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THE FINANCIAL SITUATION.

According to a leading banker’s circular issued this
week, it is stated that among the devices that will be
adopted by the Secretary of the Treasury, under au-
thority of new legislation, for the relief of the Depart-
ment from possible

This

embarrassment, will be an issue

of bonds. is the same issue of bonds which the

Chairman of the Senate Finance Committee referred
to in submitting the tariff bill to that body on April 19,
at the same time expressing the belief that the measure

would eventually provide sufficient revenue, with-

out the necessity of resorting to new and extraordi-

nary methods of taxation. The Senator also demon-

strated that the Treasury, with its present cash re-

sources and a reimbursement of 74 million dollars

on account of Panama Canal expenditures, would be
in a position to withstand the period of deficits in
revenues until the new tariff became fully effective.

At present the Treasury, under the existing law, is
already entitled to a reimbursement of 14 millions on
account of the Canal, but further

required to make the remainder of the 74 millions above

legislation will be

noted available, and whicn egislation it is expected

will be provided inthe new tariff Act. In orderto secure

such reimbursement of 60 millions, it will be necessary

to sell Panama Canal bonds; as to these, Chairman

Aldrich declared that “legislation will also be required

in the pending bill to change the character of the bonds

which may be issued. E xisting legislation only au-

thorizes the issue of 2% bonds,which must be sold at

par; these could be purchased only by or for national
banks, and it would not be possible to sell to individ-
ual investors any considerable amount of these at par.
It would only therefore be necessary to authorize the
Secretary of the Treasury to sell bonds of a different

class”— bonds, as Senator Aldrich suggested, redeem -
able at the pleasure of the Government after a few

years and sold at a rate not exceeding 3% . With

these modifications in the law authorizing a high-rate

short-time bond, limited in amount, the emergency

would be safely and easily bridged without harm to

any interest.
Large subscriptions to the German loans appar-
ently insure the entire success of the negotiation,

stimulating activity on the Berlin Bourse and a highly

optimistic sentiment. Cheap money and a more

favorable view of the budget disclosures have aided

in restoring confidence in London.

In Paris the fail-
ure of labor troubles to materialize contributed to a
general advance in securities and to a recall of capital

from London for The fall

investment. this week of

one and a half centimes in exchange at Paris on the

British capital and a coincidently firm tone for sterling
at New York on London made possible the profitable
export hence of gold to Paris as an arbitration opera-

tion, and one million was shipped on Monday. The

requirements for the metal were, though, unsatisfied

by this export; exchange remained strong, and there

was a continuance of advantageous conditions which
The

of the stock of gold bars in the Assay Office will, how-

made further shipments probable. exhaustion

ever, serve to check exports unless these forms of the

metal shall be brought from the Philadelphia

or coin be acceptable to the consignees;

Mint
in the latter

case a further advance in exchange would be neces_
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sary to insure a profit on the operation. In addition
to the shipment of gold to Paris, there was an export
on Saturday of $900,000 coin to Argentina.

The the

their

desire of French bankers to recall

capital from London, in order that advantage

might be taken of the higher discounts prevailing in

Paris than in the British capital, is one reason for

such movement that is now in progress. It is sug-

gested, however, that there are other reasons, chiefly

of a political character, that influence this withdrawal.
The potency of political influences in the regulation of
international movements of gold has often been demon-

strated. After the Franco-German incident was

closed, Paris was less eager to accumulate gold; when

the Russian loan was placed, the movement partially

subsided, and it practically ceased when peace seemed

to be assured by the composition of the Servian-

Austrian troubles. More recently the development

of conditions which threatened the overthrow of the

new Turkish Government, through the crisis at Con-

stantinople, and the Socialistic demonstrations at

Paris, gave rise to a renewal of apprehensions at the

French capital of the

the

injection of a new disturbing

factor in situation, and Paris again sought to

augment its gold holdings. W hen, a fortnight ago,

while Constantinople was in the throes of revolution,

rumors of a probable collision between Turkey and
Bulgaria, which was said to be instigated by one of
the European Powers, gave new cause for alarm,
Paris exchange on London fell because of appre-

hensions of political unrest, and French bankers hastily
withdrew gold from the British capital. Paris, which
had previously refrained from competing with Austria

for the Cape gold that was offered

in London, again
became an active competitor therefor, and so keen
was the desire to obtain the metal that this week

Austria outbid Paris and secured the whole of the

millions'offered, paying therefor the comparatively
high price of 77 shillings 9% pence per ounce an
though the Turkish
revolution had been made successful through the depo-

sition of Abdul

advance of half a penny. Then,

Hamid, Paris was apprehensive of a

Socialistic outbreak which possibly might not be

repressed without serious consequences.

If, as the result of the vigorous punitive measures

which have been taken by the new Turkish Govern-

ment, peace shall be restored in Constantinople, the

competition for the 3 millions gold which will be

offered in London on Monday of next week may be

less keen; French bankers are, however, still with-

drawing capital from London, as is indicated by a
further fall in exchange on that centre; and this seems
to show a thirst for the metal which will not be allayed
by the contributions from New York.

It would seem that the political situation in Europe
depends upon more positive assurances than are now
apparent of the stability of the new Turkish Govern-
ment and upon the demonstration of its efficiency to
meet crises. Constantinople cables are not assuring;

the capital is in a state of unrest and many of the

provinces are scenes of terrible slaughter, alleged to
have been instigated by the

that

late Sultan; the punitive

measures have been

conducted with savage
ferocity are producing a reaction upon the people.
If the massacres of Christians shall impel the Powers

to intervene, and if the people shall revolt because of

pity for unworthy officials, there may be created
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a new situation which will be seriously alarming.
Moreover, though Abdul Hamid is deposed and a
prisoner, there is the possible danger of his release,

in which case it is not inconceivable that he will be

restored to power through the aid of his sympathizers,
either among his own people, the Ulemas and Softas,

or the crowned heads who have political ends to serve.

As noted in the “Chronicle” of April 24, the Comp-

troller of the Currency made provision for the detail,

when requested by clearing houses, of a bank exam -

iner to conduct investigations into the condition of

banks in such association; the object being to relieve

clearing-house committees of the labor of conducting

such investi ations. This plan of co-operation has
now been broadened, the Comptroller extending
its benefits to clearing-house associations having
their own examiners or not. The idea of the

Comptroller is to provide co-operation between exam -
iners and associations, so that all banks, whether they

have large or small capital, can, if they wish, utilize

the results of the work of examiners. It is desirable
for the benefit of all that the associations and the De-
partment’'s examiners shall work together; the Comp-

troller is willing to give the clearing-house associations

committee, through the examiners, the information

they should possess if they consent to co-operate.

At a dinner given on April 30 to Attorney-General
took
the

Wickersham by his professional associates, he

occasion to cautiously, yet significantly, define

present attitude of the Government towards combina-
tions. There used to be, he said, “a prevailing im-
pression that many of the laws dealing with economic

subjects had been passed to be pointed to with pride

rather than to be enforced”; but then “came a rude
awakening,” still vividly remembered. The present
Administration must continue to enforce the laws and

seek to make effectual the intent of the people, spoken

through Congress, “in preventing the things which

believe to be inconsistent
but the

awaken the business

the people have come to
the

which were necessary to

with welfare of the Republic, methods

com -
munity to a recognition of the existence and vitality
of these laws are no longer essential.”

It is probably true, said the new Attorney-General,
that “some suits were instituted and some prosecutions
were commenced without sufficient consideration and
such conditions are

without adequate when

the

cause;

found to exist present Administration will not

hesitate to withdraw the suits or dismiss the prosecu-

tions.” The intention not to abandon in the least

“the vigorous, impartial enforcement of the law” is

affirmed, but the speaker would be “the last to author-

ize the institution of a criminal proceeding against
men who, without intent to violate the law, have
nevertheless acted in technical contravention of an

extreme and most drastic construction of that enact-

ment.”
Mr. Wickersham added that the anti-trust law is
now under consideration with intent to submit to

Congress amendments to exempt “the ordinary agree-
ments which are the necessary result of healthy busi-

ness conditions, while still effectively prohibiting the

creation of those far-reaching monopolies which are

believed to be incompatible with the wholesome

growth and progress of the Republic.”
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This which was, of course, thought out

with deliberation, shows a careful balancing of phrase-

address,

ology* yet the discriminations made are genuine and

The significant thing is the change in

In the case of the Northern

noteworthy.
the spirit of enforcement.

Securities, now six years back in time, the doctrine

was substantially that neither the intent nor the result

of a combination was material. The effect had not

been to restrain trade or create any monopoly, and

there was no evidence of intent to do either the one

or the other; yet the doctrine was substantially that

to assume a position, or become possessed of an instru-

mentality, by which trade could be restrained, was

sufficient. This was to say, in effect, that ability to

do a wrong is unlawful, and it is needless to wait for

the doing of wrong or for evidence that wrongdoing is
unusual and wunnatural such

contemplated. How

reasoning is appears from the simple statement; is it
like

assault because he owns a vigorous

not proposing to convict a peaceful citizen of

right arm with

which he could comm it assault if he were so minded?
The change is very marked between Mr. Wickersham
agreed with his

and his predecessor, whose actions

talk and who was so flippant of speech as to class

corporations as things to be hunted with a gun and to
say that they were so many and so prominent that
even a poor hunter could go out and bring home a
laws

bagful. The surest way to win respect for good

and get bad ones repealed is to enforce both. To just
and rational enforcement there can be no good objec-
tion; but the change in the declared methods and the

evident spirit of doing this is significant and reassuring.

Asserting their rights under the recent decision of

the Supreme Court of Pennsylvania, the directors of

the Philadelphia Rapid Transit Company on Monday
last adopted a resolution which abolished the sale of

6 tickets for 25 cents. The effect of this is to make

the fare for a straight ride 5 cents, the maximum fare

which may be charged except upon night lines. The

directors justified the change in a statement setting

forth clearly and concisely their reasons. The aver-

age fare per passenger during the past nine months

has been 3.90 cents. It is estimated that under the

new plan the average fare will be raised to 4.35 cents,

or an advance of less than y cent per passenger, which

will increase the company’s receipts yearly about

$2,000,000.
increased charges and to set aside a sum for a sinking

This will enable the company to meet its

fund, beginning with the year 1912, as is provided for
by the contract with the city.

Philadelphia Rapid Transit stock, of which there is
$30,000,000,
made in installments covering a period of seven years.

is now full paid, payments having been

Interest at 6% per annum upon the amount paid in

up to July 1 next amounts to $6,239,725. Since Jan. 1

1907 dividends upon the stock have been cumulative

at the rate of 6% on the amount paid in. This ac-

cumulated dividend amounts to over $6 per share,

or $3,827,225.
of moral obligation to the patrons of the company or

The directors evidently have a sense

to the city, and for this reason they make a proposi-
tion to surrender the accumulated dividend to July 1

next provided the city, through its representatives in

Councils, will consent to the change in fares occasioned

by the abolition of the sale of tickets. The board

also proposes to recommend to the shareholders that
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they surrender entirely the <cumulative privilege,
which is a bar to the city obtaining a share of the
earnings.

Naturally there is an effort made in some quarters

to make political capital out of the change in fares.
Aside from this there is not likely to be any agitation
which will
Club,

dent political

adversely affect the company. The City

an organization which grew out of an indepen-
movement, and which numbers among
its members some eminent and well-meaning citizens,
has undertaken to investigate the affairs of the Rapid

Transit Company. It is proposed to employ experts

for the purpose, and by way of a start a letter has been
addressed to President Parsons asking for certain in-
formation. W hat the attitude of the corporation will
be towards the investigators does not yet appear. It

is quite likely that the investigation will not be dis-

couraged, as the management may throw light upon

some things which now seem obscure to the outside

public.
The winter-wheat <crop situation in the United
States, as indicated by the report on condition for

May 1 issued by the Department of Agriculture yes-

terday, while a little better than on April 1, is less

promising than at this time a year ago and below the

average of recent years. It is, furthermore, to be

noted that the Department finds that the percentage

of abandoned acreage has been greater than in most

recent years, the area remaining under cultivation

May 1 being reported at about 27,871,000 acres, as
compared with 30,034,000 acres sown last fall, or a

loss

of 2,163,000 acres— fully 7.2%. The area har-

vested last year was 30,349,000 acres. The general
average condition of the crop on May 1 1909 at 83.5
compares with 82.2 on April 1 this year, 89 on May 1
1908, 82.9 on May 1 1907 and a 10-year mean of 86.
Most of the important producing States show a poorer
condition this year than last, the declines being espec-
in Ohio, where the be-
1909 and 91 in 1908; with 77

against 94, and Illinois, with 78 against 94.

ially marked comparison is

tween 70 in Indiana,

The situ-

ation is not, however, without its bright side, as pri-

vate advices the current week, bringing the reports

down to a later date than that covered by the official
Government report, denote that in many important
localities there has been further noticeable
that,

condition considered, the promise now

improve-

ment of late. So while acreage and present

is for a smaller

yield than last year, there is yet time with favorable
weather to make a good crop.

The Canadian wheat crop outlook, according to
. latest advices, is regarded as quite satisfactory.
The season is a little later than the average, but the
ground is in splendid condition, insuring the rapid
growth of the crop with warm weather. Seeding of

spring wheat is now in progress. Owing to the high

prices for wheat, it is estimated that the aggregate

area devoted to

that cereal will be greater than in
1908 by 20% or more.
The progress in commercial and industrial recovery

witnessed in earlier months of the year gained impetus

in April. At least that is what our compilation of

clearings, which appears on the first page of this issue,
seems to indicate. The fact is conspicuously apparent

when comparison of the results for 1909 is made with
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those for 1908, but it is furthermore to be said that,

as represented by clearings, the situation in April this
year was, some bet-
Stock and

bond transactions at New York and other speculative

in most sections of the country,
ter than at the corresponding time in 1907.

centres were very much larger in the month this year

than in April of last year or two years ago, and serving,
of course, to swell the volume of clearings; yet, making
due allowance for that stimulating influence, the total,
at New York

in particular, shows a good margin of

increase due to ordinary mercantile affairs. As

gards operations on the New York Stock Exchange,

re-

it is to be noted that the dealings were not only of

greater aggregate than in any preceding month of the

year, but that advancing values were the rule in most
leading stocks, and with no important recessions from

the high level reached. The total number of shares

dealt in was 19,055,618 for the month and 62,318,912

for the four months, comparing with 11,648,123

shares and 54,021,979 shares in the respective periods

of 1908. Bond transactions were noticeably heavy

also, aggregating a par value of nearly 139 millions

of dollars, as against 80 millions in April a year ago,

and for the four months were 472 millions this year,

against 291 millions in 1908. The nearest approach
to the 1909 total was in 1901, when the dealings were
approximately 450 millions. At Boston both stock
and bond operations this year were largely in excess

of ayear ago.

As regards returns of

that

clearings, our compilation

shows decreases are so rare and unimportant

as to call for no comment. On the other hand, there

are many conspicuous percentages of

increase. For

the whole country the total for April 1909 is in excess
of that for the month a year ago by 39.8%, and com -
pared with the similar period two years ago there is a
gain of 8.1% . For the four months,this year’'s aggre-
gate exceeds that of last year by 29.9%,

hind that of 1907 only 4.7% .

and falls be-
Outside of New York the
increase for the month is 18%, and for the four months
15.4%, as contrasted with 1908,
1907 for the month
months 1.3%.

and compared with

is 1.6% and the loss for the four

Due mainly to the large increase at
New York (57% ), the total for the Middle Section ex-
hibits a gain for the month of 51.2% over 1908

and for the period since January 1 the excess reaches

36.6% . In the New England division the gains
were 29.4% and 21.4% respectively, and for the
Middle West 12.4% and 14.5%. The Pacific Slope
cities, with but one exception, recorded gains—

many of them quite large the total for the month ex-
ceeding that of 1908 by 23.3%, with the four months’
lhe

group shows a gain in April of 17.3%

result an increase of 20.5%. Other Western"

and in the four

months of 16.7% as compared with 1908, and for the

South the percentages of increase were 18.4% and
14.3% respectively.
Clearings for the Dominion of Canada likewise

make a satisfactory exhibit for April, and the four

months, the gain in the aggregate for the shorter per-
iod being 24.8% and for the longer 21.6% , as compared
with 1908, with the increase over 1907 reaching 12.9%
and 9.6% respectively.
The commercial

April

failures exhibit for the month of

1909, so far as aggregate liabilities go, is a less

favorable one than that for March, the poorer showing
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being due largely to important disasters among brokers.

In fact, the liabilities reported in that division for

the month were not only nine times greater than in
the preceding month, but almost as heavy as in April

and a satisfactory feature

1908. On the other hand,
of the situation indicating a general trend toward im-
embarrassments of manufacturers are

provem eiit,
steadily decreasing, and the same is true among trad-
is in the

in the former class

ers. The only exception

piinting and engraving section, where liabilities are

much greater this year than last, but almost all due

t° ~10 forcing of one publishing company (Outing Co.)
Among traders, the only very
1909 over 1908

in Greater

into receiver’s hands.

notable increase in liabilities in April

is among hotels and restaurants, disasters

New York being largely responsible, although the fail-

ure of a department store in Cleveland causes the in-

“dry goods and carpets” to be moder-

The brokerage failures

debtedness in
ately larger than a year ago.
important in the amount of
& Stoppani

Shepard & Co.,

were of course the most

money involved, that of Ennis of New

York standing for $1,500,000, E. D.
also of this city, over a million, and Dickinson & Co.!

Chicago, upwards of half a million.
But notwithstanding the increase in liabilities in
April over March, the primary cause for which we

have referred to above, the month’'s exhibit is on the

This becomes apparent from

G. Dun & Co.'s compilation

whole a favorable one.

an analysis of Messrs. R.

of results, lhat compilation shows the aggregate
liabilities represented by 990 failures to have been
$16,825,216 in April 1909, against 1,309 in number

and $20,316,468 in indebtedness for the month in 1908.

It is further shown, however, that all but 23 of the
990 failures this year were for amounts below $100,000,
the average liabilities of the 967 being only $4,280,

or less than in April of any year since 1898, and com -
paring with $8,407 in 1908.
during the month totaled $5,245,934, against $7,705,-
199 in April 1908 and $6,060,341 in the month of 1907;
liabilities of $5,346,274 this
in the like

M anufacturing failures

trading disasters covered
against $6,125,061 and $3,485,251
periods of 1908 and 1907, but the indebtedness of
&c., reached $6,126,734, comparing with $6,-

year,

biokeis,

486,288 and $1,536,504 in the two pre-

respectively

Suspensions of banking institutions,

in April this year than

ceding years.

while smaller in number last!

covered much heavier liabilities, the number having
been 8, and the amount $6,095,942, which
with 12 and $2,637,541. In April 1907 they were only

5 for $633,8009.

contrasts

Combining the results for April with those for the

previous quarter, we have a much better indication
of the comparative favorableness of the situation.
Pursuing that course, we find that while the total num -

ber of failures for the four months at 4,840 and the

aggregate liabilities at $61,286,166 were above the

average of recent years, they are well below the 6,218
and $96,022,659 of the corresponding period of 1908.
status pre-

In 1907, when an approximately normal
vailed, the number of failures was 3,915 and the in-
debtedness $43,157,687. Manufacturing failures ac-

count for $25,160,832 of this year’'s four months' to-
tal, against $40,961,976 for the like period a year ago
and $19,839,398 in 1907; in trading disasters the com -
is between $26,041,601 and $37,584,573 and
$9,977,459

parison

$19,011,457, among

and liabilities of
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brokers, &c., for the four months this year contrast with
$17,476,110 in 1908 and $4,306,832 in 1907. The
four months’ casualties among banks and other finan-
cial institutions involved indebtedness of only $9,106,-
602, $72,389,164 last year and $9,619,028 in
1907.

against

t ~ 1G “ank statement of last week showed compara-

unimportant changes except in loans. The

item decreased $2,228,000; the report
indicated a gain of $5,514,800.

tively
average of this
of actual conditions
Actual cash decreased $1,615,000 and deposits were
augmented $4,153,600.

$1,099,825 to $11,207,200; according to the statement

The average reserve increased

of actual conditions, the reserve decreased $2,653,400
to $7,859,475,
less those of $2,389,300 public funds,

The non-reporting State bank

and, computed upon the basis of'de-

posits the sur-

plus was $8,456,800.
showed an increase of

and trust returns

about 12)» millions in

company
loans.

The market for call money was without new feature,

loans

concentrated upon

interest seemed to be
It was thought probable that now
that the Supreme Court decision had been
status of the anthracite

and

for fixed periods.
rendered,

establishing the legal coal-

producing and carrying companies, there would be

increased confidence, at least in this class of invest-

ments, contributing to activity and higher market

values, and that this would be reflected in firmer rates

time funds. I his viewr seemed to be generally

by
especially of short maturities.
cipal interior cities indicated a good demand for money

foi

curtailed their offerings,

Reports from the prin-

accepted lenders, who

at 3" @ 4% , apparently showing an improvement in

business; as above

general last week's bank return,

noted, disclosed an wunusually low surplus reserve

and there seemed to be a good basis for expectations

of higher local money. At the same time foreign capi-

tal was pressed upon the market for long maturities.

One feature was the placing of round amounts of such

capital on industrial collateral at 2% % for four

months and at 3% % for nine months, which trans-

actions were followed by the loaning of equally large

sums by a trust company. These concerns appear to

be among the most liberal lenders, and they are en-
abled actively to compete with banks, which are re-
stricted in offerings because of low reserves. More-
over, by taking advantage of permissible de-
ductions from those of their deposits upon which
they are required to maintain a cash reserve,
loanable resources of trust companies are largely

augmented.

call, representing bank and trust com -

loaned at the Stock Exchange during

Money on

puny balances,

the week at 2y2% and at 1% % averaging about 2% ;

lending institutions generally quoted 1M % as the

loan rates are 27~ @ 2™ % for sixty

for four to five,

minimum. Time
and 2j/7"@2% %
2% @ 3% for six months and 3j"@3% %
year maturities; some finance bills and other foreign

this week at the rates

for ninety days, 2% %
for over-the-

loan contracts were placed

quoted for sixty to ninety days. The supply of com -
is in moderate volume and the inquiry

are 3@ 3% %

mercial paper

continues good. for

therefor Rates

sixty to ninety-day endorsed bills receivable, 3>£@ 4%
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for prime and 4@ 4y2% for ordinary four to six higher at 4 8625@ 4 8630, short 5 points at 4 8760@
months' single names. 4 8765, while cables were 5 points lower at 4 8775@

4 8780. On Wednesday long fell 5 points to 4 8620@

The Bank of England rate of discount remains un- 4 8630, short 5 points to 4 8755@4 8760 and cables

changed at 23/£%. The cable reports discounts of O Points to 4 8770@4 8775. On Thursday long was

sixty to ninety-day bank bills in London 1% % . The

open market rate at Paris is 1% % and at Berlin and

Frankfort it is According to our special
cable from London, the Bank of England lost £1,019,-

509 bullion during the week and held £38,462,100 at

5 points higher at 4 8625@4 8630, short 5 points lower
at 4 8750@4 8755 and
4 8775.

cables 5 points at 4 8765@
On Friday long and cables rose 5 points and
short was unchanged.

The following shows daily posted rates for sterling

the close of the week. Our correspondent further €xchange by some of the leading drawers.

advises us that the loss was due mainly to shipments AFri" MMon" l\-}I—UtS" MWEd"s &hurs., MFri"
. . . . r. 30 May 3 May 4 Ma ay 0 May 7

to the interior of Great Britain, exports having ex- P Y Y Y Y Y

R . Brown /GO days 4 86*$ 87 87 87 87 87

ceeded imports by only £94,000. The details of the Brothers ... 1Sight.- 4 88*$ 88J* 8814 88*4 88*4 88*4

. Kidder J60 days 4 86*$ 87 87 87 87 87

movement into and out of the Bank were as follows: \Slght-- 4 88*$ 8s*$ 88}$ 88*4 88*4 88*4

Bank British joOdays i gg/-; gg*ss §§*$ 8 g; . gg

i i North America-——— *Slght-- * * >4

Imports, £22,000 (of which £15,000 from Australia Baorth e 4 87 37$ ggﬂ; 07 o8 o8
is): Montreal.......... \SIght.. 4 88*$ 88* 88*4 88*4 88*4
and £7,000 from Paris); exports, £116,000, wholly to Canadian Bank JGOdaysj g;% gg% g;% ggu 32*4 gzm

A f of Commerce--—--—--—--—-- \Slght_.

South America, and shipments of £925,000 net to the igeipach, Ickel- Joggda*yszz 80*$ 87 87 87 87 87
. . L helmer & Co-————\Slght._ 4 88*$ 88*$ 88*$ 88*4 88*4 88*4

interior of Great Britain. Lazard /GO days 4 86*$ 87 87 87 87 87
FreresS.........\Slght-- 4 88*$ 88*$ 88*4 88*4 88*4 88*4

Merchants' Bank J60 days 4 87 87 87 87 87 87
. . of Canada...........\Slght.. 4 88*$ 88*$ 88*4 88*4 88*4 88*4

The foreign exchange market, after opening strong,

influenced by a demand to cover short contracts, Rates for exchange on Friday were 4 8625@4 8635
grew irregular and generally heavy, closing firm. for long, 4 8750@4 8755 for short and 4 8770@4 8780

Short sterling was largely oversold at the end of last

week because of expectations of gold exports in some

volume which, had such expectations been realized,
would have met the urgent demand for

The

remittance.
comparatively small amount of $1,000,000 that
was shipped was so disappointing that it contributed
to a covering movement which was accelerated by

vigorous

bidding by the exchange combination and

the bears were compelled to draw cables to meet their

for cables. Commercial on banks 4 8585@4 8595 and

documents for payment 4 85)"@4 853¢. Cotton for
payment 4 85)4@ 4 85)/*}, cotton for acceptance 4 8585

@ 4 8595 and grain for payment 4 85M @ 4

The following gives the week's movement of money

to and from the interior by the New York banks.
Received Shii Net Interior
N. Y. Ban%. N. \Ppgdanb%s

Week ending May 7 1909. Movement.

- . . $8,318,000  $4,341,000 Gain $3,977,000
oversold short bills, which drawing made such transfers 1,847,000 692.000 Gain 1,155,000
exceptionally strong. Later in the week there were Total gold and legal-tenders....... $10,165,000  $5,033,000 Gain $5,132,000

indications that the demand to cover had been par-

tially satisfied and rates for exchange grew fractionally

W ith the Sub-Treasury operations and gold exports

the result is as follows.

easier; at the decline, however, an inquiry for remit-
tance to pay for American securities that had been i Into out of Net Change in
Week ending May 7 1909. Banks. Banks. Bank Holdings.
sold by London caused an irregular recovery. Though Banks* interior movement, as above $;$,égi,ggg gg,ggg,ggg Eain $5’1531§'888
French exchange fell off and the rise in bar gold at Sub-Treas operationsand goldexpts. e =00 0ss '
London raised the exportpointby one-quarterof acent Total gold and legal-tenders $37,549,000  $92,033,000 Gain 94,616,000
per pound, the exhaustion of the supply of the metal The following table indicates the amount of bullion
in the New York Assay Office precluded further ship- in the principal European banks.
ments, and this factor was eliminated as an exchange
May 6 1909. May 7 1908.
market influence. The resumption of cornering opera- . .
p g op Banks of Gold. Silver. Total. Gold. Stiver. Total.
tions in wheat at Chicago contributed to arrest exports c £ £ £ £
H f f _. 38,462,100 38,462,100 37,469,387 37,469,387
of this staple and to a scarcity of commercial drafts, E:’a%';”_d__us.sgrooo 35,766*,666 181.363.000 1;55,‘?&?,501? 36",319",732 152,636,442
. R . . _ 39,524,050 12,060,250 51,584,300 B , 12.441.000 47.844.000
which was reflected in the maintenance of high rates ngs‘;:”i 123.441.000 8.650.000 132.091.000 112.023.00C  6.756.000 118,779,000
f | A R R Aus.-Hun. 53.875.000 12.745.000 66,620,000 46,574,001 13.515.000 60.089.000
or long sterling. The finance bills that were placed Spain-— 15.911.000 32.468.000 48.370.000 15,551.00C 26.399.000 41.950.000
. o . X lta 38.232.000 4.703.000 42.935.000 30.336.00C  4.400.000 40.730.000
were not in sufficient volume to make much impression Nethiands 9.583,400 3,826,100 13,409,500 7,698.00C 4,325,900 12,023,900
NatBelg.. 4181333 2,090,667 6.272.000 4071333 3035667 6.107.000
though the foreign collateral loans above noted, which sweden -- 4.342.000 4.342.000  3.895.000 3.895.000
Switzerl'd. 4,742,100 i.gggvégg 3.383.000 3.383.000
represented transfers hither of European capital, Norway-- 1.587.000 .. =°%0 1.551.000 1.551.000
through exchange, had a sentimental effect. The fact Totalweek 479,477,983 112,309,017 594,767,000 420.271,430 106,192,299 526,463,729

that large railroad loans are about to be issued of a

character that will probably attract European pur-

chases for investment encourages expectations of

more normal exchange conditions in the near future.
Moreover, the season’s export movement of commodi-
ties should be anticipated by free drawings of finance
bills.

Compared with Friday of last week rates for ex-
change on Saturday were 5 points higher for long at
4 8610@4 8615, 5 points
4 8745

Oon

lower for short at 4 8740@
at 4 8755@4 8765.
10 points to 4 8620@ 4 8625,
short 15 points to 4 8755@4 8760 and cables 20 points
to 4 8780@4 8785.

and 5 points for cables

Monday long rose

On Tuesday long was 5 points

Prev. week 480,949,572 113,433,477 594,383,049 417,213,522 106,335,015 523,548,537

THE N E W TAXATION I N ENGLAND.

It is the practice of the British Government, after

the public expenditure for the coming year has been
carefully estimated by the Ministry and the estimates

have been approved, with or without alteration, by

a committee of Parliament, to leave to the Chancellor

of the Exchequer the framing of the taxation expedi-

ents whereby the requisite revenue can be raised.

In this field many of the most eminent British states-

men have won their political spurs. Mr. Gladstone

and Sir William Harcourt in particular will perhaps

be remembered chiefly in later history because of the
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ingenious and successful budgets contrived by them

at a time when new plans of procuring revenue were

necessitated by increased public expenditure.

The situation which existed in this regard at the

beginning of the present year was peculiarly inter-

esting. That the expenditure was increasing at a por-

tentous rate, every one had to recognize. For the

fiscal year ending with last March the deficit was not

particularly large, but there was a deficit, and it was

undeniable that certain items of expenditure

Old-age

were

bound to increase during the ensuing year.

pensions, for instance, had been

of the

in force only a part

fiscal year lately ended, and their drain on

public revenue was not very great. For the pending

fiscal year, however, an inside estimate fixed the re-

gquirements for that item alone at £8,750,000, and few
persons doubted that, as with our own pension appro-
priations, a steady increase hereafter is in sight.
this had

with

Along

with come the recent extra.dinary naval

scare, its demands for eightor ten new “Dread-

and as these naval luxuries cost the hand-
of $10,000,000
naval appropriations for the coming year alone, which

dared

noughts,”

some amount apiece, the enlarged

neither Ministry Parliament to

less than £3,000,000

in all, the Chancellor of the Exchequer was con-

nor refuse,

called for not in extra revenue.
All
fronted, in preparing his new budget, with a probable
deficiency under existing taxes and existing appropriaT
ranging from £12,000,000 to £14,000,000.

There were several ways of providing fresh revenue

tions

for these substantial requirements. It was possible
to resume or increase taxes on certain articles of con-
sumption, such as tea, coffee or sugar. Increase in the
income tax has in the past been a customary recourse;
but the difficulty here lay in the fact that the existing
income tax, at a shilling in the pound, was already
at the highest point reached for a century past except
in actual time of war. The problem of the Ministry,
then, was to choose between taxes on Consumption in
the broadest sense and taxes on wealth which should
go beyond what any budget of taxation had ever pre-
viously fixed, and this alternative accounted for the
uneasiness of financial London as the time for drawing
up the budget drew near. The so-called “socialistic
influences”

Liberal

which prevailed in many quarters of the

Party and which inevitably would get a hear-

ing before the Ministry, and the Ministry’'s own ten-

dency in such directions, as exemplified by its action

on the old-age pensions, caused a necessarily doubtful

feeling as to where their preference would lie. Up

to the time when the budget was presented, on Thurs-
day of last week, it was a common assertion in London

that financial markets were held back by uncertainty

over the budget.

Mr. Lloyd-George's budget may be said to have

realized the most unpleasant anticipations of financial

London. Briefly stated, the estate duties and col-

lateral inheritance taxes are increased very heavily—

so much so that, in the case of certain bequests to

unrelated parties, the Government takes 25% of the
estate. In the matter of incomes above a certain not
very large figure, the tax is raised from a shilling to

14 pence per pound, and on incomes above £5,000 per

annum the unprecedentedly high rate of 20 pence

in the pound is fixed. There are added certain other

rather heavy taxes on Stock Exchange transactions,
on what

and plain intimations of a future tax of 20%
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is described as the ascertained unearned increment in

value of real estate holdings.
The situation created by those enormous new bur-

dens on capital is in many ways perplexing. It is

probably true, as seems to be urged by supporters of

the Government plan, that capital cannot escape these

taxes. An article in the <current “Contemporary

Review” of London points out that Germany levies

extremely heavy taxes on what is classed as unearned

income; that Italy exacts a 20% tax from incomes

derived from capital, as against 10% on incomes from

commerce and industry and 9% on incomes from labor,

and that even in Spain the taxes vary from 5%

25%

on

salaries due to personal labor to on salaries

derived from property. Nevertheless, even if capital

has no way of fleeing before these heavy exactions,
there are serious objections which London critics have
not failed to bring taxes

forward against the con-

sidered in themselves.
The two which strike us as most impressive, in their
bearing on the future of the country itself,

are, first,

that this tapping what the ordinary citizen will con-
sider an unlimited reservoir of wealth goes far towards
removing obstacles in the way of unrestrained public
extravagance, and, second, that the Ministry is trench-
Once the electorate comes

ing on national reserves.

to believe that the most wasteful schemes of public
can be paid for without inconveniencing
hold back

But

expenditure
the
the

average citizen, there is nothing to

legislature from insisting on such schemes.

quite aside from this, the very grave criticism is ad-

vanced that Mr. Lloyd-George's expedients are the

beginning of a wholesale draft on what has hitherto
reserve for taxation

been considered the emergency

purposes in case of war or of urgent public calamity.
Not only has income been called to bear the full bur-
den which has hitherto been actually laid upon it in

time of war, “raided” to the

$15,000,000.

but the sinking fund is

extent of The further objection sug

gested by some of the cables, that by taking so large
a share of bequeathed estates and using it for extrava-

gant public expenditure, the Government is actually

living on the nation’'s capital for the sake of year-to-

year expenditure, is by no means without force.

W hat, one may ask, is to be the end of a tendency

of this sort? We have seen already that the case of

European nations is worse, rather than better, than

that of England. Germany is, in fact, confronted

at the moment with a seemingly insoluble problem of
meeting its huge annual expenditures without recourse

to the further addition to the public debt, and it has

found in almost every direction that the taxes proposed
are either such as to excite the resentment of the elec-

torate at large or else invade some domain already

occupied by State taxation. The question is more

serious from the fact, obvious in the budget of expendi-

ture of all the European nations, that this tendency

to extravagance is progressive, and that while the

several governments are thus using up, step by step,

the margin of productive taxation which remains to

them, the public outlay still runs far beyond the

proceeds.

There are several conceivable ends to a process of

this nature long continued. Government bankruptcy

has occurred on some occasions. Paralysis of a com -

munity’s productive power has been known to come

when taxes had passed a certain indefinite limit.
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Socialism invaribly threatens when once the prole-
tariat gets the notion of an inexhaustible store of
wealth for purposes of taxation or re-distribution.

For ourselves, we should be loath to consider either of

these results as probable, and our reason for so think-

ing is that the common sense of the community at
large is likely to revolt against the existing situation
before it grows very much worse. We believe, as we

have believed at every turn in this problem of national

extravagance, whether for military or socialistic pur-

poses, that the time must eventually come when the

people, as well as the government, will begin to recog-

nize what is the road on which they are traveling,

and when the demand for retrenchment in public ex-

penditure will be even more violent than the recent
hysterical demand for increased outlay. -
TH E STATUS O F “EMPLOYERS'® LIABILITY.”

Following a procrastinating and evasive habit of the
times, one action of the legislative session just finished

in this State was to authorize a commission to investi-

gate the subject of employers’ liability for injuries to

workmen. Legislatures in other States also are begin-

ning to dally with the subject. A bill has been sent

to committee in Wisconsin; in Massachusetts, Illinois,

California, and probably some other States, bills have

appeared, and although there is scarcely a prospect
that anything will have been concluded

The

in the present

season the trend is quite marked. subject has

become a serious and considerably menacing one in

Europe during the last few years, and apparently

cannot be much longer evaded in this country.

The United States Government has just filed a brief,
by consent, in the case of Mondon vs. the New York
New Haven & Hartford HR., the object of the

defend

inter-

vention being solely to the amended law

passed by Congress on April 22 1908. This law makes

inter-State carriers liable to employees for injuries

sustained while engaged in inter-State carrying and
caused by negligence of any employee or by any defect
in the roadway or other material used. Contributory
negligence by the injured employee does not bar re-
covery; but the damages “shall”
jury

About seventy years ago, says an “ Atlantic Monthly”

be diminished by the
in proportion to the degree of negligence.

writer, a leading decision in England, followed soon

by the similar Farwell case in Massachusetts, estab-
lished the common-law or fellow-servant doctrine that
acceptance of any service by a workman assumes the
risks of the service,

the

including those which may come

through act or the neglect of a fellow-servant.

In the latter case, a railway engineer lost his right

hand through negligence of a switchman, a fellow-

employee, and the legal question was whether the road

between Boston and Worcester, over which this
engineer ran, was liable to him for his injury.
The decision against him stood on three assump-

tions: that hazardous employments command higher

wages; that each -servant does or could watch his

fellow and therefore knows or might know the risk;

and that each servant can leave the service at will.

The article dissents strenuously from each of these

assumptions. Of the first it may be said that it is
correct as a broad statement but

which skill

is so mingled with
bears to the

Of the

the relation the required

wages that it has no exactness

third,

in practice.

we must say that nobody (unless possibly the
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very wealthy) is free to follow his own inclinations

in disposing of his time. As tp the second, a railway

engineer does not select switchmen, has no control

over them, can exercise no considerable watch over

them, and may not know them individually so well as

he knows a particular bridge over which he passes.

The decision in this case, says the writer, assumed an

injustice in holding the corporation responsible for

what foresight could not have prevented; so an em-
ployee was left maimed and uncompensated by fault
of an agent who was independent of him and not re-
sponsible to him. The road had to replace its wrecked
engine, negligence or no negligence; why should it not,
for the same reason and out of the same resources, pay
for the wrecked engineer?

There is plausibility in this argument, and we may
admit unfairness in this ancient decision without being
obliged to follow the writer throughout. For he de-
clares that, as an outgrowth of these decisions, if the

workman has been careless to the

the 99%

hurt
1%,

degree of
against the employer has not counted;
so the employer has found it cheaper to leave the
entire risk on the workman and replace him with new
recruits when needed, “treating the human material
as negligible when compared with the cost of expensive
safeguards.”

As the result of evolution which need not be fol-
lowed in detail, the opposite extreme has been reached
in the British Workmen’'s Compensation Act of 1897;
that was carried a step further by the Act of 1906,
to which industries are now trying to readjust them-
Under this writer, the

No de-

selves. this, as stated by

defense of contributory negligence vanishes.
gree of negligence disqualifies the hurt workman from

recovering, unless it amounts to serious and wilful

misconduct, “nor even then, if death or dis-

If the

‘permanent
industrial acci-

his

burden of
the

ablement residts.”

dents is imposed upon workman, working

capacity is his sole asset and after it is impaired or
ruined “he must turn it over to society, upon which he
becomes dependent, with his family.” If imposed on
the employer,
be added to

thus

“it may either result in a diminution of

profits or the cost of the product or

service, reaching the public by another route.”

The plea that adding the cost of accidents to that of

production will make the total prohibitory is pro-

nounced “nearly equivalent to saying that while the
public is not willing to pay this enhanced price as
such, it will submit if it is disguised in the form of

poor rates.”
This
behind

ingenious way of stating the dilemma has

it the fact that modern society assumes that
every human being is to be supported in some manner
it undertakes to furnish

the

and on some scale, and that

a public support wherever private one fails.

“There is but one logical conclusion,” according to the

“Atlantic” writer; “there must be compensation to

the workman for all in the course of
his

deemed an essential

injuries received

employment, and such compensation must be

part of his wages.” The propo-

sition is no longer new in this country, and has been

urged upon Congress several times in the last few years,
the plea being that if the employer is made to pay, in
each case of injury, without escape or defense, he will
add the mulcted sums to the costs of production and
thus the burden will be distributed over the public at

large, which is much the fairest way. The plea has
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a superficial appearance of justice which appeals to the
humanitarian side; moreover, it does agree with the
fact that the burden which the maimed or slain bread-
winner can no longer carry falls upon society under
some form.

But the serious consequences if the United States,
under pressure of socialism, abandons the rule of
contributory negligence, are not properly realized.
This rule is embedded in the nature of things. Life
bids every person to look out for himself, and even
parental care cannot quite shield the youngest child
from the pains of disobedience. Establish the rule
that a hurt laborer is to be liberally and humanely
provided for by the employer, without inquiry, and
want of care comes in, together with what is called
malingering and “soldiering”. Recent experience
in Great Britain has shown this. The liberalized
Compensation Act offered a new field to underwriters,
into which they eagerly rushed. As employers (in-
cluding householders) realized the really absurd sweep
of the Act and found themselves exposed to a liability
rather indefinite in both amount and duration, the
opportunity to shift this to insurance companies
was accepted, and business started with encouraging
activity. But the workings have not been agreeable.
Some ludicrous, yet suggestive, claims were put in,
and the underwriters have found themselves obliged to
revise their own arrangements. Just as a public
complaint bureau creates complaints, this new thing
offered invitation to the tricky and lazy, and the
courts had strange cases before them. As a single
example, a man who refused to submit to a very small
and simple operation which would have restored his
ability to work, preferring to live on the stipend
forced from his employer, was taken to court by the
latter, and beaten there by him, the injustice being
too apparent for even humane jurisprudence.

Moreover, while the insurance companies find them-
selves forced to tighten their lines of dealing, the
employers find themselves obliged to do the same by
ruling out the more aged and least vigorous workmen;
the labor unions have recognized this, and have found
that the new intervention from which much was hoped
has a boomerang quality and reacts upon them.

Another bad result which has not been duly con-
sidered follows naturally. To transfer the
sequences to others begets indifference about conduct.
Put the penalties on the employer, and let him trans-
fer them by insurance, and both master and man lose
incentive towards taking care. Experience of accident
underwriters has proved that some men will go
against self-preservation and actually mutilate them-
selves for the insurance they can collect, and so
active a business (so to speak) has pretending in-
juries become that the companies formed an organ-
ization, a few years ago, for the sole purpose of run-
ning down the pretenders. Some of these persons
were ingeniously persistent in feigning paralysis as
the result of falling from trolley cars, producing
apparent deadness in members by using ice before the
examiner was to call and even bearing some drastic
tests of insensibility without wincing,
had learned to simulate “falling” without real injury.
A few transportation companies joined with the

con-

while others

insurance men in this
weeks ago, unndticed

against Accident Fraud

organization, and not many
by the public, the Alliance
held its regular annual meet-
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ing here. Receiver Whitridge of the Third Avenue
surface line has also been trying to enlist the Public
Service Commission to aid in getting a law to dis-
courage a class of lawyers known as “ambulance
chasers,” who hunt up cases to prosecute on shares
He would have the contingent-fee practitioner made
responsible for the costs.

Now the middle course which offers a rational way
out in this matter is plain. If the early rule was
unjust in putting the rule of negligence wholly on
the man and little or none on the master, to virtually
take it from both will
Put it upon both.
clean hands.

be as extreme as harmful.
Require both to come to court with
There are many safety appliances
already and demand will swiftly produce still more.
For one instance, a simple device attached to a
stamping press, and costing probably not more than
the medical charge in a single case of injury, pushes
away the helper’'s hand before the punch can reach
it, in case he gets his fingers in the way. Let the
law go to the full, aided by all practical inventive
skill which can be summoned, in compelling pre-
ventive devices; and let the rule be that the employer
must show that the utmost has been done on his
side. On the other hand, one who has not looked
into the subject could hardly credit how far little
personal inconvenience in preventive devices, or the
vanity of employees (especially of females), or simply
stupid carelessness, will go making employees
neglect or even object to protective methods; they
sometimes have to be compelled to take care of them-
selves.

Put the subject in this position, and we shall
get prevention, which is always the very best insur-
ance, and shall reduce injuries to the minimum. Go
to the other extreme of a liability rule which excludes
the factor of negligence as proposed, and we invite
carelessness, fraud, or even purposed injuries by
some who would rather loaf than work. The
new doctrine is trying to make entry into the United
States, and is working the worn plea of a “square

in

deal.” Such a deal it is not, and if we weakly let
it come in it will be the entry of new industrial and
social troubles.

CONSTITUTIONALITY OF THE COMMODITIES
CLAUSE OF THE COMMERCE LAW.

The U. S. Supreme Court by its decision of this week
upholds what is known as the commodities clause of
the Hepburn Rate Law, but by construing it in such
a way as to relieve it of its vulnerable features. The
interpretation now put on the language of the statute
appears logical and reasonable, but it had been bai‘ely
suggested in the arguments (counsel for the Delaware
& Hudson alone laying emphasis on the point), and it
seems plain that it was adopted with the view to
saving the law itself. In the political attacks that are
made upon the courts from time to time, whenever a
decision adverse to the validity of a statute is handed
down, it is always assumed that judges take peculiar
delight in overthrowing the work of the legislator.
The precise opposite is the truth. The greatest re-
luctance is felt in condemning bills enacted by the
lawmakers, no matter how objectionable they may be,
and a court will always use its utmost endeavors to
rescue a statute, even if to that end it is necessary to
give a sort of strained construction to the language.
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used in order to bring it within constitutional pro-
visions. The present, we cannot help feeling, furnishes
a strong case in point.

If the commodities clause were to be given the
meaning which the Government sought to put upon it
—the meaning also given it by the general public—
it is difficult to see how the court could have avoided
condemning it in toto. The U. S. Circuit Court for
the Eastern District of Pennsylvania in September
last by the majority opinion of such eminent judges
as George Gray and George M. Dallas held the clause
unconstitutional on the ground, among others, that
it was not a regulation of inter-State commerce but
a prohibition of it, and that it involved violation of
the Fifth Amendment of the Constitution by depriving
the roads of their property without “due process of
law.” It seems certain, too, that the Supreme Court
must have reached the same conclusion had it not so
changed the interpretation of the provision as to avoid
the Constitutional objections raised against it.

As we have so many times pointed out, the com-
modities clause was aimed primarily at the coal-
carrying roads. The most of these coal-carrying roads
have a large interest, either direct or indirect, in the
coal-mining properties from which they get their coal
tonnage. The reason for such ownership lies of course
on the surface. If transportation facilities and mines
were not under common control, the product of the
mines might go to competing lines and the road con-
cerned lose the tonnage. In not a few cases the loss
of that tonnage might mean positive bankruptcy,
since, it may be, the road may have been built chiefly
for the purpose of moving the coal, and such tonnage
furnishes perhaps the principal source of revenue to
the carrier.

This joint ownership of mine and road has had the
sanction, too, of the law. The leading coal-carrying
properties were organized very many years ago and
were given the express right, either in their charter or
by the laws of the State under which they were organ-
ized, to acquire and hold mining properties. In pur-
suance of these granted powers they have carried on
joint operations unmolested for generations. Enor-
mous investments have been made in the properties,
based upon the sanctity and legality of the rights and
powers thus conferred, and the perfectly legitimate
use of them by the companies. In not a few cases
bonds have been issued secured by mortgages having
a lien on road and mine alike. Can Congress now
come along and seek to destroy property rights and
vested interests thus created? No one would claim
that it could if that were the declared purpose. Can
the national legislative body, under the guise of regu-
lating commerce among the States, enact a law which
would have precisely the same effect? It is obvious
that an affirmative answer would mean both a viola-
tion of the obligation of contract and a taking of
property without due process of law, which are alike
forbidden by the fundamental law. It is inconceiv-
able that the Supreme Court would uphold a statute
which involved such dire consequences. So it has
adopted the alternative and given the statute a con-
struction which will avert any such results.

It is undeniable that Congress, disregarding Consti-
tutional restraints, intended that the connection be-
tween mine and carrier should be severed. For did
it not give the roads nearly two years in which to
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divest themselves of their ownership in, or control of,
the mines? Did it not provide that the carriers might
have until May 1 1908 in which to comply with this
provision of the Act, while the Hepburn law as a whole
became effective June 29 1906 ? There would be no
sense or reason in the insertion of this date if it had
not been intended to change the relations between
carrier and producer which had existed so long. The
language was expressly made very broad in the attempt
to effect that purpose. The commodities clause in
full reads as follows:

From and after May 1 1908 it shall be unlawful for
any railroad company to transport from any State,
Territory or the District of Columbia, to any other
State, Territory or the District of Columbia, or to
any foreign country, any article or commodity, other
than timber and the manufactured products thereof,
manufactured, mined or produced by it or under its
authority, or which it may own, in whole or in part,
or in which it may have any interest, direct or indirect,
except such articles or commodities as may be neces-
sary and intended for its use in the conduct of its
business as a common carrier.

It will be observed that the prohibition is against
the transportation in inter-State commerce of “any
article or commodity manufactured, mined
or produced by it (the railroad) or under its authority,
or which it may own in whole or in part or in which
it may have any interest, direct or indirect.” Lan-
guage could hardly be more comprehensive or all-
embracing than this, and accordingly the contention
of the Government that the roads must divest them-
selves of ownership and connection with the coal lands
or else must discontinue carrying the products of these
mines over their lines seemed natural and reasonable.
But that would have involved condemnation of the
statute, which is what the Court wanted above every-
thing else to avoid. So it rejects the commonly ac-
cepted definition and gives the provision a mean-
ing which leaves it safely within Constitutional
bounds. The Court gives to the word “interest” its
strict legal meaning, narrow and restricted, instead
of the broad and literal meaning it was supposed to
have and undoubtedly was meant to have. Further-
more it holds that the prohibition against ownership
or interest in the commodity transported does not
apply to the origin of the commodity— that the law
only demands that the road part with the commodity
before undertaking to transport it. As Attorney-
General Wickersham, in commenting upon the de-
cision, says, the Court in effect declares that a proper
construction of the commodities clause is that it pro-
hibits the transportation by railroad companies only
of commodities owned in whole or in part by such
companies at the time of transportation and that it
does not prohibit them from transporting commodi-
ties manufactured, mined or produced by them
previous to such transportation which are not owned
by them at the time of transportation, and further
that it does not apply to the transportation of com-
modities owned by other corporations in which the
transporting railroad company has a stock interest.

But this is as far as we can follow Mr. Wickersham.
We cannot adopt his view that the decision, or the
statement of Justice White announcing the opinion of
the Court, gives endorsement, as Mr. Wickersham
insists, to the view that Congress has the power to
extend the prohibition so as to forbid the transporting
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railroad from having any stock interest in the mining
property. The text of the opinion has not yet been
made public, but we note that Justice White in his
statement makes these remarks:

We hold that the Act does none of these things,
rightly construed, for which the Government contends;
that the Act when you rightly construe it is a mere
regulation for a dissociation from the products which
are carried, and in no way connected with the vast
and extensive prohibitions, for which the Govern-
ment contends, and therefore in no way lends itself
either to any of the arguments respecting inconveni-
ence, suggested at bar, or any of the considerations
which led the lower court to hold as it did.

Taking that view of the Act, our conclusion is that
the Court below erred in holding the Act unconstitu-
tional, because the Act does none of the things which
it is supposed it did, and that the Act restricted to its
natural intent and its plain operation, could not possi-
bly bring about the results stated, even from a legal
point of view.

This is tantamount to saying that the provision is
Constitutional simply because the interpretation now
given the language avoids all the objections which
had been urged against the provision. We can find
no warrant for the contention that if Congress amended
the law so as to give full force again to these objections
the Court would then hold the statute valid notwith-
standing its Constitutional defects.

In the statement prepared by Justice White an enu-
meration is made of the points upon which the de-
cision of-the Court is based and a brief summary of
these points here will serve to indicate the scope and
purport of the opinion. The Court holds, as already
stated, that the claim of the Government that the
commodities clause prohibits a railway company
from moving commodities in inter-State commerce
because the company has manufactured, mined or
produced them, or owned them in whole or in part,
or has had an®interest direct orindirect inthem, wholly
irrespective of the relation or connection of the carrier
with the commodities at the time of transportation, is
untenable. The Court also decides that the provision
of the commodies clause relating to interest, direct or
indirect, does not embrace an interest which a carrier
may have in a producing corporation as the result of
the ownership by the carrier of stock in such corpora-
tion, provided the corporation has been organized in
good faith.

Rejecting the construction placed by the Govern-
ment upon the commodities clause, it is decided that
that clause, when all its provisions are harmoniously
construed, has solely for its object to prevent carriers
engaged in inter-State commerce from being associated
in interest at the time of transportation with the com-
modities transported, and therefore the commodities
clause only prohibits railroad companies engaged in
inter-State commerce from transporting such
commerce commodities under the following circum-
stances and conditions: (a )when the commodity has
been manufactured, mined or produced by a railway
company or under its authority, and at the time of
transportation the railway company has not in good
faith before the act of transportation parted with its
interest in such commodity; (b) when the railway
company owns the commodity to be transported in
whole or in part; (c) when the railway company at
the time of transportation has an interest direct or
indirect in a legal sense in the commodity, which las®

in
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prohibition does not apply to commodities manufac-
tured, mined, produced, owned, &c., by a corporation
in which the railway company is a stockholder.

Justice White says that as thus construed the
commodities clause is a regulation of commerce within
the power of Congress to enact. The contentions of
the defendants that the clause, if applied to pre-
existing rights, will operate to take property of the
railroad companies, and therefore violate the due
process clause of the Fifth Amendment, were all based,
he notes, upon the assumption that the Government
was right in its claims. But as the construction which
the Government sought to place upon the Act is now
held to be unsound, and as none of the contentions
relied upon are applicable to the Act as now construed,
because under such construction the Act merely
enforces a regulation of commerce by which carriers
are compelled to dissociate themselves from the
products which they carry, and does not prohibit
where the carrier is not associated with the commodity
carried, it follows that the contentions on the subject
of the Fifth Amendment are without merit. He also
holds that the exemption as to timber, &c., contained
in the clause is not repugnant to the Constitution.

With regard to the contention of the Government
that the words “direct or indirect interest” make
the law applicable to the ownership of a stock interest
in the producing companies, Justice White says the
Court is forced to construe “interest” as meaning a
legal interest. He points out that the Supreme Court
has previously decided that ownership of stock in a
corporation does not make the owner of the stock the
legal owner of the property of the corporation.

It will thus be seen that the decision and opinion
protect every existing interest in the coal-carrying
properties. As concerns those companies which hold
control of the coal mines through outside companies,
the Court expressly says that such control does not
come within the prohibition of the law. As concerns
the roads which directly own the mines (among the
anthracite companies the Delaware & Hudson and the
Delaware Lackawanna & Western, we believe, are the
only examples), all thatfis necessary is that they should
have no ownership in the coal at the time of its trans-
portation. If they first sell the coal, then it is per-
fectly legal for them to carry it to destination. There
will, of course, be no difficulty in selling the coal at the
mine if that is not already being done. The toll
charged for transporting the coal is a fixed sum and
can be easily deducted from the price of the coal at
destination. Or, if; it be preferred, separate com-
panies can be formed to whom ownership of the coal
properties can be transferred, the carrying com-
pany holding the stock, ownership in that way not
constituting -such legal interest in the product as the
statute forbids.

It should be noted that the decision was unanimous
except that Justice Harlan dissented on the ruling
that the law does not forbid the transportation of the
products of a company in which the carrier has a stock
ownership. In his judgment the law “includes within
its prohibitions any railroad company transporting
articles or commodities, if at the time it legally or
equitably owns stocks— certainly if it so owns a
majority of all the stock— in the company that mined,
manufactured or produced the articles or commodities
being transported by such railroad company.”
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate 70
shares, of which 65 shares were sold at auction and 5 shares
at the Stock Exchange. Only one lot of trust company
stock, amounting to 10 shares, was sold. The table below,
given in our usual form, shows the actual sales of New York
City bank stocks made during the week at auction and at
the Stock Exchange. Extensive tables showing the bid and
asked quotations, deposits, surplus, &c., of banks and trust
companies in all important cities of the United States are
published monthly in the “Bank and Quotation Section,” the
May issue of which accompanies to-day’s “Chronicle.” Bid
and asked quotations for all New York City bank and trust
company stocks are also published weekly in another de-
partment of the paper, and will be found to-day on pa™es
1181 and 1182.

shares. BANKS— New York. Low. High. Close. Last previous sale.

*5 Amer. Exchange Nat. Bank., 251 251 251  April 1909— 255

10 Mechanics’ National Bank__ 251 251 251  Mch. 1909— 254

55 Northern Bank ................... 109 109 109 Dec. 1908— 198 H
TRUST COMPANY— New York.

10 Guaranty Trust Co 680 680 680

* Sold at the Stock Exchange.

—A New York Stock Exchange membership was reported
transferred this week for 881,000, which is an advance of
$1,000 over the last previous price.

— Governor Hughes on Thursday signed the bill passed
at the late session of the Legislature giving a two-years'
extension (from April 1909 to April 1911) of the time in
which trust companies must dispose of stock held in other
moneyed corporations in excess of 10% of the total stock
of each of such corporations.

— The bankers composing the Ninth District Group of the
Minnesota Bankers’ Association expressed themselves as
opposed to postal savings banks and the Government guar-
anty of deposits, in resolutions adopted at their annual
meeting held at Crookston on April 28.

— Exception has been taken to a statement printed in a
Chicago daily on Monday with reference to the loss to the
Chicago Clearing-House banks which assisted in the liquida-
tion of the three Walsh institutions in Dec. 1905. The
statement was said to emanate from a bank official, who
“estimated that an aggregate amount of $9,000,000 of the
Walsh indebtedness has been set down to loss by the fortv
banks participating in it as a result of the failure of the
Walsh banks.” The bank official was also quoted as saying
that “the Clearing House on Jan.5 last recommended that
the banks participating in the Walsh pool charge off 25%
of the amount on their books. A few, of which my bank is
one, now have charged off 50%. The majority charged off
25%, | believe, and a few may not have charged off any-
thing as yet, although the Clearing House recently brought
pressure to bear upon them to do so.”

In refutation of this, J. B. Forgan, Chairman of the
Clearing-House Committee, has given out the following:

An Inaccurate statement having; been published In one of the morning
papers, based on Information given by an official of one of the banks,
who requests that his name be not made public. It seems desirable that a
statement of the facts In the case should be made.

This anonymous banker “ estimates that an aggregate amount of $9,000,-
000 of the Walsh Indebtedness has been set down to loss by the forty banks
participating In It.” The absurdity of this statement will be seen when
the total amount of the participation In the “Walsh Indebtedness” of the
forty banks referred to Is given.

The total amount of their participation In series "A" Is $7,094,741 52
and In series "B” $3,144,960, making a total participation of $10,239 -
701 52.

It Is a fact that all the banks Interested as a matter of prudence and
good banking have charged oil at least 25% of the face amount of their
Individual Interests, and some of them have charged oil more. The esti-
mated loss at 257> of the face would amount to $2,559,925 38, which, In-
stead of $9,000,000, as stated by the anonymous authority, would be
the “aggregate amount of the Walsh Indebtedness which has been set down
to loss by the forty banks participating In It.”

The "aggregate amount of the .banks’ participation” as It now stands
on their books Is therefore less than $7,500,000, against which there Is held
as collateral for series “ A” securities of the face value of $13,973,942 71
and for series "B” the coal properties, which have just been bought In for
the banks at foreclosure sale for $2,500,000.

Taking the most pessimistic view possible of the value of these securities
and properties, there certainly cannot be much, If any, loss to the banks
beyond what they have thus already provided for, and It Is strongly hoped
that sufficient will be realized on them to prevent further loss In the matter.

JAMES B. FORGAN, Chairman.

—A bill amending the banking laws of Rhode Island,
passed by the Legislature a week ago, provides that all un-
claimed deposits in banks and trust companies shall be
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turned over to the State Treasurer, to be held and used by
him, according to law, subject to repayment to the person
having and establishing a right to the same.

—The plans to establish a deposit insurance company in
Kansas, which arose through the barring of the national
banks from participation in the deposit-guaranty law of
the State, were carried out this week when a charter was
obtained for the Bankers’' Deposit Guaranty & Surety Com-
pany, with a capital of $500,000, and headquarters at Topeka.
Its stock will be held exclusively by stockholders in banks.
While the organization of the new concern is chiefly brought
about in the interest of the national institutions, the company
will insure deposits of both State and national banks and
will engage in a general surety business. It will, it is stated,
issue bonds to protect the State, county and city deposits
in banks, and will assist embarrassed banking institutions
if the conditions warrant assistance. The Topeka “ Capital”
quotes the following from the prospectus with regard to the
charge to be made for insuring deposits: “The rate charged
for deposit insurance will be 50 cents per annum per thousand
for deposits up to the amount of capital and surplus, and
$1 per annum per thousand for deposits in excess of capital
and surplus, payable semi-annually in advance.” It is
hoped to have the new company in operation by July 1, at
which time the Kansas guaranty law will go into effect.

—A review of the more important laws affecting banks
enacted at the recent session of the Minnesota Legislature is
given by Charles R. Frost, Secretary of the Minnesota
Bankers’ Association, in the “Commercial West.” The law
in which chief interest centres is the Thorpe Act establishing
a State banking department under a Superintendent of
Banks. The latter is to be appointed by the Governor; his
term of office is for three years, and the salary is $5,000 per
year, the Superintendent is required to have had live
years' active banking experience, and is prohibited during
his term of office from holding any other public or municipal
office, or from being a stockholder, director, officer, trustee,
assignee or employee of any financial institution. His
assistants may consist of a deputy superintendent, eight
examiners, and other office assistants. The law provides for
the division of the State into eight districts, and for at least
two examinations ayear. It is to go into effect on Aug. 1.

A law has also been enacted providing for uniform bills
of lading, as recommended by the American Bankers' Asso-
ciation.

Another law permits State banks to operate savings
departments; this law, it is stated, does not require the
segregation of the deposits of the savings departments, or
the investing of such deposits in authorized securities.

Still another law provides that insolvent banks shall be
administered by the Banking Department instead of by the
courts, as heretofore.

Under another law the banks may, in lieu of the corporate
or personal surety bonds provided by law to secure State,

county or city bonds, deposit with the State, county
or city treasurer United States bonds, bonds of any
State, or any county, school district, city, town

or village of Minnesota, or county drainage bonds in
which the permanent school fund of the State may be in-
vested, in an amount equal to the maximum amount of
money at any time to be deposited with the bank.

— At the spring meeting of the executive council of the
American Bankers' Association, held this week at Briarcliff
Manor, the reports of the various sections— Trust Company,
Savings Bank, Clearing House, Ac.—presented by their
committees, showed the work pertaining to these sections to
be advancing along their respective lines. The Savings
Bank Section submitted proposed amendments to its con-
stitution, which were approved by the Council. The report
of the committee of the Clearing-House Section covorod the
progress which had been made in the lettering and number-
ing system of clearing-house banks, and it was shown that
the sentiment favoring clearing-house examiners was rapidly
increasing. George M. Reynolds, President of the associa-
tion, announced that matters pertaining to the annual con-
vention, to be held in Chicago the week of Sept. 13, were pro-
gressing, and Major Charles Elliot Warren made the an-
nouncement that the New York bankers had contracted with
the New York Central for its special train to the convention
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and return. James M. Elliott, President of the First Na-
tional Bank of Los Angeles, Cal., reminded the members
of the Council that an invitation had been extended the asso-
ciation to hold its 1910 convention in that city, and the
bankers of California sincerely hoped that the association
would accept the same. In his report as Secretary, Fred. M.
Farnsworth announced that all the adjuncts of the Ameri-
can Bankers' Association are now housed under one roof,
the removal of the Savings Bank Section to the headquar-
ters at 11 Pine Street having just been effected.

The New York State Bankers’ Association will hold its
sixteenth annual convention on July 15 and 16 at the Fort
William Henry Hotel, Lake George.

The Astor Trust Co. of this city paid on May 1 its first
dividend, being a quarterly distribution of 2%, to holders
of record April 30. The company began business March 16
1907 as a consolidation of the Astor National Bank and the
New Netherlands Trust Co.

—A settlement with regard to the $100,000 insurance
policy on the life of the late Charles Coster, of the failed
firm of Coster, Knapp & Co. of this city, having been
reached, an order was signed by Supreme Court Justice
Dowling on April 30, consenting to the discontinuance of the
suit brought by William A. De Long, trustee of the firm,
against Mrs. Coster, to recover the policy. Under the
agreement, it is stated, the money is to be divided equally
between Mrs. Coster and the creditors of the firm. Disputes
over other claims, it is said, have also been adjusted,
Mrs. Coster having relinquished all claim to real estate
holdings at Southampton, L. I., and the trustee waiving
any right to Florida property, which, it is agreed, Mrs.
Coster shall keep.

— Two newindictments are reported to have been returned
against William R. Montgomery, former President of the
Hamilton Bank of this city. The latest charges, it is stated,
concern the alleged larceny of $45,000 said to have been
loaned to the Bronx Mortgage Co. and $4,400 loaned to
organize the Milford Realty Co. The bail in the first instance
was fixed at $5,000 and in the second at $2,500. Mr.
Montgomery was already under bail of $12,500 on other
charges against him, referred to a week ago, making the
total amount of bail $20,000.

Clifford G. Raynor, a former employee of the Jenkins
Trust Co. of Brooklyn Borough, which later became the
Lafayette Trust Co., who pleaded guilty a week ago to a
a charge of forgery in the third degree in connection with a
shortage of $18,000 in the funds of the institution, was
sentenced on Monday to a term in the Elmira Reformatory.
Judge Dike, in passing sentence, commented on the “awful
wrecking of the Jenkins Trust Co.” and to the fact that
of all the wrongdoing in the institution, the accused was the
only one to step forward and take his punishment. For the
reason that he came out and admitted his guilt, Judge Dike
said he would not put the stigma of a convict upon him, and
accordingly sentenced him to the Reformatory.

— Control of the New England National Bank of Boston is
being sought by George S. Mumford and others of his asso-
ciates. Mr. Mumford on Saturday last became a Vice-Presi-
dent and director of the institution. In the interest of himself
and those acting with him, he has made an offer of $200
per share (par $100) for the stock of the bank, provided
two-thirds of the $1,000,000 capital is deposited by June 1,
and the offer is recommended for acceptance by the directors.
President C. W. Jones, one of .the largest individual share-
holders, controlling in the neighborhood of 1,000 shares, is
understood to be desirous of being relieved of the responsi-
bilities incident to his post, and Mr. Mumford is expected
to become the leading factor in the management. There is
said to be a likelihood of the formation later of a trust
company to take over the business of the bank. Mr. Mum-
ford, with his affiliation with the bank, severs his connection
with the City Trust Co. of Boston, of which he was Secretary.

— Frederick J. Bradlee has been elected a Vice-President
and Treasurer of the Bay State Trust Co. of Boston.

—The capital of the City National Bank of Gloucester,
Mass., was reduced on April 26 from $250,000 to $150,000,
the canceled stock being retired at its par value of $100
per share. The institution now has a capital of $150,000,
surplus of $150,000 and undivided profits of $25,000.
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— William Binney, one of the founders of the Rhode Island
Hospital Trust Company of Providence and its first Presi-
dent, died on April 23 in his eighty-fifth year. Mr. Binney
retired from the presidency of the institution in 1881, but
had continued to be a member of its board of directors until
his death. He had served in the Common Council from 1857
to 1874 and had been its President from 1863 to 1871.

William M. Hardt, who was recently appointed by the
Philadelphia Clearing-House Association as special examiner
to keep supervision over the banks in the association, as-
sumed charge of that office on the 1st inst. Mr. Hardt will
have five assistants to aid him in his task.

—The Philadelphia National Bank of Philadelphia has
declared the usual semi-annual dividend of 6%, free of tax,
payable May 1 to stockholders of record April 30.

— Figures indicating the progress since 1900 of the Farm-
ers & Mechanics’ National Bank of Philadelphia are shown
in a folder containing the May 1 statement of the institution*
In its new report the bank, after providing for the semi-
annual dividend of 3% on its capital of $2,000,000, shows
a surplus fund of $1,250,000 and undivided profits of $98,-
212. Its deposits aggregate $17,238,638 and its resources
total $20,656,849. The bank announces that it has no bad
debts on its books and that its investments are figured at
less than their market value. From Jan. 1 1900 to Jan. 1
1909 the bank paid to its stockholders $1,250,000, reduced
the book value of its banking house $107,000 and increased
its surplus fund from $600,000 to $1,250,000. On Jan. 1
1900 the deposits were only $9,972,378; now they are $17,-
238,638. Howard W. Lewis is President and Henry B. Bar-
tow is Cashier.

— The Fourth Street National Bank of Philadelphia, after
providing for the usual semi-annual dividend, has added
$500,000 to its surplus, increasing the amount from $5,000,-
000 to $5,500,000. Owing to ill-health, President R. H.
Rushton has been obliged to temporarily relinquish his busi-
ness cares, and a leave of absence has been granted him by
the directors.

—Charles W. Lee, Cashier of the Second National Bank
of Philadelphia, Pa., has been elected Vice-President of the
institution, owing, it is said, to the continued illness of Presi-
dent Benjamin Rowland. John E. Gossling has been made
Assistant Cashier.

—W. W. Ramsey, former President of the German Na-
tional Bank of Pittsburgh, was sentenced on Wednesday to
one year and six months’ imprisonment and to pay a fine
of $1,000 on charges alleging bribery growing out of a pay-
ment of $17,500 to secure the naming of the bank as a city
depositary. Sentences on former members of the Common
Council, convicted of conspiracy and bribery, were imposed
at the same time, all of whom, together with Mr. Ramsey,
secured writs of supersedeas for hearings for re-trials, and
were released onbond. Mr. Ramsey’s bail is fixed at $15,000.
His appeal, it is stated, will be argued the first Monday in
October.

— Henry W. Gazell, formerly Secretary and Treasurer of
the Farmers & Merchants' Banking Co. of Cleveland, which
assigned July 17 1908, was sentenced to seven years' impris-
onment on the 1st inst. on charges growing out of the em-
bezzlement of funds of the bank.

— The People’s State Savings Bank of Toledo, organized
last November, began business on May 1 at Starr Avenue
and East Broadway. It has a capital of $50,000. W. H.
Tucker is President and O. D. Tiffany is Cashier.

—The Hamilton National Bank of Fort Wayne, Ind.,
purposes to increase its capital from $200,000 to $300,000.
The 1,000 shares of new stock are to be sold at $225 per share,
and the premium added to surplus, making the latter $400,-
000. The increased capital will become available about
July 1.

— Another Fort Wayne institution, the German-American
National Bank, is preparing to enlarge its capital. We are
advised that it has secured waivers from all its stockholders
for the increase of the capital from $200,000 to $300,000,
although the possibilities are that at this time only $50,000
will be issued. This is to be sold to new stockholders at
130—30 going to the surplus. The proposition has not as
yet been presented for the ratification of the shareholders,
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and the increase will not become effective until Aug. 1, the
end of the bank'’s fiscal year.

—The deposits of the State banks of Chicago reached a
new high-water mark on April 29. Compared with the fig-
ures of 27 banks on Feb. 0 1909, 26 State banks showan in-
crease in deposits of $2,710,036. The banks with the largest
deposit increase were as follows: Harris Trust & Savings,
$5,200,000 (of which $4,500,000 is accounted for by a special
deposit); Central Trust Co., $4,500,000 (increase partially
accounted for by absorption of Royal Trust Co.); First Trust
& Savings, $1,830,000; Drexel State Bank, $1,200,000 (con-
solidated with Oakland National Bank since last report),
and Union Trust Co., $660,000.

—John R. Lindgren, Vice-President of the State Bank of
Chicago,and Swedish Consul to that city, has made a dona-
tion of $25,000 to the Northwestern University (Evanston),
creating a fund, the income of whichjis to be used along the
lines of the Nobel fund for the purpose of founding a perma-
nent series of lectures, and to secure the annual payment of
prizes for essays upon the questions of international peace
and inter-denominational religious harmony. This announce-
ment was made at the closing session of the International
Peace Congress in Chicago.

— It is announced that O. C. Decker willjjretire as an
Assistant Cashier of the American Trust & Savings Bank
of Chicago on the 15th inst.

— I1. P. Upham, who retired as President of the First Na-
tional Bank of St. Paul in January 1907, after serving 27
years in the office, died on the 1st inst. Mr. Upham had
since continued with the institution as Chairman of its board
of directors.

—The Continental Trust Company ofj"JDenver, Colo.,
through the purchase of 248 shares of stock (par $100) of the
Citizens' Savings Bank, has secured a controlling interest in
that institution. The stock was acquired from the estate of
Edward Besly, the late President of the Citizens, the price
paid, it is understood, being in the neighborhood of $26,000.
The institution will, it is stated [be continued as an indepen-
dent organization for the present under A. L. Abrahams as
President, Frank T. Osgood as Vice-President and C. A.
Root as Cashier.

— The deposits of the Mechanics’ American National Bank
of St. Louis, of which Walker Hill is President, have in-
creased nearly 4% million dollars during the past twelve
months, the bank in its new statement for April 28 re-
porting $29,259,529, as compared with $24,619,608 on
April 28 1908. Under the latest call the surplus and un-
divided profits of the institution are $2,963,522, while its
total resources are $36,200,650. The capital is $2,000,000.

—W. B. Drake Jr. has resigned as Assistant Cashier of
the Southern National Bank of Wilmington, N. C., to become
Cashier of the Merchants’ Bank of Raleigh. Mr. Drake
assumed his new office on the 3d inst.

— The Hamilton Trust & Savings Bank of Chattanooga,
Tenn., increased its capital on April 24 from $100,000 to
$150,000. The new stock was disposed of to the existing
shareholders at the rate of $140. With a capital of $150,000,
the bank has a net surplus of $100,000 and undivided profits
of $5,000. Dividends of 10% are paid on the stock.

— The election of Major W. W. Williamson as Vice-Presi-
dent of the National Bank of Savannah at Savannah, Ga.,
was announced on the 28th ult. Major Williamson succeeds
Sigo Myers, who recently became President of the institu-
tion, filling the vacancy due to the death of the late Herman
Myers.

—Representatives of four State bankers’ associations wil®
meet in New Orleans next week, on the occasion of the
annual convention of the Louisiana bankers. The meeting
of the latter will take place on the 13th and 14th, and the
bankers will be joined by members of the associations of
Alabama, Mississippi and Texas, whose respective organiza-
tions will hold their annual gatherings within their own
States on the 11th and 12th.

— In its report to the Comptroller on April 28, the Fort
Worth National Bank of Fort Worth, Tex., shows capital of
$300,000, surplus and profits of $695,549, deposits of $4,-
080,398 and total resources of $5,375,947. The officers of
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the institution are K. M. Van Zandt, President; N. Harding
and R. L. Ellison, Vicc-PreSidents; EImo Sledd, Cashier;
R. E. Harding, E. B. Van Zandt and W. M. Massie, Assistant
Cashiers.

—The West Texas Bank & Trust Company of San An-
tonio is reported to have amended its charter so as to reduce
its capital from $200,000 to $100,000.

— The Home Savings Bank of Los Angeles and the Bank
of Los Angeles have been consolidated. The enlarged bank
operates under the name of the Home Savings Bank, with a
capital of $300,000 paid in and $400,000 authorized. @ We
arc informed that the full amount authorized will probably be
paid in within the next thirty days. The proposition to con-
solidate was ratified by the stockholders on April 3 and the
merger was consummated on April 5. The management of
the Home Savings Bank consists of R. J. Waters, President;
W. F. Callander and O. J. Wigdal, Vice-Presidents; R. M.
Moore, Cashier; F. L. Thompson and R. E. Dobbs, Assistant
Cashier. The banks each had a capital of $200,000. The
Bank of Los Angeles, which loses its identity in the merger,
began business in December 1905. About a year ago it
entered into a consolidation with the Miners’ & Merchants’
Bank of Los Angeles, increasing its capital at that time from
$100,000 to $200,000.

— A controlling interest in the American National Bank
of Los Angeles, it is stated has been secured by a syndicate
made up of stockholders and directors of the Citizens’ Na-
tional Bank. The American National has a capital of
$1,000,000 and the Citizens a capital of $300,000. For the
present the Los Angeles “Times” states, the two institutions
will continue independently, although their interests will
ultimately be brought together through consolidation.

— The stockholders of the Mercanitle Trust Co. of San Fran-
cisco held their tenth annual meeting on the 28th ult. The
reports presented showed net earnings after the payment of
all expenses and taxes of $302,359. The company paid two
dividends (Sept. 1908 and March 1909), which aggregated
$200,000, and its capital, surplus and profit and loss account
now stand at $4,094,907. The officers were re-elected as
follows: William G. Irwin, President; Henry T. Scott, Vice-
President; John D. McKee, Vice-President and Cashier;
W. F. Berry, Assistant Cashier and Assistant Secretary;
O. Ellinghousc, Assistant Cashier and Secretary, and A. H.
Winn, Trust Officer. The latter will resign on June 1 to
become Manager of the California Title Insurance & Trust Co.
and will be succeeded by R. M. Sims.

— For the second time within a year and a half the Union
National Bank of Oakland, Cal., closed its doors on
April 13. The institution suspended during the 1907 panic
(in November), but was reorganized and reopened for busi-
ness on Jan. 2 1908, the resumption having been effected
through the assent of 90% of the depositors to an agreement
restricting the withdrawal of their funds. It is stated that
the deposits at the time of the 1907 suspension were ap-
proximately $1,500,000, and that since then the amount
has been reduced to less than $500,000. National Bank
Examiner E. F. Rorcbeck, who has taken charge of the insti-
tution, is quoted as saying that the bank has been bravely
fighting against almost insurmountable odds since its re-
opening. He states that the present management appears
to have worked hard for the rehabilitation of the institution
and to restore it to its old-time prestige and has liquidated
large liabilities due depositors and other creditors. The
bank was established in 1875. In December 1906 an interest
in it was secured by J. Dalzell Brown of the California Safe
Deposit & Trust Co. of San Francisco, which failed in Oct-
ober 1907. Mr. Brown retired from the management of
the Union National shortly before it closed its doors the fol-
lowing month. George Roeth recently became President
of the institution.

—E. S. Rowland, formerly Cashier of the Bank of llealds-
burg, Cal., who was convicted on charges of embezzling
$1,000, was sentenced on April 23 to six years’ imprisonment.
The bank closed its doors in December last, and was subse-
quently taken over by the Farmers’ & Mechanics’ Bank of
Healdsburg. Mr. Rowland is said to have admitted appro-
priating $120,000 of its funds, the money having been lost in
mining speculation.
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—In the interval between Feb. 5 1909 and the date of
the call just made by the Comptroller, namely April 28, the
deposits of the National Bank of Commerce of Seattle have
grown from 810,897,826 to $11,398,520, while the aggregate
resources have increased from $13,493,485 to $14,042,675.
The bank has a capital of $1,000,000 and surplus and profits
of $929,862—this latter amount comparing with $880,659
on Feb. 5. M. F. Backus is President, It. R. Spencer First
Vice-President, Ralph S. Stacy Second Vice-President,
J. A. Swalwell Cashier, O. A. Spencer, E. Olmstead and
R. S. Walker Assistant Cashiers.

—R. F. Parkhurst, formerly Assistant Cashier of the First
National Bank of Seattle, Wash., was found guilty on the
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SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1909. 1908.

Number
o/
Shares.

Number Values.
of

Shares.

Values

Par. Actual. Par. I Actual.

$ $ $ $
Jan . 17 275,500 1,009,551,575 1,550,409,801 16,594,895 1,396,403, 800 1,015,764,111
Feb . 12:337,199 11142'192'700 1,082,075,181 9,839,706 ~'833,139,900! 609,956,415
MCh 13 650,595 1.240,583.900 1175,469.766 15,939,255 1,387,712, ,725jl, 014,698,437

|5tqr 43,263,294 3.992,328,175 3,807.954,748 42,373,856 3,617,310,4252,640.448.966
April 19,055,618 1,719.193,800 1,647,943,217 11,648,123 1,024,180,450! 782,948,479

The following compilation covers the clearings by months
since Jan. 1

Clearings, Total All. Clearings Outside New York

1st inst. of the misappropriation of funds of the institution. Month. 1909, 1908, % 1909 1908 o

Sentence was deferred pending a motion for a new trial. : - 0
—The Montreal Trust & Deposit Co. of Montreal has Jan .. 14, 049?98 325 11, 384?373 175 + 114 5164,898,630 4634;98 218 + 114
changed its name to the Montreal Trust Co. The insti- Neh Ha3i50iss Si65o0 % 1335 £3g0giases 3eslarads + 170
tution conducts a general trust company business. 1st qr. 37,928,835,793 20,962,335,139 + 27.2 14,669,092.654 12,514.959,015 + 144
April . 13,659,794,291 “9,788,913,522 +39.8 "5075,065.614 ~4'301'330.214 + 15.4

Canadian Bank Clearings.— The clearings of the Canadian
banks for the month of April 1909 show an increase over the
same month of 1908 of 24.8%, and for the four months the

The course of bank clearings at leading cities of the
country for the month of April and since January 1 in each
of the last four years is shown in the subjoined statement:

BANK CLEARINGS AT LEADING CITIES

April. Four Months. April-  ememeeeen an. 1t April 30-
Clearings at— 000,000s 1909. 190s8. 1906 1907.  1909. 1908 1907. 1906.
Inc. or Inc. or omitted. $ S $
1909. 1908. Dec. 1909. 1908. Dec 8,615 5,488 7668 8543 31,874 22,635 34,199 36,483
canad S % S $ Boston l‘%?z %%9 10 & 2’858 gg%:?; ‘31'8% %‘%};
anada— 9
Montreal........ 135,1%0,233 111,092,633 +21.7 521818356 430,515,090 +é" 1.2 Philadelphia........ 582 487 042 624 2151 1911 2434 2546
Toronto 111,289680 S0929,124 +28.0 439523472 3430531137 +28.1 St. l.ouls . 212 244 258 236 1109 1001 1062 999
883 41393487 +31.4 197,044,713 168,940,760 + 160 Pittsburgh.. 19 178 251 21 713 698 948 908
13680228 + 466 74031863 63,786,889 +37.6 San Francisco. 160 140 198 108 610 550 797 649
12,514,937 + 186 1165, 46,803,183 + 157 Cincinnati___ 110 101 125 110 456 416 434 441
8160218 +41 34,006,708 32982130 +3.4 Baltimore 115 95 12 119 45 392 501 482
6,993,167 +7.2 28019743 28207537 + 15 Kansas City. 1% 14 13 10 763 573 529 421
/26584 +92 23903230 22923120 +4.5 Cleveland.. 68 59 76 70 264 244 294 261
5029681 + 103  21,504.3 19:422:423 + 107 New Orleans 66 60 74 3 288 285 350 349
London 4,981,400 4,707,024 +5.8  19.804137 ,672,054 + 01 Minneapolis 70 77 87 68 277 27 318 288
Calgary.. 6,400,258 4,272,514 +49.8 24405272  16812.233 + 455 Louisville 52 46 56 52 236 194 233 229
Victoria . 5529870 4034089 +193 19020994 17588678 +82 Detroit 57 55 50 [ 22 213 27 209
Edmonton___ 4,044,055 2,890,273 +400 15017184 113927703 +31,8 Milwaukee 25 2 4 36 195 175 16 159
Providence 31 26 33 32 124 108 437 136
384,511,994 308,023,959 +24.8 1,473,081,970 1,211,100,546 + 21.0 61 48 40 38 238 19 187 162
% %g 38 3 144 131 144 124
The clearings for the week ending May 1 make a very 2 X 3 3 B B &k =z
satisfactory comparison with the same week of 1908, the 37 33 33 27 150 124 131 110
incraese in the aggregate having been 18.1%. % %3 %8 % %‘3‘ % 13% 184?
4 3 2 33 159 123 156 153
Week ending May L 14 17 14 62 56 65 60
Clearings at— 19 26 2 100 70 100 96
Inc. or
1009. 1908.  Dpec.  1907. 1906. / 9,130 11,899 12,267 48,378 37,031 51,126 52 164
N s 1 659 7387 635 3241 2,720 2970 2,592
Canada— O/
561 203 + 18.3 27,011,126 32,156,309 _ Total all........... 13,690 9,789 12,637 12,902 51,619 39.751 54,096 54,736
808,413 + 22.7 %%% gg; 27,033,140 Outside New York. 5.075 4301 4969 4,359 19,745 17.116 19:897 18253
3R R 405 155080 %257_’6;971 Pacific Clearings brought forward from first page.
e 1S
) ¥ + d o 1, J il.
04236 94 1510904 1727903 clearings at- April Four Months.
13 297 + 234 T1o0e06 I940io0 ' e or
'080 %28 —8:6 :315:]- 113751151 1909. 1908. Dec. 1909. 1908. Dee
i T'139 95 73 *3%8 LEIAE 10792 san Franci H 5 fi 5 s By
victoria.. ) 3 f — ) rancisco 159,814,592 140,364,864 + 13.9 609,620,402 549,648,402 0.9
Edmonton__ 979, 650 079 +50.7 882,195 Is_ostﬁngeles_ 56,703,423 43,411,800 +30.6 210,365,000 159,40n,977 :312.6
eattle ......... 43,856,787 32,625,2 + 34.4 s , .
Total Canada. ... 80,257,002 73,057,824 +18.1 80,921,780 81,326,030 Portland 355061306 25704813 + 301 lioegaess 122954987 + 289
galtkLakeCW 30,048,007 18,982,094 + 58.3 99,565,664 70,123,082 + 42.0
H h J— oKane 30,562,444 24,280,654 + 25.9 117,373,042 88,284,995 .
Clean_ngs by Telegrap . Sales Of StOCkS’ Bonds, &c. Tgcoma ......... 18,187,220 18,236,788 —0.3 76,374,619 67,406,653 13123.2
The subjoined table, covering clearings for the current week, 7528114 6199198 + 214 30133981 24,301,958 + 23.9
usually appears on the first page of each issue, but on account izggﬁg g;igggg :;f-g igég;;gé iggggggg +359
of the length of the other tables is crowded out once a month. 21804310 2170410 +33.4 10628327 8.515950 + 200
The figures are received by telegraph from other leading cities. 2,509,710 2,280,121 + 10.0 10,737,000 8,700,997 +23.4
It wil be observed that, & compared with the corresponding dece MmN Eode 7o o
week of 1908, there is an increase in the aggregate of 33.5%. 0 * . 2,180,089 1992653 +9.4 8,269,934 1,992,653
rélﬁlrltr?\gaklma 1,;22,%33 644,294 5,926,528 644,294
Clearings— Returns by Telegraph May 8 1909. 1908. % SanDiego " 5399209 290880 s8ey 159551419 39 4l
New York $1,835,239,219  $1,279,842,282 + 434
lloston 148,066, 09 116,387,592 + 2792 404,132,599 327,817,043 + 23.3 1,505,578,609 1.249.530,841 + 20.5
Philadelphia 118,195,596 94231989 +254 )
Baltimore. ,187, 19,900,622 + 41.6 * Not Included In total: comparisons Incomplete.
Chicago 257,092,437 206,965,575 +24.2
St. Louis 55,885,970 002522 + 189 Week ending May 1
New Orlean: 13 70,608 10,899,621 + 217 Clearings at— .
Seven cities, 5 days.. $2,455938,278  $1,775,230,203 +38.3 S
Other cities, & days.. 391,018,474 355,297,816  + 100 1908 pee: 1900.
S +
Total all cities, 5 days $2,846,956,752  $2,130,534,019 +33.6 San Francisco. 35,697,685 +
All cities, 4 day......c.c. oo <o 545,297,698 410528400 +32.8 12492147 %‘,gggjﬁg +%(2>.'? ‘1‘5‘,‘7‘%&% 11,697,734
Total all cities for week $3,392,254,450  $2,541,002,419 +33.5 , 83;233 6’,‘?32‘,%86 ﬁﬁlg 5751%3411‘,41106 ES%E@%S
] ] 5974699 4525742 +32.0 5495760  4.228'128
Our usual monthly detailed statement of transactions on ﬁ’%ﬁ%‘?%% gg?%g%g ++2él§ 752,645 4,205 455
- - ,047, 810, . 4,709,195 35621771
the various New York exchanges is appended. The results 1691006 1,331,981 +270 3236050 3200000
i i 625,147 548, +141 923,330 913,640
for the four months of 1909 and 1908 are given below. EZ? rgme_t_n — 52?%3 739%% +32% %
, + 29.
Four Months 1909. Four Months 1908. Siogx F‘rl_a S 5.000 525.000 + 47.6 %@% 583 éé?é’%%"
Descrip- San Jos 467,500 5.000 + 10.0 , 724 '
lion. Par Value Actual Aver. Par Value Actual Aver. Stockton ........ 449,055 356,085 +26.1
or Quantity. Value. Price. or Quantity. Value. price. Fresno 457,656 2,150 + 16.7
North Yakima 390.000 262,879 + 484
StockJShs. 62,318,912 Billings 144,636 147,710 —21
\Val_$5,711,521. 975$5455 897,905 955$4041 496 875$3 423,397,445 San Diego__ 1,250,000 700000 +78.6
ER tb%gcr $45:1;184 $436$8§5 139 5 w4 05 820 Si;200&340237 5 80 8 Total Pacifi
oV’ 027 1. otal Pacific 88,044,616 .
State bds..  $15,372, 600 $15,641, 338 1018 $42,951,000  $44,467,841 1035 o 73582992 + 25T 98146947 42,337,966
stks. $10,600 $18,704 1765 $58,400 $122,869 210.4
Total__ $0,183,858,375 $5,008,570,015%95-5$4,932,541,095$3,668,560,002 744 Com mercialand piiscellaiicnxts Ucure

New York Stock Exchange each month since Jan. 1 in 1909
and 1908 is indicated in the following:

English Financial Markets—Per Cable.
The daily closing quotations for securities, Ac., at London,
as reported by cable, have been as follows the past week:
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Week L?jnd May 7 t Tue Wed. Frl
eek ending May . S. .
Silver, peroil; d- 24516 24H 24 11 16 24 13-16 24)4 24)4
Sp new, 85H 85)4 85 )5—16 85)3-16
Foraccount. 85316 85H 85'7-16 85)4 85)4
French Rentes éln Paris)-fr. 97.62)4 97.50)4 9740  97.27)4 9737)4 97.50
Amalgamated Copper Co— 79K 794 8047 8047 834
wAnaconda Mining C 0--—--- 924 9)4 4 10 10)4
Atch. Topeka & Santa Fe.. }220% 1104 4 1104 1104
Preferred 106)4 1064 107
Baltimore &ORIo tvrA 1184 4 1174 1174
Preferred 98)4 98)4 4 98)4 98)4
‘Canadian Pacmc 185 4 185 185)4
Chesapeake & Ohio. . 704 77K 9 78)4
Chicago Great Western........ 2 2
‘Chicago Mllw. & St. Paul 1584 154 154;4
Denver & Rio Grande--—------ 58 53)4 52)4 g% 4
Preferred 90)4 90)4 90
‘Erie......... 2 33)4 32)4 32)4
First prefe © 514 50)4 49)4
Second preferre 42 414 40}4 40§14
XlUhols Centr 149 4 1494 1494  149)4
l'e/(l)ulsvlllec& Na?hwlle f 4 1‘215 ﬁ ‘215 21 1‘215‘t1
xican Central i
Missou] Kansas & Texas.- UoTA- !15!1 254 w4
N RrEf?rFrz%j f M ~( N 3 3 1t*
ational of Mexico--—-
N Y Central & Hud. Rlv.. HOLI- 13315 1334 134 134
Ontario & Western— DAY). 5034 51)4 504 50)4
Non‘olk & Western ------------------ o A 93)4 A
Preferred 88)2 88)4 4 88)4
Northern Pacific.. 149)4 149
a Pennsylvanla . 69)4 70)4 704 704
a Reading Company.................... 70 T4 ma T77)4
a First preferred.. 46)4 46)4 46)4 46¥4
0 Second preferre 4 4 494 49)4
Rock Island. 29)4 30)4 2914 2
Southern Paci m 122)4 124)4 1254 125)4
SOULhErN RY.....cc.eciurerenirecinininens 21 31 30 30)4
Preferre 714 4 70 70
Union Paci 192)4  193)4 1934 193)4
Preferred 98)4 98)4 100 100
U. S. Steel Corporation........ 56 1% 4 57)4 58)4
18 19)4 194 l%é 4
ash ... 17K
Preferred... 51 51 50}4 51;4
Extended 4s. 77 7 78)4
a Price per share, b£ sterling.
DIVIDENDS.

ﬂ‘efollamngsrm\salldedl\ndembarramedforde

rx- *bel g dl |55 I ﬂr‘ B#Qﬁbl/ql/»/»@

Per When .
Name oj Company. Cent. Payable. Days Inclusive.
Railroads (Steam -
Atchison Topeka & S: e(mta Fe) common.. 23 June 1 HOIdIEES of rec. @Prll 30
éltlantg glotats‘lt) LlneI RR..covrsrnnn. .. %Q B\{Jlan)g 10 prii 29 oft?ec Mg{/ 5
V. I r, r. .
eSpec|a| guas (i g gua (qua a 1 June %Hollgers of rec. May 10
Cripple Creek Cen raI Pref (qu) (No.14) 1 June Holders of rec. May20a
Georgia Southern & Florida, flrst pref.. 2% May ay to Y 16
Second_ preferred 25 May 1o M Ilg o May 16
Mexican Railway, first preferred-- 3 3-16 May 15 pl’ll 0 Y
Missouri Kansas & Texas, prefer 2 ay n 21 fto May
Norfolk & Western, common-------- 2 June B Holders of rec. R/I/Iay 2%
Pennsylvania . 3 my 2 Uolders Of rec. ayl 3
Reading Company, 2d prefer 2 y olders of rec. Apfi
Rome Watertown & Ogdensh., guar, (qu) 1K May 15 Holders of rec. April 30
Street and Electric Rallways
Conn. Ry. & Ltg., com. & pref. (auar) 1 May 218 May 1 to May 16
GeargiaRy. A Elec., com. (quar.).------- 1% May Mayl %8 o May 20
Havana Electric, common uar) (No.2) ! May 15 Apri to May 15
Preferred ((iuar ............. [ 1:5 May 15 April 26 to lay 15
Nashville Railway* I, Iq?t com. (No 1, July 1 biolders of rec. Jure 19
gorlthe/m orxo Tr."A Light (quar.). Junye June to ...
pring/leld A Xenia Ry--—---
Tampa_Electric Co. o 15 $350 May 15May 4 to May 15
TWIanIty Rapid Trar(15|t con% (quar.).. 1K May 15 Holders of rec. Aill 21
anks.
Copper, Natlonals(gﬁar 2 May 15May 11 to May 14
cellaneous.” .
Amalgamated Copper %quar) 135 May 31 Holders of rec. April 22
American Chicle (monthly) 1 Mﬁy 2
| ST S a4
American Coiton Oil. 3 urie May P/ 16 to June 1
American District Teleg, 1 May 15 Holders of rec. May 1
American Radiator, common (quar) ------ %% \&Jgfl 130 \']\%erll)e Zg {8 Jﬂgg %g
Pre/erred (quar.)................ ﬁ? ﬂﬂﬂg %ng %22 Eg 3323 %
Preferred B (guar.) (No. 16)----
American Toba(gco cg)rr(mon (q)uar) 235 June %Holgers 0; rec. May 15
COMMON (EXEra)..........o.rvernsnen 5> June HO ders of rec. ng 5
Bond & Mortgage Guarantee (quar.)----- 3 May 15 Hol ders of rec. May
ButterlckCompany N36 S -']\hlgf 1 Holders o e a))// lg
Casein uar 0.

Consolldated) Gas qf ) ( ar) 1 ﬂune 15 HOIP{&GFS Off rec. l\jlay 1821
Crex Carpet 2 Junel 15 Holders of rec. June i
Ex 3 June! 15 Holders of rec. June
Des Mojhics Electric, pref. (No. 1) 3 May BMay 1l May
Diamond Match uarl) --------------- 2 May Kj May 14
Dominion Iron & Steel, Ltd,, preferred 1034 May 1% HOI dﬂs 0; Tec. April 26

A koddeon (uar o W IR O I W
ofbrrec eXtra) 134 July 1 Holders of rec. Jure 1
Electglc Protpelr;tles e davar, IS .'J\ﬂ??é 10 May 2 tO Mg%’/ %?
Gener: al uar.) (No.
General Chemical, com?non (quar) 17 June l HOP&ETS Of rec. May 24
Gorham Manufacturlr}g com. 234 Ma ?/ f May 10
Internat. Harvester, ( uar. No 67 1% June "9 Ko ders of rec. May 10
Internat. Srnokeless hem., pf- 4 May 15 l\l_/||61d lfO 3\/Iay E
Lansl ng FUEl & GAS...ovvvvevierm s 1 July 1 Holders of rec. June
Lehigh Coal & Nawgatlon (No. 173 4 My 27 MO e{g of rec. Mg" 33(1)
Massachusetts Gas Cos., preferred. .2 dure 1 Ha A ftO M y 3
Mexican Telegraph . 625  June 1 Holders of rec. May
Michigan State Telephone com. (quary. 13 Jure lMally 16t Jure |
Preferred (qual 4 AUg. 2July 18 to Aug. 2
Mobile Electric, pre 1% May 10 Ma 5to May 10
Montreal Lt., Ht. & 1 15 Holders of rec. April 30
National Carbon, preferred (quar 1K May 15 May 0
Niles-Bement-Pond, 131 June 21June 13to 21
Preferred (guar.) 14 May 15 Mé%1 9 ftO May 16
Peogles Gas Light & Coke ( uar........ 134 May 5 Holders of rec. May 1
e e v %rgmm B R 8 kg
ressed Steel Car, pref. (quar.) (NO.
Procter & Gamble, pcom ? uar, 3 May 15 H0 ders of rec rIYSOa
Pullman Co. quarc) (No. 2 May I¥;1 f ay
Sears, Roebuc 0., common (quar) 1 May 15 Holderso rec. May
Silversmiths Company (quar.).. 1 May 15 MaP/ to  May 15
Thompson-Starrctt. preferred. 4 May 15 Holders of rec. May 10
Unlted Bank Note Corp com. (quar).. 1 May 15 Maly 210 ay 16
VelOpe, Pref....c ... wowviiccoorren $iK May 10 Holders of rec. April 24
Bnlgeg g%a%es FEJX ress C? 'I:Io 157)---- 1216 \I}/Ially in May 1 to May 15
nite: ates Printing o IO uar.).. u
orp. cor% gu) (q 3 . Jun)e 30June 11 to June 30
Preferred quar) ....... Ik June 1May 8 to June 1
S._ Telephone %quar) . May 15May 1 t0 -
Warwick Iron A Steel May 15 May to May 16

a Transfer books not closed, b P%able Instock. d Account of accumulated dlvs.

Also declared 34% payable Sept
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Auction Sales—Anmong other securrities the folloning, not

regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
80 Nassau_Ferry Co

17 Amer. Ice Co., com-- $8 25

5 Amer. Ice Co., 20 Unlon Tr. & Title Gorp. of

10 Standard Rope Twine Co. $3 orfolk, Va

65 Amer. Bicycle Co., com. 146 Neptune Bath ing Co..$20 lot

15 Pt. Jef‘ferson Realty Co.

5 Am B Pkge. Corp. $13 onds.

1 Alsatlan Léad&Z.MIneCo. lot $2,000 Standard Rope & Twine

10 Y. Transportatlon Co., Co. consol. 5s, 194 $5!

0 each $4 50 per sh. $90 Lexmgton & Eastern Ry.

10 New Orleans Rys. Co., pref. rip 304
stock trust certificates). $66 lot $900 Securltles To. of N. Y.
Mechanics' Nat. Bank-—— 251 sol. 43 65
l Fidelity F. Ins. Co. of Y.310 $50 000 Rockmgﬁam Power Co.

1 Continéntal Ins. Co. of N.Y.1480 I1st mtge. 5S............ $6,000 lot

Y. $17, 500 orf &Sou 1st]

1 Free Right N. Souet
Lib 227

ibrary ---------—-- and refunding 5s, 195
10 Guaranty Trust Co-- 60 Norf. & Sou. Ry. Co.,3$9,000
The Nicaragua gref lot
ity F $43,750

U.
and refunding 5s, 19%6
150 Norf & Sou. Ry. Co., $1|5,(t)00
[s]

$2€ 875 Norf, & Sou. R% 1st]

ac 7 _per sh.
20 United ConSumers C al Co $5 Iot
66 Cincinnati_North.

55 Northern Bank of N Y— 109 and refundmg 5s, 1956-—
50 Hamilton Bank---------------- 107 75 Norf. Sou. Ry Co., J}$7'500
84 Thos. Cusack Co., com... 22 pref e e lot

Imports and BExports for the Week—The folloning are
the inports at New York [for the week ending May 1, also
totals since the beginning of the first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1909. 1908. 1907. 1906.
.................. $2,508,111 $1,729,334  $3,878,837 $2,267,554
le Gnoﬁerchandlse 12542911 9736328 15260280 13,505,051
Totall,. $15,051,022 $11,465,662 $19,139,117 $15,772,605
D Sdlnce $59,887,003 $44,259,152 $67,015,786 $57,761,560
GerXeral Mer 230033194 160,849,828 246,331,634 199,991,701

jolill }¢ umova $290,520 197 $205,108,980 $313,347,420 $257,753,261

The folloning is a statenent of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 1 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1908. 1907.

$10,460,044 $12,420,373 $11,557,606 $13,326,432
199,558,872 223,882,224 213,022,381 199,481,168

$210,018,916 $236,302,597 $224,579,987 $212,807,600

For the week— ........-........
PreVIoust reported— ...........

Total 17 weeks.................

The folloning table shows the exports and inports of
specie at the Port of New York for the week ending May 1
and since Jan. 1 1909, and for the corresponding periods
in 1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Week. SinceJan.1 Week.  SinceJan.1.
- Britain. 17,100 $13,958,120 $2,607  $102,735
ErrgﬁgeBmam 2, %21 0008 7/441,000 2112008
West Tndlies— 20000 1972715 10200 205366
0N 2072258 285 159%1

South A '520%666 20,720, . 044,

All other countries 20,345 116,504 947,71
Total 1909.... . $2,578,100 $44,114,180 $219,370 $4,613,180
Total 1908 4053103 12514867 1121 200,846
Total 1907-- 5000 1781536 74,055 5293160

itain........ S 1,062,655 $14,040,698  $4,775  $101,451

‘Eﬁiﬁﬁf”ta'” $1,062,655 1,621,350 2,895

Ny 1,765 188%2 ze’zg‘é

‘.(XS?C!,”‘{' s ' ' 119021 775879

South - Americ 98l 281926 3931459

All other countrie 26,181 73,970 351,708
Total 1909 . $1,064,420 $15,713297 $226,692 $1,657,441
Total 1908, 30846 14,109,618 28022 1,069,618
Total 1907 766142 14356277 10981 669,756

Of the abowve inports for the week in 1909, $10,200 were
Amrerican gold coin and _ Amrerican silver coin OF
the exports during the same tie, $340,000 were Ameri-
can gold coin and-----were Arerican silver coin

Boston and Philadelphia Banks—Below is a summary of
the weekly totals of the Clearing-House banks of Boston and
Philadelphia

We omit tico ciphers (00) in all these figures.

Capital .

Banks. and oans. Specie. Legals. Deposits, a Circu-  Clearings.

Surplus. lation.

Boston. S $ S $ $ $ $
Apr. 10.. 41.790.0 205, 30 0 23.063.0 35950 267.942.0 7.0920 161.483.8
Apr 17.. 41.790.0 208. .604.0 4,000,0 283.759.0 7.683.0 194i348fi

r. 24 417900 209 420 0 28.541.0 4.374.0 281.013.0 7.086.0 160,646,/
I\/{J 1-- 41.790.0 208.044.0 28.804.0 4.206.0 273.771.0 7.664.0 176.890.1
Apr. 10 54.390.0 259. 136 0 7541(4,0 307.262.0 15.676.0 110.780.9
ASr 17__ 54.390.0 257.508.0 79,9114.0 314.347.0 15.673.0 152.343.2

54.390.0 257. 377 0 80,0121.0 310.958.0 15.668.0 134.204,0
I\/Ely 1-. 54.390.0 259.049.0 785151 0 309.990.0 155930 128.658. 2
a Including Government deposits and the Item “due to other banks.” At Boston

= Government deposits amounted to $737,000 on May 1, against $734,000 on April 34



May 8 1909. |

Statement of New York City Clearing-House Banka—The

detailed statement below shons the condition of the New

York Clearing-House banks for the week ending May 1

We omit two ciphers (00) in all cases.
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NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-House
B:

Clear.-House State Banks € Total of all
ankKs. Banl|
ActudIElgures

Trust Cos. not  Banked; Trust

Week ended May 1.
in C.-H. Aver. Cos. Average.

Average.

$ %
Loans and Investments 1,343.247,300 1,337,357.500 1.115,5093,600 2,452,3;51.100

Hanks.
004 omitted,. Change from last week ""4.55514)800 2228000 "4-12,479,900 “4-10.251.900
Deposits 1,391,660,900 1,386,958,800 o0l,057,020,800 2.443.979,600
Fnumﬁ otft N. & . Change from fast week ~"4-4/153)600 ~—2/424:900 ' 4-2/951.700 ~ 4-526'800
lannattan -
Merchants' ... Specie 279,461,800 280.507,700  124.440,600 404,948,300
Change from Tast week = —167.400 235,800 —234200  —270,000
Legal-tenders ... 76,312,900 77,439,200 621,639,700
Change from last week __1'247,600 4/529,400 298,200 921%%288
r'te money holdinds 355,774,700 357,946,900  el46,080,300
nCallan A@Igange fromlastwesk 1615000 - 4493600 © 332400 4381300
Btch. & Bicie Morey g cpesit wath ' '
«Greenwich : p 2 1,1
Acrger' Exch— Change from last week 4_%#5:788 42?%%%88
mCommerce........
Mercantile” Lotal reserve . 355744700 357946900 174561400 532,508,300
Pacific ... ange from last week 1,615,000 4493600  4-1,443300  4-1,936,900
Chatham PreggﬁPrln%er(ggegngSIts 25.60% 25.84% 0100 o
9 . (] . .10
Ei_ea(_)r%?/gr Percentage last WeeK.  25.80% 52 76% igé&ﬁ;
Cltizens Cent.. Surplus reserve__ 7859475  11.207.200
Market & EUltn
Metropolitan __ ~ki,(ncreasc °Yer week., — Decrease from last week,
Corn Exchange. a These are the deposits after eliminating the Item "Due from reserve dennsl-
Imp. & Traders torles and other banks and trust companies in New York citv-" with Arm
Park.... - included deposits amounted to S1.251F933?600. an IncreL of $9o0il 700 ov*

N. Y. County-.
German-Amer .

German Exch

G_erlnlanla

For ‘% era BHCHR abidhy Gleanno-hloes, panks, e, deposits e Rt 8ot
State banks held $20,016,700 and trust companies $8,464,000.

The averages of the New York ClearingHouse banks
combined With those for the State banks and trust companies
m Greater New Yark outside of the Glearing House conpare
as follows for a series of weeks past

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.
We omit two ciphers in all these figures

Week Loans and Tot. Mone) i
Ended. Investments. Deposits. Specie. Jegate. Holdings.y cI)EnnggepoBseifé
$ $ $ $ % $
) : Apr. 10.. 23936638 2,388.047.2 399.487.4 97.977.4
Plate Apr. 17 24133850 22100006 4013785 963385 s00.7170 Ssesdab
Soppareet— Apr. 24.. 2,442699,2 214434528 4052183 98:647.7 503.866.0 5305714
ay 1. 24529511 2,443979,0 404.9483 99,0789 BOA0272 B302083
A'{otalllsf! aver.
Ctual Tigures - -
9 Reports of Non-Menber Banks—The folloning is the
statement of condition of the nontmentber banks for the
On the basis of averages, circulation amounted to 510,21(5.300 and United States  WWeek ending May 1, besed on average daily results.
M9.21].400: Yijr:llfteénsg%%sggyogig%g?ﬁ%%oactuw figures May 1, circulation, We omittwo ciphers (00) in all these figures.
The State Banking Departnent also rn/vfu*rushes V\eek_ly Loans, Legal - Deposit with—
retums of the State barks and trust conpenies under itS Banks Copi- - Sur- and " spece and  Clear-  Other  Net
charge.  These retuns cover all the institutions of this dess L P o peS,  Banks, Deposits.
in the whole State, but the figures are conpiled so & ©© y v. ciy,
distinguish between the results for New York City (Greater Boroughs of $ $ s s s s
New York) and those for the rest of the State, as per the Wash. Hts 1090 2253 11340 1900 490 4810 1,3430
o) Gentury ... 2090 1576 15527 322 2855 804 2795 10689
ng Colonial ... 4090 2452 245405 6599 2948 4376 9234 673017
"% crare aanks avo TrusT covans. B B J bt Sgo S0 e gl
Jefferson... 5000 6775 32465 59 4659 3921 3271 3?82“21
State Banks ~ Trust Cos.  Stale Banks  Trust Cos. Mt. Morris. 2500 2830 25888 486, 40, 407 929 3/430,2
Week ended Mag 1 in tn outside of _outside of ~ Mutual . 2000 3256 42131 295 7016 6338 51 51258
Greater N. Y. Greater N. Y. Greater N. Y. Greater N. Y %’%?a Ward %888 46%’8 g%gg% 2%?16 gg?g 580,9 1,920,6 61180
' $ 3 s s 23d Ward. 2000 881 16499 1597 53  a00? 13509
Loans and Investments.. 299,128.900 1.028,231,900 82,303,000 126887.100 Yn.Ex:Nat. 10000 9500 78590 10749 10000 3083 ‘069"
Change from | K ' . Yorkvlil 100,0 g 8,069,2
ange from lastweek.  —1,141,100 412787800~ —01300 4-323800 NUIRai 5000 To58 seeen oinl wh  coig 2200 5470
SPECIE .orserierieceeeennn 50,181,000 117,962,100 New Nethd 2000 2333 19580 2360 780 160 ‘280 31448
Change from last week. 4932800 563400 ... BatPlcNat. 2000 18 10019 2043 332 324 " T9939
. X 8 18571 4058 262 g
chﬁl—tcndf’s A ?akst notes. 26.33?.%88 12,930,600 Borgygggdorl] L 16566
gefrom Iast weck. >-3%. o R— y
_ Broadway . 2000 5154 31423 237 3787 2873
DEPOSILS o 352218800 1,141.275400 87.016200 135332400 Mira’ Nat 2500 7776 55650 6765 1046 88E 1059 8592
hange from last week. ~ —615,100 4-8/524,400 —178,900 ~ 4-106.800 ',{lﬂaescsg%“;\ggf Qggg 915,91) 18'55&%’8 %093,0 17841 10379 1782 135274
) Nat. X 9 6,597, 0 6050 1,079 909!
Reserve on deposits 101,705,500 139,357,300 18,040,400 21,012,700 Nat City.. 3000 508,7 4,456,0 1040 684,0 gog(o) 170,0 ggggg
Change from last Week.  4-3316100 ~—611,600 —397,800 132,700 B\gg’;‘e‘; ?:'ﬁf/ 2000 1381 15909 1356 831 2806 2200 20650
P. C. reserve to deposits. 29.3% 17.3% 22.1% 15.9% FirstNat °. 4000 12108 4,1149 2780 3269 39024
Percentage last week 585% 17.4% 22.5% 18:0% ?Mgﬂi‘g%at %(5)88 ;%‘11(1) %%5198 1;%,0 1 2209 23%8 gggg:?
| last week. De from last week e 220’0 5 2950, o e e T2
-LIncrease over week. — Decrease from week. irst Nat.. , 6125 29599 1369 293 1828 4090
Notel. “Rheslerve on ?eposits;S Igclu%les, for both trusttscom aniss and State Ibu’r\wjelﬁ,l Second Nat. 1250 2205 22200 680 622 80,0 3792 %%93
only cash Items but amoun ue Trom reserve agents. rust companies In
York Hitate arc required by law to keep a reservea%roportionate to their deposits, ;85 R/'p&}y 2& ggﬁ;g %%ﬁgg 99,2617 7,6149 99227 154206 87254 1228859
the ratio varying according to location as shown below. The percentage of re- Tot AP 17 89470 135479 88?%’13% 7%1%% %842&32‘)1 1“51%(15% ;%(2)8 g%ggs;

serve required Is computed ou the aggregate of deposits, exclusive of moneys held
tn trust an” not Paya,)lo within thirty days, and also exclusive of time deposits not
payable within 30 daﬁ/s, represented l\))/ certificates, and also exclusive of deposits
secured by bonds of the 8tate of New York. = The State Banks are likewise required
to_keep a resem varying a%co][ddng tptslocan?n,. but fIndthls cte’lsse the lgjesgrv% Is éom%

iitod on e amount of deposits, exclusive of deposits secure onds of
tl etgjtate otp Rew g}ori. s ' po 4

gatiMtxg iintl Ifitxauxial.

Reserve Required for Trust Companies —Trust Co's—  —State Banks— We shall . he Iee\sed to f%rnish to institutions and investors copies
and State Banks. Total. Total Of of ‘our “special” circular describing
Location Rl'\e’ese.r'ye% vr\{pggsh Rfes'ei’re\(lje r‘?hc'EQh 43 RAILROAD BONDS
i uired, i .Required, i f
MENPAEEN  BOFOUGN. .............oorero oo A5 Mo om0 v Listed upon the New York Stock Exchange
g{ﬁOk|£ Borﬁugzh [ vr\wnthtogt bra'?chles eri\fl1anhat).)%gg//o IlOg/A: 2{)50@ 170300/
er Boroughs {without branches In Manhattan). 15% o d Q
Any Borough with branches In Manhattan--------- 15‘;& 1! o% 253/0 150% Spencer T raSk & Co.
Elsewhere In State. 10% 5% 15% 6% WILLIAM AND PINE STS., R - NEW YORK
to presat Branch offices: Chicago, 111, and Albany. N. Y.

The Banking. Departrent also undertakes
mrateﬁgx_gsgi_rﬂ(atirgﬁ‘etotalsforﬁ‘e&atemriearﬂ

ies in the Greater New YorK not in the clearing
House. fi are shown in the table belowy as are .
alsoﬂ'emjts(ggﬂasaqvalardaverage)forﬂedeanrg Moffat & W hite
House banks.  In addition, we have conmbined each corre- Members New York Stock Exchange
sponding item in the two statenents, thus affording an aggre- 5 NASSAU STREET. HANOVER BANK BUILDING.

for the whole of the banks and trust conpanies in the
9(%tgeterI\E'WYork

DEALERS IN INVESTMENT SECURITIES
Commission Orders Executed for Cash Only.
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Wall Street, Friday Night, May 7 1%9
The Money Market and Financial Situation—On
of this weekthe | Court decision as to
the constitutionality of the conmrodities. dause of the
Hepbum Act wes handed down and head a wider influence in
the sewrlﬂtyen'aﬁels than other evernt of the week

ary

o anthracite coal stocks responded ly and
were leaders of the d movement of Stock E
values which folloned.  This moverrent wes also stinulated
by itional _and incressing evidences of an industrial
anakening_which is now in in al parts of the
country. ~The evi _are ﬁn&%rally well

N, nent them are railway fic reports,
which, week by week, are nore f: e—steadil m\n,:r\hle%s:l

have an house

which for%rdmeeksfn/vm increase of abargjt 35%'%'1’0'11%

whole country. It is that brokers handling com

mercial paper are doing nore business than for
However that

past. be, there is not sufficient
demand for tine loars in
affected the therefor

e funds are hoping a demand.
Exporls O&Boldforﬂ‘evmlndme $1000000to Paris

ratesforcallloarsatﬂ‘eStod<Exdﬂange
n% V\eekmstod<ardbcrdodlateralsr‘avera’%ed
from %% t02%%. To-da cal v\ere2@%%/o

pager quoted aty3%@3%% for &0
endorserrents %@4% for prime and 4 to 6 nonths' single
The Bank of

En%u %statemant Thursday
showed a decrease llion of £1,019,509 and the percentage
of resene to |Id)l|ltleSV\l£4955 against 50.31 Iastv\eel

The rate of discount renai at 2%%, as fixed
April L 1heBanI<ofFramesm/\sar1|mreaseof26975000
francs gold and 4,200,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

A

1908.

190 907.
Averages lor  Differences  Averages for Averages for

week ending from week endlng Wee endlng

May 1 previous week. May 2. May 4.

% $ S
Capital......... — s 126,350,000 124.350.000 129,100,000
Surplus.................. 168,697,400 159.984.000 160,414,500
Loans and discounts— 1,337, 357 500 Dec. 2,228,000 1.190.455.200 1,140,320,300
Circulation 49. 00 Dec. 0 58,248,600 50 20 300
Netdeposits........... L 386 958 800 Dec. 2,424,900 1.257.759.200 1,120,599,900

u. s ep. (Inci. ab 2,352:800 Dec. 18,900 41,407,800 ~31.626.

Specie_ ......... 280:507.700 Dec. 35,800 308.045.000 212.884.600
Legal tenders. 77.439,200 Inc. 529,400 68,747,700  74.090.100
Reserve held............... 357,946,900 Inc. 493600 376,792,700 286.974.600
25% of deposits......... 346.739.700 Dec. 606,225 314,439,800 280,149,975
Surplus reserve........ 11,207,200 Inc. 1,099,825 62,352,900 6,824,625
Surplus excl. U. S. dep. 11,795,400 Inc. 1,095,100 72,704,850 14,731,150

Mote—The Clearing-House now issues a_statement weekly showing the total
of the actual figures on Saturday mornlnP These flﬁures together with the returns
of separate banks, also the summary tate” Banking Department
showing the condition of State banks and trust companies not reporting to the
Clearing House, appear on the preceding page.

Foreign Exc —The market wes strong early in the
V\eek, influenced a demand_ to cover short contracts,
megjar and dosing ﬁrmOOOGold exorts to

1,000, to Argentina
T(}da S (Frldays) nominal rates for sterling
were 4 87 for sixty- da])(/)rard 488% for sight” To-day's
5 iday's) actual sterling were 4 862 g
8635 Tor long, 4 8750 48755forsmrtand48770@4
for cables. on banks 4 8585@4 8595 and docu-
4 85%@4 85% Cotton

& 850

nments for
4 85%@4 5A) cotton for acoeptance 4 8585@4

4 85%@4 85%.
Todai) }
6%a@5

rates for Paris bankers francs
6/0 for and 5 15%a@5 15% for

m‘ar}/ were 95 1-16@95 3-16 for
and 95 5- 6@95% Amsterdam bankers'
gjdersvxere4040@4042forshort

Panis on London 25f. 16c.; weeks rage moved

2\ 16c. and 25f. 14%c. low
The for exchange rates follons:
-Cables-
4 8760 4 8765 148780 4 8785
4 8740 4 8745 48755 4 8765
5 15%o0 515% 1
5 15% 515% 1 ..
German+ Bankers Marks—
High......... 95 1. ggs 3-16 95516 @95%d |
Low......... 94% 0 95516a @95516 1
Am:
4300 1
241888 g 4100 1, ...

Less: a1-160' 1°'. 7132 of 1%.

Plus: k 1-16 or 1%. x 1-32of 1%. y 3-32 of 1%.

The folloning were the rates for donestic
Nevv York at the Lmlerrrentloned cities to-da

per $1,000 dlsoomt selll

A3-32 of 1%.

on

Cnari&ston, selli premLm I\Ew
Eﬁ urr(ban Cnger 800 dlscount comrercial, $l per
$1,000 dlscourlt $1,000 premium St
Louis, 40c. per $1000 premum San Francisoo, 50c. per
$1,000 premium

THE CHRONICLE

nonths 38

SRy e

[VOL. LXXXVIII.

State and Railroad Bonds—Sales of State bonds at the
Board are limited to $15,000 Virginia 6s, deferred trust re-
_H% at 37% to 40.
naﬁetforralvmyaﬁms;ellarmskxxnblsrmre
active. At the Exd‘%ge transactions have
about$7000000 Ue, per day; over-the-countel
have been large, rBNISSlBS,ﬂ’EFlJTtEI’OfV\hIChIS
lmrewng,arEJust now quite popular. . The active res
at the are not_of the latter class, honever. Only
4 of a list of actlve issues a smell fractional net
loss during the week; allothersarehgher
at the

United States Bonds.—Sales of Government bonds
4s, coup., 1925, at 121 and $1,000 2s,

Board include $3,000
coup., 1930, at 102%. The following are the daily closing

Interest May

May May May May
Periods 1 3 4 5 6

May
7y
*101% *101% 101% *101%

*101%
*101% 102% *101% *101% *101% *101%

*101% u0i% *101% _101% *101% *101%

*102  *102  *102  *102 *102

*100 *100 *100 *100 *100 *100
*119  *119  *119

*119  *119
*120% *120% *120% *120% *120% *120%
*101  *101 *101 *101

33 1% parama Tl Eeg *101
2%, 1538 Panama Canal regis @—Nov *101  *10I  *101 *101 *101 o1

Railroed and Miscellaneous Stocks—The stock market
uesday orthiﬂuu
on
mthatdayalsolhe“g pnosof%he
recorced.  Thursd sbuswmsam)mtedto
but 000 Shares and a reaction averaging about a point
mstakenpl

Reading msbeenacxrsplan,sleaderofﬁermﬂet
Trad06’8;|n|tkmb881 emrrrus&:al reaching over
I\/bncby hes fluctuated over a range of
neany]_‘LpuntsamlsoldS% pantshgherﬂ’amtspre\nas
high pnoe Other raCite shares have been
strong, as noted Central of New Jersey advanced 17
points, tolSakx)vensprenashlgrmI;mthemleofafew
shares. \vania also advanced and, with Baltinore «
mﬁ(%e soéll o Istrl"'gsqbemstra'g expand
aneous i on ing in
dustrial activity. = United States Steel issues have A been in
demand at ing prices. oopper stocks have moved
steadily upward on an incressing deneind for the metal.
For daily volume of business see page ZL‘I.%
folloning sales this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales Range for Week. Range since Jan. 1.
Week ending May 7.  for i .
Week.  Lowest. Highest. Lowest. Highest.
Alice Mining . ............ 300 $2% May 7 $2% May- 7 82 Feb *2% May
Chic Termlrgal Transfer 400 2 ° May 6 3 ’ May 5 2 May _4% Jan
100 77 May 171 May 1 61 an 71 May
200102% May 3103 May 5 98% lan 103 l\jlay
) 20097 May 397 May 6 97 May 106 an
MStP &SS Msu rets
éstflnst%llmerg pald 140130 May 6130 May 6130 May 130 May
referred  sul
st Installm't ald 164149 May 3149 May 3149 ~ May 149 May
Morrls & Essex....'.a. ....... 100 185 ;X 185 May 4 184% épr 185 Mg
New York Dock, pref... 46 77% May 578 May 3 750 an 0 en
Ontario Silver Mining... 300 4% May 6 4% May 6 3% épb 22
E?gngec & Easter]r}i..c.é.. 1250 24 May 4 26 May 4 23% Fe 6 lay
rit :
stock Ltjrb:tesczrtlflcates 100 91% May 7 91% May 7 812% ,3[2“ 52% Agglr!
St Joseph & Grand Isld. 700 15 " May 5 15 May 5 3 y 20 y
First preferred.......... 363 53% May 5 53% May 5 49% Men 53% May
Southern—M & O stock
trust certificates........ 205 82 May 4 86 I\I\jllgy 318]% '\\}balnq 1223% Mc
U S Leather, preferred.. 200 118 May Y % U 0 v
Vandalia.........c..coou..... 220 88 May 3 88% May 4 84% Jan 880A; May:
Vulcan Detlnning, pref. 235 49 May 7 50% May 7 45 Jan 51% Jan
Qutside Market—The “curty” market wes stronger ad

nore animated this week than has been the case for sone

t{;r‘ea%good vdtérmﬁ%f business being real)rded lhe aCtl!)\ll
i Strength shares wes largely resparsible
for the improved tone higher. range to values. Bos-
ton Corsolidated on

transactions ran up from 12%
to 15% and dosed to- at 15% Bntlsh Columbia rose
from 6 to 7%. Butte

e S e e O
0 0

rom
10% to 11%. moved up
from 14% to 15%. Corsoli Copper in the be-
glmlrg soldob/\nfrom 20% to 20% and later junped to
1% oomm'\m/edefroml %t013%
dosedto-da at13%. Industrials took a larger share
the tredii skedsorrmrterestlrgmoermvenents
Amrerican Tobacco in particular on an unusual demand
rushed up fmm390to410 a sale of a single share being re-
cnrdedat415)‘1~1;;]rj1 later trading the stock wes
dl\/ldemlcfZ%%w 5%extrawas
nm/enentﬁlewnmﬂstod(advarmngfrotho and
theprefened?mnlstoZS thtedOgarwasalsost

r%75 Standard O rmvedup??ro%
andsoldﬁnallyat672% Chi devel-

and activity, rgfr%.}%oZStoz % and
28. Bombvxereflrm With an active

amvwsmacﬂvess.sard

easing off

demand
for m the price rising from 100% to
e At S W L R

chnd[y4ssoldefrom68 to71.
Oe quotations will be found on page 1190.
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New York Stock Exchanged—Stock Record. Daily,

OCCUPYING TWO FAMES

Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALS PRICES Sales NEw STRE STooK  ofRange Sinee Jan 11500 s RO JO, Previous
Saturday ~ Monday Tuesday  Wednesday Thursday  Frida Week EXCHANGE 15 She ear (1905)
May 1 May May Mrv 5 May 6. May 7. Highest Highest
1076 107t 106% 1077) 1075 108l 10714 10814 10712 10855 55000 A tch TORSéll?agSSantaFe 9r7gJan 13 10075 A 66 Feb 101% Dec
*i0x4 104 10334 104 104 104% 104G 1045 %&71% Bhoe 1065 1003 230 l\A‘ Tt G B I B % Feb 101%Dec
272 12712 12612 127 122G 128 2714 12711 Iant|c Coast Cine Rr" Jan 14 1‘8&2 .VQS 69% Mch  111% Dec
114*8 J&A)Mv é%g 1%.%% H51 1@ 3%451% :%232 %éé*B ]_15 *9451"8 ngg 35%%% Baltl[r)nore & Ohio 10312 Feb 23 7% Feb ill's Dec
Feb
£ 78 7 7y 79 78 79U 9 78 79 L Blg 19 47,075 Brooklyn %apmt‘ 8% Jan %&A)A;yli %%%eb 694 ng
— 17 181 Bu & Susque, pref. 62 Apri5 §3 Alch16 §g40Oct 644 Mch
17934 181 ] 180 181 1793t 180lg 180 180%8 TgOk2 I8F2 25950 ( CanadianPatilic *165 Mch  {SU2 May 7 140 Feb  180% Nov
*64% 0O *6431 06 65 05 512 (08 ~6512 0834 *60 68+ ‘sCanada Southern &4Jan 11 o7 ALY 51 Mch 68
*270 278 278 280 282 295 204 295 204 29534 29312 2032 1947 Central of New Jersey Feb 295%4 l\fay 6 160 Feb 229 Dec
752 7% 1AA 12 ;%% A 77k 702 7% 1 P4 95550 Chesapeake & Ohio 55%Jan T4 APr 12 26%Feb 698 Dec
g A 70 702 70 0 0L M2 71 7912 M7 4350 Chicago & Alton RR_—  BrigFeb24  Zih Abr -1 Feb  688DeC
73 TOA T3 THA *T5  qma *75 4 *75. T4 *75_ 77l Do “pref 7L'Feb2 781 Mche7 47 Meh 79 Dec
a4 5 49 B i '5 79 5 4 479 3500 h|cago Great Western.. 44 Mch Hi. Jan 2 Y Feb  14% Nov
w565 557 65 *55° 65 *55° 65 *55 65 *B5 65 Do 4% debentures 60 Jan 62 Apr 1  33% Mch % Aug
20 2 20 26 *27 29 204 264 *26 29 B2 772 500 Ro 5% AT 25 Jan 13 37 Jan 4 15%Feb &1 Dec
739 7D 64 o4 o1 7 4815 Do 4% bret “B 52 Mch #9Jan 2 6 F 17% Nov
149% 14934 1 50U 151% 14979 1513y 150 B 150 i5Hg 53,004 Chicago Mllw & StPaul. 141~ Feb 23 1511;3 Apr 6 103%Jan  152% Dec
16612 1602 <0012 167 ~ 167 167 §160 166 106 106_ Mo lesld 050 _ Do °pref Mclil5 167 Jan 25 138 Jan 5 Do
*179 181 180 18034 18034 181*4 *180 18H 181 1812 18l*g 182 8,150 Chicago & North Western 173ig Feb 24 185 Jan 135%Jan  155% Dec
*217 220 217 27 *217 228 *217 227 100 Do “pref z Mch 15 §e25 Jan 185" Jan Dec
*153 157 * 157 *150 157/ *153 53 157 C|I|C St P l\7||nn & Omaha Apr22 “156 114 Feb 100 Dec
*105 175 *105 175 *165 175 *105 175 *165 175 §105 165 10 pre 1661*Jan 30 170% Apr 15 T40%Jan 174 Dec
514 5l g4 O 6  *54 & % 3600 ChIC un Trac ctfs stmpd ~ 4% Apr20 " 7 *s Apr 7% Dec
*41g 15% 15+ 15% 152 154 x5l 16 16% 161 1634 1714 1900 8ref ctfs stmpd Apr 18%.]an 27 4 Apr 18
*73 7 Hl4 1 75 TBlg *73 75U *73 5% 75 75 1,000 Cleve in Chic & St L~ 08 Jan 29 79% Feb 16 471. J’'ne  70% Dec
102 102 *10 109 *10111 1013 *10114 108~ *10114 110 *10114 110 1 pre 100 Jan 4 105 &8Feb  |0O's Dec
664 OOh o7 12 67 66*4 064 06 6614 6030 Colorado & Southern___ Jan 5 68%Jan 21 Feb Dec
85 84r3 831 st+b &4 84w B3 BAl> 84% 84% B2 5520 Do 1st preferred Jan 2 86 May 608Jan 79 Dec
84% 8% &1 8 &l &1j 812 *8112 12 82 82 5,030 0 2d preferred 734Jan 2 84%Jan 394 Feb 70 Dec
182 ~ 18214 180" 184% 184 1514 . 183 131> 184 12,375 Ivelaware & Hudson 1674 Feb 24 186 Mav 141% Feb  1813s)Dec
*060 075 655 655 670 070 *025 075 +650 669 675 500 1Delaware Lack & WeSt. Feb 0 680 Apr 2 0 J 575 "Nov
511i 5112 50% 5%21 51 53y 51 51% 51 52l 2is 26,340 Denver & Rio Grande__ Jan 6 64 Apr20 14%Feb  40% Dec
871f 8112 82 *§7% 874 . 88 2.3 Do pref Jan 6 90 Feb 3% Mch  83% Dec
*57 59 *58 60 74 *or T 56 . *57 Detroit United 5 Jan 30 62%Feb20 32%Apr‘ 60 Nov
72 18y % 18y 18 18g 1M (%g 171i 1814 *1712 184 3588 Duluth So Shore & Atlan 154 Jan 0 Jan 6 Feb  13r4Nov
332 Xl 323) §3279 33 *311f *3112 1570 D p ref 28 Feb23 36%Jan 15 11%Feb 3334 Nov
3% A 1 U 3% 3l5s 314 3112 379 3l*s R 49650 U ric.... %g Mch1l  34*4 Jan 12 Mch 30 Nov
602 494 Hl . W a5, 2819 4812 49 10235 1' Do ist pref Mch1l  51%Jan 243 Mch  51*3 Bee
4 40 4 40 g *39 © 4CQy *38 3934 *3812 Do 2d pref — 28i2MchTl 41 May 1 16 Mch 41 Dec
48 1440 14312 145 145 146 145 145% 14519 1451g 144% 1457 22,894 Great Northern pref_ 130% Feb 24 148% Jan 1134 Feb  148% l)cc
L0812 eg% 09 Gl 09 (al 6914 “csi2 09 9 72" 22910 _ Iron Ore properties 05igMchl2 74 Jan 48%Jan  76% Nov
1512 w5 16l oy 161G *emoee 16 16 *1414 1012 2 Green Bay &W, deb-c 14 "Feb20 17 Jan 8 Jan  17% Dec
1‘541% *gg 5 :g} 4 5211§ 3 5 52 8%12 gg vana Electrlc 39 Eeb 1 2, }:\/I 8 §%8 !] ec
*8312 90 * 83> Fe 6 Apr an ec
*14412 1. 1%% lﬁi% N1[8|74 1%77% 140 14G 145 1451 1464 1402 570% Llllnols dg:_ntr_l—a 137 Feb 2" 149 Ja% 122%Feb  149*4 Nov
619 17% g 9 1084 }071&9 16lg 1679 10 102 nterboro iletropolitan. 11% Mch23 19 Jan 64Jan 20 Dec
402 4714 4lg 4714 M6lg 471) 454 5. B> g1 463y 2 Do pre 4 Mc 499 Jan 1% Feb  49% Dec
3339 35S P % B W ﬁg 3314 83% 3311 3070 Iowa Central 271 Feb24 367 Apr 15 I?n Feb  32). Dec
- 5712 *5812 81 58D Ls8la Q4 675 %ﬁ 4% Do ? UJan 4 62 Apri15 2/%Feb " Dec
78 78 *7712 80 77 mL o *7731 79 A 7733 S & M1Ircis, pref 744 Feb 2 78 ay 1 5 Au 75% Dec
47’3"3 45 %2 45 4% MHL1F M2 45 A% 40(% 4534 4635 24360 nsas Clty Southern_ 37 Feb 28 4% ﬁ/{)r 13 Feb Dec
22 9 73 2L 73 73 73 728 734 722 13 2300 pre 6/fgFeb 21  74% Mch30 40 Feb  72% Dec
B 23 *22 2 224 23 %2 24 23 23 23 21 2400 ake Erle & Western.. 19I'Feb25 24% May 7 12 Jan 2b Dec
WL Bl 55 52 55 w1 5 #5p 55 53 53 100 Do pre 48 can 23 - Apr ¥ May 53 Dec
05 67 64 67 B 67 *60 68 *65 07 * 67 400 Long Islan 59 n 07% Mch29  3h Feb Dec
LEB5g 140 139 13912 139 1408 139 139> 139 4 140 6200 Loutbville & Nashville__ ZI2L Jan 29 190% May 4 8/9%Feb 125% JJec
1437 145 *143 145 144% 145 145 145 §i4d 1 1452 14512 448 142 Mchb 153%Jan 4 120 J 4 Dec
27 0 2% 2% 86 26 28 28 *2 D 560 ctropolltan Street . 21 Mch2s 42 Jan 5 F 44% Dec
25 Mex Cent Trust certfs_ 19 Feb23 25%J;n 4  14%Mav  24% Dec
58% 68% 5B¥ 534 58% 58% 57 534 58 58% 5894 5% 2,725 aneapolls &St Louis.. 52 Mch 65 Jan 8 Mc 50'? Dec
*85 8 *B5% 86% *85 88% *85 88 85% 86% 87% 88 sot Do Sp 8l Mch10 90 Jan 8 61 Feb 0C
130 137 135 136% 137 138 136% 137 130 136  130% 137 3950 Minn St P &S S Marie.. 1321*Jan 149%Jan 8  79%Jan ov
1481c 148*4 *148 150  148% 148% *148 149 *148 149 *147 149 300 Do pref 147 Apr13 159 Jan 7 1231 Feb 151% Dec
A A% 4% A8 434 MA 4% 44 43% 43% 4% 435 66,600 Mo Kansas & Texas__ . Feb M7gJan 22 1%Mch  43% Dec
s 74 7% %; A 741 3% 7% 7% 7% *73% 74 4800 Do pref 71" Feb 23 75%Jan 21 F 75% Dec
3% 74 3% 3% 74% T3% T34 13% 3% 13% 75 21175 Mlssourl Paclllc 65 Feb24 75 Apr14 28%Feb  67% Dec
*129 135 *129 13% *129 133 *129 *129 135 *129 135 & St Tou 1221* Jan 135 April4  9r4Jan ov
61l 61 *51 * 50% 501, * 51 50 5% 400 I\Et RJ/S of Mex 1st pref 4412 Apr (—231 ay 1
244 25 28% 5% 28% 250 24% 24% 24% 24% 241, 24% 20,900 23is Apr 17 5% Apry28
1294 130 129 130% 130% 132 130% 131% 130% 131% 130% 132% 67,020 N Y Cen ral & Hudson 1201. Feb 24 13 Jan 4 90%Jan l.0 Dec
* 5% 56 § 65 55% 55% 2,250 N Y Chic & St Louis__  48% Mch15 57 Jan 4 24%Jan 57% Dec
*90 105 *96 105 *90 105 90 105 Do 1st pref 100 Feb20 100 Feb20 90 Jan 106 Nov
*76 80 *7/0 80 8 83 83 82 8 %} 800 Do 2d pref 7614 Apr 8/ Feb 4 00 Feb 8 Dec
10% 169% *107*4 170% 170 171  170%4 1701 *169% 170% 170 1 /o 1000 NYNH4 Hartford__  15/1* Feb 24 171 May 4 128sJan 101 Nov
484 4% 48 08 S0 - 48% 4% - 48% A% 19950 N Y Ontario * Western. 42U Feb 24 5058 Apr 2% Feb 478 Dec
91 92 w4 R 9% 9% 9211 911 91% 910 91% 5,700 Norfolk & Western 844 Jan 94% Apr 22 Feb  So% Nov
*85% 86 *85% 80 0 86l *85 S7 *g5 g7 50 Do adjustment pref__ lggﬂ/ Mcéw%o 88 Jan 20 A Mch 33 Dec
143% 144 142% 1447g 144% 140 144*8 11 144% 145% 145 145% 49,000 Northern Pacific U Fel 1477s Apr 8 1107sJan 1574 Nov
*90 *90 ol 9% *1 95 *90 94 F0 94 acific Coast Co 70 Mch 94 Apr 6 Sep  B%Jan
*93 *08 105 *98 106 *98 105 *9S 105 *08 105 0 1st pref 100 Mch30 100 ch 30 90 Ma D Ma
*90 100 *90 100 *91 100 *91 100 *91 100 *91 100 Do 2d ef 88 Mch27 100 Mch3l 79 Mc 97 Jan
130 137 136 138  137% 1.35% 130% 135 135% 1354 141,413 Pennsylvanla 126*g Feb 13y jfay 4 1034 Jan  132% Dec
9% 914 w59 P, o1% 91% 91% 911 oI 91 §91% 91% 345 Plttsbh Cln Chic &StL.. g2Jan Edh 9 J 831. Dec
*111 120 1 120 *111 120 *111 120 *1 Do pref 104 Feb 10 110 Mch25 81% Mch  108*4 Nov
140% 147% 143% 151% 150% 154% 150% 1524 150% 152 151% 1631 10%12 1> eadlng ..................... 118 Feb 164% May 4  92%Feb  143% Dec
*00% N4 *93% B *90% 91 0% 9% 90 90 90 1st pref 89 Mch22 93 Jan 78 Jan 2 Dec
*03% 9B% AU A 97 9B %  97% 90% 961 *96% 98 1120 2d pref 90 Feb 1 100 Apr 1 0 Jan 29 Dec
28% 29I 28% 2008 29% 21?7 29*_ 2% 284 2% 284 2% 67,050 Rock Island Company__~ 207/ Feb 24 29'8 Apr 2; 1% Feb  25% Dec
0% 70% 70 T71% 70% 71 *69 i B 0% 70% 70 7Hs 20,800 ref ‘gFeb 24 713 Apr29 2034 Fe 02*8 Dec
70 0% 704 K)*l 4 704 *70 71 *09% 70% *091? 70% 300 U Sa Fr, Ist pref. 65i4Mch29 71 Apr20 72 Jne Qo Dec
45% 453) 448 45+ 1 46" 45  45% *45 4505 45% % 4,510 k.] Do 2d pref’ 36 Feb 46% Apr 3 1% Feb  42% Dec
25% 25% 21% 25's  24% 28% 28% 28% 2% 24% 25% 8200 St _Louis Southwesfern 202Feb 25 28% May 1 24 Dec
00% 61 60% 01% 00% Qi3 60% 00% 0 0% 5P% 60% Do pre 47i2Jan 6 01% May 3 24%Feb 5573 Dec
120 120'8 4121 120% 121% 12074 122% 121% 122% 122 122% 182060 Southern Pacific Co___ 114% Feb 24 Mch3l  66%Feb 122% Dec
*123% 124 124 124 124 1244 12479 125 124% 125% 124% 125 ~ 5200 _ Do pref 1184 Feb 24 Apr 1 Jan  125% May
204 30 2% 3% 2% 3% 2% 2% 2% 291y 29% 291 38760 Southern v tr cfs stmpd 22 Feb2d 30% May 3 PoJan  27% Dec
01 0% %J 0% 08% 09 68% 0% O07/% 68% & 69 5400 ~ Do ref do 60 Jan 5 WO Apr30 251 Mch 031 Dec
A 3% 3% A% R% 3% 3% A A 34% 14,050 'I’exas & Pacmc 0 Feb24 3M4Feb 6 Feb  37% Dec
I 3% 34% 35 A% FJ1 A A% 2% A% 3% 33 10500 * hlrd A ,N Y) 2514 Mch3l  42%Jan 18 15% Mch 47 Aug
2 114 12% 124 129 12 12 *11% 121- 11% 12 500 Toledo Rallway & Light 11 Jan 14 »8Jan 2 0% Oct 151. DeC
5218 5% 52X 62% 5200 52 62 52 62 50% 52 3,250 Toledo St L & Western.. 43 Feb 26 544 Apr 19 Feb 60 Dec
09% 0% 8‘2)% 0% 69 0% 6% 094 0% 69% 69% 6931 3500 é) 04*4 Feb 24  74%Jan 4 33 Feb  73% Dec
103 103 *1 104 103 103 *102% 101 *10214 103% *102 103 400 Twm |tl¥ Rapld ransit 97 Jan 2 107 Feb 15 % Feb  90*8 Dep
1874 188% 186 188% 18775 1904 187% 190% 187% 188% 188% 18%% 519 400 Ulon acif| IC 172U Feb 24 1903. May 4 110% Mch 18479 Nov
% VO NV o %% 9% 9% 9% 97 98l 97 97 |i) 294 Mch 1 98% Ma'y 6 7P Apr 98 ov
*37 39 *37 9 37 3% 3% 3% *3/ 3B *37 400 Unit Rys Inv'Tof San Fr 30 Feb 25 Apr2 15 Jan 40 Dec
5/ 6/ *37 58% b5/ 54 55 50 *50 58 %56 5o 300 pref S04 Feb25 59 Apr29  27%Jan 6912 Dec
18% 18% 19 198 19 191 1% 19 191 &g? 2% 22,475 bash Fe ZE? ay 7 04 Mch  2u*s Dec
49% 60 49 % 494 51 4% 501  49*4 S50% 521, 84325 pre 62% May 7 13 Mch 5234 Dec
2ttt 22 21 23 2&% 23% % 23 23 28 2% 283 85150 Western Marylan 198 Mch16  2t*g May 7 5 itch 24 Dec
*9 10 9 P 7 10 10 10% *91. 10 10 1% 53500 Wheeling & Lake ETi rie__ 8g2Feb 6 12%Jau 4 4% Mch 13 Dec
211* 22% :21% 2 2 2 2% 2% 2% 2% 1 25 2,250 Do 1st pref 20 Feb24 25BJan 8 12%Apr  26% Dec
*11 12 11 12 12% 120 *11  12% *11% 121 14 2,160 d pref 10% Feb26 15%Jan 8 0 F Nov
*50 58 50% 58% S8 58 58% 00 5% 58% 59 5710 Wlsconsm Central Jan 63/8Apr20 13%Feb  38% Dec
B 8% 83« 8 8 88l1 88% 90)8 9% 9% B4 Is 19350 Do nref Trust Co Ciis Mch3l  90% May 6
BANKS AND TRUST COMPANIES—BROKERS. QUOTATIONS
Banks Hd  Ask Banks Eld Ask Banks Bid Ask Banks Eld Ask Banks Eld  Ask Banks Eid Ask
ChdseaEx 1L 190 200 Fijfth......... 300 350 180 260 clo 1%
New Yor'c Chemical 4221, 430 irst.......... 800 815 Jefferson U. 180 Mutuat 1t--- 2J  31) 165 1/0
Aetna 105 169 Cltlzens Cil 15 159 14th St 155 180 Liberty-—- 530 560 assau H— 205 140
Americall.. 56 58 Cit 350 34 Fourth_ 218 222 Lincoln 420 435 New Neth'd 200 210 366
Amer I*xeh. TAL -— Coal"§Tron 245 250 Gallatin ... 34 350 Manhattan? 335 345 NewYorkCo 750 350
Battery Pk 130 —  Colonial 1U 6309 Garfield 27 235 Mark't&Ful 258 265 New York . 335 345 Sherman .. 135
Bowery 1 . gg -— Columbian. 375 2426 Germ Am 1 140 Mechanics’. TAL N'ht &Dayl 200 220 240 260
BjronxBoroll .— Commerce . 189 18 Genn'n Exit 450 ___  Mercantile . 1 175 Northern™-- 1109 125 23d Ward T 100 .
Bryant Pkit 155 105 Copper. 233 239 Germanial 550 Merch Exch 160 170 Pacmc H--- 230 245 %gz n
1Butch & Dr 14J 150 Corn EXTI.. 335 345 Greenwichl 205 280 Merchants’, 100 164 Park-—---——- 465 475
[Century 11-. — East River. 125 135 Hanover .. 85 545 Metropolisi 375 People sH- 280 295 500
Chaso Fidelity 11- 105 175 Imp &Trad 645 555 Metropol nil 190 Phenlx__ 175 185 Yorkvllle U 425
Chatham .. 302% Flfth von 4000
t Bid and askedé)rlces no sales were made on tills day. 1 Ex-rights. § Less than 100 shares. State oanks. a Ex-dlvidend and rights, b New stock,
* Sale at Stock Exchange or at auction this week. ItFirst Insta ment paid, n Sold at private sale at this price.
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STOCKS-HIGHEST AND LOWEST SALE PRICES Slesoj | STOCKS. . Range Since Jan. 11900 apgt for Precious
Spurday  Monday  Tuesday Wednesday  Thursday ErUtay Week EXCHANGE 50 re Year (1908)

May | May May 5 May 6 Shares Highest Highest
Industrlal&MlsceIIaneous

*195 *197 205 *195 205 *197 205 $19934 1994 *197 205 EXPress--—mmmr 190, T2 2 $1%634 May 6

B2 e 8 B L RS B o ARSane T BB ERIE R I T
0 o 0 Do Fe P l# Mcb 6234 Dec

260 7738 78 74 [ A8 8% 8% 10060
e L0 198 I8 MR S S o B 40 200 a0 890 ﬁmslgﬁg}?éﬁ?mf’e% 9,%* oR BN S eieb S Nov

B & *05. 9 *%b 97 x5 Y 9 &0 9 g 400 Do pref.oo o EUJanis 08 WMch18 Teidan 9 NOV

*g%l. 84178 84/0 g? 9%34 gf% *83553% g.;a %ﬁ” gﬁw 3535 %4 12%558 Ane)erlcan fBeetSugar ZO%ﬂrn 18 03377"‘A tr)gg PhFeb 4% Apr
b X034 ¢l %

Bl L, Do Ios dpe 106 0% ;gg;t 10% 103 1% 1500 American Canm====== s FFeb%S, L Abrz G e o Rec

87 L, GBI 5w 51% 52 I B B0 B0 B 380 ameiCarsFoundry MnEeh A 5 May . Jonbed  Dawney

<2 U 13 s 13, Tige 1wl J—}Gg% ]%(7)3/ +L15% 116 621,900 Do _pref Wp2Feb 23 117 May SiMch - X Deo
0 0 i . .

*101  103% *101 1028 102% 102%*1021 103% 0% 104 101% 1086 <810 Do pref 42>SOS NI 57*88 2y $%‘(1)34 et g% 4Ng¥

215 25 *2ls 25 25 25 25 A" o ot 2 Al ssress o 5205 Feb 6 500 ABP20 S0 Feb w14 Moy
aby 40" T 4175 A B2 43 i 193 American Hide Lleamer W EER 5 SND G ZAEh  SkDec
40% 3975 41% 4B1 41% 4034 41°  ABL 413, 41 4% 20979 An?em%n Ice Securities.. 1B .Tan 3 424 Apri3 1212 Feb Bl%ASa
g 1o 15% i3 19 10% 1o *135334 %%a % g 1 I %%%8 American Linseed 2'5 §Gb2lg B A 2 Men 1r%Deo

b A 398 DO Prefomemmmmmms an cl ec
Ss b B 5% 5% 6k oo th o s i A ] 581. 7

s s’ 15 113 1l 15® 10 16 1f7 1y 116 0 1885 Anerican f-ocomotive— WER T SLMEY 7 Seren 113 D

S I i B Rl e I e T o R R
%: so  86% 86% 87 8634 8/% 8% . 9 :
FRpBL RE Bk 0 S S0, BT L8 B

00 1067 1063 1055 109 110% 100 100% 109% 1099 10934110% 15084 Do pref 9 9 101 Jan IlngMay 7 8&MFeb 10'8Aug
o RS 1 R mr ) mr i 1 Ame“;g“ nu %2 Vi D MR S8
«37 38 37 38 38 3% 39 3% 38BN ;4 1979 A 37 Feb 24 %m\na 23 a1

- 1337 mer Steel Found (new). 137%

33O e o S0 B 3 B8 115’3% 11%11%/ 30 5% American Sugar Refining 1208 F5h 2t 157 ﬁp?y §oaE'E Bl Nov
Taooe AL 140% 141 140% 142% 141% 142 AT TR T o PNl A—— T 22 10 58 1BaNov
od oo o ome gme e 9 L e 1@/0 190% 101% 17,795 American 15550 (new) of % Feb 6 IOH, May'? “roedan 901y

S . ( 0 (] 3634 7,201 3634 e 0]
~1000 101 BAD DL 101 0% 1006 1P 1073 MR 108 10a (24T American Woolen......... 8050 & 0 May 7 TSAFeh o7 Nov

40 4GA 0% % 46 4% 47 % (Copper Pars2s 3531*Nov
1t o »ﬁ% +l4(§528/04600 100 100 *104% 48% *l%f) 513, 38800 dAnaconda Ofst Er ar: 23734 Feb 20 :5134 May 7 3271. Feb

J— __ 105 Apr 2
$102 102 *102 ) 102 02 102 190 Assoc Merch U Fb 12 1002 Meb 10

33 4 373 Mp IS A TRATIN R4 4 4 4 mdggtoﬁﬁas Mining Par$20 $2%.]an29 38Apr 2 8LJan 35 Mcb
Z B, B2 & 23% 2% 28% 24% 24% 2% 24% BB 7420 rpth |ehem Steel—me Mch 9 mnfay 7 12 'Jan 2[%Nov
52 % 2 B8 55 133 2 2,620 Do pre 7' Mb2a TAMay 7 35 Apr 27 Nov
*131 135 *131 135 1321. 133 134 134 134% 134% 1343, 530 Bookiyn UHW 113 Jan 28 185 MCcRSI 4.35 15206 Nov
¥3 15 *13 15 *13 15 1% UL *137 15 13 15 100 Brunswick Dock &CTmp 13 Jan 13 "168Jan 2 17 Nov
3% 3B 334 B W\Iw 3% *3R2 33 31 3B *30 3% 30 Butterlck C B7sJan 2 33l Feb 4 (10 Feb $25 Jan
280 28V 23% 28% 3”2 15?’7% 2% 29% 2% 30 3% 10,185 fTentral Leafﬁer___—__ 212Mch 2 38 Jan 151. Feb 33 Dec
10134 101% 101% 101% 1513 102 102% 102°3  102*3 10412 Do pref Q4 Apr 5 1041 May 7 754Jan 102 Dec
39 "30% 38% 394 %73 3% 39% 40% 40 403 22800 c{,mrad Fuel &Tron— 29 Feb23 "6%Jan |/ 42 Dec
63% 64% 0334 65% a3 64° 63 &2 024 63% 7,660 Col & Hock Coal & Iron., 21% Feb23 6512May 3 X c'% 271. Dec
27‘5 279 21c  27¢ 1,100 dComstock Tunnel ParSZ 21¢ Apl’ 2 30c Jan'2l  20c Mch Apr

137% 137% 138 138 137% 13%% 1333413739*137 138 137 13™ 57700 Consolidated Gas (N Y). 1142Feb 4 165UJan 4 QI Jan1 167 Dec
223773 2% 23 2A 23 2231 24 4 s 35150 Corn Products &% ning. 16%Feb 24 "4z May 7 ¥ eb~ 201 Aug
*84 85 843 85 8% 85 85% 8% 8 87 88l 3,725 Do pref 704 Feb 24 88i2May 7 50 Jan 80 “Aug
*50 54 50 © *50 52 MM S 5 55 5% 5717 1104 Crex Car| arpet_____——— 45 Jan 6 5712May 7 <m Oct 4 Sl Oct
3r3A 33\% 38 3B% 3335 38%_ 3B 3/% 38 338 3B I? 10250 Dlstlllers Securities Corp 321 Feb 23 493.Jan"2l  v:i4Feb 8334 Dec-
0 70 *0 75 7% 73 * 7w A dT A 74 ederal Mining & Smeltg 55 Mch 2 15 Apri2  722Nov 9% Aug
87S g *82 84 83 & *B3 8 85 86 86 8% | 50 Feb24 SBI2May 7 69 Fob 89 Nov
FederaFSugar Refof NY 145 Mch20 &> Mch20 55 Jly  6812J'no,
90 Jan 25 8§90 Jan 25  7ipFeb: 100 V'ly;
159% 15934 1583 1 159% 160 159 150% 159 159% 159 160% 4,200 GeneraF Electric Feb23 101 Apr12 1117 Jan 1&2%Dec:
*99 100 *96 100 9% 99% 98 100 *98 10I  100% 103 1000 Gran Cons MS& P 91 Mch12 110 Jan 4 “734Jan 1091 J'I

82 8% 83 83 83 8% 83% 83 83% 82% 83% i arvester stk fr offs 62 Jan 3 BA%Apri1d & JTie 67%N
*118% 119% 119% 119% 119% 12088 120% 120% 281122 121 122 I‘n Do pref stk tr ctfs 10%)4Jan 16 122 May Q0 19 Jne 1IOI4NOV
8 '8 (] S 8% > o 8% T T% 700 IntMerMarlnestktrEﬁ's Feb25 _9.Jau” 8 "o Oct 9  May
25 o 4% 25 25 5% 24% 2% /3 20%  24% 24% pref 21 Fep23 2/3Jan 2 10 Feb 2675 Dec-
2 R¥% 12 12 2 13 12% 13 p 13 13 3300 Internatlon—l_P_ap r 912 Mch13 13 Apr 8 8 Apr  13%Nov
*55 57 55 554 50 56 *55 50 50 5% 56% 5% 2500 Do pref 473* Mch18 68 Apr16 47 oOct 05 Jan:
39% 3% 239% 3% 39 9% 79 40 40 40% 40% 41 20593 Internat Sﬁp—eam ump_  BR2Feb 25 42L.Jan 2 13 Jan 3% Dec
858 85% 85% B0 BA% B853S 85% 86% 86% gjon 86% 87% 0,835 pref 212Jan 30 HUMay 6 05 Jan  84t4 Dec
A e 10 T4 0% 8% 19 7% 9% T8% 78% 3500 Mackay Companles 70 Jan 21 791 Apr22 62 Feb 78 Nov
34 74 13% 1% *73 _ 7A *733“9 % 73 133, *73% 74 1400 pref 02Jan 9 74 Abr &r-Feb  71*4 Nov.
*103 106 *103% 105 10478 10479 104% 10%7g 10434 1044 105 100 1,800 VTatuonal‘BW 901, Jan 2 08/°Jun # 08 Jan 97 Dec
Ty RS B B 2w R D R Sy T R
(] (] (] (] ). e . e | .

W 14% *81;{35 B 1% 136 A% M A ¥ 4 U Nat Enamelg—&—stang & Jan 2 (7 FeB *85%% Deo

€

Do_pref 5 Jan
86% 0% gr7a 8% 88 89 B8 800 889 89% 88 8% 23900 s  wRbeb 2 OuApr
1045 105 105 105~ 1047g 1054 1055 106% 106% 107% 1068, 107 National L& (B Reb 2

Do Apr
2% 8&78 82 119 872"f 2 D% 2% 21 8523% D 24500 NewhouselVI—&‘S‘P_r 510 $I7g Apr29 30 Jan

8 8 T4 ¢ 89 8r4 8% 8% 3315 eb23 L2 Jan 60 Jan 98 Nov
B 1R w8 5 D1 10 «3E s 150 13 om 100 NV AN e ER e s113 Jan 7 15 Aprz 80 Feb 122 Nov
DB £ G B D aw e @k ou gu North American Co. e 12 Ja 13 ghlan g & heh 7B Nov

1 30% *30% 31% 29% 30% 29% 30% 1,300 pacific Mallio...ooo...... .. 20isFeb 24 3084Jan 14 <4 Apr  40%Dec
*u434 1%0% 1%040 1:}15 INBA 115% 174% 115 114% 1144 114% 114% 8250 Péo le's GIL &c (Cbic) 1%%3Aan 21f 1|8123\pr 12< 80 Jan 306% Bes
pr

*10% 11% * 9 o * ) 13 Jan 812 Mch 14
4 L o Py 0% 1% i i *g4 ‘I‘gs 400 Pltts lé)rgh Coal Co......... Apr 21 gﬁja“ 3 ?i‘%ﬁeg 50 Dec
39 % 38% o 40 4% 40% 41 41* sercar an e
1 B3 10 1087 131 1009 Z10%6 1016 100" 16 10w 10 I8 Prgsgepsetfe ar TRED B 1% May 7 09 Jan 10pia Bt
$l85 135 185 185 185 186 *~181 180 180% 188  187% 18/% 1843 Pullman Company: 169 Jan 20 19%4 APy w7 Jan 174, Nov
PR L L B e e g B SCudsha iR wanr MOBE g es
(] () (] 0 pre C| ¢
*39% 39% 40 40 40% 40% 40% 41 4% 4% 4000 STSPring— P12 Mch 8 4Stj Jan 2 234 Feb 49%Dec
"0, 00 P10 100 1000 10m0 1014 106 14" 1040 18 T Rallway Steerspring grioFep 2t 105" May 7 75 Jan 103 Dec
gé( 24% 5% 25 25% 24/ 2%% 25 T25% 2 26V, 13,070 Re ubllc Iron & Ste'ell.. 16%Feb23 201 Jan ¥4 eb ov
/O 83 84 84% 85% 83% 84% 8 84% 86 5.808 R 071* Feb 24 88_A>.]an 2 & Jne &1§2Nov
T4 8% 79 T8% 79 19 798 o S Qloss-Sheffiei 65 Feb>3 8ligFeb 9 06 Jan 8% NOV
*112% 113 *112% 118 115 115 *112% 115 = 113 113 *1120 115 Do pref. 107% Feb20 116~ May 4  87i2Jan U0l Dec
4034 41 41 4% U3 4134 434 %2 25% 12900 TennesseeCo el 849 Jan 4 $25%Feb .52*4,Nov
0, 0 0% BT oMU BP0 Bl 89% 08T 3 & & (I'exas Pacific Land Trust 80I2Feb 23 99 May 7 eb 8412
13BS 13% 13 13% 13 13 1% 1% 1% 13 1B, 2900 ion Bag &Paper oMFebz4 131 Apr30 4 Feb 9% Nov
AL TR Byt Be bk SHERC L e BRE B g
0 0 0 0 0 ) !
75 76 7 T 7o 7% 5% 708 od 764 1% 1062 USC"’S“ Pipe&Foundr 7% \#0° 77 Jan 8 8Jan  787*Aug
*92 99 0 *9 +95 *94 99 140 United States_Express.. 82 Fep 10 $§%_$ﬁpr30 70 Feb 90 Van
*80 81 80% 807S *80 8l 80 8% 80% 7% 80 1,050 U'S Realty * Tmprovem't 04 Feb 23 pru 014 Feb 04 Nov
oW % 1 19 10 ) 12 *10 1% *10 13 10 U g Reduction & Refing 10 Mchl> 13sJan 7 4 Feb ]+ Aug
2 I g A2 2% 3B 28 2% 2% 2% pref 22 Feb24 32 Jail 19 10 Feb 3* Ang
3 6 35S 33 34 334 A% 3% 30 B 38l 26220 United Stamer 27 Feb2a BR2May 7 1p4aFeb 3712 Aug
*104 10434 101% 104% 104% 106% 106% 107% 107 108* 108 110 18286 Do 1st pref 98 Jan 20 10 May 1 70 Feb los Deo
172 T i I3 34 I T 75 7 "4000 Do 2d pref 82 Eep 22 I7i. May 7. 42 Feb  750% Nov
54% 547s 54% 56% 55% 50% 56% 554 56% 5G4 57% 539.265 United States Steel 414 Feb 23 ay 234Jan 584 Nov
b 153 117% 117% 119 118% U979 11906 1205 *118% 120% S0 Do ‘pref 107 Feb 23 a 172Jan 1143, Nov
WA e 470 A B are 4 a0 o n B Ynt ..C Pl l0 SHOED 2 %% My 7 B Pa S Doy
o (] . o ( () o ( rginla- aro na em.. S e ec
*11 118 *115 118 +111 US  116% 116% 118 118 =113 120 30 n 19ills Mch3L 87 Jan 116 Nov

4

*60% 62 6134 613, *61% 62 _*60% _62 62 62 03 65 1000 V|r |n|a|ro_C_|_&‘C‘Rn oal oke 57

3P0 %8 330 3% b 395 *320 335 *300 340 *330 340 elis Fargo * Co 300 Jan 5$325 May 4 $260 Feb 225 Nov

e R L R B e e el S B BT T
0 (] ( ov

10 B 18?5 50 B M5 130 #1510 o 2% B0 nlgst StoMigassen 18 Mch A R0E 1 BND SN

BANKS AND TRUST COI\/PANIES—BANKERS’ QUOTATIONS.

Banks Hid  Ask Banks Bid Ask  TrustCo's Bid Ask TrustCos Bid Ask TrustCo's Bid Ak Trustcos Bid  Ask
Brooklyn Brooklyn N Y City Guarty Tr. 1650 NY LlfedsTr 1100 1120  Brookyln

Borough' H. 110  North Side T 160 Carnegie .. 190 200 GuardianTr 1153 168° N Y Trust. 260 670 Citizens7 .. 130 140
Broadway >030 410 People’s 155 __ Central Tr. 2100 Hu_d's(o 170 Standard Tr 325 ... Flatbush -- 200 ___

0 klyn H 145 prosp'ctPkH 150 160 Columbia .. 237% 245 Knic eﬂf‘kr 320 330¢ TttleGu&Tr gg& 510  Franklin .. 200 ____

........... 20 Terminal U ... 110 Commercial 145 118 LawTI&Tr 210 Tr Co of Am __ Hamilton.. 266 275

HIUsIdeD 10 130 UnionH___ 9 100 Comwealth __M 155  T.ncoln Tr. 9140 150* Union Trust 1225 Home 103
HomoBKIT. 105 120 Empire 240 Manhattan- 310 390 US Mtg &Tr 432% 440 Kings Co.. 466 -
HomeateadvV 10J 125 Trust Co’s Equ theTr 460 480" Mercantile - 725 Unit States. 1175 1203 |. Is L &Tr 295 310
Manufag'rs 410 N City Farm Lo&T 127> Mettropol'tn 660 Washington 376 410 Nassau 155 165
Mechanics'll 240 250 Ast 310 320 FEdellt 200  2U)* Marten Tr. 450 Westchester 145 155  People's— 200 300
Montauk -- 140 146 Bankers‘_rr 650 690 Fifth Av Tr 400 “/ Mutual— 120 12 Windsor .. 130 140 MUUamsbg 8 100
Natsscallé ————— 538 %Zg B'way Tr.. 135 14) Fulton 200 __ Mut All'nce 120 130 Brooklyn Tr 400 416

al v

“ Bid and askedé)nces no sales on this day. $ Less than 100 shares, t Ex-rights. tNew stock, ¢ Ex-dlv. and rights, d Now quoted dollars per sbare.
t Sale at Stock Exchange or at auction this week. *Trust co. certificates. U Banks marked- with a paragraph (if) arc State banks.
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New York Stock Exchange— Bond Record, Friday, Weekly and Yearly

Jan. 1 1>09, the Exchange method of quoting bonds was changed, and prices are nouj all .5 Interest”—except for income and defaulted bonds.

BONDS Price liONILS

N. Y. STOCK EXCRANGK bYIda oo S N v.STOCK EXCHANGE 2 0iSe, H\Q’ﬁgﬁfir S5 Hange

Week Ending Hay 7 May Last Sale January 1 Week Enimno May 7 % Hay ? | ast Sale § January 1
s, tioveriiiiirni i i . -
Hg %a cotlsoll registered. dl93<2) QJ 0 d@/o'l‘é’ﬂa Febl’ II(%XV i lfol DI/qo Ci%tﬁﬂe??n'ﬁé%fgoéé) p1945 ¢ égo*ﬁ, Lé’é‘ Ha'é’ h Lé);\),N Helg E
s consol coupon.. J 101%........ 02 1 102% 103 3d prefincome g os stamped. ’ ‘
Hg %s reeistered.. fel91f< E:\F/ Ztlan%mz % %S%JAan O 03,0A 103% Chgu DIv pum?on g 4. 1%5 66% égg (C)]s* 64 ‘66
ug 3srev Smanl bards cior VE o 102°sAproft  100% 1028 L Gadc or Dly 15t 58. 1g4§ 105% 164%J ae 08
S cou_emall bonds y- 100% Nov'CB ... 5s...1940  iiG i

U8 192 y'F 110 1193, 120% Nov'O5 .. Cou Bit B o Gagcot'g"é'é' 1310 saxt Toan, e HO4 l}O% 10+4 110%

V8 F 121 le Op% Apr 109 104 106

Us &N 151 Sa %} M%\Zrlos 3 ﬁ }.%%*8 Cenéof N'J J gen 'I'gold 55 1987 <* 128% 198%4 1064 129 197 129

... AWl U1 begistereaq................ 0,
Am ook <&.m.»gtr55 |19922 0 itk BhARie 1 1z
»
'fgrgg;,'?n'gJ?gaanﬂesgseoverqg' - o Lelie Wllks%eCoalgg oL, B om0 APLOS 9996 100
2u aeries 4%s.. “ © 020593 h 8% 3 89’4% 93% 1*fc\(()2feextogua}nf1 e 75 i]'gé IOO %100% 100% 100% 99% 100%
Sterling loan 4. t 860/ 86% 9 S
Repuboi g ba r8exten debt.. Ms {102%3 104*; 1%53),0/21 1%461* 3 139* 1&%2% c%rxt?/aecrlagntgiget 39®s «I92(» ¥
San Pe}ulo(Brazll) Satr mOtlsség 3 Vi ophnode 043 - e GhasASav see Atl Coast Lins & & 80% 86
s o0a or - i
1904 of 1004 59 020 bosPgh w8 % 9rdagta d.lesst & Ohio ggglsd os....aldll a  101% . 1038 Eeb/09 103% 103%
e h e y 115°7°1T5% 115% 116% 114% 117
ese are prices on the of $5 to £ Kegisteged .Urs9
State anti City Securities Genfunding & |mpt £S 1998 0 Feb’09 113% 114%
Dlst or Columbia 3%65s__ 1924 F-a 108%....... 110 Nov'08 General gold 4528 fog = 32 Mae 19 102, 104 1034
h%%S@girgw consol 48.1914 J-J 90 ....... 105%2 Dec’'04 Begistereit......... Tenh 158 Apr’OEg %8‘51 118%%
45 temporary recta Nov (1958 VIS, 162961020 1023API'0D  j 1014 1 St a3 FDL B9%APrO9 g8y of
4% Corporate Stock ...1958 MN 102°5102% 10224'lalic 101057 Boad Conder Taas it 40 goo 30 SPmE3  13g%nes.
ﬁ% asge/ssment bonds 18%-;"- 11235 Sale K UJKA Div IStCOD -g4a..1989 . 89% Sale  90% 100 99 %100%
ew Dos . avn 112*8 11295 ||Ty|V‘ih 2<*c0nso|\9 ............... 1989 . 5 u«% Apr'09 96% 96%
[4\‘VeVW 4CA><< Siooe 1199§; M“ 1%24;44'1'12"*i 104+ 2 104" 104%4  Warm 8nr Val istgos..19if vi.  107% 13% Febios
405 S onds: 1817 EN 104 54 i 1L llede, Greenbrier By Istqugis 3049 2 i <785 8
4% Corporato Stock—1957 MN 102 102*4 102" 102*4 101%2 103+ Uca|twa ot Ilen ’28 IX o, 387 76”? Apretg/g 78% 80

N Y sta e—nghw%r 1968 M- S }&%>811234 112s*Apr’09 112%4 1124 . e 0 Feb " noo 73% 76%

80 Carolina 49 20-40....... 933 J-J 10T " ... 102*Jan '09 102%4 102%4 196, 1% 1909 Apr'09 373

SO Sew settlement 36, 1043 7y 903 1 9%:4 Feb'UB 962 %64 oo Mele 1060 o0t 109, 100%

Virginia mutt debt 2-3»...1991 J-J 91*a 94 93" Jan '00 93 03 9 Sale 910/0 910/0 99% 101

b<'uororred Brown Bros otts 40 Sale 37x4 40 37%4 48 91/3 Dec' Ok(; 91 03
Builroat! s Div 1949 ”>q\ w2wlog ~102%  igjos ii)3%
lapaiim Cent  See So- Uy lowa Div sink fund5s..1919 A-O 0 105% Apr'09 105%186
ANEDE Midi See At Coast Bine Sinking-fundd4s....... .. 1919 a-O i o, 1D Apr09 90% 100%
Albany bStum_See Del* [luo Nebraska Extension 43.19*27 I0t3 1« % 101%A ro. %
Allegheny Volley See Penn Kl Beglstered................. 10°27 m-N ar'o9 %
Alleg * West  see Bull It& Southwestern Div4s 1921 m-s |UU 100% 100% 99 100%

AnnArbor 1stg 4s........ A19 xwsale PO g7 Joint bonds- See Great North .

AtOII TJi 8 Fe—(lon g'4s. ]_995 A b 101 sale 1608 101 84 87*31 Debenture 0S.ocviecesenn 1913 m-s 1023 Bale 102% 102% 102 103*,
eqlster 199 100 |001 100*8 101% n.A StJosconsor0s..1911 v)*  10»*8 1U3% 1%8 103% 103% 103(%
atmeat jia “ATSR OV T RA R 1gg3 100 99 °100% CHICA'E ol rotAlmpg 451955 N 87% sale 87% 16 85 90

Reglste Ye 1995 Nov 02 93 92 "95% Istcousol g 6s............... 1934 A O 130" ... 130% Mar'uy 129% 130%
Stamped. .. TAL995 MM 034sale 8%’:‘34 Feb 09 94 94 General consol st os__ Us Side 115 1i5% 6 114% 115%
Coiiv' 45, .I<B5 J'D 108%Sale 1078 1080/ 92*2 952 Begistereu - 113 114% 14%Jun’09 114% 114%
10-year conv g JB lasale lors 108% 102%5108%  onio A Inile Uy 15i6S 1936 )0 1*A 114% 114% 114% 114 115
ngentélres4aSerleaH 1910 F-A 962 Mai’ 05 Chic A Loutsy rot 65,1947 3.  128% 28%Apr 09 127 129
Senes K... 13 EA 2 28*2 Novi04 Uolunding gold 5s......... 1947 J.°  119% 14%Apr'09
et b W o NN o w oRUANSACHEIIN T i I 2 ol
Aﬁhr%t &lggl\llstglesg 40 J-J B*%Sate 959 96 94'g 90*4 G(leJneraltg 43 senes sIIJgg JJ 81 ....... > pr %84%2: %82%
egistered................ ' j 103% Oct 08
A CRaries & Sav Teth 78 U199530 MS grdsale o7 o4 g opa Genelal g SUESSHES B el380 ? T oo % oo 1o 91* 02%
oy A W istold 051380 a0 117 oy ynecs ClUcA L8u liivg5s_ 1921 10006 6% 1A et
................... 1034 A0 114°2...... 112%3an 'O4 GhicA MoHly DIv5a. 1996 | 113%11306 113% TS a0 11
AN It g Gold 651058 NN 1141117 Tiooh> 1100 %1109 ISR PO Tsto5s 1091 | %sale | JOI6APEIC 101 B 101%
f gjg, ( 10%110% Chio A P W lstg-os. 110 %sale 11y ilu% 0 9
Bruns&W stgug 4s..1938 J- 3 00 ... 99 »Mar' Q0D 109% 110%
CAN 01953 MIN Q1 bale 9062 013 0% TerA Souaadi s 65 19 107 105%ilaroo 1069 106%
-3 07 07 Apr'09 97 HastA D Div 1st7s 101%........ 1020 102% i 0 i0%29
By Stos 9 100% 01" 10 'Maros | Lo2%i0n2%
Lacrosse A D Istos_ 1919 J.J 108% Uo%Novos ... 101 101
It& OhIO'pI’IOI’ Ig3%s I922% J3-J 944 94*2 94*2  Mineral Pojnt DIVOS 19103 g 191% 101%  101% to|%|b*|%
A1948 XO 18%7 AFZ)LOJ(.)‘]? 93 So MiulDir 1stOs...7-1010 Z[.Ot%;;;;‘ 101% 101% 2 101910
95" AIRts 1008 101*8  Southwest DIV I1stOs.. 190*9j iuox 100% 100% § 100% 100%
1022 g 3 13 Alare 99 1094  WisA MinnDIvgss 10900 U Mele 110 110 18%09% 110
PJuu A M Div 1stg 3*281925 MN Jill A No 1stM L' Os__ 1910 J-D = 101*4 105% Nov wB
PLEA W VaSyaref 451941 MN 88 892 1st consol O..........ccovusenveee 19133-D07  ....... 107% Apr’09 (7% '07%
Southw Dtv Iet 93%s...1925 3 93*2 96 ~ ClncANorthwcons7s 1915 ié—F 115%iic% 115% Apr 09 % 110%
Uegistere A1926 20 g4 1% Extension 4s...... 1886-19%6 109% 103~ 101
MOLOn HIv S5t G 5851948 N o1 : TN O hee 10006 100% 1j1 3% 101
Qen Ohio it lst% his..1930 M-S 87 Q"% 8ale 029 2%, 94%
CI'Lor A'W cou 1st9051935 A-O 1100 siceglstored.. = 1358 93% 9378 MDF*OQ 03@ 9383
Ohio Hlvor lilt istg 58.1930 3D 19% 3y, KIng fuud ©s.. e 111 %Moy’
General gold 65 1937 A-O 0 0 Beglstered......... '1879-1029 AO 100% 100% Feb’09 % 100%
pItts Clow A Tol l'gt'"'c'j's' 19% A3 1088112 sinking lund 0. 15791699 A0 108 Ty ' 109 Apr00 98”7 188
PItts A West 18t g 45, 1017 1.3 % 9, 2Mm04 BeglStered.........[1879-1929 A-O  106% 110% Jan '09
gtat Isl By Lst gu 4}1381043 N> 100 Npr o 98 98 Debenture 6s 1909 MH 100% 101% 100% 100 .

Beech Cree% see N% ov Itogistered................ 1909 MIN O%Apl’ ai 100% 100%

Bellev A Car See III|n0|s Com Debenture 55 109*4 109% 109*4 Ap-'09 108 109 %

Bklyu A Montauk Long i Itegistereil 19721 A-0 103 J ne'07

Bruns A West see Atl Coast L Sinking lund deb 6s......1933 MN  i'13%1...... 113% Apr'09 i"11% ii*3%

ButtaloN YA Erie see Erie Norared g 1035 N 11030113 109 1Yk 0

r 101

B%tolgls% |'t4At|§ gen g 5s.. llgg; MS 170%8 11 UreMaros 117% MU L HA Wesf 1st g65 1921 M-S 119 TZ0 1(9% ABr’OQ *10% 110% 0

A 1908 AC igeeg 11O jA0 Markh 109 " 110 EXTA impsfund 45 09 F - 153 114% 110 Jan ‘on 11390 118

e Maﬁ_lst%gg 89" 19435 Tixiop 1%% 39008 100 100 Ashland Div 1st g Bs. 1095 MS  123%, 142 %Feb’02 e

Boon A Pittalst g 051921 FA 11ty 193 Py owivor  Mich Divistg6 924 - 132*4123% 123%Aprad  1229dF3%
Consol 1st g Os........ 1022 .U it N S VLD 118% iVo U N J02%103% 109 Nﬁp 03

Butlaloa Southwest seée Erie = 191 13174 121%4 12194 183, 12174 J 113 114 Apr’00 1W3%i'l'i%

B IIAS sq 1st ret 4581051 - 113% 112 %J’iv *08-

Bull A ) :’3\1 t83cq AP J-J go%sSale 898 BI%  gre 90 G@ggrl?sltg%% o " Sale iWAlog/go 7 09%ioi%

NnSo Istext83............ J-J 1004 106% 100*2 107. 23 100% 107 Befumli 934 o0p S pr 90%100%
........ P t % Sale 9 9

@gegl Sred. liiors M 1027103 102 028 T 1027103 Coll frust Serie oty in  BFPSUC G2, 8 00% %

Garb A Shawn &6 fii gent May'Of ﬂﬂig 191)2(M-N96% ----- 8‘21 %NoV’ oe

Cariare A A SR POA A'as ISIBMN 9T O Feboo 858 O

CedB laFAN SeBCBAIS O4S [ 1917MIND3%........ 95 Feb’0 9 05 o5

Ceu iiiuncn By See Mo Pao 1918| M—NI[Z% 96% 84 Aug’

Centol Ga BB Istges. p|945 F-A 115%4 1102 Eob’09 I Chlc K 1A Pac BB '45.2002 MN % Mele  80% % 75% 81%

Consol oI 1946 MN 110 Sale 1099 110 15%2116*2 8 red MN 65 Aug'Ca
istere 174945 MIN RPN 108%111 trust gold5s........ 1013 MS  o3ssbale 029% ' 04% 87% 94%
1st prenuoomeg 63 pl946 Oct gy g3 pr, Bur Ced Ita Northern-
SEAMPED <....ooooveerirr s 3 ﬁgp% ) ConlstA col trg5s...193 AQ 115 116 116 115 117
24 pret income pI94E Oct 09 sge 109 W6 OmIEANWisiq 8 151 0oyt
A-O
2d pi et Income Bs_tampe 71 10 9 MA StL 1st gugg 71657 58 108 111 Nov'05
ihISOKUIA.IEWIJB UOYIkS—Continued 011 Next I*age.
-drool ititilwuy Street Railway
Brooklyn Bap Tr g 5s.....1946
oo rgm o gonvgg a5 5002 3\_9 18;32 Swgeé' 1&5332 108 %gg 13%%7133% Met §t Bg gen ool tr g Ss. 985 E GA *87 86% 87 12 84% 88
.......................... ; 0
Iaﬁ&%les I%ég J[% J. J 18*12%1830/ 1020% 1050 Bway|67tI|Ar IstogSS 1943 J-D 1039 105 185%&5,5%2 18% 181:5%.0//%
Bklyn Cu El 1stg f-~110SO F<A 104 Saleo 103 10 99% 99% COlAGUthAVlet gu g 64.1993 M-S 188 10 1 1 9 100 102%
ta uar 445 :{828 5 5 100 100‘:)/0 105D LexAvdtPFIstgug5s 1993 M-S 102 % 101%Mar’09 00 102%
K htameed quar, f S A vog WPHADID 102/010/2/9 Tim'd Ave KR con gu 452000 J-J 0 Apro0 66% 71
stamped guar 4s ... 1949 EA 990 Soa 8hop P gg 870/ CentTr Cocertf stnl d 69 sale 70% 139 63% 71%
Nassau Mcc o g4s...11961 373 83% 8160 83 &33 %20 247 Tlurd Ave By 1st g 937 J-J* 1099% 110 110 Apr'o9 109" 115%
Conn It refg4 his5l 3.3 161% 102% 102% Fob oL i % Jlot W 8 K1 (Chic) lstgAs 103b F-A
Stam;)éd by 4ohe 94 R 33 101 4 10296102% N Orl By & Ltgen 4%s ..1935 J f\l 78% 7% Qo%sep '06

Den Con ‘1%Co 1st g 6s... 1033 A'D o QL %Mnrot 1019105~ St Jos By LLU A P 1ot 555 M 101 98 Nov'CB

Det United 1st con P 4%s.193S 3 83% 3451 {Am,ug s o6 85 St PaulL City Cab con g » 1937 J.J T e

Havana Elec consol'g 5s, 1962 £ "g'(')'" " 8 P88 857" 5 Underground of Lon 6s.7.1926 MN . ApLO %8

IntermViet coll 4 %h.......... AO  79%Sale  79% B0% 1B J6 8% 1% *J-J 83 g 83 3’. 13 3% 83%

Inter Bap T 3- yr conv 63'I911 MN 103%103% 103% 103% IT. 103 104 il 1 O : 34 sa3 33% 34  2h 22 3B

Mami & Elos TSt coll 66, 1658 g 72 3B o 12 2% 2% Bn%{iEBl(tg e 779 sale 730 000

anila Elec 1st* coll 6s.1953 \j.g ‘<" i ale 9
s 98 Mrval ; od Bys St 1519431984 0 - 660 Sait  8Los o E iays GR7

=No price Friday; latest this week. jfrjar. aDuaJan aDueApr «Dueu»y jDueJ ne fDwjly KDUeaud gpueGet pDueNov EOption sale
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AW.tu.r Jdrice Neen s Range 30MD8 Hnce Week's Range
N. Y. STOCK EXCHANGE Frlday Range or Since N. Y. STOCK EXCHANGE Fnda Range_or Since
Wkkr Ending May 7 Last Sale January 1 Wkuk Kndinu May 7 May Last Sale January 1
Cine Rock i. A Pao Sin A3 Low High Low High Erie— C Hia Low High Low Hum
Choc Ok &G %en_g(Sa 0)I919 1?44 saone 102 Attg:%B 9 NY ’2 W 1stref 68.1937 J J 104 107V Feb’ 107 107V
Consol gold MU 112 111 Apri09 111 111 .. 1937 1004 Dec’06
Keok @“es M 1St5s— 29 105%g...... 105 ur'o9 103 106 .. 1940 F-A 85  90*3 90V Mar'Q9 90V 92
Ohio SELA H O See Il Cent I ..1943 MN 114 114*3Deo’08
Ohio Bt R & Fitts see Penn Co 'gls 85.000 each_ 1943 MIN
Ohio St P M <€ O con 6s...1930 129 130V 129*3 130 129*3130V HIdREofN JIstgO0s5:1910 A-Q 101V. 101*3 _ 101V 101 V 102*3
Cons (Is reduced to 3Va.1930 9sV . 93 _Dec’08 Wilk A Ea 1stgug 58.1942 J-I ﬂgv - 102 Jan’09 101 102
Ch StP & 51Inn 1stqg 6s 1918 129%4 129*3 ﬁ??A rjgx 129*3 129*g ffiv* lad 1stcon gijug Os.. 1920 J- . 112*3 Feb’09 100*3 112*3
Nor Wlsconsm Ist 1930 124 .. , Mar Erie A Pitts See
tPAS Clty 1st (nJ (55..1919 110 ... 117*4 Apr'09 117 119 Evans<tT H Ist cons 68 G021 J-0 114 1l3V Mar'GP 113V 113V
ch.c* West In @71932 112 ... 112 SApr 09 112 112  Istgeneral gold 6s...... 1942 A-Q 103 . *va  104%- 104+3 104*3
Consol 50- year Seenn 1952 96*4 96*4 Apr’'09 96 98 Mt Vernon 1st old 6s.. 1923 AO 108 . 1 4 Aprios
Clue &W Mich see Pere Marq Suti Co Branch 1st g 65.1930 AO 96V . 95 Jmi”os
ChocO A G P , 1.VirgoA So See Ch'M <t St P
OlnH A D 2d go 99 . 113 Oct '00 L Rnt-& Pore 51 See Pere-Mar
Cin1)A 1 1s 188*4 ] 103 Mar*09 95 103 FlaC* Penln See SeaAir Rme X
EIFIP%\; 84 . 70 08 EglIkISft % o CCollstt J6s.25- 11842% -‘]J % 116*4110 V ﬁg Mﬂb‘?’s 416V 117
n . Au ife Den C 1si S. 6~.. )
Ind Dec * 104V- 96*3 Jal g’09 90*3 96*3 FtW A Rio Gr 1stg 4s..71998 J-J  8/*2 88* 87*3Apr09 " 88
lstguar 104 V. 107+*3Dec *02 / 8al Har* SA™ fJeeSol'acCo ,
CIStRA YJal H* Hof 18821st 5s.1913 ,100 99 Apr09 99 99
OInS &0 OCOStL Georgia<cAla See Sea A Rine
8Iearlleld & Midi. See BBAP Ga Car A Nor See Sea A Rine

le CA StLigeng4s 1993 97*4Sale  g7x4 93\ 20 g4 98y Geor aPacmc See So R
Cglro Div 1st go?d 4§ 1939 90V 96 Mar'09 95*3 90 Gila(\J/ Nor See So PgoCo

Cin W& 51 Uiv 1st g4s. 1901 93*37.. 94 Apr09 94 94 GouvA Ob]1e »t SeeN 'Y Cent
StRRDI\{ 1s’éco|tr g4s. 1%%(0) 9534 967 99}%*40 ?%\7/ 95*3 97*4 8rand R;a;p_l{-\ nd geege%nSUH
. egistereq................... C ray's erm ee St
%r Col D1y 1st g 4s. 1940 90 92 Feb-08 Gt Nyor—C BA Qeoll tr4s 1921 98V Hhle  98*3 98 503 97V 99V
Vv Istg4s...1940 94 98 Sep'00 Registered.Ax............... 1021 e 98*2 98*4 98*4 urv 99
St R<fc G consol Os 1920 105%s 106 _ Apr-09 106 106 _ Greenbrier Ry See Clies & O 95 Oct'Oo
1st gold s S 878‘@% 993s 8?7003{,83 98*3 98% Gu|f<fgSISItSJtrof <bt Ss 61952 c
...... n
E CI con Ist 109*3Sale 109*3 109V 1U 109%4 109*3 usatonio See H YN HA
OC Cm T consoi7s o191 100 ... 114»4 Sep’08 Hock Val 1stconsol g4*38 19%9] 105V sale 105V 106 104 109
Corgol sink fund 75 191 i Registered..................... 199 100*3 Sep 08 "
General consolgold 0s.1934 128*3. 130 Nov'08 ColA H V istext g4s..1948 AO 9843 98V 08V 98*8 98*3
Registered................ 1034 o Col & Tot Istox 45.....1955 F-A  *JoV. 99*4 Feb'09 07 99V
VAR o o o o R AN IOCSE e
nd« st pf 5s. onstATexCen 0 Pac
Peo <t East 1st con 45 194 96 Sale 9574 96 96 llinois Contral 1st g 4s..1901 104 oo 104 Apr 09 103V 104
090 3748 Ar3 Ars 8 |"iRotsGonsal st gds. 190 oL 107y Ap~ 07
glev %g/lanottsa lsDee Pegn Kh %s% rel; 43* . |0U\\//I0u* 188 100& 99V 101 *3
ev itts  See Ponn Co stgolu 3*a».................11951 93 V.....
Col Midland 1st g 4s........ 1947 863 Sale 863 867 80 87*3 Rgg istered.. 91% 03 91V Aug'OS
CoioradJ < Son 1st g4s...1929 97V Sale 978 98 97*4 99 Extended It 7 3Vs f7> V Jatx ! AV 94V
Reiund A ext 4Vs.. . 1936 oy@sale 99*a 9034 90V 100*8  Istgold 3ssterling. 1951 wot
Colum A Greenv See So H CoQ Trust gold 4s 962 igov ,,,,,, 100V Apr'09 LAOV 100V
Col A Hock Val See Hock X/al Registered ....1P521 0 ay'07
Col A Tol See Hock Val RN OA Tex gold 4a ...1963 99 101V
oS A eI S{ee oW o chrd e ' 99"3100
onn as Rivs 1s s ,
Cuba Rtt_Ist 50-yr 5 851585 9-3 o7 95 Jan'09 9% 96 IlomsvDIvg\T 90 92
k GtSo see O5LA StP Middle Divro
beples Bilees S KA T Sy wo
el Rac estern—
L MN 114 114*8 114*4 Feb [0 114*4 114V Registered..
Morris* Essex lst7s..-.‘:ig%é 38 %103\4} 129 A % 82 110V 117V PRSI 33“”& 5
- 3 Registere .195 e
%(%LLSJ J-D & 963  96*4 Mai’ 09 "93V ' 96*4 Spnngngv 1stg'3%8. 1951 88*3 ...
921 JJ 119% HU®, 120 119%4 121 Western Bines 1st g 4s..1951 100VIOT 100V _ 100V 100+8100V.
Construction 5s. F-A s 112*8 1124 Apr'09 112 111V Boilev A Car 1st 6s...... 1923 119 ... 121" Feb'09 121 121
Term A Improveis,. MN 100%4...  100YApr 09 998100  Garb A SliAvr Ist g 4s...1932 98*8........ 98 Mar'09 98 98
Warren 1st ref gn 3*33 2| 3 oo F-A 94 . 102 " Feb03 Ohio St RA N'O g 5s...1951 119V 120 119V Apr09 118V 119*3
Del * ilnd 1st Pa Div 7s. 1 17 M-S 120*3 .7 121 Apr'09 121V122 Re Istered L 1951 117 ... 119 Fob’09 119 119
Registered.. MR T A itoas T 10w 39 i Colt 33 1951 ggv %y i
.. . ibl"iin" h D|v 1st 4s.,1951 . ar’
ot lorer S a5 1%%3 VD 10#3Sale 103 1043283 IO 104> st Rsé)u IStgu oAs 1931 %100V i Jly'08
1st lieu equip g 445 ...1922 J-J ...... 1>3.3103 103 142 103%5103% Ind Bi A West ee CCA St ,
Alb * Snsconv 3Vs.....19040 AO 102*3103*4 102 103 86 97 103 Ind 1I1A la istg 4a....... 97 98 98 Apr09 9% 98
Hens £Saratoga 1st75.1921 MN 128*%4... 129 Nov-08 lut A Great Nor 1stgOa 1919 110*3 . 1113 - 111*3 110 112
DeI Riv RR Bridge SeeJf&BH 2d gold bs 91*3. SOVMar' @D 85 87
ny §R Gr st con g4s,1930 J-J 96*3 97 BBy 96V 96 98%  3dgold 4s 00 Oct’07
Consol gold 4 1930 J-J 103 106 - 103 *3Fob '09 103*3 100 lowa Central 110V, 1 9V H.i 108*8 111V
Improvement gold J-I) 102*3Saio 102*3 102*3 10i»4 1033 _ Gold 4s.. 80*3 81V 78V 82
1st & refundin F- 9434 Sale 94V _ 96 168 92V 95V JouersonItR see Erie
Rio Gr Junc 1s gu 9 J-D 106 .. 98 Feb’'08 iAAGR See RSAMb
Rio gr So 1st gold 45 J.J 80 Apr09 80 80 n A Mich SeeTol A OC
Guaranteed .1940 J-J 85 ar'08 KVFtSAM SeeStRASF
Rio Gr West 1st g 45— 1939 J-J 97 90*3 963 95' 100V KCAMRAB SeeStRASY
Mgeandcoltrnst 4sA.1949 A-0 86V 87 87, 83 87 KanCA Paciito See M KA T 76 I 75 30
Utah Cent 1stgug 4s ai917 AO 97 Jan'02 Kan City Sou 1st gold 3a.. 1950 A-QO Salo oct 00 72V 75V
en Mol ib Ft U See51& StR ) Registered............c.co...... 1959 A-O
es Mol Un Ry 1st g 5s..1917 MN Sep ‘04 Kentucky Cent see RAN
Det<& Mack 15t lien g 45.1990 J»l; 92 Jan'09 Keok A Des Mo See CR IAP
GOl e J-l 88 Apr’09 Knoxville A Ohio See So R 14V 1
Detroit Southern— ako Erie A W 1stg5s.. 1937 J-J ﬂﬁ 109V 109V A 140\*./9 %(13%\/ %(%é"\’{%
OhoSou DIV 15t g 4s...1941 MS 8073 81 81 81 80 82 2d gold 0S.......ovvecvereoc, 1941 J-J 100N AV APL
Dul* iron Kangelstss.. |937 ﬁ'(o) 113 .. 113 MllS;b 13 no RggrtA gﬂuo“lést ug'\?sY.lc94? A0 11331138 pr 112V 114V
3 100*3 Mar’ 0 0 ee en
Reglgtered . I I—?I7b &N Oh Val N Y 1st g ug4*38. %‘_gﬁg 3_3 107*3-- %%Z;*ZC\V&I’ 8% 106V108
Dul Short Rme  see Nor Pao® €gls ;" 7 972 Apr'09 -
3-J 110*3Feb’09 1031108 REngh VAl (P3)c 2003 MN  97*3...... pr 97" *97°3
DRSOt e ot 9 8% Wit Reh v Ter Iéy stgu g5s.1941 AQ 1173118 118 o6y uoviisv
JCliastTen Va&Oa SeeSoR gll ---------------------- 107VJI be
< MN  115%4........ 112*4 Feb’09 112+4112V  Ren Y Coal Co 15t g 65 1033 3.3 Y,
Eloin Jol<& Fast 1stg 0s.194 Reh A KUY Totguargas. 1945 M-S 18 973 90 ApI0S 9  96*3
Erie 1stextgold 4s... 1947 MIN 100 ... 99*3May 08 Registered.............cooevene 1945 M-S "
2d éxt gold 6s “7919 iI-S  106*4. 106*4 Apr' 09 106781004 E10AN 1st pfOs.....1914 A-Q 102%3. %g\\ﬂan'oo
3d ext gold 4V s 1923 MS  104*3..... 104*3 Apr’09 104*3'104*3 Gold guar 6a................ 914 A-O 101V- an’00
4tli ext golu 6s. 1920 A-O 106*4 Sale 1U0*4 106%. 100 100V Reh A Hud R See Centof N J
6th ext gold 4s... 1928 J-D 97V ...... 97 Jan .D9 97 97 Reh A Wtlkesb See Centof N J
1st consol gold 75 ""1920 51S 123*4 134*5 121V Apr 122V 124V Reroy A Caney Val See Mo Y
istconsol g fund 7s,.... 1920 M-S ....... 121 Oct 08 Rong Dock  Sée Eri 2 ,
Erie 1stcon g 4s prior.. 1990 J-J 89*3 90*8 88 90V 86 90*8 Bong Isl'u—Lst con g65 51931 O-J 111V112Vv 111 Jan'09 110 111
Registered........c......... 1990 J-J 78¥ ggv 80's i;gv gtconslm 3%’45 /|f93?}8 Y3 83\\/_93 902 Apr9 v
J-J 09*3 eneral gold 4s y .
L onson ggn lien g 4s. 1388 33 863 Feb'07 Ferry gold4*a3 18 we 180 T woApra  Breddd
Penn coll tr g as.] F-A 853 87 75V *87 Gold 4s.......... 32 J-D 90 ... 99V Oct :00
60- -year conv 4s A 1963 A-Q 7V 793 03 79*3  Untiled gold 4a 1949 M-S
Series B.1953 AO ooV 72V 57*3 727 Debenture old 5s.. 31
Butt N Y < Erie 1st 7s..1910 J-D o Mar'09 115 115 Guar ref gold 4 97V 99
Chic & Erie Ist gold 5s..1982 MIN 110*3 Apr’'09 115v117 Iyn A
Clev<fc Mahon Val g 6s.193b J-J 121 Dec’'08 1810S....cooicicic,
Rung Dock consol g 0s..1935 A-O 128*3  128*3 *27 128*3 N IBAM B Istcongoa 1936
Coal* HR 1stcur gn 0s.1922 MIN 120  Mar’09 120 120 N YARBI1stgos..... 1927 1
Dock* Imp 1stcur 0s..1913 J-J L10 Apr’09 100 110 or ShB 1stcon g u530|932
NY <Green L gu g 58.1940 MN *108 ar'09 .... 108 108 LowsnanaA Ark 1st g 5a. 1927

UISOKLIAMHOU-S RONDS—Continued on Next Page.
Gum nnti Electric Right Gas and Electric Right

Atlanta G RCo latg 5a...1947 J.D 101V ........ Lac Gas Rof 8t R 1stg 6s.«<1919 Q-F 104*3105 I0OIV Apr'09 102V 105
Bklyn U Gas 1st con g 55.1946 MN 107V Bale 187V 187V 12 |I) u7v Ref and ext 1st g 5S...... 1934 A-O 100V 101 100*3 100*2 100V 101V
Conv doben Ca............... 190! 9 M-S 124 NYGERHAPYQ 5s...1948 J-D 103 Bale 102*3 103 100V 103

Bullulo Gas lat g 6a 1947 A-O 08 ... 03V Mar’'09 60 63V Purchase money g 4s..1949 F-A 85VBale 85V 85 83V 86

Conao] Gas conv debUa...1909 J.J 105 Dec'08 Ed El 111 1st conv g 55..1910 M-S 100V 101  100*8 Apri09 100*8 100**

Detroit City Gas g 5s........ 1923 J.J . 101V 10V 1ibovioiv 1st consol Id w1995 J-J 111 111%2 110 10 10 111

Det Gas Cgeon 1St g 6s...1918 F-A 27 95V Sep '08 XYJo% Kl I % sl1930 F-A  98..... 97V Apr'09 97 07V

Eq G RN Y l1st eon g 6a..1932 M-S . 90 Mar'lb N Y <€ Rich Gas Iat g 56.1921 M-N ........ 100 De

Gas<& Eleo Berg Coc %68 .1949 J—k 01Voct '01 .., Pat<PasG it Econgbs. 1940 M-S | 04V Nov'05

Gon Electrlc déb g 3 1%42 E_D 1?& it 1%\/ I—?'l “ 80 *"si" Pelg (f;asd* C 1s|tdcon g Oa1:|.992173 Q% %ZOVIXIa 88 %L;V %%V
10 r D5S...coiieinn - i 1 141V efunding gold 5s......... - 03*2 Apr’

RA “13 R Co istg6s...1916 F-A ... 101 107V Deo’@ 30 ChG- R«fc%l%olst?u g6s 1937 J-J lO4*2ABr’09 103 104V
Hudson Co Gas 1stg5s..1949 MN 104 ... 102 J'ly'08 Ind Nat Gas >&Oil 30-yr 55’30 MIN *. S
Kan Cl(t.:y (Mo Gas 1stg 551922 A-O 99V ... 99 Dec’'00 Con G Coot Ch Istgn'g6s.'30 J-D 102" Apr'b.i 10iv ioa
Kings Co El 0s...1937 A-O Mu Fuel Gas 1stgu g 0s.1947 MIN 101 Nov'08

ST S L AS vy, 1 e o o s g lab ge W
n Istcon g4s ep’ S S N e
Milwaukee Gas L lat 4s..1927 MN 92  92v 92 Appr’og 92 92% Westchester Rizht' gge 58.1950 J-D 103 1$VM%8 io22ioav

o price Friday, latest bid aeidaakeu tins weez. a Duo™ait owuo ..eu itDue “pr sDue.uay aDuo,j'ly gDuoAug oDueuct (JDueweo >option edA
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BONDS
N. Y. STOCK EXCHANGE

Week Emuinc mat 7

L

1980
Atl Knox & Cm div 4s,.1955
Atl Knox * Nor lstgGsI946
Header Bilge lstsfg 6s. 1931
Ilfeg?tucky ent go Id4s..1987

1stg4bs 1945
LAN-South Mjomt48 1952
Nifla* H1lstgugos 7

Pens * Atl 1st gu g 6s..1921
S*N Ala con gu g 6s..1930
A Jelf IIdgoCo %u g4s .1945
NA&Ch™ sea

| a M 8
| anhattan Ryconsol4s. I990 A-0
Registered............... 1990 A-0
Strapd tax exempt..1990 A-0
McK'pt A B V' see N'Y Cent
Mex ent cons g 4strust recta
1st cons_ ino g~ 3s trust rects —_
2d cons inc % 3s trust rects..........
Mex Lnteruaftlstcon g 4s. 1977 Us
Stamped guaranteed..... 977 M-
Mex North 1st gold 6s 1910 J-D
Mich Cent see'N Y Cént
MnIoINgz] see Erie |

<
C
>
Z
o
=1
5
@
(@]
<5
>
)
~
~T

2
=

=1

>
1
-
=
(%]

-~
=
o
~
w
N
©
N
&
w)

Paciflo Ex Istggld 6s...19
South West EX Istg 7s.19
1st consol gold 6s.......... 19.
1st and retund gold 4s. 1
lies M h| Et i) lst géj 4s
Mum A g/l
MStP<£>SS cong4|ntgu
MSSMA A lstg4|nt u 19;
Minn Un see St PM AM
Mo Kan A Tex 1stg 4s...19
2d gold 4 1

W
8%Zm$HOH
e
“;nhZ0o

©
=}

me <o
|

Zro Lo

H

%

)>

@~

D,

C

3

Q

.J>

(%]
©OH©
w

B3

=z

oo o
>
o>§éh

Gen s £ 4 1

St b DIV 1st ret g4s__ 200
Dal & Wa 1st gu'g 55...194
KanO* Pao Ist g4s..,199
Mo KA E lst gu 65...1942
M l4A Ok st gu Ss...... 1942 MN

SIlerShA So 1stgug 55.1943 J- D

Tox A Okla 1stgu %os 1943

Mo Pa%mc 1st con 20
s

m

>

\,
L6
HZh

ooh>h&>zw>w

S
m

1st coll gohl5s.
40-year gold loan 4s..

(=X
w
]
X
o
o
5
>
oZ3

stg

LorovAC VA LIsths 1921
Pao R of Mo 1stex g 4s. 193
2d extended gold 5s...193
Stb ir MA Sgcncon gosIUI|
Gen con stamp gtd%SS 193
Unified A ref gold 4s..1929
RIV A G Div 1Ist g 4s..1933
Verdi V1A W 1stg 5s.1926
MobJ A K Ulst cons g5s.1u53
Vlob & Ohio now gold 6s..1927
Istextcnsion go d 6s /t 1927
Generai gold 4 38
Mont olev 1 g
SCh A Cairo coII g 45 «193I|

Guaranteod g 4s..........
M & Ocoll 45 " see Southern
IIollaka Atul 6«N VU&Ii

Mont Cent see StPMA M
Morgan'sba A T see SP Co
Morris & Essex see Del LA
ash Chata St b 1st7s. 1913
1stconsol gold 5s........
Jasper Branch 1st gOs.. 1923
Moll MW & A11st6s..1917
TAP Brandl 1st6s....1917
Nash Elor A She! see LaA N
Nat of Mex prior lien 4bs. 1926
1st consol 4s 1951
Nat Rys of Moxpr 14bs 1957
Guar gen 4s........coceeene 1977 A

[ecleete
)>L‘I'|'I‘-'<-a

._\_

‘—so-n4o<—-;.§§u>

CM>HhlOLhZd

H)><_. <_.<_.¢_J>L.

OLOL LLdlod

New HAD seeN YN IIA 1l
NJJunc RB see N Y Cent
N Y Bkina Man Bch see b |
N Y CentXii Rivg 3bs I99
Registered

eben g 4s 934
bake Shore coll'g 3%23.. 1998
Registered.....0............ 1998
Midi Centcoll g3bs__ 1998
1998

6

< L.
>>>>§“ <

m?ﬂﬂ

egistered................
Beec
Regis

S Ll

Udo

[an ol (I_af_nt_a

Carta Ad 1stgug4s...1981
Gouv&OsweIstgugSs 1942

Cotti and Iron
Col E* 1Cogon a te 55 1 43 F-
Convertlble dob % E-
Gr Riv Coal * O sthBéIQ U A-
Clear! Bit Coal 1sts 14s.. 19 J-
Col Indu 1st* coll 5551;; E
ConUn’LdC Ists 1gu sg 19
Jett* ClearC* | Istg5s. 1926 J-
Kan* 11C* Clstsfg5s.1951
Pleas Val Coal I8tgsf .s.1928 3-
Pocah Con Collier 1staf 5s.'37
Sunday Creeic Co g 1941
Tenu Coal gen 5s....... 1951
I'’enn Div 1st g 6s...... al91l7 A
Birin Div Istconsol 6s..1917 J-
Call OM Co 1stgu g 6s.1922 J-
De Bar C* lCoP g 6s.1910 F-A
Valron CoaUfcCoalst g 5s.1949 M S
Victor Fuel 1st s t5s........ 1953 J

*Nopr:ce Emmy- latest uni and asked uDue fan 6 Due Feb

Digitized for FRASER
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Federal Reserve Bank of St. Louis

116b Sale 115b

7S 0 OOT =0 0O HOT O >

o<

o

coa

[u

Range
Since
January 1

Low High

K 115b H7

110~ 110
100b 102b

to8b 110
111 in

107b 107b
14" 143"

95  96b

no 10
96 98b

2 88 91b
114b n»b

109 109

- 112b 115b
94

9%5b
98 100
99b 100b
21b 37b
20b 36b

100*8 101

133b 133b
103b 103 b
b

1UOb 102b
101 103b

g o

99b 100b

0.
O W OO WO
omgbmmwb
SocUOocO00o

97b 97b

94 100b
87b «7b
71 77
80 88
101 b 103 b
106b10a
106b 108
no no
95 96 b

iDue .ai' il Dim mr /i Due ,’

New York Bond Eecord—'Continiidd—Page

BOND*
N. Y. STOCK EXCHANGE
Week Endinu May 7

Cent* H R—(continued
h €t Mai 1st gu g4s..1991
uno R gu 1st4s...1936
* Harlem g 3bs.. 2000
b AP T da3ts 188

& Mont 1stgng 5s5.191

A r(%‘énr?stgxt 5s :7| }9?23
A R2dgugbs. «191
W l\r/ln T K

al 1
OgALCIlam Istggu 4s'g I94
Rut-Canad 1st gu g 4s™ 194
3t Haw a Ailir ISt g'us. 199

gold 6s. .19

~

25
<
wn

ZzZs ™
Sa< ng
>

T

o
CHPPZ

Ub00Z>

ox

(72}

3
g2
Qg
Q
c
N
A

co»l

»‘.‘3
ool
>
Z>0

o3}
p Iy

Lake Shore gold
Registered............... 9
Debenture g 4s......
25-year Q4S......cccee.... 1931
KaA a R Ist u c5s.1938
-Mahon Ct1 RR 1st us..1934
pitts A Li Erie 2d g 6s.a1928
Pitts McK A YlIstgu 6s. 19132
2d guards.........ccoooeee. 1934
McKees* BVIstgOs 1918
MICh Cent 1st consoles. 1909
.1931
..193

R oo~
(STEH
T
ouLollLn

N
©

=

S

o< 2T L.<._.)>u<_.
uhzm(,,ud..r_.out_éﬁ

H
©
1
=

=>

Z0no

R
(%]
~+
«Q
A
w
o
RER
[NO N
CEEPPE
o000

Debentures 4s... 1931 N
West Shore ist4s gu...2361 J J
Registered...........o....... Bl J-J
*Y JoGreenw Luke Met JKn
YA Har see NYC* ui
N Y Back* W SeeéD.BA W
PR ~— gee ETlE

- - - m'- --—j-uuv os-.ia”c J.
Conv deben 3bs.......... 1356 J
ilousatoinc R con g 5s..1937

N H * Derby con ¢ 58 1918 M
11* North 'see NYC4

1 O* W ref Istg4s. gl99 2 M-
Regis §5,000 only........ 91992 M

, COVA"CUQOS......... uul M-
|mprovem 't extgGs 1934- FA
Now River Istg6s...... 1932
N&W ¥éstcong4s 1996AO
Registere

o,

................... i Niju A-O
Div'lIstl* geug4s... 1944 J-J
10-25 year oonv 4s__ 1932 J-D
ocah’C * CJoint4s. 1941 J-D
C(_)* T 1st|5__; g 5S.... 1922 J-J
Scio V. 1st gu
|ortI| IBuiois see C
f Ohio see L Erle*
or Pac—Prlor lieu g 4s. 1997 J

gistere

Regi
St Pgul DuIDlvg4s 19 9 D
Dul Sh&tl Ist gu 5s5..1910 M-S
CB& <olltras’ see Gt Nor
StP'* N I*gen g 6s__ 1923 F-A

Reglstered certiiic’3.. 1923 8
St 1 Dul 1stus___ A

'U

1st consolf;old
Wash Cent Tst g4a.

Sfor Pac Ter Co 1st g 6s. 19331%3

Klud* W _see C'CC&StL
('Jn no Riv RR" see Bait* u
c «e* Cal see So Pac Co
L
G
G
J-D
J
* Lou \ytn AIIU|) M—N
Consol gold 5 M-S
Consol gold 4
Consol gold
Convertible
Gonvertible
PlulaBal* W stg 4s..1943
Sod Ba&* 1st g 6s...1924
* Cangen4s.1944
1-enu Co—Guar Istg4bs.1921
Registered.................. 1921

Guar 3bs coll trust reg.1937
1941

15-25 year g 4s
Mar ls>£ gu g

Sories C 3ba
Senes D3bs..

J111.SOKLL 1X1iOliS BONDS—Continued on Next Page

Telegraph mid Telephone
Am Telep & Tel coll tr 4s 1929
Convertible 4s.. .
Mich. State Tele| S. 1924
Pac Tel * Tel 1st 5sJ PM rec J-
West Union col tr cur Os.1938 J-
Ed and real est g 4-bs...1950 MIN
Conv 4s, Series A ......... 1930 MN
Mnt Un Tel sfund 6s...1911 MN
Haiuiliictiiring A- Industrlal
Allis-Ciialmers 1st 5s......1936 J - J
Am Ag Chem 1st ¢ 5s 1928
Am Cot Oil ext 4bs..........

Hide* Ulstsfgbs. 1919 M-S
Amer Ice Secur dob gGs 1925 A-0
Am Spirits Mg; 1stg a. 1915 il-S
Am Tobacco 40-yrg bs__ 1944 A-O

4s
Am Thread 1§t ¢oi "tr 4571919 J-J

M
L3>

J'neos
92b 92b Mar’09
101b 102 102 Apr 09

13®b Sale 135b 136b
108b 8ale 107b
117 8b D

127b 127b 127b Mar 09
127 B29 = Mar'0
127 128b 128h Eeb 09

:]L.(())Zb Sale 102b 102V

4bsTTU35 MN 63
I&Pgengug4 sserA.'42 .]J 110
Ser .. 1942A-f00

iy «<Dae .vug a Due .,ct us Nor ,/Duedco nOption 8al»
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H 1)« Ds>
N. T. STOCK EXCHANGK
Week Ending may 7

Penn Co—(Continued)
Erie* Pittsgug 3%s B.1940

rﬁn%?le o'sim

Pitts FtW & C 1st 7s...1912
2(17 1312

117
tts
PCC* St Lgu s %sA...1940
Senes B guar.. 1942
Series C guar 1942
Series 13ia gua 1945
Series E 3% guar
Series F 4s guar..
SOL & P let con g
Pensacola ¢ Atl See L & Nash
Peo & East See COC <6 St L
.1921
. ..51921
arq—OlI* WM's's 1921
Flint* PM gs ...1920
let consol
pt Huron
SagTus* H 1stgug 48,1931
Phil B & W See Penu BU
Phila* Bending cons 7s.1911
Philippine By Ist30-yr s14S'37
Pituscm & St 1, See Penu Co
Puts Ctevo* Tol Seeli & O
Pitts Ft W& Cli  See Penn Co
Pitts McKees * V See N Y Ceu
Pitts Sli* L E 1st g 5s...1940
1st consol gold Os............ 1943
Pitts & West SeeB& O
1) ending Co .
f\ Registere
jersey Cent coll g 4a...1951
Rensselaer * Sar_See [>* 11
Rich * Ban See South By
Bleh * Meek See Southern
Bio Gr West See Den * liio Gr
Koch* litts See B B* P
Home Wat * Op See N Y Cent
Rutland See N Y Cent
ouu Tus* U See Pere Mar

A
J
J

A

OtJo A Gr isl 1st g 4s...194]
St 1,* Cairo See Mob A Ohio
st 1,* icon Mount M P

StL KC& A See Wabash
StLM Ur NeT BB Aof StL
Stl.ouis* S F—Iong 0s.1931 J
General gold 5s.. 1931 |
Gen 15-20 yr 55 1 1927
StL ASb Bitconsg4s..'90
Koutluv Div Istg 5..1947
Refundlng
8tLM&So astgu4%g|909 J
CFtS* 51 eou% 28 M
KOFtSA U By retg4s’ 1936 A
K CA 51 BA B1lstgu 5s.1929
Oz'rk AOhClstgu 5a9.1913 A-
St Louis So See Illinois Cent
stLs W 1st g 4s bd ctfs.1989 M
2d g 4s mo bond ctls..
Consolﬁ
Gray's tTor 1stgug 551947 J
St Paul A Dul See Nor Paciilc
stPaul M A Man 2d Os...1909

Reduced toc?old 4%
Registere

Dakota ext %

Mont ext 1s:

Registered....................

K Minn Nor Div 1st
Minn Union 1stg O
Mont C 1stqu g

Registered.......

1st guar gold 5s. 1937 J

Will A'S F 1st gold 5s..193fH J

P A Nor Pno  See Nor Pac

1P ASxClty SeeCStP5LAU

A A Passlstgug 4s...1943 J-J
ePres A Phlstg 5s...1042

A N Pistsiuklg 6s.1019
Sav F A West SeeAtl Coast L
Scioto Val A N E See Nor A W
Seaboard Air Line g 4s...1950 A

Coll tr lofuml g5s 1911 Xt

Atl-Birw 30-yrist g 4s.e1933 M

Car Cent 1stcon g 4s...1949 J

Fla Ceu A Pen Istg 6a.1917- 1
1st land gr extg 6s...1930 J
Consol gold 5».............. 1043 J

Ga A Ala By 1st con 6s01946 J

Ga Car A No Istgu kes 1929 J

deal) A Boa 1st5s.......... 192042

Slier ShrA So SeeM KA T
811 Sp Oca A W See Atl Coast L
80 Car A Ga See Southern
Southern Pacific Co—

Gold4s ent Paocoll). fcl949
Registered............... 049
Conv 4s (full paid) . 71020

Cent Pac 1st ret gug 4s 1949
Registered 1049
Mort guar gold 3%s.. tel020
Through St L 1st gu 4s'54

Gal Har AS A 1stg6s..1910
.Uex A Paclstgos....1931

Gila VGA N 1st gu g0s.1924

Hous EA WT 1stg5
1st guar ss red.

H A 'PC 1st g 5s il .1937 J
Consollg 6s Intguar.. 1912 A
Gen gold 4s Int'guar.. 1921 A
Waco AN Wdiv Istg 0s'30 M

AA NWistgugb5s_~— 1941

@ o ® oo
2ng >

Far<r< bl RIE4ET

N
<9$
Ry
)
<

Beth Steel 1st ext al 5s.. 1920 J-J
Cent Leather 20-yearg 6s.1926 A-O
Consol Tobacco 50-yr g 4$. 1951
Distil Sec Cor conv1st g 5s.’27
Int Paper Co 1st con g Os.1918
Consol conv s f g 5s....... 1935
Int St Pump 10-yr cou
Lackaw Steel 1s¥g 5 1923
N V Air Brake 1st conv Os'28
Republ&S 1st coltr as. 1934
Unionjiag & P 1st st5s.. 1930
U'S i~éatn CO s tdebgOs., 1913
TJs Realty* Iconv(lob 55’24
TJ S Rubbér 10-yrcoll trOs.’ It
D s Steel Corp—tcoup 511903
S| 10-00 yr 5s. (reg ..dI1903
Vu-Car Choin 1st 15-yr 63 1923 J D
Westin-.-liouse E * ."1stes '31 J-J

LOZOLLHO>

§>u9ﬂ>ﬂ

“ii%%;%?.
Z2Zz0<%s

*No price Friday; lutest but and asked this week.
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Sew York Bond Record—Concluded - Page 4

Price
Friday
May 7

&=

99% sale
98 101
9738 97*

96*3 97

123%
HO3*
91*4 Sale
96
i «0 “
877 Sale
993, 100*8
119>
84% Sale
100
97*4 *98"
94*4  94%

1013%.
132% m

109*3 111
102 % Sale
093 ...

110
131% 132
116
110

89 & Sale
111%112%

80 Sale
*2 .

104%
1074

91 2 Sale
80 91%
100+4 Sale
97 +3 Sale
0S3* 97*4

9
110 118

i10 1

Week's Range
Range or Since
Last Sale January 1

Low High

109*« 109*8

110 110
109*3109*2
LO9 109
100*8 10.2
94 95
110+2 Nov'08
123*8 Jan '05
1004 Dec’05
109 Apr'02
1137 113%
, 109*2 Feb’09 %6421*3% %.%8*3
. 100 Nov'08
115+3 Mai’00
93*2 Mar’'09 93*s 95
114 Oct *08
93%JTy'97
99*4 10(1 192 9
98*4 Apr’09 %% 188/0
97 97 % 90*a 981
90 SO 92 07
123% Apr'aQJ 122*3 124*2
110 Apr'09 110 111
920 9:,l 4 8g*3 91*4
95 Apr’0o9 91  90*2
101 Feb'09 101 101
8 88 8478 89
99“/20£pr09 99*4 9934
*; pros *;
84%2  84% oo 120
97“bApr’09 97*» 07*b
94*4 04*.. *, *
«2 82> 23 3 %3*22
794 79% 78 808
101*8 Apt’'07
102 102 102 104
132*8  132% 131 1g2%
132 Apr'o0 132 13:
100 APF'UO 109 111
HO*Aprol
102*8  102%
100%, Apr0S 8544 101
100*4 cot 'oo
124  Mav'QO
132V 132, 132% 132 %
ey
*3APIoo 115*3117
Lioss tot)'09 110% 1164
89% 89% 89 92°a
112*2 Apt’09
110 ugt 05 uz 113
754  80*8 10: (3*2 SO
97 Apr'O *
88 Jau’o, 9672 o
86 J'lyos
107 *4 Aug’'oo
109*3 Mai o6
102*4 Fell*09 102'4 11(2*4
lué 2Mar'oo 105 100
100*4 Feb’09 100*4 100*4
91*8 UIS 49 90 02
85 Fob’'09 85 85
99*2 1008 97*a 100*8
97*4 97% *,
974 slar (B 8k 288
pr 89+ 93
95 Apr'09 93*2 95 !
101% Apr 09 101 +s 101*4
111+3 Aproo no 112
104 Mar'09 101 104
1032AD700 15 103
110 Apr’00 183 21?.?(’) 2
. 107% Nov'07
94*4 Dec '08
110 Jtee’'06
107*3Jan'09 107*3 107*2

80% Sale
99 Sale

*76% Sale"

104% 105
g8 Sale

10334 Halo

97 Sale
1&0% 111

105% 100
90% Sale
104% Sale
104% Sale
10'i % Sale
97 Kale
93 Kalb

JIISCfcLLANEOIM

BONDS
N. Y. STOCK EXCHANGE
Week Endino May 7

Southern Pao Co—(Continuecl)
Morgan’sLa A T 1st7s.1918
1st gold Os ..1920J
No of Cat guar g 6s..........1938 A
Ore A Cal 1st guar g 55.1927 J
SoPacofAriz stgug Os.c'lO J
o Pacof Cal—GsE A F...1912 A
1st gold Os......... ..1912 A
1st con guar g . 1937 3
SPACOf Mexlst 0s..1911 J
SoPaoCoast Istguds 1937 J
TexANOSabDlvistg 5.1912 M
Con gold 6s ..1943
So Pac BB 1st ref 4s.
Southern—I1st coil g 5
Registered..
Develop A gen 5
Mob A Ohiocolltrg4s. 1938 M
Mom Div 1st g 4*a-5s...1990 J
St Louis div 1stg 4s__ 1951 J
Ala Cen B 1st g Os.........1918 J
.1948 J
2d4s 1948 J
Atl A Yad lstf guar 4s.1949 A
Col A Greenv IstOs....... 1910 4
ET VaA Ga liiv g 55..1930 J
Con 1st gold 6s .1950 M
E Ten reor lien
Ga Midland 1st 3s...

Ga Pac By 1st g Os.

Knox A Ohio 1stg Os...1925 J

Mob* BlrpnorllongSs 1945 J
Mortgage gold 4s....... 1946 J

Rich A Dan con Os_1915 J
Deb 5s stamped............ 1927 A

Rich A Meek 1stg 4s...1948 M

SoCar A Ga 1stg5s_ 1919 M

Virginia Mid ser'C 0s5...1910 M
Series D 4-5 11921 M
Series E 5s
General 5s... .

Guar stamped .1930 M
WOA W 1stcy gu4s..1924 F
West N C 1st con g Os..1914 J

HA N Ala See LA

Spok Balls A Nor Istg Os.1939

'1'or A of St L 1st g 4*23..1930 A

I 1st con nold 6s___1894-1944 F
Geu relutid s 1 g as.
St L M Bge Tergug as.

Tex A N O See So gac Co20

g
W Min Wes N WIstguSs '30 F
Tol A OO 1stg 6s 1936 J
Western Div 1st g os. ..
Goncral gold 5s................
Kan A 1st gu .
Tol I'A W st gold 4s....1917 J
1'0IStLA Wpr |eng3*25 1926 J
50-year gold i960 A
Tor Ham A BnII Istg 4s./t1940 J
UJsterADeIIstcongos 1928 J
Istrefund g 4s.......... 1952 A
Un Vac BB A 1gr g 43 1947 J
Registered...
1st A ref 4s..
20-yr couv 45’
uro By A Nav con g4s.1
Ore Short Lino Istg Os.. 1922 F
1stconsol g 5s.. ..1940 J
Guar refund 4s.
Reglstered .
Utun A Nor_gold os.. 1940 J
Uni N 1 RR A CCo See Pa RR
Utah Central See liio Gr Wes
Utah A North See Un Pacific
Utica A Black R See N Y Cent
v/andalia consol g 4s ... 1955 F-A
Vera Ctuz AP Istgua 5sl9zs J-J
Ver Val ind A W see Mo P
Virginia Mul See South Ry
Va A SoutlivvT 1st gu 5s. 2003
1St cons 50-year 0s.
W abaldl 15t old
gold

Debenture ser
Series B..
1 st Ben equip g
1st lion 50 yr g term 45,1954 J
Istrefami extg 1950 J
Dot A Ch Ext Istg 6s5..194) J
Dos Mom Div Istg 4s..1939 J
Om Div Istg 3*as......... 1941 A
Tol A Ch Div 1stg 4s... 1941 M
Wab Pitts'Perm 1st g 4s. 1954 J
Trust Co certfs.
4(1gold 4s .1954
VWarreu see Del Lao A West
Wash Cent See Nor Pao
Waslt O A W See Southern
Wash Terml 1st gu S%2S.. 1946 FA

West Maryland 1st g4s..,1952 A-O
Goita CONV g 4S....cee. 1952 A-O
W Va Cent A"P 1stg Os 1911 J-J

VVestN YA Pa Istg 5s..1937 J-J
4S .1043

Gen gold A-O
Income 5 .'d1943 Nov
West No Car "See South Ry
Wheel'g AL E 1stg5s...1920 A-O

Wheel Div 1st gold 5s..1928 J-J
Exten A Imp old 5s...1930 F-A
RR 1st consol 4s..... o1
20-year equip 8 los ...
Wilkes A East See Erie
WUA Sioux 1) See Stp MA M
VVitsCent 50-vr 1st gen 4s 1949
SupA DindivA term 1st4s'36

BONDS—Concluded.

Dliscclinncous

83 86% 347 77 gs7 AdamsExcol tr g4s....... 1948 MI-S
98% 99 110 96% 99  B'kl'n FerryCo Istconsgos '48 F-A
73t 80 16 76 80 Bush Terminal 1st4s. = .1952 A-O
70 70% 05 73% 78% CoNSsOol 6S ... 1955 J.J
105 106 8 101 106% ClueJoife 2t Y'ard col g 5s.1915 J-J
87% 88 17 85 5% DotM& 5lldgr incomes..1911 A-O
103 103% 36 100 10334 Institution for Irrig Wks
95% 97 10 93 98 & Devel of Agncut s f
109% 110% 6 108 113% 4 %S (CtFS)...cccivviicncnne 19.13  VEN
99 99% 11 98 100% Int Mercan Marine 4v-s 1922 A-O
96 97 73 91% 97 Int Navigation Istsf 55.1929 F-A
105% 105% 10 104% 106% New%Ne Slap <t D DdsiU990 j.3
90%  90% 49 8434 91 ock 60-yr 1stg 4s..1951 F-A
104% 104% low 102*4 104% Providence Séc deb 4s___1957 \MN
104 101% 1001 102% 104% Provident Loan Soc4%s.1921 M-S
103*4  1,04% 11 101% 104% StJoseph Stk Yds 1st4%s.1930 J-J
00# 97 23 93% 97-4 S Yuba Wat Co cou g Os..1923 J.J
92% 03 284 90% 95 17S Red * Ref 1sts £g08.1931 J-J
(ZDuujan oDue*.-eO d Duo Apr eUue.'lay j/Duejne

Price
Friday
May 7

Bid
115

113*3..
183 104

Ash

9478 Sale
112*3 Sale
109 110

82*4 Sale

90*3 Sale

7*3..
109*4 lll
109

*4
103*3..

108 109

97%
110*4 112
11571163
70 75

108 *s Sale
987, Sale

118+ sale

115 110*4
96% Sale

100%4........

108 115
U9°8 Sal.
112 4 Sale

94 Sale
102*%4.......

774 Bale
109*3 Ho

........ 03*2
80*4 Sait
73 Sale

io

87% sale

95 b Sale
94% 94+

93% Sale

91 94V

73% Sale
80% Sale

100

90  90%

liDuoJ'ly

[VOL. LXXXVIII,

Week's
Ramie er
Last Sale

Low High
122*8 Ang’08
116 Nov'QO
112 Feb’'07
104 Mar'09
101*3 Jau’09
104*2 J’'ne’08
114*3 Deo’04
116 May'07
104 Apr.’ G
91 92
107*3 Feb’07
83*3 Apt '08

112 112*3
110 110*3
82x4  82%
90 90*3
113 Apr'09
89*3 Apr’09
108 Sep '08
91 Decos
92 J'ue’'06

111  Feb’0
10934 Mar’ 09
%1335 113*3

118 Dee’08
11638 Apr'U0
82 Nov'08
111 Apr'09
92 JFneos
75 Oct '08
103 Fob’09

. 1120ct '00

108*a Doc’00
113 Deo’05
108+3 Mar’'09

. 100 +3 Mu*'09

90 ** Jan '07
109%4 Apr'09

117 J’iy’00
109 Mar'09

00'Q0
116 119
70 76
105 Jan T)9
100+3 Nov’
111 Apr09
1Li May'04
103*3  103*4
94*a Apr'Uli
92 Apr’o9
9»8  90%
81% 84%
9134 Apr'09
IOs 4 Mar 09

v's
L0234 103-4
102 Apr'09
99*4 ' a9%
107 108e
98% 99
118*4 H9
110e, Apr'olt
95%4 95%
94 Jan’09
107 =3 sop '08

98 Nov'0l
98 Sop '00

117*3 Jan '09
99*3 99%
112*4  112*3
104 104
100*8 Jan’09
90*8 92
102*3 Apr'09
93 Mai'Ot
74% 77
109+3 Apr’'09
80% »9%
79*4  70-4
90 Aprioo’
50 01
48*3 61
8*3 9

93% Feb’'a®
83% 86

08 73

105 Dec-08
110% Mar'QQ
87% Apr <9
34 Te0'07

105 Feb 06

87 87%
99 Dee’'08

9534
94%

96
94%

93%  93%
41" Oct '00
90
94
100
a7

9
Jau '08
Apr'os

95

73%
86%
90 Aug'08
94 €

90 .Tail '09,
95% Dec’08
100 % Sep '05
112 J'ly’Oi
90 Apro9
Vv Due Nov

Low Hign

104 104
101*3 101*3

88*3 92
94% 90*8
100 113
109 110%
70  82%
85% 90 =3
113 113
87% 91

109% 109%
110% 113%,
105 107

04  00*4
114% 117

108%111

i0i% i''s

107 108%
107*4 109%

L09*4 109*

109 109
115 110
90 974
115% HO
08 76
103% 105
111 112*4
LO5” 105"
923 96
80-4 04
w  91%
83*8 88 %

91% 91%
108% 10 84

102 104
10034 103
90% 90 %
102 108%
98% 99%
118% 120 %
115 118
94 90%
94 94

117% 117%

LOO% 100 %
80

102%102 %

u71% "78%

108  111*4
8 d% 80%
80 80
90 W
48  65%
4534 6534

8 11*3
93% 9334
82% 80%
01 73
iio" iiv”
87  95%
107 109
830 "90"
89% 96
93*4 05%
02 033
90 93%
91% 94
92 95
71 77
80% 88%
89

sOption sale



OHIOA&O

STOCKS—HIGHEST AND LOWEST SALE PRICES.

STOCK E

Saturday Monday Tuesday
May 1 May 3 May 4 May s
*180 190 *1§2 190 *1§2 19312 *180 1900
10 *10  if2 *10 11 *13 1‘11‘
*108 110 *108 110 10912 110 *108 110
38% 38U *38 39 38 3k *3g
*25 27* 27 28 28 28 37
. % 9 9 5812 d2 *g
25 20 *25 26 25t2 2778 27
49 50 49 49 =49 50 49 49
L8812 812 83L, g3 834 g4 &4
112 19 *1712 19% sk 10 *17%5 19
*50 5012 *50 4 *50 50 5O~
*2312 24 24 24 3% 24 24 24
09 7 *gg 71 %69 71 *70 71
5618 5618 56 56
Bl 22 D DL a P2 B9 B
*9912 105  *99i2 105  *991, 105 *09*2 105
10% 1012 1018 1014 104 106 10*8 10%
L9 790 90 79 79 79° 795
205 210 203 203 *205 210 *205 210
*12812 129  =*12814 129 *128*2 129 *128*2 129
*54 55 #5455 55 *54%
*104 100 *104 100 *104 106 *104 106
8 “ > 29 *8
*56 5714 56 56 *5G 67 *56 574
“ Ua 1 *1 *1 18
L * 4 *3 *3 *2 3
*2212 23 21 2212 *21 2272 23 238
*13212 133 132 13212 133 133 13212 133
*12412 12512 125 125 *12412 1252 125 125
*114  114% 11412 1142K114 114*8 114*2 115
B o
¥125 12212 12212 1234 123 123
*40 40% *40 4012 40 40 40 40
*43 45 *43 45 *43 45 %43 46
104 10:k 104 104 +103*2 10412 104 105
1231" 12312 124*4 124*4 124 1247s *123 124
*80 87 8 8 *80 87 *85 87

119U 11914 ¢118I2 119*2 *118*2 119*2 *118*2 119*2
115 1154

Ilsk 11514 115 115

"87*4 89  "89* 901*
*112*4 11512 114 114

®0*2
11334 114
103*s 1034

114% 1147a

"BI*2 *94%
114  114*4

93

1034 10B1 103 108*4 s T
*130% 132 " *130" 13" T 13 @2
102 102 *101% 102 102 102 1004 108
14*4 144 14 14% 141» 14% 14 14%4
*23 24 w23 24 *23 A %23 24

Chicago Bond Record

BONDS
CHICAGO STOCK
EXCHANGE
Wee* ending May 7.

Amer Strawb’'d 1st 6s.1911
Aurora Elgin & Chic 5s 1941
Cal & So Chic Ity Co

1st M 5s 1
Oass Av & F t [> 5s-12
Chic Board of Trade 4s1027
Chicago C'.ty Ry 5s. .. 1927
Ohio Consol Br&MIt 6s
Chic Oonsol Tr&c 4°s-193»
Ghlc Audltorlumist 3s1929
Ohio Dock Co 1st 4s..1929
Chic June RR 1st

twice
Frida/
May 7
k
J <J
A-0O
{101% 102
104*4 104*2
J -
F
A -
M

A
J
D
A
J
D
A
o
g BS.iiiiiae 045 -S

Ohtc No Shore Eloc 6s.1912 A - O

Chic Pne Tool 1st 5s_al»21 J - J 732 75

Chic Ry 5S....cccccee e 1927 F <A 101% Sale
Chiu'Rys 4-5s series"A- A- O 95 Sale
Chic Rys 4-5s series " B" J - D 87% 8734
Chic Rys 4-5s series "C” F - A 0.i%
Chic Rys coll 6s...1913 F - A 10772 102

Chic Ry: 'Fund 6s 1913 F - A o

Chic Rys Tern Ctfs Ist 5s. til iuYig

Chic Rl € P RR 45..2002 M-*N
Collafc Trust g 5s...1913 M- S

Ohio Telephone 5s__ 1023 J - D 11 103%

Cominonw-Edlson "5¢.1943 M - S 103% Sale
Chic Edison debOslUls J = 100%

1st g 5s July 1926 A - O *101 ..
Debenture 5s-.. 26 Al-S 101% 102
Common'w Elect 5581013 M 103*4 Sale

]'II|n0|s Tunnel 5s 1923 J - D

Kan |ty Ry & Lig
Co 1913 M-N

Knlck b Ker Ice 1st 5511028 A - O

Lake St El—1st 55 1925 J -, 80 90
Income 5s. .1025 “Fep

Metr W Slde
1st 4s.. 1933 F- A &4 86
Extensi 1938 J 8

North West El 1st 4s..loti M 96% Sale

No W G-L & Coke Cb 5523 Q - M

Ogden Gas 5s------ ---1945 -N 98 Sale

Penrsons-Taft 6s 19la J - D 9912
4.40s ... MmS 92 98
4.60s Series E M-N 99
4803 Series F—__ M-N 99*

Peo GasL&O lst 6s. 1043 A - O 12134 sale
RefundlnE 1947 M- S 1031- 103*8
Chic Gas L&C lsf5 1037 J - j 104 104%
Consum Gas 1st 55.1936 J - D 102 101*2
Mut'l Fuel Gas Ist5sl1947 M- N

South Side Elev 47°3.1024 J - J

Swift & Co 1st s...1014 J - J

Union El (Loop) 5s...1945 A - ()

IUnlon Pacific conv 4s.1911 « - N

United Box Board col 6s'26

Western Stone Co 55..1909 A - O

Note.— Accrued Interest Irnust peadded to

Dec. 31 1008.

r. As of date Feb. 5.

Of Drexel State Bank,

Digitized for FRASER
http://fraser.stlouisfed.org/

wAsofdatoFeb O

XCHANGE— Stock Record-D aily, W eekly and Yearly
batej STOCKS Liang* since R j i T
orate  EHICAGO STOCK ange Jor Bas e Tear
Thursday Frida Week EXCHANGE Jan. 11909 <1908)
May 6 May Shares Lowest Highest Lowes. Highest
Pallroads
Last Sale 180  Apr'09 Chicago City Ry 100 h 8
*1L6n31?zzile 31’21-3 Apr09 ChE)cago &f ak”Park. 100 18:?, 5\21% 15 192 F;,? 22 16%%‘]&” 18g% ESE
pref........... . n 21 0
*108 110 *108 110 30 Chic Rys part ctl . 10312\;\apr 30 1151534 ﬂgﬂ 2 GA)ineC 1%' ﬁ‘é%
38 312 *Sgl 3g*2 gl9 Chic Rys part ctf "2, 35 May 4 “aces Jan 38 Oct 47 J'ne
FEREY L LRy gt LRl BY
21 27 28 28 3,700 Chicago Subwa 100 25 Feb s %ﬂgﬂ 1?534 E%% 6 ng
A8 50 *49 49's 3 Kans City Ry & Tt- '00 35 Feb24d 51 Apr30 30 Oct 4734 ;\ov
83 86 37 Do pref — "o 79 Jan 84 May 5 s Sep  gee2 Nov
5%).a\st Sale ZL) Ap6r109 1% Metropol fVV S Elev- |OO 17 Jan 19 Mch 8 12«4 Nov 19 Jan
................... 00 4
*gg %? l*%l %g 15% Northwesftern Elev___ 100 E‘Z 322 16 5;3575 M%’;lg &i%ng % B":‘C
.................... 63. Jai 0,
& & 61 1075 south Side Eivated. 100 &5 Jar. 25 13 May 7 45 Aug 62w Dec
4 T2 Fs 38 1745 Streets W Stable C L1100 04'Apris 55 May 7 agoasd a e
Last Sale 100  Apr'09 Do pref 0097 Feb 15 100 Apr 16 gg ABr 103 J'g\é
iscellaneous
104 18*4 1072 Il*us 9 837 Amerlcar‘l &an 100 7%Jan 30 ., Apr23 4 Feb  10% Nov
27% 235 . 79 79% 1,200 Do pre 100 719%Jan 80+4 Apr 23 41*2 Jan 7678 Dec
+20. | 202 205 5Amer|can Radlator 100 200 Jan 14 203 May 3 125 Jan 200 Dec
5'2133[ géa e 12%78 Apr 09 100 128 Jan 20 129 Apri/ 116 Apr 123% Nov
Imsl Sale A 09 STORRS S 182 jan e 3 ch 8 Nov
ms 10412 pr Do 101 Feb 24 106 Mch 1 91 Jan 104 Nov
Last Sak- 10 ! Amer Straww 10 Jly 42 Jan
Last Sale Mc 09 Booth (A) & Co___ 100 35S Mch 12 1 Jan 2 sDec 30 Jan
*55*2 57*2 2 575 Do ref ..100 «2 May 3 5 Jah 5 3 Dec 100 May
58 58 103 Cal & Chic Canal & D.100 51*4 Jan 58 Apr 16 40 Feb 67+4 Dec
last Sale 147 MayO Central Trust Bank.. 100 147 May 147 Alay
Last Sale 1 Apro9 ChIC Brew'g & Mait'g . 1 Apr27 Apr 27 1 Oct 1% Aug
. Last Sale 2*s  Apr'09 Do prefiieen, 2*s Apr 27 Z_SApr 27 2 Nov 4 Apr
23 Z 23 23 305 Cchic Pneumatlc Tool.100 20 Mch24 273sJan 20 Dec  301- Aug
Bl?ast 3, 2}[33 M(::Lh3'308 297 Ch,'gcago T'e1ltesph0ne 100 127 Jan 134 Mch24 106 Jan 153 Se
N < 0 g
*ﬁg ﬁg 125 126 'd L Chic Title & Trust . 100 117 Jan 18 125*4A r24 100 Eaer? 16" 'IZ:)eec
1 e 1 1l Commonw'th-Edison. 100 107 Jan 21 NEA 80 Jan 110 Oct
24 Zflla '325 Corn Prod RefCoCom . 17% Feb 25 24*a May 7
Last Sale 9 AErOQ . Do Do Pref 704 Mch25 81  Apr 16
142 12478 125 120 659 Diamond Match T00 117 ‘Jan o 126 May 7 113 Jan 137 Aug
SE*aist gg’l‘g 4;?45 Mc% 100 ;\/lllmons B1r_|ck 100 "38 Jan 26 42 Mch 2 30 Jan 42i2 Dec
asonic_Temple '
tasg ga:e g.?lz ‘]Kneygg Mitw & Chic Brewing 43 Jan 5 45 Feb s 38 Jne 40 Jly
ast Sale r Do pref ~20%i Apra2r 242 Aprzr ‘ne et
LL05105 105U 106%» 409 National Biscuit__ 100 9775Ja¢1 2 109 \]Aéew 16 %8 :]]an 99 I%pc/
1%3 153*2 125 120 151 Do pref Hela Feb 15 126 Apr20 10134Jan 120 Aug
e 8 86 86 186 National Carbon_____ 100 82 Jan 14 8 Feb 2/ 51 Mch 8/ Dec
11 118 %iL‘% 10 Do pref 110 Jan 15 120 Apr 1 91 Mch 115 Nov
11412 114*2 11434 9 985 pegple sGasL&Coke 100 102 Jan s 118 Apr s  g0i2Jan 106 Dec
Last Sale 11-16 Mch’09 Do rights . ~2 Feb 25 1 Mch20
N 94* L 943j 1,877 Sears-Roebuck com..100 55 Jan s 9%  May s 24 Jan 66 Dec
113*2 114"2 114 115 698 Do pref 5 Hak May o 72 Jan 102 Dec
103*8 1087a 1037a 104 2.017 Swift 9 104i2 Apr s g2 Jan 10534 Sep
Last Sale 7 Feb’'09 Do rig b 6 20 Jar. 18
*130 132 132 132 28 The Quake Oats Co 5 13212 Apr 3 11432 Jan 134 Jan
10134 102 102 102 2 102 ay 1 87 Jan 100 J'ly
Last Sale 12 Apr'09 % Feb 19 1*8 Mch 26 4 J'ly 13- Jan
Inst Sale 3 Apro9 2+4 Feb 26 3*8 Mch 2
Last Sale Apr'09 334 Mchio 9i2Jan 4 2 J'ly 12 Jan
1334 14 13‘2 134 1,365 p 1012 Mch 9 154 Mch26
Last Sale 24 Apr'o9 Western Stone__ — 100 15 Feb 16 25 Men15 ‘liig0eV 17 Apr
Chicago Banks and Trust Companies
) tstand- s ivi
Week's g"t's, Range NAME. Ou isnag{ d SU;rF]JéU Dividend Record
Range or ou! Kir = in 5 .
Last Sale Year 1909 Stock Pro_{_lts 15|)B7 1908 I?Dedr Lasl Palei
Low High No. Low High Bankers National $2, 000000 1,280,543 -| 2
100 Mch'07 . Calumet National 0$ »34,125 QAI'\1/I I'\D/g? %)6
Chicago C ity . 600 000 85,585 J-J *08
. } Commercial Nationa 3.000. 406 207 -j Apr '09;3
102i23ar 00 102% 102-- Continental National.. 4000,  3000.566 & Apr 09'2
101%Feb o9 101 101%4 Cook f'o State Savings.. . 1cd 2> oM ‘09, 1%
10 Ma Corn Exchange National 2.000. 5,000,478 J Apr 09 3
104% - 104% 105  zDrcxel State 200.000 20,273 8.] Jan '09. 1%
103 Apt-04 Drovent Dep National__ 600,000 394,788 H Q-1 Apr ‘09. 2%
£0 épr%(s "so” so" Englewoo,. State 200.000  (>31,160 3 - Apr 09! 1%
9634 Jau First National 8.000,000 7,973,493 12 -M Mch 31 -09.4-
hirst Nat Englewood 150000 166,750 10 M* Mch "09, 22
EoremDau E&ros Rktg > 1.000. ,639 ate Ba n
| ort Dearborn Nationa 1.000,C00 426,112 8 -] 09, 2
87 Fe$4oo Hamilton National......... 600. 162,275 5 9.] ?e?r{ DU, 222
1% 72 741 Hibernian B'k'g Assn__ 1500.000 797546 8 J Apr '09, 2
o0 95 102 1023]  Kaspar State Bank 200,000 wi06,340 10 10 -J Jan *09, 5
g 3 93% 95% | jve Stock Exchangeé Nat 1.250 404,706 10+2 Q-M Mch '09, 2%
A Monroe National. 300.000 Q&g,:’,?o 4 K Feb 09. 1
2 62 89 91 Nat Bank of Repu .000. 1008138 8 -1 Apr *09. 2
; 1018 102% National City, 1.500.000 491,856 -l Apr TO. 1%
lggfdxbh%g IC2is 102% National Produce.Tl”"! = 250.000 64,058 Megan buelne **_ Aug 26 1907
102% PF,OB 10184 102% North Avenue State-1. 200.000  UB5.S91 J Apr *09. I
Sovalg .- N°rt*Side State Savings  60.000 \W10.570 Ve 3 Apr -09. 1%
6612J'1V'08 101 |Olss ~Oakland Natignal 100,000 2 6 QI Jan '09, 1%
1034 103% 103 Prairic National- * 250.000 (72,340
103% 103% 101 103% Prairie State 500.000 42,674 Q-M M'h31-09,1%
11%:0L JUI"]FR03 ----- Rallwa¥ Exchange.... 260.000 ,201 2 Jan '08;2
o MR i0i" 101% Secu e 0.000  127.837 Organ Ized Oct 12 1906
101% 10i% 101 h cag%o Savings.. 200.000 78,163 6 J Apr 00 1%
103% 103% 10234 103%lJ tate Bank Chicago— 1,000,000 1.381,020 9+ 1 11 %J Apr TO; 3
80 Dec-08 Stock Yards Savings___ 250, 173040 6 7 J-D Dec ‘0834
, Union Bank of Chicago__ 200.000 48,660 6 6 MN Nov '3
88 Apro9 98 Union Stock Yards State 200,000 ,350 6 J Apr '09. 1%
% 110ho9 % American Trust & Saygs. 3.000. 200180 § 31 Meh 10'2
& '\Aﬂpr,Og 73 xCentral Trust Co of 2.000. 112 7 @J Apr TO. 1%
16 May'05 Chicago Sav Bk &Tr n500,000 76,404 M Apr TO, 1%
a534 N Chicago Title & Trust__  5.000.000 11,208,619 0 \H QJ Apr TO,
a 85% 83  86% Citizens Trust & Savings 60.000 'u>14330 3 4 A0 Apr 09.
o 24U 8212 844 Colonial Trust & Savtngs 00.! 488.284 10 8+2 J Apr TO. 2+2
96% 9214 96*2 Drovers Trust & Savings 200,000 ,430 7*4 QXJ Apr TO; 2
Farwell Trust Co 1.500. tcl77,308 Organ Ized ro1 .7
97 98 93 98  First Trust & Savings___ 2.000. 2] Mch 31TO, 4
100%Mch’09 1004 00‘]/ Guarantee Trust & Sav. 200,000 tel 092 facorp orated U vV 87 p.1138
97 MchTO 96% Harrls Trust & Savings. 1250000 958885 Q-1 Apr TO, 2%
99%VIcb*09 99+2 99% IItinols Trust * Savings. 6,000,000 8,290,736 Apr TO, 4
100 Mch'09 100 1008 Kenwood Trust 4 Savgs 200,000 'tc44.0 Apr TO. 1%
12174 121% 120 122 Lake View-Trust & Savgs 200000 -31.019 Apr TO. 1*4
10372 10334 103 104  Merchants' Loan & TrCo 3.000. . 4085434 Apr TO;
104% 104% 104 164% Metropolitan Trust & Sav 750, 256,639 ch TO. 1%
102% 102* 102 1021- Northern Trust Co--—----- 1.500.000 2,070,692 Apr 09,
102 Apro 101% 102~ North-Western Tr & Sav ~ 200.000 51131 Jan TO,3
%12~ 96% 94% 9634 People’s Trust & Savings 200,000  «94.774 Jan TOM
101%Apr'0G 00% 102 Pullman Trust & Savings  *500.00! 63, Apr TO; 2
9% 96 2 zRoyal Trust Co. .000 10552422 Feb TO. 2
114 Nov-os Stockmen’'s Trust & Sav. 200.000 021,002 Jan TO' 2%2-
70 Jan'09 Unlon Trust Co ] 1.000.000 1,140,487 Mcb TO.
85% Jly'08 Western Trust & Savings 1,000,000 210,633 Apr TO, 1%
. . West Side Tr & Sav Ban 200,000 56,076 Sept 5 1908
all Chicago pon1d prices Woodlawn Tr&Sav Bank 200,000 1031978 Apr TO, I*j
gDrexel Statepm!-nw I nN in' Pk ,9'J WItE extfa FebruaryQ1909 ruﬁgegfng?ntg

z Royal Trust Co. purchased by and mer£ecl in ?he Ccntr™l TYust

Federal Reserve Bank of St. Louis



BOSTON STOCK EXOHAN(IE—Stock Record. Daily. Weekly and

SHARE PRICES— HCyr PER CENTUM PRICES Sales STOCKS Kangs Sln~ Jan |
o1 the BOSTON STOCK 7909
Saturday Monday Tuesday Wedneday  Thursday Friday Week EXCHANGE
May 1 May 3. May 4. May 5. May 6. May 7. Shares Highest
107% 108% 1071” 108 *1071” 107% 10S 108 696 Atcli T {Rziléoads 98 Jan 13 109 Apr 29
10714 107% _107% 107% o o () cliTo anta Fo-100 an r
103% 103>p *1031” 104% *1037g 10479 *104% 105% *10439 105% *104% 105% D P 100 1004 Jar. 15 103*4 Mrt):h 26
231 2. 234 23472347 233% 233% 230 230 23344 Boston & Al 225 Jan 4 23% Apr 8
*fz‘j 130 129  129% *129 129 129 129 129 124% Jar. 7 132% Qpr 22
232 232 . 232 231 231 232 224 Jan 12 ch
5 145 Y612 T4 146 145 145 145 145 - 259 Boston & Main 132% "an 2 147 Apr 26
oo Last Sale 158  Apr'09 Do pref 100 151 Feb 26 10 Apr 3
111 2*93* 298 298 298 ___ 29 98 1 wog Boston & Providence-100 297 Apr26 301 Jan 9
*15 G *15 16  *15 *15 16 Tmsl Sale 16 Apr’OQ Boston Suburban El Cos- 1*4Jan 2 22 Feb 3
*70 T2 71 714 7134 72 *0 72 71 71 *70 362 DO Preferoceoemmeeee to"Jan 5 75 Feb 3
* . *12 12 Last Sale 13 Apr09 Boston& Wor Elec Cos .. 10I"Jan 8 14% Mch 12
511 58 5031 58 *5675755 57% 57 57% 58  *57Li 53 "106 pref 52 Jan 5 53%Apr2l
*148 180 *14S 150 148 148 *148 ___ 149% 149% 150  150% 79 Cldc June Ry B 143 .an 150% May 7
119 119 119 1II 5 DO pref-emee 100 116 Mchl9 Jar.” o
Last Sale 171% Apr'09 Con & Mont, Class 4..100 170 Jar. 26 173 Mch 5
Last Sale 142 Apr'09 Conn & Pass RIv pref-100 139 Jan 2 142% Mch7o
Last Sale 274 Apr'09 Connecticut River.-.100 267 Jan 15 275 Mch10
* 133 * 133 1322 133 *132% 133 * -1321"._4133-.133 197 Fitchburg, pref--- 100 132 Jan 2 136 Feb J
wgy sy & 84 8 8 8% 8 "84 8  84% B84% 355 Ga Ry & Electric——100 75 Jan 6 85 May 4
*84 ... *84 84 *84 Last Sale Apr'09 79 Jan 14 Feb 18
Last Sale 19514 Jan'09 195% Jar. 13 195% Jan 13
4 14% 1% 1417 *14* CmT *14x 14%  13% 13% 14% 11%Jan 12 Feb 16
*72 .. 2 *7T1 72 713 72 72 101 DO prefecmme- 681" Jan 16 /3% Mch27
18 97 160 160% 169% 171 Ir0 171 IO 170% 170 170 1,127 N Y N'H A Hartford-100 157 Jan 21 171 Apr 22
ImsCSale 7 Mch'09 Northern N H o100 146 Feb 4 147 ch 20
. Last Sale o Apr09 Norwich. A Wor pref-100 200 Apr 13 209 Mch 13
*197 199 __ 199 199 19€LLast ga:e 9 A r09 Old Colony 1% JAan 6 Zgg%jan 81
ast Sale ' ref r 27 _Jan
oUd e gL 9z O @ ol e ol 2 92 5 65 Sentile Elecmc—igg 80% Mch 2 92i" Jan 11
9734 9734 ]gé% 98 98 98% 98 225 Do pref 100 971" Apr 5 1011’ Jan 5
*1x7% 1881s T187 1887S 190% 18814 1897? T88% 188% 188% 189 3,135 Union Pac'mc_____Tloo 217279 Feb 26 190% May 4
*957 o5, 95 95% *97% 98% 97% O97% *98% 99% *96% 9r% 24 Do pref 3> Mcli 2 19733% X'ay 5
Last Sale 175  Apr'09 Vermont A Mass—— 165 Jan rir
%1111 9Py *97* 97 *1111 o™ 9% 96% 96% 96% Por 32 West End St ass lOOo 88 Jan 22 98% Agr23
* * 11 110 1111 ilast Sale 110% Apri09 Do pref. ————50 106%Jan 9 12 Apr27
- Last Sale 144 Mch'09 Wore uash]A_Rﬁl’Tloo 144" Mch12 145 Mch12
Iscellaneous
38 38 38 38 38 39 3814 39 39  40% 40 40% 2,809 Amcr Agricul Chera.-l0O  33%Jan 4034 Jan 23
*951" 97 9% 97 9634 97 96 963 96% 97 97 97% _649 Do pref 100 94 Jan 18 100 Feb 16
2% % 8% o% 89 9 879 9 % 9 9% 7130 Amer ned Service.. 50 5%Jan 26 979 Feb 23
181" 20 193) 19 19% 1% 19% 19% 1934 199% 20 2,912 0 13 Jan 13 208# Mch13
121, 1300 13317 133 134 134 133% 134 13BJI 134% 134 134% 2966 Amer gugar_l't_ﬂ—IOO 126% Feb 24 136 Apr s
129% 129 120% 129 1201 129 129 129 129% 129 = 129% 100 127 Jan 9 131 Apr13
14012 141 0 140% 141 141 142% 141% 142 141 1413 140% 14U 20478 Amer1p ep & Teleg_100 125% Feb 1 142% Apr22
*34™ 35 33% 34% 34% 34% 35 *34% 35 36% 3G% 408 Amencan Wuolen-—-:loo 27% Feb 4 30% May 7
100U 10017 100% 100% 100% 101 101 1013 101 102 102 101 931" Jan 15 104 May 7
agt® | pam 133 131 13 413 ;o1 12 13 PR eome el Soaer bt May s
1 *131* * . 135 umb Tele ATeIeleO 125 Jan 25 a
%3005 33 3230 33% 3B 3B *32% 33% *32% 33% 25 Dominion Fron A Steel.. 18%-lan 11  38% 1c..yu
TU" 1% 131 121 11 1% _11% 13) 1134 12 1% 11% 7,999 East Boston Land---------- 7 Jan 12% May 3
248 250 *250 2511 251% 254 25334251 250 251 250 250 353 Edison Elec Ilium. -100 £45 Jan £60 Apr
Teom oo 159 1533 150% 160  155% 160  159% 1301 160  160% 729 General Electric ..-100 150% Feb 24 161 Apr 12
63t 63% 63% 631 63% 64 63% 64 64 64 g55 MassachuscttsGa: 29 Jan 67% Apr 12
93U ox4 92 93 @b 21 21* 92% 91 92% 923, 585 Do pret- 89 Jan 97  Apr 23
*08" 0" 208% 208  208% 208% 208% 208% 208% 208% 208% 208% 46 Mergentbalcr Lin 202% Mch 12 £20 Feb 17
( 3 3  R% 2% Bi 2% 3 110 Mexican Telephone.-10 2 Jan 3 Mcli29
* 70 68 68 69 ea3| 69 69 69 70 123 N E Cotton Yarn-—-100 03 Apr24 75 Feb e
*100% --- 1001”7 101 100 100  *100  --=---- 00 100 100 100 112 o_pref . 93 Jan 2 102 Apr24
1327 132 132 132% 1321 132% I 1m 12 132 132 12 205 N E Telephone 1100 12G%Jan 135 Mch i
*30% -.. 801" 81% 82 *82 25 Pacific Coast Power..100 75 Feb 6 82 May 4
1820 18378 184 185 185 185 184% 185* 185 187 187 7 448 Pullman Co--------- 100 168 Jan 30 190 Aprie
10 1% 10 10 *10 10% _10% 10% _10% 10%  10%  10% 65 Reece Button Hole.. 10 _ s+ Jan 11 1B4Jan
15 10 103% 104 10334 101 1067g 104 10334 104 10334 104% 1,176 SWift & CO..uoor 00 100 Jan 10479 Apr 13
*20% 22 257 "o %017 22 *20% 22 *20% 22 *21% 22 16 Torrlngton Ciass A.. 25 21% Mch3l  £3%Jan
*54° 55 25 25 25 25 *24 25 *24 25 24 2 50 prefoms 25 24%Jan 29 28" Mch s
*1% 2 *1% 2 *1% 2 *1% 2 Last Sale 1 Apr'09 Unlon opL'dAMg. 25 1 Jar. 26 2 Apr 2
135 1361 135 136 36 136  135% 136 136 136% 136% 136% 543 United Fruit....... 100 176%Jan 13 136%4 Mch27
53 oA 543 54% 55 DA 22 'Bo 55 550 3457 Un Shoe Mach Co¥p. 25 754 Mcbl®  gekedan u
20% 29% 29% 29% 29% 29% 29% 29% 291  29% 291 228 Do_pref 25 za%Jan 1 3024 Mch 6
S S B BN G Sl sen S 5o o e frmayree U S stee Compal g BRS80S §
115% 115% 115% 117% 117% 1181 0120 * % 2,764 100 eb 23
150 5% T 196 1% 1 12 12% 12% 12% 12% 3.050 wees ik ‘A‘*’fﬁ—ﬂ]eg.. &) ¢%dJan 11 123« May 5
85% 87 85 87 7 87 *87 88 87 *85 87 395 Do pref 76 Mch 3 87 Aprso
nin
g9 9w 8% 9% 8% % Sig s% 9 %% 9% 9% 3910 Adventure Conq- 25 7%Feb t 10%Jan
*38 40 331 3B31 0% 41 41 41 42% 42% 43 1,672 Alloy .25 Jan 29 45 Feb 16
e T 6% 774 I1% 1% 78  78% 78% 805 81% 839, 32,667 Amalgamated Copper 160 05 Febgs 84%Jan 2
* P05 38 26% 25 2534 25% 26 25% 2534 3,475 Am Zinc Lead ASm.. 25 23 Mch27 2r4Feb 9
g b 46 46% 4% 47% 50% 51 551 Anaconda- 38% Feb 26 5L May 7
*4 o N 5% 5% 5% 44 5 5 5 5 5 3,120 Arcadian 2%Jan 30 67 Mel1 2
av A, A2 423, A% 44 434 44 44 ml1 A5% 46 7,508 Arizona Commercial.. 25 30 Feb26 46 May 7
22 75 73 *a75 95 x5 9575 %5 50 Arnold 25 45 Feb 17 Feb
S0, 10% 10% 10 10% 1o 10% 10% 10% *1012 *F1 2410 Atla *— 10 Apr14 18 Jan 2
%5 %y 50 50 *50 60 50 55 60 .70 75 .80 3,300 Bonanza (Dev Co)-—10 .45 Feb 16 -%90/ May 7
*12 123y 123 1% 13 14% 14% 15% 15% 16 8.663 BostonCon CAG (rets) £1  10-s Mch15 wJdan” 2
19% 2% 20% 20% 21% 21 2139 2% 21% 21% 2% 5450 BoSACorbCopASUMg 5 1/3gFeb 26 22 %Jan 2
23g 24 23% 24% 24% 24% 24 26% 26% 2T 7% 2734 15642 Butte Coalition......... ~ 15 21%gFeb 24 2734 May 7
98~ 03 S6% 989 98 100% 100 101  101% 105 104 105 2,195 Calumet A Arizona.. 10 96% ay3 119 J3.n
605 605 600 607 610 610 *615 615 615 630 635 5> Calumet A Hecla—-25 685 Feb26 680 Jan
200 290 *29 30 30 30% 29% 30%  31% 3W%  31% 3% 1179 Centennial 25 Feb 3434 Feb Ib
50 58 o5 o5 Y24 27 *24 _26%24 26 *24 26 £0p Cons Mercur Gold— . 1 25 Apr23 35 .anl5
7T A 7% 11 718 78 78% 78% 80 S0% 81 6,595 Copper Range Con Co 100 68% Feb 2 82% Jan
0% 10% <B 10 *10 1% 9% 979 979 *934 101, 353 Daly-West-———e 20 %Feb26 12 Mchlo
146 1a% 14 143y 14% 14%  14% oo 14% 147y 14% 143, C255 East Butte Cop Min.. 10 7% Feb 1 160/0 Apr 20
*19% *10 2 9 2 2 134 2 2 2 7335 Elm Rlver—12 1% Apr 17 %Jan 15
15% 15% 15 1579 * 1504 1R1 1579 154 16  15% 3,219 Franklin 13" Feb 25 17 Apr
9% 9a. 9% 91 O7% 99% 99 100% 100 100% 10034 102 789 Granby Cmoo 90 Feb26 110 Jan
0 10 1o 10% 10% 108g 10% 10% 1034 llls 11 11% 16,075 Greene Cananea y Feb2 124Jan 2
Last Sale 1%  Apro09 Guanajuato anea —205  Jwapris a Apr 16
o4 paos 24% 25 2% 21% 2% 26% 2634 2rrq 28 ' 283 5+7ig Isle Royale (Copper). 25 22% Apr2r 3% Feb 19
2034 2134 213 2B 22% 24% 23% 24 24 2475 2434 253422,908 Lake Copper 25 16 Jan 30 215604 May 7
*137g 14 14 14 14 14% 14 14% 14% 14% 15 15% 1,671 La Salle 13 Jan % Feb 16
0 1% 13% 15 14% 15% 1% 15% 14% 151, 1434  15% 26,443 MassCo 4% Mch 18 %55)% May 6
*45 50 *.45 *45 AS *45 55  Ixist Sale Apro9 Mayflower 30 Apr29 3 Mch 3
A3 4y 4% W% 43, 49 49 49 > 5 505 1*870 Mexico Cons M A S .. 10 3% Apr16 9% May 7
13 143 1434 15% 15% 15% 15% 15% 15% 151 15%  15% 7,289 Miami Copper--—------- 5 12%Feb 20 E‘«%Maﬁ 4
120 13 12% 13 13 13% 23 12% 1212 12% 12% 2,126 Michigan 26 Y/sMch19 738 30C 4
50 &1L 60 6n 61 62 62 62 63 64% 64% 1280 Mohawk-—————=---= 5 69 Feb 1 [J0van 8
s 0%y %25 30 20 25 *25 30 .20 25 .30 600 Montana Console A C 10 19 Feb 11 ' Apr 6
X% ey 2% 203 20% 20% 2079 2034 218 2L 213 5865 Nevada Consolidated. 5 16HFeb26 21% May 6
2 2 2 2 2 1% 20 2% 2% 24 3y 3925 Newhouse Mines AS. 10 17 May 6 o3, Jan
6a% 65 64 6i% 65 6% 66% 6L 67 68% 6% 68% 20481 North Butte. 52% Apr 27 % Jan 2
* .60 50 55 60 .65 .60 .60 .60 *.60 670 Old Colony--- as Apr20 05 May 4
51% 5U 5 52 52% 53 53% % 53% 54% 54% 55 2465 Old Dominion___ 25 _47%Feb24 165%Jan 2
* 130 131 11%1 135 133 133 132 136 135 136 934 O5sceola-—------ 25 Feb 26 138 Feb 19
*31% 32% 234 33 3% g 34% 35 4,894 Parrott (Silver A-Cop) 10 20 Feb 1 35 May 6
* P, 1t 1 9Last Sale /an'09 hoenlx Consolidated 25 é f:artlj 1A|1 4€1) 3:2 1ﬁ
o —B7 85— 88 *89  89% 0 93 4 316 2 e y
8712 &1 88 89 Last Sale Feb'09 QY mg————.32 47Jan 30 6%Jan 6
w2 2 2% 2% 2 20 2% 2% 2% A/ 2 *45 Santa Fe (Gold A Cop) 10 2 Feb25  ZgJa: i
13% 13 134 14 151 1512 16 15% 16% 16 1634 12,187 Shannon -1 13%Feb 20 177gJan 4
*39 40 40 40 40% 4 41 4 41 41 41% 42 13811 Superior 5 34 Jan 46% Mch
14% 1434 14% 14% 14% 14%}3 14%4 14% 1434 15% 15 15% 3,353 Superior ABoston Min 10 14 Mch24 17% Feb 16
1279 13 12% 12% '13  13% 13 14 14% 15 15 15% 3.662 SuperlorAPItts Copp. 1o 1279 Apr 27 17lgJan 2
8 *67 710 6s 70 69 70 70 12 73 75 211 Tamarack - 66 Apr27 9 Feb25
3% 14 134 13% 13% 14% 1334 14 14 14% 14% 15 3334 Trinity.. 25 12 Feb 19 17%Jan 23
27 12 2% 12% 12% 12% 13% 13% 130 United Copper_ 00 ::%Feb2  1&%Jan 8
Salt 36 D av'08 Do pref 100
+3117£ D1 3P 3% 33 33 32% 3I] 323, 32 32% 2,270 United StafeésCoalAOU 25 28 Jan 12 338 May 4
%% 45 5% 45% 4510 45 45% 453 45% 46 6,435 U S Smelt Ref A Min. 50 39 Feb 25 4658 Apr 20
46% 46% 4634 46%4  46% 47 46% 46% 46* 4634  47% 8,490 Do pref 44 Jah s 47% May 7
*5 5% 5L 5% 5% 5 5 5% 5L 5 50 995 Utah-Apex Mmin— 5 Apr29  of4Jan 26
291" 39% 391" 3% 40 40 40% 4l 42 42 42% 3,462 Utah Consolidated__ 37% Feb 24  4(34Jan 2
47 47% 47% 41% 4AT% *4T% 48 48 401 49% 52% 2,282 Utah Copper Co 10 39*i Feb 26 62% May 7
5 5% 5 5 5% 5% 61 6% 1675 Victoria.. 25 3%Jan 6 6% May 6
*4% 5 5 *5 51" *5% 5% 5% 51 5% 560 Winona 6%Jan 2
*143 145 145 146 141> 148 *'46 148 146 147 231 Wolverine___ 25 139 Mch18 152 Jan 2
21*  £7 I ot 27, 3 *23, 2%l 2*i 1,750 Wyandot 25 2% Apr 23 Jan 16
1 Before rmy’t of assess'ts called In 1909. Bid and asked prices. (@ New stock, e Ass't paid. 0 Ex-stock div. ft Ex-rlghts. a
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Yearly

Lange lor Precious i‘eay
(1908

67% Feh  101% Deo
83% Mch  104% Deo
181%Jan 230 Deo,
)12llo Dec 140 Jan
200% Feb 228 Deo,
Oct 140 Jan
136 Feb 156 Jan
284 Jan 301 Nov
9 Mch 13 Mch
Jan £8 Nov
81" Nov 17 Jan
47L Dec 60% Jan
126" Jan  151% Deo
102 Jui  120% Deo
163 Dec 5 Mch
1311 bop Apr
£44 Jan 263 Dec
117 Jan 133 Nov
07 Apr 86 Dec
" Oct 8 Dec
193 Nov 193 Nov
8%Jan 1334 Nov
49 Jan 64 Nov
128 Jan 101 Nov
140 Jnc 145 Apr
£00 Apr £05 Feb
175 Jail  196% Deo
5 Jan 34 Dec
0 Feb 95 Deo
gg*gJan 102 Deo
110% Mcb  185% Nov
78*4 Apr 97% Nov
150 Jan. 161 Nov
76 Jan 91% Sep
96 Jan 110 Deo
138 J'ly 140 Mch
13 Jan Nov
77 Mch Nov
4 Feb Dec
9% Feb Dec
99% Jan  137% Nov
100 Feb 132 Nov
99 Jan 132% Nov
16 Jan 32% Dec
774 Feb 96% Nov
373 <% Dec
06% Jan 128" Nov
144 Jan 2L Dec
4% Mch 8% Nov
£01 Mch 263 Nov
111 Jan Deo
49 Mch Deo
b
Apr
1 Nf():h Oct
40 Mch Nov
75 Mcll Deo
106 Jan Nov
51% J'ne Deo
147 Jan 174% Nov
9 Apr 101" Nov
88%Jan  i0s% J'ly
20 Jan 24 Oct
£3 May 26% Dec
1% Mch  2%Jan
114% Jan 8 J'ly
38% Jan 62*sNov
24% Jan 20 Nov
20 Jan 5834 Nov
871" Jan 114 Nov
4 Feb 9t” Nov
69 Jan 80% Deo
1%Feb 12% Aug
24 Apr 41% Nov
46 Feb 88% Nov
202 Jan 30 J'no
28 Feb 53 Nov,
3 Dec 6 Jan
14 Jan 40% Deo
40 Feb 90 Aug
s Apr 19% Nov
25 Oct 76  Nov
10% Apr 18% Nov
11% Apr 25 NoV!'
16%Jan 30 Au
93 Fe 130 Aug
r565 Mch 700 Jan
21 Feb 3634 Nov
25 Mcll 45 J'ne
66% Fob 8378 Nov
7 Jan 117* Nov
8«1 Dec 10 Deo
99 Mch 224 Nov
6% Apr 19% Nov
80 Jan 110 Jly
67gJan 13% Aug
1% J'l 2%Jan
1% Fe 26% Jan
10 Se 24% Deo
12% Jan 1%Jan
2% Mch Au
25 Jan .75 J’I)?
3% Dec 8 Jan
8*4 Se| 15% D w
7% Fe 15% Nov
45 Feb 73 Nov
25 Deo Jan
g*gJan 2034 Nov
Oct 8 Ma
4074 Feb 8934 Nov
50 Jan 1 Jl
28 Jan 60% Deo
77 Feb 135% Deo
10%Jan 31% Deo
% Mch 1% Jan
77 Feb 100 Aug
2 Mch 0% Nov
1% Apr 3% Nov
9% Feb 19% Nov
14 Apr 36*2 Nov
14% Oct 0% Nov
66 Mch 88 Nov
12% Feb Au
4% Mch  10laNov
2334 Apr 36 Nov
9 ch 304 Nov
28 Mch 479 Nov
37 Feb 47  Nov
435 Sep Nov
29% Jan Aug
2879 May Nov
2% Apr Nov
4%Jan  frNov
115%Jan 155  Nov
50 Ma 3* Oct

Ex-dlv. and right*.



May 8 1909.!

lIUN 13,

Boston Bond Record

, Frice Weelds Mange
BOSTON STO.CK KXOH7GE Frida Mange or Mince.
Week Ending May €4 May Last Sate January
Hid a Low High Low Huth
Am Telec & Tel coU tr 45.1929 J-; " 'osrgsale o4 ok s oS
Convertible 4s 1930 M5 105  Sale 1044 105~ 92*4 106
Am Writ Paner IS’ 1919 3.3 83 MaroP 83 83
Ariz Com Cop 1stconves 19in \_g 1774 190 130 190
AtenToo & SFegeng4s..1995 A5 oA 1o H. 1004 1004 16 100 1016
Adlustmente 4s....J’ Iy 1995 Nov 93 96 5458 Mar 09 9*8  94*t
Stamped....... 1Y 1995 MN 93 96 934 Mar'09 934 944
8oy Sony s ey 3B 1084 Aproo 1024108+
- oo " 4 Apr'09 4
Atl QUIt &\Y ISS Linesss so 355 384 saie ‘9aey’ Pbog oot 18
Boston Elect Lcouson 0s.1924 u g 110 ° Feb'04
Boston <t Lowell 4s........ 1910 3 1004 Mar'09 1004100*4
Boston<"Ma|ne44s ...... lloaa 7 1044 Oct 05
Boston Terminal Iat 34a.1947 E.po 112 4 Jan *03
Bur* Mo Bit ex Os . J-J 104 Oct '07
Non-exempt Os... J 102 Sep'05
inking fund 4 . _
Butte A Boston 15t s 1917 A 594 Jan "0 994 994
Cedar Ilup & Mo It 1st 7s.1916 NN 117 J'ne’'08
................. 1909 3'p 1114 71y'05
Cent Vermt 1st g4s ||ayI920 QF 8 9 ) 85i. 81 86
QB lowa Div lat 55. 1 19 KXo 1(103 Oct 07
Iowa DIV istas. 91y A0 100 4 Mar'o;i 1004 1004
Debenture ss.. 19 197 M-N 100 Apr’ o5
Denver listen 4s...111i' 1922 F-A 99+4 Mar’09 99*8 100"
Nebraska Exten 4s....... 1927 M-N 8%4 ll\:/labr’% 19081?1 18}4
M-S °g Fob’ - »e
ﬂf.né.s?’ i 1§4‘é """"" i&?q J-J 91“’95 UN 01*s 92
Joint bonus See Qt Northern
oIty * stk Yds 5s .1015 j-J 1024 1024 1024 102 102 1034
nJ frust rotumlln§g481940 A-0 92 .. 92 Apr'cp 91 94
Oh M StPH 20 J-J 1184 Feb’09 1184 1184
Qil M <R:St P Wls V <liv 681920 J.J 126 Feb'05
Lblc* No M'cn 1st qu 5s.193i M—N 102 1014 Apr'09 101 1024
Ohio & W Mich gen 1921 D 104 105 1044 1044 102 105
Concord* Montcons 45..1920 J-I 91 Dec'07
Conn $Pass It 1st g 4s...194 A 1124 Jan '03
Current Rlvgg lStle»ﬁ ..... 152 e ﬁg 96 Feb'gg 96
Det Gr Ita W 914 Mar’ 914
Dominion Coal 1st s tes.. 1940 M-N 91 Nov'08
Fitchburg 4s. 1915 M-s 1034 Api '06
1927 M-S 96 Apro3
,1983 A-O 133 Mar'09 133 133
Unstamped 1st6S......... 1938 A- 140 Apros
Nor OJi&Q coU tr4s1921 J-J 984 984 9814 974 99
Reglstered A4S 1921 Q-J 934 984 Apr 09 07-4 984
,u u, wu

1189
B«.\ D> \ Week:
BOSTON STOCK EXCH'GE e Maﬁ;e s cinee
Wkkk Ending may 7 May Last Male Tanuas
Mid. Imw  Jiig/t Lma
llinois Steel deben 5s . 1910 3.3 /07 % . o Maros Low Lm:
Non-conveitdoben 6s...1913 A.O 1491 1014 101*4 1014 (00%8 101 4
1®Falls&Sionx Cist 7s.. 1917 a.0 117 Apro
Kan C Clin deSpr 1st ss. "1923 A-O 96 9544 9c*4 94 ooa
Kan C Ft Seh Quit ext 5s” 1911 J-D 1004 Jan'Gs 1004 101
Kan CFtScott & Mes... 1928 MiN 11941204 120 Apro 116%4 120
Kzn C 1tUdB gen :S 1934: M-S 924 93 Aprop 30 93
ssented incom M-S 894 T *94 Apr09 sed 90
Kan C €M Ry & Br 15t 551929 A0 103%4 " 103*4A8r’o 154 199
Maine Cent cons 1st 7s...1912 ‘A o 113*8 Nov'06
Cons 1st4s ..... : A-O T01 -4 Sep o5
Maro Hough & Out litiislioas Ao 115 Jne'O*
Mass Gas 44s (rects>....... 1029 294 Sale 994 99°8 98+
Mexican Central cons 4s 191’ j_j 56 Mar 09 8448
IZ:(;jtcous |ncgs Jly 1]10 AprOf
cons ino 3s . s
MlchTeIeplétls i 1(15+4 Apr'o
Alinne Geu Elec con g 5s 3-3 1024 Ang'04
New Eng Cot Yarn 5s... 1929 F A 104 sale 7104 184 1024 104%4
New Eng Teleph 5s.......... 11991150 A-O 102 FebO 105 102
6S. A-O ,
New England consz(l; 6S...1945 J.J 1004 Sep '08
I%/osNtol_r; gel_l;m 1std 33 ..... 1|939 A-O
[} con e 4Sl950 J_J 107\ - -
Onvdebsséctfs) L1948 J.] |1?(,)57*7§ 13540 1%18%%24?
Old Colony gol ..1924 E_A 101  Apros 134 1S
Oreg ||)1/cfc Nav con g 45.1946 J-D 11964J Iy 06
Oreg Sh Line 1st g ssS....... 1922 F.A T18%8 Mar'09 118%i 194
Repub Valiey 1sts f6s...1919 3.3 105 - Dec'08
Rutland 1st con gen 44571941 J-J 1074 Nov+06
Rutland-Canadian 1 st 451949 J-J 102 Mai'02
Savannah Elec 1 stcons as. 1952 J-J 984 May'06
Seattle Eleo 1st g 5s 1930 F-A 106 Apt'09 1054 1064
Terre Haute Eleo g 351929 J-J 57 Apro7
Torrington 1st ges.......... 1918 m.s 994 Nov'(y
union Pac RR<fC1gr 94s.1947 3-3 102<4Apr’09 1024 103 4
20-year CONV 4S.....cc..cccue. 1927 3.3 04 Mar 10274 103
Umted Fruitgens: *4a.1923 J-J 86*4 Sale 964 964 05vy 197
U S Coal * Oil 1stsf 6s.. 1938 M-N 135 135 120 2138
U S Steel Corp 10-60yr 55.1963 M-N 104 104*4 102%4 104 4
West End Street Kyas__ 1915 F.A 1004 Apr’ 1004 1004
Gold 44s.............. 14 M 1024 F5b 09 1004 199
M-N 1004APFOP 1004 1004
F-A 100*8 Apr’09 1004 100Sg
Western Teleph & Tel 55.1932 J-J 984 Sale "97*8 98V S3 96 99u
Wisconsin Cent 1stgen 4slos4s J-J 954 Apr'CP 93%g 95~
N A 3
UonM, = li Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Becord. Daily, Weekly, Yearly

Simre —"ot 1'or Centum Prices Males ACTIVE STOCKS Mange Mince Lange tor Frevious
ot the . Jan 1 iy<jy Year(lyuM)
Maluruay Monuay "luesaay iVeunesu ay 2hursday Friday Week (For Bonds and Inactive
May 1 May ay 4 May 5 May (i May 7 Shares Stocks see below) Highest Migtiest
Baltimore
...... Con.Gas EL L. & Pow.100 30 Mar ® 36 Jan 25 20 Jan 30 Dee
...... Do pref.........100 76 Mar16 85 Jan 6 65 Mai 814 Dec
10541054 *106 1064 10641064 1064 1064 1064 107 92 Northern Central 60 100 Jan 111 Jan It* 80 Jan 102 Deo
16*4 154 "~ 14*4 15 16 154 164 16 16 17 164 104 1,457 Seaboard (new) 100 314 Feb2o 17 May 6 4 Feb 15 Doc
30 30 *29 30 30 8l 31*4 83 34 85 34 854 2133 Do 2d pre 100 224 Feb24 364 May 7 10 Feb 26 Dec
*11 114 =11 114 *11 114 "11 114 114 114 *114 114 150 United Ry b Ele 94 Feb 124 Aprif 10 Jan 12 Nor
" Philadelphia
*464 46*, 46 46 *45 454 454 464 454 454 464 454 Aumrican Railways . 60 .45 Jan 46*4 Feb If  42*4 Mat. 464 Nor
374 374 374 3™ 374 38  37*8 37*8 374 374 378 2mbna Steel ... 79,3238 Feb23 39 Jan 7 26*8Feb 404 Dec
1278 ITs szre Jzro 128 12'8 1% 1268 12*8 12'8 126 IO Tl YIMBna 8o wierica YO xIaW 160 70 oo Marbn "84 Jan 11+ Dec
86 66 beg 244 “Bha pot a4 4 B o2 34 1340 Gen Asphalt tretfs.. 100 154 Jan Zrareblo  343an 19 Dec
66 4 654 i« r 100 63 Jan i 4 Kebis 19 694 Dec
29 29%4 8% 294 29 294 534 a0+ 208 314 314 3pwgliinca rS uDd-Pr%ft eotrts ; glé*“ja" H 3.2*aMay 7 xeaFeb Dec
1044105 = 10441U44 106 1064 1054100 1054 105\ 108 @ 106 ﬁ%& Na? trgtfs 05?) 5 1114A 7o heh, 11 Bec
74 TITt 76 79 79 soa 79 T T 784 794 784 794 36,140 Lehlgh Valley. 3 804 w&y 4 52*8 Fub 76%4 Dec
. 1 I*s . _CHMarsden Co.. 14 May o 24 Jau 12 Jsla Jan 2*s Apr
684 084 68*1068*»16 69 e»illa *67*8 ¢s 674 674 67“ie 67*18 lvania . 634Feb24 daHjeMay 4 54*iaJan ss*u Dec
42 42 41 4ls 42 434 43 43 43 43 434 43*8 2 160 Phllad){alp aCo(Plttsbl 50 404 Feb 4 434 May 4 344 -Mai s4+4 Dec
i olz o ies o2 12 0120 118 12 0 114 H4 114 400U Philadelphia Eloctnct- 28 114Feb23 124 Ap L a4 Feb 1t Nov
358 364 3448 364 354 364 334 M 3 334 g4 334 98,372 Phlla Rapid Transit... 50 244Jan 5 364 Aprat ¢/124 J'ne 254 Dot
738 734 72 76*8 764 77718 754 T6*8 754 7590 754 764 31,204 Reading............. . 50 59 4F b23 77%* May 4 46%* Feb [11* Dec
45 45 1 DO lSt pref so 44 Mars 40 Jan » 39 uan 464 Dec
*464 474 48 48 49 49 - x48 49 105 dpie 20 dsraMar - g9a6April* 374 Jan 484 Dec
684 630 074 684 67*% 588 674 67*3 54 50*8 504 57 18[646Union Tractlon ; 61 Jan 5 68*aMa 4 %444 J'ne 66+4 Apr
88% 88% gsg+«a 89 89 89*8 89*8 908 90 904 K864 864 9,838 United Gas Impt . 501(864 May 7 94 E,’ U 734 Jan 94*4 Deo
*31 314 .. Weisbach Co .100 28 Mar26 31 Apr27 25 J'm 28 Nov
PHILADELPHIA Ask PHILADELPHIA Bid  Ask PHILADELPHIA Ask BALTIMORE Bia Ask
Inactive Stocks Ronds 1I'll & Read 2d 55 '33. A O Chas Ry G & El 65’99 M- 91 4
Allegheny Val pref__ 50 Frices areall “ and Con M 7s 1911...... 106% Chaxl C& A ext 5&.00 .J 111a 2
Amerlcan Cement ..60 39 394 interest.” Kx Imp M 4s 47 A O 2d 7S, 1910 A-O 104 1064
Amer_Pip AlVal E ext 7s 1910 A-0  102% ... Terminal 6s g 1941, Q-F 120  120%4 cCity & Sub1st5s..22J-D 108 1084
Bell Telep hone (Pa). 100 1084 Alt<fcLVElec4 4s'33.F-A P\V& llcol tr4s'21 JJ  100*, City* Sub(Wasjlst5s'48 105 71054
Dainbrla Iron............... 50 46 464 AmRyscouv 5s 1911.J-D pomand Ity 1st 5s 1930. COaY@I Ry 1st 5s’20F-A 102 105
Central Coal <&Coke. 100 Atl City lat 5ag'19 M-N - eon5s’54)-J 98 99 ColifeGmv 1st68.1916J-J 110 112
Donsol True of NJ...100 77 EBrw Ist6s'21J-J __ 1024 s anls Am Ir 65’27 J-3 1024 Consol Gas 6s...1910 J-D  10i*e 101*,
Diamond State Steel.. 10 Uet% e Steel 6s 1998 q.T 1154 1184 Trac Ind gen us’'19.3-J - w1939 3-D 111 1114
Preferred............... 19 hOO* Mo 1st5s 1949 J-J 1134 Un Itys Tr ctfs 4s'493<fo) 79 79, Ga& Alalstcon 5s'45J-3 1044 105
Easton Con Electric b.50 fcOk&Ggen os’lu J-J 1054 106 United Itys Invistcolltr GacCar* N 1st5sg’ ZQJJ 1054 1064
Eleo Storage Uatt__100 46 Col St Ry 1stcon 6s 1932 L R — M-N 824 83 GeorgiaP 1st6s...'22 J-J 116
Preferred.......... ConTrueof N J 1st 55.'33 1064 U Trac Plt gen 6s'97 J-J 107 GaSo& Fla 1st 6s 1945J J 110
Ft Wayno €W V ....... E& A 1stM 6s 1920 M-N Weisbach s 55 1930.J-D 81 82 G.B-SBrew 3-4s 1951M-S 414 42
Bermantowu Pass.......50 Elec* Peo Tr stk trctfs 914 o5 Wilts-U G& E conos’'55J-J 99 100 2d income 5s 1951 M-N 134 144
Indianapolis St. 100 Eq Il Gas-L 1stg 5s 1928 BALTIMORE Knoxv Trac 1st Os’28A-U 105
Indiana Union Tr™" lou Indianapolis Ry 4s.1933 g54 g6 Inactive Stock* Lakelt El 1stgnos'42M- 112 114
Insurance Coof N a” 10 21« Interstate 4s 1943 F-A 49 50 Ala cons Coal<& Iron. 100 MaconRy&L tIst5s'D3J-J 964
Inter Sm Pow <tChormSO Lehigh Nav 44s "14.Q-J 1034 Prefo e 100 60 ;4 Memphis St 1st5a45 J-J  yg4 97
Keystone Telephone 5o 134 144 RRsdsg. 1914 u-l< Atlanta* Charlotte., loo 185 Metst(Wash)1st5s'25F A 112 114
Preferred............... Geu M 44s g-1924.0.p Atlan CoastL (Connj100 280 29(5" Mt Ver Cot Duck 1st 55, 804 804
KeystonewatcliCaco. 1 100 Loll V C 1st5s g '33..J-] ii.oa  Canton Co.......c..i. 100 90 92 NptN&O P 1st5s'38 M-N
Lit' Brothers... 154 164 LeliVv ext 4s 1st1948.J-D Cons Cot Duck Corp...60 6 7 General 55 1941 M-S
Little Schuylkili 2d 7s 1910 M-S 1044 1044 Preferred ....o....... 50 22 224 Norfolk St 15t5s'44..J- 1054 107
Miinehik Je Scliuyi Fi 750 o Consol [T NS 121 1214 Georgia Sou<& Fla__100 25 30  North Cent44s 1925 A-O 107
N Haven Iron & Steel.5 Annuity 6s...... d 148 1484  1ist pref.. ~100 96 98 Series A 5s 1926..M-J 112
Northern Central........ 50 Gen con84s 2003.M-N  97*s 074 2d pref 74 76 Series B 55 1926__ J-J 112
North Pennsylvania..50 1014 Leh V Tran con 4s'35)-D 66  gg4 24 28 Pitt Un Trac 6s 1997.J-J 107
Pennsylvania Salt.....50 106 107  New Con Gas 6s 1948 J-D us Poto Val 1st os 1941..J-J 103
Pennsylvania ste Newark Pass con 5s 1930 Frices are all “ and Sav Fla& West5s'34 A-O 105
Preferred.. 100 105 NY Pli& No Ist4s'39J-J 1004 interest.” Seaboard A L4s 1950A-0 804 804
Phila Co (Pitt A 43 434 Income 4s 1939..M-N 1034 104  Scab & Roan 5s 1926.J-J 10*4
Phil German cNorr NoOliioTrac conus'19J-J Atl & Ch.ext44s '10.3-J 100 South Bound 1st 0s..A-O 106
Phila Traction... 934 94 Ppenngen 6s 1910 ...Var 1024 1024 Atlan C L RR4s1962M-S g7 974 UEIL&P 1st44s29M-N 934 944
Railways Gener Consol 5s 1919....... Var Atl Coast L<Ctjctfs5sJ-D 106 108 Un Ry & El1st4s'49 M-S, 88 gg4
Susqueli Iron & S Penn ¢e Md Steel con 6s Ctfs of inuebt 4s...J-J 83 85 Income 4s 1949.....J-D 65 66
Tidewater Steel Pa & NY Can5s'39.A-0 116 6-20 yras 1925........ JJ 84 86 Funding os 1936...J-D 804 81
Preferred Con 4s 1939............ A-O 100 BaltCPass 1st5s'lIl M-N 1014 1014 vaMid 2aser 6s 'll. M-S 103
Tonopak Minin 7 Penn Steel 1st5s’'17 M-N 101 Balt Fundg 6s.1016 M-N 3d series 6s 1916..M-S 106
Unjon Trotln People’s Tr trcerts 4s '43 Exchange 34s 1930J- 1004 4th ser 3-4-5s 1921.M-5 107
United N J RR <tc. 2534 P Co lat<fccol tr 55’49 M-S 1014 Balt& P Istésm1'll A-O 102 6th series os 1926.M-8 108
Unit Trao Pitts pref. 60 Con* col tr Ds1951M-N 98  BaltTrac1st6s..'29M-N 1114 1124 Va (State) 3s new'32.J-J 914
Warwick Iron & Steel. 10« *74 Phil Eleo gold trust ctfa. 102 1024  No Balt Div 5s 19423 D 1164 117 Fund debt 2-3s 1991.3J
West Jersey <t SeaSh.50 Trust certlfs A4S, 744 744 lent'lltycon5sl932 M-N 112 " 113  west N Ccon 651914JJ 108 112
Westmoreland Coal....s0 P<kE gen g '20.A-0 Ext<% Imp 58.1932 M-8 WesVa O&P 1stOg'l 1J-J 1024 10S
Wilkes Gas <e Elec..100 Gen M 4s g 1920..A<fcO 1024 105 Wil € Weld 5s5..1936.J-J 1134 115

» B2 and asked; no sales on this day. * Kx-rlghta. J47.50 paid.
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t$124 paid. tS134 natd. 4*35 paid, dReceipts.

6725 paid, ¢$30 paid. <t$424 paid.
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- Electric Companies Bid  Ask
Volume of Business at Stock Exchanges  chicago Edison Co See Cl: icago list
Nngs C(EPEI LAEC@ 128 *192?*4 1%
arragan(Prov) Ei Co
ANSACTIO! AT T WY TOCK EXCHANGE
TRANDEIRORAT WiREY MR SAREY. \};/r-\e(fgeﬁle!d_ APowCo. 10) % f;g
United Elec of N J Ioo 60 %ﬂ/
Stocks. Railroad \ 1stg 4s 1049..-.J-D 75 (J
i Ac., Slate u. s.
,\)l"’jf,kf’i‘g’,b“g? Shares. Par value. Bonds. Bonds. Bonds. Ferry Companies
259,075 $22,425,000  $3,492,000 $16,000 3 ANY 1stes 1911.3-J €D %A
Saturday 10481928 82265300 6642500  149.500 NY 4ER Ferrystic100 20 40
Tuseday—— 1,126,080 96,741,900  7.334.000 73.000 1st 58 1922.......... mMN o £) 8
Wednegaai 018748 80572800 6.945500  83.000 N Y A Hiob 5¢ May 46 3-D 1533 1574
i - L R RPN S
Friday 900,459 82,587, i fotn A 234 Sts Ferry 100 0 X
| 1st fntge 55 1919..J-
TOotal e o, 5,005.817 $435,502,450 $38,127,5001 $482,500!  $3,000 "Union Farry stock. 100 % 2%
. elst 55 1920 M- 92 %0
Sales at Week ending May 7. Jen. ltoMay 7.
Ne\Aéx\c('_o;I;gSe,ro K 191)9. 1003. 1908. Short-Term Notes
Stocks—No. shares— 500581 3823100 07314720 58503758 AMClgser A ds 11.M-S I &,
Par value 5435,501,150 $334,406,625 $6,247,024,425 $5,237,171,150 Amer Light A Tr 65— See OGNX  SIX
Bank shares, par—— $500 81,000 11,100 851,000 Am Tel A Telg5s 10J-J 10078 101% G
s. Atlau Coast L 5s '10.M-S 101 _ 101%
Government bonds— $3,000 837,000 31S59.700 $342,820 Ches AOhio6s Jivl 10J-3 1023S 102%
State bon dg-—— - mi82500 4,045,500 15,855,100 47,830,000 &|ge A Alton s 101.7.3.3 100 100%
UP, and mlsc. bonds. 38,127,500 22,537,500 404,806,000 272,405,100 | 72 75
” CIn HatnAD4M« ‘o8 Al-S 10138 101%
Total bonds......... *38,613,000 $27,220000 51094000  $320,043920 E£GCeA AL L5014, It
104
D'ULY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA '”gi”,]mf‘h G5 1911 M-N }88’31”2 178
EXCHANGES. K CRy A nght 0812 M-b 88°(§ 1000/
anCSopSsApr 12,33 1 ) 9910
Boston. Philadelphia. La,fl‘éﬁtieyfsssg DuMe 3% S
Weik endin 9
May 7 1908. Listed Unlisted  Bond Listed  Unlisted  Bond II:glljeAsr;\léshMg%sssllool\ﬁ-é %%]ils %L%%.U//?)
shares.  shares. sales shares.  shares. sales. Mexh %ent %S ‘1%' A 1 éo ’& %8({% %8%/8
17,380 5757 $37,600 10559 2,056 5104,500 Mich Cent 5s - 6
gy 5804 18980 127800 52832 13405 6132 MinmAStLgos TI-E_—A o 100,
Tuesday..... 51,783 33,410 172,900 57,394 13,749 108,014 NYC Li Eqp 5571007 4314% 1%%
Wednesday 33,428 229.45 239,000 25,482 9,421 50,000 N ¥y ines quSSS Ut oo 102%
Thursda 61537  3Lr4d 115600 56809 4700 271,800 Nior A West 5g 1910M-N  10b% 10178
) 53,146 71,000 46036 8034 148300 pOR[ 2d Mien U5 TO M-S 101% 101%
Public Service Corp 55 SeeSt R
Total . 26042-1 163,9911 $763900 249,112 51374 S743.966 Gyl MG auel AHE 09 3D 1001, 100%
StL ASanFrg5s’'ll -JAJ gggﬁlooly
H ' 4>4*0g notca’12 o FAA 97 %
Outside Securities South RY g5s 151 100%
_?_oéjthern 651%3%1 M N %8%‘[’)//0 2{8%%/
All bond prices are now "and Interest” except where marked "f.” idewater Cs, guar =70 0
P P Wabash 5s, May 10 1009 09 100
: : VVestingh EIA 6s 1910 10078 101%
Street Kailways Bid bub gt"EEERa”"(‘l/B}JV?C )
u erv corn on, .
Bleeck St A(Ol:rbI lglsutjlc 100 % J C H°b & Paterson—N 260 Railroad
e 1st mtgo 4s 1950..1-3 / O O 45 g 1I9580........ © 772 Chic Peo A St L pref.lOC
¢ B'y A TtH Avo Stit. 100 14 1 SUJ s EllSsTrac 100 126" 17 Deposited Stock 13
0 2d mtge 5s 1014..J-3 /10 101 g 3 09 1.0 Undeposlted stock. 1 3
Con 55 1943 SeaStock Exc-  list NO HUd CO UYGS 14 J J 105 107 Prior lien g414ff30MA3 88 93
B'way Surf I3t 5s gu 1924 IOH; 104 5s 1928 J-j 100 108 Con nitg g 5X 1930.JAJ 40 55
e Cent'l Crosst'n stk-.100 Ext so 1924, 'M-N 101 103 Income5s, July 1930.. S%
e 1st mtge 0s 1922.M-N / %0‘ 100¢ Pat City con 63 '31.j-D 121 Chlc Subway 100 27% 28%
eCen PicN & E Hstlc 100 30 49 2d Os..1914 opt A-0 100 t W A Den Cy 3td. 100  97% ...
e Ghrtr A ioth Ststk 100 80 <0 So Side El (Chic) See Ch lIcago list Nat Rys of Mex.w,sée S kEx list
Col & 9th Ave 5sSeeStock Exc list  Syracuso R T 5s'40.MAS I(/Z 107  North'n Securities Stubs. 112% 125
Dry DE B A B— Trent P * 11 5s 1943 J-D 95 100 Pitts Bess A L E——..50 *35 37
¢ 1st gold 5s 1932- J D 9% 99 United Rys of St L— Preferred 50 *70 76
o Scrip 5s 1914 A B 6 Com vot tr ctls |00 2112 22 eRailroad Securities Co-
Eighth Avenue StOCk 100 250 300 ePreferred.......c........ 100083 67 Il C stk tr cfs ser A '52 91%
e Scrip 6s 1914.. .P-A / 95 100 Gen 4s 1934..See Stock Exo list Seaboard Company— -
e 42d AGrSt F'y stk.i00o 225 275 UnltRys SanFran See Stk Exc list 1st preferred 100 65 65%
42d St M & St N Ave.100 Wash Ry & EICo____100 40% 407S  Com A 2d prot-See Balt
e Ist rntge 6s 1910 5v- 9/ 100 Preferred 100 9178  92% Seaboard Air Line—
2d Income 6s 1915.1-J / 50 75 4s 1951.... ..J-D / 8734 83 Coll 5s ext May T1 M-S _98%
Inter-Met—See Stk Exch unge list o Union Pacific 42 See Stk Exch
Lex Av APavF as See Stlt EXC II!Stt Gas SecurlEes
X0 IS New Yor : B
Metropol St Ry——See S 15 170 Cent UnGas 55 g '27.0&J 102 103 'ndustrial and Miscel
Second Avenue stock 100 20 30 Con Gas N Y)—See Stk Exo list Adams Exp g 4s 1047J-D 94  94%
e 1st mtge as 1900.M-N , 92 98 e Mutual 210012 110 Ahmeek Mining— —.25 150 160
Consol 5s 1948 ...P-A / 78 83  New Amsterdam Gas— ~ Alliance Realty-—----- 100 110 115
e Sixth Avenue stock.100 110 113 1st consol 5s 1948..3-3 100+2 toil  Allls-Chalmers Co 1st mtg .
Sou Boulev 5s 104a..J-J 9 8 NY&RRGas 1st 5s'44 1-J 104 106 s f 55 1936— See Stock Exch list
So For 1st 531919.. A-O 85 90 Consol 55 1945.....J-J 90 100% American Book...... 100 147 155
Thlrd Avenue— See Stock- Exo list  NY A Richmond Gas 100 30 10 American Brass—...100 112 116
arry W P A M5s 1928 / 50 80 Not Un 1st 5s 1927.M-N 98 100 American Chicle oom.100 205 208
YkersStRRSs 1946 A-0 80 90 e Standard Gas com—100 n 50 80 Preferred ........ 100 102 104
28th & 29th Sts 1st 5s 96 / 20 _35 e Preferred — .— 100n 60 90 Am Graphophoue comlOO  10% 15
mTwenty-Third Ststk 100 250 350 1st 5s 1030 105 Preferred 100 30
Union Ry 1st5s 1942 F-A 90 98 Other Cit Amer Hardware 100 123 128"
Westcncst ist5s 43J-J 60 8 Am Gas A Elec, com 50 *32 33 AmMalting 6s 1914.-J-D 101 luo
Brooklyn Preferred.. 50 *43 45  Amer Press Assoc’n__100  92% 100
Atlan Avo 5s 1909-—---A-0 100 101  Amer Light & ract 100 190 192 Am Soda Fount com.100 %
Con 55 ¢ 1931 A-0 97 102 Preferred iUl 106 1st preferred too 15
BB&WED5s 1933..A-0 95 100 Bay State G as........ 50 1% 1% 2d preferred..___ 100 2
Brooklyn City stock—.10 190 195 Bingh't n (N Y% Gas Wks Am St Found new—See S tk Ex list
Con b5s— See Stk Exch EXC list 1stp AAO 91 98 6s 1935.......... ..AAO 99 102
Bkn Hgts 1st 5s 1941 A-0 95 110 Brookgn Un|on Gas deb Deb 4s 1923 ...FAA 66 70
BkIn Q Co A Sub See Stk Fixe list See Stk Exch_list American Sure 215 218
Blclyn'Rap Tran— See Stk Exc  list Buffalo City Gas stocklOO 7 American Threa —fp re *4% 5%
t Coney Isl A Bklyn-.100 80 100 1st 5s 1947—See Stock EXxc Am Tobacco Co com.100 410 420
1st cons g 4s 1948..3-J 78 85 Con Gasof NJ5s '30.J-J 93 Amer Typofderacom.100 38 41
Kk C &N 5s 193933 9 100 Consumers* L H & Pow Preférred oo 95 100
uGr| ptALorSt 1st 6s.MAN ) 5s 1938.. .1-D 108 Amer Wrmn Pap r.100 2%
Kings O El 45— See Stock Exc list DeGnver Gsas 1*349 -~ 0’\? 1%8 tred guoion, 21317;’ %go/
» en g 5s op- Ist s Sslo J-J b
Nassau Blec pref-——100 o Elizabéth Gas Lt Co_ 100 275 AtIGE AWINd SS f.nes 0 8 9
Exc gssaf&élHBudson gas %88 1%%) . Pr(leferred— 100 19 gg%
0 as ergen Co Col tr g 55 1959 — J-J 64
v?té?'n\?v%%ﬁ'ﬁtsésiégg“?j 105 e Gr Rap G 1st5s T5-F-A — 101  Barne Smlth Car.100 30 60
Other Cities Hudson Co Gas.. 90 12112 123 Preferred 100 8 no
Buffalo Street R Indiana Lighting Co. 100 16 13 BethTrn StesTCorp—SeeS kEx list
Istconsol 55 1931..P-A 1072 i08% 4s 1958 0P .coveverrnn F- A 60 63 Bliss Company com.. 50 112 115
Deb 6s 1917.....o...... A-0 106 10712 Indiana 0|IS Gas.. 25 3 Preferred ~ ...... 50 r 125
Columbus (O) St Ry-100 973 *98L1 1stg 52......... _A 0 75 90 Bond A Mtge Quftr 100 450 470
Preferred 100 1041* 105 Jackson Gas 5sg '37.A-O 88 02% Borden's Cond Milk.;100 130 132
Colum Ry corTSsTG'e e Laclede G as. 100 9li2 Preferred - 100 105 108
eCCrossiwn 1st 5s '3: ]1)22 105 ¢ Preferred—— 92i2 British Col Copper. *7 7%
onn Ry & Ltgcom. |oo 75 78 Madison Gas Cs 1926-A- O 103 Butte Coalition Mining 15 *25% 20%
ePreferred 100 80 35 Newark Gas Cs1944. ? 133 Casein Co of Am com . 100 2 3
Grand Rapnds Ry 100 0412 66 Newark Cbiisol Gas—100 98 Preferred 60 75
Preferre 10 0 83 85 e Cong 5s 1948 J-D 107l2 Casualty Co of Aincr- 100 140 160
e Loulsv St as 1930 108 110l No Hudsou LH 4 Pow— Celluloid Co.....ccovvenvne 131 132
nn & Bos 1st 5s 24J 106 108 55 1038......ccccevieinn A-0 100 Cent Fireworks com..100 7 8%
ew Orl Rys & Lgt- 100 133, 1xs Pat & Pas GasA Elec- 100 8?? 05 Preferred 100 60 70
e Preferred 100 4212 43 eCon g 551940 MS X« 104 Central Foundry_____ 100 3 3%
Gen Mg 4 Fs 35See S tk Ex list StJoseph Gas 5s 1937-J-J 95 100 Preferred 00 13 16
North Chic Street See Ch cagu ilSt Tolegr & Telephone Deb 65 10190d 0T M-N 70 75
Pub Serv Corp of N J.100 1(% 10212 eAmer Teleg A Cable.100 76 78 Chesebrough Mfg C0.100 520 570
Tr ctfs 2% to 6 %pcrn< 3 34 Central A So Amer.,100 110 117 City Investing Co 100 65 70
Coll as g notes 08.M-.. 100i2 1008 Comm’l Un Tel (NYR .25 ill) 116 fClafiln (H B), com..100 100 105
North Jgerse StRy 100 "45 55 Emp A Bay State Tel 100 60 70 elst preferred 100 9 95
1st 4s 1948.......... M-N  78% 7k% Franklin ~ .. ... 100 42 46 ez2d preferred 100 92 07%
Cons Tract of N J__loo 77 73 ?Gold A Stock Teleg .100 105 115 Col A Hock CoatAT pf 100 *75 80
1st 55 1933......... .J-D 106 106% \ Y AN JTeleph—See St ItExc list 1st g 55 1917 K w97
New’'kPasRy 5s '30 J-J 1091, ~Northwestern Teleg..60 108 112 Col tr tts Oot T950__J-J 97 1@
Rapid Tran St Ry.100 245" Pacific A Atlantic 25 05 75 Consol Car Heating™ 100 17 22
st 55 1921.......... A-O 103 Southern A Atlantic..25 90 95 Cons Ry LgtARefrig.loU
* Per share. cEx-rtghts. &Basis. /Sells on Stic. Ex., but not very active. /Flat price, n Nom.
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industrial and Miscel
Consol Rubber Tlre_ 100
Preferred
Debenture - IQSIAAO
Cons Steamshlp Hues 1
Coll_tr 4s 1057 retsJA)
Cora Prod Ref See Stock
eCruclblo Steel___ 100
ePreferred
Cumberland Ely Copper 5
«Diamond Match Co-100
Dominion Copper 10
Douglas S 5
Econ'y Lt A (Jollet 1)
1st M s f g 55 1956.J-L
Electric Boat
Preferred
Electrflc Vehicle__ 100

Empire Steel 100
referred____ 100
~Federal Sugarof N Y Sai
‘General Chemical.. 100
ePreferred
Goldfleld Conso Mlnes 16
Gold HULCopper
Greene Cananea
enheim Expior'n ioo
ellac ensack Water Co
Kefg4s '520p 12.-1
Unit Signal Co 106
Tlavana Tobacco Co 100
Preferred loo
1st g 5s June I 22.J-D
Hecker- Jones Jewell Mil-
1st 6s 1 Mf>
.Ier’g-HaII-Mar, new.l0J

¢5s 191u ..M-N
Houston OH___ 106
Preferred ~.-----106
Hudson Really 100

elngersoll-Rand com- 10|>
ePreferred 100

Internat’l BanU'g Co.10J

Int'nl Mcr Mar See Stk

luternat’l Nickel-— 100
Preferred 100
1st g 55 1932—-- A&

International Salt---10»
I1st g 5s. 1951.-.--A -0

Internat’l Sliver--- 1

Internet Smelt ARe fg 10(}
Laokawauna Steel..-loo
Uruston Monotype 20

Lawyers' Mtg

<rLeh A WU kesBCaI 00
Lord A Taylor...... 00
LPrljelfeBre(d .. T_I *
eLorUlar F:? ref_lo
Madlson S r%on_w}og
eMaullat Beacr{"(f"m-'- 90
Manhattan Transit....20

Mitchell Mining. 10
M nongahela JRCoal__50
eferred —00
Mort age Bond Co___100
Nat Bank of Cuba__.1 100
Nat'l Surety (new)..100
Nevada Cons’ Copper 5
Nev-Utah Min A’ S
«New Central Coal 20
NY Air Brake ss See Stck
N Y Biscuit 63 1911.M-S
eNew York Dock | 0
ePreferred 1
N Y Mtge A Securlty 100
N Y Transportation...20
Nlles-Bem-Pond com .100

Nlplsstng Mines__ ....6
eOntarto Stiver___ .100
Otis Elevator com ..-loo
Preferred .
Pittsburgh Br
Preferred

Pittsburgh CoalSee Stk
Po'pe MfgCocom(neW)100
referred {new)— -100
Pratt A Whitu pref..100
Realty Assoc (Uklyn) 109
Rog Uak Powd com 199
referred---------—----- 19J
Safety Car lleat A Lt 109
Skheca Mitimg-_......2 5
Singer Mfg C™0 --------.100
Standard Cordage .-loo
M g 5s red.A-G

Ad ust M 6s Apr 11931 ;

Standard Coupler couilOO
Preferred ...... ov
Standard Aiming Co— 100
Preferred 19;
1st 5s 1030......... M-F
Standard Oil of N J..101
Swift A Co-See Bost Stk

1st 55 1910-1014...3-J
eTexasA Pacific Coal-llgg
I'onopah Min (Nevada) .1
Trenton Potteries comlOO

Preferred,
Trow Director 09
Union Typewrlterco IOO

1st preferred..—

2d preferred.. Ioo
United Bk Note Corp 5%

Preferred — ..... Wb
United Cigar Alfrs.. .100
ePreferred mo
United Copper loo
Preferred___..... 100
US Casualty___ ...100
U S Envelopé com...loo
Preferred .Ioo
U S Finishing__ ion
Preferred 100

U S Steel Corporation—
Col tr s f 55 '51 opt *11
Col tr s f 5s ‘51 not opt

USTIt Gu A Indom.100

eUtah Copper Co-6'«e Stk

Waterbury Co, com__100
Preferred ... 100

Westchester A Bronx 'lit
A Mtge Guar___ 100

Western Ice 100

Woestingh Air Brake...50

West El A Mfg 5s-i iSae tit

White Knob Min. 10
Preferred

Worthing Puuip prcf-IOO

y Ex-righta.

mu as*
5
20 2%
/1 35 <D0
/ 18% %
L>" list
8
63
*86i0 8%
*125 *126
8C. 10c.
*2% 3
93% 96
20 25
60 75
J
0 10
4S 63
S; It h X0st
67 74
103 164
*8%
*14 B
11% u*a
88 91
0 35
131-  11%
18 23
05 69
104 108
3B 45
Joo
8%
35 <0
110 110
55
105
Exc list
100 105
84 87
84% 86
13 15
60 r7
7 1

127 128
40 45
*13% 14
295 305
10) 110
i0 195
97 102
di25 136
25 35
80 100
3 9
3 3%
[
m26% 26
109 112

102 105
180 187%
*21 2%

2% "B
4J 53
Exo list
100
34 %o
78 80
)96 200
*3% 4%
90 100
*10% 10%
4 4%
51 65
95 100
42
Exc list
18 22
65 70
95 105
153
155 160
101 107
126 128
‘60 *05
470 480
20 24
3 4
25 3j
100 11
17 10
61 53
8l 88
072 675
Ext list
101% 0178
95 100
150 160
*7 %
4 7
50 60
25 36
73 76
117 118
117 118
*53 67
>506 55

69 60
104% 105%
13 13%

10
218
47
110
85 90
99 103

114% 115%
114% 1%8%

list

33
210
42
106

160

109
list

08 3%
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Investment an d I"axlrcrad In telligen ce
R a il r o a d g r o s s I a r n im g s ,
"X 8BY¥ n%%’uB Ihe first twotgop%r'{s of fi u"res gl\ygrtﬁgT%ss ea[lallﬁlmg df&‘r»t)ﬁé’vﬂa?ef% euellgrovyerﬁléle(t ré‘ﬁ%”ﬁ%‘éﬁé&%um

columns he earnings tor the period from July 1 to and including such latest week or minth  We add a suonlcmentar?

i re HiUFEHF B sthd rdlweys af brot@it fooer BparaleR;’ o’ ESsuBiebPBit ywigle July’ but * veri some other

pefd,
Isatest Gross Earnings. July 1 to Latest Date.
ROADS. Week or Current Previous  Current Previous ROADS.
Month. Year. Year. Year. Year.
Ala N O & TexJPac 5 N Y C & Hud River
NO &N East__r 2< wk Apr 43.000 40.000 2,459,511 2,384,711 Lake Shore & M S
Ala & Vicksburgr 2d wk Apr 27.000 26.000 1,258,629 1,250,824 Lake Erie & West
VicksShrev&Pacr 2d wk Apr 21.000 24,000 1,117.871 1,222,570 Chic Ind & South
Ala Tenn & North' March 5.4 3,810 48,413 35,422 Michigan Central.
k Atch Top & S Fc  March 8,272,72 7,401,520 70,106,931 70,210.374 Clcve CC &St L.
Atlanta Blrm & At! 3d wk "Apr 37,878 24,270 1,683,178 1,309,378 Peoria & Eastern
Atlantic Coast Line March 2,764,660 442,022 19,647,859 19,883,213 Cincinnati North.
Baltimore & Ohio.. March 5.854,4 ,310,610 53,138,448 58,055,251 Pitts & Lake Erie
Bangor & Aroostook mMarch 311,659 274,243 2201,792 2,020,773 Rutland
Bellefontc Central- March 51 4.0 52,4 ,807 N Y Chic &St L.
Boston & Maine._r March 3,205,678 ,883,015 9,497,865 30,154,101 Total all I|nes
Bridgeton & .Sacoli March 3.5 3.323 37.195 40,258 N Y Ont & Westérn
Buir Koch & Pitts.. 4th wk™Apr 107,278 135,731 5838,731 0,453.914 N Y N H & Hart-.r
Buffalo & Susq March 139.004 189,262 1,741,890 1,647.802 N Y Suzo & West..
Canadian Northern. 4th wit™Apr 193,600 172,200 8,143,800 7.083.100 Norfolk & South. r
Canadian Pacific__ <ithwk Apr 1,814,000 1,463,000 63,218,439 00,323,023 Norfolk & Wester.
Central of Georgia. 4th wk Apr 230,200 201,900 9607,604 9.852,1 13 Northern Central ..
Central of New March 2,311:42 790,611 19185570 20.371,130 Northern Bacific..r
Central Vermont..r February 237,508 206,979 "2317,416 2.352.100 Pacific Coast Co .
Chattanooga South_2d wk Apr 1,200 1,333 00,843 83,538  ponnsylvanla Co..r
Chesapeake &Ol1lo "T4th wk Apr 677,369 527,404 21,819,062 22,102.219 UPenn— East P & K
Chesterfield & Lane March 8136 7.0 43,214 0.707 " d West of P & 10.
Chicago & Alton Ky Ith wk™Apr  225,9 190,50 10,595.035 10,291.803  Pete Marquette. 1
Chic Burl & Quincyr March 0,861,503 0,255,194 59,991,514 60,750,239 Phlla Balt & Wash
Chicago Great West =lth wk Apr 02,5 170,962 6,881,285 0,812,001 Pitts CIn Chic & StL
Chic Ind & Loulsv. 4th wk Apr 141250 121,101 4,380,512 4,319,925 Raleigh & Southp't
Chic Ind & Southern —See New York Ce  trai. Readmg Company.
Chic MIIW & St Paul March 064,082 4,777,010 45,813,300 14.1,89,592 Coal ‘A lron Co..
Chic & Nor West_.r March™— 5,408,063 4,935,619 50.089.788 49,544,409 Total both cos
ChIC St PaulM &'9 rMarch”— 1,140,19 1042034 10,295,907 10,097,709 Rich Fred & Potf.T
Chic TermTransRU February . 74,07 77,800 724126 759,453 Rio Grande June
gln Ham & Dayt.r March —_ 042893 553338 5,096,062 6,288,082 Rio Grande South—
Clev cm Chic f; St L —See New Yon, Gen tral. Rook Island System
Colorado Midland.r March 180,020 142,711 1.761,814 1,727,040 St L fc San Fran.
h Colorado & South 4th wk™Apr 330,340 308.634 12,788,020 12.243.860 Chicago fc E 111..
Col Newb & Laur.. February . 25,772 23,71 191,263 198,455 I Evansv fc Ter H
Copper Range Rebruary _ 47436 52010 503014 550150  Total of all lines.
cornwall... . March 12208 4400  "74:032 102220 St Jos & Grand 1st.
Cornwall _r February 31,209 18,832 220,15 222,491 St Louis Southwest
Cuba Railroad March 251,305 235415 1,540,203 1,510,027 San Ped LA & S r
[ Delaware & HUd. March—— 1540813 512,865 13,795,223 15,045,329 Seaboard Air Line.
Del Lack & West.r March” — 2/900,020 1414135 25/025.152 25/359.669 Atlanta & Blrm.
Dcnv & Rio Grande 4th wk “Apr “'519.000 425600 17,219,100 17,310,271 Florida West sh.
Det Tol & lront Sys 3d wk Apr - "2551 23,905 17248599 1,370,095 Southcrn Indiana
Ann Arbor.......... d wk Apr - 30407 30,712 1/414/980 1501,974 ¢ Southern Pac Co..
Detroit & Mackinac 4t|| wk Apr 30,692 30,370 959673 994,071  Southern Railway ..
Dul ft Iron Range.r March 100,152 105520 4,938,127 5,395,588 Mobile & Ohio
Dul Sou Shore & Atl Ith wicApr  “737113  "72/462 2/218'552 2.556.490 CInNN O & TexTs
El Paso & So West.r March 712,678 5.347,06 Ala Great South.
F1C v March_ T 4388045 3,768,160 37 930 104 38,179,384 Georgla Sou & Fla
Evansville & Terre. Haute—See Rock Is land Syst Texas Central
Fairchild & North E March 1,744 1,700 15,30: 14,243  Texas & Poollie.
Fonda Johns & Glov March ™" 00,085 49756 502453 585527 Tidewater ft West.r
Georgia Railroad.. March . 250,598 264,063 2,197,495 2,324,237 Toledo ft Ohio Cent
Georgia South & Fla —Sec Sout hem Rail way. Toledo Poor & West
Grand Trunk Syst. 4th wk Apr 955,171 902,112 32,411,520 34,938,553 Toledo St L. & West
Gr Trunk West 3d wk Apr 115,307 101,141 4,460,233 4,975,113 Tomblgbec Valley
Det Gr Hav ft Mil 3d wk Apr 29,729 28,849 1,327,297 1,435,104  Union Pacific Syst
Canada Atlantic. 3d wk Apr 31,466 21,748 1,436,705 1,600,036 Vandalla
Great Northel’n Syst March____ 3,996,095 218,294 40'743.788 43,609,663  Virginia & Sou West
Gulf fc Ship Island. March "~ 103,016  '107,408 '1/428.0 1.072,802 W aoash
Hocking Valley Marqh = 412,220 446,480 4021,841 4,842.940 Western Maryland 1
Ilinois Central ril 4,494,307 995,718 48.064,135 49'585.779  West Jersey & Seash
Inturnat & Gt Nor. WK Apr 197.000 148,00 6,868910 5 887,992 Wheelln LT r
« Interoceanlc Mex. Ith wk Apr 212537 2191  5'306/259 8503173 White RIv t)z_Rs
lowa Central 4th wk Apr 68,607 02,058 2'541.338 2/579.291 W|sconsm entral .
Koyl S M AR R SR T wnoiiieS
K'C Mex €Orient.. 4th Wk Apr  '38'500 20’ 9995288 9?3 %25 Yazoo & Miss Vail.
tate Eh“e %\A’\I/legtn —See NEW Yorllz gen trali.
ake ore ou —See New Yor en  al i i
Lehigh Valle March 2,808,914 315894 24513.966 0,557,849 Various Fiscal Years.
teﬁ'n?;f;ngt Marcﬂ |42,2184 34,921 97,216 399022058 Bellefonto Central
0 arc nc. Dec. 134,
Lomgmana & Arkan. March___ 105,480 93,293 891,378 857,170 {AI\:)IgLaI\é\{%Se& Hudson
Loulsv Hend ft St L March” 82,956 77,08 770,117 770,381 4 Mexican RallwayllIIHI" 11
Louisville & Nashv. 4th wk "Apr 1,122,140 978,430 38,229,589 37,98 1,957 5 Mexican Southern .
Macon & Blrmtng'm March 13:355 13,24 100,068 119,938  New York Central & Hud River
Maine Central__ r March___ 728,672 670,59 6,244)691 6,575,370 Rake Shore & Mich Southern.
Manlstkiuc............ March____ 3.004 3,29 36,320 43,495 Lake Erie & Wostern
Maryland & Penn.. March 32,002 28,047 270,993 286,064 Chicago Indiana & SoTTREFT
< Meéxican Internat. 4th wk Apr 101,765 152'846 5 094,893 6,979,818 Michigan Central
a Mexican Railway, 2d wk Apr 133,500 150,600 5,488.900 0'429'000 Clcve Cln Chle A St Louis. 111
a Mexican Southern 2d wk Apr 24,550 285G4  1/013/943 1008.202 Peoria & Eastern
RAAIChIrgan Central — Si’ﬁ NIEVYAY orkzg%nztg 22940 Cincinnati Northern 1
w! r y ) 089,958 671,101
m‘ﬁ &nét Fouis Tth wk Agr 85105 75769 3502386 3,270.333 Pl&ts%tllqgh & Lake Erie___
Minn SUILftS S M 4th wk Apr 273,505 217,109 10,010,678 0.884.210 New York Chicago A St Louis
Missouri Kan & Tex March 1,900,188 785,091 19'617,768 18547.454 Total all lines
Mo Pac & Iron Mt.o 4th wk Apr 1.204.000 079.000 37.072'119 6032715 Northern Central
Central Branch_o 4th wk Apr 38.000 37,000 1,420,000 1,280,000 o penn— Eastof Pitis & Erie...
Total system__ 0 4th wk Apr 1.242.000 116.000 39/092'119 37.918,715 d West of Pittsburgh & Erie..
bMobllc Jack ft K'C wk Anr 17 " 26239 24,781 " 1,554,057 1,222,401 phlla Baltimore ft Washington.
Nashv Chatt & St L March 9 248 , 8120453 8411,820 pitts Cin Chicago f; St Louis..
?\JNath)é:sa?fO'\:l:é(t;:':lo g(tjh wk ﬁg{ 1.200,134 1,198,8%21 21554411 2,617,014  Rjo Grande Junction
evada- wk 7 57 '
Nevada Central___ February . 8,03 58‘2%8 2;28(2)3 Texas & Pacific..........

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur'nt Year prev's Year Inc.or Dec. o Monthly Summaries. Curnt Year Prev's Year Inc.or Dec. o
S 5 S

3d week Feb (45 roads).. 10.004,852 9,183,562 +881,290 9.00 M
» ,183, ) onth July 1908 ( 97 roads). 156.103,883 183,365,993 — 27,262,110 14.87
4th Weet |:el?1 ﬁ roags 10,090,604  10.94.0,295 +249691 228  Month Aug 1908 (105 roads)  179.781,772 209.690.782 — 29'909.010 10.04
1st week Mc roads 10,422,328 9,534,027 + 887,701 9.31 Month .Sept 1908 (114 roads)- 210,014,059 223,964,945 _13'950/880 6.23
2d Weellf 'I\\A/Icrq Zlg roads __ lO,Ggg,lég 9,806.011 +704.138 779  Month Oct 190S (110 roads). 223.931.291 2*0,652,757 — 16,721,466 r.0S
3d week Mch b4 roads)_ 10,5 'gos 9,805,930 +756,577 7.61 Month Nov 1908 (118 roads) 205.903.343 513'913.CAS —7,050,505 3.71
ith week ch | lad {ggdss)- %8%;884 14,194,320 + 1,822,877 12.84  Mouth Dec 1908 (234 roads) 215251439 204.47G,660 + 10774779 557
2?} week AprlI 3 roadd) 10010820 2:903.209  +-1,199,675 1254  Month Jan 1909 (712 roads). 181,027,699 171 740,858 + 9.286.841 5.41
Week APfll i r dsy— 109958 244,139 +890,087 981  \Month Fob 1900 (089 roads). 168,336,557 156150486 + 12,180,071 7.80
3d wee pril (41 roads %g (1)251’ 928 9056824 +1,0531104 1163 Month Mch 1909 ( 48 roads) 51321597 3 1239241 + 5082356 168%
Ath week Apri roads) 11,402,865 -1-1,648398 1445 Month April 1909 ( 35 roads). 42.303.882 37,780,436 + 5,023,446 13.30

& Indiana RR A ‘N as Central and Its subsidiary fines In both years.

Va«elyR lj/UirfFcUides In
.'These figures do not Include reprints fmm

tm yrsasywss

d Covers lines dlrcctiy operateT”
all affiliated »ncs; cxcoptTn7r TN

Santa to | resco.t Phoenix Ry. vuucy oystein anu

ssssSBr*

“TpP w VIV -
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Latest Gross Earnings by Weeks— In the table which fol-
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— Gross Earnings----- """ Net Earnings-——--

Current Previous Current Previous
lows we sum up separately the earnings for the fourth week ves?r' $vear» Year. YE;-
of April. The table covers 36 roads and shows 14.45% roads. 422,326
increase in the aggregate over the same week last yeai. Mo 'S%Tf, %Ioeﬁcshbgl— M°h19 %39%88818 %,Z?ig?i’l 5, S?S’Z;%% 6,040,326

Missouri Pacific ... ch_ 4,052,875 3,443,488 1,066,107 1195312
Fourth Week, of April 1909. 1908.  Increase. July 1to Mch 31 35,347,119 34,818,715 10,221,172 9.248,618
o NesCh SSLLEER | S0, i B0 R0
uly 1 to Mcl EO ,420, 411, ,809,
Buffalo Rochester & pittsburgn 197278 135731 eladr o Nat Rys of Mexico__ Mch 4,592,197 4,399,099 2.089,031 1,664,874
Ganagian Northern X NY Cent « Hud RIv.b.Mch_7,334,718 6,540,286 2,012,041 1,305584
Conaar o Coore 230200 201 ?194 148 ggg Jan 1to Mch 31 20/089,723 18411324 4,704,602 3,348,223
. . \ h 3485237 3,200,662 1,256,858 1,070,743
ek oo 220928 196908 29420 bMeh 5787478 8:007:690 3401148 2,842,988
Chicago Great W estern- i ! ! Lake Erie & West-t-Mch 384,032 343,773 44,072 60,894
Solorado & soutnern 3958 sdwedi 2178 Jan 1toach 3L "V aoseaes G800 121720 126493
; 519.000 425600  93.400 i . 9-Mch 240,763 )
Denver & Rio Grande-- 30692 30,37 322 Chic Ind & South'n o-Mch  22078e 708350 184320 181674
Duluth South Shore & Atlantic- 73,113 72,462 651 2,259,012 2,019,028 682,109 581,408
Michigan Central-p ..M ch 2,259, 51607726 1712584 1,360,678
GrngnLrL_;_nknokf (\3Na;1atdarn 955.171 902.112 53.059 Jan 1 to Mch 3 6,057,880 ) i , ) ’ i
b eirait (r;ur N av &S :A i ' ’ ’ Clev CIn Chic & St L b Mch 2,186,121 1,883,242 557,728 399,510
Detroit Gr Hav & Milw— a1 o ek &t 6095700 5423101 1,411,240 1,034.230
i 197,000 148,000 49,000 ; . 246,057 210,262 62,580 24,838
Interaceantc of Mexico—o 212837 20820 T 1 eser  Pegin & Fasternb=Meh gogos  G7idds 146337 173103
'éévnasascec”.‘t’yakﬁé;igo'le:'o'r.‘e.;{' 38500 20,300 18,200 Cincinnati Northvn.tsMeh 103629 73322 2383 10018
VAR 1a2ete 9848 1930% o ke Erle b.Mch 880180 . 778092 374707 364,308
b ey et N Caana ST sl 2008 M Caeas
. 85.105 75.769 9,336 210,777 \
Wimncapolis ScFat s s 27388 217403 sgas o e g BIHL 83 4R
Mlssourl Pacific & Iron Mtn_. 1,204,000 1,079,000 125,000 ' 868.819 244,115 242,679
Central Branch 38,000 37,00 1000 NY Chic &StL.b-..mch 860856 ., /Pp780 528125 526,173
Nopile & Onio T 1568050 1580 458 Jan 1 prerEee M 5.365.148 4,170,188
National Rys of Mexico '2(1)5’,% '1513%2% 101161 Tojalal) ineg; bogy-Mch 18,209,200 45 884,200 13,524,628 1054 .08
et Sautest 1210943 1112456 08487 Ny L & M e e tas aamts oy 12383r%% 1148793
Texas & Pacific— ' 342125:;[7%’ 2%%%%8 64,423 5825 N Y Onytario &WestamMch 749073 607,402 228,950 | 130,300
Toledo Peoria & Western-—— 62,971 55806 7,075 ' July 1 to Mch 31_ 6239207 6,023101 1817122 l;ggg:ég
Wabash . 643262 550,424 92,838 Norfolk & W estern.b__Mch 2,467,958 2,059,373 882%8582 7765397
July 1 to Mch 31 21,646,711 22,808,735 ’ . 2'194’324
Total (36 roads).. 13,061 Northern Pacltic.b Mch 5,477,836 4,732,449 2,657,768 <19%
Net Increase (14. 45%)- July 1to Mch 31 51,580,220 53.678,266 23,787,540 23.92’\3472
Pacific Coast Co Mch 539,578 453,811 52235‘71 B%ggé
For the month of April the returns of 35 roads show _ July 1to Mch3i____ 4,573,126 5640436 860.462 840,119
. Penna Company, b - Mch 3,188,135 2,930,175 f 10476374
as follows: July 1 to Mch 31 30,42 1,402 34,348,303 10,678,992 15417
Rio Grande Junction ————— Feb 55,588 41,391 n 16,076 .
Month of April. 1909. 1908, Increase. g Dec Feb 28...... 188,823 173 026  n56,047  7151,908
) Rio Grande S ———————— ch 53,771 458 18,964 16,142
Gross earnings (35 roads) - 42,803.882 37,780,436 f*023'44611 13.30 July 1 to MCh 31 447,913 464 957 165,207 lggggg
St Jos & Grand Isl-b.-.Mch 127,557 140,699 30,902
. . . . 522,709
It will be seen that there is a gain on the roads reporting Lgag’slmtjih'\vfl/g;ti —ich l‘ﬁ%igg 1‘%?’78% 4131332% 104.022
in the amount of $5,023,446, or 13.30%. July 1to Mch 31 8,042287 7565536 1,817,279 1,624,003
- Southern Railway—
Net Earnings Monthly to Latest Dates—The table fol- Mobile & Ohiob Mch 836,141 746,357 250,967 2%?‘2%
lowing shows the gross and net earnings of S| EAM railroads July 1 to Mch 3T 7,365,553 7,546,052 2,325,046 163482
: . Cine New Orl & T P.b.Mch 656,139 603,714 252,638
reported this weok: July 1to Mch 31........ 5802,758 6,091,074 1985468 1, 2752 ggg
""" Gross Earnings-----—----- =— Net Earnings Ala Great South’'n.b.Mch 285,050 249,583 100,449 )
ons St Tt VLRt TUpe SubTtoMonSiUosmsror 276557 40356s  4BAGEH
oads. . . . . y
$ Georgia Sou & Fla.b.Mch 191,995 161,160 s .
Ablngton & Rockland Elec ® s Ju y 1 to Mch 31 1’501’841 L 552 900 43;?;2 Zgg'ggg
) 5,29 4,783 1,504 2,109 Texas Central.b--- -Mch 91,294 67,734 , {
Light ®PRower CorMeh 17324 15896 6,139 7228 July 1 to Mch 111 880,577 212(3)2,2% 2151%223
| 41 3,810 3,003 1,844 *Texas & Paclfic.b Mch 1,147,423 1,029,439 ) p
" Iabaa W ua, Tletnon N&[‘ ct,:‘ °3r1t.'1l.“f..°.ﬁ 4553,413 35,422 26,999 17,714 July 1t Mch3T—  11.404.425 11,692,203 3,543,452 3,192,853
Blackstone Val Gas&ElMcn _ 72849 69425 32779 29,004 Toledo & Ohio Centa.-Mch 250939 336,395 49159 ) 355eS8
: 2,883,615 _ 743975 560,809 July T'to Mch 31 3228044 3415134 99049
Boston & Maine. b-— 81591446 2,157,794 1270478 Toledo St L & West.a.-Mch 288901 284,745 }g% 852 7)7 05535
July 1to Mch 31 . 30,154/191 8227.002 7,290,209 July 1to Mch 31_ ~~ 2.575,345 3%%;% 81 96 197 425
i ] 357 3,323 859 543 zVandalla.b.................... Mch 741,217 ' .
B e men ar " 37195 40258 10966 13,078 July 1 o ich 31 6,846,272 7.251,934 1895687 1, 733 ‘1‘22
Chesapeake & Ohioo— Mon 2,249,643 1946931 885799 672,775 Victor Fuel Co-ome Mch oo 30388 53602
T0ly 1 to Mch 31 et 19,636.252 20,383,366 7,509,353 6,876,170 July 1 to Mch 31 Lere1s: 504626 301,964
1,054,180 S372.9U S457.358 x Wabash b- “Mch 2,149,660
Chlcagoy&lAn:t?wncr? 31.. MCh 9166;64@512%9 9.457,681 53,675,696 S3,082,211 July 1to Mch 31 19,360,104 19,926,3.).. 55%%(;185 55172%%332
Chlc Burl & b M h 6,861,503 6,255,194 2,475,760 2,303,427 Yazoo & Miss Valley-a.Mch_ 818,762 ,994 g g
) CuI;/”l to QMucercgl e 59,991,514 60,750,239 20,698,283 19,815,474 July 1to Mch 31__ 7,916,556 8&?}},9?8 990,285 1,057,138
Chic Mllw & St Paul a--Mch 5,064,982 4,777,616 1,907,470 1,546,195 a Net earnings here given are after deducting taxes.
July 1 to Mch 31 45;813.300 44,189,592 14,984,570 14,310,638 b Net earnings here given are before deducting taxes.
Colorado Midland.a------- Mch 180 020 142,711 5,424 30,841 a These results are In Mexican currency.
July 1to Mch 31--------- 1,701,8 1,727,046 340,701 335,995 n ;hesewlflguhres reprlelsent 30", hof gro%sn?jarnlndgs ; . Lt
or arc miscellaneous charges credits to ncome [ d
Mch 251'305 1%%8"6%; ééiggg égf?;g IleFr)n of $10,866, against 33,295 In 19908 ,andfoiperlodirom July 1to Mch.
s 1,540,263 ! ! ' ! 31 was a credit of $344,440 In 1909, against *146,384 1£ 1°(° =.
Dela\f]varel&tH Ll{/(ljsr?%f ‘11:53%% ggg rl’%é%%%% rl"ggg‘g% r For March 1909 net from Coal Departmentwas $96,266, aga nst $120,40l
an (0] Ci --= ’

“Del ek & Wegssp-M Chzg 893 983 28330 80011561145 10,561 750

last year, and from Jan. 1to Mch. 31 was $290,9.>8 in 1909, against $300,807

‘aSs After" allowing for miscellaneous charges to Income for the month of

March 1909, total net earnings were $325,023, against $136,047 last year,
Dem‘l]eJh;&]'?lt% %?hn%%_a Mch 15, 514%7(?0%021518?(’)%04%]2[9 43% 4%2 fges'%g)gs and for period from July | to Mch. 31 were $3,342,291 this year, against
3,022,726.
Duluth So Sh & Atlb.-Mch 217138 210801 63,969 62,080 °
July 1to Mch 31 584 ,,S% 820 533;?8 594,123 Interest Charges and Surplus.
) 8,508 - d —
=4 Garo1 %o fcn 31 Mo %8:388 Sroi8  aLfos  seies P R P
— s 7,778 . Year. Year. Year.
Fall JRa'r\’ ey Gas WksgMch 23708 %004 831 aait Year $ 3 s
* 3,218,294 1,657,641 981,534  AbIngton & Rockland El
oregf, |>'>‘°1r¥heM’ch 1M g, 938 988 43,609,603 16,454,649 10,965,012 ' Lighs & Power Go. - Nish 333 23 Mz 458
Hocklnrq Valley,b----mmmv Mch 412220 446480 112232  140.368 Jan 1 to Mch 31 989 : %0
uly 1to c 31 4,621,841 4,842,940 1 483 058 101l,1 Bridgeton & Saco River.Mch 035 5 ggg 224 7738
Hou htonlcP El\lﬂe%cgo Mch - 15)9772 %g 728 379 6 2 %%‘5" July 1 to Mch 31 ..., 5.646 : 5,320 )
an 0 Mc o] Boston & Maine—
2,372,G06*de(135,427*def971,963
Ilinojs Central a -------— Mch 4918472 ‘J.667.455 1271596 1,134,117 Jan | to Mch 31.....1 421,051 <.°/a P ,
July 1t0 Mch 31.._ 43,569,828 45,590,061 10,0~9,043 10,007,204 July 1 to Mch 31 23 g‘s‘g 7:2;%%5;% *téfelf%gég *ASgioolsl(%
Col do Midl d e Mch 5 g ) "
¢ Intgraceants qf 'Y{°§i°°"\"°h ASBMY asaon7 120LDh 1EbAER CCSuly Tto Mch a1 282150 2785630 022,953 Casites
141,199 22,965 25,339 cCcuba R R -- =M ch 34,239 31,845 89,491 )
Kangule SEVRISRLA MY (G808 186505 amaisd  1aBESt O iwowensi U 2836 gGrb oo 214
3,548,766 1,365,984 959,107 Denver & Rio Grande..Mch 336,216 293,819
Lou'?]wkl,e 1&0N|\%csﬁ\é]l_) M°h3§§§’303§98 34,663,731 12,173,411 8,380,286 July 1 to Mch 31 ,865,867 3,050,340 (:I[.j f:I.28884('33(()) (i f727023481;
0,436 10,630 Duluth so sh & Atl___ Mch 96,595 93,092 *def24 e
Lowel;nElec gomc 92h991 %192326,50 S'2A1 38255 July 1to Mch 31 864,308 871,226.1rdef239'470 defzoassl;été
*Malnc Central.b-----—-—-- 670,592 255,983 188,721 Ed El Co (Brockton) Mch 3,220 2,552 4,990
Malnclycf%rﬁ/‘ tﬁ 31 Mch 6. 535’83% 6,575,376 1,920,720 2,127,117 Jan 1 to Mch 31__ 9,619 3,223 25,2211 22 g4
657,322 236,640 273,080 Fall River Gas W ks.--.M ch 2,090 ' 8
9 Mez]ucr;n Intemaﬁlcérle.a.lul.\./!.c.h 5, ?% 397 6380276 2,040,925 2,093:204 Jan 1 to Mch 31 7,000 112)322 38 ;ég 595 g?g
——- 42 10,735 7 Hocking Valley -------| Mch 116,561 §
MmeESIIyR?Lnt% Mch 31MCh 65(2)%% 683’108 103,415 9% 828 Ju Igy o Meh 31,064,723 988,284 *1, 200 009 * 1,377, gﬁ
- 83,090 40,428 36,466 Houghton Co Elec Co— Mch 4,080 3,790
Minn, Gen Blec Gen 512V 80980 261608 165088 140217 Jan 1 to Moh 31 13543 11415 gg gé3 2;‘ L0
824,118 450,388 312,230 Kanawha & Michigan..Mch 23,275 22,681 *i
Minn S'typla Li'o %Ashs3':\LAMCh 9l 8&5 033 9,039,902 4,302,420 3,554,087 July 1 to Mch 31. 208580 199,850 *156,267 97,626
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May 8 1909.1

—Int.,
Current
Year.

Rentals, Ac.—
Previous
Year.

—Hal. o[ Net E'ngs.—
Current Previous
Year. Year.

Roads. $ $ $ $
Lowell Elect Corp---------- Mch 4,219 4,904 0,217 5,000
Jan 1 to Mch 31 12,701 14,872 25,540 23,353
Mineral Range-------------- Mch 21,389 17,854 ardeflO,039 2:14,105
July 1to Mch 31----—---—- 129,800 114,999 £def24,809 £defl8,314
Minn, Gen Elect Co Mch 21,951 21,080 18,477 15,380
Jan 1 to Mch 3T1_ 82,702 82,139 82,380 58,078
Mo Kansas & Texas Mch h555,575  7»535,070 2:13,290 2rdef91,404
July 1to Mch 3T75,398,325 *4,874,213  2:577,843 2:1,473,804
Nashy Chatt & St L Mch 151,003 149,448 59,038 70,083
July 1 to Mch 3T 1,300,290 1,374,272 449,323 437,890
N Y Ontario & Western.Mch 93,148 95,405 135,802 54,895
July 1to Mch 31 839,085 742,152 978,037 1,024,485
Norfolk & Western Mch_ 403,427 440,727 495,781 352,839
July 1 to Mch3T 3,985,707 3,929,300 4,554,359 3,870,097
Rio Grande Junction Feb 8,333 8,333 8,343 4,084
Dec 1 to Feb 28 25,000 25,000 31,047 20,908
Rio Grande Sou------------- Mch 20,130 18,403 £dcfl, 125 £def2,239
July 1to Mch 31 175,341 172,004 2:809 225,109
St Louis Southwestern..Mch 107,721 102,002 2:13,020  2:10,488
July 1to Mch 31 1,515,424 1,497,084 2:050,074 2:737,294
Texas Central Mch 4,703 4,100 2,010 defl, 50G
July 1 to Mch 3T, 29,793 28,002 350,219 231,090
Toledo & Ohio Central.-Mch 40,090 39,470 29,718 2:113,333
July 1to Mch 31 301,324 367,410 2:677,612 2:806,679
Victor Fuel Co Mch 10,969 17,011 *10,128  *22,453
July 1 to Mch 3T 156,801 172,520 *209,709 *333,541

¢ After allowing for miscellaneous charges and credits to Income.

d These figures are after allowing for other Income and for discount and
exchange. he sum of $10,000 Is deducted every month from surplus and
placed to, the credit of the Renewal Fund. [ ]

* Fixed charges Include taxes amounting to $70,000 for March 1909,
against $58,110 in 1908, and additions and betterments of $40,091 this
year, against $46,068: from July 1to Mch. 31 taxes were $870,700 In 1909,
against $490,238- additions and betterments were $399.805 for the same
period, against $509,7 11 the previous year. Prior to July 1907 It was the
practice to Include these Items In the éxpenses.

* After allowing for charge for management and other Income.

x After allowing for other Income received.

STREET RAILWAY AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. lto latest date.

Name of
Road. Week or Current Previous Current Previous
Month. Year. Year. Year. Year.
. 5 S
American, R&/s Co... March 214,155 207,017 034,048 009,561
¢ Aur Elgin & Chic Ry March 101,972 5,77 295,944 275,310
Ulngham'n St Ry_~ March__ 5,5 22,339 5,9 0,1
Blrm Ry Lt & Power March__ 181,818 177,003 551,015 522,091
Urockton&Ply St Ry March T _ 7,57 7,25 1,3 0,18
Camaguey Co = January 11,337 7,550 11,337 7,556
Cape Breton ETecCo March”__ 10,402 17,432 50,08 56,341
Central Penn Trac. . March 57,136 52,704 107,332 150.152
Chariest Con RYG&E March 00,394 01,497 179,003 181,297
Chicago Railways Co. March 985,927 857,732 2,802,503 2,429,948
Cleve Palnesv & Eas March 0,34 20,70 55,8 50,35
Dallas Electric Corp March —... 102,007 87,997 314,302 261,798
Detroit United Ry~ 3d wk Apr 134,688 120,570 2,070,012 1,802,078
Duluth Street R March 73,942 07,792 2125 195,186
East St Louis & SUb. February . 148,833 157,722 302,372 330,788
El Paso Electric March .7 . 45,0 43,041 142,48 134,306
March 33,085 27,816 93,153 85,980
March 105,812 97,760 314,721 298,235
Galv-Hous Elec Co. March ——_ 95011 83,539 209,598 238,809
Grand Rapids Rys G March 76,137 09,058 225,177 202,530
Havana Electric Ry Wk May 2 38,237 34,427 678,357 653.452
Honolulu Rapid Tran
& Land Co.. March--—- 32,114 30,063 94,863 90,579
Houghton Co Trac Co March-—- 25,457 19,773 70,8 55,787
Illinois Traction Co. March 346,131 318,338 1,020,935 950,787
Jacksonville Elec Co March=—— 41,04 30,90! 115,77 101.203
March___ 548,001 488,741 1,588,4 1,449,180
March” 20,82 24,958 75,1 70,052
Knoxville Ry & LtCo March 47,131 46,522 139.215 128,017
Lake Shore ‘Elec Ry. March 70,680 73,145 210,742 207,698
Lex & Inter Rys Co March — 40,957 43,985 119,725 120,955
Little Rk Ry & EI Co March___ 50,589 56,552 171.030 163,509
Memphis Street Ry.. March -— 133,151 128857 379712  360.204
MUw Elec Ry & Lt'Co March___ 333,801 304,899 990,844 900,900
Milw Lt Ht & Trac Co March™—— 58,4 54,46 171,059 158,185
Montreal Street Ry . Wk May 1 67,754 00,214 1,178,820 1,126,270
Nashville Ry & nght January” .. 138969 124,878 138,969 124,878
North Ohio Tr & Lt.. March___ 0 684 129,059 435,083 375,085
North Texas Elec Co. March”_ 109,013 91,051 280,011 237,103
Norf & Portsm Tr Co March 156,394 138,791 408,558 415.452
Northwestern Elev ~ April 176,301 155,354  691.215 013,870
Oakland Traction Co. March 233,992 232494  053.075 668,170
Oklahoma_City Ry.. 28,552 1S),556 8,25. 3,485
Paducah Tr & Lt co. March . _. 17,641 18,304 54,490 56,075
Pensacola Electric Co March-—= 19,013 19,205 57,878 52,739
Portland Ry L&P Co March___ 370,729 330,152 1,064,957 1,009,264
Porto Rico Rys Co. January _ 33,925 30,818 33.925 30,81
Rio de Janeiro Tram
st Ijlghtﬁ& K'on)velg . March__ 599,015 570,665 1,754,804 1,038,085
0se o L
Heat <t Power Co, . March— 75510 60594 228195 203,565
San Fr Oak & San Jo March___ 75,160 74,598 213,949 213,031
Sao Paulo Tr Lt & T* March=—— 201,975 199,299 608.031 577,719
Savannah Electric Co March--—- 0,81. 8,101 142,055 138,200
Seattle Electric Co . March — 420,410 354,887 1,202,918 1,000,705
South Side Elevated. April 174,307 170,828 680,158 80,578
Sou Wisconsin Ry Co March—— 12,03 11,360 30,118 33,810
Spring! EJ.’I) R &L Co March™_ 84,414 75931 204,342 242,840
Tampa Electric Co.. March=— 48,176 43,121 152,014 130,982
Toledo Rys & Light. March 213,760 201,129 3.07 625,908
Toronto Railwa Wk Apr 17 07,82 5,735 1,031,798 054,071
Twin City Rap Tran. 3d wk Apr 121,032 116,732 1,923,540 1,747,566
Under: rounéi El Ry
of London—
Three tube lines— Wk Apr 24 £12,820 £12,810 £208,250 £186,050
Metropolitan DIst. Wk Apr 24  £9,732 £8,672 £155,175 £142,023
United Tramways. Wk Apr 24 £5,807  £6,95. 84,1 £88,334
Unlted Rys of St L__ March 903,151 858,908 2.540,348 2,401,761
United RRs of San Fr February . 543,638 495,246 1,110,011 995,016
Whatcom Co Ry & Lt March 32,172 28,501 90,205 88,6l

¢ These figures are for consolidated company.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of May 1 1909. The
next will appear in the issue of May 29 1909.
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irnings------ ~----- iVei m rnings -
Current Previous Current Previous
Roads. Year. Year. Year. Year.
$ $ $
Baton Rouge Elec Co..-Mch 7,689 6,894 1,917 1,496
Brock & Plymouth Mch 7,579 7,254 1,186 961
Jan 1 to Mch 3T__ 21,395 20,182 3,680 146
Cape_Breton Elect Co...Mch 16,462 17,432 5,320 5,999
Jan 1 to Mch 31 50,685 56,341 15,893 20,308
Chicago Rys Co-a........... Mch 985,927 857,732 295,018 249,422
Jan I to Mch 31 2,802,503 2,429/948 937,653 622,921
Dallas Elect Cor Mch 102,667 87,997 39,701 26.239
Jan 1 to Ml 314,302 261,798 112,759 80,547
El Paso Elect CO----------- Mch 45,602 43.641 16,597 11,073
Jan 1 to Mch 31 142,487 134,300 55,330 40.170
Galv-Hous Elec Co Mch 95,611 , , ,
Jan 1 to Mch 3T------- 269,598 2%%%%8 ggigg ggigg
Honolulu R T & LCo.b.Mch 32,114 30,663 15,268 13,963
Jan 1 to Mch 31 94.863 90,579 43,482 39,305
Houghton Co Trac Co__ Mch 25,457 19,773 10,551 7.514
an 1 to Mch 3T 70,887 55,787 24,898 17,864
Jacksonville Elec Co Mch 41,047 36,965 17,456 14,982
Jancl to Mch 5 - 115,776 101,203 40,888 37,626
Kansas City Ry & Lt.b.Mc 548,061 488,741 244,174 221,704
June I to Mch 3b1 ; 5,397,181 5127,918 2,342,744 2,469,246
Lexington & Interurban.Mc 40,957 43,985 254 12
Jan 1 to Mch 31 119,725 120,955 12319?1 32838
Niagara Gorge b—
Jan 1 t0 Mch 31 9,596 9,675 def.5.914 def.6,263
Northern Tex El Co Mch 109,013 91,651 48,655 43,248
Jan 1 to Mch 3T__ 280,611 237,163 117,619 101,177
Pensacola Elec Co Mch 19,013 19,205 7,464
Jan 1 to -Mch 57.878 52,739 24614 1%5233?
Rochester Railway, b—
C to Dec 31 652,474 630,069 203,019 57,324
July 1 to Dec 31 1,384,986 1,370,839 472,704 333,548
Jan 1 to Dec 31 2,641,290 2,575,250 881,655 793,924
Savannah Elect Co......... Mch 46,814 48,161 17,599 12,999
Jan 1 to Mch 31 142,655 138,200 52,950 28,844
Seattle Elect Co Mch 420,410 354,887 158,338 140,351
Jan 1 1,202,918 1,060,705 460,508 392,028
Tampa Elect Co.............. Mch 48,176 43,121 20,475 13,887
an 1 to Mch 31 152,614 136,982 65,110 47,269
Whatcom Co Ry & Lt__ Mch 32,172 28,561 14,109 12,588
Jan 1 to Mch 31 96,265 88,608 39,218 39,832
Twin_City Rapid Tran_b.Mich 541,936 484,623 262,029 231,799
Jan’1 1,550,699 1,408,458 711,782 643,790

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

—Int., Rentals, Ac.—
Current Previous

—Ral. of Net E'ngs.—
Current Previous

Roads. Year. Year. Year. Year.
$
Brockton & Plymouth-.Mch 1,980 2,382 def 794  defl,421
Jan 1 to Mch 31 6,223 7,054 dcf2,537 def6,908
Cape_Breton El Co Mch 5,024 4,996 296 1.003
Jan 1 to Mch 3T 15,822 15,702 71 4,666
Chicago Rys Co Mch 166,310 136,064 129,467 121,254
Dallas Elec Corp............ Mch 28,918 29,327 10,753 def3,088
Jan 1 to Mch 31 86,529 88,473 26,230 def7,926
El Paso Elect Co Mch 7,911 7,069 8,686 4.004
Jan 1 to MC 23,726 21,420 31,610 18,750
Galv-Houston Elec Co..Alch 21,578 20,476 14,957 12,029
Jan 1 to Mch 31 5.172 61,382 32,963 27,113
Honolulu R T & L Co..Mch 6,073 6,134 £9,955 £8,565
Jan 1 to Mch 31 8,220 18.402 £27,179 £22,826
Houghton Co Trust Co..Mch 5,797 4,800 4,754 2,708
an 1 to Mch 31 6,390 14.403 8,508 3,461
Jacksonville Elect Co _ Mch 9,557 9,184 7,899 5,798
Jan 1 to Mch 3T_ 28,339 26,978 18,549 10,048
Kansas City Ry & Lt Mch 154,370 153,824 89,804 67,880
June flto Mch 3T__ 1,544,973 1,532,890 797,771 936,350
Niagara Gorge—
;]]an 1 to Mlch 31 - 14,363 14,433 £df.19,370 £df.18,446
Northern Tex El Co Mcl 17.173 14.270 31,482
Jan 1 to Mch 3T 51,540 42,778 06,073 %g%gg
Pensacola Elect Co Mch 4,339 4,165 .
Jan 1to Mch 3T ... 13,109 12,465 ﬁ”,égg 123%(13
Rochester Railway—
Oct 1 to Dec 31 200,362 102,646 £3,918 £df.42,826
July 1 to Dec 31 325,709 210,037 £149,417 £126,700
Jan 1 to Dec 31770 567,107 462,471 £318,951 £343,620
Savannah Elect Co Mch 17,512 17,094 87  def4,095
Jan 1 to Mch 3T 52,434 51.270 510 def22.426
Seattle Elect Co 101,072 85,250 57,266 55,101
Jan 1 to Mch 3 295,821 252,162 104,687 139,866
Tampa Elect Co............. 4,609 2,230 15,866 11,651
Jan 1 to Mch 31 13,759 6,455 51,351 40,814
Twin_City Rapid Tran..Mch 138,963 123,386 123,066 108,413
Jan "1 to Mch 31 406,889 368,131 304,893 275,659
Whatcom Co Ry & Lt-.Mch 8,190 8,017 5919
Jan 1 to Nich 31 25,799 23,937 13419 1@’,3&3

£ After allowing for other Income received.

ANNUAL REPORTS.

Annual Reports.—An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of Apr. 24. The next will appear in that of May 29.

Grand Trunk Railway of Canada.
{Report for Half-Year ending Dec. 31 1908.)

Comparative tables of income for the year and the half-
year ending Dec. 31 1908 were given in V. 88, p. 1057. At
the semi-annual meeting held in London on April 21, Presi-
dent Sir Charles Rivers Wilson said in brief:

Grand Trunk Pacific Ry.—The financial disturbances of last year had
the elfect of accelerating the work of construction of the Grand Trunk
Pacific line by releasing"a much larger amount of labor than had been
ﬁrocurable during, the two prosperous preceding years. The consequence

as been that rapid pro%ress has been made towards the completion of the
work In which we have been engaged during the last four years..

As some misapprehensions appear_to exist as to the pollc¥ of thl
company with regard to the Grand Trunk Pacific Co., let me fake thes
oH)ortumty of saying that all the reasons which Induced_us to enter upon

Ils great undertaking still hold good, and have. In my Judgment, Indeed.
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become intensified. The <iuestion was whether the Grand Trunk should
remain localized in the old provinces of Quebec and Ontario, with Us ex-
tension to Portland In the Hast and Chicago In_the West, or whether It
should participate In the development of the fertile territory of the North-
west—whether It should be foremost in secunn? the opportunities ottered
b)(1 the new country, or should be content to leave them to competitors
who _ by establishing connections with roads of their own in the eastern
provinces, would place the Grand Trunk in a position of Inferiority and
disadvantage as regards the Interchange of .raffle between the Eastern
and Western portions of the Dominion.” To that Question there could be
but one answer. We were supporte_d_b_¥ the Canadian Government, which
took upon themselves the responsmlllé/ of constructing more than half
of the great transcontinental road and, under Parliamentary sanction,
en(_%aged to guarantee to the Grand Trunk nearly three-quarters of the cost
of that portion of the road which was to be constructed by the Grand Trunk
Pacific Co , and that policy—the policy of Sir Wilfrid” Laurler—received
the approval of the Canadlanéjeople .as'was evidenced by the large majori-
ties by which he was returned to office on the last two occasions when he
appealed to the coungry. -
pEarePTul est‘imates oft l¥|e cost of the work were prepared by the Canadian
Government and by the company for their r spectlve portions of the road,
but the unforeseen ha&Pened and the or.ginal estimates were exceeded.
Laborers’ wages rose 30% above the normal rates; the price of railway ties
Increased 100% above normal conditions;_the price of lumber and material
advanced 25% and of steel rails 35%. The Government of Canada full
recognized the additional heavy burden thus placed upon the Grand Trun
Pacitic Co., and they agreed to ask Parliament to empower them to act as
bankers to the company by advancing to them a sum of $10,000,000—that
Is £2,000,000 sterling—at 4% .on the'security of bonds of the Grand Trunk
Pacific, and supported by the guaranty of the Grand Trunk. A resolution
for that purpose has just been passed by the Lower House of the Dominion
Parliament; a bill founded upon It Is fow under discussion, and we hope
to hear very shortly that the bill has been passed and received the royal
assent. (Séc also Grand Trunk Pacific. Bg., . 88, p. s 1) .

The most important—the most profitable—portion of our new line Is on
the eve of completion, and | expect that before we meet next October 1 shall
attend the official |nau_%urat|on of the 1,250 miles extending from Edmonton
at the western extremity of the Prairie to Fort William at the head of Lake
Superior, and over which will be carried a large proportion of this year's

haryest. . . . .
ji"f\etllne will be, undeniably, the most perfect which has ever been built,
In Its Inception, on the American Continent. i

.1 would also ask you to cast your thoughts forward to the time, not far
distant now, when the road will be completed through the Mountain sec-
tion, and when the produce of the Prairies will be carried over i .to our
terminus at Port Rupert, which Is 500 miles nearer than any other port
on the Pacific Coast to China and Japan, countries which X believe will
in a short time, enter into competition upon a very vast scale with other
countries for the absorption of grain. | venture td predict that the fair
measure of the advantage to our company will then be realized and that the
justification of our policy will be complete.

Enlargement of Borrowing rower.— | shall have to ask e/ou to vote upon a
resolution approving an Act which has been passed by the Dominion Gov-
ernment for_enlarging the borrowing powers and Increasin )
the Grand Trunk Company. This 1s one_of those applications which are
made_to you at periodic Intervals, not with a view to any Immediate or
specified expenditure, but_In order that we shall have a reserve in hand
in order to meet the capital ex?endlture of the company. _Since 1895,
when we took office, the Grand Trunk system has been practically rebuilt
and re—cc}ulppcd, and the revenue has beén doubled, but at the completion
of these fourteen years there has been practically no Increase In the fixed
charges. To be precise, | believe the fixed charges arc about £50 more
than they were at that time. In 1895 we were borrowing monei/ todaag our
fixed charges. Now, last year—1908—in addition to the £1,300,000 of
fixed charges, we distributed £616,000 in dividends, and it was an extremely
bad year.” The amounts which are specified in the Act are K millions of
4% guaranteed stock and an interest charge of £100,000 a year, equiva-
lent to 2'a millions_of 4% debenture stock. Compare V. , p..822.

General Results.— The year 1908 was a melancholy period for the railways
of Canada and North America—indeed, It was the worst ye<ir experiencéd
since 1893—but _fortunately the crisis, though severe, was less prolonged
than former similar visitations, and although™the reaction Is not, perhaps,
quite so rapid as we could wish, yet there are abundant evidences that
business Is steadily improving, and there Is eve_r)ﬁ reason why we may now
look forward to a return of the prosperity with which we were favored

prIThe'Ogl_'ossyrccelbptSSfor the half-year amounted to £3,382,841, as com-
pared with “£3,763,246 In the cdrresponding half-year, and therefore
showed a decrease of £380,405. The passenger traffic decreased by £90,-
185, the mail and express traffic by £0,302 and the freight and live-stock
traffic by £300,815, but there was an increase of £15,897 in the miscel-
laneous receg)ts_. The passengers carried numbered 6,017,560 compared
with 6,291,396 in 1907, being a decrease of 273,836. lhe number of tons
of freight and live stock moved was 8,086,716, a decrease of 794,631 tons;
the average rate per ton per mile increased from 0.67 of a cent in 1907 to

the capital of

0 Jhef working'lexpenses amounted to £2,422,414, the decrease bein
10 64% The amount charged in respect of maintenance of way an
structures was £568,395, compared with £583,456 In 1907, a reduction of
£15 062- on maintenance of equipment £414,450, a decrease of £124,418.

The amount available for the payment of Interest and dividends was
£1 094 313 of which the rentals anfi the Interest on the debenture stock
and bonds absorbed £612,621, leaving a surplus on the working of the
Grantl Trunk proper of £481 691, from which there has to be deducted the
deficiency on the Canada Atlantic Ry. of £43,378— £17,000 less than last
vear— less the surplus of £3,139 on the Detroit Grand Haven & Milwaukee
Bv the result being that the amount available for the payment of divi-
dends out_ of the working of the half-year was £441,452, or only £85,723
less than in the corresponding period, ‘notwithstanding the heavy decrease
of £380,405 in the gross receipts. lhe working of the controlled lines for
the half-vear has been satisfactory, resulting in an increased net revenue
of the three lines—the Canada Atlantic, Grand Trunk Western and Detroit
Grand Haven & Milwaukee—of no less than £34,000, notwithstanding a
rleerense In_their cross receipts of over £150,000. . i

The recel;its of 164 railways on the North American Continent for the
entire vear 1908 declined by ho less a sum than $300,000,000, of which the
rleerense of the 14 trunk linés, our Immediate competitors, was $97,000,000,
or 14 41% The gross receipts of the whole of the Grand Trunk system
showed a decrease of £1,118,000, or 12.12%, but, thanks to the exertion
of Mr Hays and his stall, and also to the Improvements introduced during
the reeent cood vears. we were able to reduce the working exgenses by
£885 000 or 12 56%, so that the net loss was reduced to only £233,000.

Renewals of Rolling Stock.—The decrease In the charge for maintenance of
equipment has been caused not so much by less work ‘being done as by the
suspension, to a considerable extent, of the charges to revenue In respect
of the engine and car renewal suspense account. Tn 1906 | said that as the
renewal of the bridges had been completed, it was necessary to proceed
more rapidly with the renewals_of the rolling stock, not only to make up
a certain amount of leeway which had been allowed to occur pending the
completion of the bridges, but also to obtain the absolutely neceSsary
Increased haulage power of engines and carrying capacity of the cars, It
was decided to charge these renewals to a suspense account, to be liqui-

dated over a period of five years. . . gl .

kﬁogetﬁer,ptenere ﬁas bee¥1 expended on this account gl 381,757, which
would mean an average charge for five years of about £-76,000 per annum.
As a result of this expenditure, v/c havé_240 engines under three years old,
with an Increased haulage capacity of 770,000 tons, or 35% moré than the
haulage capacity of our locomotives on July | 1906, we have 101 new
gassenger cars, with an Increased seating capacity for 4-000 passengers, or

7% more than_the old cars; we have also 4,000 new freight cars of various
descriptions, with an increased carrying capacity of 40,000 tons, or over
50% more than the cars they have replaced.” During the prosperous
years of 1906 and 1907, when Wwe were paying 3% on the third preference
stock, we felt justified In char%m% to revenue a somewhat larger proportion
in each year than one-fifth of the fotal expenditure, and the amount charged
in those years was £752,750; and we were therefore able, without lengthen-
ing the period, to suspend, to_a considerable extent, the charge against
revenue during the ﬁast year. Since Jan. 1 we have resumed the ‘estimated
yearly charge and the monthly statements as published have Included their

Ivilancc Sheet.—In the general balance account the item “sundry out-
stmdlne accounts due to the cmeany" shows an Increase, as compared
with 1907. of £1,400,000. This Incréase is entirely attributable to ad-
winres made to the Grand Trunk Pacific Ry. Co. for construction, which
will be very shortly repaid out of moneys to be received from the Govern-
ment.—V. 88, P. 1057.
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Pittsburgh Shawmut & Northern RE.
{Report of Receiver Map 1 1909.)

In connection with the authorization of SI,GOO,000 new
receiver's certificates and the sale of S525,000 thereof (see
advertisement of Chas. H. Jones & Co., New York, on an-
other page), Receiver Frank Sullivan Smith writes in brief:

Receiver's Certificates.— The only certificates which will be Issued during
1909 are the $525,000. = On Sept.” 1 1910 $200,000 will be Issued to retire
the same amount of certificates then maturing, and the remainder, $575,000,
March 1 1911, to retire the remaining certificates outstandmg. )

The principal part of the proceeds of the present Issue ($525,000) is to
be applied to the construction of the line which will connect that portion
of the railroad in the State of New York with the railroad In the State of
Pennsylvania. This line will have a grade of only .15 of a foot per mile,
doubling the present maximum load “per train, saving cost of trackage
which greatly exceeds_Interest upon cost of construction and maintenance’,
and protecting_the railroad from the possible danger of abrogation by the
Pennsylvania RR. Co. of the existing arrangement for trackage [between
State Line Junction and _Coryvllle, 11" miles—Ed.]. N

Physical Condition.— Track standard gauge. 85-lb. steel rail, well bal-
lasted, equipped with modern safety devices; bridges steel; stations com-
modious, of wood, except the new brick one at Olean. The recent erection
of a steel viaduct crossing Stony Brook Glen overcomes the dlfflCthK of
operating heavy engnnes between” Moraine and Wayland; this Is the highest
railroad rlqlgﬁ In the State of New York.

Traffic.— I'he road is generally designated as one of the “soft-coal roads,”
the soft_coal constituting 56% of the total traffic moved. The balance of
the traffic consists of general merchandise, products of manufacturers,
farmmlg Rroducts.and e products of the various clay Industries. In
general” the road in New York State traverses a fertile” farming country
crossing the famous Genesee Valley. ~There Is also a considerable volume
of traffic from the various manufacturing Industries located at various points
along the line. The passenger traffic, while not large, Is self-sustaining
and “shows a gratifying Increase each year, and In the last fiscal year
amounted to 272,963 ‘persons. Bolivar Is the centre of the Allegan
County oil field, and, while but very little of the oil Is transported by rail
the volume of freight and passenger business In connection with the oil
operations Is large. B . . ;

Equipment.— INe equipment consists of 45 first-class locomotives, 21
cars for passenger service’ and 3,613 freight cars. . The freight cars Include
699 drop-bottom coal cars, 1,523 70,000-1b. ca;)a0|t¥ double” hopper-bottom
coal cars, 487 80,000-ib. capacity coal cars, 757 of 50,000 and 60,000-Ib.
capacnt?/ box and 100 fiat and “caboose cars, These cars are equipped
generally with the Now York air brake. Monarch couplers, and are kept
well painted and In good order. Of the freight cars, 469 box cars, 45 re-
frigerator cars, 1,089 coal cars. 136 fiat cars, 18 cabooses, 11 work cars,
18 passenger coaches and 18 locomotives are owned by the company free
from any car trust. [On the remaining equipments there are outstandin
ec_}mzpment trusts or "deferred payments aggregating. It Is understood,
$782,711.—Ed.]

Earning and Operating Expenses.--Owing to the steep grades and ex-
cessive curvature on the southern end of the road, the gperating expenses
have been excessive. Work Is now In progress ellmlnatmﬁ one of the
most objectionable grades south of St. Mary's, by which the length of
the Hue for a distance of 7 miles Is reduced .9 of’a milé, and a grade of 78 feet
against the load Is reduced to a grade of 26 feet In favor of the load. Under
existing conditions the results of the operation of the railroad gave the total
net earnings of the properties, after Baymg taxes and Interest for the fiscal

gear ending Junc]30 1907,'as $264,359 and for the fiseal year 1907-08 $289,-
50. (Compare V. 87, p. 1298.)
Coal_ Fields.— The _coal

CF k fields” under the companfy's mortgage, these
In addition to_the railroad, are subject to the lien of the present Issue of
receiver’s certificates, consist of thé Shawmut District, containing 10,000
acres, upon which are open and In active operation four mines with a dally
capacity of about 2,500 tons. Byrnedalc and Cardiff are situated In the
Byrnedale field, consisting of about 15,000 acres of coal lands; In this
fiéld there are four mines In active operation, with a capacity of about 2,500-
tons. The Knoxdale field consists of about 5,000 acres, and the mines
thereon have a dally production of 1,200 tons. )

he total output”of the Shawmut and Byrnedale and Knoxdale fields
amounts, under present conditions, to substantially 1,200,000 tons per
ear. It Is expected ultimately to bring this production up to 1,500,000
ons per year. The entire output of the Beaver field, which Is not under
the lien of the certificates. Is 2,000 tons per day, but the railroad secures the
tonnage. he coal Is peculiarly adapted for manufacturing purposes and

T
Is becominP better known each” year. The coal in the Byrnedale district
Is pecullar\éadapted to coking;” 100 ovens are now In ‘operation. The
coal In the Shawmut district runs from 2 ft. 8 Inches to 4 ft. In thickness.

In the Byrnedale district from 3 ft. 4 Ins. to 4 ft. 5ins., and In the
Knoxdale™ district about 4 ft. 6 Ins. ) .

Improved Results Under Receiver.—During the first eleven months of
the receivership the cost of production of coal decreased 12%, the average
selling price Increased 13%, the gross earnings per revenue train mile
Increased 11%, the net earnings per revenue train mile, converted fiom a
loss to a profit, showing Increase of 240%; freight earnlngsT;Jer freight train
mile increased 17%; operating expenses (down to 82.2% of gross earnings)

prospects.— The prospects of the property are bright. By the expendi-
ture of a reasonable sum of money a singlé enging grade can be obtained
from the coal fields to the northern terminus,” with the exception of the
five miles near Bolivar.. Even on the exmtmg tonnage’ a sufficient saving
can be obtained to pay interest not only upon the cost of the Impioyements

101 /N
QHB aa!S?lall'P ggngjquo'ilr%nr%inlpnvgest}gfr?ctts Iygﬁfﬁcient to Iastf?(')’rt%%ﬂneé(}ts. A
years at the present rate of production, and the general metchandlse busi-
ness shows a constant improvement. The depoSits of clay™In the bhaw
mut field particularly have only_i_:tr)]r_nmenced tolbe aPP(jjle.Ia_k,)%'I

irookville, Mahoning RR.— IS prope s ownedh m slhn~nt

aﬁll'llated with the Sﬂawr%ut, and Is prgct{gaﬂ a s’ tﬂcm exW
shawmut properties. e road Is In operation toi the Knoxdale ana, Beaver
fields (34 mllel§|). Its total length when completed will be 12 miles ex-
tending from Hyde, the southern terminus of the SluiwnMit toad, to | ree-
port, 28 miles north of Pittsburgh, on the ~Begheny Rivet and at the
head of the proposed slack-water navigatjon. /'c.PmyvVimn3 i
consnd%re}lg]le %lsPance e?long ‘%e river oﬁ the sout%ern division, and active

The parties ownlnlg this road alsp own valuable coal lands which are
tributary to It, the Tands owned being In many Instances the key to the
enormous deposits back of them and which must ultimately be transported
over this road. This tonnage will of necessity be transported over the
line of the Shawmut. = The Brookville & Mahonjngi_RR. Is being constructed
in the most substantial manner, with heavy rail, light curves and no grade
against the load to exceed 33vi feet to the mile, or a single engine grade
the whole distance,, . .

Through Line.— With the contemplated improvements on the Shawmut
and the compictlon of the Brookville' & Mahoning, there will exist a through
line of road from the Pittsburgh district to the trunk lines In New York
State, with only one pusher dgrade, which does not exceed five miles In
length. This Is'a situation which cannot be duplicated by any other road.

_ There are also In progress negotiations which look to the Immediate acqui-
sition upon favorable terms of an outlet to the north from Wayland, b
which access to the new Barge Canal will be acquired and also a lake porf.
When_ this Is accomplished, the Shawmut will have practically the benefit
of a tidewater qutlet, as well as an exceptionally favorable opening to the
large and growing demand for coal In the Canadian markets In excess of
that which” It now enjoys. This arrangement will also enable It to largely
ncrease Its passenger traffic—\V. 88, p. 1129.

Pennsylvania Steel Co. (of New Jersey), Philadelphia.
(Report for Fiscal Year ending Dec. 31 1908.)

The report signed by President E. C. Felton and Chairman
E. B. Morris, under date of Philadelphia, May 1 1909, says
in substance:

Penn-Mary Coal Co.—The coalé)roperties produced 590,000 tons of coal,
compared with 428,000 tons In 1907. No new mine openings were made,
but existing openings were extended, 15 miners’ houses and o t
were built ‘and the electric power plant was increased. A machine s*ioi>
was also erected for repairs and the building of cars required In mining.

er structures
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It will be remembered that the coal properties were owned by the Penn-
Mary Coal Co. and the Possum Glory Coal & Coke Co., In the latter of which
your company owned a two-thtrds “Interest. Early In 1909 the remainin
one-third " Interest was purchased by your company, and the two coal
companies were me@ed, so that your “coal-mining operations will, in the
future, be conducted” by but one” company—the Penn-Mary Co.—as the
owner of the entire 16,000 acres of coal lands. To P_rowde for the payment
of the remaining short-term notes, Issued at the time of the purchase of
these coal properties which came due on April 15 last, and to reimburse
your company for advances made to the Penn-Mary-Coal Co., that com-
Pany has sold $2,000,000 30-year 5% glold bonds, secured by mortgage on
ts pr%perty and guaranteed, principal and Interest, ba/ your company.
[See offering of Penn-Mary bonds In'V. 88, p. 1134.—Ed.)

Spanish-American_Iron Co.—This subsidiary company produced from
Its old mines, near Santiago, Cuba, 452,000 tons of iron ore In 1908, com-
pared with 500,000 tons In 1907. = Because of the small demand but little
more than half of this ore was shipped, the remainder having been stock-
piled in Cuba. Explorations have added to the ore In sight_In these old
mines an amount fully equal to that mined during the year. The deveIoP—
ment of the Spanish-American Iron Co's property at Mayarl, on the north
coast, has been vigorously prosecuted, and It is expected that shlpmente
of iron ore will begin during the coming summer. "The funds for the de-
velopment of this property have beenvprowded bg the sale of the $5,000,000
bonds authorized two years ago. (V. 88, p. 629.) .

Steel Manufacturing Companies.— I he Pennsylivania Steel Co. of Penn-
sylvania, with works at Steclton and Lebanon, Pa., and Maryland Steel Co.
with works at Sparrow's Point, Md., Produced in 1908 384,000 tons of
pig lron and 450,000 tons of steel ingots, compared with 843,000 tons of
pig iron and 932,000 tons of steel ingots in 1907. Their total .invoices
amounted to $19,432,000 in 1908, compared with $33,885,000 in 1907.
The plants have been put In good repair, so that when the demand increases
they can supply the same_at low cost. X

Railroad Companies.— The railroad companies owned or controlled
were successfully operated. . ) .
. All companies.— I'he general depression in the steel business is reflected
in the figures given heréwith. The decrease in output has resulted in a
considerable reduction in the profits for_the year. . i

pDividends.— Dividends amounting to 7% have been paid during the
year on the preferred stock. _No dividend has been paid on the com. stock.

Proposed Improvements,—During 1909 It is Intended to complete the
work already planned for improving the methods of mining at the Cornwall
Ore Banks, in which_the Pennsylvania Steel Co. of Pennsylvania owns a

majority Interest. Plans have "been prepared for an open-hearth steel
lant at the works of Maryland Steel Co., and this plant will_be begun
mmediately and pushed to’completion as rapidly as possible. These two

Improvements, together with the completion of the development of the new
Iron mines in Cuba by the Spanish-American Iron Co., comprise the only
new work In contemplation for the year 1909. i

outlook.— The business outlook is not encouraging. The demand for
the products of your subsidiary companies is small and the prices obtain
able are lower than have prevailed in the steel trade for many years.

COMBINED STATEMENT OF OPERATING COMPANIES.

Pi Y?ars end(ijng %e(&t 31)— 3%2%800 lsgggooo 1906. 1905.
ig Iron produce ons | , 809,000 748,000
Stegel proguced (tons)__~ 450.000 932.000 980.000 847 000
Net earnings 2,510,005 s
Rente. Incgme_l‘WI_- $ $4,161,319 $5,462,984 $4,986,248
vestments, & 204,615 314,395 505,469 277,717
$2,714,620 $4,475,714 5,968,453
Interest on bonds .. 937,029 827,297 $ 821,844 $5’§ﬁjggg
L $1,777,591  $3,648,417 $5,146,609 $4,452,403
Depreciation 16,737 1,267,327 1,513,371 $1,755,192
. . . $1,260,854 § K
Div. paid Pennsylvania $2,381,090 $3,633,237 $2,697,211
,,,,,,,,,,,,,,,,, 1,140,000 1,653,000 1,164,000
$1,260,854 $1,241,090 $1,980,237 $1,533,211
_Years ending Dec. 31— 1908. 1907. 1906. 1905.
Dividends from operating
cos; a(ld misc. Interest $1,057,435 $1,205,377 $1,766,227 $1,471,205
educt—
EXPenses .........cccoceeees \ **'30,954/~ 35,500 33,248 31,003
Adjustment value of scc.j ' 215,576 200,000
Div. (7%) preferred stk.” $1,155,000 $1,155,000 $1,155,000 $1,155,000
Balance over divs def$128,519 sur$74,877 sur$362,403 sur$s8s,202
BALANCE SHEET.
Apr. 30 '09. mag 1 '08. Apr. 30 '09. may 1°'08.
Liabilities—
h.. 508,216 41,145 Prcf. stock__ 16,500,000 16,500,000
oans 2,042,004 2,440,811 Com. stock.._ 10,750,000 10,750,000
Stocks&bonds 25,182,160 25,380,516 Profit & loss™ 483,953 612,472
Accrued Int_. 1,573
Total Total........... 27,733,953 27,862,472

27,733,953 27,862,472
-V. 88, p. T134, 509

General Asphalt Co., Philadelphia.

(Report for Fiscal Year ending April 30 1909.)

President John M. Mack, May 1909, wrote in substance:

General Results.—The net earnings for the year are $1,027,130; deductin
$155,426 tor cost of maintaining pavements under guaranty In excess o
reserve fund leaves a net gain to surplus of $871,704, or over 6.6% upon
the $13,139,663 outstanding preferred stock. i

The severe business depression was felt by the comgany In a reduction
of Its total volume of business from $15,147;665 In 1907 to $11,818,528 in
1908, a shrinkage of $3,329,136, or nearly 22%. The shrinkage varied
from_30% in the sales of roofing and miscellaneous manufactured products,
and 23% In the volume of sheet asphalt pavements constructed, to less than
1% in tonnage of crude asphalt consumed and sold. Economies In opera-
tion and administration resulted In a net profit from operations of $1 027,-
130, compared with $1,023,046 for 1907, an Increase of $4,084.

The amount charged against earnings for depreciation of plants was
$168,930, compared with $184,800 for the previous year. —In addition,
there was expended for regalrs and renewals and charged directly against
cost of operations $361,706, compared with $445,733 for the IpreVIous jear.

The business during the year has remained upon a severely compefitive
basis, due to the continued sale of large quantities of Bermudez asphalt
from the company’s own mines during the time that they were held ad-
versely, and to the large production of asphalt from the "heavy asphaltic
oils of Texas and California. Nevertheless the comf)ane{1 has' consumed
and sold, durlng a%/ear of general depression practically the same amount
of Its chief product as during the year 1907.

Total Volume of Business Transacted by the Company by Years.

--$11,818,529)1906 ........... $14,760,803)1904 . .......... $11,980,023
15,147,666(1905 13,323,348 i

New York & Bermudez Co. Venezuelan Con(rovers.y;—g_:’l’esldent Mack re-
fefrs at some length to thet settlen,\'/\lenthofzéhtle I(%ng |Sltlg% C|:0hn an_dI the \I}etugléh
8- gb%’cggg?in%&)proper y on Marcl ast. = See ronicle, . ,

A copy of the agreement between the company and the Venezuelan
Governmient, together with official correspondence relating thereto, is
published In'a message from President Taft to the Senate, dated April 20
1909. (Senate Document 13, 61st Congress, 1st Session. .

_lhe shipments of the company's asphalt by the Venezuelan authorities
hiring adverse possession aggregated 136,589 tons, the amount Involved
ngear 1908-09 having been 11,700, contrasting with 36,660 In 1907-08.

lans arc under way for the prompt resumption of shipments by the
company.

Uinta
Railwa

h Railway Co.—The necessity for the construction of the Uintah
from Mack, Colo., a station on the Rio Grande Western, to Dragon,
Utah, miles, In order to develop the company’s gllsonltc deposits, was
stated In our last report. Although built through a desert country, the
railway Is gradualle]/ developing traffic other than gllsonltc, due largely to
the seftlement of the country to the north and west of Dragon. The total
traffic moving over the road aggregated 29,805 tons In° 1908, agialnst
26,572 tons In 1907; glisonltc hauled, 19,785 tons, against 19,198 tons In 1907
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National Contracting Co.—Liquidation is_complete, and all litigation
has been disposed of except the following suits; . (1) National Contracting
C°. vs. Hudson River Water Power Co. The judgment of $287,254 [see
\. 84, p. 870.—Ed.), with Interest and costs against the company, has been
reversed by the N. Y. State Court of Appeals, and the case is"now being
beard before a referee to determine the amount of damages to be recov-
ered by the National Contracting Co. (2) State of Massachusetts vs. The
National Contracting Co. upreme Court of the State of Massachu-
setts has reversed the judgment of $50,000 and interest against the com-

any, and the case Is now awaiting a new trial, The National Con-
racting Co. vs. The Sewerage & Water Board of New Orleans. This suit
to collect $16,718 and Interest from Oct. 1901 Is still pending In the U. S.
Circuit Court of Appeals at New Orleans.

Working Capital.—The company's net working capital ($4,640,280) Is
now the largest In Its history, exceeding by $304,930 that of a year ago.
it is still necessary, however, to borrow during the spring and summer
in order to carry on Its heavy operations at that time.

i Paving Co.— The collateral railroad notes of $500,000
issued In 1907 by the Barber Asphalt Paving Co.,. which were reduced
by the payment'of $100,000 on Feb. 15 1908, rvere further reduced by the
sanS n 5100,000 on Feb. 15 1909, and the remainder, amounting to
extended for one year at 5%. [We learn that several months

c caP'tal was duly increased from $3,900,000 to $7,000,000. All
stock was taken ¥1 ho parent compan¥, the General Asphalt Co.,
cash which had theretofore been advanced by the

«™?nnaL . 9°' to lhe Barl)er Asphalt Paving Co. The entire trans-
Asnhai“rv* tihricfi°/e a patter ‘of bookkeeplmt; only between the General
stock —Fd ] ItS subsl(llary, resulting In the transfer of a debt into

Rights of Preferred Stock.—See V. 79, p. 2586.
RESULTS FOR FISCAL YEARS ENDING JAN. 31.

o:
1

o tion— S Yards Laid- - - -
ASOREIR GEpnalt Biook e e 190809 1007.08  1006.07
1,941,532 2,532,532 3,444,814
For others 111.11 ’ X " 060
ontracts for asphalt pavemcn, va- 863,713 960,175 1.060,428
ried to current fiscal year (Jan. 31% 5§1,383 535 160 921 554
35 2L,
Sales of crude asphalt (tons). : 1%%3%%? 1?2%2%1 ﬁi%%%
Income from— ! ’
Sales of crude asphalt - 3 33303%_9 622,012 509,857
Sales of miscellaneous materials. - ~'624'413 4%{3?%855) 3%77%388
) - 4711244 6020611 7218290
Income from private work. 1,477,592 1,743,310 1'780'841
Income from general contr; 695,05 1.484.39 1,328,275
Miscellaneous Income..... : 46,105 '108,951 71689
. ExpefnSESd_ - 11,818,529 15,147,666 14.760,803
ost of crude asphalt - 329,837 273,676
Cost of re_f|n|n|g asphalt____ - 2861286 3,478,764 2 52%3%%
Cost of miscellaneous materiars . 664,038 836,557 '825.92
. . ,170,020 5,083,424 6,999,894
Reserve for maintenance and repairs - 119,540 141,708 80,190
- - 888 1,484,263  1.541401
Qohersl somracting. &e: a8 13388 13808
Sundry branch expenses. K 10,152 1’3%:57367 ! 3%’%27
i . . 10,169,935 13,453,776 13,872,947
Net trading profits___ 1,64%,5%% 1,693,898 887,856
. E 7,77
Interest received X .
Int. and dividends on Investments. | 143:33(2:. 14%_',%‘}18 179%6%
'Dr(e)gilmnit Income 1,801,512 1,845,347 1.068,321
General expenses -
Il?eservg[ fon"J Ibad deﬁdts . ) 3&&]834 3876%6 386’880
nterest on |oans and mortgage. " 166,178 213144 .
Baetest e eansar 193,576 193,576 %3%’2%
Income tax 35! 81 19,
Total deductlons. . 774,382 822,301 834,749
1,027,130 1,023,046 233:572
2M)295,517  (2j262,704 (2)262,794
__Balance— ------ soommme e 3UF.731,613 but.760,252  def.29,222

* Zhefl ~klen<k here shown are those paid out of the earnings 0f the op-

“P.companies for the fiscal years ending Jan. 31 and are those men-

A - tf(;(Ej of theﬂ{eports otf_ th?_ Gelneral As ?ﬁltt (holding) C%_as
nr urin respective fiscal years o co endi

Aprﬂ 30. TMS methao dl?ferspfrom that padrsued In the ex| %ﬂ% In tﬂ%

pamphlet reports, which show In the various years only the dividends

declared during the fiscal years of the operating companies’ending Jan. 31.

COMBINED BALANCE SHEET GENERAL ASPHALT CO. AND
SUBSIDIARY COMPANIES J.-N.

Assets—
Properties  owned and _ operated; 1929' 1928' 19£7'
S atrea k())f t()gther clogpaﬁlftscnot op-
erate eneral Asphalt Co
Stock tréjsbtycertlgs. Gene(ﬁal ﬁsph?ﬂ't'l)iﬁ. 81,937,059 31,923,116 32,301,280
owne sub. cos. (book value).. 203,799
Stock and E\)Iond_s outside companies.. 142,723 2191%31%% %?%%
Mortgages receivable 12,000 12000 17,750
Retaldned by cmies on pavements Taid ! ’
under guaranty............. s e 1,732,533
Bofnds, vngartran}sland tax liens pledged 1,963,554 2,229,710
or collateral loans
Bonds, tax liens, &c.,on hand 1333’585’ %ﬁ%ﬁ% 1%%%%%
Materials and supplies (et 1278296 1514955 1,712,539
Cas N 754,869 433147 285,334
Bills receivable T 134,368 88,654 26,538
Accounts rccelv. s ess doubtful accts.) 1,779,754 2,862,231 2,871,743
Commercial Trust Co., trustee S T 2220
;I'igg?lli p 40,266,760 41,816,521 42,073,529
Preferred stock 14,000,000 14,000,000 14,000,000
Common stock '000. '000, '000,
Bogds unld/(\erlyr:n } C°5|~t not—d_[bo\lléne v 17.000,000 17,000,000 17,000,000
eneral Asphalt or Itssubsld. cos.. 2,422,460
Mortgages &pround rents subsld. cos. 145,938 2‘{%1838 251%%133
Collateral railroad notes, 00,000 500,000 '
Reservte IfO'Ej m%mtenance tof pave- ' ’
ments laid under guaranty 2,077,765 2,565,492 3.084.499
Collateral loans 950,078 1,060,371 1,554,664
‘/E’):\I(!(I:%u%egagall?/able ZZ71 254,602 936’375 1327390
DGPE'ntLér% I_reﬂem floncfunLatd New ’ 825,109 857,776
rinidad Lake Corp. Co.,
Fire insurance fund P ‘:Il.(:l).%gzlﬁ 3663?.?.%% 352998
Surplus profits _ 1" a2,496,899 1885912  1,438/580
Total.ieceecis e 40,266,760 41,816,521 42,073.529
deductins $155.426 excess cost of maintaining pavements during
1908.—V. 88, p. 1064. 628.

United Gas Improvement Co., Philadelphia.
(Report for Fiscal Year ending Dec. 31 1908.)

President Thomas Dolan says:

General Results.— The net profits for the year were $6,326,707 (a gain of
$320,561 over the previous year), of which” $3,670,788 was divided among
the shareholders, $678,500 ‘Invested In sinking funds created durlnp* the
year 1908 to retire at the end of the lease the investment In the Phila-
delphia Gas Works, and $1,977,419 carried to undivided profit account.
New stock.—To put this company In funds to meet the requirements of
leased works for construction account and to purchase the securities to be
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issued for construction account by the companies In which it is a share
holder, the hoard of directors recommends an increase of the capital stock
from 018,005 shares to 1,009,467 shares. The new stock will be olTered
to the shareholders for subscription at the par value of S50 per share, to the
extent of 10%of their registered hold_lnct;s at the close of business May 8
1909  Subscriptions will "be payable in two installments of $25 per share,
on June 15 and Oct. 1. As heretofore in similar cases, provision will be
made that such subscribers as care to do so may make payment in full be-
tween May 24 and June 15 and receive their certillcates of stock. i

Construction Requirements_in 1909.—The requirements for construction
account during 1909 of the Philadelphia Gas Works and other leased prop-
erties and of the various companies in which the United Gas Improvement
Co. is a shareholder aggregate $4,363,124, as follows:

For Gas Companies ?$4_,129,950)—

Improvements and extensions_at Wworks $1,094,341
New mains for pressure and distribution purposes. ... 1,666,981
New meters and services-———- ---—-—- -------- ---- 68,628

For Electric Light Companies ($233,174)—
Improvements and extensions at works: - $146,589
New lines and services ($56,080) and new meters find trans-

formers ($36,000) 86,585

EARNINGS FOR CALENDAR YEARS.
1908. 1907. 1906. 1905.

Net_earnines ... %6,326,708 $6,001,146 %5,803,527 5,070,165
Dividends (8% )- 3,670,788 $3,663,136 $3,471,208 $2,938,000

Sink. fds. to retire Phila,
rgas %o}Es ?nvestment 678,500 ..o

Balance, surplus, $1,977,420  $2,338,010 $2,382,319 $2,132,165
STATEMENT OF PROFIT AND LOSS—CALENDAR YEARS.

Earnings— . 1908. 1907.
From leased works and from investments............... $7,096,272 $6,630,033
Interest received (net 76,860 93,91
From construction contract 54,559
Sales of store-room material-- 9,240 17,359
Rental of offices- 2,700 2,700
Rental of offices in bldg., Broad and Arch streets,

to companies In which this co. isa stockholder.. 31,840 32,015

Total earnings... $7,216,912  $6,830,583

Deduct E
Taxes paid Beate of Pennsylvania. . $298,944  $200,017
Salaries and travelin e>g)enses —————————— - - 427,185 433,746
Cost of operating bldg. Broad and Arch streets... 37,086 41,086
Litigation, retainers, lawyers’ fee, AC........cccou.... 33,673 36,821
General and miscellaneou 93,316 108,769

Total expenses------------ $890,204  $829,437
Dividends paid_lgs% B— T a 3670788 3663136
Sink. fds. to retire Phila. Gas Works investment. 678,500

Balance to undivided profit account---—---- $1,977,420  $2,338,010

BALANCE SHEET DEc. 31.
1908. 1907. 1908. 1907.

Assets— Liabilities— $ 3
Investm’'ts at cost Capital stock....... 45,884,850 45,884,850

PFICE vonevren.© 01,218,493 00,895,974 Taxes accrued--— 248529 ' 208,897
Constr'n contracts 23,881 82,610 One-year loans— 1,500,000
lleal estate, Phila- Due "companies _In

delphia, Ac 1,039,068 1,062,839  which ' we are

............ ~ 3,071,025 3@2&8%’ ssfhareholge{sA 4%%653%; %g%%
i undry creditors.. ' !
fﬁﬁtinﬁglﬂ'a'ﬁ reo. 639,117 LBALOTT By ded profits 21,457 180 19,455.700
idends “accrued- 808,467  51S.201
Supplies........ — 80.04S 112,940
Sink. fd. securities 466,000

Total __ 68,000,699 67.534.960 Total............... 68,000,699 67,834,960
—V. 88, p. 1139.

GENERAL INVESTMENT NEWS.
RAILROADS INCLUDING ELECTRIC ROADS.

Alabama Terminal RR. Co.—Reorganization Committee.—
See Atlanta Birin. & Atlantic RR. below.—V. 88, p. 563.

Albany & Susquehanna RR.—Favorable Decision.—The
United States Supreme Court on Monday decided in favor
of the plaintiffs in the suit against the Delaware & Hudson
the preliminary question certified to it as to whether they
had the right to sue for the increased rental payments claimed
to be due. This will enable the appeal to be heard by the
United States Circuit Court of Appeals from the judgment
entered Jan. 24 1909 by the lower Court requiring the pay-
ment of §1,070,923 by the Delaware & Hudson for arrears of
rent Compare V. 86, p. 284, and Delaware & Hudson re-
port, V. 88, p. 938.

Anthracite Coal Roads.— uU. s. supreme Court Holds Com-
modities Clause of Hepburn Act to Be Constitutional but Con-
strues Law Favorably to Roads.—See editorial on previous
pages of to-day’s issue.—V. 88, p. 1126, 821.

Atlanta Birmingham & Atlantic RR.—New “General Com-
mittee.” —A “general committee” consisting of Frederick
Ayer, Samuel Carr, John |. Waterbury and Edwin S. Mars-
ton (Chairman), with Strong & Cadwalader and Fish, Rich-
ardson, Herrick & Neave as counsel, is engaged in the prepa-

deposit . .

Old Colony Trust Co. of Boston, of the following.

Atlantic A Birm. Construction Co. stock and indebtedness (V.88,p 623).
A fe_A RR Co 1st M. 5s, unsecured debt, com. and pref. stock.
Georgia Terminal Co. 1st M. 20-year 5% bonds (V 88.p 563, 158).

Ala Terminal RR 1st M. 20-year 5% bonds (V. 88, p. 563).
FltzgeraldOcllia A Broxton ?—QR. Co. 6% bonds and stock (V. 85, p.468).
S. tss 20 1st M 5s(V. 88, p. 453: V. 87, p. 616; V. 85, p. 470).
Binn Coal I"lronCo. 1st M. 5% bonds unsecured debt (V. 88, p. 453, 508).

Tem?nal1A°Vtallwiy™Syndleate Treceipto or certillcates issued by manager

i?lso inyUnsecured deb”or'securltles0™ any of the above-mentioned.

Nnote —If the committee shall adopt any plan for reorganization or re-
adjustment, three weeks' notice must_bé given by advertisement, and
for ten days following the publication of the’last advertisement depositors
will have the right to file their dissent thereto with one of the depositories.
Tlie plan will become effective and binding on all the depositors In case
the committee shall decide that depositors representing a sufficient amount
of obligations deposited have assented thereto, omisSion to dissent being
made equivalent to an assent. All the obligations shall be returned to the
depositors_unless a pian shall be declared effective by Nov. 1 1910; but
the committee may extend said time till May 1912. ‘ihe committee may
raise funds_to carry out the agreement by loan, guaranty or by sale of the
new securities to be created, or may pledgeé the deposited obligations. There
will be no personal liability on the part of the depositors for any compensa-
tion?expenses of the committee, but such compensation and expenses
arejmadc a charge upon the obligations deposited under the agreement.

jfitcoupon Purchased.—The coupons due May 1 on the $8,-
000,000 joint collateral trust notes of Atlanta Birmingham
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& Atlantic RR. and the Atlanta & Birmingham Construc-
tion Co. are being purchased at the Trust Co. of America,
New York, for private interests who wish to protect the col-
lateral (V. 88, p. 503). The coupon due Nov. 1 1908 was
paid.—V. 88, p. 821, 684.

Atlantic & Birmingham Construction Co,—Reorganization
committee.— See Atlanta Birmingham & Atlantic RR. above.
—V. 88, p. 623.

Canadian Northern Ry.—Neio Mortgage.— The company
has filed a mortgage to the National Trust Co., Ltd., as
trustee, securing an issue of bonds to the amount of $10,000
per mile upon the company’s line extending from a point
near Etoimami to Pas Mission, a distance of about 88.1 miles.
—V. 88, p. 1126.

Chicago Great Western Ry.—Reorganization Probabilities.
—John Muir & Co. of New York, who are closely associated
with the Chicago Great Western, on May 1 issued a state-

melt\skprobabie that the plan of reorganization will be officially announced
within the next two weeks, and that one of the most prominent banking
houses_in the Street will have charge of the plan. There have been rumors
of a hitch in the arrangements, but apparently they have no foundation
other than an attempt on the part of some of”the junior stockholders to
compel the debenture and the preferred. A stockholders to contribute
a sum of money, as well as the preferred B and common stockholders.

The reports of the physical condition of the road show the necessity of
an expenditure of a much larger sum than has!heretofore been mentioned
The amount of bonds to be authorized Is $60,000,000. Of this, $17,800,000
are to retire the bonds of the Mason Clt)‘ A Fort Dodgie and the Wisconsin
Minnesota A Pacific, and $15,000,000 only are to be sold .

As no_further bond sales are probable until the company has demon-
strated its ability_to earn sufficient net to justify another “Issue, a laige
amount of money from assessments scents an absolute necessity.  1he state-
ment that the assessments announced would not be sufficient to meet the
requirements Is probably the basis for the rumor that the assessments on
the preferred “ B” and common stocks would be increased beyond the 10,0,
but the best Information Indicates that there has not been any intention to
do this. Compare V. 88, p. 748.

Cincinnati Hamilton & Dayton Ry.—Receiver’s Certificates
for Ten Switch Engines— Issue sold.— The Federal Court has
authorized Receiver Judson Harmon to purchase from the
American Locomotive Works ten switch engines, to be num-
bered 28 to 37 inclusive, at a cost of .$103,468, in payment
for which 6% receiver's certificates dated April |1 1909 have
been issued; of these certificates one-fourth, or .$25,867, will
fall due July 1 1909, and the remainder in equal quarterly
payments of .$3,880 05 through a period of five years from
the date of the certificates. The certificates have all been
sold to Redmond & Co. of New York City. Secretary Thos.
J. Walsh writes:

The certificates are redeemable at par and accrued Interest at any time
on 30 da){(s‘ notice, published once a week for two weeks, In a newspaper . in
New York City. Interest to cease on the date of said notice. The certifi-
cates are a charge and lien on all the property, Income and revenue of the
railway compar_]P/, and In addition thereto a first and paramount charqe
and Hen upon ail of the switch engines. Principal and Interest are payable
at the office of J. P. Morgan & Co., New York City.—V. 88. p. 1061,882.

Fitzgerald Ccilla & Broxton RR.—Reorganization Com-
mittee.— sec Atlanta Birm. & Atl. RR. above.— V. 85, p.468.

Georgia Railway & Electric Co., Atlanta.—Bonds Placed.
— It was announced yesterday that Curtis & Sanger, New
York, Boston and Chicago, in connection with Blodget,
Merritt & Co. and Spencer Trask & Co., had just placed, at
96 and interest, $1,009,000 “refunding and improvement”
sinking fund gold 5% bonds dated January 1909 and due
January 1949  Astatement issued by Curtis & Sanger says:

Th,w hnnris are mart of ail authorized Issue of $20',000,000, sufficient
n fwhfch arereserved to retire all underlying bonds, amounting to $11.-
000 000 The remalnder may be Issued from™time to time to pay for Im-

" HEMERLE 6 M.000,000 was © A v IR URrSHP2WR9 480F AademakiF e

accountsFotthe calendar year 1908 the company earned net $1,457,365
ove? all expenses and taxes.” The Interest chargés, including this Issue,

rm* s crat% 600000 X u 1

sCvArgr'oss Increas-e of $61,041 over_the same period a year ago and a

net Increase of $47,128.—V. 88, p. 1127, 106L o .
Georgia Terminal Co.—Reorganization Committee. See At-

lanta Birm. & Atlantic RR. above.—V. 88, p. 563, 188.
Hudson Companies (Hudson & Manhattan RR. Co..Sys-
tem).—Notes Offered.— Harvey Fisk & Sons New York,
having placed $9,000,000 of the total issue of $10,000,000
6% “secured convertible gold coupon notes due Get. lo
1911, are offering the remainder at par and mtciest. Interest
payable April 15 and Oct. 15. Standard Trust Co. of Newy
York trustee. Par $500 and $1,000. Redeemable at
option of company at 100 and interest cm any interest date
upon 30 days’ notice (compare V. 87, p. 1010, 1160). lhe
firm recommended these notes foi the following reasons:

Ml The company owns (ll) valuable real estate equities In N. \ . Ci_tP/
tAn , mount S'lfnbroxImately $4,500,000, a very large part of which will
ba minroved* under~airangements already consummated and which has
been profitably leased for a’long terms of year; (2) the following securities:

Hudson & Manhattan RR. Co. Securities owned by Hudson Companies

: ) Ay
VTR TR AR (2 o WP 9S o 2308000
C°The~totMoutstanding”debtofthe" Hudson ‘Companies,‘including tills Issue
of notesis$14 656 000.(T his Isexclusive of real estate mortgages, whcli
have been deducted In the above statement of real estate equities.) The
enmnanv"”_contract with the Hudson & Manhattan RR. Co. will be com-
DleTd by Jtdy 1 m09 for which it has money already provided. >

P f2l They are secured by deposit With the trustée of Hudson A Man-
hattan RR. Co first mortgage 4 x % bonds at the rate of $1,500 of bonds

f°r(3)anrivUe|ge Is glve”'tothe holder to receive payment for the notes either
In cash or In Hud. & Man. RR. Co, 1st M. 4 /a nonds at 85 and accrued Int.

41 Thp prior la attractive, WEIdInRAG/O per annum.

A letter written by President W. G. McAdoo of the Hudson A Manhattan
RR. Co. under date of April 27 furiUshes the same estimatei for the first
vear of full operation as ?lven In V. 87, B 1010, except that, the interc
charge as now figured Incfudes $58,000,000 Hudson & Man. bonds, Instea
of $58,500,000 as In the earlier statement, and also, takes Into account
the payment of $138,000 for Jar_ln_upal and Interest of car trusts (a dimin-
Ishing c_har%]e regresentlng additional darogertg/ acq]wred * thus n
the estimated sSrplSs from $1,152,500 to $1,037,000.-Ed ]
further particulars In V. 88, p. 505.

See also
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Gold Notes Outstandina April 20 1009.
yy PaleT7,, . Amount. Maturity, Price atwhich Callable.
o _ " 0 ) .
D 8 = B &8 8000,000 B 13 1B BLEhnd nteedp maturity-

ValflOgh -5 Ve Yoagy g 2-534-000 Touch. 1010 Not stated.

Hudson & Manhattan RR.—commission Formally Ap-
proves Grand Central Extension.— The Public Service Com-
mission on May 4 formally approved the granting of a fran-
chise for the proposed extension from 33d St. to Grand Cen-
tral Station.

1 he franchise has been accepted by the company, but must be passed
upon by the Hoard of Estimate and Apportionment’and the Mayor. Con-
struction must be begun within six months after all necessary consents
are obtained and completed within three years thereafter. The terms are
similar to those for the section of the subway from Christopher to 33d St.
(see New York & Jersey Item, V. 79, p. 209 While payments arc to be
readjusted every 25 years, the first readjustment Is to coincide with the
nrst readjustment under the franchise granted July 10 1902 for the portion
of the tunnel from the waterfront to sixth Avc.

Securities Owned by Hudson Companies.—See that com-
pany above.

New Directors.— The board having been increased from
9 to 11, Richard W. Meirs of Philadelphia, manager of the
Weightman estate, and United States Senator Frank O.
Briggs of Trenton have been elected directors. There isone
vacancy in the board.—V. 88, p. 944, 685.

Inter-State Railways, Philadelphia.—interest Payment—
withdrawal of Bonds.— The holders of certificates of deposit of
the Philadelphia Trust, Safe Deposit & Insurance Co. for
collateral trust 4% gold bonds are notified by the committee
of which Gerald Holsman is Secretary and Edward B. Smith
& Co., managers, that upon presentation of the certificates
the holders will be entitled to receive the amount of the
coupons due Feb. 1 1909. The committee states that
“notice will be given at an early day of the date when depos-
ited bonds may bewithdrawn." Compare V. 88, p. 1127,823.

Kansas City Mexico & Orient Ry.—status.— The “Boston
News Bureau” quotes President Stilwell as saying:

Wc have gone_through a very hard two %/ears, but have been able to
continue our building “operations, though they have not proceeded as
rapidly as we would have liked because of the inability to raise new money
as fast as desired. Last year we built 135 miles of new road. We have
a total of 809 miles In opération out of a Pros_?ectlve total of 1,659 miles.
We have already raised 520,000,000 and It will take 315,000,000 more to
complete the road, anil we hope to have It completed within two years.
1he road we now have In operation Is more than paying operating expénses.

in Mexico about 65% of our line Is In operation, and we have already gone
over the Continental Divide with agrade of about 2 % , though It had been
%(tegEﬁdo}hveltnE/sc could not get over the divide unless we had engines with

We have been very successful In London In raising money from some of
the strongest financial Interests. We expect In the not diStant future to
have a public Issue_of $3,000,000 bonds in Paris and $5,000,000 bonds in
London, and we think that we are over the point where the future of the
road need be questioned.—V. 88, p. 506, 52.

Manila Railway, Ltd.—supplementary Concession—Modi-
fication of Trust Deed.—Arrangements are being made to
carry into effect the proposed amended and supplemental
concessionary grant or contract to be executed between the
Philippine Government and the Manila Railroad Co. for the
enlargement of the projected railway system in the Island
of Luzon and the construction of such enlarged system in
two portions, to be known respectively as the Northern, or
Unguaranteed, lines, and the Southern, or Guaranteed, lines.

For this purpose the holders of the “A” and “B” deben-
ture stock and bonds of the Manila Railway (1906), Ltd.,
will meet at Winchester House, London, on May 26 to vote
on authorizing a trust deed supplemental to the trust deed
dated May 9 1907 (Merchants' Trusts, Ltd., trustee), modi-
fying the rights of the holders of A and B debenture stock
and bonds substantially as follows:

0) fo limit the Issue of the said respective classes of debenture stock
and ‘debenture bonds to £2,000,000 [Instead of £3,250.000, as now subject
to certain rights to Increase same. V. 87, p. 166.—Ed | with power by
an extraordinary resolution of the holders of the debenture bonds and
stock of that class to Increase such limit to £2,250,000; and (2) to enable
the company to enter Into and carry out a contract with the American Co.
for the completion of the said enlarded railway system and to receive as_the
consideration therefor In part the proceeds of certain bonds of the American
Co. guaranteed as to Interest for 30 years from the date of the proposed
amended and supplemental concessm_narg/ grant or contract by the Philip-
pine Government and ranking as provided Inand by said propoSed amended
and supplemental concessionary grant or contract as an absolute first
charge on the southern or guaranteed portion of the said enlarged system
In priority to the existing Issues of bonds so far as such bonds are secured
on such southern lines. “(Compare V. 87, p. 166.)—V. 87, p. 1605.

Metropolitan Street Ry., New York.— Adjournment of sale.
—In view of the appeal of the Guaranty Trust Co. of New
York from certain portions of the decree of sale dated March
18 last, Judge Lacombe has granted Special Master William
L. Turner permission to adjourn the sale from June 1, the
date named therein, to June 29, so that a decision on the ap-
peal may be obtained from the U. S. Circuit Court of Appeals.

Provisions of Decree of Sale— The decree provides that,
unless the Court shall otherwise direct on the application of
any person desiring to bid atthesale, all bidders must first
deposit with the Special Master 8100,000, either in cash,
check certified by a national or State bank or trust company
of this city, or receivers' certificates, or 8150,000 in bonds or
coupons mentioned in Paragraph | of the decree.

The purchaser Is required to assume all pending contracts In respect to
the property of the company, whether leasehold or otherwise, made orlor
to the sale by the receiver of'the New York City Ry. or Metropolitan Street
Hy. and to “discharge any unpaid Indebtedness, “obligations or liabilities
contracted or Incurred by the receivers before the delivery of possession of
the property sold and which shall not have been paid by the receivers or out
or the1p_roceeds of sale. The advertisement of sale was given In the “New
York Times” of May 4.—V. 88, p. 883, 748.

Middlesex & Boston Street Ry—proposed Merger.—This
company, controlled by the Boston & Suburban Electric
Companies, has requested the Massachusetts Railroad Com-
mission to sanction an issue of 8,200 shares of new stock at

8100 par, a total of 8822,000, to perfect the consolidation of
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the Newton Street Railway and the Middlesex & Boston
into a new company, to be known as the Boston & Middle-
sex Street Railway.—V. 87, p. 1420.

New Orleans Great Northern RR.—Nearing Completion.—
It is stated that the entire main line between New Orleans,
La., and Jackson, Miss., 180 miles, will be in operation on
July 1, by which time the last 25 to 40 miles at the north end
into Jackson will be completed. Compare map on page 93
of the Railway and Industrial” Section for April 1909.—
Y. 86, p. 1530.

New York & Stamford (Electric) Ry.— second Mortgage
Bonds Sold.— The company, it is reported, has sold 8274,000
second mortgage 4% bonds, part of an issue of 82,000,000, to
be put out from time to time to reimburse the New Haven
™« *or advances for double-tracking and improvements.—
V. 88, p. 625.

Norfolk & Portsmouth Traction Co — rReport — For vear
ending Dec. 31: J

Calendar Ea(i;ci'zsgs. g:ie'e":tsiensg Net Fixed Chges. Balance,
$1,877,930 1,104,347 775583 $790.620 def.$17.046
552016458 T1B65,854 960804 707,092 sur.253.712

Northern Ohio Traction & Light Co.— pividend Increased.

y dividend of y2 of 1% has been declared on the

89,000,000 stock, payable June 15 to holders of record June

1, coinparing with M of 1% paid since Sept. 1908 and 14
of 1% from June 1906 to June 1908 inclusive.

It Is estimated that earnings over charges will be about $400,000 for the

~N7-08 —V . ' p 88 9&BmParlne WIth S277>517 for the “seal year

Pacific Gas & Electric Co., San Francisco.—Bonds of
Merged Company Offered.— Sac California Gas & Electric
Corporation under “Industrials” below.— V. 86, p. 338.

Philadelphia Rapid Transit Ry.—Discontinuance of Six-
for-a-Quarter lickets. Pursuant to a resolution unanimously
adopted by the board of directors, the sale of the six-for-a-
quarter tickets was discontinued on May 4. (Compare V.
88, p. 1129.) This change, it is said, will increase the
company’s gross receipts some 82,000,000 a year on the basis
of present business. In order that the public might be
informed as to the necessity for this action, a statement
was submitted saying in part (see also editorial article):

During the past nine months the average fare received by the company
has been about 3.90c. . This sum Is the result of the_ following distribution

°f rtders: 48% payin% the full fare of live cents: 8%, riding on exchange
0, idi i -
sixth cents; 13% ride onll/lgéer'g'g]r%f%?s.pmkage tickets, pay four and one

It Is absolutely necessary that the company increase Its revenues for
four reasons:

(1) With this average per pa_ssenﬁer It Is doubtful If the comFany during
the current seal year could, with_the strictest economy, meet Its operatin
expenses and fixed charges = During the next year It aSsumes an additiona
fixed charge of interest on the last half of the $5,000,000 Issue of bonds Au-
thorized last fall. This interest amounts to $125,000 a year In 1912 %he

must begls the accumulation of g sinking fund at the rate of
$120,000 a year.a%g_ stea ﬁy rf?mreasmg. q‘he payc;nents to tne c?ty ?n
lieu of street paving, increase’each 10 years at the rate of $50,000 per year,
and at a fixed amount per square yard of new streets occupied. The ten-
dency of everything is to cost more, and if the company Is to be operated
without a deficit It must Increase Its revenues. v

(2) Economical operation means Inferior service, With the additional
revenue the company can and will give better service. _

(3) The directors of a corporation owe a duty to their own stockholders.
They are the trustees for the $30,000,000 of capital which has been paid into
this"company during the past seven .¥.ears and expended In order to give
the people better transportation facilities. Not a dollar of return has been
recelved by these stockholders, and at present market rates_their capital
has been dépreciated upwards of 25%. he lost interest on this fund to our
stockholders will amount, on July 1 1909, to $6,239,725 . o

(4) Every public service corporation must grow with the city which it
serves. The Rapid Transit system has raised on capital account and ex-
,i)ended Inkthls communltsy in sevgn years $42,500,000. A company which
s not making money has no credit.

. Under the contract with the city It is provided that the stockholders shall
first receive In dividends, before any distribution is made to the city, 6%
on the moneys paid In by them, dating from Jan. 1 1907. Already there
Is accumulatéd under this provision of the contract over $6 per share, or
(gross) $3,827,225. As an evidence of the qood faith of this com’i)any,
and as a proof that Its purposes are not merely to enrich Its stockholders,
we will recommend to our stockholders that they shall surrender all ac-
cumulated dividends on their stock to which they are at present entitled
up to Ju y 1 of the current year; also that hereafter the dividends shall not
be cumulative, but sgall be’paid and divided under the contract only from
year to year as earned.

Kkls Is the offer of the board of directors, subject to the consent of the

p 1129°UnC S°n thC °ne $* 6 and tbe StOckh°lders on the other.—V. 88,

Pittsburgh Shawmut & Northern RR.—Receivers’ cer-
tificates Offered— Status of Property.— Chas. H. Jones & Co.,
20 Broad St., New York City, are offering for sale, by adver-
tisement on another page, the unsold portion of 8525,000 5%
receiver’s certificates, this amount being all that will be sold
during the present year of the issue of 81,600,000 receiver's
certificates recently authorized, the remainder being held
for refunding in 1910 and 1911. This issue covers the Pitts-
burgh Shawmut & Northern RR. and the mortgaged prop-
erties of Shawmut Mining Co. (coal) and the Kersey Mining
Co. (coal). See report of Receiver Frank Sullivan Smith
under “Annual Reports” on a previous page of this issue:
also see V. 88, p. 1129.

Portland & Ogdensburg Ry.— city of Portland to Receive
Bids for 82,201,610 of this Company'’s 84,392,538 Stock, Hav-
ing Rental Guaranty of 2% Per Annum from Maine Central
RR. Under 999-vear Lease.—See “State and City” Depart-
ment on a following page.— V. 86, p. 1285.

Portland (Ore.) Railway, Light & Power Co.— Franchise
Passed Over Mayor’'s Veto— Referendum.— The City Council
on April 28, by a vote of 13 to 2, passed over the Mayor’s veto
a blanket franchise covering portions of 40 streets. A pe-
tition has been filed for a referendum on the matter at the
election on June 7, when the charter amendments, known as
the Commission plan, will come up for adoption.
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The Mayor’s principal objections are (1) that the franchise permits the
company to abandon any of the lines at Its option without permission from
the city” authorities; and (2) that the city will be compelled to pay three-
fourths of the co3t of maintaining all elevated roadwaa/s and bridges along
and”over the streets In good condition.—V. 88. p. 1002.

Rapid Transit in New York City.— voters to Decide on
Elimination of Bonds Issued for Self-Supporting Properties
from Debt Limit.—See “New York City” in “State and City”
department on page 1147, last week.

Bill Passed Amending Law Regarding Construction of Sub-
w ays.— Both houses of the Legislature on April 23 passed the
Travis-Robinson bill, advocated by the Public Service Com-
mission, and now before the Mayor, making provision for
the construction of subways by private capital, or the opera-
tion by others of subways built by the city on terms deemed
more reasonable than those provided for by the old law.

The enactment of this law and_the enlar%ernent of the debt limit by vote
of the electors next November will, the Public Service Commission expects,
enable them shortly to provide for construction of one or more of the sub-
ways planned, especially the Fourth Ave., Brooklyn, subway, for which
latter an elfort Is being made to obtain waivers of casement damages from
property owners along the projected route.—V. 88, p. 945.

Rio de Janeiro Tramway Light & Power Co.—increase of
Stock— Details of Offering.— The stockholders on May 3
approved the increase in stock from $25,000,000 to $40-
000,000. Shareholders on May 5 are offered the right until
May 24 to subscribe for $6,250,000 of the new stock in the
proportion of one share of new stock for every four shares
now held, payable 25% on application and the remaining
75% in three equal installments, on June 13, July 13 and
Aug. 13. The new stock has been underwritten at par at a
commission of 27% . The “Electrical World” of Feb. 11
contained an illustrated article regarding the company's
street-lighting business. Compare V. 88, p. 945, 883.

St. Louis & San Francisco RR.—Bond Offering— Right of
Exchange.—Speyer & Co., New York, are offering, by adver-
tisement on another page, $10,000,000 general lien 15-20-year
5% gold bonds, dated May 1 1907, at 91 and accrued interest,
to netabout s % % . The total issue of these bonds is limited
to $109,850,400, and they arc issuable chiefly for refunding
purposes. The amount outstanding, including this $10,-
000,000, is $36,052,000. < .

The firm announces that it will accept the St. Louis Mem-
phis & Southeastern RR. 5-year 4)"% gold bonds, maturing
June 1 1909 (total $15,529,929 recently oustanding), at
100>6 and interest, in payment for the aforesaid general lien
bonds at 91 and interest.

These general lien bonds were fully described in the
“Chronicle” of Jan. 2 1909, p. 54. Further particulars follow:

Extracts from Letter of Chairman B. F.Yoakum, May 5 1909.

These bonds are a direct obligation of the company and are secured by
a mortgage and supplement thereto covering all the company’s pr(g)er;%/,
as described In said mortqalge, and any Property hereafter acquired with
the proceeds of the general lien bonds. © The bonds sold to you arc bonds
Issuable under the mortgage for the following purposes;
Reimbursement of capital” expenditures (Including payment of

floating debt Incurred for Improvements, &¢.)---------- ----------- $10,000,000
Refunding like amount of St. Louis Memphis® & Southeastern

t. r r. CO. bonds maturing June 1 1909— e 15,530,000
Refunding like amount of St. Louis & San Francisco RR. Co.

tx -year 5% gold notes------- - - - 6,500,000
For usé In the refunding of underlying securities. . 1,250,000
Acquisition of a like face amount of equipment notes-. 2,772,000

Mileage Covered by General Lien Mortgage. .
On or before Oct. 1 1913 this mortglage will practlca?ly become a first
upn on 1520.45 miles, made up as follows:
St Louis'Memphis & Southeastern RR. Co. ($16,000,000 4H%
honds maturing June 1 1909, a first mtge. on 665.20 miles,
suhlect to only $489,125 existing bonds,” for the redemption
of which genend lien bonds are resérved]; the main line Is rapidl
becoming one of the most profitable portions of the St. Louis 665.20
StSTou?sraSan'Franciscol* ' New'Orleans RR.". . notes
maturing Dec. 1 1909); the main line through its connections be-
comes part of a throt\i/gh route for lumber and lumber products
from Louisiana to estern and Northwestern lines, hrom
(Ij—i_o e,tArk., to Hugo, Okla., runs through a heavily timbered
Istric e
Colorado Southern New Orleans & Pacific RR. ($7,500,000 notes
maturing Jan. 1 mil); the_main line runs from Houston, Tex.,
via Beaumont tq the MISSISSI?pI River at Port Allen, opposite
Baton_Rouge, with a branch_line to Buna, Tex., and Crowley,
La. The company has acquired (see S. L. &S. rr., V. 88, p.
1002) trackage rights for 92 years between Baton Rouge_ and
New Orleans and has also acc1U|red the right to use the terminals
and facilities of the New Orleans Terminal Co. _Runs through
a terrlto(rjy producing lumber, cotton, rice and oil products——- 2309.36
[In addition to thé mileage owned, this comparg/ has trackage
rights over an additional 148.20 miles of road-1
Arkansas” Valley & Western Ry. ($4,000,000 notes maturing Feb. 1
1912) = this line extends from 'A. V. & W. Junction to” Avard,
Okla’ ' traversing a rich agricultural and live-stock country-------—
Ozark & Cherokee Central RR. ($2,880,000 bonds maturing Oct. 1
1913) - the territory traversed by this line Is largely used In frult-
rakinsr and agriculture; large quantities of oil and dgas have been
discovered along the western portion

232<74

175.25

143.90

Total on which practically a first lien on or before Oct. 11913.-1,526.45
Also a lien (subject to $85,000,000 refunding or underlying bonds)

on additional..................... e TSR RSSO TPRTIN -2'00t-42
.4,130.87

I—TOtaal_'lTéﬁ'oﬂ" the'sto’ck of, and leasehold Interest of thecom-
oanv in Kansas City Fort Scott & Memphis Ry. and Kansas

&i®y Memphis & Birmingham RR. Co., aggregating..................... 1,199.62
Grand total-------- -5,330.49
and com-

equipment notes) on equipment costing ori%inally $18,911,907

prising 311 locomotives, 84 passenger and 14,00l freight and other cars.

Earnings of St. LosLjfslé&ogs(a: Francrlws;:) Hg. Cot.d 07 86)
verage i1les ergated, y . .

Mareh _.$28’709’2g89 Int.. repntais ancPsmI%. fd. $7,135,667

for Nine Months ended

Gross

Net, after taxes... ..$8,261,495 Dlvs. on stk. trust ctfs.. 1,045,716

Other Income ’ Total charges............ $8,181,383
Total net.. $8,918,718 Balance for dividends...  $737,335

Dividends—O: referred (290) ooveerenie 99,871

Surnlus . . - 7 ,A64
At the mmuw Improvement, the esti-
mated gross earnings for April being $374,746 In excess of the same month
last vear  There can be no question as to the future of the territory served

b%/ the company'’s lines. It Is in this section of the country that the growth
of Immigration and of agricultural development Is most marked. The
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rowth of manufacturing Interests Is also notable, and the number of new
ndustries located each year Is proof of this. It should also be borne In
mind that a portion of the new mileage Is only now coming Into full opera-
tion.—V. 88. p. 1062, 1002.

Second Avenue RR., New York.—coupon Payment.—The
coupons due May 1 1909 on the general consolidated mortgage
5% bonds due Nov. 1 1909 will be paid on presentation
at the Guaranty Trust Co. of New York. The coupon due
Nov. 1 1908 was paid last month. See Y. 88, p. 946.

South Shore Traction Co., New York.— Proposed Extension
to Manhattan.—This company recently asked permission
to extend its system from its present western terminal
at the intersection of Central Avenue with the New York
City line, southerly and westerly through Jamaica,
and thence following the general line of Hoffman Boulevard
and Thomson Ave. to and across the Queensboro Bridge.
The Board of Estimate yesterday unanimously granted the
application.

Compare Suffolk Syndicate Co. below and Suffolk Trac-
tion Co., V. 87, p. 1239.—V. 87, p. 546.

Spokane Portland & Seattle Ry.— Extension Opened far
Traffic.— The extension from Pasco, Wash., northeast to
Spokane, Wash., 146.8 miles, was opened for business on
May 3. The road now extends from Portland to Spokane,
378 miles, with branch from Goldcndalc to Lyle, 42 miles.—
V. 87, p. 1301.

Suffolk Syndicate, New York.— Pians for Trolley Line and
Automobile Road on Long Island in Connection with Real Estate
Proposition.— The President of this company is John L.
Wells, of the law firm of Collin, Wells & Hughes, 5 Nassau St.,
New York. His partner, Thomas L. Hughes, is President
of the Suffolk Traction Co. Mr. Hughes, under date of
Feb. 10, wrote as follows:

All_of the stock of the Suffolk Traction Co. Is owned by the Suffolk
Syndicate, a business corporation of the Stato of New York, embracing
a’combined railroad and real estate proposition. The Suffolk Syndicate
has entered Into a contract with the Suffolk Traction Co. for the construc-
tion of a railroad (electric) on Long Island about 23 miles In length, extend-
ing from the Great South’Bay at Patclioguc to the Sound at Fort Jefferson,
and from the town of Islip along the South Shore to the village of Brook-
haven, with trackage rights of about three additional miles In"the town of
Islip to the village of Sayvllle (V, 87, p. 1239). The necessary franchises
have been procured by the traction comgan%/, and the construction com-
pany has purchased and taken title to abouf 1,830 acres of land through
which and near which the cross_Island railroad will be constructed. About
one-half of the mileage of the railroad will be owned In fee and the remainder
will be constructed on public highways under perpetual franchises.

The Suffolk Syndicate has also acquired about two-thirds of the necessary
rivate right of way for a railroad and an automobllo road. It being Intended
0 supplement the railroad In the development and sale of the lands acquired

by the construction of a first-class toll road about 10 miles In length for
automobile and other uses, connecting the P_ubllc highways on the north
and south sides of Long Island and Intersecting the propoSed Long Island
Motor Parkway, which is now under construction.

Securities of the Suffolk Syndicate.

Authorized. Outstanding.

Caﬂi(}al stocﬁ - $500,000 $173,100
Bonds 5% due In 25 years, but subject to call at

nar and Interest on any Interest day, interest pay-

able semi-annually: 1,200,000 192,000

These bonds are secured by a first mortgage to the Long Island Loan &
Trust Co. as trustee, covering all the property of the company, real and
nersonal now owned or hereafter acquired, Including at present; (1) The
entire capital stock of the Suffolk Traction Co., $1,200,00i %except shares
n milfving directors), assqned to and deposited with the trustee. (2) The
construcTon contract with the Suffolk Traction Co., under which the
Suffolk Syndicate receives for each mile of single track constructed and
ennlnned $30,000 in first mortgage 50-year bonds of the Traction company,
rv 87 n 9 ) these bonds as received to be deposited with the aforesaid
trustee as further security. None of the Suffolk Traction Co.’s bonds_has

mt hem lIssued, although under Its construction contract the Suffolk
Syndicated entitled to about $51,000 par value on demand. _(3) Lands

acres otherwise free and unencumbered, except for ‘assumed
$6,650 on three parcels aggregating 208 acres. (4) Rights
of v¥]av or raiH’oad and automobile rfad. . .
° The east and west line of the Suffolk Traction Co. will extend from Say-
viiie on the west through the villages of liayport, Bluepolnt, Patchogue,
Fast Patchogue3and Betlport to Brookhaven; ‘a distance of about 9 miles.
7nrf the Cross Island line begins at the foot of Ocean Av. In Patchogue
?clat_Sodth Bay) and extends northerly through the villages of Holts-
vine Farmington, Selden, Terryvillc and Echo to the water front at the
foot nfMaln St_in Port Jclfcrson, a distance of about 14 miles. At Sayvllle
amf~t Port Jefferson the tracks will connect with those of the South Shore
Traction™ Co.. which K‘constructing a railroad from New York to Sayvllle,
with a proRosed extension b}é Wa}{ of Lake Ronkonkoma to Stony Broo
nuri nionJtho North Shore to Port Jefferson.  (See above and V. 87,’p. 546.)
The population of Suffolk County, the county In which the Suffolk Traction
Co%E’prooosec?llnes are located, for 1900 was 77,582. and for 1005 81,653.

SHAWIRG BSHPERRED S UIation for 1908 is 8 1A, * °f 572%: at thu Same

Tacoma (Wash.) Railway & Power Co.—Bonds— Earnings
__Hayden, Stone & Co., New York, Boston and Portland,
in offering at 102 and interest $200,000 first mortgage 5s
dated 1899, due April 1 1929 (total issue $1,500,000), report:

Earnings for Calendar Year 1908.

g, $971,103 linterest on 1st M. bonds 75,000
Net after taxes 260,174)Balance, surplus.................... 185.174
ct. auer 1 GrosVEarnings for Calendar Years 1905 to 1908.
ions 1907. 1906. 1905. 1904. 1903,
$971,103  $947,778 $797,432 $657,451 $579,367 $493,587
—V. 85. p. 347.

Tampa Northern RR.— New
changes in officers are announced.

Charles F Ayer of Boston, President, In place of H. M. Atkinson, and
Gordon Dexter ‘of Boston to succeed H. M. Milam.—V. 87, p. 814.

Terminal & Railway Syndicate—Reorganization
mittee.— See Atlanta Birm. & Atl. RR. above.

Toledo Railways & Light _CO.—Stockholder§’ Protective
committee—INn order to facilitate such re-financing or
reorganization as may be necessary, a stockholders’ com-
mittee has been formed, consisting of

William_E. Hutton of Cleveland, Chairman: Joseph S. Spencer and J. K.
Secorot Toledo: Frederick H. Goff (representing Henry E. Everett) of
Cleveland and Dr. Joseph S. Demers of Quebec, with Hérman S. Swift ot

Toledo as Secretar* e&)ositaries, Ohio Savings Bank & Trust Co. or
Toledo- New York Trust Co.; Montreal Irust Co., and a trust company oi

CIA_c‘ogy‘ot the protective agreement and a blank form of proxg mayY

obtained” from the Secretar%/ or any of the depositaries, = StockhoUlers
aro requested to act prompfly as tho stockholders’ committee shouia oe
In a position to co-operate with'the creditors’ committee not later than Juneii

next.

officers.— The following

Com-
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The committee says that the Indebtedness of the company, which Is

from the current‘“‘egg?}@aﬁjgg ygm)’uvr]SS months, and which Cannot be paid

, Indebtedness, regating $12,421,900.
Toledo Gas Light & Coﬁcc 43, ﬁggJuqy Ilgls$19 S150 000

TOIRHB Traction Co. SHESH BY-dlisty sy dusedyfy I 1909_LLLLII 1| 066000

i I
Argclgg%gygh§ s'.'h'gr t—tﬁ%ésorlnbflesé due July 1 19001 TTTITHITIIZZH 4 1566000

~V.re8 8 °p C°07AHA49e JUly 1 1908»Jan" and'July Y*190911111111 291|960

United Railways Investment Co.—Report—or calendar
years:

Cal. Divs. Rec'd Other Total Interest on Balance
félgé— $01”4§50g§-2 Income. Exgenses. Bonds, &C. Surplus.
1988 91922512 $%8:6)’,%%g $50,586 $1,243,159 $265,045
V88 . ,1129' 1063. 3 67,639 1,090,591 402,634

United Railways, St. Louis.— The Mississippi Valley Trust
Co. and Francis, Bro. & Co. of St. Louis and McCoy & Co.,

* 3 ° ' aile offering» by advertisement on another page,
at 86 and interest, yielding about 6%, $1,500,000 general
nrst mortgage 4% gold bonds dated July 1 1899 and due
July 11934. Par $1,000 (c*). InterestJ. & J. at St. Louis
Union Trust Co., trustee, St. Louis.

The company owns and operates the entire street railway
system in the City of St. Louis and substantially the entire
system in St. Louis County.
Abstrjict of Letter from President Robert McCulloch, St. Louis, Apr. 23 '09.

these $1,500,000 bonds arc part of an authorized Issue of $42,000,000,
of which there are outstanding $30,769,000 and $11,231,000 are reserved
In the treasury to retire prior liens of $11,211,000. These bonds are
secured by an absolute first mortgage lien on 151.43 miles of track In the
city of St Louis and St. Louis County, and on all real estate, power houses
and eqllij_lpment (except the Suburban System), and constitute a general
lien subject to the present underl}/lnq.securltles, aggregating $11,211 000
on 198.02 miles, making them In all a'lien on 349.45 miles of track, embrac-
ing the entire United Railways System, exclusive of the St. Louis and Subur-
ban properties. The company owns three power houses, seven sub-sta-
tions, real estate valued at about $2,500,000 (besides 54 H miles of private

ilrst mortgage charge upon 262.95 miles of track, or 75.25% of the entire
system, exclusive of the Suburban lines. Bg June 1 1918 they will have
become an absolute first mortgage lien on 349.45 miles of track, being the
This Issue Is further sale'JcrljjltIeel?l gf é"”g%?e?é’ls A C{Hg“ﬁggetr ?/%lflbtlﬁréb;g}
CETAP &??ké‘?ﬂd&ﬁé“‘gﬂﬁﬂ?gaﬁ#“?ﬁo sl 'r?lzdjef . y&%%&%&e %ﬁ?ﬂ iy
1923, of which amount there are $3,000,000 reservedto retire prior liehs.
Comparative Statement of Earnings for Years 1905 fol008.

NcUorIntDa™ n Vtr S13'1?2'166 noJs"S.Va? &Hé&ggég &’\%ggég
1,166,093 1,133,526

Otherwise available $1,678,396 $1,562,545 $1,701,460 $1,256,029

Dividends have been paid uninterrugtedly at the rate of 5% per annum
on_the preferred stock since A£F!| 1900. i .

The equity In the United Railways properties above the general first
JNfRtage 4s is evidenced by junior securities outstanding “as follows:
$10,000,000 St. Louis Transit Co. Impt. 5% gold bonds; $16,983,200 pre-
ferred stock and $24,913,800 common stock, Said stock and bonds having
a present market value Inexcess of $25,000,000. Compare V. 88, p. 744.

Virginia Passenger &Power Co., Richmond, Va.—sold —
At the foreclosure sale in Richmond on May 4 the property
was bid in by the reorganization committee, the only bidder,
for $8,100,000. J !

ot stocks and boqu on cJ’o\f\)’erties_cjn the ?ystem wer% sold
I ew York on April 29 and were bid In, é) esumably by the
reorganization committee. Of these securities the $500,000 Richmond &
Petersburg jlrst 5s are known to have been pledged by the company as
security fo o%ni, and It Is probable they were all outstanding as_collateral,
bee10 ucé 06n ales, V. 88, p. 1107, and compare V. 87, p.”347.—V. 88

. %)
at auction” In

Wisconsin Central Ry.—Exchanges for Leased Line Cer-
tificates.— The New York Stock Exchange has been notified
that up to May 1 $12,089,100 of the $12,500,000 preferred
stock had been deposited for exchange into Minneapolis St.
Paul & Sault Stc. Marie 4% leased line certificates —V 88
p. 1003, 884. !

Yonkers (N. Y.) RR.—Receiver's certificates.— The Public
Service Commission, Second District, has authorized Re-
ceiver Leslie Sutherland to issue $100,000 certificates, inter-
est not to exceed 6% per annum, payable in not less than
two years.

The proceeds are to be used for renewal, relaying and reconstruction of
tracks and the purchase of new rails, switches, ties, &c.—v. 87, p. 037.

INDUSTRIAL GAS AND MISCELLANEOUS.

American Fork & Hoe Co., Cleveland—Right to Subscribe.
— Shareholders of record April 20, it is stated, are offered
the right to subscribe pro rata, at $120 a share, for the
$500,000 additional preferred stock. Subscriptions are to
be paid on May 18. The proceeds will be used for the “gen-
eral purposes of the company.” See V. 88, p. 566, 1130.

American Ice Co.—Bonds All sold— Charles D Barney
& Co. of N.Y.announce that the $3,000,000 “first and gen-
eral” mortgage 5% bonds recently offered have all been sold
— V. 88, p. 1130, 885.

American Light & Traction Co.—Proposed Purchase.—
See North American Co. below.— V. 88, p. 946, 824.

American Water-Works & Guarantee Co.—See Twin Falls
Salmon River Land <« Water Co. in last week’s “Chronicle.”
V. 88, p. 1135.—V. 87, p. 1535.

American Woolen Co.—status.— President Wood is quoted
as saying:

. 5 .
B S T Ry V3 Y S S 2P £ s RS LIRS
year of*0.000.000, or nearly $20,000,000 more than the largest year In

letwool business has gone through a period of depression

gﬁt&be&)‘l nergog‘%rcl)ﬂtgeys.— .anagn);)‘otgzea( Iggél.stry, ut the tide has turned

Austin (Tex.) Telephone Co.— sold.-— This bankrupt prop-
erty, it is stated, was sold at auction April 6 to the Columbus

THE CHRONICLE

1199
Savings & Trust Co. for $63,000.— V. 86, p. 1161; V. 85,

Birmingham CQa'l& Iron CO.—Reor.ganization Committee.
— bee Atflanta Birmingham & Atlantic RR. under “Rail-
roads” above.— V. 88, p. 508, 453.

Blackstone Valley Gas & Electric Co., Providence.—
Rhode Island Legislature Objects toRe-incorporation Plan.— The
Legislature of Rhode Island on April 29, by a vote of 33 to
23, defeated the bill providing for the incorporation of the
Blackstone Valley Gas & Electric Co. (of Rhode Island)
with authority to buy outright the proEerties of the several
companies -which are now controlled through stock owner-
ship by the Blackstone Valley Gas & Electric Co. of Maine,
and also to purchase the Providence Gas Co. and the Narra-
gansett Electric Lighting Co. Compare V. 88, p. 103.

d ®'A}1|ISW/CA _Steamship C0.—Reorganization Committee.—
See Atlanta Birmingham & Atlantic RR. under “Railroads”
above.— V. 88, p. 453.

California Gas & Electric Corporation (Pacific Gas &
Electric Co.), San Francisco.—sonds offered.— Lee Iliggin-
son & Co Boston New York and Chicago, and the National
City Bank, New York, offered for sale on Wednesday at
95>§ and interest and have sold $5,000,000 “unifying
and refunding mortgage” 5% sinking fund 30-year gold bonds
dated Nov. 11907 and due Nov. 1 1937, but subject to prior
redemption at 110 on any interest date after Nov. 1 1912,
These bonds are part of an issue limited to $45,000,000, as
follows: Outstanding (including this issue), $11,653,000;
reserved to retire underlying bonds which cannot be increased
or extended, $23,500,000; and reserved for additions and
improvements at 85% of cost, $9,847,000.

Extracts from Letter by Presbgen{ ggh{wg(%. Britton, San Francisco Cal
. . pri . . .
[Addressed to National City Bank, J. P. Morgan_& Co. and First National
o Bank, all of New York. ) )
_The California Gas & Electric Corporation constitutes the operating
division of the Pacific Gas & Electric Co. for all the territory served by
that company outside the City of San Francisco. i .
The_company’s operations extend Into 24 counties_of Central California,
comprising an area a prquatelé/ 225 miles in one_direction and 125 miles
In the other, and containing 31,489 square miles, with an estimated popula-
tion of more than 1,350,000, or over 60%_of the population of California.
Over 100 cities, towns and lesser communities are served with one or more
of the corporation's products—gas, electric light, electric power and water.
Among the more ImEortant glaces are eight of the ten largest cities of the
State,” namely, Oakland, Sacramento,” Jan Jose, Berkeley, Stockton
Fresno. Alameda, and. Indirectly, San Francisco. There are five Inde-
gen_dent_hydro—electrlc companies géneragm power In Northern and Central
alifornia, but the Pacific Gas & Electric Co. Is the principal customer of
the only two companies which mlght offer competition of any importance.
All the property has been deeded to and Its bonds assumed by the Pacific
Gas & Electric Co., which also controls, through stock ownership, the San
Francisco, Gas & Electric Co., owning both the gas and electric generating
and distributing systems serving the City of San Francisco.

OOIO

relmt i

ments to the property. ] ) o Improye
These bonds arc secured by a direct Hen, subject to existing underlyin

mortgages, upon all the properties and franchises of the California Gas

Electric Corporation; also through supplementary mortgage upon all the
property of the Pacific Gas & Electric Co. now_owned or hereafter acquired
(exceptthe stock of the San Francisco Gas & Electric Co.); such lien upon
the properties of the Pacific Gas & Electric Co. being prior to the lien of

ang of its own Issues. The properties so Included embrace: .
lectric.— Interconnected 8Iants, total electric generating capacity
now In operation, 130,000 h. 00 h. p. generated by water

at eleven hydro-electric stations, and 36,000 h. 8 by steam and

?as engines of great value as reserve plants];. 1,408 miles of high-

ension power transmission pole lines;” 750 miles of pole lines; 100

sub-stations, 43,000 electric light and power consumers and

10.000 electric street lamps. Also 31 reservoirs, storage capacity

approximately 25,000,000,000 gallons of water. R
Gas.— Fourteen”_gas-manufacturing plants distributing In 20 cities

and towns. Output In calendar year 1908, 2,400,000, cu. ft.,

distributed through 802 miles of mains and 69,043 meters. Cali-

fornia oil affords "abundant cheap material for gas-making.
Miscellaneous.— Domestic_water supply systems at Stockton, Au-

burn and vicinity; lrrigation systems with 500 miles ot canal;

Sacramento street railway system.

Undeveloped Water Power.— Undeveloped water power exceeding
.000 h. p., the most of which can be secured from existing

reservoirs and ditch lines. K . . o

Franchises.—The rights and franchises are either without limitation

in point of time, as In the cities, or else, with one minor exception,
extend from 10 to 15 years beyond the life of the bonds. = Many
miles of right of wa%/ of transmission lines are owned outright.

The foregoing property is estimated by independent enginéers to be
worth, exclusive of franchises and good will, $65,000,000, or nearly twice
the bonded debt represented by the unifying bonds and prior liens.” Over
$12,000,000 has been expended in the [last five years for Improvements

etterments, extensions, &c. Of this amount over $5,000,000 was obtained
rom surplus earnings. &c. i

The sinking fund under the morgqla7ge requires cash 6)a ments as follows:
1912 to_ 1916, $450,000 gearly; 1! to 1921, $550,00 yearl{' 1922 to
1926, $700,000 yearly; 1927 to' 1936, $900,000 yearly; total, $17,500,000.
Securities of the Pacific Gas & Electric Co. Which Follow the Uniffyin% Bonds.
* 9,388,7 en. coll. tr. 5% bonds.1$9,979,000 6% cum. pref. stock.

4,000,000 5% deb. mtge. bonds. 12,566,000 com. stock. (Feb. 28 '09).

* Except in so far as these bonds are secured by deposit of the stock of
the San Francisco Gas & Electric Co.

Gross _Revenue of Properties Covered ba/ the Unifyin% and Refunding Bonds.
X 1907. 1906. 905. .
$7,746,750 _ $6,923,664 $5,476,547 $4,167,577 $3,157,991

Net earnings are more than double all Interest charges.—V. 88, p. 99.

Central Georgia Power Co.— Bond Issue.—The mort-
gage made to the Windsor Trust Co. of New York, as trustee,
secures an issue of $3,000,000 of 5% gold bonds
dated May 1 1908 and due May 1 1938, but subject to call
at 105 and interest when drawn by lot (1) for an annual
sinking fund beginning in 1913, equal to 1% of bonds held
by public, for payment on Nov. 1 yearly; (2) at company's
option, any or all, on any semi-annual interest day begin-
ning May 1 1913. Interest payable at office of A. B. Leach
& Co., New York City, or at Bank of Scotland in London.

The_company’s hydro-electric plant Is being built on the Ocmulgee River
near Capps and_LIoyds shoals, In Butts and Jasper counties, Ga.; when
completed. It will have a capacity of 12,250 k.. w. In March 1908 the
Georgia State authorities authorized the Issuing of these $3,000,000
bonds; also $4,000,000 of stock. In_ August last the Bibb Power Co.
changed Its name to_the Central Georgia Power Co. and increased Its stock
from "$1,000,000 to $4,000,000; par of shares $100. A. B. Leach & Co. are

financing the enterprise. Bonds may be Issued, $2,500,000 In denominations
of $1,000 or £205 9s. 8d. each; $450,000 in denominations of $500 or £102
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14s. 10d., and $50,000 In denominations of $100, or £20 10s. and_lid, Of

the amount authorized, $2,500,000 Is Issuable at once; the remaining $500,-

000 can be Issued only after there shall have been paid into the treasury or
expended on the plant over and above the proceeds of the $2,500,000

bonds and the proceeds of the $4,000,000 common stock, an amount

equal to 25% of the face value of said remainin? bonds. _The * Engineering
Record” of New York for April 17 had an Illustrated article regardln? the
enterprise. 86, p. 1161, V.
87, p. 1665.

City Heat & Light Co., Fostoria, Ohio.—Deposits.— The
first mortgage committee, consisting of E. Clarence Miller,
H. C. Harner and Clarence L. Harper, announced in Phila-
delphia on April 30 that additional deposits of bonds would
be received at the Union Trust Co., Philadelphia, until
3 p. m. on May 5, upon the payment of the assessment of
1% provided for in the bondholders’ agreement and an
additional payment of }4 of 1%, making a total of 1% .—
V. 88, p. 1004.

Consolidated Tobacco Co.— Allied
perial Tobacco Co. of Canada, Ltd.,
V. 79, p. 1956.

Crex Carpet Co.— The directors declared on May 5 1909
the regular semi-annual dividend of 2% (No. 2) and an extra
dividend of of 1%, payable June 15 1909 from the earnings
for the six months ending April 30 1909, to stockholders of
record June 1 1909. Dividend No. 1, 2%, was paid Dec. 15
1908.— V. 88, p. 454.

Des Moines (la.) Electric Co.—First Dividend.— The di-
rectors have declared an initial semi-annual dividend of 3%
on the preferred stock, covering the period from Oct. 1 to
March 30, payable May 15 to holders of record April 30.
Compare V. 88, p. 378.

Diamond Match Co.—change in Officers— Vice-President
Edward R. Stettinius has been elected President to succeed
O. C. Barber, who is now Chairman of the board. Mr.
Stettinius is also Treasurer. W. S. Hofstra of New York has
become a director, succeeding the late J. K. Robinson.
President Q. C. Barber is quoted as saying:

The outlook Is better than ever before. Our business outside. America
has balanced in our favor. | want some rest and less responsibility. The
average stock holdings of the company’s 3,300 stockholders Is less than 50
shares, while my own are more than the combined holdings of all the other
directors and officials. [The earnings for the three months endin
March 31 1909, It Is stated, show an Increase of about $100,000 as compare
with the same period In 1908 and the company s floating debt has been
reduced an equal amount.— Ed.]—V. 88, p. 745, 008.

Equitable Illuminating Gas Light Co. of Philadelphia.—e
output.— The statement of income from gas sales in the city
of Philadelphia for the quarter ending March 31, as filed with
the city authorities, compares as follows:

Cubic ft' *sold*07 317 1
3”onth 83_%5I'OSSrevenue

Except as to capitalization, compare V

Company.— See Im-
in V. 88, p. 1133.—

--2,120908%5,600 2,14278°983,000 2,10l m S,000
t --'%2.144.667 *2.142.893 *2.106,864
Of which city receives $321,623 $200,002 $210,086
The quantities of gas paid for during the 3 months ending March 31 1909
and 1908, representing gas sold prior to 1908, on which the former rate of
10% accrued to the city, were 1.525.570 and 1.151.622.870 cubic feet
respectively. The new 15% rate applies on 2,143,142.030 and 991,270,930
cubic feet sold during the 3 months ending March 31 1909 and 1908, re-
spectlvely. Compare V. 86, p. 1103.—V. 87, p. 1481.

t Independent Telephone Co. of Omaha, Neb.—pefault—
The semi-annual coupon due April 15 has not been paid on
the first mortgage 5% bonds, of which $1,500,000 were at
last accounts outstanding. Reorganization plans, it is said,
are under consideration.—V. 86, p. 172.

Indiana Southern Coal Co.—sale.— See Southern Indiana
Coal Co. below.— V. 87, p. 548.

Idaho-Oregon Light & Power Co., Boise, &c.—Bonds Of-
fered.— The Trowbridge & Niver Co., Chicago, Boston and
San Francisco, owns and is offering at par and interest,
on another page, $1,500,000 “first and refunding 6% gold
bonds” of $1,000 each (c*), dated April 1 1907 and due in
annual installments on April 1 from 1925 to 1940 inclusive,
$50,000 in 1925, $75,000 in 1926, $75,000 in 1927,and there-
after $100,000 annually, but subject to call on any interest
date as follows: April 1 1915 to Oct. 1 1926 inclusive, at 105
and interest; April 1 1927 to Oct. 1 1936 inclusive, at 1027
and interest, and thereafter at par and interest. Interest
payable A. & O. at State Bank of Chicago, trustee. A cir-
cular says (see also V. 84, p. 1490):

The company Is organized under the laws of Maine to purchase water
Dowers and to manufacture, sell and distribute power In the States of Idaho
and Oregon. Owns all the ca{)ltal stock of the followmqﬁoperatlng com-
panles: Electric Power Co., Ltd;, of Boise; Emmett Light & | ower Co.
and Payette Light Co. The Electric Power Co., Ltd., has been In success-
ful operation for many years; It has a 43-year franch_se and controls all
the electric light and power business In and about Boise, the capital and
largest city In Idaho. Boise has a population of 25,000. Payette fran-
chise Is for 25 years: Emmett francgl?e for 15ge%rs.

The company has acquired the land for a power house, tunnel and reser-
voir at the Ox Bow Bend on the Spake River, 55 miles north of Hunting-
ton, Ore., and the plant, In process of construction under contract wi
T & white will generate 21,000 salable horse power, measured In
Boise. It Is expected that by April 1910 this plant will be_In full operation,
36% of the construction having been completed on Jan. 20 1609, 60 miles
of the main transmission lines have been constructed from Boise to Welser,
through a highly developed fruit section. In Boise, Emmett, Payette
Welser and Ontario and the-Intermediate territory there Is an’ estimated
population of 60,000 people. Here an agricultural section of about 400,000
additional acres will soon be developed through the construction of large
Irrigation works b%/ the United States Government and private enterprise.
This will add greatly to the wealth and population of these communities.

From the water power plant at Horse Shoe Bend (on the Payette River)
of the Bolsc-Payette River Electric Power Co., whose capital stock Is owned
by the company, 3,000 horse-power Is now being supplied for transmission
to Boise, Emmett, Payette, Welser and Meridian, Ida., Ontario, Ore., Ac.
Auxiliary steam |(:glant.s in the Emmett and Payette divisions are available
in emergency. arnings of the existing properties:

Earnings for 1007 and 1908—Estimate” Year ending

Gross earnings 172,000  $181,000 250,000
Net earnings (If_or lIxed cﬁarges).!::. 105,000  5123.500 180,000
_ With the de Jver%/ of 21,000 horse-power from the Ox Bow plant, Inaddi-
tion to approximately 5,000 horse power from the Horse Shoe Bend plant
and other sources, It'Is estimated, the annual earnings will be:
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Estimate of Annual Earnings Be%]idnning April 1910.

Gross Income of aforesaid plants, new and o $250,000
Irrigation pumping—business now offering - - - 100,000
Power for manufacturing, for additional electric railway service
and for miscellaneous lighting and power 150,000
Total gross ea_rnln(_'é - ---- -- $500,000
—without counting 200 miles of additional Interurban electric traction

lines which are projected for the territory served

Capitalization.
%86nmgn $4,648,800, pref. $583,800).$5,232,600
,000, viz.;

Capital stock outstandin
Bonds authorized, $7,0

Bonds outs_tandlng - - $929,000
Held to retire $500,000 underlying bonds of Bolse-Payette River
Electric Power Co 510,000

Available for completion of Ox Bow plant and
for future developments under restrictions of
trust deed 5,561,000 .

Proceeds from the sale of $1,300,000 of additional bonds will complete
the Ox Bow plant, so that in April 1910, when the Ox Bow ﬁ[ant Is In opera-
tion, there will be $2,740,000 of bonds outstanding, on which the Interest
ch%r#e will be $1(§54,400. - . n \

icers— President, William Mainland; Vice-President, A. E. Thomp-
son; Secretary and Treasurer, Sinclair Mainland, all of Oskhosh, WIs.
Mainland Brothers own control; their careful management of many plants
In the past 25 years guarantees the efficient conduct of the affairs of this
company. See also V. 88, p. 82

Kin%s Hill Irrigation & Power O0.—Bonds Offered.— The
Farwell Trust Co., Chicago, is offering at par and interest
$300,000 1st mortgage 6% gold bonds. Denominations
$1,000, $500, $100, maturing serially 1911-1917. Interest
May 1 and Nov. 1, payable at American Trust & Savings
Bank, trustee, Chicago. These bonds are secured by $450,-
000 first mortgages on irrigated farms (owned by settlers)
and upon the company’s entire irrigation system and works
located in Lincoln, Cassia and Owhyee counties, Idaho.

Lackawanna Steel O0.— New Directors.— Edgar S. Marston,
President of the Farmers’ Loan & Trust Co., and Horace
E. Andrews, President of the New York State Railways Co.
éNew York Central trolley subsidiary), have been elected
irectors, and,together with James Speyer, already a direc-
tor, have been made members of the executive committee
of the Lackawanna Steel Co.— V. 88, p. 820, 689.

Laclede Gas nght C0.— sale of Control Pending.— S€e
North American Co. below.— Y. 88, p. 567, 509.
Lake Superior Corporation.—sale of Subsidiary Company’s

Bonds.— See Lake Superior Iron & Steel Co. below.— V. 88,
p. 1065, 1004.

Lake Superior Iron & Steel Co., Ltd.—sale of First Mort-
gage Guaranteed Notes.— The $2,000,_000 3-year _6% .gold
notes recently sold (see Lake Superior Corporation item,
V. 88, p. 1004) are dated May 1 1909 and are guaranteed,
prmmi)al and interest, by the Lake Superior Corporation.

Total authorized Issue $5,000,000 (of which $2,000,000 outstanding as
above stated) secured by first mortgage on all progerty at Sault Ste. Marie,
Ontario, Canada, owned In fee, and all property hereafter acquired. Due
May 1 1912. but subdect to call at par; Interest 8a%able In New York
May 1 and Nov. 1, denominations $5,000 and $20,000; National Trust
Co. of Toronto, mortgage trustee. Net earnings after payment of Interest

Secretary and Treasurer, Walter P. Faust, Bourse Building, Philadelphia.

McCall Ferry Power CO.— Reorganization Committee.— The
reorganization committee of the bondholders, which is calling
for the deposit of bonds with the Knickerbocker Trust Co.
of New York and City Trust Co. of Boston, includes:

Wm. M. Barnum, 62 Cedar St.; A. C. Bedford, S R. Bertron and C A.
Coffin, all of New York, and Gardiner M. Lane of Boston. V. 88, p. 1133

Metropolitan Coal Co., Boston—Eextra Dividend— This
company, Boston papers say, has just paid an extra dividend
of 7% upon its $1,000,000 capital stock in addition to its
regular dividends. In Nov. 1903 51% of the stock was
acquired by the Consolidation Coal Co. of Maryland. See
V.79, p. 499.

Mexican Telephone & Telegraph Co.—Bonds Authorized.—
The shareholders on May 5 authorized the proposed issue of
$1,000,000 bonds to provide for refunding and for additions
and improvements as from time to time required. See
V. 88, p. 1005, 886.

North American Co.— probable sale.— Negotiations, it is
understood, are likely to be consummated shortly for the
gaie of the 87 uvo,o00 eommen steek of the Laclede Gas

Light Co. of St. Louis.. L, s
ames Campbell of St. Louis, a large stookholj” i i of the
neg&%{)@&lg&g, Is quoted as saying_that the purchase price will be about
7.500,000mof which $1,500,000 will be Eald In cash, $2,000,000 In deben-
bonds, $2,500,000 In preferred stock “now quoted around 106" and
0,000 common stock quoted at 102 of the American Light & Traction
Co.—V. 88, p. 999, 297, 292
Oglethorpe Co.— Reorganization Committee.—See Atlanta

Birmingham & Atlantic RR. under “Railroads” above.

Ohio Fuel Supply co.— Increase of Stock.—Local papers
state that an additional issue of $1,000,000 stock will shortly
be announced and that stockholders will be given the right
to subscribe therefor pro rata at par ($25 per share), increas-
ing the amount outstanding to $8,000,000, the full authorized
amount.- Compare annual report, V. 87, p. 223.

The proceeds of the new stock will. It Is said, be used to constructs new
18-Inch gas main from Sugar Grove to the gas Helds of Calhoun County,

. Va.,” where the company owns large leases, making the company. ‘It
Is stated, practically Independent of the supply of tho Ohio llelds and giving
It a large reserve oi gas which may be drawn at any tlmo.—V. 88, p;-509.

Ontario Power Co.— contract.—See Niagara Lockpbrt &
Ontario Power Co. above.—V. 88, p. 1005, 297.

Petersburg (Va.) Gas Co.—cChange in Control.—-A' ma-
jority if not the entire $250,000 capital stock has been pur-
chased by the American Gas Co. of Philadelphia, CF which
Morris \V. Stroud is President. At last accounts there was
outstanding $220,000 of the authorized issue of $250,000
first gold 5s dated 1901 and due April 1 1931, but subject to
call at 105.—V. 72, p. 679; V. 71, p. 1273.
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Pittsburgh Wheeling & Lake Erie Coal Co.—Notice by
Bondholders’ Protective Committee.— The protective com-
mittee, consisting of E. E. Carpenter, Franklin Leonard Jr.
and J. T. McCaddon, elected at a meeting of the bondholders
give notice that they have taken steps to intervene in legal
proceedings now pending in Ohio.

A deposit agreement was entered Into on March 24 1909, and bondholders
aro urged forthwith to deposit their bonds with the Umpire Trust Co.,
N. Y. Cltty' the depository under said agreement, of wh'ch copies may be
procured from the Trust Co. or the Chairman.—V. 88, p. 749.

Pocahontas Consolidated Collieries Co., New York.—
Bonds Offered.— Redmond & Co., New York and Philadel-
phia, are offering, at a price to net about 5% %> a limited
amount of their block of $1,500,000 first mortgage 5% sinking
fund gold bonds, dated July 1 1907 and due July 1 1957, but
redeemable at 105 and interest on any interest day on six
weeks’ notice. The total authorized issue is $20,000,000,
of which there has now been issued $3,237,300; there are
canceled in sinking fund, $102,500; held to exchange at par
for Pocahontas Collieries 5% bonds, $1,070,000, and in
treasury for improvements, $1,584,200; total, $6,000,000.
The remaining $14,000,000 can be issued to the extent of
only 70% of cost of future acquisitions, improvements, &c.

Extracts from Letter of First Vice-President Charles S. Thorne, New York,
X April 22 1909. .

These bonds are a first mortgage on the entire prcg)er_ty_subéect on a por-,
tlon thereof to $1,070,000 outstanding Pocahontas Collieries Co. 5% bonds,
which are being ragldly retired by the sinking fund. _ The company has
coal acreage, 21,106; remaining tonnage of coal, 227,733,000; number of
coke ovens, 2,720; number of plants, 11. The plants are situated In the
Pocahontas Great Flat Top Iteglon In Virginia and West Virginia, on the
Norfolk & Western Ry., upon lands held under leases or renewals of leases
for a period of 100 years, subject to a royalty of 10 cents per ton on all coal
mined. The mines have about 200 miles of Steel track, 60 haulage locomo-
tives and 3,000 coal cars, and are operated from electric power plants aggre-
gatmg 10,(5)00 horsg power. .

The undeveloped 'territory extends about 10 miles westward from Poca-
hontas, va. .along Laurel Créek of Milestone River. The Norfolk & Western
Ry. Co. has completed a branch (the Pocahontas & Western RR.) to the
lIrst of three or more new plants which the comﬁany proposes to erect on
this undeveloped property. This new plant, which Is located at Bolsse-
valn, Va., Is now In operation, makin mining plants owned.

The above property Is conservatively valued at about $12,000,000.

Annual Net Earnings from Combined Operations for Past Five Years.

) 1908. 1907. 1906. 1905. 1904.  Average.
Net earnings...$659,012 $998,349 $913,524 $803,779 $706,702 $894,644

The fixed charges for 1908 were: Sinking fund for bonds, $56,061, and
Interest, $179,046, leaving a surplus balance of $423,935.

The company has paid dividends since Its formation of 6% on $2,800,000
referred stock, and also 6% on $4,520,000 common stock until April 1
909. On_April 1 1909, although the company had earned a surplus from

July 1 1907 of $217,079 over common dividends paid to date, the company
appropriated the entire amount for new Improvements. i

_After the sale of the $1,500,000 bonds now ollcred, the company will be
without floatmg debt. with over $850,000 cash on hand and with about
$1,600,000 bonds In the treasury. The sinking fund of 3 H cents per ton
of coal mined, It Is calculated, will retire the entire $6,000,000 bonds within
the life of the mortgage. . i

The average annual output of the mines for the six years ended Dec. 31
1908 has been 2,075,947 net tons. For 1908 the output was 1,767,091 net

tons. With the plants already developed and the new plants which It Is
proposed to Install, the most favorable opportunity Is offered greatly to
ncrease the output. Compare V. 88, p. 825, 235.

Southern Indiana Coal Co.— sold.— Press dispatches state
that the First Trust & Savings Bank of Chicago, representing
the Chicago Clearing-House Association, on May 1 purchased
at foreclosure salo at Sullivan, Ind., the properties of the
Indiana Southern Coal Co. and Southern Indiana Coal Co.
for $1,500,000. The dispatches variously report the name
of the new company to take over the properties as the
National Coal Co. and Alliance Coal Co.— Y. 88, p. 751.

Union Bag & Paper Co., New York.—Bonds Sold.—
Lee, Higginson & Co., New York, Boston and Chicago, and
the National City Bank, New York, offered this week at
96~ and interest,and readily sold, $1,000,000 first mortgage
5% gold bonds, dated 1905 and due July 1 1930, but subject
to prior redemption as a whole or for sinking fund at 105
and interest. Trust Co. of America, New York, trustee.
Interest J. & J. in New York. Par $1,000 (c*). Authorized
issue, $5,000,000; outstanding (including bonds just sold),
$3,200,000.

Extracts from Letter of President Edgar (i. Barratt, New York, A?,rll 28.

The proceeds of the bonds now sold to you will substantlall¥ retire the
company’s floating debt, which was primarily Incurred throuc};\h he acquisi-
tion of additional” timber and other properties, subject to the lien of this
mortgage. These bonds are part of an authorized ‘Issue of $5,000,000, of
which $3,200,000 arc now outstanding, Including the bonds purchased by
W_u. The remainder can be Issued only for additions and Imﬁrovements.

ith the exception of $260,000 bonds, goverln%a small part of the property,
this Issue Is the only mortgage obligation of the company or Its subsidiary
companies, and Is a direct lien upon all properties and securities now
owned or hereafter acquired.

Estimated Value of Properties Owned by the'Compatiy and Its Subsidiaries.
[Tills statement excludes valuable patents, trade-marks and good Wlll.%
Ground wood and sulphite plants, paper mills and bag factories,” $5,125,000

Timber properties In Province of Buebec and the Adlrondacks,

Including saw mills, lumber mills, and other Improvements .- 3,200,000
Water powers (developed Inwhole or In part, $4,500,000; unde-
veloped, $1,500,000) 6,000,000
Sundry additional properties. Including miscellaneous realty,
tenéments, branch railroads, S|d|nlgs, machine shops, con-
veyors, tugs, steamboats, barges, Ac _ 750,000
Net CUrrent assets........ccccccovviiii i 2,850,000
$17,925,000

Against these assets Is funded debt, Including first mtge. 5%
onds, due 1930, $3,200,000; bonds assumed (on one mill
propertyl) <l«e_serially 1910-1934, $260,000; and purchase
money obligations (not mtge.) due 1910 to 1916, $630,102.. $4,090,102
In all, the company’s timber lands embrace about 2,550 square miles.

As the company's present annual requirements are about 100,000 cords

per year. Its timber sugply Is sufficient for at least 50 years at the present

rate’of production. The tompany’'s saw mills have a ¢apacity of approxi-
mately 75,000,000 feet of %Pruce and pine during the sawing 'season.

further particulars In V. 88, p. 1066, 881.

United Gas Improvement Oo., Philadelphia.— New Stock.
— Tho shareholders on May 4 voted to increase the capital
stock by 10% ($4,573,100), the new shares to be offered at
par ($50 a share) to stockholders of record May 8, as stated
more fully in the annual report on a preceding page. This
will increase the stock to $50,473,350.

Sec
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Report.— See “Annual Reports” on'a preceding page.

Results in Philadelphia.— See Equitable Gas Light Co. of
Philadelphia above.— V. 88, p. 1139, 455.

United States Telephone Co., Cleveland.— New Directors.—
Frank A. Davis of Columbus and D. J. Cable of Lima, O.,
have been elected directors, to succeed H. B.Taylor and W.
L. Carey of Cleveland, who resigned.— V. 88, p. 1066.

Vulcan Detinning Co., New York.—Report— For year
ending March 31:

1908-09. 1907-08. 1906-07. 1905-06.
Net profit over dep'n, &c. $182,619 $71,831 $117,866  $125,478
Dividends, preferred...(3 M)56,250 (3 ~)56,250 (617)97,500  (6)90,000

$126,369 $15,581 $20,366 $35,478

Balance, surplus......

— V. 88, p. 1139, 1005.

— “The Greatest Telephone System in the World as an
Investment” is the title of an ably-written brochure which
Edward B. Smith & Co., bankers, of Philadelphia and New
York, are desirous of mailing to interested parties in this
country. In the twenty pages of this booklet, all the
salient investment features of the American Telephone &
Telegraph Co. (controlling the Bell telephone systems in
the United States and Canada) are lucidly analyzed, and
dividend and income comparisons made with other important
properties of different classes selling on the leading stock ex-
changes. Copies can be had on application at the firm’s
office, corner Broad and Chestnut Streets, Philadelphia,
and 27 Pine Street, New York.

— One of the growing bond houses in this country is the
Trowbridge & Niver Co., with head offices in the First Na-
tional Bank Bldg., Chicago, and branch offices at 50 Con-
gress St., Boston, and First National Bank Bldg., San Fran-
cisco. The last-named office was but recently opened, and
is said to be doing a fine business. This company handles
large issues of public utility, corporation and irrigation bonds.
We call attention to their advertisement in this number of
$1,500,000 Idaho-Oregon Light & Power Co. 1st & ref. 6%
gold bonds.

— The $2,250,000 City of Seattle, Wash., Cedar River
Water Supply Fund (Series No. 2) 5% bonds placed on the
market last Wednesday by Spencer Trask & Co., William
and Pine Streets, New York, were all sold publicly within
three days. Although advertised extensively in this city,
the bankers have inserted their advertisement of the offering
elsewhere in our columns for the information of investors
throughout the United States and abroad. Full particulars
in the advertisement.

— Henry B. Boland and Harold Dickerson announce the
formation of a co-partnership under the firm name of Boland
& Dickerson to transact a general brokerage business in
unlisted stocks, bonds and miscellaneous securities. Mr.
Dickerson, formerly associated with Messrs. George Leask
& Co., will confine his attention to the execution of orders
on the curb market.

— A neat little book, the “Texas Bank Directory,” has
been compiled and published by the Union Bank & Trust Co.,
Houston, Tex., and contains a complete list of all the banks
in the State, their officers, capital, deposits, &c. The book
is bound in limp leather, and a nominal charge of a dollar
is made to partially cover the cost of manufacture.

— E. F. Parr & Co. is another new Chicago bond house
location, 507 Commercial National Bank Building. Munici-
pal and corporation bonds are announced as their staple
lines, with special attention to first-class irrigation securities.
Mr. Parr has been dealing in high-grade bonds for several
years.

— Edward B. Smith & Co., New York and Philadelphia,
and Thomas A. Biddle & Co., Philadelphia, have issued an
elaborate 21-page pamphlet regarding the stock of the
American Telephone & Telegraph Co., which at 141 yields
approximately 5% % on the investment.

—John J. Fanning & Co. is a new private banking firm in
the Marquette Building, Chicago. It will make a specialty
of guaranteed bonds and stocks. Mr. Fanning has been
a partner in the bond house of Porter, Fishback & Co. in the
Chicago Commercial National Building.

— The Mercantile National Bank, St. Louis, is making a
specialty of collections on Missouri, Southern Illinois,
Arkansas, Kansas and Oklahoma, and invites correspondence
with banks who may care to avail themselves of its facilities.
See advertisement on another page.

— An unusual offering of high-grade railroad bonds is
advertised in this issue by Blair & Co. The bonds are the
issues made in the eighties of prominent companies, and bear
5% and 6% interest. The offering will particularly interest
savings banks and trustees.

— Moffat" & White, the well-known Nassau Street bankers
and brokers, have opened a branch office in the Rookery,
Chicago, suite 573-5. W. McM. Rutter is manager, and th«
firm will deal in only high-grade investment securities.

— E. Stuart Peck will next Monday enter the bond de-
partment of Messrs. Joseph Walker & Sons, who make a
specialty of investment bonds and guaranteed stocks.

— Scott & Stringfellow of Richmond, Va., announce that
George J. Seay has retired from their firm and that Blair B.

=Stringfellow has been admitted to membership.
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COMMERCIAL EPITOME.
New York, Friday Night, May 7 1909.

The better tone for iron and steel is considered a hopeful
feature ,accompanied, asit is,by a largervolume of business.
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COTTON
Friday Night, May 7 1909.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
114,829 bales, against 135,811 bales last week and 137,077
bales the previous week, making the total receipts since
the 1st of September 1908 9,197,942 bales, against 7,674,056

Copper has also been in better demand, and recent returns ba(les for the same period of 1907-08, showing an increase
make it clear that general trade is growing more active. since Sept. 1 1908 of 1,523,886 bales.
Money is still easy, although collections are not altogether . .
satisfactory. Receipts at— Sat. Mon.  Tues. Wed. Thurs. Fri. Total.
Galveston - 5250 2,736 11,023 4,925 5465 7.498 36,887
: May 1 April 1 Alay.1 Corp. Chnet e — 1637 1637
Stocks of Merchandise— 190o. 909. 1908. New Orleans’ 3370 3,822 9251 6,170 5,611 3313 311537
Gulfport — — [ - W_
Cocoa 74,321 20,451 1,048 i
Sollee, "Brazit 3550529 3.488089 3243878 Ploptacormm 0 l0 0 a0 7% Bos
f , ! ) Jacksonville, &c. __ S 49 [ 53
Coffee, other 395202 334,853 253869 Savannanh — _. 2706 1444 3116 3152 2447 1921 1479
i ' Brunswick B 1,111
Hicles 11800 131300 10500 Charleston 391 951 90 301 02 372 331s
122,992 90,654 94,871 Georgetown 9 - J- “79
gil.gg None. 850 wilmington——= 542 471 703 678 201 743 3,338
T bales 989 4,%5 ggg;g Norfolk 1,397 1,003 801 306 169 1,049 4,725
barrels and ‘sacks 25300 39,500 46300 N.PCTE News. < — = @ 218 248
Boston . 1 68 25 51 4 149
* Bags. Baltimore _ _ - 1,129 1,129
S . . i i _ = 56— i
LARD is higher, a more important advance being pre- Fhiladelphia___ 50 108
vented by profit-taking sales. Prime Western 10.90c., Tot. this wk__ 14,764 10,880 27,165 28,047 14,089 19,884 114,829

refined Continent 11.10c., City 10.50c., South American
11.60c., Brazil in kegs, 12.60c. The following shows the week's total receipts, the total
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO since Sept. 1 1908, and the stocks to-night, compared with

Sat. Mon. _ Tues. Wed. Thurs.  Fri
May dellv. Inelcv-.cts.10.35  10.37X3 10.30 10.27X3 10.30 10 40
10.47X3 10.42X3 10.37X3 10.42X3 10-50

last year:

July delly. Inelevator..10.45
Sep{ dellv. Inelevator.10.60 10.60 1055 1050 1055  10.62X3 Receipts to 1908-09. 1907-08. Stock.
PORK unchanged; mess $18 50@%$19, clear $19 25(5} May 7. This Since Sep This Since Sep 1908
$21 50, family $18 50@$19 50. Beef has been dull; mess Week. 11908." Week. 11907.  1909. "
$10@$10 50, packet $12 50@$13, family $14@$14 50, N 38,887 3,430,665 26,713 2,312,582 100,710 83,618
extra India mess $21(5}$21 50. Cut meats have been in fair (F:’gFBuéghrligi_IE_c_. 1637 1307366 187,’828
demand and firm; pickled hams, 10 to 16 Ibs., 11@11 i“c.- New Orleans------ 31,537 1,9%8‘,;91 16,771 1,830,445 189,833 143,805
pickled bellies, 8 to 12 Ibs., 113 @ 113~c. Tallow, city 5052 354733 3713 22 25674 12231
5% c. Butter, creamery extras, 29c;. firsts 28@28J"c. Jacksonville. & 11?(}%(2) 14212',5% "'60 ?%?1;83?, 56 '
Cheese, fancy, full cream, 13J4@13i~c. Eggs: Western Zacksonville, &c. ) )
- N : S h 14,786 1,419,197 6,318 1, § s
firsts 22@227~0. Wool has been in brisk demand at an avanna 1,111 310,814 l‘i‘é%‘égg 70'77](3% 57%2
advance. 2213 203,052 '645 192440 10,934 13,688
A ) ) ) Georgetown------ 9 2,37 36 423
OIL.— Linseed firm with a better demand; city, raw, Wilmington------ 3,;%8 3%%,%%% %‘%% 473,523 17,232 2,720
American seed, 56(5}57c. Cottonseed weaker; winter Ngﬂgé‘ﬁm_ *242 515:639 ' 50%%38 13,858 21,403
5.95@6c., summer white 5.95(5)5.99c. Olive $1 25@%1 50. 200 %2‘21?16 "4789 1%'64)36 |'|'i3",080 91,626
Lard oil unchanged; prime 81@_84(:., extra No. 1 57@58c. 1,120 92986 621 71506 7:‘5182 9:‘2‘22
Cocoanut dull and weak; Cochin 6% @7c., Ceylon Philadelphia 106 5,148 272 9,022 2,956 1,683
6%c., Palm, Lagos, 5.60c. 114,829 9,197,942 59,126 7,674,056 563712 442,269

COFFEE speculation has been quiet with the tone rather
easier. With little change in conditions the market has
failed to excite speculative interest. Spot coffee was not in
demand early in the week, but later inquiry picked up,

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

especially for mild grades; Rio No. 7 8J4@87c., Santos Receipts at—  1909. 1908. 1907. 1906. 1905. 1904.
No. 4 9@934jc, fair to good Cucuta 9%@10)<tc. Galveston 36,837 26713 24468 19490 32009 5722
The closing prices were as follows: Pt. Arthur,&c. 1. 1%832 17 %8% 15,51
May 7.00@7.05¢.ISeptember..6.05@6.10c.1January _5.90@5.95c.  New Orleans. 3153/ 18771 1309 TagR 333% 139
Juna 6.70@ 6.75c. October ~ 5.90@5.95c. IFebruary -5.90@5.95c L0018 12786 2413 §'178 15994  29'100 4387
July 5.55@ 6.60c. INovember 5.90@5.95c. IMarch_~ 5.95@6.00c. B — 15 , 511 11201 '348 ’
August  6.10@6.15c.|December-5.90@5.95c.1April 5.95@6.00c Charleston-&c 292 681 23 550 1026 74
SUGAR.— Raw declined early in the xveek, later becoming Wilmington.. 3,336 1,081 2ol 2410 1387 ooy
steady. Centrifugal, 96-degrees test, 3.86c.; muscovado, N'port N., & '248 ’ ' 29117‘215 1,72
89-degrees test, 3.36c.; molasses sugar, 89-degrecs test, Allothers_ 13,286 1,089 1,965 ’ 7,892 898
3.11c. Refined has been quiet and steady at 4.95c for Total thiswk. 114,829 59,126 60,776 69,446 148,575 25512
granulated. Spirits of turpentine 40f~c.; strained rosin . 7.195.15218,090.592 0.927.627
$3 35. Tea sales have increased, with prices firm. Crude Since Sept. 1. 9,197,912 7,674,056 9,325,041 1,259, B R

rubber quiet and rather weak. Spices more active, with
prices firm because of light supplies.

PETROLEUM.— Improved weather resulted in a better
inquiry for gas-engine products. Refined, barrels, 8.50c.;
bulk 5c.; cases 10.90c. Gasoline, 89-degrees test, in 100-
gallon drums, 19c.; drums $7 50 extra. Naphtha, 73 to 76-
degrees test, in 100-gallon drums, 16c.; drums $7 50,extra.

The exports for the week ending this evening reach a total
of 148,923 bales, of which 38,887 were to Great Britain,
13,059 to France and 96,977 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1908:

Week ending May 7 1909.

From Sept. 1 1908 to May 7 1909.
Exported to— Exported to—

o B i Exports :
TOBACCO.— An increased output of cigars was confined . Great Conti-

almost exclusively to the large factories, with smaller Britain. Fr'nee nent. Total. Britain. France.  nent.  Total.
makers reported as producing on a diminished scale as com- Galveston 26,323 26,323 1,415,327 411,998 1,130,934 2 958 259

; Port Arthur TG’ — A1 T 140578
pared with a year ago. As the latter are the best customers Crop.Chrls.,&C. — 14497 14497
of the leaf-tobacco dealers (the larger makers usually buying New Orleans.. 10711 32,201 48,912 8%3'8582%%% 637,753 1,678,090
direct), leaf handlers continue to report dulness. Supplies Fh’/é%gggdl'é{ ------- 10C 11.500 11,730 ﬂ% iiggz 62,74/ Z;%ZS; 213325’?
are strongly held. Buyers of Sumatra seem disinclined to Gulfport. ... ’ ) 10,089 ’ 20221
contract freely at current quotations, evidently preferring Savannah 5142 5580 10722 %gg"g% 87,872 Gggé% 841,900
to postpone large purphase_s ur_1ti| prices decline, which the Charleston 2,750 15,75‘5;50 83%? 671 Zg;j%g 3%1%(25?
maéoor:z;e;m éo Clons'.(:.e rt 'zev'tablf'“ 4 by activity and Norfole— 3300 WSS a0 2o T *520 “usia

— Ear ilietude was followe activity an = —

excitement. Askin{; qprices are higher; LakeylZJ’\@l)éi’\c., 2@% 1559 1'6‘2% 53% 13(%:3@58 40571 1%”%%% 339’%%2
electrolytic 127~@13c., casting 12%@12%c. ‘ Tin ad- Baltimore-—- 3503 050 4,153 44237 7460 56302 107.999
vanced. Supplies are controlled by a few holders; spot gg.','t?gﬁ' h,{ﬁé_-‘ 6,450 6,450 '%3% __ 10781 01,%%
here, 28.25@29.50c. Spelter quiet and unchanged; spot car- San Francisco. ___ 153 ISk ----- 71,337 77,337
lots, 5.02J5@5.07j~c. Lead steadied after a weaker tone %2%},?5"5 """" — - — = — %’8@3 %’gg‘é
early; spot 4.20@4.25c. Pig iron has continued active. - o ' 300
The Middle West has been moderately active with the ex- o B - Zmm o, 200

ception of Pittsburgh. No. 1 Northern $15 75@%$16 25;
No. 2 Northern $15 50@%$16; No. 2 Southern $15 75@$16.
In the face of higher prices, sales of finished steel goods
have continued on a large scale. The biggest rail order
for a long time was by the C., M.&St. Paul— 60,000 tons at
$28. Other large orders are said to be pending, some pre-
dicting business of 200,000 tons ere long. Advances on
other finished goods are expected.

38,887 13,059 96,977 148,923 3,198,813 956,417 3,440,912 7,596,142
21,135 13,940 57,725 92,800 2,694,011 805,972 3,267,171 0,767,154

Total 1907-08.

In addition to above exports, our telograms to-night also
give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York.
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On Shipboard, Not Cleared for—

Great Ger- Other Coast- Leaving

May 7 at— Britain. France many, Foreign wise. Total Stock.
New Orleans.. 10,055 2,267 470 9,189 250 22,231 167,602
Galveston___ 16,478 6,701 14,758 6,801 2,800 47,538 53,181
Savannah — 3,355 8,779 2,579 500 15,213 55,199
Chabr'lfsmn* 5,000 10,500 ‘é88 1 1923
obile , § 16,100 9,574
NorfolK 6,046 6,046 7,812
New York___ 800 200 600 1,300 2,900 116,186
Other ports_ 8,200 — 4,000 — — 12,200 20,696
Total 1909.. 40,533 23,023 28,607 19,869 10,096 122,628 440,784
Total 1908. . 21,536 23,351 23,438 13,868 19,344 101,537 340,732
Total 1907.. 14,564 14,054 37,591 25,105 21,230 112,544 433,820

Speculation in cotton for future delivery has been much
less active and prices have gradually receded. The decline
has not been severe because there is an undercurrent of bull-
ish sentiment, owing to the reported lateness of the season
and a belief in many quarters that unless weather conditions
from now on are remarkably favorable the possibility of
raising a crop of the requisite size is somewhat remote.
Still, even the bulls have not ignored the fact that the weather
and crop outlook in Texas and other parts of the belt has of
late sensibly improved. Furthermore, the spot markets
have been less active and somewhat depressed, coincident
with continued large receipts. The receipts, by the way,
are so liberal as to suggest the idea to many that an estimate
of 13,500,000 bales as the latest crop is too low. Some,
indeed, are disposed to add considerably to that estimate.
In any case these things stand out clear enough as distinctive
features of the market of late, i. e., dulness of speculation,
dulness and depression of the spot markets, largeness of
the crop movement and an awakening hope that after all
the next yield may not be so small as it has been very gen-
erally assumed it would be. Crop reports have been more
cheerful. Beneficial rains have latterly fallen in many parts
of Texas, including sections where they were most needed.
The precipitation east of the Mississippi River has been
smaller, and conditions have thus been more favorable for
field work and germination. Chicago has had less to do with
the speculation, and Wall Street houses have not been so
active on the bull side. Some Wall Street and William Street
interests, indeed, are credited with selling pretty freely.
At times, too, spot merchants are understood to have sold
with some freedom. The South has sold both as a hedge
against spot cotton and in the liquidation of long contracts.
Yet strong interests have given support from time to time,
manifesting an abiding faith in an ultimate advance. They
are counting on a moderate or short crop and an unprece-
dented consumption as a reflex of an improvement in gen-
eral trade, a harbinger of which they find in the noteworthy
improvement in the iron and steel business, which they think
is apt to blaze the way for other branches of trade. Spot
people have also bought more or less aggressively. Another
sustaining factor has been the liquidation of trans-Atlantic
straddles, Liverpool buying October, December and January
here quite steadily. Also, a distinct increase in the trade
of Germany has encouraged some German houses to buy
more freely. To-day prices advanced slightly. Liverpool,
Wall Street and some spot interests bought. Spot cotton
has been quiet, with middling uplandsof late 10.85@10.90c.,
ending at 10.90c., the same as a week ago.

The rates on and off middling, as established Nov. 18 1908
by the Revision Committee, at which grades other than
middling may be delivered on contract, arc? as follows:

Fair...................c. 150 on Middling c_ Basis Good mid. ting'd.C- Kven
Strict raid, fair 1.300n strict low mi .30 off Strict mid. tinged..0.20 off
Middling fair 1.100n Low middling- 1.00 off Middling tinged _ 0.30 ofT

Strict good ord 1.50 off Strict low mid. ting.1.00 off
Good ordinary. 2.50 off Low mid. tinged_"2.25 off
Strict g'd mld.tgd.0.35 on Middling staine€d:.1.00 off

The official quotation for middling upland cotton in the
New York market each day for the past week has been:
May 1to May 7— Sat. Alon. Tues. Wed. Tluirs.  Fri.
Middling uplands___ 10.85 10.85 10.85 10.00 10.00 10.00
NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations on middling upland at New York on
May 7 for each of the past 32 years have been as follows:

1909.c-. -.10.90 8.06 1893.c.. -. 7.81 1885.C 10.88
19 10.55 .75 1892 .11.00
1.75 6.19 1891 8.88 1883 10.88
11 .80 638 1890 -11.94 1882 ~.12.25
7.9 7.69 1889 -11.12 1881 10.58
13.80 8.38 1888 ..10.06 1880 11.81
_.10.95 6.81 1887 -.10.94 18797 12.50
9.75 7.25 1886... -. 9.31 1878 10.02
MARKET AND SALES AT NEW YORK.

The total sales of cotton on the spot each day during the
week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed
on same days.

Futures Sales of Spot and Contract.
Spot Market Market
Closed. Closed. Con- Con-

Spot. sum'ti. tract. Total.

Saturday.. Quiet 5 pts dec Stead
Monday”  Quiet P Stead¥ ........... "200 3,566 4,166
Tuesday .. Quiet Barely steady 400 400
V\Aedne,sday uiet 5 pts. adv__ Stead%/ 300 300
Thu. ‘ay " Quiet___ Steady '325 1,600 1,925
Friday uiet T Steady’ 800 800
Total_, 525 7,000 7,525
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FUTURES.— The highest, lowest and closing prices at
New York the past week have been as follows:

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures
for to-night (Friday), we add the item of exports from
the United States, including in it the exports of Friday

only.

May 7— 1900. 1908. 1907, 1906.
Stock at Liverpool............... bales.1,202,000 842,000 1,246,000 986,000
Stock at London 11,000 8,000 9,000 12,000
Stock at Manchester............ 83,000 75,000 90,000 69,000

Total Great Britain stock 1,290,000 925,000 1,345,000 1,067,000
Stock at Hamburg 11,000 20,00 3.000 13.000
Stock at Bremen 458,000 446.000 437.000 228,000
Stock at Havre 323,000 224.000 259.000 147,000
Stock at Marseilles 4,000 4,00 3.000 4.00
Stock at Barcelona___ 40,000 50.000 15.000 9.00
Stock at Genoa 42,000 38.000 86.000 33.000
Stock at Trieste 4,000 21.000 21.000 8.000

Total Continental stocks... 882,000 803,000 824,000 442,000

Total European stocks 2,178,000 1,728,000 2,169,000 1,509,000
India cotton afloat for Europe... 156,0 124,000 194,000 143,000
Amer. cotton alloat for Europe.. 361,615 249,438 330,902 321,055
Egyﬁt,BrauI,&cA,aIIt.for Europe. 42,000 29,000 50,000 40,0
Stock In Alexandria, Egypt 212,000 199,000 144,000 118,000
Stock In Bombay, India: . 08,000 599,000 804,0001,070,000
Stock In U. S. ports 442,269 546,364 539,689
Stock_In U. S. Interior towns 419,601 371,818 346,425 334,644
u. s exports to-day....o..... 36,0 4,584 4,660 5,634

Total visible supply. 4,417,020 3,747,109 4,589,351 4,081,022

Of the above, total5of American and other descriptions are as follows:

American—

Liverpool stock bales.1,096.000 712,000 1,118,000 871,000
Manchester stock: ... 68,000 64,000 75,000 60,000
Continental stock. 838,000 715,000 755,000 399,000
American alioat fo 361615 249,438 330,902 321,055
U. S. port stocks-. 563.712 42,269 546,364 539,689
U. S. Interior stock 419.691 371,818 346,425 334,644
U. S. exports to-day -36,0 4,58 4,660 5,634
Total American..........cccceeeenns 3,383,020 2,559,109 3,176,351 2,531,022
Fast Indian, Brasil, &c.—
Liverpool stock 106,000 130,000 128,000 115,000
London stock 11,0 8,000 9,000 2,000
Manchester stock 15,00 11,00 15,000 9,000
Continental stock’ 44,000 88,000 69,000 43,000
India alloat for EuroFe 156,000 124,000 194,000 143,000
Lgypt, Brazil, &c., alloat 42,000 29,000 50,000 0,00
Stock In Alexandria, Egypt 212,000 199,000 144,000 118,000
Stock In Bombay, India, 448,000 599,000 804,000 1,070,000

1,034,000 1,188,000 1,413,000 1,550,000

Total East India, &c....
.3,383,020 2,559,109 3,176,351 2,531,022

Total American

Total visible supply. 4,417,020 3,747,109 4,589,351 4,081,022
Middling Upland, Livérpool 5.54d. 5.69d. 6.75d.  6.18d.
Middling Upland, New York 10.90c. 11.55c. 11.90c. 11.95c
Egypt, Good Brown, Liverpool.. Jid. 8d. 15-16d. 11lid
Peruvian, Hough Good, Liverpool 7.75d. 9.50d. 11.00d. 8.75d.
Broach, Fine, Liverpool 55-16d. 5 1-16d. 6d. 5Jid.
Tinnevelly Good, Liverpool 5>id. 5d. 5%id. 5 9-16d.

Continental imports for the past week have been 112,000
bales.

The above figures for 1909 show a decrease from last
week of 124,049 bales, a gain of 669,911 bales over 1908,
a decrease of 172,331 bales from 1907, and a gain of 335,998’
bales over 1906.
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ATftTHE INTERIOR TOWNS the movement— that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de-
creased during the week 50,885 bales and are to-night 47,873
bales more than at the same time last year. The receipts
at all the towns has been 11,441 bales more than the same
week last year.

. OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.— We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

vav 1— 1008-09:%0- ------ 1907—085_—————

ay 7— I ince

Shi .pgd_ . Week.  Sept. Week.  Sept. |.

VBSE Louis..oovrnn 8771 582770 4018 180022

- 2,644 202,155 3,348 179,982

Via Rock Island__ 212 29,838 549 788

Via Louisville 2,584 74,049 354 46,110

Via Cincinnati 728 42,488 859 45142

Via Virginia points. 1986 165,361 698 85,565

- 2,379 250,535 861  206.287

Total gross overland. _ .19,304 1,437,195 10,687 973,896
Deduct shipments—

Overland to N. Y., Dost 1,584 128,811 1,020 96,095

Between Interior towns. 298 43,309 427 61,305

549 38,577 1,280 55,028

Total to be deducted. 2,431  210.697 2,736 212,428

.16,873 1,226,498 7.951  761.468

*Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 16,873 bales, against 7,951 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase over a year ago of 465,030
bales.

in Sight and Spinners’ Since Since

Takings. Week. Se;])t. 1 Week. Sept. 1

..114,829 0,197,942 59,126 7,674.056

.. 16,873 1,226,498 7,951 761,468

. 50,000 1,650.000 40,000 1.657,000

) ) 181,702 12,074,440 107,077 10,092,524

Interior stocks in excess. 1! ' >5E0@H5 305,676 *22,824 291,235
-130,817 84,253

12,380,110 10.383,759

North, spinners' takings to May 7 41,867 2,431.996 14,469 1,507,607

a These figures are not the takings by Southern mills, but arc estimates
of consumption based on Information” received from time to time during
the season and revised, If necessary, 'when complete returns are receive
at season's close. Reports from various sections of the South Indicate
that takings by the mills have thus far this season been appreciably
heavier than urln? the corresponding period a year ago, but actual or
approximate data Is not obtainable.

Decrease during week.
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Movement into sight in previous years:

Week— Bales. Since Sept. 1— Bales.
1907— May 10. 95537 1906.07— May 10- 12,545,766
1906—May 11 05,187 1905-06— May 11- 9,948,464
1905—May 12. 171,628 1904-05—May 12. 11,654,950
1904—May 13. 57,556 1903-04— May 13. 9,490,997

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.— Below arc the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Closing Quotations for Middling Cotton on-

May 7. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.l
Galveston . — 10% b 10% 10% o
Now Orleans. . 100, 182 10%16 18%16 10516 19%1s

obile 10% 10% 10 % 10H 10% 10%
Savannah = 10 1-16 %8 1-16 10 1-16 %8 1-16 10116 10 1-16
BT R R4
% % 10% 10%
1085 1085 1080  10.60
io H 10% io% io0n
11.10 11.15 11.1 11.15
10 107 10% 10%
10 3-16 10 3-16 10 3-16 10 3-16
. s 1 0% 10 % 10 % 10%
Houston 0% 10% 10% 10% 10% 10%
Little Rock 91516 9 1516 9 15-16 9 1516 91516 9 15-16

* 10 5-16@ % =

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, Monday, Tuesday, Wed'day, Thursd'y, Friday,1
May 1. May 3y May 4.y May 5. May 6. May 7.
?;},_
nge . -—- 10.28-.39 10.26-.31 10.25-.27 10.24-.30 10.26-.34 10.32-.32
Clos?ng --------- 10.28 — 10.31 — 10.27-.28 10.28-.33 10.28-.29 10.28-.30
ne—
Range --------- — — — Q — — — — — — — — e
Clos?ng ----- 10.3@%-.40 10.40-.43 10.3%-.38 10.3%—.41 10.3@-.37 10.3%—.37
Range -- 10.52-.63 10.46-.58 10.46-.53 10.47-.56 10.48-.57 10.47-.52
A C|Ost?ng——— 10.52-.53 10.55-.56 10.49-.50 10.54-.55 10.49-.50 10.49-.50
ugust—
Rapge---- — — 1043 — — — — — — — — —
Closing--------- 10.3%-.41 10.42.44 10.3%—.38 10.41-.43 10.%-.38 10.%-.39
September—
) —mO — — .37—9——@——@——3@3)—
o E:Ié)smg --------- 10.33-.35 10.35-.37 10.29.30 10.34.36 10.20-.31 10.30-.34
ctober—
Range - 10.18-.26 10.12-.24 10.1t-.19 10.11-.25 10.14-.23 10.15-.20
Closing 10.18-.19 10.19-.20 10.13-.14 10.20-.21 10.16-.17 10.18.19
Noe/eember ©
ange — —— O — — — — — R —
o Closb?ng ------- — —=10-16-.18 10.1%—.12 10.1@-.19 10 1%-.15 10.14-.18
ecember—
Range -- 10-15-.22 10.11-.18 10.07-.15 10.13-.21 10.10-.L9 10.12-.15
3 Closing--------- 10-15-.16 10.16-.17 10.09-.10 10.15-.16 10.12.13 10.1I-.15
anuary—
Rang‘é e — 1% — 10.11-.18 10.09-.16 10.18-.19 — g — — @% —
Closing--------- 10.15-.17 10.17-.18 10.10-.il 10.17-.18 10.13-.14 10.15-.17
Steady Easg uiet  Steady uiet uiet
Options------- Steady Steady Steady Steady Steady Steady

WEATHER REPORTS BY TELEGRAPH— Our reports
by telegraph from the South this evening indicate that while
rain has been quite general during the week, the precipita-
tion has not been excessive anywhere, and in some districts,
notably in Texas, very little rain has fallen. At the same
time planting operations have been delayed somewhat as a
result of the wet weather. Reports from Alabama denote
that cotton is doing well.

Galveston, Texas.— Rain has fallen on two days of the week,
the rainfall being eighty-eight hundredths of an inch. The
thermometer has averaged 68, ranging from 54 to 82.

Corpus Christi, Texas.— There has been no rain during the
week. Thermometer has ranged from 56 to 94, averaging 75.

Fort Worth, Texas.— There has been light rain on one day
the past week, the rainfall being eighteen hundredths of an
inch. Average thermometer 74, highest 94 and lowest 54.

Palestine, Texas.— It has rained on one day of the week,
the rainfall being four hundredths of an inch. The ther-
mometer has averaged 64, the highest being 84 and the
lowest 44.

San Antonio, Texas.— Wc have had light ram hero on two
days of the week, the rainfall reaching three hundredths of an
inch. Thermometer has averaged 70, ranging from 48 to 92.

Abilene, Texas.— We have had a trace of rain on one day
during the week. Thermometer has ranged from 36 to 96,
averaging 66. Month’s rainfall thirty-eight hundredths of an
inch.

Taylor, Texas.— There has been rain on one day the past
week, the rainfall being eighty-two hundredths of an inch.
The thermometer has averaged 67, ranging from 46 to 88.

New Orleans, Louisiana.— Rain has fallen on two days
of the week, the rainfall being seventy-three hundredths of
an inch. Average thermometer 78. Month's rainfall eight
inches and eight hundredths.

Vicksburg, Mississippi.— There has been rain on two days
during the week, the rainfall reaching sixteen hundredths of
an inch. The thermometer has ranged from 43 to 85,
averaging 66.

Helena, Arkansas.— Land outside the levees is overflowed.
We have had rain on one day of the past week, the rainfall
being twelve hundredths of an inch. Average thermometer
61.6, highest 81 and lowest 39. April rainfall five inches and
twenty-six hundredths.

Memphis, Tennessee.— Light to heavy frosts last Saturday
night necessitated some re-planting. The river is 31.2 -eet
on the gauge and stationary. Wo have had rain on one day
during the week, the rainfall being seventy-four hundredths
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of an inch. Thermometer has averaged 63, ranging from

43.5 to 82.2. Month’s rainfall six inches and forty-nine
hundredths.
Mobile, Alabama.— Fair weather has prevailed in the in-

terior with light frost in some districts on Sunday. The
Tombigbee River is still above the flood stage but falling.
Cotton is growing well in most sections, but there is some
planting yet to be done. Rain has fallen on two days of the
week, the rainfall being one inch and twenty-eight hun-

dredths. Average thermometer 66, highest 81, lowest 50.
April rainfall nine inches and four hundredths.
Montgomery, Alabama.— Cotton is doing well. So far

condition is very good and chopping out continues uninter-
ruptedly. There has been rain on two days during the week,
the rainfall being one inch and sixty-five hundredths. The
thermometer has averaged 65, the highest being 86 and the
lowest 44. April rainfall seven inches and forty hundredths.

Selma, Alabama.— We have had rain on two days during
the week, the rainfall being one inch and thirty hundredths.
Thermometer has averaged 64, ranging from 43 to 84.

Augusta, Georgia.— There has been rain on one day of the
week, to the extent of eighty hundredths of an inch. The
thermometer has averaged 65, the highest being 85 and the
lowest 45.

Savannah, Georgia.— There has been rain on two days the
past week, the rainfall being one inch and thirty-nine hun-
dredths. The thermometer has averaged 66, ranging from
52 to 83. Month’s rainfall one inch and ninety hundredths.

Charlotte, North Carolina.— Farm work is progressing fairly
well. There has been rain during the week to the extent of
two inches and twenty-two hundredths. The thermometer
has ranged from 42 to 83, averaging 62.

OUR COTTON ACREAGE REPORT.— Our cotton acre-
age report will probably be ready about June 1. Parties
desiring the circular in quantities with their business cards
printed thereon should send in their orders as soon as possible,
to ensure early delivery.

INDIA COTTON MOVEMENT FROM ALL PORTS.

May 6. 1908-09. 1907-08. 1906-07.
Receipts at— Since Since , _Since
Week. Sept. 1. Week. Sept. 1. Week. |Sept. 1.
Bombay---------------- 47,000 1,785,000 39,000 1,663,000 71,000°2,448,000

For the Week. Since September 1.

Great Conti- Great Conti-
Britain. nent. Total. Britain. nent. Total.
14,000 14,000 20,000 490,000 510,000
24,000 24,000 18,000 483,000 501,000
2,000 44,000 46,000 44,000 871,000 915,000
1,000 1,000 4,000 31,000 35,000
3,000 17,000 20,000
1,000 1,656 6,000 98,000 104,000
1,000 1,000 3,000 17,000 20,000
J— 5,000 25,000 30,000
1,000 1,000 3,000 21,000 24,000
17,000 17,000 15,000 173,000 188,000
1,000 19,000 20,000 12,000 155,000 167,000
1906-07 — 8,000 8,000 8,000 117,000 125,000
Total all—
1908-09 33.000 33.000 42.000 711.000 753.000
1907-08.- 1,000 43.000 44.000 38.000 680.000 718.000
1906-07, 3,000 53,000 56,000 61,000 1,107,000 1,168,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
gy 5. ayp

1908-09. 1907-08. 1906-07.
Recel{gts (cantars) —
his week . 32,000 32,000 5,000
Since Sept. 1- 6,580,536 6,960,554 6.840,980
This Since  This Since  This _Since
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.

Exports_ (bales)—

o Liverpool.. 0,250 196,895 2,500 200.653 8,750 194,334
To Manchester ,286 172971 5000 185.247
To Continent . 10.666 292,979 if, 500 303.796 8.000 306,070
To America 3.250 70,237 500 56,384 2,250 102,961

Total exports 19,500 704,397 14,500 733,804 24,000 788,612

MANCHESTER MARKET.— Our
cable to-night from Manchester states that the market
continues quiet for both yarns and shirtings. Manufactur-
ers are generally complaining. We give the prices for
to-day below and leave those for previous weeks of this

and last year for comparison.

report received by

1900. 1908.

8'4 Ibs. Shirt- CoCn 8% Ibs. Shirt- Cot’'n

32s Cop tngs, common  Mid. 32* Cop ings, common Mid.

Ttolsl. o finest. Cpl's Twist. to finest. Upl's

Mch d d.s. d. 8.d d. d d.s. s.d d
A2|:?r T« @ 8 4 0 @7 49484 (9 H$5 14$(£8 44$ 568
2' 7316 @ 1 6>$(97 7 5.13 84$ 9 9$5 1 4 573
EER I 1IN LY A

m . - ..
23 1% EE) 854 8 (97 H$ 5497 13—10£9 9 41 8 0 ggz
’\?é) SH4 7 (47 4% 5537 11-100 84% 4 104$(98 O 5.40
7 m m 4 74607 oS 554748 @ 845 4 104507 1048 560
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N~ WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and since
Sept. 1, for the last two seasons, from all sources from which
statistics arc obtainable, also the takings, or amounts gone
out of sight, for the like period.

Cotton Takings. 1908-09. 1907-08.
Week and SeaSon.
Week. Season. Week. | Season.
Visible supply on April 30___ 4,541,069 3,886.177
1,714,982 2,291,844
American In SI%ht to May 7__ 130 817 12, 380 116 84,253 10,383,759
Bombay recelﬁ s to May 6 7.000 1,785,000 39.000 1,663,000
Other India ship'ts to May [ 19 000 243.000  20.000 217.000
Alexandria recel&ts to May 5-. 4,000 77.00 4,000  928.000
Other supply to 158.000 198.000
Total supply__ 4,741,886 17,158,098 4,033,430 15,681,603
_Deduct—
Visible supply May 7 4,417,020 4,417.020 3,747,109 3,747,109
Total takmgs to May 7 324.866 12,741,078 286.321 11,934,494
Of which” American 258.866 9,974,078 219.321 9,160,494
Of which other.......0. . 66,000 2,767,000 67,000 2,774,000

= Embraces receipts In Europe from Brazil, Smyrna. West Indies, &c.

SHIPPING NEWS.— As shown on a previous page, the
exports of cotton from the United States the past week have
reached 148,923 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To leerpooI—May 1— Arabic, 550 upland, 38 forelgn 588
To Manchester— A| Brll 30— Tintoretto, 2,173 2,173

To Havre— April 30—Llv, 1,176 upland,’5 Sea Tsland_May 2
—Chicago, 71 foreign 1,252
To Dunkirk—April 30—LC1Iv, 0__May I—Hudson, 208 307

To Bremen—AprlI SO—Kurfuer_f 204__ May 5—Prinz Fried-
rich Wilhelm, 113 . 317
To Antwerp—Aprll 30—Vvaderland, 200 200
To Genoa—Aprll 30— Neckar, 800 800
To_Naples— April 30— Neckar, 325 325
GALVESTON—To Bremen—May 5— Nordcrney, 10,083 10,083
To Antwerp— May 5—Thur|and Castle, 800-------------==-=========- 800
To Rotterdam—May 5—Thurland Castle, 400 400
Ghent—May 5—Thurland Castle. OO0-------=============-========- 600

To Barcelona—May 3— Prlnclpessa Laetltla, 1,100__
Ida, 877 - 1977

To Genoa—May 3—PrInclpessa Laetltla, 7,808-—--

To Venice—May 6— Ida, 55

To Trleste—May 6—Ida, 2400 o . ... 2,400

LEA o Liverpool—May 4—Meéchanician, 16,711-- 16,711

To Bremen—May 7— Etonian, 12,000 12.000

To Hamburg— fay 6—Badenla, 4,771 4771

To Rotterdam ay 3—Swedish Prince, Z88__May 5—CUvc-

grove, 347

To Antwerp—Ma 7—Chaucer, 3,348 3,348

To Genoa—May 1—1I Plemonte 7,273 7,273

To Trieste—May 5—Emilia, 1, 966 1,966

To Venice— May 5— Emilia, 1,896 1,896

To Flume—May 5—Emilia, 600 600
MOBILE—To Bremen— April 30— Aslan, 10,070 10,070
To Hamburgﬂ April 3 — Manchester Engineér, 1,660~ 1,660
PENSACOLA—To Liverpool—May 1—Cuban, 100... . 100

y
To Havre—May 5— August Belmont 11,500
SAVANNAH—To Liverpool—April 30—Cheronea, 3,
To Manchester— April 30—Cheronea, 1,625
To Bremen—May 1—Breconshire, 4505

To Hambur ay 3—Charleston, 575 575

To St. Petersburg—Ma ay 3— Charlestory, 100 100

To Nykoplng— 3—Charleston, 200 -------==========rmmmmmmm s 200

To Gothenbur ay 3—Charleston, 200 200
CHARLESTON—To Bremen—May 3— Gi ladestry, 2,750 2,760
WILMINGTON To Bremen—May 3—Osceola, 14,545 14,545
NORFOLK—To Liverpool—May 1—Powhatan, 3,300 3,300
BOSTOI}I g’705 Liverpool— April~ 30—Cymric, 45 May 3—Iver- 920
To Copenhagen—May T—Nicolal IT,. 20— 20
BALTIMORE—To Liverpool—May 5—Vedam0re 3,503 3,603
To Bremen—May 1—Breslau, 650 660
PHILADELPHIA—To Liverpool— ApFil 3U—Meflon, 5,600 5,600
To Manchester— April 30—Manchester Corporatlon 850__ 850
SAN FRANCISCO—To Japan—May 5—Mongolia, 1,536.....0..... ,536
TOLAL et 148,923

LIVERPOOL.— By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

April 16. April 23.  April 30. May 7.
Sales of the week...........ccc.o. 50,000 58,000 56,000 55,000
Of which speculators took 2,000 4,000 3,000 4,000
Of which exporters took.. 1,000 1,000 1,000 1,000
Sales, American............... 43,000 51,000 50,000 49,000
Actual export__ ,0 ,0 5,000 7,000
Forwarded 82,000 62,000 74,000 71,00
Total stock—Estimated 1,331.000 1,288.000 1,257,000 1,202.000
Of which American—ESt..1,219,000 1,179,000 1,147,000 1.096.000
Total Imports of the week 5,000 25,000 48,000 23,000
f which American..,__ 3,000 15,00 29,000 14,000
Amount alloat . ... 93,000 137,000 134,000 178,000
f which American 62,000 111,000 109,000 146,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday
Market, 1 . Fair Fair
1215 1 Firm. business Quiet. Moderate Quiet. business
P.M J doing. demand. doing.
Mtd.Upl'ds 5.56 5.58 5.56 5.53 5.58 5.54
Sales 5,000 10,000 8,000 7,000 8,000 10,000
Spec.&eXp. 300 1,000 1,000 500 1,000 1,000
Futures. Steady at Steady at uiet at  Steady, uiet at Steady at
Market 2 pts. 4d@ point un- point point
opened / ecl ine. ecli ne advance. changed. advance. decl ine.
Market 1 Stead at Qwet at  Quiet at ty at St'y _unch,
4 1J$@5H D$@2H %@2 $(92 pts. to 1}$ pts.
P.M J PtS ¥ pts. dec. pts.@gec. pts. a}dv }ptE; ec decline.
The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland,’good ordinary

clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus] 5 47 means 5 47-100d/H
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Sat. Mon. Tues. Wed. Thurs. Fri.
to 12)$  12)$ 12}$ 4 12)$ 4 12)3 4 12)$ 4 12)$ 4
May 7. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.
47 46 45)$ 441$ 43 41 45 46 43 42 43
May-June 47 46 45 A 44% 43 41 45 46 43 42 43
June-July 552 51AS5 46}$ 50}$ 511649 47 47)$
July-Aug. 5 55)% 54 A 53. 54°A 52 501$ 51
Aug.-Sep_ 5 53A 51 A 19A49}}$48 A 50A 51l$40 471$ 48
Sep.-Oc 550aA 491$ 44 42}$ 6)$48 46 44 A 45
Oct.-Nov. 548 441$ 42 42" 41 43 45 42}$ 41 ‘A 42
Nov.-Dec. 546 43° 40'A40 39 41 0'A 3 A 40
Dec.-Jan. 5 45 A 42 5540 :?;8}$ gg}ﬂi :3%8}$ 18}$ 42}$ 40}$ s 38}58
Feb.-Mch. 5 45}$ 42 40 39}% 38}$ 36}$ 40}$ 42}$ 40 39" 391%
Mch.-Apr. - 546 43 40}$ 40 40}$ 39}$ 40 }
BREADSTUFFS.
Friday Night, May 7 1909.

Flour has advanced. Receipts have been decreasing and
available stocks arc meagre— in fact, they never were smaller
at this season. Winter-wheat flour is especially scarce, as
many mills in winter-wheat territory have shut down on
account of the remarkable scarcity and high cost of wheat,
and especially of the soft variety. Consequently shipments
of winter-wheat flour from the interior are almost nothing.
Hence trade this week was dull and confined mainly to
spring-wheat flour; but even that has been held higher under
orders from the mills. Receipts of wheat in the Northwest
have diminished, and millers have found it difficult to obtain
supplies unless at higher figures.

YVhcat has advanced and latterly shown a good deal of
activity and excitement. Speculation has been fanned by
such things as the reports that James A. Patten had re-
turned from Colorado to Chicago and taken charge of the
bull campaign again, reports which have seemingly been un-
founded. Apart from this, however, the strength of the
cash situation all over the country and to some extent in
Europe has been in reality the mainspring of the market.
Not that the cash demand has been particularly active,
but higher and higher prices have had to be paid by mills
and others in order to secure supplies. Contract grades have
been particularly scarce. The receipts at all the big centres
of the West have been comparatively small. Moreover, dry
weather has prevailed in Kansas and Nebraska, where rains
are needed, and this of itself counts for not a little in the
rise in prices. It has happened, too, that Russia and Argen-
tina have also been complaining of dry weather. Drought
in Argentina is interfering with crop preparations, and the
exports from that country are still running behind those for
the current period last year. In Germany the weather has
been bad and supplies are, it is said, down to a low stage.
Careful students of the wheat situation at home and abroad
believe that Germany and France will have to import more
wheat than usual this year, or, at any rate, considerably
more than they did last year. On the other hand, it is ob-
vious that a good deal of out-and-out manipulation is going
on. Nor is it altogether clear to many that the bull leaders
are going to come out whole as regards their cash wheat, of
which it is supposed they must still receive a good deal.
That may necessitate carrying the deal into July, and July
bull deals in the past have not usually been successful.
Latterly the Government report has been awaited with a
good deal of interest. Some have thought the condition
might be put slightly above that of last month. To-day the
report was received, and stated the condition at 83.5%,
against 82.2% last month and 89% last year, and is supposed
to indicate a yield of 415,278,000 bushels of winter wheat,
against 437,908,000 bushels last year and 409,442,000
bushels the year before. Prices declined early, then shot
up sensationally on the Government report.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YO;R:K
un. Fri

. We
No. 2 red winter, f. 0. b. ctsfl4l- 142- = 143- 143 A 143}$ 143A
1143 A 143 145 145
ay dellv. in elevator.. ..130 % 132 A
.]uly delivery Inelevator- -119 1191 1211 122*%
Sept, delivery Inelevator-- 111 HOS55 112 112 1121$ 115}

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

. Wed Thurs. Fri.
May delivery In elevator........... cts 125}$ 126‘%&5 128 128}1$ 129

July delivery In elevator }$ 117 117;%
Sept, delivery In elevator 103}$ 103}$ 105}$ 105 105}$ 108,

Corn was again higher. Shipments from the interior have
continued far below expectations and available supplies
showed another large decrease, and the visible supply is re-
markably small, being nearly 1,500,000 bushels less than a
year ago and over 4,000,000 bushels less than two years ago.
This despite the higher prices current and the so-called large
crop this season. Soane dealers incline to the opinion that
the crop was overestimated, at least the scarcity coupled
with the high bids would suggest this. Of course, the recent
small deliveries at Western points may have been caused by
the fact that farmers have been exceedingly busy with spring
plowing, &c., but then they are always supposed to be hard
at work at this season. In cash corn business has been al-
most suspended because of the insignificant supply here and
the higher views of holders. Exporters have been idle most
of the time, as they were in receipt of practically no orders
at anything like reasonable limits. To-day cash corn was
scarce and firm, but the futures weakened slightly on the
fine weather, which will result in planting a bigger area.
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK.
Wedy Thurs. Fri
Cash cor,
May delivery In elevator__ -

July delivery In elevator — .
Sept, delivery in elevator __

[ ——
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DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

M . Wed. Th F
ts. 7o) 190 7|f§ f} 4TS Py

68 68}$ 69 69}% 691$
3$ 67i$ 6713 67)$ 68;$ 67i$
Oats have advanced. Shipments from the West have been
disappointing and supplies have again been reduced. The
visible supply is light— almost 2,000,000 bushels less than a
year ago and over 2,000,000 bushels less than two years ago.
Hence, conservative dealers were surprised, as they counted
on larger receipts at primary points, owing partly to the
higher bids made recently. New crop deliveries moved up
a little in sympathy with the strong cash situation, but a
material improvement was prevented by the clear and warmer
weather, which will, it is supposed, lead farmers to sow a
bigger area, especially because of the big winter-wheat acre-
age abandoned.
DAILY CLOSING PRICES OF OATS IN NEW YORK.

May delivery In elevator--
July delijvery In elevator..
Sept, delivery in elevator..

Tues. Wed. Thurs. Fri
2twh||te Ct562 62}$ 62 62}$ 62-62}$ 62>$-63 63H-64  63}$-64
hite, ¢
4 to S(ﬂ)bs 59-61 59-61 59}$-61}$ 60-62 61-63 - 61-63

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

May deli In elevat $ Msgn o et TR Fég$

ay delivery In elevator.. S.
Julgll dellver))// In elevator-- ——49# 49£$ 49# 50}% 511§$ 51#5
Sept, delivery In elevator 421$ 421$ 43 441%  44}$
The following are closing quotations:
FLOUR.

Winter, low grades___ $5 00?$5 50 Kansas straight $6 008896 40

Winter patents 6 75@ 700 Blended clears 6 25

Winter straigh 6 25@ 650 City patents----——————- 6 90@ 720

Mt £ 28 2l Minan i 4508 288

ring paten

Spr:ng Fgtra|ghts 5 90@ 610 Corn meal, kilndrie 375@ 380

ansas clears 5 00@ 565
GRAIN.

Wheat per bush.— Cents. Corn, per bush.— Cents,
. Buluth, No. 1. 137 ___elev. 83
Duluth, No. 2.. 135 No. 2 yellow_ __f.o.b. 81

Red winter. No. 2 -— fo.b. 144 No. 2 white
Hard “ 138 Rye, per bush.—
Oats per bush No. 2 Western --f.o.b. 94}$
a t white, 26 to 28 Ibs 61 62}% State and Jersey _ Nomlna
2 whito _.63}% @64 Barley—Malt mfg 01>78
Whlte cllpp_d— 61 67 A Feeding, c. 1 ."N Y_. 755D76

AGRICULTURAL DEPARTMENT REPORT ON CE-
REALS, &c.— The report of the Department of Agriculture,
showing the condition of the cereal crops on May 1, was
issued on the 7th inst., and is as follows:

The Crop Reporting Board of the Bureau of Statistics of the Department
of Agriculture, from “the reports of the correspondents and agents of the
Bureau, linds the area under winter wheat remammoq In cultivation on May
to have been about 27,871, 000 acres or 2,478,000 acres (8.1%) less than
the area harvested In 1908 'and 2,103,000 acres (7. 2%) less tiian the area
sown last fall, 30,034,000 acres WhICh Includes 150,000 acres of winter
wheat sown In Montana not Incitded In the December ‘estimate.

The average condition of winter wheat on May 1was 83.5, compared with
82. 2 on April 1, 89 on May 1 1908 and 86 the average for the past 10 years

on 1
The gvera e condition of ré/e on Maa{ 1 was 88 .1, compared with 87.2 on
Aprll 1. 90.3 on May 1 1908 and 89.1 the average for the past 10 years

Th/e gverage condltlon of meadow hay lands on Ma lwas 84 5
with 93.5 on ' May 1 1908 and a 10-ycar average on %y

The average condition of pastures on May | was 80.1, compared with
92.6 on May 1 1908 and ¥ear average on May .t of 88. 64.1% of
spring plowm% was completed up May 1, m/pared with 66.6% on May 1
1908 'and a year average on May 10of 65

Oof sprm&plantmg 51.9% was completed Blto Mag 1, as compared with
54.7% to the same date in 1908 and 47% to May 1 1907.

compared

9.5,

The statements of the movement of breadstuffs to market
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at— Flour. ,  Wheat. Corn. Qats. Harley. Rye.
bblsAQdbs. bush. 60 Ibs bush 56 lbs bush. 32 Ibs. bush. tSlbs 6a. 56 Ibs
Chicago___ 117,070 82,800 1,361,250 438,
Milwaukee. 83108 13467 36'3 1% ;‘;’98 22 575 150
Minneapolis. ' 758800 32,420 2830 171130 28,230
5.000 54,000 33,000 2155 3500
10,500 8,440 23,700
Cleveland . 1,613 4533 163,824 163,022 7,450
St. Louis_ 41140 107,012  536.050 0400 62400 ""fQO
Peoria 41,000 3. 241.950 168,000 95000 2,000
Kansas City. 212,000 127,600 149.500
Totwk'G 329,704 1419972 1,769,564 2534880 875110 03,730
Same wk. 'G5 2115 1833576 2443693 2878702 676946 56,570
Samewk '07 391,939 4,400,497 2828355 4,004,066 906419 123,744
Since Au
1908-09. .. 15 822,528 196.043,598 116,031,957 132,856,430 73 033,323 5,740,530

1907-08... 14,121,760 184,408,608 147,323,326 153.441,769 56,041,896 5.956,605
1906-07-- 16.399,435 200,357,215 163,720,190 104.475.416 60,758,431 6,744,468

Total receipts of flour and grain at the seaboard ports for
the week ended May 1 1909 follow:

Flour, Wheat, Corn, Cats, Barley, Rye,
Receipts at bbls. bush. bush. bush  bud  budy
New Yor k 122,922 224,400 70,875 520,370 15,300 2,300
Boston - 34,373 2.900 54535 10,000 5,036
. 700 19,372 77,861
Philadelphia__ - 67,570 241,288 3,000 92,554 2,000
Baltimore............. 9,486 7,749 57,950 49912 3,380
Richmond D 4072 33,792 27,812 27,
New Orleans <.~ 13,779 106,000 57,000
Newport News... 4,286 42,857
Galveston 2,000 %%xzj
1 800 ]
Montreal .- 2826 45,375 2.900 27,021 6,993
- 55358 391,209
Total week - 356.772 965,185 451,287 829,032 34,293 10,716
Week 1 . 90 540 413525 192481 488302  89'475 6 918
Since Jan. 659 20.301,752 23,744,520 15,516,257 3244 197

TT909. - 84.006
Since Jan. 11908. -5 637 105 17,838,700 22,218101 12/988/820 1785132 1075 195

* Receipts do not Include grain passing through New Orleans for foreign ports
on through bills of lading.
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The exports from the several seaboard ports for the week
ending May 1 1909 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Earley, Peas

Exports Irom— bush bush. bbls. bush. bush.
ow Y ork.. 03052 55009 48504 8821 16,009
S8 meel o T
Phnadeﬁﬁ’—p ia 152,000 . 124382
Baltimore........... 19,343 130,822 12,436 20
Now Orleans 21,074 71 '876 8,174 96
Newport News__ 42'857 4,280 R N
Galveston 290,549 1,999
Mobile.....o 0 8,132 "800
St. John N. B.. 391’209 55,358 e et
Total week 811,707 805,100 152,116 8,937 10,009
Week 1908........ 240,447 254,194 124,359 1761 78,206 52,017 7,140
July 1 1908 is as below:
-Flour- -Wheat- -Corn-
Week  Jub Week  Jubi Week  July
ek el u eel u
I£'x rts Jotweek and Ma}[/) May 1. 19%8. May 1. 1
smce July 1to— bbls. bbls. bush. bush. bush. bush
United Kingdom... 36,075 4,560.080 592,994 51,201,302 537,207 15,686,088

Continent......... 25,44

218,713 45,293,901
So. & Cent. Amer.. 4432

293,799 13,487.847
3,155 43,348

THE CHRONICLE

10,333

West Indies-——-— 22,007 1,222,436 30,235 1,039,349
Brit. No. Am. Cols. 07298 — L. 8,912
Other Countries___ 40,572 339,335 74,403 650 22,092

tal
Total 1907-08..

.. 152,110 8,775,997
... 124,359 10100,958

805,106 30,288,230

811,707 97,119,235
254,194 44,849,891

240,447 97,731,242

The world’s shipments of wheat and corn for the week
ending May 1 1909 and since July 1in 1908-09 and 1907-08
are shown in the following:

Wheat. Corn.
Exports. 1908-09. 1907-08. 1908-09. 1907-08.
Week Since Since Week Since Since
May 1. July 1 July 1 May 1 July 1 Jully L
Bushels.  Bushels. Bushels. ushels.  Bushels.
North Amer. 1.049.000 149,239, 700 157,085, 000 529 000 29,011,400 A%U%.]SIS
Russian 3,000,000 59,000,000 “50.734.000 037.000 17247500 21.195.000
R 7050 G o, Ram Raess Moo
Australian.. 1104000 30568.000 10.408.000 48.972:500 40:921.000
Oth.countr's.  592.000 15.854.000 24.294.000
Total__ 8,005,000 383,529,700 363,189,000 4,574,000 119,323,900 143,092,000

lhe quantity of wheat and corn afloat for Europe

on dates

mentioned was as follows:

May 11909..
ril 24 1909..

y 21908..
May 4 1907..
tol

The visible supply of grain,

United i
Kingdom.  Continent.

Bushels.
24.480.000 10.320.000 10,800,000
25.200.000
25.520.000 18.240.000 43.700.000 3,000,000 5.355.000
29,0S0fG0D 22.900.000 52.040.000

Wheat. Corn.

United i
Kingdom. Continent.  Total.

Bushels.  Biushcls.  Bushels.
5.100.000 4.420.000 9.520.000
3. 485 000 3 825 000

Total.
Bushels.  Bushels.
16.240.000 41.440.000

4, 400 000 4 880.000 9.280.000

comprising the stocks in

granary at principal points of accumulation at lake and
seaboard ports May 1 1909 was as follows:
AMERICAN GRAIN
Wheat, Corn, Qats, \
bush. bush. biush 3%@ Ea”USKi
gcwth ork... 525,000 170,000 54213(0)88 21,000 188,000
oston 70,000 47,000
Philladelphi 90,000 205,8800 02,000 8,000 13000
Balti 79,000 ; .
New Irgrol:eean 5. 237,000 210,000 %_%%888 3,666 1,000
Galveston. 110,000 14,000
Buffalo . 1,101,000 144,000
Toledo . 205.000 50,000 5%8:888 18.’% 1732}8%
Detroit . . 314,000 141,000 83.000 13.000 3.000
Chicago 3,558,000 071,000  1.790.000 184000  711.000
Milwaukee 142,000 182,000 88.0( 5.000 79,000
Duluth . Q;gs.ggg 255,000  1.442.000 21.000 1,025,000
Minneapolis........ ... ..,10‘885,’000 74,000 1,333,000 X
St. Louis 356,000 200,000 532.000 #8569 %132888
Kansas City 748,000 591,000 817523888 )
Peoria......... 1,000 4,000 1 )
Indianapol 153,000 181,000 59,000 660 4,000
OniLakes 297,000 436,000 192,000
EM
Total May 1 1909..29,026,000 3,002,000 8,008,000 424.000 2.693.000
Total April 24 1909.31,110,000 4,811,000 8,420,000  400.000 2.902.000
CANADIAN GRAIN STOCKS.
Wheat, Corn, Qats,
Montreal 3(|)3 LO%'?) 25%%% e Ryﬁ’ B i
Fort Wiliiam 4,581,000 ' 78000 95,000
" afloa
Port Arthur....
Other Canadian____
Total May 11909..10.012,000 29,000
Total Ap|>|{I 24 1909.." 9,044,000 29,000 73,’888 32’888
SUMMARY
Corn, QOats, Rye, Barle
_ bush Bush  bn - bush
American... 3,002,000 S,008,000 424,000 2,693,000
Canadian... 29,000 73,000 95,000
Total May | 1909..39,038,000 3,031,000
Total April 24 1909..40.784,000  4/840/000 38%888 2‘53888 32'383888
TotalMay 2 1908..30,318.000 5010000 9.980.000 338,000 2,240,000
Tota May 4 1907..51,989,000  87102,000 10,197,000 1,269,000 2 ,340,000
THE DRY GOODS TRADE.
New York, Friday Night, May 7 1909.

Only few new features have developed during the past

week.

markets have remained rather quiet;

In cotton goods both the primary and secondary

weather conditions

throughout most of the week were decidedly against active
trading on the part of buyers, with the result that nearly all
interests from the manufacturer's agent to the retailer have
hesitated to operate freely pending more seasonable weather
and an improved demand from the consumer. That climatic
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conditions have been largely responsible for dulness in trade,
especially in cotton goods, is evident from the fact that a
single warm day tends to stimulate business, as was the case
in the latter part of the week. Prices generally have ruled
firm. Underlying conditions throughout the market are
considered strong, owing to the continued strength of raw
material, the large volume of business already done,and the
absence of heavy accumulations of stocks in any quarter;
conservative interests feel confident that with the advent of
warmer weather, with the tariff question settled, and with
continued improvement in mercantile and industrial con-
ditions, trade in textile markets will materially increase.
The primary cotton goods market has been rather quiet so
far as new business is concerned, but sellers generally are in
a comfortable position, owing to the substantial business
booked earlier in the season; some jobbers are quietly cov-
ering prospective needs, but as a rule such interests are not
operating freely for the future, and some insist that lower
prices must prevail before they will enter the market; sellers,
however, have shown no disposition to grant concessions,
and appear quite content to await developments.
noted, warmer weather at the week-end quickened trade,
among jobbers and retailers on seasonable lines. The debate
in the Senate over the textile schedules of the tariff bill
naturally provoked fresh discussion in the trade on this sub-
ject, and has been partly responsible for the hesitation shown
in many-quarters. Importers are quite unsettled and areun-
able to operate with any degree of certainty on fall lines,
especially hosiery and dress goods. Leading carpet manu-
facturers opened their fall lines during the week, and initial
business is reported fully up to expectations; while some Wil-
tons and body Brussels were advanced, piece goods generally
were lowered in price, and rugs as a rule were left unchanged
from last season’s levels. So far the recent auction seems to
have had no appreciable effect on the demand. Export trade
with both China and miscellaneous ports has continued quiet.
The dress goods market has not shown much life, although
some mills which sell direct to consumers report a fairly
active movement. Several of the leading men’s wear mills
are well engaged ahead, and are said to be refusing further
business; there has been a noticeable improvement in the
demand for woolen goods, and some of the best-known
fabrics have been advanced.

DOMESTIC COTTON GOODS.— The exports of cotton
goods from this port for the week ending May 1 were 3,425
packages, valued at $217,240, their destination being to the
points specified in the table below:

As already

R 1909------—-

Since

New York to May 1. Week .1

Great Britain . is 397

Europe... u 515

. 0,274

Arabia.. 12,051

Africa — 289 4,395

West _Indies 876 14,184

Mexico 85 586

Central America. 350 5,140

South America 1,118 16,905

Other countries © 140 644
TOtaAl o 3,425 128,587 7,142 60,904

The value of these New York exports since Jan. 1 has been
$6,824,870 in 1909, against $3,960,763 in 1908.

Demand for domestic cottons in the secondary markethas
been comparatively light, with trading of a hand-to-mouth
character, and confined principally to seasonable goods, espec-
ially white goods and wash fabrics. A little better business
has come forward on certain lines of prints, but staples are
still dragging. Denims have ruled quiet since the recent
advance and remain very firm. Outside of high-grade spec-
ialties, there has been little activity in cotton linings. The
situation on bleached goods has changed but little. Cotton
blankets of the better qualities are reported as moving well
for late fall delivery. Demand for colored cottons has been
well maintained, and there has been a steady call for staple
and dress ginghams; in fact somewhat larger than the mills
have been able to meet. Outside of a small order from China
and another from India, export trade during the past week
remained dull. A moderate demand has come forward for
print cloths and prices are reported as firm, with regulars
quoted unchanged at 3 7-1Gc. nominal and standard wide
goods at 4%c.

\YOOLEN GOODS.— In the men’s wear market the feature
has been the improved demand for woolen fabrics; larger and
more numerous duplicate orders for fall have been received
than for some time past, and certain producers have advanced
their prices from 274c. to 5c. a yard. It is thought likely
that other mills will follow suit, as several have refused to
make large commitments at present prices. The demand
has run largely to fancy wool suitings, although staples
are being taken in better volume. While stock goods in
worsteds are in good request and rather scarce, duplicates
are not coming in as freely as heretofore. Dress goods have
been rather quiet; there is some inquiry for staples for the
spring season of 1910, but mills are apparently not ready as
yet to do much in that direction.

FOREIGN DRY GOODS.— Imported woolen and worsted
fabrics have shown little, if any, improvement. Linens
have continued in active demand, especially housekeeping
lines, such as towels, &c., and prices have been well main-
tained. The burlap market has been quiet; heavyweights
have ruled firm but lightweights display an easier tendency.
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MUNICIPAL BOND SALES IN APRIL.

Municipal bond sales made in April amounted to $35,-
869,637. This compares with $32,610,727 sold the month
previous and $21,426,859 in April last year. The only total
for the month of April in excess of that of last month was
reported in 1904, when $40,409,428 bonds were sold. At
that time, however, the total included $25,000,000 put out
by New York City. We reported last month sales of Ca-
nadian debentures to the amount of $6,739,761 and tempo-
rary loans aggregating $19,053,569. These items are always
excluded, our lists representing only long-term issues placed
in the United States.

It will be seen from our list of the sales that the issues put
out carry fairly low rates of interest, and that in a majority
of cases the bonds commanded good prices. The highest
price of the month was paid for New York State’s block of
$10,000,000 3 per cents. The sale was made on a basis of
about 2.957%. The following large issues are also included
in the April lists: $2,983,000 3J”s of Boston, Mass.; $2,250,-
000 5s of Seattle, Wash.; $1,131,500 4s of Buffalo, N. Y_;
$1,000,000 33"s of the State of Connecticut; $800,000 4s of
Luzerne County, Pa.; $667,000 4s of Cuyahoga County, O.,
and $500,000 of the State of Montana.

The number of municipalities emitting bonds and the
number of separate issues made during April 1909 were 231
and 365 respectively. This contrasts with 291 and 447 for
March .1909 and with 226 and 328 for April 1908.

For comparative purposes we add the following table
showing the aggregates for April and the four months for a
series of years:

Month of For the Month of For the

.3 $114'571 %56 1900 $14157.809  $48.650.275

1909. 335, 869 637 157, 650,
1908, 8 Be0 112106084 1899 7477406  26,008.903
1607 19 s0900a 77235067 1898 355701963  57.336.606
997 bLTE2es6 1807 13060323 48831385
9137334 1896 45218 10:672/118
58333930 1895—— 8260464  29'406406
27803508 1804 115599397  35.718.205
735! 34584819 1805 — 91757 868011
0238268 33192672 1892 6723000 581087431

In the following table we give a list of April loans to the
amount of $35,869,637 issued by 231 municipalities. In the
case of each loan reference is made to the page in the “Chron-
icle” where an account of the sale is given.

APRIL BOND SALES.

Page Rate. Maturity. Amount.

1077_./ L 0,000 103.25
956__i L4 1929 14,000 103.364
1077_i - )4 1914 28,000 00.50
1017 i - 4A 1929 9,500 108.45
- (5- Various 23,500
1077.. ! -la Various 39,500
144 1915 2,500
1017. i an 1944 50,000 102.75
1147.. 1 4 10-191 101.2
1077. - ﬁx =1910-1919
1077.. j 91%3.3?19 02.9
1017._i .
957. . 4 1909-1013 26,000 101.152
1210.. H L4 1914-1919 30,000 104.811
1077.. ; <11914-1929 75,000 100
SR gy TS e 190
957-.1 \ 105.45
1077..1 4a 1919 000 100
1148.3 5 <119%8551£)939 43,000
1148-- 10,000 112.666
e 19101010 10,500 10597
957.. 1 1910-1918 2,500  104.60
1017.-1 1910-1919 20,000 100.567
957.. 1 1935%?}316 20,000  100.061
1017.-1 X !
957 .. J Various 2,983,000 103.033
1148.. ] - 4y2 23,000 103.101
1017.. 1 .. 410 1914-1930 34,000 00.10
10780 ] © V) 19101939 180/000 104412
1078.. 1 .. 4 1919 100,000 101.077
1078. 1 .. 4 1959 500,000 106.589
1078.. 1 .4 1929 300,000 103.683

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE

ATY PEFPTMSHT

[VOL. LXXXVIII

Page Name. Rate. Maturity.  Amount.  Price.
1128 .Buffalo, N. Y 4 1939 331.500 _105.033
1078. .Buffalo,N.Y =—==res 4 1919 22.000 Z100
1017. .Bullitt County, K)b 4)4 35.000 1/100
017. .Burlington Sc ist., lowa.. 4 1914-1919 9,1001
17. Burlington Sch. DlIst..lowa.. 4 1919 41,000J 100.499
. 4 1913-1021 8,5001
1912-1918 3,50(? 103.194
1911-1918 9.600.
20.000 111
1909-1918 60,761 101.826
1939 30.000 ..........
. 1911 1019 60.000 100.761
1078. Catasauqua, Pa 4 Var 80.000 102.037
1149 Charleston Sch. Dlst., W. Va 4°A <11934-1942 80.000 105.79
1149 .Chehalls Sch. Dlist., Wash— 4A " -2l 40,000 100
1210. .Cherokee, Okla 5 35.000
1018. Cheyenne Wyo-- 5 1910-1939 350.000 I105.13"
1018 .Clearwater, Fla-- - 5 1939 40.0 100
1018. .Clermont ounty, Ohio- 4 1910-1926 8.5l 101.30
1078. .Cleveland, Ohio-- 5 1910&1911 76.0 101.63
1078, Cleveland, Ohio-- 5 1910-1913  288.000 102.531
1078. .Cocke County, Tcnn.- -5 <1931 200.000
1150, Coffeyville Sch. Dlst., Kans.. 4A 1934 55.000 102.122
1150. - gon&orclj dMS h-mI-D-I““ No. 32, 3A 1929 65.000 103.041
oty cormi s g R 105
958. -Corinth, ALISS...---z-mmmmmmmmeme I't10? B B
1078. %%Ugg‘chAﬂ)'lﬁ s 3 RiYes  “tooo 102
1150, Connecticut--.. <11924-1934 1.000. 00
958, ICuyahoga County, ORio____ 4 1010-1928  667.000 101.32
1079. -Cuyahoga County, Ohlo(S‘rs‘T 4 ‘A 7910-1919 198,739
1079, -Davidson County, Tenn. 1929 100.000
1079. .Decatur Sch. DIst., 111 ntl?a o0 160.000 101.90
1150. .Decatur, Ind -------------- 12.000 102.333
1150, -Delaware, B?‘II &9&0 1813 11289 104951
95
1920-1929 2.000. 000
- 1,600 101.937
LI
B ol o
958, .East Cleveland, Qhig-—--- 4 1929 .
958, -East Cleveland, Ohio. 5 22,200 102.832
1151, -East Longmeadow, Mass 25( 1910 1921 2.000 -
958. .Elberton, Ga--- Various
958. Elberton Ga-- 1939
958. .Elyria, Ohio 1918-1927
1018. -Florence, Ala 1929
1210. .Franklin’ County Ohio (3 1910-1914
1079. .Franklin County, Ohio. - 1910-1914
1018. .Franklin County, Wash--------5 <11910-1929
1151. Freeport, N .Y 4 1914-1928 T
1151. Freeport, N. Y .4.10 1914- s
1210. .Fulton, N. Y 4 1919-1935 000 100.333
1151, -Gardner, Mass 3M  1909-1938 5.000 101.279
1018. -Geneva, N. Y 4 1910-1929 30.000 100.70
1018, Girard Sch. Dist., Ohio 5 1938 2.000 112.60
058. GGIIats)gow Mo -5 5 <11914-1929 8. 888 100.843
1151. obe, Arlz-—meeeeeee—- 5 A 200.000 ...
1018. .Graham County, Kans. 4°A 1939 50 000 JJlOO
1079. -Grand Forks, No. Dak 7 J 1914-1928 20 000
1210. Grand_Rapids, Midi = ---------- 4 * "1929 " 000 102,702
1080 -Granville ounty No. Caro— 4A 1939 100.000 103.555
1151. .Green Bay, Wls--—---- —-4H  1913-1929 125.000 106.659
1oL Qe Soury <tigigien 30000
uadalupe County, 000 e
1oL R SRy K anso 33000 103.043
1018. .Hamilton Sch. Dlst., Ohio-—----4 --------- 28.000 103.405
1080, .Hanover, ORio----——----- - 1910-1914 2.000 102.70
896.  Hardin County, Ohjo— --—-— - 1910-1919 30.000
1210. “Harnett County. N.C 5 <11919-1939 38.000 104807
1019. . Harrlettstown Union Free Sch. infn lo
Dist. No. 1, N. Y -----nnmeeeee 4'A 1910-1944 5.000 101.18
1080. .Har sr”)rne kla (2 Issues) 105.000 104.05
1019. -Haskell County, <11919-1949 20.000 100
1019. .Hawthorne Sch DI -------------- 7.500 105.15
1019 .Henry County, Onto (9 Issues) 414 ---- 117,500 102.051
1080. -Hettlnger Coung/ Dak 1929 4.00
1152 hland Park Sch. D Mich. 4M 1924 35.000
152 -Highiand frls Sch. D., Mich 4 1950 50.000 102.663
1211, .. HutchlnsonS D, No. 1, Kans._4A 1020 120.000 1/101.77
959 Inf(gependeDnce Eans - 5 <119i0-ioju ‘218 880
efferson_Davis County, Miss-----=- N
1080 -Relleson s Count ¥ VIS 6 <iggios 2000
959 Kersha]W Co%nty, So. Caro... 5 1934 16.000
959 -Kimball, Neb-->-mieleenll 6 <119 4-1929
1080 _Kossuth County, lowa 1914-1060  357.000 (&8% 166
.Kossuth County, lowa-— 1914-1923  89.000 105.525
%838 Kossuth Count)); lowa-— 1914-1923 163-880 104.291
1019. LaCrosse, Wis. (lesues). .. 4 <11019-1920 7500 10435
1153 .l ake. Cou{}lty Ind- 5 @ ----- ; H 22’100 100.09
1211. "Lansing, Mich....... 4M 1910-18 5700 100135
1211. .Lansing, Mich . 4)4  1910-1914 '
1153, -Laportc County, Ind.. .7 5 1910-1929 %g-ggg 110.030
1081, .Larchwood Ind.'S. D. ‘Towa.. 4A <*1914-1910 55000 103688
959. Lawrence County, Ohlo ——————— 4 1924-io-» 30000 100
1211. .Leavenworth, Kans. ...----- 105.000 103.061
1019 .Lewis and Clark County, ‘Mont. 4)4 <11919-1920 - :
1081. .Lexington Sch. Dlst., Ky-—— %8-888 %88'2{2;3
1211 .Liberty Twp., Ohio Vv 2N°.us 5001 :
1153 tlngen Helgms 8?1'0" 66 1131124 1.000/ 102.466
. .Linden Heights io . ' .
%%ﬁ’ Tinn County) S.'D; 4)4 <ii9lg1929  50.000 101.125
1154. . Lotialgﬁiounty Road Dlst No 1914-1925 100.000 105.052
154, .. LoudonvlIIc, 1918-1037 24.000 112.130
1211. -lL cn, éa 5767638 13.000 100.769
1010, Luzerne ounty 4 1910-1932  800.000 101.20
1154. Lykens Township, Ohio......... 4V,  1914-1026 12.000 105.856
1154 cCallsburg Ind s D., Towa. 5  1912-1019 4.00
1081 -McKees Rocks, P @ -----=--=---eno —-- 65.000
1081 Madison Count(g OhIO @ Is) 5 1910-1914 25.000 101547
1154. -Madlsonvllle h 4 1932 7.000 104
1081. - nor Sch <*1919-1929 10.000 103.56
1154 Marblehead Mass— 9 15.000 100.6!
1154, Marcellus, Y - 25.000 100.192
959. Mart, Tex-————-—-—— 9-194 50.000 105
1154, .Mason City Ind, S, D t Iowa 4 919 60.000 100
1081, .Massena Sch. DIst., N. 4 1017-1926 10,000 100
1919 2.50 100.86
Various 250.000 101.35
1910-1019 95.000 100.578
" “Mlllbury Sch. Dlst,, Qi 4v 1&30121_91?31 3%’%88 %8%’%?2
" ury Sc! S| io - . .
1%51’% Mlnnesgta (34 Issues 4 Various 112,407 100
1020. -Mobile, Ala--- 5 L 320.000 1/100.156
1081, Modesto, Cal 65.000 .
1155, Montana ------ <11924-1939  500.000
808 Montgomery County OhIO .4 1911-1919 18.000 10T.061
1155 Mont omery Twp., "Ohio 5 1911-1923 22.000 109.031
1155 _ leasant Unlon Free Sch.
Dlst No. 7, N. 1917-1028 12.000 108.442
959 .Mountrail County No. Dak.. 6 toil 15.000 101 ™M
1082 .Nashville, Tenn 4A 1935 125.000 106.59 1
1212 ..Nebraska = 105.500
---- 4)4  1911-1925 100.000 —
108. 4)4  1910-1920 0500 T
1082 -Newark, Ohio .. 5 1914 840
1156 ..New Mexico (Territory of 4 <11929-1039 128,000 101674
1155 . New Mexico (Territory of)"... 6 1914 22,6001
1155 ‘New Mexico (Territory of). .6 ................ 28,000) 100.46
1155 .New Mexico (Territory of). 6 1910-1014 42.000.
1082 ..Newport, KY...ooowimeeerrrennnn 4 1939 85.000 104.70

100.758
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Pane. Name Rate. Maturity. Amount Pric Page. Name. Rate.  Maturity. Amount. Price.
1212 .Newport, Ky Various 0 108.928 1160. .Golden Wheat, Sask 54 1,20
900. .New IIOChelle NY__— 4A 1915-1932 55,000 105.00 1087. .Green Briar School JISTrict
1082. .Newton, Mass 1910-1919 32,000 _100.63 No Sask 1919 $1,200 103
1212. .New York City (3 Issues)__3 9 8 ,570,000 1087. —Guelph 4A 1929 ,98
1212. .New York City aloo 1100. .Guelph, T 7 N e 1 4,515
1150 . .New York State 3 1959 10, 000 000 101.139  1024- .Hespelér, Ont 5 1929 12,000
1212 . .North Dakota (I3 Tssues)____ 4 1160. .Horod, Man 6A 1919 ,00
1020. .North Hempstead, N. Y 4A 1910 1934 25 000 104.077 1087 Inverness 4A 1953 15.000
900. Norwood OhIO (3 Issues) ____4MYi 1910-1919 6,092 1024 ‘KelUher S. D ,700
900. OaH 4A 1939 3500 10340 1087 KInIey Schooi Dlstrlct Sask. 55 "*191#" 1,600 100.393
1156-.0 ? 5 1910- 191%,861 104.162  1087. -].acombe Roman Catholic Sch:

1212. .Ollweln, Iowa Various 18,500 100.16 District No. 1, Alta 1939 65.000 100
1150. -OH City Sell. D St Pa T 1920-1927 40,000 100.258 1087. .LIntlaw S. D. No. 2117, Sask. & 1910-1919 ,200 102.166
900. ..Olean Un. Fr. S 4 1915-1945 75,000 100.65  1087. .Lucky S. D. No. 1981, Sask.. 5A 1,200 100.50
960. -Omaha Neb 4H 1929 200,000 107.63 1024. ‘Maclcod S. D. No, 47,'Alta... 5 "1939” 35.000
1020- -Ormsby County, Nev___ 5 40,000 103.17  1160. -Macoml School Dlstrlct Sask .. ,000
1082. -Ossining, N. Y 3.95 "" 1939 50,000 100 1024. Magrath S. 620, Alta.. 5 1939 35.000
1212 .—Pacmc Countym 1160. .Medicine Hat Alta 5 1929 66.000
Wa 5  <11914-1919 2,000 10250  1217. ‘Midland. Ont "~ 5 4.000
960. Pallsades Pam 5 1911- 192%5,000 101.25 1087. .Montreal, Que 4 500,000
1020. -Paulding County, Ohio (7 Is) 5 Various 261,200 103.784 1217- .Moose Jaw, SasK.. 4A 133095
1212.—Perqmmans County, No. Caro. 0 1910-1914 5000 10182 1161 Nlul{la%ds B No. 2196, Sask. 6.5 1910-1919 1.50|
1213 -Polk County, Tcnn 25,000 1025. 1910-1924 19,511
1020 -Pontotoc, Miss 5A 1929 25,000 103 1025. NorthBattIeford Sa.sk 10,000
1157 -Porter TownshﬁUﬁ_AM 1914-1918 5000 104.27  1217. .Notre Dame de Grace, Que 4A 33.000
1082 -Pulaski, Va....c.co.poeis oo 1939 40,000 101.25  1087. .Oak Bay, B. C 5 1939 50.000
1083 -Putnam Count Ohio (61s. )-- 5 Various 1500 106.3 1087. .Qak Bay, B.CT————  ~ 20.000
1083 -Putnam County, Tcnn 1939 150,000 (/102.15  1025. .Ontario 1947 3,985,200
1157. -Putnam County, Tcnn- — 150,000 ¥102.15  1161. .Osnabruck, 0 Y lssueS) 5 42,96
1213 .put In-Bay, 5 ,000 103.125 1217. Outremont 5 35.000
1021. . andall County, Tég('és_ 4 ((1919 1949 3,00 00 1087. .Patience Lake Scﬁool District
960. -Raven ON{O--—mmmv 4A 1910-1919 27,200 No Sask___~ 6 n 1,400 101.785
1213 -Readmg Sell Dlst Pa- i 40,000 1217. -Peterboro, Ont 43 25,108
1213 -Red Wing, Minn 50,000 1161. .PunnichyS. D. No. 2257,5ask. 1.500
108 ! 17,945 103.176 1087. Ramey |ver ont 4A 1939 33.000
1083 -Roanoke County, Va-- 50,000 103.994 1025. .Rama S. D. No. 2249, Sask__ 6 1919 1.500
900 .Robeson County,’ No. Caro— w 1939 25000 110.531 1161, .Rodgers, Man 7 1919 1.000
1083 .Rome, N. Y. o woceo-o .. 4 1929 50,000 102.387 1217.-St. Pierre, QUe—————————mmrx 5 45.000
983 - BPMurMird s-b- No. 4,0hio.. 10111044 35000 10276 1025 Sandwich West Township,Ont. 5 “"Tgrg+ 172
1021 st Magies, Idaho - -- dlogzane 17000 118t g:gﬁ Mgg—67 1918 1,000
1 oo aniss oo B R L ddinn ey oS
JaSdus ohja v g - - .2lelpnlr, as "19T 9N 1,000
%8% Sandus%l, Ohle. -4 1910-1.118 13,000 100.782 1087. .Smiths Falls, i 247 101.60
1213 ISandstoneS D. No. 5, MInn_- 4% 1910-1928 25,000 100.10  1217. .South Vancouver B_C—4A *' 1959 45.000 ho
1083 _ Sanuipa, OKla---—--mmemeeee- 0 1929 82,000 1217. .South Vancouver B.C 1959 25.000 108.59
1213, 'Seattle, Wash 1910-1920 2,250,000 1217. .Ston%/ Mtn. S. D. No. 294, V@ n 1910-1919 .00
1083 Seymour Ind-—- 19118:1912 4,00 100 1161. -Stratford, Ont 54&5 1929&1939 70.000
90 Shamokln = Y S — 55,000 102.334 1161. 5 ,30
1157, Sheridan, Ore--- d1919-1929 25,000 1161- 6 1929 12.000
1157 'Sidney, Ohlo 1910-1915 22,000 100.92 1025. .50
1187 Sidney. Ohiom s 4 1910-1919  20,000) 1161. 5 1933 32.000
1213 Sierra I\/Iadre Sch. Dist,, Cal.. ... ,500° 102.185 1611 .Vermilion Centre School Dls-
1083 'South Sharon, Pa.............. 414 1939 60,000 103.333 6 1939 5.000 103
1021. Spartanburg Count: So Caro. 4A (11924-1939 250,000 103.27 1025.. Vlctor S D No. 1 6 1929 2.000 104.98
1213 Stevens County, ash 414 (11919-1929 220,000 100 1025.. da 13,150 103.75
1158 Summit Coun Colo 5 11919-1929 ,000 100 964. WeIIESI|e\X T'ownsh] 4 A 1909-1923 4,750 103.527
960 .Swampscott, ass----- 314 1910-1939 90,000 101.577 1101-_WiIsla 7 1919 1,000
1084. .Switzerland County, Ind ..4A 10-1919 ,950 100 1161. Woodworth Man 000
1084 -Tacoma, Wash 414 1929 300,000 105.15 1161." Zaporoza, Man_ 6A 1919 1,000
1158 .Temple, Tex 5  (11929-1949 ,00
18811. $e>|<adrkanah €X. (4 TSSues)_5 dll991241 lggg %88,888 %8%.%@% TOAL e $6,631,261
oledo [T T , .
1021. -Travis Coulr(1ty Tex 4 (11919-1949 10’%88 %(O)% 10 REVISED TOTALS FOR PREVIOUS MONTHS.
1084 .Tupper_Lake 1910-1919 B E i i i i i
1095, Umiks City. ind- 25000 10348 The following items included in our totals for previous
1158 Ut(ljcal Y 50,888 100 months should be eliminated from the same. We give the
1214. Vcdalia, Oa_— . i i i
1156, ‘Wagoner County OKlE——— 5 1924 12,000 page number _of tne issue of our paper in which the reasons
1158. .Wal eflleld Maslsl 314 1910-1919 25,000 100569 for these eliminations may be found.
901 'WaéDB nagr. Fa Falls”_Union ~Free Name of Municipalit mount
Y 39 5,000 100 7895 -Chattanoo & Tenn.. (Mareh), $125,000
1158. -Ward Tw, Sch Dist., ORfo.. 5 various 6,000 105.85 y
1188, Warren. Ohio 2 1810°1514 5000 103.02 1080._Hamllton ounty, Tenn. (March) i 100,000
%8321. \\%arren (C:ounfy, MIVInss 5 (11914-1929 11,(%88 %8421% We have also learned of the following additional sales for
-Wwarren ounty, Iss___~~__ o - g . i
1084 .Warren Count;)’ Ten———e 445485 .. 150000 100 previous months ) )
1215. -Washington Co. S. D No 7,0ro. 5 1914-1923 ,00 104.75 Page. te Maturiy.  Amount. Price
901. -Washington Ind. S. D lowa. 4H 1910-1919 10,000 01.53 1077. Breckcnrld e Sch Dlst., 20,000 104.38
1158 .Washington Park S Cal .. 10,000 105.975 1080-‘Hamilton, Ohio 2 |SSUES) 1919 15,000 101.65
1084 -Waterbury, Vt 25,000 102.631 1153..Kansas 18 Issue: Var ous 97,198 100
1022 -Watcrvlict, 70,000 106.8: 1154.. Loulswle Ky (anuary 1947 3,000.000
1158. -Waukesha, 4 15,000 100 1155-Monteclto, Cal 1910-1929 50,000 102.04
1215. . Waurlka, Okla @ |ssue's\2 0 50,000 1082-.Mt. Kilsco, N. Y. (Feﬁruary)- 4A 1914-1939 59,800 101.03
901. -Wcehawken T Twp J 4 1934 55,000 101.273 A
1022. West Covmgton K - 5 ((1924-1939 %%,598 %8% gzllg All the’ above sales (except as indicated) areTfor March.
1022. .White County. . 1010-1919 ' : These additional March issues will make the total sales (not
902. .White Plalns N Y 5 35,000 107.20_ . A
002, Wh| ting, Ind’- ... S 1910-1934 25,000 109.767 including temporary loans) for that monthl$32,610,727.
1159. -Wm)ttler Cal— -— ----- & 110,000 1/110.33
1923\ Wilioughb o'% No. 1 Okla. 3 19109 1%18 000 104.453
illou , Ohio --------- -~ , .
%égg Willow’ Lakes Sehool District News ltems.
"*/No, 29, So. Dak... . 1910-1928 7,600 100 A
1085. . VV\\//llllrrngtgrq Dgl @ 4 %8%%83% %8,888 %giﬂ New York State.—Legislature Adjourns.— The Legislature
123 Woodbiae Sch. Dist.. lowa 45 di9i4-1919 000 ended its regular session for 1909 on'Friday afternoon,
902 'I\\IKVIIIImm ton chh SDlst Rel 4)4 1919 20,000 102.59  April 30.
ellowstone Co. S. .
1215. Mont 0 dt019-1929 7,000 103.585 Tennessee.— Legislature Adjourns.— The Legislature of
1080. -Youngstown, ONio 1910-1912 7,500 101173  this State adjourned 7:51 a. m. on May 2.
1080 -Youngstown, Qhijo-. — 5 470 102419
1080. -Youngstown, Ohijo-- 1910-1914 420 102.419
1080 -Youngstown, Ohio— -- 1910-1914 20,000 103.475
Total bond sales for April 1909 (231 municipalities, Bond Proposals and Negotiations this week
covering 365 separate ISSUES).........ccccceveervernennns fc$35,569,637 &ave as follows:

a Average date of maturity,

year and mature in the later year, fc Not Includini

Porarg loans re orted and which do not belong In
ricludo $6,031, Canadian loans, & Taken
Investment, y And other considerations.
BONDS SOLD BY CANADIAN MUNICIPALITIES.
Pan ate. Maturity. Amount.
1100-.Alameda S D No 330, Sask- 451% 1910-192 $l4,g92
1957 14,000
. 5 1937 ,00!
- 4A 1910-1929 12,000
- 554 1929 10,000
1100..Big Timber, bask.. - 5A 1919 ,500
1023-.Bird’s Eye 'View, Sask. - 1919 1,400
1010-1939 ,000
4% 40,000
000-- ldgetown -4 1034 22500
000,.-Bridgetown, N. S 4 1934 4,000
4*4 54 Various 25,310
1080. Calgary, Alberta. ... 606,528
1210. Calgary Protestants. D., Ilm 150,000
1100. Chatham, Ont------------- ,00
1939 20,000
.53 1919 »50!
-5 1929 24,033
12101-Cross S. D. No. 2188, Sask.. - 6 1,500
- 1929 18,250
- EIA 1930-1949 20,000
-5 1934 ,00!
1024_.Kast Missouri, Ont. - 4A 1019 3,367
1027 5,000
1080.-Engloheart, B. C. -5 5,000
50,000
-5 43,000
1080..Fcrrodale S. D. No. 1902, Alta. 5 1929 2,000
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d Subject to call In and after the earlier
$19,153,509 of tem-
e list; also does not
by sinkingtfund as an

Price.
104.958

102.991
102.666
100.61

103.50
100.179

103.666

100.61
98.64
100.10

Alva School District (P. O. Alva), Woods County, Okla.—
Bonds Voted.— Thd election held April 27 (V. 88, p. 1077)
resulted in a vote of 416 to 36 in favor of the proposition to
issue the 825,000 5% 20-year school-building bonds. We
are informed that the bonds will be placed on the market as
soon as possible after the new members of the Board of
Education take their offices.

Altoona, Blair County, Pa.—Bond offering.— Proposals
will be received until 3 p. m. June 3 for the $300,000 4%
water bonds mentioned in V..88, p. 578. John P. Stouch
is City Comptroller.

Anderson School City (P. O. Anderson), Madison County,
Ind.—Bond Offering.— The Board of School Trustees,
Francis A. Walker, Wallace B. Campbell and Willis S. Ellis,
will offer at public auction at 4 p. m. May 10 $50,000 3% %
coupon school-building and heating-plant bonds. These
securities are part of the issue of $125,000 4% bonds the
offering of which was advertised to take place April 30
(V. 88, p. 1077) but which was subsequently postponed.
We are informed that the remaining $75,000 bonds will be
placed on the market at some future date.

Date July 15 1909. Interest semi-annually at the Citizens' Bank In
Anderson. ~Maturity $10,000 yearly on July 15from 1911 to 1915 Inclusive.
Successful bidder will be required to deposit a certified check for $1,000
made payable to the School City Treasurer. Delivery $25,000 on July 15
1909 and $25,000 on Oct. 15 1909. Purchaser to pay accrued Interest
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Attleboro, Mass.— Note sale.— Parkinson & Burr of Boston
were awarded on April 30 $30,000 4% school-house notes
at 104.811.

Denomination $5,000.
Maturity 1914 to 1919.

Badger School District (P. O. Cando), Towner County,
No. Dak.—Bonds Voted.— The $17,500 (not $17,000 as first
reported) 4% 20-year school-building bonds mentioned in
V. 88, p. 1077, were authorized by a vote of 254 “for” to
58 “against” at the election held April 27.

Bath, Me.— Temporary Loan.— A loan of $20,000 due in
three months has been negotiated, it is stated, with Geo.
Mixter of Boston at 3% discount.

Bent-Prowers Counties (Colo.) Irrigation District.—
Bonds Voted.— According to reports, this district has voted
to issue $2,350,000 irrigation bonds.

Bergen County (P. O. Hackensack), N. J.—Bond Offering.
— Proposals were asked for until 2 p. m. yesterday (May 7)
by William H. Taylor, Clerk, for $150,000 4% coupon (with
privilege of registration) court-house and county-building

bonds.

Denomination $1,000. Date May 1 1909.
the Columbia Trust Co. In New York City.
May 1 from 1914 to 1938 Inclusive.

Biddeford, Me.— Temporary Loan.— Loring, Tolman &
Tupper of Boston are reported as having loaned this city
$30,000 until Oct. 5 1909 at 3.10% discount.

Bradford, McKean County, Pa.— Bonds Authorized.— On
April 23 the City Council passed an ordinance providing for
the issuance of $70,000 coupon or registered reservoir-
construction bonds at not exceeding 4)"% interest.

Denomination $100 or multiples thereof. _Interest Jan. 1 and July 1 at
the City Treasurer's office. aturltil on Jan. t as follows: $25,000 In
1914 $18,000 In 1917, $15,000 In 1919 and $12,000 In 1921. The bonds
are subject to call after Jan. 1 1919. Bonds are exempt from taxation.

Buffalo, N. Y.—Bond sales.— In addition to the $17,200
bond, the award of which was given in V. 88, p. 957, the
following 4% bonds aggregating $19,993 02 were also dis-
posed of at par during April to the various sinking funds:
$18,000 00 temporary-loan bonds dated April 1 1909 and maturing July 1

1 469 02 monthly local work bonds dated April 15 1909 and maturing
' April 15 1?10. . S X
594 00 temporary-loan bonds dated April 1 1909 and maturing July 1
1910.

Date May 1 1009. Interest semi-annual.

Interest semi-annually at
Maturity $6,000 yearly on

Cambridge, Guernsey County, Ohio.—Bond sale— On
April 30 the two issues of 4% 1-10-year (serial) assessment
bonds aggregating $60,761, described in V. 88, p. 1078, were
awarded to the Western-German Bank of Cincinnati at
101.826 and accrued interest—a basis of about 4.126%.
Following is a list of the bidders and the premiums offered

w the same: .
estern-German BKk., CIn.$1,110 101New First N. BK., Columbus.$611 00
Barto Scott & Co., Colum. 1,002 55 Hayden, Miller & Co., Clevc. 592 00

W. R. Todd & Co., Cln------ 855 00 Otis & Hough, Cleveland 515 00
First Nat, Bank, Cleveland 853 00 Well, Roth & Co., CIn *635 50
Security S.B.&Tr. Co.,Tol. 710 00

* “Only bid on part.” . ,
The bonds are dated April 1 1909.

Cape May, N. J.—Bond sale.— On May 4 the Merchants’
National Bank of Cape May bought $50,000 improvement
bonds.

Cherokee, Alfalfa County, Okla—Bonds Voted and Sold.—
Dispatches state that this place recently voted to issue $35,-
000 5% 25-year water-works bonds. It is further stated
that the bonds have been sold to John Nuveen & Co. of
Chicago.

Claremont Independent School District (P. O. Claremont),
Brown County, So. Dak.—Bond offering.— Further details
are at hand relative to the offering on May 10 of the $4,000
school-building bonds at not exceeding 5J£% interest,
mentioned in last week’s issue. Proposals will be received
until 12 m. on that day by B. M. Luce, Clerk Board of
Education.

Denomination $500. Interest semi-annually at the First State Bank
of Claremont. Maturity $3,000 on June 1 1914 and $1,000 on June 1 1916.
Certi_fieg check for $20)(/), payable to the Clerk, Board of Education, Is
required.

Colorado Springs School District No. 11 (P. O. Colorado
Springs), Colo.—Bonds Voted.— An issue of $175,000 building
bonds was authorized at an election held May 3. The vote
was 653 “for” to 376 “against.”

Cranston (P. O. Station 31, Providence), R. |.—Bond
Offering.— Proposals will be received until 2 p. m. May 17
by D. D. Waterman, Town Clerk, for $275,000 4% funding
bonds.

Denomination $1,000. bate July 1 1909. Interest semi-annually
Cranston. Maturity 1949. Certified check for $500, payable to~t
Town Treasurer, Is required.

Cudahy, Milwaukee County, Wis.—Bond sale.—The
$35,000 5% sewer bonds described in V. 88, p. 1150, was
sold on May 4 to the Milwaukee Trust Co. of Milwaukee at
106 and accrued interest. A list of the bids received follows:

Milwaukee Trust Co., MIlw..$37,1001German-American Bk., Mllw.$36,800

Trowbrid_%e g( Nlver Co.Clilc. _37,000; L
Maturity $1,000 yearly for livé years and $2,000 yearly for fifteen years.

Cuyahoga County (P. O. Cleveland), Ohio.—Bond sale.—=
The six issues of 4j2% coupon improvement bonds aggre-
gating $158,002, offered on May 1, and described in V. 88,
p. 1150, were awarded, it is stated, to the Cleveland Trust
Co. of Cleveland and Weil, Roth & Co. of Cincinnati.

Dinwiddie County (P. O. Dinwiddie), Va.—Bond sale.—=
This county on May 1, according to reports, awarded the two
ssues of 4y flo road bonds, aggregating $30,000, described
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in V. 88, p. 1150, to Woodin, McNear & Moore of Chicago
for $30,037 50— the price thus being 100.125. Maturity
May 1 1939, subject to call after May 1 1919.

Fargo, Cass County, No. Dak.—An Election for Commission
Form of Government.— This city on July 22 will present to
the voters a proposition for the adoption of a commission
form of government.

Fayetteville School District (P. O. Fayetteville), Lincoln
County, Tenn.—Bonds Voted.— The proposition to issue the
$20,000 5% 10-20-year (optional) high-school-building
bonds mentioned in V. 88, p. 1079, carried by a vote of
281 to 13 at the election held April 24. Interest annual.
Date of offering not yet determined.

Fort Worth, Tex.—Bonds voted.— An election held May 1
resulted in favor, it is stated, of a proposition to issue $300,-
000 school bonds.

Franklin County (P. O. Columbus), Ohio.—Bond sale.—
The successful and only bid received on April 30 for the
three issues of 4% 1-5-year (serial) road-improvement bonds
aggregating $38,000, described in V. 88, p. 1079, was one of
$38,003 (100.007) and accrued interest submitted by the
New First National Bank of Columbus.

Fredonia School District (P. O. Fredonia), Chautauqua
County, N. Y.—Bond oOffering.— Proposals will be received
until 7:30 p. m. May 12 by A. P. Chessman, Village Treas-
urer, for $24,000 4% school bonds.

Denomination $1,000. Date June 1 1909. Interest semi-annually at the
office of the Village Treasurer In New York exchange. Maturity” $1,000
yearly on June 1 from 1912 to 1935 Inclusive. Certllled check, cash or bank
draft"for 10% of bid Is required. Purchaser to pay accrued Interest.

Fulton, N. Y.—Bond sale.—The $34,000 4% 10-26-year
(serial) registered street-improvement bonds described in
V. 88, p. 1079, were sold on April 30 to Ferris & White of
New York City for $34,113 33 (100.333) and accrued inter-
est. A bid of 100.125 was also received from Kountze Bros,
of New York City.

Glen Ellf/n School District (P. O. Glen Ellyn), Dupage
County, 111—Bond offering.— Proposals will be received
until 8 p. m. May 10 by J. L. Lane, Secretary Board of
Education, for $13,000 4j~% school-building bonds.

Denomination $500. Maturity $1,500 yearly commencing six years
from date. Certllled check for 5% of bid, payable to E. II. McChcsney.
treasurer, Is required. This district has no débt at present.

Grand Rapids, Mich.—Bond sale.— The Farrell Trust Co.
of Chicago was awarded on April 29, it is stated, the $80,000
4% coupon water-works refunding bonds described in V. 88,
p. 1080, for $82,160 (102.702)— a basis of about 3.805%.
Maturity May 1 1929.

Greenfield, Franklin County, Mass.—Bond sale.— On
May 1 the two issues of bonds aggregating $14,000, described
in V. 88, p. 1080, were awarded to the American Banking
Co. of Boston for $14,002 93 (100.02) and accrued interest
for 3)~s. Maturity Oct. 15 1916.

Hamilton County (P. O. Chattanooga), Tenn.—Bond Sale.
-The $150,000 437% 20-year coupon school bonds described
in V. 88, p. 1080, were disposed of on May 4 to the Trow-
bridge & Niver Co. of Chicago at 105.35 and accrued inter-

est. Purchasers to furnish blank bonds. A list of the bids
received follows:

i i Bowdrc, Brown & Co.,
Tr?:vr!ibcra:gge &Niver co"*$158,025 00 Chattanooga-------------- $155,262 55

Am. Tr."&/Sav. BK.,Chl.
A. B. Leach &Co., Chi.
Chat. Sav. Bank, Chat.
Wm. R. Compton Bond

& Mtge. Co., St. Louis
Well, Roth & Co., Cin..
First Nat. Bank, Cleve.
E. H. Rollins & Sons,Chi

* Also furnish blank bonds.

Hamlet, No. Caro.—Bonds Voted.— It is reported that pro-
positions to issue street and school improvement bonds to
the amount of $10,000 were favorably voted upon May 4.

Bonds Defeated.— It is also stated that at the same election
the question of issuing $15,000 sewerage-system bonds met
with defeat.

Harnett County (P. O. Lillington), No. Caro.—Bond sale.
— On April 27 the $38,000 10-30-ycar (optional) coupon
bridge building bonds described in V. 88, p. 1080, were
bought by Fisk & Robinson of Chicago for $39,827 (104.807)
for 5s. Purchasers to furnish blank bonds.

Hartford, Conn.—Northeast School District—Bonds Au-
thorized.— On May 5 a resolution was unanimously adopted
providing for the issuance of $100,000 4% 30-year coupon
bonds. Under the terms of the resolution $60,000 of these
bonds are to be issued immediately to build an addition to
the school, to take care of the deficit in the year’s expenses
and to meet certain outstanding demand notes. Denomina-
tion $1,000. Interest June 1 and Dec. 1 at the Charter Oak
National Bank in Hartford.

Hays, Allegheny County, Pa.—Bond sale.—J. S. & W. S.
Kuhn Inc., have been awarded, according to reports, an
issue of $25,000 4)~% school bonds for $25,175— the price
thus being 100.30.

Henderson County fP. O. Lexington), Tenn.—pescription
of Bonds.— The $54,000 4% % refunding bonds, the sale of
which was mentioned in V. 88, p. 519, are in denomination
of $500 and are dated April 1 1909. Interest semi-annually
in Lexington. Maturity on April 1 as follows: $1,000
yearly from 1910 to 1919 inclusive, $1,500 yearly from 1920

158,130 00 Hamilton Nat. Bk.,Chat. 155,150 00
156,405 00 First Nat. Bank, Chat.. 155,125 00
156,227 50 N. W. Haisey & Co., Chi. 154,575 00
Seasongood & Mayer, Cin 153,990 00
156,135 00 O’Connor & Kahler, Chic 153,415 50
155,812 50 Roblnson-Humphrcy Co.,
155,759 00 E Atlanéa.... 115%3125505538
155,355 00 Farson, Son A
L. Il. Parkhurst- - 152,56500
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to 1929 inclusive, $2,000 yearly from 1930 to 1943 inclusive
and $1,000 in 1944. Bonded debt, this issue. Assessed
valuation, $1,633,015.

Hickman County (P. O. Centreville), Tenn.— Bond offer-
ing.— Proposals will be received until May 10 by A. F-
Aydelott, Judge of County Court, J. W. Russell, Clerk of
County Court, Ed. Russell, County Trustee, the Hickman
County Bank of Centreville and the First National Bank of
Centreville, for the $30,000 4vi°0 coupon funding bonds
mentioned in V. 88, p. 1152.

. Denomination $500. = Date June 1 1000. Interest semi-anpual. Matur-
ity 1020, subject to call after 5 years. Successful bidder will be required
to deposit a “certilled check for~$1,500.

Hillsboro, Hill County, Tex.— Bonds to Be Offered Shortly.
— The City Treasurer informs us that the following bonds
voted on April 6 (Y. 88, p. 1152) will be placed on the mar-
ket about June 1.

$16,000 to build a city hall, $12,000 to Improve and extend the water
works, $4,000 for a school site and $4,000 for street improvements.  Inter-
est rate not to exceed 4 M%. Maturity part yearly for 40 years.

Hudson County (P. O. Jersey City), N. J.—Bond sale.—
On May 6 the $1,000,000 50-year park and the $800,000
40-year court-house 4% gold coupon (with privilege of
registration) bonds described in V. 88, p. 1080, were disposed
of, the former issue to the Commercial Trust Co. of New
Jersey in Jersey City at 100.129 and the latter issue to
John D. Everitt & Co. of New York City at par. Purchasers
to pay accrued interest.

Hutchinson School District No. 1 (P. O. Hutchinson),
Reno County, Kan.—bescription of Bonds.— We are advised
that the $120,000 school-building bonds recently sold to
A. W. Eagan, Cashier of the First National Bank, for
$122,125 (101.77) and accrued interest (V. 88, p. 1152)
carry 4)"% interest. Denomination $1,000. Date May 1
1909. Maturity May 1 1929.

Jackson County (P. O. Scranton), Miss.—Bonds Author-
ized.— The Board of County Supervisors is reported as hav-
ing authorized the issuance of $30,000 road-improvement
bonds.

Joplin, Mo.—Bonds Authorized.— The City Council on
April 27 passed an ordinance providing for the issuance of
$25,000 5% 1-50-_year (serial) bonds to pay the current
expenses of the city during the present fiscal year. De-
nomination $500.

Kansas City, Kans.—Bonds Voted.— The propositions to
issue the following 4)~% 30-year bonds mentioned in V. 88,
p. 955, were favorably voted upon May 4: $1,105,000 to
purchase the plant and property of the Metropolitan Water
Co. at the valuation fixed by the Federal Condemnation
Commissioners and $400,000 to improve the same.

Denomination $1,000. _Interest semi-annual. The vote was 4,336 to
322 on the former proposition and 4,203 to 311 on the latter proposition.

Kimball Township (P. O. Smith’s Creek), Mich.—Bond
offering.— Proposals will be received until 1 p. m. May 10

by Chas. W. Lapp, Township Clerk, for $25,000 5% gold
highway-improvement bonds.
Denomination $500. Date June 1 1900. Interest March 1 In Port

Huron. Maturity on March 1as follows: 51,000 yearly from 1010 to 1919
Inclusive and 51,500 Kearly from 1920 to 1929 Inclusive.  Certified check
for 1%, payable to the Township Clerk, Is required. This township has
no debt at present. Assessed valuation for 1908, $557,000.

La Grange, Fayette County, Texas.—Bonds Voted.—The
electors of this place on May 1 authorized the issuance of the
$17,500 school-building bonds mentioned in V. 88, p. 840,
by a vote of 112 to 43.

Lansing, Mich.—Bond sale.— On April 19 $22,100 paving
(city’s portion) and $3,700 paving coupon bonds were
awarded to W. E. Moss & Co. of Detroit as 4)/£s at 100.09
and 100.135 respectively. Purchasers to pay accrued interest
and furnish blank bonds. Following are the bids:

$22,100 $3,700
i bonds. bonds.
W. E. Moss &Co., Detroit (for 4 Ms) *$22,120 00 $3,705 00
Otis & Hough, Cieveland (for 4 M's).. .. 622,100 00 3,700 00
Hoehler & Cummings, Toledo 622,212 50 .

* Also pay accrued Interest and furnish blank bonds. 6 And accrued

Interest.

‘I'nc bonds are dated June 1 1909 and 1-5 of each Issue matures yearly
on Sept. 1from 1910 to 1914 Inclusive. A description of the $22,100 bonds
was given In V. 88, p. 1019.

Lawton, Okla.—Bonds Voted.— Local papers report that
the question of issuing $125,000 water-works and sewer-
extension bonds was favorably voted upon at an election
held recently.

Leavenworth, Kans.—Price Paid for
informed that the price paid for the $80,000 4% refunding
bonds recently sold (V. 88, p. 1153) was par. They were
purchased by the banks of Leavenworth. Interest January
and July. Maturity $20,000 in 5, 10, 15 and 20 years.

Liberty Township (P. O. Girard), Trumbull County, Ohio.
— Bond sale.— The $20,000 5% road-improvement bonds,
“Series 2,” bids for which were received on April 21 (V. 88,
p. 1153), have been awarded to Seasongood & Mayer of Cin-
cinnati for $22,316 85— the price thus being 111.584. Pur-
chasers to furnish blank bonds.

Linn County School District No. 5, Ore.—Bond sale—
On April 26 the $50,000 4)~% 10-20-year (optional) gold
coupon high-school-building bonds described in V. 88, p.
1081, were awarded to James H. Adams & Co. of Los
Angeles at 101.125— a basis of about 4.36% to the optional
date and about 4.415% to full maturity. The bids received
were as follows:

Bonds.— We are
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Woodin, McNear&Moore,
(1o Yo [ TP $50,070 00

Jas.H.Adams&Co.,LosAn.$50,562 50
S. A. Ki h 0 Chicago
W. Cuslck & Co 50,010 00

ean, Chicag 50,550
Viorria Bros. pogtland— 50367 50 & & Chicags: 29,
Harms S B, & T\ GRic.. 50261 50 Jal Nuiveen & oo Meqdo- 20258 00
L. H. Rollins & Sons,Chic. 50,260 00 [Farwell Trust Co., Chic.. 40,250 00
Lowden, lowa.—Bond sale.— During April Geo. M. Bech-
tel & Co. of Davenport purchased $13,000 5% school-building
bonds for $13,100— the price thus being 100.769. Denomi-
nation $500. Date May 1 1909. Interest semi-annual.
Maturity $500 in 1911, $500 yearly from 1913 to 1918
inclusive and $9,500 in 1919.

Madison, Lake County, So. Dak.—Bond oOffering.— Fur-
ther details are at hand relative to the offering on May 14
of the $16,000 coupon electric-light-improvement bonds
mentioned in V. 88, p. 1154. Proposals for these bonds will
be received until 8 p. in. on that day by William Rae, City
Auditor. ! J
8nl Leliich § Aidie B Chlipd WP o syt anciggtiondisid ARtial
to 2J10n9-, interest semi-annually In New York. Maturity

50°- Payable to the “City of Madison," is
Assessed valuation

8

ronnirprt
for 1908' 51J005e767ebt’ Includlug this issue- $50,000.

Madisonville, Hamilton County, Ohio.—Bids.— The fol-
lowing bids were received on April 28 for the $7,000 4%
coupon water-works-extension bonds awarded on that day
to W. B. Shattuc at 104 and accrued interest (V 88 p
1154): ’
M. B. Shattuc-—-——-
\%Ieng?n'ggod &Mayeelgln..

$7,280001R.Kleybolte Co.lnc.,C In $7,146 30

7,194 60 Field,longstreth&Co..Cln. 7 125 00
th & Co: 7,159 25 Central Tr. &S. D. Co..CIn. 7 112 00
Atlas National Bank, CIn., 7,157 501A.Kleybolte & Co., CIn 7 070 00

- ? bons4 O N--------- !
s Ely[ﬁgdepgnosﬁe%g accrued7'lln5t‘ér%2lW'a%dﬂfgrg t% toe'irckgpds. 7,051 00
Manchester, N. H.— Temporary Loan.— It is reported that
a loan of $100,000 due Dec. 11 1909 has been negotiated
with F. S. Moseley & Co. of Chicago at 3.11% discount.
Marblehead, Mass.— Description of Bonds.— We are ad-
vised that the $15,000 zy2% 1-15-year (serial) water-loan
bonds awarded on April 28 to Estabrook & Co. of Boston
at 100.69 (V. 88, p. 1154) are in denomination of $1,000
and are dated May 1 1909. Interest semi-annual.

Marshall, North Carolina.—Bonds Voted and Sold;
— On April 20 this town, it is reported, voted to issue
$20,000 improvement bonds. Reports further state that

the bonds were sold o nMay 1.

Medford, Mass.— Description of Notes.— The City Treas-
urer informs us that the $12,500 3*~% 10-year coupon notes
awarded on April 29 to E. M. Farnsworth & Co. of Boston
at 100.86 (V. 88, p. 1155) are issued for the following pur-
poses: $2,500 for sidewalks and $10,000 to exterminate the
gypsy and the brown-tail moth. The former issue is in
denomination of $500, while the latter issue is in denomina-
tion of $1,000. Date May 1 1909. Interest semi-annual.

Meridian, Lauderdale County, Miss.—Bond Sale.— On
April 29 the Union Bank & Trust Co. of Meridian bought
the $250,000 412% water-works bonds described in V. 88,
p. 1081, at 101.35 and interest. The bids received were as
follows:

UnlonBk.&Tr.Co.,Merldlan.a$253,375| John Nuveen & Co., Chic 6$250,255
Seasongood & Mayer, CIn..a253,175 IFirst Nat. Bank, Meridian 250 000
Western-German Bank,ClIn.a251,576 New First Nat. Bk., Colum C250.000
Roblnson-HumphreyCo.,Atl.a250,775j i

a And accrued Interest. 6 Also furnish blank bonds, ¢ On a 5% basis.

The bonds are i)ayable In New York exchange and mature on July 1 as
follows: $10,000 Ineach of the years 1919 and 1920, $10,000 vearly from
1922 to 1929 Inclusive, and $15,000 yearly from 1930 to 1939 inclusive.

Middletown, Butler County, Ohio.—Bond sale.— On April
29 the Oglesby & Barnitz Co. of Middletown purchased the
830,000 4% 3-32-year (serial) coupon sewerage and drainage
bonds described in V. 88, p. 1019, for $30,684 75 (102.282)
and accrued interest— a basis of about 3.821%.

Minnesota.—Bonds Purchased by State Permanent Trust
Funds.— During the month of April the following 4% bonds,
aggregating $112,407, were purchased by the State Perma-
nent Trust Funds at par:

Altken County Ditch No. 17—$400 bonds dated April 7 1909 and maturing

part yearly” beginning 1914.

Becker County District No. 64—$800 bonds dated April 1 1909 and matur-

ing part ye rlg. eginning 1920. .

Becker County District No. 91—$1 500 bonds dated April 7 1909 and ma-

turing part yearly beginning 1914

Beltrami, Count¥ District No. 121—$1,000 bonds dated April 7 1909 and
maturing part yearly beginning 1914. .

Chippewa Count IDltc .No, 21—$4,000 bonds dated April 7 1909 and ma-
turing part yearly beginning 1914.

Clearwater County Di?trict No.. 20—5700 bonds dated April 29 1909 and
maturing part ‘yearly beginning 1914, .

Cottonwood County District No. 54—5800 bonds dated April 1 1909 and
maturing part yearly beginning 1914. .

Dakota County—South St. P%ul District—$30,000 bonds dated April 7 1909
and maturing part yearly beginning 1914. .

Hubbard County District No. 14— $400 bonds dated April 28 1909 and ma-
turing part yearly beglnnln% 1917. .

Hubbard Countg DIStBICt, No. 74—5900 bonds dated April 28 1909 and ma-
turing part yearly beginning 1919.

Hubbard County District NoA75—$475 bonds dated April 1 1909 and ma-

part yearly beginning 1914.

turin
ount%/ District No. 10—%&19100 bonds dated April 1 1909 and ma-

Isanti
turing part yearly beglnniné; X i

Jackson, afkson County—%l ,000 bonds dated April 1 1909 and matur ng
part yearly beginning” 1915.

Kanabec Counl’gkl Distlrlct No. 50—56,000 bonds dated April 28 1909 and
maturing part yearly beginning 1915.

Kandiyohi County Ditch No. 85—$12,418 bonds dated April 28 1909 and
‘maturing part yearly beginning 1917. .

Kittson County District No. 70—%$400 bonds dated April 1 1909 and ma-
turing part yearly beginning 1915.

Lac Qul Parle County Ditch No. 9—$4 215 bonds dated April 28 1909 and
maturing Ipart yearIE_be inning 1913

e County Di

Lac Qul Par tch. No. 12— 52,676 bonds dated April 28 1909 and
maturing part yearl{)_begmnmg 1913. i
Lac Qul Parle County Ditch No. 13—91'-34,892 bonds dated April 28 1909 and

maturing part yearly beginning 1913.
Lac Qul Parle County Ditch No. 20—$2.145 bonds dated April 28 1909
and maturing part yearly beginning 1913.
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Lac Qul Parle County Ditch No. 22—$1,795 bonds dated April 28 190D and

maturing part. yearly beginning 1913- ) .

Lyon Coufity District’No. 94—$1,400 bonds dated April 1 1909 and ma-
turing part ){early be%inning 1914. i

Marshall_ County District No. 95—51,000 bonds dated April 28 1909 and
maturmé] part yearly. be?\‘nmng 1914, .

Marshall County "Distfict No. 1I3—5500 bonds dated April 28 1909 and
maturin Rart Bearly b?\?inning 1914, .

Meeker County District No. 1—52,500 bonds dated April 28 1909 and
maturlng Bart yearl}/_ be?\llnmn 1914, .

Morrison County “District No. 126—5650 bonds dated April 28 1909 and
maturing part }Se_arly beginning 1915. i

Norman County District No. 25—$2,000 bonds dated April 28 1909 and
maturing part )Sz_arly beRIinnin7g 1914. i

Norman County District No. 77—55,000 bonds dated April 7 1909 and
matu_rlng part yearly. be?\lnnlng 1914. X

Ottertail County "District No. 23—52,741 bonds dated April 7 1909 and
_maturm% part y_earlki beginning 1914. i

Pine County District No. 71—$6,000 bonds dated April 7 1909 and matur-

g_part yearle/r_be innin
i

in | 1922
Polk"Countv District No. 7.

$600 bonds dated April 28 1909 and maturing
part yearlr%/t b?g_mmng 1914
y Di

Roseau "Cou strict’ No. 34—51,000 bonds dated April 1 1909 and ma-
turing part yearlﬁ_begmnmg 1914, i

Sherburne County District No. 10—$500 bonds dated April 1 1909 and ma-
turm% part yearly _beglnnm%_ 1914. i

Sprnb% rove Township, Koochjching County—$2,000 bonds dated April 1
1909 and maturing part yearly beginning 1914.

Mitchell, Davison County, So. Dak.—Bond Offering.—
Proposals will be received until 8 p. m. May 17 by L. L.
Ness, City Auditor, for $50,000 sewer-construction bonds.

Authority, vote of 899 “for” to 464 “against” at an election held April 20
and Chaptér 155 of the Session Laws of 1905. Denomination $1,000.
Interest (rate not to exceed 5%) seml—annualli/ at the City Treasurer's
office. aturity 20 years, subject to call after 10 years. Official circular
states there Is no controversy or litigation pending or threatened affecting
the corporate existence, or the boundaries of said municipality, or the title
of Its present officials to their respective offices, or the validity of these
bonds; also, there has never been any default in the payment of any of the
city’s obligations.

Montgomery, Ala.—Bond oOffering.— Proposals will bo re-
ceived until 12 m. May 17 by Robert Tait, City Treasurer,

for $125,000 paving bonds.

Denomination $500.  Interest (either 5 or 6%) payable semi-annually,
Maturity ten years, subgect to call at any Interest period. In the event of
the city payln? any of these bonds before maturity, a bonus equal to one
half the annual Interest shall be paid to holder thereof. Certified check for
$2,000 Is required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Morven, N. C.—Bonds Voted.— We see it reported that
an election held May 4 resulted in a vote of 72 to 31 in favor
of the question of issuing school-building bonds.

Mt. Vernon, N. Y — Bond Offering.— Proposals will be
received until 8 p. m. May 18 by Benjamin Howe, Mayor,
and the Common Council for $110,000 4% sewage-disposal-
works bonds.

Denomination $1.000.

Date May 1 1909. Interest semi-annually at the

City Treasurer’s office or b5y mall InNew York exchangc. Nlaturlty $20,000
3éearl on May 1 from 1950 to 1954 Inclusive and $10,000 on May 1 1905.
onds are exempt from taxation and will be delivered on May 25 1909.
They will bo certified to as to their genuineness by the UnUed States Mort-
%z‘a%? & Trust Co, of New York City and their legdlity approved by Caldwell
eed of Now York City, a copy of whose opinion wUlhe delivered to the
gurchaser. Bid to be made on a printed form furnished by the city ana
e accompanied by a certified check for $1,000. Purchaser to pay accrued
Interest.

Nampa Independent School District No. 37 (P. 0: Nampa),
lda.—Bond sale.— On April 28 an issue of $15,0(W 5%
10-20-year (optional) building bonds was awarded to Trow-
bridge & Niver Co. of Chicago for $15,240— the price thus
being 101.60.

The following bids WerF received: .
Trowbridge&NiverCo.,Chl.$ 15,240 001 John Nuveen & Co., Chi.. 15,011 00
Farson.Son &Co., N. Y-.al5.303 50 Cutter. Waller & May, Chl615,000 00
Sec.Sav.Bk.&Tr.Co.,Tol .$15,075 001

Denomination $1,000. Date July 1 1909.

a Bid not accompanied by the required certified check.
nterest.

Nebraska.— Bonds Purchased by State Fuuds.— During the
month of April the following securities, aggregating $105,500,
were purchased by the State Funds: $12,000 School District
bonds, $22,000 village bonds, $66,500 city bonds and $5,000
precinct bonds.

Newport, Ky.—Bond sale.— On April 30 the $2,800 5%
coupon sewer bonds described in V. 88, p. 1082, were
awarded to the Newport National Bank of Newport for
$3,050 (108.928) and accrued interest. A bid of $2,950 50
was also received from the German National Bank of Cin-
cinnati. Maturity 21 years, subject to call as follows
$1,200 after ten years, $100 after 14 years, $600 after 15
years, $200 after 18 years, $500 after 20 years and $200
after 21 years.

New York City.—Bond sales.— The Sinking Fund of this
city during the month of April purchased the following bonds

Interest semi-annual.

b And accrued

at par:
Purpose— PateofInt. MalurUv. A$n2’1§(L)JI(1)t00
3 1958 1,100,000
1958 250,
3 1909 1,500
Total e s $1,571,500

The following revenue bonds (temporary securities) were
also issued during. April:

Interest. Amount

Revenue bonds, current expenses--- 3N $1,000,000
Revenue bonds, current expenses--- J.000000
Revenue bonds, current expenses s
Revenue bonds, current expenses_____ 1>500,000
Revenue bonds, current expenses 30,000
Revenue bonds, specia «$ 269,550
Revenue bonds, special 100,000

TOLAD o $16,049,550

North Carolina (State of).—Bond offering — Proposals will
be received by B. R. Lacy, State Treasurer (P. O. Raleigh),
for $500,000 4% coupon asylum and state institution bonds.
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Denomination $500 and $1,000. Date July 1 1909. Interest seml-
annually at the National Park Bank In New York City. Maturlty 1949.

Bonds are exempt from all taxation.

Noxbii Dalatec— Bonds Purchased by the State During
March.— The following described bonds, aggregating $26,-
100, were purchased, we are advised, by the State of North
Dakota with endowment funds of educational institutions
during the month of March. “All such purchases having
been made direct from the municipalities and school districts
issuing same and all bearing 4% interest and bought at par.”
None of the issues purchased are subject to call.

Big Flat School District No. 6, Dunn County—$1,000 bonds dated Feb. 1
009 and maturing Feb. 1 1929.
Darrow School District No. 122, Ward County— $1,000 bonds dated Feb. 1

1909 and maturing Feb. 1 1919.
Dunselth School District. No. 1, Rolette County—$6,500 bonds dated
Feb. 1 1 1019

- 1909 and_maturing Feb’ ) )

Edinburg, Walsh County—$800 bonds dated Aug. 1 1908 and maturing
T. 1.1918.

Foﬁ#an, Sa?ggnt County—$2,500 bonds dated Aug. 1 1908 and maturing

Haley School"District No. 8, Bowman County— $1,000 bonds dated Oct. 31

11908 and maturing.Oct. 31 1918.
High View School District No. 133, Ward County—$1,800 bonds dated
eb. 11909 and maturing Feb. 1 1924

lota School District No. 18, Dunn County—$1,400 bonds (2 Issues) dated
Feb. 1 1909 and maturing Feb. 1 1919.

Renville School District No. 5, Dunn County—$1,000 bonds dated Feb. 1
1909 and maturln% Feb. 1 1924, .

Tower, McHenry Cotinty—$7,500 bonds dated July 1 1908 and maturing

Viola~Schoof District No. 73, Ward County— $600 bonds dated Feb. 1 1909
Washington School6District No. 19, Bowman County—$1,000 bonds dated

Jan. 2 1909 and maturing Jan. 2 1919.

North Tonawanda, Niagara County, N. Y .— Bond sale.—
On May 6 Parkinson & Burr of New York City purchased
the $29,000 4J”~% 1-10-year (serial) registered paving bonds
described in Y. 88, p. 1156, at 101.234 and accrued interest
— a basis of about 4.247%. A list of the proposals received

Parkinson & Burr, New York 101.2341First Nat. Bank, Cllt(eveland 100.231

Edmund Seymour & Co., N.Y 101.17 State National th

John T. Steele, Buffalo 100.76 Tonawanda--
All bidders offered accrued Interest In addition to t

Norwood, Ohio.—Bond Offerings.— Proposals were asked
for until 12 m. yesterday (May 7) by L. H. Gebhart, City
Auditor, for $2,659 15 4)~% sewer assessment bonds.

Denominations $100 and one for such less amount as may remain over
from each Installment. Date March 15 1909. Interest annual. Maturity
part each year for ten years.  The amount of bonds may be reduced If ﬁart
of the asséssment In anticipation of which they are Issued Is paid In cash.

Proposals will also be received until 12 m. May 29 by L. H.
Gebhart, City Auditor, for the following bonds:

$6,000 00 4% street-sprinkling bonds. Denomination $100. = .
13,500 00 4yi % Improvement (city’s portion) bonds. Denomination $500.

Date, day of sale. Interest semi-annual. Maturity twenty-live years.
Certl_fleg check for 5% of bonds bid for, pay.able to the City Treasurer, Is
required.

Oelwein, Fayette County, lowa.—Bond sale.— The $18,500
city-hall bonds offered on April 26 and described in V. 88, p.
1082, have been awarded, it is stated, to N. W. Halsey
Co. of Chicago for $18,529 60— the price thus being 100.16.
Maturity $1,000 yearly from 1911 to 1918 inclusive and
$1,500 yearly from 1919 to 1925 inclusive.

Orchard Mesa Irrigation District, Mesa County, Colo.—
Bond Sale.— On May 1 the $60,000 6% 10-20-year gold
irrigation canal bonds described in V. 88, p. 1082, were
awarded to the Woodland Co. of Chicago at 95 and accrued
interest. Interest is payable in Grand Junction or New
York City.

Osage City, Kans.— Bonds Voted.— On April 27 the elec-
tors of this city authorized the issuance of $80,000 water-
works-system bonds, it is stated, by a vote of 401 to 110.

Pacific County School District No. 36, Wash.-Bond sale
— S A Kean of Chicago was the successful bidder for $20,000
5% 5-10-year (optional) funding bonds offered on April 24.
He oaid 102 50— a basis of about 4.438% to the optional date
and about 4.684% to full maturity. Denomination $1,000.
Date April 1 1909. Interest annual.

Pawhuska School District (P. O. Pawhuska), Osage
County Okla—Bonds Vvoted— At an election recently held
in this district a proposition to issue $25,000 bonds was fa-
vorably voted.

Perquimans County (P. O. Hertford), No. Caro.—8Bond
sale— The $5,000 6% 1-5-year (serial) coupon bonds de-
scribed in V. 88, p. 1082, were sold on April 30 to the First
National Bank of Cleveland at 101.82 and accrued interest.
Following is a list of the bidders:

First'Nat. Bank, CIeveIand——aﬂSS,OQ% [Ilzgrson, Son & Co. Chicago..6$5,000
.r.

First Nat. Bank, Barnesvllle. a5.05 I 'Ink &Co., New York. 5,000

JOQ%’%‘H focec?u%c? ?ﬁtecrglsct?gob ,&)I?sg%%%nish blank ggﬂgg

Phillipsburg, Warren County, N. J.—Bond oOffering.—
Proposals will be received until 7 p. m. to-day (May 8) by
the Finance Committee, Frank Kneedler, Town Clerk, for
$52,000 4% coupon school-building bonds.

Denominations from $100 to $5,000. Date May 1 1909. Interest semi-

annual Matur|t¥ on May 1 as follows: $0,000 ir>1/ 1921, $4,000 In each of
the years 1922, 1923 and 1924, and $5,000 yearly from 1927 to 1933 Inclusive.

Pittsburgh, Pa.—Bond offering.— Proposals will be re-
ceived until May 14 by the City Comptroller for the following
4% coupon (with privilege of registration) bonds: $300,000
for water-extensions, $300,000 for water-works machinery,
and $60,000 bonds (V. 88, p. 1157) to acquire land for the
public bridge to be erected over the Allegheny River.

Pittsburg School District (P. O. Pittsburg), Camp
County, Texas.—Bonds Voted.— Bond Offering.— A Vote
of 85 “for” to 5 “against” was the result of the election
held April 6 on the question of issuing the $9,000 5% 20-40-
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year (optional) school-building-addition bonds mentioned in
V. 88, p. 782. Bids for this issue of bonds will be received
at any time. C. L. Turner is Superinetendent of Schools.

Polk County (P. 0. Benton), Tenn.—Bond sale.— On April
24 the llobinson-Humphrey Co. of Alanta bought $25,000
bonds.

Popple Grove Township, Mahnomen County, Minn.— Bond
offering.— Proposals will be received until May 8 by Charles
Anderson, Town Clerk (P. O. Waubun) for $3,000 bonds.
Maturity $1,000 in five years and $2,000 in ten years.

Portland, Me.— offering of City’'s Holdings of Portland &
Ogdensburg Railway Co. Stock.— Proposals will be received
until 11 a. m. May 10 by Samuel S. Gilbert, City Treasurer,
for the 22,001 1-10 shares (par value $2,206,110) of the
Portland & Ogdensburg Railway Co. stock owned by the city.

Providence, R. |.—Bond sale.— Dispatches state that the
Sinking Fund of this city has purchased at par the $300,000
3vico gold school bonds mentioned in V. 88, p. 1157. Date
May 1 1909. Interest semi-annual. Maturity May 1 1939.

Pueblo County (P. O. Pueblo), Colo.— Bond sale Not Con-
summated.— The Chairman Board of County Commissioners
informs us that “owing to some technicality” J. H. Causey &
Co. of Denver have refused to accept the $350,000 4%
10-20-year (optional) refunding bonds awarded them on
Dec. 10 1908. See V. 88, p. 64.

Put-in-Bay, Ottawa County, Ohio.—Bond sale.—The
American Banking & Trust Co. was awarded on April 22 the
$8,000 5% coupon water-works-construction bonds offered
on that day and described in V. 88, p. 1020, for $8,250— the
price thus being 103.125. Following are the bids received:

Amcr. Banking & Trust Co0..$8,2501Securlty Savmgs Bank & Trust

Albert Kleyboltc & Co., CInc.*8,400 Co., Toledo.. %

Otis & Hough, Cleveland ------- 8,175 [Comral Nat. Bk
* Bid Irregular.

Maturity part yearly on May 1 In each of the years 1923, 1924, 1925 and
1930

Réymond, Wash.—Bonds Voted.— Reports state that at
a recent election the issuance of $30,000 bridge-construction
bonds was authorized.

Reading School District (P. O. Reading), Pa.— Bond sale.
— Arrangements have been made with local investors for the
sale of $40,000 3)"% I-30-y#ar (optional) bonds. They are
free from taxation.

Red Wing, Minn.—Bond sale.— This city has sold $50,000
school bonds to the State of Minnesota.

Bonds Voted.— We see it stated that at an election held
April 26 a favorable vote was cast on propositions to issue
$35,000 better-water-supply bonds and $50,000 manual-
training-school-building bonds.

Bonds Defeated.— It is further reported that at the same
melection a proposition to issue $35,000 sewer-system bonds
met with defeat.

Rensselaer County (P. O. Troy), N. Y.—Bond Offering.—
Proposals will be received until 12 m. May 20 by Arthur Mac-
Arthur, County Treasurer, for $30,000 4% registered hos-
pital bonds.

Denomination $2,000. Date May 1 1909. |Interest semi-annually at
the County Treasurer’'s office In Troy. Maturity $2,000 yearly on May 1
from 1910 to 1924 Inclusive. Certliled check for $1,000 on a New York
State bank or a national bank In said State, made payable to the County
Treasurer, Is required. Bid to be made on a blank form furnished by the
County Treasurer. Purchaser to pay accrued Interest. The bonds will
be certified to as to their genuineness by the United States Mortgage &
Trust Co. of New York City and their legality approved by J. H. Caldwell
of New York City, a copy of whose opinion will be delivered to the purchaser
Securities will be delivered on June 1 1909.

Ridgeway School District (P. O. Ridgway), Pa.— Bond
Award Postponed.— All bids received on May 3 for $40,000
4% bonds offered on that day were taken under considera-
tion by the Board of Education.

Roberta, Crawford County, Ga.—Bond Election.— A propo-
sition to issue $3,500 5% 20-year school-building bonds will
be submitted to a vote of the people on May 8.

Rockwell City Independent School District (P. O. Rock-
well City), Calhoun County, lowa.—Bond offering.— The
Board of Education will offer at public auction at 2 p. in.
May 18 the $30,000 4j~% school bonds mentioned in V. 88,

p .703.

Authority vote of 269 “for” to 65 “against” at an election held April 5
and Sections 2820a to 2820d, 2812d to 2812f and Section 2813, of the Code
Supplement of 1907. Denominations not more than $1,000 nor less than
$100, at the option of the purchaser. Interest semi-annually at the office
of the District Treasurer or at place designated by purchaser. Maturity
May 1 1919. Deposit of $1,500 with the District Treasurer Is required.

Rosebud Independent School District (P. O. Rosebud),
Tex.—Bonds Voted.— It is stated that of a total of 84 votes
cast at an election held May 1, only 4 were against the issu-
ance of $35,000 5% 40-year school-building bonds.

Salley School District (P. O. Salley), Aiken County, So.
Caro.—Bond sale.— On April 1 $4,000 6% school-building
bonds were awarded to the Union Savings Bank of Columbia,
So. Caro., at par.

Denomination $500.
April 1 1919,

Sandstone School District No. 5 (P. O. Sandstone), Pine
County, Minn.—Bond sale.— The $25,000 school bonds de-
scribed in V. 88, p. 1083, were purchased on April 30 by the
Security Trust Co. of St. Paul at 100.10 for 4% s. Bids
were also received from Kane & co. of Minneapolis, the
Commercial Investment Co. of Duluth and S. A. Kean and
John Nuveen & Co., both of Chicago. The bonds are dated
Aug. 1 1909 and mature Si,000 on July 15 1916 and $2,000
yearlyJon July 15 from 1917 to 1928 inclusive.

8,126

Sandusky 8,000

Date April 1 1909. Interest annual. Maturity
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San Francisco, Cal.—Bond offering.— It is stated in local
papers that proposals will be received until 3 p. m. May 17
for $240,000 water-supply bonds. These securities are part
of the issue of $600,000 bonds voted (V. 88, p. 249) on
Nov. 12 1908. Maturity $40,000 yearly from 1910 to 1915
inclusive.

Seattle, Wash.—Bonds Offered by Bankers.— Spencer Trask
& Co. of New York City advise us that they have sold to
investors the entire issue of the $2,250,000 5% coupon
Cedar River Water Supply Fund bonds voted on March 3
1908. See V. 86, p. 750.

The bonds are dated July 11908 and are due serially on Jan. 1from 1910
to 1926 Inclusive. Interest semi-annually at the agency of the State of
Washm%ton In New York Cltfy The legality of the Issue has been approved
by Delatield & Longfellow of New York.

Further particulars regarding this issue will be found in
an advertisement appearing on a preceding page.

Selby, Walworth County, So. Dak.—Bond sale.— On
May 3 the SI1,500 5% coupon water-works bonds described
in V. 88, p. 1157, were awarded to the Security Trust Co.
of St. Paul at 102.173 and accrued interest. The following
bids were received:

Security Trust Co.. St. Paul.$11. 75@ F.E. Magf?aw ,St.Paul. (5Hs) Sl 500
Coffin & Crawford, Chicago..* 11,50 in, Chicago (6s)... 12,101

* Less $350 discount.

Maturity $3,000 In 10 years, $3,000 In 15 years and $5,500 In 20 years.

Sharon Springs, Wallace County, Kan.—Bond Offering.—
Harry Wheeler, City Clerk, is offering at private sale $10,000
10-20-year (optional) gold coupon water-works bonds at not
exceeding 6% interest.

Authority vote of 54 “for” to 1 “against” at an election held March 12.
Denomination $1,000. Date May 1 1909. Interest semi-annual. Bonds
are free from all taxes. Total debt, this Issue. Assessed valuation for
1908, $110,000

Sherman Township, Huron County, Ohio.—Bond sale.—
On May 1 the $5,000 5% improvement bonds described in
V. 88, p. 1083, were awarded to the Security Savings Bank
& Trust Co. of Toledo at 104.55 and accrued interest. The
proposals received were as follows:

Security S.B.& Tr.Co.,Tol. $5 227 50 First Nat. Bank, Cleveland.$5,192 00
Hayden, Milier & Co.,Clev. Tiffin Nat. Bank, Tiffin 5.190 00
New First Nat. Bk., Colum 5201 75 Ot|s & Hou h, Clevelan_d’ 5,185 00
Hoehler & Cummings, Tol. 5198 00 First Nat. i k., Bellevue.. 5,179 00
C. E. Denison & Co , Clev. 5,195 75 Seasongood & Mayer, CIn.. 5169 00

Maturity $250 each six months from Jan. 1 1910 to July 11919 Inclusive.

Sierra Madre School District (P. O. Sierra Madre), Los
Angeles County, Cal.—Bond sale.— According to reports, the
$3,500 school bonds offered on April 26 (V. 88, p. 1021)
were awarded to James Il. Adams & Co. of Los Angeles
for $3,576 50— the price thus being 102.185.

Silver Lake, McLeod County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m. May 8 by the Village
Recorder for $5,000 6% coupon city-hall building bonds.

Denomination $100. Date M’ra/ 8 1909. Interest annually In May at
the Village Treasurer's office. aturity May 8 1919. Bonds are exempt
from road taxes.

Sparta, White County, Tenn.—Bond offering.— Proposals

will be received by J. R. Tubb, Mayor, for $15,000 5% coupon

high-school bonds.
Denomination $1,000. Date July 1 1909. Interest annual. Maturity
$1,000 yearly on July 1 from 1914 to 1928 Inclusive, Bonded debt, this

Issue. Floating debt, $1,500. ~ Assessed valuation, $360,000.
Spencer, N. C.—Bonds Voted.— It is reported that a propo-

sition to issue $50,000 water-works bonds was favorably
voted upon May 4. .
Springfield, Ohio.—Bonds Authorized.— Ordinance No.

840, passed March 2, provides for the issuance of $20,000

4J"% coupon street-improvement (city’s portion) bonds.
Denomination $1,000. Date March 15 1909. interest March 1and Sept.
1 at the office of the City Treasurer. Maturity $10,000 on March 15 1 29
and $10,000 on March 15 1930.

Springfield School District (P. O. Springfield), Greene
County, Mo0.—Bond Election.— This district will hold an
election on May 11 to submit to the voters the question of
issuing the S125,000 building bonds mentioned in V. 88, p.
784. This same proposition was put before the electors at
an election on April 6 but failed on account of a two-thirds
majority being necessary to carry.

Stevens County (P. O. Colville), Wash.—Dpescription of
Bonds.— The $220,000 4~% funding bonds awarded on
April 12 to N. W. Halsey & Co. of Chicago at par (V. 88, p.
1158) are dated June 1 1909 and mature June 1 1929, sub-
ject to call June 1 1919. Denomination $1,000. Interest
semi-annual. !

Sunset Springs School”District,glmperial County, Cal.—
Bond Offering.— Proposals will be received until 8 p. m.
May 14 by Paul Boman, County Treasurer (P. O. El Centro),
for $1,500 6% school bonds.

Denominations $100, $200 and $500. Interest semi-annual. Maturit
on April 12 as follows: '$200 In 1911, $100 In 1912, $200 In 1913 and $1,00
In 1919, ~ Certified check for 5% of bonds, payable to the County Treasurer,
Is required.

Taylor County (P. O. Perry), Fla.—Bonds voted.— The
$15,000 sewerage and $15,000 street-improvement 5% 30-
year bonds mentioned in V. 88, p. 704, were authorized by a
vote of 36 “for” to 7 “against” at the election held March 16.
Denomination $1,000. Interest payable on Jan. 1and July 1.

Toledo, Ohio.—Bonds Authorized.—The City Council
recently passed ordinances providing for the issuance of the

following *.5% coupon assessment bonds:
$2,172 20 First Street paving bonds. Denomlnatlon $225, except one bond
of $147 20. ~Date March 24 1909. Maturity part each year from
March 24 1910 to Sept. 14 1914 Inclusive.
791 72 alley-improvement No. bonds. Denommatlon $85, except
j£9 onex:on” ot *26 72m Date March 2 Matunty part each
six m0”°bs from March 28 1910 to Sept 28 1914
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3,044*24 Missouri Street paving bondf£. Denomination $310, except one
bond of $254 24. Date March 27 1900. Maturity part each six
months from March 27 1910 to Sept. 27 1914 Inclusive.

3,046 00 alley-improvement No. 41 bonds. Denomination $310, except
one bond of $256 06. Date March 21 1909. Maturity part each
six months from March 21 1910 to Sept. 21 1914 Inclusive.

10 sewer No. 1048 construction bonds. Denomination $855, except
one bond of $805 10. Date April 9 1909. Maturity part each

3,370

six months from March 9 1910 to Sept. 9 1911 Inclusive.
2,800 69 sewer No. 1046 construction bonds. Denomination $730, except
one bond of $610 69. Date March 20 1909. Maturity part each
six months from March 20 1910 to Sept. 20 1911 Inclusive.
767 28 sewer No. 1045 bonds. Denomination $200, except one bond of

$167 28. Date April 26 1909. Maturity part each six months
fromVMarch 26 1910 to Sept. 26 1911 Inclusive.

10 Michigan Street paving bonds. Denomination $425, except one
bond of $341 10. Date April 4 1909. Maturity part each six
months from March 4 1910 to Sept. 4 1914 Inclusive.

42 Vance Street paving bonds. Denomination $575, except one
bond of $446 42. Date March 12 1909. Maturity part each six
months from March 12 1910 to Sept. 12 1914 Inclusive.

11 Boody Street paving bonds. Denomination $290, except one
bond of $237 11. Date March 23 1909. Maturity part each six
months from March 23 1910 to Sept. 23 1914 Inclusive.

88 Scottwood Avenue repairing bonds. Denomination $415, except
one bond of $321 88. Date April 10 1909. Maturity part each
six months from March 10 1910 to Sept. 10 1914 Inclusive

60 Glenwood Avenue paving bonds. Denomination $600, except
one bond of $551 60. Date April 24 1909. Maturity part each
six months from March 24 1910 to Sept. 24 1914 inclusive.

5,521 00 Fltchland Avenue paving bonds. Denomination $560, except

one bond of $481. Date April 26 1909. Maturity part each six
months from March 26 1910 to Sept. 26 1914 inclusive.

~Interest semi-annually at the Northern Nat. Bk. of Toledo.

Bond Sale.—The Security Savings Bank & Trust Co. of
Toledo was the successful bidder, on May 5 for the
$55,000 4% coupon boulevard bonds described in V.
88, p. 1021. The amount paid by them was $56,115— the
price thus being 102.027. Maturity April 1 1924.

The followlInglbids were received:
Security Savings Bank & IUnion Savings Bank &
"mn/Trust Co., Toledo $56,115 00 Trust Co., Cincinnati..$55,907 50
C. E. Denison & Co., Cle,. 56,111 25 Field, Longstreth & Co0.,CIn55,900 00
Hoehler & Cummings, Tol 56,057 00 Well. Roth & Co., ClncIln. 55,895 00
Otis & Hough, Cleveland. 56,051 00 Hayden, Allller & Co., Cle 55,838 00

Tonganoxie School District (P. O. Tonganoxie), Kan.
Bonds Voted.— This district on April 29 by a vote of 429 to 1
authorized the issuance of $10,000 4% 5-15-year (optional)
building bonds.

Torrington, Litchfield County, Conn.— Bond Offering.—
Proposals will be received until 8 p. m. May 18 by Win. H.
Dayton, Borough Warden, for $150,000 4% coupon bonds.

4,166

5,621

2,847

4,056

5,951

NEW LOANS.

PROPCBALS FOR $1,750,000 CF

Baltimore City Registered 4 Per

gra = May 1, 1909.

Proposals will be received at the Mayor's office, a certified check upon
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Cent

No bid will be considered unless accompanied by
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Authorltg

a resolutlon of the General Assembly passed at the Januar
session, 1909 May 1

909. Interest semi-annually at the Boroug
Treasurer's offlce Maturlt Ma 11929. Certllied check for 2% of bonds
bid for Is required. Purchaser to pay accrued Interest.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Venus Independent School District (P. O. Venus), Tex.—
Bonds Voted.— According to reports, an election held May 1
resulted in a vote of 113 “for” to 14 “against” a proposition
to issue $20,000 30-year bonds.

Vidalia, Toombs County, Ga.—Bond sale.— An issue of
$9,000 5% 30-year water-works-extension bonds was recently
awarded to J. B. McCrary & Co. at par. Denomination
$1,000. Interest January and July.

Vigo County (P. O. Terre Haute), Ind.—Bond Offering.—
Proposals will be received until 11 a. m. May 15 by Nathan
G. Wallace, County Auditor, for $20,000 4j~% bonds for
the erection of a monument.

Denomination $1,000. Date May 15 1909. Interest June 15 and Dec. 15
at the Terre Haute Trust Co. in Terre Haute. Alaturlty May 15 1929.

Vincennes, Knox County, Ind.—Bond Election.— An elec-
tion will be held May 11 to vote on the question of issuing
$300,000 4% bonds.

Wakeeney, Trego County, Kan.—Bonds Vvoted.— The elec-
tion held April 5 (V. 88, p. 842) resulted in a vote of 127 “for”
to 41 “against” the issuance of $30,000 water bonds at not
exceeding 5% interest.

Wakelon Graded and High School District, Wake County,
No. Caro.—Bond sale.— Reports state that the $10,000 6%
30-year coupon school-building bonds described in V. 88,
p.1158, were sold on May 3 to F. M. Stafford & Co.of Chatta-
nooga, Tenn., at 107.355 and accrued interest— a basis of
about 5.498%.

Wake Forest, Wake County, N. C.—Bonds Voted.— The
election held in this town on April 12 for the purpose of sub-
mitting to the electors the question of issuing $15,000 bonds
for the installation of an electric-light plant (V. 88, p. 705)
was successful. It is reported that all the votes cast were
in favor of the new project.

NEW LOANS.

*225,000
Toan of Sanfod GCom,

Stock New Town-Hall Bonds

Sealed bids will be received by the undersigned.
Treasurer of the Town of Stamford, until 2 0’clock

P. M., May 18th, 1909, for the purchase of bonds

bank, A i
amounting to two hundred and twenty-five thou-

a clearing-house

Citv Hall. Baltimore, Md., until 12 o'clock noon drawn to the order of the Mayor and City Council

on MONDAY, MAY 17, 1909, FOR THE PUR- of Baltimore, or a certificate of deposit of a Sand ($225,000) Dollars.

CHASE, IN WHOLE OR IN PART, OF— clearing-house bank, or cash, for 2 per cent of the Said bonds to be known as New Town-Hall
$500,000 ANNEX IMPROVEMENT LOAN amount of the loans for which bid Is made, but no Bonds and are Issued by the Town of Stamford,

OF THE CITY OF BALTIMORE, redeemable deposit by any one party need be for more than Connecticut.

2 per cent of the entire amount offered for sale.
Checks, certificates of deposit or cash accom-
ylng bids not accepted will be returned to the
idders within 48 hours after the opening of the
bids. Deposits of successful bidders will be
applied In partial payment of the cost of the
amount of the loans awarded them. Should there

on the 1st day of June, 1954, and bearing Interest
at the rate of 4 per centum per annum, payable
semi-annually on the first days of June and
December each and every year. The interest will
commence June 1, 1909.

$500,000 NEW FIRE- ENGINE HOUSE
LOAN OF THE CITY OF BALTIMORE, re-

1 The said bonds are dated December 1st,

jand run for thirty years.

1 Said bonds bear
centum per annum

from December

1908,

Interest at the rate of 4 per

1st, 1908,

payable semi-annually on the first day of June
and December In each year until the payment of
the principal.

aid bonds arc of the denomination of one thou-

deemable on the 1st day of June, 1957, and bear-
Ing interest at the rate of 4 per centum per
annum, payabie semi-annually on the llrst days
of June and December In each and eyery year.
The Interest will commence June 1, 1909.

$500,000 NEW SCHOOL-HOUSE LOAN OF
THE CITY OF BALTIMORE, redeemable on
the 1st day of June, 1957, and bearing Interest
at the rate of 4 per centum per annum, payable
semi-annually on the first days of June and
December in each and every year. The Interest
will commence June 1, 19

$250,000 CONDUIT LOAN OF THE cCITY
OF BALTIMORE, redeemable on the 1st day of
December, 1958, and bearing Interest at the rate
of 4 per centum per annum, payable seml-annu-
ally on the llrst days of June and December In
each and every year. The Interest will commence
June 1, 19009.

Circulars have been prepared by the City Regis-
ter showing the authority for the Issue of these
loans, together with the purposes to which the
toceeds of the sale will be applied, which clrcu-

rs can be obtained from him upon application.

Bidders are advised that under the ordinances
certificates of loans will be Issued In such amounts
as the lender may require In the sum of one hun-
dred dollars and Its equal multiples thereof, In
registered form only.

Proposals must be made upon th” prescribed
form of blanks, which may be obtained upon
application at the office of the City Register.

Bids will be received for any part of the whole
amount offered, and bids will also be received for
all or none. Parties may make bids both for a
part and tho whole of the amount of loans offered.

Albert Kleybolte & Co.,

409 Walnut Stroct,
CINCINNATI, O.

M unicipal,

County, State,
and High-Grade Public Service
Securities

Correspondence Solicited
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be more than one proposal at the same price, a
pro rata award may be made.

Settlement in full for the loans awarded must
be made with the City Register on June 1,1909, on
which day the certificates will be ready for dellv- i

i -1
ery. 1f a bidder, having made the required de envelopes and endorsed “Bids for the purchase

posit of a certified check, certificate of deposit or ; = N
cash, falls to pay for the amount of stock awarded iDf New Town Hall Bands,” and delivered to the
Town Treasurer at his office in the Town Hall,

to him on the 1st day of June, 1909, the deposit! R )

thus made shall be forfeited to and retained by the | Stamford, C?gnectlcut. on or before 2 o'clock

city as liquidated damages for such neglect or i’ : M., May th, 1909, at which time said bids

refusal, and shall thereafter be paid Into the Will be opened. .

sinking fund of the city for the redemption of the | Each bid must be accompanied by a certified
check on a State or National Bank or Trust Com-

funded debt.
The city does not tax ANY of Its Issues of stock, ; Pany for one per cent of the amount of the par
"value of bonds bid for.

and takes the place of the holders of these Issues
In the payment of the annual State tax thereon, The successful bidder must pay for tho bonds
for which the holder Is legally liable. on June 1st, 1909, at 10 o’clock A. M. at the of-
All bids must be made at a Hat price for each fice of the Treasurer of said Town of Stamford,
at which time and place said bonds will bo ready

$100 of stock. | ] < \
Proposals must be sealed and addressed to the for delivery. No bids will be considered unless

sand ($1,000) Dollars.

Bids will be received for a part or the whole of
said bonds.

The Treasurer reserves the rlght to reject any
and all bids. All bids must be enclosed In sealed

"President of the Board of Commissioners of Fi- submitted upon the form of proposal provided by,
nance, City Hall,” and marked "Proposals for Bal- ?I_”d furnished upon application to, the Town
reasurer.

timore City Stock,” and sent to the Mayor’'s office.

The address of each bidder must accompany the
bid, and notification of acceptance of any bid will
be considered accomplished when mailed In the
Baltimore Post Office to such address.

The Commissioners of Finance reserve to them-
selves the absolute right. In their discretion, to
reject any or all applications, and also to allot
smaller amounts than applied for.

Dated Stamford, Connecticut.
FRANK B. GURLEY,
Town Treasurer.

JOHN M. LITTIG,
President of tho Board of Commissioners of B Leach & G o,
Finance.
ISAAC L. NEWMAN, Clerk.
BANKERS,
Cuban Securities 149 Broadway, NEW YORK

A SPECIAIITY

FRANCKE, THOMPSON 8 ROBB 140 Dearborn St., CHICAGO
Members N. Y. Stock Exchange
43 Exchange Place
28 State St.,, BOSTON

Telephone 0444 Hanover

BRANCH OFFICE
Building, 5th Avr. anil
Telophono 1558 Bryant.

Bristol 4AMil St.

421 Chestnut St., PHILADEIIPIIIA
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Wakefield, Middlesex County,“Mass.— Bonds Voted.— A
proposition to issue $25,000 3~% | gas-plant-extension bonds
was unanimously carried at an election held April 12. Ma-
turity part yearly on April 1 from 1910 to 1919 inclusive.

Washington County School District No. 7, Ore.— Bond
sale.— On April 24 Adams & Co. of Los Angeles purchased
the $10,000 5% 5-14-year (serial) gold bonds described in
V. 88, p. 1022, at 104.75 and accrued interest— a basis of
about 4.384%. The following bids were received:

Adams & Co., Los Angeles $10,475 00 A. C. Shute, Hillsboro...$10,185 00
American 13anl rust Secunt%/ Savings Bank &

Co., Portland 10,217 00 Trust Co., Toledo 10,112 50
J. H. Sewell, Hillsboro.10,205 00

Waterloo, lowa.— Bonds Authorized.— On Feb. 24 the
City Council passed ordinances providing for the issuance
of the following 5% coupon bonds:

$101,000 Fifth and Eleventh Street bridge bonds.
Maturity $1,500 each six months from May 1 1911 to Nov.
1912 Inclusive; $2,000 each six months from 11913 to Nov.
1916 Inclusive; $2,500 each six months from May 1 1917 to Nov.
1920 Inclusive; $3,000 each six months from May 1 1921 to Nov.
1923 Inclusive; $3,500 each six months from May 1 1924 to May 1
1926 Inclusive; $4,000 each six months from Nov. 11926 to Nov. 1
1928 inclusive, and $3,500 on May 1 1929. o
9,100 Virdcn Creek bridge-construction bonds. Denominations $100
and $500. Maturity on Nov. 1 as follows: $100 in 1911; $300
Yearly from 1912 to 1910 Inclusive; $400 yearly from 1917 to 1921
nclusive; $500 Xea_rly from 1922 to 1925 inclusive; $600 yearly
from 1926 to 1029 incClusive: $700 In 1930 and $400 In 1931.

Interest May 1 and Nov. 1 at the Stato Bank of Chicago.

Watertown, Codington County, S. D.—Bond Offering.—
Proposals will be received until 8 p. m. May 14 by W. M.
Schoenberger, City Clerk, for $15,000 bonds.

Authority, vote of 183 "for” to 32 “against” at an election held April 20.
Denomination $250. Date July 1_1909. Interest semi-annually at the
_Clt}/ Treasurer's office. Maturi Y $750 yearly on July 1 from 1910 to 1929
inclusive. Certified check for 3% of bonds”bid for, payable to the City
Treasurer, is required. Official circular states no litigation Is pending
or threatened on these Issues or against the existence or territory of the
district, or the title of the present officials.

Watertown Independent School District (P. O. Water-
town), Codington County, S. D.—Bond Offering.— Proposals
will be received until 8 p. m. May 14 by H. D. Rice, District
Clerk, for the following 4J7% bonds:

$30,000 refundinq bonds. Maturity $1,500 yearly on July 1 from 1910 to
929 Inclusive

Denomination $500.

N
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Authority, election held?Aprll?20 and?Article Illof Chapter 135 oflthe
Laws of 1907. Denomination $500. Date July 1 1909. ' Interest semi-
annually at the District Treasurer's office. ertified check for 3%nof
bonds bid for, payable to the District Treasurer, Is required. Official cir-
cular states that” no litigation Is pendlng_or_threateneq on these Issues
or against the existence or territory of the district, or the title of the present
officials; also, no, previous bondS or debts, or Interest thereon, ofsjjthls
county, city or district have ever been contested or dishonored. Bonded
debt, Including this issue, $100,000. “Assessed valuation. $140,000. 1

i'vijWaurika, Okla.—Bond1sale.— The four issues*of"6% 25-
year coupon, bonds aggregating $50,000, voted in March
(V. 88, p. 705), have been disposed of to local banks.~"De-
nomination $1,000. Date April 1 1909. Interest semi-
annually in New York City. Ws&SI s6

Wealthwood, Aitkin County, Minn.—Rond offering.—
Proposals will be received until 12 m. May 12 by E. L,
Walling, Town Clerk, for $6,500 refunding bonds at not ex-
ceeding 6% interest.

Authority, Chapter 10, Laws of 1005 and amendments thereto. “De-
nomination” $500. Date July 1 1909. Interest semi-annually in Aijtkin.
Maturity $500 yearly on July 1 from 1910 to 1922 Inclusive.” Bonds are
exempt” from taxation. Certified check for $50, payable to the”~Town

Y n

Treasurer, is required, d & i-a auafeitw *. «

Wenatchee, Chelan County,"Wash.—Bond Election.— A
proposition to issue $40,000 improvement bonds will be sub-
mitted to the voters of this place to-day (May 8). 4

Westmont,.Camden County,”N. J.—BondsJVoted.—This
borough, according to reports, has passed an ordinance
authorizing the issuance of $10,000 street-paving bonds. =

Weston, Lewis County,!'W. Va.—Bonds Voted.— On May 4
the proposition to issue school-building bonds was favorably
voted.

White Plains, N. Y.—Bond sale.— On’May 3 the two issues
of 4% bonds described in V. 88, p. 1158, were awarded to
W. N. Coler & Co. of New York City.
$27,000 30-year water bonds for $27,188—the price thus being 1

12,000 25-year sewer bonds for $12,087 50—the price thus being 100.729.

Winfield, Kans.—Bonds Voted.— A proposition to issue
$65,000 bonds to purchase the plant of the Winfield Water
Co. was favorably voted upon, it is stated, April 27. N

Woodbury, Gloucester County, N. J. -Bond sale.— On
May 4 H. L. Crawford & Co. of New York City purchased

100.696._ 1

C| )
10,000 Plgh-school—bulldln bonds. Maturity $500 yearly on July 1

rom 1910 to 1929 Inclusive.

NEW LOANS.

$150,000

Borough of Torrington, Conn,,
FOUR PER CENT BONDS

Sealed proposals will be received by the Warden
of the Borough of Torrington until the 18th day
of May, 1909, at eight o'clock p. m., for the pur-
chase ‘of $150,000 our per cent coupon bonds of
the Borough of Torrington, Conn,, to be Issued
In accordance with the “provisions of a resolution
of the General Assembly of the State of Connecti-
cut, passed at the J_anuare/ session, 1909, entitled
"Resolution Authorizing the Borough of Torring-
ton to Issue Bonds."

Said bonds will be dated May 1st, 1909, and
mature May 1st, 1929, with Interest payable semi-
annually on the first day of May and ‘of Novem-
ber in each year, at the’rate of Tour per cent per
annum, at ‘the office of the Treasurer of said
BoroulgI - ) .
Each bid must be accompanied by a certified
check for two per cent of the par value of the
bonds bid for. .

_Said bonds to_be delivered to the successful
bidders at such time and place as may be agreed

upon.
12@9ccrued Interest to be added from May 1st,
The right Is reserved to_rejl;ect any and all bids.
No bid less thawar will bo_considered.
. M. H. DAYTON, Warden.
Torrington, Conn., April 18, 1909.

Sl 25,000

Town of Kearny, Hudson Co., N. J.,

NEW LOANS.

8219,500
STBEVENS GOUNTY, WASH

COUPON FUNDING BONDS

Whereas, at a general election In the County
of Stevens, State of Washington, held on the 3rd
day of November, 1908, there had been submitted
to the voters of said county the proposition of
validating the current expense Indebtedness and
Issuing funding bonds therefor, and against vali-
da_tlnq; the current expense Indebtedness and Is-
suing funding bonds therefor, and said proposition
having been”voted upon; and It appearing from
the vote cast upon said proposition that 1t had
been carried by more than three-fifths vote of all
persons voting upon said proposition, and the
county commissioners having made an order
herein d_wec_tmg the Issuance of notice for receiv-
ing of bids in the sum of $210,500 00 to take up
and fund said outstanding county current ex-
pense fund warrants, by exchanfgmg said count
current expense fund warrants for coupon fund-

|nq\lb0nds; . .
ow, therefore, notice Is hereby given, that
sealed bids will be received by the Board of County
Commissioners of Stevens ounay, Washington,
for the purchase of coupon funding bonds, the
said coupon funding bonds to be exchanged for
the said outstanding county current expense fund
warrants Issued for the purpose of gaylng oil the
running expenses of said County of Stévens, State
of Washington, said coupon funding bonds to be
In the total sum of $219,500 00 In one series and
of the denomination of $500 00 each, running for
the {Jerlod of twenty years with an option of Tpay-
m% he same or any part thereof In ten years from
date, and that bids will be opened and tonsidered
ay 14th, 1909, at the hour of 3 o'clock p. m.,
at the office of the County Treasurer In the court

the $20,000 4)~% 38-47-year (serial) coupon (with privilege

NEW LOANS.

860,000
Gk Gouty, Montag,

School District No. I,

SCHOOL BONDS

. Great Falls. Mont., April 24, 1909.8J3

Notice Is hereby given that the school trustees
of School District No. |. Cascade County, Mon-
tana, on THURSDAY, THE 27TH OF MAY;
A. D. 1909, at 10 o’'clock a. m. of said date, at
the meeting place of the school board, In the
council chamber In the court house In the cgéy
of Great Falls, Montana, will receive sealed bids
for and sell school bonds to the amount of sixty
thousand ($60,000% dollars, as voted at the elec-
tion held on the day of April, A. D. 1909.
Said bonds will be of the denomination of one
thousand g$1,000) dollars each, dated July 1,
A. D. 1909, due ' on July 1, A’ D. 1929. ‘Said
bonds will bear Inten st ‘at the rate of four {)
cent per annum, payable semi-annually at th
office of the Treasurér of Cascade County, Mon-
tana, In the city of Great Falls, In said county.

Bidders will satisfy themselves in advance of
the sale as_to the legality of said bonds, and prop-
erly certified transcripts of the records relating
to ‘said bonds will be furnished on application,
and an unconditional certified check certified by
some bank In the city of Great Falls. Montana,
In the amount of fifteen hundred dollars, payable
without conditions to the Chairman of the Board
of Trustees of School District No. Cascade
County, Montana, must accompany each bid as a
guaranty of good faith.

_ The said Board of School Trustees reserves the
right to reject any and all bids made.

Bids should bé addressed to O. S. Warden,
Chairman, Board School Trustees. Great Falls.

house at Colville, Washington. Bidders are re-
quired to name the price and rate of Interest at
which they will furnish said bonds, and furnish

Montana.
der of the Board of Trustees of School

Town Hall and Water Bonds By or
District No. 1, Cascade County. Montana. J

JftSealed proposals will be received by the Council the lithographed blank bonds and pay expense of i
of the Town of Kearny, Hudson County, New exchan eg_ therefor, said bids to bb accomparnie O. S WARDEN. Chairman.
Jersey, at the Town Hall, MAY 13TH, 1909, AT by certified check In the sum of $1,000 00.
8P. M, for the§urchase of the following bonds:  County reserves the right to reject any or all bids.
$90,000 00 25-year 4% Town Hall Bonds. By order_of the Board of County Commissioners
$E35}?08_80 25- qar 4% Waterngnds. tified of S%’evens County, Washington.
ach bid musf be accompanied by a certifie Seal L. E. JESSEPH, :
check for $5,000 00. The Pgouncil Teserves. the oet.?n)ty Auditor and Clerk of said Board. Perry* Coffin & Burr,
right to rejﬁct any or all bids. Dated, Colville, Wash., April 15tb, 1909.
For further Information, address,
BURTON E. CANFIELD. Town Treasurer. INVESTMENT BONDS.

P J GOODHART & QO,

Bankers
57 BROADWAY - NEW VOilH
Telephone 2240 Rector
3tifl Wn Inat»t., Cincinnati

Bank and Trust Co. Stocks

GHELTEN TRUST GOVPANY

5614 Germantown Avenue,
Philadelphia, Pa.

Solicits the business of Corporations and Munici-
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of registration) school-building and equipment bonds de-
scribed in V. 88, p. 1159, at 106.317 and accrued interest—
a basis of about 4.182%. Following are the bids:

H. L. Crawford & Co., N. Y-106.317J Kountze Bros., New York_103.625
R. M. Grant & Co., N. Y------106.044 W. N. Color & Co., N. Y 103.50
Forrest &Co., Philadelphia.-104.9361First Nat. Bank, Woodbury 102.00
A. B. Leach &Co., Phlla----104.07 [

Wyandot County (P. O. Upper Sandusky), Ohio.— Bond
sale— The 823,000 Jackson and Marseilles Township, the
$14,000 Sycamore Township and the $11,000 Eden Township
5% 1-5-year (serial) road bonds described in V. 88, p. 1159,
were sold on May 5. The first-mentioned issue was disposed
of to the Commercial National Bank of Upper Sandusky for
$23,635 (102.76), a basis of about 4.015%, while the two
. last-mentioned issues were bought by the First National
Bank of Upper Sandusky at 102.366—a basis of about
4.154%. The other bidders were:
T anison & Corclove 48,080 00 i Sbioughy Cleveland-548.965 28
Now First Nat. Bk.,Colum 48,976 10 Security Savings Bank &
Hayden,Mlller&Co..Cleve- 48,973 00 ~ Trust Co., Toledo 48,430 00
Yellowstone County School District No, 17, Mont.— Bond
Ssale— The $7,000 10-20-year (optional) coupon school
bonds, described in V. 88, p. 1085, were awarded on April 27
toJJohn Nuveen & Co. of Chicago at 103.585 for 6s. Pur-
chasers to furnish blank bonds and other ncpessary papers.
The following bids were received for 6s:

John_Nuveen & Co., Chi 57,2511Union Bank & Tr. Co., Helena
F. B. Hitchcock, Chlcago————7,l45|s. A. Kean, Chicago. _

Youngstov/n, Ohio.—Bond Offering.— Proposals will be
received until 2 p. m. May 10 by Wm. J. Davies, City Aud-
itor, for the following 5% bonds:
55.000 South Side Park Improvement bonds,

on Oct. 1 from 1910 to 1914 Inclusive. .
5,000 East End Park Improvement bonds. Maturity 51 000 vcarlv on
Oct. 1 from 1910 to 1914 Inclusive.
22.000 Crosman Avenue extension and Improvement bonds Maturltv
%4“00? {Sﬂly on Oct. 1 from 1910 to 1913 Inclusive and $6,000 on

Bonds.w'ill be dated May 17 1909. Interest semi-annualll)(/ at the office
of the City Treasurer. Purchasers must be prepared to take the bonds
not later than May 17, the_money to be delivered at one of the banks In
Youngstown or at the City Treasurer’s office.. Bids must be made on each
block “of bonds segaratel¥ and be accompanied by a certified check on a
national bank for 2% of the bonds bid for, payable to the City Auditor.

Zelienople, Pa.— Bonds Voted.— According to local reports
an election held April 27 resulted in a vote of 74 to 18 in

S7 025
7,007

Maturity 51,000 yearly

NEW LOANS.

SI 25,000
Gty o Mongonery, Al
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, favor of a proposition to issue $12,000 school-building and
. site-purchase bonds.

Canada, its Provinces and Municipalities.

Brandon, Man.—pebenture sale.— This city recently dis-
posed of $40,000 4H % 20-year debentures to G. A. Stimson
& Co. of Toronto.

Brantford, Ont.—pebentures voted.— This place recently
voted to issue $95,000 collegiate-institute debentures.

Calgary (Alberta) Protestant School District No. 19.—
Debenture Sale.—Wm. C. Brent of Toronto recently pur-
chased $150,000 4i~"% debentures for $150,269— the price
thus being 100.179. Maturity part yearly for thirty years.

Cross School District No. 2188 (P. O. Milestone), Sask.—
Debenture Sale.— On April 23 this district disposed of $1,500
6% school-building debentures to Tracksell, Anderson & Co.
of Regina for $1,555— the price thus being 103.666. De-
nomination $150. Maturity $150 each year.

Estevan, Sask.— Debenture sale.— On April 26 the $50,000
5% coupon water-works, sewerage and town-hall debentures
described in V. 88, p. 1086, were awarded to Nay & James of
Regina at 100.61. A list of the bidders follows:

Nay & James, Regina $50,307 35]Ontarlo Secur. Co., Tor--$49,457 00
J. "Addison Reid, Toronto. 49,780 W.A.MacKenzle&Co.,Tor. 49,125 00
Wm. C. Brent, Toronto.. 49,529 00|H. O'Hara & Co., Toronto 48,055 00

Denomination $10,000. Maturity part yearly for 30 years.

Fernie, B. C.—Price Paid for Debentures.— We are in-
formed that the price paid for the five issues of 5% deben-
tures, aggregating $43,000, awarded on April 7 to the Do-
minion Securities Corporation, Ltd., of Toronto (Y. 88, p.
1160), was 98.64 and accrued interest. This was the only
bid received.

Killarney, Man.—pebenture sale.— On May 1 the $2,000
7% debentures described in V. 88, p. 1087, were awarded
to W. A. MacKenzie & Co. of Toronto for $2,140 and
accrued interest. Interest annual. Maturity part yearly
for ten years.

Manitoba (Province of).— bebenture Offering.— Proposals
will be received until May 15 (date changed from May 1;

ANEOUS. MISCELLANEOUS.

a, BlOdget, Merritt & (0, HuNT, sAaLTeNsTIUL S Co,

Members New York Stock Exchange

PAVING BONDS BANKERS o
Investment Securities
Sealed bids will be received by the City Treas-
urer of Montgomery, Alabama, yfor the gurchase STATE, ClTY
of $125,000 00 paving bonds bearing Inter%st gt AND OO0 STATE STREET
onds

thelrate of six per centum per annum: said
shall be In d%r;orq[lnatlons of $500 00 each, and
able ten

shall be Ioa¥ | C

ar]%/.;or all of said bonds shall, at the option of the
City of Montgomer¥, be payable at any Interest
eriod, but In case the City 'shall pay any of said
onds before maturity, It shall pay, as a bonus
to the holder thereof a sum equal to one-half
thcTannual Interest thereon. Interest to be paid
semi-annually. Such bids shall not be received
later than noon. May 17th, 1909, and each bid
shall be accompanied by a certified check for

ears from their date, but

$2,000 00. Favorable opinion to be_furnished
by Storey, Thorndike, Palmer & Thayer of
Boston, Mass.

The City Treasurer will also receive sealed bids
under the” above conditions for the same bonds
bearing Interest at the _rate of live per centum

NATIONA

er annum. The deposit of $2,000 00 will entitle
$_hbidcd_etr tco bid_lfor Pive ar][(r:i] SiX tertcent_ bgnds. HEAT & P
e Ci ouncil reserves the right to reject any
and all bids. ROBERT TAIT GUARANTEED
4 BONDS

City Treasurer.

RAILROAD BONDS

60 State Street,
30 Pine Street, - New York

BOSTON

Boston  Adrian H. Muller & Son,
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Formerly MacDonald, McCoy < Co.
Municipal and
Corporation Bonds
18l Laslle Sret, - Chicap

30 Pine Street,

BANKERS

THE AVERICAN MG QQ

MANILA, SISAL AND JUTE

New York

CANADIAN
MUNICIPAL BONDS

CORDAGE.

65 Wall Street, - New York
Gty of Reeding Parsyivenia W. A MAGBVZIE & QO,
4 per cent Refunding Bonds TORONTO, CANADA
e e e Mg A < 318 oA se
sylvania. .V&turin ril 1, , . , i
28, 634, 9 AP nssavillflvit t 7 WALL STREET, - - NEW YORK,

H. C. Speer & Sons G

First Nat. Book Building, CiUeog*

F O R R E S T Sc C O .
421 CHESTNUT ST. PHILADELPHIA PA
CITY COUNTY

MUNICIPAL AND RAILROAD AND TOWNSHI

BONDS.

LIST ON APPLICATION Bank and Trust

NEW YORK AND BROOKLYN
BOUGHT AND SOLD

SEASONGOOD & MAYER,
Mercantile Library Building
CINCINNATI
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V. 88, p. 964) by Hugh Armstrong, Provincial Treasurer,
for $200,000court-house,$50,000 Western Judicial District,
$12,000 Northern Judicial District and $500,000 telephone-
construction 4% debentures. Denomination “noteless than
$500.” Date July 1 1909. Interest semi-annual. Maturity
July 1 1949. B2 ' ' i

Midland, Simcoe County, Ont.— Debenture Sale.— An'issue
of $4,000 5% school debentures was recently awarded to
Steiner, Dunlop & Co. of Toronto. Maturity part yearly for
twenty-five years, gj, J

~ Moose Jaw, Sask.— Debentures Voted.— The election held
April 26 resulted in a vote of 130 “for” to 10 “against” the
issuance of the $20,500 4+#°/0 concrete and wood-walk de-
bentures mentioned in V. 88, p. 1025. The concrete walk
debentures mature in ten years, while the wood-walk de-
bentures mature in six years. They were sold on April 26
to the Dominion Securities Corporation, Ltd., of Toronto
at 100.11. .

Debenture Sale.—The Dominion Securities Corporation,
Ltd., of Toronto was recently awarded $133,095 4vY//o
debentures at 100.11.

New Brunswick (Province of).—Loan Over-Subscribed.—
Reports state that subscriptions for a loan of £450,000
($2,187,000 at 4.86) at 4%, which were solicited by the
Bank of Montreal, were closed on May 6, the offers for the
loan being in excess of the amount offered.

Notre Dame de Grace, Qu&.— Debenture Sale— Hanson
Bros, of Montreal recently bought $33,000 4722% debentures.

Ottawa, Ont.—Debentures Voted.— School debentures
amounting to $67,800 have been voted.

Outremont, Que.— Debenture Sale.— On April 17 the $35,-
000 5% 41-year debentures described in V. 88, p. 1025, were
awarded to Hanson Bros, of Montreal.

Peterboro, Ont.— Debenture sale.— This city has disposed
of $25,108 15 4)4% 20 and 30-year debentures to Brouse,
Mitchell & Co. of Toronto.

Portage La Prairie, Man.— Debenture Election.— This’place
willj hold an election to vote upon the~question of issuing
$50,000 water-works debentures.

MISCELLANEOUS.

The Audit Company

of new York.
"The Oldest and Foremost”

THE CHRONICLE
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Port Colbome, Ont.—Debentures Voted.— This place re-
cently voted to issue $7,000 debentures for the purchase of
land for school purposes.

St. Pierre, Que.—Debenture Sale.— This town has sold
$45,000 5% 40-year debentures, it is stated, to W. A.
Mackenzie & Co. of Toronto. Interest semi-annual.

Skillman School District No. 2203 (P. O. Lewiswyn),
Sask.—Debenture sale.— This district has sold $1,500 deben-
tures to a firm in Regina.

South Vancouver, B. C.—Debenture sale.— Reports state
that the Dominion Securities Corporation, Ltd., of Toronto,
Ont., have been awarded $25,000 5% school debentures at
108.59 and $45,000 4)4% debentures at 99. Maturity
fifty years.

Stirling, Ont.— Debentures Voted.— At an election recently
held in this municipality a proposition to issue $3,500 5%
15-year fire-equipment debentures was favorably voted.

Stony Mountain School District No. 294 (P. O. Stony
Mountain), Man.—Debenture Sale.— Twenty bids were re-
ceived on April 22 for the $7,000 6% 1-20-year (serial) coupon
school-house debentures described in V. 88, p. 1025. The
one submitted by Nay & James of Regina was successful.

Thornbury, Ont.— Debentures Voted.— The voters of this
place recently authorized the issuance of $10,000 debentures
for the establishment of a reduction works.

Valleyfield, Que.— Debenture sale.— An issue of $32,000
5% 24-year debentures has been disposed of. Wood, Gundy
& Co. of Toronto were the successful bidders.

Wasteena School District No. 2231 (P. O. Adanac), Sask.
— Debenture Sale.— An issue of $1,000 6% 10-year school
bonds was recently awarded to the Canada Landed & Na-
tional Investment Co. of Winnipeg at par.

Windsor, Ont.— Debenture Offering.— Proposals will be
received until 12 m. May 10 by Stephen Lusted, City Clerk,
for the following 5% debentures:

$0,000 00 public-park debentures voted (V. 88, p. 328) on Jan. 4.
turity twenty years. .
6,641 80 local-improvement debentures. Maturity ten years.

Interest semi-annually at the City Treasurer’s office.

Ma-

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INBLRANCE GOVPANY.

New York, January 21st, 1909.

The Trustees, in conformity with the Charter of the Company, submit the following statementof its affair»

Home Office

Investing Building
165 Broadway

City
Branches— Chicago, Philadelphia, Boston,
Pittsburgh Atlanta, Baltimore

CONFIDENTIAL AUDITS, INVESTI-

GATIONS AND ENGINEER- o Pragious Ve,

on the 31st of December, 1908.

Premiums on Marine Risks from 1st January, 1908, to 31st December, 1908---------------- $3,307,807 24
Premiums on Policies not marked ofl 1st January, 1908

Total Marine Premiums

743,389 01
$4,051,196 25

ING APPRAISALS
THE REPORTING OF INDISPUTABLE
FACTS
EDWARD T. FERINE, President.

E. C- RICHARDSON, Sccty. and Treas. Returns of Premi

ESTABLISHED 1854.

JAMES TALCOTT

Premiums marked off from 1st January, 1908, to 31st December, 1908----------==--=snnnmmneaav $3,333,483 55
Interest received during the year $307,823 39
Rent less Taxes and EXPENSES...oocoirirvieiceiiesiesiaaiarierinanens 142,032'22  $449,855 61
Losses paid during the year which were estimated In 1907
r $420.,655 46
Losses occurred, estimated and paid In 1908 1,274,822 22 $1,695,477 68
Less Salvages $279,988 33
Re-Insuranees 199,555 37 479,543 70
$1,215,933 98
ums, o e e $51,930 45
Expenses, Including officers’ salaries and clerks' compensation, stationery,
newspapers, advertisements, etc $344,266 85
ASSETS. LIABILITIES.

Banker and Commission Merchant. UnSideStét%S &BStakte ode%v Yosrk Esstértr{iletgd Losses and Losses Un- $2.310.433 00
' ock, City, Beuk and other Se- tled ................. T TTTN s R
Manufacégri%ﬁed%r:]dd F:C;ag%rcedAccounts curities y - $5,442,792 00  Premiums on Unterminated RIsks. 717,712170
: Special deposits In  inks &TrustCos. 800,000 00 Ccrtllicates of Profits and Interest
SALES CASHED Real Estate cor. Wud & WilltamSts., Unpaid 260,822 35
Equitable Interest Allowed on Deposits & Exchange Place.$4,299,426 04 Return Premiums Unpaid-——-—--—-—- 121,473 68
SUBJECT TO CHECK Other Real Estate & Certificates of Profits Ordered Re-
MAIN STORE claims due the com- 4.374.426 04 ger%rrr;]e%m\évlthheld for Unpaid 29 330 35
108-110 FRANKLIN ST.. NEW YORK CITY. Pany. 75,000 00 4,374, Certificates o PFoTts OUTSTand- :
Annexes In New York and other cities. Premium ;tcs and Bills Receivable 1,377,905 06 [ Te T TR U R NSRS 7,363,410 08
Cash In me hands of European Real Estate Reserve Fund 270,000 00
Bankers to pay losses Under poli-
cies pagable In foreign countries. 309,031 95
WEBB & CO Cash In Bank 429,950 18
" Aggregating $12,824,Ib5 23 Aggregating.........ccccovevniiniiiininn $11,066,191 05

INVESTMENT SECURITIES.

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to the
holde_lgﬁ thereof, or their legal representatives,

on and after Tuesday the second of Februar

next.
he outstanding certificates of the Issue of 1903 will be redeemed and paid to the holdgrs thereof,
or their legal representatives, on and after Tuesday the second of February next, from which date al

74 BROADWAY. NEW YORK

ending 31st December,

Tuesday the fourth of May next.

Interest thereon will cease.
A dividend of Forty

The certificates to be produced at the time of payment and canceled.
er cent Is declared on the net earned premiums of the Company for the year
908, for which, upon application, certificates will be Issued ‘'on and after
By order of the Board,
Q. STANTON FLOYD-JONES, Secretary.

BLACKSTAFF & CO. THUSTEES.
GUSTAV AMSINCE HERBERT L. GRIGGS. NICHOLAS F. PALMER.
\ CLEMENT A. GRISCOM, HENRY_ PARISH
INVESTMEN TS EORQNC&E "\BAEABCASSN’ ﬁg\%olgl glAsg LEDYARD %/Eblh%SE V'VPFS?JIL’TARD
WILLIAM B. BOULTON. ) .
PHILADELPHIA VENONAL PRGN ENCE T T b ol e
PHILADELPHIA %ﬁLr\?R’cq_l\A'FE]N?ROWN LEANDER N. LOVELL, DOUGLAS ROBINSON.
SEI(E)\?IEGIFAI(\%DCIII_ B6bcE 8525855% MIG%’SHALL \%?EEMM HS'L%CAW\E/AB'
LIST OF SPECIALTIES ON REQUEST  <&5r{ET)US £l DER W. H. H. MOORE. " ICAAC STERN. '
RIOHARD H. EWART, WILLIAM A.STREET
éOsNEﬁI\/UESNEEIBEISEigglm'V' President
i . 1ce-President.
R. T. Wilson & Co. SANFORD E. COBB, 2d Vice-President.
Bankers & Commission Merchants CHARLES E. FAY, 3d Vice-President. .
S3 WALL STREET . NEW YORK JOHN H JONES STEWART. 4th Vice-President
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Qvust (fkrmpatties. gxntst ©xrrapim ies.
Doited States M cm pano of |Jlew T u t
Chartered 1853
45 and 47 Wall M;reet. M anhattan
C A P I T A L et $2,000,000.00
SURPLUS AND UNDIVIDED PROFITS, - - - $13 412 564 2 1
.therT«co2a atLtr~acftlertOor* Admin8trat°r- Trustee. Court Depositary and In Trust

It allows Interest at current rates on deposits.
sorporatl™ns’” d nfA?vfduals.VeStS money’ 8eourltles and other property, real or personal, for estates.

EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. Company
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary.
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

TRUS
John Crosby Brown! V\gmgmA SIJA—ECWART Ch%”rqnaqa?lfl the Board. i
W. Bayard_Cutfing. Wiiam 5. Sashe’™ 3o0m 5B htips. A WS edon 20 Wall Street
Charles S. Sm Gustav H ‘Schwab, John S. Kennedy. Chauncey Keep
Wl fegkler. B Dowis CoscLeayard. Koot & v
orge ictor, ewis Cass Ledyar
tw Jamegs Stillman, Lyman J. Gage. 4 Arthir C. James. Corner Nassau

) .. NEW YORK
IlUmoisTrast&Saviiu>sBank

CHICAGO

C apital and {Surplus

S&1 3 ,2 00 ,0 0 0 jLCCjCrillltatXtsS.

Pays Interest on Time Deposits, Current and Reserve Accounts

Deals in Investment Securities and Foreign Exchange

Transacts a General Trust Business, Arthur Young & CO

CORRESPONDENCE INVITED. Certified Public Accountants
(ftUN O I»

New York, 30 Fine Street
Milwaukee, 1533 \4 0il*
Chicago, 1315 Monndnoclt Illock
T h e Knnsin vity, 11Oli Commerce llldg.

Trust Company of America

37-43 WALL STREET, NEW YORK.

COLONIAL BRANCH: LONDON OFFICE: LYBRANDPD,
222 Broadway, New York. 95 Gresham St., London, E. C. ROSS 8ROS &
MONTGOMERY
CAPITAL AND SURPLUS $8,000,000 Certified Public Accountants
(Pennsylvania)

- - R - JLand Title Building
Issues interest-bearing certificates of deposit city tnvebting i - E0 B roasway
Receives deposits subject to check Unign- llanh ailding

FRED'K F. JUDD & CO.
Certified. Public Accountants.
Gen cr
140 Nassau Street, . New York
Gable Address: ='Audit”
Telephone, 5550 Beekman

3P u Corporation Trust © o.

37 Wall Street, New York, maintains the most

complete system in existence for the organization

JAMES P ARK & c o

of corporations in every State.
CERTIFIED PUBLIC ACCOUNTANTS

Information regarding the corporation laws and New York,Chicago, Cincinnati and
) ) ) London, England
practice furnished without charge. AUDITORS FOR FINANCIAL INSTITU
AND

TIONS, INDUSTRIAL
MINING COMPANIES
Investigations, FmanC|aI Stat. meats
Periodical Audits and Accounting

- - . - B LOOMIS, CONANT& CO.
Wilkinson, Reckitt, Williams & Co. cermrieo pustic accountants

Tel. 490S Broad.

CERTIFIED PUBLIC ACCOUNTANTS
HARRY J. WELCH

CHARTERED ACCOUNTANT
NEW YORK CHICAGO PHILADELPHIA Audits, Investigations, Cost and General Systems
52 Broadway Marquette Bid*. MutualiLife Bid*. 43 KING 8T, V. TORONTO, CANADA

ALFRED ROSE & CO.,
CERTIFIED PUBLIC ACCOUNTANTS

56 Pine Street, - NEW YORK
Telephone 42C1 John.

LONDON, ENGLAND
Leadenhall Bid**.
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