 4:14*7512 1506 147 147 TM ,'Sq7.3111vebeilae  25 139 Mch 18 152 Jan 2 11512Jan 156 NOV

213 212 234 234 234 234 212 212 212 3 3 333 3.870 Wyandot  25 214 Apr 23 4 Jan 16 .60 May 333 0 

c Before pay't of assess'ts called n 1900. •
 Bid and asked prices. d New stock. e Ass't paid. b Ex-stock div. A Ex-rights

. a Kx-dtv. and righ
t& j

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



MAY 29 1909.] Boston Bond Record i1365
BON Os

BOSTON STOCK EXCIPG.E
WEEK Exam. MAY 28 14.,t

Price

May 28

Weeic's
Range or
Last Sale

Am Telen & Tel coil tr 48.1929
Convertible 4s. 1936
Am Writ Paver 1st s t 5s g 1919
Ariz Corn Cop 1st cony Os 1918
AtcilTop&S Fe gen g 48..1995
Adluatment g 48 rly 1995
Stamped  J'ly 1996
50-year cony 4s 1935
10-year cony 58 1917

Atl Gulf & W I SS Lines 58.'59
Boston Elect L °onset 58 1924
Boston & Lowell 48 1916
Boston ea Maine 41/20 1944
Boston Terminal 1st 310 11147
Bur & Mo Ely ex 613 1918
Non-exempt Os 1918
Sinking fund 48 1910

Butte & Boston 1st 6s 1917
Cedar Rap & Mo R 1st 78 1916
2d 7s 1909

Cent Vermt let g 4s_hlay1920
O B & Q Iowa Dry 1st 58 1919
Iowa Div 1st 48 1919
Debenture 58 19111
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B&SWat 48 1921
Illinois Div 31/2s 1949
Joint bonds See Gt Northern

Ohio Jo Ey & Stk Yas 58 .1916
Coll trust refunding g 461940

Ch Mil & St P Dub 1) 68 1020
Oh M & St P Wis V div 681920
Chic & No Alienist gu 5$.1931
Ohio &W Mich gen 58 1921
Concord & Mont cons 48 1920
Conn & Pass It 1st g 48 1943
Current River 1st be i..27
Bet Gr Rap & W 1st 48-1946
Dominion Coal 1st s 1 68 1940
Piton burg 48 1916
45  1927

Fremt Elk & Mo V 1st 6s 1933
Unatampen 1st 68 1933

St Nor OH &qooIltr4slO2l
Registered 48 1921

J. J
M-S
J • J
M-S
A-0
Nov
114-N
J-D
J-D
2.2
M-S
2-2

F -A
2-2
J. J
J.J
A-0
M-N
J-D
Q-F
A-0
A-0
M-N
F-A
M-N
M-S
J -J

.3-2
A-0
J -J
J. J
M-N
J -0
J-D
A-0
A-0
A-0
M-N
'WS
31-S
A-0
A-0
J -J
(2-.1

Bid Ask
9514 Sale
1044 Salt.

1001/2101
931/2 95
931/2 95

110  
71 Sale

88's 90

1023. 1034
92  

102
106

981/4 Sale
073.  

Low High
95 U3'
102% 1044
83 Mantis
190 May'09
10078 May'09
93 May'09
937  Mar'011
1097 May'09
11118 May'011
68 72
110 Feb'04
1004 Mar'09
1041/4 Oct '08
1121/2 Jan '03
101 Oct '07
102 Sep '05
9912Jan '09
100 J'ne'01
117 J'ye'08
1111/2 Ply '05
891/2 891/2

11103 Oct '07
1004 Mar'09
100 Apr'08
993, Mar'09
102 May'09
983, 1436'09
91% May'09

102% 102%
92 Apr'09
11814 Feb '09
126 Feb'05
1014 Apr'09
l0534 106
91 Dee'07
1124 Jan '03
96 Feb '09
911/2 Mar'09
91 Nov'08
1034 Api '06
96 Apr'08
133 Mar'09
140 Ape05
984 98%
98% May'09

41.4
A.

lO

- •

• •

•

314

Range
Since

January 1

Low High
9134 964
924 106
83 83
130 190
100 1014
92% 9418
93% 941/4
1021/210978
1074111 is
69 72

1004 100ki

994, 991/4

13

81 110

1004 1008

99%100
1011/2 102
9818 9s18
91% 92

102 1034
91 91
1184 1184

101 1021/4
7 102 106

96 96
87 9112

23

133 133

971/2 99
97% 981/2

BON DS
BOSTON STOCK EXCIPGE-:,..,

WEEK ENDING MAY 28

-...
74.2
,c

.4,- a.

Price
Friday •
..1/ay 28

Week's
Range or
Last Sale

..
z-,'
8-.6
xl'''

Saitps
Since

January 1

Illinois Steel deben 5s 1910
Non-convert deben 5s 1913

la Falls &Sioux 01st 7s 1917
Kan C Olin & Snr 1st 5s 1925
Kan C Ft S & Gulf ext 58 1911
Kau C Ft Scott & 31 68 1928
Kan 0 M & B gen 48 1934
Assented income 5s 1934

Kan C & Al Ey& Br 1st 5819211
Maine Cent cons 1st 7a 1912
Cons 1st 48 1912

Maro *Hough So Ont ist 63 1925
Mass Gas 41/25 (recta) 1929
Mexican Central cons 4i3 1911
lstcons ino38 Jan1939
28 cons me .3s Jan 1939

Mush Teleplst 5a 1917J4  
Minne Gen Elec con aft 1929
New Eng Cot Yarn 5s....1929
New Eng Teleph 6s 1915
6s 1916

New England cons g 58 1945
Boston Term 1st 4s 1939
N YN H & II con deb 31/281956
Cony deb Os (ctfs)  1948

Old Colony gold 4s 19'24
Oreg Ey & Nav con g 48 1946
Oreg Sli Line 1st g Os 1922
Repub Valley 1st a 1 6s 1919
Rutland 1st con gen 41/28 1941
Rutland-Canadian 1st 431949

Savannah Mee 1st cons 58 1952
Seattle Eleo let g Ss 1930
Terre Haute Elea g 58 1929
Torrington 1st g 58 1918
Union Pao RR & 1 gr g 48 1947
20-year conv 4s 1927

United Fruit gen a 1 41/23 1923
U S Coal & Oil 1st s f 6s 1938
U S Steel Corp 10-60 yr 58 1963
West End Street Ry 4$3. 1915
Gold 4½s 1914
Gold denenture 48 1916
Gold 48 1917

Western Teleph & Tel 58 1931.
Wisconsin Cent lat gen 48194"

J-J
A-0
A-0
A-0  
2-1)  
M-N
M-S
M. 5
A-0  
A-0  
A-0  
A-0  
.. .
J:5  
J'ly  
.Ply  

J-J  
F.A
A-0  
A-0  
J -J  
A-0  
J-J  
J-1  
F-A  
.1-1)  
F-A  
J-J  
J-J  
J -J  
J -.I  
F-A
J j  
M-S  
J-J  
J-J
j-J  
11-N  
M-14  
F-A  
M-S  
M-N  
F-A  
J-J
J-J

Bid Ask
1003,101

 Sle
.........117

96

1191/41201/2
93 94
8934 

9918 Sale

104 104½

106  

...... .....

99 99½
......  

Low High
1004 Mar'09
101. 1013.

Apr'08
9614 May'09

  1001/2 Jan '09
120 May'09
93 May'09
• 912 May'01)86 1/4

 103% Apr'0.
11338 Nov'Oii  

  1014 Sep '05
  115 l'nellt=  

991/2 9934
  86 Mar'09
  1116 Ape08
 '1115 4 Apr'(/:.

  1021/2 Ang'04
104 104

  102 Feb'0,
  1001/2 Sep '08  

  1071 May'ot-
  138 May'09
  101 Apr'09
  ';91314.1'iy '08
  11878 Alar'lli,
  105 Dec '08
  1071/2 No,'05.
  102 Mat'02
  981/2 May'06  

106 May'011
  97 Apr'07
  901/2 Noy'06
  10214 Apr'09

1074 1074
  9618 96%

140 140
  1043, May'09
  100* Apr'09
  100', May1.63
  1001/2 Apr'09

i0038Apr'09
9918 9914
95 1/4 Apr '01.

Ail
.. .
.4

.
....
....
....
....
....
....

.

65
....

.....L02

....

....

....

....

....

....

....

....
...
....
1
20
4

....

....

....

....
.....
5

....

how .11 ig h.
1004 10034
10018 1011/2

94 1 61/2
010110 1/2

1164 1204
i+0 93

:10
1031/210334

984 991/2
843, 88

 02 1/2 1044
102

97% 107%
134 138
101 101.
.. .... . . .
11.878 1 ......

1051/2106 4
......  

10214 1031/4
1023,1074
933, 97
120 140
1024 1043,
1001/21001/4
1004 102'i
100 ,g 100 4
100'8 10033
90 119,„
9378 95,r

Nard-B uyer pays accrued interest in addition to the purchase price for all Boston Bonds. No price Friday: latest bid and aaked. 11 Fiat price.

Philadelphia and Baltimore Stock Exchanges-Stock Record, Daily, Weekly, Yearly
Share Prices-Not Per Centuin Prices Sales

of the
week
Shares

ACTIVE STOCKS

(For Bonds and Inactive
Stocks see below)

Range Since
Jan 1 1909

Range tor .Previoui
Year (1908)

Saturday
May 22

Monday
May 24

Tuesday
May 25

Wednesday
May 26

Thursday
May 27

Priday
May 28 Lowest highest Lowest Highest

Baltimore
.   424 424 41 41   41 41 .42 45 350 Con. Gas ICI. L. & Pow.100 30 Mar 8 421/2 Mayl ', 20 Jan 30 Dec88 88 88 88    .871/2 881/4 160 Do pref 100 76 Marl. Si) May18 65 Mar 814, Deo.   1064100;    1061/41061/2  *10618107 13 Northern Central  50100 Jan 4 111 Jan 113 80 Jan 102 Dec21 21. 21 21 2078 20% 201/2 201/2 201/2 21 .2034 214 657 Seaboard (new) 100 113. Feb25 21 May18 4 Feb 15 Dec*391/2 41 40 10 .30 40 .38 40 40 401/2 3934 40 990 Do 28 pref 100 2234 Feb24 41 hlay17 10 Feb 26 Deo*12 12%  • 121/2 124 12'.  • 121/2 124 1214 *12 121/4 150 United Ey & Electric.. 50 1/3. Feb 3 121/2 Apr16 10 Jan 12 Nov

Philadelphia.
451/2 451/2 4634 4534 .451/2 453. 4534 45% '451/2 4534 *4534 46 159 American Railways-. 50 45 Jan 4 4634 Feb 18 42% Mat 461/2 Nov39 39 39 391/23 381/2 391/2 3834 891/2 39 40 39% 401/212,064 Cambria Steel  50 32% Feb23 4018May28 2678 Feb 401/2 Dec121/2 123, 121/2 121/2 121/2 121/2 •1238 12; 123, 12 121/2 123, 786 Electric Co of America 10z1078 Jan 20 124 Mar30 81/2 Jan 1114 Deo*231/2 24 231/2 94 23% 24 23% 24 *23 24 28 231/2 1,264 Gen Asphalt tr etfa  100 151/4 Jan I 2534 Feb 18 31/4 Jan 1934 Dee•6314 64 614 65 86334 6434 633, 64 631/2 84 614 6518 1,846 - Do prof tr ctfa  100 53 Ian 5 9078 Feb19 1978.1au 591/2 Dec*31 3118 8118 311/4 304 301/4 293, 301/2 29 291/2 26 29 9,990 Lake Superior Corp 1011 143. Jan b 3378May 8 318 Feb 17 Dee1041/2105 105 103 10318104 10318103½ 10318 1031/2 1031/21031/2 676 Letagh C al; Navtr ctfs  60 96 Jan 511118 Apr29 784 Jan 9738Dec791/2 80 80 804 793, 80 79 791/2 78% 7114 7133  7914 4,936 Lehigh Valley  60 67 Feb23 801/2 hlayl•, 5238 Feb 763. Deo

  Marsden Co 100 11/2 May 5 'Pe Jan 12 11.8 Jan 278 Apr67118 0788 67% 67% 67118 671/4 67118 67; 67 674 67; 673, 1,294 Pennsylvania RR,  50 0318 Feb 24691118May 4 4°16 Jan66118Dee*421/4 43 4278 427. 425 421/2 424 421/2 .411/2 42 .114 42 133 Philadelp'aCo (Pittati). 50 401/2 Fee 24 431/2 May 4 345 Mai 44% Dec
123, 121/2 123, 121/2 z12 12 11% 12 11% 12 1178 12 8,548 Philadelphia Electric*. 25 114 Feb23 12% MayD• 51/2 Feb 1238Nov331/2 331/2 3318 3334 33; 333, 321/2 331/2 31% 323, 324 3318 11,408 Phila Rapid Transit   60 2478Jan 3 361/2 Apr28 8124 J'ut 251/2 Deo79 7918 78% 793.8 783,781318 77 7778 773, 77% 779j8 7773 19,i.28 Reading  50 691/2 Feb23791118 MayJU 48 16 Feb 71.1,11 Deo.Do
61 51 42

1st pref  50
Do 2d pt ef  60

44 Mar 3
45114 Mar 1

46 Jan ',
52 3lay13

39 J an
371/2Jan

46 1/4 Deo
4131/2 Dec*56% ove 57 67 bp, 56% 66 is 661/2 So 5(31/2 564 56's 1,890 Union Traction  50 51 Jan 5 5878May 4 e441-4J'ne 6614 Apr871/2 86 87% 8818 871/2 883, 873, 89 87% 884 871/2 831/210,380 United Gas Impt  50 8458 May13 U4'-i wou b 7314Jan 943. Dec'3118 84 33¼ 334 *33  •33  .33  .33 331/2 10 Welabach Co 100 28 Mar26 334 May24 25 J'ne 28 Nos

PHILADELPHIA Bid Ask

Inactive Stocks
Allegheny Val prei....50
American Cement 50 31)
Amer Pipe Mfg 100  
Pell Telephone (Pa)100 1071/2
Cambria Iron 50  
Central Coal & Coke.100  
DonsolTrac a N J...100
Diamond State Steel.. 10
Preferred lu

Easton Con Electric 8 60

381/2

108
464

Eleo Storage Batt. .100 48
Preferred no  
n Wayne &W V 100  
Dermantown Pass 511   125
Indianapolis St 100
Indiana Union Tr....10(1
Insurance Co of N A...11) 22 221/2
Inter Sni Pow & Chein.150.  
Keystone Telephone _50 131/2
Preferred 50 813

KeystoneWatchCase.100

ELtIO Schuylkill 60 584

6  
If inelith ds Schuyl 11..50 63
N Haven Iron &
Northern Central 60  

Brothers 10 15% 113

North Pennaylvania..50
Pennsylvania Salt 60 Iiii .1/2 ib-g .
Pennsylvania steel. .100
Preferred 100

Phila Co (Pitts) pref...50 43 431/2
Phil German & Norris.60  
Phila Traction 50 91 92
Railways General 10 734 8
Basque!), Iron & Steel. .5  
Tidewater Steel 10  
Preferred 10  

Tonopah Mining of Nev! 71/4 71/2
Union Tr of Ind 100  
United NT J ER & 0..100 254
Unit Tree Pitts pref..60  
Warwick Iron 85 Steel .10 81/4 8%
West Jersey & Sea 811.50 50
Westmoreland Coal.. ..50 921/4
0.iVilkes Gas in Elec..100

P1111,ADELYMA

Steel.1:;

Bid Ask PHILADELPHIA Bid Ask BALT' 31041E Hid Ask

Bonds
.Prices are all "and

interest."
Al Val It ext 7s 1910 A-0  
Alt &LVEleo 4 1.21.133.F-A  
AmItys cony 58 1911.J-D  
All City 1st 58 g'19.1f-N  
13erg& EBrw 1st 68'21 J-J  
Bethle Steel 68 1.1398.Q-F
Chooas Me let 5s 1949 J4
Ch Ok & G gen 138'19 24
Col St By 1st eon 58 1932  
Con Trac of N J let 58.133  
E& A let Al 5s 1920 111-N  
Elec & Peo Tr stk tr otfs
Eq II Gas-L let g 55 1928  
Indianapolis By 45.1933
Interstate 48 1943 ..F-A
Lehigh Nay Pea '14.Q-J  
Rita 48 g 1914-Q-F  
Gen DI 412s g1924.Q-F  

Leh V lat 5s g '33 J4
Leh V ext 4s let 1948.J-D  
2d 78 1910 M-18  
Consol 68 1923 5-1)
Annuity Os j-D  
Gen cons 48 2003.M-N

Leh V Tran con 1s '365-1)
New Con Gas 5s 1948 J.D
Newark Pus con 38 1930  
NYPh& Nolst4s'39 J4
Income 48 1939-M-N  

NoOhloTrac cones'19.J-J  
Penn gen (38 1910 ...Var
Consol 5s 1.919 Var

Penn & Md Steel con 68.  
Pa & NY Can 58 '39.A.0  
Con 45 1039 A-0  

Penn Steel 1st 55'17 M.N
People's Tr tr certs 48 '43  
P00 lat& col tr 55'49 31-S
Con& col tr 55 195151-N

Phil Elec gold trust (Ufa 
Trust certifs 4s 

P & 111 gen MO g'20.A.-0  
Gen hi 4a g 1920..A&O

1164
113
106

933,

861/2
50

1101/4

19201/27% 

66
106

1001/2 

102
109

1(11  

102
971/4
102
'751/2

100  

302¼
1184
1131/2
10134

934

861/2
51

110%

1110t2131312

601/2
1061/2

103

98
102¼
98
1024
76

Ph & Read 28 58 '33.A-0
Con 11 Is 1911 J-D  
Ex Imp M 48 g '47.A-0
Terminal 55 g 1941.Q-1'  

P W& B col tr 48'21.54
Portland By 1st 68 1930.  

  Roch Ry& Leon 65'5454  
Spanish-Am It Os '27 1-2  
UTrao Ind gen 53'19.54  
Un Rya Tr otf8 45'49J &J  
United Rya Inv lat coil tr
a f 58 1926 131-N
Trao Pit gen 55 '97 J4  

  Welsbach s 1 56 1930.J-D
Wlks-B G&E con5t5'53J4

BAILTIMOILE
Inactive Stocks

Ala Cons Coal& Iron 100
Prof 100

Atlanta & Charlotte. 100
Allan Coaat L (Conn)100
Canton Co 100
Cons Cot Duck Corp...511
Preferred 50

Georgia Sou & Fla..100
1st prof 100
28 pref 100  
G-B-S Brewing 100

Bonds
Prices are all "and

interest."
  Ammonia & Pot 58 

Atl & Ch ext 41/2s '10..1-J
Atlau C L ER401952M-83
Atl Coast L(Ct)ctfa 58J-D  
Otte of indebt 48. .54  
6-20 yr 48 1925 J-J

Bait CPasa lat 56'11 3I-N
Bait Fundg 58.1916 M-N
Exchange 31/2s 1930 J-J

Balt& P lst6aml'll A-0
Balt Trao 1st 5s. '29 M-N
No Bait Div 661942 J-E

Cent'l By con5s1932 21-N
Ext& Imp 55.1932 111-S  

Chas CityRy 1st 58'23 54  

......

102  

100

81

82
98

28
60  
185  
2821/4
921/2
73.
241/4

• 30
931/4

10334
100  
97

88
1011/2
107
102
103%
110
114
111

121
1004

99
1021/4

79'.,

8134

821/2
IOU

40

2871/4
95
8
26
10
95
80
238

104

971/2

841/2
110
102
108
103
10378
112
116
113

Chas Eye& El5s199 31-8
  Cheri e& A ext 58.'0954

28 Is 1910A-0
City di Sub lat 58.222 J-D
City& Sub(Was)lat 58'48
Coal & I By let 68'201,-A
Col&Grnv 1st 68.1916J-J
Consol Gas 68-1910 J-D
5s  1939 J-D

Gs& Ala 1st con 65'4554
GaCar&N lat6sg'29 54
Georgia P 1st Os. '22 54
Gat3o& Fla 1st 58 19455-2
G-B-S Brew 3-4s 195131-13
2d income 5s 1951 31-N

Knox!! Trac lat 58'28A-0  
Lake R. El 1st gu58'4231-S
Macon Ey&LtIst5s'5354
Memphis St 1st 58'45 J4
MetSt(Wash)lst5s'25F A  
Mt Ver Cot Duck let 58.
Npt N&O Plat 58'38 31-N
General 51... .1941 31-S  

Norfolk St let 56'44..54  
North Cent 4 1/28 1925 A-0
Series A 53 1926. .J-.1
Series B Se 1026....J4

Pitt Un Trite 58 1997.5.2  
Poto Val 1st 6s 1941...14
Say Fla &West 65'34 A-0  
Seaboard AL 46 1950A-0
seab & Roan 5s 1926.5.2
South Bound 1st 68..A-0
UE1 L&P 1st 41/28'29 31-N
Un By & El 1st 45'49 NI-S
Income 48 1949  J  D
Funding 58 1936....5-D

Va Mid 28 ser Os '11.M-S  
3d series 65 1916. M-S  
4th ser 3-4-5s 1921.M-S  
5th series 58 1926.M-S  

Va (State) 38 new '32.54  
Fund debt 2-38 1991.J-J

West N C con 681914 J-.1
WesVa Cdi Plat 6g'11 5-2
Wil & Weld 55-1935.54

911/2
1111/4 
1031/2 
1084
104%
102
110
101%
1111/2
1051/2,
106
115  
1104
4118
12

112
9518  
96,2

821/2
105

106  
1121/2  
1121/2

105  

85
1083.  
106
981/2
87
581/2
801/2

98  
1071/4
102%
1184

921/2

10834
1054
10212
112
102
112
106
10614

..411;
14

114

9712
112
8234
110

864

107
941/2
87%
5834
81

109
102%
113%

*Bid and asked; no sales on this day. 11Ex-rights. II 47.60 paid. t $124 pant. t 4313', paid. 4 435 paid. a Receipts. 0 $25 paid. c$30 paid. d$42 18 paid.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS.

Latest Gross Earnings. July 1 to T-ntd,st Date.

Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

Preveous
Year.

$ $ 3 3
Ala N 0 & Tex Paz
N 0 & N East__r April  248,080 208,301 2,605,591 2,504,012
Ala & Vicksb___r April  128,827 112,954 1,336,456 1,312,778
Vicks Shr & Pac.r April  107,851 99,043 1,184,722 1,273,613

Ala Tenn & North_ March  5,413 3,810 48,413 35,422
It Atch Top & 8 Fe_ April  8.006,009 7,361,388 78,112,940 77,571,762
Atlanta Birm & Atl 2d wk May 32,450 24,535 1,813.033 1,389,653
Atlantic Coast Line March 2,764,669 2.442,022 19.647.859 19,883,213
Baltimore & Ohio__ April  5,761,525 5,024,785 58,900,373 63,080,036
Bangor & Aroostook March  311,659 274,243 2,201,792 2,020,773
Bellefonte Central__ April  4,708 4,530 57,133 51,397
Boston & Maine „r %larch  3,295,678 2,883,615 29.497,865 30,154,191
Bridgeton & Saco It March  3,573 3.323 37.195 40,258
Bull Roch & Pittsb_ 3d wk May 163,931 110,081 6,241,807 6,763,978
Buffalo & Susq____ March  199.094 189,282 1,741,890 1,647,809
Canadian Northern_ 2d wk ka, 175,800 150,200 8,479,100 7,990,000
Canadian Pacific__ 3d wit May 1,492,000 1,255,000 87,412,412 63,948,028
Central of Georgia__ 3d wk May 170,000 162,000 10,142.188 10,340,243
Central of New Jen. April  9,228,572 2,271.591 21,414,148 22,642,771
Central Vermont_r March 298,266 245,726 2,815,712 2,597,886
Chattanooga South_ 2d wk May 1,174 1,800 71,981 95,842
Chesapeake e8 Ohio. 3d wk May 530,451 418,376 23,344,962 23,357,346
Chesterfield & Lane April  4,618 4,984 47,830 55,041
Chicago & Alton By 3d wk May 238,837 253,408 11,297,901 10,941,899
Chic iiuri & Quincyr March  8,881,503 6,255.194 59.991.514 60,750,230
Chicago Great West 3d wk May 132,592 133,319 7,297,139 7,218,642
Chic Ind & Loulsv_ 3d wk May 103,810 87,825 4,692,586 4,811,865
Chic Ind & Southern -See New York Cen tral.
Chic Milw & St Paul March  5,064,982 4.777,818 45,813,300 44,189,592
Chic Fe Nor West__r April  4,942,763 4,408,280 33,032,531 53,950,189
Chic St PM & Om_r April  1,073,751 934,554 11,369,658 11,032,263
Chic Term TransRR March  88,018 94,536 812,144 853,088
Cin Ham Fe Dayt_r March  642,893 553,338 5,9913,062 6,288,682
Ciev Oin Chic & St L --See New York Can tral.
Colorado Midiand_r March  180,020 142,711 1,761,814 1,727,046
h Colorado & South 3d wk May 266,289 225,838 13,347,053 12,901,081
Colum Newb & Lau March  30,658 31,172 221.921 229,627
Copper Range February _ 47.436 54,018 508.014 558.150
Cornwall  April  12,073 5,750 86,105 107,970
Cornivall & Leban_r March  20,431 23,088 246,587 245,570
Cuba Railroad March ____ 251,305 235,415 1,540,263 1,510,627
1 Delaware & Hu& March ____ 1,540,813 1,512,865 13,795,223 15,045,329
Del Lack h West_r March ___ 2,969,929 2,414,135 25,025,152 25,359,669
Deny & Rio Grande 3d wk May 384,800 345,300 18,381,800 18,295,971
Det Tol & Iront Sys 1st wk May 25,248 28,181 1,320,710 1,429,593
Ann Arbor 1st wk May 31,792 28,401 1,402,389 1,832,843

Detroit & Mackinac 3d wk May 19,197 22,858 1,021,212 1,061,417
Dui & Iron Range.r March ___ 100,152 103,526 4.938,127 5.395,588
Dul Sou Sh Fe Ati 3(1 wk May 53,01 9 43,391 2,382,883 2,693,456
El Paso & So West.r March ____ 712.678   5,347,061  
Erie  April  4,013,465 3,639,733 41,943,570 41,819,117
Evansville & Terre Haute-See Rock Is land Syst ern.
Fairchild & N E.March  1,744 1,700 14,943 14,599
Fonda Johns Fc Glov April  70,283 66,999 632,738 852,527
Georgia Raliroati__ March  250,598 284,063 2,107.495 2,324.237
Georgia South Sc Fla -See Sout hern Rail way.
Grand Trunk Syst_ 3d wk May 751,983 704,477 34,620,212 37,060,320
Cr Trunk West__ 2d wk May 101.749 81,457 4,818,593 5,285,608
Det Gr Hay et Mil 2d wk May 34,382 26,002 1,430,077 1,524,161
Canada Atlantic_ 2d wk May 40,645 28,240 1,550,237 1,699,092

Great Northern Syst April  3,781.195 3,483,501.44.504,983 47,093,164
G'Ili & Ship Island. March  163,616 167,468 1,428.953 1,672,802
Hocking Valley____ March  412,220 446,480 4,621,841 4,842,940
Illinois Central ____ April  4,494.307 3,995,718 48.084,135 49,585,779
Internal Sc Gt Nor_ 3d wk May 128,000 109.000 7,253,194 8,209.982
a InteroceanIc Mex_ 3d wk May 127,921 133,327 5,786,530 6,920,548
Iowa Central 3d wk May 52,156 46,907 2,698.025 2,710,750
Kanawha & Mich March ____ 158.100 141,199 1,834.265 1,590,505
Kansas City South_ April  769,321 632,274 7,370,376 7,085,331
K C Mex & Orient__ 3d wk May , 28,124 15,696 1,218,856 819,631
Lake hne & Weat'n -See New York Can mat.
La're '-chore Sc M Sou -See New York Cen val.
Lehigh Valley April  2.886.980 2.903,519 27,380,947 29,461,368
Lexington & East_ %larch  42.284 34,921 217.218 393.658
Long Island %larch Inc.106 .892 Dec.134. 329
Louisiana & Arkan_ March ___ 105,480 93,293 891.378 857,176
Louisv fiend & St L March ___ 82,956 77,684 770,117 770,381
Louisville & Nashy. 3d wk May 819.045 749,920 40,729,044 40,174,802
Macon Sc Birming'm April  9,873 9,330 113,941 129,268
Maine Central____r March  728,672 670,592 6.244.691 6,575.376
Manistique April  3,132 6,459 30,452 49,954
Maryland & Penn.._ April  37,490 35,545 314,484 322,210
a Mexican Mternat_ 3d wk May 143,219 155,946 8,0439.537 7,412.163
a Mexican Railway_ 1st wit May 164,000 148,000 5,984,000 6,926,800
a Mexican Southern 1st wk May 23,910 23,840 1,099,249 1,089,753
Michigan Central -See New Y ork Centr al.
Mineral Range 3d wit May 13,223 14,853 738,428 716,286
Minneap & St Louis 3d wk May 70,500 59,313 3,707,710 3.451,677
Minn St P & S S M_ 3t1 wk May 218,527 178,092 11,187,758 10,431,541
Missouri Kan & Tex March ____ 1.960,188 1,785.691 19,617,768 18,547,454
Mo Pac & Iron Mtn.. 3d wk May 734,000 660,000 39,979,119 38.500,715

Central Branch 3d wk May 29,000 28,000 1.502,000 1,361,000
Total system 3d wk May 783,000 683,000 41.481.119 39,861,715

bMobile Jack & K C Wk May 8 25,989 10,600 1,334,087 1,285,352
Nasty Chatt & St L March ___ 992.970 924.825 8,420,453 8,411,620
a Nat Rys of Mexico 3d wk May 960,648 949,555 24,581,003 25,465,413
Nevada-Cal-Oregon 2d wk May 10,223 5,528 340,893 295,500
Nevada Central__ _ _ March ____ 4.875 4.833 55.188 57.737

ROADS.

Latest Gross Earrongs, July 1 to Latest Date.

Week or
Month.

Curren.
Year.

Previous
Y or.

C.:wren.
Year.

Previous
Year.

N Y C ec Hud River
Lake Shore & MS
Lake Erie & West
Chic Ind & South
Michigan Central_
Cleve C C de St L_
Peoria & Eastern
Cincinnati North_
Pitts & Lake Erie
Rutland  
N Y Chic & St L..
Total all lines 

N Y Ont & Western
NYNH et Hart--r
N Y Susq de West 
Norfolk et South__r
Norfolk & Western..
Northern Central  
Northern Pacifle_r
Pacific Coast Co 
Pennsylvania Co__r
d Penn-East P & E

West of P & E..
Pere Marquette__r
Phlia Bait & Wash_
Pitts Cl Chic ScStLn
Raleigh & Southp't.
Reading Company..

Coal Sc Iron Co-
Total both cos....

Rich Fred Sc Pot__r
Rio Grande June 
Rio Grande South_
Rock Island System
St L Sc San Fran_
Chicago Sc S III_
Evansv Sc Ter H

Total of all lines.
St Jos Sc Grand hi_
St Louis Southwest_
San Pad LA Sc SL..r
Seaboard Air Line_

Atlanta Sc Birm 
Florida West Sh_

Southern Indiana 
c Southern Pac Co.._
Southern Railway....

Mobile Sc Ohio _
Cin NO et Tex P_
Ala Great South_
Georgia Sou Sc Fla

Sc Pacific........Texas 
Texas   CentralFae

Tidewater Sc West_r
Toledo Sc Ohio Cent
Toledo Peer Sc West
Toledo St L Sc West
Tombigbee Valley 
Union Pacific Syst_
Vandalia r
Virginia &Sou West

WVNeasbtaesirni Maryland r
West Jersey &Seash
Wheeling Sc L E r
White Riv(Vt)2wks
Wisconsin Central__
Wrightsville & Tenn
Yazoo Sc Miss Vail_

March ____
March ____
March ____
March ____
March
%larch ____
March ____
March ____
March ____
March
March ___-
March ____
March _-__
March -
April 
March  
March  
March __
March  
March  
March ......
March........
March  
March
March  
April  
April 
April  
April  
April 
March  
February_
3d wk May
Marck
March  
March  
March  
March  
March  
3d wit May
March  
March  
March  
March  
March  
March  
3d wit May
2d wit May
3d wk May
3d wk May
2d wk May

 2d wk May
3d wk May
March __
March ____
3d wk May
2d wk May
March __
larch ____
March ___
March....__

  3(1 wit w May
March ___
March ____
Aplri  
end M'y 15
March  
March  
April  

7,334,718
3.485.237
384,032
240,763

2,239,012
2,188.121
246,037
108,629
880,180
223,506
860.856

18209201
749,973

4,532,941
303,375
234,304

2,467,958
1,011,010
5.477,830
539,578

3,188,135
12119 769
Inc.528

 1,306,246
1,459,507
9,226,656

13,507
3,476,012
4,633,805
8,100,817
181,133
55,588
10,362

5,114,417
3,210,126
876,053
171,963

9,372,560
127,557
169,590
638 390

1,658,360
86,529
22,104
90,690

10080,795
883,381
181,522
153,354
66,151
34,110
16,412

232,408
6,219

259,939
22,532
09,382
7,208

6,157,495
741,217
80,820
474.801
300.899
378,710
428..7212712

661.678
30.017
757,188

8,540,286
3,209,862
343,773
252.303

2,019,028
1.883,242
210,262
71,522

778,002
210.777
868.819

16387788
607.402

3.874,818
273,834
192,889

2,059,373
899,910

4,732.449
453,811

2.930,175
10097 169
,000
1,106,307
1,285,807
1,888,318

10,845
3,269,977
4,453,707
7.723,684
147,487
41,391
11,887

4,904.292
2,869,615
1,005.272
187,966

8,967.148
140,659
151,604
321.587

1,444,507
68,883
13,978

148,201
1.450,949
804,441
170,104
128,264
50,227
30.881
11,760
197,388
6,748

336,395
18,171
64,578
5.408

5,345.264
748,279
73.020
433,930
394,448
304,310
236,434

737  
591.390
26,692

750.078

68,276,483
31,412.121
3,540,418
2,243,358

19.241,085
19.701,468
2,158,787
843,922

8,803,287
2,121,628
7,086.118
163383669
6,239,297

40,060,126
2,764,400
1,766,721

21,646,711
8,614,679
51,580,220
4,753,128

30.424,462
105931 182
Dec.5,71

10.639,765
12,419,201
22,770.942

117,328
33,642,087
30,292,773
63.934,859
1,403,067
372,424
516,239

46,382,492
28,709.289
7,878,366
1,614,080

84,385,128
1.232,339
9,293,951
3,275,747

12,333,550
715,004
118,058
881,641

90,225,553
46,675,866
8,540,411
6,931,601
3,165,908
1,734,707
1,001,355

13,124,413
53,963

3,228,944
973,310

2,961;,590
60,770

19,125,623
0,646,272
902,283

22,841,584
4,488.500
4,040,070
4,639,577

5,620,783
218,317

8,673,744

69,849,488
32,271.627
3,620,505
2,213,332

20,320,853
19,431.133
2,239.532
702.711

9,871,212
2,238,523
7,680,428
170389341
6,023,101
40,410,628
2,777,433
1,006,978

22,808,735
9,564,779
53.078.286
5,640,436

34.348,303
117046 882
9,400
10,297,459
12,755,001
24,250,220

102,498
35,425,498
32,881,571
68,287.085
1,424,197
369,629
538,533

45,950,184
28,490,138
8,774,706
1,728,438

84.943,465
1,245,792
8,685,973
5,087,782

12,008.933
679,760
93,742

1,301,090
93,642,472
46,891,043
8,553,273
7,099,054
3,178,402
1,732,499
930,190

13,176,832
68,867

3,415,134
1,088,350
3,406,026

45,439
58,094.598
7,251,934
821.148

23,004,596
4,362,712
,,308,370
4,021,843

5,076,375
223,119

8,794,814

Various Fiscal Years. Period.
Curren.
Year.

Premiss
Year.

318,101
4,327,878

17,149
2,865,000
458,901

18,411,324
8,007,090
186,105

3i
5,607,726
5..121,101

4,71.1013

172,0087.'883516 
166,930

2,0.1,780
15,684,290
2,359,825

11,375,441
,000
3,509,763
7,984,178

173,028
4,898,907
024.964

Bellefonte Central 
1 Delaware Sc Hudson 
Manistique 
a Mexican Railway 
a Mexican Southern  
New York Central Sc Hud River
Lake Shore Sc Mich Southern..
Lake Erie Sc Western 
Chicago Indiana Sc Southern._
Michigan Central 
Cleve Cln Chic Sc St Louls 
Peoria Sc Eastern 
Cincinnati Northern  
Pittsburgh Sc Lake Erie 
Rutland  
New YorkChicago & St Louis
Total all lines 

aNporetahne-rnECaesntter 
lalPitts Sc Erie 

d West of Pittsburgh Sc Erie 
Phila. Baltimore Sc Washington_
Pitts Gin Chicago Sc St Louis 
Rio Grande Jtinctfon 
Texas Sc Pacific 
West Jersey Sc Seashore 

Jan 1
Jan 1
Jan 1 an 1

Ian 1
Jan 1
Jan 1

Jan 11
Jan 1
Jan 1
Tan 1
Jan 1
Jan 1
Ian 1
Jan 1
Jan 1

  Jan 1
Jan 1
Jan 1
Jan 1
fan 1
Dec 1
Jan 1
Jan 1

to Apr
to Mch
lo Apr ye m

to May
to Mch
to Mch

ttoo 
mMechh.

to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Mch
to Ap:
to Feb
to May
to Mch

30
31
30
7
7
31
31
3311

31
31
31
31
31
31
31
31
31
31
31
31
30
28
21
31

$19,975
4,221,314

13,407
2.550,300
490,903

20,089.722
0,787,478
1,048,295
737.256.

6,057,880
6,095,790
065,098
' ,
r,501,192
605,435

2,257,290
50,103,514
2,667,125

33.654;741
Inc.1,473
3,955,063
8,326,148
188,321

5,204,658
073.864

AGGREGATES OF GROSS EARNINGS-Weekly and Monthly.

Weekly Summaries. Cuent Year Prey's Year Inc. or Dec. % Monthly Summaries. Cur' nt Year Prev's Year Inc. or Dec. %
-..

$ 5 $ $ $
-

$
2d week Meh (45 roads)___.. 10,570,149 9,806,911 +764.138 7.70 Month July 1908 (792 roads). 194,634,612 227,966.707 -33,332,005 14.821
3d week Mch (43 roads)__.._ 10,582,507 9,805,030 4.758,577 7.81 month Aug 1908 (794 roads).. 206,254,003 240,4301,078 -34,347,075 14.28
4th week Meh (47 roads)-___ 16,017,203 14,194,326 +1,822,877 12.84 Month Sept 1908 (793 roads),_ 218,399,180 233,735,978 -15,338,816 6.58_
1st week April (40 roads)__.... 10.762,884 9,563,209 +1,199,675 12.54 Month Oct 1908 (796 roads)_ 231,815,129 249,932,145 -18,317,016 7.88
2d week April (42 roads).._.... 10,040,826 9.14A.139 +896.687 9.81 Month Nov 1908 (804 roads)_ 210,971,123 218,967,731 -7,998,008 3.65
3a week April (41 roads)---- 10,109.928 9,058,824 +1.053,104 11.63 Month Dec 1908 (798 roads).. 205,216,481 193,791,845 +11,424,830 5.90
4th week April (49 roads)........ 14.051.825 12,232.959 +1.818.660 14.78 Month Jan 1909 (750 roads).. 182,347,842 172,273,040 +10,071,806 5.84
1st week May (46 roads)........ 104132.666 9,019,875 +1.032.091 11.96 Month Feb 1909 (792 roads)._ 173.867,206159,982,89(1 +13,88,1,310 8.68
2d week May (43 roads) ---- 10,156,119 8,919,700 +1,236,419 13.85 Month Mch 1909 (713 roads).. 202,187,425 180,889,395 +21,278,3311 11.78
3d week Ma Y (30 roads) ........ 9,862,951 8,818,797 +1.044.154 11.84 Month April 1909 ( 50 roads) _ 48.753.048 43.104.978 +5.848.072 13.10

a Mexican currency. o Includes earnings of Gulf Sc Chicago Division. c Includes the Houston Sc Texas Central and Is subsidiary lines in both years.
d Covers lines directly operated. Includes Evansville Sc Indiana RR. h Includes earnings of Colorado Sc Southern, Fort Worth Sc Denver City and
all affiliated lines, exceptIng Trinity Sc Brazos Valley RR. It Includes in both years earnings of Denver Euld Sc Gulf RR., Pecos Valley System and
Santa Fe Presco.t Sc Phoenix By. /These figures do not include receipts from sale of coal. o Figures here are on the old basis at accounting-not thi
new or Inter-State Commerce Commission method. r These figures are on the new basis prescribed by the Inter-State Commerce CommIsston.
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Latest Gross Earnings by Weeks.-In the table which I

follows we sum up separately the earnings for the third
week of May. The table covers 30 roads and shows 11.84%
increase in the aggregate over the same week last year.
-

Third week of May. 1909. 1908. Increase.

$ $ $
Alabama Great Southern 66,151 50,227 15,924
Buffalo Rochester & Pittsburgh 163,931 110,081 53,850
Canadian Pacific 1,492,000 1,255,000 237,000
Central of Georgia 176,000 162,000 14,000
Chesapeake & Ohio 530,451 418,376 112,075
Chicago & Alton 238,837 255,408
Chicago Great Western 132,592 133,319
Chicago Indianapolis & Louisv_ 103,810 87,825 15,985
Cin New Orleans & Texas Pac 153,354 128,264 25,090
Colorado & Southern 266,269 225,638 40,631
Denver & Rio Grande 384,800 345,300 39,500
Detroit & Mackinac 19,197 22,856  
Duluth South Shore & Atlantic_ 55,019 43,391 11,628
Grand Trunk of Canada 
Grand Trunk Western 751,983 704,477 47,506
Det Gr Hay & Milw 
Canada Atlantic 

International & Great North'n_ 128,000 109,000 19,000
Interoceanic of Mexico 127,921 133,227  
Iowa Central 53,156 46,967 5,189
Kansas City Mexico & Orient_ 28,124 15,696 12,428
Louisville & Nashville 819,045 749,920 69,125
Mexican International 143,219 155,946  
Mineral Range 15,223 14,853 370
Minneapolis & St Louis 70,500 59,315 11,185
Minneap St Paul & S S M 218,527 178,092 40,435
Missouri Pacific & Iron Mtn_  754,000 660,000 94,000

Central Branch 29,000 28,000 1,000
Mobile & Ohio 189,080 158,843 30,217
National Railways of Mexico__ _ 960,648 949,555 11,093
Rio Grande Southern 10,362 11,687
St Louis Southwestern 169.590 151,604 17,986
Southern Railway 883,381 804,441 78,940
Texas & Pacific 232,408 197,388 35,020
Toledo Peoria & Western 22,532 18,171 4,361
Wabash 474,861 433,930 40,931

Total (30 roads) 9,862,951 8,818,797 1,084,469
Net increase (11.84%)   1,044,154

Decrease.

16,571
727

3,659

5,306

12,727

1,325

40,315

For the second week of May our final statement covers 43
roads and shows 13.85% increase in the aggregate over the
same week last year.

Second week of May. 1909. 1908. Increase. Decrease.
----

$ $ $ $Previously reported (38 roads) _ 10,024,838 8,805,153 1,254,263 34,578
Chattanooga Southern 1,174 1,800 626
Georgia Southern & Florida_ __ _ 34,110 30,881 3,229  
Nevada-California-Oregon ____ 10,223 5,528 4,695  
Texas Central 16,412 11,760 4,652
Toledo St Louis & Western_ __ _ 69,362 64,578 4,784  

Total (43 roads) 10,156,119 8,919,700 1,271,623 35,204
Net increase (13.85%)   1,236,419

Net Earnings Monthly to Latest Dates.-The table fol-
lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week:

-Gross Earnings- -Net Earnings-
Current Previous Current PreviousRoads. Year. Year. Year. Year.$ $ $ I

Atch Top & Santa Fe_b_ Apr 8,006,009 7,381,388 13,196,301 12,932,644July 1 to Apr 30 78,112,940 77,571,702 130,408,897 124,783.175
Boston & Albany_ b-

Jan 1 to Mch 31  2,882,691 2,369,692
Buffalo Roch & Pitts_b_Apr 554,241 432,259

July 1 to Apr 30  5,805,118 6,433.735
Central of Georgla_a_ __ _ Apr 791,205 736,527

July 1 to Apr 30  9,624,768 9,852,171
Central New England_ b-

Jan 1 to Mch 31  591,598

571,355
214,902

1,783,025
122,654

2,508,924

436,266 230,143
Central of New Jersey_ b_ Apr 2,228,572 2,271,591 1,008,515

July 1 to Apr 30 21,414,148 22,642,721 9,245,965

July 1 to Apr 30  47,831 55,042 19,146
1,349Chesterfield & Lane_ b_ _ Apr 4,616 4,964

Colorado & Southern_ b_ Apr 1,096,856 989,142 259,558
July 1 to Apr 30 12,796,554 12,240,864 4,234,917

Cornwall_ b Apr 12,073 5,750 5,123
July 1 to Apr 30  86,105 107,970 29,579

Detroit & Mackinac_a __ _Apr 97,798 06,122 28,810IIII July 1 to Apr 30  959,652 994,750 226.920
Erie_a   Apr 4,013,465 3,639,733 1,020,971

July 1 to Apr 30 41,943,570 41,819,117 11,019,979
Interborough Rap Tran Co
Manhattan Elevated_ b-
Jan 1 to Mch 31  3,521,230 3,492,308 1,984,502

Subway Lines_ b-

July 1 to Mch 31 10,221,868   5,549,070

Jan 1 to Mch 31  3,321,525 2,862,124 2,134.640
July 1 to Mch 31  8,736,672   5,318,345

Total both lines- b-
Jan 1 to Mch 31  6,842,758 6,354,432
July 1 to Mch 31 18,958,542 17,811,055

Iowa Central_a Apr 245,694 225,405
July 1 to Apr 30  2,544,529 2,579,291

Lehigh Valley_b  Apr 2,866,980 2,903,519
July 1 to Apr 30 27,380.947 29,481,368

Little Falls & Dolgeville_b-
Jan 1 to Mch 31  15,695 12,281
Juy 1 to Mch 31  50,282 49,399

Manistique b Apr 3,132 6,459
Jan 1 to Apr 30  13,407 17,149

Maryland & Penn_a_ ___ Apr 37,490 35,545
July 1 to Apr 30  314,484 322,210

Minneapolis & St Lott_a_ Apr 302,348 270,063
July 1 to Apr 30  3,512,650 3,279,333

N Y Susq & Western _a_ _Apr 305,375 273,634
July 1 to Apr 30  2,764,400 2,777,433

Raleigh & Southport_a__ Apr 13,507 10,845
July 1 to Apr 30  117,328 102,496

Baguette Lake- b-
Jan 1 to Mch 31  10,214 18,798

Reading Company-
Phlia & Reading_ b_ _ _Apr 3,476,012 3,289,977
July 1 to Apr 30 33,642,087 35,425.498

Coal & Iron Co- b Apr 4,633,805 4,453,707
July 1 to Apr 30 30,202,773 32,861,571

4,119,142
10,867,414

315,835
3438,611
1,228,609
10,043,209

6,970
20,076

420
2,955

13,624
92,864

k16,267
k1,006,835

119,181
910,842

5,238
43,398

4,682

1,514.385
13,801,000

257,983
1,682,798

441.201,639
119,000

1,974,658
86,605

2.184,791

59,900
1,076,230
9,645,223

746
14,432

250,153
4,186,295

811
44,161
28,438

242,185
767.664

7,248,678

1,912,872

1,735,829

3,648,501
9,884,463
333,132

3772,830
1,280,094
10,275,334

5.798
19,622
2,718
2,618

12,583
99,690
k3,220

k941,898
85,038

852,146
2,395

23,277

9,737

1,172,442
13,027,740

203,134
2,260.894

-Gross Earnings-- -Net Earnings-
Current Previous Current PreviousRoads. Year. Year. Year. Year.Reading Company-(Con)- $ $ $ $

Total both cos b Apr 8,109,817 7,723,684 1,772,368 1,375,576July 1 to Apr 30 63,934,859 68,287,065 15,283,798 15,288,434
Reading Company_ _ _ .Apr   129,596 128,418July 1 to Apr 30    1,276,885 1,276,054
Total all companies_ _Apr     1,901,964 1,503,994July 1 to Apr 30    16,560,683 16,564,488

Western N Y & Penna-b-
Jan 1 to Mch 31  1,657.779 1,641,267 60,242 def30,039

INDUSTRIAL COMPANIES.
-Gross Earnings- -Net Earnings-

Current Previous Current Previous
Year. Year. Year. Year.Companies. $ $ $ $

Massachusetts Ltg Cos_ _ Apr 55,028 47,553
Portland (Me) Elect Co_ _ Apr 27,599 22,442 17,11 2 12,500May 1 to April 30  324,766 305,584 199,569 171,795
a Net earnings her given are after deducting taxes.
b Net earnings here given are before deducting taxes.
S For April 1909 additional income is given as showing a deficit of $676;against $10,825 deficit in 1908, and for period from July 1 to April 30 therewas a deficit of $59,142 in 1909, against a credit of $13,590 last year..1 The company now includes the earnings of the Denver Enid & Gulf RR.,Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years.For April taxes and rentals amounted to $272,268. wrainst $311,829 in1908; after deducting which, net for April 1909 was $2,924,033, against$2,620,815 last year. For period from July 1 to April 30 taxes and rentalswere $2,422,915 in 1909, against $2,455,609 in 1908.
k For April 1909 additional income was $15,529, against $18,329 in1008, and for period from July 1 to April 30 was $120,740 in 1909, against$179,149 last year.

Interest Charges and Surplus.
-Int., Rentals, &c.- -Bat. of Net E'ngs.-
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$

Boston & Albany-
Jan 1 to Mch 31  1,041,885 839,491zdf.435,143 zdf.936,896

Central New England-
Jan 1 to Mch 31  131,735 108,533 x115,980 zdef35,213

Central of New Jersey_ Apr 568,039 736,046 440,476 340,184
July 1 to Apr 30  5,214,146 5.301,869 4,031,819 4,343,354

Colorado & Southern_ __Apr 251,302 250,769 c44,773 c7,432
July 1 to Apr 30  2,557,371 2.374,068 c1.984,787 c1,994,869

Interborough Rap Tran Co-
Manhattan Elevated-
Jan 1 to Mch 31  1,841,402 1,845.437 z282.763 z185,645July 1 to Mch 31  5,678,712   z275,126  

Subway Lines-
Jan 1 to Mch 31  1,065,806 792,769 z1,291,440 z1,142,991July 1 to Mch 31  3,180,462   x2,774,547  

Total both lines-
Jan 1 to Mch 31  2,907,207 2,638.207 z1,574.205 x1,328,635July 1 to Mch 31  8.859,173 7.983,007 z3,049,674 22,816,317

Little Falls & Dolgeville-
Jan 1 to Mch 31  3,831 2,800 x3,524 z3,545July 1 to Mch 31  9,294 10,116 z11.528 z10,656

Maryland & Penn Apr 3,959 3,979 9,665 8,604
July 1 to Apr 30  39,752 39,752 53,112 59,938

Portland (Me) Elect Co__Apr 9,194 8,798 7,918 ' 3,702
May 1 to Apr 30  108,639 103,721 90,930 68,074

Raquette Lake-
Jan 1 to Mch 31  5.594 4,972 ' zdet 892 z4,727

Reading Company Apr 868,4325 870,742 1,033,339 633.252July 1 to Apr 30  8,886,250 8,707,421 7,874,433 7,857,067
Western N Y & Penna-

Jan 1 to Mch 31  360,299 350,152 def300.057 def380.191

z After allowing for other income received.
c After allowing for miscellaneous charges and credits to income.

STREET RAILWAY AND TRACTION COMPANIES.

Name of
Road.

American Rys Co__ _ _
C Aur Elgin & Chic Ry
Bingham'n St Ry__ _
Birm Ry Lt & Power
Brockton&Ply St Ry
Camaguey Co 
Cape Breton Elec Co_
Central Penn Trac__ _
Charlest Con RyG&E
Chicago Railways Co_
Cleve Painesv & East
Dallas Electric Corp_
Detroit United Ry_ _ _
Duluth Street Ry_ _ _
East St Louis & Sub _
El Paso Electric 
Fair & Clarksb Tr Co
Ft Wayne & Wabash

Valley Traction Co
Galv-Hous Flee Co_ _
Grand Rapids Ry Co_
Havana Electric Ry_
Honolulu Rapid Tran
& Land Co 

Houghton Co Trac Co
Illinois Traction Co_ _
Jacksonville Elea Co_
Kansas City Ry & Lt
Kansas City-Western
Knoxville Ry & Lt Co
Lake Shore Flee Ry_
Lax & Inter Rys Co_
Little Rk Ry & El Co
Memphis Street Ry_ _
Milw Flee Ry & LtCo
Milw Lt Ht & Trac Co
Montreal Street
Nashville Ry & Light
North Ohio Tr & Lt_ _
North Texas Flee Co_
Non f & Portsm Tr Co
Northwestern Elev 
Oakland Traction Co_
Oklahoma City Ry_ _
Paducah Tr & Lt Co_
Pensacola Electric Co
PortI'd (Or) RyL &PCo
Porto Rico Rys Co_ _
Rio de Janeiro Tram
Light & _

St Joseph (Mo) fly Lt
Heat & Power Co_ _

San Fr Oak & San Jo

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

$ $ $ $
April  222,076 213,955 856,724 823,511
March  101,972 95,773 295,944 275,311
March  25,554 22.339 75,908 66,131
March  181.818 177.003 551.615 522,09
March  7,579 7.254 21,395 20,181
fanuary  11,337 7.556 11.337 7,55i
March  16.462 17,432 50.685 56,34
April  57,168 53.617 224,500 209,76'Aprli  59,976 61,048 239,039 242,34
March  985.927 857,732 2,802,503 2,429,941
St arch  20,345 20,709 55,813 56,35
March  
id wk May

102.667
133,824

87.997
121,448

314,362
2,539,259

261,79,
2,288,341

April  75,422 68,948 287,923 264,13,
April  160,347 148,795 621,256 651,381
March  45,602 43.641 142,4W7 134.301
March  33.085 27,816 93,153 85,981

Starch  105,812 97,760 314,721 298,231
March  95,611 83,539 269.598 238,861
April  77,625 68.826 302.801 271,351
Wk May 23 39.140 35,580 796,354 763.32

Starch .. 32,114 30,663 94,863 90,571
%1arch  25,457 19,773 70.887 55,78 '
M arch  346,131 318,338 1,020,935 950,78'
Starch  41,047 36,965 115,776 101,20.
March __ 548,061 488.741 1,588,402 1,449,181
April  26,835 25,953 101,968 96,00
March  47.131 46,522 139,215 128,01'
April  
march  

78,574
40,957

73,200
43,985

289,316
119,725

280,89,
120,95'

March  56,589 56,552 171,030 163,50 '
Starch  133,151 128,857 379,712 360,26,
April  336,041 306,162 1,326,885 1,213,12,
April  60,523 55,517 232,182 214,00
Wk May 22 71,031 70,894 1,397,768 1,341,480
January  138.969 124,878 138.969 124.87.
April  151,906 129,806 586,989 504.88
March  109,013 91.651 280,611 237,16.
March  156,394 138,791 468,558 415,45
April  176,361 155,354 691,215 613,87,
Starch  233,992 232,494 653.675 668,17
April  31.653 19,614 109,907 73,091
Starch  17,641 18,304 54.496 58,67.
%larch  19,013 19,205 57.878 52.73
April  377,488 341,493 1,442,446 1,350,758
April  31,870 28,807 128.967 117,491

Starch  599,615 570,665 1,754,804 1,638,081

April  72,440 64,699 300,637 268,261
Starch  75.166 74.598 213.949 213.03'

1

5
S

S

5

5

4
a
2

9
3

9

a
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Roads.

Aurora Elgin & Chicago_Mch
July 1 to Mch 31 

Baton Rouge Elec Co___Mch

Binghamton Street Ry_ _Mch
Jan 1 to Mch 31 

Birm Ry, Lt & P Co_a__Mch
Jan 1 to Mch 31 

Boston & Worcester_ b-
Jan 1 to Mch 31 

Brock & Plymouth Mch
Jan 1 to Mch 31 

Brooklyn Rapid Transit-
Bklyn Heights RR Co_ b-
Jan 1 to Mch 31 

Year.
$

101,972
1,076,989

7,689
25,554
75,908
181,818
551,615

109,321

7,579
21,395

1,612,090

Year.
$
95,773

1,058,533
6,894
22,339
66,138
177,003
522,091

97,489
7,254
20,182

1,585,352

Bklyn Queens Co & Sub- b-
Jan 1 to Mch 31  279,916 399,150

Bklyn Union Elev_ b--
Jan 1 to Mch 31 1,611,889 1,511,628

Coney Island de Gravesend- b-
Jan 1 to Mch 31  4,059 3,459

Nassau Elect RR Co_ b-
Jan 1 to Mch 31 887,307 687,524

Sea Beach Ry_b-
Jan 1 to Mch 31 18,583 28,227

Cape Breton Elect Co_ _Mch 18,462 17,432
Jan 1 to Mch 31 50,685 56,341

Central Penn 'Frac Co_ April 57,168 53,617

Jan 1 to Apr 30 224,500 209,769

Chariest'n Con RyG &E a Apr 59,976 61,048

Mch 1 to Apr 30 120,370 122,546

Chicago Rys Co _ a Mch 985,927 857,732

Jan 1 to Mch 31 2,802,503 2,429,948

Cleve Painesv de East _a_Mch 20,345 20,709

Jan 1 to Mch 31 55,813 56,355

Dallas Elect Corp Mch 102,667 87,997

Jan 1 to Mch 31 314,362 261,798

Detroit United Rys Apr 608,024 546.163
Jan 1 to Apr 30 2,276,066 2,049,991

Duluth Street Ry_b Apr 75,422 68,048
Jan 1 to Apr 30 287,923 264,133

East St Louis & Sub_ b_Apr 160,347 148,795
Jan 1 to Apr 30 621,256 651,386

El Paso Elect Co Mch 45,602 43,641
Jan 1 to Mch 31 142,487 134,306

Fairmont & Clarksb_ b_ _Mch 33,085 27,816
Jan 1 to Mob 31 93.153 85,980

Galv-Hous Elec Co Mch 95,611 83,539
Jan 1 to Mch 31 269,598 238,869

Georgia Ry & Elect Apr 298,841 271,963

Ft Wayne & Wab Vali_ _Mch 105,812 97,760
Jan 1 to Mch 31 314,721 298,235

Grand Rapids Ry Co_b_Apr 77,825 68,826
Jan 1 to Apr 30 302,801 271,355

Honolulu R T ec LCo_b_Mch 32,114 30,663
Jan 1 to Mch 31 94,863 90,579

Houghton Co Trac Co_ _ _Mch 25,457 19,773
Jan 1 to Mch 31 70,887 55,787

Illinois Traction Co_a_ _ _Mch 346,131 318,338
Jan 1 to Mch 31 1,020,935 950,787

Jacksonville Elec Co_ _ __Mch 41,047 36,985
Jan 1 to Mch 31 115,776 101,203

Kansas City Ry de Lt_b_Mch 548,061 488,741
June 1 to Mch 31 5,397,181 5,127,918

Kan City-West Ry Co_a_Apr 26,835 25,953
July 1 to Apr 30 284,895 289,819

Knoxv Ry & Light Co_a Mch 47,131 46,522
Jan 1 to Mch 31 139,215 128,017

Lake Shore Elec Co_a___ Apr 78,574 73,200

Jan 1 to Apr 30 289,316 280,898

Lexington & Interurban.Mch 40,957 43,985

Jan 1 to Mch 31 _ 119,725 120,955

Lit Rock By & El Co_a_Mch 56,589 56,552
Jan 1 to Mch 31 171,030 163,509

Memphis Street Ry_aMch 133,151 128,857
Jan 1 to Mch 31 379,712 360,264

Milw El Ry do Lt Cob. Apr 336,041 306,162
Jan 1 to Apr 30 1,326,885 1,213,128

Milw Lt Ht & Trac Co_b_ Apr 60,523 55,517
Jan 1 to Apr 30 232,182 214,002

Montreal Street By Apr 294,374 280,736
Oct 1 to Apr 30 2,107,716 2,027,873

Nashville Ry & Lt Co_a_Jan 138,969 124,878

Norfolk & Portsmouth_ _Mch 156,394 138.791
Jan 1 to Mch 31 488,558 415,452

Nor Ohio Tr & Lt Co_ _ _ _ Apr 151,906 129,804
Jan 1 to Apr 30 586,989 504,889

Northern Tel El Co_ ___Mch 109,013 91,651
Jan 1 to Mch 31 280,611 237,163

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or
Month.

Current
Year.

Previous
Year.

$

Current
Year.

$

Previous
Year.

$$
Sao Paulo Tr Lt & P_ April  204,484 196,223 813,115 773,942
Savannah Electric Co March  46,814 48,161 142,655 138,200
Seattle Electric Co__ March  420,416 354.887 1,202.918 1,066,705
South Side Elevated_ April  174,307 176,828 686,158 686,578
Sou Wisconsin Ry April  12,414 11,825 48,532 45,641

Springf (III) R & L Co April  76,006 67,685 340,349 310,515
Tampa Electric Co-- March  48,176 43,121 152,614 136,982
Toledo Rys & Light_ April  215,315 202,317 872,496 829,633

Toronto Railway_ _ _ - Wk May 22 73,970 68,562 1,340.479 1,238,560
Twin City Rap Tran_ 2d wk May 121,947 114,898 2,327,261 2.122,718
Underground El By

of London-
Three tube lines_ _ _ Wk May 15 £12,705 £12,045 1247,080 £222,245
Metropolitan Dist Wk May 15 £10,018 19,078 1185,126 £168,676
United Tramways_ Wk May15 16,158 £6,852 £102,347 £107,771

United Rys of St L_ _ April  911,854 865,691 3,452,002 3,327,451

United RRs of San Fr March  606.615 584,674 1,716,626 1,559,690

Whatcom Co By & Lt March  32,172 28,561 96,265 88,668

C These figures are for consolidated company.

Street Railway Net Earnings.-In the following we show
both the gross and the net earnings to latest dates of all
STREET railways from which we have been able to procure
monthly returns. The returns of the different roads are pub-
lished by us each week as soon as received, and once a month
we bring together all the roads reporting, as is done to-day.

-Gross Earnings- -Net Earnings-
Current Previous Current Previous

Year. Year.
$ 4
41,622 39,121

487,732 474,402
1,917 1,496

10,369 8,976
33,088 24,214
67,614 64,317

209.328 173,753

34,548 26,713
1,186 961
3,686 146

505,506 491,251

58,337 144,896

559,595 408,090

def.4.438 def.5,419

191,853 155,968

def.11,754 def.7,894
5,320 5,999

15,893 20,368
13,556 8,551
50,442 28,171
23,728 21,450
44,484 42,283
295,018 249,422
937,653 622,921

9,616 9,563
23,974 24,398
39,671 26,239

112,759 80,547
0233,822 0195,737
0837,713 0689,751
28,166 26,267

101,740 90,291
70,008 63,590
263,044 317,463

H:33; ang
19,896
55,219 /LI/;284
36,535 32,505
98,135 88.495
155,722 138,201
41,091 39,504
127,437 125,802
40,335 31,581
152,587 117,990
15,268 13,963
43,482 39,305
10,551 7,514
24,898 17,864
136,162 133,908
412,817 389,333
17,456 14,982
46,888 37,826
244,174 221,704

2,342,744 2,469,246
8,889 8,884

104,642 09,147
22,972 23,270
67,787 54,672
32,923 27,920
106,836 101,197
6,254 12,605
24,951 32,980
29,040 28,326
88,842 82,070
48,639 45,152
133,382 122,799
169,040 148,400
838,478 536,835
31.971 28,205

114,886 98,245
120,822 110,595
767,781 711,866
55,384 45,433
62,674 50,731
198,814 140,491
62,320 47,552

245,432 181,006
48,655 43,248
117,619 101,177

-Gross Earnings- -Net Earnings-

Roads.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

Oakland Traction Co_ _ _Mch 233,992 232,494 117,690 123,858
Jan 1 to Mch 31 653,675 668,170 326,085 330,326

Oklahoma City Ry Apr 31,653 19,614 11,107 5,189
Jan 1 to Apr 30 109,907 73,099 34,805 18,428

Paducah Tr & Lt Co_ _ _ _Mch 17,641 18,304 6,785 9,328
Jan 1 to Mch 31 54,496 56,675 20,319 22,781

Pensacola Elec Co Mob 19,013 19,205 7,464 5,886
Jan 1 to MO 31 57,878 52,739 24,614 13,281

Portland (Ore) By L&P b Apr 377,488 341,493 206,650 163,824
Jan 1 to Apr 30 1,442,446 1,350,758 742,634 651,375

Porto Rico Rys Co Apr 31,870 28,807 15,020 12,498
Jan 1 to Apr 30 128,967 117,493 61.468 51,542

Rio de JanciroTrL&P_a_Mch 599,615 570,665 219,582 206,030
Jan 1 to Mch 31 1,754,806 1,638,085 653,626 600,934

St Jos (Mo) RyLH&P_b_Apr 72,440 64,699 30,658 28,048
Jan 1 to Apr 30 300,637 268,265 137,988 122,108

San Fran Oak doSanJose _ Mch 75,166 74,598 40,417 36,370
Jan 1 to Mch 31 213,949 213,031 111,912 102,569

Sao Paulo Tram Lt & P_ Apr 204,484 196,223 129,411 125.484

Jan 1 to Apr 30 813,115 773,942 330,402 507,246

Schenectady Ry_b-
Jan 1 to Mch 31 190,654 187,647 44,749 34,265

July 1 to Mch 31 657,945 754,391 200.082 189,644

Savannah Elect Co Mch 46,814 48,161 17,599 12,999

Jan 1 to Mch 31 142,655 138,200 52,950 28,844

Seattle Elect Co Mch • 420,416 354,887 158,338 140,351

Jan 1 to Mob 31 1,202,918 1,088,705 460,508 392,028

Springfi'd By & Lt_b Apr 76,006 67,665 37,498 31,473

Jan 1 to Apr 30 340,349 310,515 176,200 160,509

Tampa Elect Co Mob 48,178 43,121 20,475 13,887

Jan 1 to Mob 31 152,614 136,982 65,110 47,269

Toledo Rys & LightCo_b_Apr 215,315 202,317 92,843 93,102

Jan 1 to Apr 31 872,496 829,633 377,998 364,148

Twin City Rapid Tran_b.Mch 541,936 484,623 262,629 231,799

Jan 1 to Mch 31 1,550,699 1,408,458 711,782 643,790

United Rys of St Louls_a Apr 911,654 865,691 341,952 295,028

Jan 1 to Apr 30 3,452,002 3,327,451 1,218,665 1,123,755

United RRs of San Fran_Mch 606,615 564,874 243,553 181,255

Jan 1 to Itch 31 1,716,620 1,559,800 670,882 440,317

Warren & Jamestown StRy_ b-
Jan 1 to Mch 31  15,428 16,414 5,375 6,384

Whatcom Co Ry & Lt_ _ _Mch 32,172 28,561 14,109 12,588

Jan 1 to Mob 31 96,265 88,668 39,218 39,832

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Taxes for 1908 are included in "Expenses"; for 1909 they are included

in "Fixed Charges."

Interest

Roads.

Charges and Surplus.
-Int., Rentals, &c.-
Current Previous
Year. Year,

-Bal. of Net E'ngs.-
Current Previous
Year. Year,

Aurora Elgin & Chicago_Mch 28,784 27,770 12,858 11,350

July 1 to Mch 31  251,692 250,649 238,040 223,750

Binghamton Street Ry_ _Mch 9,187 8,287 1,182 689

Jan 1 to Mch 31  27.502 24,852 5,586 def 638

Birm By, Lt & Pow_ _ _ _Mch 44,787 42,863 22,827 21,454

Jan 1 to Mch 31  134,356 130.168 74,972 43,586

Boston & Worcester-
Jan 1 to Mch 31  43,453 37,843 def8,905 def11,130

Brockton & Plymouth_ _Mch 1,980 2,382 der 794 def 1,421

Jan 1 to Mch 31  8,223 7,054 def2,537 def6,908

Brooklyn Rapid Transit-
Bklyn Heights RR Co-
Jan 1 to Mch 31  654,651 606,555 zdef132,990 zdef94,143

Bklyn Queens Co de Sub-
Jan 1 to Mob 31  120,711 113,654 zdef49,077 x37,299

Bklyn Union Elev-
Jan 1 to Mch 31  533,597 479,971 z61,683 zdef36,342

Coney Island de Gravesend-
Jan 1 to Mch 31  495 243 zdef.2,243 zdef.3,071

Nassau Elect RR Co-
Jan 1 to Mch 31  274,060 256,888 zdef45,214 zdef64,672

Sea Beach Ry-
Jan 1 to Mch 31  12,038 9,764 zdf.23,487 zdf.17,308

Cape Breton El Co Mob 5,024 4,996 296 1,003

Jan 1 to Mob 31  15,822 15,702 71 4.666

Charleston Con RyG&El_ Apr 13,917 13,817 9,809 7,633

Mch 1 to Apr 30  27,833 27,633 16,651 14,650

Chicago Rys Co Mob 166,310 136,064 129,467 121,254

Dallas Elec Corp Mch 28,918 29,327 10,753 def3,088

Jan 1 to Mob 31  86,529 88,473 26,230 def7,926

Detroit United Rys Apr 154,155 134,249 x91,347 x66,486

Jan 1 to Apr 30  814 ,404 540,132 x269,545 z169,099

l)uluth Street Ry Apr 18,417 18,417 9,749 7,850

Jan 1 to Apr 30  73,667 73,667 28.073 16,624

East St L & Sub Apr 49,598 49,614 20,410 13,976

Jan 1 to Apr 30  198,418 196,395 64,626 121,068

El Paso Elect Co Mch 7,911 7,069 8,686 4,004

Jan 1 to Mch 31  23,726 21,420 31,610 18,750

Fairmont & Clarksburg_Mch 12,309 11,485 7,587 4,643

Jan 1 to Mch 31  36,945 34,488 18,274 15,398

Galv-Houston Elec Co_ _Mch 21,578 20,476 14,957 12,029

Jan 1 to Mch 31  65,172 61,382 32,963 27,113

Grand Rapids By 
Co_- 

__Apr 18,876 18,200 21,459 13,381

Jan 1 to Apr 30 75,682 72,797 76,905 45,193

Honolulu R T & L Co _Mch 6,073 6,134 x9,955 x8,565

Jan 1 to Mob 31  18,220 18,402 x27,179 x22,826

froughton Co Tract Co_ _Mch 5,797 4,806 4,754 2,708

Jan 1 to Mch 31  16,390 14,403 8,508 3,461

Jacksonville Elect Co___Mch 9,557 9,184 7,899 5,798

Jan 1 to Mch 31  28.339 26,978 18,549 10,648

Kansas City Ry de Lt_ __Mob 154,370 153,824 80,804 67,880

June 1 to Mob 31.  1,544,973 1,532,896 797,771 936,350

Han City-West By Co_ _Apr 6,875 6,858 2,114 2,029

July 1 to Apr 30  68,892 67,601 36,640 31,906

Knoxv By de Lt 
Co_- 

_ Mch 11,483 11,623 11,488 11.647

Jan 1 to Mch 31 34,450 34,469 33,337 20,203

Lake Shore Elea Co Apr 34,353 31,135 def.1,430 def.3,215

Jan 1 to Apr 30  137,590 124,112 def.30,754 def.22,915

Little Rk By & El Co_ _ _MO 11,023 8,190 18,017 20,136

Jan 1 to Mob 31  32,784 27,500 56,058 54,570

Memphis Street By Mob 35,489 34,836 13,150 10,316

Jan 1 to Mch 31  106,340 103,786 27,042 19,013

Milw Elect By & Light_ _ Apr 103,841 93,024 x68,876 x59,061

Jan 1 to Apr 30  411,807 383,485 x240,972 z174,075

Milw Lt Ht & Trao Co__ Apr 60,730 57,674 x16,315 x15,507

Jan 1 to Apr 30  241,079 226,854 x54,223 x51,573

Montreal Street By Apr 37,624 37,495 83,198 73,100

Oct 1 to Apr 30  218,866 • 224,109 548,915 487,757
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Nashville Ry & Light_ __Jan

-Int., Rentals, &c.-
Current Previous
Year. Year.

32.450 30,194

-Pal. of Net E'ngs.-
Current Previous
Year. Year.
$ $
22,934 15,239

Nor Ohio Tr & Lt 
Co-

_ __Apr 43,779 44,029 18,541 3,523
Jan 1 to Apr 30  175,265 175,624 70,167 5,382

Northern Tex El Co_ _ _ _Mch 17,173 14,270 31,482 28,978
Jan 1 to Mch 31  51,546 42,778 66,073 58,399

Oakland Traction Co__ _Mch 45,367 45,872 72,323 77,986
Jan 1 to Mch 31  136,101 137,534 189,984 192,792

Paducah Tract & Light_Mch 7,064 7,038 del 279 2,290
Jan 1 to Mch 31  21,141 21,089 del 822 1,692

Pensacola Elect Co Mch 4,339 4,165 3,125 1,721
Jan 1 to Mch 31  13,109 12,465 11,505 816

Portiand(Ore)RyL&PCo Apr 123,611 115,521 83,039 48,303
Jan 1 to Apr 30  484,134 469,113 258,500 182,262

San Fran Oak&SanJose_Mch 23,142 20,852 17,275 15,518
Jan 1 to Mch 31  69,426 62,556 42,486 40,013

St Jos (Mo) Ry L H & P_ Apr 20,819 20,341 9,839 7,707
Jan 1 to Apr 30  83,332 81,463 54,656 40,645

Savannah Elect Co Mch 17,512 17,094 87 def4,095
Jan 1 to Mch 31  52,434 51,270 516 def22,426

Schenectady Ry-
Jan 1 to Mch 31  34,173 29,256 x18,815 z11,576
July 1 to Mch 31  96,289 95.006 x116,522 z111,582

Seattle Elect Co Mch 101,072 85,250 57,286 55,101
Jan 1 to Mali 31  295,821 252,162 164,687 139,866

Springfield (Ill) Ry & Lt Apr 16,670 15,603 20,828 15,870
Jan 1 to Apr 30  67,039 62,039 109,161 98,470

Tampa Elect Co Mch 4,609 2,236 15,866 11,651
Jan 1 to Mch 31  13,759 6,455 51,351 40,814

Toledo Rys & Light Co_ _Apr 70,914 70,702 x22,166 x22,423
Jan 1 to Apr 30  283,780 276,655 z94,805 x90,186

Twin City Rapid Tran_ _Mch 138,963 123,386 123,666 108,413
Jan 1 to Mch 31  406,889 368,131 304,893 275,659

 Apr 233,527 232,274 108,425 62,754
939,517 932,437 270,148 191,318

United of St Louis
Jan 1 to Apr 30 

Warren & Jamestown St Ry-
Jan 1 to Mch 31 

Whatcom Co Ry & Lt__Mch 8,190 8,017 5,919 4,571
Jan 1 to Mch 31  25,799 23,937 13,419 15,895

x Allowing for other income received

5,438 5,847 def.63 537

ANNUAL REPORTS.

Annual Reports.-The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since April 24.

This index, which is given monthly, does not include
reports in to-day's "Chronicle."
Railroads- Page.

Allegheny Valley RR 1060
Grand Rapids & Indiana Ry_1057
Grand Trunk By. of Canada
(earns, for half-year end. Dec.
31 '08 & cal. year '08) _1057, 1193

Huntingdon & Broad Top Moun-
tain RR. ec Coal Co 1058

N. Y. Chicago & St. Louis RR_1057
Pennsylvania Company 1310
Pittsb. Shawmut & North. RR.

(report of receiver May 1 '09) 1194
Pittsb. Youngst. & Ashta. Ry_ _1314
West Jersey & Seashore RR___ _1123
Western N. Y. & Pennsylv. RR..1123

Electric Railivags-
Amer. Cities By. & Light Co__ _1251
Chicago Railways (balance sheet
Jan. 31) 1124

New Orleans By. & Light Co.... .i124
Norfolk & Portsm. Traction Co_1250
Philadelphia Company _ _ _1250 ,1259
Tr -City Railway & Light Co_ _ _1124
United Railways & Electric Co.

of Baltimore 1123
United Rys. Invest. Co-1250, 1258

Industrials-
American Beet Sugar Co 1250
Amer. & British Mfg Co 1125
American Gas Co., Philadelphia

(official statement Oct. 29'08)1251
American Ice Securities Co. (bal-
ance sheet Dec. 31 1908) _ _1059

American Iron & Steel Mfg. Co.,
Lebanon, Pa 1059

Amer. Smelt. & Ref. Co. (official
statement Feb. 1 1909)  1059

Anaconda Copper Mining Co 1311
Batopilas Mining Co 1063
Boston Towboat Co 1063
Canadian Gen.Elec.Co.,Toronto 1126
Casein Co. of America 1256

Chicago Indiana & Southern RR.

Industrials (Con.)- Page.
Cleveland Cliffs Iron Co 1063
Crow's Nest Pass Coal Co., Ltd_1058
Denver (Colo.) Gas & Elec. Co.. _1311
Duluth (Minn.) Edison Elec, Co_1064
General Asphalt Co 1194
General Electric Co 1124, 1136
Great Nor. Iron Ore Properties_1050
Guanajuato Power & Elec. Co ..1059
Harrison Bros.& Co.,Inc.,Phila_1059
Internat'l Harvester Co .1058, 1067
International Salt Co 1310
International Smokeless Powder
& Chemical Co 1133

International Steam Pump Co.. _1257
Manufacturers' Light & Heat
Co. of Pittsburgh 1133

Marconi Wireless Telegraph Co_1060
Massachusetts Lighting Cos_ _ _ _1133
Mohawk Mining Co 1065
National Candy Co 1125
Nipissing Mines Co 1134
O'Gara Coal Co 1126
Pennsylvania Steel Co. (of N. J.),

Philadelphia  1194
Pittsburgh (Pa.) Oil & Gas Co...1134
Provident Loan Society of N. Y_1126
Realty Associates, Bklyn, N. Y_1060
Standard Screw Co., Chicago.._ _1260
Street's Western Stable Car Line 1135
Tamarack Mining Co 1066
Tonopah Mining Co 1135
United Gas Improv't Co., Phila_1195
United States Rubber Co 1311
United States Steel Corporation
(3 mos. ending March 31) _ _ _ _1124

U. S. Telephone Co., Cleveland 1086
United Wireless Telegraph Co.
(balance sheet, Jan. 1 1909)  1060

Utah Copper Co 1125
Vulcan Detinning Co 1201

•
(Report for Fiscal Year ending Dec. 31 1908.)

President W. H. Newman says in substance:
General Results.-The gross earnings for the year were $2,900,422, a de-

crease of $104,061 as compared with last year. The freight earnings were
$2,459,824, a decrease of $220,052, due to decrease in tonnage handled,
owing to depression in business prevailing during the year. Passenger
earnings were $222,822, an increase of $15,959. The earnings from rentals
and miscellaneous sources were $183,317, an increase of $102,373. Rent
earnings increased $102,474, due to increase in rental received from In-
diana Harbor Belt RR. Co. for use of the company's tracks and facilities.
The operating expenses for the year were $1,923,829, a decrease of $19,-

300. Maintenance of way and structures decreased $116,028. Mainte-
nance and renewals of equipment decreased $26,792. Conducting trans-
portation increased $124,291, principally due to the increase in car mileage
and hire of equipment, accounts, owing to the decreased number of the
company's freight cars and locomotives on foreign lines, and the continued
handling of a large proportion of the traffic in private cars.
The first charges increased $258,033, due to increase in funded debt, in-

terest on equipment trust certificates and increase in taxes.
Bonds.-The funded debt has been increased during the year as follows:

Sale of 50-year 4% gold bonds which were issued and in the treasury on
Dec. 31 1907, $4,540,000; issue and sale of 50-year 4% bonds during the
year, amounting to $610,000; total funded debt Dec. 311908, $20,000,000.

Additions, &c.-DurIng the year $724,034 was expended for new equip-
ment and charged to cost of road and equipment, as follows: Locomotives,
$7,914; passenger cars, $27,320; freight cars, $652,548; other cars, all
classes, $36,252.
There was expended $823,676 for new construction and improvements to

the property and charged to cost of road and equipment, as follows:
Indiana Harbor-Land for yard purposes  $41,868
East Chicago to Grasseill-Change alignment of tracks  57,247
Gibson to Ivanhoe-Branch line to connect with G. & W. By  89,443
Gibson-Completion of yards, shops, &c  202,392
Various passing and industrial sidings  125,277
Filling and construction of permanent bridges to replace trestle
at Illinois River  157,777

Miscellaneous-Relaying with heavier rail ($31,907), strengthen-
ing, &c., bridges ($17,126)  149,672

1,031,402

791,417
174,091
40,785
136,386
41,705

 $
2,679,876 2,080,406
206,864 174,864

75,943 31,152
5,001 24,509

3,004,483

443,553
503,914
873,461
122,203

2,332,732

348,596
348,232

1,023,747
106,377
24,726

130

2,115,044

352,341
273,660
970,469
86,864
30,014

875

1,943,130 1,851,808 1,714,222
1,061,353 480,924 400,822

88,178 32,249 5,428

1,149,531

594,000

513,173

194,000

24,885 485
74,762 60,384

232,705

406,250

194,000

485
55,636
28,009

1,184,384 926,352 254,869 278,130

Assets- $
Road & equip_ _41,003,039 38,682,829
50-yr. 4% gold bds.

In treasury 
Equip. tr. cents_
Agents & cond'rs_ 61,439
Cash   695,356
Remit'ees in trans_ 99,700
Traffic bals. rec'ble 33,120
Misc. collec. acc'ts 667,238
Fuel and supplies.. 432,075

1908. 1907. 1908.
Liabilities- $

Preferred stock_ __ 5,000,000
4,540,000 1st mtge. bonds
548,000 (I. I. & I. RR.)_ 4,850,000
64,631 50-yr. 4% gold bds15,150,000
454,726 Audited vouchers_ 1,491,455
89,157 Audited pay-rolls. 124,574
52,935 Int. & rent. accr'd 134,100

1,589,393 Int. & div. unci'd. 1,280
261,840 Loans & bills pay_ 700,000

Traffic bals. parle 352,100
Miscellaneous _.;__ 147,923
Profit and toss_ _ _ 40,535

Total  42,991,967 46,283,511
-V. 88, p. 914.

RESULTS FOR CALENDAR YEARS.

1908. 1907. 1906. 1905. 
$Earnings from oper.- $ $

Freight   2,459,824 1,899,990
Passengers  222,822 113,186
Mail and express  34,459 36,799 21,801 19,781
Rents   178,417 35,987
All other  4,900 46,100

Totals   2,900,422
Expenses-

MaInt. of way & struc  327,524
Maint. of equipment  477,122
Conducting transport'n_ 997,752
General expenses  121,431
Constr'n & betterments
New equipment 

Grand total  1,923,829
Net earns, from oper  976,593
Int. on loans and dep'ts 54,809

Gross income 
Deduct-

Interest on funded debt_
Int. on equip. tr. certfs_
Rentals  
Taxes  
Interest on loans 

Total  
Surplus  adef.152,982 223,180 258,304 128,121

a To the deficit for 1908 as above was added $289,382 for discount, com-
missions and expenses on equipment trust certificates and adjustments of
sundry accounts, making a total of $442,364.

CONDENSED GENERAL BALANCE SHEET DEC. 31.

1907. 1

Common stock _ 15 000 000 15,000,000
5,000,000

4,850,000
14,540,000
1,527,144

98,794
214,982

920
4,085,800
347,356
135,616
482,899

Total  42,991,967 46,283,511

Illinois Traction Company.

(Report for Fiscal Year ending Dec. 31 1908.)

L. B. Fisher, retiring Vice-President and General Manager,
says in part:
Improvements and Additions.-While the improvement expenditures

indicate a heavy expenditure for the year (aggregating for the various con-
trolled properties $1,208,243-Ed.), these expenditures have consisted
almost wholly of deferred payments for betterments made during 1907.
The principal construction work accomplished during 1908 has been the

ballasting and completion of the Peoria Lincoln & Springfield Traction Co.,
which was placed in full operation in the latter part of the year; the comple-
tion and equipment of the Decatur shops and the construction of the sub-
structure for the St. Louis bridge. Other than these the betterments have
been confined to additional equipment, track improvements, power-house
betterments and largely to the completion of improvements left uncom-
pleted at the close of 1907.
The contract for the superstructure of the St. Louis bridge has been let

and it is expected to have the bridge ready for service by Jan. 1 1910.
Traffic.-The two-cent rate law effective July 1907 left the electric rail-

way a competitor with the steam railroads on substantially equal terms
in so far as the rate of fare was concerned, with the element of time in favor
of the steam railroad. Furthermore, almost every inhabitant of the terri-
tory served, excepting the farmer, earned 25% or more less in the year
1908 than in any of several previous years, and therefore the tendency to
travel was correspondingly less. In the face of these conditions the results
produced are deserving of favorable comment.

General Traffic Manager B. R. Stephens says in brief:
General Results.-As approximately 250 miles of the system are located

in the various coal-mining districts of Illinois, and as the seven terminals of
the different divisions are supported to a large extent by manufacturing
industries, it is evident that the entire mileage has been seriously affected
by the commercial depression. Notwithstanding this fact, taken as a whole
the old divisions developed an increase in earnings as compared with 1907.
During the year, also, steam roads which parallel practically the entire
mileage put in effect the sale of week-end excursion tickets at rates as low
and even lower than in vogue on this system. Various competing steam.
roads also placed on sale two-way tickets at rates identical with this sys-
tem's, and in some instances have put on additional service with a view
of getting a greater portion of the business.
Express Business.-The greatest relative development of any source of

revenue during the year has been from the freight traffic. Effective April 1
1908, the United States Express Co. commenced operating over the Illinois
Traction system. While this in a measure has decreased the gross revenue
from package freight business formerly credited entirely to freight earnings,
the volume of business handled by the express company has been greatly
in excess of the decrease in package business.
Mail Service.-There has been very little development in United States

mall service, but as soon as it is possible to distribute mail from St. Louis
(over the bridge now building-Ed.) conditions will permit the operation
of exclusive railway mail cars, which will materially add to earnings.

Merchandise.-DurIng 1908 the movement of merchandise has been
greatly increased. The system of operating express cars from such dis-
tributing points as Danville, Bloomington, Peoria and Springfield, to sur-
rounding territory within a radius of from forty to sixty miles, has been
continued, with an increase in revenue for the company. As the revenue
per ton mile on such commodities handled for short distances is pro-
ductive of profit, this class of business is attractive.
New Line.-During the year the connecting link between Lincoln and

Mackinaw, which has greatly shortened the mileage between Peoria and
St. Louis, has been placi,1 in operation, and has enabled carrying out the
plan of first-day delivery of merchandise shipments from the latter two
large distributing centres to every city and town in the new territory
served, in addition to greatly facilitating the movement of business from
each of these large centres to the other.

Coal Traffic.-During the year there have been added to the equipment
thirty-five 80,000-pound-capacity coal cars, giving now a total of approxi-
mately 365 coal cars, and there has been a marked increase in coal traffic,
notwithstanding the lack up to this time of switching arrangements with
steam railroads to enable serving the greater number of industries in the
larger cities. However, negotiations are on foot with one of the leading
railroads for through rates and divisions, which it is thought will not only
enlarge the field of activity in handling coal, but will also open the doors
for the handling of grain and other commodities, and will thereby create
a greatly increased earning power for the freight department.

Belt Lines Needed.-The construction of the belt lines at Decatur, Spring-
field and Edwardsville to enable the movement of bulk freight around these
cities is still one of the urgent needs of the system. The fact that these
improvements are contemplated in the near future presents an encouraging
outlook for the year 1909.
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RESULTS FOR CALENDAR YEARS.

Gross Earnings- 1906. 1907. 1908.
Interurban $1,008,134 $1,610,257 $1,847,381
Local street railway 1,151,487 1,226,591 1,283,892
Gas 240,744 259,572 277,085
Electric light and power 407,666 542,032 555,963
Steam heating 115,076 127,453 134,286
Miscellaneous 13,282 14

Total gross earnings $3,013,107 $3,779,187 $4,098,621
Operating expenses $1,602,601 $2,065,424 $2,271,145
Taxes 48,554 63,063 82,979

Total operating expenses $1,651,155 $2,128,487 $2,354,124

Net earnings $1,361,952 $1,650,699 $1,744,497
Percentage of operating expenses.... 54.80 56.32 57.43
Deduct-Interest on bonds, &c $985,631 $1,220,537
Dividends on preferred stock 201,953 217,116

Total deductions   $1,187,584 $1,437,653
Surplus income $463,115 $306,844

OPERATING

Interurban Lines-
Passengers carried. _8,738,806 8,1 2,069
Car miles oper. Incl.
company freight _6,515,287 5,336,721

Miles fully operated_ 387 269
Gross earns, per mile
on fully oper. track $4,722 $5,128

Miles partially oper_ 27 117
Gross earns, per mile

partly oper. track_ $736 $1,971

BALANCE SHEE

STATISTICS.

Av. fare per pay pass $0.1777 $0.1754
Gross earns per reve-
nue car mile  0.2945 0.3149

Pass. earns per pass.
car mile  0.3005 0.3055

Exp. & fght. earns.
per exp. & fgt. car
mile   0.2318 0.3313

Total exp. per car m_ 0.1736 0.1734

T DECEMBER 31.

1908. 1907.
Assets-

Stocks of sub. cos.10,214,267 10,214,267

1908.
Liabilities-

Preferred stock__ _ 3,618,600
Adv. to sub. cos.,

roiling stock and
Common stock ___
Bonds 

6,594,500
910,500

other investm'ts 2,154,438 a1,426,523 Accr. Int. on bonds
Due by sub. cos__ 205,188 163,075 of controlled cos. 220,949
Bonds retired for Accts. & notes pay 252,256

controlled cos__ 25,125 Reserve on acct. of
Accts. & notes rec. 174,926 183,495 accident insur 10,931
Discount on bonds 152,585   Surplus b1,399,876
Stores on hand_ _ _ 81,916 88,595
Cash in bank  14,560 84,326
Accident fund  9,732 4,363

Total 13,007,612 12,189,769 Total 13,007,612

1907.

3,618,600
6,594,500

208,413
466,985

8,239
1,293,032

12,189,769

a Includes only new construction for controlled companies. b After
deducting $200,000 appropriated for depreciation, &c.

BONDED DEBT OF PROPERTIES CONTROLLED BY ILLINOIS
TRACTION CO. DECEMBER 31 1908.

(Interest 5% except as otherwise marked.)
Bonds

Company- Outstanding.
Danville Urbana & Cham-

paign Ry. Co. first mtge._ $1,802,000
Second mortgage (6%).-- 500,000

Danville Consumers Coal Co.. x33,000
Danville & E. Illinois Ry. Co_ 240,000
Danville & Northern RR____ 17,000
Danville St. Ry. & Light Co_ 696,000
Danville Gas, Electric Light &

Street Ry. Co. (6%)  1,000
Urbana & Champaign Ry.,
Gas & Electric Co., cons  322,000

Urbana & Champaign Ry.,
Gas & Electric Co., 1st M  178,000

Urbana Light Heat & Power
Co. first mortgage  44.000

Urbana Light, Heat AC Power
Co. consolidated mortgage_ x53,000

Decatur Railway & Light Co.. 698,000
Decatur Traction & Elec. Co_ 212,000
Decatur Gas & Elec. Co. 1st M 300,000
Second mortgage  90,000

Illinois Central Traction Co  1,461,000
Illinois Traction Co. 5 & 6%_ x910,500
Illinois Western Railway Co_ 290,000
St. L. & Springfield Ry. Co.- 1,520,000
Second mortgage (6%). - x120,000

Jacksonville Ry. & Light Co_ 420,000
Jacksonville Gas Lt.&Coke Co 175,000
Jacksonville Ry. Co. (6%)_.. 34,000

Bonds
Company- Outstanding.

Bloomington & Normal Ry.,
Electric & Heating Co....$590,000

Bloomington & Normal Ry.
& Light Co  679,000

Central Railway  570,000
Peoria Railway  2,779,000
Madison Co. Light & Pow. Co 377,000
Chicago Bloomington & De-

catur Railway Co  1,142,000
St. L. & North East. Ry. Co_ 902,000
Springfield & North Eastern

Traction Co  800,000
Peoria Bloomington & Cham-

paign Traction Co  2,000,000
Peoria Lin. & Springfield

Traction Co  900,000
St. L. Dec. & Cham. Rail Co_ 1,402,000
Citizens Ry. Co. of Venice  400,000
St. Louis & Staunton Ry. Co_ 900,000
Tri-City Traction Co  900,000

Total  $24,457,500
* Roads under Construction.

St. Louis Elec. Term, Ry. Co. $891,000
St. Louis Electric Bridge Co_ 450,000
Springfield Belt Railway Co- 70,000

Total   $1,411,000

*Amount of bonds outstanding Dec. 31 1908. Further bonds withdrawn
from time to time as construction progresses. Interest on these bonds
does not become a charge against revenue until the lines are in operation.
X These issues appear for the first time this year.-Ed.

fr

International Nickel Co., New York.

(Report for Fiscal Year ending March 31 1909.)

The directors submit their seventh annual report, dated
May 25 1909, substantially as follows:

Depreciation, 8:c.-During the past year $369,190 was expended for new
construction, equipment and replacements. There has also been provided
out of earnings the sum of $544,307 for the following funds: Regular
allowance for depreciation of plants, $267,102: exhaustion of minerals,
*100,205, and for bond sinking fund, $177,000. There has been appro-
priated from the surplus for further depreciation of properties, $200,000.
All buildings not fireproof are fully covered by insurance, and a fund is
being accumulated which in a short time will enable the company to dispense
with outside insurance.

Profits.-The net profits for the fiscal year after deducting expenses,
depreciation, exhaustion of minerals, bond sinking fund and all other
charges were $1,005,494.

President A. *Monell says:
All construction work has now been completed, with the exception of

repair shop and foundry at Copper Cliff.
The payment of four quarterly dividends of 13i% each on the preferred

stock was authorized by the board of directors out of the surplus earnings
of the fiscal year, and they were all paid.
The board has deemed it advisable to appropriate from the surplus a

further sum of $200,000 to write down the cost of the properties, as set
forth in the balance sheet. The last fiscal year. followed as an aftermath
of the panic of 1907, and brought with it all of the depressing conditions
Incident to such a state of affairs. Many of our customers worked their
stocks up very close. As our sales are largely to steel manufacturers,
they are susceptible to the influences which govern that industry.

Energetic efforts which had been made in the introduction of Monel
metal commenced to bear fruit during last year, and the indications are that
the production of this metal from our Creighton ores will be an im-
portant factor in the company's future operations and earnings. The
American Sheet Steel Co., a subsidiary of the United States Steel Corpora-
tion, has taken up this metal vigorously. After a most severe test, the
Pennsylvania RR. adopted this metal for the roof of their large terminal
buildings in New York, and it has also been successfully used for propellers
and many other purposes. While the tonnage is yet small, it is constantly
and rapidly increasing.

Total deductions
Surplus  

'Charged off in lieu of de

CORN PRODUCTS REFINI

1909. 1908.
Assets-

Plants & secur's_a84,624,243 81,112,602
Office fixtures a d
equ'pment ___ 27,684 16,214

Cash   175,520 319,483
Bond, &c., interest

accrued   64,606
Notes and accounts

receivable   2,425,749 2,214,092
Due from affiliated
companies   2,384,510

Merchandise   3,121,629 990,177
Expenses paid in
advance   46,255

Insurance premi-
ums (unexpired
proportion) _ 79,527 31,230

Total assets_ _ __92,949,723 84,683,798

Profits from operation 
Dividends on stock of subsidiary cos_
Interest on deposits and loans 
Interest, &c., on securities owned...
Rentals real estate not used in oper'n

Total Income 
Deduct Charges, Dividends, &,c.

Interest on bonds 
Interest on borrowed capital 
Taxes 
Insurance 
Miscellaneous expenses 
Profit-sharing reserve 
Dividends on preferred stock
Additions and betterments 
Reserve for uncollectible accounts..

RESULTS FOR YEARS ENDING MARCH 31.
1908-09 1907-08. 1906-07.

Earnings of constituent *
companies (adm inis tra-
tive and selling ex-
penses deducted) _ _ _ - 2,162,694 2,434,052 2,853,281 2,095,003

Deprec. & renewal funds 267,102 215,975 159,055 147,000

Balance, earnings_ _ _ _
Other income 

1905-06.

1,895,592 2,218,977 2,694,226 1,948,003
369 9,737

Total net income__ 1,895,592 2,218,977 2,694,595 1,957,740
General expenses  139,393 149,583 164,187 99,207

1,756,199
Interest on bonds  473,500
Dividends on preferred_ (6)534,733

2,069,304
482,050

(6)534 ,733

2,530,408
490,175

(6) 534 ,730

1,858,533
497,900

(3)267,361

Surplus for year  747,966 1,052,611 1,505,503 1,093,272
Previous surplus  2,216,799 1,755,617 1,100,848 987,630

Total   2,964,765
Exhaustion res., adj., &c. 100,205
Sinking fund reserve... 177,000
Reserve for foreign con-

stit. cos., not included 30,599
Depreciation reserve_ _ _ 200,000

Total surplus 

2,808,228
94,352

168,250

28,826
300,000

2,606,351
89,484

161,250

2,080,902
114,054
266,000

600,000 600,000

2,456,960 2,216,799 1,755,617 1,100,848

GENERAL BALANCE SHEET MARCH 31
1909.' 1908.

Assets- $ $
Property account_27,158,731 27,645,013
Investments   234,220 47,080
Advances to con-

stituent cos.... 142,040 210,225
Inventories at cost 3,628,292 3,484,948
Accts. receivable  226,483 385,433
Deferred charges,

oper. and con... 61,458
Bills receivable  119,793
Miscellaneous ad-
vances, &c  15,048

Cash  436,441

64,989
127,929

12,937
422,345

Total 32,022,506 32,401,798

1909. 1908.
Liabilities- $

Common stock__ 8,822,662 8,822,662
Preferred stock__ 8,912,626 8,912,623
Stocks of cons. cos.

not held by Int.
Nickel Co  54,698 54,698

Net bonded debt  9,296,837 9,351,837
Bills payable  x450,000 800,000
Accounts payable
and pay-rolls... 1,080,993 1,409,173

Accrued taxes.... 14,023 12,877'
Bond interest April 236,875 234,350
Div. due May.... 133,683 133,683
Depr., insur., &o. 563,149 453,093
Profit & loss surp_y2,456,960 2,216,799

Total 32,022,506 32,401,798

x Since paid. y After deducting $230,599 reserve for depreciation of properties
and accounts of foreign constituent companies not Included.-V. 86, p. 1340.

Corn Products Refining Company.

(Report for Fiscal Year ending Feb. 27 1909.)

Below are given the income account and balance sheet in
comparison with previous years, the figures for the late year
including the former Corn Products Co., Corn Products
Manufacturing Co. and New York Glucose Co., which were
merged during the last fiscal year. The report of the
National Starch Co., which is controlled through stock
ownership, is shown below.

INCOME ACCOUNT YEAR ENDING FEB. 29.
1900. 1908. 1907.

$3,549,653 $2,357,270 $1,822,824
1,020,000 510,000

41,651 18,445
137,315

87,430
39,841
7,541

$3,684,465 $3,556,236 $2,351,269

$92,778 $126,050 $18,000
40,423
71,521 17,557 25,013
125,985 73,286 46,812
30,148 49,641 7,522

505,000 375,000 100,000
 (5%)1,500,000 (5)1,443,468 (7)1,978,296

*347,411 *455,976 *134,085
10,000

  $2,713,266
$971,199

predation.

NG CO.-GENERAL BALANCE SHEET FEB. 27

$2,550,978 $2,309,728
$1,005,258 $41,541

1909. 1908.
LiabUities- $

Pref. stock outst_29,797,600 29,579,600
Corn. stock outst_49,753,600 49,379,700
1st M. 6% bonds
(Granite City
Plant)   300,000 300,000

25-year 5% deben-
ture bonds  1,982,000 2,085,000

N. Y. Glucose 1st
M. 0% bonds.. 1,726,720

Demand loans_ __ _ 325,000
Vouchers payable_ 865,631
Accounts payable.. 70,777
Accr'd Int. on bds_ 38,533
Div. pay'le Apr. 10 600,000
Time loans c1,000,000
Outstanding stock

of merged cos  701,447
Reserves   c897,944 466,970
Surplus   4,890,470 1,035,60S

Total liabilities_92,949,723

1,202,018
42,150

692,752

84,683,798

a Includes $3,206,105 miscellaneous securities.
b Includes $500,000 due Oct. 1909 and $500,000 due April 1910.
c Includes $173,624 for accounts in course of adjustment; $3,157 for premium

certificates outstanding and 1721,163 for prolit-sharing.-V. 88, p. 1256, 1064.

National Starch Company.

(Report for the Fiscal Year ending Feb. 27 1909.)

The operations of this company have been included in
iformer years with other companies n the report of the Corn

Products Refining Co ,under the head of "general profit and
loss, accounts of all companie." Said other companies
having been merged in the Refining Co. during the late fiscal
year, no comparison can be made with previous years.

INCOME ACCOUNT.
Profits from operation $245,843
Interest on deposits, notes and overdue accounts  1,551
Interest on securities owned  2,850
Rentals from real estate not used in operation  147,193

Total Income $397,437
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MAY 29 1909.1 THE
Deduct-

Interest on bonded debt 
Interest on loans 
Insurance 
Taxes  
Miscellaneous expenses 

Total deductions 
Deficit  
Amount expended on new construction and charged to profit andloss in lieu of depreciation 

$369,985
65,710
31,166
22.508
1.149

$490,518
$93,081

25,368
Deficit for year, $118,449

CONDENSED GENERAL BALANCE SHEET FEB. 27 1909.
Assets- $Property and plant  6,143,876Furniture and fixtures  2,108Sinking funds   658,620Cash in bank and on hand 97,284

Accounts receivable  378,302Merchandise and supplies  1,036,605Expenses paid in advance 19,367Deficit   891,692

Total  0,227,944-V. 84, p. 629.

Liabilities- $
Preferred stock outstanding_ __ 700
Common stock outstanding__ 99,300
National Starch Mfg. 1st 65___2,763,000
National Starch Co. deb. 5s_ _ _3,608,000
U. S. Sugar Ref. 1st Os 1,000,000
Audited vouchers   89,410
Accounts payable 1,537,505
Wages due and unpaid  173
Bond interest accrued  91,278
Interest on notes accrued  6,100
Rents accrued  1,833
For taxes  9,724
For accts. in course of adjustm't 20,920

Total 9,227,944

United States Realty & Improvement Co., New York.
(Report for Fiscal Year ending April 30 1909.)

Pres. H. S. Black, N. Y., May 25 1909, says in substance:
The companies whose accounts are included in th econsolidated state-ments hereto appended are as follows: United States Realty & Improve-ment Co.. George A. Fuller Co., Number One Hundred & Eleven Broad-way, Cedar Street Co., Realty Deposit Co. and Island Realty Co.
Surplus.-The present surplus amounts to $3,409,275, all of which hasbeen accumulated from the regular operations of the company. In addi-tion there is a balance of $217,705 in the unrealized profits account.Statement of Condition.-The condition of the company and its subsidiarycosnpanies on April 30 1909 is shown by a consolidated statement of theassets and liabilities, no account being taken of good-will, the assets, $28.-360,412. exceeding the total liabilities ($14,131.540) by $14,228,872.Reserves.-There are set aside reserves to the amount of $373,273 tocover possible losses on account of doubtful debts and building accidentsand for depreciation of buildings.
Regular Income.-The regular net income from the real estate and otherInvestments accrued during the year was more than sufficient to meet theinterest upon the debenture bonds, without drawing upon the profits fromthe construction and real estate operating departments.Construction Department.-The ensuing fiscal year promises satisfactoryprofits in the building department. At the date of this report the contractsfor work to be performed aggregate $17,972,479 84.Real Estate.-During the year several large pieces of property have beensold, including the Breslin Hotel, the garage on the northwest corner ofBroadway and 62d St. and a large plot on Broadway south of 57th St..just adjoining the Broadway Tabernacle. The plot at the southeast cor-ner of 57th St. is now being improved, and has been rented for a number ofyears. The unproductive real estate holdings have been largely decreased.Realty Stocks.-The holdings of stock of realty companies are shown be-low. The 43d St. Realty Co. was formed to take title to the property onthe east side of 6th Ave. between 43d and 44th sts. Although its stock isall held by the Island Realty Co., it is not treated as a subsidiary company,as the stock only represents an equity over the existing mortgages.Century Realty Co.-The company owns 14.517 shares of the CenturyRealty Co. out of a total of 17,180 shares, being 84% of the outstandingstock. For the year ending April 30 1909 that company had net earningsof $178,721 and paid dividends of $137,440, leaving surplus of $41,280.General.-The finances of the company are in a very favorable conditionand the prospects excellent.

Productive Real Estate April 30 1909; Value $28,670,597, Less MortgagesThereon $15,995,000: Equity $12,675,597.Trinity Building, 111 Broadway; U. S. Realty Building, 115 Broadway;Fuller Building, Broadway, 5th Ave., 22d and 23d streets; MercantileBuilding, 23d St. and 4th Ave.; Victor Building, Spring and Mercer streets:Jauncey Building, Wall and Water streets; 67 and 69 Wall St. and 85-91Beaver St.; 108-110 West 34th St.; Childs Building; O'Neill Building andstable, 6th Ave., 20th to 21st streets; house, 127 West 20th St.; 112-118-122-124-126 West 21st St.; garage, southwest corner Broadway and 62d St..45 East 22d St.; Demarest Building, southeast corner Broadway and 57th St:
Unproductive Real Estate; Value $368,036, Less Mortgages $100,000; Equity

$268 036.
Interest in James Estate properties. [Southern Boulevard and 138th St.Robbins Ave. and 141st St. Lots on 69th St., Chicago.

Schedule of Mortgages Owned April 30 1900, Aggregating $3,455,154.New York City.-42 Broadway; Pearl and Wall streets, Taber Building;Front and Pine streets, Santos Building: 27-29 Pine St.; corner Broadwayand 61st St., The Pasadena; Leonori Hotel, Madison Ave. and 63d St.:Colonial Theatre, Broadway and 62d St.; 68 William St., corner of Cedar St.;southeast corner Broadway and 69th St., Spencer Arms; northwest cornerNassau and John streets; Crane Estate lots; southeast corner Broadway and75th St.; 179 Broadway, Walkover Building; block, Broadway. 8th Ave..57-58th streets; Breslin Hotel.
Other cities.-Rector Building, Chicago; 13ellevue-Stratford Hotel, Phila-delphia; Gayety Theatre and Evans Building, Washington, D. C.

Century Realty 0o. and Subsidiary Companies-Balance Sheet as at
April 30, 1909.

Assets ($3,924,074) •Real estate, $910,242; less mortgages thereon, $451,500; equity__ $458,743Bonds and mortgages $1,686,181Stocks and bonds-Realty companies, $693,193; other com-panies, $148,751  841,944Accounts and bills receivable. $844,671, and cash, $92,535  937,206Office furniture and fixtures  1Liabilities ($3,924,074).Capital stock outstanding $1,718,000Accounts payable  178,142Undivided profits  2.027.932
STOCKS AND BONDS APRIL 30 1909-AGGREGATING $9,536,428.

Description- Quantity. Carried at. Amount.Realty Companies (total $8,406,400)-Plaza Operating Co  1,855 notesdo do  16,684 shares'Century Realty Co 14,517 shares 185Alliance Realty Co  4,033 shares 110Broad Exchange Co  7,000 pf.sh. 100No. 68 William Street  2,500 shares 60Park Realty Co  1,000 pf.sh. 100do50  750 com.Monks Building Trust  2,353 shares 10043d Street Realty Co  1,000 shares 10043d Street Realty Co  483 bonds 1,000Broadway Building Co  121 bonds 1,000Battery Place Realty Co  38 bonds 1,000Maritime Building Co  125 bonds 975Consolidated Stock Exch. Bldg. Co  38 bonds 1,000Other companies (total, 1,130,028)-Lawyers' Title Ins. & Trust Co  3,000 sharesTitle Insurance Co. of New York-   150 sharesNational Fireproofing Co  7,350 pf.sh.do do   2,000 com.sh.Standard Safe Deposit Co  50 sharesHudson & Manhattan RR. Co.. un-
derwriting 

Miscellaneous  

230
150
16%
4 M

110

$3,153,400
2,684,695
443,630
700,000
150,000
100,000
37,500
235,300
100,000
483,000
121,000
38 ,000

121.875
38,000

690,000
22.500

122,194
8,500
5,500

268,000
13,334

CHRONICLE 1371
INCOME ACCOUNT YEAR ENDING APRIL 30.

1908-09.
Interest receivable  $205,923
Income from investments-

Real estate  1,354,864
Securities of realty co_ 334,430
Other stocks and bonds 71,063

Profit on bldg. contracts-
On bldgs. completed_ 321,294
On bldgs. in progress
(proportion accr'd) 803,411

Profit on realization of
real est. & securities_ 407,374Realization of carrying
charges on real estate_

Profit from increase in
value of marketable
securities held 

1907-08. 1906-07. 1905-06.
$312,970 $268,256 $307,905

1,414,432 1,128,010 993,301
264,744 271,286 171,800
90,935 82,682 97,014

435,813 127,194 340,710

605.455 624,377 109,360

282,333 108,663 113,219

8,913 70,498

Total income  $3,498,359 $3,406,682Deductions-
Int. paid & accrued_ _ _ _ $849,550 $947,108Expenses of unproduc-

tive real estate  10,046 23,171Depreciation   32,104 38,259Officers' salaries 
Employees' salaries_ _ _1 456,269 477,3221General expenses 

Total deductions . $1,347,969Net income  $2,150,390Interest on deb. bonds  $664,200Divs. on outstand'g st'k
of subsidiary co's_ _ _ _

Dividends  

$1,483,860
$1,920,822
$664,200

8,386 18,670
(4)646,512(53)888,954(1 3)242,442

115,116

$2,619,381 $2.318,922

$560,111 $416,080

18,888 36,369
26,985 57,051
67,913 60,597
172,893 146,686
132,969 156,204

$979,759 $872.987
$1,639,622 $1.445,935
$664.200 $664,200

16,589

Surplus   $839,678 $359,282 $714,310 $765,146
CONSOLIDATED BALANCE SHEET APRIL 30.

1909. 1908.
Assets- $ $

Real estate 29,038,633 33,076,730
Less underlying

mortgages 16,095,000 19;405,000

Equity  12,943,633
Loans on mtges 3,455,154
Secur. In realty cos. 8,406,400
Other securities 1,130,028
Plant, Szc  165,157
Expend. on con-

tracts in progress  
Propor'n of profits
on contracts_

Acc'ts receivable_ 716,378
Unexp'd insur.,&e. 28,195
Cash   2,010,852
Good-will x5,934,182

13,671,730
3,635,600
7,795,175
1,533,641
153,360

448,484

108,926
1,793,702

44,927
1,018,319

x5,934,182

1909.
LtabilUles- $

Stock  16,162,800
Debenture bonds_13,284,000
Bills payable 
Current accounts..
Int. & taxes accr'd
and rents rec'd
In advance 

Dividends 
Adv. pay'ts on big.

contracts  
Rent deposits_ _ _ _
Reserves 
Unrealized
account 

Surplus  

profits

1908.

16,162,800
13,284,000

  2,000,000
56,631 52,258

610,077 673,887
161,628 161,628

483,518
31,071 91,595

373,274 641.368

217,705 177,496
y3,409,275 2,893,014

Total  34,789,979 36,138,046 Total  34,789,979 36,138,046
x Good-will of subsidiary companies of U. S. Realty & Improvement Co.,being the difference between the cost value of the stocks of such companiesand the book value of the net assets owned by them at the time of acquisi-tion.
y After deducting $323,418 loss on settlement of litigated claim for con-struction work performed in 1902.-V. 88, p. 1005, 162.

Pacific Mail Steamship Co.
(Preliminary Report for Fiscal Year ending April 30 1909.)

President E. H. Harriman, under date of May 26 1909, says:
Compared with the preceding year, the receipts from the operation ofsteamers increased $375,235, resulting from a greater number of tripsmade this year by the Trans-Pacific Line, the SS. Mongolia and Manchuriabeing in service the entire fiscal year. Receipts from all other sourcesdecreased $46,603.
Expenses for the operation of steamers, including charter paid forsteamers, increased $322,071, resulting principally from the greater numberof trips made and a full year's charter hire of the SS. Mongolia and Man-churia. Agency expenses decreased $25,689 and general expenses $21,179.There was an increase in insurance of $8,395 and in other expenses $1,503.This left a net increase in expenses of $285,101. After making the usuacharges for depreciation and general and extraordinary repairs of steamers,amounting to $351,892, the year's operations resulted in a deficit of $339.-685, against a deficit of $428,817 for last year.
The sum of $351,892 was credited to the fund for depreciation and gen-eral and extraordinary repairs of steamers, and charged to the year's ex-penses. After charging the fund with the payments made for its account.$2,042,880 remained to its credit at the close of tile year.The insurance on the company's steamers was renewed, and $171,498,the premium chargeable to the year's operations, was charged to the year'sexpenses. The SS. Indiana was wrecked  on April 3 1909 off the coastof Lower California and proved a total loss; the ship was insured for $150,000.

EARNINGS, EXPENSES, ETC.
Receipts- 1908-09. 1907-08. 1906-07.Gross rects, from steams. $4,513,767 $4,138,531 $4,659,046Mails   15,180 15,180 15,180Miscellaneous collections 133,594 137,413 134,757Income from invests., &c. 2,403 45,188 30,262

Total  
Expenses-

Steamer expenses  $3,852,298
Agency expenses   537,448
General (incl. insurance) 258,822
Miscellaneous expenses_ 4,169
Interest on loans 
Loss, San Francisco fire_  
Gen. and extraordinary

repairs, &c  351,892 397,494

1905-06.
$5,512,917

15,180
168,362
27,878

$4,664,944 $4,336,312 $4,839,245 $5,724,337

$3,530,227
563,137
271,604

2,665

$3,496,125
568,973
226,682

2,769

$4,102,207
508,414
274,271

2,044
8,420

148,547

414,292 397,549
Total   $5,004,629 $4,765,129 $4,708,841 $5,441,452Balance, surplus  deff339,685 def$428,817 130,404 282,884-V. 87, p. 483. 163.

Vulcan Detinning Co., New York.
(Report for Fiscal Year ending March 31 1909.)

President Samuel R. Beardsley says in substance:
General Results.-The material increase in the profits for the year ismainly due to the extensions and improvements made during the yearin the detinning plants and the greater amount of business accomplishedthereby: also to the operation of the iron foundry plant purchased inJune 1908 from the Empire I. & M. Co. at Sewaren, ls.. J.. where part ofthe scrap-product of the detinning plant is converted into sash weightsand other manufactures of iron.
The fact that this purchase, as well as all the extensions and improve-ments made, were paid for in cash, entirely out of the company's earningsand surplus, during a period of general depression and money stringency(without borrowing or issuing bonds) , confirms the wisdom of our policyIn passing the first quarterly dividend of this fiscal year in addition to thetwo dividends passed during the previous year. This enabled us notonly to make the above-mentioned expenditures without incurring debt,but also to materially strengthen our cash reserve.
The net profits of the past fiscal year are $182,619. During the yearthe company declared three quarterly dividends of 1 X% each, amountingto $56,250 and added $126,369 to its surplus, after making the usuadeductions for depreciation. 

StePlants.-The foundry plant was destroyed by tire on March 30 of tyear. the loss being confined to the foundry plant and fully covered torinsurance. It is now being rebuilt. wg3
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The detinning plant at Sewaren, N. J., was closed during January 1909

and the Streator plant during two weeks of the same month, for the pu
rpose

of making the annual repairs and various changes. 
During the rest of the

year both plants continued running full time both day and night.

Litigation.-The suit brought against your company in the Court of

Chancery of New Jersey by Th. Goldschmidt of Germany, claimin
g in-

fringement of his process of detinning, has been discontinued and with
-

drawn. (V. 88, p. 1005.) In our litigation against the American Can

Co., Vice-Chancellor Howell of New Jersey, on June 20 1908, rende
red a

decision by which said company is to account to us for all profi
ts made in

or In connection with their detinning factories at Paulsboro, N. J., a
nd at

Jollet. Ill., and appointed Hon. William J. Magic a Special Master to 
take

the account of said profits. From this decision the American Can Co.

appealed to the Court of Errors and Appeals, which appeal was argue
d

on March 9 1909. Decision on the same will no doubt be rendered very

soon. (V. 88, p. 1005; V. 85, p. 44.)

Outlook.-The present uncertainty about the tariff, especially wfth regard

to the steel schedules, interferes to some extent with the free marketin
g

of our scrap product. With this one exception the condition of our business

and its prospects for the jpresent fiscal year are most favorable.
Further improvement in our plants and processes are under contempla-

t ion.
RESULTS FOR YEARS ENDING MARCH 31.

1909. 1908. 1907. 1906.

Net profit over dep., &c. $182,619 $71,831 $117,866 $125,478
Dividends, pref _ _ _ - (3 4)56,250 (3 4)56,250 (654)97,500 (6)90,000

Bal., surplus_ _ _ $126,369 $15,581 $20,366

BALANCE SHEET MARCH 31.
1909.

Assets-
Planta, land, tene-

ments, patents,
processes, &c 3,851,310

Cash, cash Items
and Inventory 251,929

'total  4,103,239
-V. 88, p. 1201, 1139.

$35,478

1008.
Liabilities-

1909. 1908.

Preferred stock 1,500,000 1,500,000
Common stock 2,000,000 2,000,000

3,832,977 Div. payable Apr. 20 18,750
Accounts payable

113,384 (not due) 68,746 56,988
Surplus  515,743 389,374

3,946,362 Total  4,103,239 3,946,362

GENERAL INVESTMENT NEWS.

RAILROADS INCLUDING ELECTRIC ROADS.

Alaska Central Ry.-New Officers.-This company, which
is still in receiver's hands, has elected the following officers:
R. D. Miller, Pres.; G. R. Sanborn, Vice-Pres.; James A. Haight, Sec.

and Treas., succeeding, respectively, A. C. Frost, Pres.; H. C. Osborn,
Vice-Pres.; G. L. Francis, Treas.-V. 88, p. 881, 503.

ra'Boston Elevated Ry.-Stock at Auction.-The block of
1,501 unsubscribed shares of the 66,500 shares offered to
stockholders last December (V. 87, p. 1662) were bid in at
auction on May 26 by F. H. Prince & Co. of Boston at 1303%.
-V. 88, p. 943, 1001.

Canadian Northein Ry.-Terminal Bonds.-The Dominion
Securities corporation, Ltd., Toronto, &c., has purchased
$3,000,000 Canadian Northern Winnipeg Terminal bonds.-
V. 88, p. 1312, 1252.

Chattanooga (Tenn.) Rys.-Consolidation.-E. W. Clark
& Co. of Philadelphia and Hodenpyl, Walbridge & Co. of
New York have purchased the Chattanooga Electric Co. of
New York and a controlling interest in the Chattanooga Rail-

ways Co. A new company will be formed, probably under
the name of the Chattanooga Railways & Light Co.

' 
which

will be under the joint management of E. W. Clark & Co.

and Graham & Co. of Philadelphia. Meetings of the stock-

holders of the two companies will be called shortly to author-

ize the sale to the new company.
The Chattanooga Railways Co. has a capital 

stock of $1,000,000 of 5%
preferred stock and $2,000,000 of common stock, and the Electric company

Is capitalized at $500,000 of preferred st
ock and $1,000,000 of common.

The new company will have $2,000,000 5% cumulative preferred and

$3,000,000 common stock. The preferred will receive dividends at the

rate of 5%, and then It will share equally with the common. By the terms

of the deal a controlling interest in the Railways Company passes to E. W.

Clark & Co. at $25 per share of the common. Holders of the preferred

stock of the old companies will receive an equal amount of preferred stock

In the new company. Whether there is any thought of also taking over

the Chattanooga & Tennessee River Power Co. (V. 85, p. 1579) Is not

stated.-V. 88, p. 1312.

Chesapeake 8t Ohio Ry.-Listed.-The New York Stock
Exchange has authorized to be listed the $11,000,000
"general funding and improvement" 5% bonds sold last
December to Kuhn, Loeb & Co. and J. P. Morgan & Co.,

when issued in exchange for United States Mortgage & Trust

Co. interim certificates (V. 87, p. 1663).
Earnings for Nine Months ending March 31 1909.

9 Mos. Gross. Net. Taxes. OM. Inc. Charges. Bal., Sur.
1908-09519,636,252 $7,509,353 $600,300 $507,983 $4,574,046 $2,842,990

1907-08 20,383,366 6,876,170  
From the surplus for the 9 months as above In 1908-09 there was deducted

$546,229 for additions and betterments and $753,750 for 
car trust pay-

ments, subject to final disposition by the board of directors, leaving a

balance of $1,543,010. As to dividend increase, see V. 88, p. 1312, 821.

Chicago Lake Shore & Eastern Ry.-Sale of Guaranteed
Bonds.-The United States Steel Corporation which controls
this company through the ownership by the Illinois Steel Co.

of the entire capital stock, has sold to William A. Read & Co.,

New York, $9,000,000 1st mortgage 43'% 60-year bonds
(redeemable, however, in 10 years at 110 and interest),
guaranteed, principal and interest, by the Elgin Joliet &
Eastern Ry. Co. and the United States Steel Corporation.

These bonds are secured by a first mortgage on all the rail-
ways, equipment and other property of the company, which
includes the terminal railroads at the new Gary plant and at
the Illinois Steel Co.'s plants. The details of the issue have
not been fully determined, but the mortgage, it is stated,
will limit the issue of bonds to 50% of the cost of the prop-
erty mortgaged. Compare V. 84, p. 1051; V. 64, p. 422.

Lease.-The Elgin Joliet & Eastern Ry. Co. has taken a
50-year lease of the Chicago Lake Shore & Eastern, effective
June 1 1909.-V. 84, p. 1051.

Elgin Joliet & Eastern Ry.-Guaranteed Bonds-Lease.-
See Chicago Lake Shore & Eastern Ry. above.-V. 88,
p. 1252, 1127.

Erie RR.-Purchase of June Coupons.-J. P. Morgan & Co.
announce that they will on or before May 29 purchase at par

for cash the coupons due June 1 from the $709,500 New York
& Erie RR. fifth mortgage 4% bonds and from the $2,380,000
Buffalo New York & Erie RR. first mortgage 7s.

Sale of Remaining $4,500,000 Collateral Gold Notes-This
and Increased Earnings Expected to Make Unnecessary Fund-
ing of Coupons after July 1 1909 by Means of Collateral Trust
Bonds Recently Authorized by Public Service Commission.-
The directors on Wednesday announced: "The company has
disposed of the balance [about $4,500,000-Ed.1 of the $15,-
000,000 of 6% collateral gold notes which in April 1908 were
authorized to be issued for the purpose, among other thine,
of refunding obligations of the company maturing on or prior
to July 11909. It is therefore proposed to proceed with the
refunding of such obligations, and accordingly to purchase the
coupons and other obligations of the company maturing on or
prior to July 11909, and to pledge them as additional collat-
eral under the indenture of April 8 1909, securing said notes
"This will amply provide for the company's present cash

requirements, and in view of the marked improvement, n
the earnings of the company it is believed that it will not be
necessary now to proceed with the plan of funding later
coupons of the general lien bonds and the general mortgage
convertible bonds by an issue of collateral trust 20-year gold
bonds, as recently authorized by the Public Service Commis-

sion of the State of New York." In other words, we under-

stand that the plan for issuing collateral trust bonds of the
$30,000,000 issue recently authorized is indefinitely de-

ferred and may be abandoned unless later on it should

be thought advisable to apply to the Public Service Com-

mission for permission to use the bonds for taking up the

notes or for other purposes regardless of the proviso adopted

by the Commission on April 20, requiring that the holders

of at least 75% of the general lien and convertible bonds

must first consent to the funding of their coupons for the

five years ending June 30 1914. (Compare plan in V. 88,

p. 882, 1061, 1127; V. 86, p. 1466, 917, 856; V. 87, p. 1245.)

Earnings.-For April and 10 months ending April 30:
-April  10 Mos.end. April 30-

1909. 1908. 1908-09. 1907-08

Gross earnings  $4,013,465 $3,639,733 $41,943,570 $41,819,118

Net, after taxes  1,020,971 767,664 11,019,979 7,248,678

Surplus over fixed charges  $2,543,000 def.1,867,000

-V. 88, p. 1127, 1066.

Georgia RR. & Banking Co.-Strike.-The Georgia RR.

has been completely tied up by a strike since Saturday last,

except for mail cars.
The strike was caused by the discharge of ten white firemen, or hostlers'

helpers, and the filling of their places with negroes. U. S. Labor Commis-

sioner Neill has been at Atlanta endeavoring to effect a settlement o
f the

dispute.-V. 87, p. 285.

Grand Trunk Pacific Branch Lines 0o.-Guaranteed Bonds
Underwritten.-Arrangements, it is understood, have been
completed in London for the underwriting of a L1,000;000

4% loan of this company, to be issued at 97, and guaranteed

by the provinces of Saskatchewan and Alberta, and also, it is
supposed, by the Grand Trunk Pacific Railway Co.

Bills were recently passed by the Dominion Parliament and received the

Royal assent permitting the Grand Trunk Pacific Railway Co. to guarantee

the bonds, debentures or other securities of the Grand Trunk Pacific

Branch Lines Co. The legislatures of the Provinces of Saskatchewan

and Alberta also recently passed bills authorizing the Provincial guaranty

to the extent of $13,000 per mile of bonds to be issued by the Grand Trunk
Pacific Branch Lines Co. for the construction of branches in those Provinces.

Compare V. 88, p. 822, 563, 295.

Grand Trunk Pacific Ry.-Guaranteed Bonds.-See Grand
Trunk Pacific Branch Lines Co. above.-V. 88, p. 1253, 1061.

Great Northern Ry.-Bonds Called-Option of Exchange.-

Notice is given that the $3,638,000 St. Paul Minneapolis &

Manitoba Ry. 6% second mortgage bonds, maturing Oct. 1

next, will be redeemed at par and accrued interest on

presentation at our office, No. 32 Nassau St., New York,

or they may be exchanged, dollar for dollar, with adjustment

of interest, for consolidated mortgage 4% bonds of the St.

Paul Minneapolis & Manitoba Ry. The privilege of ex-

change will remain open until June 30 1909, after which

date, and until further notice, $10 per bond will be charged

on exchange. See advertisement on another page.

Agreement.-See Union Pacific RR. below.-V. 88, p.

1253, 1061.
Interborough-Metropolitan Co.-New Law Permitting Con-

struction by Private Capital-Proposals.-See Rapid Transit

in New York City below.--V. 88, p. 997, 883.

Lehigh Valley RR.-Lfisted.-The New York Stock Ex-

change has listed $3,000,000 additional consolidated mort-

gage 4% bonds, making the total listed $26,539,000.
Purposes for which said $3,000,000 Consol. Mortgage Bonds were Is

sued.

Capital advances in the payment of certain ca
r trusts, and Con-

nell, Seneca, Righter and Warrior Run stock purchase bonds

(the total Warrior Run issue was $800,000) 
$1,100,000

To redeem and pay off $1,500,000 Pennsylva
nia & New York

Canal & R. 1st M. 7s and 00,000 Canastota Northern RR.

1st M. 7s  1,900,000

Earnings for 9 Months ending March 31 1909.
Gross Net Other Fixed Additions Balance

9 Months. Earnings. Earnings. Income. Charges. & Impls. for Divs.

1908-09__$24,513,966 $8,814,599 $614,227 $5,568,679 $443,034 $3,41
7,113

1907-08__ 26,557.849 8,995,240  
Dividends on th common stock at the current rate of 8% yearly 

(Includ-

ing 2% extra) call for $1,915,066 for the 0 months and on the 
preferred

stock for $7,972, leaving $1,494,075 surplus over dividend 
requirements.

Decision.-Justice Bischoff in the Supreme Court in this

city on Tuesday overruled the demurrer of the company 
in

the suit brought by William A. Read & Co. and Simon Bor
g

& Co. of this city, who control large amounts of the 
preferred

stock of the Lehigh & New York RR., for an accounting of

the profits under the lease of the last-named road.
The road is leased for 999 years from Aug. 24 1895 any surplus 

over bond

interest to go to the lessor, the Lehigh & New York. Only one dividend
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has been paid since the lease of the road, viz., 1 X% in 1900. It Is alleged
that the defendant has diverted traffic to Its own lines and has appro-
priated "to its own use almost the entire net income derived from the opera-
tion of the leased road,' and has "hampered the operation of the propertyand franchises of the Lehigh de New York" and diverted from the latter
money earned from the operation of the property. There is outstanding
$3,391,648 5% preferred stock (of which $2,148,500 is owned by the
Lehigh Valley) and $411,700 common stock. V. 88,p. 452, 23.)

Lehigh Valley Transit Co.—Debentures Authorized.—The
stockholders, we are informed, on May 26 authorized $3,000,-
000 5% debentures to take care of the floating debt and to
provide for improvements.—V. 88, p. 823.
Lexington & Interurban Rys.—Short-Term Notes Sold.—

The company, which is controlled by Philadelphia capitalists,
has sold to Philadelphia bankers part of an authorized issue
of $750,000 2-year 6% notes, the proceeds of which will be
used to finance an extension of the road from Lexington to
Nicholasville.—V. 88, p. 506.

Louisville & Nashville RR.—Bonds Offered.—Kissel,
Kinnicut & Co. N. W. Harris & Co., Moffat & White and
The National City Bank, all of New York, having sold over
$3,500,000 of their block of $4,591,000 Paducah & Memphis
Division first mortgage 4% gold bonds, dated Feb. 1 1896
and due Feb. 1 1946, are offering, by advertisement on
another page, the remainder at 983,-  and interest, yielding
about 4.10%. Authorized issue, $5,000,000; issued, $4,-
836,000, of which $217,000 are held in the treasury. These
bonds are a direct obligation of the Louisville & Nashville
and they are secured by a first mortgage on the entire prop-
erty of the Paducah & Memphis Division of the Louisville
& Nashville RR. Co. (254 miles of main track) at the rate
of about $19,000 a mile. This division is leased to the
Nashville Chattanooga & St. Louis RR. for 99 years from
Dec. 14 1895, (subject to this issue) at a rental exceeding
the interest on these bonds.—V. 88, p. 1313, 1253.

Metropolitan Street Ry., New York.—Foreclosure Sale
Adjourned.—Owing to delay in the prosecution of the appeal
of the Guaranty Trust Co., as mortgage trustee, from some
of the provisions of the decree of foreclosure entered on
March 18, Judge Lacombe on Monday made an order direct-
ing the Special Master to adjourn the sale from the postponed
date, June 29 next (V. 88, p. 748, 1197). Judge Lacombe
says:
"The appeal cannot be heard before the next term, which opens Oct. 11.

Under these circumstances sale cannot be had before Nov. 18. The Special
Master will %sae the necessary steps to adjourn it accordingly."—V. 88,
p. 1253. 1197,

Mexican Southern Ry.—New Securities.—The holders of
the 4% first mortgage debenture stock were to vote May 24
on a resolution authorizing the company to issue the remain-
ing £200,000 4% first mortgage debenture stock, in order
to provide the necessary funds for the completion and reno-
vation of the recently purchased railways and tramways,
the provision of additional rolling stock, &c.
Dividend.—The directors recently declared a dividend of

2% on ordinary stock for the late fiscal year, after paying
which £10,635 is carried forward. Last year the common
shares received 3%; £5,000 went to renewal fund and £10,573
was carried forward.—V. 87, p. 873.
Minneapolis & St. Louis Ry.—Sale of Equipment Trust

Bonds.—Tailer & Co., New York, have purchased from the
company $600,000 5% equipment bonds, covering about
$725,000 worth of new equipment. The bonds will mature
$60,000 annually each April from 1910 to 1919 inclusive.—
V;88, p. 686, 564.
Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed.—

The New York Stock Exchange has authorized to be listed
ion and after June 15 $12,500,000 4% leased line stock certifi-
cates as issued in exchange for a like amount of Wisconsin
Central Ry. preferred stock, including $1,232,896 of the
latter recently issued "for corporate purposes."

Earnings for Three Months ending March 31 1909.
Three Gross Net Taxes Other Total Balance,
Months— Earnings. Earnings. Paid. Income. Deduc. Surplus.
1909 $2,561,309 $917,225 $179,292 $86,015 $686,028 $137,921
1908  2,266,024 725,831

Deductions as above include; Joint facilities, rents, $30,480; interest
accrued on funded debt, $355,547; betterment and improvement fund,
$100,000.—V. 88, p. 823, 749.

Mobile Jackson & Kansas City RR.—Foreclosure.—Some
of the bondholders not having consented to the reorganiza-
tion plan (V. 85, p. 1577; V. 87, p. 1664), the properties of
the Mobile Jackson & Kansas City and Gulf & Chicago are
to be sold at foreclosure at Decatur, Miss., about June 25.
—V. 88, p. 624.
Muskegon Grand Rapids & Indiana RR.—Coupon Pay-

ment.—Coupon No. 44, due July 11908, is now being paid at
the office of Winslow, Lanier & Co. The surplus Oct. 1.
1908, after paying coupon No. 43, was $3,009; the net earn-
ings for the six months—October to March, inclusive—
were $18,077; total, $21,086; amount required to pay coupon
No. 44, $18,750; surplus as of April 1 1909, $2,336.—V.
87, p. 1533.
New Orleans Railway & Light Co.—Financial
Circulars.—Circulars have been sent to the shareholders

describing substantially as follows the financial plan out-
lined in this column last week:
Abstract of President McCloskey's Letter, Dated May 19 1909.
As you are aware, the company has now outstanding $30,000,000 of

4 X % bonds. This amount has either been directly issued or Is held for the
purpose of providing for payment of underlying bonds. As a result, when
permanent work is to be done, the earnings which 'could be credited to
the stockholders are utilize 1 for this permanent work, which will inure to
the benefit of the system for many years to come. To finance the corpora-
tion, so that the stockholders will derive some benefit in the way of divi-
dends without waiting indefinitely. Is one of the objects which actuates
your board of directors In submitting the enclosed proposition to you.

ItTis also necessaryjtoTprovideTsomejmcans ofIretirIngithe present out-standing issue of 6% notes, which mature in May 1912, and as the presentmortgage resting on your property is a closed instrument, and no othersecurities may be issued thereunder to cover purposes above named. Itseems desirable to adopt some method for future financing.
If in your judgment the acceptance of the plan would prove to the bestinterest of the company, kindly execute the enclosed proxy and indicateon the sales agreement enclosed the number of shares of capital stock whichyou are willing-to sell at the prices mentioned.

UtDigest of PropositionlMade by Bert ron, Griscom 80 Jenks May 17 1909.
We have'been following the affairs of your company, although we havehad no financial interest until our recent acquisition of the company's4 34% bonds. We are convinced from our long association with quasi-municipal corporations that a large amount of money must be expendedyearly for the maintenance and improvement of such properties In propor-tion to the growth of the community, and that the net income over andabove bond interest (even if the stockholders would consent to its perpetualuse for extensions, improvements. &c.), would be insufficient to maintainyour property; so that in our judgment it is absolutely essential that thecompany have available satisfactory bonds in sufficient amounts not onlyto care for its future needs but to retire its outstanding obligations.To that end, we recommend the authorization of a 5% 40-year first re-funding mortgage bond to the extent of $50,000.000, of which $20,000,000should be available for the purposes of the company, carefully restricted.and the remainder set aside to retire existing obligations.We now make to you and the other stockholders of the company thefollowing proposition, namely:
Upon condition that you shall sell to us 50,000 shares of the commonstock at a price of $15 per share and 20,000 shares of the preferred stock ata price of $40 per share, the same to be delivered and paid for within threemonths after the terms of a certain mortgage bond above referred to hasbeen arranged between us, and issuance of the same authorized by thecompany, we will purchase at a fair price to be agreed upon between usand the board of directors bonds of such a "first and refunding" 5% issueto the par value of $1,000,000 each year for three years, or such portion thereofas it may be determined necessary to expend upon the extensions and im-

provements of the property, the same to be determined by a two-thirds voteof the members of the board of directors; and we will also purchase an ad-ditional amount of bonds referred to sufficient to retire the company's
outstanding 6% gold debenture notes, aggregating $1,266,000.It is understood, however, that if, after the first purchase of the bondsreferred to above, the company shall receive a bona fide offer for any re-mainder of the bonds at a price greater than the price which shall have been
agreed upon between ourselves and the board of directors of your company,
then and in that event we shall pay the said additional price or the companymay sell the said bonds at the said additional price to the other purchaser.Our proposition is based on the understanding that an efficient man-
agement of the company will be maintained, and that the surplus earnings,
after paying bond Interest in any one year, shall not fall below the average
of the years 1907. 1908 and 1909; and that we have representation of twomembers on the board of directors.

It is further understood that all the terms and conditions of the contem-
plated refunding mortgage shall be satisfactory to and approved by our
counsel.—V. 88, p. 1313, 1124.

New York New Haven & Hartford RR.—/Asted.—The New
York Stock Exchange has authorized to be listed as issued
$1,590,500 additional stock, making the total amount author-
ized to be listed $100,000,000.
The $1,590,500 new stock has been or will be sold and the proceeds used

towards the elimination of grade crossings. The stock is part of that origi-
nally intended to be used to acquire Boston & Maine shares, but which the
company was enjoined from so using after an amount of Boston & Maine
stock had been acquired. Compare V. 84, p. 1367.—V. 88, p. 1254, 1128.

Northern Pacific Ry.—Agreement.---See Union Pacific RR.
below.

Through Route Ordered.—See editorial on another page.
—V. 88, p. 945, 295.
Old Colony Street Ry.—Application to Issue Bonds.—The

company has petitioned the Massachusetts Railroad Commis-
sioners for leave to issue not exceeding $275,000 refunding
4% bonds. At last accounts $2,892,000 bonds were out-
standing, the Commission having in Nov. 1907 given per-
mission to issue $200,000 additional bonds.—V. 86, p. 721.
Passenger Fares.—The following changes in rates have

been made:
Alabama.—As a result of the decision of the United States Circuit Court

of Appeals on April 6 last, application to review which was recently denied
by the United States Supreme Court. the 234-cent passenger rate and
reduced freight rates passed by the Legislature in 1907 are expected to go
Into effect June 1. Compare Louisville & Nashville item, V. 88, iD. 1313.

Missouri.—Owlng to the pendency of complicated and conflicting liti-
gation in numerous suits growing out of the dee' sion of Judge McPherson
declaring the 2-cent-fare law unconstitutional, various rates now prevail,
some of the roads, like the Missouri Kansas & Texas, restoring the 3-cent
rate, others (the Burlington, Rock Island, Frisco and the Alton, &e.)
putting into effect the 2 34-cent basis, and the remainder (including the
Missouri Pacific-Iron Mountain, Cotton Belt, Wabash and Santa Fe)
adhering to the old 2-cent basis.—V. 88. p. 883, 686.

Philadelphia Bristol & Trenton Street Ry.—Foreclosure De-
cree.—Judge Stout at Doylestown, Pa., on May 26 signed a
decree of foreclosure under the first mortgage of 1902. Up-
set price $200,000. The sale is expected to take place within
30 days.—V. 87, p. 936.
Portland & Ogdensburg Ry.—No Bids for Stock Held by

City of Portland.—No bids were received by the City Treas-
urer of Portland on May 24, the time set for the purchase of
the $2,206,110 stock held by the city.—V. 88, p. 1254, 1197.
Rapid Transit in New York City.—Governor Signs New

Rapid Transit Bill.—Governor Hughes on Wednesday signed
the Travis-Robinson bill, which makes possible the construc-
tion of additional subways in this city either by private cap-
ital or by the city. • In the latter case the whole or any part
of the cost of construction may be assessed upon the property
benefited thereby.
Under the provisions of the new law, the right is reserved to the city,

upon giving a specified notice, to terminate the franchise and purchase the
plant at any time after 10 years on paying an amount fixed by agreement
or arbitration according to methods specified therein. The purchase price
Is to exclude any value for the franchise and Is not to exceed actual cost
plus 15% and to decrease under provisions contained In the grant, so
that at the end of the full term no amount shall be paid except for equip-
ment. All earnings over expenses, taxes, payments to reserve and amorti-
zation funds In excess of 6% yearly, payable quarterly, on the cost of
construction and equipment is to be divided equally between the grantee
and the city and at the expiration of the grant the plant is to become
the property of the city without compensation to the grantee and also the
equipment on payment of an amount ascertained as provided in the grant.

In case of rental of a road constructed by the city, the rental Is to be re-
adjusted at the end of 20-year periods. The lease may be for a specified
or an indeterminate period, subject to the city's right to terminate the
same after 10 years upon paying for the equipment of the road at not
more than the actual cost plus 15%.

Requests for Proposals of Lines to Be Built by Private Capi-.
tal.—The Public Service Commission on the day the bill
became a law wrote the Interborough Rapid Transit Co.
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suggesting the renewal of its application contained in the
letter of March 10 last to build a subway at its own expense
extending north from 42d St. under Lexington Ave. and
south from Times Square under 7th Ave., and also third
tracks on the Second and Third Avenue Elevated lines
(V. 88, p. 687).

Letters were also sent to the Brooklyn Union Elevated RR., the Am-
sterdam Corporation, Bradley-Gaffney-Steers Co. (V. 88, P. 749) and
Continuous Transit Securities Co., which recently submitted propositions.

Prior to the signing of the new law, It was reported that the Interborough
Rapid Transit Co. contemplated the making of a new proposition for the
construction of a tri-borough road connecting Brooklyn, Manhattan and
the Bronx, the Manhattan portion to follow generally the Broadway-
Lexington Ave. route laid out by the Commission and the Brooklyn section
some route other than the Fourth Ave. route, the construction of which is
still enjoined by the courts.—V. 88, p. 1198, 945.

Rio de Janeiro Tramway, Light & Power Co.—Option to
Subscribe.—Shareholders of record May 5 had the privilege
until May 24 to subscribe at par for the new issue of 62,500
shares sanctioned on May 3 in the proportion of one share
for every four shares held. Subscriptions are payable as
follows: $25 (£5 2s. 5 2d.) per share with the application
and $25 on June 13, July 13 and Aug. 13 1909 respectively,
with the privilege of paying in full on application, or at any
time prior to the date of the last installment.—V. 88, p.
1198, 945.

St. Louis & San Francisco RR.—Bonds Called.—Notice is
given that the unredeemed portion of the $16,000,000 St.
Louis Memphis & Southeastern RR. 5-year 4M% bonds
due June 1 will be paid off on that date at the office of the
Bankers' Trust Co., No. 7 Wall St. The June 1 coupons will
be paid at the Mercantile Trust Co., No. 120 Broadway.—
Compare V. 88, p. 1254, 1198.

St. Louis Southwestern Ry.—Long-Term Lease of Illinois
Division.—The company has effected a long-term trackage
lease, understood to be 50 years, of the Valley line of the
St. Louis Iron Mountain & Southern, extending south from
St. Louis 119 miles, and heretofore operated under a short-
term trackage arrangement.—V. 88, p. 1314, 453.

Southern Colorado Power & Railway.—Dividend Omitted.
—On Feb. 10 1909 a dividend of 19% was paid on the
$300,000 Class A preferred stock, but on May 10 the quar-
terly dividend was omitted. Compare V. 88, p. 159.

Southern Ry.—Sale of Equipment Bonds.—Potter, Choate
& Prentice, New York, and Drexel Sr Co., Philadelphia, have
purchased and sold an issue of $1,400,000 43-% Series M
equipment trusts dated June 1 1909 and due in semi-annual
installments of $70,000, beginning Dec. 1 1909 and ending
June 1 1919. Interest J. & D.—V. 88, p. 1314, 1129.

Terminal Railroad Association of St. Louis.—Government
Suit Certified to United States Supreme Court.—The four
judges of the United States Circuit Court for the Eighth
Judicial District (who, although constituting the United
States Circuit Court of Appeals, heard the case as Circuit
judges in the first instance) being unable to agree in a deci-
sion, this week certified to the United States Supreme Court
the suit begun by the Government in Nov. 1905 on the
ground that the operation of the various properties consti-
tutes a monopoly in restraint of trade in violation of the
Sherman anti-trust law (V. 81, p. 1666). Judge Adams,
one of the four judges, issued the following statement:

The Court finding itself evenly divided as to whether there was a restraint
of trade or an enhanced competition by reason of the combination of the
Terminal Railroad Association certified the case directly to the Supreme
Court. The order as signed by the Court was to the effect that two of the
judges found that the combination was in restraint of trade, and that the
association should be dissolved. The other two judges were of the opinion
that these bridges or approaches were not railroad bridges, but were merely
facilities, and giving all railroads approach to the city and affording the

people ample opportunity to go or come from all parts of the city. Finding
the Court so evenly divided, we merely certified all the papers in the case
directly to the Supreme Court under an Act authorizing the Court to do so.
—V. 87, p. 546.

Third Avenue RR., New York.—Earnings of Allied Com-
panies.—The earnings of the allied companies of the Third
Avenue RR. for the year ending June 30 1908 are given be-
low. The earnings of the Third Avenue RR. for the period
from Jan. 12 to June 30 1908 were shown with those of the
New York City Ry. system in V. 88, p. 940, and earnings of
the Third Avenue RR. and allied companies for the 9 months
ending March 31 1909 in V. 88, p. 1255.

Gross Net(over 'Other Interest, Bal., Sur.
Earnings. Taxes). Income.Impts.ofec. or Def.

D. D. E. B. & B. RR____ $599,174 $129,990 $20,516 $140,649 sur.$9,857
42d St. M. & St. N.Av.Ry1,171,463 221,159 5,536 25137:399487 ddeef:2127:428522
South. Boulevard RR_ __ 64,262 4,916  
Union Railway ____ 1,590,156 236,142 28,139 261,191 sun. 3,090
—V. 88, p. 1314. 1255.

Toledo Railways & Light Co.—Underlying Bonds to Be
Extended.—Arrangements have been made to extend the
$5,300,000 of 5% underlying bonds which mature July 1
next until Jan. 1 1912 at 6%. Blair & Co. of this city will
take up the bonds of the holders not desiring to extend,
making payment of par and interest. Certificates will be
attached to the extended bonds. Compare V. 88, p.
1255, 1198.
Union Pacific RR.—Agreement for Joint Use Avoids Com-

peting Lines.—Julius Kruttschnitt, director of maintenance
and operation of the Harriman lines, announced on Wednes-
day: "An arrangement has been made between the Northern
Pacific, Union Pacific, and Great Northern railroads, under
which the Northern Pacific line between South Tacoma and
Vancouver, Wash. (about 135 miles) and the bridge over
the Columbia River, will be used jointly by the three com-
panies named. The Northern Pacific will at once begin
work to complete the double-tracking of its road so as to

care for theibusinesslofdthelthreelcompanies. The property
will be used for anyb,s nd all kinds of business by the three
roads, and will be maintained as a first-class modern double-
track road for all the interests named between Portland and
Puget Sound."—V. 88,1p. 824, 687.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adams Express Co.—Change in Officers.—On May 26

Vice-President William M. Barrett was elected President to
succeed Levi C. Weir, who resigned. Mr. Weir was elected
Chairman of the Board of Managers and also of the Board
of Trustees.—V. 88, p. 1255. 230.

Alaska Anthracite Coal Co., Seattle.—Stock Decrease.—
This company, incorporated in Jan. 1906, filed with the
Secretary of State at Olympia, Wash., in December last a
certificate of decrease of capital stock from $10,000,000 to
$600,000. The incorporators included F. C. Harper and
P. L. Runkel.

American Beet Sugar Co.—New Directors.—Middleton S.
Burrell and F. Q. Brown have been elected directors, suc-
ceeding E. M. Bulkely and J. G. Hamilton.—V. 88, p. 1250.
American Telephone & Telegraph Co.—Earnings.--For the

first four months of 1909 and 1908:
Four Months ending April 31— 1909. 1908.

Income from dividends 56,222,802 $5,808,380
Interest and other revenue from associated and

licensed companies  3,366,950 3,296,294
Telephone traffic (net) 1,374,659 1,254,902
Real estate 32,505 30,837

Other sources 489,148 245,410

Total income  $11,486,064 $10,635,823
Expenses  747,046 719,112

Net earnings $10,739,018 $9,916,711
Deduct interest  2,813,684 2,576,635
Dividend for 3 months, 2%, April 15 3,333,067 3,050,560

Balance, surplus  $4,592,267 54,289,516

With reference to the foregoing figures, the company says:
These figures for 1908 include a proportionate part of the extraordinary

provision for depreciation for the year made In Dec. 1908. Equivalent or
greater provision is being made for each month of 1909.—V.88,p.1315, 1004.

American Vulcanized Fibre Co.—Called Bonds.--Two hun-
dred first mortgage bonds ($100,000), dated Dec. 1 1901,
have been drawn for redemption on June 1 at 105 and in-
terest at the office of the Security Trust & Safe Deposit Co.,
Wilmington, Del., trustee.—V. 75, p. 1255; V. 7,4, p. 97.

Armour & Co., Chicago.—Bonds 5old.—Kuh4; Loeb &
Co. and the National City Bank, both of New York, offered
for subscription May 24, at 951A and interest, $30,000,-
000 "real estate first mortgage 4% 30-year gold bonds"
dated June 1 1909 and due June 1 1939, but subject to re-
demption by the company on 12 weeks notice at 1023/9%
and interest on any interest date, as an entirety, and on and
after Dec. 1 1914 in parts of not less than 10% of the amount
outstanding. Par $1,000 (c* & r*). Interest payable
June 1 and Dec. 1 without deduction for any tax or taxes
under any present or future law.
The subscription books were closed shortly after they were

opened, the issue having been heavily oversubscribed, but the
advertisement is, for record ,given on preceding pages of this
issue of the "Chronicle."

Letter from Treasurer Samuel McRoberts, New York, May 20 1909.
Referring to the 530,000,000 face value of these bonds which we have

sold to you, for the account of yourselves and the National City Bank of
New York, we beg to advise you that they are part ot a proposed author-
ized Issue united to 550,000,000 face value of bonds, to be secured by a
first mortgage upon the packing houses (in Chicago, Kansas City, South
Omaha, East St. Louis, Sioux City and Fort Worth), glue works, soap
works and other factories, the branch houses, warehouses, refrigerating
phnts and Icing stations, and the other rell estate and buildings, and the
machinery and other appurtenances thereto, which constitute the "plant"
used in the production and distribution of the products of Armour & Co.
and its auxiliary companies.
The aggregate present value of the real property to be mortgaged to se-

cure said bonds, based upon recent appraisals, is upwards of $40,000,000.
The mortgage is to provide that there shall be no mortgages or other in
cumbrances upon the refrigerator cars and other rolling stock now owned
by the company, and by its auxiliary companies, Including the Armour
car lines (present value $11,698,240). or upon any property substituted
therefor or upon any rolling stock purchased from the proceeds of bonds se-
cured by said mortgage.
The mortgage will further provide that the unencumbered quick assets of

the company and its auxiliary companies shall at all times exceed the ag-
gregate debt of the company and its auxiliary companies, Including the
outstanding bonds of said issue. The mortgage Is also to contain a cove-
nant that no dividends shall be paid except from earnings made subsequent
to the fiscal year ended Oct. 24 1908.
The proceeds of the bonds which you have purchased will be used in

retiring the company's commercial paper and for additional working capi-
tal. Of the $20,000,000 of bonds which arc not to be presently issued,
$10,000,000 may be used to provide for general improvements and better-
ments to property, subject to the mortgage or for the acquisition of addi-
tional property to be subject to the mortgage, and of cars and other equip-
ment and raw materials, supplies and other assets constituting a part of
the property used in the company's business; and 510,000,000 may be used
only for future permanent improvements, betterments, extensions and

• additions to the mortgaged property, the acquisition of additional real
estate, and the construction and acquisition of additional packing houses,
factories, branch houses and other structures, all to become subject to the
mortgage as a first lien.

Interest charges, after charging off liberal amounts for depreciation, were
The earnings of Armour & Co. and Its auxiliary companies applicable to

at the average rate of over $5,500,000 a year for the three fiscal years end-
ing Oct. 24 1908 (the new plants at East St. Louis, Fort Worth and Sioux
City having been in operation during that period), and for the eight years
ended on that date over $4,250,000 per year. The last year was the most
successful in the company's history.

After paying the bills payable out of the proceeds of the bonds which you
have purchased, the position of this company and its auxiliary companies,
based upon conservative appraisals and upon the balance sheet of Oct. 24of1908 (the close the last fiscal year). would be as follows:
Real estate, buildings and machinery 
RollingInv e  stInset no tcsk 

In other companies 
Miscellaneous marketable securities

$40,030,359
11,698,240
10,471,993
3,664,057

Quick assets (consisting of packing house products, supplies,
accounts receivable and cash), after deducting the $2,271,207
of current accounts payable  46,004,976

Total assets $111,869,625
against which the present issue ot $30.000.000 bonds would be the only debt.
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Pending the engraving of the definitive bonds, interim certificates will
be delivered exchangeable for engraved bonds when the same are ready for
delivery. The Farmers' Loan & Trust Co. is to be the trustee of the mort-
gage. Application will be made for the listing upon the New York Stock
Exchange of the $30.000.000 bonds.-V. 86. D. 1161.

Associated Merchants Co., New York.-Offer of Exchange.
-See United Dry Goods Companies below.-V. 88, P. 683,
566.

Atlantic Gulf & West Indies Steamship Lines.-Additional
Notes Called.-The company has called for payment on
July 1 1909 the $814,000 6% serial notes maturing Jan. 1
1910, leaving of the $2,400,000 6% serial issue only the
$714,000 due Jan. 1 1911. Vice-Pres. Galen L. Stone says:
The payment of the remainder of these notes will, I hope, be made not

later than March 1 1910 and it may be made as early as Jan. 1 1910. The
saving in interest will be very substantial.
The permanent bonds of the 5% collateral trust issue will be ready for

delivery on June 1 and the permanent certificates of stock probably some
time during June.
The volume of traffic is somewhat larger than a year ago, and, owing to

more efficient administration, the net earnings of the operating companies
In the first quarter of 1909 were about 50% better than in the same period
last year, notwithstanding strong competition at almost all points. The
management is going on the theory of meeting competition with frequent,
fast:and high-grade service, and thus far has had quite satisfactory results.
(See also Metropolitan Steamship Co. below.j-V. 88, p. 885, 160.

(P.) Burns & Co., Ltd., Meat Packers, Calgary.-New
Stock-Bonds.-Supplementary letters-patent wereissued.by

increasing
the

Secretary of State of Canada on April 30 1909 ncreasmg
the capital stock from $2,000,000 to $3,000,000. The
Dominion Securities Corporation of Toronto has just pur-
chased the company's $1,000,000 bonds.

Cambria Steel Co.-Guaranteed Bonds.-See Manufactur-
ers' Water Co. below.-V. 88, p. 746.

Canadian Consolidated Rubber Co., Ltd.-United States
Rubber Co. Acquires a "Substantial Interest."-A "sub-
stantial interest" in this company, it is announcod, has been
acquired by the United States Rubber Co. The control, it
is stated, remains with D. Lorne McGibbon and associates.
The outstanding stock and bonds were recently listed on
the Montreal Stock Exchange.

Balance Sheet Consolidated Rubber Co.. Ltd., Dec. 31 1908.
Assets ($7,286,586)- Liabilities (37,286.586)-

Invests, in sub. cos $7,252,717 Common stock $2,792,270
Cash 70 Preferred stock 1,949,130
Accounts receivable 33,662 Bonds (6%) 2,511,800
Furniture and fixtures__ 137 Profit and loss, surplus_  33,386
The "investments in sub-compan es" ($7,252,717) include 95;4% of

the stock ot the Canadian Rubber Co. and the entire share capital of the
Granby Rubber Co., Maple Leaf Rubber Co., Berlin Rubber Co. and Mer-
chants' Rubber Co. In 1906 the Canadian Granby and Maple Leaf com-
panies had total assets. $5,356,636; total liabilities, $779,211.
For the year 1908 the Canadian Consolidated Rubber Co. reported its

receipts as $356,750 (dividends from sub-companies, $212,120; other
sources, $144,564; previous surplus, $66), from which it paid preferred
dividends, $136,132; bond interest, $150,738; general expenses, $36,494,
leavingo, surplus of $33,386. The combined earnings of the company
and its subsidiaries were in 1908 $806,676, of which $291,280 was paid
to bondholders and shareholders and $515,396 was left in the companies'
treasuries.
Combined Net Earnings (Applicable to Interest and Dividends of Canadian

Consolidated Rubber Co.).
1908. 1907. 1906. 1905. 1904. 1903. ,

4806,676 $596,982 (?) $446,242 $386,241 $342,025
Regular quarterly dividends at the rate of 7% per annum have been paid

on the preferred stock of the Can. Consol. Rubber Co. since Jan. 2 1907.
Compare V. 88, p. 688; V. 83, p. 1472; V. 84, p. 1250; V. 85, p. 1464.

Ohattannoga (Tenn.) Electric Co.-Proposed Consolidation.
-See Chattanooga Railways Co. under "Railroads" above.
-V. 88, p. 1315.

Childs (Restaurant) Co., N. Y.-Dividend Increased.-
With the regular quarterly dividend on the 7% preferred
stock ($1,758,700), the directors ;have declared a quarterly
distribution of 2% on the common stock ($3,000,000),
both payable June 10 to holders of record June 5. This
increases the annual rate for the common stock to 8%,
contrasting with 6% from Dec. 1907 to March 1909, 57
Dec. 1906 to Sept. 1907, 4% Sept. 1905 to Sept. 1906 and
prior to Sept. 1906 3% per annum since organization in 1902.
The company is now operating 65 popular restaurants in 'Yew York,

Philadelphia, Brooklyn, Atlantic City. Pittsburgh, Baltimore, Newark,
Now Haven, Conn., and Syracuse, N. Y. -V. 85, p. 1404.

Cincinnati Gas & Electric Co.-Earnings-Offering of
Guaranteed Bonds.-See Cincinnati Go-9 Transportation Co.
below.-V. 87, p. 1422.

Cincinnati Gas Transportation Co.-Offering of Bonds
Guaranteed by Cincinnati Gas dfc Electric Co., &c.-A. B.
Leach & Co., New York, Chicago, Boston and Philadelphia,
are offering at 97M and interest, by advertisement on an-
other page, $3,000,000 of this company's $5,000,000 first
mortgage 5% gold bonds (closed mortgage), dated July 1
1908 and due July 1 1933, but redeemable after July 1 1913
at 110 and interest. Par $1,000. Interest payable J. & J.
at Cincinnati Trust Co., trustee.

Guaranty of Cincinnati Gas do Electric Co. Endorsed on Each Bond.
"For value received, the Cincinnati Gas & Electric Co. hereby guarantees

the payment of the within bond, and the interest thereon, as and when the
same becomes due and payable, in accordance with the terms thereof and
of the mortgage or deed of trust securing same." 'The Cincinnati Gas &
Electric Co. also agrees not to mortgage its property during the life of these
bonds without securing this guaranty equally with any bonds or other obli-
gations that may be issued under suck mortgage. The Transportation
Co. has outstanding $2,000,000 common stock and $3,000,000 pref. stock;
the latter is owned by the Gas & Electric Co., and gives it control.'
The Cincinnati Gas & Electric Co. Is capitalized as follows: Capital stock

outstanding, $32,400,000; funded debt, Cincinnati Edison Electric Co..
$1,500,000. It owns the only gas and electric light property in Cincinnati
with a continuing franchise, and has paid dividends uninterruptedly of not
less than 4% for about 63 years. Has 624 miles of mains and supplies
about 66,250 customers with gas.

Annual Net Earnings of Cincinnati Gas do Electric Co.
1907. 1905. 1904. 1903.

$1,7$2,938 $1.827,533 $1,1698066,823 $1,584,481 $1.391,376 $1.203,539

r21 ,Description of Property ofCincinnati Gas Transportation Co.
PIThe Cincinnati Gas Transportation Co. owns a system of pipe lines con-
staling of about 160 miles at main line and about 50 miles of branches,
&ad will construct pumping and compressing stations, pressure redueing

stations, private telephone lines, &c., on private right of way. Will place
the Cincinnati Gas & Electric Co. in a position to distribute about 70,000,000
cubic feet of natural gas daily from the properties of the Columbia Gas &
Electric Co. In West Virginia in the profitable Cincinnati market.
These bonds are secured by a first mortgage on all property of the Trans-

portation Co. now owned or hereafter acquired; 65% of the income received
from the sale of gas in Cincinnati is paid to the trustee monthly, which
deducts the monthly proportion of the interest and reserve fund charges
on these bonds. Sinking fund $250,000 per year, beginning July 1 1911.
The property is leased to the Columbia Gas & Electric Co. for 30 years

from July 1 1908 at a rental considerably more than sufifcient to pay the
Interest and reserve fund on the bonds, and all expenses of every description.
The bonds are also guaranteed by the Columbia Gas & Electric Co. (see full
description in V. 88, p. 1131). the earnings of which since incorporation,
in 1906; are reported to have been from $700,000 to $800,000 annually.
Compare V. 88, p. 1063, 1131; V. 86, P• 1532.
Columbus (0.) Citizens' Telephone Co.-Pref. Stock

Offered.-Preferred shareholders of record May 25 are en-
titled to subscribe at par on or before June 1 for $150,000
preferred stock to the extent of one share of the new stock
for each five shares or fraction thereof held by them re-
spectively. All subscriptions are to be paid on or before
July 1, from which date the dividend on the new stock will
accrue. The proceeds will be used for extensions.-V. 88,
p. 689.

Consolidated California Vineyard Co.-Foreclosure'Suit.-
The Knickerbocker Trust Co. of New York, as mortgage
trustee, has brought suit to foreclose the $500,000 mortgage
of 1904.-V. 82, p. 103.

Consolidation Coal Co. of Maryland.-Listed.-The New
York Stock Exchange has authorized to be listed $2,626,000
additional stock as issued and paid for in full, making the
total amount authorized to be listed $19,026,000.
The $2,626,000 additional stock has been sold at par to acquire the

minority stock of the Fairmont Coal Co. and Somerset Coal Co. The new
stock will carry the next dividend declared, viz., for the quarter ending
June 30 1909.

Earnings for the Three Months ending March 31 1909.
Gross earnings $831,455 Taxes  $19,800
Net earnings   290,312 Insurance  88$
Deduct- Dividend, 1 ji%  153,750

Int. on bonds & car trusts__ 86,825 Balance, surplus  6,895
Sinking funds   22,158 Compare V. 88, p. 1256, 1004.

Consolidated Gas, Electric Light & Power Co., Baltimore.
-Tax Case Settled.-The tax easement dispute betewen the.
company and the city has been settled on the following basis:

Easement Assessment-Existing Companies.
1907. 1908. 1909. 1910.

Con. G. E. Lt. & Pow_ _.$4,150,000 $4,650,000 $4,650,000 $4,900,000
Bait. Elec. Co. (leased)  100,000 100,000 100,000

Companies now merged in Consol. Gas. El. Lt. cv,-, Power Co.
1905. 1906.

United El. Lt. & Power (additional $600,000  
Consol. Gas El. Lt. & Power Co. (old company)  $810,000

Includes $900,000 in addition to gas easement, $3,250,000.
The agreement also provides for valuing any easement to be acquired

in the future at certain fixed rates per mile. Compare V. 88, p. 1256.
Seaboard Gas Co. to Build Pipe Line to Bring Natural Gas

from Fields Controlled by Standard Oil Interests.-S. Davies
Warfield, Chairman of the board of directors, has given
out the following details (compare V. 88, p. 1256):
The pipe line company will bear the name of the Seaboard Gas Co. and

will be financed by private enterprise. This company will issue Its own
bonds. It was suggested that the Consolidated Company should take a
portion of the bonds, or indorse the bonds, but these propositions were de-
clined. I maintained that the Consolidated Company would finance what-
ever was necessary to make additions to its plants in Baltimore and suu orbs
for the successful distribution of natural gas; but it would not undertake to
finance or guarantee bonds of any other corporation. An expenditure of
from $1,000,000 to $2,000,000 will be necessary in the city and suburbs
to enable the company to serve its consumers, and it will require 18 months
to change over the entire distributing system to one adapted to natural gas.
One-half the city, or approximately 50,000 consumers, it is expected, will
be using natural gas within eight months from June 1, the balance of the
city to be turned over within one year afterward.
The undertaking is a vast one. It will be required to lay 450 miles of

20-inch pipe from West Virginia to Baltimore in two lines of 230 miles each.
This pipe line runs from the pumping station, which at the commencement
of the enterprise will require 25,000 horsepower. This pumping station is
connected with the wells by the field pipe lines of an average length of
70 miles. Baltimore could not secure a volume of gas sufficient to meet
ts demands except from the Standard Oil Co. or interests identified with it.
That arrangement could be made for this supply of gas owned or controlled
in West Virginia by interests either directly or indirectly connected with
the Standard Oil Co., I consider a source of inherent strength in this project.
The pipe line will have a capacity to deliver 70.000,000 to 80,000,000 Cu. ft.
dally.-V. 88, p. 1256.

Corn Products Refining Co., New York.-Report.-See
"Annual Reports" on a preceding page.
Candy Business.-President E. T. Bedford is quoted:
The company manufactures three-fourths of all the glucose made in this

country. About 30% of this is now sold to confectioners for the making
of candy. At our last directors' meeting, three weeks ago, the officers
of the company were recommended to investigate the desirability of the
company's manufacturing candy.-V. 88, p. 1256, 1064.

Curtis, Leggett & Co., Troy, N. Y.-Sold.-This com-
pany's collar and shirt plant, with the exception of one fac-
tory, was sold at bankruptcy sale on May 13 to Frisbie,
Coon & Co. for $575,000.-V. 85, p. 471.
(E. I.) Du Pont de Nemours Powder 0o.-Dividend In-

creased.-A quarterly dividend of 2% has been declared on
the common stock, payable June 15 to holders of record
June 5, comparing with 134% quarterly from Sept. 1906 to
March 1909, both inclusive, and 134% in June and March
1906.

Previous Dividend Record of Common Stock (Per Cent).
1904. 1905. 1906. 1907. 1908. 1909.

34 (Dec.) 3 63 7 7 Merck, 1 U,
-V. 88, P. 1132.

International Nickel Co.-Report.-See "Annual Reports"
on a previous page.
New Director.-Admiral W. H. Bronson has been elected

a director to succeed the late Joseph Wharton.-V. 86, p.
1340.

Manufacturers' Water Co., Philadelphia.-Offering of
Bonds Guaranteed by Cambria Steel Co.-Robert Glendinning
& Co ., Philadelpha,are offering, at a price to yield about 5%,
a block of this company's first mortgage 5% sinking fund
gold bonds, dated June 11909, guaranteed by endorsement
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as to principal, interest and sinking fund by the Cambria
Steel Co. Authorized issue, $4,000,000; now outstanding,
$2,500,000.
The bonds cf the aforesaid 'ssue will be dated June 1 1909 and due June 1

1939, but redeemable on any Interest date at 101% and interest, out of
the sinking fund ($150,000 yearly, beginning in 1912), and also redeemable
at any such period out of other funds at 102% and interest, in lots or
blocks of not less than $500,000. Par *1,000. Interest J. & D. at Girard
Trust Co., trustee, Philadelphia.

Abstract of Letter from President Powell Stackhouse, Phila., May 21 1909.

Referring to the $2,500,000 first mortgage 5% gold bonds sold to Drexel
& Co., these are part of an issue of $4,000,000; the balance, $1,500,000, are
paid Into the treasury of the Cambria Steel Co. for previous cash advances
for property and construction.
The company was organized Feb. 19 1900 to supply water for manufac-

turing purposes for establishments in and contiguous to Johnstown in
view of the decision of the courts that the Johnstown Water Co., organized
about 1866, did not properly protect the supply for other than domestic
uses. The capital stock is $50,000 and is paid up and owned by the Cam-
bria Steel Co.
The Cambria Steel Co. agrees to pay as rental (1) operating charges in

excess of revenue from other sources; and (2) the interest five days prior to
the semi-annual due dates; and (3) guarantees by endorsement on the bonds
the interest and principal thereof and the annual payment of $150,000 into
the sinking fund, beginning In 1912. The water now provided and to be
provided by this expenditure is essential to the economical operation of
the Cambria plant and cannot be dispensed with or replaced, and will
hence be a preferred charge on the Cambria Steel Co.
The Manufacturers' Water Co. has constructed the Hinckston's Run

reservoir, with a storage capacity of 1,100,000,000 gallons and an estimated
daily delivery of 10,000,000 gallons, and connected it by a 24-inch pipe line
with the water system of the Cambria works; also a 40-inch pipe line about
six miles long up the Conemaugh River, with intake, and has purchased
substantially all the property required for the Quehmahoning Dam and the
rights of way for the pipe line now under way and for which the proceeds of
bonds sold will be used. This reservoir will have a storage capacity of
11,000,000,000 gallons and will furnish from 70,000,000 gallons to 90,000,-
000 gallons per day and it will be connected with the Cambria Works and
the city systems by a 66-inch steel pipe. With this addition completed,
the total supply of water should be from a minimum of 106,000,000 gallons
to a maximum of 153,000,000 gallons daily, or a 50% increase over present
requirements.

Metropolitan Steamship Co., Boston.—Plan.—The bond-
holders' committee Russell G. Fessenden Edward F. Mur-
ray and Oliver E. Williams, by Oliver E. Williams, Secretary,
announces that considerably over a majority of the first
mortgage gold sinking fund 5% bonds having been deposited
with the American Trust Co., Boston, as depositary, holders
who have not already deposited will be permitted to do so
until June 15 1909, after which time the right is reserved to
refuse any further deposits. A plan of reorganization will
shortly be mailed to the depositing bondholders. The fol-
lowing is from "The Boston News Bureau" of May 25:
The property will be foreclosed and a new company will take over the

assets, giving the holders of the bonds ($2,509,000 outstanding) new 5%

bonds at par. The bond issue will be limited to $3,000,000, $500,000
thereof being reserved to settle such portion of the $700,000 contested
floating debt as the courts decide is a lien ahead of the bonds. The holders
of the $1,400,000 floating debt concerning which no dispute exists, and
such portion of the $700,000 contested claims as are not allowed by the
courts will take stock at par In settlement. The approximately $125,000
of defaulted interest on the first mortgage bonds will be exchanged for new
stock at par, making $1,525,000 to $2,225,000 of new stock to issue. The
holders of the present floating debt will own control. The Atlantic Gulf &
West Indies (successor of the Consol. SS. Co., which owned the $3,000,000
stock of the old company) will not have the slightest interest in the re-
organized company. The holder of the old bonds will probably receive
cash for Interest accruing after May 1 1909.—V. 88, p. 1316.

Montgomery Heat & Fuel Co. of Montgomery County, Pa.
—Bonds Offered.—John C. Tosh & Co. 704 Witherspoon
Building, Philadelphia Pa., own, and offer at 82%, $40,000
first mortgage 5% 30-year bonds, due Nov. 1 1937.
Total issue, $100,000. State tax free. Par $500 and
$umo. Interest M. & N. at office of Colonial Trust Co.,
Philadelphia. A circular says in substance:
The company Is Incorporated under the Pennsylvania Act of 1874, and

has a perpetual charter and franchises to manufacture and supply gas in
the boroughs of North Wales, Lansdale, Hatfield, Telford, Souderton,
Sellersville, Perkasie and Quakertown. Owns high-pressure gas plant at
North Wales, Pa., 22 miles from Philadelphia; gas was put into the mains

Sept. 15 1908. The towns are close together on the Reading RR. and
growing steadily. No other gas companies In the district.
The present population is about 20,000. There is a possible 4,000 con-

sumers on the company's lines, and they have contracts now to pipe up
1.200 houses and can secure 400 street lamps. Estimated gross earning
first year. $36.400; net revenue, $18,200. Office of company, 1201 Chest-
nut St., Phiadelphla.

National Lead 0o.—Not to Retire Preferred Stock on Jan. 1
1910.—The directors it is announced, have decided not to
retire the $24,463,600 preferred stock on Jan. 1 1910, as
they have the option of doing at par and interest. An ex-
change journal says:
The charter provides that the preferred stock must all be retired if any

of It Is redeemed, but It cannot be called In until it has been outstanding at
least three years. In 1906 the company sold $3,000,000 additional pre-
ferred, and consequently the retirement clause would not become operative
until the end of the present year. It is explained that the decision not to
eall in the preferred on Jan. 1 does not necessarily mean that the company
will never exercise the privilege.—V. 88, p. 941, 161.

National Packing Co., Chicago.—See Swift Estate, Chi-
cago, below.—V. 86, p. 605.
New River Co. W. Va.—Sale of Bonds.—The company

has sold to a syndicate formed by Hornblower & Weeks and
Paine, Webber & Co., $2,500,000 of its first mortgage and
collateral trust sinking fund convertible 5% 25-year bonds,
a portion of which will be sold to the stockholders at 80.
The remaining $1,500,000 of the $4,00,000 authorized issue
will remain in the treasury for future requirements. Com-
pare V. 87, p. 1009; V. 88, p. 297.
Nova Scotia Steel & Coal Co.—New Plan.—At the annual

meeting on May 20 General Manager Thomas Cantley out-
lined the modified financial plan as follows:
New Capital Required.—Our collieries, iron and steel plant, rolling mills

and forge are now In good condition and capable of a largely increased out-
put. Some further extension on our mills Is necessary, and now that our
hopes with regard to the Wabana property have been fully realized, the
machinery for the working of the submarine ore mines must be installed.
Your directors feel that the time has arrived when the money required for
these purposes, for working capital, and to repay our bankers tile advances
made for past improvements, should be raised, and the finances of the com-
pany so arranged as to insure the regularity of future dividends on the
common stock.

Proposed Refunding, &c.—The directors propose to ask you to authorize
an issue of 50-year bonds, bearing interest at a rate not exceeding 5%, for

an amount not exceeding $6,000,000. We propose to issue sufficient
(wth the proceeds of $1,000,000 of debenture stock to be issued) to redeem
our present outstanding bonds, and to produce approximately $2,500,000
of new money.

There will be a sinking fund of of 1% and the bonds will be secured by
a first mortgage bond upon the real estate and mines and other property
and will be redeemable at any time before maturity at 105.
The directors also propose to ask you to authorize an issue of deben-

ture stock ranking next after the bonds. This debenture stock will be
part of an authorized issue the total amount of which cannot at any time
exceed the paid-up capital of the company. The directors propose to issue
at present only $1,000,000 of this stock This Issue will carry 6% interest.
Further amounts may be issued in the future, If required, at the same or at
a different rate of interest. The underwriting of this stock has been prac-
tically arranged for.
Outlook.—We have received a favorable proposal for our contemplated

bond issue, but we expect to obtain still more favorable terms. On the
basis of the proposals made to us, the bonds and debenture stock will give
us the new money required, and sufficient to redeem our present outstanding
bonds with a merely nominal increase in our fixed charges over what we
have been paying on our present bond issue, and the yearly interest paid
during the past few years to our bankers on the moneys advanced by them.
We hope, as soon as our financial plans are carried out—as we eXpect

they will be in a short time—to declare a dividend on the common stock,
and the directors see no reason why regular dividends cannot be main-
tained in the future. When we consider that during the past eight years
the company has earned an average profit of 8% on its common stock, over
and above its fixed charges, from which over $1,500,000 has gone into ex-
tensions and equipment of our property, that our fixed charges in the
future will be approximately the same as our present fixed charges and
bank interest, notwithstanding the new money which we will receive for
further developing our property, and that our submarine ore property
should, in a few years, give us very considerable increased revenue, the
expectations as to future dividends would seem to be based on fairly sub-

stantial grounds. [The plan to retire the preferred stock excited opposition
and has apparently been dropped.—Ed.] Compare V. 88, p. 629, 588.

Pope Manufacturing Co. ,NewYork.—NotesCalled.—The re-
maining $533,000 of the issue of $800,000 6% first mortgage
gold notes, being those due Aug. 1 1909 and 1910, have been
called for redemption at par and interest on July 1 1909 at
the Central Trust Co., New York City. The series of $267,-
000 due in 1911 was redeemed Jan. 2 1909.—V. 88, p. 56.

Republic Iron & Steel Co.—Listed.—The New York Stock

Exchange has placed on the regular list the $20,852,000 7%
cumulative preferred and $27,352,000 common stock, here-
tofore quoted in the unlisted department.—V. 88, p. 1317,
1005.
Southern Iron & Steel 0o.-0flicers—Directors.—The fol-

lowing officers and directors are announced: W. H. Hassin-
ger, President; J. T. Woodward, Chaimran of the Executive
Committee; W. W. Miller, Vice-President; A. R. Forsyth,
Secretary and Treasurer; D. G. Boissevain, Secretary of the
Executive Committee and Assistant Secretary and Assistant
Treasurer of the company.

Directors. j Jas. T. Woodward, Cornelius Vanderbilt, W. Al.',Thompson,
K. K. MeLaten, F. F. Brown, R. B. Vancortiandt, W. T. Rosen, O. S.
Boughton, W. P. G. Harding, R. T. Wilson Jr., W. W. Miller, W. H. Has
singer, W. B. Denton. C. A. Grenfell, T. S. Kyle and D. G. Boissevain.
Compare V. 88, p. 751.

Standard Motor Construction Co., New York City.—Bonds
Offered.—President Lewis Nixon, 30 Church St., N. Y. City,
is offering, at par and interest, a block of an authorized issue
of $400,000 first mortgage 6% 20-year coupon gold bonds
dated Feb. 1 1907 and due March 11927, of which $214,500
are outstanding. Sinking fund purchases $8,000 bonds
yearly. Par $500. The company was incorporated in
New Jersey in 1900 and has acquired an international repu-
tation as a builder of as engines, not only for every type of
pleasure and commercial vessels, but also for naval and life-
saving boats. Its gas engines are also used in electric-
light and pumping plants and self-propelling railroad cars.
Its factory is located at 172 Whiton St., Jersey' City, N. J.,
at the Pacific Ave. station of the Central Railroad of New

Jersey, and a site has been acquired for a now factory at

Stated Island, N. Y. A circular says in brief:
During the past two years the company has furnished engi

nes for the

navy, life-saving service and other departments of the U. S.
 Government,

engines for Russian torpedo boats, Japanese submarin
es, Austrian navy,

Dominican navy, and for Australia, New Zealand, Italy, F
inland, Japan,

France, Switzerland; ten electric-light and pumping plants for 
the Russian

navy; seven propelling plants for Union Pacific cars, &c. 
The company

built the engines for the Gregory, the first motor boat to cr
oss the ocean;

the Standard, which holds the world's record for speed; 
the 500 h. p. double-

acting motors for the schooner Northland, which carries 3,
000 tons dead

weight. Since June 1908 33 engines have been delivered to the U. S. Gov-

ernment.
The Riotte patent on the Standard reversible engine gives th

is company

the lead In large marine engines and its new double-acting reversib
le type

enables it to build the largest gas engines afloat, while numerous other

patents cover its devices and refinements In gas-engine construction.

A site has been secured on Staten Island, with direct rail and water

freight connections. The area is about 10 acres and a factory 400 ft. by

110 ft., andstorehouses, wharves, piers, basin and power plant will be built
of the most up-to-date character, enabling the large business now In hand

to be manufactured in the most economical way. The present factory has

the best of equipment, but more space is absolutely necessary. The new
factory will have an output capacity of $2,000,000 per annum, the profit
upon which will be not less than $600,000. The balance sheet shows about
$345,682 in quick assets.

Annual Statement Jan. 1 1909.
Assets ($2,115,155)— Liabilities ($2,115,155)—

Patents  $1,769,472 Capital stock (all com.)__$1,800,000

Cash   1,567 Bills payable  

Bills and accts. receivable_ 84,497 Accounts payable  2200,90 9604
Merchandise  162,912 Deposits on engine con-
Machinery and tools  50,815 tracts  2,763

Power plant & light.equip. 2,257 Bonds payable in 1927  214,500
Furniture and supplies_ _ _ 1,693 Profit 1908  $70,233
Patterns and drawings__ 11,940 Less bond interest 13,305
Real estate  30,000 56,838

Directors: Judge W. H. Jackson (Counsel), W. W. Nixon, Edw1e38S.

Cramp of Philadelphia, E. A. Riotte (Vice-Pres. and Sec.), Lewis Spinks

(Treasurer), Frank B.Ro 3b11n7s2on. (Pres. Carbon Steel Co.), Lewis Nixon.
Walter Brown.—V. 

84, p

Street's Western Stable Car Line, Chicago.—Bonds.—A
meeting will be held to-day to vote on authorizing an issue
of $2,000,000 5% 18-year first mortgage sinking fund bonds
(said to have been underwritten by local interests) to retire

the $1,600,000 car trust notes issued in 1902 and for other

purposes. Compare V. 88,p. 1135; V. 87, p. 543, 952,

Swift Estate, Ohicago.—Renewal Notes.—In December

1902 a loan aggregating about $15,000,000 was nego-
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tiated by the Swift interests in connection with the acquisi-
tion through the National Packing Co. (see V. 76, p. 755,
708) of control of the Hammond and other concerns. For
the purpose of renewing what is said to be the final por-
tion of this loan, the Swift Estate has made an issue of
$1,500,000 534% 2-year notes dated June 11909, a block
of which are offered by Fisk & Robinson of Chicago at 101
and interest. The collateral deposited with the United
States Mortgage & Trust Co. of New York, as trustee, it is
reported, includes:

1,020 shares of the capital stock of the Union Stock Yards Co. of Omaha,
4,000 shares of the St. Joseph Stock Yards Co., 8,011 shares of the St. Louis
National Stock Yards Co., 16,500 shares of Swift & Co. and 75,050 shares
of the National Packing Co.

Texas Pacific Land Trust.—New Trustee.—Alphonse Kloh
has been elected a trustee to succeed the late Sigmund Neu-
stadt .—V . 87, p. 410.
Union Typewriter Co.--Re-incorporated under New York

Laws.—This company, heretofore a New Jersey corporation,
was re-incorporated at Albany on May 25 with the same
amount of authorized capital stock, namely, $10,000,000
common stock, $4,000,000 first preferred and $6,000,000
second preferred, all outstanding, except the second preferred,
of which $5,000,000 is held by the public. Compare V. 88,
p. 752, 825.
United Box Board Co.—Offices Moved to Filth Ave. and

23d St.—The company has moved its executive offices from
111 Broadway to Room 962 in the Fifth Avenue Building
at the corner of Fifth Ave. and 23d St.—V. 88, p. 825.
United Dry Goods Companies, New York.—Amalgamation.

=This company was incorporated in Delaware on May 21
1909 to unite the dry goods interests of John Claflin in New
York and other cities. Mr. Claflin has turned over to the
new company, besides the four large stores below named,
located in Newark, Minneapolis, Buffalo and Louisville, his
entire holdings of all classes of the capital stock of the Asso-
ciated Merchants Co.

' 
taking in exchange therefor, share for

share, common stock of the United Dry Goods Companies.
Every holder of stock of any class of the Associated Mer-
chants Co. (V. 88, p. 683, 566) has the privilege until Aug. 1
1909 of exchanging his stock for the common stock of the
new company on the same basis, share for share.

. Capitalization of "United Dry Goods Companies."
Authorized. Issued.

Common stock (par value of shares $100)  $35,000,000 $10,000,000
Preferred,stock (7% cumulative, preferred as to •

both dividends and principal, dividends paya-
ble querly from June 1 1909)  16,000,000 10,000,000
Application will be made to list the company's stock in New York.
Preferred Stock Offered.—.J. P. Morgan & Co., having sold

a large portion of the above preferred stock, offer, by adver-
tisement on another page the remainder of the $10,000,000
7% preferred stock at $;10 per share.

Provisions Either in Certificate of Incorporation or in By-Laws.
(1) From time to time, by vote of the directors, additional authorized
common stock to the amount of $25,000,000 may be issued and dis-
posed of: (a)for cash at not less than par: (5) to be exchanged for the
various classes of stock of the Associated Merchants Co. on equitable
terms.

(;) From time to time, by vote of the directors, additional authorized pre-
ferred stock to the amount of $6,000,000 may be Issued and disposed of:
(a)For cash at not less than 120, excepting that $1,000,000 thereof (re-
served) may be allotted from time to time at not less than par to the em-
ployees of the Companies. (5) To be exchanged for the preferred stocks
of the Associated Merchants Co. on equitable terms.
• No stock other than that above mentioned can be authorized without
consent of stockholders, as provided in the certificate of incorporation
or by-laws, and no bonds can be issued except upon the written consent
Of three-fourths of the holders of each class of the company's stock, or by

. a vote of the stockholders holding at least three-fourths of the amount
• of each class of the capital stock of the corporation represented at a
meeting specially called for that purpose or an annual meeting.

Abstract of Letter from President John Ciallin, 224 Church Street, New
York. May 25 1909.

The United 1)ry Goods Companies has issued at par $20,000,000 capital
stock, divided into 410,000,000 common stock and $10,000,000 7% cumu-
lative preferred stock. It has acquired from me, In exchange for $8,650,000
'of its common stock, $8,650,000 of the capital stock of the Associated Mer-
ohants Co. out of a total issued capital stock of $17,250,000. This gives
the United Dry Goods Companies control of the Associated Merchants Co.,
which has control of the following companies, (all retail except the first):

Companies Controlled Through Control of Associated Merchants Co.
The II. B. Claflin Co. (wholesale), Stewart & Co. of Baltimore,
James McCreery de Co., 34th St.,N.Y. J. N. Adam & Co. of Buffalo, and
James McCreery & Co. ,23d St., N.Y. four-fifths of corn. stock of
O'Neill-Adams Co., two blocks on C. G. Gunther's Sons (Furs), N. Y.
6th Ave., 20th to 22(1 St., N Y.
The market value of the Associated Merchants Company's stocks Is

more than par, and the dividends on the $8,650,000 of its stocks at current
rates exceed the dividend requirements on the $10,000,000 preferred stock
of the United Dry Goods Companies.
The United Dry Goods Companies has bought outright from me four large

stores, to-wit:
.Stores Bought Outright.

Hahne & Co. of Newark, I The William Hengerer Co. of Buffalo,
Powers Mercantile Co. of Minneapolis Stewart Dry Goods Co., Louisville.
The available income of these four stores alone, disregarding all other

sources of income, exceeds the dividend requirements on the $10,000,000
preferred stock of the United Dry Goods Companies. In the acquisition
of the entire capital stock of these stores the United has paid current mar-
ket values for their tangible assets as appraised by Independent experts,
without any allowance for their valuable good-will. The merchandise has
been taken at figures somewhat below wholesale prices.
Balance Sheet of United Dry Goods Co's as It Will Stand at Opening of Books.

Assets ($20,000,000)• Liabilities ($20,000,000).
Cap. stk. Assoc. Merch. Co$8,650,000 Common stock 

Preferred stock 
$10,000,000

Tangible assets of Hahne 10,000,000
& Co., Powers Mere. Co.
Wm. Hengerer Co. and
Stewart Dry Goods Co_10,000,000

Cash   1,350,000
In the tangible assets is included the entire capital stock of tile Hahne

Realty Co. (tile store property of Hahne & Co.). appraised subject to a
mortgage of $1,250,000 (payable in 1911 if desired), and taken over at the
net value so determined. There is no net Indebtedness against any other
of the tangible assets aforesaid, an amount of cash exactly equal to the
indebtedness of each company conveyed being left in the treasury of each
company to cancel its indebtedness.
The United Dry Goods Companies has no net indebtedness, has assets

at market value more than double in amount the face value of its preferred
stock, and has from various and separate sources an income which In bad
times would be more than double its preferred dividend requirements.
The H. B. Claflin Company has paid dividends on all classes of its stock

rom organization In 1890 to date, on Its common stock neveriess than 6%

yearly, and for the last 10 years 8% per annum. The Associated Mer-
chants Co., after accumulating a safe surplus during the first 1 3.i Years ofits corporate existence, began dividends on Its common stock December 1902
at the rate of 7% per annum, and its average distribution thereon for the
last six years has been more than 8% per annum.
No change is proposed In the management of the affiliated companies.

I will continue to be President of the H. B. Claflin Co. and of the Associated
Merchants Co. and of the United Dry Goods Companies, If the stockholders
so wish.

United States Finishing Co., New York.—To Absorb Queen
Dyeing Co.—The directors on May 20 voted unanimously to
purchase the entire capital stock ($1,500,000) of the Queen
Dyeing Co. of Providence for a sum generally understood to
exceed $2,000,000.
The Queen Dyeing Co. was incorporated In 1893 and has grown to one

of the strongest manufacturing companies in Providence. The plant has
a capacity of 100,000 to 125,000 pieces a month and it is the intention to
operate it as a separate organization under its present name on the fast-
black products, namely the Queen Aniline black.—V. 88, p. 1005, 752.
United States Rubber Co.—Listed.—The New York Stock

Exchange has authorized to be listed $15,000,000 10-year
6% collateral trust sinking fund bonds, due 1918, as issued in
exchange for Central Trust Co. interim certificates (V. 88,
p. 56; V. 87, p. 1483).
Stocks (Total Par Value $44,426,300) Pledged as Collateral for Aforesaid

Bond Issue.
American Rubber Co__ $998,000 Meyer Rubber Co $4,998,000
Joseph Bannigan Rub. Co. 1,498.000 Nat. India Rubber Co_  1,198,000
Boston Rubber Shoe Co__ 4,998,000 New Brunswick RubberCo 298.000
L. Candee & Co  598.000 Shoe Hardware Co  23,000
Goodyear's India Rubber Woonsocket Rubber Co  2,998,000
Glove Mfg. Co  498,000 Rubber Goods Mfg. Co.,

Goodyear's Metallic Rub- preferred  7,937,500
her Shoe Co  998,000 Rubber Goods Mfg. Co.,

Hastings Wool Boot Co  118,000 common 16,869,800
Lycom ng Rubber Co_ __ 398,000
Note.—In the case of eachof the above companies other than the Rubber

Goods Manufactur ng Company the pledged stock comprises all of the
capital stock outstanding, except that $2,000 stock of such company is
reserved to qualify directors. The total capital stock of the Rubber
Goods Mfg. Co. consists of 103,514 shares of preferred stock and 169,417
shares of common stock.

In addition there is pledged $2,000,000 stock of General Rubber Co. (part
of an outstanding issue of $3,000,000), subject to the prior 'lien of an
authorized issue of $9,000,000 debentures of the General Rubber Co., of
which $6,000,000 are now outstanding. See also V. 88, p. 56; V. 87, P•
I483.—V. 88, p. 1322, 383.

Acquisition.—See Canadian Consolidated Rubber Co. above.
—V. 88, p. 1322, 1311.
United States Steel Corporation.—New Director.—J. P.

Morgan Jr. has been elected a member of the board of direc-
tors and of the finance committee to succeed the late H. H-
Rogers.

Sale of Guaranteed Bonds.—See Chicago Lake Shore &
Eastern Ry. under Railroads above.—V. 88, p. 1124, 1066.

—Plympton, Gardiner & Co., 27 William St., New York,
and 232 La Salle St., Chicago, are offering, on another page
with other issues, $100,000 Armour & Co. (new issue) gold
4 of 1939; $250,000 M. K. & T. Ry. gen. mtge. gold 414s
of 1936; $200,000 St. Louis Southwestern Ry gold 4s of 1932;
$250,000 St. Louis & San Francisco RR. 5s of 1927; $100,000
Minn. & St. Louis RR. gold 5% notes of 1911; $80,000
Peoria & Eastern Ry. 4s of 1940, and $60,000 Toledo &Ohio
Central Ry. gold 5s of 1935. Full particulars will be sent
upon request.
—W. A. Faulkner & Co., financial agents and dealers in

investment securities, With offices in Toronto, Montreal,
Winnipeg, Vancouver and London (Eng.), have opened a
branch office at 171 La Salk St.. Chicago, in the New York
Life Building. They will make a specialty of Canadian
securities. Among their offerings are the original stock (for
subscription) of the Canada West Fire Insurance Co. of
Winnipeg; the Prudential Trust Co. of Canada, and 7%
first mortgage gold bonds of the Dufferin Light & Power Co.
of Ontario.
—Richard Fitz Gerald, for the past four years with H. W.

Poor & Co., 33 Wall St., has opened a branch office for
Wm. P. Bonbright & Co. (New York, London and Colorado
Springs) at 1016 First National Bank Bldg., Chicago, and
will represent that firm in the cities of the Middle West.
It is the intention to deal' only in high-grade securities of
properly developed hydro-electric companies; and for these
they claim "a greater net earning capacity than railroad,
industrial or public utilities" can offer.
—The banking house of William A. Read & Co., 25 Nassau

St., is advertising on another page a very large and im-
portant list of high-grade investment bonds, several of the
issues being tax-exempt in New York and Pennsylvania and
legal for savings banks in New York and Connecticut. A
very complete descriptive circular will be mailed upon
request.
—The insurance firm composed of George W. Johnston

and William R. Collins has incorporated as The Johnston &
Collins Co., with offices at 31 Nassau St. (telephone, Cort-
landt 8680), and has taken a general agency for The Travelers'
Insurance Co. of Hartford, Conn. The new corporation
places life, accident, health and liability insurance.
—A. B. Leach & Co., bankers, 149 Broadway, are pub-

lically offering $3,000,000 Cincinnati Gas Transportation Co.
first mortgage 5% bonds, which are fully described to-day in
our "General Investment News" Department. Also see
advertisement of offering elsewhere in the "Chronicle."
—The Central Trust Co. of this city is advertising in to-

day's issue its usual monthly list of coupons and interest
payable at the office of the company, 54 Wall Street.
—Chas. C. Harrison Jr. & Co., Lafayette Building, Phila-

delphia, have issued an elaborate circular on the United
Gas Improvement Co. of that city.
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W,hie Tomintrtiat Winma.
COMMERCIAL EPITOME.

New York, Friday Night, May 28 1909.
The general drift is towards improvement, with iron and

the metal trades generally in the van. The demand for rail-
road equipment is increasing. Textiles are more or less un-
favorably affected by the prolonged tariff debate. Manu-
factures on the whole, however, show a tendency to expand.
With the tariff discussion out of the way there is a wide-
spread belief that the pace of American trade will quicken.
LARD has been strong. The run of hogs has been dis-

appointingly small, the expected heavier arrivals having
failed to appear. Prime Western 11.35c., refined Conti-
nent 11.60c., city 10.95c., South American 12.25c., Brazil,
in kegs, 13.25c. Heavier hog receipts in the near future
are considered unlikely by many, as high corn prices are
restricting feeding, and in many sections there is a marked
scarcity of mature hogs.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Frt.
May deity. In elev_ets_10.65 10.723i 10.823i 10.921i 10.82 10.823
July deny. in elevator_10.675i 10.72 34 10.85 10.92 M 10.80 10.82 Xi
Sept. dellv. In elevator_10.80 10.85 10.97 3i 11.05 10.92% 10.92

PORK strong; mess $19 50(3$20; clear $19 25®$21 50;
family $20@$20 50. Beef steady with inactive demand;
mess $10 50®$11; packet $13@$14; family $140415; extra
India mess $21@$21 50. Cut meats have been in better
demand, with holders strong; pickled hams, 10 to 16 lbs.,
12@123'c.;pickled bellies, 8 to 12 lbs., 11@12c. Tallow,
city, 59c. Butter, creamery, extras, 26c.; firsts, 25®2534,c.
Cheese, fancy, full cream, 12Mc. Eggs, Western firsts to
extra firsts, 213'®23c. Wool of all grades has been higher
in the face of heavy Western arrivals, but business has not
been so brisk. A further advance is looked for with the
arrival of the new Ohio and Pennsylvania clip next month.
OIL.--Linseed advanced, with a fair demand from job-

bers and grinders; city, raw, American seed, 59 ®60c.
Cottonseed broke and then recovered on bullish crop news;
winter 6.09®6.13c.; summer white 6.100J6.11c. Olive
$1 25@$1 50. Lard oil has been firm with lard, but de-
mand is inactive; prime 83@86c.; extra No. 1 52©54c.
Cocoanut higher with improved demand; Cochin 73/s ®7Y0.;
Ceylon, 734@t7Wic.; Palm, Lagos, 5Y2®53/tc.
COFFEE prices show irregular and small changes after a

week of light trading. Traders are still awaiting develop-
ments, notably the effect of larger new crop arrivals. The
heavy deliveries on May contracts were surprising to many
and caused weakness for a time. Spot coffee has been slow
and steady; Rio No. 7, 734c.; fair to good Cucuta, 93j 
103.tc. The closing prices were as follows:
May  6.0046.05 September _ _6.05 ® 6.10 January __5.90 ® 5.95
June  6.95@7.00 October 5.90®5.90 February --_5.90 ®5.95
July  6.55®6.60 November _ _5.90 ® 5.95 March 5.95 ®6.00
August  6.15(06.20 December _ 5.90 ® 5.95 April  6.00 ® 6.05

SUGAR .-Renewed activity followed early dulness. In-
significant receipts are expected in the near future. Firm-
ness was reported generally, prices showing almost no change;
Centrifugal, 96-degrees test, 3.92@3.95c.; muscovado,
89-degrees test, 3.42@3.45c.;. molasses sugar, 89-degrees
test, 3.17®3.20c. Refined has been quiet and steady, with
granulated 4.85c. Spirits of turpentine 42c. Strained rosin
$3.30c. Tea sales were small and confined to jobbing lots,
but a widespread inquiry is noted and old prices are main-
tained. Crude rubber higher. Spices active and firmer.
PETROLEUM.-Consumption of gas-engine products

continues of good volume and trade generally is better than
a year ago•

' 
refined, barrels, 8.50c.; bulk 5c.; cases 10.90c.

Gasoline, 86-degrees test, in 100-gallon drums, 1834c.;
drums $7 50 extra; naphtha, 73 to 76 degrees test, in 100-
gallon drums, 16Y1c.; drums $7 50 extra.
TOBACCO.-There have been no noteworthy develop-

ments during the week, and it is not likely that activity will
be noted until the curing of the new crop has been com-
pleted. According to latest reports the new plants are
making satisfactory progress. Nothing can be said about
the old leaf, as little of it remains on the market. The
quality of the Sumatra leaf is said to be excellent and high
prices are quoted: Havana tobacco has arrived in large
quantities, but trade has not been particularly active.
COPPER.-Prices have advanced under a marked im-

provement in the demand; lake 139'®133'c., electrolytic
133' ®13y4c .; casting 12 %®13313c. Tin was strong and
active during mid-week, but latterly was weaker; spot here
28.95®29.20c. Spelter is higher with a fair demand; spot,
car lots, 5.17W0)5.223'c. Lead steady with a moderate
demand; spot 4.35®4.4c. The improvement in pig iron is
even more marked than in preceding weeks. The demand
for basic has been the feature, business having amounted to
about 125,000 tons, despite the advance. It is expected that
80% of the pig iron capacity will be operating next week.
No. 1 Northern foundry $16®$16 50; No. 2 Northern
foundry $15 75®$16 25; No. 2 Southern foundry $15 75®
$16. The improvment in steel has extended to all branches.
Consumption has increased in spite of the advance. Wire
mills are oversold and a further rise is anticipated. Orders
are reported for plates and shapes. Railroads ordered
60,000 tons of rails in the West, and in other sections have
placed good orders for cars and locomotives. It is estimated
that some of the big concerns are working at 75% of capacity.

COTTON.
Friday Night, May 28 1909.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
101,194 bales, against 86,430 bales last week and 98,754
bales the previous week, making the total receipts since
the 1st of September 1908 9,495,024 bales, against 7,832,439
bales for the same period of 1907-08, showing an increase
since Sept. 1 1908 of 1,662,585 bales.

Receipts at- Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston  6,678 1,647 7,964 3,676 9,151 2,725 20,841
Port Arthur__ _ _  - -

--------------------- 3,874
-- - - - --- __  ____ 4,535

Corp.Christl,&c..  , 3,874
New Orleans  4,677 3,681

. 
4,919 8932 1,676 3,444 25,024

Gulfport  
-65-2Mobile   731 698 1,696 1,342 '755 5-,8- ,-1'

Pensacola 1,801
---------------125

 583 7,384
Jacksonvill2, do_ ___ 120 245
Savannah  2200

--------------------1,575
2,107 3,111 1,256 1,666 904 11,244

Brunswick  1,575
Charleston   114 30 20 5 300 23 992
Georgetown ------------ -166 -----------166
Wilmington   610 496 75 82 205 68 1.836
Norfolk  2,796

---- ---------------- 248
2,412 1,653 311 989 725 8,886

Newp. News, &c. 248
New York  252 400 32 2 94 1,354 2,134
Boston  ___ _ ____ 128 50 178
Baltimore_ ___   _-- - - - z, - -- - - --- - --- 574 574
Philadelphia_ __ _ - --- 04 - - - - - -- - - - - - 50 104

Totals this week_ 18,058 13,446 19,631 13,606 14,499 21,954
_

101,194

The following shows the week's total receipts, the total
since Sept. 1 1908, and the stocks to-night, compared with
last year:

Receipts to
May 28.

1908-09. 1907-08. Stock.

This
Week.

Since Sep
1 1908.

This
Week.

Since Sep
1 1907. 1909. 1908.

Galveston 
Port Arthur 
CorpusChristl,&c.
New Orleans  
Gulfport_
Mobile  
Pensacola 
Jacksonville, &c_
Savannah 
Brunswick 
Charleston 
Georgetown  
Wilmington ___ _
Norfolk 
Newport News, &c
New York 
Boston  
Baltimore 
Philadelphia  

Total 

26,841
4,535
3,874

25,024

5-,8154
7,384
245

11,244
1,575
492
166

1,836
8,886
248

2,134
178
574
104
-

101,194

--
3,507,677
145,113
144,147

2,009,315
20,221

369,713
149,974
29,526

1,461,044
316,225
207,536

2,569
407,544
572,082
15,887
18,639
15,893
96,405
5,694

----
9,495,024

16,049
_

___ _
19,626

1,358
4,282

50
9,940
247
981
33

4,861
4,881
____
_ ___
159

1,592
103

- --
64,162

2,360,080
108,500
37,825

1,882,485

314,975
159,117
8,344

1,458,694
197,903
194,377

531
486,421
515,643

6.569
3,658
12,858
75,155
9,295

-----
7,832,439

78,015

166,975

15,894

53,535
4,234
6,067

1,230
13,906

180,984
4,489
4,082
3,287

54,163

118,606

10,315

44,759
429

11,395

15,618
19,761

85,094
6,484
6,654
1,025
-

374,303532,698

In order that comparison may, be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at- I 1909. 1908. 1907. 1906. 1905. 1904.

Galveston
Pt.Arthur,&-c.
New Orleans_
Mobile 
Savannah  
Brunswick_  
Charleston,&c
Wilmington 
Norfolk  
N'port N., ecc
All others 

Total this wk_

Since Sept. 1-

26,841
8,409

25,024
5,854
11.244
1,575
658

1,836
8,886
298

10,619
--

101.194

16,049

19,626
1,358
9,940
247

1,014
4,861
4,881

6,186
---

64,162

13,902
146

11,999
1,757

10,724
145
220
505

6,261
127

1,732

47,513

16,330
1,278

16,520
3,382
21,834
1,718
333

3,972
5,736
378

6,305

77,786

26,197
9,974
26,748
9,996
19,614
3,093
1,591
8,613
19,185
2,128

13,975

--
5,622
523

7,523
82

2,529

28
4

2,245
1,097
782

- -
20,445130,614

--
9,495,029 7,832,430 9,490,514 7,426,996 9,086,109

---
6,994,686

The exports for the week ending this evening reach a total
of 88,218 bales, of which 29,927 were to Great Britain,
150 to France and 58,132 to the rest of the Continent.
Below are the exports for the week and since Sept. 11908:

Exports
porn-

Week ending May 28 1909.
Exported to-

From Sept. I 1908 to May 28 1909.
Exported to-

Great
Britain-Fence

Conti-
neat. Total.

Great
Britain.
--

France
Conti-
nazi. Total.

Galveston
Port Arthur_ .  
Corp.Chrts.,&-c.  
New Orleans_
Mobile 
Pensacola  
Gulfport  
Savannah
Brunswick   
Charleston____  
Wilmington_
Norfolk  
Newport News  
New York____
Boston  
Baltimore
Philadelphia  
Portland, Me_  
San Francisco_  
Seattle  
Tacoma 
Portland, Ore_  
Pembina 
Detroit 

Total  

Total 1907-08_

16,562
4,340
5,583

605
987

1,850

____

____

96

66

5,047
4,535
10,193
10,158

2,351

5,082

13,988

1,829

3,352

1,508
91

---  

5,0471,441,775421,1881,159,1513,022,114
4,535
10,193
26,720

  4,340
7,934

5,082

13,986

2,524
987

3,421
1,850

1,508  
91  

66,257  

880,085232,973
90,228105,742
37,970
4,132

182,919
  186,871  

7,725  
98,309
32,601  

140,295
89,542  
47,902
52,981  

796  

2,803  

63,056
16,089
91,227

8,731

43,130

7,529

78,856
24,690

660,1651,773,223
79,737
51,848

622,523
89,370
77,244

206,189
2,417

176,117
10,689
61,652
12,246

81,046
68,006
10,759

300
100

-

145,113
29,690

275,707
152,874
20,221

876,869
276,241
82,969
403,209
35,018

359,542
100,211
116,583
65,227

796
81,046
68,006
10,756

300
100

2,803

29,927 159 58,132 88,2183,340,691989,6653,563,0627,893,418

20,204 9,912 12,896 43,0122,749,902825,9183,352,7326,928,552

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York.
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On Shipboard,INot Cleared for-

May 28 at-
Great

Britain. France
Ger-
many.

Other
Foreign

Coast-
wise. Total.

Leaving
Stock.

New Orleans_ _
Galveston _ _ _ _
Savannah _ _ _ _
Charleston_ _ _ _
Mobile 
Norfolk  
New York_ _ _ _
Other ports.._ _

Total 1909_ _
Total 1908. _
Total 1907.. _

5,236
17,800

1,500
100

1,000
800

- --

3,863
1,433

5.400

-566

11,246
7,921
1,347

8,903
13,380

-

ioo
1;66

9,871
14,027

_

1,800
1,200

573
3,358

-666
6,332

10,863
19,367
22,218

28,446
49,998

8,400
6,432
4,350
2,000

99,026
85,375
97,464

138,529
28,017
53,535
6,067
7,494
7,474

176,634
15,322

-
433,072
288,928
395,569

26,436
20,148
40,755

-
24,183
20.556
8,653

26,898
17,383
24,491

Speculation in cotton for future delivery has been some-
what less active, although at times rather animated. Prices
have been irregular. Old-crop months like May and July
have declined sharply. New-crop deliveries advanced for
a time, but latterly they also have shown a sagging tendency,
in sympathy with very noticeable weakness in July. At
one time they showed quite a respectable gain under the
stimulus of cloudbursts in the Mississippi Valley and to the
eastward, reports of damage to the crop and a belief that
the next Government report, on June 4, can hardly fail to
be of a somewhat adverse character. There has been very
heavy liquidation in July, partly for Chicago account, and 

inaturally the price of the May option has crumbled as t
neared maturity. Latterly speculation has been rather
of a dragging, monotonous sort, largely given up to liquida-
tion of accounts on both sides of the market. In such cir-
cumstances continued heavy rains in the Mississippi Delta
have almost fallen fiat, so far as their influence on the market
is concerned. However bullish the outlook may seem to be
to the advocates of better prices, there has been a wide-
spread disinclination to keep "trades" open over the Deco-
ration Day and Whitsuntide holidays at home and abroad.
The near approach of the June 4th report has also led many
to adopt a more conservative course. Various reports on
the condition have appeared during the week, placing it
at anywhere from 73.2 to 83.74%. Some have estimated
ia considerable decrease in the acreage and others a slight
ncrease on the average. Some reports have asserted that
there would be a considerable decrease in the area of Louisi-
ana, Mist6issippi and Oklahoma. Some experienced people,
however ,)think such reports are premature. The local stock
has rapidly increased, and it is said that large shipments are
pointed towards New York for delivery on July, with some
sales for June delivery. The July premium over October
has practically disappeared. That is considered a healthy
sign. Spot markets, however, though somewhat more ac-
tive, have in general been reported rather quiet, both in this
country and in Liverpool. Bears think 11c. discounts any
bullish conditions now apparent; bulls, on the other hand,
maintain that the indications point to a crop below the re-
quirements of the world during the coming season, which
they think will be unusually large. Meantime, everybody
is awaiting the Government report. This and weather news
promises to have a potent influence in shaping the future
of the market. The Exchanges at home and 'abroad will be
closed from Friday afternoon to Tuesday morning (i. e., from
May 28 to June 1). To-day prices fell sharply on July,
and new-crop months sympathized with the weakness in that
month, especially as the weather, with the exception of that
in Louisiana and Mississippi, was favorable. Spot cotton
declined 35 points to 11.40c. for middling uplands, with
trade dull.

The rates on and off middling, as established Nov. 18 1908
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair c  1.60 on Middling c  Basis Good mid. ting'd_c_Even
Strict mid, fair. i.30 on Strict low. mid____0.30 off Strict mid. tinged. .0.20 off
Middling fair 1.10 on Low middling 1  00 off Middling tinged_ __0.30 off
Strict good mid__ _0.60 on Strict good ord_1.60 oil Strict low mid. ting.1.00 off
Good middling_0.44 on Good ordinary 2  50 off Low mid. t1nged_2.25 off
Strict mtddl.ng 0.22 on Strict g'd inkl.tgd..0.35 on Middling stained_ A.00 off

The official quotation for middling upland cotton in the
New York market each day for the past week has been:
May 22 to May 28- Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands 11.65 11.65 11.65 11.65 11.40 11.40

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on

May 28 for each of the past 32 years have been as follows:
1909.c 11.40 1901.c 8.25 1893_c 7.62 1885_c 10.94
1908 11.40 1900 9.31 1892 7.38 1884 11.62
1907 12.25 1899 8.25 1891 8.94 1883 10.81
1906 11.90 1898 6.56 1890 12.75 1882 12.12
1905 8.60 1897 7.75 1889 11.12 1881 10.88
1904 13.20 1896 8.00 1888 10.00 1880 11.69
1903 11.70 1895 7.31 1887 11.25 1879 13.00
1902 9.50 1894 7.19 1886 9.19 1878 11.19

MARKET AND SALES AT NEW YORK.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.

100

100

Con- Con-
sum'n. tract. Total.

Saturday_ _
Monday_ _ _
Tuesday _ _
Wednesday
Thursday _
Friday_

Total 

Quiet, 10 pts. dee__
Quiet  
Quiet  
Qpiet  
Quiet, 25 pts. dec 
Quiet  

Barely steady
Very steady_
Barely steady
Barely steady
Steady 
Easy  

0-,5615

5-,766
43,600

6,566
100

5-17156
43,600

___. 56.600
--
55,700

FUTURES.-The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week's returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures
for to-night (Friday), we add the item of exports from
the United States, including in it the exports of Friday
only.
May 28- 1909. 1908. 1907. 1906.

Stock at Liverpool bales.1 169,000 704,000 1,222,000 901,000
Stock at London
Stock at Manchester  

5,000 9,000 10,000 14,000
80,000 69,000 94,000 67,000

Total Great Britain stock 1.254,000 782,000 1,326,000 982,000
Stock at Hamburg  11,000 20,000 9,000 13,000
Stock at Bremen  435,000 437,000 375,000 235,000
Stock at Havre  305,000 188,000 260,000 145,000
Stock at Marseilles  4,000 4,000 3,000 4,000
Stock at Barcelona   40,000 46.000 19,000 11,000
Stock at Genoa  22,000 17,000 71,000 49,000
Stock at Trieste  4,000 21,000 21,000 8,000

Total Continental stocks  821,000 733,000 758,000 465,000

Total European stocks 2,075,000 1,515,000 2,084,000 1,447,000
India cotton afloat for Europe__ _ 111.000 115,000 199,000 177,000
Amer. cotton afloat for Europe 272,018 178,726 185,497 192,471
Egypt,Brazil,,Sce.,afit.for Europe_ 35,000 46,000 33,000 18,000
Stock In Alexandria, Egypt  172,000 163,000 110,000 95,000
Stock In Bombay, India  435,000 574,000 787,000 1,014,000
Stock in U. S. ports   532,698 374,303 493,033 517,597
Stock in U. S. Interior towns_ __ _ 303,580 288,581 268,538 270,787
U. S. exports to-day  28,018 9,378 5,770 3,007

Total visible supply 3,964,314 3,263,986 4,174,838 3,734,862
Of the above, totals of American and other descriptions are as follows:
American-

Liverpool stock bales.1,066,000 588,000 1,095,000 787,000
Manchester stock  67,000 62,000 79,000 56,000
Continental stock  772,000 654,000 678,000 410,000
American afloat for Europe  272,018 178,726 185,497 192,471
U. S. port stocks  532,698 374,303 493,033 517,597
U. S: Interior stocks   303,580 288,581 268,538 270,787
U. S. exports to-day  28,018 9,376 5,770 3,007

Total American  3,041,314 2,154,986 2,804,838 2,236,862
East Indian, Brazil, dec.-

Liverpool stock  103,000 116,000 127,000 114,000
London stock . 5,000 9,000 10,000 14,000
Manchester stock  13,000 7,000 15,000 11,000
Continental stock  49,000 79,000 80,000 55,000
India afloat for Europe  111,000 115,000 199,000 177,000
Egypt, Brazil, ecc., afloat.... .,_ _ _ 35,000 46,000 33,000 18.000
Stock in Alexandria, Egypt  172,000 163,000 119,000 95,000
Stock in Bombay. India  435,000 574,000 787,000 1,014,000

Total East India, &c  923,000 1,109,000 1,370,000 1,498,000
Total American  3,041,314 2,154,986 2,804,838 2,236,862

Total visible supply 3,964,314 3,263,986 4,174,838 3,734,862
Middling Upland, Liverpool  5.88d. 6.52d. 7.40d. 6.02d.
Middling Upland, New York  11.40e. 11.40c. 12.90c 8.500,
Egypt, Good Brown, Liverpool  9 1-16d. 8 9-16d. 10%d. 11.25d.
Peruvian, Rough Good, Liverpool 7.75d. 9.59d. 11.15d. 8.65d.
Broach, Fine, Liverpool  55d. 5%d. 6 WI. 534d,
Tinnevelly, Good, Liverpool.....- 5 7-16d. 5 7-16d. 5 11-16d. 5 9-16d,

Continental imports for the past week have been 131,000
bales.
The above figures for 1909 show a decrease from last

week of 129,224 bales, a gain of 701,228 bales over 1903,
a decrease of 210,524 bales from 1907, and a gain of 229,452
bales over 1906.
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• AT THE INTERIOR TOWNS the movement-that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year-is set out
in detail below.
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The above totals show that the interior stocks have de-
creased during the week 35,998 bales and are to-night '14,999
bales .more than at the same time last year. The receipts
at all the towns has been 2,006 bales more than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. d..-We give below a statement showing
the 'overland movement for the week and since Sept. 1, as
made up from. telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years

• May 28-
Week. Sept. 1. Week. Sept.Shipped- 1.

,' Via St. Louis 12,878 616,391 9,979 405 678
Vitt Cairo   1,860 298,120 3,456 190,845
.Via Rock Island- _ ... .. 25 30,092 475 32,561
Via Louisville 1,417 77,076 738 49,385' 
Via Cincinnati  363 45,336 629 46,602
Via Virginia points  2,348 173,428 1,618 89,182
Via other routes, doe  3,798 259,343 514 208,353

Total gross overland 22,689 1,499,786 17,409 1,022,606, 
Deduct skipmepts-

Overland to N. Y.. Boston, &c  2.990 1,854 100,966
Between interior towns  207 302 62,118

1&c., from South  ,537 569 57,607

• Total to be deducted  4,734 222,689

• Leaving total net overiand•__ _17,955 1,277,097
Incliading m ivement by rail fo Canad2.

The foregoing shows the week's net overland movement
has been 17,055 bales, against 14,684 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase over a year ago of 475,182
bales.

are as follows: '
----1908 -09-

136,631
43,978
42,080

1908-09 
In Sight and Spinners' Since

Takings. Week. Sept. 1.

Receipts at ports to May 28_ _101.194 9,495,024
Net overland to May 28  17,955 1,277,097
Southern Consumption to May 28 a 50,000 1,800,000

Total marketed 169,149 12,572,121
Interior stocks in excess •35,998 189,565

2,725 220,691

14,681 801,915

Week.
64,162
14,684
37,000

115,846
032,842

1907-08-----
Since

Sept. 1.
7,832,439
801,915

1,772,000

10,406,354
207,998

Cam: Into sight during wmk_ _133,151 83,004  
Total in sight May 28  12,781,686   10,614,352

North'n spinn's takings to May 28 23,802 2,532,480 39,439 1,615,627
a These figures are not the takings by Southern mills, but are estimates

of consumption based on information received from time to time during
the season and revised. If necessary, when complete returns are received
at season's close. Reports from various sections of the South indicate
that takings by the Da !HAI have thus bur this season been appreciably heavier
than during the corresponding period a year ago, tout actual or approximate
data are not obtainable. * Decrease during week.

Movement into sight in previous years:
Week- Bales.

1907-May 31  81,840
1906-June 1 112,779
1005-June 2 159,467
1904-June 3  51,840

Since Sept. 1- Bales.
1906-07-May 31 12,807,325
1905-06-June 1 10,285,306
1904-05-June 2 12,130,179
1903-04-June 3  9,652,266

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.-Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Week ending-
May 28.

Closing Quotations for Middling Cotton on-

Sarday.

Galveston 
New Orleans_ _ _
Mobile 
Savannah  
Charleston 
Wilmington__ _ _
Norfolk  
Boston  
Baltimore  
Philadelphia _
Augusta 
Memphis  
St. Louis 
Houston  
Little Rock__  

10%
1034
1034
1034
1034
1034
1134
11.75
1134
11.90
11 1-16
10%
1034
1034
1034

Monday. Tuesday. Wed'day. Thurstry. Friday.

10%
1034
1034
1034
11
1034
1134
11.65
1134
11.90
11
10%
10°%
1034
10%

1034
1034
1034
1034
1034
1034
1134
11.65
1134
11.90

10%
1034
1034
10%

10%
11
1034
1034
1034
1034
1134
11.65
1134
11.9.0

1034
l0'%
1034
10%

10%
11
1034
1034
10%
1034
1134
11.65
11%
11.65
11 1-16
1034
1034
10%
10%

•

10%
11
10%
10%
1034
1034
1134
11.40
1134
11.65
11
1034
1034
1034
10%

• 11®11 1-16.
NEW ORLEANS OPTION MARKET.-The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

May 22.

May-
Range 
Closing 

June-
Range  
Closing 

July-
Range 
Closing 

August-
Range  
Closing 

September-
Range  
Closing 

October-
Range 

• Closing 
November-
Range 
Closing 

December-
Range 
Closing 

January-
Range
Closing 

March-
Range  
Closing 

Tone-
Spot 
Options

- 11.04
10.95 •

- ®
11.00 •

11.18-.32
11.18-.19

- 11.15
11.07 -

10.93-.02
10.93 -

10.68-.79
10.69-.70

10.60-.70

10.67-.77
10.67-.68

10.68-.78
10.71-.72

- --

Steady.
Steady.

Monday,
May 24.

Tuesday,
May 25.

Wed'day,
May 28.

Thursd'y,
May 27.

Friday,
May 28.

10.93 -11.12-.15 11.06-.10- ® -- ® -
11.01 • 11.00-.04 11.05 -10.85 * - -- --

_ ® ___ _ ® _ _ ® _ _ ® _ _ ® _
11.06 • 11.03 • 11.05 • 10.98 • 10.80 0

11.11-.25 11.18-.32 11.15-.20 11.12-.25 10.94-.13
11.23-.24 11.18-.20 11.20 -11.13-.14 10.94-.95

11.02-.11- ® -- 11.08- 11.08- ® -
11.12 -11.07 -11.06-.07 11.04 -10.84 -

10.86-.06- ® -11.01-.08 11.00-.03 10.86-.97
11.05-.06 11.01-.02 11.02-.04 11.00 -10.85-.87

10.64-.80- 10.90 10.84-.95 10.82-.89 10.71-.85
10.79-.80 10.81-.82 10.87-.88 10.84-.85 10.71-.72

_ ® _ _ ® _ _ ® _ ___ ® ___ ___ ® _
10.79-.81 10.80-.82 10.86-.87 10.83-.84 10.70-.72

10.63-.80 10.80-.90 10.84-.95 10.81-.88 10.70-.82
10.79 -10.80-.81 10.80-.87 10.82-1.3 10.70-.71

10.66-.81- ® -10.87-.95- 1046 10.73-.81
10.80-.81 10.83-.84 10.88-.90 10.8405 10.72-.74

___ ® _ _ ® ___ _._ ® _ _ ® i_- @ -
- - -.- 10.36-.90 10.91-.95 10.881,01 10.78 I

Quiet. Firm. Steady. Firm. Quiet.
Steady. Easy. Steady. Steady. Steady.

• Nominal.

WEATHER REPORTS BY TELEGRAPH.-AdviceS to
us by telegraph from the South this ('Veiling indicate that
rain has been quite general during the.week. In the Atlantic
States the precipitation has been light or moderate as a rule,
but in, some portions of the:Gulf States excessive moisture
is complained of and damage to cotton is claimed to have
resulted. The recent rains have been beneficial in TexaS.
Temperature has been favorable in the main.

Galveston, Texas.-There has been rain on three days the
past week, the rainfall reaching. two inciles and twelve hun-
dredths. ,The thermoineter has. averaged 75, ranging from

68 to 82. •

Abilene, Texas.-Rain has fallen on
,
three days during the

week, the precipitation reaching one inch and twenty-four
hundredths. The thermometer has ranged from 58 to 90„
averaging 74.
Brenham, Texas-We have had rain ,on. five days during

the past, week, the rainfall being eighty-six', hundredths of

an inch. Average thermometer 76, highest 88, lowest 64.
Corpus Christi, Texas.-Rain has fallen on three days of

the week, to the extent of two inahes and forty-four hue,
dredths. The thermometer has averaged 78, the highest
being 84 and the lowest 72.

Cuero, Texas.-We have had rain on four days of the
week, the rainfall reaching one inch and twenty hundredths.
The thermometer has averaged 76, ranging from 61 to 90.

Dallas, Texas.-Dry all the week. The thermometer has
ranged from 58 to 97, averaging 78.

Fort Worth, Texas.-We have had light rain on one day
during the past week, the rainfall being one hundredth of
an inch. Average thermometer 76, highest 92, lowest 60.

Henrietta, Texas.-It has rained on one day of the week,
the rainfall being eighteen hundredths of an inch. The ther-
mometer has averaged 68, the highest being 83 and the lowest
52.

Huntsville, Texas.-We have had excessive rain on two
days of the week, the rainfall reaching five inches and seven
hundredths. The thermometer has averaged 74, ranging
from 60 to 88.

Kerrville, Texas.-Rain has fallen on one day during the
week, the precipitation reaching thirty hundredths of an'
inch. The thermometer has ranged from 55 to 92, averag-
ing 74.
Lampasas, Texas.-We have had rain on two days the

past week, the rainfall reaching seven hundredths of an inch.
Average thermometer 75, highest 95, lowest 54.
Longview, Texas.-It has rained on two days of the week,

the rainfall being twenty-eight hundredths of an inch. The
thermometer has averaged 73, the highest being 91 and the
lowest 55.
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Luling, Texas.-Rain has fallen on four days/during the
week, the rainfall reaching forty-three hundredths of an
inch. The thermometer has averaged 78, ranging from
64 to 91.

Palestine, Texas.-Rain has fallen on one day during the
week, the precipitation reaching fourteen hundredths of an
inch. The thermometer has ranged from 66 to 88, averag-
ing 77.

Paris, Texas.--We have had rain on one day during the
past week, the rainfall being one inch and thirty hundredths.
Average thermometer 75, highest 92 and lowest 58.
San Antonio, Texas.-Rain has fallen on three days of

the week, to the extent of four hundredths of an inch. The
thermometer has averaged 80, the highest being 96 and the
lowest 64.

Taylor Texas.-There has been rain on one day the past
week, the rainfall reaching eight hundredths of an inch.
The thermometer has averaged 77, ranging from 64 to 90.

Weatherford, Texas.-Rain has fallen on two days during
the week, the precipitation reaching seven hundredths of
an inch. The thermometer has ranged from 58 to 97, aver-
aging 78.
New Orleans, Louisiana.-We have had rain on four days

during the week, to the extent of two inches and twenty-nine
hundredths. Average thermometer 79.

Shreveport, Louisiana.-There has been rain on five days
during the week, to the extent, of one inch and forty hun-
dredths. The thermometer has averaged 74, the highest
being 86 and the lowest 61.

Vicksburg, Mississippi.-There has been rain on four days
during the week, the rainfall reaching six inches and forty-
four hundredths. Thermometer has ranged from 61 to 87,
averaging 72.

Helena, Arkansas.-There has been too much rain and to
some extent crops are suffering as a result. It has rained
on two days during the week, the rainfall being one inch and
sixty-six hundredths. Average thermometer 69, highest
86 and lowest 61.

Little Rock, Arkansas.-It has rained during the week on
four days, the rainfall having reached one inch and forty-five
hundredths. The thermometer has averaged 70, the highest
being 80 and the lowest 60.
Memphis, Tennessee.-The crop is generally doing well.

We have had rain on three days the past week, the rainfall
being one inch and seventy-one hundredths. The ther-
mometer has averaged 68.9, ranging from 60 to 81.1.

Mobile, Alabama-Rainfall in the interior has been exces-
sive and reports indicate considerable damage by overflows
and washing of lands. We had rain on three days the past
week, the rainfall reaching five inches and twenty-seven
hundredths. Average thermometer 74, highest 88. lowest 62.

Montgomery, Alabama-There has been entirely too much
rain and fields are under water and grassy. Some replanting
will have to be done and crop is late. The week's rainfall
has been two inches and twenty-seven hundredths, on four
days. The thermometer has averaged 72, highest being 86
and lowest 61.
Selma, Alabama.-We have had rain on five days during

the week, the rainfall being two inches and sixty hundredths.
The thermometer has averaged 71, ranging from 61 to 86.

Madison, Florida.-We have had rain on one day during
the week. The thermometer has ranged from 64 to 93,
averaging 79.

Augusta, Georvia.-Rain has fallen on three days of the
week, the precipitation reaching one inch and one hundredth.
Average thermometer 69, highest 87, lowest 55.
Savannah, Georgia.-The week's rainfall has been eight

hundredths of an inch, on three days. The thermometer has
averaged 73, highest being 88 and lowest 58.

Charleston, South Carolina.-There has been rain on one
day during the week, the rainfall reaching fifty-nine hun-
dredths of an inch. The thermometer has averaged 70,
ranging from 58 to 83.

Charlotte, North Carolina.-The cotton crop is doing very
well. It has rained during the week, the rainfall having
reached thirty-nine hundredths of an inch. The thermom-
eter has averaged 64,the highest being 83 and the lowest 51.
WORLD'S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

1908-09. 1907-08.

Week. Season. Week. Season.

Visible supply May 21 4,093,538 3,399,284
Visible supply Sept. 1 1,714.982   2.201,844
American In sight to May 28_ _ _ _ 133,151 12,761,686 83,004 10,614,352
Bombay receipts to May 27_ _ 46,000 1,915,000 45,000 1,781,000
Other India shin'ts to May 27.. _ 12,000 280,000 5,000 243,000
Alexandria receipts to May 26_ 2,000 884,000 3,000 938,000
Other supply to May 26  3.000 164,000 2,000 205,000

- --
Total supply 6,289,689 17,719,668 3,537,288 16,073,196

Deduct
Visible supply May 28 3,964,314 3,964,314 3,263,986 3,263,986

--
Total takings to May 28 325,375 13,755,354 273,302 12,809.210
Of which American 206.375 10,697,354 224,302 9,795,210
Of which other. 119,000 3,058,000 49,000 3,014,000

. .
• Embraces receipts In Europe from Brazil, Smyrna. West Indies, Zcc.

OUR COT TON ACREAGE REPORT.-Our cotton acre-
age report will probably be ready about the 3d of June.
Parties desiring the circular in quantities, with their business
card printed thereon, should send in their orders as soon as
possible, to ensure early delivery.

INDIA COTTON MOVEMENT FROM ALL PORTS.

May 27. 1908-09.

Receipts at- , , Since
Week. Sept. 1.

Bombay  46,000 1,715,000

1907-08. 1906-07.

Since
Week.1 Sept. 1.

45,000 1,781,000

Since
Week. I SePg. 1.
59,00012,646,000

Exports from-
For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
sent. Total.

Bombay-
- -

1908-09 -- __ 8,000 8,000 21,000 528,000 549,000
1907-08 1,000 12,000 13,000 21,000 529,000 550,000
1906-07 8,000 41,000 49,000 59,000 953,000 1,012,000

Calcutta-
1908-09 --__ 2,000 2,000 4,000 36,000 40,000
1907-08  3,000 18,000 21,000
1906-07 __ 1,000 1.000 7,000 103,000 110,000

Madras-
1908-09 ------------3,000 19,000 22,000
1907-08 

------------- 3,000
 5,000 25,000 30,000

1906-07 ---- ------- 22,000 25,000
All others-
1908-09 ____ 10,000 10,000 15,000 203,000 218,000
1907-08 ____ 5,000 5,000 13,000 179,000 192,000
1906-07 ___ 16,000 16,000 8,000 151,000 159.000

Total all-
1908-09 20,000 20,000 43,000 786,000 829,000
1907-08 1.000 17,000 18,000 42,000 751,000 793.000
1906-07 8,000 58,000 66,000 77.000 1,229,000 1,306,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
May 26.

Receipts (cantars)-
This week 
Since Sept. 1 

1908-09.

15,000
6,633,210

1907-08.

23,000
7,032,495

1906-07.

3,000
6,849,765

Exports (bales)-
This I Since§
Week.,Sept. 1.

This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

To LiverpoOl_ . 4,500178,370 4,000 210,136 2,750 201,817
To Manchester 1186,102 7,250 189,284 5,250 190,477
To Continent  2,250 309,5 1 3,500 317,133 2,750316,549
To America 2,500! 76,480

--,---
800 61,511 300 105,769

9,250,750,503 778,064 11,050814,613Total exports  15,550
I

Note.-A cantar Is 99 lbs. Egyptian bales weigh about 750 lbs.

The statement shows that the receipts for the week were
15,000 cantars and the foreign shipments 9,250 bales.

MANCHESTER MARKET.-Our report received by
cable to-night from Manchester states that the market oon-
tinues steady for yarns and quiet for shirtings. Spinners
considered to be well under contract. We give the prices
for to-day below and leave those for previous weeks of this
and last year for comparison.

Apr.
16
23
30
May
7
14
21
28

1909. 1908.

32s Cop
Twist,

834 As. Shirt-
tags. common

to finest.

Corn
MW.
Upt's

320 Cep
Taist.

834 tbs. Shirt-
bags, common

to finest.

IC.ts
1M14.

pre

d.

754
734
7%

734
731
734
8

0
0
0

0

0
0

d.

8%
8%
834

834
834
8%
834

s. d. s.

4 8 8
4 8 08
4 7 08

4 73408
4 814 8
4 83408
1 9 §8

d.

714
734
734

734
9
10
1054

d.

5.54
5.49
5.537

5.54
5.78
5.85
5.88

d.

7 15-160
7 13-160
11-160

74 0
84
84 0
8 9-16 0

d.

934
9
834

834
934
934
9%

. d. a. d.

0 08 1
11 8 0

4 103408 0

4 10%07 1034
5 0 8 0
5 0 08 0
5 I 08 154

d. ,

5.57
5.31
5.40

5.69
6.08
6.35
6.52

SHIPPING NEWS.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 88,218 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total Saks.
NEW YORK-To Liverpool-May 21-Baltic, 100 upland, 5 foreign 105

To London-May 2 -Minnehaha, 500  500
To Havre-May 22--Caroline, 40 foreign  40
To Marseilles-May 21-Gallia, 50  50
To Bremen May .26-Prinzess Alice. 830  831
To Hamburg May 25 President Grant, 100  100
To Antwerp-May 21-Lapland, 99  99
To Genoa-May 21-Koenigen Luise, 600  600
To Naples May 21 Koenlgen Luise. 200  200

GALVESTON To Hamburg May 21 Barcelona, 5,047  5,047
PORT ARTHUR To Bremen May 26 Cayo Manzanillo. 4,535_ . 4,535
TEXAS CITY-To Mexico-Various steamers 10,193 10,193
NEW ORLEANS-To Liverpool-May 28-Civilian, 15.160 15,160

To London-May 22-Colontan, 799  799
To Glasgow-May 25-Craigendoran, 603  603
To Hamburg-May 28-Waverly, 400  400
To Rotterdam-May 28-Waverly, 219  219
To Antwerp-Mav 22-Colonlan, 2,093  2,093
To Genoa-May 24-Lig ria, 1,946-May 27-Cerea, 5,500_ _ _ 7,446

MOBILE-To Lverpool-May 24-3.fercian, 4,340  4,340
PENSACOLA-To Liverpool-May 28-E. 0. Saltmarsh. 5,583_ _ - 5,583

To 13remen-May 22-Industry, 2,351  2,351
SAVANNAH-To Bremen-May 21-Voorburg. 3.052  3,052

To Hamburg-May 26-Hohenfelde, 1,724  1,724
To Antwerp-May 21-Voorburg, 6   6
To Reval-May 21-Voorburg, 100  100
To Nykoping-May 21 Voorburg, 200  200

WILMINGTON To Bremen May 22 Eretza Mend!, 13,986 13,986
BOSTON To Liverpool-May 24-Bohemian, 987  987
BALTIMORE To Havre May 22 Clan Mackay, 69  69

To Bremen May 24-Main. 2,852  2,852
To Antwerp-May 15-Maryland, 400_ _May 22-Clan Mackay.

100  500
PHILADELPHIA-To Manchester-May 14-Manchester Com-

merce, 1,850    1,850
SAN FRANCISCO To Japan May 21-Korea, 1.508  1,508
SEATTLE-To Japan-May 25-Tango Niaru, 91  91

--
Total  88,218

LIVERPOOL.-By cable from Liverpool we have the fol-
lowing statement of the week's sales, stocks, &c., at that port:

1
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May 7. May 14. May 21. May 28.
Sales of the week  55,000 56,000 62,000 48,000
Of which speculators took  4,000 2,000 1,000 3,000
Of which exporters took_ _ _ 1,000 2,000 1,000 1,000

Sales, American  49,000 47,000 57,000 42,000
Actual export  7,000 6,000 4,000 13,000
Forwarded  71.000 68,000 83,000 56,000
Total stock-Estimated 1,202,000 1,209,000 1,180,000 1,169,000
Of which American-Est_ _1,096,000 1,101,000 1,073,000 1,066,000

Total imports of the week_ _ _ _ 23,000 80,000 57,000 57,000
Of which American  14,000 64,000 45,000 42,000

Amount afloat   178,000 136,000 181,000 140,000
Of which American 104,000 146,000 112,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1
12:15 }
P. M. J

Dull. Quiet. Quiet. Quiet. Moderate
demand.

Quiet.

Mid. Upi'ds 5.87 5.81 5,87 5,87 5.88 5.88

Sales  10,000 7,000 8,000 8,000 8,000 18,000
Spec.&exp. 500 300 500 1,000 1,000 4,000

Futures. Steady at Quiet at Quiet at Quiet at Quiet at Steady at
Market 1 204 pts. 4®5 pts. 708 pts. 2 points 102 pts. 1 point
opened f advance. . decline, advance. decline. decline. decline.

Market, 1 Easy at Steady at Steady at Quiet at Quiet at B'rely st'dy
4 } 10234 pts. % 05 pts.r%09 pts. 203 pts. 2@334 pts. at 13402
P. M. J decline. decline. advance. advance decline. pts. dec.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of upland, good ordinary

clause, unless otherwise stated.

May 22
to

May 28.

Sat. Mon. Tues. Wed. Thurs. Fri.

1231
p.m.

_ ___
____
____
_ _ _ _
____

....._5
__._5
.._._...
_ ___
____

1234
p.m.

1234
p.m.

4
p.m.

1234
p.m.

4
p.m.

1234
p.m.

4
p.m.

1234
P.m.

4
P.m.

12-3%
P.m.

4
p.m.

May --------5
May-June
June-July
July-Aug_
Aug.-Sep_
Sep.-Oct _
Oct.-Nov_
Nov.-Dec.
Dec.-Jan..
Jan.-Feb..
Feb.-Mch.
Mch.-Apr.

d.
  71 %
5 71 34
5 73
5 78
5 743-4
5 723-4
5 71
70
6934

5 693-4
5 70
6 703-4

d.
67
67
683.4
73 %
70
0734
86
65
6434
64 %
65
65

d-
68
68
6934
74 %
703-4
68
6634
55 %
65
65
8534
653.472

d.
73
73
74
79 %
753-4
74
723-4
71 %
71
71
71 A

a.
74
74
75
81 A
783-4
77
753-4
74 %
74
74
74 %
7434

d.
73 %
73 %
753.4
81 %
783-4
773-4
78
75
74 ;6
74 %
75
75

d.
76 %
76 %
77 %
833-4
81
793-4
78
77
77
77
77 %
77 ;6

a.
74
73 %
74 %
80%
78
76
75
74
74
74
75 A
75

d.
74 36
74 %
75
81
78 %
78 %
75
74
73 %
73 ;6
74
74 36

d.
74%
75
75
8134
79
77%
76
74 %
74 %
74 56
75
75

d.

73--
73
793.4
77
75
7334
72 %
72
72
723-4
723-4

BREADSTUFFS.
Friday Night, May 28 1909.

Flour has been dull. Early in the week there was a fair

trade in spring patents at a secret cut in prices, but other-

wise holders continued strong in their views, especially on

winter-wheat flour, and particularly on soft varieties, which

have been scarce.In fact, there are almost none here.

Buyers have therefore been negotiating for new flour for

July-August shipments, mainly at $5 50 for good straights.

This is about 25c. more than they were willing to pay last
week.

Wheat has declined of late, although at one time it showed

quite a sharp advance as compared with the closing prices

of last Friday. The rise was due largely to manipulation,

but it was also attributable to lugubrious crop advices from

various parts of the West. Drought reports have also come

from France, Italy and Argentina. The outlook in Ger-

many is still more or less unfavorable and supplies are still

light. English advices say that, partly by reason of the con-

tinued drought, the season in Argentina is a bad one, and

that from present appearances the new crop may he short.

Stocks at our northwestern centres continue to decrease.

Australian exports threaten to he smaller this week than they

were last week. Those from Agrentina seem likely to exceed

those of last week but to fall below those of last year for

the corresponding week. Available supplies have decreased

in the world 3,057,000 bushels, against. 2,303,000 for the

corresponding week last year. But of late speculation has

acted tired. It has looked as though the market had been

over-stimulated, over-bought and any damage to the crop

over-stated. Kansas, it is now said, will make 80,000,000

bushels. The plant in that State is described as in good

condition, especially as needed rains have latterly occurred.

The India crop is 284,000,000 bushels, or an increase over

the last one of 24%. Stocks in United States and Canada

are 35,800,000 bushels; against 31,061,000 a year ago.

Where is the much vaunted scarcity? it is asked. The world's

available supplies seem to be about 10,000,000 bushels

smaller than those of a year ago. or 99,800,000 bushels,

against 109,800,000 at this time in 1908. Cash wheat has
been quiet. Export business has been entirely lacking.

Offerings of new-crop wheat have latterly been more liberal,

although actual receipts at primary markets have been light,
a fact which has had a tendency to sustain the May option.
The question is what the effect of the final liquidation of
the May delivery will have on the general situation. Some
have latterly considered the situation top-heavy. To-day
prices were irregular, closing higher.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. 7'hurs. Fri.

No. 2 red winter, f. o. b cts_145 145 145 146 147 14634
May delivery in elevator 13936 14034 141 137 137 13934
July delivery in elevator 12334 126 12534 12534 12434 12434
September delivery in elevator_ __ _115% 1173% 1163.4 11634 11534 11534
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery in elevator cts_132 % 13434 134 13234 132 133
July delivery in elevator 11734 11834 11734 11734 11634 11834
September delivery in elevator_ __ _109 % 11134 11034 11034 10834 109

Corn was higher early but later weakened. The initial

strength was largely due to anxiety among short sellers

because of the meagre supply of contract grades. In Chicago

the stock of contract amounts to only 116,000 bushels,

against 1,421,000 last year, while the grand total in all po-

sitions is only 423,000 bushels, against 2,371,000 bushels a

year ago. The visible supply is insignificant, being over

50% less than a year ago, and less than one-third what it

was two years ago. This is considered astonishing in view

of the high prices current and some fear the last crop was

over-estimated. The subsequent recession was partly charge-

able to better weather West, more favorable crop prospects

and the resultant increasing deliveries by farmers to country

stations. As a consequence, receipts at primary points have

been larger and further enlargement is anticipated. Such

an outcome is highly important because business has been

seriously hampered by the meagre supply and the high cost.

Exporters have had practically no orders at reasonable

limits. To-day prices weakened on the good weather and

larger receipts, but in the final trading rallied.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn cts_ 8434 85 85 85 8434 8434
May delivery in elevator  8434 85 8534 84 % 84 % 8334
July delivery in elevator  78 % 79 % 8034 8034 79 79
September delivery in elevator-   7534 7634 7634 7634 76 76

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator cts_ 73 7494 7534 7534 73 7334
July delivery In elevator  8934 7034 7034 7034 6934 6934
September delivery in elevator_ _ _ _ 6734 0834 68 34 6734 6734 0734

Oats advanced early but reacted. The buoyancy in the

fore part of the week was mainly caused • by nervousness

among shorts, especially as regards near-by contracts, owing

to the limited offerings of contract grades and the stronger

tendency in cash markets, where available supplies have been

inadequate. The distant or new-crop deliveries were strong

early on the backward season at the West and it is said that

in some places corn was planted instead of oats, and hence it

is feared that the acreage has not been enlarged as was evi-

dently at one time intended. Afterward the demand fell

off and with more pressure to sell prices weakened. Good

weather was the main influence. To-day prices fell 3©%c.

on the favorable weather and crop reports, but later there

was a small recovery.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 white cts_ 65 ;6-66 67 67 87 66 66
White clipped. 34 to 36

lbs   63-65 64-66 64-66 64-66 63-65 63-65

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

cts_ 61 % 62 %. 82 % 61 5934 60May delivery in elevator 
54 A 55% 5534 5434 53 A. 5234July delivery in elevator 

September delivery in elevator  4534 45 4534 44 % 4434 43 %

The following are closing quotations:
FLO UR.

Winter, low grades_ _ -$5 30@$5 66 Kansas straight $0 00 ®66 40
Winter patents  7 00 7 25 Kansas clears  5 25® 5 75
Winter straight  6 50 7 00 City patents  7 00i 7 25
Winter clear  5 80 6 00 Rye flour, bbls  4 50 5 00
Spring patent  3 90 4 10
Spring straights  

6 40® 7 00 Graham flour 
5 90 ® 6 20 Corn meal, kiln dried  3 90 ® 3 95

Spring clears  5 40 40, 5 60

G 86 R.Wheat, per bush.-
N. Duluth, No. 1 

 Cents. INCorn, NN oo22per ymbe iltiosehwd. - Cents.
 elev. 84%

N. Duluth, No. 2 
Red winter, No. 2  

 f.o.b. 82%
f.o.b. 84%

Hard " 
f.o.b. 146 Y., No. 2 white  

Oats. per bush.- 
14034 Nye, per bush.--

No. 2 Western f.o.b. 97
Nat white. 26 to 28 lbs.62 % @ 64 ;6 State and Jersey  Nominal

80 1) 82No. 2 white  t. I ni.gf. N  Nominal
White clipped 6646 @@5696% fiaFrigrin

The statements of the movonent of breadstuffs to market

indicated below are prepared by us from figures collected by

the New York Produce Exchange. The receipts at Western

lake and river ports for t'le week ending last Saturday and

since August 1 for each of the last three years have been:

Receipts al-

Chicago _ _
Milwaukee_ _
Duluth 
Minneapolis_
Toledo 
Detroit 
Cleveland _
St. Louis_ _ _
Peoria  
Kansas City.

Tot.wk.'09
Same wk. '08
Same wk. '07

Since Aug. 1
1908-09
1907-08_ _
1906-07_ _ _

Flour. I Wheat.

bbls.19818st.bush. 60 /Js
129,404 254,800
45,325 52,800
112,000 51,581

1,037,740
18,000
10,174

919 13,762
37,240 24,000
38,000 8,000

103,950

362,888 1,574,797
386,678 2,697,553
310,213 3,370,071

16,933,176
15,237,320
17,495,423

202
191
211

,167,420
.597,698
,893,476

Corn.

bush. 56 lbs.
933,300
77,000

116,380
63,100
41,246
63,449
413,290
364,200
174,900

2,236,865
2,94(1,325
2,755,723

Oats.

Nish. 32 lbs.
1,546,501)
148,500
18,226

126,800
33,000
35,820
131,242
224,810
159,000
100,500

2,524,398
3,074,717
2,780,322

122,151,894 140,550,235
154,407,636 162,745,392
172,797,492 175,203,809

Barley. Rye. '

bush.481bs. bu.5fl lbs.
395,000 8,000
49,400 5,000

11313 15,440
4,000

2,500
39,000
28,000

677,039
555,986
755,843

75,055,748
57,812,256
63,095,340

1,000

--
33,440
98,248
88,589

5,890,735
0,158,387
7,034,086

Receipts at-
New York   125,985
Boston   22,165
Philadelphia   65,517
Baltimore  42,832
Richmond   1,200
New Orleans *  13,485
Galveston 
Mobilo  1,850
Montreal

- -

Total receipts of flour and grain at the seaboard ports for

the week ended May 22 1909 follow:
Flour, Wheat, Corn,

bbls.

45,052 1,580,582

bush. bush.
126,000 44,250
189,561 34,200
160,358 12,991
41,234 51,565
21,590 34,454

36,300
6,000 5,000

9,532
43,358

Total week  318,086 2,125,325 271,650
Week 1908  384,739 2,872,824 492,583
Since Jan. 1 1909_5,850,908 25,781,258 24,747,841
Since Jan. 11908_ _6,725,530 26,204,547 23,343,224
* Receipts do not include grain passing through

on through bills or lading.

Oats,
bush.

341,500
97,827
83,508
45,257
28,560
87,200

Barley,
bush.

25,500
3,205
9,000

457,573 20,196

Rye,
bush.
2,300

746
1,658

1,141,525 57,901 4,704
970,807 125,578 23,001

18,605,1793,444.549 305,934
15,799,8922,022,179 1,025,912
New Orleans for foreign port
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July 1 1908 is as below:

The exports from the several seaboard ports for the week
ending May 22 1909 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Peas, Barley,
Exports from- bush. bush. bbls. bush. bush. bush. bush.

New York  280,095 47,715 38,384 14,905 6,527  419
Boston  169,634 8,073 813 1,400  
Philadelphia ____ 85,296 1,100 13,206
Baltimore 260 4,339  
New Orleans ____ 200 6,738 5,512 180  75
Mobile 9,532 1,850
Montreal  1,255,417 45,141 16,055 10,000  16,000  

Total week____1,790,642 118,559 80,159 26,485 6,527 16,000 494
Week 1909 2,318,175 161,848 197,898 5,200 25,714 46,075 29,101

The destination of these exports for the week and since

---,Flour Wheal  --Corn
Since Since Since

Week July 1 Week July 1 Week July 1
Exports for week and May 22. 1908. May 22. 1908. May 22. 1908.

since July 1 to- bbls. bbls. bush. bush. bush. bush.
United Kingdom___ 36,072 4,738,648 1,479,895 54,269,244 9,214 15,902,494
Continent  9,708 2,091,559 310,547 46,042,814 44,000 13,639,800
So. & Cent. Amer  10,801 600,584 468,576 2,598 56,070
West Indies   22,788 1,290,948 200 17,033 17,559 1,094,252
Brit. No. Am. Cols.. 600 69,024 9,512
Other Countries._  190 339,960 74,403 45,188 67,934

Total  80,159 9,130,723 1,790,642 100872,070 118,559 30,770,062
Total 1907-08 197,898 10559,404 2,318,175 102459,249 161,848 45,338,298

The world's shipments of wheat and corn for the week
ending May 22 1909 and since July 1 in 1908-09 and 1907-08
are shown in the following:

Exports.

Wheat. Corn.

1908-09. 1907-08. 1908-09. 1907-08.

Week Since Since Week Since Since
May 22. July 1. July 1. May 22. July 1. July 1.

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels.
North Amer. 2,512,000 154,308.700 165,003,000 94,000 30,244,400 40,775,000
Russian ____ 4,048,000 69,992,000 58,590,000 501,000 18,640,500 23,395,000
Danubian __ 544,000 33,176,000 25,952,000 909,000 26,534,500 43,626,000
Argentina __ 1,584,000 102,732,000 98,392,000 3,059,000 59,162,500 48,595,000
Australian_ 920,000 31,896,000 10,820,000
0tb. countea 1,192,000 18,446,000 24,830,000  

Total ____ 10800000 410,550,700 383,587,000 4,563,000 134,581,900 156,391,000
_

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Corn.

United
Kingdom. Continent.I Total.

United
Kingdom.' Continent. Total.

Bushels. Bushels. I Bushels. Bushels. I Bushels. Bushels.
May 22 1909.- 27,520,000 15,200,000 42,720,000 9,435,000 8,245,000 1,768,000
May 15 1909.. 24,880,000 15,120,000 40,000,000 8,330,000 7,140,000 15,470,000
May23 1908.. 23,920,000 14,960,000 38,880,000 6,545,000 8,330,000 14,875,000

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports May 22 1909 was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats,
bush, bush. bush.

Rye,
bush.

Barley,
bush.

New York  493,000 79,000 744,000 3,000 116,000
Boston  188,000 47,000 12,000 8,000 26,000
Philadelphia   281,000 1,000 52,000
Baltimore  99,000 155,000 220,000 52,000 1,000
New Orleans   215,000 179,000 204,000
Galveston  50,000 10,000
Buffalo  1,316,000 119,000 782,000 9,000 142,000
Toledo   239,000 25,000 69,000 11,000 1,000
Detroit   249,000 109,000 62,000 2,000 • 4,000
Chicago  3,569,000 106,000 1,963,000 95,000 530,000
Milwaukee  134,000 21,000 76,000 9,000 45,000
Duluth   5,476,000 740,000 4,000 116,000
Minneapolis   8,629,000 12,000 838,000 01,000 164,000
St. Louis   135,000 ' 61,000 157,000 3,000 94,000
Kansas City  335,000 287,000 116,000
Peoria  8,000 12,000 347,000 8,000 3,000
Indianapolis  100,000 41,000 71,000
On Lakes  761,000 220,000 603,000 131,000
On Canal and River._ 143,000 8,000 314,000 184,000

Total May 22 1009_22,420,000 1,492,000 7,370,000 265,000 1,557,000
Total May 15 1909_ _24,160.000 1,648,000 7,373,000 313,000 1,951,000

CANADIAN GRAIN STOCKS.

Wtrai: Corn, Oats,
buss. bush. bush.

Rye,
bush.

Barley,
bush.

Montreal  647,000 14,000 246,000 85,000
Fort William  2,020,000
Port Arthur   2,815,000
Other Canadian  412,000

Total May 22 1909_ 5,900,000 14,000 246,000 85,000
Total May 15 1909_ 6,700,000 57,000 155,000 112,000

SUMMARY.
Wheat, Corn, Oats,
bush, bush, bush.

Rye,
bush.

Barley,
bush.

American 22,420,000 1,492,000 7,370,000 265,000 1,557,000
Canadian   5,900,000 14,000 246,000 85,000

Total May 22 1909 28,320,000 1,506,000 7,616,000 265,000 1,642,000
Total May 15 1909...30,860,000 1,705,000 7,528,000 313,000 2,063,000
Total May 23 1908_ _24,072,000 3,008,000 7,91)9,000 250.000 1,617,000
Total May 16.1908..26,487,000 4,175,000 8,447,000 293,000 1,750,000
Total May 25 1907- _50,797,000 5,238,000 11,040.000 705,000 1,057,000
Total May 26 1906_ _31,963,000 2,309,000 10,123,000 1,611,000 1,207,000
Total May 27 1905._21,126,000 4,233,000 9,152,000 937,000 1,129,000
Total May 28 1904_ .21,575,000 3,740,000 5,738,000 956,000 2,046,000

THE DRY GO ,DS TRADE.
New York, Friday Night, May 28 1909.

In the cotton goods division a generally better tone and
in some lines more activity developed during the past week,
Finished lines for current needs have, as a rule, been taken
in a conservative, hand-to-mouth way, but operations for
fall have been on a broader scale. Merchants have been
covering their prospective needs with more confidence than
they have shown for some time past, and not a few jobbers
who have 'been holding off are beginning to take staples more
freely. In both primary and secondary markets for cotton

goods prices have been firmly held, with, if anything, an
upward trend; in fact, the strong underlying factors in the
situation now appear to be more fully realized, especially
among buyers. In some lines they have been able to secure
moderate quantities for near-by delivery at prices which are
considered attractive in view of the present high cost of the
staple; on other goods, notably leading ticketed bleached
lines, they have found it difficult to get deliveries of any
large amounts before midsummer; while on longer contracts
they have invariably been confronted with the increased
cost of the raw material, and therefore higher asking prices.
Mills that have a supply of cotton, or are protected by con-
tracts for such supply, have been more disposed to accept
contracts running, say to September, but for more distant
deliveries they are generally asking advances over current
prices. Among the noteworthy features of the week was
the action of the Fall River Manufacturers in waiving their
right to reduce mill wages 5%; this development, no doubt,
partly explains why mills are now more willing to accept as
much forward business as their present supply of cotton.
warrants. Another event which attracted considerable in-
terest was the announcement of the formation of the United
Dry Goods Companies, with an authorized capital of $51,-
000,000, for the purpose of consolidating various stores in
this and other cities controlled by the Associated Merchants'
Co. and headed by the Claflin interests. Export trade with
miscellaneous ports, especially India, has been fair, but
trade with China has continued quiet. In the dress goods
market current business is light and interest centres chiefly
in prices to be named for next spring. Stock goods in men's
wear have been in good demand; some spring 1910 lines have
been opened, but the general openings will not take place
until the early part of June.

DOMESTIC COTTON GOODS.-The exports of cotton
goods from this port for the week ending May 22 were 4,980
packages, valued at $243,455, their destination being to the
points specified in the table below:

 1909 -----1908
Since Since

New York to May 22. Week. Jan. 1. Week. Jan. 1.
Great Britain 54 527 2 248
Other Europe 10 539 3 425
China 76,969 11,978
India 275 6,954 554. 3,935
Arabia 119 13,816 50 10,256
Africa  215 5,224 29 2,235
West Indies 684 16,285 474 8,791
Mexico 20 696 5 809
Central America 277 6,109 110 5,476
South America 2,802 21,305 458 17.135
Other countries 524 6,680 547 7,082

Total 4,980 156,104 2,232 68,378

The value of these New York exports since Jan. 1 has been
$8,301,725 in 1909, against $4,512,130 in 1908.

Leading ticketed lines of bleached goods have continued
firm and in good demand, with the supplies available for
delivery before August reported as limited in some houses;
brown cottons have also been taken more freely, and the ten-
dency of prices on these goods appears to be upward. Busi-
ness in staple prints has been larger, an increased demand
coming from the West especially; houses in that and in other
sections have been ordering freely for fall and securing
unusually late datings on their bills. The market for printed
wash fabrics has steadily broadened and substantial orders
are reported on new fall lines that are now being shown.
More interest is being taken in cotton dress goods; the de-
mand seems to run largely to figured fabrics and novel-
ties, and the fine fancy lines already opened for the next spring
season are being well received. As already noted, some
jobbers have begun to cover their future requirements in
staple cottons, and demand from that quarter is confidently
expected to increase. Ginghams, denims, colored cottons,
&e., have continued firm and in fair demand, while the call
for cotton linings for future delivery has improved somewhat.
The increased volume of business done on printed goods has
resulted in a better demand for narrow print cloths, and
greater activity has been noted in gray goods. Bids of
3%c. for regulars have been made by Borden interests and
others for deliveries to and including September, but stocks
of this construction are reported as light, and mills are
holding out for somewhat higher prices. Standard wide
goods have advanced, cow being quoted at 4 11-16c. to 434c.

WOOLEN GOODS.-Although some additional orders for
worsted fabrics are being received for fall delivery, the
primary dress goods market as a whole has continued quiet.
Interest at the moment centres in next spring's prices, which,
it is quite generally believed, will show advances, owing to
the rise in the cost of raw material. In the men's wear
market further substantial business is said to have been
done in serges for spring 1910, and although the exact prices
have not been disclosed, it is believed that they were fully
15% above last season's figures. Lines for the next spring
season will not generally be displayed until after June 1, hut
a few houses are already quietly showing samples. Duplicate
orders are reported as irregular and unsatisfactory.
FOREIGN DRY GOODS.-Moderate repeat orders for

fall delivery have been received on the better qualities of
imported woolens and worsted fabrics, but trade in this
division has been rather quiet. Linens have continued very
firm, with no particularc hange in the character of the de-
mand, which has run largely to household lines. A moderate
business has been done in burlaps, which have ruled un-
changed at 4.60c. for 1054-ounce and 3.50c. for light-weights.
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News Items.
Michigan.-Legislature Adjourns.-The Legislature of the

State of Michigan adjourned May 20.

Bond Proposals and Negotiations this week
have been as follows:

Alcorn County (P. 0. Corinth), Miss.-Bond Offering.-
This county will offer at public auction at 2 p. m. July 6
$10,000 road bonds. • 0., M. Hinton is Chancery Clerk.

Alexandria School District No. 1 (P. 0. Alexandria),
Rapides Parish, La.-Bond Sale.-H. T. Holtz & Co. of
Chicago have purchased $45,250 5% coupon school-building
bonds.
Denomination $1,000, except one bond of $250. Date March 15 1909.

Interest annually at the Treasurer's office in Alexandria. Maturity on
March 15 as follows: $3,250 in 1911: $5,000 in 1912; $6,000 in each of the
years 1913, 1914 and 1915; $7,000 in each of the years 1916 and 1917, and
$5,000 in 1918. Total bonded debt, this issue. Assessed valuation for
1908, $3,272;000. Actual value (estimated), $9,500,000.

Alliance, Stark County, Ohio .-Bond Election Postponed.-
The election which was to have taken place May 24 (V. 88,
p. 1329) to vote on the four issues of bonds aggregating
$108,000 was postponed.

Altoona, Blair County, Pa.-Bond Offering .-Further
details are at hand relative to the offering on June 3 of the
$300,000 4% water bonds mentioned in V. 88, P. 1209.
Proposals for these bonds will be received until 3 p. m. on
that day by R. C. Wilson, Chairman of Finance Committee.

Denomination $1.000. Date July 1 1909. Interest-semi-annually at
the office of the City Treasurer In Altoona. Maturity Jan. 1 1939, subject
to call after Jan. 1 1924. A certified check for $3,000, payable to the City
Treasurer, Is required. Bonds will be delivered July 1 1909. Bonds will
be certitied as to their genuineness by the United States Mortgage & Trust
Co. of New York.

American School District, Cal.-Bond Sale.-On May 17
the American Savings Bank was awarded, it is stated, the
$4,000 bonds (V. 88, p. 1267) offered on that day for $4,152
-the price thus being 103.80.
Ankeny Independent School District (P. 0. Ankeny), Polk

County, Iowa.-Bond Offering .-Proposals will be received
until 2 p. m. June 1 by J. G. Wagner, District Treasurer, for
$10,000 3 gold coupon school-building bonds.

Authority Section 2820 of Iowa Code. Denominations: 5 bonds of
$1,000 and 10 bonds of $500 each. Date July 1 1909. Interest semi-
annually in Des Moines. Maturity ten years, subject to call after five
years. Bonds are exempt from all taxation. Total debt, including this
Wane, $13,500. Assessed valuation for 1907, $579,000.

Atlanta, Cass County, Texas.-Bond Offering .-Further
details are at hand relative to the offering on June 1 of the
$15,000 43/9% 10-40-year (optional) water-works bonds
mentioned in V. 88, p. 1267. Proposals for these bonds
will be received iantil 3 p. m. on that day by Hugh Carney,
City Treasurer.

Authority, election held April 6 (V. 88, p. 1148). Denomination $500.
Date June 1 1909. Interest annual. Certified check for 1% of bid is
required.

Attleboro, Bristol County, Mass.-Bonds Authorized.-
This town on May 20 authorized the issuance of $15,000
bonds for the extension of the present water system.
Auburn, Cayuga County, N. Y.-Bond Sale.-On May 25

the $200,000 4% 2-21-year (serial) coupon or registered
school-improvement bonds described in V. 88, p. 1267, were
awarded to Blodget, Merritt & Co. of Boston at 101.087
and accrued interest. Following are the bids:
131odg-et, Merritt & Co.. Bos.$202,1741Ferris Fc White, New York_$200,610
Wadsworth&Wright. N. Y. 201,5001W. N. Coler & Co., N. Y_ 200,560

All bidders offered accrued interest in addition to their bids.

Avoca, Steuben County, N. Y.-Bond Offering.-Pro-
posals will be received until 2 p. m. June 7 by the Village
Trustees for $18,000 water-works refunding bonds at not
exceeding 5% interest.

Authority, Section 7 of the Municipal State Laws. Denomination $1,000
or $500, as requested. Date July 1 1909. Interest semi-annual. Ma-
turity twenty years. Certified cheek on an incorporated bank or trust
company in New York State for 5% of bonds bid for, payable to J. B.
Sturdevant, Village Treasurer, is required. A. J. Arnold is Village Clerk.

Bamesboro School District (P. 0. Bamesboro), Cambria
County, Pa.-Bond Of tering .-Proposals will be received
until 8 p. m. June 1 by G. R. Anderson, President, for
$16,000 4M% gold coupon school-building bonds.

Denomination $500. Date July 1 1909. Interest semi-annually at the
First National Bank of Barnesboro. Maturity 30 years, subject to call
after 10 years. Bonds are exempt from taxation. Bonded debt, including
this issue, $38,000. Floating debt, $4,000. Assessed valuation $511,980.

Bay City, Mich.-Bond Sale.-On May 24 the $100,000
5% local-improvement bonds described in V. 88, p. 1330,
were awarded to C. E. Denison & Co. of Cleveland at 102.781.
Maturity on June 1 as follows: $50,000 in 1912, $30,000 in
1914 and $20,000 in 1917.
Belhaven Graded School District (P. 0. Belhaven),

Beaufort County, No. Caro.-Bond Offering .-Proposals
will be received until 12 m. June 1 at the Mayor's office for
$16,000 5% bonds.

Date June 1 1909. Interest semi-annually in Belhaven or New York
City at option of the purchaser. Maturity 30 years. Certified check for
2% of bid, payable to the "Belhaven Graded School," is required. Accrued
interest, it any, to be paid by purchaser.

Benton County School District No. 13, Wash.-Bond Sale.
-The $10,000 20-year coupon school bonds described in
V. 88, p. 1267, were purchased on May 20 by the State of
Washington at par and accrued interest for 5s. Following
are the bids:

State of Washington (for 5s) _$10,000 Security Savings Bank & Tr.
Chas. H. Coffin, Chic. (for5 %s) 10,226 Co., Toledo (for 6s) 

E. H. Rollins & Sons,Chaor(34106,12756Seattle Trust & Title Co.,
Seattle (for 6s)  10,602 W. D. Perkins&Co.,Sea(for6s) 10,105

Bethesda, Montgomery County, Md.-BondsVoted.-This
municipality on May. 17, by a vote of 72 "for" to 30,"against",
authorized the issuance of the $25,000 road-improvement
bonds mentioned in V. 88, p. 1148.
Blossom School District (P. 0. Blossom), Lamar County,

Texas.-Bonds Voted.-On May 22 an issue of $16,000 5%
40-year school-building bonds received a vote of 105. 'for,
to 7 "against."

Blountville (P. 0. Miami) , Man.-Debenture's Voted .--An
election held May 10 resulted unanimously in favor of a
proposition to issue $1,500 6% school-building bonds. In-
terest annual. Maturity part yearly beginning Jan. 1 1910,

Bolivar County. (P. 0. Cleveland), Miss.-Bond Offering.-
Proposals will be received until 12 m. June 1 by L. E.
Edwards, Clerk of Board of County Supervisors, for $50,000
5% road and bridge bonds.

Authority, Section 396 of the Code of 1906. Interest May 1. Maturit .
25 years, subject to call after 5 years. Certified check for $500 is required

Boyd County (P. 0. Catlettsburg), Ky.-Bond Sale.-
The Catlettsburg National Bank of Catlettsburg was tin
successful bidder on May 24 for the $15,000 4% 20-year
coupon refunding bonds described in V. 88, p. 1330. The
price paid was 102 and accrued interest--a basis of about
3.856%.

Bridgeport Independent School District (P. 0. Bridge-
port), Harrison County, W. Va.-Bond Offering.-Proposals
will be received until 12 in. May 31 by John Dunkin, Secre-
tary Board of Education, for the $12,000 5% gold coupon
se'lool-building bonds mentioned in V. 88, p. 1077.

Authority, vote of 143 "for" to 13 "against" at the election held April 24
Denomination $500. Date June 1 1909. Interest annually at the Bridge-
port Bank in Bridgeport. The district has no debt at present. Assessed
valuation for 1908, $843.985. Bonded debt, this is ue.

Bristol County (P. 0. Fall River), Mass.-Note Offering .-
Proposals will be received until 10:30 a. m. June 1 by the
County Commissioners, Frank M. Chace, Chairman, for the
following 4% registered notes:
$40,000 Registry Building notes. Authority, Chapter 366, Laws of 1908.

40,000 Courtr-iHtyou6seyneaorts.es. Authority Chapter 138, Laws 04,1908. Ma-

Denomtlunraittlyon6 $y2e0a,r0s0.0. Date June 2 1909. Interest semi-annual. The
notes are exempt from all taxation.

Canfield Township (P. 0. Canfield), Mahoning County,
Ohio.-Bond Sale.-On May 25 Otis & Rough of Cleveland
were awarded the $25,000 43% coupon road-improvement
bonds described in V. 88, p. 1330, at 104.028 and accrued
interest. A list of the bidders follows:
Otis ec Hough, Cleveland$26,007 00 Cleveland Tr. Co., Cleve_$25,352 50
Farmers' Nat. Bk., Canfi'd 25,972 001

Maturity part yearly on June 1 from 1911 to 1930 inclusive.

Canon City, Fremont County, Col.-Bond Sale.-Denver
papers state that Spitzer & Co. of Toledo have been awarded
an issue of $100,000 water-works-system bonds.

Canton School District (P. 0. Canton), Stark County,
Ohio.-Bond Sale.-This district on May 27 sold the $34,000
4% 20-year school-property-improvement bonds described
in V. 88, p. 1330, to the Cleveland Trust Co. of Cleveland at
102.177 and accrued interest-a basis of about 3.844%. A
list of the proposals received follows:
Cleveland Tr. Co., Cleve_ _$34,740 25
Hayden,Miller & Co.,Clev. 34,738 50
Well, Roth & Co., Cin_ _ _ _ 34,731 00
N. W. Harris & Co., N. Y_ 34,711 06
Breed & Harrison, Cin_ _ _ 34,646 00

Western-German 13k.,Cln_534,616 25
a. Kleybolte Co. Ine.,Cin. 34,527 00
Seasongood & Mayer. On_ 34,516 80
Ilarto,Scott & Co.,Colum_ 34,508 50
Fifth-Third Nat. 13k., Cln. 34,432 00

Chapin School District No. 66 (P. 0. Chapin), Lexington
County, S. C.-Bonds Defeated.-The question of issuing
high-school-building bonds was defeated on May 18.

Charlotte County (P. 0. Charlotte Court House), Va.-
Bond Sale.-On May 10 the $40,000 20-40-year (optional)
coupon permanent road improvement bonds described in
V. 88, p. 1149, were awarded to W. N. Coler & Co. of New
York City at 102 and accrued interest for 43s.

Chatfield Township, Crawford County, Ohio.-Bond Sale.
-On May 21 the $13,000 4 Pike Road improvement
bonds described in V. 88, p. 1149, were awarded to the
Bucyrus City Bank of Bucyrus at 105.276. A list of the
bidders follows:
BucyrusCityBk.,Bucyrus_$13,686 00
Farm.Ex.Bk.,NewWash'n 13,675 00
Otis & Hough, Cleveland_ 13,593 00
Second Nat. Bk., Bucyrus 13,586 95
Seasongood & Mayer, Cin_ 13,556 40

flayden,Miller&Co.,Cleve_$13,530 00
Farmers F0 Citizens' Bkg.
& Say. Co., Bucyrus__ 13,512 00

Well, Roth & Co., Cin_ _ 13,471 25
C. E. Denison & Co., Cleve 13,464 50
Jno.Kalb,Chatfield($3,000) 3,055 50

Chautauqua School District No. 3 (P. 0. Chautauqua),
Chautauqua County, N. Y.-Bond Offering.--Proposals will
be received until 12 in. June 1 by L. B. Yale, District Secre-
tary, for the $16,000 43% coupon school-building bonds
mentioned in V. 88, p. 895.

Authority, Section 18, Title 7, Laws of 1905. Denominations 10 bond@
of $1,000 each and 12 bonds of $500 each. Date: $6,000 bonds April 15
1909 and $10,000 bonds May 1 1909. Interest semi-annually in Mayville
at the State Bank of Mayville in New York exchange. Maturity $5,000 in
each of the years 1919 and 1924 and $6,000 in 1929. Bonds are exempt
from all taxation. Certified check or bank draft for 10% of bid, payable to
A. D. English, President Board of Education, Is required. Total debt,
including this issue, $20,000. Assessed valuation for 1908, $1,200,000.

Chester, Chester County, So. Car.-Bond Offering.-Pro-
posals will be received until June 25 for $26,000 43% cou-
pon water-plant-extension and ,street-improvement bonds.
Interest annual. Bonds are exempt from taxation.
Latimer Jr. is Treasurer.

1
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Chicago, n1.-Description of Bonds.-We are informed

that the $1,500,000 4% bonds disposed of on May 19 to the
First Trust & Savings Bank of Chicago for $1,511,550, or
100.77 (V. 88, p. 1330) are dated July 11909. Denomina-
tion $1,000. Interest semi-annual.

Chillicothe School District (P. 0. Chillicothe), Ohio.-
Bond Election.-An election will be held June 22 to vote on
the question of issuing $85,000 school bonds.

Cincinnati, Ohio.-Bond Offering.-Proposals will be re-
ceived until 12 m. July 1 by the Sinking Fund Trustees,
Chas. T. Greve, Secretary, for $750,000 4% coupon refunding
Cincinnati Southern Ry. bonds.

Authority. Section 113, Municipal Code. Denomination $1,000. Date
July 15 1909. Interest semi-annually at the American Exchange National
Bank in New York City. Maturity July 15 1959. subject to call after July
16 1939. Bids must be made on printed form furnished by the Sinking
Fund Trustees and accompanied by an unconditional certified check for
2% of bonds bid for, drawn on an incorporated bank or trust company In
Olnoinnati, and made payable to the said trustees. Delivery July 15 1909.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Clark County (P. 0. Springfield), Ohio.-Bond Offering.-

Proposals will be received until 2 p. m. June 1 by the County
Commissioners for $19,000 4% coupon bridge-repair bonds.

Authority, Section 871, Revised Statutes. Denomination $500. Date
Jtibte 1 1909. Interest semi-annually at the County Treasurer's office.
Maturity $1,000 each six months from ,Tune 1 1910 to June 1 1919 inclusive.
Bonds are exempt from taxation. Certified check for $500, payable to
the County Commissioners, is required.

Clark County School District No. 77, Wash.-Bond Sale.
-The State of Washington bought $35,000 4%% 1-20-year
(optional) school-building and funding bonds on May 15 at
par. Denomination $1,000. Date May 14 1909. Interest
annual.

Olarksdale, Miss.-Bond Offering.-Proposals will be re-
ceived until June 11 for the $50,000 5% 20-year water,
sewerage and refunding bonds voted on May 6 (V. 88, p.
1330). • W. N. Purnell is City Clerk.

Clio, Marlboro County, So. Caro.-Bond Offering Post-
poned.-The offering of the $5,000 5% 10-year coupon rail-
road-aid bonds which was to have taken place May 1 (V. 88,
p. 1149) has been postponed.

CoffeeVille, YalobushaTiCounty, Miss.-Bond Offering.-
Proposalsimill be received until 3 p. m. June 1 by W. A.
Morrison, Town Clerk, for $8,000 5% coupon school-building
bonds.

Authority,`Sections 3415, 3416, 3419 and 3420, Revised Statutes. De-nomination $400. Date March 1 1909. Interest annually at the Union &Planters' Bank & Trust Co. of Memphis. Maturity $400 yearly on March 1
from 1910 to 1929 inclusive. Bonds are exempt from taxation. Certified
check for 10%, payable to the Town Clerk, is required. This town has no
debt at present. Assessed valuation for 1909, $301,522. .

*Columbus Ohio.-Bond Sale.-The following is a com-
plete list of the bids received for the fifteen issues of 4% bonds
offered by the sinking fund trustees on that day. The high-
est bids are designated by means of an asterisk (*):
Issues. Bidder No.1 Bidder No.2 Bidder No.3 Bidder No.4 Bidder No.5 Bidder No.6125,000_ _ ..825,562 50  825,63000 $25,62500 $25,67000  
40,000.... 40,324 00 140,468 25 40,488 00 40,412 00 40,43200  
8,000.... 8,18640 *8,242 50 8,201 60 8,20000 8,21600  
15,000___ 15,208 50  15,28500 15,22500 15,27000  
50,000_ _ 51,515 00  51,37500 51,50000 51,53000  
75,000-- 76,687 50 77,10875 76,91260 77,156 25 77,01000  
100,000_ _ _102,560 00  102,54000 102,37500 102,68000  
I17,000____ 17,103 70 17,139 50 17,173 40 17,191 25 17,13000 $17,139 4014,000_ _ 14,095 20  14,151 20 14,14000 14,14560  
13,000.... 13,088 40..13,14040 13,113 75 13,107 90 13,106 6010,000_ _ 10,068 00  10,10800 10,07500 10,104 00 10,082 0010,000_ _ _ _ 10,068 00  10,10800 10,062 50 10,104 00 10,082 00.16,000_ _ 16,108 00  16,172 80 16,139 20 16,166 40  

,000_.... 1309750  . 13,144 30 13,097 50 13,115 70  
/5,000____ 25,202 50 25,233 00 25,282 60 25,27500 25,27000  

Issues. BUiderNo.8 Bid4erNo.9 BtdderNo.10BidderNo.11BidderNo.12 BidderNo.13
$25 000_ ___$25,57000  $25,24900 $25,537 50 *25,789 0040,000.... 40,324 00 *40,52000  40,067 00 40,312 00  

8,000_ _ 8,18800  8,184 80 8,242 4015,000.... 15,211 50 •  16,159 00 *15,324 7550,000_ _ _ _ 51,39000 '  851,00000 $50,624 00 51,300 00 *51,770 0075,000..76,71000  76,545 00 *77,463 75100,000- _102,28000  101,780 00*103,306 0017,000.... 17,158 10 *17,209 10  17,068 00  14,000_ 14,06300 *14,177 80  14,063 00  13,000.... 13,058 50 •*13,175 10  13,065 00  10,000..-.. 10,04500 *10,127 00  10,055 00  10,000.... 10,046 50 *10,12700  10,060 00  16,000_ _ _ 16,16000 *16,203 20 16,104 00  13,000_ _ _ _ 13,06500 *13,177 70  13,091 00  26,000... 25,26500 *25,35500  25,187 50  
Bidder No. 7 (New First National Bank of Columbus) made a collectivebid offering $7,214 premium.
Bidder No. 1 consisted of Seasongood & Mayer, Cleveland Trust Co. andOtis & Hough. Bidder No. 2-C. E. Dennison & Co. Bidder No. 3-Barto, Scott & Co., Ohio National Bank, German National Bank, Davies-Bertram Co. and Provident Say. & Trust Co. Bidder No. 4-Well, Roth& Co. Bidder No. 5-Hayden, Miller & Co. Bidder No. 6-D. E. Put-nam. Bidder No. 8-Breed & Harrison. Bidder No. 9-Rudolph 

Kievbolte Co. Inc. Bidder No. 10-Columbus Say. & Trust Co. Bidder No.11-First National Bank, Cleveland. Bidder No. 12-Western-GermanBank, Cincinnati. Bidder No. 13-Union Say. Bk. & Tr. Co., Cincinnati.All bidders offered accrued interest in addition to their bids.
For description of the bonds sold see V. 88, p. 1268.
Bonds Authorized.-On May 17 the City Council _passed.

an ordinance providing for the issuance of $4,000 4% cou-
pon assessment Mooberry Street improvement bonds.Denomination $1,000. Date not later than Sept. 1 1909. InterestMarch 1 and Sept. 1 at the office of the City Treasurer. Maturity Sept. 11921, subject to call after Sept. 1 1910.

Cortlandt Union Free School District No. 7, Westchester
County, N. Y.-Bond Sale.-The $150,000 registered bonds
described in V. 88, p. 1268, were disposed of May 25 as
follows: $100,000 to Edmund Seymour & Co. of New York
City as 4.108 and $50,000 to the Peekskill Savings Bank of
Peekskill as 3.95s. Maturity $3,000 yearly on Jan. 1 f ro
1912 to 1961 inclusive.

Coulee Drainage District (P. 0. Collinston), Morehouse
Parish, La.-Bond Offering.-This district is offering at
private sale $35,000 5% coupon drainage canal bonds.
Denomination $1,000. Date July 1 1908. Interest annual. Maturitypart yearly on July 1 to 1927.

Council Bluffs Independent School District (P. 0. Counci
Bluffs), Iowa.-Bids Rejected.-The bids received on May 21
for the three issues of 4% refunding bonds, aggregating
$219,000, described in V. 88, p. 1268, were rejected.

Crawford County Levee District (P. 0. Van Buren), Ark.
-Bond Offering.-Proposals will be received until 3 p. m.
June 3 by P. D. Scott, President Board of Directors, for
$250,000 6% coupon levee bonds.

Denominations $500 to $1,000. Interest annually on June 1 at the Na-tional Bank of Commerce in St. Louis. Maturity not less than twentyyears and not more than thirty years. Certified check for 1% of bid.payable to the President of the Board of Directors, is required.

Crockett, Houston County, Tex.-Bonds Registered.-The
$25,000 5% 20-40-year (optional) water-works bonds awarded
on March 29 to the First National Bank of Crockett at 105.004
and interest (V. 88, p. 895) were registered by the State
Comptroller on April 27.
Curry County (P. 0. Clovis), N. Mex.-Bonds Awarded.-

It is reported that this county has awarded an issue of $59,-
000 5% 20-30-year (optional) bonds to Seasongood & Mayer
of Cincinnati for $63,690-the price thus being 107.950.
Cuyahoga County (P.O. Cleveland), Ohio.-Bond Offering.

-Proposals will be received until 11 a. m. June 5 by the
Board of County Commissioners, Wm. F. Black, Clerk, for
the following 4% coupon Northfield Road No. 2 improve-
ment bonds:
$4,735 assessment bonds. Denomination $500, except one bond of $235.Maturity one bond yearly on Oct. 1 from 1910 to 1919 inclusive.24,375 (county's portion) bonds. Maturity $1,000, except one bond of$375. Maturity $375 on April 1 1910; $1,000 each six months fromOct. 1 1910 to Oct. 1 1916 inclusive; $1,000 on April 1 1917; and$2,000 each six months from Oct. 1 1917 to April 1 1922 inclusive.

Authority. Sections 226 and 4,637-9, Revised Statutes, as amended bythe General Assembly on May 9 1908. Date June 11909. Interest April 1and Oct. 1 at the County Treasurer's office. An unconditional certifiedcheck for 1% of bonds bid for, made payable to the County Treasurer. Is
required. Accrued Interest to be paid by purchaser. 'Delivery of bondswithin 10 days from time of award.

Davidson County (P. 0. Nashville), Tenn.-Bond Offering.
-Proposals will be received until 10 a. m. June 21 by
W. G. M. Campbell, Chairman for the $250,000 30-year
bridge bonds mentioned in V. 88, p. 1079. Interest (rate
not to exceed 5%) semi-annually in New York City.
Dedham, Mass.-Temporary Loan.-This town on May 25

borrowed $20,000 from the First National Bank of Boston
at 2.98% discount. Loan matures Nov. 2 1909.
De Funiak Springs, Walton County, Fla.-Bonds Voted

and Defeated.-At an election held in this town on May 18
an issue of water works and sewerage bonds was favorably
voted, while propositions to issue electric-light and street
bonds failed to carry.
Des Moines Independent ' School District (P. 0. Des

Moines), Iowa.-Bond Sale.-An issue of $139,000 4% 5-14-
year (serial) refunding bonds was disposed of on May 4 to
Geo. M. Bechtel & Co. of Davenport at par. Denomination
$1,000. Date June 1 1909. Interest semi-annually at the
First National Bank of Chicago.

Detroit, Mich.-Bond Offering .-Proposals will be received
until 3:30 p. in. June 8 by the Board of Water Commissioners,
Benj. F. Guiney, Secretary, for $250,000 33.% coupon
water-main bonds.
Denomination $1,000. Date July 1 1909. Interest semi-annual. Ma-turity July 1 1939. Bonds are exempt from all taxes. Certified checkfor 1% of bonds bid for, payable to the Board of Water Commissioners, isrequired.

Dieter, Roseau County, Minn.-Bond Sale.-On May 15
the $3,500 15-year refunding and funding bonds described in
V. 88, p. 1150, were awarded to the Security Trust Co. of
St. Paul at par and accrued interest for 68. Bids at par and
interest were also received from F. E. Magraw and the
Commercial Investment Co., both of St. Paul.
Dothan, Houston County, Ala.-Bond Offering.-Propos-

als will be received until June 1 for $25,000 public school
building, $20,000 water and light plant extension and $20,000
street paving 5% bonds.

Interest semi-annual. Maturity 20 years. A deposit of 2% of bid isrequired. R. W. Lisenby is City Clerk.

Duval County (P. 0. Jacksonville), Fla.-Bond Election
Rescinded.-The $1,000,000 bond election which was to have
taken place May 11 (V. 88, p. 1151) was called off.
East St. Louis School District (P. 0. East St. Louis),

St. Clair County, Ill.-Bonds Voted-Bond Offering.-An
issue of $50,000 4% bonds was authorized by a vote of 3,643
"for" to 279 "against" at an election held April 17. Pro-
posals for these bonds will be received until 8 p. m. June 7.

Maturity $15,000 on July 1 in each of the years 1919 and 1924 and $20,-000 on July 1 1929. J. S. Pigeon Is Secretary of the Board of Education.
El Paso County (P. 0. El Paso), Tex.-Bonds Registered

and Sold.-The $250,000 road and $25,000 jail-addition 4%
10-40-year (optional) bonds offered but not sold on May 1
(V. 88, p. 1269) were registered by the State Comptroller
on May 17 and subsequently purchased by the State School
Fund at par and interest.

Erie County (P. 0. Buffalo), N. Y.-Bond Offering.-Pro-
posals will be received until 11 a. m. to-day (May 29) by
Chas. J. Fix, County Treasurer, for $120,000 4% registered
highway improvement bonds.
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Denominations $10,000, $5,000 and $1,000. Date June 1 1909. Inter-

est semi-annually at the County Treasurer's office. Maturity $10,000

yearly on June 1 from 1924 to 1935 inclusive. Bonds will be ready for

delivery on June 1 1909.

Etowah, McMinn County, Tenn.-Bond Offering.-Pro-
posals will be received until 1 P. in. June 5 by the Board
of Commissioners for $15,000 5% 20-year coupon school
bonds. Denomination $500. Certified check for $1,000 is
required. E. F. Vandivere is Town Recorder.

Eureka Independent School District (P. 0. Eureka),
McPherson County, So. Dak.-Bond Offering .-Proposals
were asked for until 1 p. m. yesterday (May 28) by Ed.
Maag, Clerk of Board of Education, for $9,300 coupon
school-building bonds at not exceeding 7% interest.

Authority, Section 194, Chapter 135, of Laws of 1907. Denomination

$100. Interest annually at the German Bank in Eureka. Maturity $3,000

In 10 years, $3,000 in 15 years and $3,300 in 20 years. The district has no

debt at present. Assessed valuation, $187,771. The result of this offering
was not known to us at the hour of going to press.

Eutaw, Greene County, Ala.-Bond Election.-According
to reports, a $12,000 school-house bond election will be
held June 14.

Fairfield School District No, 2, Henrico County, Va.-
Bonds Defeated.-The voters of this district on May 11 de-
feated, it is stated, a.proposition to issue the $25,000 school-
building bonds mentioned in V. 88, p. 1151.

Foard County (P. 0. Crowell), Texas.-Bond Election.-
June 12 has been decided upon as the day to submit to the
electors the question of issuing $60,000 bonds for the pur-
pose of building a new court house.

Frankfort School District (P. 0. Frankfort), Ross County,
Ohio.-Bonds Defeated.-The election held May 12 resulted
in a vote of 55 "for" to 83 "against" the issuance of the
$6,000 school-building-addition bonds mentioned in V. 88,

p. 1151.
Glencoe Independent School District No. 1 (P. 0. Glen-

coe), McLeod County, Minn.-Bonds Voted.-On May 24

the issuance of $12,000 4% 20-year school-addition-building

bonds was authorized by a vote of 198 to 79.

Glen Ridge, Essex County, N. J.-Bond Sale.-The

$5,000 4% 15-24-year (serial) park bonds described in V. 88,

p. 1151, were purchased on May 5 by R. M. Grant & Co. of

New York City at par.

Gloucester, Mass.-Bond Sale.-The $50,000 4% 1-10-year

(serial) coupon improvement bonds described in V. 88, 13.
1331, were sold on May 25 to Parkinson & Burr of Boston

at 103.176-a basis of about 3.363%. A list of the bids

received follows:
Parkinson & Burr, Boston__103.176
American Banking Co., Bos_103.100
E. M. Farnsworth & Co., Bos.102.78
Cape Ann Nat. Bank, Glouc_102.69
Merrill, Oldham & Co., Bos_102.639

N. W. Harris Se Co., Boston_102.516
City National Bank. Boston_102.41
R. L. Day & Co., Boston__ _102.299
Biodget, Merritt & Co., Bos_102.21
E. H. Rollins & Sons, Boston.101.17

Temporary Loan.-According to reports a loan of $25,000

has been negotiated with the Gloucester National Bank of
Gloucester at 3.25% discount.

Gloversville, Fulton County, N. Y.-Bonds Defeated.-A
proposition to issue $28,000 city-building bonds was defeated

at an election held May 22. The vote was 82 "for" to 386
"against."

Greenesville County (P. 0. Emporia), Va.-Bonds Voted.

-On May 20 this county, according to reports, voted in
favor of issuing $80,000 bonds for the improvement of high-
ways.

Greenfield, Adair County, Iowa.-Bond Sale.-The $25,-
000 4 water-works-construction bonds recently voted
(V. 88, p. 1331) have been sold to Geo. M. Bechtel & Co.

of Davenport.
Denomination $500. Date June 1 1909. Interest semi-annual. Ma-

turity June 1 1929, subject to call, however, p
art yearly beginning 1914.

Hackensack, Bergen County, N. J.-Bond Offering .-Pro-

posals will be received until 8 p. m. June 7 by the Improve-

ment Commission, Chas. Flubacher, Secretary, for the

$60,000 434% coupon highway-improvement bonds men-

tioned in V. 88, p. 1152.
Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. Ma-

turity $5,000 yearly on Aug. 1 from 1914 to 19
25 inclusive. Certified check

for $3,000, drawn on an incorporated bank 
or trust company, and made

payable to the Hackensack Improvement Commissi
on, is required. Bonds

will be delivered Aug. 15 1909. Purchaser to pay accrued interest. The

validity of these bonds will be approved by 
Delafield & Longfellow of New

York City, a copy of whose opinion will be 
furnished to the purchaser.

Harris County Drainage District No. 1, Texas.-Bonds
Registered.-On May 14 the .State Comptroller registered

$60,000 5% improvement bonds. Maturity $12,000 every

five years, beginning ten years from date.

Hartford, Conn.-Northeast School District.-Bond Sale.

-Rhoades & Co. of New .York City, offering par, were the
successful and only bidders on May 20 for the $60,000 4%
30-year coupon school bonds described in V. 88, p. 1269.
The securities will be delivered on- June 1 1909.

Hempstead Union Free School District No. 9 (P. 0. Free-
port), Nassau County, N. Y.-Bond Offering .-Proposals
will be received until 4:30 p. m. June 15 by the Board of
Education, Francis C. Morse, Clerk, for the following bonds:
$8,000 bonds. Maturity $1.000 yearly on Jan. 1 from 1920 to 1927 in-

clusive.
35,000 bonds. Maturity $1,000 yearly on Jan. 1 from 1920 to 1954 in-

clusive.

Denomination $1,000. Date July 1 1909. Interest (rate to be named

in bid) payable semi-annually in New York 
exchange at the First National

Bank of Freeport. Certified check for 5% of bonds bid for, payable to

the Board of Education, is required. Purchaser to pay accrued interest.

Bonds will be ready for delivery July 15 1909.

Hennepin County (P. 0. Minneapolis), Minn.-Bond

Offering.-Proposals will be received until 11 a. m. June 21

by Hugh R. Scott, County Auditor, for $100,000 road and

bridge bonds at not exceeding 4% interest.
Denomination $1,000. Date July 1 1909. Interest semi-annual.

Maturity July 1 1939. Certified check for 2% of bonds bid for, payable to

Henry C. Hanke, County Treasurer, is required.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Hidalgo County (P. 0. Hidalgo), Tex.-Bond Sale.-The

$75,000 5% 10-40-year court-house and jail bonds offered
on May 12 and described in V. 88, p. 1152, were, according
to reports, awarded to Kansas parties. The bonds were
registered by the State Comptroller on May 22.
Bond Election.-Reports also state that an election will be

held in this county on June 19 to vote upon a proposition
to issue $100,000 road bonds.

Hillsboro, Hill County, Texas.-Bond Offering.-Proposals
will be received until 10 a. m. June 1 by Ed. Woodall, Mayor,
for the following 43'% bonds mentioned in V. 88, p. 1211:
$16,000 to build a clty hall. Denomination $400.
12,000 to improve and extend the water works. Denomination $300.
4,000 for a school site. Denomination $100.
4,000 for street improvement. Denomination $100.

Authority, election held April 6. Date April 11909. Interest annually

at the City Treasurer's office in Hillsboro or at the office of the State

Treasurer in Austin. Maturity one bond of each issue yearly. Certified

check for 234% of bid is required. Official circular states "the city has

never defaulted on the payment of any bond or its interest at maturity."

Hollywood Union High School District, Los Angeles
County, Cal.-Bond Offering.-Dispatches state that propos-
als will be received until June 7 by the Board of County

Supervisors (P. 0. Los Angeles) for the $22,000 bonds men-
tioned in V. 88, p. 1080.
Honey Grove, Fannin County, Tex.-Bonds Awarded in

Part.-Reports state that $2,000 of the $7,000 5% 2040
year (optional) street-improvement bonds offered on May 1
have been purchased by the Commissioners' Court of Fannin
County at 101. The bonds were registered by the State
Comptroller on May 20.
Jackson, Madison County, Tenn.-Bond Offering.-Pro-

posals will be received until 12 in. June 1 by C. E. Griffin
Chairman of Finance Committee, for $45,000 coupon refund-
ing water-works bonds. Bids to be based on 4% (and 4%
bonds.

Denomination $500. Date July 1 1009. Interest semi-annually at the
First National Bank of Jackson. Maturity July 11929. Bond's are exempt
from taxation. Certified check for $1,000, payable to the Mayor and
Aldermen. is required.

Jefferson County (P. 0. Beaumont), Tex.-Description of
Bonds.-We are advised that the $202,000 4%% 10-40-year
(optional) refunding bonds awarded on May 10 to the Joe C.
Thompson Bond Co. of Dallas at par and accrued interest
(V. 88, p. 1332) are dated May 10 1909. Interest April 10
and Oct. 10. Denomination $1,000.

Jersey Shore, Lycoming County, Pa.-Bond Offering .-
Proposals will be received up to and including May 31, by
J. F. Person, Secretary of Borough Council, for $14,000 4%
coupon funding bonds.

Denomination $500. Interest June land Dec. 1. Maturity June 1 1939,
subject to call after June 1 1919. Bonds are exempt from all taxation.

Certified check for 5% of bid, payable to the "Borough of Jersey Shore," is
required.

Joplin, Mo.-Bonds Defeated.-An election held May 11
resulted in the defeat of a proposition to issue $40,000 5%

refunding water bonds.

Kansas City, Kans.-Bond Sales.-This city on May 10

sold $158,969 43% 20-year funding warrant bonds to R. W.

Morrison & Co. of Kansas City, Mo., at 103.52-a basis of

about 4.238%. Denomination $1,000. Date May 1 1909.

Interest semi-annual.
The Commercial National Bank of Kansas City, Kans.,

recently purchased an issue of $12,629 43'70 improvement
bonds.
Klamath Falls, Klamath County, Ore.-Bonds Voted.-An

issue of $45,000 sewer bonds was, it is stated, favorably
voted at an election recently held in this place.

Knox City Independent School District (P. 0. Knox City),
Tex.-Bonds Registered and Sold.-The State Comptroller on
May 19 registered $16,000 5% 40-year school-house bonds.
The issue has been purchased by the State School Fund at
par and interest.
Lansing School District (P. 0. Lansing), Ingham County,

Mich.-Bond Sale.-On May 10 an issue of $50,000 4% high-
school-remodeling bonds was awarded to A. J. Hood & Co.
of Detroit at 100.52 and accrued interest.

Denomination $1,000 Date June 1 1909. Interest annual Ma-

turity $10,000 yearly on June 1 from 1919 to 1923 inclusive.

Lawrence, Mass.-Temporary Loan.-This city, it is
stated, has borrowed $100,000 from Loring, Tolman &
Tupper of Boston at 2.99% discount. Loan matures in
October.
Bond Sale.-On May 27 $130,000 3%% 1-10-year (serial)

coupon paving-loan bonds were awarded to E. M. Farns-
worth & Co. of Boston at 100.23. Denomination $1,000.

Date June 1 1909. Interest semi-annually at the City
Treasurer's office or the Eliot National Bank of Boston.

Lenox Union Free School District No. 9 (P. 0. Canastota),

Madison County, N. Y.-Bond Offering.-Proposals will be

received until 8 p. m. June 2 by the Board of Education,

J. L. Oakes, Clerk, for $12,000 5% school bonds.
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Authority, Section 10, Title 8, Consolidated School Law. Denomi-

nation $3,000. Date April 11909. Interest annually at the First National
Bank of Canastota in New York exchange. Maturity $3,000 yearly on
Jan. 1 from 1911 to 1914 inclusive. Certified check, cash or bank draft
for 10% of bid, is required. Purchaser to pay accrued interest. Bonds
will be ready for delivery on day of sale.
Le Roy Union Free School District No. 1 (P. 0. Le Roy),

Genesee County, N. Y.-Bond Offering.-Proposals will be
received until 8 p. m. June 8 by the Board of Education,
H. H. Falkner, Clerk, for the following 43% bonds:
$80,000 school-building bonds. Denomination $1,000. Maturity on Jan. 1

as follows: $2,000 yearly from 1914 to 1923 inclusive and $3,000
yearly from 1924 to 1943 inclusive.

17,500 site-purchase bonds. Denomination $500. Maturity $1,500 on
Jan. 1 1912 and $2,000 yearly on Jan. 1 from 1913 to 1920.

Date Jan. 1 1009. Interest annually in New York exchange at the
Importers' do Traders' National Bank in New York City. Certified check
or draft for $500 is required. Purchaser to pay accrued interest. These
bonds were offered without success as 4s (V. 88, p. 1270) on May 10.

Liberty School District (P.-0. Liberty), (May County, Mo.
-Bond Sale.-On May 22 this district sold $40,000 5% bonds.
Lubbock Independent School District (P. 0. Lubbock),

Lubbock County, Texas.-Bond 011ering.-Proposals will
be received until 10 a. m. June 1 by J. J. Dillard, Secretary,
for $25,000 5% registered school-building bonds.

Denomination $1,000. Date May 25 1909. Interest annually in Lub-
bock. Maturity forty years. Bonds are exempt from taxation. The
district has no debt at present. Assessed valuation 1909, $1,500,000.

Lynbrook School District (P. 0. Lynbrook), Nassau
County, N. Y.-Bonds Defeated.-The issue of school-
building bonds mentioned in V. 88, P. 1154, was defeated
by a vote of 20 "for" to 28 "against' at the election held
May 14.
McMinn County (P. 0. Athens), Tenn.-Bond Election.-

According to reports in local papers, an election will be held
June 5 to vote on the question of issuing $250,000 road-
improvement bonds.

Madera, Madera County, Cal.-Bond Sale.-On May 17
$25,000 sewer and $50,000 water-works 5% 1-40-year (serial)
bonds were awarded, it is stated, to Blymyer & Co. of San
Francisco at 109.80.
Malden, Mass.-Bond Sale.-On May 25 $20,000 sewer,

$20,000 surface drainage and $10,000 street 33-% bonds
were purchased by Blake Bros. & Co. of Boston. The two
first-mentioned issues mature April 1 1939 and were sold at
103.86-a basis of about 3.297%-while the $10,000 bonds
mature $1,000 yearly on April 1 from 1910 to 1919 inclusive
and were disposed of at 100.27-a basis of about 3.446%.
Denominatipn $1,000. Date April 1 1909. Interest semi-
annual.
Manalapan Township School District, Monmouth County,

N. J.-Bond Offering.-Proposals will be received until
3:30 p. m. June 4 by J. P. English, District Clerk (P. 0.
Englishtown), for $15,000 432% coupon school bonds.
Denomination $500. Date July 1 1909. Interest semi-annually at the

First National Bank of Englishtown. Maturity $500 yearly on July 1
from 1912 to 1941 inclusive. Bid must be made on blank form furnished
by the district and accompanied by a certified check for 2% of bonds bid
for, made payable to the District Clerk. Bonds will be certified to as to
their genuineness by the United States Mortgage & Trust Co. of New York
City. Delivery July 1 1909. Purchaser to pay accrued interest.
Marble Cliff Special School District (P. 0. Marble Cliff),

Franklin County, Ohio.-Bond Offering.-Proposals will be
received until 8 p. m. June 4 by W. H. Whissen, Clerk of
Board of Education, for $5,000 5% coupon school-building
bonds.

Authority, Sections 3991, 3992 and 3993 of Revised Statutes of Ohio.
Denomination $250. Date Sept. 1 1909. Interest annually at the office
of the District Treasurer in Marble Cliff. Maturity $250 yearly on Sept. 1
from 1910 to 1929 inclusive. Bonds are exempt from taxation. Certified
check on a national bank or trust company for 1% of bonds bid for, payable
to the Clerk of the Board of Education, is required. Bidders to satisfy
themselves as to the legality of the bonds before bidding. Bonds will be
ready for delivery on June 4 1909. Bonded debt at present, $4,400.
Assessed valuation 1900, $164,070.

Marion, Marion County, Kans.-Bond Of fering .-Proposals
will be received until 8 p. m. May 31 by Thos. W. Brown,
City Clerk, for the following 43/2% improvement bonds:
*48,000 electric-light bonds. Maturity $16,000 on April 1 in each of the

years 1924, 1929 and 1934.
12,000 electric-light bonds. Maturity $4,000 on April 1 in each of the

years 1924, 1929 and 1934.
Authority, Chapter 101, page 137 of the Laws of 1905. Denomination

$1.000. Date April 1 1909. Interest semi-annually at the State Treas-
urer's office in Topeka. Bonds are exempt from taxation. Certified check
for $1,000 is required.

Maryland (State of).-Bond Offering.--Proposals will be
received until 12 in. June 29 by Austin L. Crothers, Governor;
J. W. Hering, Comptroller of the Treasury, and Murray Van-
diver, Treasurer, at Annapolis, for the following 332% cou-
pon (subject to registration as to principal) State Roads
Loan bonds:
1340,000 Series "A" bonds dated Aug. 1 1908 and due Aug. 1 1923, but

subject to call after Aug. 1 1015. Interest commences Feb. 1 1900.
720,000 Series "B" bonds dated Feb. 1 1909 and due Feb. 1 1924, but

subject to call after Feb. 1 1919.
Authority Chapter 141 of an Act of the General Assembly of 1908. De-

nomination $1,000. Interest Feb. 1 and Aug. 1. Bonds are exempt from
State, county and municipal taxation and will be delivered July 1 1909.
Certified check for 5% of bid is required. Purchaser to pay accrued interest.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Mayesville School District No. 18 (P. 0. Mayesville),

Sumter County, S. 0.-Bond Sale.-On May 1 Coffin &
Crawford of Chicago purchased the $7,000 5% 20-year
coupon school-building bonds described in V. 88, p. 1081,
at 101 and accrued interest-a basis of about 4.922%.

Memphis, Tenn.-Bond Sale.-We are advised that Law-
rence H. Parkhurst of Boston was the successful bidder on.
May 22 for the $1,000,000 43% 50-year coupon park-im-
provement bonds described in V. 88, p. 1155. The price
paid by him was 104.17. He also made an offer of 103.29
for $500,000 of the issue. Our informant further states that
there were seven bidders for these bonds.
Memphis School District (P. 0. Memphis), Tenn.-Bond

Offering.-Proposals will be received until 12 m. June 26
by the Board of Education, J. M. Steen, President, and
A. B. Hill, Secretary, for $500,000 434% coupon bonds.

Authority, House Bill No. 170, General Assembly of 1909. Denomina-tion $1,000. Date July 1 1909. Interest semi-annually in Memphis orNew York City at option of the holder. Maturity July 1 1959. Certifiedcheck on some bank in Memphis for 5% of bid is required.
Mertzon Independent School District (P. 0. Mertzon),

Iron County, Texas.-Bond Offering.-Proposals will be re-
ceived until 12 m. June 5 by J. P. Thorp, President of Board,
for $20,000 5% coupon school-house bonds.

Authority, election held March 5 1909. Denomination $1,000. DateJune 1 1909. Interest annually in May at the option of the holder at eitherthe State Treasurer's office, Seaboard National Bank, New York, or at theWestern National Bank of San Angelo, Texas. Maturity June 1 1949,subject to call after June 1 1929. Certified check for $250, payable to thePresident of the Board, is required. Official circular states that there isno litigation threatened or pending whatever affecting in any manner theissuance of these bonds. Bonded debt, this issue. Assessed valuationfor 1908, 5004,304.

Milwaukee, Wis.-Bids.-We are informed that the fol-
lowing bids were received on May 20 for the $375,000 4%
1-20-year (serial) coupon street-improvement bonds sold to
R. L. Day & Co. of Boston at 101.089-a basis of about
3.873% (V. 88, p. 1332).

1R. L. Day & Co., Boston.$379,083 75 Blodget, Merritt & Co.,Estabrook & Co., Boston. 379,078 12 Boston $378,048 75Wisconsin Trust Co., Mil. 378,243 75 B. Clark & Co  375,472 52
Missoula School District No. 1 (P. 0. Missoula), Missoula

County, Mont.-Bids Rejected.-The following proposals,
all of which were rejected, were received on May 15 for the
$40,000 4% 6-20-year (optional) coupon school-house. bonds
described in V. 88, p. 1155:
A. B. Leach do Co., Chicago_•$40,2001Farson, Son & Co., Chicago_•$40,000

I E. H. Rollins ec Sons, Chic_ *40,000
• For 4% bonds.

Montgomery, Ala.-Bids.-The City Clerk informs us that
in addition to the successful bid of 102.71 and accrued
interest for 5s submitted by Lawrence H. Parkhurst of Bos-
ton for the $125,000 paving bonds sold May 17 (V. 88, p.
1332), the following proposals were also received:
First National Bank, Montgomery Jfor 5s_ _$127,021 00

for 6s_ _ 128,451 00
Metropolitan Engineering Co., Montgomery for 5s___ 125,457 50
Meyer & Goldman, Montgomery Jfor 5s_ _ 125,350 00

lfor 6s__ 126,650 00
F. M. Kohn & Son, Montgomery for 5s__ 125,112 50
First National Bank, Cleveland Jfor 5s__ 126,011 00

ifor 6s_ _ 127,517 00
We are informed that the above bids were all made with certain con-ditions. All bidders offered accrued interest in addition to their bids.
Morgantown School District (P. 0. Morgantown), W. Va.

-Bond Offering.-Proposals will be received until 8 p. m.
June 22 by M. L. Brown, Secretary Board of Education, for
$100,000 5% additional school-building bonds.

Authority, Section 39 of Chapter 45, Laws of 1908. Denomination $500,
Date July 1 1909. Interest annually in New York. Maturity as follows:
$3,000 yearly from 1919 to 1922 inclusive, $5,000 yearly from 1923 to 1929
inclusive, $6,000 yearly from 1930 to 1933 inclusive, $7,000 yearly from
1934 to 1936 inclusive and $8,000 In 1937. Certified check for $2,500 is
required. Official circular states that this district has never defaulted on
either principal or interest, and that there Is no controversy pending or
threatened.

Mt. Healthy, Hamilton County, Ohio.-Bond Offering.-
Proposals will be received until 12 m. June 4 by Frank
Williamson, Village Clerk, for $30,000 4% water-works
bonds.

Authority. Sections 2835, 2835b, 2836 and 2837, Revised Statutes. De-
nomination $500. Date March 1 1909. Interest semi-annual. Maturity
March 1 1934. Certified check for 10% of bonds bid for, payable to the
Village Treasurer, is required. Purchaser to pay accrued interest.
Mt. Pleasant, Maury County, Tenn.-Bond Election.-An

election will be held in this place on June 21, it is stated, to
obtain the opinion of the voters on the question of incurring
a bonded indebtedness of $6,500 for the purpose of improving
and enlarging the present water-works system.
Mt. Pleasant Union Free School District No. 9 (P. 0.

Pleasantville), Westchester County, N. Y.-Bond Offering.
-Proposals will be received until 5:15 p. m. June 3 by the
Board of Education at the office of Joseph E. Merriam in
Pleasantville for the following 43,4% registered school-
building and site-purchase bonds:
$10,000 bonds maturing $2,000 yearly on Jan. 1 from 1919 to 1923 inclusive.
50,000 bonds maturing $2,000 yearly on Jan. 1 from 1924 to 1948 inclusive:
Authority, Section 10, Title 8, Consolidated School Law. Denomina-

tion $1,000. Date July 1 1909. Interest semi-annually in New York
exchange at the Mt. Pleasant Bank of Pleasantville. Bonds are tax,
exempt. Certified check, cash or bank draft for 5% of bonds bid form:fade
payable to the District Treasurer, is required. Purchaser to pay accrued
Interest. Total debt, including this issue, $68,100. Assessed valuation
1908, $1,540,000. These securities take the 'Glace of the two Issues of bonds
aggregating $60,000 disposed of on March 10 (V. 88, p. 702), which sale
was never consummated.

Muncie School City (P. 0. Muncie), Delaware County,
Ind.-Bond Sale.-According to reports, the $35,000 4%
6-10-year (optional) school bonds, described in V. 88, p.
1333, were sold on May 27 to the Marion Trust Co. of Indian-
apolis at 101.08.

Natchez, Adams County, Miss.-Bond Election.-It is
stated that arrangements have been completed to hold an
election June 1 for the purpose of voting on a proposition to
issue $47,500 refunding bonds.
Newark, N. J.-Bond Sale.-The Sinking Fund Com-

mission has purchased at par a $100,000 4% 20-year re-
funding bond. Date May 11909. Interest semi-annual.
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New Britain, Hartford County, Conn.-Bond Sale.-On
May 24 Estabrook & Co. of Boston purchased the $215,000
municipal-building and the $153,000 school 4% coupon bonds
described in V. 88, p. 1333, at 100.13 and accrued interest.
A bid of 100.07 was also received from Kountze Bros. of
New York City. The former issue matures July 1 1948
while the latter issue is due Feb. 1 1939.
Bonds Authorized.-At a meeting held May 20 a resolu-

tion was adopted providing for the issuance of $67,500 4%
school-enlargement bonds.

Denomination $13,500. Date Aug. 1 1909. Interest semi-annually at
the New Britain National Bank. Maturity $13,500 yearly on Aug. 1 from
1910 to 1914 inclusive.

Newman, Stansilaus County, Cal.-Bonds Defeated.-The
election held May 4 to vote on the proposition to issue the
$20,000 water-works bonds mentioned in V. 88, p. 959, re-
sulted in the defeat of the same.

New Orleans, La.-Bonds Awarded in Part.-Of the
$2,000,000 4% coupon public-improvement bonds described
in V. 88, p. 1082, $1,000,000 was disposed of on May 21 at
par and accrued interest, less a commission of 6%. They
were awarded to the following institutions, all of New
Orleans:
sioo,000 to the Commercial-Germania Trust & Savings Bank, $400,000

to the Whitney-Central National Bank, $100,000 to the Whitney-Central
Savings Bank & Trust Co., $200,000 to the German-American National
Bank, $20,000 to the German-American Savings Bank & Trust Co., 1100.000
to the People's Savings Trust & Banking Co., $60,000 to the Citizens'
Bank of Louisiana and $20,000 to the Morgan State Bank. Maturity
Jan. 1 1942, subject to call after Jan. 1 1928.

Certificate Sale.-11. T. Holtz & Co. of Chicago have
bought $32,500 5% coupon street-improvement (city's por-
tion) certificates.
Date April 1 1909. Interest semi-annually at the City Treasurer's office.

Maturity Oct. 1 1914, subject to call after Oct. 1 1911. Denomination
$1,000.

Newport, R. I.-Temporary Loan.-This city has borrowed
$60,000 from Geo. Mixter of Boston until Sept. 3 1909 at
2.94% discount.
New Rockford School District (P. 0. New Rockford),

Eddy County, No. Dak.-Bond Offering.-Proposals will be
received until June 1 by P. J. Braman, District Clerk, for
$9,500 4% coupon building bonds.

Denomination $500. Date, day of issue. Interest Jan. and July.
Maturity 20 years. Bonds are exempt from taxation. Certified check for
$500, payable to the District Clerk, is required. Bonded debt, $9,000.
Assessed valuation, $375,000.

Newton School District No. 41 (P. 0. Newton), Jasper
County, Ill.-Bond Offering.-Proposals will be received
until 7:30 p. m. June 14 by John W. Matheny, Clerk of School
Board, for $10,000 5% school-building-addition bonds.
Denomination $1,000. Date July 1 1909. Interest annually in Newton.

Maturity $1,000 yearly on July 1 from 1911 to 1920 inclusive. Bonds are
exempt from taxation. Th s district has no debt at present. Assessed
valuation for 1908, $286,558.

New York City.-Bond Offering.-Proposals will be re-

ceived until 2 p. m. June 8 by Herman A. Metz, City Comp-

troller, for $40,000,000 4% gold registered or coupon cor-

porate stock and assessment bonds as follows:
$24,000,000 4% corporate stock for various municipal purposes, maturing

May 1 1959.
10,000,000 4% corporate stock for water supply, maturing May 1 1959.
3,200,000 4% corporate stock for the construction of the Rapid Transit

Railroad, maturing May 11959.
800,000 4% corporate stock for the construction of a library building

in Bryant Park, maturing May 11959.
2,000,000 4% assessment bonds for street improvements, maturing

May 1 1919.

Bonds or stock issued in coupon form can be converted

at any time into registered bonds or stock, and bonds or stock

issued in registered form can be converted at any time into

coupon bonds or stock in denominations of $1,000.

The above bonds are exempt from all taxation. Interest

from and including June 8 1909 will be payable semi-annually

on May 1 and Nov. 1. On all stock which may be issued in

coupon form interest will be paid at the option of the holders

at the office of the City Comptroller in New York or by the

city's agent in London, Eng., at the rate of $4 8780 to the

pound sterling.
Either money or a certified check drawn on a trust com-

pany or State bank doing business in New York State or

upon a national bank, to the order of the City Comptroller,

for 2% of the par value of the stock or bonds bid for must

accompany proposals.
Chapter 274 of the Laws of 1904, which applies to the sale

of bonds of the City.of New York, provides that "all-or-none"

bids cannot be considered by the Comptroller unless the bid-

der offering to purchase "all or none" of the bonds offered for

sale shall also offer to purchase "all or any part" thereof.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department. •

Norton, Wise County, Va.-Bond Offering.-Proposals
will be received until June 15 for the $50,000 5% 30-year
sewerage-system and street-improvement bonds authorized
by a vote of 119 "for" to 20 "against" at the election held
May 4. See V. 88, p. 1271.

• Norway, Dickinson County, Mich.-Bond Sale.-The
$57,000 5- water-extension bonds, proposals for which were
asked until Sept. 10 1908 (V. 87, p. 634), have been awarded

to John Nuveen & Co. of Chicago for $58,000-the price
thus being 101.754.

Denomination $500. Date Oct. 1 1908. Interest semi-annual. Ma-
turity $2,500 yearly on Oct. 1 from 1909 to 1914 Inclusive and $3,000 yeasty
on Oct. 1 from 1915 to 1928 inclusive.

Nottingham, Cuyahoga County, Ohio.-Bonds Defeated.-
A proposition to issue $25,000 water bonds was defeated at
an election held May 24. The vote was 290 "for" to 173
"against"-two-thirds necessary to authorize.

Oakley, Hamilton County, Ohio.-Bond Offering.-Pro-
posals will be received until 12 m. June 22 by Oscar Kosche,
Village Clerk, for $2,100 5% Taylor Avenue improvement
assessment bonds.

Authority, Section 95 of the Municipal °ode of 1902. Denomination
$210. Date May 15 1909. Interest annual. Maturity $210 yearly on
May 15 from 1910 to 1919 inclusive. . Certified cheek for 5% of bonds bid
for, payable to the Village Treasurer, Is required. Purchaser to pay
accrued interest.

Oaks, Roseau County, Minn.-Bond Offering.-Proposals
will be received until June 12 by Allen L. Minium, Town
Clerk, for $2,000 20-year bonds. Interest (rate to be made
in bid) payable annually.

Oneida County (P. 0. Utica), N. Y.-Bond Sale.-The
$150,000 4% 2-11-year (serial) registered funding bonds
described in -V. 88, p. 1333, were purchased on May 26 by
Blodget, Merritt & Co. of Boston at 100.313 and accrued
interest. A bid of par was also received from Parson, Son
& Co. of New York City.

Otoe County (P. 0. Nebraska City), Neb.-Bond Offering.
-Proposals will be received until 12 m. June 8 by the Board
of County Commissioners, A. P. Young, County Clerk, for
$60,000 4-20-year (optional) refunding bonds at not ex-
ceeding 4% interest. Interest semi-annual. Certified check
for $100 is required.

Painesville, Lake County, Ohio.-Bond Sale.-The $9,000
4% coupon electric-light-works-improvement bonds de-
scribed in V. 88, p. 1333, were sold on May 26 to Otis &
Hough of Cleveland at 101.627 and accrued interest. The
following proposals were received:
Otis & Hough, Cleveland_ _$9,146 50Hayden, Miller & Co., Clev.$4,109 35
Cleveland Trust Co., Clev_ 9,141 50 Seasongood &Mayer, Cin__ _ 4,10290

Maturity $1,500 each six months from April 1 1924 to Oct. 1 1926 in-
clusive.

Paris, Henry County, Tenn.-Bond Sale.-Reports state
this place recently disposed of an issue of $40,000 municipal-
improvement bonds.

Paris, Lamar County, Texas.-Bond Sale.-The five issues
of 43% 10-50-year (optional) bonds voted on March 23
(V. 88, p. 898) were awarded on May 10 to a Chicago bidder.
The issues are as follows: $25,000 for streets, $10,000 for
water-works, $10,000 for a city-hall, $10,000 for a high school
and $10,000 for public-utility bonds. Denomination $500.
Date May 10 1909. Interest Feb. 10 and Aug. 10. The
bonds were registered by the State Comptroller on May 21.

Park Rapids Independent School District No. 1 (P. 0.
Park Rapids), Hubbard County, Minn.-Bond Sale.-The
Commercial Investment Co. of Duluth, offering par for 4s,
was the successful bidder on May 8 for the $32,000 15-year
school-house bonds described in V. 88, p. 1156.

Paxville School District (P. 0. Paxville), Clarendon
County, South Caro.-Bonds Voted.-An election held May
18 resulted in a favorable vote on the question of issuing
$10,000 20-year building bonds.

Peekskill, Westchester County, N. Y.-Bonds Voted.-On
May24 this village voted in favor of three propositions au-
thorizing the issuance of bonds for various improvements
to the amounts of $15,000, $20,000 and $45,000.

Phoenix, Maricopa County, Ariz.-Bond Ofiering.-Pro-
posals will be received until June 18 by the City Recorder
or T. J. Prescott, City Attorney, for the $155,000 5% 25-year
funding bonds voted on April 22 (V. 88, p. 1157).
"Payment of these bonds optional fifteen years after their date in numer-

ical order, amounts of $25,000 per year. Certified check or draft on a
national bank for $1,000 is required.

Plain City, Madison County, Ohio.--Bonds Defeated.-Re-
ports state that propositions to issue lighting-plant-improve-
ment and paving bonds failed to carry at an election in this
place on April 19, as the vote cast "for" and "against"
lacked the necessary two-thirds majority.

Plainville Special School District No. 7 (P. 0. Station M,
Cincinnati), Hamilton County, Ohio.-Bond Sale.-On
May 24 Seasongood & Mayer of Cincinnati purchased the
$12,000 4% school-building bonds described in V. 88, p.
1333, at 100.125. The following bids were received:
Seasongood & Mayer, Cin___$12,0151Davies & Bertram Co., Cin_ _$11,950
Fifth-Third Nat. Bank, 

Cin_- 
12,000 Well. Roth & Co., Cin  11,880

Maturity $6,000 on July 1 in each of the years 1919 and 1929.

Pomona School District (P. 0. Pomona), Cal.-Bond Elec-
tion.-The question of issuing $150,000 school bonds will be
submitted to the voters on June 3.

Portland, Me.-Stock Not Sold.-There were no bidders
on May 24 for the 22,061 1-10 shares (par value $2,206,110)
of the Portland & Ogdensburg Railway Co. stock owned by
the city. The Committee on Finance was authorized to
sell the stock at a price not less than $54 a share. V. 88,
p. 1333.
The city subsequently received an offer of $47 50 per share

for the stock from the Union Mutual Life Insurance Co.
This offer was rejected.
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Portland Water District (P. 0. Portland), Me.-Bond
Offering.-Proposals will be received until 10 a. in. June 11
by the Trustees for the $2,100,000 4% coupon funding
bonds mentioned in V. 88, p. 582.
Denomination $1,000. Date Dec. 1 1908. Interest semi-annually at

the City Trust Co. in Boston or at the United States Trust Co. in Portland.
Maturity Dec. 1 1928. Bonds are exempt from taxation. Certified check

on a national bank or trust company for $2,000 is required. The genuine-
ness of these bonds will be certified to by the City Trust Co. of Boston,
who will further certify that the legality of the issue has been approved
by Ropes, Gray & Gorham of Boston, a copy of whose opinion will be
furnished to the successful bidder. Bonds will be ready for delivery on
July 9 1909.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Quincy, Mass.-Bond Offering.-Proposals will be re-
ceived until 3 p. in. June 3 by John Curtis, City Treasurer,
for $40,000 33,2% coupon water bonds.

Denomination $1,000. Date May 1 1909. Interest semi-annually at
the Eliot National Bank of Boston. Maturity $2,000 yearly on May 1
from 1910 to 1919 inclusive and $1,000 yearly on May 1 from 1920 to 1939
inclusive. The bonds will be certified to as to their genuineness by the City
Trust Co. of Boston, which will further certify that, in the opinion of Ropes,
Gray & Gorham of Boston, this issue is a valid obligation of the city.

Reading, Berks County, Pa.-Bond Offering.-Proposals

will be received until 7:30 p. w. June 9 by 0. B. Dorward,

City Comptroller, for $200,000 4% water department filtra-

tion bonds.
Authority an Act of the Assembly approved April 20 1874 and supple-

mentary Acts; also election held Nov. 5 1907. Denomination $1,000.

Date July 1 1909. Interest semi-annually at the City Treasurer's office.

Maturity $50,000 on July 1 in each of the years 1914, 1919, 1924 and 1929.

Bonds are exempt from taxation. Bid to be made on a blank form fur-

nished by the City Comptroller and be accompanied by a certified check for

5% of bid, made payable to E. H. Filbert, City Treasurer.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Redlands, San Bernardino County, Cal.-Bond Election.--
Papers state that an election has been called for June 3 to
vote on a proposition to issue $80,000 city-hall bonds.
Richmond, Va.-Bond Sale.-Estabrook & Co. of New

York City inform us that a hid of par and accrued interest
submitted by them for the $1,500,000 4% bonds, dated
July 1 1909, and mentioned in V. 88, p. 1271, has been
accepted. They further advise us that. this action will be
ratified by the City Council on May 31. As already reported
by us, these bonds will be issued for the following purposes:
$944,000 for trunk and lateral sewers; $210,000 for the con-
struction of water mains on all streets in which sewers are
provided and the increase of pressure in portions of the city
now inadequately protected in case of fire; $275,000 to com-
plete the new high-school, and $71,000 for the construction
of graded schools or the improvement of sewers, to be deter-
mined by the Council hereafter.

Riley Township School District, Putnam County, Ohio.-
Bond Offering.-Proposals will be received until 12 in. June 1
by H. C. Eisenbach, Clerk of Board of Education (P. 0.
Pandora), for $7,500 5% coupon school-building and repair
bonds.

Authority, election held March 16 1907. Denomination $500. Date
June 1 1909. Interest March 1 and Sept. 1 at the National Bank of Com-
merce in Toledo. Maturity $500 on each Sept. 1 and $1,000 on each March 1
from Sept. 1 1910 to March 1 1915, inclusive. Bonds are exempt from
taxation. Certified check for $500, payable to the Clerk of the Board of
Education, is required. Purchaser to pay accrued interest. Bonded debt,
including this issue, $11,000. Assessed valuation for 1909, $870,000.

Rochester
' 
N. Y.-Note Sale.-On May 27 Bond & Good-

win of New York City purchased $549,000 8-months' notes
as follows: $200,000 at 3.60% interest and a premium of
$10; $200,000 at 3.66% interest and a premium of $10, and
$149,000 at 3.72% interest and a premium of $10.

Rolla School District (P. 0. Rolla), Phelps County, Mo.-
Bond Sale.-An issue of $10,000 5% 10-20-year (optional)
school bonds voted on May 5 has been disposed of to A. G.
Edwards & Sons of St. Louis. Date June 1 1909.
Roscoe, Nolan County, Tex.-Vote.--At a recent election

held in this municipality a vote of 77 to 36 was polled upon
a proposition to issue $6,000 school-building bonds.
Ross, Mann County, Cal.-Bonds Voted.-The improve-

ment bonds mentioned in V. 88, p. 464, were favorably
voted at an election held May 15. Interest semi-annual.

St. Anthony, Fremont County, Idaho.-Bond Offering.-
Proposals will be received until 2 p. in. to-day (May 29) by
W. A. Calderhead, City Clerk, for $10,000 6% coupon joint
city and county building bonds at not exceeding 6% interest.

Authority election held April 6. Denomination $500 or $100 as the suc-
cessful bidder may elect. Date July 1909. Interest semi-annually at the
office of the City Treasurer or at such banking house or trust company in
New York City as may be designated by the city. Maturity twenty years,
subject to call after ten years. Bonds are exempt from all taxation.

St. Charles, Saginaw County, Mich.-Bonds Defeated.-
A proposition to issue $16,000 water-works bonds met with
defeat at an election held May 17.

St. Clair
' 

Schuylkill County, Pa.-Bond Offering.-Pro-
posals will be received until 8 p. In. June 2 by Chas. T.
Moore, Borough Solicitor, for $90,000 4% sewer bonds.
Denomination $1,000. Date July 1 1909. Interest semi-annual.

Maturity $20,000 on July 1 1919 and $35,000 on July 1 in each of the years
1929 and 1039. Bonds are exempt from taxation. Certified check for
$2,000 is required.

Sandusky, Ohio.-Bond Sale.-On May 24 the three issues
of 4% 7-year paving and improvement (city's portion) bonds,

aggregating $22,000, described in V. 88, p. 1334, were
awarded to the Rudolph Kleybolte Co. Inc., of Cincinnati
at 100.79 and accrued interest. Following are the bids:

$10,000 $6,000 $6,000
Decatur St. Adams St. JacksonSe
Bonds. Bonds. Bonds.

R. Kleybolte Co. Inc.. Cincinnati  $10,079 00 $6,047 40 $6,047 40
Toledo Fire & Marine Ins. Co., Sandusky 10,067 50 6,037 88 6,030 20
Hayden, Miller &Co., Cleveland 10,062 00 6,037 50 6,037 50
Cleveland Trust Co., Cleveland 10,027 00 6,016 25 6,016 25
B reed & Harrison, Cincinnati 10,010 00 6.006 00 6,006 00
Otis & Hough, Cleveland 10,005 00 6,003 00 6,003 50
Amer. Bank. & Trust Co., Sandusky_  
Citizens' Banking Co., Sandusky 

10,005 00 6,018 50
50

6,033 50
a$22,120

ThirdNational Exchange Bk., Sandusky
Well, Roth & Co., Cincinnati 

20a22,067
40

A. Kleybolte & Co., Cincinnati 
a22,044

00
a For the three issues of bonds.

a22,010

All bidders offered accrued interest in addition to their bids.
San Leandro, Alameda County, Cal.-Bond Election.-It

is reported that a call has been issued for an election to be
held on June 28 for the purpose of deciding a proposed issue
of $20,000 bonds for the installation of sewers.
San Luis Obispo, Cal.-Bond Offering.-Proposals will be

received until 6 p. m. June 7 by W. J. Miles, City Clerk, for
the $180,000 5% gold coupon improvement bonds mentioned
in V. 88, p. 1157.

Denomination $500. Date July 1 1909. Interest semi-annually at the
office of the City Treasurer. Maturity $4,500 yearly on Jan. 1 from 1910
to 1949 inclusive.

San Marcos, Hays County, Tex.-Bonds Registered.-On
May 20 the $5,000 5% 10-40-year (optional) street-improve-
ment bonds recently voted (V. 88, p. 1157) were registered
by the State Comptroller.
San Saba, San Saba County, Tex.-Bond Election.-On

June 4 this place will vote upon a proposition to issue $40,000
school-house bonds.
San Saba County (P. 0. San Saba), Tex.-Bond Election.-

This county will hold an election about the first week in June
for the purpose of presenting to the voters the question of
issuing $75,000 court-house and $72,000 road-improvement
bonds.
Savannah, Ga.-Bond Election.-This city on June 29 will

present to the voters for their approval or disapproval a
proposition to issue $367,500 4% 30-year drainage bonds.

Seale, Russell County, Ala.-Bond Election.-The voters
of this town will have presented to them on June 14 a propo-
sition to issue $2,500 bonds for a new school building.

Seneca County (P. 0. Bloomville), Ohio.-Bond Sale.-An
issue of $17,500 43i% 9-year road-improvement bonds was
disposed of on April 30 to the Citizens' Bank of Shelby for
$18,110 50, the price thus being 103.488-a basis of about
4.035%.

Denomination $500. Date Sept. 1 1909. Interest semi-annual. This
report differs slightly from the one given in V. 88, p. 1334, which was taken
from local papers.

Shelby, Richland County, Ohio.-Bond Sale.-The $5,525
4% coupon refunding bonds described in V. 88, p. 1272,
were sold on May 22 to the First National Bank of Shelby
for $5,532 (100.126) and accrued interest. A bid of $5,530
was also received from W. R. Todd & Co. of Cincinnati.
Maturity part yearly on June 1 from 1916 to 1920 inclusive.
Snyder, Tex.-Bond Election.-Reports state that an

election has been ordered to vote on the question of issuing
$25,000 school-house bonds.

Bolan° County (P. 0. Fairfield), Cal.-Bond Election Pro-
posed.-Reports state that the Board of County Supervisors
has decided to call an election to vote on the issuance of
$300,000 court-house bonds.
Solvay, Onondaga County, N. Y.-Bond Offering.-Pro-

posals will be received until 8 p. m. June 1 by Francis L.
Worth, Village President, for $150,000 street-improvement
bonds.

Authority Section 129, Chapter 64, Consolidated Village Law. Denomi-
nation $1,000. Date June 1 1909. Maturity $6,000 yearly on June 1
from 1914 to 1938, inclusive. A deposit of $5,000 by check is required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Somerset, Somerset County, Pa.-Bonds Voted.-The

voters of this borough on May 15 authorized the issuance of
$25,000 street bonds by a vote of 285 to 42.

Sour Lake Independent School District (P. 0. Sour Lake),
Hardin County, Tex.-Bond Election.-A proposition to issue
$8,000 school-building bonds will be presented to the voters
of this district on June 19.
South Norwalk, Fairfield County, Conn.-Bond Offering.

-Proposals will be received until 1 p. m. June 16 by Albert
M. Pohlman, Finance Commissioner of Council, at the office
of Christian Swartz, Stephen S. Hatch and Franklin A.
Smith, Water Commissioners, for the following 4% coupon
bonds: $52,000 water bonds due July .1 1939 to refund ma-
tured bonds, $9,000 water bonds due July 1 1940 to refund
bonds maturing July 1 1910 and $109,000 water bonds due
July 1 1939 to fund the floating debt.
Denomination $1,000. Interest semi-annually In South Norwalk at

the City National Bank and South Norwalk Trust Co. Certified check for
2% of bid, payable to the Water Commissioners, is required. The legality
and genuineness of these bonds will be certified to by the South Norwalk
Trust Co. of South Norwalk.
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The following facts regarding the water-works are fur-
nished by the Water Commissioners:

Extensions and valuable improvements are being added every year. The
average increase in revenue from water rents is $1,200 annually, about 100
new connections are made each year. The present Board of Water Com-
missioners have been associated together for the past seven years; during
this period extensions and improvements have been made costing over
$210,000, and from the current income over one-half of the cost of the new
work has been paid for. The last improvement was the building of a
modern filtration plant costing $110,000. The capacity of the filter is
5,000,000 gallons daily. The present consumption of the city is 2,500,000
gallons daily. The water system comprises ten square miles of water shed,
500 acres of land, four reservoisr storing 700,000,000 gallons of water.
filtration plant, four dwellings, 43 miles of pipe lines, 240 public hydrants,
drinking tanks and other accessories. The book value of the plant is
$565,560; the real value is one-third more than these figures. With the
present new bond issue the bonded indebtedness will be $320,000.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

South Omaha, Neb.—Bond Sale.—According to reports
this city on May 3 awarded the two issues of 5% bonds,
aggrepting $51,250, and described in V. 88, p. 1158, to the
Security Savings Bank & Trust Co. of Toledo. It is further
stated that the company was also awarded an issue of
$16,700 5% bonds which were not advertised for sale on
May 3. The price paid by them for the three issues, amount-
ing to $67,970, was 101.42.

South Orange, N. J.—Bond Election Proposed.—We are
advised that a special election will be held in this village at
some future date to vote on the question of issuing street
bonds.

Stafford Springs, Tolland County, Conn.—Bond Offering.
—Proposals will be received until 12 in. June 16 by Marcus
B. Fiske, Town Treasurer, for $40,000 4% coupon water
funding bonds.

Denomination $1,000. Date July 1 1909. Interest semi-annually at the
First National Bank of Stafford Springs. Maturity $2,000 yearly on July 1
from 1918 to 1937 inclusive. Certified check on a national bank or trust
company, for 5% of bonds bid for, is required. The bonds will be certified
to as to their genuineness by the City Trust Co. of Boston. Their legality
has been approved by Storey, Thorndike, Palmer do Thayer of Boston, a
copy of whose opinion will be delivered to purchaser. Bonds will be ready
for delivery on July 1 1909.

-- -
Stamford, Oonn.—Bond Sale.—The $35,000 4% public-

improvement bonds, described in V. 88, p. 1272, were
awarded, it is stated, on May 24 to E. M. Farnsworth & Co.
at 102.78—a basis of about 3.825%. Maturity June 1 1934.

Stamford, Jones County, Tex.—Bond Sale.—The $20,000
5% 10-40-year street-improvement bonds offered on May 1
(V. 88, p. 1083) have been sold, according to local papers.

Stevensville, Ravalli County, Mont.—Bond Offering.—
Proposals will be received until 7 :30 p. m. May 31 by J. J.
Cameron, Town Clerk, for the $25,000 gold coupon water-
works bonds voted (V. 88, p. 250) on Jan. 5:
Denomination $1,000. Date July 1 1900. Interest (rate not to exceed

6%) payable semi-annually in Stevensville or New York City, at option of
the holder. Maturity July 1 1929, subject to call after July 11919. Bonds
are tax-exempt. Certified check for $1,000, payable to the Town Treas-
urer, is required. This town has no debt at present. Assessed valuation
for 1909 $204,000.

Stonewall County (P. 0. Aspermont), Tex.—Bond Elec-
tion.—The question of issuing $45,000 court-house and $5,000
jail-repair bonds will be decided upon by the voters on
July 10.

Table Rock, Neb.—Bonds Deleated.—A proposition to
issue $4,500 city-hall bonds was defeated, it is stated, at
an election held May 6.
Teaneck Township School District, Bergen County, N. J.

—Bond Sale.—The $30,000 5% 1-30-year (serial) coupon
school bonds offered on May 25 (V. 88, p. 1335) were awarded
to O'Connor & Kahler of New York City at 107.477 and
accrued interest—a basis of about 4.333%.
Temple, Texas.—Bond Election.—Local papers state that

an election will be held June 22 to vote on the question of
issuing $100,000 water-system-extension bonds.

Terrell County (P. 0. Dawson), Ga.—Bond Election Post-
poned .—The election which was to have taken place April 15
to vote on the question of issuing the $25,000 steel-bridge-

NEW LOANS. NEW LOANS.

$40,000,000

NEW YORK CITY
4 Per Cent. Gold Stock and Bonds

Exempt from all Taxation
Issued in Coupon or Registered Form
Interchangeable at will after Purchase

To Be Sold Tuesday, June 8, 1909
Al 2 o'clock P. M.

S3e,fetWO Corporate Stock, Payable May 1st, 1959
$2,000,000 Assessment Bonds, Payable May 1st, 1919

COUPON INTEREST PAYABLE
AT OPTION OF HOLDER

IN NEW YORK OR LONDON

A LEGAL INVESTMENT FOR TRUST FUNDS
Send bids in a sealed envelope enclosed in the addressed envelope. A DEPOSIT OF TWOPER CENT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money orcertified check upon a New York State Bank or Trust Company, or a National Bank. F•rfuller information see "City Record," published at Room No. 2, City Hall, New York,

Consult any Bank or Trust Company, or address

HERMAN A. METZ, Comptroller City of New York
280 Broadway, New York..

City Liabilities

Net Surplus

$170,000
City of South Norwalk, Conn.,

4% Coupon Water Bonds
Sealed proposals will be received by the under-

signed until ONE O'CLOCK P. M. JUNE 16.
1909, at the office of the Water Commissioners.
for the purchase of all or any part of $170,000 00
coupon bonds' of $1,000 00, at 4% per annum.
interest payable semi-annually at the City Na-
tional Bank and the South Norwalk Trust Com-
pany. Principal payable at the office of the Water
Commissioners.
$52,000 00 Water Bonds due July 1, 1939. To

refund matured bonds.
9,000 00 Water Bonds due July 1, 1940. To

refund maturing bonds July 1 1910.
109,000 00 Water Bonds due July 1, 1939. To

fund floating debt.
The legality and genuineness of these bonds

will be certified to by the South Norwalk Trust
Company.
Each bid must be accompanied by certified

check of 2% of the amount bid, payable to the
order of the Water Commissioners. The check of
the successful bidder to be held to secure the pay-
ment of the bonds. The right is reserved to reject
any or all bids. Intending purchasers can obtain
copy of Water Commissioners' last annual report
1908 by application to the Water Office.

Total City and Water Department Resources and
Liabilities May 15, 1909.

Total City Resources, not including
Streets and Sewers $211,957 16

Total Water Department Resources 565,560 63

$777,517 79
$216,740 01

Water Department  327,800 00
232,977 78

Grand List of 1908, $5,725,000 00. 
$777,517 79

City and Library Tax, 8 mills.
ALBERT M. POHLMAN,

Finance Corn. of Council.
CHRISTIAN SWARTZ,' Water
STEPHEN S. HATCH, Commissioners.
FRANKLIN A. SMITH,

$ 100,000
County of Hennepin, Minn.

Road and Bridge Bonds

Sealed bids will be received at the office of the
undersigned until MONDAY, JUNE 21st, 1900,
at 11 O'CLOCK A. M., at which time said bids
will be opened by the Board of County Com-
missioners of Hennepin County, Minnesota, for •
the purchase of the whole or any part thereof
of $100,000 00 County of Hennepin Road and
Bridge Bonds of the denomination of $1,000 each,
dated July 1st, 1909, payable July 1st, 1939.

Bidders will state rate of interest; interest to be -
paid semi-annually, not to exceed 4% per annum.
No bid will be received for a sum less than the •

par value of the bonds and accrued interest to
date of delivery of said bonds.
The Board of County Commissioners reserves

the right to reject any or all bids.
A certified check for two per cent (2%) of the

par value of the bonds bid for, made to Henry
C. Hanke, County Treasurer, must accompany'
each bid as a guaranty of the execution of a con-
tract if awarded.

Circulars containing full particulars will be

mailed upon application.
HUGH R. SCOTT,

County Auditor.
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construction bonds mentioned in V. 88, p. 784. has been
postponed until next summer or early fall.
Thomas, Tucker County, W. Va.—Bond Offering.—Pro-

posals will be received until 12 m. June 26 by Geo. Martin,
Mayor, for $20,000 5% paving bonds.
Denomination $500. Date July 1 1909. Interest annual. Maturity

July 1 1929, subject to call after July 1 1919. Certified check for 2% of
bonds bid for, is required. Purchaser to pay accrued interest.
Trafford, Westmoreland County, Pa.—Bond Offering.—

Proposals will be received until 8 p. m. June 1 for $15,000
43,6% improvement bonds.

Denomination $1,000. Interest semi-annual. Maturity $1,000 yearly
on June 1 from 1925 to 1939 inclusive. Bonds are exempt from State tax,
the same being paid by the borough. Certified check for $500, payable to
C. It. Blakeley, Secretary of Council, is required.
Trenton, N. J.—Bonds Authorized.—The City Council

passed an ordinance on May 19 providing for the issuance of
$14,000 4% 20-year registered or coupon fire-engine bonds.
Denomination $100 or multiples thereof. Interest semi-
annual.
Tripp, Hutchinson County, S. D.—Bond Offering.—

Proposals will be received until 4 p. in. June 7 by John Mc-
Clain, Town Clerk, for $10,000 5% coupon water-works bonds.

Authority, vote of 100 to 4 at election held April 29 1909. Date June
1909. Interest annually in Chicago. Denomination $500. Maturity
June 1929. Certified check for $500, payable to the Town Trustees, is
required. Total debt, including this issue, $15,000. Assessed valuation
for 1908. $179,058.

• Tulare, Tulare County, Cal.—Bonds Defeated.—The propo-
sition to issue the sewer-system bonds mentioned in V. 88,
p. 1022, was defeated at the election held April 24.
Union County (P. 0. Clayton), N. Mex.—Bond Sale.—

J. H. Causey & Co. of Denver write us that they have pur-
chased from Union County $15,000 6% Quay County bonds
i isued to adjust the county boundary lines. The bonds
mature June 2 1928.
Utica, N. Y.—Bonds Authorized.—A resolution has been

adopted providing for the issuance of $150,000 bonds to pay
outstanding bills. Denomination $1,000. Interest semi-
annual. Maturity $15,000 yearly on May 1 from 1911 to
1920 inclusive.
Bond Sale.—On May 27 the four issues of 4% 1-20-year

(serial) registered sewer bonds, aggregating $88,000, and

the $20,260 28 43Vo registered paving bonds describedfin
V. 88, p. 1335, were awarded to W. N. Coler & Co. ofiNew
York City for $109,269 04 (100.92) and accrued interest...A
bid of 100.403 for the $20,260 28 paving bonds was also re-
ceived from H. L. Crawford & Co. of New York City. Bids
for these paving bonds were likewise received from the First
National Bank of Cleveland and the First National Banktof
Oriskaney Falls. We are informed, however, that they
were informal and were therefore not considered. The pav-
ing bonds mature part yearly from 1910 to 1915 inclusive.
Vancouver School District (P. 0. Vancouver) ,Clarke

County, Wash.—Bond Sale.—This district, it is stated, has
accepted a bid of par made by the State of Washington for
$35,000 432% building bonds recently voted.

Vernal City, Uintah County, Utah.—Bond Offering.—
Proposals will be received until 2 p. m. June 7 by E. J.
Young Jr., City Treasurer, for $12,000 general-municipal
and $12,500 water-works 5% gold coupon bonds.

Authority Chapter 24, Title 13, Compiled Laws of 1907; also election heldMarch 23 1909. Denomination $500 and $1,000. Date June 1 1909.Interest semi-annually at the State Bank of Utah in Salt Lake City. Ma-turity June 1 1929, subject to call after June 11919.
Vineland School District (P. 0. Vineland), N. J.—Bonds

Voted.—Of a total of 115 votes cast at an election held May
25, only 8 were against the issuance of $10,200 43i%
school-building bonds. Maturity in 9, 10, 11 and 12 years

Vista School District, Victor Rimini County, Mont.—
Bond Offering.—Proposals will be received until June 15 by
the School Board, J. J. Bond, Clerk, for $5,000 10-20-year
school bonds and $1,000 refunding bonds.
Wagoner County (P. 0. Wagoner), Okla.—Bond Sale.—

It is stated that John Nuveen & Co. of Chicago, offering
101.12, were the highest bidders on May 17 for $250,000
4 M% 20 and 25-year road, bridge, court-house and jail bonds
offered on that day.
Wake County (P.O. Raleigh), No. Caro.—Bond Offering.—

Proposals will be received until 12 m. June 7 by L. B. Pegram,
County Treasurer, for $20,000 5% coupon funding bonds.

Authority, Chapter 295, Laws of 1909. Denomination $1,000. Date
Jan. 1 1909. Interest semi-annually at the Farmers' de Merchants' Na-
tional Bank in Baltimore. Maturity Jan. 1 1929. Certified check for

NEW LOANS.

$1,060,000

STATE OF MARYLAND,
Treasury Department.

Annapolis, Md., May 29th, 1909.

THE STATE ROADS LOAN.

The undersigned, Governor, Comptroller and
Treasurer of the State of Maryland, in pursuance
of an Act of the General Assembly of Maryland
of 1908, Chapter 141, will receive proposals for
$340,000 Series "A" and $720,000 Series "B"
of the said Loan.

Series "A" of the State Roads Loan will be
dated August 1, 1908, bear interest from Febru-
ary 1, 1009, at the rate of three and one-half per
centum per annum, payable semi-annually on the
first day of February and August in each and
every year, and the principal will be redeemable
at the pleasure of the State after the first day of
August in the year 1918, and the whole debt will
be payable on the first day of August, 1923.
Series "B" of the State Roads Loa,' will be dated
February 1, 1909, bear interest from the said date
at the rate of three and one-half per centum per
annum, payable semi-annually on the first day
of August and February in each and every year,
and the principal will be redeemable at the pleasure
of the State after the first day of February in the
year 1919, and the whole debt will be payable
on the first day of February, 1924. The debt
Is exempted from State, County and Municipal
taxation and will be issued in bond form, with
coupons attached.

Said proposals must be delivered, sealed, to
the Treasurer of the State, at ANNAPOLIS,
ON OR BEFORE 12 O'CLOCK NOON OF THE
29TH DAY OF JUNE, 1909, and must be at a
price, accrued interest to date of delivery in all
cases to be added thereto, and have endorsed on
the envelope "Proposals for the State Roads
Loan." Each bid must be accompanied with a
certified check on some responsible banking Insti-
tution for five per cent of the amount of such bid,
and the same will be opened in the Office of the
State Treasurer, in the City of Annapolis, at 12
o'clock noon, June 29th, 1909, in the presence of
the undersigned.
On the opening of such proposals so many of

said coupon bonds as have been bid for, not ex-
ceeding however, the amount for which proposals
are invited, may be awarded by said Governor,
Comptroller of the Treasury and Treasurer, or a
majority of them, to the highest responsible bidder
or bidders for cash; and when two or more bidders
have made the same bid, which bids are the
highest, and if the amounts so bid for by the
highest responsible bidders are In excess of the
whole amount of the said bonds so offered for sale,
then such bonds may be awarded to such highest
responsible bidders bidding the same price in
the proportion which the amount each has bid
for bears to the whole amount of said bonds so
offered for sale.

These bonds will be issued in the denomina-
tion of $1,000 anti subject to registration as to
principal, and will be deliverable July 1st, 1909.
The right is reserved to reject any and all bids.

AUSTIN L. CROTHERS,
Governor.

J. W. HERING,
Comptroller of the Treasury.
MURRAY VANDIVER,

Treasurer.

NEW LOANS.

$48;500

BOROUGH OF BOGOTA,
Bergen County, N. J.

SCHOOL BONDS

Sealed proposals will be received for the pur-
chase of 49 school bonds of the School District
of the Borough of Bogota, County of Bergen.
and State of New Jersey, at the regular meeting
of the Board of Education of said Borough, to be
held at the School House on the evening of
JUNE 1st, 1909, at 8 o'clock. One bond to be
of the denomination of 500 and 48 bonds of the
denomination of $1,000 each. One bond of the
denomination of E500 to mature in 1923 and
3 bonds of the denomination of $1,000 each.
each year thereafter until all are paid. Interest
payable semi-annually at the rate of 4 M per cent
per annum, as per the coupon attached thereto,
payable to bearer. Bonds and interest payable
at the Hackensack National Bank, Hackensack,
New Jersey.
Bids must be on the forms furnished by the

undersigned, and no bids will be considered for
less than the entire issue. A certified check for
2 per cent of the amount bid, payable to the
order of the Board of Education of the Borough
of Bogota, must accompany each bid. Address
bids to undersigned, and endorse on envelope
"Bids for School Bonds."
The bonds will be delivered to the purchaser

at the Hackensack National Bank, Hackensack,
New Jersey, July 1st, 1909.
The proceedings relative to the issue of the

above bonds have been approved by Hon.
Edmund Wilson, Attorney-General of the State
of New Jersey.
The right is reserved to reject any and all bids.
For blank forms of bids and other information,

address the undersigned.
CHARLES H. WESTERVELT,

Chairman Finance Committee
Board of Education, Bogota, N. J.

$ I 50,000
Village of Solvay, N. Y.,

Street Improvement Bonds

The Village of Solvay, New York, offers for
sale $150,000 General Street Improvement Bonds.
to be dated June 1, 1909, in denominations of
$1,000 each, payable $6,000 June 1, 1914, and
$6,000 each year thereafter. Sale by sealed pro-
posals with deposit of check for $5,000. Bonds
issued under provisions of Section 129, Chapter 84
of the Consolidated Village Law. All proposals
to be delivered before eight o'clock p. m. June 1,
1909.

Proposals should be addressed: "Francis L.
Worth, President, 430 Center Street, Solvay,
N. Y."
For information address

LAMONT STILWELL,
926 University Block,

Syracuse, N. Y.
Dated Solvay, N. Y., May 24, 1909.

NEW LOANS.

$2, 1 00,000
Portland Water Dist., Portland, Me.

4 PER CENT BONDS
Office of the Truk ttes

May 25 1909.
The Trustees of the Portland Water •Districtwill receive bids until 10 A. M. on June 11th,1909, for the purchase of $2,100,000 bonds of

said District, bearing interest at the rate of 4%,
payable semi-annually on the 1st days of June and
December, upon presentation of the proper cou-
pons at the City Trust Company, Boston, Mass.,
or at the United States Trust Company, Port-
land, Maine.

Said bonds are dated 1st of December, 1908
and are payable on the 1st day of December, 1928
The bonds are numbered 1 to 2100, inclusive,and are Issued under authority of a vote of the

Trustees passed on May 18th, 1909.
These bonds will be engraved under the super-vision of and certified as to their genuineness bythe City Trust Company, Boston.
This Trust Company will further certify thatIn the opinion of Messrs. Ropes, Gray & Gorham

this issue is a valid obligation of the Portland
Water district, and a copy of their opinion, ap-
proving the legality thereof, will accompany the
bonds when delivered, without charge, to the
purchaser.

All legal papers incident to this issue, together
with an affidavit certifying to the proper execu-
tion of the bonds, will be filed with the City Trust
Company, where they may be inspected at any
time.
The bonds will be ready for delivery July 9th,

1909.
Bids should be sealed and endorsed "Proposal

for bonds," and addressed to the Trustees of the
Portland Water District, 33 Plum St., Portland,Me. Bids will be opened by the Trustees and a
representative of the City Trust Company.
A certified check for two thousand dollars

($2,000), drawn on a national bank or trust com-pany, should be sent by each bidder.
These bonds are a legal investment for savings

banks of the New England States, as follows:
Maine, New Hampshire, Massachusetts and Rhode
Island, and are exempt from taxation in Maine.
The right to reject any or all bids is reserved.

LINDSAY B. GRIFFIN,
WILLIAM L. BLAKE,
MILLARD F. HICKS,
ALBERT B. BOYD,
JOHN W. DEERING,

Trustees Portland Water District.

McCOY 8c COMPANY
Formerly MacDonald, McCoy & Co.

Municipal and
Corporation Bonds

181 La Salle Street, - Chicago

R. T. Wilson & Co.
Bankers & Commission Merchants

ss WALL STREET • NEW VOR
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$500, payable to the County Treasurer, Is required. Bonds are exempt
from county taxes.

Walker County (P. 0. La Fayette), Ga.-Bond Election.-
This county will hold an election in August to vote on the
question of issuing $100,000 road bonds.

Waller County (P. 0. Hempstead), Tex.-Bond Sale.-An
issue of $18,000 470 refunding road and bridge bonds has
been disposed of. The bonds were taken by the funds of the
county in exchange for the issue which was to be refunded.

Warren County (P.O. Front Royal), Va.-Bond Election.-
At a meeting of the Board of County Supervisors on April
13 it was decided to submit to the voters a proposition to is-
sue $30,000 bonds for the improvement of highways.

Westmoreland County (P. 0. Greensburg), Pa.-Bond
Ofiering.-Proposals will be received until 12 m. June 11 by
John D. Hitchman, County Comptroller, for the $500,000
4% coupon funding bonds mentioned in V. 88, p. 784.

Denomination $1,000. Date July 1 1909. Interest semi-annual. Ma-
turity July 1 1934, subject to call as follows: $125,000 on or after July 1
1914, $125,000 on or after July 1 1919, $125,000 on or after July 1 1924
and $125,000 on or after July 11929. Bonds are exempt from all taxation.
Certified check for 10% of bid, payable to the County Commissioners, Is
required.

Wichita Falls, Wichita County, Tex.-Bonds Voted.-This
municipality on May 18, according to reports, voted to issue
$20,000 street and $60,000 school bonds.

Wilkes-Barre, Luzerne County, Pa.-Bond Sale.-An
issue of $13,000 579 street-improvement bonds has been
disposed of to local investors at par.

Denomination $500. Date May 1 1909. Interest Jan. 1 and July 1
Maturity May 11914, subject to call after one year.

Yale Consolidated School District (P. 0. Yale), Okla.-
Bonds Voted.-It is stated that this district has voted to is-
sue $1,500 school-house-addition bonds.
Yakima County School District No. 54, Wash.-Bond

Sale.-On May 22 the $30,000 coupon school-building bonds
described in V. 88, p. 1273, were disposed of. The State
of Washington was the successful bidder, paying par for
43/2s and giving the district the privilege to redeem the same
after one year. Purchaser to furnish blank bonds. The
following bids were received for 10-20-year (optional) bonds
as advertised:

Yakima National Bank, North Yakima (for 5s) 
J. H. Cau,ey &jfor 5s 

Co.. Denver_lfor 6s 
Morris Bros., Portland (for 55) 
E. H. Rollins & Sons, Denver (for 5s) 
Chas. H. Coffin, Chicago (for 5s) 
S. A. Kean, Chicagoj for 5s 

ifor 8s 
Wm. D. Perkins & Co., Seattle (for 5%s) 
Cutter. Waller & May, Chicago (for 6s) 

_$30,750 00
30,685 Od
32,117 00
3u,627 50

'30,35: 00
30,311 00
30,015 00
31,830 00

'30,007 00
'31,620 00

•Also furnish blank bonds.

Yuma County (P. 0. Yuma), Ariz.-Bond Offering .-Pro-
posals will be received until 10 a. In. June 30 by the Board
of Supervisors, J. M. Polhamus, Clerk, for $50,000 5% gold
coupon court-house and jail bonds. Denomination $1,000.
Date day of issue. Interest Jan. and July at the County
Treasurer's office. Maturity thirty-five years.

Canada, its Provinces and Municipalities.
Brandon, Man.-Debenture Sale.-H. O'Hara & Co. of

Toronto have been awarded an issue of $47,000 570 sewer
and $50,000 4M% water-works debentures. Maturity
thirty years.

Carberry, Man.-Debenture Sale.-The Ontario Securities
Co. of Toronto is reported as the purchaser of $8,000 5%
debentures of this place, maturing part yearly for twenty
years.

Clareholm, Alberta.-Debenture Election.-An election will

be held June 5 to vote on by-laws authorizing $20,000 elec-

tric light and $56,000 water-works 5% 20-year debentures.

Eagleton School District, Man.-Debenture Sale.-This
district, it is stated, has sold $3,500 6% debentures to the
Ontario Securities Co. of Toronto. Maturity part yearly for
twenty years.
Govan, Sask.-Debenture Sale.-The $4,000 6% 15-year

debentures mentioned in V. 88, p. 786, have been disposed

of, it is stated, at private sale.
Granum, Alberta.-Debenture Sale.-The $2,000 6% 10-

year debentures, proposals for which were asked until May 15,
were purchased by Nay & James of Regina at 103.168. A
list of the bids received follows:

NEW LOANS. NEW LOANS.

$200,000
CITY OF READING, PA.,

Water Department Filtration Bonds
Issued in accordance with the Act of Assembly

approved April 20th, 1874, and supplementary
Acts; authorized by the assent of the electors of
Reading at the election Nov. 5th, 1907; and made
effective by ordinance of Councils, approved

Nov. 27th, 1908. Bonds to be registered coupon
bonds; denomination $1,000 00; interest 4 per

cent per annum, payable January 1st and July 1st
at the office of the City Treasurer, Reading; to be

free of taxes; to be dated July 1st, 1909, and to
be payable as follows at the office of the City
Treasurer, Reading:

$50,000 00 on July 1st, 1914
$50,000 00 " 

. 
" 1919

$50,000 00 " " " 1924
$50,000 00 " " " 1929

Provision made for interest and Sinking Fund,

as required by law.
Sealed Bids (addressed to the undersigned)

for the purchase of this issue will be received until
7:30 O'CLOCK P. M., WEDNESDAY, JUNE 9th,
1909. Each bid must be accompanied by a cer-
tified check, drawn to the order of the City Treas-
urer, E. H. Filbert, for 5 PER CENT of the
amount of bid. Checks of unsuccessful bidders
will be returned immediately after sale. RIGHT
RESERVED TO REJECT ANY OR ALL BIDS.
Proposal blanks and information from the under-
signed.

FINANCIAL STATEMENT.
Assets (principally real estate, and
Claims protected by Liens) $4,678,255 88

Total Bonded Debt (including this
Issue)   1,660,000 00

Water Debt (including this issue)   900,000 00
Sinking Funds  281,622 09
Net Bonded Debt (exclusive of this

Issue)   1,178,377 91
Taxables.

Taxable Real Estate, assessed for
1909  $53,005,950 00

Taxable Real Estate, real value,
estimated by the Board of City
Assessors  79,508,925 00

0. B. DORWARD,
City Comptroller.

JOHN H. WATKINS
MUNICIPAL

AND
RAILROAD BONDS

No. 2 WALL STREET NEW YORK

LEGAL INVESTMENT
AND OTHER

FREE-OF-TAX BONDS
YIELDING FROM 3% % TO %

Details upon Request

VOLIR,EST & C.
421 CHESTNUT ST. PHILADELPHIA PA

$750,000
CITY OF CINCINNATI, OHIO

Refunding Four Per Cent Thirty-

Fifty Year Bonds

The Trustees of the Sinking Fund of the City of
Cincinnati invite bids for the purchase of seven
hundred and fifty thousand dollars ($750,000)
of four per cent $1,000 coupon bonds of the said
city, to be issued under the provisions of Section
113 of the Ohio Municipal Code; dated July 15,
1909, maturing July 15, 1959; redeemable, at the
option of the city, July 15. 1939.
Each bid must be in writing upon the printed

form furnished by said trustees, signed .by the
proposer, and be delivered at the office of said
Trustees of the Sinking Fund at the City Hall.
Cincinnati, at or before twelve o'clock noon Thurs-
day, July 1, 1909.
The Trustees reserve the right to reject any

or all bids.
No bids will be considered for less than the par

value of the bonds bid for and accrued interest,
or that are not clearly expressed, or do not
strictly comply with the conditions of the sale,
as to which particulars can be obtained from the
Secretary. THORNTON M. HINKL E,

President.
Attest: CHARLES T. GREVE.

Secretary.

$500,000

Sta` e of North Carolina
BONDS

Sealed bids will be received at the State Treas-
urer's office, Releigh, for the purchase of $500,000
Four Per Cent Bonds of the State of North
Carolina, dated July 1st, 1909, running forty
years, exempt from all taxation.

Principal and interest payable at the National
Park Bank, New York City.

All bids must be accompanied by a certified
check for two per cent of amount bid.

Bids to be opened at my office at 12 noon,
June 17th, 1909.
The right is reserved to reject any or all bids.

B. R. LACY,
State Treasurer.

RUNT, SALTONSTALL & CO.,
Members Now York Stock Exchange

Investment Securities

60 STATE STREE't

BOSTON

NEW LOANS.

$ I 25,000

City of Ht)boken, N. J.
RE-PAVEMENT BONDS

Public notice Is ereby given that in accordance
with a resolution of the Council of the City of
Hoboken, passed May 17, 1909, and duly ap-
proved May 17, 1909, that sealed proposals for
the purchase of bonds of the City of Hoboken,
N. j., to be kn _wn as "Repavement Bonds," in
the amount c one hundred and twenty-five
thousand dolia.s, to bear interest at the rate of
four per cent (4%) per annum, payable semi-
annually, and to run for a period of thirty years
from the date of issue, to be issued pursuant to
the provisions of an Act of the Legislature of the
State of New Jersey, entitled "An Act providing
for the repavement of paved streets in cities of
this State, and for the issuance of bonds in pay-
ment therefor," approved March 2, 1898, will be
received at the regular meeting of the Council
to be held

Wednesday Afternoon, June 9, 1909
AT FOUR O'CLOCK.

Bids will be received for one or more or all of

said bonds, which shall be of the denomination

of $1,000 each, to run consecutively from 1 to

125, both inclusive, to be registered or coupon

at the option of the successful bidder.
All proposals to be addressed to the Mayor and

Council of the City of Hoboken, N. J., and shall
be accompanied by a certified check or cash for
five per cent of the amount of their bid.
The Mayor and Council of the City of Hoboken

reserve tile right to reject any or all bids if deemed
in the interest of the city so to do.
By order of the Council.

JAMES H. LONDRIGAN,
City Clerk.

Cuban Securities
A SPECIALTY

FRANCKE, THOMPSON & ROBB
Members N. Y. Stock Exchange

43 Exchange Place
Telephone 0444 Hanover

-
BRANCH OFFICE

Bristol Building, 5th Ave. and 442d St.

Telephone 1558 Bryant,

CHELTEN TRUST COMPANY
5614 Germantown Avenue,

Philadelphia, Pa.

Solicits the business of Corporations and MunICI-

Dalitiee desiring the services of a Registrar, Trustee

or Financial Agent.
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Nay & James, Regina $2,063 37
J. Addison Reid, Regina 2,055 00
H. O'Hara & Co., Winn 2,045 00
Hornibrook &Whittmore,Cal 2,030 00
Wm. C. Brent, Toronto 2,022 00

Western Trust Co., Winn_ _$2,021 00
Wm. Toole, Calgary  2,020 00
Alloway Fc Champion, Winn 2,005 00
Canadian Bank of Com'ce_ 2,000 00

Gravenhurst, Ont.-Debenture Offering .-Propossls were
asked for until 7 p. m. yesterday (May 28) for $20,000 5%
water-works debentures.

Interest semi-annual. Maturity thirty years. W. H. Cross Is Town
Clerk and Treasurer. The result of this offering was not known to us at
the hour of going to press.

Lethbridge, Alberta.-Debenture Offering.-Proposals will
be received until 8 p. in. June 14 by Geo. W. Robinson,
Secretary-Treasurer, for the following eoupon debentures
voted (V. 88, p. 1337) on May 10:
$153,000 debentures for the improvement of the power-station, water-works

plant and water-main extensions. Maturity July 1 1939.
44,500 debentures for the city's portion of the cost of cement walks,

boulevarding and street grading. Maturity July 1 1939.
3,000 debentures for the city's portion of the cost of plank walk. Ma-

turity July 1 1919.
Denomination $100 or any multiple thereof. Interest (rate not to ex-

ceed 5%) payable semi-annually at the Bank of Montreal.

Listowell, Ont.-Debenture Offering .-Proposals will be
received until 7 p. m. June 12 by A. W. Featherstone,
Chairman of Finance, for $12,500 4% electric-light deben-
tures. Maturity part yearly for twenty years. Net deben-
ture debt, $75,628 57. Gross debenture debt, including this
issue, $199,771 29. Assessed valuation for 1908, $894,125.

Maidstone, Sask.-Debenture Sale.-On May 15 H. O'Hara
& Co. of Toronto purchased the $900 8% debentures described
in V. 88, p. 1024, at 114.444. Following are the bids:
H. O'Hara & Co., Toronto_$1,030 00 Canada Life Assurance Co$936 00
J. Addison Reid, Toronto__ 1,012 00 Western Trust Co  927 00
Nay & James, Regina  978 15 Ailoway & Champion  925 00
J. C. Mackintosh, Halifax.. 975 00 Tracksell, Anderson do Co  908 50
Wm. C. Brent, Toronto_ _ _ 980 00

Maturity part yearly for nine years.
Melville, Sask.-Description of Debentures.-We are in-

formed that the $12,500 street-improvement and fire-pro-
tection debentures awarded on April 20 to Nay & James of
Regina at 102.50 (V. 88, p. 1337) carry 53% interest.
Date May 1 1909. Interest annually on Feb. 1. Maturity
fifteen years

Minitonas School District No. 1102, Man.-Debenture Elec-
tion.-An election will be held June 8 to vote on the question
of issuing $2,900 6% 10-year school debentures.

Owen Sound, Ont.-Debentures Voted.-The propositions
to issue $30,000 43% electric-light and power-extension
debentures due July 2 1929 and $125,000 4 water-works
debentures due July 2 1934 (V. 88, P. 1275) carried at the
election held May 15. The vote was 425 "for" to 337
"against" the former proposition and 414 "for" to 364
"against" the latter.

Debentures Defeated.-At the same election (May 15) the
voters defeated the proposition to issue $7,000 15-year
town-hall and market-improvement debentures and $3,500
10-year hospital debentures.
Raymond School District, Alberta.-Debenture Sale.-Ac-

cording to reports this district has awarded $20,000 6% de-
bentures to the Dominion Securities Co. of Toronto. Ma-
turity part yearly for thirty years.
Rochester Township, Ont.-Debenture Sale.-W. C. Brent

of Toronto recently purchased $2,000 5% and $2,240 6%
telephone and bridge debentures maturing part yearly for
ten years.

Rusylvia School District No. 1,913 (P. 0. Vermilion),
Alberta.-Debenture Sale.-An issue of $1,402 53.4% school-
building debentures was disposed of on May 1 to Wm. C.
Brent of Toronto at par. Date June 1 1909. Interest
annual.

Springer Township, Ont.-Debenture Sale.-An issue of
$3,500 5% funding debentures due part yearly for twenty
years was recently awarded, it is stated, to Wm. C. Brent
of Toronto.

Stanford Township, Ont.-Debenture Offering.-Reports
state that proposals will be received until June 7 for $9,000
5% 30-year school debentures. F. E. Jones is Clerk. P. 0.
address, Niagara Falls South.
Westmont, Que.-Debentures Authdrized.-On May 17

the City Council passed a by-law providing for the issuance
of $300,000 4% 43-year debentures.

These debentures will be issued for the following purposes: $13,222 to
cover expenditures already made for the construction of sidewalks and
crossings; $63,875 for the construction of sidewalks; $46,157 for curbs and
channels; $8,941 for street-crossings; $28,223 for drains and main sewers;
$46,695 for macadamizing or paving streets; $65,083 for paving streets
with asphalt or stone; $20,000 for opening and improving streets, and
$10,000 for contingencies and expenses. Interest May 1 and Nov. 1.

MISCELLANEOUS.
•••••••••WO

Blodget, Merritt & Co.
BANKERS

STATE, CITY
AND

RAILROAD BONDS

60 State Street, - Boston

30 Pine Street, - New York

NATIONAL LICHT,
HEAT & POWER CO.

GUARANTEED
BONDS All Issues

A. H. Bickmore & Co.,
BANKERS

30 Pine Street, New York

Albert Kleybolte & Co.,
409 Walnut Street,

CINCINNATI, 0.

Municipal,
County, State

and High-Grade Public Service
Securities

correspondenoe Solicited

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

MISCELLANEOUS.

BONDS
Acceptable for Deposit by

Canadian Government

W. A. MACKENZIE & CO.,
TORONTO, CANADA

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION

SEASONGOOD & MAYER,
Mercantile Library Building

CINCINNATI

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
OBICAGO

P. J. GOODHART & CO.,
Bankers

'BROADWAY . NEW YORK

Telephone 2240 Rector

326 Walnut St., Vincinnatl

Bank and Trust Co. Stocks

Established leSS(1.

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago

CITY COUNTY BONDS.AND TOWNSHIP

CEO B. EDWARDS
BROKER AND COMMERCIAL AGENT
Negotiations, Investigations, Reports,
United States, Canada, or Foreign

Tribune Building, 154 Nassau Street
Telephone 4218 Beekman NEW YORK. N.

A. Strassburger,
SOUTHERN INVESTMENT SECURITiES.

11101V21104111l,a Y. A IA.

ACCOUNTANTS.

Arthur Young & Co.
Certified Public Accountants

(ILL1N01!)

New York, 30 Pine Street
intiwegkeg, 033 Well. Bldg

Chicago, 1315 Monadnock Block

Kansas City, 1106 Commerce Bldg.

LYBRAND
ROSS BROS &

MONTGOMERY
Certified Public Accountants

(Pennsylvania)

Land Title Building
PH ILA DELP H IA.

City Investing Bldg., 163 Broadway
NEW YORK.

Union Bank Building
PITTSBURGH.

JAMES PARK & CO
CERTIFIED PUBLIC ACCOUNTANTS

New Yak, Chicago, Cincinnati and
London, England.

AUDITORS FOR FINANCIAL INSTITU-
TIONS. INDUSTRIAL AND

MINING COMPANIES
Investigations. Financial Stet ments.

Periodical Audits and Accounting.

HARRY J. WELCH
CHARTERED ACCOUNTANT

Audits, Investigations, Cost and General Systems

43 K ING ST.. W.. TORONTO, ()ANA. A

ALFRED ROSE & CO.,
CERTIFIED PUBLIC ACCOUNTANTS

56 Pine Street, - NEW YORK
Telephone 4201 john.

LOOMIS, CONANT & CO.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York
TeL 495.J Broad.
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Trust Tompantes.

Meg States Trust Gomm of Jew Yor
Chartered 1853

45 and 47 Wall Street.

CAPITAL, 0 0 0 • • $2,000,000.00
SURPLUS AND UNDIVIDED PROFITS,

This Company acts as Executor, Administrator, Guardian, Trustee. Court Depositary and in
ether recognized trust capacities.

It allows Interest at current rates on deposits.
It holds, manages and invests money, securities and other property, real or personal, for estates.

corporations and Individuals.

EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres.
WILLIAM M. KINGSLEY, 2d V.P. HENRY E. AHERN, Secretary.
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

TRUSTEES.
JOHN A. STEWART. Chairman of the Board.

John Crosby Brown: William H. Macy. Jr., John Ciallin,
W. Bayard Cutting. William D. Sloane, John J. Phelps,
Charles S. Smith, Gustav H. Schwab. John S. Kennedy.
William Rockefeller, Frank Lyman, D. 0. MIlls,
Alexander E. Orr. George F. Victor, Lewis Cass Ledyard,

James Stillman, Lyman J. Gage.

$13,412,564.2 I

Payne Whitney.
Edward W. Sheldon
Chauncey Keep.
George L. Rives,
Arthur C. James,

IffinoisTrust&SaiingsBanit
CHICAGO

Capital and Stirplu.s
1 3,2.00,000

Pays Interest on Time Deposits, Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

The
Trust Company of America

3743 WALL STREET, NEW YORK.

COLONIAL BRANCH: LONDON OFFICE:
222 Broadway, New York. 95 Gresham St., London, E. C.

CAPITAL AND SURPLUS $8,000,000

Issues interest-bearing certificates of deposit.
Receives deposits subject to check.

The (corporation grust To.
37 Wall Street, New York, maintains the most

complete system in existence for the organization

of corporations in every State.

Information regarding the corporation laws and

practice furnished without charge.

tzinancia1.

Wilkinson, Reckitt, Williams & CO.
CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK
52 Broadway

CHICAGO PHILADELPHIA
Marquette Bldr. MutualuLife

LONDON, ENGLAND
Leadenhall Bldffa.

Nrit,st Tompantes.

Union Trust Company
OF NEW YORK

CHARTERED 1864 80 BROADWAY

Branch 425 Fifth Avenue, Corner 38th Street
With Modern Safe Deposit Vaults

Capital $1,000,000
Surplus (earned) $8,000,000

ALLOWS INTEREST ON DEPOSITS.

Acts as Executor, Guardian, Trustee, &c
Administers "Institutional" and Other

Fiduciary Trusts
Receives Securities for Safe Keeping and

Collection of Income.

TRUSTEES
Walter P. Bliss, H. Van R. Kennedy,
Amory S. Carhart,
John W. Castles,
Alex. S. Cochran,
Amos F. Eno,
Frederic deP.Foster,
Harrison E. Gawtry,
Robert W. Goelet.
Adrian Iselin Jr.,
Augustus W. Halley,

James Gore King,
W. Emlen Roosevelt,
N. Parker Shortridge,
James Speyer,
John V. B. Thayer,
Charles H. Tweed,
Richard T. Wilson,
James T. Woodward,
William Woodward.

OFFICERS
JOHN W. CASTLES, President.

AUGUSTUS W. KELLEY, Vice-Prest.

JOHN V. B. THAYER, Vice-Prest. & Sec.

EDWARD R. MERRITT, Vice-Prest.

GEORGE GARR HENRY, Vice-Prest.

C. C. RAWLINGS, Trust Officer.

HENRY M. POPHAM,
T. W. HARTSHORNE, }Asst. Sec'y

s.

HENRY M. MYRICK,

Manhattan

Trust

Company

20 Wall Street

Corner Nassau

NEW YORK

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEW YORK

CAPITAL,

$2,000,000.00
SURPLUS,

$4,000,000.00

OFFICERS
COR NE LI US C. CUYLER- President
JOHN %V. PLATTEN Vice-President
ARTHUR TURNBULL—Vice-President
CALVERT BREWER Secretary
CARL RASMUS  --Treasurer
JOSEPH ADAMS Asst. Treasurer
FRANK J. PARSONS Asst. Secretary
HENRY L. SERVOSS—Asst. Treasurer
T. W. B. MIDDLETON—Asst. Secretary

MIIMIN01110011

55 Cedar St

73rd St.& B'way 25th St. & 8th Ave

EDWIN R. CASE,
11E1V JERSEY SECURITIES,

No better State No better Securities

13 EXCHANGE PLACE
id i . 366 and 751 JERSEY (MTV
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