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C L E A R I N G - 1 1 0  U S E  R E T  U R N S .

T he fo llow in g  ta b le , m ad e  up b y  te legrap h , & c ., in d icates 
th at the tota l bank  clearings o f  all clearin g  h ou ses o f  the U . S . 
fo r  w eek en d . M ay 1 ha ve  been  $ 3 ,1 3 8 ,2 0 7 ,8 2 8 , aga in st $ 3 ,
147,535 ,272  last w eek an d  $ 2 ,6 8 0 ,1 7 4 ,3 7 6  the w eek  last y ea r .

Clearings— Returns bg Telegraph M a g  1. 1909. 1908. %
New York................ ........... ............. 51,551,778,136

142,369,306
105,528,911
22.025,699

213,837,361
53,958,211
12,507,974

$1,246,309,375
115,715,293
93,077,256
17,553,316

205,106,313
42,918,563
11,264,743

+  24.5 
+ 23.0 
+ 13.4 
+ 25.5 
+  4.3 

+  25.7 
+ 11.0

Philadelphia........................................
Chicago......... ......... .........................

Seven cities, 5*days................ ........ 52,102,005,598
400,274,619

$1,731,944,859
351,297,618

+21.4 
+ 13.9

Total all cities. 5 days...................... 52,502,280,217
636,987,611

52.083.242,477
596.931.899

+ 20.1 
+  6.5

53,138,267,828 $2,680,174,376 +  17.3

T h e  fu ll deta ils fo r  the w eek cov ered  b y  the a b o v e  w ill be  
g iv en  n ex t S a tu rd a y . W e ca n n ot furn ish  them  to -d a y , 
clearings bein g m ade up b y  the c learing  houses a t n oon  on 
S a tu rd a y , an d  hence in the a b o v e  the last d a y  o f the w eek  has 
to  be  in all cases estim a ted , as w e g o  to  press F rid a y  n igh t.

W e present below  d eta iled  figures fo r  the w eek end ing  w ith  
S atu rd ay  n oon , A pril 24, fo r  fou r  y ears . _____________

Clearings at—
W eek ending A pril 24.

1909. 1908.
Inc. or 

Dec. 1907. 1906.

New Y o r k .............
$

2.026,303,034
$

1.156,554,235 +  ib.2
S

1.577,474.763
$

1.905,375,611
P h ilad elp h ia____ 134,204,022 111,639,375 +  20.2 138,310,180 154,911,807P ittsburgh............ 45,614,615 40,901,260 +  11.5 61.307.001 52,596,132B a lt im o re ............. 24,681,514 20,850,705 +  18.4 26,432,703 30,053,641
B uffa lo .................... 8 ,361,539 7,096,107 +  17.8 7,899.878 7,964,477W a sh in g to n ____ 5,935,136 4,904,410 +  19.6 5,558,138 5,318,022A lb a n y .................. 5 ,591,655 4,841,424 +  15.5 7,298,092 5,553,215R o c h e s te r ............. 3 ,138,006 2,753,097 +  14.0 2,758,554 3,509,446
S cra n to n ............... 2,323,163 2,223,472 +  4.5 2,138,192 1,94,8,555
S y ra cu se ________ 1,764,749 1,562,400 +  12.9 1,751,420 1.4,83.111
R eading............... - 1,616,242 1,350,685 +  19.7 1,436,306 1,277,489
W ilm ington ..........
W ilk e s -B a rre___

1,316,407 1,082,659 +  21.6 1,338,858 1.170.5251,279,007 1,141,102 +  12.1 1,111,686 1,060,007
W heeling _______ 1,511,658 1,304.832 + 15.9 992,478 1.174,266H a rr isb u rg .......... 1,232,008

823,442
1,165.039

933,334
+  5.8 

— 11.8
1,093.176

FrtV 586,927 507,095 + 3 .5 677,607 624,234
B in g h a m to n ____ 433,300 455,700 — 4.9 4.89,800 502.400
A lto o n a _________ 360,172 453,684 —20.6
G reen sbu rg .......... 382,449 415,011 — 7.9 1.974,885 507,721
C h e s te r ................. 486,028 445,733 + 9.0 452.947 617,912
F ra n k lin ...............
Trenton ________

250,397
1,433,473

255,222 
Not Included

+00.0 
In total

270,309 254,224

T otal M id d le .. 2 ,248,495,470 1,362,956,581 + 65.0 1,840,764,873 2,235,932,798
B oston .................. 160,646,694 112,340,826 +  43.0 163.792,301 157,807,156
P ro v id e n ce .......... 6.604.500 5,607.700 +  17.8 6,955,100 6,995.800
Hartford ............... 3 ,367,497 3,257,752 + 3 .4 3.499,449 3,076,572New H aven .......... 2,759,831 2,127,762 + 29.7 2,317,725 2,399.414Springfield......... 1,786,405 1.621.465 +  10.2 2.255.994 2,096.106
P o r t la n d ............... 1,324,124 1,414,208 — 0.4 1,786,995 1,557,706
W o rc e s te r ............. 1,386,915 1,208,377 +  14.8 1.751,051 1,981,579Fall River_____ 931,747 751,303 +  24.0 915,727 938,054
New Bedford . . . 966,546 047,011 +  49.4 746,537

518,729
636,880I.owell.............. 447,058 465,731 —4.0 505,09.8

H oly ok e ................. 413,128 359,902 +  14.8 521,933 524,599
T otal New Eng. 180,634,445 129,802,067 + 3 9 .2 185,061,631 178,518.964

Clearings at—

C h ica g o .................
C in cin n ati_______
C le v e la n d ............
D etro it__________
M ilw aukee______
In d ian a p o lis____
C o lu m b u s______
T o le d o ........ ...........
P e o r ia ....................
Grand R a p id s___
D a y t o n .................
Evansville _____
K a la m a zo o _____
Springfield, III . .
F ort W a yn e____
L e x in g to n .............
R ockford  _______
Y o u n g s to w n ____
A k r o n ....................
B loom ington . . .
Q u in cy ....................
D ecatur .......... ..
C anton ...................
South B end_____
Springfield, O . . .
J a c k so n _________
Mansfield...............
Jacksonville, 111.
Ann A rbor.............
Adrian ..................
D anville.................

T ot. M id.W est.

San F rancisco___
L os Angeles..........
Seattle .................
P o r t la n d ...............
Salt Lake City . .
S pokane.................
T acom a  .......... -
O akland_________
Helena ..................
Sacram ento...........
Fargo ....................
Sioux F a l ls ...........
F re sn o ....................
San J ose---------- -
Stockton ...............
B ill in g s ............ - 
North Y akim a . .  
San D iego —

Week ending April 24.

S
257,203,3*6 

23,397,400 
14,532,374 
12.S99.151 
10.148,201 
7,030.083 
5,877,300 
3,834,009 
2,415.-1311 
2,223.779 
2,007.769 
1,998,021 
1,272.882 

963,36) 
1,018,185 

541,595 
688,388 
667,052 
695.000 
480,772 
561,756 
340.909 
794,440 
440,238 
371,014 
442,172 
337,684 
188,218 
132.786 

18,49.3 
297,395

Ivc. or 
Dec.

353,818,904

35,316,678
13,305,270
10,165,293
6,923,021
7,355,172
7,375,683
4,332,053
1.727,131

673,775
887.000 
790,654
500.000 
465,711 
437,161 
493,987 
183,165
420.000 

1,495,000

S
221,146,261

20,391,700
11,571,573
12,161,846
8,881.160
6,162,782
4,365,100
3,591,795
2,284,455
1,922,593
1,441,947
1,625.420

887,062
783,320
768,474
521,254
664,158
547.632 
530.000 
432,053 
417,204 
402,097
379.633 
387,594 
357,822 
347,465 
311,041 
174,767 
127,526

19,773
510,670

%
+  16.3 
+  14.7 
+  25.6 + 6.1 
+  14.3 
+  14.1 
+34.6  

+  6.7 
+  5.7 

+  15.7 
+39.2 
+  23.0 
+  43.5 
+23.0  
+32.5 
+ 3 .9  
+ 3 .6  

+ 21.8 
+31.3 
+  11.3 
+  34.7 
— 15.2 

+  109.3 
+  13.6 

+3.7  
+27.3  +  8.6 

+  7.7 
+  4.1 
— 6.9 

— 41.8
304,115,977

29.460.970
9,072,228
7,582,422
5,376,694
4,273,249
5,164,745
3,928,557
1,231.011

620,592
841,753
468,022
435,000
407,596
343,990,
412,445
178,466
300,009:

1,000.000

233,716,726
25,807,300
14,698.261
11,540,77“
10,280,341

7,051,972
5,573,300
4.045.822
2,876,590
2,200,953
1,791,159
1,829,372

906,108
802,829
800,647
575.000 
706,782 
679,729
704.000 
444,950 
344.055 
326,255 
493,473 
466,145 
370,942 
306,790 
339,493 
204,235 
111.983
23,000

-16 .3 '

+  19.9 
+  40.7 
+ 3 4 .1  
+  28.8 
+  72.0 
+ 4 2 .8  
+  10.3. 
+ 4 0 .3  +8.0 

+  5.4 
+  68.9 
+  14.9 
+  14.2 
+ 2 7 .1  
+  19.8 + 2.6 
+  40.0

330,618,989

42,876,691
12.370,029
9,656,456
6,833.141
5,357,976
5,492,212
4,396,986
2,894,359

710,761

506+42
366,105

405',342

203.429.SS1 
24,379,800 
13,903,572 
13,193,301 
8,537,571 
5 ,787,125 
4 ,817,400 
3 ,801,170  
2,392,907 
2 ,044,690  
2,031,471 
1,743,001 

875,514 
765,513 
712,396 
631,617 
659,496 
768,510 
499,800 
441,507 
333,032 
201,211 
425,830 
324,231 
341,49 4 
293,522 
317,671 
214,694 

88,554

294,010,480

10,031,813
8,324,477
4,202,47.3
3,849,512
3,587.097
3,643.653

758,306

440,877
300,828

T otal P a c if ic . . 92,846,754 71,097,740 + 3 0 .6 91,888,303 35,139 ,036
Kansas C i t y ------ 47,207.921 34,478,683 +  36.9 30.365.962 23.790,762
M inneapolis.......... 16,148.003 18,513,155 — 12.8 19,496,058 15.982.710
O m aha_____ _____ 12,878,013 10.058.887 +  28.C 10.419,04'] 8 ,767,448
St. P a u l . ............... 7,852,28(1 8,236,280 — 4.7 9,788,889 7,968,611
D enver.................... 8 ,737,342 8,197.713 +  6.6 7,076.876 5 ,858.332
St. Joseph --------- 6,081,216 4,224,700 +  44.6 5,899.598 4,470.827
Dos M o in e s_____ 3.800,000 2,862,587 + 3 2 .4 2.673.135 2,534,769
Sioux C ity ---------- 2,350,533 1,739,736 +  35.1 2,128,414 1,796,245
W ich ita ................. 2,743,561 1,216,399 +  125.6 1,324,380 981,690
Lincoln ............... 1.275,009 955,607 + 3 3 .4 1,317,944 1,103,593
D avenport---------- 1.409,127 988.793 +  42.6 1,115,037 917,000
T opeka ................. 1.440.016 979.493 +  47.1 871,083 713,050
Cedar Rapids . . 1.206.308 781,592 + 5 4 .3 662,988 566,061
C olorado Springs 553,994 723,404 — 23.4 730,000 743,305
Pueblo -------------- 581.739 4.82.923 + 2 0 .5 510,145 413,241
F r e m o n t .......... .. 190,000 166,703 +  14.0 210,118 264,186

T ot. oth.VVest. 114,455,047 94,606,565 +  21.0 94.589,676 76,871.830

St. L ou is---- ------- 62.069,711 53,051,020 +  17.0 56,624.518 52.185.943.
New O rleans------ 15,342,652 13,818,296 +  11.0 14,819.175 16.596,020
L o u is v i l le ---------- 11,370,117 10.220,531 +  11.2 11.797,794 11.016.898
Houston ------------ 13,279,853 8,058.756 +  64.6 10,623,495 9 .277.690
G a lv e s to n ---------- 5,420,000 4,808,500 +  12.7 5.921.009 6.316.500
R ichm ond -------- 6,378,943 4,914.786 +  29.8 5,419,974 4.786.705
Atlanta ................. 5,052,971 3,734.062 + 3 5 .3 3,843,255 3.628,704
M em p h is________ 5,465,477 4,14,8,636 + 3 1 .7 4,078,942 4.020,581
Savannah ............. 4.181,331 2,511.873 +  66.5 3,026,768 3,286,250
Nashville ---------- 3,500,000 2,930,664 +  19.4 3,722,844 5 .243.956
Fort W o rth _____ 6,179,944 3,678,926 +  67.9 3,391,532 2.528,816
N o r fo lk _________ 2,899,287 1,66.8,778 + 7 3 .7 2,767,675 2,072,781
B irm in gh a m ------ 2,008,604 1,909,564 +  5.2 2,160,679 1,832,845
J a ck so n v ille ------ 1,593,696 1.510,617 +  55.0 1,345,758 1.530,332
A u g u s t a . . . .......... 1,842,546 1,475,026 +  24.9 1,197,168 1,533,888
Chattanooga — 1,351,443 1,461,868 — 7.5 1,234,717 1.244,201
K n o x v i l le ............. 1,499.408 1,430,004 +  4.9 1.598,554 1,327.513
M o b ile .................... 1.320,439 1,189,898 +  11.5 1,577,629 1,309,713
Charleston............. 1,410,112 1,170,581 +  20.5 1,244,990 1,216.916
Little R o o k _____ 1.500,407, 1,239,160 +  21.1 1,112,756 1.131,726
O klahom a............. 1.461,537 940,600 + 5 5 .4 897,779 700,000
Macon ................... 770,422, 499,723 +  55.4 636,022 485,5S4
Beaumont .......... 515,079! 458,025 +  12.5 519,034 350,000

606,947 400,000 + 5 1 .7
251,720 232,800 +  8.1

T ota l Southern 157,284,652 127,472,694 + 2 3 .4 139,541,988 133,623,562

T otal a ll ............. 3 ,147,535,272 2,090.051,624 + 5 0 .6 2,682.465,437 2.954,090 ,670

Outislde N . Y - . 1 ,121,232,238 933,497,389 ~ + 2 0 H 1,1+L990,694 ~ 9 88 72 1 .0 5 6

C a n a d a —
M o n tre a l________ 35,296,303 20,990,486 + 6 8 .1 26,085,353 23,616.545
T oronto ________ 27,939,403 19,952,002 +  40.0 22,075,978 22,468,887
W in n ip e g .............. 13,855,536 7,815.045 + 7 7 .3 11,077,948 9,002,993
V a n cou ver---------- 5,068,745 2,842,975 +  78.3 3,433,833 2,386,889
O ttaw a ................. 4,115.261 2.333,960 + 7 6 .3 3,090,309 2,342,774
Q uebec . ................. 2,206,677 1,746,883 + 2 3 .3 1.701,656 1.384,857
H a li fa x .......... ....... 1,755,933 1,505,356 +  16.6 1,673,734 1.691.196
H am ilton_____  . 1 ,198,230 1,366,737 +  9.7 1,610,134 1.343,683
St . J o h n ______ _. 1,288,988 998,520 +  29.1 1.243,202 1,094,918
London ................. 1.151,108 1.047,751 +  9.9 1.265,119 992,159

1,784.330 897,119 +  98.9 1,399,672
Victoria ________ 1,682,502 853,831 +  97.1 1.214,598 757.466
E d m on ton _______ 1,030,531 592,888 + 7 3 .9 1,122.389

T otal Canada . 98,673,613 62,943,573 +  56.8 74,472,862 70.0S2.167

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1090 THE CHRONICLE [VOL. LXXXVIII

THE FINANCIAL SITUATION.
O u r  p r o g r e s s iv e  S t o c k  E x c h a n g e  m a r k e t  c o n t in u e s  

t o  b e  a n  e n ig m a  t o  m a n y .  F r o m  t h e  la c k  o f  a  b e t t e r  
e x p la n a t i o n  fo r  t h e  a d v a n c in g  v a lu e s ,  t h e  u p w a r d  
p r ic e  t e n d e n c y  h a s  b e e n  c a l le d  b y  m a n y  as a  m e r e  
m a n ip u la t io n  b y  a  c o t e r ie  o f  c a p i t a l i s t s .  W h a t  h a s  
a d d e d  t o  t h e  s u r p r is e  fe l t  h a s  b e e n  t h a t  t h e  e x i s t in g  
s t r e n g t h  h a s  p r e v a i l e d ,  e v e n  in  t h e  fa c e  o f  t a r i f f  
r e v is i o n — a p r o v e r b ia l  d is t u r b e r  o f  in d u s tr ia l  t r a n 
q u i l l i t y .  N e v e r  h a s  t h e r e  b e e n  t h e  in t r o d u c t io n  o f  
s u c h  a n  a d v e r s e  o c c u r r e n c e  a s  t a r i f f  m a k in g ,  h a v in g  
a p p a r e n t ly  s o  t r i f l in g  a n  in f lu e n c e  in  c h e c k in g  b u s in e s s . 
A c c o r d i n g  t o  o u r  v ie w , t h e  b e t t e r  b a s is  f o r  t h e  im 
p r o v i n g  a v e r a g e  o f  p r ic e s  l ie s  r a t h e r  in  t h e  fa c u l t y  
s u c h  a  c o m m u n i t y  a s  t h a t  w h ic h  h a s  it s  c e n t r e  in  
W a l l  S t r e e t  p o s s e s s e s  f o r  q u i c k ly  s o lv in g ,  t h r o u g h  
c u r r e n t  p r ic e  r e c o v e r ie s ,  t h e  in d u s t r ia l  r id d le s  a r is in g  
f r o m  d a y  t o  d a y .

W h a t  is  h a p p e n in g  is  r e a l ly  n o  m o r e  o r  le ss  t h a n  a 
n a t u r a l  s p e e d y  f o r e c a s t  a n d  p r e l im in a r y  n o t i c e  o f  a  
c o m in g  r e c o v e r y  f r o m  t h e  r e c e n t  f in a n c ia l  d is a s t e r ,  
w h ic h  o u r  S t o c k  E x c h a n g e  a lw a y s  g iv e s  e a r ly  
n o t i c e  o f .  A  c o n s id e r a b le  n u m b e r  o f  t h e  p u b l i c  d is 
p a r a g e d  S e n a t o r  A ld r i c h ’ s s p e e c h  in t r o d u c in g  t h e  S e n 
a t e ’ s t a r i f f  m e a s u r e . T h e y  c a l le d  h im  a n  o p t im is t  o f  
t h e  o p t im is t s  b e c a u s e  fo r  t h e  y e a r  1911  h e  e s t im a t e d  
a n  in c r e a s e  o f  r e v e n u e s  o f  $ 4 0 ,0 0 0 ,0 0 0  a n d  a r e d u c t io n  

o f ’ e x p e n d it u r e s  o f  $ 3 5 ,0 0 0 ,0 0 0 ,  b e lo w  t h e  e x p e n d it u r e s  
o f  1 9 1 0  a n d  a  s u r p lu s  in  19 11  o f  $ 3 0 ,0 0 0 ,0 0 0 .  S e n a to r  
A ld r i c h  is  n o t  as y o u n g  as h e  o n c e  w a s , b u t  h e  h a s  
g a in e d  w is d o m  t h r o u g h  h is  y e a r s  o f  e x p e r ie n c e .  
H a d  t h e  y o u n g e r  m e m b e r s  o f  t h e  s a m e  b o d y  r e ta in e d  
t h e ir  y o u t h  a n d  v ig o r  c o r r e s p o n d in g ly ,  t h e y  w o u ld  
n o t  h a v e  b e e n  s o  c o v e r e d  w it h  c r u s t a c ia  as t o  b e  f o u n d  
w a s t in g  t im e  in  t r y i n g  t o  e n g r a f t  o n  o u r  g o o d  o ld  
C o n s t i t u t io n  s u c h  a n  e f f e t e  p o w e r  a s  a n  in c o m e  t a x  
p r o v i s i o n .  R e fe r r in g  t o  t h e  s u b je c t  o f  r e t r e n c h m e n t ,  
t h e  S e n a t o r  s a id  h e  s p o k e  w it h  a m p le  k n o w le d g e  w h e n  
h e  a s s e r t e d  t h a t  t h e  P r e s id e n t  w a s  h e a r t i ly  w it h  h im . 
T h a t  C o n g r e s s  h a d  b e e n  g u i l t y  o f  u n p r e c e d e n t e d  
e x t r a v a g a n c e  in  it s  r e c e n t  a p p r o p r ia t io n  b i l ls  a n d  t h a t  
t h e r e  c o u ld  b e  n o  e x c u s e  w h a t e v e r  f o r  a  r e p e t i t i o n  o f  
t h e  o f f e n s e ;  a d d in g  t h a t  h e  e x p e c t e d  t o  s e e  n e x t  y e a r  
a  r e d u c t i o n  o f  $ 3 5 ,0 0 0 ,0 0 0  o n  t h e  t o t a l  o f  t h is  y e a r ’ s 
a p p r o p r ia t io n s .  H e  fu r t h e r  s a id  t h a t  t h e  im p o s i t i o n  
o f  a d d i t i o n a l  t a x e s  w o u ld  b e  u n w is e , u n ju s t  a n d  
p r e ju d i c ia l  t o  e v e r y  p a r t  o f  t h e  c o u n t r y .

T h e  d e p o s i t i o n  o f  A b d u l  H a m id ,  S u lt a n  o f  T u r k e y ,  
w a s  t h e  e v e n t  o f  t h e  w e e k .  I t  w a s  e f f e c t e d  in  a n  
o r d e r ly  m a n n e r ,  t h r o u g h  t h e  o p e r a t io n  o f  c o n s t i t u 
t i o n a l  p r o v is io n s  a n d  in  a c c o r d a n c e  w it h  t h e  M o h a m 
m e d a n  la w .  I t  m a y  b e  t h e r e fo r e  r e g a r d e d  as t h e  
c r o w n in g  t r iu m p h  o f  t h e  p e a c e fu l  r e b e l l io n  o f  la s t  J u ly  
t h a t  t h e  P a r t y  o f  P r o g r e s s  m a d e  c o m p u ls o r y  t h e  
g r a n t in g  b y  t h e  S u lt a n  o f  a  c o n s t i t u t io n  fo r  t h e  O t t o 
m a n  E m p ir e ,  w i t h o u t  t h e r e  b e in g  in  t h e  r e v o lu t io n a r y  
p r o c e s s  a n y  a c t  t h a t  m a d e  n e c e s s a r y  t h e  in t e r v e n t io n  
o f  t h e  P o w e r s .  C o n s id e r in g  t h e  c i r c u m s t a n c e  t h a t  
t h e  r e p r e s e n t a t iv e s  o f  s u c h  P o w e r s  w e r e  je a lo u s ly  
w a t c h fu l  le s t  t h e r e  b e  s o m e  in f r a c t i o n  o f  t r e a t y  
p r o v is io n s ,  t h is  s t e m s  t o  b e  im p o r t a n t .  T h e  r e 
q u ir e m e n t s  o f  t h e  M o h a m m e d a n  la w  p r o v id in g  
t h e  p r o c e s s  f o r  t h e  c h a n g e  o f  r u le r s  w e r e  r ig id ly  
o b s e r v e d ;  t h e r e fo r e ,  a ll  a d h e r e n t s  o f  t h is  r e l ig io u s  
b e l i e f  a r e  p la c e d  in  t h e  p o s i t i o n  o f  a s s e n t in g  t o  t h e

c h a n g e ,  t h e  e v e n t  w a s  a p p a r e n t ly  r e g a r d e d  as 
o f  c o m p a r a t i v e ly  l i t t le  f in a n c ia l  im p o r t a n c e  in  t h e  
p r in c ip a l  E u r o p e a n  c e n t r e s ;  t h e  s u c c e s s  o f  t h e  r e v o lu 
t i o n a r y  m o v e m e n t  w a s  c le a r ly  f o r e s h a d o w e d  w h e n  t h e  
t r o o p s  f r o m  S a lo n ik a  p r o c e e d e d  t o  in v e s t  C o n s t a n t i 
n o p le  a n d  w h e n  r e s is t a n c e  t o  t h e ir  p r o g r e s s  w a s  a b a n 
d o n e d .  W h i le  o n  t h e  o u t b r e a k  o f  t h e  d e m o n s t r a t io n  
a g a in s t  t h e  S u lt a n  s o m e  a p p r e h e n s io n  o f  s e r io u s  
o p p o s i t i o n  a n d  p o s s ib le  o b s t r u c t i o n  t o  t h e  in t e n d e d  
m e t h o d s  o t  p r o c e d u r e  w e r e  t h o u g h t  p r o b a b le ,  s u c h  
fe a r s  w e r e  d is p e l le d  a n d  t h e  c a b in e t s  o f  E u r o p e a n  
n a t io n s  c a lm ly  a w a it e d  t h e  r e s u l t .

T h e r e  w a s  a n  u n e x p e c t e d  e x p o r t  o n  S a t u r d a y  o f  la s t  
w e e k  o f  2  m il l io n  d o l la r s  in  g o ld  b a r s  f r o m  N e w  Y o r k  t o  
P a r is ;  c o in c id e n t ly  F r e n c h  b a n k e r s  b o u g h t  3 m il l io n s  
S o u t h  A f r i c a n  g o ld ,  w h ic h  w a s  o f f e r e d  in  L o n d o n ,  c o m 
p e t in g  t h e r e fo r  w it h  o t h e r  a p p l ic a n t s  f o r  t h e  m e t a l ,  a n d  
c a u s in g  a n  a d v a n c e  in  t h e  p r ic e  o f  3̂ s o f  a  p e n n y  p e r  
o u n c e  t o  7 7  s h ill in g s  9 1/ ±  p e n c e .  I t  is s u g g e s t e d  t h a t  
t h is  r e n e w a l  o f  t h e  m o v e m e n t  o f  g o ld  f r o m  N e w  Y o r k  
a n d  f r o m  L o n d o n  t o  P a r is  r e f le c t e d  s o m e  a n x ie t y  a t 
t h e  F r e n c h  c a p i t a l  r e g a r d in g  t h e  s i t u a t io n  a t  C o n 
s t a n t in o p le .  F r e n c h  h o ld in g s  o f  T u r k is h  s e c u r it ie s  
a re  la r g e  a n d  t h e  O t t o m a n  B a n k  is  p r a c t i c a l l y  c o n 
t r o l l e d  b y  F r e n c h  c a p i t a l i s t s .  W h e n  t h e  r e v o lu t i o n  
o f  A p r i l  13 b r o k e  o u t ,  P a r is  w a s  m o r e  s e r io u s ly  d is 
t u r b e d  t h a n  w e r e  o t h e r  E u r o p e a n  c e n t r e s ,  p r e s u m e d ly  
b e c a u s e  o f  h e r  la r g e  f in a n c ia l  in t e r e s t s ,  w h ic h  m ig h t  b e  
a f f e c t e d  b y  t h e  o v e r t h r o w  o f  t h e  S u l t a n ’ s  G o v e r n m e n t . 
N o w  t h a t  t h e  S u lt a n  h a s  b e e n  d e p o s e d ,  p r a c t i c a l l y  
w i t h o u t  o p p o s i t i o n ,  a n d  t h e  s t a b i l i t y  o f  t h e  n e w  
G o v e r n m e n t  s e e m s  t o  b e  a s s u r e d , n o r m a l  f in a n c ia l  
c o n d i t i o n s  a t  P a r is  s h o u ld  b e  r e s t o r e d .

I t  is  s o m e w h a t  r e m a r k a b le  t h a t  t h e  fo r e ig n  c a b le s  
in d i c a t e d  t h a t  t h e  m a r k e t s  in  t h e  c h ie f  E u r o p e a n  
c e n t r e s  w e r e  n o t  in  t h e  le a s t  a f fe c t e d  b y  t h e  e v e n t s  
t r a n s p ir in g  in  C o n s t a n t in o p le  o n  T u e s d a y .  M o n e y  
w a s  a b u n d a n t  a n d  d is c o u n t s  w e r e  e a s y  in  L o n d o n ,  
a n d  s im ila r  c o n d i t i o n s  p r e v a i le d  a t  P a r is  a n d  B e r l in .  
T h e  s e m i -m o n t h ly  s e t t le m e n t  o n  t h e  L o n d o n  S t o c k  
E x c h a n g e  w a s  in  p r o g r e s s  a n d  b u s in e s s  f o r  t h e  n e w  
a c c o u n t  w a s  fa i r ly  la r g e . P r ic e s  o f  s e c u r it ie s  o n  t h e  
P a r is  B o u r s e  w e r e  s t e a d y ,  w h ile  t h o s e  a t  B e r l in  w e r e  
w e a k ,  p r o b a b l y  in f lu e n c e d  b y  a  fa l l  in  A m e r ic a n s .  
T h e  in d i f f e r e n c e  m a n i f e s t e d  a t  L o n d o n  r e g a r d in g  t h e  
s i t u a t io n  a t  C o n s t a n t in o p le  w a s  a t t r ib u t e d  t o  t h e  fa c t  
t h a t  t h e  b e a r  fo r c e s  w e r e  w i t h o u t  o r g a n iz a t io n ;  h a d  

t h is  p a r t y  b e e n  a c t iv e ,  p r o b a b l y  t h e y  w o u ld  h a v e  t a k e n  
a d v a n t a g e  o f  t h e  n e w s  t o  m a k e  a n  a t t a c k  u p o n  t h e  
m a r k e t .  P o s s ib ly  th e  c o m p a r a t iv e  in e r t ia  o n  t h e  
P a r is  B o u r s e  m a y  h a v e  b e e n  d u e  t o  t h e  c o n c e n t r a t io n  
o f  in te r e s t  u p o n  t h e  t h r e a t e n e d  d e m o n s t r a t io n  o f  t h e  
S o c ia l is t s  a n d  t h e  la b o r  s y n d ic a t e s  w h o  w e r e  p r e p a r in g  
fo r  t h e ir  M a y -d a y  p a r a d e .

I t  a p p e a r s  b y  m a il  a d v ic e s  o f  a  f o r t n ig h t  a g o  t h a t  
t h e  p o l i t i c a l  o u t l o o k  in  P a r is  a t  t h a t  t im e  w a s  v e r y  
d is q u ie t in g  t h r o u g h  fe a r  o f  a  g e n e r a l s t r ik e  o f  t h e  
la b o r  s y n d ic a t e s .  T h e  G o v e r n m e n t  is  r e p o r t e d  t o  
h a v e  lo s t  c o n t r o l  o f  s u c h  o f  t h o s e  o r g a n iz a t io n s  as 
w e r e  c r e a t e d  b y  it s  e f f o r t s ,  a n d  m a n y  o f  t h e  D e p u t ie s  
in  t h e  P a r l ia m e n t  a re  s a id  t o  b e  in  a c c o r d  w i t h  t h e  
m o r e  in f lu e n t ia l  o f  t h e  le a d e r s .

T h a t  P a r is  m ig h t  h a v e  b e e n  d is t u r b e d  b y  t h e  e v e n  
a t  C o n s t a n t in o p le ,  h a d  t h e y  r e s u lt e d  in  a  c iv i l  w a r , 
s u c h  as it  is a l le g e d  t o  h a v e  b e e n  A b d u l  H a m id ’ s in 
t e n t i o n  t o  f o m e n t ,  w o u ld  a p p e a r  f r o m  a  s t a t e m e n t
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b y  a  L o n d o n  jo u r n a l  o f  t h e  h o ld in g s  o f  T u r k is h  s e 
c u r it ie s  in  P a r is .  A t  o n e  t im e  t h e  la r g e r  p o r t i o n  o f  
t h e  T u r k is h  d e b t  w a s  h e ld  in  G r e a t  B r i t a in ;  B r it is h  
h o ld e r s ,  h o w e v e r ,  h a v e  b e e n  g r a d u a l ly  s e l l in g  t h e ir  
o b l ig a t io n s ,  a n d  n o w  t h e  b u lk  o f  t h e  d e b t  is h e ld  in  
F r a n c e  a n d  t h e  O t t o m a n  B a n k  is p r a c t i c a l ly  u n d e r  
F r e n c h  c o n t r o l .  I f  t h e  n e w  g o v e r n m e n t  o f  T u r k e y  
s h a ll  b e  s t a b le ,  F r e n c h  in v e s t o r s  w il l  h a v e  l i t t le  t o  fe a r ;  
i f  it  s h o u ld  b e  w e a k  a n d  b e  o v e r t h r o w n ,  P a r is  w ill  h a v e  
c a u s e  fo r  c o n c e r n .

A  B e r l in  d i s p a t c h  g iv e s  c o r r e c t i o n s  o f  t h e  a m o u n ts  
o f  t h e  n e w  G e r m a n  lo a n s ,  w h ic h  w e r e  in a c c u r a t e ly  
s t a t e d  in  a  c a b le  la s t  w e e k .  T h e  I m p e r ia l  lo a n  w ill 
b e  8 0  m i l l io n  d o l la r s  a n d  t h e  P r u s s ia n  12 0  m i l l io n .  
H a l f  o f  t h e  a m o u n t  o f  t h e  n e w  lo a n s  w il l  b e a r  in t e r e s t  
a t  3 ^ %  a n d  t h e  r e m a in d e r  4 % ;  t h e  s u b s c r ip t io n  p r ic e  
is  1 0 2 .7 0 — t h a t  o f  t h e  3 3 ^ %  is su e  is  9 5 .6 0 .  T h e  lo a n s  
a r e  e x p e c t e d  t o  b e  b r o u g h t  o u t  o n  M a y  3 .

T h e r e  w a s  a  s h ip m e n t  t o  P a r is  f r o m  t h is  c i t y  la s t  
S a t u r d a y  o f  $ 2 ,0 0 0 ,0 0 0  in  g o ld  b a r s ,  a n d ,  c o in c id e n t ly ,  
t h e  B a n k  o f  F r a n c e  b o u g h t  in  L o n d o n  t h e  $ 3 ,0 0 0 ,0 0 0  
S o u t h  A f r i c a n  g o ld  w h ic h  w a s  o f f e r e d  in  t h a t  m a r k e t ;  
t h e r e  w a s  p r o b a b l y  s o m e  c o m p e t i t i v e  b id d in g  fo r  t h e  
m e t a l ,  t h e  p r ic e  h a v in g  b e e n  a d v a n c e d  o n e  fa r t h in g  
p e r  o u n c e .  I t  is s u g g e s t e d  t h a t  t h e  A m e r ic a n  a n d  t h e  
C a p e  g o ld  w a s  b o u g h t  f o r  s u b s c r ib e r s  t o  t h e  G e r m a n  
lo a n ,  f o r  w h ic h  t h e r e  m a y  b e  s o m e  c o n t e s t ,  as t h e  I le i c h s -  
b a n k  is  a t  t h e  h e a d  o f  t h e  s y n d ic a t e  a n d  it  h a s  a c c u m u 
la t e d  a  la r g e  a m o u n t  o f  c a s h ,  as s h o w n  b y  r e c e n t  s t a t e 
m e n t s  o f  t h e  B a n k .  S h ip m e n t s  o f  g o ld  d u r in g  A p r i l  
o t h e r  t h a n  t o  P a r is ,  as a b o v e  n o t e d ,  w e r e  3 m i l l i o n s t o  
A r g e n t in a  o n  L o n d o n  a c c o u n t ,  1 m ill io n s  t o  B r a z i l  
a n d  $ 2 5 0 ,0 0 0  t o  A m s t e r d a m .

W h ile  t h e  p r o c e e d in g s  in c id e n t  t o  t h e  d e p o s i t i o n  o f  
t h e  T u r k is h  S u lt a n  w e r e  in  p r o g r e s s ,  a n d  a f te r  s u c h  
d e p o s i t i o n ,  t h e r e  w e r e  d a i ly  r e p o r t s  o f  m a s s a c r e s  o f  
C h r is t ia n s  b y  M o s le m s  in  v a r io u s  l o c a l i t ie s  in  t h e  
e m p ir e ;  t h e r e  w e r e  n o  p r e v e n t iv e  o r  p u n i t iv e  m e a s 
u r e s  t a k e n  b y  t h e 'G o v e r n m e n t ,  t h e  o f f i c ia l s  w e r e  a p 
p a r e n t ly  t o o  b u s i ly  e n g a g e d  in  p r e p a r in g  fo r  o r  in  
c e le b r a t in g  t h e  a c c e s s io n  o f  M e h r n e d  V .  o r  in  e f f e c t in g  
t h e  b a n is h m e n t  o r  im p r is o n m e n t  o f  h is  p r e d e c e s s o r .  
W h e n  t h e  m o v e m e n t  o f  t h e  a r m y  d i r e c t e d  b y  t h e  
“ C o m m it t e e  o f  P r o g r e s s  a n d  U n io n ”  t o w a r d  C o n s t a n t i 
n o p le  b e g a n ,  w a r  v e s s e ls  o f  B r it is h  a n d  o t h e r  E u r o p e a n  
n a t io n s  w e r e  r e p o r t e d  t o  b e  a s s e m b lin g  in  o r d e r  t o  
o b s e r v e  t h e  p o l i t i c a l  s i t u a t io n  a n d ,  p r e s u m a b ly ,  t o  
in t e r v e n e  in  c a s e  t h e  “ c o n c e r t  o f  E u r o p e ”  s h o u ld  b e  
b r o k e n .  M a s s a c r e s  b y  M o s le m s  t h e n  w e r e  in c r e a s in g ,  
b u t  n o  m e a s u r e s  w e r e  t a k e n  b y  a n y  P o w e r  t o  in t e r 
v e n e .  T h e r e  is r e p o r t e d  t o  b e  in  L o n d o n  a  f e e l in g  o f  
g r e a t  a n x ie t y  r e g a r d in g  t h e  c o u r s e  o f  T u r k is h  a f fa ir s  
n o w  t h a t  t h e ir  p o l i t i c a l  a s p e c t  h a s  c h a n g e d .

A c c o r d in g  t o  t h e  M a r c h  31  s t a t e m e n t  o f  t he C a n a 
d ia n  b a n k s ,  th e s e  in s t i t u t io n s  a re  lo a n in g ,  p r e s u m e d ly  
in  t h e  N e w  Y o r k  m a r k e t ,  11 7  4 -5  m il l io n s  o n  c a l l .  
T h e  b a la n c e s  d u e  C a n a d ia n  b y  L o n d o n  b a n k s  a re  
n e a r ly  6  m il l io n s ,  a n d  b a la n c e s  d u e  b y  o t h e r  f o r e ig n  
b a n k s  a r e ,  r o u n d ly ,  3 0  m i l l io n s .  D e d u c t in g  f r o m  th e  
t o t a l  o f  th e s e  i t e m s  4  m ill io n s  b a la n c e s  d u e  t o  L o n d o n  
b a n k s  le a v e s  a b o u t  1 4 8 L i m i l l io n s ,  in  a d d i t i o n  t o  
w h ic h  a re  h o ld in g s  b y  t h e  C a n a d ia n  b a n k s  o f  b o n d s  
a n d  s e c u r it ie s  a v a i la b le  f o r  m a r k e t in g  in  L o n d o n  a n d  
N e w  Y o r k .  T o t a l  h o ld in g s  o f  a ll s u c h  s e c u r it ie s  
a m o u n t e d  a t  t h e  e n d  o f  M a r c h  t o  u p w a r d s  o f  81 3^  
m i l l io n s ,  o f  w h ic h  t h e r e  w e r e  r e a d i ly  m a r k e t a b le  o r

a v a i la b le  as s e c u r i t y  f o r  e x c h a n g e  d r a ft s  o n  L o n d o n  
a b o u t  5 0  m i l l io n s ;  t h u s  it  a p p e a r s  t h a t  t h e  c o m m a n d  
b y  t h e  C a n a d ia n  b a n k s  o v e r  t h e  g o ld  in  t h e  t w o  g r e a t  
in t e r n a t io n a l  m a r k e t s  o f  N e w  Y o r k  a n d  L o n d o n  a t  
.p r e s e n t  a p p r o x im a t e s  o v e r  2 0 0  m i l l io n s .  M o r e o v e r ,  
t h e r e  is  a  fu r t h e r  s u m  o f  3 5  m i l l io n s ,  in  t h e  fo r m  o f  
c u r r e n t  lo a n s  e ls e w h e r e  t h a n  in  C a n a d a ,  a v a i la b le  a t  
c o m p a r a t i v e ly  s h o r t  d a t e  b y  C a n a d ia n  b a n k s .

O n e  in c id e n t  o f  t h e  w e e k ,  as  e ls e w h e r e  n o t e d ,  w a s  a  
s h a r p  fa l l  o n  T h u r s d a y  in  t h e  r a t e  f o r  m o n e y  o n  c a l l  
a t  t h e  S t o c k  E x c h a n g e  f r o m  2 % ,  t h e  o p e n in g  q u o t a 
t i o n ,  t o  1 % ;  t h e  r e s u lt  o f  lo a n in g  b y  t w o  p r o m in e n t  
n a t io n a l  b a n k s  o f  7  m i l l io n  d o l la r s  a t  1 M % -  I t  w a s  
r e p o r t e d  t h a t  t h is  o p e r a t i o n  w a s  fo r  t h e  p u r p o s e  o f  
a f fe c t in g  t h e  m a r k e t  f o r  m o n e y  in  t h e  ii i te r e s t  o f  a  
p o w e r fu l  b a n k in g  c o m b in a t i o n  d e a l in g  la r g e ly  in  
f o r e ig n  e x c h a n g e .  T h e  o b j e c t  o f  s u c h  m a n ip u la t io n  
is n o t  c le a r ,  a n d  m o r e  l ik e ly  t h a n  n o t  t h e  s u g g e s t io n  
o f  its  in t e n d e d  p u r p o s e  h a s  n o  b a s is .

I n  t h e  U n i t e d  S ta te s  S te e l  C o r p o r a t io n  w e  e v i d e n t l y  
h a v e  a n  in d u s t r ia l  u n d e r t a k in g  w h ic h  t h r iv e s  w h e th e r  
t h e  t im e s  a re  g o o d  o r  b a d .  T h is  r e f le c t io n  is  s u g 
g e s t e d  b y  t h e  a p p e a r a n c e  t h e  p r e s e n t  w e e k  o f  t h e  
c o m p a n y ’ s r e p o r t  f o r  t h e  M a r c h  q u a r t e r ,  w h ic h  is 
m u c h  m o r e  fa v o r a b le  t h a n  a n y  o n e  h a d  d a r e d  h o p e  
f o r ,  ju s t  as t h e  r e tu r n s  a ll t h r o u g h  t h e  c a le n d a r  y e a r  
1 9 0 8  h a d  b e e n  m o r e  f a v o r a b le  t h a n  e x p e c t e d .  A s  is  
w e ll  k n o w n , in  t h e  g e n e r a l  in d u s t r ia l  d e p r e s s io n  w h ic h  
h a s  p r e v a i le d  s in c e  t h e  p a n ic  o f  1 9 0 7 , n o  in d u s t r y  h a s  
b e e n  h a r d e r  h it  t h a n  t h e  ir o n  a n d  s t e e l  t r a d e .  Y e t  
t h e  a n n u a l r e p o r t  o f  t h e  S te e l  C o r p o r a t io n  f o r  1 9 0 8  
s h o w e d  t h a t  e v e n  in  a  p e r io d  o f  s u c h  in t e n s e  d e p r e s s io n  
t h e  c o m p a n y  h a d  e a r n e d  it s  c u r r e n t  d iv id e n d s  in  fu l l ,  
b o t h  o n  t h e  p r e fe r r e d  a n d  t h e  c o m m o n  s h a r e s ,  w it h  a  
s m a ll  s u r p lu s  le f t  o v e r .  I n  t h e  M a r c h  q u a r t e r  o f  
1 9 0 9 , as it  h a p p e n e d ,  t h e r e  c a m e  a  jv h o l ly  n e w  d e 
v e lo p m e n t  o f  a  d e c id e d ly  u n fa v o r a b le  t u r n .  P r e 
v i o u s ly ,  t h o u g h  t h e  v o lu m e  o f  b u s in e s s  h a d  b e e n  o f  
s m a ll  p r o p o r t io n s — t h e  m ills  a n d  fu r n a c e s  o f  t h e  S te e l  
C o r p o r a t io n  h a v in g  d u r in g  1 9 0 8  b e e n  e m p lo y e d  t o  
a b o u t  o n ly  6 0 %  o f  t h e ir  c a p a c i t y — p r ic e s  a t  le a s t  w e r e  
fa i r ly  w e ll  m a in t a in e d .  B u t  in  F e b r u a r y  1 9 0 9  t h e r e  
c a m e , as w ill  b e  r e m e m b e r e d ,  t h e  n o w  fa m o u s  a n 
n o u n c e m e n t  o f  t h e  C h a ir m a n  o f  t h e  S te e l  C o r p o r a t io n ,  
s a y in g  t h a t ,  o w in g  t o  r e c e n t  d e v e lo p m e n t s  u n d e r  
w h ic h  c o m p e t in g  c o n c e r n s  h a d  b e e n  c u t t in g  p r ic e s  
a n d  t a k in g  b u s in e s s  f r o m  t h e  C o r p o r a t io n ,  t h e  p o l i c y  
o f  t h e  la t t e r  w o u ld  b e  m o d i f i e d ,  a n d  i t ,  t o o ,  w o u ld  
m a k e  its  p r ic e s  d e p e n d e n t  u p o n  c i r c u m s t a n c e s — w h ic h  
m e a n t  t h a t  q u o t a t io n s  w o u ld  b e  f ix e d  s o  as t o  g e t  t h e  
b u s in e s s .  W h a t  f o l l o w e d  is  w e ll  k n o w n ;  t h e  m a r k e t  
f o r  s te e l  p r o d u c t s  f o r  a  t im e  w a s  c o m p le t e ly  d e m o r 
a l iz e d  a n d  a  s h a r p  d e c l in e  in  p r ic e s  e n s u e d .  L o w e r  
p r ic e s ,  o f  c o u r s e ,  p r e s a g e d  d im in is h e d  p r o f i t s ,  a n d  in  
t h e s e  c i r c u m s t a n c e s  a  v e r y  p o o r  s t a t e m e n t  o f  e a r n in g s  
f o r  t h e  M a r c h  q u a r t e r  w a s  l o o k e d  f o r .

N o w  t h a t  w e  h a v e  t h e  f ig u r e s , w h a t  a re  t h e  a c t u a l  
r e s u lt s ?  W e  f in d  t h a t  e v e n  w it h  a  m a t e r ia l ly  lo w e r  
s c h e d u le  o f  p r ic e s ,  t h e  S te e l  C o r p o r a t io n  e a r n e d  t h e  
d iv id e n d s  fo r  t h e  q u a r t e r  o n  b o t h  c la s s e s  o f  s h a r e s .  
T h e  n e t  e a r n in g s  f o r  t h e  t h r e e  m o n t h s  t u r n  o u t  t o  h a v e  
b e e n  c lo s e  t o  2 3  m il l io n  d o l la r s ,  b e in g  $ 2 2 ,9 2 1 ,2 6 8 .  
T h is ,  w h ile  b e l o w  t h e  a m o u n t s  f o r  t h e  t w o  p r e c e d in g  
q u a r t e r s ,  is  4 %  m ill io n  d o l la r s  b e t t e r  t h a n  t h e  v e r y  
p o o r  r e s u lt  r e c o r d e d  in  t h e  c o r r e s p o n d in g  q u a r t e r  o f  
la s t  y e a r .  M o r e o v e r ,  i t  a p p e a r s  t h a t  n o t w i t h s t a n d in g
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t h e  c u t  in  p r i c e s ,  w h ic h  c a m e  t h e  la t t e r  p a r t  o f  F e b 
r u a r y ,  t h e  n e t  e a r n in g s  in c r e a s e d  e a c h  m o n t h  d u r in g  
t h e  q u a r t e r ;  f o r  J a n u a r y  t h e  a m o u n t  w a s  $ 7 ,2 6 2 ,6 0 5 ;  
f o r  F e b r u a r y  $ 7 ,6 6 9 ,3 3 6  a n d  fo r  M a r c h  $ 7 ,9 8 9 ,3 2 7 .  
O u t  o f  t h e  n e t  o f  $ 2 2 ,9 2 1 ,2 6 8  fo r  t h e  q u a r t e r ,  $ 1 ,6 4 5 , 
2 8 8  w a s  c o n t r ib u t e d  t o  t h e  s in k in g  fu n d s  a n d  $ 3 ,4 6 3 , 
6 6 6  a p p r o p r ia t e d  f o r  t h e  d e p r e c ia t io n  a n d  r e s e r v e  
fu n d s ,  m a k in g  t o g e t h e r  $ 5 ,1 0 8 ,9 5 4 ,  b e s id e s  w h ic h  
$ 5 ,9 3 9 ,2 0 8  w a s  s e t  a s id e  t o  p a y  in t e r e s t  o n  t h e  c o m 
p a n y ’ s  b o n d s .  T h e r e  s t i l l  r e m a in e d  $ 1 1 ,8 7 3 ,1 0 6 ,  
w h ile  t h e  1 M %  d iv id e n d  o n  t h e  p r e fe r r e d  s t o c k  
c a l l e d  fo r  n o  m o r e  t h a n  $ 6 ,3 0 4 ,9 1 9  a n d  t h e  y 2  o f  1 %  
d i v i d e n d  o n  t h e  c o m m o n  s t o c k  c a l le d  f o r  o n lv  $ 2 .
5 4 1 ,5 1 3 .

H e n c e ,  o v e r  a n d  a b o v e  t h e  d iv id e n d  r e q u ir e m e n t s ,  
t h e r e  is  a  s u r p lu s  o f  n e t  e a r n in g s  f o r  t h e  q u a r te r  in  
t h e  s u m  o f  $ 3 ,0 2 6 ,6 7 4 .  T h is  la t t e r  w o u ld  h a v e  p a id  
a n o t h e r  o n e - h a l f  p e r  c e n t  o n  t h e  c o m m o n  s h a r e s . 
I n  o t h e r  w o r d s ,  in  a  p e r io d  o f  s m a l l  b u s in e s s  a n d  lo w  
p r ic e s  t h e  c o m p a n y  is  a b le  t o  s h o w  o v e r  1 %  e a r n e d  
f o r  t h e  q u a r t e r  o n  t h e  c o m m o n  s t o c k ,  o r  a t  t h e  r a t e  
o f  4 %  a  y e a r .  S u c h  r e s u lt s  g o  fa r  t o  s u s ta in  t h e  c o n 
c lu s io n ,  w h ic h  p r e v a i ls  q u i t e  g e n e r a l ly ,  t h a t  t a r i f f  
l e g is la t io n  is , a f t e r  a l l ,  a  m a t t e r  o f  n o  v e r y  g r e a t  
m o m e n t  t o  t h e  S te e l  C o r p o r a t io n — t h a t  it  c a n  r e a d i ly  
a d ju s t  i t s e l f  t o  a n y  c o n d i t i o n s .  I t  is  w o r t h  n o t in g  
t h a t  t h e  r e s u lt s  h e r e  r e c o r d e d  w e r e  o b t a in e d  w it h o u t  
a n y  r e d u c t io n s  in  w a g e s . M o s t  o f  t h e  c o m p e t it o r s  
o f  t h e  S te e l  C o r p o r a t io n  h a v e  b e e n  fo r c e d  t o  a s k  t h e ir  
e m p lo y e e s  t o  s u b m it  t o  c u t s  in  w a g e s ,  o p e r a t iv e  f r o m  
t h e  1st o f  A p r i l ,  b u t  t h e  m a n a g e r s  o f  t h e  S te e l  C o r p o 
r a t io n  h a v e  t h u s  fa r  m a d e  n o  m o v e  o f  t h a t  c h a r a c t e r .

A s  fa r  as c o n c e r n s  t h e  v o lu m e  o f  b u s in e s s  o n  h a n d ,  
it  a p p e a r s  t h a t  t h e  u n f i l le d  o r d e r s  o n  th e  b o o k s  o f  t h e  
c o m p a n y  M a r c h  31  1 9 0 9  w e r e  n o t  m a t e r ia l ly  d i f fe r e n t  
f r o m  w h a t  t h e y  w e r e  o n  D e c .  31  1 9 0 8 , t h e  c o m p a r is o n  
b e in g  3 , 5 4 2 , 5 9 5 , t o n s ,  a g a in s t  3 ,6 0 3 ,5 2 7  t o n s .  T h e  
a b s e n c e  o f  a n  in c r e a s e  in  t h e  o r d e r s  o n  h a n d  h a s  b e e n  
s o m e w h a t  o f  a  d i s a p p o in t m e n t ,  b u t  c u r r e n t  r e p o r t s  
a re  t h a t  s in c e  t h e  c lo s e  o f  t h e  q u a r t e r  a  d e c id e d  
c h a n g e  fo r  t h e  b e t t e r  in  t h a t  r e s p e c t  h a s  o c c u r r e d .  
I n d e e d ,  i t  is  s t a t e d  t h a t  t h e  o r d e r s  b o o k e d  in  A p r i l  
w e r e  n o t  fa r  f r o m  t w i c e  as m u c h  in  t o n n a g e  as t h o s e  
b o o k e d  in  F e b r u a r y  a n d  M a r c h  t o g e t h e r .  T h e r e  h a s  
a ls o  b e e n  t h is  w e e k  a  fu r t h e r  fa v o r a b l e  d e v e lo p m e n t —  
t h a t  is , t h e r e  h a s  b e e n  a n  a d v a n c e  in  t h e  p r ic e s  o f  
c e r t a in  c la s s e s  o f  s t e e l  p r o d u c t s .  Q u it e  u n e x p e c t e d ly  
t h e  a n n o u n c e m e n t  c a m e  f r o m  P i t t s b u r g h  o n  T u e s d a y ,  
A p r i l  2 7  ( t h e  d a y  w h e n  t h e  q u a r t e r ly  r e t u r n  o f  t h e  S te e l 
C o r p o r a t io n  w a s  m a d e  p u b l i c )  t h a t  t h e  C a r n e g ie  S te e l 
C o m p a n y ,  o n e  o f  t h e  s u b s id ia r ie s  o f  t h e  S te e l  C o r 
p o r a t i o n ,  h a d  r a is e d  it s  p r ic e s  f o r  s t e e l  b a r s  a n d  fo r  
s te e l  p la t e s  a n d  s h a p e s  a  d o l la r  a  t o n .  T h e  n e w  q u o 
t a t i o n s ,  it  is  s t a t e d ,  a re  1 .1 5  c t s .  p e r  l b .  f o r  b a r s  a t 
P i t t s b u r g h  a n d  1 .2 5  c t s .  p e r  l b .  f o r  p la t e s  a n d  s h a p e s  
a t  P i t t s b u r g h .  I m m e d ia t e ly  a f t e r  t h e  o p e n  c u t  in  
F e b r u a r y ,  b a r s  w e r e  q u o t e d  a t  1 .2 0  c t s . ,  as a g a in s t  
t h e  p r e v io u s  n o m in a l  q u o t a t i o n  o f  1 .4 0  c t s . ,  a n d  p la te s  
a n d  s h a p e s  w e r e  q u o t e d  a t  1 .3 0  c t s .  a s  a g a in s t  1 .6 0  c t s .  
S u b s e q u e n t ly ,  u n d e r  t h e  d e v e lo p m e n t  o f  s h a r p  c o m 
p e t i t i o n ,  b a r s  w e r e  s o ld  f r e e ly  a t  1 .1 0  c t s .  a n d  e v e n  
b e lo w  t h a t  f ig u r e , a n d  s t r u c t u r a l  s te e l s o ld  a t  1 .2 0  
c t s .  o r  l o w e r .  F r o m  th e s e  f ig u r e s ,  a s  a lr e a d y  s t a t e d ,  
t h e r e  h a s  n o w  b e e n  a n  a d v a n c e  t o  1 .1 5  c t s .  a n d  1 .2 5  
c t s . ,  r e s p e c t i v e ly .  T h e  J o n e s  &  L a u g h l in  C o . ,  o n e  o f  
t h e  in d e p e n d e n t  c o n c e r n s ,  h a s  f o l l o w e d  s u it  a n d  m a d e  
s im ila r  a d v a n c e s .  I t  a p p e a r s  t h a t  t h e  s m a lle r  c o n 

c e r n s  n e v e r  c u t  s o  d e e p ly  a s  t h e  la r g e r  c o n c e r n s  a n d ' 
t h a t  t h e ir  p r ic e s  r e m a in  w e ll  a b o v e  t h e  n e w  p r ic e s  
ju s t  a n n o u n c e d ,  a n d  a re  b e in g  f ir m ly  a d h e r e d  t o .  
A c c o r d i n g l y  t h e r e  s e e m s  r e a s o n  t o  t h in k  t h a t  t h e  t r e n d  
o f  v a lu e s  f r o m  n o w  o n  w il l  b e  u p w a r d .

T h e  im m ig r a t io n  s t a t e m e n t  f o r  M a r c h  is in  h a r m o n y  
w i t h  t h e  s t a t e m e n t s  f o r  p r e c e d in g  m o n t h s  o f  t h e  c a le n d a r  
y e a r  1 9 0 9  in  s h o w in g  a n  in c r e a s in g  m o v e m e n t  o f  a lie n s  
t o  t h e  U n i t e d  S t a t e s .  C o n c u r r e n t  w it h  t h is  a u g m e n t in g  
in f lo w , m o r e o v e r ,  t h e  e f f l u x  o f  a l ie n s  is  b e lo w  t h e  
n o r m a l  f o r  t h e  c o r r e s p o n d in g  t im e  o f  y e a r ,  a n d  c o n 
s e q u e n t ly  o u r  f o r e ig n -b o r n  p o p u la t io n  is  b e in g  a g a in  
la r g e ly  a d d e d  t o .  T h is  is  a  d e c id e d  c o n t r a s t  w it h  t h e  
s i t u a t io n  a  y e a r  a g o ,  w h e n  a  c o n d i t i o n  o f  in a c t i v i t y  
p r e v a i l e d  in  a f fa ir s  t h a t  n a t u r a l ly  d e t e r r e d  im m ig r a 
t i o n  a n d  s t im u la t e d  e m ig r a t io n  fo r  t h e  t im e  b e in g .  
W it h  t h e  t id e  t e n d in g  s o  s t r o n g ly  in  t h is  d i r e c t i o n  
as it  is  n o w — s t r o n g e r ,  in  f a c t ,  t h a n  a t  a n y  t im e  in  
o u r  h i s t o r y  e x c e p t  in  1 9 0 7  a n d  1 9 0 6 — w e  n a t u r a l ly  
s e e k  a  r e a s o n .  T h e r e  is  n o  d o u b t ,  as w e  h a v e  r e c e n t ly  
s t a t e d ,  t h a t  o u r  in d u s tr ie s  a re  in  m u c h  b e t t e r  s h a p e  
t h a n  a  y e a r  a g o ,  a n d  a lo n g  m o s t  l in e s  q u i t e  s t e a d i ly  
im p r o v in g .  B u t  t h e r e  h a s  h a r d ly  b e e n  s u f f i c i e n t  r e 
c o v e r y  t o  t a k e  c a r e  o f  t h e  c o n s t a n t ly  a r r iv in g  la b o r  
f o r c e .  I t  is  t h e r e fo r e  e v id e n t  t h a t ,  a s  l o o k e d  u p o n  
f r o m  t h e  p o in t  o f  v ie w  o f  t h e  im m ig r a n t ,  t h e  c o n d i t i o n s  
h e r e  a re  e n o u g h  b e t t e r  t h a n  in  t h e  h o m e  c o u n t r y  fo r  
h im  t o  t a k e  a  c h a n c e .  A n d  h e  d o e s  i t .  A n  in c id e n t  
o f  t h e  p r e s e n t  la r g e  im m ig r a t io n  m o v e m e n t  w a s  t h e  
im p o s i t i o n  o f  a  fin e  o f  $ 5 0 0  u p o n  t h e  m a s t e r  o f  t h e  
s t e a m e r  “ S a n  G io v a n n i ”  f o r  c a r r y in g  s t e e r a g e  p a s s e n 
g e rs  in  e x c e s s  o f  t h e  n u m b e r  fo r  w h ic h  s le e p in g  a c 
c o m m o d a t i o n  h a d  b e e n  p r o v id e d .  T h is  b e in g  t h e  
fir s t  c o n v i c t i o n  u n d e r  t h e  n e w  la w , h o w e v e r ,  t h e  fu l l  
p e n a l t y ,  w h ic h  w o u ld  h a v e  b e e n  $ 8 ,5 5 0  ($ 5 0  e a c h  fo r  
171 p a s s e n g e r s ) ,  w a s  n o t  im p o s e d .

F o r  M a r c h  1 9 0 9 , a c c o r d in g  t o  t h e  o f f i c i a l  s t a t e m e n t ,  
t h e  a g g r e g a t e  a r r iv a ls  o f  im m ig r a n t  a lie n s  i n t o  t h e  
U n i t e d  S ta te s  w e r e  1 1 3 ,0 3 8 , o r  n e a r ly  f o u r  t im e s  t h e  
in f lu x  in  t h e  m o n t h  o f  1 9 0 8 , w h e n  t h e  t o t a l  r e a c h e d  
o n ly  3 2 ,5 1 7 .  I n  M a r c h  o f  1 9 0 7  a n d  1 9 0 6 , h o w e v e r ,  t h e  
a r r iv a ls  w e r e  s o m e w h a t  g r e a te r  t h a n  in  t h e  c u r r e n t  
y e a r .  A s  r e g a r d s  t h e  n a t io n a l i t y  o f  t h e  M a r c h  1 9 0 9  
im m ig r a n t s ,  t h e r e  is  n o t  m u c h  t o  b e  s a id .  F r o m  
e v e r y  im p o r t a n t  d ir e c t io n  t h e  a r r iv a ls  w e r e , o f  c o u r s e ,  
fa r  in  e x c e s s  o f  t h e  m o n t h  a  y e a r  a g o ,  w it h  I t a l y  c o n 
t r ib u t in g  t h e  g r e a te s t  n u m b e r  t o  t h e  t o t a l  —  in  fa c t  
a lm o s t  o n e - t h i r d  o f  t h e  w h o le .  T h e  in f lo w  f r o m  A u s 
t r ia -H u n g a r y  a ls o  w a s  v e r y  m u c h  la r g e r  t h a n  fo r  M a r c h  
1 9 0 8 , a n d  a r r iv a ls  f r o m  R u s s ia  a n d  F in la n d ,  a t  1 9 ,3 9 6 ,  
c o m p a r e d  w it h  5 ,4 9 6  in  t h e  m o n t h  o f  la s t  y e a r .  T h e  
m o v e m e n t  in  o v e r  o u r  n o r t h e r n  a n d  s o u t h e r n  b o r d e r s —  
f r o m  C a n a d a  a n d  M e x ic o — a ls o  c o n t in u e d  c o m p a r a 
t i v e l y  la r g e ,  b u t  i t  is  t o  b e  n o t e d  t h a t  r e c e n t ly  t h e r e  
h a s  b e e n  a  r a t h e r  h e a v y  r e t u r n  m o v e m e n t  n o r t h w a r d .  
I n  f a c t ,  a c c o r d in g  t o  C a n a d ia n  o f f i c ia l  r e t u r n s ,  s u c h  
m o v e m e n t  in  M a r c h  1 9 0 9  n u m b e r e d  4 ,7 0 0 ,  o r  m a n y  
m o r e  t h a n  c a m e  th is  w a y .  T h is  e m ig r a t io n  f r o m  the- 
U n it e d  S ta te s  w a s  la r g e ly  t o  M a n i t o b a ,  a n d  it  is e s t i 
m a t e d  t h a t  d u r in g  A p r i l  it  h a s  a v e r a g e d  2 0 0  p e r  d a y .

F o r  t h e  q u a r t e r  e n d in g  M a r c h  31 1 9 0 9  t h e  in f lu x  o f ' 
im m ig r a n t  a lie n s  w a s  2 2 4 ,0 6 0 .  w h ic h  c o m p a r e s  w i t h  
t h e  a b n o r m a l ly  l o w  a g g r e g a te  o f  8 3 ,1 1 8  in  1 9 0 8  a n d  
2 5 9 ,0 7 6  fo r  t h e  c o r r e s p o n d in g  in t e r v a l  o f  1 9 0 7 . A u s 
t r o - H u n g a r ia n s  p r e d o m in a t e d  in  t h is  y e a r ’s  a r r iv a ls ,  
b e in g  o v e r  s i x  t im e s  w h a t  t h e y  w e r e  in  1 9 0 8 , w it h  t h e
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T a t io  o f  I t a l ia n s  5  t o  1 a n d  R u s s ia n s  2  t o  1 as c o n t r a s t e d  
w i t h  la s t  y e a r .  F o r  t h e  n in e  m o n t h s  o f  t h e  f is c a l y e a r  
1 9 0 8 -0 9  (J u ly  1 t o  M a r c h  31  in c lu s iv e ) ,  t h e  in w a r d  
m o v e m e n t  a g g r e g a t e d  4 4 1 ,7 2 3 ,  a g a in s t  6 7 3 ,3 3 2  in
1 9 0 7 -  0 8  a n d  8 0 0 ,4 7 3  in  1 9 0 0 -0 7 . I n  a d d i t i o n  t o  t h e  
a r r iv a ls  o f  im m ig r a n t  a l ie n s , t h e  m o v e m e n t  in t o  t h e  
c o u n t r y  in c lu d e s  a n  im p o r t a n t  n u m b e r  o f  f o r m e r  n o n 
c i t i z e n  r e s id e n t s  r e t u r n in g  f r o m  t r ip s  a b r o a d .  T h e s e  
n o n - im m ig r a n t  a lie n s  t o t a l e d  2 2 ,0 0 2  in  M a r c h  1 9 0 9 , 
a g a in s t  1 1 ,0 2 0  in  t h e  l ik e  p e r i o d  o f  1 9 0 8  a n d  1 6 ,9 8 4  in  
t h e  m o n t h  o f  1 9 0 7 . F o r  t h e  t h r e e  m o n t h s  t h e  a g g r e 
g a t e s  w e r e  4 7 ,9 4 7 ,  2 3 ,7 4 3  a n d  3 0 ,9 2 6  r e s p e c t iv e ly ,  a n d  
f o r  t h e  n in e  m o n t h s  o f  1 9 0 8 -0 9  r e a c h e d  1 3 6 ,4 4 9 , 
a g a in s t  1 0 6 ,7 9 4  t h e  p r e v io u s  y e a r  a n d  9 5 ,8 0 5  in  1 9 0 6 
0 7 .  T h e  M a r c h  1 9 0 9  a r r iv a ls  o f  a ll a lie n s  w e r e , t h e r e 
f o r e ,  1 3 5 ,0 4 0 , a g a in s t  4 3 ,5 3 7  in  1 9 0 8  a n d  1 5 6 ,1 0 2  in  
1 9 0 7 ; t h e  t h r e e  m o n t h s ’ t o t a l  r e a c h e d  2 7 2 ,0 0 7 ,  a g a in s t  
1 0 6 ,8 6 1  a n d  2 9 0 ,0 0 2  r e s p e c t i v e ly  in  t h e  t w o  p r e v io u s  
y e a r s ,  a n d  t h e  n in e  m o n t h s ’ a g g r e g a t e  o f  5 7 8 ,1 7 2  in
1 9 0 8 -  0 9  c o m p a r e s  w it h  7 8 0 ,1 2 6  in  1 9 0 7 -0 8  a n d  8 9 6 ,2 7 8  

in  1 9 0 6 -0 7 .
W it h  im m ig r a t io n  in c r e a s in g  s o  la r g e ly ,  t h e  o u t w a r d  

m o v e m e n t  o f  a lie n s  h a s  a t t r a c t e d  b u t  l i t t l e  a t t e n t io n  
o f  la t e ,  a n d  e s p e c ia l ly  as  i t  is  r e a l ly  b e lo w  n o r m a l  l in e s .  
F o r  M a r c h  1 9 0 9  t h e  d e p a r t u r e s  o f  s t e e r a g e  p a s s e n g e r s  
w e r e  o n l y  a b o u t  1 4 ,0 0 0 , a n d  f o r  t h e  t h r e e  m o n t h s  o f  
t h e  c a le n d a r  y e a r  r e a c h e d  b a r e ly  3 6 ,0 0 0 .  H o w  
s h a r p ly  th e s e  r e s u lt s  c o m p a r e  w it h  t h o s e  f o r  la s t  y e a r .  
T h e  u n u s u a l  c o n d i t i o n s  t h e n  p r e v a i l in g  s e r v e d  t o  fill 
t h e  s t e e r a g e  o f  m a n y  o f  t h e  o u t g o in g  s t e a m e r s , t h e  
n u m b e r  le a v in g  th e s e  s h o r e s  d u r in g  t h e  m o n t h  h a v 
in g  b e e n  4 3 ,5 0 6 ,  w i t h  t h e  t h r e e  m o n t h s  t o t a l  1 5 4 ,4 2 7 . 
F u r t h e r m o r e ,  as in d i c a t in g  t h e  c o m p a r a t i v e  s m a lln e s s  
o f  t h e  c u r r e n t  e f f lu x  o f  a l ie n s , w e  h a v e  m e r e ly  t o  s t a t e  
t h a t  e v e n  in  M a r c h  1 9 0 7  t h e  d e p a r t u r e s  w e r e  a p p r o x i 
m a t e ly  3 8 ,0 0 0  a n d  fo r  t h e  t h r e e  m o n t h s  7 0 ,0 0 0 .  F o r  
t h e  n in e  m o n t h s  o f  t h e  f is c a l y e a r  1 9 0 8 -0 9  t h e  o u t w a r d  
m o v e m e n t  w a s  2 8 9 ,6 3 1 ,  c o m p a r in g  w it h  5 2 7 ,3 7 4  in
1 9 0 7 - 0 8  a n d  2 5 4 ,0 0 0  in  1 9 0 6 -0 7 . S t r ik in g  a  b a la n c e  
b e t w e e n  t h e  a r r iv a ls  a n d  d e p a r t u r e s  o f  a l ie n s , it  is 
s e e n  t h a t  w h e r e a s  in  t h e  firs t  q u a r t e r  o f  t h e  c u r r e n t  
y e a r  t h e r e  w a s  a  g a in  in  p o p u la t io n  t h r o u g h  t h is  
m o v e m e n t  o f  2 3 6 ,0 0 0 ,  t h e  c o r r e s p o n d in g  p e r io d  o f  
1 9 0 8  s h o w e d  a  lo s s  o f  4 7 ,5 6 6 .  I n  1 9 0 7 , h o w e v e r ,  t h e  
in c r e a s e  r e a c h e d  2 2 0 ,0 0 2 .  F o r  t h e  n in e  m o n t h s  o f
1 9 0 8 -  0 9  t h e  a r r iv a ls  (a l ie n  a n d  n o n -a l ie n )  e x c e e d e d  
e m ig r a t io n  b y  2 8 8 ,5 4 1 ,  c o m p a r in g  w i t h  a  l ik e  b a la n c e  
o f  2 5 2 ,7 5 2  in  1 9 0 7 -0 8  a n d  6 4 2 ,2 7 8  in  1 9 0 6 -0 7 .

T h a t  t h e r e  is  as  y e t  n o  im p o r t a n t  l e t - u p  in  t h e  t id e  
o f  im m ig r a t io n  is  in d i c a t e d  b y  d a t a  w e  h a v e  c o m p i le d  
f o r  t h e  p o r t  o f  N e w  Y o r k  f o r  t h e  m o n t h  o f  A p r i l .  I t  
i s  t r u e ,  o f  c o u r s e ,  t h a t  t o w a r d s  t h e  c lo s e  o f  t h e  p e r io d  
t h e  in w a r d  m o v e m e n t  w a s  r a t h e r  m o d e r a t e ,  a  n u m b e r  
o f  v e s s e ls  a r r iv in g  w it h  c o m p a r a t i v e ly  l ig h t  s t e e r a g e  
l i s t s .  S t i l l ,  f o r  t h e  fu l l  m o n t h  t h e  a r r iv a ls  a t  N e w  Y o r k  
w e r e  9 5 ,0 0 0 ,  o r  o n l y  5 ,0 0 0  le s s  t h a n  in  M a r c h , a n d  
• co m p a r in g  w it h  a n  in f lu x  o f  5 5 ,2 2 0  t h r o u g h  a ll p o r t s  
in  A p r i l  1 9 0 8 . I n  A p r i l  1 9 0 7 , h o w e v e r ,  t h e  t o t a l  o f  
a d m it t e d  a l ie n s  w a s  1 6 5 ,6 2 6  a n d  in  1 9 0 6  r e a c h e d  a 
l i t t l e  g r e a te r  a g g r e g a t e .  O n  t h e  o t h e r  h a n d ,  d e p a r 
t u r e s  c o n t in u e d  v e r y  l i g h t ,  w h e r e a s  in  A p r i l  la s t  y e a r  
t h e y  w e r e  6 5 ,7 2 1 ,  o r  1 0 ,5 0 1  in  e x c e s s  o f  t h e  a r r iv a ls .

I m m ig r a t io n  a g a in  b e in g  la r g e ,  t h e  F e d e r a l  G o v e r n 

m e n t  h a s  t a k e n  s t e p s  t o  a ss is t  in  a n  in t e l l ig e n t  d is t r i 
b u t i o n  o f  t h e  im m ig r a n t s .  T h e  e x i s t in g  im m ig r a 
t i o n  A c t  in c lu d e s  a  p r o v is io n  t h a t  a g e n ts  a p p o in t e d  
b y  S ta te s  o r  T e r r i t o r ie s  s h a ll  h a v e  a c c e s s  t o  a lie n s  o n

a r r iv a l  in  o r d e r  t o  b r in g  t o  t h e i r  a t t e n t io n  t h e  i n d u c e 
m e n t s  o f f e r e d  t o  s e t t le r s .  B u t  o w in g ,  it  is  s a id ,  t o  h o s 
t i l i t y  t o  t h e s e  a g e n ts  b y  t h o s e  in  c h a r g e  a t  im m ig r a n t  
s t a t io n s ,  t h e  p r o v is io n  h a s  r e m a in e d  la r g e ly  n e g le c t e d .  
N o w  it  is  a n n o u n c e d  t h a t  e v e r y  f a c i l i t y  w il l  b e  g iv e n  
t h e  a g e n ts  h e r e a f t e r ,  a n d  m u c h  g o o d  is e x p e c t e d  t o  

r e s u l t .

T h e  S u p r e m e  C o u r t  o f  P e n n s y lv a n ia  h a s  t h is  w e e k  
r e n d e r e d  a  d e c is io n  in  a  f r i e n d ly  s u it  w h ic h  w a s  
b r o u g h t  b y  t h e  C i t y  o f  P h i la d e lp h ia  a g a in s t  t h e  P h i la 
d e lp h ia  R a p id  T r a n s i t  C o .  t o  a s c e r t a in  t h e  r ig h t  o f  
t h e  c o m p a n y  t o  r e g u la t e  it s  fa r e s  u n d e r  t h e  a g r e e m e n t  
w h ic h  w a s  e n t e r e d  in t o  w i t h  t h e  c i t y .  T h e  C o u r t  
in  it s  o p in io n  g iv e s  t h e  c o m p a n y  t h e  r ig h t  t o  c h a r g e  
a  s t r a ig h t  f i v e - c e n t - f a r e  a n d  it  c a n n o t  b e  c o m p e l le d  
t o  is su e  a  t r a n s fe r  f r o m  o n e  l in e  t o  a n o t h e r  e x c e p t  
u p o n  t h e  p a y m e n t  o f  a  c a s h  fa r e  o f  f iv e  c e n t s .  F o r  
t h e  y e a r  e n d e d  J u n e  3 0  la s t  t h e  a v e r a g e  fa r e  r e c e iv e d  
b y  t h e  c o m p a n y  w a s  3 .5 8  c e n t s .  S in c e  t h e  c o m p le t i o n  
o f  t h e  e le v a t e d  a n d  s u b w a y  r o a d  a n d  t h e  m a k in g  o f  
s o m e  r e s t r i c t io n s  a b o u t  t h e  is su e  o f  fr e e  t r a n s fe r s  a n d  
e x c h a n g e  t i c k e t s ,  t h e  a v e r a g e  fa r e  h a s  b e e n  r a is e d  t o  

3 .9 2  c e n t s ,  a n  in c r e a s e  o f  .3 4  c e n t s .
U n q u e s t io n a b ly  t h e  d e c is io n  o f  t h e  S u p r e m e  C o u r t  

w il l  s h o r t ly  b e  f o l l o w e d  b y  s o m e  r e g u la t io n s  w h ic h  w il l  
h a v e  t h e  e f f e c t  o f  r a is in g  t h e  a v e r a g e  a  l i t t l e  fu r t h e r .  
A s  t h e  R a p id  T r a n s i t  C o .  h a n d le s  y e a r ly  5 1 3 ,0 0 0 ,0 0 0  
p a s s e n g e r s ,  a  s l ig h t  in c r e a s e  in  t h e  a v e r a g e  fa r e  w i l l  
g r e a t ly  in c r e a s e  t h e  c o m p a n y ’ s t o t a l  r e c e ip t s .  T h e  
c o m p a n y  r e p o r t e d  a  d e f ic i t  o f  $ 3 6 4 ,0 4 9  in  1 9 0 7  a n d  
a  d e f ic i t  o f  $ 9 2 ,0 4 9  la s t  y e a r .  O w in g  t o  in c r e a s e d  
c h a r g e s  t h is  y e a r  t h e r e  w il l  p r o b a b l y  b e  a  d e f ic i t  f o r  
t h e  c u r r e n t y e a r  e n d in g  w it h  J u n e , b u t  n e x t  y e a r ,  w it h  
a  s l ig h t  in c r e a s e  in  t h e  a v e r a g e  fa r e ,  t h e r e  s h o u ld  b e  

a  s u r p lu s .

C o n t in u e d  r e fe r e n c e  t o  t h e  c a r e fu l ly - s t u d ie d  a d 
v e r t is e m e n t s  o f  t h e  I n t e r b o r o u g h  C o m p a n y  s e e m s  
ju s t i f ie d  b y  t h e  e x t r a o r d in a r y  p r e s e n t  s i t u a t io n ,  
w h ic h  t h e  c o m p a n y ’s m a n n e r  o f  p u t t in g  t h in g s  t o  
t h e  p u b l i c  s h o w s  t h a t  it  c l e a r ly  r e c o g n iz e s .  I t  n o w  
e m p h a s iz e s  t w o  u n q u e s t io n a b le  fa c t s — t h a t  t h e
t h r o u g h  r u n s  in  t h is  c i t y  a re  o f  a lm o s t  u n e x a m p le d  
c h e a p n e s s ,  t h e  lo n g e s t  b e in g  17 j/£  m ile s  f o r  a  s in g le  
n ic k e l ,  a n d  t h a t  e x t e n s io n  t o  t h e  B r o n x  c a u s e d  a  
g r e a t  a d v a n c e  in  r e a l t y  v a lu e s  u p t o w n — a n d  t o  
t h is  t h e  c o m p a n y  a d d s  r e n e w a l  o f  it s  w il l in g n e s s  
t o  b u i ld  m o r e  l in e s ,  a s k in g  o f  t h e  c i t y  o n ly  p e r m is s io n .  
A n  in t e r e s t in g  in c id e n t  is t h a t  o n e  o f  t h e  l o w -p r i c e d  
m a g a z in e s  in t e r v e n e s  w it h  a n  a r t ic le  a p p e a l in g  t o  
p o p u la r  je a l o u s y ,  a n d  a n  a d v e r t is e m e n t  o f  t h e  
m a g a z in e ,  c o p y in g  t h e  t y p o g r a p h i c a l  s t y le  o f  t h e  
I n t e r b o r o u g h , ,  p u t s  t h e  q u e s t io n ,  “ d o e s  t h e  I n t e r 

b o r o u g h  l o v e  t h e  P e o p l e . ” ?
T h e  a n s w e r  is e a s y ,  f o r  t h e  q u e s t io n  is f o o l i s h .  

T h e  c o m p a n y  d o e s  n o t  p a r t i c u la r ly  “ l o v e ”  t h e  p e o p l e ;  
i t  h a s  n o t  p r o f e s s e d  t o  d o  s o ,  a n d  it  l ie s  u n d e r  n o  
o b l ig a t io n  t o  d o  s o .  A  fa ir  r e p ly  m ig h t  b e  t o  v a r y  
t h e  q u e s t io n  b y  a s k in g  w h e t h e r  t h e  p e o p le  l o v e  t h e  
I n t e r b o r o u g h .  T h e  o b l ig a t io n  is n o  m o r e  u p o n  o n e  
s id e  t h a n  t h e  o t h e r .  T h e  r e la t io n  is o n ly  o n e  o f  
b u s in e s s .  T h e  m a g a z in e ’ s a d v e r t is e m e n t  g o e s  o n  t o  
s n e e r  a t  t h e  b u s in e s s  o f f e r  t o  b u i ld  s u b w a y s  w it h  
p r iv a t e  c a p i t a l .  S e v e n t y - f iv e  y e a r s ,  it  s a y s ,  is  a  
l o n g  t im e ;  t h e  fir s t  s t e a m  r a i l r o a d  w a s  o p e r a t e d  in  
t h is  c o u n t r y  7 5  y e a r s  a g o ;  “ 7 5  y e a r s  h e n c e  w e  s h a ll
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probably be traveling in air-ships and the city 
will be presented with a hole in the ground.”

This is mere flippancy, meant to catch the popular 
feeling, and if we should seriously imagine a possi
bility that at the end of 75 years a new subway will 
will be merely a hole in the ground, that prospect 
would not be a good argument for having it dug at 
the city’s expense rather than by private funds. 
The theory now beginning to be strenously urged is 
that the city ought to share in subway profits. “ The 
rapid-transit policy,” said the gentleman who is 
called by one morning journal the light-weight member 
of the Public Service Commission, speaking at a 
recent dinner, “ contemplates a sharing of all profits 
above a certain fixed minimum.” The theory, he 
said, is that by permitting a company to lease or 
use its streets, the city “ has become a partner in the 
enterprise and as such ought to have a share of the 
profits above a fair return on the capital.” This 
sounds well, but what is the fair return on capital ? 
Attempting to explain, he said that “ if the company 
were to make 9 per cent in any one year, after paying- 
all charges except interest and dividends, and if 
the agreement fixed 5 per cent as the limit, the city 
would get 2 per cent and the company would get 
2 per cent, the latter as an extra dividend to its 
stockholders; if only 7 per cent were earned, the 
city would get 1 per cent and the company 1 per cent, 
or 6 per cent in all.” This has a specious sound, 
as has the suggestion that “ when the city and the 
company are partners and share profits each is more 
likely to consider the rights and interests of the 
other.” But it quite forgets the time, not manv 
years back, when subways were sketched on paper but 
private capital would not touch them. The line 
which was opened near the close of 1904 was obtained 
with difficulty. Capital may or may not have been 
too timid, but it lacked faith. The success of the new 
thing was immediate, and such lines have now proved 
their attractiveness as business propositions; but 
hardly was the doubt removed before a cry was set 
up that the city had made a bad bargain and must 
protect itself hereafter. The present situation is 
the result, and now the absurd cry even goes so far 
as to demand a term of “ ground lease” so short that 
private capital shall work on a “ partnership” basis 
and shall have no reasonable prospect of recouping 
itself before retiring. Whatever happens, no more 
subway building will be had upon any such narrow 
terms.

Probably few persons who watch the drift of events 
feel any surprise that the proposed amendment ex
empting from the debt-limit alleged self-sustaining 
properties has gone through the Legislature. The 
deeply-seated objections to this need not be gone over 
again just now, but before the ratification comes be
fore the voters in November it will be in order to con
duct some campaign of education on the subject. The 
report of Referee Tracy is still to be passed upon ju
dicially, and there are two very noticeable features in 
the matter. One is that the new subway bill dis
tinctly proposed to re-affirm the city’s liability as a 
debtor on subway bonds; another is that the amend
ment itself provides that the exempted indebtedness 
(on account of the profitable properties) shall not be 
so excluded during such time as the revenue from them

( V o l . LXXXVIII .

may fail to come up to the specified line; therefore, 
there might conceivably be the really novel situation 
ol certain bonds being alternately within and without 
the Constitutional debt limit. Certainly this is not 
a good business basis upon which a city should seek 
to rest its credit in the loan markets; further, it is posi
tively certain that neither statutes nor Constitutional 
amendments can relieve the city from responsibility for 
all doings or misdoings.

It has been urged, with a strange perversity of argu
ment, that the city must be and remain in position to 
own its subways. This seems to mean that it is neces
sary to keep a club over the head of private capital, 
which cannot be done unless the city is legally free to 
borrow almost without stint. How the city could be 
more effectually protected than by a contract under 
which subways built by private capital should revert 
to it nobody has assumed to show. Any statutory 
change which makes it easier and more attractive 
for private capital to go into new work removes rather 
than increases or continues the occasion for this 
amendment, according to all usual reasoning.

Behind this debt-limit enlargement is the impres
sion that, somehow or other, the corporations are 
opposed to it; no more specious and taking an argu
ment could be put into the hands of demagogues. Be
hind it is also the push of speculative private interests 
which wish to make a catspaw of the city in building 
unprofitable subways by means of which land develop
ment schemes may be pushed; naturally, this plan is 
kept in the background as much as possible, and will 
play upon the popular notion that whatever corpora
tions object to is for the good of the common people,. 
Behind it, also, is the desire of commissions to enlarge 
their powers and further exploit themselves. But 
the most insidious force behind it is probably the gen
eral pressure towards municipal expenditure and own
ership; the Legislature having now adjourned, we 
know the Commission has failed to get the enlarged 
grants for which the members have been lobbying 
for some weeks past; yet they will argue, not with
out grounds, that to drag the city into the proposed 
extravagances will be a long step towards enlarging 
their own importance.

As we have already pointed out, ratification of Con
stitutional amendments in which some class of per
sons have a direct interest is dangerously easy in this 
State. The exceeding difficulty of securing an amend
ment to the Federal Constitution is a fortunate safe
guard against impulsive changes; in this State, at least, 
Constitutional changes are a weak spot for which no 
effective remedy has yet been proposed. The voters 
who think or can be brought to think they will profit 
by an amendment like this will be reached and got 
ready; the great majority will think nothing about the 
matter, and will hardly know the purport of that on 
which they are called upon to vote. There will be no 
general election this year to complicate the case; but 
the local one in this city will be disturbing enough, 
and then there is the further fact that the great ma
jority of the vote will be cast by the State at large, 
where people have no active feeling of interest except 
the desire to see whether there may be “somethingin it”
for them.

The Pennsylvania Railroad’s return of earnings for 
the month of March was issued yesterday afternoon
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and is of the same character as the previous monthly 
returns this year— that is, there is considerable im
provement as compared with the very poor results 
of 1908, but the earnings have by no means got back 
to the amounts reached in 1907, when the country’s 
industries were still in a state of great activity and 
business was everywhere prosperous. On the lines 
east of Pittsburgh and Erie the company reports an 
increase for the month over 1908 of $1,122,600 in 
gross and $303,400 in net, while on the lines west of 
Pittsburgh an increase of $526,000 is reported in gross, 
with a decrease of $38,500 in the net. In other words, 
for the Eastern and Western lines combined, there is 
$1,648,600 improvement in gross and $264,900 in net. 
How far this is from a complete recovery of what was 
lost last year will appear when we say that in March 
1908 the return recorded a loss of no less than $3,530,
000 in gross and of $639,800 in net. It will be ob
served that the present year’s gains are barely half of 
last year’s losses. In the following we furnish a six- 
year comparison of the earnings of the Eastern lines—  
being the only portion of the system for which we have 
the data for such a comparison.

Lines East of 
Pittsburgh. 1909. 1908. 1907. 1906. 1905. 1904.

March.
Gross earnings. 
Oper. expenses

S
12,119,709
9,207,000

$
10,997,109
8,387,800

$
13.166,969
10,013,160

S
12,531,269
8,913,000

810,484,409
7,958,800

S
9,624,404
7,593,985

Net earnings 2,912,709 2,009,309 3,153,809 3,618,209 2,525,609 2,030,419
Jan. 1 toMch.il 
Gross earnings. 
Oper. expenses

33,654,741
20,223,524

31,375,441
24,851,224

37,203,541
29,118,224

35,357,841
26,305.624

28,355,341
22,968,824

26,443,702
21,958,187

Net earnings 7,431,217 0,524,217 8,085.317 9,052,217 5.386,517 4,485,515

The bank statement of last week showed as the most 
striking feature an expansion in average loans and 
an increase in average deposits, a moderate gain in 
cash and a comparatively small increase in actual 
reserve. Average loans were expanded $11,792,200; 
the statement of actual conditions showed an increase 
of only $1,672,400. Inasmuch ag average loans of 
non-reporting banks and trust companies were in
creased by $17,518,000, probably the small expan
sion in this item shown by the actual condition of the 
banks was due to successful competition by trust 
companies with these institutions. Average deposits 
increased $13,994,900; the statement of actual condi
tions showed an increase of but $4,178,200. Average 
reserve decreased $1,094,825; the actual reserve in
creased $1,245,350, to $10,512,875; computed upon 
the basis of deposits less $2,385,200 public funds, the 
surplus was $11,109,175.

The market for money was easy this week, not only 
for loans on call but for those for fixed periods on 
collateral. There was a better supply of the former, 
which was attributed to a movement hither from 
the interior of funds which had been released as the 
result of the collapse of the wheat corner in Chicago. 
Possibly, though, Canadian banks contributed largely 
to the increase in the supply through their New York 
agencies, taking advantage of the demand which 
developed last week to augment their offerings. On 
Thursday two national banking institutions loaned 7 
millions on call at 1 / 4 % ,  which broke the rate to 
1% , the lowest recorded in recent years. Time loans 
were firmly held early in the week and lenders were 
reluctant to make concessions, anticipating a good 
demand in the future. Toward the middle of the

week, however, rates receded, influenced by the indis
position of borrowers to contract at the quoted 
figures; the offerings of finance and other foreign loan 
bills had a sentimental effect upon the market. The 
trust companies are among the largest competitors 
with the banks, as is shown by last week’s and previous 
week’s statements of these institutions; the high rates 
for call and for time money which banks then sought 
to maintain gave opportunity to the trust companies 
to increase their offerings. Influenced by these com
petitive conditions, rates naturally grew easy. While 
commercial paper is in fairly large supply, there is 
practically little change in rates; the buying is chiefly 
by institutions for investment

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
weekat2% and at 1% , averaging about 1 )4 % ; lending 
institutions generally quoted 1)4%  as the minimum. 

Time loans on good mixed Stock Exchange collateral 
are quoted at 2 )4 @ 2 )4 %  lor sixty and 2 )4 @ 2 % %  
for ninety days, 2 )4 %  for four to five months, 2 )4 @ 3 %  
for six and 3 3^ @ 3 )4 %  for over the year. Some 
business was done at 3 )4 %  for the latter period, but 
after the demand was satisfied the quotation fell to 
3 )4 @ 3 )4 % , and then eight months’ money was loaned 
at 3 @ 3 )4 % . Commercial paper was quoted at 3 )4% @  
3 )4 %  lor sixty to ninety day choice endorsed bills 
receivable, 3 3 4 @ 4 %  for prime and 4 @ 4 )4 %  for good 
four to six months’ single names.

The Bank of England rate of discount remains 
unchanged at 2)4%• The cable reports discounts 
of sixty to ninety-day bank bills in London 
1 5-16% . The open market rate at Paris is 1 3 -8%  
and at Berlin and Frankfort it is 1 )4 % . According 
to our special cable from London the Bank of England 
gained £53,816 bullion during the week and held 
£39,481,609 at the close of the week. Our corre
spondent further advises us that the gain was due to 
receipts from the interior of Great Britain, exports 
having largely exceeded imports. The details of the 
movement into and out of the Bank were as follows: 
Imports, £160,000, from miscellaneous sources; ex
ports, £300,000, wholly to South America, and receipts 
of £194,000 net from the interior of Great Britain.

Foreign exchange was generally lower this week, 
influenced more by a light demand for remittance than 
by any material increase in the supply. Long sterling 
was exceptionally easy, remitters preferring short for 
their small requirements; the drawing of finance bills 
contributed to an increase in the offerings of long 
sterling. The absence of disturbance on account of 
the events at Constantinople seemed to induce buying 
of securities rather than selling by London, thus creat
ing new .credits. There were considerable amounts 
of Canadian bills on the British capital negotiated late 
last week, which then supplied the most urgent de
mand. The shipment of gold to Paris on Saturday 
contributed to meet immediate requirements, and, 
moreover, the volume of the export and the circum
stances attending the movement indicated its possible 
continuance, thus producing a sentimental effect upon 
the market. Though the collapse of the Chicago 
corner in wheat was expected to result in an increase 
in commodity bills, there was no evidence of a revival 
of, the export demand for this cereal, and [such drafts
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'continued scarce. The offerings above noted of finance 
bills had some effect, sentimentally as well as actually, 
for it was thought probable that they would increase 
in amount provided relative rates for money in New 
York and discounts in London should be favorable for 
the negotiation.

Compared with Friday of last week, rates for ex
change on Saturday fell 10 points, to 4 8620@4 8625 
for long, 15 points to 4 8730@4 8735 for short and 15 
points to 4 8750@ 4 8755 for cables. On Monday 
long was 10 points lower at 4 8610@4 8620, while 
short was 5 points higher at 4 8735@4 8740 and cables 
5 points at 4 8755@4 8760. On Tuesday long fell 
10 points,to 4 86@ 4  8610, short 10 points to 4 8725@  
4 8730 and cables 10 points to 4 8745@4 8750. On 
Wednesday long was 10 points higher at 4 8610@
4 8615 short 5 points at 4 8730@4 8735 and c-ables
5  points at 4 8750@4 8755. On Thursday long rose 
10 points, to 4 8615@4 8625, short 5 points to 4 8730@  
4 8740 and cables 5 points to 4 8750@4 8760. On 
Friday short and cables rose 10 points.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F r l .,  
A p r .  23

M o n ., 
A p r .  26

Tries., 
A p r .  27

W ed., 
A p r .  28

T h urs., F r l .,  
A p r .  29 A p r . 30

B row n /r>0 days 4 87 87 87 86 X 86)^ 80H
Brothers & C o . . 4 8 m 88J4 8 8 ^ 88H 88 'A 88 H

K id d er 100 days 4 87 87 87 80H so y2 SOK
& C om pa ny____ —  (S ig h t. - 4 88J4 8 8 ^ 88)4 88H 88 K 8 8 ^

B ank  British 100 days 4 87 87 87 80J^ 8 6 ^ 86 H
N orth Am erica. —  (S ig h t . . 4 88 'A 88>* 88H 8 8 ^ 8 8 ^ 8 8 ^

B ank of 100 days 4 87 87 87 87 87 87
.Montreal............... . . .  K night-. 4 8 8 ^ 88)4 S8M 88)4 • 8 8 ^ 88)4

C anadian Bank JOO days 4 87 87 87 87 87 87
o f C om m erce. . . —  \SIght_. 4 88)4 8 8 ^ 8 8 ^ 8 8 ^ 88)4 8 8 ^

H etdelbach , Ickel- 100 days 4 87 87 87 88)4 88)4 8 0 ^
helm er & C o . . . . . . ( S i g h t . . 4 88)4 88)4 88H 88 H 88)4 88H

160 days 4 ,87 87 87 86 H 88)4 88)4
Freres ................. . . . ' . S i g h t . . 4 88 )4 8 8 ^ 88 )4 88 y2 88)4 88)4

M erchants'B ank 100 days 4 87 87 87 87 87 87
of C anada______ . . . ( S i g h t . . 4 88)4 8 8 ^ 88)4 88K 8 8 ^ 88)4

Rates for exchange on Friday were 4 8615@4 8625 
for long, 4 8740@4 8750 for short and 4 8760@4 8770 
for cables. Commercial on banks 4 8 5 % @ 4  86 
and documents for payment 4 85%  @ 4  85% . Cotton 
for payment 4 85%  @ 4  85% , cotton for acceptance 
4 8 5 % @ 4  86 and grain for payment 4 8 5 % @ 4  85% .

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending April 30 1909.
Received by 

M. Y. Banks.
Shipped by 

N. Y. Banks.
Net Interior 
Movement

Currency........................... ..............
Gold ...............................................

$8,252,000
1,095,000

$3,508,000
897,000

Gain $4,744,000 
Gain 198,000

Total gold and legal tenders......... $9,347,000 $4,405,000 Gain $4,942,000

With the Sub-Treasury operat ions and gold exports 
the result is as follows:

Week ending April 30 1909.
Into

Banks.
Out of 
Banks.

Net Change In 
Bank Holdings.

Banks’ Interior movement as above.. 
Sub-Treas. operations and gold exp’ts

Total gold and legal tenders.........

$9,347,000
29,000,000

$4,405,000
33,100,000 Gain $4,942,000 

I.oss 4,100,000
$38,347,000 $37,505,000 Gain $842,000

The following table indicates the amount of bullion 
in the principal European banks.

Banks of
April 29 1909. April 30 1908.

1 Gold. | Silver. Total. Gold. Silver. Total.

England..
' France . . .  
Germany . 
Russia —  
Aus.-Hun.
Spaln___
Italy ___
Neth'Iands 
Nat.Belg.. 
Sweden . . 
Swltzerl’d. 
Norway . J
Total week! 
Prev. week1

1 £ ! £
1 39,481,6091 . 
•144,518,880( 35,588,560 

41,068,250| 13,972,350 
122.879.000i 7,879,000 
53,785,000! 12,811,000
15.900.000 32,524.000
38.232.0001 4,703,000 
9,580,400: 3,858,900 
4,193,333! 2,096,607
4,342,000! ...........
4,742,100; .............
1,627,000 .............

£
39,48i .609 

180,107,440
55.040.000 

130,758,000
66.590.000
48.424.000
42.935.000 
13,439,300
6.290.000
1.342.000 
4,742,1001
1.027.0001

£
37,350,440

113,885,849
34.785.000 

112,107.000
40.623.000
15.542.000
36.336.000 
7,097,900 
4,081,333 
3,890,000! 
3,373,0001 
1,530,000

£
36,212,148
12.542.000
6.956.000

13.434.000
26.394.000
4.400.000 
4,356,200 
2,040,667

£
37,350,440

150.097,997
47.327.000 

119.063,000
60.057.000
41.936.000 
4‘),730,000 
12,054,100
6,122,000
3.890.000
3.373.000
1.536.000

480,949,572:113,433,4771594,383,049 417,213,5221106.335,015523,548,537 
477,902,646'U2,234,157:590.130,803 415,19S.045;i05,745,185 520,943,230

I I I . !

THE DEPOSITION OF THE SULTAN.
The deposition of Abdul Hamid, Sultan of Turkey, 

by the action of the responsible Turkish Government 
last Tuesday, was not of itself so exceptional an event 
as to create new precedent in Turkish history. As a 
matter of fact, the deposed Sultan himself in 1876 
succeeded a sovereign who had been similarly removed 
from the throne, and the predecessor of that Sultan 
had also been deposed. The removal of Abdul Aziz 
in 1876 was distinctly based on his inefficiency and 
effeminacy; the brief rule of his nephew, Murad II .,  
was brought to an end when that sovereign showed 
symptoms of insanity. Abdul Hamid, succeeding 
his brother Murad in 1876, ends his long rule in 1909 
by giving up power to a second brother, in accordance 
with the singular Turkish rule whereby members of 
the several branches of the royal family occupy the 
position of heir-apparent, not in the direct line but 
by seniority in years.

The formalities pursued in the deposition of Abdul 
Aziz in 1876 were repeated with Abdul Hamid in the 
present case. In reality there is no doubt that the 
Sultan was removed because of his record in blockading 
the previous efforts of the Turkish people at repre
sentative government, and because of suspicion, if not 
certainty, that he was the instigator of last month’s 
revolt of the troops against the Parliament. But in a 
formal statement by the Sheik ul Islam, the chief priest 
of the Mohammedan Church, his deposition is decreed 
primarily because he has “ destroyed certain holy 
writings,” “ squandered the public money,” “ seized 
property in contravention to the laws” and “ committed 
cruelties in ordering the assassination and imprison
ment of exiles.” Only in the last clause of the indict
ment, that he “ by gifts of money has provoked inter
necine bloodshed and civil war,” does the decree put 
its finger on what is undoubtedly the real cause for 
such action. But one does not need to go to an Orien
tal government to find cases where documents of the 
sort are surrounded by traditional technicality.

That the action taken in deposing the old Sultan 
is for the best interests of Turkey and of the political 
world at large, them can be little doubt. Abdul 
Hamid was a sovereign with marked ability in certain 
directions, but in no respect such a ruler as to 
advance the real interests of his people or of the outside 
world. Reactionary in the extreme, his natural 
tendencies brought him repeatedly back to a policy 
of craft, intrigue and murder as the means whereby 
to attain his ends. His own people he kept in order, 
first by a better reorganization of the army, second, 
by the fear created through knowledge that his 
vengeance was apt to be as sure as it was secret. With 
foreign nations he has pursued a policy of evasion and 
shiftiness— endeavoring at first to play off one, Euro
pean State against another, then resorting simply to 
the policy of ready promises which were never re
deemed. It is possibly this policy, and the mutual 
jealousies of the European governments, which have 
kept him on the throne and his dominions intact as 
long as has actually been the case. It is hardly a 
matter of pride for Europe that the real steps at reform 
in Turkish Government should have been wholly 
initiated and carried out by the Turkish people them
selves, after thirty-three years of passive tolerance, 
if not active support, of the old Sultan by Europe,
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combined with long chapters of diplomatic intrigue, 
where England and Russia particularly bent their best 
efforts to gain for their own States the good-will of 
this unscrupulous ruler. It is at least reassuring to 
observe that no European State made any effort at 
the last to save Abdul Hamid from the hands of his 
own subjects. The abuses of his reign had gone too 
far for that.

Whether, as has been intimated in the news dis
patches, the deposed Sultan is to be tried on the 
capital charge of inciting revolt against the Parlia
ment is in some respects a minor question. There is 
manifestly strong pressure brought to bear to secure 
such action, but we imagine it would be a blunder, 
in the existing divisions of the Moslem population on 
the question of the revolution, and we are inclined 
to think that such a result may be averted. At 
all events, it has been the precedent of Turkish 
history for a deposed Sultan, unless, as has frequently 
happened, he was murdered by his successor, to be 
allowed to live out the rest of his days in virtual im
prisonment on some sufficiently distant estate, where 
he was pensioned by the Government. There is, we 
believe, no instance in Turkish history where a sover
eign, once deposed, has afterwards returned to power. 
The formal assent of the head of the Church to the act 
of deposition very possibly creates a different situation 
with the Turkish people than was created in England 
through the deposition of James II. by Parliament, 
or in France through the formal outlawing of all the 
royal family at the end of the eighteenth century.

Assuming, then, that the new Sultan, Mehmed V ., 
is to find himself secure upon the throne, the larger 
question will arise, how the new administration is to 
deal with the pressing problems now before the Gov
ernment. Much the same question arose when the 
new Turkish Parliament was convened last December, 
and on the whole it will be conceded that the Parlia
mentary body has acquitted itself better than might 
have been expected. At the present time, however, 
there are in three directions highly important matters 
which still await definite settlement. Any new gov
ernment finds itself confronted with three special prob
lems— effective administration of the law at home, 
maintenance of satisfactory foreign relations, and proper 
administration of the public finances. In the present 
case the first of these problems is immediate. The 
fanatical part of the outlying Turkish population in 
Syria and Asia Minor has been massacring the Ar
menian residents ever since the palace revolt of two 
weeks ago broke out. In a good part of the terri
tory referred to a state of anarchy exists. The pre
cise cause for this outbreak of fanaticism has not been 
explained; perhaps no explanation is necessary, in 
view of the repeated demonstrations of the sort 
during many past years throughout that district. 
It is a part of the Turkish empire which has never been 
fully guarded by the home administration, and in 
which, therefore, reckless fanatics were apt to have 
their way. Their uprisings converged on the Ar
menian residents for much the same reasons that di
rected similar attacks in Russia toward the Jews, or, 
we may add, that has directed the force of mob vio
lence in this country towards the negro or the Oriental. 
However this may be, the new Turkish Government 
must put down these demonstrations instantly and 
effectively, and must restore order in the turbulent

provinces if it wishes to vindicate itself with the 
outside world. This is the immediate task before 
Mehmed’s government, and it is not a simple problem, 
for it involves not merely suppression of the revolt, 
but the subduing of a hostile and suspicious people.

In the matter of foreign relations, it may perhaps' 
be said that the most troublesome problems have al
ready been settled by the wisdom and self-restraint ■ 
of the Parliament and its Ministry. With Austria,, 
terms have been reached whereby the Danube prov
inces of Bosnia and Herzegovina, which could under 
no circumstances have been recovered from Austria, 
will be paid for in an indemnity much needed for pur
poses of Turkish fiscal reform. The question of Bul
garian independence has been settled along similar 
lines. It is therefore scarcely probable that any 
further serious difficulties await the Turkish Govern
ment in that direction.

As for the question of the public finances, that is in 
some respects a very vexatious problem. The ques
tion of taxation on a basis which will support the 
Government without crushing the taxpayer has scarce
ly as yet been considered. The existing system must 
inevitably be reformed altogether; it has brought 
about a minimum of public revenues with an absolute 
maximum of suffering by the people on whom the 
taxes fell. In the meantime, while a new scheme of 
revenue is in preparation, it is reassuring to observe 
that the attitude of Europe’s money markets toward 
the new Turkish Government’s requirements is alto
gether favorable, and that loans will be floated at an 
early date in Paris, and perhaps elsewhere, the feeling 
being distinctly optimistic regarding the new regime 
in Turkish affairs. The events of the past two weeks, 
the power and efficiency, combined with self-restraint, 
exhibited by the men in control of public affairs at 
Constantinople, will certainly encourage such confi
dence in the future of the Government.

It is too early for conjecture as to the part which 
Turkey under this new regime is destined to play in 
continental policies. That an Oriental nation may in 
the course of political evolution come to rank among 
the Powers whose actions count in the plans of the 
world at large has been proved by the example of 
Japan. In the case of Turkey we have a people and 
government whose adaptability to military affairs, 
whose vigor, courage and efficiency in waging cam
paigns, has always been admitted, even by those who> 
most despised the character of the government itself. 
The importance of a strong and conservative inde
pendent power at the Bosphorus cannot well be ex
aggerated; many problefns of a really awkward char
acter and of constant recurrence in European diplo
macy would be removed by it. There will be interest
ing developments during the next few months or years 
in the way of the affiliations of Turkey with the other 
European States. That Russia, always a master 
hand in Turkish diplomacy, will make a strenuous 
effort to insure favored relations at Constantinople, 
may be safely reckoned on. England and France, on 
the other hand, will, through the peaceful purposes, 
and aspirations of their governments, undoubtedly 
commend themselves to a government which in the 
nature of the case must aspire for the present, at any 
rate, to the policy of peace. Nor is it a consideration 
to be overlooked that in the necessary financial re
construction of the Turkish Government recourse
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must primarily be had to the markets of Paris and 
London, and the recent years have taught us much 
as to the political influence exerted by such friendly 
financial associations.

P O L I T I C A L  I N T E R F E R E N C E  W I T H  B U S I N E S S .
Political interference with business and violation 

of economic laws are dangerous expedients. When to 
such offenses against industry are added efforts to 
mislead the public, the situation is one which demands 
the serious attention of men who think. The import 
of these truths is emphasized by the fact that there is 
still considerable agitation in this and other States 
to give public service commissions greater power over 
the operations of railroads, this, of course, including 
further authority to increase the expenditures of the 
companies.

No more trenchant statement of the real purport 
of the continuing menace referred to has been made 
than that by President B. L. Winchell, of the Rock 
Island Lines, who, speaking before the Commercial 
Club of Council Bluffs, Iowa, on March 18 1909, said:

No improvement work of moment is now under way. 
The roads cannot much more than merely “ mark tim e." 
Neither the courage nor the money necessary for railroad 
construction is to be found under existing conditions. 
What can be reasonably expected when we say to a body 
of men that we want them to go right ahead with their con
struction of new railroads and additional facilities, so as to 
be prepared for any increase of traffic which may be offered 
for movement; but, at the same time, we put them on notice 
that after their money has gone into property which they 
cannot remove and cannot cease to operate after its creation, 
some or all of the 40 State railroad commissions, more than 
40 State legislatures, the Inter-State Commerce Commis
sion and the National Congress, will decide what rates shall 
prevail, what practices shall obtain in more or less minute 
detail, how many men shall be employed on each train, how 
old or how young these men shall be, and how many hours 
they shall work— if at all; upon what plans new stations shall 
be built, as well as when and where; how fast stock trains 
shall move over the rails; what sort of headlights shall be 
bought; what sort of signals shall be installed, and when; 
how many new securities may be issued and sold, if purchasers 
can be found, and, failing to get authority for an issue of 
securities for the purchase, let us say, of equipment, or fail
ing to induce the owner of money to exchange his money 
for such securities, penalties will be enforced for failure to 
furnish any shipper whatever cars he may want at any time.

This is not a fanciful sketch. All of these laws or rules, 
and many more of the same general character, are effective 
in some of the States served by our lines and infinite numbers 
more are proposed and coming along at this moment.

There can be no doubt that wise and conservative 
regulation of public service corporations is eminently 
advisable. But it is not advisable that the regulation 
should extend to the point of turning over the manage
ment of our railroads to commissions. However well
meaning many of those commissioners may be, their 
effort must invariably be toward courting the favor 
of the public rather than submitting to the inevitable 
rigor of the balance sheet. The significance of this 
may be observed in recounting the agitation in this 
country in 1907 for reciprocal demurrage laws—  
whereby railroads would be penalized for not providing 
all cars demanded by shippers when and where they 
were asked for. In the light of that agitation, with 
the number of idle cars rapidly increasing in the rail
road yards of the country, Mr. Lane, a member of the 
Inter-State Commerce Commission, on March 23 1908 
gave an authorized interview to the newspapers in 
which he said:

From the figures available to the Commission, it does not 
appear that the revenues of the railroads have fallen off to 
the extent that is generally believed.

This statement was based on figures from July 1907 
to January 1908, during most of which time railroad 
traffic was still heavy. The effects of the October 
panic were not felt by the railroads until December. 
On March 31 1908 Mr. Lane gave another interview in 
which he again said:

There has been no industrial panic, and there is no likeli
hood of there being one, unless the morbid microbe that seems 
to have laid hold of our Wall Street friends gets into the 
blood of our people at large. As for myself, I stand upon the 
prediction that there will be a car shortage next October.

If these words meant anything, they were tanta
mount to a notification to the railroad managements 
to go ahead, providing more cars and locomotives—  
or take the consequences. Now what did happen? 
At the time Mr. Lane’s interview was given out, there 
were 308,000 cars reported idle by the American 
Railway Association. On the last day of October, the 
month when the predicted car shortage should have 
occurred, there were 110,000 idle cars, and the number 
reported as still idle on April 14 1909, nearly six 
months later, was 296,663.

It would not seem inappropriate, therefore, now to 
make inquiry as to who should have been held re
sponsible in case the railroads, instead of acting upon 
their own experience in such matters, had taken the 
advice of Commissioner Lane and gone ahead spending 
the money of their stockholders for the purchase of 
additional equipment and the making of additional 
improvements against an expected car shortage in 
the month of October? Also, if it was just to enact 
into law that railroads should be compelled to pay 
shippers for failure to supply cars upon demand, who 
should have paid the stockholders of the railroads 
the interest upon their investment in additional rolling 
stock and track for which shippers were unable to 
supply the freight?

The misleading statements of conditions and ill- 
advised predictions as to the future were not merely 
the act of an individual member of the Commission, 
but were typical of a point of view which makes 
conservative men shudder when they think of the 
possibility of that point of view becoming endowed 
with power to impose its orders upon the railroads of 
the country.

In its annual report to Congress for 1908, the bound 
and revised copies of which have just come from the 
press, the Inter-State Commerce Commission refers to 
the “temporary financial depression from which the 
country is now emerging,” and after reviewing the 
very misleading result of averaging the heavy traffic 
between July and November 1907 with the greatly 
reduced business from December to June .1908, the 
Commission added:

These figures indicate that, whatever may have been the 
facts in individual cases, the railroads of the country as a 
whole did not suffer so severely in comparison with years of 
normal traffic as may have been generally supposed.

It would be difficult to surmise how severely the 
railroads had been “ generally supposed” to suffer if 
that general assumption had in fact been worse than 
the reality. The Commission’s own figures, however, 
as set forth in their report, belie their general asser
tions. That report shows that the total operating 
revenues of the railroads of the country had dropped 
from $229,000,000 for the month of July 1907 to
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$161,000,000 for the month of February 1908. It may
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be urged that February is a short month, but even if 
we took the figures for May 1908 the total would 
be no more than $174,500,000. It is also set forth in 
the statistics of this report that the aggregate operating 
income of the railroads of the country who had made 
public their reports had decreased from a maximum 
of $77,000,000 in August 1907 to $30,000,000 in 
February 1908. The loss was practically 61%  in six 
months a situation absolutely unprecedented in the 
history of American transportation.

The startling character of the reality and the 
extent to which the Commission sought to mislead the 
public mind may be seen in the tables of earnings for 
the calendar years 1908 and 1907, published in our 
issue of March 13 1909, pages 658 to 660. These 
compilations showed an actual loss in gross earnings 
for the twelve months on 199,726 miles of road of 
$301,749,724. Allowing for the 30,000 miles of road 
unrepresented, the loss for the entire railroad system 
of the country, it was found, had reached the. pro
digious sum of $345,000,000. The conclusion would 
appear to be irresistible that the Commission had 
been indulging in an attempt to apply a process of 
mind-cure to a patient whose backbone had been 
suddenly extracted.

But the Inter-State Commerce Commission was not 
alone in its efforts to induce the violation of economic 
laws. It may be remembered that a very few weeks 
after the panic of October 1907, Mr. Samuel Gompers, 
President of the American Federation of Labor, 
announced publicly that above all else there must be 
no meddling with the wages of labor to meet the 
changed conditions. Then, when a short time after
ward, one of the railroads was considering an adjust
ment of its pay-roll rates, the President of the United 
States published a letter he had written to the Inter
State Commerce Commission the purport of which 
was that every railroad which attempted to reduce 
wages should be subjected to especial scruinty and 
inquisition. What, nevertheless, became of the stern 
reality from the point of view of labor leaders? The 
rates of wages were not reduced, to be sure, but what 
did happen may be seen in a report of a conference 
held in the office of the Secretary of Commerce and 
Labor February 10 and 11 1909, now just pub
lished, at which Mr. Samuel Gompers made this state
ment:

Mr. Gompers— I am sure it is not an exaggeration to say 
that there are now in our country, and have been with little 
variation since October 1907, nearly 2,000,000 of wage 
workers unemployed.

Secretary Straus— Do you mean by that that before 
that period those 2,000,000 were employed?

Mr. Gompers— I do, sir.
Secretary Straus— Are there not always some unem

ployed?
Mr. Gompers— In some trades, some callings and seasons, 

yes, sir; but up to October 1907, and for a few years prior 
thereto, it was a practical fact that any man who could 
work could find work to do. I ref ex to the condition now of 
the men who want work and can find no work to do.

That men's point of view is changing, however, is 
indicated by the fact that almost simultaneously with 
the appearance of the Inter-State Commerce Commis
sion's bound report, there comes from the Government 
Printing Office the opinion of the Commission in the 
Spokane Rate Case, wherein the Commission seems to 
take a radically different and much more accurate

view of the financial conditions of the past eighteen 
months. The Commission there says:

This report (Spokane rate decision) was prepared before 
the financial returns for that year (1908) were available- 
According to the universal statement of railway managers 
it was one of universal adversity. Almost without warning: 
came an enormous falling off in business and revenues. Just 
as expenses do not ordinarily increase as rapidly as traffic* 
upon a rising tide, so it was found impossible to reduce ex
penses at a moment’s notice to meet the reduction in revenues'.

It would seem, therefore, that both labor leaders 
and members of the Inter-State Commerce Commission 
aie coming to realize the true economic incidence of 
the terrific upheaval of 1908. It must be evident that 
whatever may have been the cause of that disturbance, 
the political interference which has been suffered in the 
management and conduct of our great railroads has 
probably retarded the revival for which the politicians 
were so anxiously praying. It would hence appear to 
be more than ever important that the threatening 
cloud of political interference should not longer over
hang the fields of commerce eagerly awaiting as they 
are the opportunity to blossom forth into abounding 
prosperity. What business needs is sunshine.

A N T H R A C I T E  L A B O R  T R O U B L E S  A D J U S T E D .

As was clearly foreshadowed in the “ Chronicle" of 
Jan. 30, labor troubles in the anthracite region have 
been adjusted without a strike, a three-year agreement 
between the operators and the mine workers having 
been consummated at Philadelphia on Thursday last. 
An agreement was reached through the managers of 
the anthracite coal companies, who are in closer touch 
with the employees than are the presidents of the 
corporations. In conference with the representatives 
of the employees, the terms of contract were agreed 
upon, and at a convention of the mine workers at 
Scranton on Wednesday last these terms were ratified, 
the signatures of the representatives of each party be
ing appended to the agreement on the following day.

Changes which were made in the agreement, which 
has been in force for the past six years, resulting from 
the findings of the Anthracite Coal Strike Commission, 
are as follows:

First— The rates which shall be paid for new work shall not 
be less than the rates paid under the Strike Commission’s 
award for old work of a similar kind or character.

Second— The arrangement and decisions of the Conciliation 
Board permitting the collection of dues on the company 
property and the posting of notices thereon shall continue 
during the life of this agreement.

Third— An employee discharged for being a member of a 
union shall have a right to appeal his case to the Concilia
tion Board for final adjustment.

Fourth— Any dispute arising at a colliery under the terms 
of this agreement must first be taken up with the mine fore
man and superintendent by the employee or committee of 
employees directly interested before it can be taken up with 
the Conciliation Board for final adjustment.

Fifth Employers shall issue pay statements designating 
the name of the company, the name of the employee, the 
colliery where employed, the amount of wages,and the class 
of work performed.

Perhaps the most important of the changes noted 
is that contained in the fourth paragraph, as it pro
vides for a speedy and direct method of adjusting a dis
pute, one complaint of the miners being that it re
quired too much time for the Board of Conciliation to 
bring about a settlement.

At a time when so many men who follow other occu
pations are idle, and when numbers who are employed
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hlg receiving lower wages than have pi evailed foi the 
past few years, it would have been the height of folly 
for the mine workers to have rejected a proposition 
which insures for them steady employment at the high
est rate of wages that has ever prevailed in the anthra
cite region. The settlement is, therefore, fortunate 
for the workers and for the extensive mercantile in
terests in the coal districts of Pennsylvania, whose 
prosperity is largely dependent upon the thrift of the 
miners. The agreement is also beneficial to the coal 
companies and the carriers, as it insures stability to 
the trade. Pending the negotiations, the labor lead
ers had the satisfaction of increasing the membership 
in the local unions, which had been much depleted. 
As the new agreement will expire in 1912, a Presiden
tial year, it will not be surprising if an attempt shall 
then be made by the labor leaders to obtain the influ
ence of politicians, as they did on a previous occasion.

Managers of the anthracite coal companies have 
learned how to prepare for trouble, and they realize, 
too, the advantages of such preparation. Never be
fore were the companies so well prepared to meet a 
strike as they have been this spring. Lessons learned 
by the experience of this year will teach the operators 
how to act on the defensive three years hence if a 
struggle is then imminent.

T H E  G E N E R A L  E L E C T R IC  C O M P A N Y  R E P O R T .
The intense business depression for which the calen

dar year 1908 will always remain noteworthy has 
served at least one useful purpose, namely in testing 
the endurance and strength of those large industrial 
enterprises in corporate form which have been such a 
feature of modern times. No severer test could have 
been applied, for the depression was unparalleled in 
magnitude and extent. And on the whole these in
dustrial corporate undertakings have stood the test 
well. Everyone knows how the United States Steel 
Corporation, the world’s greatest industrial organi
zation, passed through that critical and trying period, 
earning in full the current rates of dividends on both 
the preferred and the common shares. Last week we 
reviewed in these columns the annual report of the 
International Harvester Company, which, though a 
much smaller concern, has made for itself a like favor
able record.

The present week we have the annual report of the 
General Electric Company, which we believe we are 
correct in saying is the largest manufacturer in the 
world of electrical supplies and equipment. This, like 
the annual report of the Steel Corporation for the cal
endar year (the report of the General Electric Company 
covers the fiscal year ending Jan. 31 1909), reveals in 
an impressive way the presence of that industrial 
paralysis to which we refer, and yet shows that in face 
of this trade prostration and the tremendous shrink
age in the sales of electrical supplies and equipment 
which it involved, the company fell only a little short 
of earning the 8 %  dividends which are being paid 
upon its capital stock of somewhat over $65,000,000.

Stated in brief, the call for the dividends for the 
twelve months was $5,214,026, while the profits of the 
company for the year (including $35,912 from securi
ties sold and $1,453,943 from royalties, dividends, 
interest, &c.), after deducting all patent, general and 
miscellaneous expenses, fixed charges and allowances 
for depreciation and losses, and writing off $1,524,295

from factory plants, were $4,802,253. In other- 
words, the deficiency for the year was only $411,773. 
During the twelve months, too, the company added 
about $10,000,000, as we shall show below, to the- 
total of its cash on hand. The contrast in this par
ticular with the position of the Westinghouse Electric 
& Manufacturing Co., the next largest corporation 
engaged in manufacturing appliances used for electric 
lighting and power purposes, and which during the 
most of 1908 was engaged in readjusting its finances, is 
most striking.

There can be no doubt that business depression hit 
these electrical concerns with especial force. It would 
be hard to say which industry suffered the most the- 
iron and steel business or the electrical business, lhe  
cause of the depression, we need hardly say, was the 
same in both instances, namely the almost complete 
stoppage of new enterprise. As showing how the- 
General Electric Company suffered, it is only necessary 
to note that in the year under review the aggregate 
of the sales billed reached only $44,540,676, against 
$70,977,168 in the year preceding and $60,071,883 in 
the year before. The orders received footed up only 
$42,186,917, against $59,301,040 and $60,483,659. 
Previously the record of the company’s business had 
been one of marvelous growth and expansion. From 
this there was, as we see, sudden and unprecedented 
shrinkage.

President Coffin in his remarks points out that during 
the year very few new enterprises requiring apparatus 
for the generation and distribution of electricity were 
brought out, and in consequence the business of the 
company largely depended upon current renewals 
and supplies, with occasional additions to plant on 
the part of the older and more prosperous companies. 
Owing to the great falling off in the business 
of the company— the orders received, as we have 
seen, being only 70%  of those for each of the two 
previous years, and the shipments to customers only 
63%  of the shipments for 1907— it was difficult to 
reduce expenses ratably, and hence the ratio of cost 
to selling prices ran up with a corresponding 
diminution in the percentage of profit. Furthermore, 
the increase in the number of separate orders and con
tracts received (mostly small ones), together with 
the prevailing severe competition, rendered necessary 
the employment of an unusually large staff and made 
it impracticable to bring about desired economies in 
the commercial departments.

Mr. Coffin notes that the capacity of the company’s 
factories is now far in excess of existing demands upon 
them and is sufficient to provide for a considerably 
greater output than has ever been reached in the com
pany’s history. It appears that on Jan. 31 1909 the 
aggregate of unfilled orders was smaller than it was 
at the corresponding date last year, the comparison 
being between $13,000,000 and $14,500,000. But it 
is stated that since the close of the fiscal year business 
has been slowly improving, and that the outlook now 
appears encouraging.

Another gratifying feature is the statement that the 
collections from customers, at one time very poor and 
difficult, have greatly improved, and that now the 
company’s accounts are in a more satisfactory condi
tion than they have rarely ever been. With the falling 
off in business there has been a release of a large amount 
of capital previously tied up in the same. In review-
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in g  t h e  c o m p a n y ’ s  r e p o r t  t w o  y e a r s  a g o  w e  s h o w e d  
h o w ,  w i t h  t h e  e n o r m o u s  g r o w t h  in  t h e  v o lu m e  o f  t h e  
c o m p a n y ’ s b u s in e s s ,  t h e  a m o u n t  r e p r e s e n t e d  b y  n o t e s  
a n d  a c c o u n t s  r e c e iv a b l e  w a s  c o n s t a n t ly  b e in g  a d d e d  t o .  
W e  s h o w e d ,  a l s o ,  h o w  as b u s in e s s  in c r e a s e d  t h e  s t o c k  
o f  m a t e r ia ls  a n d  s u p p l ie s  o n  h a n d  h a d  e x p a n d e d  
a n d  m o r e  a n d  m o r e  m o n e y  h a d  b e e n  l o c k e d  u p  in  
g o o d s  in  p r o c e s s  o f  m a n u fa c t u r e ,  t h u s  a d d in g  v e r y  
g r e a t l y  t o  t h e  m e r c h a n d is e  in v e n t o r ie s .  A l l  t h is  m a d e  
n e w  c a p i t a l  n e c e s s a r y ,  a n d  d u r in g  t h e  t w o  y e a r s  f r o m  
1 9 0 6  t o  1 9 0 8  $ 1 1 ,0 0 0 ,0 0 0 ,  r o u g h ly ,  w a s  a d d e d  t o  t h e  
o u t s t a n d in g  s t o c k  o f  t h e  c o m p a n y  a n d  n e a r ly  $ 1 3 ,0 0 0 , 
0 0 0  o f  d e b e n t u r e s  w e r e  p u t  o u t . D u r in g  t h e  y e a r  u n d e r  
r e v ie w ,  h o w e v e r ,  o w in g  t o  t h e  g r e a t  c o n t r a c t i o n  in  
b u s in e s s ,  t h e  a g g r e g a te  r e p r e s e n t e d  b y  n o t e s  a n d  a c 
c o u n t s  r e c e iv a b le  w a s  r e d u c e d  f r o m  $ 2 9 ,8 5 7 ,7 2 7  t o  
$ 1 8 ,8 7 3 ,0 5 8 ,  w h ile  t h e r e  w a s  a ls o  a  m a t e r ia l  r e d u c t io n  
in  t h e  t o t a l  o f  t h e  in v e n t o r ie s .  A s  a  c o n s e q u e n c e ,  
t h e r e  h a s  b e e n  a  v e r y  la r g e  a d d i t i o n ,  as a lr e a d y  s t a t e d ,  
t o  t h e  c o m p a n y ’s h o ld in g s  o f  c a s h ,  th e s e  a m o u n t in g  
J a n .  31  1 9 0 9  t o  n o  le s s  t h a n  $ 2 2 ,2 3 3 ,6 7 1 ,  a g a in s t  
$ 1 2 ,2 5 0 ,7 2 1  a t  t h e  s a m e  d a t e  in  1 9 0 8  a n d  o n l y  $ 3 , 
9 1 0 ,7 0 9  in  1 9 0 7 . I t  f o l l o w s  t h a t  t h e  c o m p a n y  is  
u n u s u a l ly  w e ll  p r e p a r e d  t o  h a n d le  a  la r g e  a m o u n t  o f  
b u s in e s s  w h e n  t h e  o p p o r t u n i t y  a n d  o c c a s i o n  f o r  s o  
d o in g  s h a ll  p r e s e n t  i t s e l f .

A  c o n s e r v a t iv e  p o l i c y  h a s  a lw a y s  b e e n  p u r s u e d  in  
t h e  c o n d u c t  o f  t h e  a f fa ir s  o f  t h e  c o m p a n y — in  g e n e r a l  
a d m in is t r a t io n  a n d  f in a n c e s  a s  w e ll  a s  in  b o o k k e e p in g .  
T h a t ,  n o  d o u b t ,  is  t h e  m a in  r e a s o n  w h y  it  w a s  a b le  t o  
p a s s  s o  c r e d i t a b ly  t h r o u g h  a  c r i t i c a l  in d u s t r ia l  p e r i o d .  
D u r in g  t h e  la t e  y e a r  t h e r e  a p p e a r s  t o  h a v e  b e e n  n o  
d e v ia t i o n  f r o m  t h is  p o l i c y  a n d  m e t h o d .  W e  h a v e  
o f t e n  r e fe r r e d  t o  t h e  c o n s e r v a t iv e  b o o k k e e p in g  m e t h 
o d s  p u r s u e d ,  a n d  e v id e n c e  t o  t h a t  e f f e c t  is  s t i l l  a c 
c u m u la t in g .  D u r in g  t h e  y e a r  t h e r e  w a s  e x p e n d e d  
a lm o s t  a  m i l l io n  d o l la r s  in  a c q u ir in g  s u n d r y  p a t e n t s ,  
f o r  l i c e n s e s  u n d e r  p a t e n t s ,  a n d  in  p a t e n t  l i t ig a t io n —  
in  e x a c t  f ig u r e s  $ 9 2 9 ,1 0 9 .  T h e  e n t ir e  a m o u n t  w a s  
c h a r g e d  t o  p r o f i t  a n d  l o s s ,  a n d  a c c o r d in g ly  t h e  w h o le  
o f  t h e  c o m p a n y ’s p a t e n t s  (w h ic h  m u s t  b e  o f  g r e a t  
v a lu e ) ,  a s  a ls o  it s  f r a n c h is e s  a n d  g o o d - w i l l ,  a r e  s t i l l  
c a r r ie d  o n  t h e  b o o k s  a t  t h e  n o m in a l  f ig u r e  o f  $ 1 .

F a c t o r y  p la n t s  a n d  m a c h in e r y  a re  a ls o  c a r r ie d  o n  
t h e  b o o k s  a t  a  v e r y  l o w  b a s is  o f  v a lu a t io n .  T h e  c o s t  
o f  a d d i t io n s  d u r in g  t h e  t w e lv e  m o n t h s  t o  r e a l e s t a t e  
a n d  b u i ld in g s ,  m a c h in e r y ,  p a t e n t s ,  f ix t u r e s ,  & c . ,  
w a s  $ 2 ,5 2 4 ,2 9 5 .  O f  t h is ,  $ 1 ,5 2 4 ,2 9 5  w a s  c h a r g e d  t o  
e x p e n s e s  a n d  o n l y  $ 1 ,0 0 0 ,0 0 0  a d d e d  t o  t h e  b o o k  v a lu e  
o f  f a c t o r y  p la n t s  d u r in g  t h e  y e a r .  T h e s e  f a c t o r y  
p la n t s  ( in c lu d in g  a ll  l a n d s ,  b u i ld in g s  a n d  m a c h in e r y )  
a r e  d o w n  o n  t h e  b o o k s  fo r  n o  m o r e  t h a n  $ 1 3 ,9 0 0 ,0 0 0 .  
B u t  d u r in g  t h e  16  y e a r s  f r o m  J a n . 31  1 8 9 3  t o  J a n . 31  
1 9 0 9  t h e  a g g r e g a t e  o u t la y s  f o r  la n d ,  b u i ld in g s  a n d  a d 
d i t io n s  t o  a n d  r e p la c e m e n t  o f  m a c h in e r y ,  f ix t u r e s ,  
fu r n i t u r e ,  & c . ,  in c lu d in g  c o s t  o f  a c q u ir in g  t h e  P i t t s 
f ie ld  p la n t  ( o v e r  a n d  a b o v e  a ll o r d in a r y  e x p e n d it u r e s  
f o r  t h e  m a in t e n a n c e  a n d  r e p a ir  o f  b u i ld in g s  a n d  m a 
c h i n e r y ) ,  a g g r e g a t e d  n o  le s s  t h a n  $ 3 3 ,4 1 6 ,7 8 1 .  O f  
t h e  w h o le  a m o u n t ,  $ 2 3 ,4 7 5 ,3 0 9  h a s  b e e n  w r i t t e n  o f f ,  
l e a v in g  a  n e t  c h a r g e  o n  t h e  b o o k s  o f  o n l y  $ 9 ,9 4 1 ,4 7 2 .  
T h i s ,  a d d e d  t o  t h e  $ 3 ,9 5 8 ,5 2 8  r e p o r t e d  as  t h e  b o o k  v a lu e  
o f  t h e  f a c t o r y  p la n t s  o n  J a n . 31  1 8 9 3 , m a k e s  t h e  p r e s 

e n t  t o t a l  o f  $ 1 3 ,9 0 0 ,0 0 0 .  I n  t h e  m e r c h a n d is e  in v e n t o 
r ie s  c o n s e r v a t iv e  m e t h o d s  o f  v a lu a t io n  a re  a ls o  f o l l o w e d ,  
a n d  l ib e r a l  a l lo w a n c e s  a r e  l ik e w is e  m a d e  in  n o t e s  a n d  
a c c o u n t s  r e c e iv a b le  f o r  p o s s ib le  lo s s e s  f r o m  b a d  d e b t s .

IT E M S  A B O U T  B A N K S , B A N K E R S  A N D  T R U S T  C O .’ S .
— T h e p u b lic  sales o f  b a n k  s to ck s  th is w eek  a ggrega te  329 

shares an d  w ere all m ad e  a t a u ct io n . T h e  tra n saction s in  
tru st co m p a n y  sto ck s  reach  a  to ta l o f 150 shares, o f  w h ich  
148 shares w ere so ld  a t  a u ct io n  an d  2 shares a t  th e  S to ck  
E x ch a n g e . T w o  large lo ts  o f  b a n k  s to ck  w ere so ld  this 
w eek , on e  o f  200 shares G arfield  N ation a l B an k  a t  271 an d  
on e  o f 100 shares N ation a l C ity  B an k  a t  3 5 0 ^ .  A  sale o f 
6G shares o f  U n ited  S ta tes  T ru st C o. s to ck  w as m ad e a t 
1195— an a d v a n ce  o f  45 p o in ts  o v e r  the p rice  p a id  a t  the last 
p rev iou s sale.
S h a res. BANKS— N e w  Y o r k . L o w . H ig h . C lo se . L a s t  p rev io u s  s a le .
100 City Bank, National______ .  350 Vs 350 Ys 350 Yt April 1909— 349 X

4 Gallatin National Bank___ - 355 355 355 Feb 1909— 350
200 Garfield National Bank___ . 271 271 271 Dec 1908— 280
25 Market & Fulton Nat. Bank . 255 255 255 April 1909— 260 H

TRUST COMPANIES— N e w  Y o r k .
82 Guardian Trust Co_______ . 159 159 159 Jan 1909— 185
* 2  N. Y. Life Ins. & Trust Co. .1115 1115 1115 Nov 1908— 1108
GO United States Trust Co___ .1195 1195 1195 Feb 1909— 1150

• Sold at the Stock Exchange.
— It  is w orth  n o tin g  th a t  the m em bersh ip  o f  th e A m erican  

B an k ers ’ A ssoc ia tion  is n ow  in excess  o f  10 ,000 a n d  th e 
largest in th e h is to ry  o f  the a ssocia tion . S ince M ay 1 1908 
the org a n iza tion  has ga in ed  1 ,204 n ew  m em b ers , w h ile  it  has 
lo s t  o n ly  453 th rou g h  fa ilu res , m ergers , liq u id a tion s  an d  
d e lin q u en ts , so th a t  its  to ta l m em bersh ip  has risen d u rin g  
the tw e lve  m on th s  from  9 ,297  to  10 ,048— a n et ga in  o f  751 
m em b ers.

T h e  sp rin g  m eetin g  o f  th e e x e cu t iv e  cou n cil o f  the asso 
c ia tion  w ill b e  held  the com in g  w eek  at B riarcliff L o d g e , 
B riarcliff M an or, N . Y .  M eetings o f  th e  section  com m ittees  
an d  o th er  com m ittees  w ill take p lace  on  M on d a y  the 3d in s t.; 
the finance com m ittee  w ill be  in  session on  M on d ay  e v e n in g , 
an d  the cou n cil m eetin gs w ill b e  held  on  T u esd a y  an d  
W e d n e sd a y . T h e  usual d in n er w ill be serv ed  w ith  the c o m 
p lim en ts  o f  th e m an a gem en t o f  the L od g e  on  T u esd a y  e v e 
n in g  T o  a c c o m m o d a te  th ose d esirin g  to  sp en d  S u n d a y  a t 
the L od g e  specia l p arlor  cars w ill be a tta ch ed  to  the N ew  
Y o rk  C entral tra in  at the G rand C entral d e p o t  a t 1:55 p . m . 
to  -d a y  (Sat u rd a y ).

— T h e  nation a l ban ks w ere ca lled  u p on  th is w eek  fo r  a 
rep ort o f  their co n d ition  a t  th e  close  o f  business A pril 28 . 
N ew  Y o rk  S ta te  S u p erin ten d en t o f B an k s C lark W illia m s 
an d  C om m ission er C hapin  o f  M assachusetts h a v e  a lso issued 
a call fo r  a rep ort o f  the in stitu tion s u n der their su perv is ion  
on  th e sam e d ate , a n d  oth er  S ta te  au th orities  are likew ise  
ex p e c te d  to  call fo r  sta tem en ts  to  b e  m ad e s im u ltan eou sly  
w ith  the nation a l ban ks w here this has n o t  been  th e p ra ctice  
in the p a st. A  request th at su ch  calls b e  issued  w as la te ly  
m ad e  to  the S ta te  ba n k in g  d ep a rtm en ts  b y  th e a u th orities  
a t W a sh in g ton , in th e interest o f  the N ation a l M on etary  
C om m ission , w h ich  is desirous o f  h a v in g  figures o f  co n 
d ition  fro m  all the ba n k in g  in stitu tion s o f  the co u n try  on  
an identica l d a te . F o r  the p u rpose  o f h a v in g  the rep orts  
u n iform , th e S ta te  ba n k  o ffic ia ls  recen tly  fu rn ish ed  a fo rm  
to  b e  used b y  th e  in stitu tion s un der their d irection  an d  
in stru ctin g  them  as to  th e  C om m ission ’s w ishes.

— T h e  N ew  Y o rk  S en ate  on  T h u rsd a y  passed  th e bill 
p rev iou s ly  passed  b y  th e A ssem b ly  e x ten d in g  th e tim e  
fro m  A pril 1909 to  A pril 1911, in w h ich  tru st com p a n ies  
shall d ispose  o f s to ck  held  in  o th er  m o n e y e d  co rp o ra t io n s  
in excess o f 1 0 %  o f  .the to ta l s to ck  o f su ch  co rp o ra t io n .

— O k lah om a C ity , O k la ., w as d esign ated  a reserve c ity  
on  A p ril 22 , u n der th e A c t  o f  M arch 3 1903.

— G eorge S . T e rry , w h o  recen tly  b eca m e A ss ista n t 
T reasurer o f  the U n ited  S ta tes a t N ew  Y o r k , fo r m a lly  
assum ed  ch arge on  M on d a y , th e 26th  u lt , ten d erin g  a 
rece ip t to  C harles H . T rea t, w h o  had  tem p o ra r ily  been  in 
p ossession , fo r  a cash  b a lan ce  o f  8 2 5 4 ,8 5 2 ,7 7 0 . T h e  p rin 
cipa l item s m ak in g  u p  the tota l con sisted  o f  $1 4 8 ,6 2 9 ,7 2 6  in 
g o ld  co in , $7 7 ,9 9 5 ,0 1 9  in s tan d ard  s ilver d o llars an d  
$ 2 1 ,9 3 6 ,3 3 0  in  g o ld  certificates .

— A  reso lu tion  v o ic in g  their d isa p p rov a l o f  th e N ebraska  
d ep os it -g u a ra n ty  law  w as a d o p te d  b y  th e  b a n k ers  o f  th e  
N orth east G rou p  o f  th e N ebraska  B an kers ’ A sso c ia t io n  a t  a 
m eetin g  held  a t C reigh ton  o n  A p ril 23 . T h e  reso lu tion  t 

w h ich  w e g iv e  h erew ith , also san ction s a c t io n  seek in g  to  test 
the v a lid ity  o f th e m easure:
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Be It Resolved, That this convention place Itself squarely on record 
jn condemnation of the so-called deposit-guaranty law recently enacted by 
our State Legislature.

First, for the reason that It deprives the bankers of their most valued 
and cherished assets,—their credit,— without due compensation.

Second, that it seeks to assess the several banks that come under the 
State board for the purpose of insuring deposits without any measure 
whatever of the risk assumed or the liability involved.

That we endorse any action by any member (on their individual effort 
and at their individual expense) that will seek to test the constitutionality 
of this measure on these or any other grounds, believing the law Is abso
lutely inadequate to accomplish the purpose for which it was intended, 
and that If allowed to go Into effect It will work an inestimable injustice 
and Injury to the community at large and to the bankers themselves, both 
national and State.

— T h e  T h o r p e  b ill , crea tin g  a S ta te  d epa rtm en t o f banks in 
M in n esota , p assed  b o th  bran ch es o f the L egislature; the law  
estab lish in g  th e  d ep a rtm en t, w h ich  will be under a S ta te  
S u p erin ten d en t o f  B an k s, w ill g o  in to  e ffect on  A u g . 1.

— T he S tate  b a n k in g  in stitu tion s o f  K e n tu ck y  h a v e  been  
n otified  b y  S ecretary  o f  S tate B en . L . B runer th a t  the D e
p a rtm en t has d ecid ed  to  chan ge its p ra ctice  o f ca lling  fo r  
sta tem en ts  o f  b a n k s an d  tru st com p an ies  a t the close o f  each  
q u a r te r , an d  w ill in fu tu re  call fo r  sta tem en ts  a t indefin ite 
d a tes . T he n e x t  ca ll, S ecretary  B runer s ta te d , w ou ld  be fo r  
th e  sam e d a te  th a t  the n a tion a l ba n k s were requ ired  to  
re p o r t .

— U n d er a recen t ru ling  o f  the S ta te  B an k in g  D ep a rtm en t 
o f  O k la h om a , sem i-an nu al e x a m in a tion s  are herea fter to  be 
m ad e o f n a tion a l ban ks an d  S ta te  in stitu tion s a ct in g  as re 
serve  agen ts fo r  gu a ra n teed  State ban ks o f  O k lah om a , w here 
su ch  reserve agen ts are n o t  su b je c t  to  regular c learing-h ouse 
e x a m in a tion s . T h e  fo llow in g  le tter  b ea rin g  on  the m atter 
has been  issued b y  State B an k  C om m ission er Y o u n g :

In view of the fact that many national banks In and out of Oklahoma, 
as well as State banks and trust companies In other States, are acting as 
reserve agents for Oklahoma State banks, I have decided (the State Banking 
Board concurring) that all such banks and trust companies not subject to 
regular clearing-house examinations shall subject themselves to two ex
aminations annually by this department, except banks whose average dally 
deposits due to Oklahoma State banks do not exceed $10,000 during the 
year. Statements of said deposits to be sent to the Bank Commissioner at 
the close of each month's business, giving names, place of business and 
amount.

State banks will not be permitted to keep on deposit with banks (other 
than approved reserve agents) a greater amount than 40% of Its capital 
stock.

National banks with whom State banks are carrying balances will be re
quired to send all national call statements to this department.

If you wish to act as a reserve agent for Oklahoma State banks under con
ditions above outlined, you will please notify me by return mall.

C om m ission er Y o u n g  is also rep orted  to  ha ve  refused  to  
a cced e  to  th e requ est o f  S tate  b a n k s to  p erm it th em  to  in 
crease th e rate  o f  in terest on  tim e  d ep osits  so as to  equ al 
th a t  o ffered  b y  th e n a tion a l b a n k s . U nder a  ru ling  o f  the 
D e p a rtm en t, th e rate is lim ited  to  4 %  on  tim e d ep osits  ru n 
n in g  o v e r  s ix  m on th s , w h ile  on  tim e d ep osits  o f s ix  m on th s 
o r  less th e  rate is fixed  at n o t  ex ceed in g  3 % .  T he n a tion a l 
in s titu tion s , it  is c la im ed , p a y  fro m  5 to  7 %  on  tim e d e 
p os its .

— In  th e op in ion  o f C harles T . Cates J r ., A ttorn ey -G en era l 
o f T enn essee, S ta te  in stitu tion s a lread y  organ ized  desiring 
to  take a d v a n ta g e  o f a recen tly  en a cted  law  w h ereb y  s to ck 
h old ers  are p erm itted  to  assum e ad d ition a l liab ility  to  the 
ex ten t o f the p ar va lu e  o f their s to ck , m ay  d o  so on ly  b y  re
in corp ora tin g . U n d er  th e new  law  stock h o ld ers  m ay  v o lu n 
tarily  b in d  them selves to  d ou b le  the a m ou n t of their h o ld 
in gs, thus en a blin g  the sto ck h o ld ers  o f S ta te  ba n k s to  p lace  
them selves on  the sam e fo o t in g  w ith  th ose o f n a tion a l insti
tu tion s. T h e  b ill, it is s ta ted , grew  o u t  o f d ifferences be
tw een  a S ta te  an d  nation al ba n k  in  L eb a n on , an d  it w as passed 
fo r  the ben efit o f  the form er in order th a t  ib fm ight be  g iven  
an equal s tan d in g  w ith  the nation a l ba n k  in so  far as the de
p ositors are th ereb y  p ro te c te d . T h e  d ecis ion  o f A tto rn ey - 
General C ates as to  the con stru ction  o f th e law  w ith  regard 
to  institu tions a lread y  in  ex isten ce  w as g iv en  at the request 
o f th e S ecretary  o f S ta te , w h en  th e W ilson  C ou n ty  B an k  o f 
L eban on  sou gh t to  take a d v a n ta g e  o f  the ’ law . In  his find
ing the A ttorn ey -G en era l says:

In my opinion, a banking corporation under the laws ot Tennessee, 
already organized, cannot take the benefit ot this Act by an amendment 
to its charter, and certainly it could not unless all the stockholders con
sented thereto and made application In the manner prescribed by the 
recent Act. . . . No doubt an amendment might be passed authorizing 
banks already Incorporated to take the beneilt or this Act by an amend
ment to their charters; but even In that event all the stockholders would 
have to agree to such an amendment before It could become operative 
At any rate, such Is my opinion.

— A con so lid a tion  o f  the V an N orden  T ru st C o . o f  th is 
c ity  an d  its a ffilia ted  in s titu tion s , the N ineteenth  W ard  
B an k  and the T w e lfth  W a rd  B an k , w ith  the C arnegie T ru st

C o ., u n der the ex e cu t iv e  d irect ion  o f  C . C . D ick in son , is 
p lan n ed  as a result o f  the acq u is ition  o f  c o n tro l o f  th e 
V an N orden  con cern s b y  a sy n d ica te  co m p osed  o f  d irectors  
o f  th e C arn eg ie , tog e th er  w ith  o th er  in terests . T h e  passing 
o f  th e  c o n tro l o f the V an N orden  in stitu tion s w as m ade 
k n ow n  in  the fo llow in g  sta tem en t issued b y  th e  C arnegie 
T ru st on  W ed n esd a y :

It Is authoritatively announced that a number of the directors of the 
Carnegie Trust Co., together with some strong Interests, have formed a syn
dicate which has acquired control, under a guarantee, of the Van Norden 
Trust Co., the Nineteenth Ward Bank and the Twelfth Ward Bank.

It Is their intention to consolidate all of these institutions with the Car
negie Trust Co., thereby creating a powerful banking Institution with 
resources of almost $40,000,000 and a capital and surplus of more than 
$4,500,000, while the number of depositors will exceed 33,000. This will 
result In improving, to a marked extent, the facilities offered the depositors 
of the several institutions, and will greatly strengthen the security of the 
interests involved.

Upon the consummation of the plans, the directorate will be representa
tive of the leading interests involved in the several banks.

S om e 7 ,0 0 0  o f  the 10 ,000 shares o f  the V an N orden  T ru st, 
it is r e p o r te d , w ere in v o lv e d  in the tra n sa ction . T he annual 
m eetin g  o f th e  C arnegie T ru st w ill be held  on  June 1, w hen 
it  is e x p e c te d  th a t  th e  deta ils  o f  the con so lid a tion  w ill be 
con su m m a te d . T h e  C arnegie has been  in  op era tion  b u t  a 
little  o v e r  tw o  y ea rs , h a v in g  beg u n  business on  Ja n . 2 1907. 
I t  has a ca p ita l o f 8 1 ,5 0 0 ,0 0 0 , su rp lus an d  p ro fits  (M arch  2 4 ) 
o f  81 ,011 ,836  an d  d eposits  o f  8 1 1 ,9 4 1 ,8 8 7 . I t  w as organ ized  
b y  C harles C . D ick in son , w ho su cceed ed  L eslie M . Shaw  as 
P res iden t in M arch 1908. T h e  V an N orden  T ru st C o . w as 
estab lish ed  in 1902 w ith  a ca p ita l an d  su rp lus o f  8 1 ,000 ,000  
e a c h , an d  W arn er M . V an N orden  has been  at its head 
sin ce  its in ce p tio n . It n ow  has co m b in ed  surplus 
an d  u n d iv id ed  pro fits  o f  8 1 ,2 9 5 ,7 9 3  an d  the d ep osits  
a t th e d ate  o f the M arch 24 ca ll w ere 8 8 ,3 5 4 ,3  55. 
I ts  m ain  o ff ice  is at F ifth  A v en u e  an d  60th  S treet, 
a n d  it  has a b ra n ch  a t G rand S treet an d  the B o w e r y . T h e  
N in eteen th  W a rd  B a n k , lo ca ted  a t 57th S treet an d  T h ird  
A v e n u e , d a tes  fro m  1884. In  1903 a m a jo r ity  o f its s to ck  
w as p u rch ased  b y  in terests id en tified  w ith  the V an N orden 
T ru st C o ., W arn er  M . V an N orden  rep la cin g  the late Josep h  
J . K it te l  as P res iden t o f th e b a n k . T h e  ca p ita l o f  the 
N in eteen th  W a rd  w as increased  in 1901 fro m  81 00,000 to  
82 0 0 ,0 0 0 , an d  w as raised  to  8 3 00 ,0 00 , the present a m o u n t , 
in  A p ril 1907. I t  has fou r  b ra n ch es . I ts  su rp lu s an d  p r o f 
its  M arch  24 w ere 8461,000 and  its d ep os its  8 6 ,2 1 6 ,8 0 0 . T he 
T w e lfth  W a rd  B an k , at L ex in g ton  A v en u e  and 125th  S treet, 
has been  in ex isten ce  since 1886. I t  c losed  its d oors  fo r  a b o u t  
a m o n th  durin g  the 1907 p an ic  (from  O c t . 24 to N o v . 2 0 ) , 
an d  w ith  its reop en in g  it w as an n ou n ced  th a t  W arn er 
V an N orden  an d  his s o n , W arn er  M . V an N ord en , had 
p u rch ased  in d iv id u a l con tro l o f  th e in s titu tion , an d  had  ad 
v a n ced  89 00,000 to  a id  in its re su m p tion . It has bran ch es 
a t 106th S treet an d  T h ird  A v en u e  an d  at 173 E ast 116th 
S treet. T he T w e lfth  W ard  has a, ca p ita l o f 8 2 0 0 ,0 0 0 , 
su rp lus a n d  pro fits  o f  81 60,900 an d  d ep os its  o f  8 1 ,8 5 3 ,0 0 0 —  
these be in g  th e am ou n ts  rep orted  M arch  24 . I t  is an n ou n ced  
th a t  the Van N orden  T ru st an d  N in eteen th  W ard  B ank 
will d iscon tin u e  the clearan ce o f  their ch eck s  b y  the F ou rth  
N ation a l B a n k , an d  h erea fter  all ch eck s  o f  the V an N orden  
T ru st , N ineteenth  W a rd  an d  T w e lfth  W a rd  ban ks w ill be 
paid  b y  the resp ectiv e  in s titu tion s .

— W h ile  the trust com p a n ies  o f  this c ity  on  F eb . I w ere 
ob lig ed  to  increase th e ir  cash  reserve  to  the fu ll a m ou n t o f  
1 5 % , as requ ired  u n d er  the new  la w , there is on e  c o m p a n y  
w h ich  w ill a lw ays he d istin gu ish ed  for  v o lu n ta r ily  ca rry in g  
a large cash  reserve in  its v au lts  sin ce  1873. W e have re fer 
en ce  to  the N ew  Y o rk  L ife In s . & T ru st C o ., ch artered  in 
1830, a n d  w h ich  is on e  o f  the tw o  o ld est tru st com p a n ies  
in th is c i ty .  E v e r  since the p an ic  o f  1873, H en ry  P arish , 
its p resent e x e c u t iv e , m ade it th e  c o m p a n y ’s p o licy  to  keep  
a cash  reserve in its ow n  v a u lts , a lth ou gh  the law s o f th e  
p eriod  d id  n o t  requ ire  this o f  the tru st com p a n ies . T he 
ob serv a n ce  o f  this p o licy  is u n iqu e  becau se there was 
less o c ca s io n  lo r  a cash reserve in its ca se , sin ce  the c o m p a n y  
th rou g h ou t its entire  h is tory  w ou ld  n o t  a cce p t  a ct iv e  d ep os it  
a c c o u n ts , has n ever don e  a n y  co rp o ra t io n  business or  a c 
cep ted  ra ilroad  o r  corp ora tion  tru sts , b u t  has con fin ed  itself 
to  a ct in g  in all fid u ciary  ca p a cities  fo r  in d iv id u a ls , in s ti
tu tion s  o f  c h a r ity , religion  an d  learn in g . T h ou gh  the N ew  
Y o rk  L ife  In s . & T ru st has been  m an aged  w ith  w h at m igh t 
b y  som e be con sid ered  u ltra -con serv a tism , its g row th  and  
usefu lness ha ve  n o t  been  im p a ired . I t  loan ed  8 2 ,5 0 0 ,0 0 0
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in g o ld  from  its  v au lts  to  the ban kers w h o  agreed  to  fu rn ish  
th e U n ited  S tates T rea su ry  w ith  $ 5 0 ,00 0 ,00 0  o f  g o ld  d u rin g  
the se con d  C levelan d  A d m in is tra tion . T h e  stock h o ld ers  
h a v e  rece iv ed  1 ,6 9 3 %  in  d iv id en d s . In  1871, w hen H en ry  
P arish  b eca m e P res id en t, d ep os its  w ere a b o u t  $6 ,000 ,000 ; 
a t  th e  last ba n k  ca ll, M arch 2 4 , th e y  w ere $3 9 ,5 8 7 ,3 6 3 . A ll 
o th e r  bran ch es o f  the c o m p a n y ’ s bu siness h a v e  increased  
in th e  sam e p ro p o r tio n . T h e  ca p ita l is $ 1 ,0 0 0 ,0 0 0 , su rp lu s, 
in c lu d in g  u n d iv id ed  p ro fits , $ 4 ,2 3 7 ,6 1 4 , an d  aggregate  re 
sou rces  $ 4 8 ,3 4 4 ,7 1 6  68 . W a lte r  K err is F irst V ice -P res id en t 
and H e n ry  P arish  Jr . S econ d  V ice -P res id en t.

T h e  con so lid a tion  o f  the N ation a l S a fe  D ep os it  C o. an d  
th e U n ited  S ta tes S afe  D ep os it  C o. o f  th is c ity , e ffected  
u n der th e nam e o f  the la tter , w as a p p ro v e d  b y  the resp ectiv e  
sto ck h o ld ers  y e s te rd a y . T h e  d eta ils  o f  th e am algam ation  
w ere g iv en  in th is d ep a rtm en t a w eek  a g o . T h e  o fficers  
e lce ted  fo r  the con so lid a ted  co m p a n y  are  J . L y n ch  P en - 
d ergast, P residen t; Joh n  W . P la tten  an d  Carl G . R asm u s, 
V ice -P resid en ts ; Josep h  A d am s, S ecre ta ry , an d  F erd in a n d  
J . C laussen, T reasurer.

— T h e  in d ebted n ess  o f  S enator P atrick  H . M cC arren to  
th e  fa iled  firm  o f  E nn is & S top p a n i, figured  a t  a b o u t  $1 00 ,0 00  
on  th e  b o o k s  o f  the con cern , w as settled  on  S a tu rd a y  last. 
T h e  S en a tor  in  settlem en t ten d ered  to  R e ce iv e r  L in d sa y  
R ussell a  ch eck  fo r  $4 51 ,0 00 , rece iv in g  th ere for  s to ck  o f a  
m ark et v a lu e  o f  a b o u t  $ 3 50 ,0 00 . T h om a s  A . E n n is , on e  
o f  th e  m em bers o f  th e  firm , has, it  is s ta ted , turned  o v e r  
to  th e  rece iv er  p erson al p ro p e r ty  v a lu ed  a t  a b o u t  $7 5 ,00 0 .

— A n d rew  M ason , A ssistan t S u p erin ten d en t, an d  sin ce 
1882 until tw o  years a g o  the S u p erin ten d en t o f  the N ew  
Y o rk  A ssay  O ffice , d ied  this w eek  in the e igh tieth  y ea r  o f  
his a g e . H e  w as in  th e G ov ern m en t se rv ice  fo r  fifty -n in e  
years an d  w as on e  o f  th e m ost e ffic ien t o f  its  serv an ts . A s 
m elter  an d  refiner, his first resp on sib le  p o s it io n , h e  d ev ised  
a p lan  fo r  lessening th e cost  o f  th e  refin ing p rocess  b y  
su b stitu tin g  su lph uric  a c id  fo r  n itric  a c id , b y  w h ich  hu n d reds 
o f  th ou san d s o f  dollars w ere sa v ed  to  th e G ov ern m en t; fo r  
th is serv ice  he rece iv ed  th e thanks o f  C ongress. T h is an d  
the o th er  p rocesses he d iscov ered  fo r  fa cilita t in g  the w ork  
o f  his d ep a rtm en t w ere m ad e a free  g ift  to  th e  G ov ern m en t.

— W . R . M on tg om ery , fo rm erly  P res iden t o f  th e H a m ilton  
B an k  o f  th is c ity , w as arrested  on  the 23 d  u lt .,  fo llow in g  
his in d ic tm en t on  charges o f  g ran d  la rcen y  in  a lleged  fra u d 
u len t n o te  tra n saction s. H e  w as released  u n d er  bail o f  
$ 7 ,5 0 0  p en d in g  th e hearing o f  th e  case on  M ay 17. M r. 
M on tg om ery  has been  u n der $5 ,000  bail in  co n n ection  w ith  
tw o  in d ictm en ts  retu rn ed  aga in st h im  in Ja n . 1908 ch arg ing  
m isdem ean or in con n ection  w ith  a lleged  ov erd ra fts . T he 
H a m ilton  B a n k  w as on e  o f  th e in stitu tion s w h ich  figured  in  
the p a n ic  o f  1907, it h a v in g  su spen ded  bu siness fro m  O ctob er  
o f  th a t  y ea r  un til the fo llow in g  J a n u a ry . M r. M on tg om ery , 
w h o  h a d  fo rm erly  been  V ice -P res id en t, b e ca m e  its P residen t 
a few  d ay s b e fore  its su spen sion , b u t  w ith d rew  a t  the tim e 
o f  th e  reorga n iza tion  in J a n u a ry . In  Ju n e o f  last y ea r  the 
ba n k  en tered  a con so lid a tion  w ith  th e N orth ern  an d  R iv e r 
sid e  b a n k s, e ffe cted  u n der the n a m e o f  th e  N orth ern  B a n k  
o f  N ew  Y o rk .

T h e  H a m ilton  B a n k  w as aw a rd ed  a ’ v e rd ic t  o f  $53 ,902  in 
the U n ited  S ta tes  C ircu it C ourt a t  P h ilad e lp h ia  on  the 
23d  u lt . in  a su it b rou g h t aga in st Jam es C . L illey  an d  others 
to  re co v e r  on  a  p rom issory  n o te . T h e  su it is u n d erstood  to  
h a v e  g row n  o u t  o f  the e fforts o f  Joh n  J . C oy le , on e  o f  the 
d e fen d a n ts , to  ob ta in  con tro l o f  the P ro v id e n t  S av in gs L ife  
In su ran ce  C o. o f N ew  Y o rk .

— T h e  C om m ercia l T ru st C o. a t  B roa d w a y  an d  41st S t . , 
this c ity , organ ized  N o v e m b e r  1906, is a  new  u p tow n  in 
s t itu tion  w h ich  has bu ilt  u p  a g o o d  tru st c o m p a n y  bu siness 
in th e heart o f th e hote l an d  theatrica l d istr ict  d u rin g  a 
p er iod  w hen all con cern s in  th a t  n e ig h b orh ood  w ere su ffering  
fro m  th e  e ffects  o f  the business depression . I ts  g row th  un der 
the e fforts  o f  its P res iden t, R . R . M oore , ca n  b est b e  ju d g e d  
b y  referen ce  to  th e last sta tem en t to  the S ta te  B a n k in g  D e
p a rtm en t, M arch 24 , w hen it  rep orted  d ep os its  o f $ 5 ,3 0 5 ,6 0 7 , 
as co m p a red  w ith  $2 ,9 4 8 ,5 8 5  Ja n . 1 1908 an d  $4 ,6 2 6 ,2 1 3  
J a n . 1 1909; su rp lus, $3 09 ,6 03  M arch 24 last, has increased  
fro m  $273 ,6 77  Jan . 1 1 9 0 7 , an d  agg rega te  resources h a v e  
risen fr o m  $3 ,603 ,671  Ja n . 1 1907 to  $ 6 ,1 9 9 ,3 8 8  M arch  24 
1909. On th e la tter  d a te  the co m p a n y  h a d  $808 ,7 40  sp ecie  
an d  legal tenders , $1 ,1 4 1 ,6 2 8  cash  in  b a n k s an d  tru st c o m 

p an ies a n d  o th e r  cash  item s o f  $ 5 0 ,1 2 8 , o r  to ta l cash  assets 
o f  $ 2 ,0 0 0 ,4 9 6 . I ts  loan s then  w ere $ 3 ,2 3 0 ,0 1 0 , p u b lic  se
cu rities $ 6 7 6 ,3 9 3 , a n d  o th er  securities $ 1 8 5 ,1 3 7 , b o th  a t  
m ark et v a lu e .

— T h e  sto ck h o ld ers  o f  th e new  R id g e w o o d  N ation a l B a n k  
o f B r o o k ly n  B o r o u g h  p erfected  th e org a n iza tion  o f  th e ir  in 
s t itu tion  a t  a m eetin g  on  A pril 15. L ou is  B erger  w a s  
ch osen  P res iden t an d  A u gu stu s W . N eu m an n  an d  D r . E m il 
R a ed er  w ere e le c ted  V ice -P res id en ts . T h e  b a n k  has d ec id ed  
to  lo ca te  a t  M y rtle  a n d  C ypress a v en u es, w h ere it w ill e re ct  a  
th ree -sto ry  b u ild in g . P en d in g  its  con stru c tio n , th e  b a n k  
will o c c u p y  tem p ora ry  qu arters a t  M yrtle  an d  S t. N ich o la s  
av en u es, w h ere it  w ill op en  in  a b o u t  a n oth er  m on th . T h e  
in stitu tion  has b een  fo rm ed  w ith  $ 2 00 ,0 00  ca p ita l; it  w ill 
h a v e  a  su rp lus o f  $ 5 0 ,0 0 0  th rou g h  th e  sale o f  its s to ck  a t  $ 1 2 5 .

— T h e  rece ivers  o f  th e  L a fa y e tte  T ru st  C o . o f  B r o o k ly n  
B orou g h  h a v e  b een  au th orized  to  p a y  a 1 0 %  d iv id e n d  to  
d ep os ito rs . A c co r d in g  to  an in v e n to r y  re ce n tly  filed th e 
to ta l liab ilities w ere red u ced  fro m  $ 2 ,301 ,731  on  N o v . 30 
1908 to  $ 1 ,7 9 2 ,6 3 5  A pril 15, the to ta l assets on  the la tte r  
d a te  are g iven  as $ 2 ,4 0 9 ,7 0 0 , aga in st $2 ,9 2 0 ,0 3 2  on  N o v . 3 0 .' 
A p p a re n tly  m ore th an  $700,000 o f  th e assets are o f  an  u n 
certa in  n a tu re , fo r  w e learn  fro m  the B ro o k ly n  “ E a g le ”  th a t  
th e d eta iled  rep ort  says th a t  the in stitu tion  has loan s o f  
$100 ,746  ou ts ta n d in g  w h ich  are o f  p rob lem a tica l v a lu e , an d  
also o th er  loan s u p o n  w h ich  it  is im poss ib le  to  realize a n y 
th in g  a t  th e p resen t tim e a m o u n t in g t o $ 6 7 7 ,6 1 8 . A n a lle g e d  
d e fa lca t io n  o f  $18 ,00 0  w h ich  o ccu rred  som e  tw o  o r  three years  
ag o  w as re ce n tly  b ro u g h t  to  lig h t , in co n n e ct io n  w ith  w h ich  
C lifford  G . R a y n o r , a fo rm er  e m p loy ee  o f  th e Jen k ins T ru st  
C o ., th e p red ecessor  o f  th e L a fa y e tte  T ru st C o ., w as arrested  
on  the 23 d  u lt .

— W illia m  R o ck w e ll, fo r  o v e r  th ir ty  yea rs  Cashier o f  th e 
N ation a l S ta te  B a n k  o f  N ew ark , N . J . ,  has resigned  th a t  
p o s t . I t  is s ta ted , h ow ever , th a t  he w ill con tin u e  w ith  
th e  in stitu tion  in a n  a d v iso ry  c a p a c ity . W illia m  I .  C oop er , 
A ssistan t Cashier, has been  e lected  to  th e cash iersh ip .

— W . W . Y o u n g  has been  ch osen  to  su cceed  th e la te  F ra n k  
H od son  as C ashier o f  th e F irst N ation a l B a n k  o f  H o b o k e n ,
N . J . M r. Y o u n g  rises fro m  th e rank  o f  A ssistan t C ash ier, 
his su ccessor  in th a t  p ost  be in g  R o b e r t  B . M cC agu e.

A n  a p p lica t io n  m ad e to  th e S ta te  a u th orities  o f  M assa
ch u setts  fo r  p erm ission  to  in corp ora te  the L in co ln  T ru st  
C o . o f  B oston  w ith  $200 ,000  ca p ita l has been  re fu sed . I t  
was rep orted  th a t  th e org a n iza tion  p rop osed  to  take o v e r  
the business o f  the S ou th  E n d  N ation a l B an k  o f  B o s to n , 
a lth ou gh  n o  d efin ite  a n n ou n cem en t o f  su ch  a p u rp ose  w as 
m ad e b y  the b a n k . T he a p p lica tion  is sa id  to  ha ve  been  
o p p o se d  b y  the C om m on w ea lth  T ru st C o . and  the B o y ls to n  
N ation a l B a n k .

— T h e  en larged  cap ita l o f  $600 ,0 00  o f  the B ea con  T ru st 
C o. o f  B o s to n  is t o  b ecom e  e ffe ct iv e  on  M ay 3 . A rra n ge
m en ts fo r  th e  issu ance o f the new  s to ck , w h ereb y  th e ca p ita l 
is in creased  fro m  $400 ,000  to  $ 6 00 ,0 00 , w ere m ad e several 
m on th s  a g o , a t  th e tim e th e c o m p a n y  to o k  o v e r  th e F an eu il 
H a ll N ation a l B a n k . T h e  selling price  is $200 p er sh are .

— A  d iv id en d  o f  1 5 %  w as p a id  th is w eek  to  th e  general 
cred itors  o f  th e N ation a l D ep os it  B an k  o f  P h ilad e lp h ia . 
T h is is th e th ird  d istr ib u tion  s in ce  th e  fa ilu re  o f  the b a n k  
on  J u ly  14 1908. T h e  p rev iou s  p a y m en ts  w ere 5 0 %  an d  
2 0 %  resp ectiv e ly , s o  th a t  th e p resen t d isbu rsem en t m ak es 
an  aggrega te  thus fa r  o f  8 5 % .

— T h e  F ran k lin  N ation a l B a n k  o f  P h ilad elp h ia  has in
creased  its  d iv id e n d  ra te  fr o m  12 to  1 4 %  p er an n u m  w ith  
th e  d ecla ra tion  o f  a  sem i-an nu al d isbu rsem en t o f  7 % .  T h e  
b a n k  is less than  ten  y ears  o ld , h a v in g  b een  in corp ora ted  in 
1900, b u t  has d ep osits  (A p r . 28  1909) o f  $ 3 3 ,4 2 5 ,7 4 7 . It 
has a cap ita l o f  $ 1 ,0 0 0 ,0 0 0  an d  su rp lus an d  n et p ro fits  o f  
$ 2 ,4 7 1 ,8 8 4 . I ts  resources aggrega te  $3 7 ,4 4 2 ,6 3 1 .

— W illia m  R . H a m m on d , h ere to fore  V ice -P res id en t o f  th e  
T h ird  N ation a l B a n k  o f  B a ltim ore , has been  e lected  P res iden t 
o f  th e in stitu tion  to  tak e  the p la ce  o f A . B . C rou ch , r e s ig n e d ..
T . R ow la n d  T h om a s, Cashier, has been  e lected  to  the d irec 
tora te  o f  th e b a n k . T h e  stock h o ld ers  w ere re cen tly  in v ited  
to  enter a  p o o lin g  agreem en t to  ex ten d  fo r  tw o  or  th ree  
y ea rs , the p u rp ose  o f  the a rran gem en t be in g  to  p rev en t a  
recu rren ce  o f  th e con test  fo r  con tro l m ad e  b y  form er C ashier 
S ippel fo r  three su ccessive  y ears . T h e  new  P residen t a n 
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n ou n ces th a t  th e  s to ck  has been  p oo le d  b y  a h a n d som e 
m a jo r ity  an d  th a t  the C om p tro ller  d oes  n o t  o b je c t  to  the 
arran gem en t.

— T h e  first p artia l d is tr ib u tion , a m ou n tin g  to  $52 per 
sh are, w as m a d e  to  th e  s to ck h o ld ers  o f the Iron  C ity  T ru st 
C o . o f P ittsb u rg h  on  A p ril 10. T h e  in stitu tion  had  a capital 
o f  $2 ,0 0 0 ,0 0 0 ; it  su sp en d ed  on  O ct. 23 1907 an d  the final 
d iv id en d  to  th e  d ep os ito rs  w as p a id  on  Ju ly  10 1908.

— R o b e r t  L y o n s , rece iv er  o f  the A llegh en y  N ationa l B an k  
o f  P ittsb u rg h , p a id  a 5 %  d iv id en d  to  the d epositors  o f the 
in stitu tion  last m o n th , b rin g in g  the aggrega te  p a y m en t up  
to  5 5 % .  T h e  b a n k  c losed  its d oors  on  M ay 18 1908.

— E d w a rd  H . B rennan  has been  e lected  P residen t o f  the 
C entral N a tion a l B a n k  o f  W ilm in g to n , D el , su cceed in g  
H en ry  M . L o d g e . G eorge W . C ham bers replaces M r. B ren 
n a n  as V ice -P res id en t.

— On M on d a y  la st , A p ril 26 , the C om m ercia l G erm an N a
tio n a l B an k  o f  P eoria , 111., o p en ed  its n ew  quarters in the 
B en n ett  B u ild in g , ju s t  co m p le ted  a t 321-323 South  A d am s 
S tre e t . T h e  rem ov a l serves to  p lace  the b a n k  on  the p rin 
c ip a l business th orou g h fa re  o f  th e c i ty ,  in the m idst o f the 
reta il d is tr ic t . T h e  b a n k in g  ro o m  is 48 fee t  in w id th  and 
162 fe e t  in  d e p th . T h e  fo llo w in g  fu rth er  fa cts  are fu rn ished :

The ground floor entrance leads through a vestibule 10x12 feet Into a 
lobby 22 feet wide and 80 feet deep, the vestibule and entire lobby being 
floored with white marble mosaic ordered with marble of dark colors- 
In the banking room the counter front, top screen, ledges, pilasters and 
wainscoting are of specially selected English vein Italian marble. All 
grill work and the large door at the end of the lobby leading to the sate- 
dcposlt department is of solid bronze, while the wood employed Is solid 
mahogany. The money vault, the exterior of which Is white glazed brick 
with marble cornice, Is constructed of three layers of open-hearth and flve- 
ply drill-proof steel on a foundation of masonry and concrete. The massive 
armored door Is 10 Inches thick, built up of seven layers of steel, and weighs
25,000 pounds.

T h e  b o o k  v a u lt  is o f  sim ilar m a son ry  co n stru ction . T he 
b a n k  is th e lead in g  fin ancia l in s titu tion  o f  th e c ity ; it has 
a  ca p ita l o f  $ 5 5 0 ,0 0 0 , a su rp lu s o f  $ 4 0 0 ,0 0 0 , u n d iv id ed  profits  
o f  $50 ,000  a n d  d ep os its  o f  a b o u t  5 * 4  m illion  dollars.

— P . A . V a len tin e  is rep orted  to  h a v e  d isposed  o f his re 
m ain in g  in terest in th e C on tin en ta l N ation a l B ank o f  C h i
ca g o  w ith in  the p ast m o n th . P art o f  his h o ld in g s, a m o u n t
ing  a y ear  a g o , it  is s ta te d , to  1 ,333 sh ares, w ere u n d erstood  
to  h a v e  been  so ld  sev era l m on th s  a g o . M r. V alen tine re 
tired  fro m  the d ire cto ra te  o f  th e b a n k  som e  tim e s in ce , and 
th e final d isp os ition  o f  his h o ld in g s in  it  is sa id  to h a ve  been  
m ade p rep a ra tory  to  u n d erta k in g  the financing an d  reor 
g a n iza tion  o f  A . B o o th  & C o .

— A  n ew  b a n k , fo rm ed  b y  in terests in the P u llm an  C om 
p a n y , has b een  op en ed  u n d er  th e  n am e o f  the R ose la n d  State 
S av in gs B a n k  in  R o se la n d , a  C h icago  su b u rb . T he in s titu 
t ion  has a  ca p ita l o f  $200 ,0 00  an d  a su rp lu s o f $20 ,00 0 . T he 
$200,000 ca p ita l is u n d e rsto o d  to  h a v e  been  fu rn ish ed  in a 
large m easure fr o m  the ca p ita l o f  the P u llm an  T ru st & S a v 
ings B ank w h ich , it  is n o w  a n n o u n ce d , w as red u ced  on  Jan . 1 
last from  $500 ,000  to  $ 3 0 0 ,0 0 0 . T h e  P res id en t o f the R o se 
land  State S av in gs B a n k  is Joh n  S . R u n n e lls , V ice -P res i
d en t o f  the P u llm an  C o m p a n y  an d  a d ire cto r  o f  th e M er
ch a n ts ’ L oa n  & T ru st  C o .; th e  C ashier is D . J . D a v is .

— A  n ew  C h icago  su b u rb a n  b a n k , the W in n e tk a  State 
B a n k , is to  b eg in  bu siness s h o r t ly . I ts  o ff ice rs  a re : John 
R .  L e o n a rd , P res id en t; C arlton  P r o u ty , V ice -P res id en t and  
H en ry  R .  H a ll, C ash ier.

— H en ry  D . S m ith , P res iden t o f  the F irst N ation a l B ank 
o f  A p p le to n , W is . ,  an d  a fo rm er  P res iden t o f  the W iscon sin  
B an kers ’ A sso c ia t io n , d ied  on  th e  25 th  u lt . M r. Sm ith  w as 
also S ecretary  a n d  T reasu rer o f  th e  W iscon sin  T ra ct io n , H ea t, 
L igh t & P ow er C o . H e w as s ix ty -se v e n  years o f age .

— T he A m erican  E x ch a n g e  B a n k  o f D u lu th , M inn ., w h ich  
recen tly  rece ived  a u th ority  fro m  th e  T rea su ry  D ep a rtm en t 
to  ch an ge  to  th e F edera l sy s tem , beg a n  bu siness as a n a tion a l 
ba n k  on A p ril 5 th , un der th e  title  o f  th e  A m erican  E x 
ch a n g e  N ation a l B a n k . I ts  cap ita l con tin u es  a t $5 0 0 ,0 0 0 .

— R a tifica tion  to  a p ro p o s it io n  to  increase the ca p ita l o f 
th e  N ation a l B an k  o f  A rizon a  a t P h o e n ix  fro m  $100,000 to  
$200 ,000  w as g iv en  b y  th e sto ck h o ld e rs  a t  a  m eetin g  on  the 
7 th  u lt . T h e  a d d ition a l ca p ita l, it  is s ta te d , w ill be  issued 
fo r  th e  p u rp ose  o f  fin ancing  a n ew  b u ild in g  w h ich  the ba n k  
is to  e re ct  a t a  co s t  o f  a b o u t  $1 1 2 ,0 0 0 .

— T h e  sto ck h o ld e rs  o f  the B an k ers ’ T ru st  C o . o f  S t. L ou is 
o n  th e  15th  u lt . ratified  the p ro p o s it io n  to  increase the

ca p ita l fr o m  $500 ,0 00  to  $ 1 ,0 0 0 ,0 0 0 . A s sta ted  in  th e  
“ C h ron ic le ”  o f  A pril 10th, the new  s to ck  is issued a t  $200 
per sh a re , th e re b y  increasin g  th e surplus fro m  $2 00 ,0 00  to  
$ 7 0 0 ,0 0 0 . T h e  c o m p a n y  has been  p a y in g  d iv id en d s  a t th e 
rate  o f  4 %  q u a rte r ly , a n d , on e  o f  the o ffic ia ls  in form s u s , can  
u n d o u b te d ly  con tin u e  d iv id en d  p a y m en ts  a t the sam e ra te  
on  its en la rged  ca p ita l. T h e  in stitu tion  cla im s to  be  the 
o n ly  con cern  in  the M ississippi B asin  w h ich  d oes  a regu lar 
tru st c o m p a n y  b u sin ess , b u t  d oes  n o t  rece iv e  d ep os its . In  
a little  p a m p h le t  d e ta ilin g  its  h is to ry  w e learn  th at it  w as 
org a n ized  in  F re d e r ick to w n , M o ., s ix  years ago u n der the 
n am e o f  th e F red er ick tow n  T ru st  C o . fo r  th e p u rp ose  
o f  esta b lish in g  w h a t is term ed  a  c o u n tr y  ba n k ers ’ tru st 
c o m p a n y — an in s titu tion  w h ich  sh ou ld  be  the h ead  o f  a 
con fe d e ra t io n  o f  c o u n tr y  ban ks an d  a large sto ck h o ld e r  in 
ea ch  o f  th e b a n k s com p ris in g  th e c o n fe d e ra t io n . I t  w as 
n o t  th e  in ten tion  o f  th e organ izers to  estab lish  a sy stem  o f  
b ra n ch  b a n k in g  n or  a cha in  o f  b a n k s— fo r  ea ch  b a n k  w as to  
b e  en tire ly  in d ep en d en t— th eir  id ea  b e in g  th a t  p ra ct ica lly  
all th e fu n d s  o f  th e  c o m p a n y  sh ou ld  b e  in v ested  in  the 
s to ck s  o f  these c o u n t y  b a n k s . I t  w as also in ten d ed  th a t  
th e c o m p a n y  sh ou ld  serve as a  c lear in g  h ou se fo r  loa n s , 
ta k in g  p a p er  fro m  ba n k s w h ere th e d em a n d  fo r  a c c o m m o d a 
t ion  w as h e a v y , an d  ca rry in g  th e sam e o r  tu rn in g  it  o v e r  to  
o th e r  b a n k s  h a v in g  id le fu n d s . T h is  p la n , it is s ta te d , has 
been  in a large m easure realized . A t  the end  o f the first y ear 
the ca p ita l w as in crea sed  from  $1 25 ,0 00  to  $2 50 ,0 00  an d  the 
fo llo w in g  y ea r  it  w as raised to  $ 5 00 ,0 00 . A t  th e end  o f  the 
fo u rth  y ea r  th e  in stitu tion  was rem ov ed  to  S t. L ou is  b y  tak in g  
ou t  a new  ch arter un der the nam e o f the B a n k ers ’ T ru st  C o. o f 
S t. L o u is , a n d  transferring  to  it th e bu siness a n d  assets 
o f  th e F red er ick tow n  T ru st C o . an d  su rren d erin g  th e o ld  
ch a rte r . T h e  co m p a n y  n ow  has s to ck  in  o v e r  se v e n ty  
c o u n tr y  ba n k s and  its hold in gs h a v e  a b o o k  va lu e  o f  $ 1 ,1 0 0 ,
0 0 0 . S om eth in g  m ore than ha lf the b a n k s in  w h ich  th e 
c o m p a n y  is in terested  were estab lish ed  b y  it  an d  th eir  s to ck  
o b ta in e d  a t p a r . C lose to u ch  w ith  these b a n k s is k ep t  
th rou g h  a sy stem  o f  sem i-m on th ly  rep orts  a n d  regu lar 
e x a m in a tion s  b y  a tra velin g  a u d ito r . T h e  o ffice rs  o f  the 
c o m p a n y  are : J . E . F ra n k lin , P res id en t; B . F . E d w a rd s , 
V ice -P res id en t; C . S . M arsh, S ecre ta ry ; L . S . P a rk er, 
T rea su rer; A . P . M ack ley  an d  F . E . W illia m s , A ssistan t 
S ecretaries .

— T h e  p rop osed  con v ers ion  o f  th e G ate C ity  B an k  o f K a n 
sas C ity , M o ., to  the G ate C ity  N ation a l B an k  w as a p p ro v e d  
a t  W a sh in g ton  on  A pril 13. T h e  in stitu tion  has increased  its 
cap ita l fro m  $100 ,000  to  $ 2 00 ,0 00 , selling its new  s to ck  at 
$125 per $100 share.

— Jam es II . P arrish , fo rm er P res iden t o f th e fa iled  O w en s
b o ro  S avings B an k  & T ru st C o. o f O w en sb oro , K y . ,  w as 
sen ten ced  to  five y ea rs ' im p rison m en t on  A pril 8th  on 
th e ch arge o f  rece iv in g  a d ep os it  a fter  his in s titu tion  w as 
k n ow n  to  b e  in so lv en t, th e  ju r y  h a v in g  fo u n d  the accu sed  
g u ilty  o f th e ch arge . A  m otion  fo r  a n ew  tria l w as o v e r 
ru led  b y  Specia l J u d g e  Joh n  S . K e lle y . T h is w as M r. P ar
rish ’s secon d  trial on  th e ch arge ; a t the tim e  o f the first trial 
in D ecem b er  the ju r y  was u n ab le  to  reach  an a g reem en t. 
T h e  in stitu tion  su spen ded  business in A pril 1908.

— C ontrol o f the S ou th  M em phis S av in gs B a n k  & T ru st 
C o. o f  M em phis, T e n n ., is rep orted  to  h a v e  passed  to  a s y n 
d ica te  h ea ded  b y  C. S . D e F o rd . A ll o f  the new  in terests , 
w ith  th e ex cep tion  o f M . P . E stes o f  N ash v ille , w h o  has been  
ch osen  P res iden t, are u n d erstood  to  be  residen ts o f M em 
p h is . M r. D e F ord  has been  e lected  V ice -P res id en t an d  
E . E . B eck er  con tin u es as C ashier. T h e  ba n k  has a cap ita l 
o f  $5 0 ,0 0 0 .

— T h e  M ain Street B an k , I n c . ,  o f  R ic h m o n d , V a ., re 
cen tly  organ ized  to  take o v e r  th e  business c o n d u cte d  b y  the 
F ifteen th  S treet b ran ch  o f th e B an k  o f  R ic h m o n d , op en s 
t o -d a y , M ay 1. A s an in d ep en d en t in s titu t io n , th e  b a n k  has 
a ca p ita l o f $100 ,0 00 , an d  is u n d er  the p res id en cy  o f  Joh n  C . 
H a ga n .

— B artle tt  R o p e r  Sr. has been  e lected  P res iden t o f  the 
V irgin ia  N ation a l B an k  o f  P etersb u rg , V a ., to  ta k e  the p lace 
o f  the late  A u g u st W rig h t. G rov er  C . W rig h t has been  e lected  
F irst V ice -P resid en t and W . E . P oo le  S econ d  V ice -P res id en t 
o f  th e  b a n k .

— T h e  A m erican  N ationa l B ank o f /A t la n ta , G a ., reports 
t.n increase o f  n early  on e  m illion  d o llars in its d ep os its  sin ce
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its con v ers ion  fro m  th e M a d d o x -R u ck e r  B an k in g  C om p a n y , 
w h ich  o ccu rred  on  A p ril 15 1908. T h e  d ep osits  ha ve  grow n  
fro m  $ 1 ,990 ,833  on  th e d a te  m en tion ed  to  $2 ,871 ,449  on  
A p ril 14 1909. T h e  b a n k  has a  ca p ita l o f $600,000 and su r
plus an d  u n d iv id ed  p rofits  o f  $ 4 53 ,3 28 .

— S igo  M yers has been  e lected  to  su cceed  his b ro th er , the 
late  H erm an  M yers, as P res iden t o f  th e N ation a l B an k  o f 
S avan n ah  a t S a v an n ah , G a. T h e  new  P residen t ad van ces 
fro m  th e o ff ice  o f  V ice -P res id en t, w h ich  p os ition  rem ains 
unfilled  fo r  the present.

— T h e U nion  S av in gs B an k  & T ru st C o. o f M acon , G a ., 
w h ich  su spen ded  business in 1907, w as reorgan ized  on  the 
10th u lt . w ith  the e lection  o f  L eon  S . D u re as P res iden t, 
E . N . L ew is as V ice -P res id en t an d  W . I I . B u rd ick  as Cashier. 
M r. D u re , w h o  recen tly  p u rch ased  768 shares o f  th e institu 
tion  a t a b ou t $35 p er sh are, has s in ce  ad d ed  to  his hold ings, 
the receivers o f the E x ch a n g e  B a n k  o f M acon  h a v in g  been 
au th orized  to  sell to  h im  43 a d d ition a l shares a t the sam e 
p rice  a t  w h ich  his o th er  h o ld in gs w ere secu red .

— T h e  M erch an ts ’ & M ech an ics ’ T ru st & S av in gs B ank 
o f B irm in gh am , A la ., w h ich  has been  organ ized  w ith  $1 00,000 
ca p ita l, op en ed  fo r  business on  A pril 14. T h e  o fficers  are: 
W . A . P orter , P residen t; W . I I . N ev in s, V ice -P resid en t; 
M ose L e v y , Cashier; A . C . G arber an d  Joh n  W . S p ark m an , 
A ssistan t Cashiers.

— P residen t L u ciu s T eter  o f th e C h icago  Sav in gs B an k  
&  T ru st C o. w ill address the M ississippi B a n k ers ’ C on v en tion  
a t  C olu m bu s, M iss., M ay 11-12, on  th e “ P osta l S av in gs B an k  
S itu a t io n .”

— W ith  a v iew  to  liq u id a tin g  its business th rou g h  the L u m 
b erm a n ’s N ation a l B ank o f  H o u sto n , th e N ation a l C ity  
B ank o f  H ou ston  m ov ed  to  the qu arters o f  th e first nam ed  
in stitu tion  on  M on d a y . T h e  d ecis ion  to  liqu id ate  th e affairs 
o f  the N ation a l C ity  w as reach ed  a t a m eetin g  o f  its s to ck 
holders on  S atu rd ay  la st , the 24 th  u lt . T h e  b a n k  began  bu si
ness in Ju ly  1906. I t  has a ca p ita l o f  $ 2 50 ,0 00 , an d  a s ta te 
m en t o f  its co n d itio n  on  A p ril 24 sh ow s d ep os its  o f  $5 10,256 
a n d  to ta l resources o f  $ 1 ,0 3 3 ,8 6 1 . Jesse H . Jon es, its 
P res id en t, is a V ice -P res id en t o f  th e  L u m b erm a n ’s N ational 
B an k .

— W . E . P a lm er has resigned  as Cashier o f the H u m b o ld t  
S av in gs B an k  o f San F ra n c isco . A ssistan t C ashier H . C. 
K levesah l will fo r  the presen t p erfo rm  the duties o f the 
Cashier.

— T h e in corp ora tion  is an n ou n ced  o f  the A n g lo -C a lifo rn ia  
T ru st C o . o f  San F ra n c isco , w ith  an au th orized  ca p ita l o f  
$ 1 ,50 0 ,00 0 , o f  w h ich  $4 0 0 ,0 0 0 , it  is sa id , has been  su b scrib ed . 
T h e  n ew  con cern  is a ffilia ted  w ith  th e A n g lo  an d  L o n d o n - 
Paris N ation a l B an k , an d  is in rea lity  a  reorg a n iza tion  o f  the 
b a n k ’s M ission b ra n ch . H erbert F le isch h a ck er , V ice -P res i
d en t an d  m anager o f  th e  b a n k , has been  ch osen  P residen t 
o f  the tru st c o m p a n y . T h e  o th er  o ffice rs  o f  the la tter  are 
W . K .  C ole , V ice -P resid en t an d  m an a ger, an d  M . P . L ilien - 
th a l, C ash ier.

— T h e  M arine N ationa l B an k  o f  San D ie g o , C a l., is the 
title  o f  an  in stitu tion  w h ose p rop osed  org an iza tion  w as a p 
p ro v e d  b y  the C om p tro ller  o f th e C u rren cy  on  A pril 10th. 
T h e  p ro je c t  is be in g  un dertaken  b y  G . W . F ish b u rn , C ashier 
o f  th e N ationa l B an k  o f  C aliforn ia  a t  L os A ngeles; L y m a n  
J . G age, Carl I . F erris , F . A . G arretson  an d  C . E . S terne. 
T h e  cap ita l is to  b e  $1 00 ,0 00 .

— T h e  C alifornia B an k ers ’ A ssocia tion  will h o ld  its fifteenth 
annual m eetin g  a t Del M onte on  M ay 27 . A lden  A n d erson , 
w h o has been  n am ed  as S ta te  S u p erin ten d en t o f  B an ks, 
w ill address th e co n v e n t io n .

— T h e B an qu e  d ’ H och ela ga  (M on trea l), w h ich  has an 
au th orized  cap ita l o f  $ 4 ,0 0 0 ,0 0 0 , has d ecid ed  to  increase the 
p a id -in  a m ou n t from  $ 2 ,5 0 0 ,0 0 0  to  $ 3 ,000 ,000 .

— Jam es E lin sley , fo r  the p ast s ix  years S u p erin ten d en t 
o f  bran ch es o f the B an k  o f B ritish  N orth  A m erica , was 
recen tly  a p p o in ted  M anager o f the M ontreal b ran ch  o f 
the in stitu tion  to  su cceed  A . E . E llis.

— A  bill in corp ora tin g  the A n g lo -C a n ad ian  B an k  has been 
passed  a t  O tta w a . T h e  h eadqu arters o f  the in stitu tion , it is 
sta ted , will be  in M ontrea l.

— T h e In v estm en t T ru st C o ., L td .,  o f  M ontrea l, Q u e ., 
w h ich  has been  m aking  a sp ec ia lty  o f C anadian G ov ern m en t,

m un icip a l an d  co rp o ra t io n  b o n d s , is a b o u t  to  m o v e  in to  
h a n d som e new  qu arters  on  th e  g rou n d  floor  o f  th e B ritish  
E m p ire  B u ild in g , corn er  o f  S t. F ra n co is  an d  N otre  D a m e 
streets , w h ere it  w ill ex ten d  its op era tion s so as to  em b ra ce  
a general trust c o m p a n y  bu siness . M r. K . W . B la ck w e ll, 
V ice -P res id en t o f th e M ontrea l S treet R y . ,  is P res iden t o f 
th e co m p a n y ; J oh n  P . B la ck  is V ice -P resid en t; A . J . N esb itt , 
M anaging D ire cto r , an d  A . P . C hristm as S ecre ta ry  an d  
T reasurer.

— T h e  p rop os it ion  to  red u ce  th e  cap ita l o f  the B a n k  o f 
H a v a n a  a t  H a v a n a , C u b a , fro m  $ 2 ,5 0 0 ,0 0 0  to  $ 1 ,0 0 0 ,0 0 0 , 
re ferred  to  in th is d ep a rtm en t F e b . 20 , w as ratified  b y  the 
s tock h o ld ers  on  M arch  10.
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L o n d o n ,  S a t u r d a y ,  A p r i l  24 1909.
M arkets h a ve  been  ex ceed in g ly  firm  all th rou g h  th e  w eek , 

an d  th e y  w ere a ct iv e  d u rin g  the first tw o  d a y s , w h en  a  sh arp  
u p w a rd  m ov em en t to o k  p la ce . S ince T u esd a y  e v e n in g , 
h o w e v e r , business has fa llen  o f f ,  a lth ou gh  q u o ta tio n s  are 
w ell m a in ta in ed . In the b eg in n in g  o f  the w eek  C on tin en ta l 
b u y in g  in L on d on  w as v ery  great; in d eed , th is b u y in g  ch ie fly  
cau sed  th e sh arp  u p w a rd  m o v e m e n t . L ast w eek  the fee lin g  
all o v e r  the C on tin en t w as v ery  ap p reh en siv e . A t  on e  tim e 
the B ulgarian  G ov ern m en t th ou g h t it  saw  its o p p o r tu n ity  
to  seize u p on  M aced on ia , an d  it  w as be lieved  th at p rep ara 
tions were be in g  q u ie tly  m ade fo r  m ob iliz in g  the w h ole  B u l
garian  a r m y . T h e  P ow ers o f  the T rip le  E n ten te  used  all 
their in fluence a t Sofia  to  p rev en t an aggressive m o v e m e n t , 
and it  is be liev ed  th a t  in tim a tion s from  b o th  Berlin and  
V ienn a w ere c o n v e y e d  to P rin ce  F erd inand  w arn in g  h im  o f  
th e con seq u en ces  o f  his a lleged  in ten tion s . F ortu n a te ly  
the B u lgarian  G ov ern m en t d id  n o t  m o v e . On the c o n tra ry , 
it con c lu d ed  its agreem en t w ith  T u rk e y .

A s soon  as th is cam e to  be u n d erstood  there  w as a rush all 
o v e r  the C on tin en t to  b u y . T h e  b u y in g  lasted  o n ly  a  cou p le  
o f  d a y s . A p p a ren tly  p eop le  are n ow  w aiting  fo r  the end  
o f  the crisis in C on sta n tin op le . E v e ry b o d y  is con v in ce d  
th a t  th e Y o u n g  T u rks w ill w in , b u t  there are ap p reh en sion s—  
it  w ou ld  be  to o  m u ch  to  sa y  fea rs— th a t som eth in g  m a y  be 
d on e  w h ich  w ill sh ock  E u rop ean  op in ion  an d  th a t  th en  in te r 
v en tion  m a y  be th rea ten ed . C on seq u en tly  th e  m ore ca u 
tiou s are w a itin g  un til th e end o f  th e crisis is rea ch ed . M ean
w hile q u o ta tion s  are all firm , n o t  o n ly  in L on d on  b u t  all 
o v e r  the C on tin en t, an d  e v e r y b o d y  is ex p ectin g  m u ch  b e tte r  
business n e x t  w eek .

A lth ou g h  sp ecu la tiv e  op era tion s  have p ra ctica lly  cea sed , 
there is a  v e ry  s tea d y  F ren ch  in v estm en t g o in g  on  in L o n d o n . 
T h e  b u y in g  is in sm all a m ou n ts , ranging in d iv id u a lly  from  
a b o u t  £ 5 0  to  £ 5 0 0 . B u t in  the aggregate  it  is so large an d  
so con tin u ou s  th at it  is m op p in g  u p  the floa tin g  s to ck  in th e  
m ark et. F or the m om en t dealers d o  n ot seem  to recogn ize  
the sign ifica n ce  o f  this in v estm en t, an d  con seq u en tly  it has 
n o t  th a t  in fluence u p on  prices th a t  it is sure to  ha ve  b e fo re  
v e ry  lo n g . In  a d d ition  to  the state  o f  th ings in C on sta n ti
n o p le , Paris is trou b led  b y  the fears o f  a  Socia listic  m ov e m e n t  
on  M ay D a y . T he b est op in io n  is th at the G ov ern m en t 
will take su ch  am p le  p recau tion s th a t  there w ill be  n o  d is 
tu rban ce  o f  a n y  k in d . F or  all th a t , F rench  o p in io n  is 
a ffe c te d , an d  perh ap s the v e ry  fea r  is increasin g  F ren ch  in 
v estm en t in L o n d o n .

In  G erm a n y  the state  o f  th ings in the N ear E a st has a 
d eterren t e ffe ct  as w ell as e lsew h ere , b u t  p ro b a b ly  the m ain 
cause o f  th e  qu ietn ess o f  the G erm an  bourses is the d ifficu lty  
the G ov ern m en t finds in g e tt in g  the m on ey  v o te d  w h ich  
it  a sk s. E v e r y b o d y  ad m its  th a t  new  taxes to  the an nu al 
a m ou n t o f  25 m illions sterlin g  are necessary  an d  m u st be  
fo u n d , b u t  o b je c t io n  is m ade to  v e ry  m a n y  o f  the p rop osa ls  
o f the G ov ern m en t. T he G o v ern m en t, th ere fore , is a t o d d s  
w ith  its usual su p p orters . P rin ce  v on  B ulow  in a public, 
sp eech  th is w eek  a n n ou n ced  th a t  he w ou ld  d rop  severa l o f  
th e n ew  ta x es  an d  th a t  lie w ou ld  a cce p t  som e o f  th e p ro 
posals o f  his o p p o n e n ts . B u t he urged  th at the ta x es roust 
be  v o te d  in the p resen t sess ion . T his in tim a tion  is gen era lly  
u n d erstood  as a th reat th a t  if th e B lo c  d oes  n o t  pass the 
B u d g et in th e  p resent session he will d issolve  the R e ich sta g .

M oney  is e x ce e d in g ly  ch ea p — so m uch ch eap er in L on d on  
than ev en  in Paris th a t  the Paris ex ch a n ge  u p on  L on d on  
con tin u es  to  fa ll, an d  con seq u en tly  all the g o ld  o fferin g  in 
the op en  m arket is b o u g h t  on  F rench  an d  A ustrian  a cco u n t  
e v e ry  M on d a y . T h e  best op in ion  seem s to be th a t  as lon g  
as p o litica l ap p reh en sion  con tin u es , the fall in the Paris e x 
ch an ge w ill n o t  be ch e c k e d , and th a t  th ere fore  g o ld  w ill be 
p ers isten tly  re m itte d . .

T h e  In d ia  C ou n cil o ffered  fo r  ten d er on W ed n esd a y  80 lacs 
o f  its b ills , an d  the ap p lica tion s  am ou n ted  to  n ea rly  912 ^  
la c s , at prices rangin g  from  Is . 3 2 9 -3 2 d . to  Is . 3 3 1 -3 2 d . per 
ru p ee . A p p lica n ts  fo r  bills a t Is . 3 15 -16d . an d  fo r  te le 
g ra p h ic  transfers a t Is . 31 -32d . per rupee w ere a llo tted  
a b ou t 1 1 %  o f  the am ou n ts  ap p lied  fo r .

T h e  fo llow in g  return show s the p osition  o f  the B an k  o f 
E n g la n d , the B a n k  rate o f d iscou n t, the price  o f con so ls , 
& c ., com p a red  w ith  the last fo u r  years:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1106 THE CHRONICLE [VOL. LXXXYIII

1909. 
A p ril 21.

£
Circulation.............  29,075,070
Public deposits___ 12,731,429
Other deposits____  45,128,495
Governm’t securities 15,368,812
Other escurltles___  31,447,347
Reserve,notes&coln 28,802,723 
Coln*bull.,both dep 39,427,793 
Prop, reserve to lia

bilities..........p. c. 49%
Bank rate........p. c. 2%
Consols, 2 A  P- c__  85'ASliver ............   23%d.
Clear.-house returns 297,367,000

1908. 
A p ril 22.

£
28,642,220
10,360,512
42,702,619
13,860,449
30,211,146
26,878,779
36,970,999

50 % 
3

87 1-16 
25 3-16d. 

172,053,000

1907.
A p ril 24.

£
28,736,555
8,912,971

48,149,946
15,321,023
33,732,077
25,904,749
36,191,304

45 5-16 
*4

85 13-16 
30 5-16d. 

208,509,000

1906. 
A p ril 25. 

£
28,705.210
9,536,515

48,498,779
15,977,281
37,062,489
22,847,110
33,102,326

39 5-16

1905. 
A p r il  26. 

£
28,642,945
10,649,526
39,738,911
15,495,306
27,047,861
25,029,297
35,822,242

90 5-16
3%

90 1-16
30 7-16d. 20 5-16d.

230,499,000 139,973,000
* April 25 1907.
T h e  rates fo r  m on ey  h a v e  been  as fo llow s:

A p ril 23. A pril 16. A pril 16. A pril 3.2% 2% 2% 2 K
IK IK IK 2K1% 1% 1% 1 9-161 5-16 1% IK 1 9-16@1 7-16 1 7-16 1 7-16 1 9-162 2@2% 2©2% 2K@2% 2@2 % 2@2 % 2K@2%
1 • 1 1 1
1 1 1 1
l K 1% IK IK

Bank of England rate...........
Open M arket rate—

Bank bills—60 days------
—3 months___
—4 months___
—6 months___

Trade bills—3 months-----
—4 months___

Interest nllmced for deposits—
By joint-stock banks____
By discount houses—

At call.................... .....
7 to 14 days............. ..... _

T h e  ba n k  rates o f d iscou n t an d  op en  m arket rates at th e 
ch ie f C on tin en ta l cities h a v e  been  as fo llow s:

A p r il 24. A p ril 17. A p ril 10. A p r il 3.
Rates of Bank Open Bank Open Bank Open Bank

Interest at— R ate. M a rket. R ate. M a rket. Rate. M arket. Rate.Paris ........... ........ . . .  3 IK 3 IK 3 IK 3 IKBerlin_____ _____ .-- 3% IK 3K 2 3K 2K 3K 2KHamburg ............. - - -  3% IK 3K 2 3K 2K 3K 2KFrankfort . . ......... --- 3% 3K 2 1-16 3K 2 3K 2%Amsterdam _____ . . .  3 2K 3 2K 3 IK 3 IKBrussels ...........  .. . .  3 IK 3 2 3 2 3 2Vienna _________. . .  4 3 7-16 4 3K 4 3K 4 3%St. Petersburg . ..----- 5K nom. 5% nom. 5K nom. 5K nom.Madrid ________ -- -  4% 3K 4% 3 4K 3 4K 3Copenhagen ____ __ 5 4 5 4 5 4 5 4
T h e  q u o ta tion s  fo r  b u llion  are reported  as fo llow s :

GOLD. A p r . 22. A p r . 15.J SILVER. A p r . 22. A p r . 15.
London Standard.

Bar gold, line, oz........ 77 9%
U. S. gold coin, oz___ 76 4
German gold coin, oz._ 76 4 
French gold coin, oz.. 76 4 
Japanese yen......... . 76 4

s .  d . | London Standard. d. ' d.
77 9% | Bar silver, line, oz___23 13-16 23 9-16
76 4 | •• 2 mo. delivery, oz.23 13-16 23 9-16
76 4 | Cake sliver, oz...........25 11-16 25%
76 4 | Mexican dollars.........nom. nom.76 4 I

M essrs. P ix ley  & A bell w rite as fo llow s  un der d a te  o f 
A p ril 22 :

GOLD.—The gold arrivals, of which about £550,000 was available, were again 
taken for Paris, and, owing to some competition, the price advanced to 77s. 9%d., 
although this was too high for the Austrian buyers. Next week we expect £925,000 
from South Africa. At the Bank the movements are as follows: In from China, 
£16,000. Out to South America, £300,000. Arrivals—South Africa, £450,000; 
India, £76,000; Australia, £105,000; West Africa, £11,500; West Indies. £15,000; 
total, £657,500. Shipments—Bombay, £53,000; Calcutta, £7,500; total, £60,500.

SILVER.—The market in sliver continues firm. The reaction to which we al- 
uded last week was short-lived, and the price soon began to recover on the continu
ance of orders for China, these being followed by orders from India for the Juno 
settlement, and with some covering on the part of speculators, the price reached 
23Kd. At this level there was some profit-taking, and with a less active demand for 
China It reacted to 23 13-16d., but at the close the market Is Arm, with buyers at 
23%d. The future depends largely on China, If their demand continues we look for 
higher prices, but any attempt on their part to realize will cause weakness here, as 
they are undoubtedly large holders of silver. At the present moment there Is no 
evidence of any desire on their part to sell, and, furthermore. It must not be forgot
ten that the high prices of wheat has helped to stimulate Indian exports, and that 
there Is a growing interest In sliver all over the world, which makes It likely that 
the reaction, when It comes, will be small. The price In India IsRs. 61 per 100 tolahs. 
Arrivals—New York, £175,000; Mexico, £2,500; West Indies, £4,000; total, £181,
500. Shipments—Bombay, £208,500; Calcutta, £15,000; Colombo, £5,000; total 
£228,500.

T h e  fo llow in g  sh ow s th e  im p orts  o f  cereal p rod u ce  in to  
the U nited  K in g d o m  d u rin g  the season  to  d a te , com p a red  
w ith  p rev iou s  seasons:

IMPORTS.
Thirty-three weeks. 1908-09. 1907-08. 1906-07. 1905-06.

Imports of wheat................ -cwt.56,164,200 59,645,800 53,223,400 51,214,200
Barley .........................................16,146,100 16,867,800 16,073,900 15,697 000
Oats...................................    8,562,400 7,438,000 6,863,500 8.187 500
Peas......... .........................  920,040 1,152,440 1,237,110 1 204’ll5
Beans - ............................   933,950 828,970 637,040 503 980
Indian corn......... ............   22,982,500 27,166,200 32,235,300 30 400 300
Flour ............................   7,893,400 10,055,700 8,825,000 9,862[400

S u p p lies  a v a ila b le  fo r  con su m p tion  (ex c lu s iv e  o f s to ck  on 
S ep tem b er  1):

1908-09. 1907-08. 1906-07. 1905-06
Wheat Imported__________ cwt.56,164,200 59,645,800 53,223,400 51,214 600
Imports of flour.......................  7,893,400 10,055,700 S,825,000 9,862 400
Sales of home-grown.....................22,878,710 26,207,135 19,165,350 24,110,250

Total.........................................86,936,310 95,908,635 81,213,750. 58,187.250
Average price wheat, week........... 38s. 7d. 30s. ltd. 26s. 8d. 2Ss. lid.
Average price, season.................... 33s. Id. 33s. 5d. 26s. 4d. 28s. 2d.

T h e  fo llow in g  sh ow s th e  q u a n tities  o f w h eat, flour an d  
m aize a floa t to  the U n ited  K in g d o m :

This week. Last week. 1907-08. 1906-07.
Wheat ............................... --urs. 3,185,000 3,505,000 3,500,000 3,797 000
Flour, equal to.......................qrs. 115,000 145,000 160.000 238 000
Maize ...................................qrs. 300,000 330,000 320,000 290,000

T h e B ritish im p orts  s in ce  Ja n . 1 have been  as fo llow s:
1909. 1908. D ifference. P er C l

Im ports— £ £ £
January......................................  53,511,359 56,363,379 —2,852,020 — 5 l
February........................   50,468,197 52.428,122 —1,959,92S —3 7
March ..............................  52,034,063 52,115,379 —81,316 —0.1

Three months......................... 155,976,894 160,881.499 —4,904,605 —3.0
T h e  ex p orts  sin ce  Ja n . 1 h a v e  been  as fo llo w s :

1909. 1908. D ifference. Per Ct.
Exports— £  £  £

January.......................................  28,803,046 34,407,767 —5,604,721 —16.3
February..................................   28,024,452 31,949,514 —3,925,062 —12.3
March ....................................   31,904,673 32,910,760 —1,006,087 — 3 1

Three months........................   88,732,171 99,268,041 —10,535,870 —10.6
T h e re -ex p orts  o f  fo re ig n  a n d  co lon ia l p rod u ce  sin ce  Jan . 1 

sh ow  the fo llow in g  con tra st:
1909. 1908. Difference. Per Ct.

R e-exports— £ £ £
January.......................................  6,687,551 6,599,209 4- 88,342 4-1.0
February......................................  8,473,634 7,497,673 4-975,961 4- 13.0
March ............. ---........... ..........  7,540,319 5,965,255 4-1,575.064 4-26.4

Three months........................  22,701,309 20,062,137 4-2.639,172 4-13.2
N o te .—The aggregate figures are official. They Indicate that slight adjustments 

have been made In the monthly returns as Issued.

E n g lish  F in an cia l M ark ets— P er C able .
T h e  d a ily  c los in g  q u o ta tion s  fo r  securities, & c ., a t L o n d o n , 

as rep orted  b y  ca b le , h a v e  been  as fo llow s  the p ast w eek :
London.

W eek ending A p ril 30. Sat. M o n . Tues. W ed . Thurs. F r i.
Silver, per o z ........ ...................d . 24 23 13-16 24% 2 4% 24% 24 7-16
Consols, new, 2 K  p e r c e n ts . . . 85 84 K 84 K 8 4% 85 85

F or a ccou n t_______________ . 85 84 15-16 84 K 84 K 85 85
French R entes (In Paris), fr . 97.40 97.05 97.15 97.25 97.25 97.50
A m algam ated C opper C o . . . ■ 78 K 79 K 79% 7 8% 7 9% 7 8%
b A naconda Mining C o -------- . 9% 9 K 9% 9 % 9 % 9 %
A tch . T o p . & Santa F e .......... noK 109% 110K 112 cllO 110

Preferred ........................... .106% 106% 106% 106% 106% 106%
Baltim ore & O h io ------------------ 117 117 116% 116% 117% 117%

Preferred ............... ................■ 9SK 9 8% 98% 98% 9 8% 9 8%
Canadian P acific .......... ...............180% 180% ISO >4 180% 182% 183%
Chesapeake & O h io --------------■ 77 K 7 8% 77% 77% 78% 77%
Chicago Great W estern -------- . 5 5 5% 5 5 5
Chicago M ilw . & St. Paul — .153 153% 152% 153 154 153%
D enver *  R io  G rande............ • 53 K 54 53 53 53% 53

Preferred ------------ -------------■ 9 0% 9 0% 90% 90 91 91
E r ie ........ ....................... ................■ 3 1% 3 1% 31 3 1% 32 3 2%

First preferred. .  ------------ . 48 48% 47% 48% 48 49
S econd preferred--------------. 3 9% 3 9% 39 39 3 9% 3 9%

Illinois C entral.......................... .150 149% 149 149 149% 149
Louisville & N ashville_______.142% 142 141% 142 142 142%
M exican C entral...............—  . ■ 24% 25 25 25 26 25%,
Missouri K a n s a s *  T e x a s . . . . 44 K 45 45 44% 45 44%

Preferred _________________ . 76 7 5% 75% 76 76 75
N ational R R . o f M ex ico____ 49 49 49 50 51 51
N . Y . Central & H ud . R ive r . 133% 133% 133 133 133% 133%
N . Y. O ntario & W estern___ 5 0 K 5 0% 50 5 0% 51 50%
N orfolk  & W e ste rn ................ 95 95 94 94 94 94

Preferred _________________ 8 9% 8 8% 88 8 8% 88% 8 8%
N orthern P acific_____________ 149 149% 148 148% 149% 148%
a P ennsylvania.......................... 69% 69% 69% 69% 69% 69%
a Reading C om p an y________ 74 75 73% 74% 7 5% 7 5%

a First preferred............... 47% 47% 47% 46 4 6% 4 6%
a Second p r e fe r r e d ............ 49 48% 48% 48 48 4 8%

R o ck  Island........................ — 29% 30 29 30 3 0% 2 9%
Southern P acific---- --------------- 122% 123% 122% 123 123% 123%
Southern R a ilw ay .................... 29 29% 29% 29% 30 3 0%

Preferred -------- --------- ------- 69 69 70 70 70 71
U nion P a c i f i c . . ......................... 192% 192% 191% 192% 193% 193%

Preferred -------------------------- 98 98 98 98% 9 8% 9 8%
U. S. Steel C orp ---------- --------- 54% 55 54% 55% 56% 56

Preferred ................................ 117% 117% 117% 118 118% H 7 K
W abash ..................- .................. 19 19% 19 19 19% 19

Preferred ...............- .............. 49 50 48% 50 51 51
Extended 4s______________ . 76 77 7 6% 76% 77% 77
a Price per share, b £  sterling. c Ex-dividend.

Commercial ami jpt i 5  c ell a w eo u s  gle xus
N ation al B a n k s .— T h e fo llow in g  in form a tion  regardin g  

nation a l ban ks is from  the o ff ice  o f th e C om p tro lle r  o f th e 
C u rren cy , T reasury  D ep artm en t.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED.

The Minden Exchange Bank, MInden, Neb., Into “ The MIndcn Exchange 
National Bank.”  Capital, §50,000.

The Sandstone State Bank, Sandstone, Minn..Into “ Tlio First National 
Bank of Sandstone.”  Capital $25,000.

The Gate City Bank, Into “ The Gate City National Vank of Kansas City,”  
Missouri. Capital, $200,000. Correspondent, J. Philip Kanoky, Kansas 
City, Missouri.

The Metropolitan State Bank, Minneapolis, Minnesota, Into “ The 
Metropolitan National Bank of Minneapolis.” Capital, $200,000. Cor
respondent, V. H. Van Slyke, Minneapolis, Minnesota.

The Bank of Ashland, Oregon, Into "The United States National Bank 
of Ashland." Capital, $50,000.

NATIONAL BANKS ORGANIZED.
C ertifica tes  Issu ed  A p r i l  5 to A p r i l  24.

9 .378— The First National Bank of Hollister, Cal. Capital, $100,000. 
Wm. Palmtag, Pres.; Thos. H. Slaven, Vlcc-Pres.; C. II. Wagner* 
Cashier. Conversion of The Farmers’ & Merchants’ Bank of 
Hollister.

9.379— The First National Bank of Appalachia, Va. Capital, $25,000. 
It. J. Faust Jr., Pres.; E. J. Prescott, Vice-Pres.; E. C. Malnous, 
Cashier.

9.380— The First National Bank of Secaucus, N. J. Capital, $25,000. 
Romeo T. Churchill, Pres.; Jacob F. Huber, Vice-Pres.; Winfield 
Clearwater, Cashier.

9.381—  The Merchants’ National Bank of Michigan City, Ind. Capital, 
$100,000. Alexander A. Boyd, Pres.; Cornelius R. Collins, Vice- 
Pres.; Fred. N. Smith, Cashier.

9.382— The Thornton National Bank of Nevada, Mo. Capital, $100,000.
S. A. Wight, Pres.; C. G. Burton, Vice-Pres.; Chas. Thorn, Cashier. 
Tlieo. Lacalf, Asst. Cashier. Conversion of the Thornton Banking Company.

9.383— The Leeds National Bank, Leeds, Mo. Capital, $25,000. J. D. 
Anderson, Pres.: B. B. Joffee, Vice-Pres.; M. O. Garard, Cashier.

9.384— The First National Bank of Natoma, Kan. Capital, $25,000, 
Jacob W. Boughner, Pres.: Geo. S. Welling, Vlcc-Pres.: E. G. Iloughner, Cashier.

9.385—  First National Bank of Fawn Grove, Pennsylvania. Capital, 
$25,000. W. R. Webb, President; B. F. Morris, Vice-President;
C. Russell Arnold, Cashier.

9 .386— The First National Bank of Ambrose, North Dakota. Capital, 
$25,000. J. L. Mathews, President; J. M. Hynes, Vice-President.

9.387— The First National Bank of Crandon, Wisconsin. Capital, $25,000. 
W. B. McArthur, President: S. A. Gilford, Vice-President: A. J. 
Eldsmoe, Assistant Cashier. Conversion of the Crandon State 
Bank.

9.388— The First National Bank of St. Elmo, Illinois. Capital, $25,000. 
A. Mllllser, President; R. Kelley, Vice-President; T. F. Heckert, 
Cashier.

9.389— The Chehalls National Bank, Chclialls, Washington. Capital. 
$50,000. D. W. Noble, President: W. Brunswig, Vice-President; 
Arthur S. Cory, Cashier.

9.390— The Anamoosc National Bank, Anamoose, North Dakota. Capital, 
$25,000. J. J. Schmidt, President; T. O. Gulack, Vice-President: 
Wm. E. Glotzbacli, Second Vice-President; W. C. Ilauck. Cashier; 
H. T. Rledcll, Assistant Cashier. Conversion of the Anamoose 
State Bank.

9.391— The Borough Ntaional Bank of North Plalnllcld, New Jersey. 
Capital, $50,000. Wm. A. Clark, President: Morris C. Van Ars- 
dale and James E. Nolan, Vice-Presidents; Frederic Coriell, Cash
ier; Frank Rowley, Assistant Cashier.

9.392— The Farmers’ & Merchants’ National Bank of Williamsburg, Penn
sylvania. Capital, $25,000. George G. Patterson, President; 
Jno. B. Stroup, First Vice-President; D. T. ICetrlng, Second Vice
President; A. J. Nlcodemus, Cashier.

9.393— The First National Bank of Gary, South Dakota. Capital, $25,000. 
John Swenson, President; John A. Thronson, Vice-President; 
Theodore M. Antony, Cashier.

9.394—  The First National Bank of Higglnsport, Ohio. Capital, $25,000. 
J. E. Lyons, President; Albert Beyersdorfer, Vice-President; C. B. Williams, Cashier.

CHANGE OF TITLE.
8,026— “ The National Bank of Rochester,” N. Y., to “ Lincoln National 

Bank of Rochester.”
DESIGNATION OF RESERVE CITY.

Muskogee, Okla., designated a reserve city under Act of Mch.3 1903 
Oklahoma City, Oklahoma, designated a reserve city under Act of 

March 3 1903.
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D IV ID E N D S .

T h e  fo llo w in g  sh ow s all the d iv id en d s  an n ou n ced  fo r  th e  
fu tu re  b y  large or  im p orta n t corp ora tion s:

N a m e o f Com pany.
Per

Cent.
W hen

Payable.
Books Closed. 

D a ys Inclusive.

2 )4 June 1 Holders of rec April 30
2)4 May 10 April 29 to May 1
2 May 1 Holders of rec. April 21
1X June 1 Holders of rec. May 10
1 June 1 Holders of rec. May 10
1 June 1 Holders of rec. May20n
2)4 May 15 May 9 to May 16
2)4 May 15 May 9 to May 16
2 May 6 Mch. 20 to April 21
5 May 6 Mch. 20 to Apr 21
2)4 May 6 Mch. 20 to April 21
I x May 1 Holders of rec. April 10
1 May 1 Holders of ree. April 23

3 3-16 May 15 April 19 to May 1
2 May 10 April 21 to Mav 9
4)4 May 1 Holders of rec. April 15a
2 June 18 Holders of rec. May 29
I X May 1 Holders of rec. April 12
2 May 10 Holders of rec. April 22
g May 1 April 27 to April 30
4)4 May 1 April 27 to April 30
I X May 15 Holders of rec. April 30
1 May I Holders of rec. Aprll21a
3 May 5 April 20 to May 5
I X May 1 Holders of rec. April 15
1 May 15 May 1 to May ill
2 May 1 Holders of rec. April 15
154 May 1 Holders of rec. April 15
154 May 1 Holders of rec. April 15
1 May 15 April 26 to May 15
1)4 May 15 April 26 to May 151 May 1 Holders of rec. Aprll21a
1.54 May 1 Holders of rec. Aprll21a
1)4 May 1 April 25 to May 1
2 )4 May 1 Holders of rec. April 101 [July 1 Holders of rec. June 19
I X May 1 April 25 to April 30
1)4 May 1 Holders of rec. April 1
3)4 May 1 April 19 to April 30$3.50 May 15 May 4 to May 15
154 May 15 Holders of rec. April 212 May 1 Holders of rec. April 15
I X May 1 April 24 to May 2
5 May 1 Holders of rec. April 23
2)4 May 1 April 25 to April 30
5 May 1 April 23 to April 304 May i Holders of rec. April 243 May 1 April 30 to May 1

10 May 1 Holders of rec. April 222 May 1 Holders of rec. April 22
4 May 1 April 30
2)4 May 1 April 21 to ...........
4 May 1 Holders of rec. April 30
I X April 30 Holders of rec. Apr 26
2 May 1 Vprli 21 to April 30
2 May 1 Holders of rec. Aprll'30

20 May 1 April 21 to April 30
10 May 1 April 25 to April 30

2)4 May 1 April 25 to April 30
354 May 1 April 25 to Mav 1
2 May 1 April 28 to Mav 2
1 April 30 Holders of rec. April 26

X May 31 Holders of rec. April 22l 20
1 May 20
1 May 15 Holdera of ree. May 1
i x May 1 April 20 to May 2
2 May 1 April 28 to May 2
o [May 1 April 21 to April 30
I X May 1 April 21 to April 30

$1.56 May 1 April 16 to May 2
2 X May 3 Holders of rec. April 15
$4 May 1 April 18 to May 2
3 May 15 Holders of rec. May 8
I X May 1 April 28 to April 30
2 May 10 May 1 to May 9
i x May 1 April 21 to April 30
1 June 15 Holders of rec. May 18a

1 0 X May 10 Holders of rec. April 26
2 X May 1 Holders of rec. April 15
2 X May 1 Holders of rec. April 26
I X iMay 1 April 17 to May 2
I X May 10 May 2 to May 10
I X May 3 Holders of rec. April 30
1 June 1 Holders of rec. May 24
2 % May 10 May 9 to May 10
1 1 June 1 Holders of rec. May 10
I X May 1 April 11 to May 24 May 15 May 1 to May 15
I X May 1 April 21 to May 11
I X May 1 Holders of rec. AprlU5a
2 May 1 April 22 to Apr 301 July 1 Holders of rec. June 154 May 27 Holders of rec. Apr 30May 1 April 26 to May 1
3 X May 1 April 24 to April 30625 June 1 Holders of rec. May 15
I X June 1 May 16 to June 1
I X May 1 April 18 to May 2
1)4 Aug. 2 July 18 to Aug. 2
I X May 15 Holders of rec. April 30
I X May 15 May 5 to ...........
2 May 1 April 28 to May 2
i x May 1 April 27 to April 30
1 May 1 April 18 to May 2
i x May 1 April 18 to May 2
1 May 1 April 18 to May 2
3 X May 1 April 18
I X May 25 Holders of rec. May 1
I X May 20 May 6 to May 25
3 May 15 Holders of rec. April 30a
2 May 15 May 1 to May 15
1 May 15 Holders of rec. May 1
1 May 15 May 8 to May 15
4 May 15 Holders of rec. May 10
1 May 15 May 2 to May 16
1 May 1 April 27 to April 30

$3.50 May 1 Holders of rec. April 22
I X May 1 April 21 to April 30

d l X Mav 10 Holders of rec. April 24
May 15 May 1 to May 15

1 5-16 July 1 .............. ....... _
1 May 1 Holders of rec. April 21

X June 30 June 11 to June 30
I X June 1 May 8 to June 1
i x May 15 May 1 to .
3 May 15 May 1 to May 16
2 X May 1 April 16 to April 30
3)4 May 1 April 21 to May 2

Railroads (Steam).
Atchison Topeka & Santa Fe, common..
Atlantic Coast Lino RIl_____________
Central Railroad of New Jersey (quar.).. 
Cleveland A  Pittsburgh, orig.guar.(quar.)

Special guar. (quar.)
Cripple Creek Central, pref. (qu.) (No.14) 
Georgia Southern & Florida, first pref.. 

Second preferred
Grand Trunk Ry Guaranteed stock___

First preferred..........................
Second preferred............. ........

Great Northern (quarterly)_____
Keokuk & Des Moines, preferred_____
Mexican Railway, first preferred.............
Missouri Kansas & Texas, preferred___
N ashua A  Low ell........_..........................
Norfolk & Western, common..............
Northern Pacific (quar.)______________
Reading Company, 2d preferred_______
R ich . Fred . A  Potomac and R ich . A  Peters

R R . Connection......... ..........................
Richmond Fred. <fc Potom ac, guar.............
R om e Watertown <fc Ogdensburg, guar, (qu.) 
St. Louis & San Fran., first pref. (quar.) 

Street and Electric Railways.
Cape Breton Electric C o ., pref. (N o . 6)-----
Columbus lly., pref. (quar.) (No. 38)--- 
Conn. Ry. & Ltg., com. & pref. (quar.)--
Dartmoutli A  W estport S t. R y . (qua r.)-----
East St. Louis & Sub., pref. (quar.)-----
Grand Rapids Ry., pref. (quar.) (No. 34) 
Havana Electric, common (quar.) (No. 2) 

Preferred (quar.) (No. 13)..
Helena Light & lty., common

Preferred (quar.)..............
Mexico Tramways (quar.)------
Montreal Street Ry. (quar.).
Nashville Railway* Light, com. (No. 1.)
Ohio Traction, preferred (quar.)-----------
Philadelphia Company, com. (quar.)-----
Quebec Railway, Light & Power, pref...
'Tampa Electric C o. (N o . 19)-- ................
Twin City Rapid Transit, com. (quar.)..
Unlon S t. R y . (N ew  Bedford) (quar.)------
West Penn Rys., pref. (qu.) (No. 14).. 

tianks.
Am erican Exchange National................ .
Chem ical National (bi-m onth ly)............. .
City, National....................... - ................
Corn Exchange (quar.)..........................
Fidelity................ ............ ........ - ..........
Germania ........... .......... ................. .......
Lincoln National (quar.)-......................
M etropolis, Bank of the (quar.)................
Mt. Morris (quar.) (No. 37)....................
N a ssa u  (N o . 112)...................................
Nineteenth W ard (m onthly) (N o . 34)___
Pacific (quar.)--------------- -------- ------

Trust Companies.
Astor (quar.) (N o . 1)...............................
Central (extra) ................................... -
Farmers’ Loan & Trust (quar.)...............
Hamilton, Brooklyn (quar.)..................
Kings County, Brooklyn (quar.)........... .
Nassau, Brooklyn (quar.)......................
V an Norden (monthly) (N o . 24)________

Miscellaneous.
Amalgamated Copper (quar.)......... .......
Am erican Chicle (m onthly).............. .......

E x tr a ........... ............ ..........................
American District Telcg. of N. Y.........
Amer. Gas & Elec., pref. (quar.) (No.9) 
Am erican Blue, common 
American Light A Traction, com. (quar.)

Preferred (quar.)....... .
American MaLing, preferred 
American Malt Corporation, preferred..
Bergner & Engel Brewing, preferred-----
Bond & Mortgage Guarantee (quar.)-----
Brill (J. G.), preferred (quar.)
Casein C o. pref. (quar.) (N o . 30)________
Commonwealth Edison (quar.). 
Consolidated Gas of N .  Y .  (quar.) 
Dominion Iron & Steel, Ltd., preferred. - 
Edison Elec. 111., Boston (quar.) (No. 80)
Electrical Securities, preferred................
Electrlo Bond & Share, pref. (quar.)___
Electric Properties, pref. (quar.) (N o . 10).
Federal Sugar Refining, pref. (quar.)-----
General Chemical, common (quar.)
Gorham Manufacturing, com. (quar.).. 
Internal. Harvester, pref. (quar.) (N o . 9 ).. 
Internatlonal Nickel, pref. (quar.).. 
Internat. Smokeless Pow d. *  C hem ., pref. 
Internat. Steam Pump, pf. (qu.) (No. 40)
K ansas C U y Stock Yards (quar.).............
La Belle Iron W orks, com . (quar.)...........
Lansing Fuel & Gas......... - .....................
Lehigh Coal A  Navigation (N o . 123)........
Lord & Taylor, common (quar.)---------
Mexican Light & Power, Ltd., pref.........
M exica n  Telegraph__________________
Michigan State Telephone, com. (quar.). 

Preferred (quar.)
Preferred (quar.)

Montreal Lt., Ht. & Pow. (quar.)(No.32) 
National Carbon, preferred (quar.)
New Central Coal......................... ........
New England Cotton Yam, pref. (quar.) 
Pacific Coast Co., common (quar.)

First preferred (quar.).............
Second preferred (quar.).........

Pennsylvania Steel, preferred___
People’s Gas Light & Coke (quar.)_____
Pressed Steel Car, pref. (quar.) (N o . 41). _
Procter A  Gamble, com . (qua r.)_________
Pullman Co. (quar.) (No. 169)________
Scars, Roebuck & Co., common (quar.).. 
Silversmiths Company (quar.) 
Thompson-Starrett. preferred

United Electric Securities, preferred-

united States Express Co. (No. 151)___
United States Printing of Ohio (quar.)..
0. S. Realty & Improvement (quar.)___
V .  S . Steel C orp ., com . (quar.) (N o . 22)..

Preferred (quar.) (N o . 32).........
V .  S . Telephone (qua r.)................
W anolck Iron A  S t e e l : . .............
W ashington (D .C .)  Gas Light (q u a r.)___
Worthington (H. R.). Inc., preferred___
a Transfer books not dcsed. 6 Payable In stock, d Account of accumulated dlvs.

A u c t io n  S a les .— A m o n g  o th er  securities the fo llo w in g , n o t  
reg u la r ly  d ea lt  in a t the B o a rd , w ere recen tly  so ld  a t  a u ct io n . 

B y  M essrs. A d rian  H . M uller & S on :
S to ck s .

100 Yates & Porterfield Trad
ing Co., pref______30c. per sh.

5 B’klyn Acad, of Music.. 55
60 U. S. Tr. Co. of N. Y__ 1195

1 Geo. S. Roberts & Bros. .100 
297 Standard Steam Special

ty Co--------------------------- ioo
75 T. 13. Peddle & Co.,

_ $3 25 per sh.82 Guardian Tr. Co., N. Y 159 
65 Phoenix Ins. Co., Bklyn.260 
25 Market & Fult'n Nat.Bk.255 

100 Wm. Cramp & Sons Ship 
& Engine Bldg. Co.,
V. T. C-------------------------- 1 7  X

40 Mababl Development &
Lumber Co___________ $21 lot

4 Gallatin Nat. Bank.........355
100 Virginian Ry. Co________ 3 2  X
300 American Surety Co.2 1 2 X - 2 1 5  
400 New Amster. Nat. Bank. 41 
200 Garfield Nat. Bank_____211

2.000 Hudson Nav. Co.$15)^ per sh.
100 National City Bank____ 350 X
100 Van Kannel Revolving

Door Co., pref______ $100 lot
6.000 Richmond & Petersburg

Elec. Ry. Co________. . .  25
2,567 Va. Pass. & Pow. Co.,

preferred____________ $300 lot
850 Va. Pass. & Pow. Co.,

common ___________ $100 lot

B o n d s .
$500 Riding & Driving Club of SS

B’klyn 2d 5s 1911---------------  70
$1,000 Passaic & N. Y. RR. Co.

1st 6s 1910. J. & D. Inter
est guaranteed________ 100 &  lnt

$1,000 Cal. & Ore. RR. 1st 5s . 
Ser. A, ext’d, endorsed, 1918
J. & J_________________100 & lnt.

$6,000 So. F’y RR. Co. 1st 5s
1919. A. & O_______90X  & lnt

$500 Granite Spring Water Co.
1st 6s 1929. M. & S---------- 105

$3,000 Cairo & Norf. RR. 1st 
5s 1928. M.&N.-5310 per bd.&lnt. 

$5,000 Bingham Cent. Ry. Co.
40-yr. 6s___________________94 X

$2,000 Hall Signal Co. 1st 6s
1915. A. & O_________ 81 & lnt.

$648,000 Va. Pass. & Pow. Co.
cons. Class A 5s 1952_______60

$50,000 Southslde Ry. & Dev.
Co. lsts (printed, non-coup.)
1949. J. & J_______ ..9 0  & lnt.

$500,000 Rich. & Peters. El.
Ry. Co. 1st 5s 1931____ 100 &  lnt.

$475,000 Va. Pass. &  Pow. Co.
cons. Class C 5s 1952_____90 & lnt.

$10,000 Va. Pass. & Pow. Co. 
cons. 5s 1952_______________60

Im p o r ts  an d  E x p o r ts  fo r  th e W e e k .— T h e  fo llow in g  are 
the im p orts  a t  N ew  Y o rk  fo r  th e w eek  en d in g  A p ril 24 ; a lso 
to ta ls  s in ce  th e beg in n in g  o f the first w eek  in  Ja n u a ry :

FOREIGN IMPORTS AT NEW YORK.

F or week. 1909. 1908. 1907. 1906.
Dry Goods......... .................
General Merchandise...........

Total..............................
Since January 1.

Dry Goods______ _____ __
General Merchandise...........

Total 16 weeks____ ____

$2,900,549
14,749,971

$1,715,482 
. 10,979,348

$2,950,779
14,719,525

$2,707,933
11,604,540

$17,650,520
$57,378,892
218,090,283

$12,694,830
$42,529,818
151,113,500

$17,670,304
$63,136,949
231,071,354

S14,312,473
$55,494,006
186,486,650

$275,469,175 $193,643,318 $294,208,303 $241,930,656

T h e  fo llow in g  ia a  sta tem en t o f the ex p orts  (ex c lu s iv e  o f 
sp ec ie ) from  the p ort  o f N ew  Y o rk  to  fore ign  p orts  fo r  the 
w eek  end ing  A p ril 24 and  from  Ja n . 1 to d ate :

EXPORTS FROM NEW YORK FOR THE WEEK.

1909. 1908. 1907. 1906.
For the week........................:
Previously reported.............1

Total 1C weeks........... .....

$14,569,011
184,089,861

$12,629,348
211,252,876

$14,849,398
198,172,983

$12,836,330
186,644,838

$199,558,872 $223,882,224 $213,022,381 $199,481,168

T h e  fo llow in g  ta b le  sh ow s th e e x p o r ts  and  im p orts  o f 
sp ecie  a t  the P o rt  o f  N ew  Y o rk  fo r  the w eek  en d in g  A p ril 24 
an d  sin ce  Ja n . 1 1909, an d  fo r  th e corresp on d in g  p eriod s 
in 1908 and  1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Im ports.

W eek. SlnceJan. 1. W eek. S ln ceJa n. 1.
Great Britain_______ __________ $13,941,020

5,420,000
$16,251 $100,128

2,112,008
350

195,166
165,722
989,241
831,201

France _______________________
Germany __________
West Indies__________ $50,000 1,952,715

2,000
20,200,000

20,345

859
9,866

68,559
15,751

Mexico ..........................................
South America...............................
All other countries____ _________

2,550,000
250

Total 1909...................................
Total 1908.................................. $2,600,250

6,567,335
32,200

$729,070

$41,536,080
8,461,764
1,776,536

$12,978,043
1,621,350

5,015
17,307

$111,286
$72,103
92,530

$11,735

$4,393,816
9,088,655
5,219,105

$96,676
2,895
5,764

26,285
656,858
364,533
277,738

Total 1907.........................
Silver.

Great Britain_______________
France _______________________
Germany _____________________
West Indies____________ _____ _ 800 900

32,180
10,007
27,494

Mexico _______________________
South America___ _ _ _ 981

26,181All other countries______________
Total 1909.................................. $729,870

907,968
910,407

$14,648,877
13,276,772
13,590,135

$82,316
50,100
15,404

$1,430,749
1,041,596

658,775
Total 1908.................... .............
Total 1907........................... .......

O f the a b o v e  im p orts  fo r  the w eek  in 1 9 0 9 ; -----------w ere
A m erican  g o ld  co in  and  $900 A m erican  silver co in . O f 
the ex p orts  d u rin g  th e sam e tim e, $ 2 ,6 0 0 ,2 5 0  w ere A m eri
can  g o ld  co in  a n d _____w ere A m erican  silver co in .

B o s to n  an d  P h ila d e lp h ia  B a n k s .— B elow  is a su m m a ry  o f 
the w eek ly  to ta ls  o f the C learin g -H ou se  b a n k s o f  B oston  and 
P h ilad elp h ia .

W e  omit two ciphers (00) In all these figures.

B a nks.
Capital

and
Surplus.

Loans. Specie. Legals. D eposits, a Circu
lation.

Clearings.

Boston. $ $ $ S S $ $
April 3 .. 41,790.0 207,761,0 22,937,0 3,293,0 264,941,0 7.651,0 177,560,5
Apr. 10.. 41,790,0 205,730,0 23,063,0 3,595,0 267.942,0 7.692,0 161,483,8Apr. 17-- 41,790,0 208,-107,0 26,604,0 4,000,0 283,759.0 7,683.0 194.248.5Apr. 21.. 41,790,0 209,420,0 28,541,0 4,374,0 281,613,0 7,086,0 160,646,7Phlla.
April 3 .. 54,390,0 259,734,0 73,406.0 304,803,0 15,723,0 133,467,6
Apr. 10.. 54,390,0 259,136,0 75,474,0 307,262,0 15,676,0 110,780,9
Apr. 17 .. 54,390,0 257,508,0 79,984,0 314,347,0 15,673,0 152,343,2
Apr. 24.. 54,390,0 257,377,0 80,621,0 310,958,0 15,668,0 134,204,0

a Including Government deposits and the Item "due to other banks.” At Boston 
Government deposits amounted to $734,000 on April 24,against $713,000 on April 17
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Statement of New York City Clearing-House Banka.—The
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending April 24.

We om.ll two ciphers (00) in all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re-
s ’ve

$ $ $ $ S $ %Bank of N. Y . . 2,000,0 3,305,6 20,636,0 3,912,0 1,409,0 19,341,0 27.5Manhattan Co_ 2,050,0 3,489,3 38,000,0 9,717,1] 1,647,0 45,200,0 25.1
Merchants’ ___ 2,000,0 1,588,2 22,026,0 4,153.1] 1,868,0 23,999,0 25.1
Mechanics'___ 3,000,0 3,715,8 32,013,0 7.405.C 1,493,0 34,362 0 25.8America______ • 1,500,0 5,114,5 29,373,4 5,429,0 2,923,2 32,232,2 25.9P hen lx_______ 1,000,0 633,1 7,701,0 1,473.0 292,0 7,025,0 26.0City .............. 25,000,0 26,218,2 194,825,6 43,906,0 8,286,0 196,542,4 26.5Chemical______ 3,000,0 5,887,0 29,178,8 5,195,5 2,158,2 28,413,6 26.1Merchants’ Ex. 600,0 523,1 7,839,4 1,388,7 772,7 8,501,5 25.4Gallatin_______ 1,000,0 2,429,3 9,491,1 1,128,4 70S,6 7,523,4 25.2Butch. <& Drov. 300,0 146,1 2,275,5 476,0 136,9 2,370,5 25.9Greenwich------ 500,0 750,0 7,753,6 2,121,2 200,0 8,967 ,1 25.8AmericanExch . 5,000,0 5,163,1 29,802,6 3,902,5 2,176,9 23,017,4 20.6Commerce------- 25,000,0 15,394,4 169,165,7 29,045,5 10,361,3 154,863,8 25.5Mercantile----- 3,000,0 2,483,3 13,764,8 1,406,9 1,224,4 10,271,3 25.6Pacific ............ 500,0 854,4 3,772,4 364,0 456,1 3,390,1 24.1Chatham______ 450,0 1,002,2 7,494,6 1,131,9 1,045,9 8,188,8 20.6People’s --------- 200,0 464,4 1,982,7 566,6 108,1 2,233,4 30.2Hanover______ 3,000,0 10,3.84,0 74,519,4 16,089,2 6,196,7 88,675,6 25.2Citizens’ Central 2,550,0 1,416,6 22,835,5 5,580,1 319,7 23,006,4 25.8Nassau_______ 500,0 423,7 5,848,7 997,1 698,1 0,574,6 25.7Market & Full. 1,000,0 1,607,3 8,039,2 1,526,9 1,120,8 8,661,7 30.6Metropolitan 2,000,0 1,312,7 11,268,3 3,022,3 176,9 11,632,0 27.4Corn Exchange. 3,000,0 5,275,5 44,280,0 7,390,0 5,418,0 51,811,0 24.7Imp. & Traders’ 1,500,0 7,345,8 26,804,0 4,549,0 1,810,0 24,900,0 25.5Park ................ 3,000,0 9,5(38,9 90,934,5 25,802,4 1,457,3 105,080,0 25.9East River___ 250,0 100,1 1,304,4 361,6 152,1 1,592,9 32.2Fourth „ .......... 3,000,0 3,319,9 26,388,0 4,720,0 2,400,0 28,065,0 25.3Second _______ 1,000,0 1,747,0 11,524,0 2,824,0 285,0 12,110,0 25.6F irs t................ 10,000,0 18,368,6 115,298,2 26,205,0 1,685,7 109,766,2 25.4Irving E xch ... 2,000,0 1,409,5 20,443,7 4,358,3 1,262,4 21,747,5 25.8Bowery ______ 250,0 787,1 3,295,0 766,0 71,0 3,400,0 24.0N. Y. County.. 500,0 1,285,6 7,874,1 1,390,8 695,3 8,403,0 25.5German-Amer . 750,0 648,9 4,111,7 S57.5 219,6 4,004,4 26.8Chase.......... . 5,000,0 5,931,0 84,127,2 18,700,6 4,614.0 93,879,0 24.1Fifth Avenue.. 100,0 2,165,6 13,564,7 2,914,0 080,7 15.247,3 25.5German Exch.. 200,0 872,3 3,507,7 375,6 581,0 3,869,3 24.7Germania____ 200,0 1,001,3 4,843,5 859,9 522,0 5,560,7 24.8Lincoln............ 1,000,0 1,309,5 15,089,3 3,112,7 1,072,8 16,257,8 25.7Garfield............ 1,000,0 1,135,1 7,564,4 1,615,0 352,9 7,549,4 26.1F ifth ...... ......... 250,0 462,0 3,190,9 502,5 359,8 3,371,9 25.6Metropolis . . 1,000,0 2,023,2 11,730,4 983,4 2,055,7 11,776,4 25.8West Side___ 200,0 1,051,6 4,655,0 1,027,0 250,0 5,145,0 24.8Seaboard_____ 1,000,0 1,682,2 20,223,0 4,448,0 2,365,0 24,029,0 27.7Liberty___ 1,000,0 2,505,2 17,672,5 3,420,2 895,6 17,409,5 24.8N. Y. Prod. Ex. 1,000,0 696,6 7,889,4 2,217,1 274,5 9,520,5 26.1State ............ . 1,000,0 786,5 11,761,0 3,513,0 250,0 14,840,0 25.314th Street___ 1,000,0 315,8 5,009,2 1,016,2 534,5 5,881,8 26.3Copper ............ 2,000,0 2,596,3 26,892,4 6,674,1 505,4 28,566,7 25.1
Totals, Average 126,350,0 168,697,4 1339,585,5 280,543,5 70,909,8 1389,383,7 25.7
Actual figures April 24 1337,732,5 279,629,2 77,700,5 1387,507,3 25.8

On the basis of averages, circulation amounted to $49,260,500 and United States 
deposits (Included In deposits) to $2,371,700: actual figures April 24, circulation 
$49,238,800; United States deposits, $2,385,200.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE BANKS AND TRUST COMPANIES.

Week ended April 24.
Stale Banks 

in
Greater N . Y.

Trust Cos. 
in

Greater N . Y.

State Banks 
outside oj 

Greater N . Y.

Trust Cos. 
outside ot 

Greater N . Y .

Loans and Investments.. 
Change from last week.

$
300,270,000

—357,900
$

1,015,444,100 
+  18,554,700

$
82,454,300
+416,500

$
126,563.300

+391,700
Specie.............................. 49,248,200 118,525,500 

+  166,900Change from last week. — 164,000

Legal-tend’s & bk. notes. 26,404,300 12,878.600
Change from last week. — 259,700 +552,900

352,833,900 1,132,751,000
+20,434,200

87,195,100
— 43,600

136,225,600 
+  111,200Change from last week. +  739,100

Reserve on deposits........
Change from last week.

98,389,400 
+  485,300 139,968.900

+784,700
19.038,200 
+  258,100 21,145,400

—381,300
P. C. reserve to deposits 
Percentage last w eek...

28.5%
28.4%

17.4%
17.7%

22.5%
22.1%

16.0%
16.3%

+  Increase over last week. — Decrease from last week.
.Vote.— "Reserve on deposits" Includes, for both trust companies and State banks, 

not only cash Items but amounts due from reserve agents. Trust companies In New 
York State are required by law to keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re
serve required Is computed on the aggregate of deposits, exclusive of moneys held 
In trust and not payable within thirty days, and a'so exclusive of time deposits not 
payable within 31) days, represented by certificates, and also exclusive of deposits 
secured by bonds of tlie State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but In this case the reserve Is com
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended April 24.
Clear .-House 

Banks.
ActualFigures

Clear .-House 
Banks. 
Average.

State Banks A 
Trust Cos. not 
In C.-H. Aver.

7'otal of all 
Banksdt Trust 
Cos. Average.

$ $ $ $Loans & Investments.. 1,337.732,500 1,339,585,500 1,103,113,700 2,442,699,200Change from last week +  1,672,400 +  11,792,200 +  17,518,000 +29,310,200
Deposits.................... 1,3S7,507,300 1,389,383,700 «1,054,069,100 2,443.452,S00Change from last week +  4,178,200 +  13,094,900 +  19,457,300 +33,452,200
Specie-------------------- 279,629,200 280,543,500 124,674,800 405,218,300Change from last week +  1,722,800 +  3,594,800 +  245,000 +3,839,800
Legal-tenders........— 77,760,500 76,909,800 621,737,900 98,647,700Change from last week +  567,100 —1,190,900 +  500,100 —090,800
Aggr’te money holdings 357.3S9.700 357,453,300 cl 10,412,700 503,806.000Change from last week 
Money on deposit with 
other bks. & trust cos. 
Change from last week

+2,289,900 +  2,403,900 +  745,100
26,705,400 
+  618,200

+3,149,000
26,705,400 
+  618,200

Total reserve_______ 357,389,700 357,453,300 173,118,100 530,571,400Change from last week 
Percentage to deposits

+2,289,900 +  2,403,900 +  1,363,300 +  3,767,200
requiring reserve___ 25.80% 25.76% 18.90%

Percentage last week.. 25.70% 25.85% 19.20% .................
Surplus reserve........... 10,512,875 10,107,375 ................. .................

+  Increase over last week. — Decrease from last week.
a These are the deposits after eliminating the Item "Due from reserve deposi

tories and other banks and trust companies In New York City:" with this Item 
Included deposits amounted to $1,242,921,900, an Increase of $20,090,000 over 
last week. In the case of the Clearing-House banks, the deposits are "not”  both 
for the average and the actual figures. 6 Includes bank notes, c Of this amount 
State banks held $18,140,600 and trust companies $8,564,800.

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK.

We omit two ciphers In all these figures-

Week
Ended.

Loans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings.

Entire Res. 
on Deposits

Apr. 3__
Apr. 10.. 
Apr. 17.. 
Apr. 24 ..

$
2.390.556.0 
2,393,663,8
2.413.389.0 
2,442,699.2

$
2,392,819,3
2,388,047,2
2,410,000,6
2,443,452,8

$
402.309.3
399.487.4
401.378.5 
405,218,3

$
98.420,2
97.977.4
99.338.5 
98,047,7

$
500,729,5
497,464.8
500.717.0
503.860.0

$
525,774,0
524.705,7
526,804,2
530,571,4

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the
week ending April 24, based on average daily results.

We omit two ciphers (00) in all these figures.

Loans,
Dtsc’ts

and
Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with—
Banks. Capi

tal.
Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y. City.
Boroughs of

$M an.ct: Brx. $ S 5 $ S $ $
Wash. H ’ts 100,0 225,3 1,118,0 194,0 60,0 484,0 1,337,0
Century . . . 200,0 157,6 1,582,7 36,5 2S0.3 115,5 100,9 1,995,0
Colonial . . . 400,0 245,2 4.460,9 676,2 328,8 439,2 805,1 6,213,3
Columbia . . 300,0 427,7 5,746,0 620,0 581,0 589,0 0,986,0
Fidelity . . . 200,0 ISO,4 976,4 77,7 72,3 111,3 981,3
Jefferson... 500,0 677,5 3,237,6 8,0 488,2 369,3 315,5 3,733,2
Mt. Morris. 250,0 283,0 2,481,5 488,2 48,4 517,9 81,8 3,431,4
Mutual___ 200,0 325,6 4,254,6 33,1 714,7 018,3 5,1 5,172,2
19th Ward. 300,0 461,0 3,763,5 71,2 674,3 830.4 1,249,6 6,151,8
P laza____ 100,0 401,3 3,462,0 224,0 348,0 752,0 4,268,0
23d Ward.. 200,0 88,1 1,632,7 164,9 50, S 238,3 ______ 1,919,3
Union Ex.N 1,000,0 950,0 7,305,9 970,3 1,000,0 368,9 - - - - - - 7,381,7
Yorkvllle . . 100,0 444,8 3,753,0 44,3 739,1 332,2 150,0 4,891,6
Coal & I. N. 500,0 725,8 4,661,0 908,0 289,0 624,0 200,0 5,157,0
New Neth’d 200,0 238,3 1,903,0 223,0 73,0 321,0 25,0 2,182,0
Bat.Pk.Nat. 200,0 145,8 1,098,4 222,2 33,4 ---------- ______ 908,9
Aetna Nat. 300,0 309,8 1.792,1 436,7 33,7 132,6 1,680,1
Borough of 

Brooklyn. 431,8 223,5Broadway . 
Mfrs.' Nat.

200,0 515,4 3,139,5 25,7 202,2 3,664,3
252,0 777,6 5,569,9 623,2 1.52,3 928,5 187,3 0,370,7

Mechanics’ 1.000,0 902,1 10,709,7 225,3 1,832,9 1,290,5 178,1 11,030,8
Nassau Nat. 750,0 919,9 6,756,0 341,0 669,0 1,191,0 ___ 7,137.0
Nat. City.. 300,0 568,7 4,457,0 101,0 651,0 722,0 150,0 5,694,0
North Side. 200,0 138,1 1,593,6 139,6 07,8 274,2 220,0 2,043,8
Jersey City.

358,6 2,498,4First Nat.. 400,0 1,210,8 4,021,6 262,1 2,561,0 7,702,6
Hud.Co.Nat 250,0 721,1 2,569,5 161,3 28,3 242,0 386,2 2,026,3
Third Nat.. 200,0 374,0 1.741,4 62,9 139,9 602,9 80,9 2,389,0

Hoboken.
21,9First Nat.. 220,0 612,5 2,907,8 130,6 174,4 398,3 2,865.4

Second Nat. 125,0 220,5 2,190,0 70,7 70,4 79,6 381,0 2,688,5
Tot. Apr. 24 8,947,0 13,247,9 98,885.3 7,541,7 10238,9 15,076,9 7,810,6 121692,7
Tot.Apr. 17 8,947,0 13,247,9 99,181,3 7,261,5 10408,2 14,721,5 7,722,9 121399,2
Tot. Anr. 10 8.647.0 12.938.1 95,762.3 6.596,0 10094,3 16,000,0 7,707.1 119320,7

and ^financial.
Reserve Required for Trust Companies — Trust Co's— — Stale Banks—

and State Banks. Total. Total Of
Reserve which Reserve which 

Location— Required. In Cash.Required, in Cash
Manhattan Borough................................................16% 15% 25% 15%
Brooklyn Borough (without branches In Manlmt.) 15% 1 0 % 2 0 % lo%
Other Boroughs (without branches In Manhattan).15% 1 0 % 15%
Any Borough with branches In Manhattan.......... 15% 15% 25% 15%
Elsewhere In State.................................................... 10% 5% 15% 6%

The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

We shall be pleased to furnish to institutions and investors copies 
of our special circular describing

43 RAILROAD BONDS 
Listed upon the New York Stock Exchange

Spencer Trask &  Co,
W ILLIA M  AND PINE STS.. -  -  NEW YORK

Branch offices: Chicago, III., and Albany, N. Y.

M o f f a t  <& W  h i t e
Members New York Stock Exchange 

5 NASSAU STREET. HANOVER BANK BUILDING
DEALERS IN INVESTMENT SECURITIES. 
Commission Orders Executed for Cash Only.
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% x tV L k z x tf  (S a^ jette .
Wall Street, Friday Night, April 30 1909.

The Money Market and Financial Situation.— An event of 
the week which had a direct and immediate influence upon 
security values was the publication late Tuesday of the United 
States Steel Corporation’s statement for the quarter ending 
March 31. This statement was more favorable than had 
been expected, and as it is well known that orders for various 
lorms of manufactured steel are increasing, and in some 
cases prices advancing, the effect has been a firmer and 
more active stock market and a better feeling in financial 
circles generally. This better feeling has also been stimu
lated by current reports of railway earnings, which in several 
important cases, notably those of Union Pacific and Southern 
Pacific, show a largely increased traffic.

That there could have been an absolute change of ruling 
sovereigns at Constantinople with so little disturbance, even 
in the Turkish capital itself, is a matter of world-wide com
ment and satisfaction. At no financial centre in Europe is it 
reported that the event had any perceptible effect upon the 
markets. Perhaps a keener interest was manifested in 
the English "budget,”  just made public, and the needs for 
increased taxation which it plainly shows.

The local money market is easier and call-loan rates are 
at about the lowest quotations of the season.

In addition to the $2,000,000 of gold shipped to Paris last 
Saturday, $2,000,000 has been shipped this week to Brazil 
and Argentine.

The open market rates for call 1 oans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 1% @ 2% % . 
Commercial paper quoted at $% @ :i% %  for 60 to 90 day 
endorsements, 3%  @ 4%  for prime and 4 to 6 months’ single 
names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £53,816 and the percentage 
of reserve to liabilities was 50.31, against 49.73 last week.

The rate of discount remains unchanged at 2% % , ns fixed 
April 1. The Bank of France shows an increase of 14,525,000 
francs gold and 1,000,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS. ,

Capital..........................
Surplus____ _____ ____
Loans and discounts__
Circulation....................
Net deposits________
U. S. dep. (incl. above)
Specie ...............
Legal tenders___
Reserve held................
25% of deposits..........

Surplus reserve____
Surplus cxcl. U. S. dep.

1909.
Averages tor 
week ending 

April 24.
Differences

from
previous week.

1908.
Averages for 
week ending 

April 25.

1907.
Averages for 
week ending 

April 27.
S

126,350,000
108,097,400

1,339,585,500
49,200,500

l,3S9,383,700
2,371,700

280,543,500
70,909,800

357,453,300
347,345,925

$ S
124.350.000
159.984.000 

1,190,518,200
59,305,500

1,250,903,800
43,534,900

304,738,100
06,972,000

371,710,700
312,725,950

$
128,100,000
159,990,500

1,123,417,600
50.009.300 

1,100,183,300
31,048,600

213,120,300
75.700.300

288,892,000
270,545,825

Inc. 11,792,200 
Inc. 142,100 
Inc. 13,994,900 
Inc. 10,200 
Inc. 3,594,800 
Dec. 1,190,900
Inc. 2,403,900 
Inc. 3,498,725

10,107,375
10,700,300

Dec. 1,094,825 
Dec. 1,090,775

58,984,750
09,808,475

12.340,775
20,258,925

Note. -The Clearing-House now Issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary Issued by the State Department Banking 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page.

Foreign Exchange.— The market was generally lower this 
week, influenced by a light demand for remittance and by a 
moderate supply of bills. Exports of gold, $4,000,000, of 
which $2,000,000 was to Paris on Saturday of last week.

To-day's (Friday’s) nominal rates for sterling exchange 
were 4 86% @4 87 for sixty day and 4 88% for sight. To
day’s (Friday’s) actual rates for sterling exchange were 
4 8615@4 S625 for long, 8 4740@4 8750 for short and 4 8760 
@4 8770 for cables. Commercial on banks 4 85% @4 86 and 
documents for payment 4 85% @4 85%. Cotton for pay
ment 4 8.">%@4 85%, cotton for acceptance 4 85% @4 86 
and grain for payment 4 85% @ 4 85%.

To-day's (Friday's) actual rates for Paris bankers’ francs 
were 5 I7% @5 16%a for long and 5 15%/i@5 15%a for 
short. Germany bankers’ marks were 95 1-16@95% for 
long and 95 5-16@95%d for short. Amsterdam bankers’ 
guilders were 40 40@40 42 for short.

Exchange at Paris on London 25fr. 15%o.; week’s range, 
25fr. 16c. high and 25fr. 15%c. low.

The week’s range for exchange rates follows:
-Long-

sterling, Actual—
High.......... 4 8020 (ff>4 S625
L ow ______4 80 O'. 4 8010

Paris Hankers’ Francs—
High.......... 5 VI'A ("',■■> 10li
L ow _____ 5 IS!4 @5 17Mi

Hermann Hankers’ Marks—
High..........  95 1-10 @  95H
L ow ..........  94%  @  95

Amsterdam Rankers' Guilders—
High...... .......................................
L ow ................................ - ...........

— Cables-------------
14 8740 
14 8725
15 15J 
15 10!

95 5-10 
95!.

@4 8750 
0)4 8780
@5 15% a 
Ob 5 15% h

(at 955(,d 
0i> 95 5-16

4 8700 
14 8745

PD4 8770 
@4 8750

40 4 1 
40 40 40 45 

40 4?
Less:
Plus'

a 1-16 of 1 %. 
k 1 - 1 0  of 1 %.

d 1-32 of 1%. 
x 1-32 of 1%,

h 3-32 0 £ 1%, 
it 3-32 of 1%.

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,0 )0 discount; selling, 75c. per $1,000 
premium. Charleston selling, $1 per $1,000 premium. 
New Orleans bank, 75c. per $1,000 discount; commercial,

$1 per $1,000 discount. Chicago, 25c. per $1,000 premium. 
St. Louis, 35c. per $1,000 premium. San Francisco, 30c. 
per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board include $8,000 New York State 4s at 112% and $16,500 
Virginia 6s deferred trust receipts at 38 to 39%.

The market for railway bonds has been less active and rela
tively steady. The transactions averaged between $5,000,
000 and $6,000,000, par value, per day, and a large part of 
the active list closes with small fractional net changes.

Among the exceptional features, Southern Railway gen. 
4s are conspicuous for activity and a steady upward move
ment. Third Ave. con. 4s. tr. cert, have advanced 3 points 
on limited sales, and Brooklyn Rapid Transits, Interboro- 
Mctropolitan, Wabash ref. & ext. 4s and Green Bay & West
ern deb. cert. Bs, the latter on a better demand than of late, 
are a point or more higher than last week.

United States Bonds.— No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page following.

2s, 1930 _________ registered
2s, 1930......................coupon
3s, 190S-18.............registered
3 3 , 190S-1S.....  coupon
3s, 1908-18----- small coupon
4s, 1925 .......  registered
4s, 1925......................coupon
2s, 1930-Panama Canal regis 
2s, 1938-Panama Canal regis

Interest
PeriO'is

April
24

April
2 0

April
27

April
28

April
29

April
30

Q—Jun *101% * 1 0 1 % *101% *101% * 1 0 1 5 4 *101%Q—Jan *101% * 1 0 1 » 4 * 1 0 1 ? 4 * 1 0 1 J4 *10154 * 1 0 1 5 4Q—Feb *101)4 *101% *101% * io i% * 1 0 1 % *101%Q—Feb * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2Q—Feb * 1 0 0 * 1 0 0 * 1 0 0 * 1 0 0 * 1 0 0 * 1 0 0Q—Feb *119 *119 *119 *119 *119 *119Q—Feb *120% *120)4 * 1 2 0 % *120% *120% * 1 2 1 ) 4
Q—Feb * 1 0 1 * 1 0 1 * 1 0 1 * 1 0 1 * 1 0 1 * 1 0 1Q—Nov * 1 0 1 * 1 0 1 * 1 0 1 * 1 0 1 * 1 0 1 * 1 0 1

* This Is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.— There was a substan

tial reaction in the stock market during the early part of the 
week, although the volume of business was smaller than for 
some time past. Reading sold nearly 6 points below the 
high quotations noted last week, and at the close on Tuesday 
practically the entire list showed a decline of from 1 to 3 
points. On Wednesday the tone of the market changed to 
one of strength, for reasons noted above, the losses referred 
to have in most cases been recovered, and several new high 
records have been established. Among the latter are Atchi
son, the Rock Island issues, Brooklyn Rapid Transit, 
Smelting & Refining, Columbus & Hocking Coal & Iron 
and U. S. Steel preferred.

Other than the stocks mentioned, there have been few 
exceptional features. The industrial list has been strong on 
the improvement and better outlook for general business.

For daily volume of business see paqe 1117.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending April 30.

Sales
for

Week.

Range for Week. Range since Jan. 1 .
Lowest. Highest. Lowest. Highest.

Alice Mining.... ........... . 100 $2.70 Apr 27’$2.70 Apr 27 $ 2 Feb|.$2.70 AprChicago Burl & Quincy. 166 2 0 0 Apr 26 225 Apr 28 2 0 0 Apr|225 Apr
Chicago Term Transfer. 1 0 U 4 Apr 28 4 Apr 28 3 Apr 4)4 Jan
General Chemical, pref.. 34010154 Apr 24 102% Apr 30 98)4 Jan; 102)4 Apr
Hocking Val J P M rects. 1 0 0 98 Apr 30 9S Apr 30 98 Apr: 106 JanHocking Valley, pref__ 500 8 8 Apr 27 90 Apr 26 8 8 Apr 93 JanHomcstakc Mining____ 410| 00% Apr 26 90)4 Apr 26 87 Jan 04% AprMichigan Central.......... 13150 Apr 28 150 Apr 289150 Apr 150 AprM St P & S S M rights.. 7.2SG 7% Apr 27 7% Apr 24 7 Apr 854 AprNew York Dock, prof.. 320 78V4 Apr 30 79 Apr 28 75 Jan SO Mch
Ontario Silver Mining.. 2,730 ■m Apr 28 454 Apr 28 3)4 Apr 554 JanSt Jos & Grand Isl 1st pi 
St I, *  S F—C <fc E 111

1 0 0 50 Apr 27 50 Apr 27 4954 Mch 51 Jan
new stock trust certs. 2 0 69 Apr 24 69 Apr 29 62)4

$154
Apr 70 AprStandard Mining.......... . 700, $154 Apr 28 $2% Apr 28 Feb S2% AprWisconsin Central, pref. 1 0 0 8754 Apr 24 8754 Apr 24 09)4 Jan 89% Mch

Outside Market.— Developments of any sort were lacking 
in the “ curb”  market this week, little interest being mani
fested in the trading. Price changes were trifling. Nevada 
Consolidated led in activity among copper stocks, advancing 
from 20% to 21 and reacting to 20%. Boston Consolidated 
rose from 12% to 12%, and dropped back to 12. Butte Coa
lition broke 1% points to 22%, rallying subsequently to 
24%. Davis-Daly weakened from 6% to 5%  and First 
National from 6% to 5%. Greene Cananca opened the week 
at 10% and closed to-day at the same figure, though it sold 
during the week as low as 10 and as high as 10%. Miami 
sold down from 15 to 14%. United Copper common lost 
about a point to 11%, closing to-day at 12. Goldfield Con
solidated advanced from 8 5-16 to 8 7-16 but declined finally 
to 8%. Nipissing weakened from 10% to 10%. An inci
dent in the bond department was the making of a market 
to-day for the Kansas City Southern new 5s, which sold 

w. i.”  at from 100% to 100%. Argentine 5s fluctuated 
between 99% and 99 5-16. Jones & Laughlin 5s eased off 
from 99% to 99%. Western Pacific 5s receded from 98% 
to 97% and sold up to 97%. Consolidated SS. 4s, receipts, 
sold from 18% to 20 and down to 19%. Atlantic Gulf & 
W. I. 5s gained 2 points to 67. The common stock sold up 
from 7 to 9 and down to 8. The preferred went from 20% 
to 20 and up to 21, with a subsequent reaction to 20%. 
International Smelting & Refining slumped from 127% to 
125, sold up to 126%, and was off again to-day to 125%. 
Standard Oil opened the week at 670, moved down to 666% 
and recovered to 669. Western Pacific stock was conspicu
ous for a rise of 5 points to 39 and a final reaction to 37.

Outside quotations will be found on page 1117.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
<»OClJl*YIN<J TWO I'A OKS

S T O C K S -H I G H E S T  A N D  L O W E S T  S A L B  P R IC E S Salrs 0; 
the 

IVCl'K
Shares

STOCKS
NEW YO RK  STOCK 

EXCHANGE
Range Since Jan. 1 1909 

On basis of 100 share lots
Saturday 
A p ril 24

M on d a y  
A p ril 26

Tuesday  
A p ril 27

Wednesday 
A p ril 28

Thursday 
A pril 29

Friday  
A p ril 30 Lowest Highest

Railroads
107% 1077* 1073* 108% 1075* lOSSj 10S% 1097* 109% IO934 rl07% 1073* 65,150 ,1 tch Topeka & SantaFe 977* Jan 13 1097* Apr 28

104 101% 103% 104 1041* 1041.* 1037* 1037. *1023. IfUlo 104% \iel 31
126% 12(5*2 125 127 124% 12534 126% 127% 125% 126 126 1273, 6,700 Atlantic Coast Dine R R ._ 107% Jan 14 128% Apr 22
1131* 114 1133* 111 113 11334 1137* 114-% 114% 1147* 114% 1147* 34,000 S)altlmore & Ohio-------- 103% Feb 2 .j 1147* Apr 29
*95% 90 *95% 961.) 96 96 *95% 96% 96 96 *95% 96 300 1) Do pref----------------- 92 Feb : 96 Apr 1 2

77% 79 77% 79% 75% 783., 77 77% 773* 78% 781* 79 104,275 Brooklyn Rapid Transit. 67 Jan 9 79% Apr 26
* . 65 563 Mcll 16

1753* 170% 1756* 176 1751.1 175% 170 17634 177% 178 178% 179 18,300 TTanadlan Pacific---------- 2165 Mch 3 179 Apr:.o
663* 6(33, 663., 663., 07 67 *05 67 *65 66 *6434 651" 500 C an ada  S o u th e rn .------ 60V, Jan il 67 Apr 27

*270 278 *270 278 *270 278 *270 278 *270 278 *270 278 Central of New J ersey ... 215 Feb 23 282 Apr 20
7534 7G% 75% 76% 74% 75% 75% 76% 75 76 75% 7.17* 44.450 Chesapeake & Ohio-------- 555* Jan 6 7 7 3 4  Apr 1 2

70% 70hi 093, 70 69% 6934 70 70 691* 697* 6934 693, 3,200 Chicago & Alton R R ------ 57% Feb 24 7434 Apr 1
♦73 78 73 73 ♦__ 76 *73 70 *73 76% *73 76% 100 Do pref— ---- ------------ 71 Feb 34 78% Mch 27

51* 5 51s 5 5*4 4% 5 434 5 43, 5 7,600 lilcago Great W estern.. 4% Mch IS 11% Jan 2

* 5 5 65 *55 65 *55 65 *55 05 *56 65 *55 65 Do 4%  debentures------ 60 Jan 22 62 Apr 1

*27*4 29% 2.8 28 *27 28% *27 29% *25 29 *25 28 100 Do 5% pref “ A” ......... 25 Jan 1 8 37 Jan 4
73* 73* 73* 8 7% 7% 7% 7% 7% 7% * 7 1 4 7% 3,000 Do 4% pref * B ------ 6% Mch 19 14i,* Jan 2

1491* 1497* 14834 150% 148% 149 1493* 1503* 149 150% 149% 149.% 31,365 Chicago Milw & St Paul. 141 Feb 23 1517* Apr 6
*160 100% 166 166% 166 166%' 166% 166% 5 1 0 0 % 166% 160% 1001" 1,037 Do pref------------7--------- 158% Mch 15 167 Jan 25
*17.3 181 180 180 *178 180 180 180 180 180 180% 180% 700 Chicago & North W estern 173% Feb 24 185 Jan 2

221 *217 221 *217 220 *217 221 *217 221 ♦217 220 2208 Moh 15 5 . 2.1 Jan .1

150 150 *150 152 *150 152 *150 152 5152 152 152 153 794 Chic St P Minn &'Omaha 148 Apr 22 1.16 Jan 0

*105 175 *167 175 5168 168 *105 175 *165 175 *165 175 33 Do pref---------------------- 10612 Jan 30 170% Apr 15
*4% 5l.| 403 45$ *4 % 4% 5 *4 % 5% ♦5 5% 700 Chic Un Trac ctfs stmpd 4 >* Apr 20 7 Jan 4

*14 15% *14 1.1% *14 1.11., 15% 15% *14% 15% *14% 15% 100 Do pref ctfs s tm p d ... 13% Apr 17 18%Jan 2 7

*73 70 *73 75% *73 75 *73 75 *73 743, 743.1 75 300 Cleve Cin Chic & St L . . . 18 -an 29 79% Feb lr
110 ♦100 110 ♦100 110 * 1 0 0 110 *100 109 ♦iniii 10 4 100 .Tan 4 105 Mch 22

*04 65 637* 6 3 7 , 64 64 63 03% 63% 64 63% 66V, 2,960 Colorado & Southern------ 571* Jan 6 68% Jan 8
*81% 82 82 82% 81% 811" 81% 81% 81 81% 813, 8.1 5,925 Do 1st preferred........... 76%Jan 2 85% Jan 8
*80% 8(3% 80% 81 80 80% 79% 80 *70% 80% 80% 83 5,085 Do 2d preferred........... 73'4 .Tan 2 84% Jan 7

*182% 183% 1.81 181.% 5182 182 *181 183 181 182l2 182 182 1,925 TAelaware & H u d son ... 167% Feb 24 185 Apr 19
+655 680 *060 680 5680 680 662 602 670 670 *655 670 206 D elaw are Back (c W est. 536 Feb i> 080 Apr 22

52% 525* 523., 503, 51% 51% 52% 51% 521.1 51% 513, 21,320 Denver & Rio G ran de... 37% Jan 6 54 Apr 20
875* 873, 877* 88 87% 87% 873i 88 *87% 88% §88 8.8 1,986 Do nref---------------------- 79% Jan 6 90 Feb 10

♦57 ♦57 60*4 ♦57 59 *57 59 *57 60 56 Jan 30 6 2 % Feb 20
*17 17% 517% 17% 167* 17 *17 173, 17 17 17 17 490 Duluth So Shore & Atlan 15% Jan 6 21 Jnn 15

2 219 31% 32%
307* 31% 30% 31 30 30% 30% 3(04 307* 313* 31% 32 42,750 IjVrto ................- ................. 22** M chll 34% Jan 2

47 47 46% 46% 46% 46% 40% 4034 477* 473* 49% 13,650 Pi Do 1st pref................ 30% M chll 11% Jan 2
383.1 383. *38 381? .38 38 38% 38% 387* 39 39 40% 3,250 Do 2d pref................ 28% M chll 401* Jar. 4

1431* 144% 143 143% 14 334 1441* 143% 1445* 11334 144% 14.760 Great Northern pref......... 1363* Feb 24 14.8% Jan 4
09 69 69% 70 68% 00 683, 69% 69*2 69% 693* 698* 4,200 Iron Ore properties 65% Mch 12 74 Jail 27

15 16% 16 17 16% 16% 16 16 16 16 243 Green Bay & W . deb ctf B 14 Feb 26 17 Jan 4

4 9 49 ♦___ 49 49% 50 5034 62 51% 51% *501* 990 ITavana Electric............ 39 Feb 1 52 Apr 28
♦84 on ♦ _ 90 *84 90 *84 86 80 86 80 86 300 I I  Do prof.................... 83% Feb 5 86(8 Apr 8

1 4Fi3a 145% 146 144% 1447* 145 1451., 145% 1453, 145% 145-3* 2,758 Illinois Central- — - -  — 137 Feb 23 149 Jail 4
15̂ 2 1534 15% 153, 15% 157* 155* 157* 153, 163* 16% 17 37,191 interboro-M etropolitan. 115* Mch 23 19 Jan ,1

443, 4 5 % 44% 45 435* 45% 45 453* 45 463* 457* 47V, 58,320 Do pref_____________ 3 (0 4  Mch 23 493* Jan 6
♦3312 34 33% 333, *33 33% 33 333, 33 333, 33% 33% 2,700 Iowa Central...................... 27 Feb 24 36 Apr 15
5912 593 j 59% 59% 58% 5834 59 59% *581* 60 *58 58% 1,150 Do pref- —  - - - . - ------- 54% .Tan 4 62 Apr 15

77% 77% 577% 77% *77 79 +77 79 *77 79 120 XT C Ft S & M tr cfs, pref 74»', Feb 2 77% Apr 23
4 .M4 463i 45 , 46 443, 45% 443, 451* 44% 45% 443, 45 14,160 JVansas City Southern.. 37 Feb 23 47% Apr 1
73 72% 73 72% 725* 72% 727* 72% 73% 72% 723, 2,750 Do pref - . - - -------- 077* Feb 24 747* Mch 30

♦22 24 *22% 25 *20 23 ♦20 23 *21 23 22 22 100 f  ake Erie & W estern.. 19% Feb 25 24 Jan 2
*51 54 550% 50% 5 3 53 *51 54 *51 54 115 Lj  Do pref------------------ 48 • an 23 66 Apr 8
♦64 67 *03 07 .*64 67 *64 67 66 60 100 Long Island----------— ------- 59 Jan 4 67% Mch 2 9

139 139% 139% 13.834 1383, '139 139 138% 139 138% 140% 6,100 Louisville & N ashville... rl21 Jan 29 140% Apr 30
*144 146 143 14334 1443, 145 *144 146 1431" 1 4 5 1,297 Art anhattan E levated ... 142 itch25 1531" Jan 4

26 26 20 20 *25(2 29% *26 29 *27 30 200 lTIetropolltan Street — 21 Mch 25 42 Jan 6
243« *243, 25 *245* 2434 ___ *25% 263* *247* 25 Mex Cent Trust certfs— 19% Feb 23 25% Jan 4

69% 60 ' 59 591., 57 683.1 58% 58% *57 68% 57 583, 1,870 Minneapolis & St L ouis.. 52 Mch 6 65 Jan 8
♦87 89 *85 88 *85 89 ♦85 81 Mchll) 90 Jan 8

135 130 134 135% 134 1353* 130 136 136 136 1,880 Minn St P & S S M arie.. 132% Jan 2 149% Jan 8
147lo *148 150 *147 149 147% 148 148% 149 +147% 150 960 Do pref---------------------- 147 Apr 13 159 Jail 1

4338 441̂ 43 44% 42% 43% 433* 437* 43% 4334 435* 44% 66,620 Mo Kansas & Texas-------- 351" Feb 23 447* Jan 22
731* 737v 73% 73*4 73% 73% 73-% 73% 73 73 73% 731" 1,300 Do pref---------------------- 71 Feb 23 75i.t Jan 21
731* 74 w 73.% 74% 73 73% 7334 74% 73% 74% 733, 74 11,700 Missouri Pacific ............... 65 Feb 24 75% Apr 1-

>129 135 *129 135 *129 135 *129 185 *129 135 129 129 100 XIash Chatt & St Louis. 122% Jan 5 135 Apr 14
♦47 49 *17 49 487* 49 49% 497* *48% 50 501* .10% 900 JLN at Rys of Mex 1st pref 441" Apr 5 50% Apr 30

2 3 % 2458 24% 25 21% 243, 243, 255* 243, 255* 243, 55,500 l)o  2d p r e f . - . . . - - ------ 231* Apr 17 2 6 3* Apr 2 8

130 1305s 130 1307* 129% 1301* 1293, 130*2 12933 130% 1293* 130 23,870 N Y Central & Hudson. 1201" Feb 24 132% Jan 4
5412 5531 543, 55% *5-1 55% 54% 55 *54 55% *54 50 1,000 N Y  Chic & St Louis------ 48% Mch 1.1 5 7  Jan 4

♦90 105 *90 105 *96 105 *90 105 100 Feb 20 100 Feb 20
*76 80 * 7 5 80 78 78 *76 80 *76 80 100 Do 2d pref.................... 76% Apr 6 87 Feb 4
170 170% 170 170% *170 170% 1703* 1703* 170% 1701" 800 N Y N H & Hartford____ 157% Feb 24 170% Apr 22
483* 49% 48% 49 49 491? 49% 49% 49 498* 9,700 N Y  Ontario & Western. 42% Feb 24 503* Apr 19

9212 91% 92% 91 915* 91% 91% 91% 92 91% 917* 7,025 Norfolk & Western-------- 84V, Jan 6 94% Apr 22
855o 851, 851, *85% 8.3 *8.1% 88 *85% 87 85% 851" 400 Do adjustment pref___ 85% Mch20 88 Jan 20

1423., 144% 1427* 143% 143% 1443* 1433* 1443* 143% 144 25,425 Northern Pacific------------- 133% Feb 24 147% Apr 8
92% 923, *90 95 *90 95 *90 95 *90 95 100 p a c ific  Coast Co----------- 76 Mch 3 9934 Apr 1

105 ♦9tS 106 *98 105 *98 105 L Do 1st pref________ 100 Mch 30 100 Mch 30
-.55 inn 100 *90 100 *90 100 *90 100 Do 2d pref________ 88 Mch 27 100 Mch 31

13f,7o 1351* 130 135 1 3 5 5 . 1355* 136 135% 130% 130 136% 23,410 Pennsylvania___________ 126% Feb 23 1361? Apr 20
0 1 1  > 91% 91% 91% 91% 92 917* 917* 91% 01% *91% 923, 800 pittsb Cin Chic & St L__ 80% Jan 6 94 Feb 4

*1 l l 120 *111 120 *11L 120 104 Feb 10 110 Mch 25
1445a 14619 143% 146% 1423.1 1441* 144% 146% 146 1477* 1467* 1477* 745,300 D  cadlng------------------------ 118 Feb 23 1481? Apr 20
♦90 ” *90 92 89 90 *89 92 *90 92 *90% 903, 700 lA. 1st pref____________ 89 Mch 2 2 93 Jan 5

9 4 94 *93% 95% *93% 951 •> 100 Apr 15
283s 2910 28 29% 28% 291* 29 291" 287* 291" 287* 293* 147,200 Rock Island Company___ 207* Feb 24 29% Apr 2:
691o 703J 69% 707* 6938 703, 70% 71% 71 7134 703, 71% 57,600 Do pref______________ 673* Feb 24 7134 Apr 29
70 701 j *70 71 ' *69 71 703* 71 703, 7034 *70 707* 1,300 Q t L «  San Fr, 1st pref. 65% Mch 29 71 Apr 26

42 421" 43 431.1 45 443, 46 46 461" 21,100 O  Do 2d pref.................. 36 Feb 23 46!" Apr 3
♦23 23% 2331 *231" 24 24 24% 24% 25 247* 251., 12,700 St Louis Southwestern.. 20% Feb 2,1 2,1% Apr 3!)

MU 57 57 56 501* 59 583, 60 59 603* 13,600 Do p r e f . . . . . . . . ......... 47% Jan 6 60% Apr 30
190*3“ 119 1203, 119 119% 1193, 1207* 1197* 120% 120% 1203* 70,900 Southern Pacific Co-------- 1145* Feb 24 123% Mch31

>123b 124% 123% 123% 123 1237* 1233* 124 123% 124% *123% 124% 950 Do pref---------------------- 118% Feb 24 125% Apr 1
281s 283s 28 29% 28% 2834 29% 291., 297* 293, 301* 99,900 Southern v tr cfs stmpd. 22 Feb 24 3018 Apr 30

♦063̂ 67 68% 673, 68V, 68 08% 083, 69% 69% 70 13,200 Do pref do 6 0  Jan 5
33% 331 331., 33% 33% 34 33% 33% 331* 34 8,000 'T exas & Pacific......... .. 30 Feb 24 37% Feb 6

32 “ 32 321., 327* 315* 33% 33 333, 33 337* 33% 35V, 22,705 1 hlrd Avenue (N Y)___ 25% Mch31 42% Jan 18
♦12 13% 12 12 *12% 12% 123* 123* 12 12 400 Toledo Railways & Light 11 Jan 14 1 5 3* Jan 2

52% 523} 517* 63 513, 513, 61% 523* 62 52V, 62 52 1,800 Toledo St L & W estern.. 43 Feb 26 54% Apr 19
6Q 6 O.3 . 093, 697. 6!) 69 09 093* 683., 69% 69% 69% 2,750 Do pref— — — — -------- 64% Feb 24 7 4 ( 4  Jan 4

*102% 104 103% 103% *102 *102 104 *102 104 *102 103 100 Twin City Rapid Transit 97 Jan 2 107 Feb 15
187% 188% 186 188 1853.1 186-% 187% 1887* 1873* 188-3, 1873, 188% 367,800 | fnion Pacific.1. .............. 172% Feb 24 18934 Apr 12
*95% 9 5 3 , 9.1% 95% 95% 96 9534 957* 957* 90 96 96 2,135 U  Do p re f.':------------- 294 Mch l
+35 37% *33 38 *34 38 *34 38 3734 39 *37 40 300 Unit Rys in v ’ t of San Fr 30 Keh 25 39 Apr 29
+55 56 ♦55 58 56 66 60 56V, 563, 69 57% 58% 4.120 Do pref---------------------- 50% Feb 25 69 Apr 29

18% 19 18% 19 18% 185* 1S34 19% 18-% 19 183, 187* 13,900 W a b a s h  — .................. 15 Feb 23 19% Jail 2
475* 49 47% 493, 4734 483, 48»4 60% 49% 50V, 49% 50% 54,400 VV Do pref_________ 41 Feb 23 62 Jan 8
22% 22% 22 22% 217* 2 2 (4 22 22% 22 223* 213, 22 6,800 Western Maryland........... 19% Mch 16 257* Feb 6
10 10 59 9 *9 10 9 9 *9 10 *9 10 220 Wheeling & Lake Erie__ 81* Feb 6 12% Jan 4

*21 22% *21 22% *21 22% *21 22% 21 21 213* 22 620 Do 1st pref.................... 20 Feb 2, 2578 Jan 8
♦11 ♦n 1U* ♦11 113, ♦11 113, *11 12 Do 2d pref___________ 10% Feb 2 15%Jan 8

59% 59% 56% 59 64% 66*r>8 55% 581? 56% 57% 57 57 8,025 Wisconsin Central......... .. 357* Jan 6 637* Apr 20
88 88 *87% 88% 87% 87% 88 883* 88% 88V, 877* 88 3,600 Do pref Trust Co ctfs 86% Mch 31 883. Apr 6

Range for Previous 
Year (190S)

1 8 Feb

*J0»» Jnn 
24% Jan 
90 Jan 
00 Feb 

1283a Jan 
29>s Feb 
.18 Feb 
74 Mob 

110?* Jan 
05 Sep 
90 May 
79 Men 

1 0 0 4  Jan
69 Jan 
811* Moil 
921* Feb 
78 Jan
70 Jan 
I d 2 Feb 
2(04 Feb 42 J'ne 
19U Feb 
10 Mrh 
24% Feb
0 0 14 Feb 

106% Jnn
9i* Jan 

2 5 1 3  Meli 
123.1 Feb 
15'2 Mch 
01* Oct

12 Feb 
83 Feb 
78ij Feb

110i2 Mch 
7 9 1 4  Apr
15 Jan 
2 712 Jan

(04 Mch
13 Mch 
5 Meli 
412 Meli

]2is Apr 
0 Feb 

13t2 Feb

1 2 0  11 eo
5712 Deo 

105 Nov 
85 Deo 

101 Nov 
47?* Dec 
8 6 % NOv 
8 8  Deo 

1673.! Nov 
93D Jnn 
uo Mas
97 Jan 

1 3 2 I4 Deo
8812 Deo

1083,, Nov 
143% Dec 
92 Deo 
99 Dec 
2 5 14  Dec 
02% Dec 
09 Dec 
42% Deo 
24 Deo 
557* Dec 

122% Dec 
125% Mas
271., Deo 
03% Deo 
37i.t Deo 
•17 auk 
15% Dec 
50 Dec 
73% Deo 
963* Deo 

184% NOV
98 Nov 
40 DeO 
jgio Deo 
206* Dec 
5234 Dec 
24 Deo 
13 Deo 
2 0 % Deo 
153, Nov 
381, Dec

BANKS AND TRUST COMPANIES— BROKERS’. QUOTATIONS

Banks

Now Y or e
A etna_____
America H. 
Amer Exch. 
Battery Pk 
Bowery l1 
BronxBorol 
Bryant P k 1 
Butch & D. 
Century II—
C hase_____
Chatham

BUI Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks BUt A sk

ClulscaEx * 190 200 Fifth AvcII- 4000 Irving N Ex 180 Mutual 11— 290 310 Plaza 11__ 610 625
Chemical . . 4221" 430 Fifth _____ 300 350 Jelferson 11 . 180 Nassau 11 — 205 ___ Prod Exch 1 165 170

165 169 Citizens’ Ctl 168 103 First ........... 800 815 Liberty------ 530 660 New Neth’d 200 210 Reserve____ 140
575 £85 1350% ___ 14th St 11 . . 155 180 Lincoln .... 420 435 NewYorkCo 760 ___ Seaboard . . 305 380
252': 267% Coal & Iron 245 250 Fourth____ 218 222 Manhattan! 335 345 New York . 310 ___ S econd____ 3 5 0 - - - -

6300 __ Gallatin . . . tJ55 Mark’ t&Fut t255 200 220 Sherman . . 135 __-
375 375 425 Garfield . . . t271 Mechanics’ . 250 255 19th Ward 11 _ _ ___ State 11___ 240 2 0 0

300 189 193 Germ Am H 140 Mercantile . 175 185 Northern . . 105 125 12tli Ward T ---•
155 165 233 239 Germ’n Ex1I 450 Merch Exch 160 170 Pacific 11 — 230 245 23d Ward 1 100 v.**
140 150 Corn Ex 11 — 345 Germania 11 550 Merchants'. 160 164 Park........... 465 475 Union Exc . 187':
170 175 East River 125 135 Greenwich 1! 265 280 Metropolis 1 375 People’s 11-. 280 295 Wash H’ts 1 20." -----
300 Fidelity 11.. 165 175 Hanover . . 640 Metropol'nl 185 190 P heiilx____ 175 185 West Side 1 600 —  *

302l?( Imn & Traci 545 555' Mt MorrlsT. 250 — YorkvOle 11
t Bhl anti ; 
* Sale at S

'ted prices: no sales were made on this 
:oclc Exchange or at auction this week.

day. I Ex-rights.
/» First Installment paid. n Sold at private salo at this price.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May  1 1909 LNeW York StOCK Record— Concluded— Page $ 1111
STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday 
April 24

*195 200 
15-34 1578 
50 50%
76% 77% *3734 38% 

*9514 96 
34-% 35% 
92 92
11% 11% 
79% 79% 
50% 50% 

*11134 112 
58% 58-34 

*101 103%
$209 209

7% 714
40% 407x 
40 40%
103g 16% 

*35% 37% 
55 55%

114% 114% 
7*4 774

47 48
«67g 87 
88-% 8978 

105 IO5I4
*230 ___
*99 104
$38 38
133% 13334 

*128 131
14034 141% 
*00% 9034 
33 33

100 100% 447g 45%
*104%___ *104%____
*102 ___ *102 .. .

*334 4 37g 4
23% 23%| 23% 23%

Monday 
April 20

*195 200
15% 151 
49% 50 
76% 77 % 
38% 38% 

*95 97327g 347g 
92 92%
1034 11% 
79 80
50% 50% 

112 112 
58 587s

$103 103
*210 215

7% 7«i
40% 4034 
40 -
16
35 .
54% 5534 

114 114
7% 7%

*47 49
86% 86-14 
89% 91 

105 105%
*230 . . .
*99 107
*37 38
133 133%

*129 130
13934 142 
9634 967g 
337g 35 

101 101% 
45% 45%

41
16%
35%

*50 51
♦130 135

14 14
*30% 33 
293g 29% 

*101 102 
38 3834
60*4 62% 
21c. 21c 

137% 137% 
23 23%
84% 84% 

+49 53
38% 3834

+___  77
*82 84

158% 15834 
+92 100
82% 83% 

+11834 119% 
7?g 8%

*2484 25 
12 12% 
56% 56% 
39 39%
86% 853., 
78% 78% 
73% 73%

104% 104% *104 
♦ 122% 125 
*14 1484
+84 86
88% 887g 

*10334 104%
27g 3

+84 85
124 124
82% 825g 
297g 30 

116 116%
11% 11%

+43 45
+37% 38 
*99% 100%

*185 186
+334 4%
+4% 5%

+39% 40 
♦100 100%

23% 24 
77 77%
70 76

♦106 115
41% 41-%

+87% 89%
1134 11%

*71% 83 
♦31 32
+76 76
♦90 94
80% 81 

*10 12 
♦27 31
33 337g

104% 10434 
*69 72
527g 537g 

11434 1143.!
4734 4812 
46% 47 

♦114 116
*58 61

+315 335
69 69%
81% 82 

*115 124

60 " 50 
*130 135
*13 15
+31% 33 
29% 29% 

101% 101% 
38% 39 
617g 04

i36% 137 
22% 23% 
84% 85 

+50 52
38 38%
70 70
82 82

168 158% 
95 96
83 8334

119 119%
8% 8% 

24% 25 
12 12% 
56% 56% 
38% 39 
853g 8534 

*77 78%
*73 7334 

105% 
123 123%
14 14

*84 86
88% 89% 

104 104%
234 3

84% 847g 
*124 125 1

82 827g
+29% 30% 
115% 116% 
113g 11% 

+43 45
*37% 38 
*99% 100% 
185 185

4% 5
5 57g

*39% 40 
’*100 100% 

23*4 21% 
77% 78 
7534 7534 

+110 115
41 411 ■>

*88 89%
11% 12% 
737g 75%
31 32 
74% 76

*90 94
80 80% 
10 10 

*27% 31
32 33 

*104% 1041-
*68% 72 " 
523., 54% 

11434 1147g 
46-% 48 
46% 471- 

HO 116 
*58 61

*315 335
68% 70 

+81% 83 
*115 124

Tuesday 
April 27 Wednesday 

April 28 Thursday 
April 29 Friday 

April 30

*195 200 *195 200 *195 205 *195 20515 I5I4 15% 15% 15% 151 15% 16%49 49 49% 503j 49% 50 50 603..<5% 7612 757g 77 76% 77% 70% 77%*373j 38% 38 38 *37 38 3734 38*90 97 *90 97 *90 97 *95 97333g 34% 34 35 34% 351, 34% 3434*91 92-% *91% 93 91 91 89% 90
-o ’8 m 10% 11 10% 10% 10% 10%79 79% 79 79% 79 793 78% 79%50 60% 501,| 50% 5034 51% 51% 51%*112 115 *112 115 112% 112%5734 581.1 58 58 5734 58% 58 5834100 101 *101 103% 101 101 *101 103%215 215 *215 220 220 220 *215 2257 7 7 7 7 7 7 7*39% 40% 40% 40% 40*8 40% *40 403]39% 40 3934 401.1 39% 40-% 39?i 3934
15% 163,| 10 16 10 16 *15% 16%35 35 *35% 38 37 37 38 3864% 55 56 663f 50 56%*114 115 *113% 114% *113 115 114% 115
7% 71,8 7% 7% 7% 7% 7% 77g*47% 48% *47% 50 *47 50 *47% 50

86% 80% *86 87 86% 86% 86 86%
88% 90% S93g 89% 89 90 893g 91%

1053g 1053* 105% 105% 105% 106% 105% 106%
*230 *230 ___ *230 *230
*99 101 *99 104 *90 104 *99 104
38 38 38 38 37 38% *37 38

13234 132% 13234 133% 133 1331- 133 133%
*128 130 *128% 131 *128% 129% 130% 130%
139% 141% 140% 1413S 140% 141% 140% 141%
96% 901- *9634 96% 96% 901- $96% 96%
34% 351- 34% 348| 3434 35 *34 35%

100 10034 100 100 *100 .003.1 100% 100%
44% 45% 45% 4534 45% 401.1 46% 46%*104% *104%___ *104% 106 100

*102 *102 ___ *102 103 1034 4 4 4% 4 4 334 334*22% 233.1 
*50 527g

135
14

*130 
*13 
*31% 33 
28*4 29 

101 101% 
37% 38% 
63% 64% 
23c. 23c 

136 136%
22% 23% 
84 “ ■

*49
37*4 377g 

*70 72%
*80 82

158 158%
*93 98
*82*4 84 

+118% 119% 
77g 77,

24% 24% 
*12 12% 
*55% 56% 
38 3834
853g 85% 
77% 78 
73% 73% 

*104 104%
*122% 125 

1334 1334 
*84 86
87% 88% 

104 104
2% 2%

♦81 85
*124 125

81% 82% 
*29 30
116% 116% 
11 11 

*42% 46 
37% 37% 

$100% 100% 
*183 187

5 5%
5% 5%

39% 89% 
100 100 
23% 24% 
77% 77% 

*75% 76 
*110 115

40% 41 
*88% 89% 

12 13
74 75

*293., 31 
$75 75
*90 94
*80 80% 
*9 11

*27% 31 
32% 327g 

104% 104% 
72 72
52% 533., 11434 116% 
47 471
46% 40% 

*115% 1161- 
*58 61 "

*315 335
68% 68% 
81% 82 

*115 124

24
51

132
*13

24
62

132
18

31«4 3134 
2834 29 

*101 102 
38% 39% 
61% 64

137' 137% 
22% 23 
8334 84% 
51 51
38 38%

*70 75
+80 82

158 168
98 99S234 8234

119 n o
8 8% 

24% 25% 
*12 1234
56 65
387g 39% 
85 85%
77% 77% 
73% 7334 

104 104%
*122% 125 
*13% 14% 
*84 86
877g 88% 

104% 104% 
2 2% 

*83 85
*1233.1 125 

82% 83 
*29 30
116 1167g
11 11 

*42 44%
37% 373., 
99% 100 

186 186 
57g 8
6 7

39% 39% 
100 100 
237g 24% 
79 79
76% 77
4034 41 

*88% 89% 
1234 13% 
75 75%

*30 31
$7434 7434
$92 95
*79 81
*9 11

*2712 30 
33 33

1043, 104-% 
72 72
54 547S

115% 115% 473., 473j 
40% 467g 

*115 117
*58

*315
69
82

*115

61
335
71
82

120

23%23%
517g 52 

*130 135
*13 14%
*30% 32 
29 29%

*101 102 
387g 40% 
60% 62% 
25c. 25c 

137 137%
22% 23 
84 8434

*48 53
3734 38% 

*70 75
82 82

157% 158 
98 99

n o ' 119’%
8 8% 

24% 25% 
*12 12% 
*55 66
39% 3934 
85% 8534 
78 78%7334 73?g 

*104 105
*122% 125 *1334 1434 
*84 86
87% 88% 

104% 104% 
1% 2% 

*83 85
125 125
82 83
30 30

116% 1167g 
*11 11% 
*4212 45 
38 39%$10034 101 

186 186 
7% 8%
6% 7

39% 403g 
*99 101
24% 24-% 
80 81 
77 77%

Sales 01 
ihe 

Week 
Sharer

3.065
7.600

107.21
400

30’ 650 
900 

21,300 
12,870 
18,900 

500 
7,350 

305 
212 

1 125 
1,300 

12,630 
970 
600 

10,520 
720 
900 
300 

1,400 
44,000 
4,000

STOCKS
NEW YORK STOCK 

EXCHANGE

*22% 231 
*52 6278
132 132
*13 15
*31% 33 
*28% 29 
101% 102 
39 39%
61% 63% 
27c. 27c

137% 138% 
22% 227g 
84% 84% 

*49 53
38

*70
81% 82%

40% 41 
*88% 89% 
13 13

*74 75%
3U., 31% *74 75
96 96
79% 80 
10 10 

*27% 30 
33 33

104% 104% 
72 72
54% 55 

115 115%
47% 47% 
45% 46% 

*114 118
60% 61 

*315 335
70% 71%, 
82 82% 

*115 120 1

158 160%
99% 99% 

*82% 82% 
119 119
*7% 8%
24% 25 
12% 12% 

*55 56
387g 39% 
85 85%
77% 78 
73% 737g 

104 104%
*122% 125 

14 14
*84 86
88% 88% 

104% 104% 
2 2% 

8334 85 
+123 124%

82% 83% 
303g 30% 

zll5 115-% 1034 10-% 
*42 44
39

*101
184

7
6%

39%102
184

8
6?g

39% 40% 
*99 101
243g 241
81% 81% 
77% 771 

*110 115
4034 40% 

*88% 89% 
12% 13% 

*74 75
*30 31%
75 75

$99 99
80% 80% 
10 10 

*27% 31 
33 33

104 10434
*71 72
54% 54% 

115 115%
407g 467g 
45-% 47 

*114 118
*60 62 

*320 335
*7134 72% 
82 837g

120 120

903
3.300 

100
43,891

800
7,500
3,270

13,610
100
115
700
600

1,000
200
100
150

2,800
400

27,735
21,960
3,900
8,600

14,450
5.540

100
3.300 

100 
300

Industrial & Al! seel I a neou s
A dams Express...........
t*  llls-Clialmcrs_______

Do pref................
Amalgamated Copper.. 
Amer Agricultural Chein

Do pret____________
American Beet Sugar__Do pref..............
American Can. ‘

Do pref..............
American Car & Foundry-Do pref......................
American Cotton Oil

Do pref_______
American Express__ __
American Hide ft LeatherDo pref................
American Ice Securities..
American Linseed______

Do pref___________ II
American Locomotlvel.

Do pref___________ I
American Malt Corp___

Do pref_____________
Amer Smelters Sec pref B 
Amer Smcltlng& Refining

Do pref___
American SnuC_________

Do pref.............. .........
Amer Steel Found (new). 
American Sugar Refining

Do pref_____________
American Teleph & Telcg 
American Tobac (new).pf 
American Woolen

Do pref_________
dAnacondaCopper Par%Z5
Assoc Merch 1st pref___

Do 2d pref___________
dBatoplIas Mining Par$Z0
LJethlehem Steel_______

Do pref___________
Brooklyn Union Gas___
Brunswick Dock ft C Imp
Butterlck Co___________
/Central Leather_______

Do pref.......... .........
Colorado Fuel ft Iron___
Col ft Hock Coal & Iron. 
(IComstock Tunnel. PariZ 
Consolidated Gas (N Y ). 
Corn Products Rellnlng..

Do pref_____________
Crex Carpetro* 52i

3.500 
600

1,300
1,100
4.500 

11,900
1,800

400
5,200
4,650
1,350
1,600

700
200
400

19,500
1,232

16.300 
620 
200

8,745
400

12.300 
900

3,400
480
797

14,350
4,700
2,060

200
10.325
3,770
1,760

200
17,100
1,320

069
620
335

1,700
300

‘ if, 150 
800 
600 

488,742 
11,350 
8,900 

12,250 
200 
323

18,900
8,950

100

Distillers Securities Corp 
Federal Mining ft Smelt’g

Do pref_____________
Federal Sugar Ref of N Y

Do pref_____________
General Electric________
Granby Cons M S & P . . .  

nt Harvester stk tr ctfs
Do pref stk tr ctfs___

Int Mer Marine stk tr ctfs
Do pref________

International Paper
Do pref_________ ____

Internat Steam Pum p...
Do pref_____________

Mackay Companies_____
Do pref.............

National Biscuit
Do pref__________

Nat Enamel’g & Stamp’g
Do pref........................

National Lead
Do pref__

Newhouse M ft S.Par 510
New York Air Brake___
N Y & N .1 Telephone... 
North American Co, new
Oaclllc Mall___________
* conle’s G L ft O (Chic)
Pittsburgh Coal Co_____

Do pref_____________
Pressed Steel Car............

Do pref_____________
Pullman Company______
Quicksilver Mining______

Do pref........................
1 Railway Steel Spring__
1 * Do pref__________
Republic Iron & Steel__

Do pref

Range Since Jan. 1 1909 
On basis ot 100-share lots

190 .Tan 21 
12% Feb 24 
38 Feb 24 
65 Feb 21 
33% Jan 
95% Jan IS 
:o% Jr.n 13 
12 Jan 7 
7% Feb 23 

71% Feb 21 
44% Feb 24 

107% Feb 23 
42% Jan 5 
98 Jan 7 

$205 Feb 5 
6% Feb 25 

34 Feb 24

Qloss-Sheffleld Steel ft Ir
C) Do pref___________
riTennesseeCopper Par$Zl> 
Texas Pacific Land Trust
Union Bag & Paper___

Do pref__________
U S Cast I Pipe & Foundr

Do pref_____________
United States Express. . 
IJ S Realty ft Improvem’t 
U S Reduction & Refln’g

Do pref_____________
United States Rubber...

Do 1st pref__________
Do 2d pref__________

United States Steel____
Do pref_____________

rtUtah Copper__ Par 510
Vlrglnla-Carollna Chem..

Do pref_____________
Virginia Iron Coal & Coke
W/ ells Fargo A Co.........
»» estern Union Teleg.. 

Westlngh’seEl&Mfgassen 
Do 1st pref..................

187g Jan 8 
32 Feb 25 
29 Jan 12 
49 Feb 23 

109% Feb 24 
7 Jan 7 

-2 Jan 7 
80 Jan 4 
77% Feb 24 

301 Jan 2 
225 Mch 9 
95 Mch 1 
347g Feb 24 

120% Feb 24 
1128 Mch 1 
125 Feb 1 
90% Feb 6 
26 Feb 4 
9334 Jan o 

83784 Feb 26 
105 Apr 2 
101% Feb 17 
$2% Jan 29 
J 8% Mch 9 
47 Feb 24 

118 Jan 28 
13 Jan 1: 
23)8 Jan 2 
25% Mch 2 
9934 Apr 5 
29 Feb 23 
213g Feb 23 
21c Apr 12 

114% Feb 4 
161- Feb 24 
73% Feb 24 
45 Jan 
32% Feb 23 
55 Mch 2 
80 Feb 24 

$45 Mch20 
$90 Jan 25 
150% Feb 23 
91 Mchl2 
62 Jan 30 
09% Jan 16 
7 Feb 25 

21 Feb 23 
9% Mch 13 

4734 Mch 18 
33% Feb 25 
82% Jan 30 
70 Jan 21 
C 912 Jan 9 
96% Jan 

118% Jan 11 
12% Feb 24 
82 Jan 
71% Feb 26 

102% Apr 21 
Sl% Apr 29 
80 Feb 23 

$113 Jan 7 
72 Jan 13 
29% Feb 24 

101% Jan 13 
10 Apr 21 
40 Feb 25 
30% Feb 27 
96 Feb 26 

169 Jan 30 
1% Jan 4 
3 Mch 29 

32% Mch 8 
97% Feb 24 
16% Feb 23 
67% Feb 24 
68 Feb 23 

1073g Feb 20 
$3434 Feb 26 
80% Feb 23 
9% Feb 24 

66 .'an 8 
24Jg Feb 24 
70 Mch 2 
82 Feb 10 
64 Feb 23 
10 Mch 12 
24 Feb 24 
27 Feb 24 
98 Jan 29 
67% Feb 25 
41% Feb 23 

107 Feb 23
S39% Feb 26 
40% Feb 24 

114 Jan 19 
57 Feb 23 

300 Jan 5 
64 Feb 24 
74 Feb 24 

110 Mch 3

Highest

195 Apr 17 
16% Apr 2i 
51% Apr 20 
84-% Ja. ‘ 
40% Jan 2i 
98 Mch 18 
37% Apr 22 
93 Mch 29 
12 Apr 23 
S03g Apr 23 
51% Feb 1" 

1121- Apr 30 
60% Apr 1

103% Feb 19 
220 Apr 29 

8% Jan 21 
42% Jan 23 
42% Apr 13 
18 Apr 15 
40 Apr 15 
58% Jan 

515% Apr 23 
9% Feb 9 

54 Mch 12 
87 Apr 22 
91% Apr 30 

1061- Apr 13 
$255 “ Apr 17 
100 Apr 15 
39 Jan 

136 Apr 
131 Apr 8 
142% Apr 22 
967g Apr 26 
35% Apr 27 

101% Apr 26
$50% Jan 2

[ 106-% Mch 3 
'104% Feb 19 

S-1% Apr 2 
26% Jan 25 
54 Jan 8 

135 Mch 31 
16%Jan 2 
33% Feb 4 
33 Jan 4 

104 Mch 1 
45% Jan 
64% Apr 27 
30c Jan il 

165% Jan 
24 Apr 12 
85 Apr 26 
52% Apr 22 
40%Jan 21 
76 Apr 12 
f-4 Jan 15 

$46 Mch 20 
$90 Jan 26 
161 Apr 12 
110 Jan 
84% Apr 19 

1201- Apr 12 
9 Jan 1 

27% Jan 2 
13% Apr 
58 Apr 16
42% Jai
87 Apr 19
79% Apr 22 
74 Apr 12 

108% Jan 16 
125 Apr 19 
15% Jan 27 
85 Jan 21 
90% Apr 19 

1091.. Feb 2 
$6 ‘ Jan 2 
92 Jan 

125 Apr 22 
84% Jan 27 
36% Jan 14 

118% Apr 12 
13 Jan 
47% Jan 19 
43% Jan 22 

103 Feb 2 
,90 Apr 16 

8% Apr 29 
7 Apr 28 

48% Jan 2 
103 Jan 0 
261- Jan 8 
88% Jan 22 
81% Feb 9 

J12% Apr 22 
S49 Jan 4 
89% Apr 14 
13% Apr 30 
75% Apr 26 
33 Apr 12 
77 Jan 8 

$99 Apr 30 
825g Apr 1( 
13% Jan 7 
32 Jan 19 
35 Apr 20 

107 Jan 11 
73% Jan 5 
55% Jan 22 

115% Apr 29 
$4812 Apr 24 
48% Jan 25 

*118 Mch 31 
64 Jan 0 

$315 Apr 19 
71% Apr 14 
86% Jan 4 

120 Jan 4

Range for Previous 
Year (1908)

164 Jan
5 Mch 

14 Mch 
45% Feb 
13 Jan 
78% Jan 
9% Feb 

65 Jan 
4 Feb 

44 Jan 
25% Feb 
84% Mel 
24% Feb 

§80 Jan 
1170 Feb 

2% Feb 
12% Mch 
12% Feb 
0 Mch 

17 Mcl 
31% Feb 
85% Jan 
2 Mch 

21 Jan 
70 Jan 
55% Feb 
87% Feb 

180 Aug 
80 Mch 
28 Sep 
98% Jan 

105 Feb 
101 Jan 
72% Jan 
15% Feb 
78% Feb 

*27% Feb

Highest

82% jan 
12 Jan 
35 Apr 

*85 Feb 
6 Jan 

$10 Feb 
15% Feb 
75-% Jan 
15% Feb 
14% Mch 
20c Mch 
96 Jan 
10% Feb 
56 Jan 
47% Oct 
27% Feb 
72% Nov 
59 Feb 
55 J’ly 
731-Feb 

111 "Jan 
78% Jan 
62 J 'ne 
1;9 J’nt

$200 Aug 
16% Dec
52% Dec 
88% Nov 
35 Nov
96 N ov 
247* Apr 
81% Deo 
10% Nov 
76% Nov 
50-% Dec

109 Dec 
44% NoV
97 Nov 

$224 MaS
81- Dec 

373i Dec 
317g Aug 
171- Deo 
36% Dec 
59% Aug 

113 Dec 
8% Sep 

511* Sep 
84% Aug 

107 Aug 
110% Aug 
200 Apr 
97% Sep 
41 Nov 

137% Aug 
131 Nov 
132% Nov 
97% J’ly 
32% Dec 
97 Nov 

553% Nov

Oct
Feb
Apr
Oct
Jan

65 Jan
62 Feb 
697g Feb
68 Jan 

102 Jan
7% Feb 

170 Feb 
36 Feb 
871- Jan 
?4% Oct 
60 Jan 
90 Feb 
42% Mch 
24 Apr 
“0 Jan 
8% Mch 

36% Feb 
17% Feb
69 Jan 

147 Jan
% Apr 

1% Jan 
23% Feb
75 Jan 
14% Feb
63 J’ne 
56 Jan 
87% Jan

225% Feb 
45 Feb 
4 Feb 

447g Jan 
17% Feb 
66% Jan
70 Feb 
36% Feb
4 Feb 

16 Feb 
17% Feb
76 Feb
42 Feb 
2534 Jan 
57% Jan

320 Jan 
16 Feb 

*87 Jan
43 Jan 

$250 Feb
41 Feb 
38 Mch 
58 Mch

>0 .Uch 
27% Nov 
57 Nov 

152% Nov 
17 Nov 

$25 Jan 
33 Dec

102 Deo 
42 Deo 
27% Deo 
44o Apr

167 Deo 
20% AUg 
80 Aug 
4S% Oct 38-% Dec 
94 Aug
89 Nov 
68% J ’ne

100 J'ly 
162% Deo 
109% J’ly 
67% Nov 

110% Nov 
9 May 

267g Dec 
13% Nov 
65 Jan 
39% Dec 
84% Deo 
78 Nov 
71*4 Nov
97 Dec 

120% Deo
15% Deo 

; 82% Dec 
92 Aug 

106% Nov 
$9% Jan
98 Nov 

122 Nov
78 Nov 
40% Deo 

106% Deo 
14% Deo 
50 Deo 
45 Dec 

102% Deo 
174 Nov 

1% Deo 
3% Deo 

49% Deo
103 Deo 
29 Nov 
89% Nov 
81s4 Nov

110% Dec 
562% Nov 
84% Deo 
9% Nov 

6634 Nov 
30% Deo 
78% Aug
90 Jan 
64 N ov 
15% Aug 
39 Aug 
37% Aug

108 Deo 
75% Nov 
68% NOV 

114% Nor 
f5234 Nov 
4534 Dec 

115 Nov 
68 NoV 

325 Nov 
71*4 Nov 94 Nov 

125 Nov
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS.

Banks Bid Ask Banks Bid Ask
Brooklyn \ Brooklyn

Borough 11. . 110 North Side 1, 160
Broadway 1 5350 410 People’s----- 165 '
Brooklyn H. . 146 Prosp’ctPkT 150 160
First .......... 245 260 Terminal H _ 110
Hlllsldcli... 110 130 Unlonl) — 90 100
Home Bkli. 105 120
Homesteadl 100 126 Trust Co’s
Manufac’rs 410 ___ N Y City
Mechanlcs’1 235 25o Astoi ____ 300 310Mon tank . . 140 145 Bankers’ Ti 650 690
Nassau----- 240 270 B’way T r.. 135 14)
Nat City__ 290 310

Trust Co’ s 
N YCUy 

Carnegie . .  
Central Tr. 
Columbia . .  
Commercial 
Com’wealth
Em pire__
EquIt’bleTi 
Farm Lo&T 
Fidelity . . .  
Fifth Av Tr 
Fulton___

uta

200
2100
237%
145
240‘ "
460

127)
200
326
270

Ask

205
245"
118
155
480
21*0

Trust Co’ s Bid Ask Trust Co’ s Bid Ask Trust Co’ s Bid
Guar'ty Tr. 675 ___ NYLlfe&Tr 11115 BrookylnGuardian Tj T169 ___ N Y Trust. 560 6*70“ Brooklyn Tr 400Hudson . . . 150 ___ Standard Tr 325 Citizens’ . . 130Knlckerb’kr 320 330 TltleGu&Tr 500 612% Flatbush_ 200Law T I &Tr 230 ___ Tr Co of Am 340 __■ Franklin . . 200Lincoln Tr. 6140 150 Union Trust 1225 Hamilton . . 265Manhattan. 370 300 US Mtg &Tr 4321- 441)" Home____ 108Mercantile 725 ___ Unit States. U195 Kings Co _. 465Metropol’tn 540 ___ VanN’d’nTr L Isl L & Tr 295Morton Tr. 460 ___ Washington 375 * 4IO" Nassau___ 160Mutual___ 120 1271 Westchestei 145 155 People’s __ 285Mut AlTncc 120 130 * Windsor . . 130 140 Wllflamsbg 80

A s k .

415
140

275

3T(jJ
170
idST

♦ I31,'1 and asked prices: no sales on this day. $ Less tnan loo shares, t Ex-rlzhts. b New stock, c Ex-dlv. and rights. <t Not* quoted dollars per shr 
t Sale at Stock Exchange or at auction this week, s Trust co. certlftcatcs. II Banks marked with a paragraph (\) arc State banks? P

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange— Bond Record, Friday, Weekly and Yearly
19, the Exshanqe method, of quoting bonds was changed, an:l prices are now all—“ and interest’ ’— for income and defaulted, bonds, '

BONO*
•V. Y. STOCK EXCHANGE 

Wkkk Enijinu A pril 30
Li. >, i.overiiiiienl

U S 2s consol registered.al930
U 3 28 consol coupon---- iil93U
U 3 3m registered...........
U S 3s coupon.......................... ’U 3 38 rog small bonds..X1918 
U 3 3s cou small bonds../clUlf
U 8 4s rosrlsterod.............. 10)26
U 8 4s coupon..................
U 8 Pan Can 10-30 yr 28.tei«3C

tfordipi Government 
Imperial Japanese Governm'i

sterling loan 4qs......... 1926
2d series 4qs...............1925

Sterling loan 4 s ............1931
Repub ot Cuba Ra ex ten debt.. 
San Paulo (Brazil) 5s tr roots’ 19 
U 3 ot Mexico s 1 g Oa o( 1899 

Gold 4s ol 1904.............. 1954
State nncl City Securities 

Dlst ot Columbia 3'65s....l924 
Louisiana new consol 4s.. 1914 
New York City—

4s temporary rects Nov 1958 
4% Corporate stock .... 1958 
490 assessment bonds ..1918
New 4 Hs8....................... 1957
New 4His....................... 1917
4*,% Corporate Stock ..1957
4 q% assessmt bonds___1917
4% Corporate Stock....1957 

N Y^State—Highway 4s.. 1958
So Carolina 4 qs 20-40...... 1933
Tenn new settlemeut 3s..1913 
Virginia fund (lout 2-3a...l99i 

6s deferred Brown Bros ctfs.
Railroad

Alabama Cent bee So By 
laba.Uuli bee AC Coast Lint 

Albany & Susa bee Del&Hun 
Allegheny Valley bee Penn UP 
Alleg A West bee Butt 11 <ft 1
Ann Arbor 1st g 4s........A1996
Atoll T A S Ee—Gen g 43.1995

Registered......................1995
■ Adjustment g 48.......... /il995

Registered................h.1995
Stamped.................... /U095

Conv g 4*.......................1955
19-rear conv g 6 s ........1917
Debentures 4s SeriesH.191b

Series i ....................... 1911
Series K......................1913

East Okla Div 1st g 4s..1928
Short Line 1st 4s g........1958

Atl Knox «& N bee L <& N 
Atiantio Coast 1st g4s./U952 

Charles & Sav let g 7s..193b 
Sav E <& W 1st gold Os.. 1034

1st gold 6s................... 1934
Ala Mid 1st gu gold 5s ..1928 
Bruns & W lstgug4s ..1938
L & N coll g 4s............ ol952
Sil Sp Oca & G gug 4s ..1918 

Atiantio & Dauv bee South By 
Austin & N \V NceSou Pacitlc 
I »alt«fe Ohio prior Ig3qs.l925
O  Registered.............. A1925

Gold 4s.........................A1948
Registered................A1948

Pitts J unc 1st gold 6s... 1922 
PJunifc M Div 1st g 3qsl925 
P L E VV Va Sys ref 4al94l 
SoutJiW Dir 1st g3>as...l925

Registered................hl925
U oihiu Rlv 1st gu g 6s..1919 
Gen Ohio R 1st og4 qs..l03U 
Cl Lor <& VV con 1st g 5s 1933 
Ohio River RR 1st g 6s. 1930

General gold 5s...........1J37
Pitts Clev &Tol IstgGs 1922 
P itts* West 1st g 4S...191 < 
Stat Isl Ry 1st gug41a8 194.1 

'Beech (Jreeic Nee .N i  n  
Bellev *  Car bee Illinois Cold 
Bklyn *  Montauk bee Long I 
Bruns* West bee Atl Coast 1. 
Butlalo N Y *  Erie bee Erie 
Buffalo R *  P gen g 5s...193

Consol 4 q s ....................19oA ll*  West 1st g 4s gu.. 199;
Cl *  Mali 1st gu g 5s__ 1943
ltocli *  Pitts 1st g Os...1921

Consol 1st g Os............1922
Butlalo *  Southwest bee Erie 
Bull *  susi| 1st rol g 4s.dl951 
Bur C R *  N bee 0 R I *  P
Clan So 1st ext Os............1913

/2U 5s...........  1913
Registered................... 1913

C*rb *  Shawn bee 111 Cent 
Carolina Cent bee Seal) Air L 
Carthage *  Ad bee A Y C *  H 
Ced R la E *  N bee B O R *  A 
Cen Brancn Ry bee Mo Pac 
Cent of Ga RR 1st g 6s..pl945

Consol gold 5s................1945
Registered...................1945

lstpref income g 6s....p!945
Stamped.............................

2uprei income g 6s....p  1945 
2d pief income 2 6s stamped

$ J
f tq-E
q-E
f tq-N

J- J 
j -j 
.vi-s 
j  - j 
q-J 
J-D
n

F-A
J-J
M-S
M-N
M-N
Al-N
M-N
M-N
M-N
M-N
M-S

J
J
J

q-J
A-O
A-O
Nov
Nov
M-N
J-D
J-D
F-A
F-A
F-A
M-S

J
M-S
J-J
A-O
A-O
M-N
J-J
M-N
J-J

J-J
q-J 
A-O 
q-J 
j  
M-N 
M-N 
J
f tM-S
A-O
J-D
A-O
A-O
J-J
J-D

100 ......
119 1194,
12 0q___
101 101*,

i 93V, Sale
t ........ 924,

85®, Sale 
103*, sale 
t91783ale 
08% 99 93V, 93®, 

liese are pr

Hrice 
fYidav 

April HO
U  til a s k  
101 Hi 102q 
101®,.......
101 Hi 102 V,
102 ........

Low H igh
101 q Feb’00 
102V* Apr’09
03»g Jan 09

102 q Apr’01
07 J’ue'02

100 V, Nov’98 
I20*g Nov’08 
122 Nov’08
101 Mar’09

93*492 q 
85 °s 1031, 

5|94®,
osq

lo s q .
90 .

. 102 q 

. 102 q
112 q .
10 1*4 • 112*4.
i'02q
112*9
101
96®4
91 ‘4 35

Sale
1127i

86®, 87 q 
lo o q  Sale
100 q .......
9.1 q 94
92 ........
93 q  94

108 Sale
109 q Sale
100 .......
00®4 .......
o s q .......
90 q 97®4 
95®a Hale
97 97 q

1 3 iq ......
125 . . . . .
114 116
l i o q m
90 ......
ouq Sale 
90 ......

93 q Apr ’09 
ices 0 n the b
110 Nov’08 
105 q Deo’04
102 ®g Apr’09
102% 102 q
191®, Dec’Ofc
U 2q 112 q
104q Apr’00
112®8 112 q
104 q  Apr’tiO 
192q 402q 
112®, 112®, 
102 q Jan ’09 
95®, Fob’00 
93 Jau’O 
38 39®

87 q Apr’09
100’g 101

04
93

101
94*g

104 q
100 ........
108 ..
ssq
93*, 0401 Sale
90 01

104
102q . .  
i i 3 q .. 
Il3*g.......
n u q .. 
n o® ,.. 
o s q ..

vi-s
M-N
A-O
J-J
F-A
J
J-J
J-J
M-S
M-S

F-A
M-N
M-N
Oct
Oct

110®4 117
........l io q
loo q .. 
n o % .. 
118®4 .. 
i 2 i q  12 i®g
........ 89 q
107 Sale 
102 *4 102

U5H - 1O07$ Sale
80

”08*

Week’s 
Ha age or 
Last bale

93*692q 
85 7g

103 q
95 
98 7,

93®, 
100% 
108 q,

03'! 
108 
109 V

98 q Nov'04

95 q
97 97

90 q

04
93

101
99

12U

03
101V

0403®,01 01V
01 Apr’O; 

1067g Eeb'o 
100 Apr’O; 
113 Eeb’o:

08
100

n o
100
119 1
121*4
87 q Mar 00

100®, 107
102% 102 
IU0®4 May’O

100 7g
113 
80 
80 
09 q
09

£ Or.
No

Lange 
bince 

fanuarv .
Low Jliyh 1 
101 s iii2 q 
102V, lin 
lO.iq 103*8
100®, 102 q

io i”  io iq

44 903a 944 1 80*4 93 ',5 80®, 9bq *
101», 104 *
|l92q 05 lb 9/®, lo iq  *
02 q  94asis ol $5 to £.

101®, 102*.‘i i 10 iq  103
*2̂ iV iq i ’1‘2 *.... 101 104®,fcU in  q n o*,

104 104 q 'ii» 101 q ion i<D 112*4 112®,. . . tin q 102 q (.... 95 q  06*4
93 93(j 38 48

84 87®,200 t o o q 101q
99 iooq
92 06 V,
02q 92qf) 92 *, 95 q616 102 q 108Ut 105*4 109®,

.... 97 9949 94q eoq
10 04 q 07 ®,

........ .................
0 86 00 q.... 07 97

10 93 04q12 02 932l~ iooq  101 q.... 00 100®,
.... 89q 89q3b osq  00UO 00*4 917e.... 01 91
....
.... l io q  113.... u a q  n s q1 .... 
.... l o s q 112
....
.... 98 98

.... u o q  117*8.... 100 110.... 
8 .... 100 100
0 .... us®, i 10* ns®, 121 q
0 .... 87 q 90

27 iooq 107
7 .... 102 103

9 .. . . U o q n o qq 14 
0 .... 108*» 111

J 79 80] 80 809 .... 03 70 q
1 00 09

BONDS
N. Y. STOCK EXCHANGE 

wkkk exdino April 30

3<i pret income g 6S__ pl9-16
3d pref income g os stampo 
Chatt Div pur mou g 48.1051 
Mac *  Nor Div 1st g 5s. 1940 
Mid Ga *  Atl Div 5s....1947
Mobile Div 1st g 5s....1940

len RR *  Bo! Ga col g 6s 1931 
lent ot A J geu’l gold os. 1987

Registered............... /U087
Am D ock* Imp gu 5s..1921 
Le & Hud R gen gu g5s 1920 
Belt *  Wilks is Coal os..1912

Con ext guar 4qs__ '/191b
N Y *  Long Hr genu48 1941 
cut Pacillo bee So Pacilio Co

Isl consol g 5s................I960
Registered...................1939

Gen funding *  impt 5s. 1928
ueneral gold 4 ‘as............1992

Registered...................1992
Big Sandy 1st 4s............1944
Craig Valley 1st g 5s ....1940 
Potts Creek Br 1st 4s..1940 
R *  A Div 1st cou g 4s.. 1980

2d consol g4s...............1989
Warm Spr Val 1st g5s..1941 
Greenbrier Ry lstgug 4s ’4b 
Inc *  Alt RR ref g 3s...1949 
Hallway 1st lieu 3 q s ...1950

Registered...................1950
'hlo Burl* Q—DeuvDls 1922
General 4s...................... 1958
Illinois D iv3qs.............1040

Registered...................1U49
Ills Div 4 s ..................... 1940
Iowa Div sink fund 5s.. 1010

Sinking lund 4s...........1919
Nebraska Extension 4s. 1027

Registered...................1927
Southwestern Div 4s__ 1921
Joint bonds Nee Great Nortli
Debenture 5s................. 1013
Han *  St Jos consol Os..1911 

In c*  E H ire!* Imp g 4s 1955
1st consol g Os................1934
General consol 1st 6s__ 1937

Registered...................1037
Chic *  lud C Ry 1st 5s.1930 
hicago & Erie bee Erie 
ihlc In *  Eouisv rel Os...1947
Refunding gold 6s......... 1947
Louisv N A *  Oil 1st Os. 1910 

Ihlc Mil *  St P term g 6s 1914 
General g4s series A..el089

Registered................. 61989
General g 3 qsseries B.eiUSO 
Chic* L Su Div g 6s.... 1921 
Ohio *  Mo ltiv Div 6s...1920
Chic *  Pac Div Os......... 1910
C ldc* P W 1st g os...... 1921
Dak *  Gt So g 6s...........1910
Ear *  Sou assn g Os...... 1924
Hast *  D Div 1st 7s...... 1910

1st 5s............................1910
Lacrosse* D 1st 6s__ 1910
Mineral Point Div 5s__ 1910
So Minn Div 1st Os........1910
Southwest Div 1st Os__ 1909
Wls *  Minn Div g 03___1921
Aid *  No 1st 51 L Os__ 1910

1st consol Os................1913
Extension 4s........1880-1920

Registered......... 1880-1920
General gold 3 qs.........1087

Registered.........  plU87
Sinking tuml Os...1870-1929

Registered......... 1879-1929
Sinking tuud 5s...1870-1920

Registered......... 1879-1929
Debenture 5s................. 1909

Registered...................1009
Debenture 5s.................1021

Registered...................1021
Sinking lund dob 6s...... 1938

Registered................... 1933
North Illinois 1st os__ 1910
Alii E S *  West 1st g Os 1921 

E x t*  Imp sluiul g6s 1920 
Aaldand Div 1st g Os..1026
Midi Div 1st g Os........1921
Incomes......................1911

Cldc Rock I s l*  Pac Os...1917
Registered...................101"

Ueneral gold 4s.............. 1988
Registered...................1088

Kelunding g 4 s ............. 1934
CoU trust Senesli Is .. 1010

J 4s............................. 1912
A lis............................. 1016
N 4s............................. 1010
O 4s..............................1017
P 48............................. 1018

Chio K I *  Pac RR 4s..2002
Registered..................2002
Coll trust gold 5s........1013

Bur Ced li *  N orthern— 
Cou 1 s t * col trg 5s...1034

Registered................1034
QRIE&NVV 1st gu 5s.1921 
A1 A St L 1st gu g 7s..1927

let
D 

J-J 
J-J 
1-J 
1-N 
I-J 
q-J 
J-J 

J
M-N
Q-MM-S
Q-F
A-O 
M-N 
VI-N 
J-J
M-S
M-S
J-D
J-J
J-J
J-J
J-J
M-S
M-N
A-O

J
J-J
F-A
M-S
J-J
J-J

J
A-O
A-O
irt-N
M-N
M-S
M-N
M-S
J-J
A-O
M-N
M-NJ-J
J -j

J
J

J-J 
J-J 

-J 
• J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J 
J
E
E- 
M-N 
q-E 
A-O 

O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

JYlOf
LYntauApril HO

hiu -tv
........ 00
.......  00
106 q .......
........109®,111) ........
104q 107
12a®6.......
1,7>,.......
n o q ......

Week’ s 
kange or 
Last sale

Lew High
00 Apr’09
00 0 1
89 ns Fob’1 >8 

1047o J’ue 08 
115 Nov’06 
.05 Dec’07 
105 q Apr’Oil 12a«8 121 q 
127 q Apt ’0 ■ 
L 10 q Apr’oi

loo ......
100®8 Sale

____  85
101 q ...... .
115 q sale
100 ‘v lUU«g 
106*, sale
10.1 q .......
89 q 01

110 Sait
........ 90 q
00 q 100
95 ........

107®a.......
77 q 78q
70 q  Sale
74 ......

looq  looq  
109 q bale
01 q 91®,
00 q ........

I02 102q
106*h ...
l o o q ... 
lo i® ,... 
101®8... 
10° ...
102®8 102®, 
1036B103®, 
87 S3

130 q .. . . . .
115V, i l5 q  
114 114q
114 114®,
128q
l i o q ........
102*8 102*8 
104<q 104 q
103q 104101 .......
01®8 *0*{a  

10O:,4 . . . . . .UBq i 13q 
lm®8 Hale 
110 l io q  
IUG 107
122 q ........
102 q 
100®,
108 ........
101®8 ‘ . 
l o i q  "
100 ".IIII.u o  .......
102 ......
iuv q ........
115 q n o q  
100q too 
100's 10103 sal.
017» 03*8

l i o q .......
*109*,.......

108 108*4 
10l>*8

00 A pi '09
iou»8 luo-q

80 q Apr’09 
103 *8 Feb’09
115 q 116 v
114 V, F e b ’ 00 
01®, 101

105q 105q 
105 Apr 00 
89 q Apr ’00 

UO n o
00 Jan '09

100 Apr ’00 
90*, Apr’oO

113', i'c6 ’05 
06 Sep ’08 
78*, Apr’00 
70 q 70 73 Feb ’09 

too®, Apr’09
100*4 i00*«
01 ®s 01 . 
91®, D e c ’ 08

102 102 
105®, Apr’09 LOO Apr’09
101 ®4 Apr’Oe 
10i q  Aiar’00 
100*8 100 **
102 q  102®,
103"* 103*8
87 q Apr’ 01 

130 q Mar’09
115 q u 5®,
1111,  Jan’00 
U4®b Apr’00
128q 128*0
114*8 Apr’00 
102 q i.Uar’09 
104*4 104

Lange 
.Since 

January 1
Low High 
63 06
51 00

104 1U0
127 120
120 127*4
109 n u q

109*4109 q
113*8 ....
u o q . . . .101 . ..
119*4 120 
114 115
123 q ........
122*8 123®, 
102*4 103 q 
113*8114®,
112*4.......101 ........
100 .......
02 q Sale 
98 *u...... .
U0®4.......
94 q ........
93 q 97®, 
93*8........
02 q 901,
80®, Sale

103 103*,
103 q Oct ’08
in q 01%

l ie 1. Oct ’Uo
1 12 7rMar’U0
101 *8 101 q
110 Apr’09
105 7$Mai’bb
137*, J ly ’00
102 q Mar 09
lot Alar’uy
100*, Nov 08
101*8 ApC’Ui)
10 iq 101 q
100*6 Apr’00
u o Jan ’09
105', Nov’08
107 *8Apr’00
115*4 i i
10). Mia’00
101 Mar UJ
03
03*8 Apr’09

il l* . Ala)"08
109*4 Feu’00
109 109
11U®, J mi’09
100*4 loo®.
100*8 100*8
109 q A p-’o0
103 J’no’07
113*, 1 13 q
109 J’ly ’Os
101 Apr’00
119®, Apr’00
116 Jan '09

U2 q sale 
115 ......A-O 

A-O 
A-O 107 7s. 
J-l)l .........

10

142*, Eeb’O* 
123*8 Apr’00 

1.109 Sop'03 
114 114
112 q J’ly >08
1007m 101
10o*8 Apr’00 
92*4 02*8 23007 J’ly '04 
02 q Nov’00 .. 
94*,Alar’0U .. 
93*4 Feb’00 .. 
06 Feb’00
84 Aug’O.
80q 80®,
05 Aug’08 
01*4 03

116 Apr’00 
120 q  Alar’03 
111 Nov’05

10

876
31

80*4 83
103 q 103 *8 
114*8 117 
113 *, 114*,
10 tq 10.3 q
104 100*8
105 105
89 q 91 

107*, uo®,
90 90
93 q looq  
90q 00*4

78 q 80
voq ?o7»
73 73

100 1U0®4
99*8 101 
91 03

101®, i"03q 
105*8 100
09 q ioo®$

101 q 102 
l o i q i o i q
90 100q

102 103q 
103*8 103*485 90
129*8 130 q 
114 *, 115*4
114*4 m q  
m  115
127 129 ;
113 1147$
102q 102q 
104*8105 q
102 *,104

tni®, 100 
99 7e 100 q

01*8 92*4
1*1*2 q  i'l’i q  
io iq  i o l 7$ 
100*, 110®$ 
106*, 106 7$
102 q 102*4 
101 101
foT’a i*0*i®4 101 *, 102 
100*8 looq
ioj®4 n o
H>7“$ i"o*7*» 
i6»s u o q  

101 101 
00*4 10 1 
92-, 94®,
03 q 03*8

1*09*1 ibii®, 
108 109 
n o ®4 n o 5,

joq  101 
106*8 100*8 
108 lo oq
u i q i n q
101 l o i q  
rl0q 110*4 
113*, 115
122*4 *12*3 q
113*4 i l i q

90's i*o*i*q 
00*4 io o q  
90*8 94

04*, 04 q
03*4 03*4 
05 06
76q 8 iq  

■*8*7 q **03*q 
115 117 !

JUtSCEEl.AN EU lln BUNti.->—Continued 011 Next Page.
Street ttiiilwuy

Brooklyn Rap Tr g6s...... 1945
1st rotund conv g 4s__ 2002
BkCity 1st cou 5s.1010.1941 
Bk Q Co <& S con gu g 5s.1041 
Bklyn Un El 1st g 4-63.1060 

Stamped guar 4-5S....1960 
Kings Co lil 1st g 4s....1040

Stamped guar 4s........1940
Nassau Elec gu g 4 s ....1961 

ConuRyifc E lstiferetg4qs’51
Stamped guar 4 q s ....... 1961

Den Con Tr Co 1st g 6s...1933 
Det United 1st con g 4*08.1032 
Havana Elec consol g 6s. 1952
Inter-Met coll 4 qs.......... 1950
Inter Rap T 3-yr conv Os. 1911 
intermit Trnc colt tr 4s..1049 
Manila Eleo 1st <13 coll 58.1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
F-A
A-O
M-N
J-J
d.S

105 q  Sale 
80*4 sale 

102q 104 
01q  00q

103®» sale
K........102*8

87 88
87*4 88 
81 8176 

1017s 102*8 
10178- —
........ 837$
89 90
80 q Sale 

a o jq io jq  
72 q ........

105 106®4
85 q 87

103 q Mar’09 
99 q Mar’09 

1027s 108®4
102 q Apr’00 
87 Apr ’09 
87*4 87*4
81 q 81*,

102*8 Feb’09 
1017e Mar’09 
05 J’no’OO 
84 Apr’09 
80 89
78 *, 80*4

L03®, 103 7s
72 q 72*.
98 Mav’Ob

102qi06'4 
8 iq  87I02qi05
09*, 99 q

100®, 103®,
102q 102q 
80 87
85 87 ®,
78 q 82

10E®8 102®t 
101*8 102
's i q  **8*5"
89 83
70 81*8

103 104
72q 72q

.Street Railway 
Met St Ry gen coltr g 5a.l097

liel g 4s..........................2002
Bway*7th Av lstcgos 1943 
Col A 0th Av 1st gu g 68.1003 
Lex Av A 1» F 1st gu g 5s 1093 
Third A ve RR con gu 4s 2000 

CentTr Cocertfs stmpd... 
Third Ave Ry 1st g 5s..1937 

Met W S El(Chio) 1st g 4s. 1938 
N Orl Ry A Lt gen 4qs ..1935 
St Jos RyLtH 3b 1* lstg  os ’37 
•St Paul City Cab con g i s .1037 
Underground o£ Lon 6s...1920

4 4 s ................................ 1033
Income Os......................1048

Union El (Chic) 1st g 6s..1946 
United HRs Sail Era f 4s.1027 
United ltys St L 1st g 4s.1034

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
J-J
M-N
J-J
M-N
J-J
A-Q
A-O
J-J

87 Sale 80®$ 87 12
*........ 60 60 57 0

103 105 102*, 103 q 
10Q Apr’09 
io i q Mur’09

4
10 L q __

70 q Sale 70q 70q 10
70% Salo 08 70% 206

iooq ..... . 111) Apr’00 
93 q J’iy ’00

__
78 70®, 00 q Sep ’00 , - -

101 98 Nov’08
l lo q  Nov’OU
08 Apr’09

83 83 q 83 Apr’09 ....
* 33®, 3 iq 34 35 04

84 Oct ’08
70 Sale 70*8 70 207

80 86q 85% 18

8 iq  88
60 03“$

103 105q
loo iu2q 
100 103q 
65q 71 , 
03>, 71H 

too l i s q

98 0* •
73q 83q
32 35 ,
*7*2** *79** 
84q 86 1

.No price Friday; latest tnis weeg. 1[Elat. aDuejan 4 Duo aur «uuo jioy gDue^ne /iDuo ,  ly xduo auk MMv uot p Due No. s option oala
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Wkkk e .mmno ArniL 30

Cliio Hock i A Fin—(ton) 
Clioc Ok & G geu g 5s .olOli

Consol golil 5s............ 1 St 52
Keok db lies M lst5s__ 192:

Ohio St Life N O See 111 Cent 
Ohio 8t B A Hitts See fenn O 
Ohio St P M db O con 6s...19!H 

Cons 6s reduced to 3 4s. 1031 
OH St P A ilinn IstgOs 1918 
Nor Wisconsin 1st Os...1931 
St P db S City 1st g 6s... 191! 

Chic db West 1 ml geu g Os (/1932
Consol 50-year 4s.. 1...... 1951:

Clue* W Mien see Peru Marq 
Choc O A Guir See C R U P  
Cln H A D 2(1 gold 4 4s... 1937 

Cin D db l 1st gu g 6s. ..1941 
C Fiuddb FtW 1 St gu 4sg.’ j;' 
Cin I A W 1st gu g 48.195;: 
Ind D ec*  W 1st g 6s...l93,r

1st guar gold 5s...........1935
0 I St B db C See C C C db St 1 
Oln S & C See C C C St B 
Oleariield db Mali See H R db I 
Olev Cin C & St B gen g 4s 1993 

Cairo Dlv 1st gold 4 s ....193!' 
Cln WAJI1 l>iv 1st g 43.1991 
8t L lllv 1st col tr g4s.,199i)

Registered.................. 1990
Snr db Col Olv 1st g 4s..1940 
W W Val Olv lstg4s...l94o 
0 1 St Bdb C consol Os.. 1920

1st gold 4s.......... ....A;193C
Registered..............£1930

Cin S 4b Cl con 1st g 5s. .192b
OCOtb 1 consol7s........ 1914

Consol sink fund 7s___1914
General consol gold 6s. 1934

Registered................1934
Ind Bt A W lstnref 4s.1940 
O Ind *  W 1st pf 5s...i<193f 
Peo & East 1st oou 4s...1941

Income 4s.....................1991
Olev <fo Marietta See Penn Hi 
Olev & Pitts See Penn Co
Col Midland 1st g 4s......... 194'
Coloradj* Sou 1st g 4s...192:

Return! <!b oxt 4 4 s .........193d
Coluni ilb Greenv see So Ry 
Col db Hock Val See Hock Va 
Col & Tol See Hock Val 
Col Conn A Term See N db W 
Conn ilb Pus ltivs 1st g 4s. 194: 
Cuba RR 1st 60-yr 5 g .... 19.V.
Dak <lb Gt So see C M db St i 

alias ilb Waco See M K A '1 
Del Back A Westoru—

Morris db Essex ls t7 s ...1914
1st consol guar 7s......191

Registered................19lr
1st ref gu g 3 4s......... 200t

N Y  iaickdb W 1st Os...1921
Construction 5s......... 192;
Term A lmprove4s__ 1925

Warren 1st ret gu g 3 4s. 2001 
Del Jb Hud 1st Pa Dlv 7s.1017

Registered..................191
1st ifcrof 4 s ............... ...1943
10-yrconv del» 4s......... 1010
1st lien equip g 4 4 s __ 1929
Alb & Sub conv 3 4s...... 1940
Rons 4b Saratoga 1st 7s.1921 

Del Rlv RR Bridge See Pa Hi: 
Donv db RGr 1st con g4s.193i

Consol gold 4 'as.............193o
Improvement gold 5s...192b
1st A reluuding 5s....... 1955
RlO Gr 4 uno 1st gu g 6s. 1931 
Rio gr So 1st gold 4s....1941

Guaranteed................. 1941
Rio Gr West 1st g 4s....1931 

Mge and col trust 4sA. 194! 
UtahCentlstgugds al917 

Des M01 A Ft D Sec .11 it: St i 
Des Mol Uu Ry 1st g 6s..1917 
Det A Muck 1st lieu g 4s.1996

Gold 4s............................1996
Dotrolt Southern—

Ohio Sou Div 1st g 4s...194) 
Dul A Iron Range lst6a.. 1937

Registered......................1937
2d 0s...............................191i

Dul Short Blue See Nor Pae 
Dul So Shore db Atl g 6s..1937
i.'ast ot Minn See StP .'1 db .'1 

■last Ton Va db Ga See So Rj 
Elgin .Iul ilb East 1st g 58.1941 

Elm Cort ilb No See Beh A N "i
Kno 1st oxt gold 4s...........1947

2d ext gold 5s................. 1919
3d ext gold 44 b.............. 1923
itli oxt gold 6s................1920
6th oxt gold 4s................192b1st consol gold 7s...........1920
1st consol g fund 7s...... 1920
Kno 1st con g 4s prior.. 1991

Registered...................myt
1st consol gen Hen g 4s. .1990Registered.................  19m
Penn coll tr g 4s...........1951
50-year conv 4s A ........1963

do Series B...1953 
BultN Ydb Erie 1st 7«..19lt; 
Ohio* Erie 1st gold 5s.. 1982 
Olev A Mahon Val g 6s.193b 
Bong Dock consol g 6s..1935 
Coal A Rlt 1st cur gu 6s. 1922 
Dock iSb Imp 1st our 6s..1912 
N Y A Green B gu g 5s. 1946

J
J-I) 
M-N 
J-J 
A-0 
Q-M 
.1. J

J-J 
F -A  
M-N1

J-J

M-N 
J-D 
J-D 
J -D 
J-J 
F-A 
M S  
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-0 
M-N
J-J
J-J 
J-I: 
F-A 
J-D 
J-J 
J -J 
J-J 
A-0 
A-0

Price 
triii a v 

April 30
AUkS in  

104 
1114112 
1054 ....

1294 1303*93 4 ........
129 4 ........
127 4 ........
11041174112-\........
........ 964

99 . 
1064 . 
80 . 
84 . 

103 4  - 
1034-

1Veeic’s 
Range or 
Last Sale

Lou
102
111
105

High 
Aug’Ob 
Apr’1)9 
Mar’O!1

130 130
93 Dec’03 

1297a Apr’O! 
1294 Mar’04 
1174 117
112 4 Apr’09 
964 Apr’09

113
103

Oct. ’00 
Mar’09

97 4 Sale 
96 ..
93 4 954 
954 967i 

1 94 4 ..90 ..
924 -105 ..
984 .. 
9 7 4 -

1004-106 ..
1284 .
97 101
06 
47 4

95443

80 37
97 \  Sale 
99 4 Sato

97

111 .. . .  
1164117 
1164.— 95 964
1194 120
........1124
100 4 ..
04 ..

1214 ..
119 4 .. 
1024 1024 
103 Bale 
103 103 >;
102 Salt 
128 4 ......

M-N
J-B
J-B
.VI-6 
A-C 
A-0 
J-J
J-J

M-N
M-N 
M-S 
M-S 
A-C 
J-B 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 

D 
M-N 
J-J 
A-O 
M-N 
J-J 
iVS N

97 Sale 
1U3 106
102 4 ......
94 78 Salt 

106 107

06 4 Sale

*105 4107
92 .......
88 89
80 4  82112 113 4

........1114

1164 .
100 ........
1004........
104 4 .......106 Sait
9 6 4 ........

1224120
........122 488 Salt
764 Salt
85 Sale 
774 sale 
694 sale

115 ........
1164.......
110 .......
1284........
107
103

70 Aug'08 
964 Jan ’09 

107 4 Doc’02

97 4 97 7i96 Mar’09 
94 Apr’09
90 4 96 491 O ct’07
92 Fob Ob 
08 Sep ’06

106 Apr’09 
984 Mar’09
97 Oct ’Ob 

1004 Mar’09 
1144 Sop ’08
130 Nov’Ot
94 J’ ly ’Ob
954
48

804 
974 
99 4

87
98
904

96 Jan ’09

1144 Feb’OS
1164 1104
127 J’no’06
964 Mat’09 

120 120 
112 4 112 
1007» Apr'09
102 Feb’03 
121 122 
149 Aug’01 
1024 1024
103 103 _
103 4  Mar’09 
1014 102
129 Nov'08
904 97

103 4 Feb’09 
1024 103 4 
944 96
98 Feb’08 
80 80 
85 Mar’09
96 4 96
80 Apr ’09
97 Jan’02

110
95
88
82

113

Sep ’04 
Jan ’09 

cS
Mar’O!1
Apr’09

106 4 Aiar’Ob

110 4 Feb '09

1124 Fob'09
99 4  May’08 

1064 Apr’09104 4 104 4
106 106 
97 Jan'09 

1214 Apr’09 
'2 1  O ct’08 
87 4 83
79 Jan’Ob 74 76
85 4 Feb’07 
85 864
74, 77 4
654 094115 Mar’00 

1164 1104 
1 2 1  Dec ’ 08 
1284 1284 120 Mai’09 

10 Apr’09 
108 Mar’00

Range
Since

January
Low High

111
103

111
105

12941304
129 4 129 4
117
112
90

119
112
08

95 103

90 4 90 4

974 987t 
95 4 96
94 04
95 4 974

106 106
984 984

109 4 1094

80
974

964
66

87 4 90
964 1U04

1144 1144 
1164 1174
934 904 

1194 121 112 1124 
99 41004
214122

lol 1024  
100 104
103 4103 4 
97 1024

96 984
103 4100 
1014 103 4 
924 954
80 80

100 4 87

80
113

96
90
82

110

1104 HO1

1124 1124

106 4 100 4 
104 4 104 4 100 100 
97 97

122 4 1214
86 904
69 4 77 4
764 864 
03 77 4
57 4 694 115 116
154117
27
20

100
108

1284
120
110
103

1IOM Db*
N. Y. STOCK EXCHANGE 

Wkkk Endino apkil, 30

J-J
F-A
F-A
M-N
M-N
A-0
J-I)
J-J
J-J
A-0
A-0
A-0

J-J
J-D
J -J

Erie—( C o n )
«  V Sus A  W 1st ref 58.1937

2d gold 4 4e................. 1037
General gold 5s........... 1941/
Terminal 1st gold 5s. . .1 9 4 3  

Regis 85,000 each...1943 
S 'H B o lN J  IstgOs.lOli) Wilkifc Ea 1st gu g os .1942 

E v* Ind lstcon gu g Os.. 1926 
Erie A  Pitts S ee  Penn Co 
Evans A  T H 1st cons 68.1921

1 st general gold 5s........ 19 4 2
Alt Vernon 1st gold 6s..1923 
Sull Co Branclt 1st g 5s.1931 

B'argo *  So s e e  Ch M ds st V 
1 Hut ife PereM S ee  Pere Alai 
Fla C ifc Penin S ee  Sea Air Bine 
Fort St U D Co 1st g 4 4s. 1941
Ft W db Den C 1st g 6 s__ 1921
Ft W A  Rio Gr 1st g 4s. ..1928 1 1 al Har db S A S ee  So Pac Ci 
'  'a l H A  H o t  18821st 5s. 1913 
Georgia A  Ala S e e  Sea A Bine 
Ga Car A  Nor S e e  Sea A Bine 
Georgia Pacifio S ee  So Ry 
Gila V U16 .Nor S ee  So Pac Cc 
Gouv db Oswegat S e e n  YCent 
Grand Rap<& Ind NrePeun RR 
Gray’s Pt Term S e e  St B S \\
Gt Nor—CBcfcy coll tr4s 1921

Registered.A................. 19 21
Greenbrier Ry S ee  dies db O 
Gulf * 8 1 1  st ref db f, g 5s 61952
Han dib St Jo S ee  C  U  A  <4 

ou8atomo S ee  U  VN HA H 
Hock Val 1st coii&ol g 4 4s. 1999

Registered...................... 1 9 9 P
Col db H V 1st ext g 4s. ,194b
Col & Tol 1st ex 4 s ...... 1955

Houst E db W Tex S ee  So Pat 
Uonst&ToxCen Se«SoPacCo 
| Ulnois Central 1st g 4s..1951
1 Registered...................1 9 5 1

1st ref 4 s ..................  1 0 5 s
Istgolu 3 4 s...................1951

Registered...................195]
Extended 1st g 3 4s...... 1961
1 st gold 3s sterling........1951
Coll Trust gold 48......... 1952

Registered...................1952
B N O db Tex gold 4s ...1953

Registered...................1933
Cairo Bridge gold 4 s__ I960
BotnsvDivdbTerm g3 4 s.l9 53
Aliddle Div reg 6 s........ 1921
Omaha Div 1st g 3s...... 1961
St Bouts Divdbtorm g3s.l951Registered...................huh

Gold 3 4s.................... 1951
Registered................19 5 1

Spring Dlv 1st g 3 4 s ...1951 
Western Bines 1st g 4s..1961
Bellev A  Car 1st 6 s...... 1923
Carb db Shaw 1st g 4s... 1932 
Ohio St Bdb N O g 6 s... 1951Registered...................19 5 1

Gold 3 4s......................1951
Memph Dlv 1st g4s..,1951

St B Sou 1st gu g 4s__ 1931
Ind B1A  West S ee  0 C C db St B
lud 111 db la 1 st g 48........ 19 5 0
I nt db Great Nor 1st g 6s..19192d gold 5s....................... loop

3d gold 4s....................... 1 9 2 1
Iowa Central 1st gold 5s..1938Gold 4s............................19 5 1
JoilersonUlt Bee Erie
Kal A db G R S ee  B S db Al 8 

an db Mich S ee  Tol db O C 
K C Ft S db Al S ee  St B A  S F 
KCdb.VlRdbB S ee  St Bdb S 1 
Ivan C & Pac Hie S ee  Al K db J 
Kan City Sou 1st gold 3s.. 1951

Registered......................19 51
Kentucky Ceut s e e  B db N 
Keok db Des Mo Bee O R IdfeP 
Knoxville db Ohio S ee  So Ry 
j ako Erie db W ist g 5 s.. 1937I j 2 d gold 5s.................... 1941
North Ohio 1st gu g 6s..1946 

B SI10 db Mich S S e e  N Y Cem 
Beh Val N Y 1st gu g 4 4s.l940

Registered...................... 1941
Belilgh Val (Pa) cons g 48 .200 3 
Ben V Ter Ry 1st gu g 5s.l941

Registered...................... 19 4 1
Beh V Coal Co 1st gug 5s. 193;
’.Oh db N X 1st guar g 4s..1945Registered...................... 19 4 5

El C A N  1 st pf 6s .......1914
Gold guar 5s................1914

Boh A  Hud R S e e  Cent of N J 
Beh A  Wilkesb S e e  Cent of N J 
Beroy A  Caney Val S e e  Mo P 
Bong Dock S e e  Erie 
Bong Isl’d—1st con g 5s.£1931 Q-J

1st consol gold 4s........A1931 Q-J
General gold 4s............... 1938 J-D
Ferry gold 44s............... 1922 M-S
Gold Is............................1932 J-D
Uulliod gold 4 s...............1949 M-S
Debenture gold 5s...........1934 J-D
Guar ref gold 4s............1049 M-S
Bklyn db Mont 1st g 6s..1911 M-S

1st 6 s............................1911 M-S
N YBifc Al B 1st con g 6 s 1936 A-O
N Y db R B 1st g 6 s...... 1927 M-S
Nor ShB lstcon ggu5sol932 Q-J 

Louisiana *  Ark 1st g 6s.1927 M-S

J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-.i 
F-A 
F-A 
J-J 
J-J 
J-J 
J - J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S
J-J
M-N
M-S
M-S
J-D
M-S

J-J
J-J
A-O
J-J
J-J
M-N
A-0
A-0
J-J
M-S
M-S
A-0
A-0

t r i c e  
t ' r i d a v  

A p r i l  3 0

H i d
104

114

ASK
108

1 01*4
103 ,
1 1 2

114
103 
108 
90 *« ,

115 Q1164 
874 ..

........100

J . j 0 8 4  *ale 984 937.
Q-J 984 'sale 98 984
J-J ........ 99 95 Oct ’0 .-

J.J 1054 ....... 1054 106
J-J 1004 Sep ’08
A-C 0 8 4 ....... 98 4  Feb’09
F-A 994 ....... 994 Fob'00

104 .. 
10l*4 ..

*1004 loo0*
0 3 4 ... .91 93
92 934

1004
100

92
9U°8 
89 4 105 
784 80=4 
70 80*4
77 .......
89 4  00*. 88 ......
89 4 ......

100 101 
119 ...... .
9 8 4 ...... .119 120

117 ...... .
00 92

.......  994
*1004 100°s

97 98
1104 111490
10634 1094 

8 0 4  Sale

109
964 974

102 4 .  
1014 -

1114 1123,
974'
904 ys

100
00

........ 05
084

.....
102 4
1 0 1
1054
100
107 109

00 100

Weetc's 
Range or 
Last Sale

L o w  H i g h  
107 4 Feb’O 
1004 Dec’O 90*4 Mar’09 
1144 Deo’Ob
102 Apr’09 
102 Jan’O 
112 4 Feb’u
113*8 Mar’O! 
102 4 J 'iy -08 
114 Apr’05 
05 J’ne’Of

105 Mar’98 
1157g 1104 
87 4 Apr’O
99 Apr’O!

104 Apr 0! 
1074 Ap: ’07 
100°8 100\ 
93 4  D ec’Ob 
01*4 Aug O 
94*4 Jan ’01/ 
70 uci ’04 

1004 A pr’09 
98 Aluy’O’i 

101 4  A p r ’O! 
97 Aiuy’o ' 

100 100 
90 4 Mar-0!' 

123 .uuy’O! 
70 A pr’09 
794 D ec’U8
904 Deo’08 

1014 Oct ’99 
100 Nov’UU 
1004 Jan’09 
12 L Feb’09 
98 Mai’09 
194 119 4 

119 Feb ’01 
Feb’09 
Mar’O 
J’ly ’Ob

98 Apr’01 
114 Apr’OS' 
8682 Aiar’00 
60 Oct ’ 0 

1094 Apr’09 
804 S14

744 754 754 764 63 Oct ’ 01
s

1144....... 1144 1144
109 4 Apr’001094........

1134 1134 113*4 113*4
1074....... 107 4 Apr’Ot

108 Oct’08
07 4 ........ 97 4 Apr’O! ....

........118 1184 Apr’O! ....
109 4 Oct ’99 
107 4 J’ly ’Ob 
90 Apr’09

1134 Jan ’06 
1064 Jan ’06

111 Jan’O!
964 Apr’09 

1004 Apr’O! 
994 Oct ’U6> 
944 Dec’08 

1014 DeC’Ob 
084 Apr’09

101®8 Deo’Os 
U 04N ov’00 
105 Apr’07 
109 Nov’06 
08 Apr’09

R a n g e
Since

January 1
Low HigJi 
107 107 4
90*4 92

101*4 102 4 
an  102 
10941124
113°h 113<4

115*6 1174 
80 88

99 09

974 094 
97 4 09

104 109
984 984 
97 994

L03®8 104
99*8 1014

94*4 944
1004 1007*
90 101\
90 4100 
90 92
79 79

100 4100 4 121 121 
98 98

118*4 1194 119 119
00 00

96 98 
110 112 
85 87

10841114 
78*4 82

72*4 764

1124 1144 
107 1094
112 4 1144
1064108
*97* *97 4 

1164 1184

96 00 4

1 10  1 1 1

90 964
10041004

07 4 99

98 00
lUIM CEBDAISEOUS  RO N DS—C on tin u ed  011 N ext P a g e .

(Ins and Electric Bight 
Atlanta G B Co lstg  5s...1947 
Bklyn U Gas 1st coil g 6s.1946

Conv deben 0s................1900
Butlalo Gas 1st g 6s......... 1947
Consol Gas conv deb 0S....19OU
Detroit City Gas g 6 s........1023
Det Gas Co con 1st g 6 s...1018 
Kq G BN X lstcon g 6s..1932 
Bus db Klee Berg Co c g Os.1949 
Gen Electric dob g 34s..1042

10-yrg deb 6s . . . . ............1917
Gr Rap G B Co 1st g 6s...1916 
Hudson Co Gas 1st g 6 s.. 1949 
Kan City (Mo) Gas lstg 5s 1922 
Kings Co El B iib P if 6 s... 1937 

Purchase money Os.. ....1907 
Ed El 11 Bkn lstcon g 4s 193!' 

ftlllwnukeo Gas B 1st 4s,.192~

1 0 1 4 .
1074 1

1 0 1 4 , 
10 0  , 
1034.

1074 1074
122 Feb’ 00 
63 4 Mar’00 

105 Deo’08 
1014 Apr’09 
95*8 «ep ’08 90 Mar’08 
014 Oct ’01

81 8 ftlh 81 82
110*4 Salt 140 8 141
i o i "

10 1 1074 Dec’00
102 J’ly ’OS

99 4 09 Deo’OO
1104 ........ 100 Jan ’00
. . . . . . 90 88 Sep ’0892 93 02 Apr’09

43 ib"3 i'0 '74  
119 1 2 4
CO 034

.... 1 0 0 4  io i\

C
88

30 84 130 1414

.................
10 6  ioo

.... 02 92 4

l>nn and Electric Bight 
Bac Gas B of St B 1st g 5s.el919

Rot amt ext 1st g 6 s...... 1934
N Y G f i B H & P g  6s...1948 

I’urchase money g 4s,..1949 
Ed El 111 1st conv g 5s..1910

1st consol gold 5s........19 9 5
NYdbQEl BdbP 1st con g 6sl930 
N Y A  Rich Gas 1st g 5s.1921 
Pat A  PasGdbEcou g 5s. 1949 
Pco Gas iib C 1st con g 6 s. 19 4 3

Refunding gold 6s......... 19 4 7
ChG.EdbCkel8tg n g 6 s 1937 Ind Nat Gas db Oil 30-yr 5s ’36 
Con G Co of Ch 1st gug 5s.’36 
Mu Fuel Gas 1st gu g 5&. 1947 

Syracuse Lighting 1st g 6s.’51 
Trenton G A  El 1st g 6s..l94>j 
Westchoster Blght’g g 6 s. 1950

Q-F
A-0
J-D
F-A
M-S
J-J
F-A
M-N
M-S
A-0
M-S
J-J
M-N
J-D
M-N
J-D
M-S
J-D

104 ........
101*4 102*4 
80 Sale 

100 7s Sale
111 ........
97 ........

1044 Apr’00 
101 Apr’09 
1024 102»b 
854 30 IOO7,  1007» 

111 111 
97*8 Apr’09 

100 Deo’Ob 
104*4 Nov’05 
120 4 Mar’09 
1034 Apr’09 
1044 1044

20
33
6
5

102*4 105 
10041014 
10041024 
83 4 80 

1004 1004 
111 111 
97 974

120*4 1214104 ........
........1044 " v

119 121 
1024103*4 
103 1044

1014........ 101 Nov’08

i b a " ....... 1024 Mar’09 i ‘0'2 4 ioa«}
♦No price Friday; latest old and asked tills week, a Duo j an ojjuoi<ou itDue.ipr eDuo.uay /iD u o j’ly cnuoAug 0 Due oot q Due neo juptlonsi
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BONDS
iST. Y. STOCK EXCHANGE 

Webk Ending April 3f)

Louisv & Nashv gen g 6s.1930'
Gold 5s............................ 1937
Unified gold 4s.............. 1940

lieglstered...................1940
Sink fund gold 6s...........1910
Coll trust gold 5s...........1931E H *  Nash 1st g 6s....1919 
LOln *  Lex gold4)28...1931 
N O *  M 1st gold Os....198 
N O A M  2d gold Os ...1930 
Pensacola Div gold os.-.1921)
St L Div 1st gold 0s...... 1921

2d gold 3s.................... 1939Atl Knox & Cin dig 4s..1955 
Ati Knox *  Nor 3 st g 5sl940 
Kender Bdgelstsf gOs.1931 
Kentucky Cent gold 4s..1987 
L&N *  M * M lstg4Usl945 

i L *  N-South M Joint48.1952 
N Fla *  S 1st gu g 5s...193i 
N&C Edge gen gn g 4Us 1945 
Pens & Atl 1st gu g 0s.. 1923 
8 & N Ala con gu g 5s..1936 

L & Jett Edge Co gu k 4s..1945 
L N A J i Ch See 0 I & L
Mahon Coal See L S A M 8  anhattan Ry consol 4s. 1990

Registered............... 1990
- 8 tin ltd tax exempt.. 1990
McK’pt iltB V  See N Y Cent 
M ex (lent cons g 4s trust rects 

1st cons ihc g 3s trust rects 
2d cons inc g 3s trust rects.. 

&iox Internnt 1st con g 4s.1977 
Stamped guaranteed— 1977 

Hex North 1st gold Os....1910 
Mich Cent Sec N Y Cent 
Mid ot N J See Erie 
MU h S A  W See Chic & N W 
MU *  North See Ch M *  St P 
Minn & St L 1st gold 7s..1927 

Paoilio Ex 1st gold 6s...1921 
South West Ex lstg  7s.1910
1st consol gold 5s............1034
1st and refund gold 4s..1949 
Des M & Ft D 1st gu 4s... ’35 

Minn *  St L gu See BCH&K 
M St P & S S M con g 4 int gu’38 
M S S M *  A 1st g 4 int gu 1920 
Minn Un See St P M &M 
Mo Kan & Tex 1st g 4s ...1990

2d gold 4s......................0x990
1st ext gold 5s................1944
1st & refund 4s.............. 2004
Gen s f 4Us................. 1930
St L Div 1st ref g 4s....2001 
Dal *  Wa 1st gu g 5s...1940 
Kan C *  Pao^st g 4s...1990 
Mo K *  E 1st gu g 5s...1942
M K & Ok 1st gu 5s.......1942
M K *  T of T 1st gn g6s,1912 Slier Sh& So 1st gug Ss.1943 
Tex & Okla 1st gu g 5s... 1943 

Mo Pacific 1st con g 0s ...1920 
Trust gold 5s stamped.<*1917

Registered...............
1st coll gold 5s................1320
40-year gold loan 4s.......1945
3d 7s extd at 4%.............1938
Cent iir Ry 1st gu g 4s .1919 
Ceu Branch U Pistg4s.l948 
Leroy* C V A L ls tg 5s 1920 
Pao R of Mo 1st ex g 48.1938 

2d extended gold 5s. ..1938 
8t L Xr M& Sgen con g 5sl931 

Gen con stamp gtd g 5s 1931 
Unilled *  ref gold 4s..1929 
Itlv *  G Div 1st g 4s..1933 

Verdi V I *  VV 1st g 5s.1920 
Mob J & K C ist cons g5s.1953 
Mob & Ohio new gold 0s..1927 

1st extension gold 0s../il927
General gold 4s..............1938
Moutgom Div 1st g 5s..1947 
St L *  Cairo coU g 4s..el930

Guaranteed g 4s......... 1931
M *  O coU 4s See Southern 

Mohawk *  Mai AeaN Y C *H  
Monongaliela Riv See B & O 
Mont Cent See St I M A M  
Morgan’s La *  T See S P Co 
Morris* Essex See Del L& W 

ash Chat* StL Ist7s.l913
1st consol gold 5s........1928

Jasper Branch 1st g Os..1923 
McM M W *  Al 1st 0s..1917
T & P Branch 1st Os__ 1917

Nash Elor *  Shot See L *  N 
Nat of Mex prior lien 4 Us. 1920

1st consol 4s...................1951
Nat Rys of Mexpr 14 Us 1957

Guar geu 4s................... 1977
N ew U *  D See N Y N 11 *  11 
N J Juuc RR See N Y Cent 
N Y Bkln & Man Bell See L I 
N Y Cent* 11 R ivg 3Us. 1997 

Registered...................1997

Registered................... 1998
Beech Creek 1st gu g 4s. 1930

Registered.„................1930
2d gu gold 5s.............. 1930

Beech Cr Ex 11st g 3Us 51951 
Cart & Ad 1st gu g 4s...1981

N

six Price 
Friday 

April SO
Week's 

Range or 
Last Sale

•*2 Range
Since

January J
Hid Ask Low Hiyd No Low Hind

J-D 115 116U 116 U Apr 09 116U 117 UM-N U6U U 034 116‘*4 Mar’09 L10 110U
J-J 101U Sale 101 101U 44 100U102UJ-J 10OU 100U 10 L u J’ly ’06
A-O 101U....... 105 J'ne’0»
M-N 110 ........ L 10 110 8> 3U 10834 110UJ-D m u ....... i l l  Jan ’09 111 111M-N 107u8........ u)734 Feb ’09 L07 U 10734
J-.J 125 ........ i25U 125 U 1 L2434 125UJ-J 119 ........ 120 Jan’OH 120 120M-S 107U Aug’06
M-S 114U........ 117 May’07
M-S 08 75 62 U Aug’07
M-N 90 96U 063s Apr’09 95 96UJ-D 11338116 116 J’ly 06
M-S 110 Jan’09 110 110J-J * 97 U ........ 98 U Mar'09 90 9834M-S 104U....... 103 Deo’08
J-J 88 90 88 25 88 91UF-A ........113U 1 15 U Mar’09 U5U H5UJ-J 105 U106U
F-A 1087g ....... 109 Jan ’09 109 109F-A 114U........ 115 U Feb ’09 112U 115 UM-S 05 ....... 95 95 v 14 94 95 U

A-O 100 Sale 993i 100 22 98 100A-O *97 ....... }04 Apr’05
A-O 100 U Sale 100 U 100 U 32 993b 100U

88U 90 88U Anr’0!' 82 88 U27 28 26 7a 27 U 15 21U 27U24 U 26 25  ̂ 26 25 2034 25 UM-S ... . . .  . .... . «0*8 J’ ly ’01
M-S 80 Feb’08
J-D 100 u ....... 101 101 6 LOl 101

J-11 1327, ........ 133 U Feb’09 133 U 133U
A-O. 107 ........ 118 Jan’07
J-D 102 ....... 103U Apr’09 103 U 103UM-N 109%...... 110 110 •* 109 m u
M-S . 85 U 85 U Apr ’09 84U »7l4J-J 90 ....... 97 Apr’00
J-J 99 ........ 99 Apr’09 99 100
J-J 99 Mar’09 — 99 99
J-D 100 Sale 99U 100 32 98U100U
F-A 87 Sale 87 8734 24 8634 8834
M-N 108 109 Apr’09 104U109UM-S 86bb Sale 86U 87 19 83UJ-J 91U 7t OIU 92 59 90U 03U
A-O 83 Sale 88 88 1 88 89 U
M-N 110 109 U Mar’09 109 U HO
F-A 93 - - - - - 93 Apr’09 93 93
A-O 114 116 114 U Apr’09 113 114U
M-N m u  i i i 1* m u  m u 10 108 112
M-S 103 107u 107U 2 100 110
J-D " "  UOU 110 >4 Apr’09 110U 110UM-S 110 1UU Fob’09 108 m u
M-N i u u  l ie u 11434 1143.J 7 113U HOM-S 101U lb lsx 102 102 15 100U102UM-S 104 U Fob ’07
F-A ibs iosu 103U Apr’09 101 10334
M-S 82 U 83 83U 83U 49 7834 85 UM-N 95U lJoU 95 Mar’08
\--A 92 U 95 Feb’09 89 95J-D 89 Mar’09 89 91J-J 110 Mar’05
F-A ib b u ........ 100 U Mar’09 9934 100UJ-J 113 ........ 113 U Apr’09 112U U3UA-O lllU Sale U lU  U134 31 111 112A-O •........m u 111°8 Apr’UO u i u m uJ-J .. 29 90 u0U fe 80 90UM-N you 9iu 9l Apr’09 88 U 31M-S
J-J 60 05 98 Dec’06J -D ' 121U........ 124 Mar’09 119 U125Q-J 118 ........ 118 118 2 117 118M-S 91 ........ 91 Apr’09 86^ 91
F-A 112 113 U 112 U Feb’09 112U H2U
Q-F 84 ....... 75 May’08
J-J 93 90 101 Nov’04

J- J 111 m u 112 Mar’09 112 112U
A-O 113U....... U3U 113 U 1 U3U H3U
J-J ........121U 110 U May’07
j.J 117 U Mar’06113 J’ly ’04
J-J 102U103 102 U Apr’09 102 103
A-O 84 85 84 64 9 80 84
J-J 95 Sale 94 U 95 347 92U 95
A O 83»« Sale 88 U 89 32 80 89

J-J 93 U Sale 93 93U 20 92U 94U
J- J 93 93 4 92 U 9334
M-N 95u 05u 95 U 9534 71 93U 96»4
F-A 84USale 84 U 8t34 44 84 85°4

S2U........ 833., gy 18
F-A ........ 84 8334 Apr’09 83 8434
F-A 82 U Apr’09 82 82 U
J- J 10034 ........ 10034 Apr’09 10034 1003«
J- J 100U........ 102 Mar’Ol
J-J 105 ........
A-O
J-o ........ 97 U 97 U 97U 1 97U *97UJ-D It................ ................... .. . . .................

BOND*
N. Y. STOCK EXCHANGE 

Week Ending April 3(>
N Y C ent* H R—( Continued i 

.Moll & Mai 1st gu g 4s..1991 
N J June R gu 1st 4s...1980 
N Y *  Harlem g 3Us...200 
N Y *  North ls tg  5s...192 
N Y *  Pu 1st con gu g4s 1993 
Nor & Mont 1st gu g 5s.1910 
Pine Creek reg eruar Os. 1932 
R W&Ocon lstoxt5s.A192l 
Oswo *  U 2d gu g 5s...el915 
R W *  OT R 1st gu g 5s. 1918 
Rutland 1st con g4Us..l941 

Og&LCham lstgu4s gl948 
Rut-Cauad 1st gu g 4s. 1949 

St Law *  Adlr 1st g 5s. 1990
2d gold Os.................... 1990

Utica *  Blk Rivgug4s. 1922
Lake Shore gold 3 Us__ 1997

Registered................1997
Debenture g 4s...........1928
25-year g 4 s ................1931
Ka A *  G R 1st gu o 5s. 1938 
Mahon C’l RR 1st 5s..1934 

Pitts & L Erie 2d g 6s.«1928 
Pitts M cK * Y 1st gu 0s.1932

2d guar 0s.................... 1934
M ckees* B V IstgOs 1918 

Mich Cent 1st consol 0s.1909
5s..................................1931

Registered............... 193
4s..................................1940

Registered................1040
20-yrtleb 4s J PM inc.1929

J L & S 1st g 3 Us......... 1951
1st g 3 Us....................... 1952
Bat C *Sturlstgug3s.l989 
NY Chic* St L 1st g4s 1937

Registered...................1937
Debentures 4s.............1931

West Shore 1st 4s gu ...2301
Registered...................2301

N Y *  Green w Lake nee Erie 
N Y & Har See N Y C  *  Hud 
N Y Hack *  W See 1) L *  V 
N Y L K * W  Sea Erie 
N Y *  Long Br See Cent or N .) 
N Y N H *  H—Couv 0s.. 1948

Conv deben 3 Us...........1950
Housatonic R con g 5s.. 1937 
N H *  Derby con cy 58.1918 

N Y & North Sea N Y C *  H 
N Y O & W rot ls tg  4s..01992

Regis §5,000 only.........01992
N Y *  Put See N Y C  *11  
N Y *  R B See Long island 
N Y S *  W See Erie 
N Y Tex *  M See So Pac Co
Nor *  South 1st g 5s........1941
Norf & West gen g 0s...... 1931

Improvem’t *  extg0s.. 1934 
New River Ist gOs...... 1932

Dlv’l l s t l *  gen g4s... 1944
10-25 year conv 4s__ 1931
Pocah C *  O Joint 4s.. 1941

C C & T 1st gu g 5s........1922
Scio V *  N E 1st gu g 4s 1989 

North Illinois See C hi* N W 
North Ohio See L Erie & W 
Nor Pac—Prior lien g4s..l.997

Registered...................1997
General lien gold3s....«2047

Registered................a2047
St Pani-Dnl Div g 4s----1990
Dul Short L 1st gu 5s.. 1910 
C B & Q coll tr 4s See Gt Nor
St P *  N P geu g 0s----1923

Registered certiflc’s.. 1923 
St P aul* Dul 1st o s ....1931 

2d 5s............................ 1917

Nor Ry Cal See So Pao 
Nor Win See C St P M *  O 
Nor *  Mont See N Y Cent 
/ i l n d & W  See C C C & St 1 
VJhio Riv RR See Balt & O 
Ore *  Cal See So Pao Co 
Ore Short Lino See Un Pao 
Oswego *  Rome See N Y C  
O C F & St P See O *  N W
Pao Coast Co 1st g 5s___1941

ao of Missouri See Mo Pac

D R R It *  Bgo 1st gu 4a g .’3l 
Phila Bal & W 1st g 4s..1941 
Sod Bay *  So 1st g 5s... 1924 
U N J R R *  Can gen 4s.1944 

Penn Co—Guar lstg4Us.l921

Guar3Uscoll tr ser B...1941

Price 
firidav 

April SO
Week's 

Range or 
Last Sale O c > /.

Range 
since 

January 1
Hid Ask Lo w li la a i-Vo Low Jtlgfi

M-S 99 U ....... 98 Mat’OS . .
F-A 94U....... 105 Oct '01M-N 92 U....... 96 U Oct ’O'A-O n o  i i 7u 107 U Aug’OSA-O 95 ........ 100 Sep ’0^
AO
J-D ....... 130 U 131 >« Jan ’09 131U 131UA-O UOU l l l ‘. UOU Feb’09 UOUiloUF-A 100 ....... LOO Jan ’06M-N 10034 111
J-J
J-J 91 1)2 91 91 2 91 91J-J 91 92 9034 Jan ’09 9034 *11)34J-J ...... 115 Feb’09 U5 115A-O
J-J i b i u ........ 103 U Dec’OSJ-D 94 U Sale 94U 94U 2 94U 95UJ-D ........ 93 U 92U 92U 1 92U 94UM-S 95U Sale 95U 95U 93 95 97M-N 96̂ 4 Sale 95U 95U 8-J-J UOQ.......
J-J 118 U ........ 109 Oct ’07
A-O 102 ........ 100 May'OS
J-J 120 U ....... 130 U Jaii ’09 130 S; 130 UJ - J
J-J UOU........M-S ........lo l 101 Feb 09 101 101M- S 115 U ........ 11434 Oct OS
Q-M 112 ........ 119 J’ne’Oli
J-J 9U:>4 io3 100U Apr’09 100UlouuJ-J lOOUNov’Ol1 . .
A 0 9 43s Sale 94U 95 40 94U 95 U
M-S 90 J’neO.'
M-N
J-D

........ 92 U 92U Mar’OD 91U 92U
A-O 102 Sale 101*4 192 ; 9 LOOU 102 U100 Sop ’Oh
M-N ........ 9334 93U 93U 2 9iU 94
J-J 103 103U 103 103U 17 103 104U
J-J ........102 101U 102U 14 101U103U

J-J 1353,  SaU, 135 U 135 H, 79 133U 135 U
J-J 107U 108 107U 198 I08 97 U 108
M-N 107
M-S 98 U Sale 98 U 98U 51 98 99 U
M-S ................. 101 U J’ne’OO

M-N 10 i . DSJ J’uo’Ot-
M-N 127U127U 127 U Mar’09 127U 128
F-A 127 ....... 129 Mar’09, 129 129
A-O 127 3., 12«34 128 U b ob'09 128U 128UA-O 9 vib a le 98 U 98 U 66 98 99 UA-O 97 97 U i)l Sep'U/
J-J 93U 93U 93 U 93 U \) 93 95
J-D 98U 987, 98 U »9 U 150 93 U 9'JU.1 -D 02Q 92U 92U 92^ 4 89 U 9 2 7,J-J 104 U ....... 109 U Fob’06M-N 90 U 98 98 Apr’09 96U 98 u

Q J 10234 103 10234 102 U 78 102 U 104U-J ....... 102 102 102 5 101 108
Q-F 7434 75 7434 75 17 73 75
Q-F 733,....... 7434 Mar’09 72U 74U.) -D ........ 98 99 U Mar’09 96 977,M-S
F-A 12034 121 121 Mar’09 120U 121Q-F 120U 121 120 U Feb’09 120U 120UF-A 112 U........ U7U J’ly ’97
A-O 104U........ 104 F’eb’U. L04 104
J-1) 97 U 99 99 Feb’09 99 99
Q-M 94 k 00 92 U Jan’09 92U 92U
J-J UOU........ UOUMar’uy lL6U UOU

J-D 109U110U 110 110 6 L09U110
M-N 103 ........ 103U Apr’09 103 105
M-S 109 U........ 109 U Jan'09 109U109U
M-N 104 Mar’09 1033, 104 U
M-N 104 U105 L05 105u 20 104U105UM-N 100 Sale 99 U 190 5h 97 U 100
J-D 97 U Sale 96U 97 U 100 94*4 97 U
M-S 100 U ....... 99 J’ne’07
F-A 95 ........
M-N 103 U ........ 103 U Mar’09 103U103UJ - J 97 ........ 102 Jan ’03
M-S 105 ........ 104 Mar’09 104 104
J-J 105 100 lOoU 10534 7 104 106 U
J-J loo7,  J’ly ’07
M-S 90 U........ 90 U J’ne’OO
F-A 90 ........ 90 U Mar’09 90U 90UM-N 97U 98U 97 u Mar’ov 96 U 97U,1-D 91U ....... 89 U Feb’09 B9U 89UJ-D ........ 93 U 90 U Mar’09 90U 90UA-O ........1U0U 99 99 U 11 98U youM-N 100a4 .......
J-J U 07» ....... UOH Jan’09 L1034 iio*-*A-O UOU........
M-N 93 U........ 98 U Deo’05F-A 93 U ........ 90 May’08

Coul ami Iron 
Col F *  1 Co gen s f g 5s..1943 

Convertible deb g 5 s ....1911 
Gr Riv Coal *  C 1st g 6sl919 

Clear! Bit C oa llstsl4s...1940 
C ollndulst* coll 5s gu..l934 
Contin’ taiC ls ts f guSsg.1952 
Jett & Clear C *  Ilstg5s.l920 
K an* HC *  O 1st s f gGs.1951 
pleas Val Coal 1st g s f 5s.1928 
Pocah Con Collier lsts f 5s.’37 
Sunday Creek Co g 5s....1944
Tenn Coal gen 5s.......... 1J°1

T’eun Div 1st g 0s...... <*191/
Birin Div 1st consol 6s..11)11 
Cali C M Co 1st gu g 0s. 1922 
De Bar C *  I Co gu g 0s.1910 

Valron Coal*Colst g 58.1949 
Victor Fuel 1st s f 5s........1953

100 U .

iHISOELLiSKOUS BONDS—Continued on Next Page
Telegraph and Telephone

Am Telep *  Tei coU tr 4s 1929
Convertible 4s................ 1930

Mich. State Telep. 1st 5s. 1924 
Pac Tel & Tel 1st 5s J P M rec 
West Union col tr cur 5s.1938 

Fd and real est g 4US...1950
Conv 4s, Series A ......... 1936
Mut Un Tel s fund 0s...1911 

.H an u tactariiig  «V- Industrial
Allis-Chalmers 1st 5s...... 1930
Am Ag Cliem 1st c 0s...... 1928
Am Cot Oil ext 4 Us......... 1915
Am Hide *  L 1st s t g 0s..1919 
Aiuer Ice Secur dob g 0s..1925 
Am Spirits Mfg 1st g 0s..1915
Am Tobacco 40-yr g 0s___1944

4s.....................................1951
Am Thread 1st coi tr 4s..1919

J-J
M-S
F-A
J-J
J-J
M-N
M-N
M-N
J-J
A-O

A-0
M-S
A-O
F-A
J-J

96 U 95U 95U 13 91U 90
104U Sale 104U 105 U2551 92 U100
97 U 99 100 F’eb’Ub 99 U100
97 U Sale 97 U 98 81 90 U 98 U

10IU Sale 101 101U 77 08U 102
95 U 95*4 96 90 U 63 93U 00*4
88 Sale 87U 88U 143 84 88U

100 100 Mar’09 ... . 95 100
84 Sale 83 84 530 80 84

100 Sul© 99 U 1U0U 29 90 100U
97 USale 07 U 97 U 3 90 97 Hi
98 98 U 98 U 98U 9 90U 100
77 Sale 77 77 14 07 77U
90 97 97 Apr’09 95U 100

UOU Sale 110 ilOU 104 104 UUOU
79 USalo 79 79 U 213 74
91 91U A pr’09 90U

'.N o price Friday; latest bid and asked. aDueJan ODueFeb cDua.dar ttDneApr A Due J ’ly A: Due Aug oD ueoe* p Due Not « Duuuet. *Optloi.
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N. Y. STOCK KXCIIANGK 
Wkfck Ending April 30

J
J-J
J.JJ-J
J.J
A-0
\1-N
A-0
A-0
M-N
M-N
F-A
J-D
A-O

QM-N
J-D
A-O
M-N
A-0
F-A
J-I)
J-J

A-O
J-J

Penn Co—( Continuea)
Erie (to Pitts gug3%s B..1940

Series C....................... 1940
Grliifc I ox 1stgu>r4>281.041 
Pitts Et VV & G 1st 7s...191*2

•2(173............................. 101*2
3(1 7 s..........................h 101*2

Pitts YA Ash 1st con Os. 10*27 
P CC(to St ljg u 4 >28 A ... 1040

Series Bguar.............. 104*2
Senes G guar...............104*2
series i> 4s guar......... 104
Series E 3 >2 guar g__ 1040
Series F 4s guar........1053

C St L <fc P 1st con g 5s. 103*2 
Pensacola & Atl tlee L«& Flash 
Peo *  East See O O 0 & St L
Peo A Pek Un 1st g 6s__ 10*21

2<i gold 4 >23...................010*21
PereMarq—Clnto VV M 5s 10*21

Flint* PM g 68............. 10*20
1st consol gold 5s........1030
Pt Huron Div 1st g 5s. 1030 

SagTus* II lstgug 48.1031 
PhU 11 *  W See Penn ltlt 
PliUa *  Heading cons Va.1011 
Philippine lty 1st 30-yr s 14s’37 
Pitts Gin *  St E See Penu Go 
Pitts Gleve *  'Pol see »  *  O 
Pitts Ft VV *  Oh See Penn Go 
Pitts McKees & Y See N Y Con 
Pitts Sh *  E E 1st g 58— 1040

1st consol gold 5s...........1043
Pitts & VVeat see 11 & O
I ) eadlng Go gen g 4s...... 1907
tt* Registered.................. 1007
Jersey Gent coll g 4s...1061 

Kensselaor *  Sar See D & 11 
Kloli *  Dan See South Ky 
Klch *  Meek See Southern 
U10 Gr West See Don *  K10 Gr 
Koch & Pitts See B K *  P 
Koruo Wat *  Og See N Y Cent 
Kutlaud See N Y Cent
Sag Tus *  11 See Pero Maro 

tJ o * G r  1 si 1st g 4s...l94<
St E *  Cairo See Mob *  Ohio 
SI E *  Iron Mount See M P 
St E K G *  N See Wabash 
St E At Br See T lilt A ot St E 
St Eoum *  S F—Geng 15s. 1031

General gold 5s..............1031
Gen 15-20 yr os tr roc.. 1027 
Si E (to S f  UK cons g 4s.. ’00 

Soutliw Div 1st g 0s..1047
Refunding g 48...........1051

St E M *  So Ka8tgu 4 *2glOOO 
K G Ft S & M cong 08.. 1028 
K G Ft S *  M lty ref g 4s 1030 
K G *  M K *  B 1stgu 58.1020 
Oz’rk *  Ch G 1st gu 5s g.1013 

St Eoula So See Illinois Gent 
8t E S W 1st g 4« bd otfe.1080 

2d g 4s ino bond ctfs...pl989
Consol gold 4s................103*2
Gray’s Pt'Per lstgug 5s 1047 

St Paul *  Dui See Nor Pacific 
St Paul M *  Man 2d Os... 1000

1st consol gold 0s............1033
Registered...................1033
ileduoed to gold 4>a8..1033

Registered............... 1033
Dakota ext gold 68.........1010
Mont ext 1st gold 4s__ 1037

Registered................... 1037
E Minn Nor Div 1st g 4sl048 
Minn Union 1st g 0s....10*22
Mont C 1st gu g Os........1037

Registered.................. 1037
1st guar gold 5b......... 1037

W ill*  S F 1st gold 6s..1038 
St P *  iNor Pao See Nor 1’ao 
at P & S’x City See G St P At * 0  
B A *  A Pass lstgug 4s...1043 
S Fe Pres *  Pli 1st g 68— 1942 
8 F *  N P 1st sink r g 58.1010 
Sav F & West See All Coas t E 
Soloto Val *  N E See N or* W 
Seaboard Air Elne g 4s ...1050

Goll tr refund g 6 s ........1011
Atl-Birm 30-yrlst g 4s.«1033 
Oar Gent 1st oon g 48— 1949 
Fla Gen *  Pen 1st g 6s. 1018 

1st land gr ext g 6s. ..1030
Oonsol gold 6s.............1043

G u* Ala Kylstcon 5s 01945 
Ga Gar *  N o 1st gu g 6s 1020
Seab *  Roa 1st 5s......... 1020

Slier Slir *  So See M K *  T 
811 Sp oca *  G See Atl Coast L 
So Gar *  Ga See Southern 
Southern Pacilio Go—

Gold4s(GentPaccoll).&1949 J-D
Registered................ fcl049 J-D
Conv 4s (full paid) ..01920 M-S 

Cent, Pao 1st rei gu g 4s 1040 F-A
Registered...................1040 F-A
Mori guar gold3%8..A,T920 J-D 
Through St E 1st gu 4s ’64 A-0 

Gal liar *  S A ls tg  Os..1010 F-A 
M ex* Pac 1stg 5 s.... 1031 M-N 

GUa VG & N 1stgugfis.1924 M-N 
Hous E *  W T 1st g 58.1933 M-N

1st guar 6s red......... 1033 m-N
H & TG 1st g6sintgu.. 1037 J-J CousolgOs lntguar...1012 A-O 

Gou gold 4s int guar..1021 A-0 
W aco* N VV div 1stg Os’30 M-N A *  N VV 1st gu g 6s__ 1041 J-J

J-J
J.J
M-N
J.J
A-O
J-J
J-D
M-N
A-0
A-O
A-0
Al-N
J-J
J-D
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
J-J
J-J
J . J
J-J
J-D

J-J 
M-S 
J J

A-0
M-N
M-S
J-J
J.J
J-J
J . J
J-J
J-J
J-J

trice 
Friday 

April SO
Bia 

02*4 . 
0*234 .

107 >2 .

110 ___
109 ___
100 ___
108*1......
100%___
04*8 95

101 ......
110%......

tVeek-’s 
Range or 
Last Sale

Low 
92 
0834 

10034 
1*27 % 
100*8 107 
110 
100*2 
10S) 
11*2*2 
102 
04*2

High 
Apr’07 
Apr’04 
Doc’08 
Oct ’02 
Jan ’00 
Oct ’08 
Feb’Oil 
Apr ’00 
Apr ’00 
.1 ue’05 
Fob ’09
Al>r’09

109
104*2113»4 1148ft
107 100*2
107*2-

105
03

1163s.......115 ..
100 Sale 
08 00 
07 97%

95*4 0634

1238,1*2434IIO34......
00 *4 Sale

........ 96100 ......
87a4 Sale 
0934 ioo*s

110*2......
8 4a4 sale

1U0 ......
07*4 98
94*s Sale 
82 Sale 
70*2 Sale 

102*2......
101 *8 ........
132% 132% 131 ...
100*2 .., 
108*4 ... 102V...10034
90 ...

101*2...
131% 133%
116 116*2
116 ...

00 Sale 
111% 112*2

7434 Sale
98 .......
81 ......
90 ......

100 ......

*105 .
10434 .10734 ,

01 9l*c
86 91*2003ft Sale 
07 *2 Sale
0534......
90 90 *e

........ 94*e
101*4 Sale
....... 111*6
104*2........
102 ̂ .......
103*9.......
110 .......
100 ........
05 97*4

116 118 
108*,........

110*2Nov’O8

123*8 Jan 
10034 Deo 
109 Apr 
114*2 H 
109 *2 Nob 
106 Nov

’05
’05
*02

14
’00
’08

115*2 Arar’OO 
03*2 Mai’00

114 Oct ’08 
93*6 J’ly ’07
99*8 100
0834 0834
07*2 073(,

05*2 95*2

1235,; 12S58
110 Apr’00 
80*2 00*4
05 Apr’OO 

101 Feb’OO 
87*2 88*,
U0a4 Apr’OO 

110*2 Apr’OO 
84*2 8434
073ft Apr’OO
04 043ft
82 82
78*2 70*2

101 *8 Apr’07
102 Apr’Oi
132 *s Apr *00 
132 132
100*2 Apr’OO 
116*8 Apr’01 
102*e Apr’00 
100*4 Apr’OO 
100*4 Oct ’06
124 Muy’05 
130 Apr’08 
136*4 May’OO 
116*2 116*2 
11634 Feb’00

00 OO*, 
112*2 Apr’OO 
110 O ct’05

71*4 75
07 Apr'09 
88 Jan’07 
86 J’ly ’08

107*4 Aug’OO
1 00 *2 Mai ’06 
102 *4 Fob’OU 
106*2 Mar’OO 
106*4 Fob’00

91 01*2
86 Feb ’00 
O834 09%
07*4 07*e
97% Mar’OU 
90 Apr’OO 
94 05

101*4 101*4
111*2 111*2 
104 Mar’OO
101 Jan’08 
103*9 103*2 
110 Apr’01* 
107*8 Nov’07 
04*4 Deo'08 116 Dcc’06 

107*2 Jan *00

17

Range 
Since 

January 7
Low High

100*8 100*8
110 110 
109 *2100 *2 
toil 100
too >e 102 
04 05

112*4 116 
10434 100*2

03*a 05

9934100% 
08*2 09 
06*2 03*2

92 07

122*2 124*2 
110 111
88*2 90V, 
9L 96% 

101 101 
84*8 80 
90% 9984 

116% 120*2 8234 86
07% 07%
92*2 04*2 
79 82
78 80%

102 104
131 lS-J3̂
132 I3z 
100 111
102*8 108% 
00*4 101

116*2 117 
U6»i 11034

89
112

02%
113

63*2 75 
06*2 07

102*4 102% 
106 106 
100*4 10634

00
85
97*207M
0734
89*2
03*4

02
85
00%
08*807 34
03*4
05

101*8 101*4 
110 112 
104 104
103*2 103*2 10034 110

107*2 107*2

BOND.-
N. Y. STOCK EXCHANGE 

Week End ino April 30

So Pac of Oal-
iz lstgug 6s.c’l  
-6s E & F...191*

1st con guar g 5s........103

Rich <6 Dan con g 6s__ 1011
Deb 5s stamped...........1921

a & N Ala See L & N

1st con gold 5s__ 1804-1044

Ea Div B L 1st g 68——.1931

Tol P <& VV 1st gold 48__ lOli

U1

Ore Short Elne lstgds—1022
Guar refund 4s...........1020

Registered................1920
Utali (to Nor gold 6s „  1026 

Uni N J HR <fe C Go See Pa UK 
U tali Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica (to Black R See N Y Gem
Vandalia consol g 4 s__ 1055

era Cruz (fePlst gu 4 *2Sl934 
Ver Val lud (to VV See Mo P 
Virginia Mid See South Ky 
V a *  Southw’t 1st gu Ss.2003 

1st cons 50-year 5s........1058
Wabash 1st gold 5s...... 1030

2d gold 6s................1030
Debenture series A ...... 1030

Series B....................... 1030
1st lien equip s fdg 58—1921 
1st lien 50 yr g term 4s.1054
1st rof and ext g 4s ___ 1960
Dot (to Gh Ext 1st g Os-1041 
DesMoln Div 1st g 4s..1030
Oui Div 1st g 3*28..........1041
Tol (to Oh Div 1st g 4 s„ . 1041 

Wall Pitts Term 1st g 4s.1054
Trustee certfs.....................
2d gold 4s........................1054

Warren See Del i-ac & West 
Wash Gent See Nor Pac 
Wash O (to VV See Southern 
Wash Terml 1st gu 3 *28—1045 
W est Maryland 1 st g 4 s—.1052

Gen (to conv g 4 s ...........1052
W Va Gent (fe P 1st g 6s 1011 

West N Y Jb Pa 1st g 58—1037
Gen gold 4s.................... 1043
Income 5s.................... dl943

West No Car See South Ky 
Wheel’g & E E 1st g 5s...1026 

Wheel Div 1st gold 5s..l92b 
Ext0U(to Imp gold os—.1930
RR 1st consol 4s............ 1040

20-year equip s f 5s ...1022 
Wilkes & East See Erie 
VVU & Sioux F See St P M & M

II 
“!■>*.{

! 
ix.m

i
1----------

J'ric'■ 
Rritlu,, 

April SO
Weetc’s 

Range or 
Last Sale

3
O O*N -0

Range
Since

January 1
Bid AS. ( Low High .Vo Low High.

A () 122 *e Aug’08
J-J 115 ........
A-O 113*2........ 112 Feb’07
.l-J 103 104 104 Mar'09 101 104
J -.1 101*2...... 101 % Jan ’ob 101% 101%

101*-. J’ne’0>
II41.2 Dec’04

M-N 113 ....... 116 "May’OI
J-J 104 Apr’Oi:
.T-J 90 91% 91 01 1 88% 01M-S ........106*2 107*2 Feb’07
J-J 07*2 ... 08% Apr’08
J-.T 05 Sale 94% 95 2 12 D4'>4 Vfli 4•T-J 112% Sale 112 112 Ob 106 113
j - j 100 .......
A-0 82 % Sale 80% 82*2 1330 76 82%M-S l3........ 80 80 *.. lb 85 % 89*%J-J 113 114 113 Apr ’09 113 113J-J 8** *2 Sale 80% 80% 6 87% 01J-J 1114........
J-J 01 Dec’08J-J 85 4  8G 02 J’ue’06
A-0 81 .......
J-J 100%___ 111 Feb’07
J-J n o  ........ 109% Mar’09 100% 1(10%M-N 113%115 110% 110% 1 LI0 4 113**M-S 106%........ 107 107 Oj 105 107A-O 02 ........ 64 64 U 04 00 ‘4J-J 116*2117 117 117 6 114% 117118 ...... 118 Dec’08
J-J 105 ........ 116% Apr’OO
J-J ............. 82 Nov’OS
J-J n o  111 111 Apr’OO; 108% 111
A-0 102% ....... 92 J’ne’Oh
M-N ....... 75 Get >08
M-N 103 >8 ....... 103 Feb’00 101% 103
M-S 100 ........ 112 Oct ’06
M-S 106 ........ 108% Dec’06
M-S 107*2........ 113 Dcc’O;
M-N 109% 110*2 108% Mar’OO __ 107 108*2M-N 100 . 100*2 Mar’OO 107% 100%
F-A 86%....... 06% Jan ’O’,J.J 108%...... 109% Apr’OO .... 100% 100%
J J 117 J’ ly ’Ob
A-O 108 108% 100 Mar'Oii 109 100F-A 116%....... 115 Apr *00 115 116J-J 07% 07% i 06 97%A-O i ’l6% ........ 111 Dec ’06
J-D 113*, 116% 115*8 116% 11 115 7S 118%Mai 6a 70 70 Mar’09 68 75J-J 103 105 Hij Jan’00 100 105F-A 100 105 106*2 Nov’04
J-J 111*2113 111 Apr 00 111 112%A-O 112*2 116 111 -Uuy’04
J-D ........105% 105 Apr’oo 105 106A-0 93 04% 04*2 Apr’OO 02% 05J-J 92 Sale 02 02 i 86% 04J-J ........ 01% 00 Mar’OO 00 01%A-0 84% Sale 81% 84% 83*a 88%J-D 01%....... 91% 01% 01% 91%J-D ........100*2 108% Mar’Oii 108% 108%A-O 85 ....... 81 Nov’OS
J-J 102% Sale 102% 102% 180 102 104J-J 101%102 102 102 1 100% 103
M-S 00% Sale 90% 90% 246 06% 00%J-J 107% Sale 106 107% 1206 102 108%J-D 00 sale 08% 99 L'U 98% 90%F-A 118*2110 118% U8% 8 118% 120%J-J 115 116% 116% Apr'OO L15 118J-D 05 % Sale 05% 96 127 04 06%J -D 04 Jan’09 04 04J-J 106%........ 107 % Sep ’08

F-A 98 Nov’OSJ-J 08 Sep ’06

J.J 108 115 117% Jan ’09 U7%117%A-O 09 ... 99% Apr’OO 98% 99%M-N 111% 112*. 111’ ,  112% 27 111*, 114*5F-A ........104% 104% Apr’OO 102% 108J-J 100% Jan’00 __ 100% 100%J * J ...e .. . . . 86 Mar’OO 86 90M-S 102%....... 102% 102% 2 102% 102%93 Mut’06
J-J 76 % Sale 73*8 75% 2357 71% 78%J-J ........110 109% 109% 2 108 111%J-J 86% ....... 07 Nov’Ol
A-0 77 80 80 Mar’OO 80 80M- S 00 Sale 90 00 To 90 00J-D 40 ........ 40% Apr’OO 48 55%¥ 48 60J-D 8*2 Sale 8% 8% 1 fe 14%

F-A ........ 93 93% Feb’09 93% 93%A-O 83% 84% 83% SI 2*06 82% 80A-O 62 67 67 08 b 01 72%J - J *102%....... 105 Deo’08J-J ..... .  116% 116% Mar’09 116 117A-0 • 87 87% 87 87 % fe 87 95%Nov 34 Feb’07
A-O 105 Feb'00 107 109.J-J 95 J’ly ’08F-A 105% Dec'08M-S *87 87% 87 87 2 83% 90J.J 99 Deo’OS

J.J 96*8 Sale 95% 96 60 89% 90M-N 94 % Sale 94*8 95% 100 93% 05*,
JllSCEL.EANEOUS BONDS—Concluded.

Uiuiiiluclming &  Industrial 
Betli Steel 1st ext sf 6s..1926 
Gent Leather 20-year g 6a.l925 
GousolTobacco50-yrg 4s.1961 
Distil Sec Cor conv 1st g 6s.’27 
Int Paper Go 1st con g 6s.1918

Consol conv s f g 5s...... 1935
Int St Pump 10-yr conv. 6s *13 
Lackaw Steel 1st g 5s....1923 
N Y Air Brake 1st conv Cs ’28 
RopublifcS Ist(fccoltr5s.l034 
Union Bag & P 1st Si 5s..1030 
U S Eeatii go s f deb gOs—1013 
U S Realty (to Xconvdobg5s’24 
U S Rubber 10-yrcoll tr 6s.’ 1"' 
U S Steel Corp— ( coup .(<1063 

Sf 10-60 yr 6s. ( reg . .al903 
Va-G’ar Chom 1st15-yr Os 1023 
VVeatlnghouso E & .us 15s ’31

J-J
A-O
F-A
A-O
F-A
J .J
J-J
A-0
M-N
A-O
J-J
M-N
J-J
J-D
M-N
M-N
J-D
J.J

84 Sale 
08 *2 Sale 
79% Sale 
76 Sale 

104% 105
........ 87*2
102 % Sale 
96 % Sale 

100 % Sale 
97% 09*2 
96 % sale 

105 105*.
90 % gale

........104*2104 Sale 
103*8 Sale 
96% Sale 03 *4 Sale

82 84
98*2 98*,78% 70%
76 76

105 105%
38 Apr’OO 

102% 102*2 
03 % 06 *2

100*2 100*2 
08% Apr’OO 
04% 00*8

106*2 106*2 
UO 01

104 1043.
103*6 104*.
103*8 104%
06*4 06% 
02% 03%

121
88
24
47
10

"78
17
6

‘ *81
2

39
174
524

8
63

16

77 85%
00*2 00 75 70%
73*2 78*8 

101 106*4 
88*2 

102*2 
08

113*2
100*.

01% 00‘a 
104*2106*2 
84% 01 

102% 104% 
102 *8104 *2 101% 104% 
03% 07*4 
00% 06

Miscellaneous
Adams Ex col tr g4s........1946
B’kl’n FerryColstconsg5s’48
Bush Terminal 1st 4s...... 1952

Consol 5s.........................1955
ChicJC(fe st Yard colg5s-1015 
Dot M (to Mldgr incomes—1911 
Institution for Irrlg Wks 

& Devel of Agricul s f
4*28 (ctfs)...... .................1943

Int Morcaii Marino 4%s.. 1022 
Int Navigation 1st s.f 5s.1920 
No'wp Ne Ship & D D 5s <<1990 
N Y Dock 60-yr 1st g 4S-1951
Providence Sec deb 4s__ 1057
Provident Loan Soc 4*28.1921 
St Joseph Stk Yds 1st 4 *28.1030 
S Yuba Wat Co cou g 6s.. 1023 
U S Red & Ref 1st s f g 6s. 1931

M-S
F-A
A-0
J-J
J-J
A-O

M-N
A-O
F-A
J-J
F-A
M-N
M-S
J-J
J-J
J-J

03% Sole
: : : : : :  *oi%
03 ........
25** *3*6*'

04 Sale 
73*b sale 
80% 87
05 ......
03*2 04 
87 % 80 
02 100

........100
00 91

93% 93%
41 Oct ’06 
01*8 01% 
02% Mar’09 

100 Jan ’08 
47 Apr’08

94 94
73 74
87 87
06 Aug’Ofe 
93»a 03%
00 Jan ’00 
05*2 Dec’08 

100% sep ’03 
112 J’ly ’04 
90 Apr’OO

92 93%
91 03%
01*2 03

92 04
71 77
86% 88%

03%90

89 98
’ No price Friday; latest bid and asked this week, a Due j an o Dae eeb U Dae Apr «DaoMay y Due .me A Due J’ly p Dae Nov xOution Sale
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CHICAGO STOCK EXCHANGE— Stock Record-Daily. Weekly and Yearly
STOCKS—HIOHEST AND LOWEST SALE vrRlCES.

Saturday Monday Tuesday Wednesday Thursday Friday
April 24 April 20 April 27 April 28 April 29 April 30

*180
*4

*10
*108
*39 
*27 
*10 
*2512 40 
*81 
*17 
*50 
2H2 

' *68 
*55 
32

*99%

lll j79%
*202
*12812

6412
*104

190
412

11
110
40
28l2
ll l2
26
40
sa
18
52
211?
68%
56
33>2

10012

11%
79*s

210
129
54l2

106
**41

*66
Ji

1
5714

*1
*3

*2212
133

i‘8
23

133
125U
114
*23
*83̂ 4122
40*4

*43

125I4
114
23'2
84*4

12212
4034
45

*104
*124
*82

*11812
116

105
124*2
84

119*2
116*4

85
112
103*3

86
112*2
103*8

*130
101

132
101

*27S 3*8
14*4

*24
14*4
25

*180
*4

*10
*108

39
*27
*10
*25*2
*46
*81
19
50I2
22*4
69*4

*55
33
99*2

10*379
*202 
♦ 128*2 54*2 
104*2

190
4*2

11
110
39
28*2
11*2
20
48*;
82
19
51
23*2
70
56
33*8
99*2

11*8793j
210
129
54*2

104*2
*1 *2

*56 57*4
*1
*3
22* * 

♦133 “
V8

23
133*2

*124*2
114
*23*3334
122*4
40*4

*43

125*2
114
23*284*4

122*2
407g
45

*104
*124

84
*118*2
110

105
124*2
84

119*2
116*2

86*g
112*410334

88
112*2
103*8

*130
♦101

132
101*2

*278 3*8
14

*23
14*4
24

♦ 180 
*4 

*10
*108

38*2
*27
*10
*25*2
46*2
83*4

*17
*50
*23*2
*69*4
65*23234

*99*2

1012
79

*202
*128*2
*54

*104

190
4*2

11
110
3834
28*2
1*2
26
47*2
83*418
50*2
24
70
56
33

100*2

1034
7934

210
129
55

106

*56 **4
67*4

1
2*8*2212

13234

1
2*823

133
124*2
114
*2234
*8334
122
403s

*43

124*21143#
23*i
84*4122lo
403S
45

20*2
*104
123
85

*118*2
116

20*2
105
123
86

119*2
116*8

86
112*2
103*2

88
112*4
103*8

132
101*2

132
101*2

*27g 3*8
14

*23
14*4
24

*180
*4

*10
*108
*39
+27
*10
*25*2
47*2
81*2

*17
50*2
23*2*69*4
56
32*2

*99*2

190 
412 

11 
110 
40 
28*2 
1U2 
26 

. 48 823g 
18 
50*2 
23*2 
70 
56 
32*2 

105

10*8 11 
79*4 79% 

*202 210 
*128*2 129 
*54 55

+104 106

b8 *4
*56 67*4
*1 1*8*3 4

*22*2 23 
13234 133
124*2 125 
114 114
*2234 23*4 
*83*4 84*4 
122 12212 
40*4 4012 

+43 46

+104 105
123 123
*86 87

*118*2 119*2 
116 116*8
+87 87*2

*11234 115*2 
103*2 103*4
132 132
10112 101*2
*27g 3*8

"lii* "l4% 
*23 24

Last Sale 
3*2 3*2
Last Salt 

*108 llo  
38*2 38*2 
Last Salt 
Last SaL 
Last Sale 

48% 50 
82 82

*18
*50
*23
*69
56

19
50%
24
71
56

*31*2 3212 
100 100

10»8 103 
79*2 79% 
Last Sat‘ 
Last Salt 

*54 55
*104 108

Last Sate 
Last Sal' 
**2 34
Last Sale. 
Last Sate 

*1 1*8*2 4
♦22*2 23*8 13234 132*4 

Last Sal- 
*124*2 125*2 114 114*2

Last Sale 
Last Sale 

122*2 122*2 40*4 4034 
Last Sale 
Last Sale

103% 103% 
123*2 123*2 +80 87
119 119
1167s 110*8 

Last Sale 
87 87

113*2 113*2 
103*2 10334 

Last Sale 
132 132
101*2 101*2 

Last Sale 
Last Sale1 
Last Sale 

14ig 14*4 
Last Sale

180 Apr’09 
*2 4

10*2 Apr’09 
109*2 109*? 
38*2 38*2

28 Apr’09 
10 Apr’09 
25*2 Apr’09 

49 51
8212 83

*17
*50
*23
*69
56
32

*99*2 101

10*4 11
79 79*2

202 Mch’09 
1287# Apr’09 
*54 55

*104 108
10 July ’08 
34 Mch’09 34 34
58 Apr’09 
147 May’08 

*1 1*8+2 4
132* 13*2*12

2*4 Mch’08 
124*3 125 
114*2 114*2 

22*2 Apr’09 
Apr’09 

122 
40

Mch’09 
June’07

79
122
40

13*4
2*2

•sates 
o) the 
Week 
>haret.

140
15

14J

498
398,

2
260
114
1.0
258 

1 066 
64

5.4V7
2,147

1,021

"75
15
36

315
*144
332

45U
342

20
15
05

832
10

1.526
l‘ 068

369
1.049

106
228

1,385

STOCKS
CHICAGO STOCK 

EXCHANGE

.'Lnilronds
Chicago City Ry_____100
Chicago & Oak Parle. 100

Do pref__________ 100
Chic Rys part ctf "1” —  
Chic Ry3 part ctf " 2" —  
Chic Rys part ctf “ 3” —  
Chic Rys part ctf *‘4” . . -
Chlcago Subway.........100
Kans City Ry & Lt._100

Do pref___________100
Metropol VV S Kiev.. 100

Do pref__________ 100
Northwestern Elev— 100

Do p re f...........— 100
South Side Elevated..100 
Streets W Stable C L.100 

Do pref__________ 100
Miscellaneous

American Can_______ 100
Do pref__________ 100

American Radiator..100
Do pref__________ 100

Amer Shipbuilding__ 100
Do pref__________ 100

Amer Straw Board___
Booth (A) & Co......... 100

Do pref__________100
Cal & Chic Canal & D.100 
Central Trust Bank.. 100 
Ohio Brew’g & Malt’g . . .

Do pref_____________
Ch|c Pneumatic Tool. 100
Chicago Telephone__ 100

Do rights-----------------
Chic Title & Trust...100 
Commonw’ th-Edison. 100
Corn Prod Ref Co Com__

Do Do Pref__
Diamond Match_____100
Illinois Brick.............100
Masonic Temple.............
MUw & Chic Brewing___

Do pref--------------------
National Biscuit.........100

Do pref_______  100
National Carbon.........100

Do pref__________ 100
People’sGasL&Coke..lOO

Do rights.......... .........
Sears-Roebuck com .. 100

Do pref................. .100
Swift & Co................... 100

Do rights-------------
The Quaker Oats C o.. 100

Do pref................... 100
Unit Box Bd & P Co. 100

Do Full paid______
Do pref___________100

Do Full paid............
Western Stone______100

Range trine; 
Jan. 1 1909

1»0 Mch 8 
3 Jan 15 
0 Jan 21 

lUOlo Apr 30 
3**2 Apr 2/ 
27 Apr 13 

Mch 17 
Feb 26 
Feb 24 

79 Jan 8 
17 Jan 1 
47 Jan 14 
21 Jan 6 
63 Jan 6 
50 Jar. 25 
29*4 Apr 13 
97 Feb 15

10
25
35

7% Jan 30 
7i3|Jan 0 

200 Jan 11 
123 Jan 20 
54*8 Apr 21 

101 Feb 24
s8 Mch 12 
*g Apr 21 

51*4 Jan 8
1 Apr 27 
2is Apr 27 

20 Mch 24 
127 Jan 4
117 Jan 18 
107 Jar. 21 
17*8 Feb 25 
70l4 Mch25 

117 Jan 0 
38 Jan 26 
43 Jan 6
20% Apr 27 
97*8 Jan 2 

118% Feb 15 
82 Jan 14 

110 Jan 15 
102 Jr.11 6 

*2 Feb 25 
55 Jan 6 

101 Jan 6 
100*2 Jau 9 

o Feb 5 
119 Jan 5 
98*2 Jan 2 % Feb 19 
2*4 Feb 28 
384 Mch 10 

10l2 Mch 9 
16 Feb 16

Hlyhesi

190 Fob 
4 Jan 22 

15 Jan 22 
11634 Jan 6 
4534 Jail 2 
30 Jun 29 
13*2 Jan 2 
29*4 Jan 2 
51 Apr 30 
82*4 Apr 27 
19 Mch 8 
637g Mch 10 
23*2 Apr 26 
70 Apr 26 
60 Mch 16 
33*2 Apr 24 

100 , Apr 16

113.i Apr 23 
80*4 Apr .3 

202 Feb 
129 Apr 1 
59 Jan 6 

103 Mch 1
1 Jan 2 
5 Jan 5 

58 Apr 16
1 Apr 27 
2*s Apr 2 

273S Jan 4 
134 Mch 24
12." *4 Apr 24 
114*2 Apr 20 
2334 Apr 12 
81 Apr 16 

124*4 Feb 10 
42 Mch 2 
46 Feb 8
20*2 Apr 27 

109 Jan 16 
126 Apr 20
87 Feb 27 

120 Apr 1 
118 Apr 8

l Mch 20
88 Apr 26 

113*2 Apr 29 
10412 Apr 8
20 Jan 18 

13212 Apr 3 
101#4 Feb 10 

13s Mchve 
3*8 Mch 2 
91? Jnn 4

1534 Mch20
25 Mch 15

iangc tor Previous - tar 
(1908)

180 Jan
1% Feb 
OUDec 

84% J’uc 
88 Oct 
20 Nov 
93.J Sep 

15 Feb 
30 Oct 
68 Sep 
12*4 Nov- 
42 Jan 1334 Auk 
4b Auu 
42 Aug 
20% Apr 
85 Apr

4 Feb 
41% Jan 

125 Jan 
Jib Apr 
37 Mel 
91 Jan 
10 J’Jy 

7s Dec
3 Dec 

40 Feb 
147 Mas

1 Oct
2 Nov 

20 Dec
106 Jan 

34 Feb 
100 Jan 
80 Jan

113 Jan 
30 Jan
38 J’nc
JO J’ne 
70 Jan 

IOD4 Jan 
61 Met) 
91 Mch 
8OI2 Jan
24 Jan 
72 Jan 
88*2 Jan

11434 Jan 
87 Jan 

*4 J’ly
1% J’ly 

Ti% Oct"

Highest

185 Dec 
3% Aug 

10 Aug 
119 Nov 
47 J’no 
28 Deo 
13% Deo 
30% Deo 
4734 Nov 
8612 Nov 
19 Jau 
64 Mav 
22 Dec 
62% Deo 
71 Jan 
34 Nov 

10J J'nu

103# v ov 
767# Dec 

200 Dec 
128% Nov 
83 N ov 

104 Nov 
42 Jan 
30 Jan 

100 May 
67*4 Dec 

147 May 
l*s Aug 
4 Apr 

30l2 Aug 
163 Sep : 3| Feb 
116 Deo 
110 Oct

137 Aug 
42% Dec 
46 J’Jy
20 J 'ly 
97 Deo 

120 Aug 
87 Deo 

116 Npy 
106 Deo
66 Deo 

102 Deo 
10534 Sep
134 Jan 
ico J’ly 

1*4 Jan
12 Jan 

" 17** Apr

Chicago Bond Record
BONDS

CHICAGO STOCK 
EXCHANGE 

Week endint) April 30.

Amer Strawb’d 1st 6s.1911 
Aurora Elgin & Chic 5s 1941 
Oal & So Ohio By Co

1st M 5s.................. 1027
Cass Av & F G (St L) 5s’12 
Ohio Board of Trade 4sl927 
Chicago City Ky 5s .VJJ< 
Ohio Consol Br&Mlt 6s . .  
Ohio Consol Trac 4^8-1939 
Ohio Auditorium 1st .«sl92» 
Chic Dock Co 1st 4s..1929 
Ohio Juno RR 1st M .

g 03 ...................... I 045
Chic No Shore Elec16s. 1912 
Ohio Pno Tool 1st 5s.al931
Chic By 5s_______ — l,9*'Chic Rys 4-5s series ’ A 

Chic Rys 4-5s series ’ B 
Ohio Rys 4-5s series C 
Ohio Rys coll Os— 1013

Chic Ry: Fund 6s------1913
Ohio Rys Tem Ctfs 1st 5s. 
Chic R 1 & P RR 4S--2002 

Collat Trust g 5s— 1913
Ohio Telephone 5s-----1923
Commonw-Edlson 5s.1943 

Chic Edison deb 6sl9K.
1st g 5s____July 1920
Debenture 5 s . ...1926 

Commonw Elect 5s6194;;
Illinois Tunnel 5s------1928
Kan City Ry & Light

Co 5s......................... 1913
Knlck’b’ker lee 1st 53.1928 
Lake St El— 1st 5 s ...1928

Income 6s_____....1 9 2 5
Me W Side El—

1st 4s_____________1938
Extension g 4s_____1938

North West El 1st 4s..1911 
No W G-L & Coke Co 5s’28
Ogden Gas 5 s . ____-.1945
Pearsons-Taft 5s_____1916

4.40s _________________
4.60s Series E_________
4.80s Series F_________

Pcb Gas L&O 1st 6s..1943
Refunding g 5s____1947
Chic Gas L&C 1st 5s 1937 
Consum Gas 1st 5s.1938 
Mut’ t Fuel Gas Ist5sl947 

South Side Elev 4HM 924
Swift & Co 1st g 5s__ 1914
Union El (Loop) 5s__ 1945
Union Pacific conv 4s.1911 
United Box Board colCs%6 
Western Stone Co 5s..lUo..

Inter Price Week's B'ds Range
est Friday Range or Sold 1orPeriod April 30 Last Sale Fear 1909

Bid Ask Low High Na. Low High
J - J 
A - O

— — 100 Mch’07 •—

F - A $101*2 102 102%Jan’ 09 102% 1021-
J - J . . . . 101%feb'09 . . . . 101 101%
J - D . . . . . . . . 100 Mayo? . . . .
l> - A 10414 Sale 104% 104% 37 104% 1*0*5* *
J - J . . . . . . . . 103 Apr’04 ___
J - D . . . . . . . . 50 Apr'OJ ___ ' 60* Vo”
F - A 
A - O

— — 96*4 Jan’00 — ...............

M - S
A - O ___ 87 Feb‘00 . . . .
J - J 73% Sale 73*2 74% 7 ' 72* 74%
1- - A 102 Sale 102 102*8 24 101*2 1023i
A - O 94*8 95 947s 947g 2 93% 95*sJ - D 87*3 Sale 87% 88 3 843,1 801?
F - A __ . , 96% 90%Apr’09 . . . . 89 91
F - A 102 102*4 102 Apr’09 ___ 101*8 102*g
F - A ___ ___ 1021gMcJiVJ ___ 102% 1023g_____ l----- 102% H)2is Apr’ OJ ___ 101*4 10212
M - N . . . . . . . . 6612Aug’08 . . . . ___  -
M- S . . . . . . . . 66*2 J’lv’08 ___ 101 101*4
J - D $103% 103% 103*4 103% 12 103 103*4
M - S 11031s100% 103% 103*4 103% 6 101 103E
J - J . . . . 100 June’08 . . . . ___
A - O 101 Sale 101 101 19 l'jl i'o*ia4
,n - s 101*2 102 101% 101% 1 101 102%
M - s 103*2 104 103% Apr-09 ___ 102*4 103*8
J -D ----- 80 Deo’08 — - - — - —
M -N _ 98 Apr* 09 ___ 98 98
A - O . . . . ___ 96 Mch’09 . .  . . §6 ya
J - J 80 80 84 Apr* 09 . . . . 73 90
Feb 18 Jlay’05 — ................

F - A 86*4 Sale 86% 85%
84*s Apr’09

7 83 80*2
J J 84 84% . . . . 82% 84%
M- S 
Q -M

96*4 96% 96% 96*8 12 02% 06%

1 -T . Tt 97%
99*2

03 07% 07% 
100%McU’09

1 93 97*2 
100% 1001.
90*4 08
99% 997g

J m±J\f _ u 96*2 V s" 97 Mch’09
M - N 99 99%Mch’09 _ . . .

99*2  ̂_
""

100 Mch’09 . . . . 100 1001# 
120 132A - O 122 Apr’09

M . « 103*2 1*0*4** 103*2 103% C 103 104
J - J 104% Sale 104% 104% * 101 10«8
J - D 162 102*2 102% Apr'OJ 102 1021?
M - N . . . . 102 Apr’09 . . . . 101% 102
J - J 
J - J

'961*4
$101*8

66%Sale
06*s Apr’09 

101*8 101*8
94% 96*4

100% 1O2
A - O 96 Apr* 09 . . . . 92 98
M - N 114 Not’04 . . . . . . . .* * Vo” 70 Jan’09 . . . . 70 70 '
A -O ___ 85% Jly’08 —

must be added to alt Chicago bon d prices

Chicago Banks and Trust Companies

NAME.

Bankers National . . . . . .
Calumet National_____
Chicago C ity.. . . . . ___
Commercial National__
Continental National__
Cook Co State Savings.. 
Com Exchange National
iDrcxel State__________
Drovers Dep National—
Englewood State------- -
First National--------------
First Nat Englewood___
Foreman Bros B’k’g Co. 
Fort Dearborn National.
Hamilton National_____
Hibernian B’k’g Assn—
Kaspar State Bauk,___
Live Stock ExohaQge Nat
Monroe National----------
Nat Bank ol Republic—
National City..................
National Produce______
North Avenue State___
North Side State Savings
^Oakland National___ .
Prairie National__ _____
Prairie State-----------------
Railway Exchange-------Security-------------------- -
South Chicago Savings.. 
State Bank of Chicago—
Stock Yards Savings___
Union Bank of Chicago.. 
Union Stock Yards State 
American Trust 8s Savgs. 
tCentral Trust Co ol III.
Chicago Sav Bk 8s Tr-----
Chicago Title 8s Trust... 
Citizens Trust 8s Savings 
Colonial Trust 8s Savings 
Drovers Trust 81 Savings
Farwoll Trust Co............
First Trust 8s Savings... 
Guarantee Trust 8s Sav. 
Harris Trust 8s Savings. 
Illinois Trust 8s Savings. 
Kenwood Trust 8s Savgs 
Lake View Trust 8s Savgs 
Merchants’ Loan &TrCo 
Metropolitan Trust 8s Sav
Northern Trust Co______
North- Western Tr & Sav 
People’ s Trust 8s Savings 
Pullman Trust 8s Savings
* Royal Trust Co..........
Stockmen’s Trust & Sav-
(Jnion Trust C o . . . .........
Western Trust 8» Savings 
West Side l r  & Sav Baint 
Woodlawn Tr8sSav Bank

Outstand
ing

Stack

$2,000,000
100,000
600,000

3.000. 000
4.000. 000

50.000
3.000. 000 

200,000 
600,000 
200,000

8.000. 000
150.000

1,000,000
1.000, qoo

500.000
1.500.000

200.000
1.250.000

300.000
2.000. 000
1.600.000

250.000
200.000
50.000

100.000
250.000
500.000
260.000
300.000
200.000

1.000. 0UO
250.000
200.000 
200,000

3.000. 000
2.000. 000
11500.000 

6,000,000
60.000 

600,000 
200,000

1.500.000
2,000,000

200,000
1.250.000
5.000. 000 

200,000 
200,000

3.000. 000
750.000

1.600.000
200.000 
200,000

A500.000
600,000
200,000

1.000. 000
1,000,000

200,000
200,000

Surplus
and

JPro/lts
T

$1,265,236 
34,125 

177,183 
4,266,567 
3,710.93J 

4,833 
5,068,460 

63,703 
892,913 
31,160 

8.053,83? 
168,320 
615,76* 
417,712 

• 168,216 
846,632 
106,340 
408,038 
61,678 

1,124,100 
491.826 
62,753 
65,891 
10,570 
(x)68,859 

40,752 
7.548 

131,978 
78,005 

1,364,095 
168,016 
41,783 
60,803 

2,475,463 
840,408 
105,701 

SI,208,619 
14,336 

485,685 
92,969 

177,308 
2,330.442 

1,092 
808,803 

8,258,064 
44.064 
31,619 

4,867,652 
250,015 

2,015,679 
48,036 
88,993 

163,004 
562,422 
21,002 

1,132,907 
213,968 
60,872 
31,978

. Dividend Record
In

1907
8
0

10
12
8
6

12
0
8
6

12
10
Prlv
8
5 
8

10
**4*

8
Began
**6*

0
‘ *8*

4
Organ

0
9 + 1

6 
6 
6 
8
7

"*tj"
3

10
6

Organ
Incorn
16+4

0
2

12
0
8 
6 
6

18
5
6

**6*
Began

6

In
1908

8
6

10
12
8
6

12
6
9>«6

12
10

ate Bn 
8
5 
8

10
10+2

4
8
3

busme
8*6

~*8*
2

Izcd
6

11
7 
0 
0
8 
7
l"
4

8+2
7 H izcd

orated
6

10 +  4 
6
4 >4 12 
6
8 
6 
6 
8
6
8
6

buclne
6

Q-M
An.
J-J
Q-J
Q-JQ-M
Q-J
Q-*Q-J
Q-J
Q-M
Q-M
nk
Q-J.1-1
Q-JJ-J
Q-M
Q-F
Q-J
Q-Jsa
Q-J
Q-JQ-J
Q-M
Oct
Q-JQ-J
J-D

M-N
(J-J
Q-J
Q-J
Q-JQ-J
A-O
Q-J
Q-JApe
Q-M
1908
Q-J
Q-J
Q-J
Q-J
Q-JQ-J
J-J
J-l
Q-J
V
V
S3
Q-J

Mch 09J 2 
Dec ’08; 6 
Dec ’08,’ 5 
Apr ’0y; 3 
Apr 09; 2 
Men ’09; 1*2 
Apr ’09, 3 
Jnn ’09, 1*2 
Apr ’09, 21j 
Apr ’09, 1% 
Mch 31 '09.1 
Moh '09J 2%

Last Paid
%

Apr ’09J 2 
Jan ‘09. 2% 
Apr '09. 2 
Jan ’09, 5 
Mch ’09, 21| 
Fob '09. 1 
Apr '09, 2 
Apr ’09, 1*2 
Aug 20 1907 
Apr '09, 1*4 
Apr '09; 1*2 
Jim '09, 1*2
M’h31*09 ,*1*2 Jan ’08. 2
12 1906 
Apr ’09; 1% 
Apr '09,' 3 
Dec '08, 4 
Nov ’OS,1 3 
Apr ’09; 1*2 
Mch ’09; 2 
Apr ' ’09, U4 
Apr ’09. 1*2 
Apr '09, 1*2 
Apr '09, 2 
Apr ’09, 2*2 
Apr ’09; 2
13 1907 
Mch 31’09, 4 
V. 87,p.1138 
Apr ’09; 21j 
Apr '09, 4 
Apr ’09.’ 1*4 
Apr ’09, 1*J 
Apr '09; 3 
Mch ’09; 1*| 
Apr '09: 2 
Jan '09,• 3 
Jnn ’09,’ 4 
Apr '09; 2 
Fob '091 2 
Jan ’09J 2*$ 
Moh '09, 2 
Apr ‘09. 1*| 
Sept 6 1908 
Apr '09, 1%

• Bid and asked prices: no »aies wero made on this day. T Feb. 5 (close ot business) for national banks and Feb. 6 (opening of business) for Stato Insti 
tutlons. 1 No price Friday; latest price this week, a Duo Dec. 31. 5 Due June. Is Capital Increased from $300,000; a stock dividend of 33 1-3% being
declared In part payment therefor, n Capital and surplus to bo Increased, q Dividends are paid Q-J, with extra payments Q-F. r As of date Deo. 31 
1908, * Drexei State and Oakland National banks consolidated In February 1909 under name ot Drexel Stato Bank, t Royal Trust Oo. purohasod bJ 
and merged In the Central Trust Co. V. 88, p. 541.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY.

Week ending 
April 30 1909.

St
Shares.

ocks.
Par V ilue.

Railroad
<fcc..

Bonds.
State

Bonds.
Saturday ___. . . ____
Monday___ _______
Tuesday________ . . .
Wednesday ___ ____
Thursday..................
Friday ____________

Total....................

379,675
722,860
620,870
748,278
729,523
574,006

$34,225,000
65,097,750
57,506,700
60.067.800
63.814.800 
50,467,500

$3,331,000
4.707.500
4.913.500
6.864.000
5.377.500
6.155.000

$19,000
08,001)

114,500
81.500 
56,000
34.500

3,775,211 $337,869,550 $30,348,500l $403,500

U. S.
Bonds.

Sales at
New York Slo k 

Exchange.
Week ending April 30. Jan. 1 to April 30.

1000. 1908. 1909. 1908.
Stocks—No. shares... 3,775,211

$337,869,550 4,578,275
$401,425,250

$2,500
62,308,912 54,680,589

$4,902,704,025
$40,40)

$305,820
43,100,500

249,027,000

Bank shares, par____
Bonds.

Government bonds__ $180,700
15,372,600

450,768,500
Stato bonds________ $403,500

30,348,500"\R. and mlscell. bonds 19N55;000
Total bonds______ S30.752.000 $21,598,500 $472,327,800 $293,423,920

Electric Lomnanie*: Bid
Chicago Edison Co See Cl lcae
t Kings Co El LAPCo 10! 122
Narragan(Prov) El Co.50 *9 IDN Y AQ El L APowCu-10 > 30Preferred________ 10c COUnited Elec of N J__ lu.; 60

1st g 4s 1049.. . . .J -T 75

Ferry Companies
B A N Y 1st 6s 1011. J-J 90N Y A G R  Ferry stk.lOn 301st 6s 1922...........M-N £0
N Y A Hob 5s May 46 J-D 94U

Hob Fy 1st 5s 1046M-N 107 "
N Y A N J 5s 1040___ J-.! 93
10th A 23d Sts Ferry.10,! 30

1st mtge 5s 1019..J-D 55
eUnlon Ferry stock. .100 22

elst 5s 1920______M-N 10

Short-Term Notes
Am Clgser A 4s Tl__M-f- 98*s971?Ser B 4s Mch 15 ’12M £

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES.

Week ending 
April 30 1009.

Boston. Philadelphia.
Listed
shares.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday__________
Monday___________
Tuesday . . . . . . . . . . .
Wednesday_______ -
Thursday_______ _
Friday___ _____ . . .

16,580
41,021
50,943
60,538
41.051
46,409

9,678
12,836
18,785
18,302
12,192
0,546

$188,500
183,800
201,500
240,000
139,400
66,700

12,593
23,958
37,772
30,542
24,519
21,930

6,741
10,308
6,045
9,585
8,153
4,409

$58,100 
143,000 
121,200 
164, 00 
160,500 
118,600

Total___________ si.aso^i.oio.ooo 160,344 44,241 $705,90')

Outside Securities
All bond prices are now "and interest" except where marked “ I.”

street Railways
New York CUv 

Bleed: .St A Ful F stk.100 
e 1st mtge 4s 1050.J-J 

t B'y & 7th Ave stk_.10U 
« 2d mtge 5s 1014..J-J 

Con 5s 1043 ,Se« Stool: 
B’way Surf 1st 53 gu 1024 
$ Cent'l Crosst’n stk__lui> 

e 1st mtge 6s 1022. M-iN 
« Ceri Pk N A K R stk 100 
e Chr’t'r A 10th St stk 100 
Col & 0th Ave5sSe«Stoc 
Dry D K B & B— 

e 1st gold 5s 1932..J-D
5 Scrip 5s 1014___ F-A

Eighth Avenue stock. 100
e Scrip 0s 1014___ F-A

t 42d A Gr St F’y stk.100 
42d St M A St N Ave.100 

e 1st mtge 6s 1910.M-£ 
2d Income 6s 1015. J-J 

Inter-Met—See Stk Exch 
Lex Av APavF 5s See Stk 
Metropol St Ry—See Stk 
Ninth Avenue stock..100 
Second Avenue stock. 100 

e 1st mteo 5s 1000.M-N
Consel 5s 1918___ F-A

e Sixth Avenue stock-100 
Sou Boulev 5s 1043..J-J 
So For 1st 5s 1010.. A ll 
Third Avenue—See Stock 

Tarrv VV P A M 5s 1028 
YkersStRRSs 1046 A-<> 

28th A 29th Sts 1st 5s DO 
9 Twenty-Third St stk 100 
Union Rv 1st 5s 1942 F-A 

VVestchcst 1st 5s 43 J-J 
Brooklyn

Atlan Ave 5s 1000...A-O
Con 5s g 1031.........A-O

B B A IV E 5s 1033..A -0 
Brooklyn City stock— 10 

Con 5s—See Stk Exch 
Bkn tints 1st 5s 1941 A-0 
Bkln Q Co A Sub See Stk 
Bklyn Rap Tran—See Stk 
e Coney Isl A Bklyn..100

1st cons g 4s 1048_J-J
Brk C A ft 5s 1030.J-J 

Qr ptALorSt 1st Os.Al AN 
Kings O El 4s—.See Stock
Nassau Kleo prof____100

5s 1044.............   a -0
1st 4s 1051—see Stock 

N W bgAFIat 1st ox 4Ks 
Steinway 1st 6s 1022-J-J 

Other Cities 
Buffalo Street Ry—

1st consol 5s 1031..F-A
Deb 6s 1017...........A-O

Columbus (O) St Ry.iou
Preferred . . . . ____lOo

Colum Ry con 5s—ScePh.
Crosst’wn 1st 5s '33 J-D 

eConu Ry A Ltsrcom. to;.
ePrcferred............... 100

Grand Rapids Ry____100
Preferred ________ 100

e Louisv St 5s 1930..J AJ 
Lynn A Bos 1st 5s '24 J-1) 
9 New Orl Rys A Lift.100

# Preferred............. 10U
Gen Mp4 J*s '35 See S 

North Chlo Street See Ch 
PubServ Corp of N J.100 

Tr ctfs 2 % to 6 %perpe 
Coll 5s g notes TOO.M-N 
North Jersey St Ry 100

1st 4s 1048.........M-N
Cons Tract of N J..100

lsi 5s 1933___ _J-D
NqwMcPasRy 5s '35 J- J 
Rapid Tran St Ry.100 

1st 5s 1021_____ A-0

Btd
15

: 60 
141 

;100 
Exc 
102

; Vo" 
80 
80

Exo
1 95 
1 45 
250 

/ 96 
225
v r  

) 60 
inge 
lCxc 
Exc 
160 
20 
05 

I 74 
110 
60 
85 

Exc 
; 60 

80 
I 25 
26) 
90 
60

100
07
05

190
Exo
05

Exo
Exc
80
ll

lixcf
9*5**

Exo
02

106

106
100 
*93*4 
104 

la Its 
1(0 
75 
80 
68 
78

14?8
40

tk Ex 
ica^o

SU2 
IOOI4 
40 
78 
7 7

lOlllo
110
245
100

20
70

160
101
list
104
fob’
00
00

list
00
55

30)
100
275
1*0 j" 
75 

list 
list 
list 
170 
82 
98 
■ 0 

11S 
85 

» j0 
list 8J 
90 
35 

350 
08 
80

101
102
100
105 
list 
J00 
list 
list 
100
85

100
list

109
108
0:34

106
104
78
85

36334
88

10$7S
Ttda41
list

list
104
82l2

100*4
7*0' 
78 

107*4 
111

Street Railways 
Pub Scrv Corp N J (CYmi 

J O Hob A Paterson—
4s g 1040..........M-N

So J Gas El A Trac.lOo 
„  QU g 5s 1053...M-S 
No Hud Co Ry6s’ 14 J-J

6S 1028.............. .J-J
Ext 5s 1024....M -N  

Pat City con OsVJl.J-l) 
. 2d 6s..1014 opt A-0 

So Side El (Chic) See Ch 
Syracuso R T 5s '46 .M AS 
Trent P A II 5s 1043. J-D 
United Rys of St L—

Com vot tr ctfe____100
e Preferred............. 100
Gen 4s 1034..Sea Stock 

Unltliys San Fran See Stk
Wash Ry & El Co___ 100

Preferred ________ 100
4s 1951...................J-D

Uas Securities
New York

Cent UnGas 5s g '27.JAJ 
Con Gas (N Y)—See Stk
e Mutual Gas._______ 100
New Amsterdam Gas— 

1st consol 5s 1048._J-J 
N Y AERGas 1st 5s'44 J-J

Consol 5s 1945.........J-J
NY A Richmond Gas 100 
Nor Un 1st Os 1027..M-N 
e Standard Gas com ..100

e Preferred-----------100
1st 5s 1930.............Al-N

Other Cities
Am Gas A Elec, com. 50

Preferred__________ 50
Amer Light A Tract.10j

Preferred ________ 100
Col tr g 6% notes-A-0

Bay State Gas________ 50
Btngh’ t’n (N Y) Gas Wits

1st g 5s 1933____AAO
Brooklyn Union Gas dob 

(6s 1000 See Stk Exch 
Buffalo City Gas stocklOO 

1st 5s 1047—See Stock 
Con Gas of N J 5s 36.J-J 
Consumers’ L H A Pow—

5s 1038...................J-D
Denver Gas A K ite ..100 

Gen g 5s 1049 op.M-N 
Elizabeth Gas Lt C o..100 
Essex A Hudson Gas.lOu 
Gas A El Bergen C o .. 100 
« Gr Rap G 1st 5s 15.F-A
Hudson Co Gas__ ...100
ludlana Lighting Co. 100

4s 1058 op _______f-a
Indianapolis Gas_____50

I8tg5s 1052........... a -0
Jackson Gas 53 g '37. A-0
e Laclede Gas----------- 100

c Preferred----------- loo
Madison Gas 6s 1926. A-0 
Newark Gas 6s 1944. . q -j 
Newark Consol Gas.. 100

e Coh ff 5s 1948___ J-D
No Hudson L II A Pow—

5s 1935................. A-0
Pat A Pas GasA Kleo-100 

a Coil g 5s 1940...M  S 
St Joseph Gas 5s 1037. J-J 

Teleirr & Telephone eAmcrTcleg A Came.100 
.“■Central A So Amer_.100 
Comrn’l Un Tel (NY).25 
Kinp A Bay State Tel 100
Franklin.......... . . . . . 10o
rGold A Stock Tele? _100 
N Y AN JTeleph—SeeSt
((Northwestern 'Tcleg_50
Pacific A Atlantic____-.25
Southern A Atlantic..25

II id Ask

7d4 77
120
08 00

106
100
100 ___
118 _
100

Icago Hut
103 106IcO 102
21 2112
66 66D

Exc list
Exo list
413) 43
02 03

1 S712 88

101 103
Exc list
132 140
100 101
105 107
05 100
30 40
05 1U0

n 60 80
n 60 00
1031* lOOtfl
*32 33
*42 40
181 190
104 106
18)

U« 1*4
94 9712

list
5 7*2

Exc list
00 06

100118i2 l*2*0't2
01 04

275
127 129
65 —
09 102

121 122
16 Id
6112 63
25 35
75 90
91 07
91t| —02l2 . . . .

106 —
130 132
00 93

106 107
100
£5 00

103 104
05 99
74 76

110 116
110 116
60 70
40 50

105 115
k Exe list
108 112
65 75
90 95

Am Tel A Tel g 5s TO J-j 
Atlan Coast L 5s TO.M-S 
Ohes A Ohio Os Jlvl TOJ-J 
Chic A Alton 5s 191."..J-J 
Cln flam & 1)4 Hs '08 M-8 
® C C  A St L 5s. June 'll 
Erie Os, Apr 8 1011..  A-0 
Interb R T g 6s 1011 M-N

5s Mch 1010..........M-S
K C Ry A Light Cs T2M-8 
Kan C So g 5s Apr '12.J-J 
Lack Steel 5s g 1010.Al-S 

New 1-yr 5s Mch 1 TO 
Lake Sh A M So 5s*10 F A 
Lou A Nash g 5s TO-M-S 
M‘-x Cent 5s July 1 lop 

.Allch Cent 5s 1010...F -A  
1 Minn A St L ir 5s 'll.F -A  
N Y Cent 5s 1010....F -A  
N Y C Llucs Eqp5s710-27 
N Y N H A IT 5s ’10-T2 
Nort A West f>s 1010.M-N 

a RIl 5s Mch 15 TO M-t 
Public Service Corp 5s— 
StLMS’easr 4 Us x>9 J-D 
St L A San Fr g 5s T 1. J AJ 
, 4H%gnotes’12 opFAA south Ry g 5s 1010..I-A 

Southern Ryes loll.M-N 
Tidewater 6s. 1013. guar 
Wabash 5s. Alay 10 1900 
Westlngh El AM 6s 1910

Railroad
Chic Peo A St L pref.lOG

Deposited stock______
Unde posited stock___
Prior lien g4Hs’30MAS 
Con mtg g Os 1930.JAJ 
Income 5s, July 1030..

Chic Subway________ loo
Ft VV A Den Cy std..lOi( 
Nat Rys of Alex'co—See 3 
North'n Securities Stubs.
Pitts Bess A L E______50

Preferred _________ 50
Railroad Securities Co— 

111 O stk tr cfs scr A ’62 
eaboard Company—
1st preferred_____.100
Com A 2d prcf-J>«r Balt 

eaboard Air Line—
Coll 5s ext May ’l l  M-S 

Union Pacific 48 See Stk

Industrial and Miscel

s f 5s 1036—See Stock
mertcan Brass..__ 100
mcrlcan Cnlcle com.100 
Preferred ________ 100
Preferred _______100

1st preferred______loo
2d preferred__ . . . l o o

in St Found new—See S
6s 1935.................. AAO
Deb 4s 1023 _____FAA

Preferred ............ .100
Preferred ________ 100
1st s f g 5s 10 op’OO.J-J

Col tr g 5s 1059 . . . J  J 
arncy A Smith Car.100 
Preferred.................100

Preferred _________ 5C

Preferred ________100
rltlsb Col Copper_____5

Preferred ________ 100

Gas 
101 
101 
1021 
100 

7 73 
IOU4

103*1*2 
100 2 
90

100l8
98
99 

101 
101 
100f2 
101 
09 >s

101 
m  4 %101

1011.1
10114

See Si 
100 
0;*4 
96

10j3g
1OU2
1027J
100
100?8

Preferred _____. . . l o o
Preferred ...............loo
Deb 6s 1019 op ’01 M-N

elst preferred_____loo
e2d preferred . . .1 0 0

ol A Hock coaled pi loo 
1st g 5s 1 0 1 7 ... ,..J-J 
Col tr 6s Oct 1986..J-J 

Consol Car H«aUeg..lOt 
Uons Ry LgtARefrlg.lOo

1 3
1 3

i 1 8 ) 95
/ 48 55
t . . . . 6*225 26

9712 . . . .
tk Ex list

1.0 125
*35 37
*60 65
. . . . 02
6D4 62

Exc list
C8I4 9S*2

EXCD list

03*4 9414
155 185
n o 115

Exch list
145 155
112 116
201 205
102 104
10*8 ___
29 31

123 128
101 100
0212 1001,
6* D15

. . . . 2
tk Ex list

90 102
65 70

*215 218
*4*4 4*4380 390
38 41
95 100
2*2 2*413 1983 86
7*4 7*419 201-

/ 04 63 ‘
30 50
85 110

tk Ex listno 113
120 125
460 470
129 131
105 108
*6 6*4*23 242 3
60 75130 150

129 1337 8
55 65
2 3

14 18
70 75

520 570
65 70

100 105
91 05
92 071 i

*75 80
02 07
97 102
20 30
. . . . . . . .

Ask 
li t 
124 
93 
35 
70

*/*6*

C9*4
OSU

101*4
10114
1023j
10012
70

IU1*2
1*0*3*7«
100/g
091 

10012 
99 
99*4 

101*8 
I0US 
101 
1013s 
10 I 
101*8 
3*2D> 
10212 
101% 
10F: 
Ry- 
1001.1 
c.0'4
07lOOSj

101*
10314
100*4
IOD4

Industry and Miscel 
Consol Rubber Tire. .100

Preferred _______ 101.
Debenture 4s 1951AAU 

Cons Steamship Lines loo 
Coll tr 4s 1957 rctsJA.i 

Coni Prod Ref See Stock
"Crucible Steel..___ 10u

(•Preferred . . .___ ..10 '
Cumberland Ely Copper 5 
■Diamond Match Co.lOn
Dominion Copper___ ..10
Douglas Copper.______r,
Econ’y Lt A P (Joliet, 111) 

1st M s f g 5s 1056.J-1
Electric B o a t . . . .__ lot

Preferred ________ 10*
Electro Vehlclo.........loo

Preferred . . . . ____loo
Empire Steel________ loo

Preferred__ _____ lot
rrederal Sugar of N Y See 
rGeneral Chemical..-10o

ePrcferred________ loo
J50j‘|11eld Consol Mines-KGold Hill Copper______1
Greene Cananea___  2o
Guggenheim Explor’n 10i 
(•Hackensack Water Co 

Re) g 4s '52 op T2..J-.I 
Hall Signal Co. 100 
Havana Tobacco*CoI 10;Preferred____ loi

1st g 5s June X'HZi-L  
Hecker-Jones-JeweU Mil1st 6s 1922_______ M-S
Her’g-Hall-Mar, new* loo 
Hoboken Land A Implou

e5s 1010_________ T,i-n
Houston OH________ lOo

Preferred________ lOu
Hudson Realty______loo
rIngersoll-Rand com. 100 

ePreferred . . . . . . . 1 0 0
Internat’l Bank’g C o.10.) 
Int’nl Aler Mar See Stk
Intcrnat’l Nickel__.10i)

Preferred_____. . .1 0 0
1st g 5s 1032____a AO

International Salt__ 10
1st g 5s. 1951_____A-G

JniematT Silver_____100
Preferred . . . _____ 100
1st 6s 1048__  ..J-D

Internat Smelt A Refg 100
Lackawanna Steel__ lot
Lanston Alonotype__ 21
Lawyers’ Mtge Co____loo
<;Leb A VVIlkes-B Coal 5u
Lord A Taylor..____lou

Preferred . . . .  .100
eLorlllard (P) pref._10t
.Madison So Garden_lou

2d 6s 1919______ „ m-N
eManhat Beach Co__ loo
Manhattan Transit. 20Mitchell M in in g ..__ lu
Monongahcla R C oal..50Preferred__ _____ 5u
Mortgage Bond C0 . . .IO 0
Nat Bank of Cuba__ lou
Nat’l Surety (ncw)..10u 
Nevada Cons’d Copper.5 
Nev-Utah Min A Sm -.lu 
e.N’ew Central Coa'l. -  20 
NY Air Brake 6s See Stck 
N Y Biscuit 6s 1911.M-S
eNew York Dock____100

ePreferred . . . _____lou
N Y Mtge A Security.10U 
N Y ’Transportation. . .2 0  
Niles-Bem-Pond com . 100
Nlpissing Mines__ . . . . 5
eOntario S ilver...__ lOo
Ont Trans 1st 5s M5 JYl-iN
Otis PTevator com___loo

Preferred__ _  lou
Pittsburgh Brewing...50

Preferred ________ .su
Pittsburgh Coal.See Stk 
Pope -ufg Co com(new) 100

Preferred (new)___ 100
Pratt A Whitn pref.,100 
Realty Assoc (Bklyn) 100 
Royal Bak Powd com lou

Preferred_________ lou
Safety Car Heat A Lt.lou
Seneca Minin?________ 25
Singer Alfg C o .._____10o
Standard Cordage__ 100

1st M g 5s '31 red.A-O 
Adjust M 5s Apr 1 1931 

Standard Coupler comlOO
Preferred ________ 100

Standard Aiming C o ..100
Preferred ________ 100
1st 5s 1030____ ..M-N

Standard Oil of N J..10U 
Swift A Co-See Bust Stk

1st 5s 1010-1014___J-J
eTexasA Pacific Coal-100 
Title ins Co of N Y ...100  
Tonopah Alin (Nevada). 1 
Trenton Potteries comlOO

Preferred, new____100
Irow Directory______100
Uni *n Typewriter comlOO

1st preferred._____100
2d preferred_______ lOl)

United Bk Note Corp..50
Preferred ________ .50

United Cigar Alfrs.. .100
eP referred ...,__ .100

United Copper..____100
Preferred . . . . ____ 100

U S Casualty_______ .100
U S Envelope com ._loo

Preferred______  loo
U S Finishing_____..100

Preferred__________100
U S Steel Corporation— 

Col tr s f 5s '51 opt ’l l  
Col tr s f 5s '51 not opt 

U ST ltG u A lndem-100 
eUtab Copper Cd-See Stk 
Waterbury Co, com ..100

Preferred ............... 100
Westchester A Bronx TU

A Mtge Guar______ IOC
Western Ice_________ 100
Westlngh Air Brake__ 50
West El A Alfg 6s-See St 
White Knob lfln_.__.10

Preferred __________10
worthing Pump pref.HO

7 i

; "1 Si 
Ex 

61 
50* 

(is

*2*8
93U
20
60

48Slk • 
67 

1011 
♦8J*

*i
TO
175
88
80
7

15

* l>0r ^aro, cEx-rlghts. 6 Basis. 9 Sells on Stk. Ex., bbt not very act!v*?." /F la t  price, n Nom. ,  Sale prtccr xEx-dlv. y Ex-rights.

100
7*r 35 

100 
55 
93 
95 

Exc 
9S 
84 
8412 
13 

; 50 
7 

70
IO9I4 
12612 30 
*13*, 
190 
10 > 
10.) 
07 

«125 
25 
80
3

: . * ?
* 4
* 2£»8 109 
102 
176 
*2058
*2':4)

Exc
TOO

34
78>4

j95
3l2

90
*10l8

414
*51*
92

*23L
*4U2
Exc
18
65
95

150
155
106
124
4*0*0*’

u
1 1912 
1 3 

25 
100 
17 
61
84 

666 
Exc 
. . .  i
85 

150
♦678
4

£0
25
73

■As k
5

Vo" 
- r  S 
71* 60 
7*8 

*122
^2

96
25
75 .
~i~
10
S3

x list
75

1021*814
»8

IOI4
179*2
91
35
9

20
69

10845

114 U7I*114
*52 117*$

£5*52*4 55
IS 5UG1C4 105

12n 7s
32 40

210 216
45 50105 110
85 CO
08 1021$

11412 115*2
114*2 1151$
. . . . 70
Exo list

UO mmm9
♦ids* 109*Exc list
**” ”
ioa ids*]

81 j 
10 

110

105
list
103
87 
86 
15 
57 
10 
75

111
128
35
14

l'id"
105
102
135
35

100
10
2*4
>S

"tr
112
105
180
207g
53"*

list
40 ” 
79 

200 
•H*ICO

10*g
41j

5*5*"
97
23*8
41*4

list
22
70

105
154
160
107
127
*65
480
2l“
35,

35
lit)
19
£3
88 

670 
list 
1017, 
100
GO
7>«
7

00
35
75
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
! 7ARK PRICKS—NOT PER CENTUM PRICES

107';} 107'VJ 
10:i*g 103% 
235 235
131*2 132

*232 ___
140 140

*298
15*2
71*2*12

*56

16
71*2
58

118 118

*232
146
297"
*15
*70
*12

66%
*118 119

133*2 133*; 
*82 84
*82 84
'I l i i  14* 
*7M| - - 
,70 170*2

*___  199%
*90*2 Vl 
98 98

1S7*1-4 187' . 
*95*i 96*4
'98* 98*
110*2 HO*

107*2 103*8 
103*4 103*4 
235*4 238 
131 131*4

147
297

16
72

10S 108*2
*103*2 104*2 
235*2 235*2 
131 131*4
230 232
140 147

*141*2-----
133*2 133*2 
*82 83*2
*82 84
*14 * "14*2
72% 72% 

170*2 171

*133 133*2
83 83

*82 84
*13*2 "14*2 
71% 72*4 

170 17012

198*2 199*2 
29% 30 

*90*2 91 
98 98

187*2 187* 
*95*4 96*.|
"98" 98*8
110% 111

*37%
95*2 
7%

17*2 133*4 134 
129*2 130

38*4
96*2
8

377.2 
96 

8
17*2 *17*2 18 

133 134*2
129 129%

37%
96
7%

140% 141*2 139.% 142
32*2 32*2 
99*4 100 
*4 4%

*130 1321
"*9*2 To" 
258 258
158% 158*2 
04% 65 ' 
93% 94 

+206 207%
*2% 3
‘  68

102
132
*79
184
*10
104
*20*2

102
132
80

186
10*4

104
22

*24 
*1*2 2 134 135
55 55
29*4 29*4 
63 5383

114*4 114*4 *9% 10*4
83 83

8 
39 
76*4 +___

"*i"
42

* .75 
*10*2

* .45 
12 
20 
24 
99

605
*  ___________

.25
78
10*4
1334*1*2
15

*95
10*s

297
*15
*70
*12
*50
148

297
16
72
"ss"
150

10834 109*2 
*10334 10134 
23334 23334 
130*2 131 
230 230
146*2 140-%

298
16
72

199*2 199*2 
26 20 

*90*2 91 
98 98

18 573 13573 
*95*2 96*2
98

111
98

112

*15
*70
*12
5784 57»4

118 118

133 133*2
*82 83*2
*82 84
i l l "  Tl'l
72 72*g

170 170*2

199 199
*90*2 91

1093.4 10934 
103*2 103*2 233% 23334 
130% 13U84

* ___ 232
1463.1 140'%

Lest Sale
* ___ 298
*15 10
*70 72

Last Sals 
5784 5734 
Last Sal 

119 119
Last Sale 
Last Sale 
Last Sal. 

133 133%
*82 83*
*82 84

Last Sale 
IU4 14% 
72*8 72*2 

I/O 170*2 
Last Sal 
Last Sal 

199*2 199*2
Last Sal

.r 107% 
103*2 234 
130 
231 
140 

158

33*2 34 
100 101*2 *4 43.4
131 131 
*33*4 3334

95s 9% 
257*2 258 
158*2 1585s 6412 64%
9334 94 

207% 20758 
*234 3

*68 70
zl00% 100%
132 132 
80 80

186 185
10 10*4

103'% 104 
21*2 21*2 25 25
*1% 2 

134 134*2
64*2 55*4 
29*4 29*2 53 54

114*2 11434 
9*4 10 

83 83

*37*2 38 
95*2 96 
7*2 8

17*2 18 
132*2 133 
12834 1 29 
1395s 141% 
35 3584

100*4 101*4 *4 434
*131*2 132 
*33*4 3334 934 934
256 258
158 158
64 64*4
93*2 9334 

■206 20703
3 3

69 69
100 100 
131*2 132 
80*4 S0*4 

182 183
10 10

103*2 1037s 
*20*2 22 
*24 25
*ll-> 2

134 “ 135 
54% 5134 
29*4 29*2 5234 5358

114*2 115 
9«4 9%

81 "
8*4 

39 
767s 
24*
4*8

42*g
.90
11

.55
12*4
20*2
24%

100
610
30
.25
78
10*414*2
2

15%
06
10*4

23*4 23*4 203g 20% 
14 14
9*4

"*378
15
12*2
60*2

9*2
75
4

15
12%
00%,

8*1
39k77*2
25
443
4

42%
.90
11*8.55
127g
20
24*4

7% 
*38*2 763S 
*24 
4434 
4

423S 
.75 
1078

* .45 
12%
20 
24 
07*4 100

000 605
* ___________ 30
* .25 .28

77*2 78 
10 
13*2 
*1*2 
15 
96 
10*8
23"
20*8 
14 
9*8* ___________
4

147S *12
60%

10
14
2

15*
95*2
10*4
23"
20%
14
10
.75

4
147S
12*2
61

20% 20*2 20% 20% 20% 2078
2% 23.i 2% 3% 2 * 3

62% 64 53% 63 6212 6S
.60 *___ 60 ♦__ .60

51 51 *51% 62 50*2 50%
127 129 *___ 128 124 12G
32*2 32*? 32 321; 30*2 31%

1 *___ 1 *__ 1
*88 90 83 88 88 88
*2 2*s. 2 2 2 2
14 14 13% 13*. 13% 13*440 40*2 40*4 41% 39 •10*415 15 14*4 15 15 15
13% 13% 13 13 1278 13

*67 70 70 70 60 60
13% 13% 13% 13% 13*2 13%*12 1212 12% 12*4 *11% 12%
317s 317g *31% 32 31% 31*445% 46 45 40 44 45
46% 46% 40̂ 4 46* 46*2 46*2
5*4 5% *5*4 5* 5% 5%

40% 40% 40 401 39*4 40
47% 4«l.| 467g 473 47 4V
478 47g *4% 4/ 4*2 43,
5 5 5 5 *4% 5

*143 146 +143 144 142 144
2j2 2*2 *2% 2% 2*4 2*8

187% 188% 188% 188%
95*2 95*2 95*8 95%

Last Sale
■97" 98“ 97% 97%
111 111 111 111

38*4
96

8
17'8

8
38
75%

*2412

81
8

38
76*2
25

37s 41 
* .75 

10*2 
.45 
12*4 
193g 
22% 
96*2 600 

*28 
+ .25 

74 
10 
13*4 
*1*2 1434 
95 
10

22%
19*2
13%
9%

""i"
1434
12
59%

*3778 
96 
7%

17*2 132% 133 
128*2 129 
140% 1413s 
3378 35*4 100 1003.1
*4 434

131 131
*3234 333s

9% 10 
252 257*2
157 158
62% 64 
9334 933i 

207 207%2% 234
69 69

100*4 100*2 
131*2 132
184" 185'" 
*10 10*4
103*4 103% 
21% 21% *24 25
*1*2 2 

134*2 135 
54*2 5434 
29*4 29*2 54 5478

11184 115*2 
*9 10
81

STOCKS
BOSTON STOCK

Week EXCHANGE
Shares

107*2 104* 
234 
130*2 
231 
147

Apr’09
■___  298
*15 16
71 71

13 Apr’09 
58*4 58*4

150 Apr’09
171*4 Apr’09 142 Apr’09 

Apr’09 
133

274
133
*82
84

195*4
14
72

169*;
147
200

199
!<")%""

84
84

Jan’09 
14 
72 

170
Mch’09
Apr’09

199
Apr’09

*___  97*2
18 ,'31 188 
00*2 96%

175 Apr’09 
97 98

110% 110% 
44 Mch’09

37*2
96

8
17*2

133

38
96*
8

18
133*2

8
39*47534 

+___

81
8*4

39%76%
25

129 12$ 3414034 1413s 
34*2 34% 

100 1003.1
43g 43,8

131 131
Last Sal 
97S 10%

256 257
63% 637s 
93'% 93% 

206 206 
*234 3

___  70
10034 10034
132 13234
*80 . . .  
185 186
*10 10*i103% 103% 
21*2 21*2 

*24 25
Last Sal 

134 135
54% 54% 
29 29*4
543s 55% 

115% 115% 
934 «34

81% ‘  '

4
42
.90
11

.55127S
19*2
23%
98

600
29%
.28
75
10
13%
2

15
96
10
’23"
20*2
14 
9%

.75
4*8

15 
12% 
60 
.20

4
41*2

* .75 
10*2

* .45 12% 
19*2 
23 
98

599
29*2

* .25 
75% 
10 
I.334 
*1*2 15 
96 
10

"22%
20
14
9%* . .  
4

1434
*11*4
69*2
.23
20%
2*258%

*___
50*2

123*2
31*___
86

4
41%
.90
10*2
.55
12*
19%23%
99

605
29*2
28
77
1015382
15*2
93
10*8
26%
20*2
143S
10*2
.50

4*21473
12
60%

.28
20%
2*264

.60
50*2

130
33

1
87

2
13*2
40
15
13
68
13%

*11%

2
13%
40*2
15
13%
70
13%
12*4

81%

*37% 
*95* 2 

8 
18 

133 129% 
140% 
*34 
100 

4*2 
*130 
34

10*2
253
158*2
03*2
93*2204
2%*68

100%
132*4

38*8
97
8

18
1331
1297g
141%
35

100*2478
131

Apr’09
11*2254

160*4
63%
93%

206
2%

70
10Q34
132%

872
75

113
1,067

58
561

" l 7
163
125

181
10

103%
*20*225

182*2 10
103% 
22 
25

2 Apr’09 
134*2 135 
54*2 54*< 
29*4 20%6412 54%

1143s 115*8 
9 11%

84% 87

295
10
15

"‘226
654

1.332

90
21
25

SOI
116
197
189

185 
340

1,785
498

1,144
246

25,145
680

2,652
1,100

95
9.003

511
916

2,975
2,093

116
862
186 
179 
935
30

242
190
610
51
20

"594
4.243

680
19.242

931
3,150

907

31% 
44 
46*2 
5-% 

39*2 
47*2 434 
*134 

*142 
23g

31%
45
40%
638

39%
47*24%

145
2%

8 8*4 8*4 9*2 3,405
40 40 *39 39% 50
76% 77*4 76% 77*2 22.301
Last Sals 2514 Apr’09

45% 4 57g 46 46 56
3*2 3*2 4% 4*1 365

41% 41*2 41 41% 3.786
Last Sale .75 Apr’09

10*2 10% 10*2 10*2 1,405
Last Sale .45 Apr’09 ___
12-% 12% 12*2 12*2 2,931
20 20 I97S 19% 980
24 24% 24 24% 6.339
99 100 98 99*2 1.127

600 606 600 605 174
28 30 29 29 06
.25 .25 *.25 .27 800

76*2 77*8 77% 77*4 8.818
*9*2 10 *9% 10*8 80
14*2 16*8 14% 14% 15,405
Last Sale 1*2 Apr 09

15 15*i 15% 15*2 2,102
98 98*2 98 98 317
10
Last

10*8
Sale

10%
1*2

10%
A.pr’09

4.951
21% 20 24% 25 4,015
20*2 21 20*8 21 3.020
14% 1-1*1 14 14 1,190
10*2 10% 107g 12*2 11,166
.30 .30 .50 .50 550
478 5 434 4% 3,940

14*4 15 14% 14% 1.385
11% 11*2 lUg 12% 1.945
61 61 60 60 399
.30 .30 *.25 •3C 400

20% 207g 20% 20% 4.9502 2*4 2 1.696
63*4 60% 64 66 84,894
Last Sale .48 Apr'Ot
50*2 50% 51 5U2 652

128 128 126 120 322
32 33*2 32*2 32% 2.575
Last Sale 1 Jan’01

*87 88 88 88 514
Last Sale 5 Fcb’Of

*2 2% 2% 2% 645
13% 137s 13% 13% 1.621
40*2 41 40 40 2.37315 15 14% 14* 1.926
13% 13% 13 13% 2,293H - _ 70 * 09 122
1:1% 14 13% 133. 778

*11*2 12 ___ 105Last Sale 36 Nov’OS
*31*2 32 32 32% 945
44*2 45 44% 44% 7,398
46*2 46% 46% 463. 4,016
5 5*4 5 5 610

39*? 39% 39% 39% 1,439
477g 47% *40*2 47*4 505
4% 5 47g 4% 300

*4*2 5 4% 4% 441
*143 144 143 145 117

2% 2*4 2*4 2*2 615

Hailroads 
Atch Top & Santa Fc.100

l)o prel------- --------
Boston & Albany----- 100
Boston Elevated........ lOp
Boston & Dowell----- 16}
Boston & Maine...... ipo

Do pref--------------IPPBoston tc Providence.100 
Boston Suburban ill Los.

l)o pref----- ------ --------
Boston& Wor Klee Cos . .
Chic June Ry & USY.ipo

Do pref--------------- *x!Con & Mont, Class 4 10p
Conn & Pass Riv pref-lpp 
Connecticut River— 100
Fitchburg, pref.........-lpp
Ga Ry & Electric------lpp

Do p re f--..............i p j
Maine Central.............lpp
Mass Electric Cos------ipp

Do pref------------ --100
N Y N II it Hartford-100
Northern N H-----------JpO
Norwich & Wor pref-ipp
Old Colony................ lpp
Rutland pref...............ipp
Seattle Electric--------- lpp
Union Pacluc............. ipp

Do pref— ----------- }PPVermont & Mass----- ipp
West End S t-.............fO

Do p re f---- —  - - '. .T ; Wore Nash & Koch--10U 
Miscellaneous 

Amcr Agricul Chem.-ipp
Do pref---------------- ippAmer Fneu Service. .  pp
Do pref---------------  pO

Amer Sugar Refill-.-10;)
Do pref................... ipo

Amcr Telcp & Telcg-.lppAmerican Wooten----- 100
Do pref................. 100

Boston L a n d -----—  ip 
Cuinb Telep & Teleg-100 
Dominion Iron & Steel.. 
East Boston Land. —- - 
Edison Elec Ilium— 1 0 
General Electric— - -100 MassachusettsGasCos ipp

Do pref.................. ipp.Mcrgcnthaler Lino— ipp 
Mexican Telephone. - 10
N E Cotton Yarn----- ipp

Do pref................... ipp
N E Telephone--------- ipp
Pacific Coast power.-lpp
Pullman Co---------•— ippReece Button-Hole., 10
Swift & C o-_.........—  100
Torrington, Class A -- 2o

Do pref------------ - 25
Union Cop L’d & M g. 25
United Fruit............... lpp
Un Shoe Mach Corp.. 25

Do pref___________ 2o
U S Steel Corp...........100

Do pref__________ 100
West Telcp & Teleg-.lOO

Do pref__________ 100
Mining

Raiuje since Jan l 
1909

143
116
170
)39
267
132
75
9

ys Jan 13 
}00% Ja.i 15 
225 Jan •! 
124*4 Jan 7 
224 Jan 12 
1321 •>, an : 
15 L Feb 26 
297 Apr 2 a 
113,, Jan 2 
tills Jan 6 
10% Jan 8 
52 Jan 5 

Jan 25 
Mch 19 
Jan 26 
Jan 2 
Jan 15 
Jan :: 
.Tan 
Jan 14 

195*4 Jan 13 
11*4 Jan 12 
58*" Jan 15 

357 Jar. 21 
146 Feb 4 
200 Apr 13 
194 Jan 5 
26 Apr 27 
20*4 Mch 2 
97*2 Apr 5 

172'% Feb 26 
93% Mch 2 

165 " Jan 20
88 Jan 2 

106% Jan ! 
144 Mch 12
33*4 Jan ' 
94 Jan 18 
5% Jan 21 

13 Jan l: 
120*8 Feb 24 
127 Jan 
125*4 Deb 
27*2 Feb 
9312 Jan 1 
3% Apr 1 

125 Jan 25 
18% Jan 11 
7 Jan 4 

245 Jan 2 
1503s Feb 24 
59 Jan 5
89 Jan 5 

202% Mch 12
2 Jan 

68 Apr 21 
93 Jan 7 

126*4 Jan 5
75 Feb 0 

168 Jan 30
934 Jan 1 

100 Jan 1 
21% Mch31 
24*4 Jan “9 1 Jan 26 

1*10% Jan 13 
*54 Mehl' 
28% Jan 11 
4134 Feb 21 

107 Feb 23 
6% Jau 11

76 *, “1' “

H Ujhesi

147
lOO
301
22
75
14*

Commercial-- 25
______25

_______25

f . i 5

1
10

Daly-W est...................20
East Butte Cop Mln__ 10
Elm IUver____________12
X'Yanklln_____________25
Granby Consolidated-100
Greene Cananea------- 20
Guanajuato Consol—  5
Isle Royale (Copper). 25
Lake Copper.........—  25
La Salle Copper------- 25
Mass Consol__________ 2o
Mayllower___________ 25
Mexico Cons M & S_. 10
Miami Copper........... - 5
Michigan------------------- 2o
Mohawk---------- - - - - -Montana Consol C & C 10 
Nevada Consolidated. 5 
Newhouse Mines & S. 10
North Butte................. 15
Old Colony................... 25
Old Dominion------------ 25
Osceola---------     25
Parrott (Sliver «  Cop) 10 
Phoenix Consolidated 25
Quincy...................—  25
Rhode Island________ 25
Santa Fe (Gold & Cop) 10
Shannon------------------- 10
.Superior.........- - - - - - -  f t
Superior*Boston Min 10 
Superior&Pltts Copp- 10
Tamarack___________ 25
Trinity....................... - 25
United Copper______100

Do pref__________ 100
United StatesCoal&Oll 25 
U S Smelt Ref & Min. 50

Do pref___________ 50
Utah-Apex Mining__
Utah Consolidated__
Utah Copper Co_____10
Victoria.........................25
Wlnofia______________25
Wolverine___________ 25
Wyandot . .

Alch 3
7U Feb 1 

34 Jan 29
65 Feb 26 
23 Moll 27 
38% Feb 26
2i-> Jan 30 

30 “ Feb 20 
45 Feb 17 
10 Apr 14 
.45 Feb 16 
16% Mch 15 
17*8 Feb 2(1 
2133 Feb 24 
y/ Feb 1 

585 Feb 26 
29 Feb 
.25 Apr 23
C8% Del* 2li9% Feb 2« 
7% Feb 1 
1% Apr 17 

13 Feb 25 
90 Feb 26 
y Feb 26 
1% Apr 16 

22% Apr 27 
16 Jan 30
13 Jan 30 
4% Mch is

.30 Apr 29 
3% Apr 16 

12% Feb 26 
978 Mch 19 

50 Feb 1 
19 Feb 11 
10% Feb 26 
2 Apr 29 

52% API’ 27 48 Apr 20 
47*4 Feb 24 

122 Feb 2< 
26 Feb 1

1 Jan 14 
85 Feb
47g Jan 30
2 Feb 2) 

13% Feb 26 
34 “ Jan 5
14 Mch24 
1278 Apr 27
66 Apr 27 
12 Feb 19 
11% Feb 2 .

T s 'jan  If 
39 Feb 25 
44 Jan 8 
5 Apr 29 

37*4 Feb 24 
3934 Feb 26 

3% Jan 6 
434 Apr 30 

139 Mch 18 
2*4 Apr 23

109'% Apr 20 
103% Mch20 
239% Apr 8 
132% Apr 22 
235 Mcll 19 

Apr 26 
Apr 3 
Jan ! 
Feb :: 
Feb J 
Meh 12 

% Apr 21 
150 Feb 16 
120 Jar. 5 
173 Moll 5 
142*2 Meh25 
275 Melilo 
136 Feb 
84*2 Feb 
85 'Feb 18 

195% Jan 13 
15 Feb 15 
73*4 Meh 27 171 Apr 22 

147 Mch 20 
209 Mch 13 
200's Jan 18 
30 Jan 4 
92% Jan 11 

101% Jan 5 
189% Apr 12 
96*4 Apr ’ 

175 API 17 
93% Apr 23 
112 Apr 27 
146 ilch12
•’<)% Jan 23

100 Feb 16 
9% Fel) 23

20% Melilo 
13b Apr 8 
131 Apr lo 
142% Apr 22 
35-% Apr 27 

101% Apr 26 
5 Feb 26 

)31 Apr 26 
28*2 Fel) 11 
11% Apr30 

260 A nr i
101 Apr 12 
67% Apr 12 
97- Apr 2o

220 Feb 17 
Mch 29 
Feb 1; 
Apr 24 
Mehl i 

80% Apr 27 
190 Apr 16 
10% Jan 2 

1047s Apr 13 
23*2 Jan 4 
25% Mch 5 
2 Apr 2 

136% Mch 27 
66*4 Jan 14 
3034 Meh 6 
66% Apr 29 

116% Apr 28 
11% Apr 30 
87 Apr 30

3
76102

136

aniie for Previous 1 car 
(1908)

67% Fch 
83% Mel 

I8L2 Jan 
121% Dec- 
20014 Feb 
1H Oct

Fob 
284 Jail 

9 Mci 
46 Jan 
812 Nov

47b. Dec- 
126 Jan
102 Jill
163 Dec 
133% Sep- 
244 Jan
117
07
81

103

JanApr
Oct
Nov-

814 Jan 
40 Jan

128
140
200
175
25
70

10*4 Jan 
46 Feb 16 
8463 Jan 2 
27% Feb 9 
4878 Jan 
6'% Meh 

44% Apr 
1 Feb 17 

18 Jan 
00 Meh 11
17% Ja>*225$ Jan 
27 s« Jan 

110 Jan 
CS0 Jan 
3434 Feb 16 
.36 . an 15
82*4 Jan 2
12 Mch 19 
16% AP*’ 202% Jan 15 
17 Apr ' 

110 Jan 
1234 Jan 

11- Apr 16 
33% Feb 19 
23% Jan 4 
1634 Feb 16 
12% Apr 30 
.65 Mch 3 

5 Jail 
15% Jail
13 Jan 
70% Jan 
.40 Apr 6 
207s Apr 12
0 Jan 4 

85*4 Jan 2 
60 Jau ' 
58% Jan

138 Feb 19 
34% Apr 1
1 Jan 1 

90 Jan ■
6% Jan 5 
27s Ja 1 8 

1778Jan -t 
46% Mch 1 
17*2 Feb 16 1778Jan 2 
90 Feb 25 
17% Jan 23 
16% Jan 8
83 Apr 12 
4()7g Apr 20 
47 Apr 20 
6% Jan 20 

46% Jan 2 
47% Apr 29 
53s Feb 16 
6% Jan 2 

152 Jau 2 
4 Jan 16

Jan
Jne
Apr
.Jan
Jan
Feb

88% Jail 
110*2 Mel 
78% Apr 

150 Jan
76
90

138
13
77 
4

Jan 
Jan 
J’ly
Jail
Mel 
Feb 

9% Feb 
09% Jan 

106 Feb 
99 Jan 
10 Jan 
77% Feb 
3 Jan 

96% Jan 
14% Jan 
•1% Mch 

201 Mch 
111 Jan

I III! lies'.

1011., Dec 
104% Dec
230
140
228
140
166
301

13
ts
17

Dee 
Jan 
Deo 
Jati 
Jan 
N 0 v 
Me.I
Nov
Jan

60% J in 
151 % Dee 
120% Deo

Men 
Apr 
Dec 
N o v 
Dec- 
Dee 
Nov 

13% Nov 
64 Nov 

161 No, 
145 Apr 
205 Feb 
lObis Dee 
34 Dee 
95 Dee 

102 Dee 
185-% Nov
97-s NOV

lbl Nov 
91% Sep 

j iu Dec- 
140 men

Nov
Nov
Dee
Dec
Nov

Mel
Jan
Apr
Mel.
Mel
Mel,
Jan

49
77 

192 
l 

40 
75 

105 
51% J’nc 

147 Jan
9 Apr 

88% Jan
20 Jan
23 May 
1*4 Mch

114% Jan 
38% Jan 
24% J an 26 Jan 
87% Jan 
4 Feb 

69 Jau
1*2 Feb

24 Apr 
45 Feb 
20% Jan 
28 Feb
3 Deo 

14 Jan 
.40 Feb 
8 Apr 

.25 Oct 
10% Apr 
11% Apr 
16*2 Jan 
93 Feb 

r665 Mch
21 Feb 
.25 Meh 
55*8 Feb
7 -I an 
8% Dec 

.99 Meli 
6% Apr 

80 Jan 
6% Jan
1% JMy 17% Feb

10 Sep 
12% Jan
2% Mch 

.25 .Tan 
3*2 Dec 834 Sep 
7% Feb 

45 Feb .25 Dec 
8% Jan 
4% Oct 

40-% Feb 
.60 Jan 
28 Jan 
77 Feb 
10% Jan 

*2 Mch 
77 Feb 
2 Mch 
1% Apr 
9-% Feb 

14 Apr

35 
96 
12
23

137s,
132 Nov 
132% Nov 
32-% Dec
96% nov- 

4% Dec 
128 nov-
21% Deo
.8% NOV

263 Nov 
Dec102

60
90

216
3

78 
93

128
79

14% Oct 
50 Mch 
12% Fel) 
4% Mch 

23% Apr 
9 Mch 

28 Mch 
37 Feb 
4s8 Sep 29% Jan 

28/8 May 
2*2 Apr 
4% Jan 

115% Jan 
.50 Mav

Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov Dec 

174% Nov 
10% Nov 

108% J'ly
24 Oct 
26% Dec
2% Jan 

148 J’ly 
62% Nov 
10 N ov 
68% Nov 

114 Nov 
(ji-> .Nov 

80*4 Dec
12% Aug 
41% Nov 
88% Nov 
30 J’ne 
63 Nov 
6 Jail 

. 40% Dec .90 Aug 
19% Nov 
,75 Nov 
18% Nov-
25 Nov 
30 Aug

130 Aug 
700 Jan 
36% Nov 
,45 J’no 
837s Nov IDs Nov 
10 Dec 
2% Nov 

19% Nov 
110 J’ly 
13% Aug 
27g Jan 

26% Jan 
24% Deo 
17% Jan 
8% Aug 

.76 J’ly 
8 Jan 

16*2 Dec 
15*2 Nov 
73 Nov 

1% Jan 
20% Nov 
8 May 

89*4 Nov i J’ly 
60*2 Dec 

135% Dec 
31% Deo 
1% Jan 

100 Aug 
6*8 Nov 
3*3 Nov 

19% Nov 
36*2 Nov
20% Nov 
88 Nov 
25 Aug 
16% Nov 
36 Nov 
31:34 Nov 
4678 Nov 
47 Nov

Nov
Aug
Nov
Nov

>7% Nov 
155 Nov 3*s Oot

c Before pay't of assess’ts called In 1909. * Bid and asked prices.
2 U1J yy jtu ivivt  ------------------ -- ~ - - - .......... .............—------------------------------------- —1
(LNew stock, e Ass’t paid, b Ex-stock dlv. U Ex-rights, a Ex-dlv. and rights
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M a y  1 1909.1 Boston Bond Record 1119
BOM )*

BOSTON STOCK EXCH’GE 
Week Ending apeil 30

Am Telep A Tel coil tr is .1929
Convertible 4s................1936

Am Writ Paner lsts tOs g 1919 
Ariz Com Cop 1st conv Os 1918 
Aten Ton & 8 Fo gong 4s.. 1996

Adjustment g 4s__ J’ly 1995
stamped..............J ’ly 1995
50-year conv 4s...........1955
10-year conv 5s.......... 1917

Atl Quit & \V ISS Lines 5 s.'59 
Huston Elect L consol 6s. 1924
Boston A Lowell 4s..........1916
Boston eo Maine 4k»........ 1014
Boston Terminal 1813*118.1947
8ur & M o Kit ex Os......... 1918

Non-exempt Os.............. 1918
Sinking tund 4s.............1910

Butte A Boston 1st 0a....1917 
Cedar Rap A Mo E 1st 7s.1910

ad 7s ...............................1909
Cent Vermt 1st g4s..Mayl920 
O B A O Iowa inv 1st 58.1919

lowaDlv 1st 4 s ............. 1919
Debenture 5s................. 1913
Denver Exten 4s...........1922
Nebraska Exten 4s...... 1927
B A 8 W s l 4s................1921
Illinois Dir 3 ks.............1949
Joint bonds See Gt Northorn 

Ohio jo Ry *  Stic Yds 5s. 1915 
Coll trust relunding g 4sl940 

OU Mil A Bt P Bub D Os.. 1920 
Oh M A St P Wls Y  div Osl.920 
Ohlc, A No Mien 1st gu 5s.l93x 
Ohio A W Mich gen 6s.... 1021 
Concord A Mont cons 48.. 1020 
Conn A Pass R 1st g 4s... x94
Current River 1st 5s........1327
D etG rRapAW  1st 4s... 1946 
Dominion Coal 1st s X 6s. .1910
Filonburg 4s.................... 1915

4 ................................... 1927
Fremt Elk A Mo V 1st 0s..1933

Unstamped 1st 6s......... 1933
9t Nor O B A Q coll tr 4s 1921 

Registered 4s................. 1921

J-J
M-S
J.J
M-S
A-O
Nov
M-N
J.D
J-D
J.J
M.8
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-8
J-J
j.J  
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
Al-S 
A-O 
A-O 
J-J 
Q-J

trice 
JYidav 

April 30
Rid Ask 

95 Sale 
104*^105

10034 101 93 94
93 94

108" III"
00 Sale

102*4 10234 
92 ........

101*4 ’-02*4 104 k 105

98*8 Sale
US ...... .

Week’s 
Mange or 
Last Sale

Low High 
94*4 95*-;

104*4 105 k
83 Mar’09

170 170
100*, 10078
94 ®8 Mar’09 
93 7s Mar’09 

108*4 Apr’09 108 k Apr'09 
04 07

110 Feb’04 
100*4 Mar’09 
104*2 Oct ’08 
112*2 Jan’03 
104 Oct ’07
102 Sep ’05 
99*2 Jan’09

100 J’ue’01 
117 J’ue’08
111 *s J’ly ’05
84 85 

11103 Oct ’07 
100*8 Mar’09 
100 Apr’OS
99*4 Mar’09 

101*2 Mar’OW 
98*8 Feb’09 
91*4 Mar’Ov

102*4 102 k
92 92

118*4 Feb’09 
120 Feb’05
101*4 101*4
I04*g Apr’09 
91 Dec’07 

112*4 Jan’03
90 Feb’09
91 *2 Mar’09 
91 Nov’OS

103 k Apt’05 
90 Apr’OS

133 Mar’09 
140 Apr’OS 
98*8 99
98 k 98 k

is

80

Range
Since

January 1
Ia>w High 
91*4 90*4 
92 k 100 
83 83

130 185
100 101*4 
92*4 94*8 
93*8 94 k 

102*2 108*4 
107*8 J 09k 
59 67

i'uOk 100*

BONUS
BOSTON STOCK EXCH’GE 

Week Ending April 30

99*a 99 k

81 86 
ibuk iobH
99*^100 

UJlk 101k 
98*8 99*8 
91*2 92

102 108*4 
91 94

118*4 118*4
101
102 102 k 

105

96
91*2

133 133
97 k 99 
97*8 98*2

Illinois Steel deben 5s..-1910 
Non-convertdeben 6s... 1913 

(a Falls ASioux Cist 7s—1917 
KanC Clin A Sw 1st 5s... 1925 
KanCFt S A Giilf ext 6s.. 1911 
Kan O Ft Scott A M Os..-1928
Kan C M A B gen 4s......... 1934

Assented Income 5s...... 1934
Kan C A 51 Ry A Br 1st 5sl929 
Maine Cent cons 1st 7s— .1912

: Cons 1st 4 s .................... 1912
11 Al aro Hough AOnt 1st Os. 1925
j-Mass Gas 4*28 (roots)___ 1929
: Uoxican Central cons 4S..1911

istconslncOs........ Jan 1939
2d cons mo 3s........ Jan 1939

Mich Toleplst 5s.............. 1917
.Minne Gen Elec con g 6s 1929
New Eng Cot Yarn 5s__ 1929
New Eng Teleph 5s......... 1915

•r’8.................................... 1910
New England cons g 5s...1945

Boston Term 1st 4s...... 1939
N Y N H  A H con deb 3*281956

Conv deb Os (ctfs)........1943
Old Colony gold 4 s ...........1924
Ores Ry A Nav con g4s„1940
Oreg Sli Line 1st g 6s...... 1922
Repub Valley 1st s f Os...1919 
Rutland 1st con gen Iks. 1941 

Kutland-Canadian 1st 481949 
Savannah Elec 1st cons 5S.1952
Seattle Elec 1st g 5s........1930
Terre Haute Elec ic os__ 1929
Torringtan 1st g 5s......... 1918
Union Pao lilt A 1 gr g 48.1947

20-year conv 4s.............. 1927
United Fruit gens X4ks.19.i3 
U S Coal A Oil 1st s X O s-1938 
U S Steel Corp 10-00 yr os. 1903
West End Street Rv 4s__ 1916

Oold 4ks—...................... 1914
Gold deoenture 4s......... 1910
Gold 4s............................1917

Western Teleph A Tel 6s.1932 
Wisconsin Cent 1st gen 4sl949

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
j'-J 
J’iy 
J’ly 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J -J 
M-S 
J-J 
J-J 
J . J
M-N
Al-N
F-A
M-S
M-N
F-A
J-J
J-J

trice  
Friday 

April 30
Bid Ask
100 k .......
101k salt
"94" "95"
i'ldk  i'20k 

93 95
89*4 Sale 

103*4........

99*8 Sale

103*4 104*4

107 k Sale

96*4 Sale

977g Sale

Week’s 
Mange or 
Last Sale

Low High 
100*4 Mar’OI 
101*4 101k
117 Apr’Oi- 
94 Apr’O 

100 k Jan ’09 
120 120 
93 Apr’09 
S9*4 89

103*, 103 ,
113*8 Not’Od 
101*4 sop ’ 01 
115 J’ne’Oh 
99** 9H*f 
80 Mar’Ot 

1110 Apr’O 
1115*4 Apr’O
102*2 Aug’04 
103*4 104 k
102 Feb’O 
100 k Sep’Oi-

107*» 107*1
135 135 k
101 Apr’09 
1196*4 J’iy ’Oft 
11H7* Mar’Ok 
105 Dec’O; 
107 *a Nov’Ui
102 Mai’01 
98*2 May’OO

103 108 
97 Apr’O 
99*2 Nuv’O

102*8 Apr’O
104 Mar’O 
96*4 y7

134 Apr’01 
103*, 104*
100k 100-
102*2 Feb 0!
lOok took
100*8 Apr’oy 
97*4 t>8
95 k Apr’O

Mange 
Since 

January l
L o w  H i fl l i  
1001,100*4 
.00*8 101k
94"  *96*4 

100*2 101 
110*4 120 
90 93
80 k 90 

103 kl 103*4

40 98*4 99*4 
84*8 80

0|| 102 k, 104*4
j 102 102

97 “« 107 k 
111 134 135 k
...Biol 101 

I i l 878 i  19 k

10105*8100*8

102*4 103*8 
lO'i *8 104 
95*8 97 

120 134
102*4 104*4 
100 *2 100 k 

.. 102 k 102 k 
2 100 k 100 k

100*8 100k
96 99 k
93 k  i

a

4:.;

Note—Buyer pays acorued interest In addition to the purchase price tor all Boston Bonds. - No price Friday: latest i>iu and asked • Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Prices—Not Per Centum Prices

Saturday Monday Tuesday Wednesday Thursday lYiday
■April 24 April 26 April 27 April 38 April 29 April 30

•14 ........
28 28

*46k 40
80k 36 k 

*12k 13k 
24 21 k
66 65k
27 k 28 

109 k 100 k 
77*8 78
07*8 08 

•41k 42*4 
12 12 
31*8 347# 

,72*18 72k
•47 48
66*4 67 k
83 *4 88 k *29 ...

83k 83k
........ 15
: f l k  15*4

*45k 10 
30k 36k 

♦12*8 13 k 
24 24
03*4 66k 
27 k 28k 

109**110 
77*8 78
67*4 077i 
42 42
I lk  12 
34k 35*4 
7 5 73*io

67 k 57k 
88*4 88*4

’100 ... 
*14 14k
*27k... 
•11 I lk

45 k 45 k 
30*4 30k 

•12*8 12 k 
24 24

*65 05k
27 k 37>k 

109 k 109*4 
77k 77k

07ai8 07*4 42 42
I lk  12 
35 k 86 
71k 72

........ 48
67*4 68 
88*8 88 k 31 31

*14 14 k
28 28 

*11 I lk

*45 46 k
30k 37*4 
12*8 12*8 
24*8 24*4 
05 60
27*4 28«» 

109 k 109k 
77k 78k
07*4 07 k
4 1 k  4 1 k11 k
30
72

12
36k
73k

*40k 48 
68 68k
89*4 90*4

106 100 
•14 14k
28 28k

• a  11*4

46k 45k
37 37 k

*12*4 12k 
24*4 24 k
05*4 60*4
28 k  28*4 

109*4 111k 
77*4 78k
07*4 08 
42 42
I lk  12 
35k 30k 
73k 74

*40*4 48 
58 68k
89*8 90*4

*30 33
•82 84

*100 106k 
15 16
29 30

* llk  I lk

•45 k 45*4 
37 k 37 k 
12*8 12k 
24 24 k
05*4 00 
28 k 30 

*104k105k 
77*4 78
07 k  08 k  
4 1 k  42 
I lk  12 
30 30 k
73k 7 3 k

68k 58k 
83k 89 

*31 31k

Sales 
or the 
Week 

Shares

4
124
450
081

40
4,999

105 
2,429 
1,340 

13,071 
2,127 

10,203
2,043

893
2,539

57,613
22,984

20,621
7,274

10

ACTIVE STOCKS
(For Bonds and Inactive 

Stocks see below)

Baltimore
Con. Gas EL L. A Pow.100 30 Mar 8

Do preX................. 100 70 Mario
Northern Central........ 50 loo Jan
Seaboard (hew).............100 11*4 Feb 20

Do 2d preX............100 22kFeb24
United Ry A Electric.. 50 9*4 Feb 3

Philadelphia
American Railways__  50 45 Jan 4
Cambria Steel.............. 50 3278Feb23
Electric Co oi America 10 aslok Jan 20 
Gon Asphalt tr etts ....100 lukJan 5

Do preXtrctfs__ 100 63 Ian 5
La&e Superior Corp__ 100 14*4 Jan 6
Lenlgh C A Navtrctts. 60 90 Jan 5
Lehigh Valley.............. 60 07 Feb 23
MarsdenCo...................100 l**iaJanlU
Pennsylvania RU........ 60 03kFeb24
Plnladelp’aCo(Pitted). 50 40kFeb24 
Philadelphia Electric!. 25 llk F eb23  
Phila Rapid Transit.. .  50 24k Jan
Reading....................... 50 6*Jk Feb 23

Do 1st prel...........  50 44 Mar 3
Do 2d ptef............  50 45*la Mar 2

Union Traction...........  50 61 Jan 5
United Gaa lmpt.........  50 87 k Apr 10
WelabachCo................100 28 Mar20

Range Since 
Jan 1 1909

Lowest Highest

36 Jan 25 
85 J an 0 

111 Janie 
16 Apr 13 
30 Apr 13 
12 k Apr Ui

46*4 Feb I.- 
39*4 Jan - 
12*4 MarBo 
25*4 Feb 19 
00k Febu
30 Apr3t 

l l lk  Apr29
78*4 Apr 20 
2*8 Jan 12 

00*18 Apr 20 
43 Si .lun 2 
12 k Apr 13 
38 k Apr28 
74*1, Apr 20 
40 Jan 2 
49*ie Apr 19 
68*4 Apr 2 * 
94 k f'eb 0
31 Apr 2 7

•range for Previous 
Year(1908)

20 Jan 
05 Mar 
80 Jan 
4 Feb 

10 Feb 
lo  Jan

42*4 Mai 
26k*'eb 8k Jan 
3k Jan 

19k Jan 
3 k  Feb 

78*4 Jan 
52k Feb 
**18 J&6 54«18 Jan 

34 *3 Mai 
6 k Feb 412*8 J’ne 

40*16 Feb 
39 uan 
37 k Jan 

t44k J’ne 
73*8 Jan
25 J’ne

Highest

30 Dec 
81k Dec 

102 Deo 
15 D«4
26 lie* 
12 Not

46 k Nov 
40 k Deo 
I lk  Deo 
19*8 Dec 
69 k Dec 
17 Dec 
97k Dec 
76*4 Dec 
2 k  Apr 

66*i8 Dec 
44*4 Dec 
12k Nov 
25 k Dec 

ri**i6 Dec 
45 k Deo 
48 k Dec 
50k Apr 
94*4 Deo 
28 Not

I’ ll 1 LADELl’ lllA
inactive Stocks 

Allegheny Val prel....50
American Cement...... 50
Amer Pipe MXg........100
Bell Telephone (Pa). 109
Ciunbrla Iron.............. 50
Cejftrai Coal A Coke. 100 
Consol Trao oi N J ... 100 
Diamond State Steel..10

Prelerred................. 10
Easton Con Electric 6.50 
Kleo Storage Batt....l00

Prelerred................100
Ft Wayne AW V...... 100
Germantown Pass...... 50
Indianapolis St......... 100
Indiana Union Tr__ 100
Insurance Co oi N A. .10 
Inter Sm Pow A Chem.50 
Keystone Telephone ..60

Prelerred............. .-..50
KeystoneWatohCase.lOO
Lit Brothers................10
Little Schuylkill......... 50
Mlnehill A Schuyl II ..60 
N Haven Iron A Steel.5
Northern Central........50
North Pennsylvania..60
Pennsylvania Salt...... 60
Pennsylvania steel..100

Prelerred................100
Phlla Co (Pitts) pref...60 
PhU German A Norris.50
Phlla Traction.............50
Railways General...... 10
Snsqueli Iron A Steel..5
Tidewater Steel......... 10

Prelerred................. 10
Tonopali Mining of Nevl
Union Tr ot Ind....... 100
United N J UR A O ..100 
Unit Trac Pitts prel'..50 
Warwick Iron A Steel. 10 
West Jersey A SeaSh.50
Westmoreland Coal__ 60
Wilkes Gas A Elec..100

Bid

38
103
40k

45

21k 
14 k

16*4
*03
106

i*04

41k
94k8

7
268 ‘ 
”  8*

Ask

38k

47

46

126

22
14k

16k

105
105
42
94 k 
8k

7k

PHILADELPHIA
Monde

trices are all “  and 
interest."

Al Val E ext 7s 1910 A-O 
Alt ALVEleo 4 ks’33.F-A 
AmRysconv 5s 1911.J-D 
Atl City 1st 6s g >19.M-N 
BorgAEBrwlst Gs’21 J-J 
Bethle Steel Os 1998.Q-F 
CI100 A Me 1st 6s 1940 J-J 
Ch Ok AG gon 5s’19 J-J 
Col St Ry 1st con 5s 1932 
Con Trao ot N J 1st 5s.’33 
E A A 1st M 5s 1920 M-N 
Elec A Peo Tr stk tr otXs 
Eq II Gas-L 1st g 6s 1928 
Indianapolis Ry 4s. 1933 
Interstate 4s 1943 ..F-A 
Lehigh Nav 4ks ’14.Q-J

RRs 4s g...... 1914.Q-F
GenM 4ka g,1924.Q-F 

Leh V C 1st 5s g ’33..J-J 
Leh V ext 4s 1st 1948. J-D

2d 7s 1910.............. M-S
Consol Os 1923...... J-D
Annuity 6s.............J-D
Gen cons 4s 2003.M-N 

Leh V Tran con 4s ’35 J-D 
Now Con Gas 6s 1948 J-D 
Newark Pass con 5s 1930 
N Y Ph A No 1st 4s ’39 J-J 

Income 4s 1939..-M-N 
NoOhloTrae con58’19.J-J 
Penn geu Os 1910 ...Var

Consol 5s 1919...... Var
Penn A Md Steel con 8s. 
Pa A NY Can 58 ’39.A-O

Con 4s 1939...........A-O
Penu Steel 1st 5s ’17 M-N 
Peoxile’s Tr tr certs 4s ’43 
P Co 1st A col tr 5s’40 M-S 

OonA col tr 5s 1951M-N 
PhU Kleo gold trust ctls.

Trust certlla 4s............
P A E gen M 5 g ’20. A-O 

Gen M 4s g 1920..AAQ

Bid

1027,

104 k 120*, 
148 k 
97 k 
06 k

l o o k

iofl* i

97 k

102 k
116k 118
113 k
105 k 109

100k
94*, 95

100*4
85 k 80
64

108 k

i i o " i’ldk
104k
121k
148k
97*8
00

102*8109
iVo" .......
100 ..«...
101

98...... 102 k
08

102 103*8
74*k 74*,

. . . . . . ........

Pi 11 LA 1)EL1’ II1A
Ph A Read 2d 5s ’33. A-O

Con M 7» 1911...... J-D
Ex Imp M 4s * ’47.A-O 
Terminal 5s *1941.Q-F 

P W A B col tr 4s’21. J-J 
Portland Ry 1st 6s 1930. 
Rooh RyA Leon 5s’54J-J 
Spanish-Am Ir 0s ’27 J-J 
U Trao Ind gen 5s’19.J-J 
Un Rys Tr otls 4s’49J AJ 
United Rys Inv 1st coll tr

sX5s 1926..............M-N
U Trao Pit gen 5s ’97 J-J 
Welsbach s £ 6s 1930.J.D 
Wlks-B GAE con5s’5JJ-J 

BALTIMORE 
. Inactive Storks 

AH Cons CoalA lcoS.100
Prel...... A ...............100

Atlanta A Charlotte.. 100 
Atlan CoastL (Oonn)lOO
Canton Co................. 100
Cons Cot Duck Corp...50

Preferred................. 60
Georgia Sou A Fla...100

1st preX...................100
2d pref.................... 100

G-B-S Brewing......... 100
Bonds

Prices are all “  and 
interest."

Anacostla A Pot 5s.........
Atl A Ch ext4ks ’10. J-J 
Atlan C L RR4sl952M-S 
Atl Coast L(Ct)ctfs os J-D

Otis oX lndeht 4s__ j .j
5-20 yr 4s 1925........j - j

BaltCPass 1st 6s’ l l  M-N 
Balt Fundg 68.1910 M-N 

Exchange 3 ks 1930 J-J 
Balt A P 1st 6s m 1 ’ 11 A-O 
Balt Trao lst5s..’29M-N 

Np Balt Dlv 5s 1942 J-D 
Cent’l Ry con5sl932 M-N

Bid Ask

120 121
look ........
. . . . . .

"03k
Iu2k
79 k 80
82 82 k107
81 81k99 100

00 71
280 290

90 92
6 7

21k 23 k
25 30
90 97
77 80
2k 2k

103*4 104
100
97 k 97 k

107 108
83 85
84 80

10lk L0l*e
107 107 k
100*4 100 k
102 k
111 i ia ”
115 117
110
108
103k io ik

BALTIMORE

Ext A Imp 58.1932 M-S
___________ChasCltyRy 1st 5a’23 Ĵ T ______  _ _______________________  .
t 312k paid, t *13 k paid, i $35 paid. « Receipts. 6 $26 paid. <980 paid. 4942 k paid.

Chas Ry G A El 6s ’99 M-S 
Chari C A A ext 6s.’09 J-J

2d 7s..............1910 A-O
City A Sub 1st 5s..’22 J-D 
City A Sub(Was)l8t6s’48 
Coal A I Ry 1st os'20F-A 
Col AGrnv lst0s.l910J-J 
Consol Gas Os...1910 J-D

5s............... ...1939 J-D
G a A Ala 1st con 5s ’45 J -J 
Ga Oar A N 1st 5s g ’29 J-J 
Georgia P 1st Os...’22 J-J 
GaSo A Fla 1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M-N 
Knox v Trac 1st 6s ’28A-C 
LakeR El 1st gu5s’42M-S 
MaconRyALtlst6s’5SJ-J 
Memphis St 1st 5s’45 J-J 
MetSt(Wash)l8t5s’25.FA 
Mt Ver Cot Duck 1st os. 
NptNAO P 1st os’38 M-N 

General 5s....1941 M-S 
Norfolk St 1st 5s ’44.. J-J 
Nor til Cent 4 ks 1925 A-O 

Series A os 1920....J-J 
Series B 5s 1920....J-J 

Pitt Un Trac 5s 1997.J-J 
Poto Val 1st 5s 1941..J-J 
Sav Fla A West os ’34 A-O 
Seaboard A L4s 1950 A-O 
Seab A Roan 5s 1920. J J  
South Bouud 1st 6s.. A-O 
U El LAP 1st 4ks’29 M-N 
Un Ry A El 1st 4s ’49 M-S

Income 4s 1949...... J-D
Funding os 1936...J-D 

VaMid 2d ser 6s ’ ll.M -S 
3d series 6s 1916..M-S 
4th ser 3-4-58 1921.M-S 
5th8erie« 6s 1920.M-S 

Va (State) 8s new ’32. J J  
Fund debt 2-3s 1991. J-J 

West N C con Os 1914 J-J 
WesVaCAP lst6g*ll J-J 
Wll A Weld 5S..1935.J-J

Bid A s k

91 98
111101S
108k 109
106 look
10ik 102
109 ll2
101k 101*4
111*4 * I lk104*4 104 k105 k 100
112
110 110k43 43*414 14k104
110
94 k
97 97k107
79 k 79k91

i*05k ib*6k1O0
113',
113 k107
102
107
73 k 74

10s k 109100 108
94 k 95
87 k 87k55 55k79*4 80103

107
105
108
91
92

109 112
102 k 102k114 n 115

♦ Bid and asked; no sales on this day. 11 Ex.rlghts. || $7.50 paid.
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Irarestmeui tmcl iEailraad intelligence.
H A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brouyht toyether separately on a subsequent page.

Latest Gross Earnings. July 1 to Latest Date.
Week, or 
Month.

Ain N O *  Tex Pac 
N O & N East--: 
Ala A Vicksburg r 
VlcksShre v A Pa cr 

Ala Term A North. 
k Atch Top A S Fe. 
Atlanta Blrm A Atl 
Atlantic Coast Line 
Baltimore & Ohlo.. Bangor A Aroostook 
Bellefonte Central. . 
Boston & Malne.-.r 
Bridgeton A Saco R 
Buir Rock & Pitts . .
Buffalo A Susq-----
Canadian Northern . 
Canadian Pacific—  
Central of Georgia. . 
Central of New Jer. 
Central Vermont.-r 
Chattanooga South. 
Chesapeake A Ohlo. 
Che.sterlleld A Lane 
Chicago A Alton Ry 
Chic Burl A Quincyr 
Chicago Great West 
Chic Ind A Loulsv. 
Chic Imi & Southern 
Chic Mllw A St Paul 
Chic A Nor W est-.r 
Chic St Paul M A O r 
Chic Term Trans UR 
Cln Ham & Dayt.r 
Clev Cln Chic & St L 
Colorado Midland.r 
h Colorado A South 
Col Newb & Laur__
Copper Range_____
Cornwall_________
Cornwall A Lcb__ r
Cuba Railroad_____
1 Delaware A Hud. 
Del Lack & West _r 
Denv A Rio Grande 
Det Tol & Iront Sy3

Ann Arbor_______
Detroit & Mackinac- 
Dul & Iron Range.r 
Dul Sou Shore A Atl 
El Paso A So West.r
E rie_____________
Evansville A Terre 
Fairchild & North E 
Fonda Johns & Glov 
G eorgla Railroad . . 
Georgia South A Fla 
Grand Trunk Syst... 

Gr Trunk West.. 
Det Gr Hav A MU 
Canada Atlantic- 

Great Northern Syst 
Gulf A Ship Island .
Hocking Valley___
Illinois Central-----
Internat A Gt Nor. 
a Interoceanlc Mcx. 
Iowa Central— .—  Kanawha A Mich.. 
Kansas City South. 
IC C Mcx & Orleut.. 
l.alce Erie A West'n 
i ,ake shore A M Sou
Lehigh Valley........
Lexington & East
Long Island_______
Louisiana A Arkan. 
Loulsv Hend A St Lr 
Louisville & Nashv 
Macon & Blrmlng’m
Maine Central__
Manlstlque______
Maryland A Penn.. 
a Mexican Intemat. 
a Mexican Railway. 
a Mexican Southern 
Michigan Central 
Mineral Range... 
Mlnncap & St Louis 
Minn St P A S S M. 
Missouri Kan A Tex 
Mo Pac & Iron Mt.o 

Central Branch.o
Total system__ o

ftMoblle Jack & IC C 
Nashv Chatt A St L 
a Nat Rys of Mexico 
Nevada-Cal-O regon 
Nevada Central___

1st wk Apr 
1st wit Apr 
1st wk Apr 
February
March__
3d wk Apr
March____
March___
March____
March___
February . 
February . 
3d wk Apr 
February . 
3d wk Apr 
3d wk Apr 
3d wk Apr
March___
February . 
2d wk Apr 
3d wk Apr
March__
3d wk Apr 
February . 
3d wk Apr 
3d wk Apr 
—See New 
February -
March____
March____-
February _ 
February _ 
—See New 
February . 
3d wk Apv 
February . 
February .
March____
February . 
February _ 
February 
February .  
3d wk Apr 
2d wk Apr 
2d wk Apr 
3d wk Apt! 
February _ 
3d wk Apr
March__
March_____
Haute—Se<? 
February -
March____
March 
—See Sou 
3d wk Apr 
2d wk Apr 
2d wk Apr 
2d wk Apr
March------
March . .  February 
March . . .  
3d wk Apr 
3d wk Apr 
3d wk Apr 
February . 
March —  
3d wk Apr 
—See New 
—See New
March___
March___
March___
February . 
February 
3d wk Apr
March___
February .
March____
March 
3d wk Apr 
1st wk Apr 
1st wk Apr 
See New Y 
3d wk Apr 
3d wk Apr 
3d wk Apr 
Fcbmary - 
3d wk Apr 
3d wk Apr 
3d wk Apr 
Wk Apr 17 
February . 
3d wk Apr 
3d wk Apr 
February .

Current Previous 
Year. Year.

54.000
24.000
20.000

5,370
8,272,722 

37,878 
2.764,609 
5.854,441 

311.659 
5,112 

2,810,433 
3,377 

136,349 
183,133
189.300 

1,401,000
174,800 

2,311,421 
237.59S 

1,200 
525,773 

8,130 
254,930 

5,719,427 
139,157 
100,309 

York Cea 
•3,931,519 
5,408,063 
1,146,191 

74,079 
524,087 

York Cen 
154,750 
262,324 
25,772 
47,430 
12,208 
31,269 

223,089 
1,272,717 
2,219,043

390.300 
24,735 
32,336 
22,888 
85,232 
52,957

712.678 
4,388,045 

Rock Is 
1,890 

60,085 
_ 250,598
tihern Rail 

724,631
109.535 
29,340 
35,301

3,994,086
103,610
351,929

4,901,734
144.000 
112,440
53,287 

128,26" 
746,166 
27,510 

York Cen 
York Cen 
2,808,914 

42,28 4 
Inc.106 
101,316 
79,150

818.535 
13,355

588.447 
3,004 

32,062 
137,578 
160,200 
30,929 

ork Centr 
15,261 
67,361 

217,097 
1,859,992

823.000 
28,000

851.000 
20,239

923,250
950,637

8,637
4,220

43.000
25.000
22.000
3,979

7,401,520 
24,270 

2,442,022 
5,310,640

4',598 
2,491,615 

2,869 
105,508 
131,092 
181,000 

1,306,000 
104,500 

1,790,611 
206,979 

1,333 
397,120 

7,099 
228,183 5,205,865 
135,937
94.920 

tral.3,937,988
4,935,619
1,042,034

77.000 
509,801

tral.
128,897
227,038
23,714
54,010
4,460

18,832
222,080

1,327,428
2,288.919

338,800
22.000 
31,308 
22,276 
89,210 
49,665

3,768,160 
land Syst 

1,309 
49,756 

264,063 
way 

082,775 
93,792 
23,841 
22,857 

3,218,370 
167,468 
348,912 

4,667,455 
100,000 
153,564 
49,056 

120,50" 
708,804 

14,801 
tral. 
tral.
2,315,894

34.921 
,802

75.705 
67,219 

738,185 
13,243 

578,934 
3,292 

28,047 
155,180 
154,300 
29,454 

al.
14,335
57.409

194,767
1,668,915

670.000 
25,000

695.000 
24,781

831,414
884,679

5,764
4,323

2,411,
1,231,
1.090, 

43,
70,106 
1,083 

19,647 
53,138 
2,201, 

52,
26,202, 

33, 
5,641 
1,542, 
7,950 

01,404 
9,694 

19,185 
2,317, 

66,
1.090, 

43,
10,369,
53,130
0,673,
4,240,

Current
Year.

40,748,316
50,089,788
10,295,907

724,126
5,353,109
1,581,794

12,458,280
191,263
508,014
74,032

220,156
1,288,957

12,254,410
22,055,222
16,656,708
1,223,082
1,384,513

928,981
4,837,975
2,145,048
5,347,001

37,930,104
era.

13,203
562,453

,197,495

Previous
Year.

338,711
224,824
198,570
31,012

210,374
,309,378
883,213
055,251
40,867

,270,576
36,935

,318,182
,458,539
,510,900
,865,028
,938,043
,371,130
,352,160

88,538
,574,725

50,767
,095,301
,495,044
,646,605
,223,187

39,411,975
49,544,409
10,097,709

759,453
5,735,344
1,584,334

11,935,220
198,455
556,150
102,220
222,491

1.275,212
13,532,404
22,945,532
16,800,752
1,340,190
1,531,262

963,701
5,290,062
2,482,835

38,179*384
12,899

585,527
2,324,237

31,450
4,344,
1,297
1,405

40,741,
1,428,
4,209,

43,583,
6,671
5,151
2,472
1,470,
6,001

24,513,906 
297,216 

Dec.134, 
785,898 
087,161 

37,039.230 
106,068 

5,516,019 
36,320 

270,993 
5,485,771 
5,355,400 

989,393
663,848

3,417,261
10,187,205
17,657,579
36.300.244 

1,382,000
37.088.244 

1,254,057 
7,427,482

20,294,277
310,429

50,290

.036,441
,873,972
,406,255
,578,288
,609,739
672,802
396,400
,590,061
,739,992
,284,044
,517,233
,449.300
,053,257

26,557,849 
393,658 

329
763,884
692,696 

36,956,521 
119,938 

5,904,783 
43,495 

280,604 
6,820,972 
0,279,300 

979,638
645,493

3,203,564
9.798.401 

16,701,763
33.554.227 

1,249,000
30.803.227

1.222.401 
7,486,794

21,418,830
276,527

52.903

N Y C & Ilud River 
Lake Shore A M S 
Lake Erie & West 
Chic Ind A South 
Michigan Central. 
Cleve C C A St L. 
Peoria & Eastern. 
Cincinnati North. 
Fitts A Lake Erie
Rutland________
N Y Chic A St L.
Total all lines__

N Y Out A Western 
N Y N H A Hart..r 
N Y Susq & W est.. 
Norfolk A South..r Norfolk & Western . 
Northern Central-.
Northern Pacific__
Pacific Coast Co—  
Pennsylvania Co__r 
it Penn— East P & E 

it West of P & E. 
Pere Marquette— r 
Phlla Balt & Wash. 
Pitts Cln Chic & StL 
Raleigh & Southp’t 
Reading Company. 

Coal & Iron C o..
Total both cos__

Rich Fred A P ot..r  
Rio Grande June—  
Rio Grande South.. 
Rock Island System 

St L & San Fran. 
Chicago & E 111.. 
1 Evausv & Ter H 
Total of all lines. 

St J03 & Grand 1st _ 
St Louis Southwest- 
San Ped LA & S L.r 
Seaboard Air Line. 

Atlanta & Blrm. 
Florida West Sh. 

Southern Indiana., 
c Southern Pac C o.. 
Southern Railway.. 

.Mobile & O hio... 
Cln N O A Tex P. 
Ala Great South. 
Georgia Sou A Fla

Texas Central____
Texas A Pacific___
Tidewater A West.r 
Toledo A Ohio Cent 
Toledo Peor A West 
Toiedo St L A West 
Tomblgbee Valley.. 
Union Pacific Syst.
Vandalia_________ r
Virginia A Sou West
Wabash__________
Western Maryland r 
West Jersey A Seash
Wheeling A L E __ r
White Rlv (Vt)2wks 
Wisconsin Central . 
Wrlghtsvllle A Tenn 
Yazoo A Miss Vall.

Latest Gross Earnings.
Week or 
Month.

February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February .  
February . 
February .
March___
March___
February .
March___
February . 
February . 
February .
March___
March___
February .
March____
March___
March___
March___
March___
March___
Fcbiuary . 
January . .  
3d wk Apr
March____
March___
March___
March___
March___
February .  
3d wk Apr 
February . 
February . 
February . 
February . 
February .
March____
3d wk Apr 
3d wk Apr 
3d wk Apr 
3d wk Apr 
3d wk Apr 
3d wk Apr 
3d wk Apr
March___
February - 
3d wk Apr 
2d wk Apr
March___
March___
February . 
February . 
3d wk Apr 
February -
March___
February . 
end Apr 10 4 th wk Mcb 
February . 
March___

Various Fiscal Years.
Bellefonte Central__________
l Delaware A Hudson______
Manlstlque________________
a Mexican Railway-------------
a Mexican Southern________
New York Central A Hud River 

Lake Shore A Mich Southern.
Lake Erie A Western_______
Chicago Indiana A Southern .
Michigan Central__________
Cleve Cln Chic A St Louis__
Peoria A Eastern__________
Cincinnati Northern_______
Pittsburgh A Lake Erie___
Rutland------- . . . . ________
New York Chicago A St Louis
Total all lines_____________

Northern Central......................
d Penn—East of Pitts A Eric..

d West of Pittsburgh A Erie.. 
Phlla Baltimore A Washington. 
Pitts Cln Chicago A St Louis..
Rio Grande Junction_______
Texas A Pacific___________
West Jersey A Seashore— ___

Current Previous 
Year. Y ar.

0,143,362
,985,510
328,035
230,890

1,891,207
1,884,704

210,27s!
74,303 

733,783 
180,004 
644,580 

15362609 
557.812

3.826.499 
329,967 
234,304 107,477

1,011,010 
4,309,819 

445,096 
2,671,608 
12119 763 

Inc.520 
1,010,563 
1,459,507 
2,377,131 

15,578 
3,731,143 
2,856,542 
6,580,685 

169,020 
64,510 

9,162 
5,114,417 
3,210,126 

876,053 
171,903

9.372.500 
122,920 
102,543 
555,331

t,464.539 
72,455 
20,191 
82,118 

10080,795 
940,453 
188,268 
147,398 
62,107 
35,847 
20,007 

234,537 
0,219 

233,376 
16.894 
70,563 
7,208 

6,157,495 
643,836 
77,071 

476,047 
422,234 
378,710 
382,208 

1,099 
197,000 
21,102 

830,561

July 1 to Latest Date.
Cui rcn. 
Year.

5,691,711
2,847,588

305,844
220,440

1,727,230
1,753,740

210,672
48,073

645,380
168.344 
780,974

14406890 
515,485 

3.359,707 
249,890 
192,889 

1,818.320 
9,564,779 
3,944,997 

411,910 
2,475,478 
10997169 
.000 

830,508 
1,285,807 
2.158,353 

11,602 
3,068,634 
1,603,782 
4,672,410 

148,575 
51,250 
9,292

4.904.292 
2,809,615 
1,005,272

187,906
8,907,140

108,051
149,322
491,564

1.289.293 
58,537 
14,054

140,076
9,450,949

867.344 
154,871 
130,848
55,540
31,958

5,195
192,858

0,748
281,754

17,937
65,585

5,408
5,345,204

648,810
66,087

420,117
350,998
364,310
311,919

708
181,000
25,684

911,995

Period.

Tan i to
Jan i to
Ian i to
Ian i to
Jan i to
Jan i to
Jan i to
Jan i to
Jan i to
Jan i to
Jan t to

1 to
Jan i to
Jan i to
•Jan i to
Jan i to
Jan i to
Jan i to
Jan i to
Jan i to
Jan i to
Jan i to
Dec t to
Jan i to
Jan i to

60,941,705'63,309,202 27.926.881 29,061,965
3,150,384 
2,002,595 

16,982,073 
17.515,347 
1,912,730 

735,293 
7,923,107 
1,898,032 
6,225,202 
147174408 
5,489,325 

35,533,185 
2,459,025 
1,766,721 

19,178.752 
8,614,870 

46,102,385 
4,213,547 

27,230,327 
105931 182 

Dec.5,71 
0,333,519 

12,419,201 
20,544.280 

103,821 
30,166,075 
25,658,968 

5,825,042 
1,221,934 

510,836 
472,303 

46,382,492 
28,700,289 
7,878,306 
1,614,980 

84,585,128 
1,109,332 
8,555,360 
4,037,357 

10.675.180 
628,564 

93,954 
781,951 

00,225,553 
42,764,568 
7,882,786 
6,230,171 
2,872,151 
1,611,558 
1,003,890 

12,065,021 
53,963 

2,969,005 
886,011 

2,694,034 
60,770 

59,125,623 
5,905,056 

815,443 
20,835,655 
3,987,801 
4,040,070 
3,760,195
5,593,650

180,248
7,928,355
Current

Year.

Mch 31 $15,207 $13,571
28 2,643,834 2,780,679

Mch 31 10,274 10,089
7 1,922,200 2,217,500
7 381,052 348,786

28 12,755,005 11,871,038
28 6,302,241 5,698,028
28 662,263 642,332
28 490,493 450,045

Feb 28 3,798,868 3.588,098
Feb 28 3,009,060 3,539.850
Feb 28 419,041 460,844

28 151,448 105,794
Feb 28 1,021,012 1,230,764
Feb 28 381,839 356,159
Feb 28 1,396,434 1.546,061
Feb 28 31,804,313 20,496,522
Mch 31 2,667,125 2,559,825Mch 31 33,654,741 31,375,441
Mch 31 Inc.1,473 ,900
Mch 31 3,955,063 3.590,763
Mch 31 6,500,492 6,095,800
Jan 31 133,236 131,634April 21 4,145,266 4,024,785
Mch 31 073,864 924,964

3,276,732 
1,961,027 

18,301,825 
17,547,891 
2,029,270 

631,189 
9,093,120 
2,027,748 
6,791,600 

153981573 
5,415,698 

36,536,010 
2,503,799 
1,000,978 20,749,361 
9,504,779 

18,945,817 
5,186,624 

31,118,128 
117046 882 
9,400 
9,191,152 

12,755,001 
22,301,902 

01,051 
32,155,521 
28,407,863 
60,563,381 
1,276,710 

528,238 
493,172 

45,950,184 
28,490,138 
8,774,706 
1,728,436 

84,943,405 
1,105,093 
8,024,504 
5,106,195 

10,564,335 
011,074 
79,764 

1,153,789 
05,042,472 
43,126.187 

8,030,364 
0,495,011 
2,936,890 
1,048,834 

911,041 
12,302,710 

08,867 
3,078,730 
1,005,443 
3,165,735 

45,439 
58,094,506 
6,003,655 

748,128 
21,100,643 
3,968,263 
4,360,370 
3,995,019
5,075,454

198,422
8,044,739
Previous

Year.

AGGREGATES OP GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur’nt Year Prcv’s Year Inc. or Dec. % Monthly Summaries. Cur’nt Year Prtv's Year Inc. or Dec. %

2d week Feb (44 roads!___
3d week Feb (45 roads,'..
4th week Feh (45 road.-:)___
1st week Mch (44 roads)___
2d week Mch (45 roadsi___
3d week Mch (43 roads)___
4th week Mch (47 roads)___
1st week April (49 roads)___
2d week April (42 roads)___
3d week April (41 roads)___

• $9,523,070
10.004,852
10,690,604
10,422,328
10,570,14910,562,507
10,017,203
10,762,884
10,040,826
10,109.928

58,733,005 
9,183,502 

10,910,295 
9,534,627 
0,806,011 
9,805,030 

14,194,326 
9,563,209 
9,144,139 
9,056,821’

$
+  789.165 
+881,290 
+ 249,601 
+  887,701 
+  764.13R 
+  750,577 

+ 1,822,877 
+ 1,109,675 

+  898,087 
+  1,053,101

0.04
9.00
2.28
0.31
7.79
7.61

12.84
12.54
9.81

11.63

Month June 1908 (113 roads). 
Month July 1908 ( 97 roads). 
Month Aug 1908 (105 roads) . 
Month Sept 1908 (114 roads)- 
Month Oct 1906 (119 roads). 
Month Nov 1908 (ll8road3). 
Month Dec 1908 (234 roads) . 
Month Jan 1909 (712 roads) . 
Month Feb 1909 (689 roads)- 
Month Mch 1909 ( 48 roads) .

3146,270,130
156,103,383 
170.781.772 
210,014,059 
223,931,201 
205,963,3 43 
215,251,439 
181,027,699 
168,336,557 
51,321,597

$
179,397,004 
133,365,093 
209,690,782 
223,964,945 
2 10,652,757 
213.013.C48 
204,476.660 
171,740.858 
156,156,486 
40,239,241

5—33,126,904 
—27,262,110 
—29,009,010 
— 13,050,886 
— 16,721,466 
—7,950,305 

+  10,774,779 
+  9,280,341 

+  12,180,071 
+  5,082,356

18.47 
14.87 
10.64 
6.2$ 
f .95 
3.71 
5.27 
5.41 
7.80 

10.91
a Mexican currency, ft Includes earnings of Gulf A Chicago Division. 

d Covers lines directly operated, f Includes Evansville A Indiana UR. ft 
all affiliated lines, excepting Trinity A Brazos Valley RR. k Includes In 
Santa Fc Presco„t A Phoenix Ry. I These figures do not Include receipts 
new or Inter-State Commerce Commission method, r These llgures are on

c Includes the Houston A Texas Central and Its subsidiary lines In both year*; 
Includes earnings of Colorado A Southern. Fort Worth A Denver City anjj 
both years earnings of Denver Enhl A Gulf RR., Pecos Valley System an« 
from sale of coal, o Figures here are on the old basis of accounting—not tn* 
the new basis prescribed by the Inter-State Commerce Commission.
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Latest Gross Earnings by Weeks.— In the table which fol
lows we sum up separately the earnings for the third week 
of April. The table covers 41 roads and shows 11.63% 
increase in the aggregate over the same week last year.

Third Week of April.

Alabama Great Southern.
Atlanta Birmingham & At_____
Buffalo Rochester & Pittsburgh
Canadian Northern___________
Canadian Pacltlc_____________
Central of Georgia____________
Chesapeake & Ohio___________
Chicago & Alton_____________
Chicago Great Western_______
Chicago Ind & Louisville.. .
Cine New Orl & Texas Pacific..
Colorado & Southern___  ___
Denver & Rio Grande_________
Detroit & Mackinac__________
Duluth South Shore & Atlantic.
Georgia Southern & Florida__
Grand Trunk of Canada______

Grand Trunk Western_____
Detroit Grand Iiav & Mllw.
Canada Atlantic___________

Interiiat’ l & Great Northern__
Interoceanlc of Mexico________
Iowa Central_________________
Kansas City Mexico & Orient. _
Louisville & Nashville________
Mexican International------------
Mineral Range_______________
Minneapolis & St Louis------------
Minneapolis St Paul & S S M._ 
Mlssourl Pacific & Iron Mtn —

Central Branch-------------------
Mobile & Ohio_______________
National Railways of Mexico..
Nevada-Californla-Oregon-------
Rio Grande Southern--------------
St Louis Southwestern------------
Southern Railway-------------------
Texas & Pacific----------------------
Texas Central-------------------------
Toledo Peoria & Western---------
Wabash______________________

Total (41 roads)____
Net Increase (11.03%).

1909. 1908.
$ $

62,167 55,540
37,878 24,270

136,349 105,568
189,300 181,100

1,401,000 1,306,000
174,800 16 4,500
525,773 397,120
254,936 228,183
139,157 135,987
100,369 94,920
147,398 130,848
262,324 227,038
390,300 338,800
22,888 22,276
52,957 49,665
35,847 31,958

724,631 682,775

144,000 100,000
112,440 153,564
53,287 49,656
27,510 14,801

818,535 738,185
137,578 155,180
15,261 14,335
67,361 57,409

21.7,697 194,767
823.000 670,000
28,000 25,000

188,268 154,871
950,637 884,679

8,637 5,764
9,162 9,292

162,543 149,322
940,453 867,344
234,537 192,858
20,007 5,195
16,894 17,937

476,047 420,117
10,109,928 9,056,824

Increase. Decrease.

$6,627
13.608
30,781
8,200

05,000
10,300

128,653
26.753
3,170
5,449

16,550
35,286
51,500

612
3,292
3,889

41,856

44,000
3,631

12,709
80,350

926
9,952

22,930
153,000

3,00033,397
65,958
2,873

13,221
73,109
41,679
14.812
55,930

41,124

17,602

130

1,043

59,899

Net Earnings Monthly to Latest Dates.--The table b l 
owing shows the gross and net earnings of STEAM railroads 

reported this week:

Roads.
---- Gross Earnings-------------- Net Earnings------
Current Previous Current Previous

Year. Year. Year. Year.
$ $ $ $

Atch Top & Santa Fe.b .Mch 8.272.722 7.401.520 43,475,600 42,039,339
July 1 to Mch 3 1 .. ___ 70,106,931 70,210,374 J27,302,596 ^21,830,531

Atlantic Coast L ine.a .. .Mch 2,764,669 2,442,022 1,161,848 781,709
July 1 to Mch 31. ___ 19,647,859 19,883,213 6,250,802 4,443,904

Bangor & Aroostook, b. .Mch 311,659 139,703
July 1 to Mch 31. ___ 2,201,792 - „ - A. - - « 780,825 ________

Buff Roch & P lttsb .b .. .Mch 546,031 614,513 170,495 207,267
July 1 to Mch 31.. ___ 5,250,877 6,001,476 1,508,123 1,855,658

Canadian Northern___ .Mch 738,700 625,300 204,500 171,900
J uly 1 to Mch 31.. ___ 7,402,600 6,997,000 2,156,100 1,979,700

Canadian Paclflc.a___ .Mch 0,518,763 5,424,031 1,803,708 1,301,030
July 1 to Mch 31.. 56,958,488 54,938,028 16,096,779 16,713,141

Central of Georgia.a . . .Mch 1,010,380 961,842 250,045 242,908
July 1 to Mch 31. . ___ 8,833,504 9,115,643 2,386,271 2,098,186

Central of New Jer.b .. .Mch 2,311,421 1,790,611 1,084,544 540,962
July 1 to Mch 31 .. ___ 10,185,576 20,371,130 8,237,450 8,568,993

a; Chicago & N Wist .b Mch 5,408,063 4,935,619 1,902,538 1,987,078
July 1 to Mch 31.. ___ 50,089,788 49,544,400 18,131,595 10,716,715

x Chic St P Minn & O.b .Mch 1,146,191 1,042,034 370,219 382,069
July 1 to Mch 31. 1,0295,907 10,097,709 3,730,027 3,432,004

Chattanooga South.a.- .Mch 6,896 7,572 dcf7,148 688
July 1 to Mch 81._ ___ 04,113 85,630 def31,726 def 652

Colorado & South-b .- Mch 1,176,373 1,055,405 324,082 280,598
July 1 to Mch 31 .. ___ 1.699,607 11,251,721 3,975,350 3,936,142

Cornwall b _____ _____ .Mch 12,208 4,460 5,216 def 450
July 1 to Mch 31. . 74,032 102,220 24,450 43,350

Dcmerara Elec Co------- .Mch 10,767 10,135 4,852 4,258
Jan 1 to Mch 31 .. 32,136 29,688 15,010 12,625

Detroit & Mackinac.a. .Mch 124,673 100,403 50,385 31,617
July 1 to Mch 31. . 861,854 898,628 198,110 213,747

Erie a------- ---------------- .Mch 4,388,045 3,768,160 1,402,890 707,361
July 1 to Mch 31. . ___ 37,930,104 38,179,384 9,099,007 6,481,014

Georgia R R .b . . . . .  . . . .Mch 250,598 264,063 55,076 54,985
July 1 to Mch 31 .. 2,197,495 2,324,237 443,694 381,601

Gulf & .Ship Island-b- Mch 103,610 167,468 50,724 38,096
July 1 to Mch 31... ___ 1,428,953 1,672,802 367,675 360,821

Iowa Central.a___ 304,445 259,060 7*65,169 *70,434
July 1 to Mch 31 _. ___ 2,298,835 2,353.886 *422,776 *739,698

Lexington & East’n.b .Mch 42,284 34,921 16,518 8,785
July 1 to Mch 31 297,216 393,658 53,372 128,334

Long Island........ ........... Mch Inc. 106,892 Inc. 87,899
Jan 1 to Mch 31 .. Inc. 274,793 Inc. 251,090

Maryland & Penna.a__ Mch 32,062 28,047 9,62 1 6,841July 1 to Mch 31. ____ 276,993 286,664 79,239 87,107
Minn & St Louls.a------- Mch 374,439 306,980 *116,254 *97,368July 1 to Mch 31 .. ____ 3,210,302 3,009,270 *990,568 *938,676
Nevada-Cal-Oregon.b . . Mch 35,921 24,150 20,100 10,508

July 1 to Mch 31 .. 283,682 257,928 154,081 128,776
N Y Susq & W est.a.. .. Mch 329,967 249,890 131,229 42,472

July 1 to Mch 31 .. — 2,459,025 2,503,799 701.661 587,108
cNorfolk & Southern , b Mch 234,304 192,889 103,745 50,786

July 1 to Mch 31 .. — 1,766,721 1,606,978 609,629 349,029
Northern Central-b___ Mch 1,011,010 899,910 210,396 135,596

Jan 1 to Mch 31. . — 2,667,125 2,559,825 ■ 268,108 289,308
Pennsylvania—Lines directly operated—

East of Pitts & Erie b Mchl2,119,769 10,997,169
Jan 1 to Mch 31______33.654,741 31,375,441

West of Pitts & Erie. .Mch Inc. 526,000
Jan 1 to Mch 31______ Inc. 1,473,900

Phlla Balt & W ash.b... Mch 1,459,507 1,285,807
Jan 1 to Mch 31______ 3,955,063

Pittsburgh Coal Co—
Jan 1 to Mch 31______ ________

Raleigh & Southport.a.Mch 15,578
July 1 to Mch 31______ 103,821

Reading Company—
Philadelphia & Read bMch 3,731.143

2,912,709 
7,431,217

Dec. 38,500 
Inc. 151,700

2,609,309
6,524,217

3,599,763

11,602
91,651

358,018
699,214

429,200
6,846

38,159

268,418
506.414

515,992
3,315

20,882

3,068,634 1,694,227 1,119,408
July 1 to Mch 3 1 ......... 30;i66,075 32,155,521 12,086,615 11,855,208

------ Gross-Earnings--------------Net Earnings-------
Current Previous Current Previous 

Roads. Year. Year. Year. Year.
Read! g C m any (Con.) $ 5 $ 5

Coal & Iron C o.b___ Mch 2,855,542 1,603,782 263,545 defl4,691
July 1 to Mch 31______25,658,968 28,407,863 1,424,815 2,057,560

Total both cos-b____ Mch 6,586,685 4,672,416 1,957,772 1,074,717
July 1 to Mch 31______55,825,042 60,563,381 13,511,430 13,912,858

Reading Company__Mch ______     126,464 123,839
July 1 to Mch 31...........     1,147,289 1,147,635

Total all companies..Mch ________    2,084,236 1,198,556
July 1 to Mch 31______     14,658,719 15,060,493

Rock Island.a____  Mch 5,114,417 4,904,292 1,343,194 1,226,965
July 1 to Mch 31______ 46,382,492 45,950,184 12,038,092 11,561,312

St L & San Fran.a .-.M ch  3,210,126 2,869,615 1,296,305 011,797
July 1 to Mch 31______ 28,709,289 28,490,138 8,261,495 7,764,797

Chic & East Ill.a____ Mch 876,053 1,005,272 334,728 373,240
July 1 to Mch 31______  7,878,366 8,774,706 2,238,431 2,458,789

Evansv & T H’te.a.-M ch 171,963 187,966 58,483 70,893
July 1 to Mch 31______  1,614,980 1,728,436 502,195 516,574

Total all lines.a______Mch 9,372,560 8,967,146 3,032,711 2,582,896
July 1 to Mch 31______ 84,585,128 84,943,465 23,040,214 22,301,372

Southern Pacific.a-------- MchlO.080,795 9,450,949 3,305,570 2,835,192
July 1 to Mch 31---------- 90,225,553 95,642,472 30,891,565 26,055,768

Southern Railway.b -------Mch 4,668,154 4,160,731 1,455,079 1,201,838
July 1 to Mch 31--------- 39,872,014 40,450,962 12,878,147 9,692,905

zTldewater & West’n.b.M ch 6,219 6,748 1,3 02 194
July 1 to Mch 31--------- 53,963 68,867 2,814 3,926

Tomblgbee Valley---------Mch 7,208 5,408 2,147 2,110
July 1 to Mch 31--------- 60,770 45,439 20,717 10,842

Union Paclflc.a________ Mch 6,157,495 5,345,264 2,906,248 2,195,466
July 1 to Mch 31---------59,125,623 58,094,596 29,180,374 23,364,513

x  Western Maryland, b.-Feb 422,234 350,998 138,859 93,267
July 1 to Feb 28______  3,987,801 3,968,263 1,538,550 1,451,736

West Jersey & Seash.b.Mch 378,710 364,310 23,718 6,918
Jan 1 to Mch 31---------- 973,864 924,964 def47,694 defl48,494

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
h For March 1909 additional Income Is given as showing a deficit of $3,481, 

against $3,956 deficit In 1908, and for period from July 1 to Mch. 31 there 
was a deficit of $58,466 In 1909, against a credit of $24,415 last year.

) The company now Includes the earnings of the Denver Enid & Gulf R R., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. In both years. 
For March taxes and rentals amounted to $269,179, against $241,765 In 
1908; after deducting which, net for March 1909 was $3,206,421, against 
$2,697,574 last year. For period from July 1 to March 31 taxes and rentals 
were $2,150,647 In 1909, against $2,143,781 in 1908.

k For March 1909 additional Income was $6,692, against $30,624 In 
1908, and for period from July 1 to March 31 was $105,211 In 1909, against 
$160,676 last year.

x These figures are on the basis of accounting required by the Inter-State 
Commerce Commission.

Interest Charges and Surplus.
— Int., Rentals, &c.— —Bal. of Net E'ngs.— 

Current Previous Current Previous
Roads. Year. Year. Year. Year.

$ $ $ $
Bangor & Aroostook___ Mch 83,193 _________ 61,145 ________

July 1 to Mch 31______ 738,848 ________  117,493 ________
Central of New Jersey___ Mch 592,981 582,294 491,563 def41,332

July 1 to Mch 31______ 4,646,107 4,565,823 3,591,343 4,003,170
Colorado & Southern...Mch 253,309 239,881 C103.770 C83.148

July 1 to Mch 31______ 2,306,069 2,123,299 cl,940,014 Cl.987,437
Georgia R R ___________ Mch 60,431 54,800 *3,48 3 *1,743

July 1 to Mch 31______ 547,202 515,505 *def23,073*defl22,780
Maryland & Penna______Mch 3,959 3,986 5,665 2,855

July 1 to Mch 31______ 35,794 35,793 43,445 51,314
Nevada-Cal-Oregon_____Mch 3,954 3,867 2:17,188 *8,550

July 1 to Mch 3 1 _____ 35,705 36,288 2:128,875 2:109,108
Pittsburgh Coal Co—

Jan 1 to Mch 31______ 594,654 641,381 defl65,454 defl25,389
Reading Company______Mch 868,625 870,742 1,215,611 327,814

July 1 to Mch 31______ 7,817,625 7,836,678 6,841,094 7,223,815
c After allowing for miscellaneous charges and credits to Income. 
x  After allowing for other Income received.
STREET RAILWAY AND TRACTION COMPANIES.

Name of 
Road.

American

BIrm Ry Lt & Power 
Brockton* Ply 
Camaguey C o..

Detroit United R y__
Duluth Street R y__
East St Louis & Sub. 
El Paso Electric____

Galv-Hous Elec Co_. 
Grand Rapids Rys Co 
Havana Electric Ry. 
Honolulu Rapid Tran 

& Land C o..

Latest Gross Earnings.

Illinois Traction C o.. 
Jacksonville Elec Co.

Knoxville Ry & Lt Co 
Lake Shore Elec Ry. 
Lex & Inter Rys C o.. 
Little Rk Ry & El Co 
Memphis Street R y . .  
Mllw Elec Rv & Lt Co 
Mllw Lt Ht 9  Trac Co 
Montreal Street R y .. 
Nashville Ry & Light 
N J & HR Ry & FyCo 
North O hiofr & L t.. 
North Texas Elec Co. 
Norf & Portsm Tr Co 
Northwestern Kiev.. 
Oakland Traction Co. 
Oklahoma City R y .. 
Paducah Tr & Lt Co. 
Pensacola Electric Co 
Portland Ry L&P Co 
Porto Rico Rys C o ..

Week or 
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

$ $ $ $
March___ 214,155 207,617 634,648 609,561

' March___ 101,972 95,773 295,944 275,310
. March___ 25,554 22.339 75,908 66,138

March___ 181,818 177,003 551,615 522,091
’ February . 6,730 6,341 13,816 12,928
January . . 11,337 7,556 11,337 7,556
February . 15,891 18,024 34,223 38,909
March___ 57,136 52,704 167,332 156,152

: March___ 60,394 61,497 179,063 181,297
March___ 981,692 857,732 2,795,382 2,429,948

; March___ 20,345 20,709 55,813 56,355
February . 94,588 84,185 211.695 173,801
3d wk Apr 134,688 126,570 2,070,012 1,862,078
March___ 73,942 67,792 212,500 195,186
February . 148,833 157,722 302,372 330,788
February . 45,373 43,863 96,885 90,665

i March----- 33,085 27,816 93,153 85,980
1
i March___ 105,812 97,760 314,721 298,235
February . 82,552 74,715 173,987 155.330

i March___ 76,137 69,058 225,177 202,530
Wk Apr 25 37,208 35,913 640,120 619,025
February . 30,323 29,910 62.749 59,916

i February . 21,869 17,336 45,430! 36,014
March___ 346,131 318,338 1,020,935 950,787
February _ 36,793 31,378 74,729 64,238

; February . 505,813 464,118 1,040,341 960,439
March___ 26,826 24,958 75,133 70,052
March___ 47,131 46,522 139,215 128,017
March___ 76,680 73,145 210,742 207,698
February - 38.265 36,290 78.768 76.970
March___ 56,589 56,552 171,030 163,509
March___ 133,151 128,857 379,712 360,264
March___ 333,801 304,899 990,844 906,966
March___ 58,444 54,469 171,659 158,485
Wk Apr 24 67,714 66,064 1,111,066 1,060,062
January . . 138,969 124,878 138.969 124,878
December 38.518 33.236 537,768 482.051
March___ 150 684 129,659 435,083 375,085
February . 82,661 71.311 171,598 145,512
March___ 156,394 138,791 468,558 415,452
March____ 180,038 159,852 514,854 458,516
March___ 233,992 232,494 653,675 668,170
March___ 28,552 19,556 78,254 53,485
February . 17,807 18.455 36,855 38,371
February . 19,081 15.378 38,865 33,534
March___ 370,729 336,152 1,064,957 1,009,264
January . . 33,925 30,818 33.925 30,818

Jan. 1 to latest date.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



112 2 T H E  C H R O N IC L E [VOL. LXXXVIII

N a m e  of  
R oa d .

L a test G ro ss  E a r n in g s . J a n . 1 to latest date.

W e e k  or  
M o n t h .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

Rio dc Janeiro Tram S $ 5 S
Light A Power___ Alarch------ 59U ,015 570,665 1,754,804 1,638,085

St Joseph (Ato) Ry Lt
Heat A Power Co .. March----- 75,510 06,594 228,195 203,565

San Fr Oak A San Jo .March----- 75,166 74,598 213,949 213,031
Sao Paulo Tr Lt A P . Alarch----- 201,975 199,299 008,631 577,719
Savannah Electric Co February - 45,855 43,718 95,841 90,039
Seattle Electric Co. . February . 379,692 347,616 782,502 711,818
South Side Elevated. March----- 179,245 178,081 511,851 509,750
Sou Wisconsin Ry Co Alarch____ 12,038 11,366 36,118 33,810
Sprlngf (III) R A L Co Alarch___ 84,414 75,931 204,342 242,849
Tampa Electric C o.. February . 53,460 48,568 104,438 93,801
Toledo Rys A Light. Alarch___ 213,700 201,129 053,075 625,908
Toronto Railway----- Wk Apr 17 07,824 05,735 1,031,798 954,071
Twin City Rap Tran. 3d wk Apr 121,032 116,732 1,918,735 1,743,772Underground El Ry

of London—
Three tube lines — Wk Apr 17 £12,685 £10,900 £195,430 £173,840-Metropolitan Dlst. Wk Apr 17 £9,200 £8,057 £145,443 £133,351United Tramways- Wk Apr 17 £6,792 £0,490 £78,350 £81,382United Rys of -St L . March___ 903,151 858,908 2,540,348 2,461,701United RRs of San Fr February . 543,038 495,246 1,110,011 995,016Whatcom Co Ry A Lt February . 30,745 27,569 64,093 60,107

c These Azures are for consolidated company.
Street Railway Net Earnings.— In the following we show 

both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. The returns of the different roads are pub
lished by us each week as soon as received, and once a month 
we bring together all the roads reporting, as is done to-day.

------ G ro ss E a r n in g s-------------- N e t E a r n in g s------
C u rren t P r e v io u s  C u rren t P r e v io u s

R o a d s . Y e a r . Y e a r . Y e a r . Y e a r .
$ $ 3 SAurora Elgin A Chicago.Mch 101,972 95,773 41,622 39,121July 1 to Mch 31______ 1,076,989 1,058,533 487,732 474,402

Baton Rouge Elect Co..Feb 6,989 6,881 2,016 1,806
2 y•554 22,339 10,309 8,976Jan 1 to Alch 31______ 75,908 06,138 33,088 24,214

Blrm Ry, Lt A P Co.a.-Alch 181,818 177,003 67,014 04,317
Jan 1 to Mch 31______ 551,615 522,091 209,328 173,753

Brockton A Plymouth. .Feb 0,730 6,341 1,489 dcf74
Jan 1 to Feb 28__ __ 13,810 12,928 2,500 def815

- — G ro ss E a r n in g s-------------- N e t  E a r n in g s------
C u rren t P r e v io u s  C u rren t P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
R o a d s . $ $ 5 $

Rio de JanelroTrLtAP a Moll 599,015 570,665 219 582 206030
Jan 1 to Mch 31...........1,754,806 1,038,085 053,620 600934

St Jos (Mo) Ry LtH&P-Mch 75,510 60,594 35,140 31 000
Jan 1 to Mch 31........._. 228,195 203,505 107,329 94)058

San Fran Oak ASan Jose Alch 75,166 74,598 40,417 36 370
Jan 1 to Mch 31_______  213,949 213,031 111,912 102)509

Sao Paulo Tram Lt & PMch 201,975 199,299 131,719 131 943
Jan 1 to Mch 31-----------  608,631 577,719 400,991 381,762

Savannah Elect Co-------- Feb 45,855 43,718 17,021 7,210
Jan 1 to Feb 28-------  95,841 90,039 35,351 15,845

Seattle Elect Co------------- Feb 379,692 347,016 149,653 127,309
Jan 1 to Feb 28-----------  782,502 711,818 302,170 251,077

Sprlngf’d(IU) RyALt Co.AIch 84,414 75,931 44,017 39 762
Jan 1 to Mch 31_______  264,342 242,849 138,702 129,030

Tampa Elect Co_________Feb 53,460 48,568 23,622 17,923
Jan 1 to Feb 28-----------  104,438 93,861 44,035 33,382

Toledo Rys & Light Co-bMch 213,706 201,129 95,051 80,249
Jan 1 to Mch 31_______  653,075 625,968 280,411 269,698

Twin City Rap Tr Co. b-Feb 483,101 453,944 209,317 200,301
Jan 1 to Feb 28_____ 1,008,702 923,835 449.153 411,991

Underground Elect Rys of London— .
Three Tube Lines___ Feb £ 55,975 £49,088 £27,481 £21,106

Jan 1 to Feb 28............. £116,935 £104,181 £00,475 £45,838
Metropolitan District..Feb £43,413 £39,808 £20,426 £14,632

Jan 1 to Feb 28_____  £89,645 £82,312 £41,253 £29,729
United Rys of St Louis.aMch 903.151 858,908 310,047 299,773

Jan 1 to Mch 31____  2,540.348 2,401,761 870,713 828.727
United Rys of San Fran.Feb 543,638 495,246 209,172 135,784

Jan 1 to Feb 28_____ 1,110,011 995,016 427,329 259,062
Whatcom Co Ry & L t..Feb 30,745 27,509 11,510 11,508

Jan 1 to Feb 28 ........  64,093 60,107 25,109 27,244
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
c Taxes for 1908 are Included in “ Expenses” ; for lOOOthey are included 

n "Fixed Charges.”
Interest Charges and Surplus.

— I n t . ,  R en ta ls , & c .— — B a l .  o f  N e t  E ’n g s— 
C u rren t P r e v io u s  C u rren t P r e v io u s  

R o a d s . Y e a r . Y e a r . Y e a r . Y e a r .
$ 5 3 5

Aurora Elgin & Chicago.Mch 28,764 27,770 12,858 11,350
July l to Mch 3 1 .......... 251,692 . 250,049 230,040 223,750

Baton Rouge Elect Co..Feb 288 820 1,728 980
Camaguey Co__________ Jan
Cape Breton Elect Co__ Feb

Jan 1 to Feb 28______
Central Penn Trac Co__ Mch

Jan 1 to Mch 31______
CharlesConsRyGas 3c El. aMch 
Chicago Railways Co.a.-Jan

Feb 1 to Jan 31---------
Cleve Palncsv A East.a.Mch 

Jan 1 to Mch 31---------
Dallas Elect Corp-----------Feb

Jan 1 to Feb. 28---------
Detroit United Rys--------Mch

Jan 1 to Mch 31---------
'Duluth Street R y .b ____Mch

Jan 1 to Mch 31---------
East St Louis A Sub------ Feb

Jan 1 to Feb 28---------
El Paso Elect Co-------------Feb

Jan 1 to Feb 28---------
Fairmont & Clarbsb.b.-Mch 

Jan 1 to Mch 31---------
Ft Wayne A Wab Vail..Mch

Jan 1 to Mch 31---------
Gal-Houst Elect Co.........Feb

Jan 1 to Feb 28---------
Grand Rapids Ry Co —  Mch

Jan 1 to Mch 31---------
Honolulu Rap Tr A L Co.Feb

Jan 1 to Feb 28---------
Houghton Co Tract Co..Feb

Jan 1 to Feb 28---------
Illinois Traction Co.a.-M ch

Jan 1 to Mch 31---------
Jacksonville Elect Co —  Feb

Jan 1 to Feb 28______
Kan City Ry & L t.b__ Fel)

June 1 to Feb 28______
Kan City-West Ry Co.a.Mch

July 1 to Mch 31---------
Knoxv Ry A Light Co.a Mch

Jan 1 to Mch 31______
Lake Shore Elect Co.a.-Mch

Jan 1 to Mch 31______
Lexington & Interurban.Feb

Jan 1 to Feb 28---------
Lit Rock Ry A El Co.a.Mch

Jan 1 to Mch 31---------
Hass Electric Cos.b—

Jan 1 to Alch 31______
Oct 1 to Mch 3J1_______

Memphis Street R y .a__ Mch
Jan 1 to Mch 31______

Milw El Ry A Lt Co. b..M ch
Jan 1 to Mch 31_____

Milw Lt Ht & Tract.b.-M ch
Jan 1 to Mch 31_______

Montreal Street R y_____Mch
Oct 1 to Mch 31______

Nashville Ry A Lt Co.a.Jan 
Norfolk A Portsmouth. .Mch

Jan 1 to Mch 31______
Nor Ohio Trac A Lt___ Mch

Jan 1 to Mch 31______
Northern Texas Elect Co Feb

Jan 1 to Feb 28______
Oakland Traction Co__ Mch

Jan 1 to Mch 31______
Oklahoma City R y......... Arch

Jan 1 to Mch 31---------
Paducah Tr A Lt C o ------ Feb

Jan 1 to Feb 28-------
Pensacola Elect Co--------Feb

Jan 1 to Feb 28-------
Portland Ry, Lt & Pow.Mch

Jan 1 to Mch 31______
Porto Rico Rys C o.......... Jan

11,337 7,556 5,350
15,891
34,223

18,024
38,909

4,332
10,573

57,136
107,332

52,704
156,152

12,702
36,880

00,394 61,497 20,758
945,856

.1,037,071
813,274

10,560,571
396,102

3,311,121
20,345
55,813

20,709
56,355

9,016
23,974

94,588
211,695

84,185
173,801

36,635 
73,088

589,287
1,068,011

529,236
1,503,827

C228.545
cG03,891

73,942
212,500

67,792
195,186

26,100
73,573

148,833
302,372

157,722
330,788

65,490
126,481

45,373
90,885

43,803
90,605

17,509
38,739

33,085
93,153

27,816
85,980

19,896
55,219

105,812
314,721

97,700
298,235

41,091
127,437

82,552
173,987

74,715
155,330

29,164
01,600

70,137
225,177

09,058
202,530

37,289
112,253

30,323
62,749

29,910
59,916

14,277
28,214

21,869
45,430

17,336
36,014

6,523
14,347

346,131
1,020,935

318,338
950,787

130,102
412,817

36,703
74,729

31,378
64,238

13,718
20,432

505,813
4,849,120

464,118
4,639,177

222,180
2,098,570

26,826
258,000

24,958
243,806

8,494
05,753

47,131
139,215

46,522
128,017

22,072
07,787

76,680
210,742

73,145
207,098

29,444
7,3,913

38,265
78,708

36,290
76,970

8,364
18,697

56.589
171,030

50,552
163,509

29,040
88,842

1,613,034
3,385,789

1,552,771
3,332,845 374,770

850,097
133,151
379,712

128,857
300,264

48,039
133,382

333,801
990,844

304,899
900,960

157,108
409,438

58,444
171,659

54,409
158,485

28,403
82,915

298,728
1,813,343

288,674
1,747,137

01,896
646,959

138,909 124,878 55,384
150,394
408,558

138,791
415,452

02,674
198,814

150,684
435,083

129,659
375,085

03,964
183,112

82,061
171,598

71,311
145,512

34,5*0
68,964

233,992
653,675

232,494
608,170

117,690
326,085

28,552
78,254

19,556
53,485

7,653
23,098

17,807
30,855

18,455
38,371

6,739
13,534

19,081
38,865

15,378
33,534

8,959
17,150

370,729
1,004,957

336,152
1,009,264

195,009
535,984

33,925 30,818 17,096

3,925
6,198

14,309
0,965

19,620
20.833

179,394
3.108,171

9,563
24,398
27,259
54,308

C190.942
C494.014

23,236
04,025
78,035

168,880
14,181
29.097
16,128
49,884
39,504

125,802
26,462
55,990
30,029
86,409
13,160
25,342
4,300

10,350
133,906
389,333

10,614
22,644

212,729
2,247,542

9,326 
90,263 
23,270 
54,672
20,147
73,277
8,618

20,375
23,326
82.070

425.051
884,402
45,152

122,799
140,186
388,435

26,278
70,040
80,284

601,271
45,433
50,731

140,491
48,380

133,454
27,083
57,929

123,858
330,320

5,784
13,239
0,240

13,453
1.448
7,395

162,786
487,552
14,493

Binghamton Street Ry.-M cli 9,187
Jan 1 to Mch 31........... 27,502

BIrm Ry, Lt & Pow____ Mch 44,787
Jan 1 to Mch 31______ 134,356

Brockton & Plymouth..Feb 2,088
Jan 1 to Feb 28______ 4,243

Cape Breton Elect Co— Feb 4,954
Jan 1 to Feb 28---------  10,798

CharlesConsRyGas & El. .  Mch 13,917
Chicago Railways Co____ Jan 100,390

Feb 1 to Jan 31______ 1,739,684
Cleve Palnesv A East.-Mch 8,311

Jan l to Mch 31______ 24,557
Dallas Elect Corp______ Feb 28,772

Jan 1 to Feb 28______ 57,611
Detroit United Rys_____ Mch 152,090

Jan 1 to Mch 31______ 460,249
Duluth Street Ry______ Mch 18,417

Jan 1 to Alch 31........... 55,250
El Paso Elect Co_______ Feb 7,912

Jan 1 to Feb 28---------  15,815
Fairmont & Clarksburg.Mch 12,309

Jan 1 to Alch 31______ 30,945
Glavest-Houst Elect Co.Feb 21,501

Jan 1 to Feb 28--------- 43,594
Honolulu Rap Tr & L .-Feb 6,073

Jan 1 to Feb 28---------  12,260
Houghton Co Tract Co.-Feb 5,296

Jan 1 to Feb 28_______ 10,593
Jacksonville Elect Co— Feb 9,382

Jan 1 to Feb 28---------  18,782
Kansas City Ry & Lt___ Feb 150,400

June 1 to Feb 28........... 1,390,002
Kan City-West Ry C o.-Alch 0,875

July 1 to Alch 31______ 01,810
Knoxv Ry & Lt Co_____ Alch 11,483

Jan 1 to Mch 31______ 34,450
Lake Shore Elect Co____ Alch 34,325

Jan 1 to Mch 31______ 103,237
Lit Rk Ry A El Co..........Alch 11,023

Jan 1 to Mch 31 .......... 32,784

8,287
24,852
42,803

130,108
2,324
4,072
4,026

10,700
13,817

1 , 0 0 0 , ia »  
7,946 

23,854 
29,516 
59,146 

134,714 
405,883 

18,417 
55,250 
7,148 

14,351
11.485
34.486 
20,414 
40,906
0,134

12,208
4,706
9,597
8,903

17,794
151,050

1,379,072
0,858

00,740
11,623
34,409
31,103
92,977

8,190
27,500

Afass Electric Cos—
Jan 1 to Alch 31........... 450,099
Oct 1 to Alch 31______ 887,593

.Memphis Street R y____ Mch 35,489
Jan 1 to Alch 31______ 100,340

Milw Elec Ry A L ight..Mch 103,981
Jan 1 to Alch 31______ 307,000

Milw Lt Ht A Trac Co..Alch 00,085
Jan 1 to Mch 3 1 . . .... .. 180,348

Montreal Street Ry____ Afch 35,901
Oct 1 to Alch 31______ 181,243

404,310
900,752
34,836

103,780
90,373

290,461
56,283

109,180
38,119

180,253
Nashville Ry A Light_Jan 32,450
Nor Ohio Trac A Lt___ Alch 43,803

Jan 1 tp Alch 31______ 131,480
Northern Texa; Elect Co.Feb 17,189

Jan 1 to Feb 28______ 34,373
Oakland Traction Co Alch 45,307

Jan 1 to Alch 31______ 130,101
Paducah Tract A Lt Co.Feb 7,034

Jan 1 to Feb 28______ 14,077
Pensacola Elect Co_____ Feb 4,306

Jan 1 to Feb 28______ 8,770
San Fran Oak A SanJose Alch 23,142

Jan 1 to Alch 31______ 09,420
Savannah Elect Co_____ Feb 17,413

Jan 1 to Feb 28........... 34,922
Seattle Elect Co________ Feb 96,511

Jan 1 to Feb 28______ 194,749
Tampa Elect Co..............F eb  4,642

Jan 1 to Feb 28______ 9,150
Toledo Rys A Light Co..Alch 03,457

Jan 1 to Alch 31______ 205,381
Twin City Rap Tran___ Feb 133,903

Jan 1 to Feb 28______ 207,920

30,194
43,053

131,595
14,435
28,608
45,872

137,534
7,032

14,051
4,134
8,300

20,852
62,556
17,061
34,176
84,803

100,912
2,104
4,219

68,899
205,953
122,789
144,744

United Rys of St Louis..Alch 235,504 233,290
Jan 1 to Alch 31______ 705,990 700,103

Whatcom Co Ry A L t-.Feb 8,780 7,023
Jan 1 to Feb 28______ 17,009 15,920

£ After allowing for other Income received.

1,182 
5,586 

22,827 
74,972 
def599 

def 1,748 
def022 
dcf225 
0,841 

235.772 
1.571,436

d
1,305
Cf583
7,863

15,477
-r88,442

*178,197
7,083

13,323
9,597

22,921
7,587 

18,274 
7.603 

18,006 
*8,720 

*17,105 
t ,227 
3,704 
4,336 

10,650 
71,720 

707,908 
1,680 

34,527 
11,488 
33,337 

def4,881 
(lef29,324 

18,017 
50,058

dcf75,929 
def37,496 

13,150 
27,042 

*57,127 
*172,090 

*13,503 
*37,909 

55,995 
465,710 
22,934 
20,161 
51,620 
17,381 
34,591 
72,323 

189,984 
def295 
def 54 3 
4,591 
8,380 

17,275 
42,486 

208 
420 

53,142 
107,421 
18.980 
35.485 

*32,605 
*82,292 
75,354 

181,227 
80,543 

170,723 
2,721 
7,500

089 
dcf638 
21,454 
43,580 

def2,398 
def 5,487 

1,271 
3,663 
7,010 

44,151 
1,002,012 

1.617 
544 

def2,257 
def4,83S 
*00,780 

*102,012 
4,819 
8,775 
7,033 

14,746 
4,643 

15,398 
6,048 

15,084 
*7,034 

*14,261 
def4G0 

753 
1,711 
4,850 

01,679 
868,470 

2,471 
29,877 
11,047 
20,203 

def4,956 
def 19,700 

20,130 
54,570

def39,265
defl6,290

10,310
19.013 

*47,777
*115,014 
*15,080 
*36,060 

48,165 
415,018 
15,239 
4.433 
1,859 

12,648 
29,421 
77,980 

192,792 
def792 
dcf598 

def2,680
def905
15,518
40.013 

def 9,8 51
def 18,.331 

42,506 
84,765 
15,819 
29,163 

*18,408 
*60,401 

77,512 
167,247 

66,483 
128,504 

3,945 
11,324
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A N N U A L  R E P O R T S .

A n n u a l R e p o r ts .— A n in d ex  to  annual reports  o f  steam  
ra ilroad s, street ra ilw ays an d  m iscellaneous com p an ies  w h ich  
h a v e  b een  p u b lish ed  d u rin g  the p reced in g  m on th  will be 
g iv en  on  the last S a tu rd a y  o f each  m on th . This in d ex  will 
n o t  in c lu d e  rep orts  in  th e issue o f  the “ C h ron icle”  in  w h ich  
it  is p u b lish ed . T h e  la test in d ex  w ill b e  fo u n d  in the issue 
o f  F e b . 26 . T h e  n e x t  w ill a p p ear  in  th at o f M arch 26 .

W e s t  J ersey  & S eash ore R a ilroa d .
(.R e p o r t  f o r  F i s c a l  Y e a r  e n d i n g  D e c .  31 1908.) 

P res iden t M cC rea, M arch  26 1909, says in  part:
G en era l R es u lts .—On account of the severe Industrial depression, the 

earnings. In common with those of other railroads, show a large reduction, 
there being a falling olf of 14.4% In the freight earnings, 7.4% In the passen
ger earnings and 11.5% In the express earnings, the total decrease, as com
pared with 1907, being $540,015. This was almost offset by the decrease 
In your operating expenses, so that the reduction In net earnings amounted 
to only $53,094. The Interest paid on general account, Including Interest 
on amounts borrowed for construction and equipment purposes. Increased 
$68,052. After providing for obligatory charges, sinking fund payments 
and dividends aggregating 4'%, the balance of $80,850 was applied toward 
extraordinary expenditures and principal of car trusts.

C o n str u c tio n .—The construction, equipment and real estate expenditures 
during the year aggregated $1,068,999. the leading Items being:
Westvillc to Haddonllcld Junction, double-track freight line,

including expenditures for right of way----------------- ------------------ $219,089
Improvements at Camden, aggregating $676,607, viz.:

Elevated electric railway, double track, including expenditures
for right of way___________________ —  ------------ - 278,985

Elevated steam railroad, from train shed to Warren and Mickle
streets (Carman Street Subway). - — ---------—  -------------------  102,765

Broadway Passenger Station and lining in trestle, &c-------  ------ 49,469
Elevation of tracks, Wright Ave. to Spruce St., lncl. right of way 245,388 
The net Increase In “ cost of road” was $695,215, and the increase In 

Camden terminal leasehold, due to transfer of Items from “ cost of road” 
and other charges for the past year, was $333,797.

The electric line and steam railroad from the train shed In Camden to 
the Junctions with the Cape May and Atlantic City divisions respectively 
are now completely elevated, and the extension of the steam railroad ele
vation from Wright Ave. to Spruce St. will be completed early In the cur
rent year. ,Under the plan of track elevation contemplated In Camden there are still 
two Important pieces of work to he undertaken, namely the elevation of 
steam railroad tracks from Spruce St. to Harlelgh Station and of electric 
tracks from Van Hook St. to Newton Creek. An agreement was made 
with the city of Camden on April 8 1908 covering the extension of existing 
agreements for the abolition of grade crossings for three years, and pro
viding for the establishment of a station at Broadway Ave.

E x p r e s s  C on tra ct.—On Oct. 1 1908 an agreement was consummated with 
the Adams Express Co. under which that company now handles all the 
express traffic over your lines, the express equipment of the West Jersey 
Express Co. having been sold to the Adams Express Co.

S a le  o f  In terest in  C a n u len  T e r m in a l.—On account of the construction 
of your electric railroad to Atlantic City, and the consequent reduction 
In the number of your steam trains In and out of Camden Terminal, your 
board deemed It wise to relinquish Its one-half capital Interest In the Cam
den Terminal and adjacent tracks and facilities. The amount advanced 
for such Interest has, therefore, since the close of the llscal year, been re
paid by the Pennsylvania HR. Co. A new agreement will be consum
mated with the Pennsylvania RR. Co., lessee, granting your company the 
necessary rights to use the said terminal and facilities Jointly with the 
Pennsylvania RR. Co. for 50 years from Jan. 1 1909 upon payment of a 
proportionate share of the cost of operation and taxes, together with Interest 
on the cost of the property used.

P a y m e n t  o f  F lo a tin g  D e b t— N e w  D e b e n tu r e s .—The amount received from 
the sale of the company’s Interest In the Camden Terminal, $2,296,528, 
has been applied towards the payment of your outstanding Indebtedness 
for construction, real estate and equipment expenditures, reducing the 
same to $1,393,596 on Jan. 1 1909; but as this transaction was not com
pleted until after the close of 1908 the results thereof do not appear upon 
the balance sheet submitted with this report. For the payment of the 
latter sum and for such necessary construction, equipment and real estate 
expenditures as may be authorized from time to time, your board has 
authorized the creation of an Issue of $2,500,000 of 4 ’% debentures, ma
turing July 1 1911.

O P E R A T I O N S  A N D  F I S C A L  R E S U L T S .pw»" ‘
Miles operated_________

E a r n in g s—
Passengers................ ......
Freight________________
Miscellaneous_________
Sffi ,li  T ota l______________

E x p e n s e s—
Maintenance of way, &c.
Maintenance of equlpm’t
Traffic________________
Transportation ----------
General______________

T ota l.........................-
Taxes ________________
Net earnings__________
Add miscellaneous_____
■ T ota l................ ..........

D ed u c t—
Interest & hire of equip.
Rental________________
Dividend on common__
Dividend on special guar.
I* stock (6% )_________
Sinking fund first consols 
Payments account prin

cipal of car trust_____
Extraordinary expendlt.
Added to extraordinary
pst expense fund________
Miscellaneous--------------

Surplus

f l  1908.
--- $ $

Road and equip
ment................. 21,419,450 20,390,438

Stocks of other
companies........ 131,245 137,245

Due from other 
companies, &c., 
other than traf
fic balances___  62,577 174,142

Due from agents.. 210,496 212,359
Miscellaneous as

sets__________  394,130 2,370
Materials on hand. 221,589 325,255
Cash...................   152,469 116,205

1908. 1907. 1906. 1905.
356 363 358 331

S $ $ $
3,246,917 3,514,201 3,326,524 2,990,488
1,445,748

422,223
1,688,861 1,446,902 1,270,153

451,752 432,858 391,764
5,114,888 5,654,904 5,206,284 4,652,405

782,478 838,326 767,517 735,345
618,219 712,543 717,935 586,999
136,835 150,365 135,1191 1,992,023

2,307,050 2,626,186 2,256,366/
99,907 98,621 79,977 74,361

3,944,489 4,426,040 3,956,914 3,388,728
242,131 247,501 205,956 75,267
928,268 981,363 1,043,413 1,188,410

84,609 79,193 40,086 48,667
1,012,877 1,060,556 1,083,499 1,237,077

473,505 394,291 267,480 263,583
12,188 10,471 12,772 5,692

(4)385,664 (6)578,406 (6)475,704 (5 H) 341,883
6,240 6,240 6,240 6,240

54,430
2,650

78,200

52,973
2,650

40,975 24,995

332,990
200,000

600600 5,600
1,012,877 1,045,720 808,771 1,175,983

14,836 274,729 61,094
\ L  B A L A N C E  S H E E T  D E C .  31.

1907. 1908. 1907.
Liabilities— $

Special guar, stock 104,000 
Common stock... 9,641,600 
Bonds (see "RR. &

Indus.”  Section) 6,823,500 
Mortgages & gro’d

rents payable.. 46,300 
Pay-rolls & vouch. 459,481
Indlv. & cos........ 333,181
Due controlled cos. 85,253 
Int. accrued on bds 128,990 
S. F. 1st con. mtge 
Car trust principal

charged off____
Taxes await, settl't . 
Accounts payable. 3,690,124
Miscellaneous___  13,515
Bal. to proflt&loss a830,520

173,373
16,100

246,025

$
104,000

9,641,600
6,881,500

46,300
536,957
79,935
83,390

130,005
118,943
12,075

398,266
2,528,931

20,324
775,787

Total........... -.22,591,962 21,358,014 Total ________ 22,591,962 21,358,014
•After adding sundry net credits amounting to $54,733.— V. 86. p. 1220.

Western New York & Pennsylvania Railway Co.
(R ep o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.)

In the report presented at the annual meeting on April 5, 
President W. II. Barnes says in substance:

Owing to the severe depression which prevailed during 1908, and is 
still in force, the gross earnings show a reduction, as compared with 
1907, of $2,047,180; they are also more than $400,000 below those of
1906. The expenses were reduced only $942,779, owing largely to Increased 
wages and to the expenditures required by .the Federal legislation and 
that of the .State of New York. As a result the net earnings were but 
$310,129, a sum not sufficient to pay the Interest on the first mortgage 
bonds or even to meet the amount due for hire of equipment, which Is 
really a portion of the necessary operating expenses, although charged 
against Income under the classification of accounts prescribed by the 
Inter-State Commerce Commission.

There was a decrease of over 25% In the volume of freight traffic and 
about 27% In ton mileage earnings per ton per mile. Passenger traffic 
also shows a decrease, both In volume and mileage, and an Increased loss per passenger per mile.

There was expended during the year and charged to income $174,688, 
mainly for the improvement of motive power and freight equipment.

The charges to capital account were $174,287, being principally on 
account of additional equipment and the Ebenezer branch to the ore docks In South Buffalo.

It was necessary, owing to the great reduction In your earnings already 
referred to, to largely Increase the floating debt, and the amount 
thereof at the close of the year was $8,487,778.

O P E R A T I O N S  A N D  F I S C A L  R E S U L T S .

Miles of road operated-. 
O p era tio n s—

Passengers carried_____
Passengers carried 1 mile 
Rate per pass, per mlle. 
Frelght (tons) carried.. 
Freight(tons) carried 1 m
Rate per ton per mile__
Aver, train-load (tons). 
Earn. per pass, train m . 
Earn. rev. fght. train m. 

E a r n in g s—
Passenger ......................
Freight..____ ________
Mall express, &c______

Total earnings_______
E x p e n s e s—

Malnt. of way, &c_____
Malnt. of equipment__
Traffic...... ................... ..
Transportation-----------
General..........................

T ota l______________
Per cent exp. to earns..

Other Income.................
Total net Income___

Interest on bonds______
Int. on real estate mtges.
Hire of equipment_____
Car trust payments___
Rents ________________
Extraordinary________
Interest, general account

T ota l_______________
Deficit________________

1 9 0 8 . 1 9 0 7 . 1 9 0 6 . 1 9 0 5 .
658 667 658 . 661

2 ,0 8 7 ,9 6 9 2 ,1 2 6 ,7 7 5 1 ,9 0 7 ,4 0 9 ' 1 ,7 3 0 ,5 7 8
! 5 9 ,5 7 1 ,7 6 9 6 2 ,6 9 0 ,3 8 5 5 7 ,0 3 1 ,7 7 2 5 3 ,0 5 3 ,3 7 1

2 .0 6 3  c ts . 2 .0 0 1  c t s . 2 .1 2 7  c t s . 2 .1 3 0  c t s .
9 ,2 4 3 ,0 7 9 1 2 ,4 1 2 ,7 3 2 1 0 ,0 5 7 ,9 6 0 8 ,4 1 8 ,4 3  9

1 1 7 06 9 70 2 9 1 6 0 1 8 5 7 3 7 6 1 224564391 1023494038-
0 .4 8 8  c ts . 0 .4 7 6  Cts. 0 .5 0 4  c t s . 0 .5 1 5  Cts.

419 4 6 0 414 389
9 5 .0  Cts. 9 4 .6  Cts. 9 9 . O cts. 9 5 .7  c t s .

2 0 4 .4  Cts. 2 1 8 .8  c ts . 2 0 0 .7  c ts . 2 0 0 .5  c ts .
$ $ $ $

1 ,2 3 1 ,1 1 0 1 ,2 5 5 ,7 2 7 1 ,2 1 2 ,9 4 0 1 ,1 2 9 ,9 1 1
5 ,7 1 3 ,5 1 1 7 ,6 2 5 ,7 3 8 6 ,1 7 5 ,7 6 3 5 ,2 7 4 ,1 5 8

2 9 5 ,6 1 3 4 0 5 ,9 4 9 2 8 5 ,4 0 9 2 4 3 ,7 6 2

7 ,2 4 0 ,2 3 4 9 ,2 8 7 ,4 1 4 7 ,6 7 4 ,1 1 2 6 ,6 4 7 ,8 3 1

1 ,3 1 9 ,6 1 4 1 ,4 7 4 ,1 0 3 '
1 ,8 5 8 ,0 5 7 2 ,1 2 5 ,7 5 0 . 2 ,8 6 8 ,9 4 0 2 ,6 7 9 ,8 1 5

1 34 ,45 8 1 41 ,9001
3 ,2 9 9 ,9 5 5 3 .8 5 8 .9 1 6 J 3 ,1 7 6 ,0 6 6 2 ,8 0 6 ,7 1 5

1 42 ,62 7 1 3 2 ,7 9 4 1 0 8 ,2 0 0 9 6 ,0 5 3

6 ,7 5 4 ,7 1 1 7 ,7 3 3 ,4 6 3 6 ,1 5 3 ,2 0 6 5 ,5 8 2 ,5 8 3
(9 3 .2 9 ) (8 3 .2 7 ) (8 0 .1 8 ) (8 3 .9 8 )

i? 1 75 ,39 4 139 ,42 1 1 0 2 ,5 1 1 1 1 6 ,2 6 8
*■ 3 1 0 ,1 2 9 1 ,4 1 4 ,5 3 0 1 ,4 1 8 ,3 9 5 9 4 8 ,9 8 0

............... 2 6 ,5 7 2

3 1 0 ,1 2 9 1 ,4 1 4 ,5 3 0 1 ,4 1 8 ,3 9 5 9 7 5 ,5 5 2
8 9 9 ,5 0 0 8 9 9 ,5 0 0 8 9 9 ,5 0 0 8 9 9 ,5 0 0

. 1 9 ,6 85 1 9 ,6 85 1 9 ,6 8 5 1 9 ,6 8 5
3 2 1 ,5 6 7 156 ,65 1 4 1 ,7 9 5 3 1 ,7 2 3

7 8 ,2 3 7 1 96 ,17 0 1 54 ,07 4 1 4 0 ,9 2 1
6 9 ,3 0 7 3 3 ,2 0 8

1 7 4 ,6 8 9 2 2 2 ,8 8 3 2 1 4 ,9 4 9 1 09 ,31  9
i 3 0 1 ,5 3 4 2 7 8 ,6 7 7 2 6 7 ,4 6 2 17 ,3 4  5

1 ,8 6 4 ,5 1 9 1 ,8 0 6 ,7 7 4 1 ,5 9 7 ,4 6 5 1 ,2 1 8 ,4 9 4
1 ,5 5 4 ,3 9 0 3 9 2 ,2 4 4 1 7 9 ,0 7 0 2 4 2 ,9 4 2

G E N E R A L  B A L A N C E  S H E E T  D E C .  3 1 .
1908. 1908. 1907.

Assets— $ $
Road & equlpm’t .54,874,157 54,699,870 
Stocks and bonds

(cost) .............  527.260 527,260
Due from individu

als, companies,
&c ..................  136,596 136,596

Cash for Interest.. 269,035 269,265
Miscellaneous___  3,755 3,756
Profit and loss___  5,335,032 3,861,008

Total ........... ..61,145,835 59,497,814

Liabilities— S S
Stock..................20,000,000 20,000,000
Bonds (see Ry. &

Ind. section)...30,552,428 30,552,428 
Interest on bonds. 369,035 369,265
Cartr. prin.lnad. 185,268 123,512
Taxes await, sett’t 23,039 19,834
Due Penn.Co.,&c.,

for advances__  9,546,183 7,934,401
Miscellaneous___  469,882 498,375

Total...............61,145,835 59,497,814
—V. 88, p. 1063.

United Railways & Electric Co. of Baltimore.
(R ep ort fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.) *

President Wm. A. House, Baltimore, April 14 1909, 
writes in substance:

G en eral R es u lts .—Comparing 1908 with 1907, we have the following: 
Decrease In gross earnings, $183,279, or 2.61%; decrease In operating ex
penses, $176,749 or 5.09%; decrease In other Income, $3,265; Increase In 
fixed charges, $149,240 or 6% . While gross revenue shows a decrease, 
the results should be gratifying In view of the Industrial depression and the 
fact that there was no special period of extraordinary receipts such as the 
“ home coming” celebration in 1907.

The Increase In fixed charges Is due to additional rentals on Maryland 
Electric Railways Co. property, Increase In Interest on new funding bonds 
and Increase in taxes.

E x tr a o r d in a r y  C h a rges to I n c o m e .—The policy of charging to an account 
designated as “ extraordinary expenditures”  the amounts required for re
habilitating the property, as distinguished from ordinary maintenance and 
repair, has been continued. These for the year aggregated $813,751, viz.:
Track reconstruction, Including electric welding...................... ....... $178,416
Improvements to power plants and sub-stations_________________ 276,552
Payments on account of car trusts, less sale of old cars ($9,000)___  149,999
Interest on sundry construction loans_________ ________ _________  86,228
Miscellaneous Items____________________________________________  122,555

During the period of rehabilitation, 182.632 miles of city track, out of a 
total of 234.564 miles, have been reconstructed or electric or cast-welded. 
The car-house system Is now nearly completed, the company having but 
two new buildings In Immediate contemplation, for both of which funds 
are now In hand. During said period 530 cars have been purchased; the 
equipment Is adequate for present requirements. The capacity of the pow
er-generating stations has been Increased from 16,879 K. W. to 35,405 K 
W ., and six new sub-stations have been constructed with a capacity o
28.000 K. W.

F in a n c ia l .— In addition, $337,474 has been expended during the year 
under arrangement with Maryland Electric Rys. Co. for purchases, con
struction, &c., of property leased to your company.

Notwithstanding the large expenditures, there has been an actual de
crease during the year In accounts and notes payable of $291,703.

Included In tfie ordinary costs of operation there was $195,098 for main
tenance of way and $380,386 for maintenance of equipment.

Thirty Central Ry. 5% treasury bonds were sold to retire In part obliga
tions bearing a higher rate of Interest.

M c C a ll  F e r r y  P o w e r  C o .— Owing to the embarrassment In the fall of 1907 
of the Institution which was financing the McCall Ferry Power Co., result
ing in the closing down of all construction work on that plant, the power 
company was unable to perform Its obligation to your company under It 
contract of June 28 1907 (V. 86, p. 1096), by which It was to begin the de
livery of current on Sept. 1 1908. About 80% of the work has been com 
plctcd, and It Is hoped that construction work may be shortly resumed.

With a view to providing for your company’s future requirements o 
current, negotiations are now being conducted with the McCall Company 
ora block of 5,000 K. W. river power In addition to the 10,000 K. W. called 
or under the present contract.
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T ra n sfer  P r iv ile g e .—Since the adoption of this system, the use of transfers 
has grown to about 40% of the total number of revenue passengers. The 
average rate now received per capita Is but 3.45 cents; and, after deducting 
the park tax of 9% upon gr.ss receipts within the city, the net per capita 
revenue Is only 3.15 cents.

M a r y la n d  E l .  R y s .— The St. Paul St.-Boulevard line and tire car-houses 
and sub-stations referred to in the last report, as well as the Bay Shore power 
plant, were completed at an expenditure of §337,474. Of this amount, $64,
481 was paid out of "special sink, fund" pending the receipt of the proceeds 
of the 4th million of Maryland Electric ttys. bonds from the syndicate: 
the proceeds having been received on Jan. 15 1909, the payment has been 
refunded Into the "special slnklgn fund,” which now amounts to $81,619 

B a ltim ore Ila le tlio rp e  & E lk rta g e  R y .  C o .—This line, 2.964 miles in length, 
between the terminus of the Wllkens Ave. line and Ilaletliorpe, Baltimore 
County, was opened for traffic by your company on Nov. 19 1908.

O P E R A T I O N S  A N D  F I S C A L  R E S U L T S .

Gar miles______________
Revenue passengers-----
Transfers -------------------
Gross earnings_________
Conducting transport’n.
Motlve power--------------
Maintenance of way-----
Maintenance of cars------
General expenses —

1908.
26,764,145

138,400,994
54,587,949
$6,834,802
$1,485,470

605,292
195,098
380,386
627,092

1907.
26,953,727

142,114,995
55,165,581
$7,018,082
$1,492,265

694,088
205,886
409,823
668,025

1906.
26,035,327

133,785,601
53,413,492
$6,583,102
$1,336,335

606,478
230,752
391,805
655,572

1905.
25,431,376

122,318,438
49,292,821
$6,023,698
$1,202,081

419,868
887,636
660,528
595,179

Total oper. expenses. $3,293,338 $3,470,087 $3,220,942 $3,765,291Net earnings______ — $3,541,464 $3,547,995 $3,362,160 $2,258 M06Other income_________ 3,240 6,505 4,725 2,725
$3,544,704 $3,554,500 $3,366,885 $2.261.131

D e d u c tio n s—
Interest on bonds, &c._ $1,964,764 $1,840,412 $1,738,209 SI .607,294Park and other taxes__ 600,931 564,510 546,507Rentals---------------------- 8,842 9,881 10,925 95,791Interest and discount__ 1,808 4,351 361 10’371Int. on car trust certfs.. 60,837 68,788 69,585 23,263

T ota l______________ $2,637,182 $2,487,942 $2,365,587 $2,230,067Balance_______________
Written off for extraord.

$907,522 $1,066,557 $1,001,298 $311064
expenditures subj. to 
llnal distribution by
board of directors___ 813,751 1,028,899 980,000
Bal., surplus for year. $93,771 $37,658 $21,298 $31,064

B A L A N C E  S H E E T  D E C . 31.
190S. 1907. 1908. 1907.Asset?— 3 S Liabilities— S $Cost of road, equip

ment, &c--------66,811,841 66,817,285
Invest'ts—bonds

and stocks........ 122,377
■Current assets:

Cash ............... 452,159
Notes and acc’ts 

receivable . . .  *642,521 
Supplies *  coal

on hand........ 266,408
Deferred assets.2/7,563,411

122,302
555,674
791,740
313,012

6,833,020

Capital stock....... 15,055,000 15 055 000
Underlying bonds.14,350,000 13 790 000
First mtge. 4s---- 20,450,000 26,450*000
2d M. income 4s..13,945,000 13 945*000 
Accounts payable- 288,535 *409*998Outstand. tickets.
Notes payable-----
Trustee City & Sub.

llrst mortgage__
Trustee L. Roland

elev. mtge_____
Accrued Interest..
Accrued taxes___
Car trust interest. 
Surplus

11,512
775,000 11,311

945,241
171 11,158

526,783 
122,316 
15,950 
22,511 

4,128,370
Total.............. 75,858,717 75,433,6.39 i Total-------------75,858,717 75,433J)39

8,632 
533,470 
149,195 
13,962 

e56,846
Deferred liabilities.z4,221,394

v After crediting $3,187 from profit of sale of treasury bonds and charging $62 62 
reserve for accidents for 1900 to 1907, Inclusive.

* Included with "notes and accounts receivable” are $540,950 United Hallways 
Electric Co. llrst consol, mtge. 4s and S3,000 Central Hy. first mtge. 5s.

U "Deferred assets” embrace real estate, buildings, machinery, cars, equipment 
Ac., Maryland Electric Rys. (per contra). $3,123,211 equipment purchased (ad 
interim) through car trust Issues. St,057,750 Income bond coupons held by Mary
land Trust Co., trustee, against funding bonds under funding agreement dated July 
25 1906, $2,800,000; extraordinary expenditures (an Interim) the final distribution 
of which Is to be made by the board of directors, $456,693; miscellaneous $125 757

2 "Deferred liabilities" Include: Accident reserve, $104,394; car trust Series A 
$210,000: car trust Series B, S595.000: car trust Series C, $312,000; Maryland Elec
tric, Ry. bonds, obligations under agreement to purchase the leased property for 
an amount equal to principal of bonds at maturity, $3,000,000.—V. 88, p. 1003.

Tri-City Railway &  Light Co.
{R ep o rt fo r  Y e a r  en d in g  D e c . 31 1908.)

President Joseph F. Porter says in part:
G en era l R e s u lts .— As compared with 1907, the gross earnings show an 

increase of $36,721, or 2.0618, while the net earnings, due to Improve
ments, Increased efficiency and economies in operation, Improved $99,797 
or 15.35%. Notwithstanding the adverse conditions existing during the 
year, there has been a slight Increase In the gross earnings in each department of the subsidiary companies.

Im p ro v em e n ts , & c .— C o n s tru c t io n  w o r k  w a s co n f in e d  to  th e  c o m p le t io n  
o f  th e  e le c t r ic  p o w e r  p la n t  a t  M o lin e , the in s ta lla t io n  o f  a d d it io n a l g e n e ra t
in g  a n d  d is t r ib u t in g  a p p a ra tu s  a n d  th e  in crea se  in d is t r ib u t iv e  a n d  g e n e ra t
in g  c a p a c it y  o f  th e  gas p la n t a t  M o lin e , th e  c o m p le t io n  o f  th e  n ew  h e a tin g  
p la n t  a n d  th e  n e ce s sa ry  e x p e n d itu r e s  fo r  n e w  b u s in e ss  in  th e  g as  a n d  e le c 
t r ic  sy s te m s  a n d  ce r ta in  tra ck  Im p ro v e m e n ts  a n d  re p la ce m e n ts .

It Is expected that during the coming spring considerable additions and 
replacements will be made to the tracks of the street railway companies, 
and that further additions to the gas and electric-distributing systems will 
be Installed. When these contemplated Improvements are made, It Is the 
opinion of your directors that the properties will have been brought to the 
highest state of operating efficiency and that the Increase In net earnings 
will afford a sufficient sum to meet all demands for future additions and 
Improvements.

Since the date of this report additional funds have been provided with 
which the entire floating debt has been liquidated, and the contemplated 
improvements to the properties will now be proceeded with.

I N C O M E  A C C O U N T ,  I N C L U D I N G  S U B S I D I A R I E S .
1908. 1907.

$ $
Gross earnings..1,819,077 1,782,356 
Op. exp. & taxes.1,069,317 1,132,392

Net earnings.. 749,760 649,964
D ed u ct— Int. on
b’nds and l’ans 440,294 398,343

1908. 1907.
Sink. fund, install. 505,000 37,500
Pref. dlvs. (6% ). 166,347 156,168

Total deduct’ns 656,641 
Balance, surplus. 93,119

592,011
57,953

C O N S O L I D A T E D  B A L A N C E  S H E E T  D E C .  31.
A s s e ts— $

Plant and construction
and Investment account 20,911,514

Stores on hand__________  94,841
Accts. and bills

receivable___ $140,238
Less: Reserve

against bad &
doubtful debts 20,416 119.822

Prepaid accounts________
Bonds In treasury_______ 1,000
Cash on hand and in banks 175,167

L ia b ilitie s—
Common stock_________  9
Preferred stock___  __ 2
First coll, trust 5% bonds 8
Underlying bonds_______
Bills payable’ ............ .......
Sinking fund------------------
Accounts payable.___ ..
Deferred paving

7,656 | Accrued damages .
Accrued taxes.
Accrued bond and other Int
Pref. dlv. payable Jan__
Accrued sinking fund___
Miscellaneous...................
Surplus account— ..........

000,000
826,200
033.000
399.000 
256,658
50,000

122,897
66,747
21,812
29,025

105,089
42,393
43,308

9,415
304,456

Total ...............................21,310,000 T ota l_______ _______ -.21,310,000
* Since paid; see text.— V. 88, p. 102.

New Orleans Railway & Light Co.
{R e p o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.)

The comparative tables were given in V. 88, p. 5G0. 
President Hugh McCloskey, New Orleans, April 12 1909, 

says in substance:
R e v e n u e .—The operating revenues of all the properties for the year were 

$5,968,498, a decrease of $31,233; operating expenses, $3,364,985, an 
inerease of $77,272; surplus, $498,953, an increase of $66,186, or 15.3%.

The past year was one of stagnation In all business. The Inauguration 
of the new transfer system on Jan. 16 1908 caused the companies to carry 
15,492,363 transfer passengers, against 7,590,597 the previous year, an 
Increase of 7,901,766, or 104.1%. Considering these conditions, It Is with 
pride we call attention to the small percentage of decrease in earnings, 
which speaks so well for the earning power of the properties.

Im p r o v e m e n ts .— For construction. Improvements and betterments and 
the acquisition of new property during the year, the sum of $488,600 has 
been expended as follows:
N. O. Railway & Light Co. .$289,027 I St. Charles Street RR. C o .. $34,403
N. O. & Car.1 HR. Dept  15,105 Orleans RR. Co___  _ 2,634

RR.L.&P.J Elec. I lep t... 42,228|New Orleans Gas Light Co. 105,202 
The VUlere Line extension from Lafayette Ave. and Franklin St. to 

Galvez St. was placed in operation. 35 single-truck 20-ft. cars were pur
chased. Work on the Bascule Bridge over Bayou St. John at Esplanade 
Ave. was begun and Is progressing satisfactorily. There was expended 
on power houses $77,939, the largest part of which was for finishing the 
Central power station. A 5,000 k. w. turbine has been contracted for 
and it is the intention to have it ready for service this coming fall. During 
September we began the erection of a 1,000,000 cubic foot gas holder on 
the Valence St. property and the large off-take mains leading from It towards 
Carrollton and towards the River. This work will not be completed for a 
month yet.The Pintsch gas line to the new terminal station has been completed so 
that we are now serving Pintsch gas to all the railroads entering the city. 
Gas mains of various sizes were laid during the year 1908 to the extent 
of 54,623 feet.

B o n d s .— On Dec. 3 1908 the company sold $2,400,000 of the 4 'A %  bonds 
held in Its treasury to be delivered on June 20 1909, so that on the date 
mentioned the floating debt will be reduced by $1,800,000. Compare 
V. 87, p. 1533, 1664; V. 88, p. 560, 1002.

Chicago Railways Company.
{B a la n ce S h eet J a n . 31 1909.)

A s s e ts .
Price city would have to pay for property under ordinance___ $39,007,353
Value of merged assets In addition to above price, as deter

mined by ordinance....................................................................... 5,705,899
Treasury securities._________________________________________ 252,642
Cash and cash Items...................................     2,254,735
Accounts receivable._____________________   097,652
Advance rents and insurance premiums______________________  27,440
Accrued Income treasury securities_________________________ 21,228

T ota l...................................- ............. .......................................... $47,966,950
L ia b ilities .

Capital stock...............................    $100,000
First mortgage 5% bonds due 1927............................ .................  8,000,000
Consol, mtge. bonds “ A” 4-5%, $18,600,000; less collateral to

notes, $9,265,200--------------------------------------------------------------  9,334,800
Consol, mtge. bonds “ B” 4-5%, due 1927------------ $17,194,000

Less in treasury ($253,900) and reserved by
trustee ($29,525).....................    283,425

------------------ 16,910,575
Consol, mtge. bonds ” C” 4-5%, due 1927--------   $3,593,844

Less in treasury ($203,806) and reserved by
trustee ($333,398).............     537,204

-----------—  3,056,640
Collateral notc3— „ „ „ „  ,Union Trust Co., 6% , due 1913, $5,000,000; less on hand,'

$224,000 _______ _____ _____ - ..............- .................................  4,776,000
First Trust & Savings Bank, 5%, due 1913-------------------------  498,000
Union Trust Co. 6%, due 1913--------------     1,200,000

Reserve for damages------------------------------------------------------------- 848,039
City of Chicago 55% net earnings------------------------------------------  613,810
Vouchers, pay-rolls, & c ..-------- ------------------------- ------------------  1,702,332
Accrued sinking fund________________________________________  125,000
Accrued taxes_______________________________________________ 63,454
Accrued Interest, bonds, notes, &c----------------------------------------  738,299

Total ...................... - ................................. $47,966,950
— V. 88, p. 819, 504.

United States Steel Corporation.
{E a r n in g s  fo r  the Q uarter en d in g  M a r c h  31 1909.)

The following financial statement of the corporation and 
its subsidiaries for the quarter ending March 31 was given out 
on Tuesday after the regular monthly meeting of the direc
tors. The “ net earnings” as here shown “were arrived at 
after deducting each month the cost of ordinary repairs 
and maintenance of plants, emplojmes’ bonus funds and 
interest on bonds and fixed charges of subsidiary companies.”

U N F I L L E D  O R D E R S  O N  H A N D .
T o n s . IT o n s .

3,542,595 
3,603,527 
3,421,077 
3,313,876 
3,705,343 
4,624,553 
6,425,008 
7,603,878 
8,043,858 
8,489,718

I N C O M E  A C C O U N T S  F O R  Q U A R T E R S  E N D I N G  M A R C H  31.

Mch. 31 ’09- 
Dec. 31 ’08. 
Sept. 30 ’08. 
June 30 ’08. 
Mch. 31 ’08. 
Dec. 31 ’07. 
Sept. 30 ’07. 
June 30 ’07. 
Mch. 31 ’07- 
Dec. 31 ’06.

Sept. 30 
June 30 
Mch. 31 
Dec. 31 
Sept. 30 
June 30 
Mch. 3 1 
Dec. 31 
Sept. 30 
June 30

’06- .7 ,936,884 1 Mch. 31
’06. .6 ,809,589 Dec. 31
’06. .7 018,712 Sept. 30
’05- .7 605,086 Juno 30
’05. .5 865,377 Mch. 31
’05. .4 829,655 Dec. 31
’05. 5 597,560 Sept. 30
•01. 11 696,203 June 30
•04. .3 ,027,436 Nov. 1
’01. -3 192,277

’04. 
’03. 
’03. 
’03. 
’03. 
’ 02. 
’02. 
’02. 
’01.

T o n s
-4,136,961
-3,215,123
-3,278,742
-4,666,578
-5,410,719
-5,347,253
-4,843,007
.4,701,993
-2,831,692

N e t  E a r n in g s— 1909.
January___________________________ $7,262,605
February ................................................. 7,069.336
March _____________________________  7,989,327

1908. 1907.
$5,052,743 $12,838,703 
5.709,428 12,145,815
7,460,834 14,137,974

Total net earnings............................ $22,921,268 $18,229,005 $30,122,492
D ed u c t—

For sinking funds.......... ......................$1,645,288 $1,602,494 $1,539,955
Depreciation and reserve funds-------. 3.463,660 1,771,227 3,805,014Special Improv. & replacement funds. ------------  ----------  1,000,000
Interest.................................... ............ 5,039,208 6,000,987 5,685,615
Additional property, construction. &c ------------  ------------  14,500,000

$9,374,708 $26,501,484 
$8,854,297 $12,531,008 
$6,304,919 $6,304,919
2,541,513 2,541,513

$7,865 $3,684,570

Total deductions (see note below) . .$ 1 1,018,1 62
Balance_____ ______ $11,873,106
Dividend on preferred ( lJ i% )________$6,304,910
Dividend on common (H % )________  2,541,513

Balance, surplus_________________  $3,026,674
— V. 88, p. 1066, 744.

General Electric Company.
{R ep o rt fo r  Y e a r  e n d in g  J a n . 31 1909.)

The report for the year 1908-09 is published at length on 
subsequent pages. Following are comparative statements 
for four years past, compiled for the “Chronicle” :

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y  1 1909. i T H E  C H R O N IC L E 1 1 3 5

R eceip ts—

divs. and Interest.,
Interest and discount__
Prof. stks. & bds. sold .. 
Net profit controlled cos. 

for year____________
r,'otal receipts_______
E x p e n s e s—

Cost of sales, &c_______
Interest on debentures..

Dividend on stock (8%)

Patents written oir, &c. 

Sur. from prev. year__

A s s e ts—
Patents, franchises, &c.
Real estate (other" than 

factory plants)______

Notes & acc’ts recelv’le.
Work In progress______
Advan's to affiliated cos 
Copper-mining Invest’ts
Discounted paper______
Inventories— Factories . 

Gen. & local offices.. 
Consignments ______
Total assets_________
L ia b ilities—

Common stock------------
5% coup. deb. of 1892..
3 V i%  coupon deben-----
5% coupon deb. of 1907. 
Accrued interest on debs.
Accounts payable---------
Unclaimed dividends__
endorsements_________
Surplus_______________

Total liabilities. 
-V. 87, p. 1300.

I N C O M E
1908-09.

$
44,540,676

703,943
1,137,938

35,912
750,000

A C C O  U N T .  
1907-08. 

$
70,977,168

1,010,962
487,079

9,779

1906-07.
$60,071,883

417,586
114,660
329,703
675,000

1905-06.
$43,146,902

798,539
300,782
173,390

47,168,409 72,484,988 61,608,832 44,419,613
41,649,573 65,536,305 53,106,594 37,025,347

716,643 362,030 74,395 75,106
42,366,216 65,898,335 53,180,989 37,100,453
4,802,253 6,580,653 8,427,843 7,319,160
5,214,026 5,183,614 4,344,342 3,861,062

def. 411,773 1,403,039 4,083,501 3,458,098
999,999 1,000,000

def .411,773 1,403,039 3,083,502 2,458,098
16,513,836 15,110,797 12,027,295 9,569,196
16,102,063 10,513,830 15,110,797 12,027,295

I D  B A L A N C E  S H E E T J A N U A R Y 31.
1909. 1908. 1907. 1906.

$ $ $ $
1 1 l 1,000,000

13,900,000 12,900,000 9,000,000 8,000,000
85,125 541,900 347,489 ' 359,014

21,922,189 18,000,090 20,086,790 19,104,539
22,233,671 12,250,721 3,910,709 6,356,094
18,873,058 29,857,727 22,863,789 16,287,018

007,276 1,276,294 3,853,321
2,922,675

2,496,206
3,174,581 2,701,976

666,60815,082,256 18,339,652 19,680,243 14,983,7102,547,326 2,422,679 2,672,152 1,782,678164,317 234,725 241,512 155,902
90,189,800 98,525,765 86,245,289 70,525,162
65,178,800 65,107,400 64,353,550 54,286,75041,000 55,000 55,000 55,0002,047,000
12,875,000 2,047,000

12,872,750 2,047,000 2,047,000
107,033 108,792 458 4582,836,834 1,759,517 4,010,411 2,106,8641,470 1,470 1,466

666,607
15,110,797

1,794
16,102,063 10,513,830 12,027,295
99,189,800 98,525,765 80,245,289 70,525,162

extended this area about 8 acres, resulting In additional ore reserves to the extent of about 8,000,000 tons.
n J A eJ u y. developed, partially developed and reasonably assured ore 

80,000,000 tons. Of this total tonnage, 65,000,000 
connrT ^ r i  c,fn n n  nLof, tlle better or normal grade, averaging about 2% 
rnRRo!-’ a r~ 1'l’,}?,0,000 toas as of the lower grade, approximating 1 y 2 % 
average l y" oa(ldltl0n to this, we have the lower zone that will probably

4!}e t0,tal ore mined during the fiscal period, 33.2% came from underground and 66.8% from steam shovels.
foiir ~ r Vlf , o u r  last annual report It was stated thats-prMnnf ° [  l be .Garfleld plant were In commission. Four additional
fm.r in d fr°m August to December 1907, and the remaining
oneratlnn^'fnr1 tiw> ^ ovember 1908. During the fiscal period there was In entire period about 71% of the plant. However, the 
t T S  thf t a C n ?  1  11 obtaining tonnage for the plant, principally 
to aFrnFri1 l J  thc raIlwaF company (Rio Grande Western Ry. Co.)
nrovldeoniv0 n hmft on faclllties, resulted in our being able to
Seen slnw io o « 5% of thF capacity that the plant is now, and has£ N°y- 19?8* Prepared to handle.
tonnaCiro opRefrVla >?laQ4 has also sulfered somewhat from a deficiency of 
83»F went toth e 'rlw®1, Htonm ge treated at both mills during the period. 

P ro d u ctio n  hTh,aS  mlU alKi 17% t0 the Copperton mill. perlcKl was ™ output of copper at both plants for the
in a n^t nrndnpMon8of Ki n i? fo^ Dper contaIned in concentrates, resulting 
made The° rnnpp^tr^ftoo4,0ol/ 212^po.lintls after smelter deductions were and 20 07’  o7s of S  '63 Produced also contained f  8 2,160 ozs. of silver 
was annroximatelv ? 7d»> o t  ayera&e grade of concentrates for the period 
menUoned «  872 the total 2 ross production of copper above
th tF being 7 7% ̂ of the* total 'for thtf p erlo d U CC11 ln 12 of 19° « ’
plied°wlth U s^ n a cftv ^ f^ n oo  7 h,ch ,s aow in operation, could be sup-

achieved on an orernnfpiniL  5 the p,cri,od u,uler discussion have been 
average norma? w n t e n ^ f  oSr oreP leSS ° f copper per ton than th«

I L C O M E  A C C O U N T  F O R  18 M O N T H S  E N D I N G  D E C .  31 1908 
54,051,212 lbs. copper at

13.36 cents___________ $7,222,407
Debit difference In copper

settlement, 16 cents___  87,639
Net price of sales, 13.20c. 7,134,768

401,444
89,780
37,877

9,301
9,399

American & British Manufacturing Co,
{R e p o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.)

I N C O M E  A C C O U N T  F O R  Y E A R S  E N D I N G  D E C .  31.

Expenses

Int. chags. & N. Y.'expl

Improvements, A cIIIII 
Extr’y improv’t fund..

Balance, surplus, to 
profit and loss.........

1908.
$1,143,113

960,428
1907.

$1,506,637
1,133,132

1906.
$1,725,478

1,384,407
1905.

$053,777
782,494

$182,685
22,828 $373,505

23,899
$341,071

29,207
$171,283

30,405
$159,857

61,236
$349,606 

114,049
$311,864

*$153,337
150,000

$140,878

$98,621 $23*)»557 $8,527 $140,878
. * "Expended during year for Improvements and charged off from plant account and patterns and drawings.”

20,072.18 ozs. gold at $20 
163,952.87 ozs. silver at
„ 54.76 cents___________

Shipments of ore other
than concentrating___

Rents received__________
Interest, freight, refunds, 

sale of power, &c______
Total income.................$7,682,569
Surplus for 18 months ending Dec

B A L A N C E  S H E E T  O F  D E C .
D ec. 31 ’08. J u n e 30’07. Assets— $ 5

Cost of property
acquired...........  5,971,139 5,762,572

Garfield mill and
power plant___  4,005,019

Copperton plant...................
Mine surface equip 310,716

Operation ............ $2,666,284
Mine development_______  20,028
Prep’idexp’ nse, orestrlp’g 121,103
Freight on ore---------------- 658,754
Treatment and refining__ 1 ,806,659
N. J. annual license ta x ._ 4,006
Extraord. tailings expense 3,582

Total expenses................$5,280,416
Net profits for period___ $2,402,153
Interest on bonds............... $40,755
Dividends paid..............(10%)696,387

Prepaid exp., ore. 836,921 
Garfield ore reserve 5,244 
Garfield Improve

ment Co. (cost). 40,000 
Gar. Water Co.c st 100,000 
Accounts recclv’ble 117,623Sinking fund.......................
Supplies and fuel. 289,271 
Equity In copper

In transit_____  1,275,574
Cash In banks___  18S.777

3,164,787
108,594
57,298

212,468

40,000
100,000
90,580
23,081
73,256

425,598
35,803

31 1008...............................$1,665,011
31 1908 A N D  J U N E  30 1907.

D ec. 31 ’08. Jun e 30 ’07-
Liabilities— $

Stock outstanding 7,259,500 
Bonds outstanding 170,000 
Arner. Smelt’g <fe 

Refining C o . * . .
Accounts payable.
Sinking fund (not

due).... .......... .
Hospital fund___
Due Gen’l Treas..
Surplus from sale

of stock............ 3,059,500
Surplus................. 2,253,272

342,698
37,402

11,912

5.118.000
2.964.000

47,991
18,887
16,682

422~216
918,000
588,261

Assets—
Plants at Providence

and Bridgeport__3
Bridgeport real est.. 
Patent rights, con

tracts, Ac...........
Mach..patterns, &c.
Treasury stock____
Treasury bonds........
Cash ........... ..........
Bills & accts. recclv.
Mtge. receivable___
Inventories_______
Work ln progress__

BALANCE SHEET DEC. 31. 
1908. 1907.

$ $
,327,949

11,681
480,952
280,061

18,750
67,716

366,104
7,575

240,789
317,685

3,500,000
11,681

480,952
199,516

5,500
300,000
71,467600,494

195,316
414,222

Total.................. 5,125,322 5,785,138
-V. 88, p. 1063.

Liabilities—
Preferred stock.......2
Common stock....... 2
Bills payable...........
Accounts payable__
Extraordinary Im

provement fund.. 
Mortgage on plantNo. 2..................
Bridgeport real es

tate ___________
Bonds payable.......
Surplus...................

1908.
$

,000,000
,000,000

60,837
154,183

2,392
60,000
9,000

832,910

1907.
S

2,000,000
2,000,000

550,381
103,743
21,724
60,000
9,000

300,000
734,289

Total...............13,140,284 10,094,037 Total................13,140,284 10,094,037
• Treatment and refining charges not yet due.— V. 88, p. 1005.

National Candy Company.
{R e p o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.)

I N C O M E  A C C O U N T .

Total.................. 5,125,322 5,785,138

Utah Copper Co.
{R ep ort fo r  18 M o n th s  en d in g  D e c . 31 1908.) 

President C. M. MacNeill, March 1 1909, says in part:
B o n d s  C o n v erted .—Since thc last annual report thc Item of “ first mort

i s  nnnVMrtIble,b?[?a1s outstanding” has been reduced front $2,964 000 to $176,000 through their conversion into stock. *c,voa,uuu lu
Account.—This account, amounting to $3,059,500 Is made up 

S iti1n/°rn0v'nll? i tem3’ having no bearing upon the profits from operation: Sale of 60,- 00 shares of capital stock, authorized In Feb. 1907 at
$25 per share, the $15 In excess of par value amounting to ’ $900,000

Conversion of $36,000 bonds Into 1,800 shares of stock at $20 
per share through the sinking fund, the excess of $10 per shareover par value equ aling .............  1 moon

Conversion of $2,950,000 bonds Into" l 47~!)50 "s'hares" of" capital ’
stock at $20 pec share, the excess of $10 per share over parvalue equaling---------- ------------------------------------  _ 1 1 . _00

During the last fiscalyear there was authorized an additional ’ ’
bond Issue of $l,o00,000, of which $1,324,000 has been con
verted Into 66,200 shares of stock at $20 per share, the excess of 
$10 per share over par value of $10 equaling. _ _ C62 000
C ost o f  P ro d u ctio n . I he net earnings, as shown, arc based on 13.2 cents 

PFJ Pound for L'?,? VTi, Viwb,?* Yas the average price actually received for all copper sold during the fiscal period. The average total cost per 
pound of producing copper, including all operating, general, managerial, 
selling and other expense’s, during the period was 8.85 cents; based on thc 
net copper resulting, after deducting smelter allowances, the net profit 
per pound, to make up the earnings shown, being 4 35 cents

D iv id e n d s .—  The directors Inaugurated on Oct. I -1908 payment of divl- 
dends on a basis of $2 per share per annum. Two quarterly dividends on that basis have been paid.

Condensed extracts from the report of General Manager 
D. C. Jackling, dated Salt Lake City, Feb. 1 1909, follow:
otP f ° t  M i n e s .— 'The ■underground developments on Dec. 31 1907 amounted to approximately 90,000 linear feet of workings. We have 
since driven more than 10 miles of tunnels, drifts and raises; but, at the 
same time, have destroyed a large percentage of our underground work
ings, so that we now have not to exceed 20 miles of openings available for 
use. In the report for 1906-07 the statement was made that the developed 
and partially developed area amounted to 72 acres. Developments since

N e t
Y ea r— E a r n s .

1908  ...................... $304,738
1907 --------------   319,242
1906 --------------------- 338,700
1905 --------------------- 145,822
1904 -------------------- 165,935
1903 --------------------- 219,569

— D iv id e n d s  (7%)-
lsf p r e f. 
$70,000
70.000
70.000
70.000
70.000
70.000

id  p re f. 
$118,951

118.951
118.951
70.051
79.051
79.051

B a la n ce ,
s u r p lu s .
$115,787
130,291
149,749

dcf.3,229
16,884
70,518

T ota l
S u r p lu s .
$650,000
534,213
403,922
254,173
257,402
240,518

B A L A N C E  S H E E T  D E C . 31.
1908.

Assets— $
Cash ......................  194,451
Raw materials.........  544,496
Manufactured nicrch.

and supplies.........
Acc’ts & notes rec’ble 
Clinton Sugar Ref.

Co. stock and sur
plus equity.........  763,587

Mach’y, trade-marks, 
patent rights, Ac.7,169,942 7

548,212
664,669

1907.
S

223,421
562,348
532,614
782,720

610,741
141,426

1908. 1907.
Liabilities— S $

First pref. stock-----1,000,000 1,000,000
Second pref. stock.. 1,699,300 1,699,300
Common stock........6,000,000 6,000,000
Acc’ts & bills payable 441,581 525,281
Accrued dividend... 94,476 94 476
Surplus................  650,000 534,213

Total........... .......9,885,357 9,853,270 Total................... 9,885,357 9.S53.270
The National Candy Co. owns some 94% of the $000,000 

stock of the Clinton Sugar Refining Co., $079,400 of whose 
first mortgage 0% gold bonds were offered in the “Chronicle” 
recently ^V. 88, p. 454) by Bertron, Benoist & Co. of St. 
Louis. The firm’s circular gives the following particulars:

C lin ton  S u g a r  R efin in g  C o m p a n y .
Organized under the laws of Iowa In 1906 for the purpose of manufactur

ing sugar, corn syrup, starch and by-products. In order to secure thc basic 
materials at thc lowest cost, the company constructed its plants In the cen
tre of the corn belt at Clinton, Iowa. Its output is entirely consumed by 
the National Candy Co. and its immediate customers. The National 
Candy Co. is composed of 19 large wholesale candy manufacturers in St. 
Louis, Chicago, Buffalo, Detroit, Louisville, Indianapolis, Cincinnati, 
Minneapolis, St. Paul, Grand Rapids and Duluth.

Thc alliance with the National Candy Co. Is made effective through the 
ownership by the Candy Co. of 94% of the stock of the Sugar Refining Co . 
and the ownership by this latter company of $534,000 par value second 
preferred cumulative stock of the National Candy Co., which Is pledged 
as additional security for the bonds. Thc Clinton Sugar Refining Co? Is 
obligated not to pay dividends in any one year in excess of 6% on its out
standing $600,000 capital stock unless $10,000 of these bonds are purchased 
annually and canceled, in addition to those bought for sinking fund pur
poses. These bonds may be called and redeemed on any semi-annual ln- 

aate before maturity on 30 days’ previous notice by the payment of 
102 'A and accrued Interest. Total bond issue $400,000; held ln sinking 
fund, $20,600; outstanding, $379,400 (see also V. 88, p. 454).

The net earnings for the first year of operating, ending April 30 1908, 
were $123,197; for the calendar year 1908, $185,863, or approximately 8 
times the annual interest;charge on this Issue.
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N a tio n a l C a n d y  C o m p a n y  o f  N e w  J e r s e y .
C a p ita liza tio n .— First preferred 7% cumulative stcok, $1,000,000; second 

preferred 7% cumulative stock, $2,000,000; common stock, $6,000,000; 
total $9 000 000 Of the second preferred stock, $300,700 thereof Is un
issued and $705,300 of the common stock is held in the treasury. The 
company has paid dividends at the rate of 7% per annum on its llrst and 
second preferred stocks outstanding; since organization, in 1902.

The directors (and officers) of the National Candy Co. are; O. H. Peck- 
ham (President), V. I,. Price (Vice-President), A. ,J. Walter (Secretary) 
and F D Seward (Treasurer), all of St. Louis; Frank Sibley (Vice-Presi
dent) and A H Burt, both of Buffalo; Frank A. Menne, Louisville: J. IC. 
Farley Chicago; A. W. Paris, Minneapolis; R. R. Bean, Grand Rapids, 
and F.’ P. McDermott, Jersey City.
— V. 88, p. 454. 1005.

Canadian General Electric Co., Toronto.
(,R ep ort far F is c a l  Y e a r  en d in g  D e c . 31 190S.) 

President W. It. Brock says in brief:
The past year has been one of world-wide industrial depression, and this 

company, in common with others, has experienced the disadvantages of a 
material shrinkage in volume of business. The surplus account shows a 
profit somewhat in excess of the preceding year, and this result was ob
tained on a decreased output. Owing, however, to a policy of rigid 
economy, operating expenses were proportionately reduced, and, after 
ample provision for depreciation and the payment of interest and divi
dends, a substantial sum has been carried to the credit of prollt and loss 
account.

In addition to taking our inventory of materials, as usual, either at cost 
or market price, whichever is the lower, $146,246 has been written off for 
depreciation. The year’s expenses for renewals, repairs and maintenance 
were charged direct to operating account.

During the year the original issue of preferred stock, $300,000, was 
retired at 105, and the maturing bonds of the Northey Manufacturing Co., 
$160,000, were paid oir. Current liabilities have been reduced from $2,
191,267 to $1,093,124, as a result of a smaller Inventory being required 
for a lesser volume of business, and the contingent liability on notes re
ceivable discounted lias been reduced from $1,101,616 to $302,018. Dur
ing the latter part of the year marked checks to an aggregate amount 
of $121,207 were required to be deposited with tenders for Government and 
other contracts, and are included for statement purposes In the company’s 
bank account, but this amount should be deducted when estimating the 
amount due on operating expenses. During the past three months we 
have secured more orders than during the previous six months, and present 
Indications point to a material improvement in trade conditions.

I N C O M E  A C C O U N T  F O R  Y E A R  E N D I N G  D E C . 31.
1908. 1007. 1906. 1905.

Profit on operating____  $753,088 $722,433 $853,675 $008,207
D e d u c t— ,

Dlvs. on com. stock. _(7%)S329,000(10)$470,000(10)$460,690(10)$317,499
110,042

96,474
146,247

18,000
141,229
226,977

18,000 
71,100 

219,553
100,000

Dlv. on new pref., 7% .
Dlv. on old pref. (retired

Jan. 1 1908)________
Interest and discounts..
Amounts written o i l . . .
Transferred to res’ve fund ______ ______

Total deductions____ $681,763 $856,206 , 5875,403
Balance for year______ sur.$71,325 dot.$133,773 def.$21,728

B A L A N C E  S H E E T  D E C . 31.
1908. 1907.

$ $
415,513 401,855

18,000
125,089
137,870

$599,358 
sur.$8,849

Pat’ts & contracts 
Real est., bldgs., 

&c., at Toronto, 
Peterboro, Mon
treal branches & 
power plant at
Nassau ______ 3

Patterns &draw’gs 
Machinery tools— 1 

Can. Gen. Elec. jl 
Canadian F’dryj

Cash __________
Accts. receivable. 1 
Notes receivable..
Investments____
Mdse, inventory.. 1 
Expendit. on con

tracts, net........
Insur. unexp'd,&e.

,506,
299,

3,343,679
268,349

,602,875 1,488,995
10.

.867
42

213
.832
209
11

,602
.496
,949
,467
,758
,248
,334

24,377
1,755,880

86,352
191,304

2,865,325
288,851
27,269

Total.............. 10,012.265 10,742,235

1908. 1907.
Liabilities—  S S

Common stock__ 4,700,000 4,700,000
Old pref. stock (re

tired Jan. 1908) ........   300,000
New pref. stock _. 2,000,000 al,452,385 
Accts.&bllls pay’le 355,088 1,283,619
Can. Bank of Com-1 

merce, current . | I 907,648
Can.Bank of Com.,) 738,035j 

special (Nassau!
power plant) —  J I 79,429

Northey Co. bonds
retlrcdApr.6’08) ............ 160,000

Mtges. payable... 275,249 95,485
Reserve fund-----b 1,669,532 1,689,762
Reserve for depre

ciation .............  129,129 .............
Profit and loss ac

count............... 145,231 73,906

Total .............cl0,012,265 10,742,235
a The Item of new preferred stock, $1,452,385, excludes Installments, amounting 

to $547 615 paid since Dec. 31 1907, making the issue $2,000,000 full paid.
h The premium paid on redemption of old issue of pref. stock and balance of 

commission and expenses of $2,000,000 new Issue aggregating $20,230, were de 
ducted from surplus account.

c In addition to the liabilities above shown on Dec. 31 1908 there was a con
tingent ilabllty on notes receivable discounted amounting to $302,518.—V. 87 
. 344.

O’Gara Coal Company.
{R eport fo r  F is c a l  Y e a r  en d in g  J a n . 31 1909.)

I N C O M E  A C C O  U N T .
Gross earnings.. ............ $3,511,170 Net earnings............. .. ......$267,094
Cost and expenses______  3,244,076 Taxes and bond interest—  162,000

Net earnings........ .......... $267,094 Surplus for year________ $105
G E N E R A L  B A L A N C E  S H E E T  J A N .  31 1909.

L ia b ilities— $
Common stock___________ 5,000
Preferred stock__________ 1,000
Bonds___________________ 3,000
Notes. ________  239

A s s e t s — $
Property account......... ......8,800,443
Other permanent invest

ments _________________ 115,279
Inventories_______    38,521
Accounts receivable______ 792,255
Cash...... ................. .............. 111,285

Accounts payable________  329
Accrued bond Interest___  62
P r o v is io n  fo r  t a x e s ............. 13
Surplus----------------   214

,000
000

,000
.182
,003
,500
,000
,098

Total ...............................9,857,783Total .............................. 9,857,783
— V. 88. p. 380. ,

Provident Loan Society of New York.
(R ep ort fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.) 

The report for the calendar year shows as follows: 
S ta tistics—

Amt. loaned during year 
Cap. employed end of y ’r 

O u tsta n d in g S ec u r itie s—

Certfs. of contribution.
Loans---------- -------------

In c o m e  A c c o u n t— 
Int. earned on pledges. 
Running expenses-----

D ed u ct— ,
Int. on bonds, certfs. of 

contribution, &c —  . .
Surplus for year I -----

— V .  88. p. 381.

1908.
$8,271,000

5,223,188
1907.

$10,601,500
5,001,586

1906.
$9,612,090
4,316,000

1905.
$7,203,000
3,362,000

2,000,000
2,694,000

2,000,000
2,052,500

500,000
2,000,000
1,500,000

400,000
2,000,000
1.000.000

$569,330
141,342

$564,534
127,057

$443,389
104,917 $368,485

100.596
$427,988 $437,478 $338,472 $267,889

229,188 228,006 172,041 142,472
$198,500 $209,472 $166,431 $125,417

G E N E R A L  I N V E S T M E N T  N E W S .

STREET RAILWAY AND TRACTION COMPANIES.
Anthracite Coal Roads.—T h r e e -Y e a r  A g r eem e n t S ig n e d .—  

Committees representing the anthracite operators and the 
miners met in Philadelphia on April 29 and signed a wage 
agreement to continue until March 31 1912. The agreement, 
it is stated, is identical with the one signed three years ago 
in New York, with some minor additional conditions. See 
editorial article on a preceding page.— V. 88, p. 821.

Atlantic Coast Line RR.— L isted .-— 'The New York Stock 
Exchange has listed 85,000,000 additional first consolidated 
mortgage 50-year 4% bonds, making the total amount listed 
to date 848,524,000.

P u r p o s e s  fo r  w h ich  $5,000,000 B o n d s  L iste d  w ere Is s u e d .
To acquire Winston Sc Bone Valley RR ., Winston to Tiger Bay,

Fla., 25.30 miles____________________________________________ $275,000
To acquire new and additional rolling stock------------------------------ 2,103,000
For additions and betterments, including $901,830 for double 

track, $652,522 for new shops, $534,478 for new freight yards
and buildings, $128,263 for new passenger stations, &c---------- 2,622,000

E a r n in g s  fo r  S i x  M o n th s  en d in g  D e c . 31 1908.
E ig h t G ro ss  N e t  (over  O ther F i x e d  D iv id e n d s  B a la n ce ,
M o n t h s . E a r n in g s . T a x e s . In c o m e . C h a rg es. (2 *$%). S u r p lu s .
1908-09 $12,222,514 $3,448,299 $1,261,636 $3,131,043 $ i,253,355 $325,537
1907-08. 13,186,201 2,756.198 ............... - .................................................
—V. 88, p. 881, 623.

Boston Suburban Electric Companies.—S a le  o f  C ontrolled  
P r o p e r tie s .— The shareholders of the Waltham Gas Light 
Co. (controlled) voted on April 28 to sell the electric business 
of the company to the Edison Electric Illuminating Co. of 
Boston for 8600,000 and the gas business to the Newton 
& Watertown Gas Light Co. for $500,000. I he last- 
named company, having sold its electric business to the 
Edison Company, will presently pass under the control of 
the Massachusetts Gas Companies. The “Boston News 
Bureau” says: >

The Waltham Gas Light Co. will be liquidated. Of the $1,100,000 
received from the sale of its property about $350,000 will be used to retire 
notes now outstanding, leaving about $750,000 to eancel the $324,700 
capital stock, practically all of which Is owned by the Boston Suburban 
Electric Cos.

This transaction will give the Boston Suburban F.lectric Cos. about 
$750,000 cash, which will be used to retire the portion of its shares originally 
issued to cover the Waltham Gas Co. property Just sold.— V. 87, p. 1532, 
1418.

Camden & Suburban Ry.— O ffer  o f E x c h a n g e .— Cramp, 
Mitchell & Shober, Philadelphia, are prepared to exchange 
Camden & Suburban Ry. first mortgage 5% bonds, dated 
1896 and due July I 1946, for the 8250,000 Camden Horse 
RR. Co. first mortgage 5% bonds maturing May 1 1909, 
on a basis of 105 and interest for Camden & Suburban 5s 
and par for Camden Horse RR. 5s, subject to previous sale 
or change in price. Compare page 71 of “Electric Railway 
Section.”— V. 78, p. 2383.

Camden &  Trenton (Electric) Ry.—R eo rg a n iza tio n  P l a n .—  
The first mortgage bondholders' committee, Edward Powell, 
Chairman, which represents more than 93% of the 8710,000 
first mortgage 5s dated 1899 (V. 86, p. 601), and the com
mittee, A. Merritt Taylor, Chairman, representing over 95% 
of the 8622,500 gen. mtge. bonds dated 1901, hive, under 
date of April 1 1909, come to an agreement looking to the 
foreclosure sale of the property and its reorganization as 
the Riverside Traction Co., a new New Jersey corporation 
with capitalization as follows:

R iversid e  T ra ction  C o .— P r o p o se d  C a p ita liza tio n . 
lsl M .  5% b o n d s, interest payable semi-annually, principal to mature in not 

exceeding 50 years, and to be redeemable at any Interest period at 110 
and Interest. Issue limited to $1,500,000, viz.: „ nnn

Of which reserved for future Issue.--- - - - - - - - - - - - - - - - - - - -  S-ou.oou
Issuable forthwith (with first years lntciest detached and 

canceled) as part consideration for the bonds and coupons 
outstanding under mtge. of 1899 (see also pref. stock
below), being80% on $710,000 bonds ------- - - - r - -*68,008

Issuable for any lawful purpose, including costs of reorgani
zation, improvements and additions, and, so far as con
sidered advantageous, for discharge of existing taxes, 
debts and car trusts and, it considered desirable, foi pur
chase of securities of Clnnarnlnson El. Lt., I oiver & Heat
ing Co. and Bordentown El. Lt. & Motor Co-----------------  68„,000

P referred  stock , 5% cumulative, non-voting, par $50, with pref
erence also as to principal; total issue $4 0 0 ,00 0 , viz..
To be issued full paid to committee of three below mentioned 

for account of holders of present 1st M. bonds (being 20% 
thereon) and after three years to be distributed (or the pro
ceeds, if sold) as bonus to depositors of said 1st M. bonds 
who shall not In the meantime have sold the bonds received
in exchange for their holdings.................. - - - - - - -  - - - - - - - - - $112,008To be offered at par for cash, with bonus of 3o0% In common 
stock (80% paid up), to holders of general mortgage bonds,
pro rata_____________ __________ ___—--------------------------- 124,500

Balance of authorized issue (apparently to remain intreasury). 133,500
C o m m o n  stock , par of shares $50, issue limited to $1,100,000, viz.;

Issuable 80% paid up as consideration for principal anil accu-
mulateil interest on $622,500 general mtge. bonds ->0% - - - -  $311,250

Issuable 80% paid up as bonus of 350% with $l„4,o00 pief. 
stock, to be offered for cash to holders of general mortgage
bonds, as above stated__________ .-------------- ------------------r-Balance of authorized Issue (apparently to remain in treasury) 3a3,000 

Each $1,000 of old firsts will be exchanged for $800 new first 5s (first 
year’s coupons canceled) and $200 In new pref. stock. Holders of gen. 
mtge. bonds for each $1,000 thereof will receive $500 In common stock 
(80% paid up) and may subscribe at par for $200 new pref. stock with bonus 
of $700 in new common (80% paid). , , ,, ,All preferred shares for which the holders of the old bonds shall subscribe 
or shall receive as bonus arc to be held by committees of three, representing 
the respective old bond Issues, for three years unless previously sold at not 
less than 90% of par, unless both committees agree to a less price. At the 
end of three years said preferred shares or their proceeds arc to be distributed 
to the bondholders entitled thereto. , o

[A. Merritt Taylor President of the Philadelphia & West Chester Trac
tion Co., it Is stated, will be the President and General Manager of the 
new company.— Ed.]—V. 87, p. 1418.

Canadian Northern Ry.—C h a n g e in  L a n d  G ran t M o r tg a g e . 
— The company has filed:

(1) A discharge dated April 14 1909 of the mortgage bearing date July 1 
1907, made to the British Empire Trust Co., Ltd., of London, Eng., and 
National Trust Co., Ltd., as trustees, securing an Issue of first mortgage 
4% 1907 land grant debenture stock and bonds not exceeding £1,027,400.
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®*4’ ) A new mortgage to the trustees above mentioned “ to secure an Issue 
or llrst mortgage 4% land grant bonds to an amount not exceeding £1 ,027,
400.”  Compare V. 87, p. 470, 1477.—V. 88, p. 821, 563.

Central Crosstown RR., New York.— C o n tin u a tio n  o f  A r 
ra n g em en t w ith M e tr o p o li ta n .—The note-holders of the com
pany have, it is said, reached an agreement with the receivers 
of the Metropolitan Street Ry. by which the road will con
tinue to be operated until May 1 1910 under the arrangement 
whereby the Metropolitan guarantees the payment of the 
fixed charges instead of a dividend rental in addition, as 
called for by the lease. Compare V. 87, n. 105.— V. 88,
p. 1001.

Chicago & Alton RR.— N o te s  C a lled  fo r  P a y m e n t .— The
86,000,000 5% collateral notes of 1907 have been called for 
payment on July 1 at the Mercantile Trust Co., New York, 
when interest will cease. The notes must have the July 1 
190) and all subsequent coupons attached. Compare 
V. 88, p. 99.— V. 88, p. 822, 504.

Chicago Burlington & Quincy RR.— L is te d .— The New 
York Stock Exchange has authorized 825,000,000 additional 
general mortgage 4% bonds to be added from time to time 
on notice of issuance in exchange for underlying bonds on 
the terms named in the circular letter dated April 20 (V. 88, 
p. 1000), making the total amount authorized to be listed 
$61,000,000.

Earnings for Eight M onth s ending Feb. 28.
Gross Net Taxes F ixed  D iv s ., 4% Balance,

Eight Earnings. Earnings. ' Accrued. Charges, & c. (6 m o s .) . S urplus. 
M on th s. 5 $ $ $ $ $
1008-09.-53,130,012 18,222,523 1,700,800 5,970,376 4,433,564 0,111,784 
1907-08.-54,495,014 17,512,047 1.637,325 ________  __________________

From surplus as above In 1908-09 there was deducted 31,530,417 for 
additions and betterments for the eight months, leaving balance at credit 
of Income account Feb. 28 1909 of 343,987,257.— V. 88, p. 1060, 685.

Chicago Consolidated Traction Co.— A p p lic a tio n  fo r  R e 
ce iv e r s ’ C er tifica tes .— At the suggestion of Judge Grosscup, 
Receivers John M. Roach and David R. Forgan will shortly 
apply to the Court for permission to issue receivers’ certifi
cates for improvements. The hearing will probably take 
place May 10.— V. 88, p. 374, 293.

Chicago & Eastern Illinois RR.— S e ttle m e n t.— The suit 
brought by Gustave E. Kissel to set aside the traffic agree
ment dated April 14 1904 between the Chicago & Eastern 
Illinois, St. Louis & San Francisco and the St. Louis Mem
phis &  Southeastern, providing for the issue of $5,000,000 
Frisco notes and $10,000,000 St. Louis Memphis & S. E. 

bonds, has, it is said, been discontinued, the ’Frisco interests 
agreeing not to renew the traffic agreement expiring June 1 or 
to commit the C. & E. I. to any similar agreements in the 
future. Compare V. 87, p. 36, 39.— V. 88, p. 451, 374.

Chicago Terminal Transfer RR.—L e a v e  to In te rv en e  D e n ie d . 
— Judge Kohlsaat in the federal Court at Chicago on April 17 
denied the application of minority common stockholders to 
file an intervening petition (V. 87, p. 1010). An appeal, it 
is said, will be taken, but in any event it is expected that 
the decision will hasten the foreclosure sale, which was 
adjourned to enable the minority stockholders to test the 
validity of the 13. it O. lease.

The objecting stockholders opposed the application of the Baltimore & 
Ohio for a decree of foreclosure subject to Its lease of terminal facilities. 
The Court said It did not appear that the petitioners owned the stock at the 
time the suit was commenced or that the properties would bring more freed 

om the lease than subject to It, orthat any advantage would arise to the property thereby.— V. 88, p. 501, 230.
Chicago &  Western Indiana RR.—L is te d .—The New York 

Stock Exchange has listed $12,525,090 consolidated mort
gage 50-year 4% bonds due 1952, making the total amount 
listed to d ite $32,009,000.

Of the bonds just listed. 39,918,982 were Issued for Improvements and 
ddltlons, 3254,000 to repay the par value of general mortgage bonds can

celed Sept. 1 and Dec. 1 1908 and March 1 1909 by payments into the 
sinking fund, and $2,352,017 for bonds and cash In treasury to be expended 
for construction and real estate accounts.— V. 88, p. 501.

Golorado-Ufcah Construction Co.— G u a ra n teed  N o te s  S o ld — 
S ta tu s o f D en v er  N orth w estern  cfc P a c ific  R y .— Hallgarten & 
Co. and Goo. H. Burr & Co., both of New York, offered this 
week, at par, and have wholly, sold an issue of $4,000,000 
guaranteed 2-year 6% gold notes dated May 1 1909 and due 
May 1 1911, but redeemable at option of company at 101 
and interest on any quarterly interest day on 15 days’ notice. 
Interest payable quarterly Aug. 1, &c. Principal and in
terest payable in New York City and Denver. Par $5,000, 
$10,000, $25,000 and $50,000. Guaranteed both as to prin
cipal and interest by D. II. Moffat by endorsement on each 
note. Central Trust Co. of New York, trustee.

Letter fr o m  P resid en t D .  I I .  M o f f a t ,  A p r i l  1 1909.
Conllrmlug the sale to you of $4,000,000 of 2-year 6% collateral trust 

coupon notes of the Colorado-Utah Construction Co., would say that these 
notes will be dated May 1 1909 and secured by deposit with the trustee 
of $8,000,000 par value of llrst mortgage 4% gold bonds of the Denver 

hclflo Ry. The notes will bear the personal endorsement of Mr. I). II. Moffat.
The Denver Northwestern & Pacific Ry. has now been completed between 

Denver and Steamboat Springs, a distance of 210 miles. The total amount 
of first mortgage bonds Issued against this 210 miles Is $10,900,000. being 
the maximum amount which, under the terms of the mortgago, can be 
Issued against this mileage. The actual cash Invested In the construction 
and equipment of the present line Is approximately $12,800,000. The 
first mortgage bonds, therefore, represent some $2,000,000 less than actual 
cash cost. The railway company has no Indebtedness except the $10.900,000 of bonds above referred to.

The Colorado-Utah Construction Co. has a cash paid-in capital of $2,
000,000. This construction company was organized to build and equip 
the Denver Northwestern & Pacific Ry., receiving In payment 540,000 
bonds and $40,000 of capital stock for each mile built, equipped and 
put In operation, with an additional Issue of $2,500,000 of first mortgage 
bonds and $2,500,000 of capital stock to cover the extraordinary expense 
of constructing the railroad across the Continental Divide, which difficult 
undertaking has now been accomplished. The $4,000,000 of notes sold you 
covers the entire Indebtedness of the Colorado-Utah Construction Co 
aside from what It owes to Mr. D. H. Moffat Individually, approximately
5.000.000. j Jt M it Hi 4  <4 ^ .d j  j .. _ _

Through the ownership of all the capital stock of the Northwestern 
terminal Ry. Co., the Denver Northwestern & Pacific Ry. Co. has valu- 
atJi?i.tcrm*na's *n t l̂e business portion of Denver, near the Union Depot.the road Is laid with 80-lb. rails, and Is thoroughly rock-ballasted; 
equipment, paid for In cash, engines of highest type, built by American 
nocomotive Works; freight and passenger cars constructed by the Pullman 
company. With the completion of the road to Steamboat Springs, prac
tically all the difficult features of the entire enterprise have been overcome, 
and earning power of greatly In excess of lixed cahrges can be demonstrated, 
eVAn o 110 cxtun.slon whatever should be undertaken.

At Steamboat Springs the road will control Important and Increasing 
®nlP™ehts of cattle, lumber, agricultural products, minerals, coal and other 
tramc from a very extensive and resourceful territory now without any 
other line of road built or projected. The Oak Hills Coal Mines, from which 
the road is now getting engine fuel, are reached some 18 miles east of Steam

Y  these mines three entries have already been made, each 
!̂ Hre,.Lllal1 'est, upon a vein 9 feet thick of high-grade bituminous coal, 

e. erc» . otl °* hoisting and coal-mining machinery preparatory to 
fr°m ,1.000 to 2,000 tons of coal per day to the Denver market 

v.Sn™ac„, j  completed. In these mines and equipment Denver capitalists j ! ? '? already Invested over $400,000. According to the United States 
ecological Reports, those coal fieids contain 1,200 square miles of high- grade bituminous and anthracite coal.
E stim a te  o f  E a r n in g s  fr o m  P re se n t 210 M i l e s  o f  R oa d  fo r  12 M o n th s  en d in g  
n  , M a y  1 1910.

.........-52,100,0001 Int. on $10,900,000 first 4s.$436,000
— ,—  840,0001 Balance, surplus______ ____  404,000

onH iv<L«cl«uai ca?“ carnIn^  °* t l̂e uncompleted road for the first five months 
Qftn oa'S,)Ie°k <W  Vi1? cui‘reat f' scal year, beginning July 1 1908, were $385,- 
T?n,',o,.V1?onaat* .m l not rc')ctl tlu‘ coal fields or Steamboat Springs until *i 19?9‘ Phese earnings were, therefore, derived chiefly from pas- sen„er, lumber and cattle traffic, without any business from the coal mines, 
Steamb°at Springs or territory tributary thereto, which from now on It will have.— V. 88, p. 623.

Denver Northwestern & Pacific Ry .— S a le  o f N e w  N o te s  
M a d e  b y  C o n stru c tio n  C o .— See Colorado-Utah Construction 
Co. above.— Y. 88, p. 1061, 023.

Elgin Joliet &  Eastern Ry.— A p p l ic a t io n  to L i s t .— The 
company has applied to the New York Stock Exchange to 
list the remaining $1,500,000 of the authorized $10,000,000 
of first mortgage 5% bonds.— V. 75, p. 1399.

Erie RR.— T e r m s  A c c e p te d .— The directors on April 28 
formally accepted the modified terms laid down by the 
Public Service Commission in its order permitting the issue 
of $30,000,000 of collateral trust bonds. See V. 88, p. 
1061, 882. This statement was issued after the meeting:

The Indenture having been approved by the Commission, the board au
thorized the proper officers to proceed along the lines of the Commission’s 
order. The earnings for March show an Increase In net of $695,529, a 
total net Increase for the nine months of the fiscal year of $3,517.993.—  
V. 88, p. 1061. 882.

Erie & Union RR.— M o r tg a g e .— A mortgage was filed in 
Erie County, Pa., on April 15 to the Mercantile Trust Co. 
of Jersey City, as trustee, to secure an authorized issue of 
$500,000 bonds.

Geneva Corning & Southern RR.— T o  A u th o r iz e  L e a s e  a nd  
M o r tg a g e .— The shareholders will vote May 29 (1) on approv
ing a lease of the company’s property to the New York Cen
tral it Hudson River RR. Co. from April 1 1909 for the term 
of the corporate existence of this company, and any exten
sions or renewals thereof; and (2) on making a mortgage 
to the Farmers’ Loan & Trust Co., as trustee, to secure bonds 
of the New York Central & Hudson River RR. Co. to an 
amount not exceeding $10,000,000, bearing 4% interest, 
‘ ‘the proceeds of which are to be used in adjusting present 
indebtedness; retiring outstanding bonds, and making 
future additions, betterments, extensions and improvements 
to the property of this company.”— V. 88, p. 1061, 1002.

Georgia Railway & Electric Co., Atlanta.—B o n d s .— The 
Georgia Railroad Commission on April 22 sanctioned the 
issue of $1,250,000 of the new bonds. The “ Atlanta Con
stitution” says:

From the proceeds of these bonds $850,000 will be used for the purpose 
of paying oir promissory notes, and the balance for extending and Improv
ing certain of the company’s properties. Compare V. 88, p. 1061, 560.

Hocking Valley Ry.— D e c is io n .—The Circuit Court of 
Franklin County, Ohio, on April 24, in the suit brought 
several years ago by the Attorney-General of Ohio under the 
Valentine Anti-Trust law, held illegal the control by the 
company of the Kanawha & Michigan, Toledo & Ohio Central, 
Zanesville & Western, and the allied coal properties. The 
guaranty of the bonds of the Kanawha & Hocking Coal & 
Coke and Consolidated Coal companies, while held to be “a 
valid obligation as affecting the property of the railway and 
coal companies in favor of the mortgagees,yet as against the 
State is illegal and unwarranted.”

The equities In the last-named properties were conveyed In trust on 
April 30 1908 to the Central Trust Co. of New York, as trustee for the stock
holders of the Hocking Valley, pending the decision by the Supreme Court 
of the United States, which Is expected shortly, as to the validity of the 
commodity clause of the Hepburn Act. Application for a rehearing has 
been made. Compare V. 83, p. 687; V.87, p.755, and Kanawha & Michi
gan Ry. Item, V. 88. p. 624.—V. 87. p. 936.

Hudson Companies.—L e a se  to G im b el B r o th e r s .—Sec that 
Co. under “ Industrials” below.— V. 88, p. 944, 748.

Illinois Central RR.—L is te d .— The New York Stock Ex
change has listed $20,000,000 refunding 4% bonds, due 1955.

P u r p o s e s  fo r  w h ich  $20,000,000 B o n d s  L iste d  w ere  Is s u e d .
Advances account of other railroads___________________________$9,640,424
Terminals at New Orleans and Memphis______________________  7,505,744
Real estate purchases and additions and betterments to existing

lines of railroad------------------------------------------------------------------  2,853,832
E a r n in g s  f o r  E ig h t M o n t h s  en d in g  F e b . 28.

O p era tin g  N e t  (over  O ther Clxarges 6 M o s .  D i e .  B a la n c e .  
E ig h t R ev e n u e . T a x e s , & c . I n c o m e . &  R e n ts . (3K % ). S u r p lu s .
M o n t h s . $ $ $ $ $ $m n o  nn  n a a 01 o ~ ~ n n o o n r ~ a „  «  Z «  „   ̂   T   1908-09-..38.621,356 8,757,452 2.107,289 5,982,894 3,825,360 1.056,487
1907-08__ 40,922,606 8,923,137 ________  _
—V. 88, p. 1001. 295.

Inter-State Railways, Philadelphia.— P a y m e n t  o f  F e b r u 
a r y  C o u p o n s .—The Real Estate Title & Trust Co. of Phila
delphia, trustee for the $10,776,600 Inter-State 4s, announced 
on April 29 that it had been officially notified that the cou
pons defaulted Feb. 1 would be paid, and that funds for 
that purpose would be deposited with it before May 1.
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By whom the funds for this payment have been advanced does not appear 
certain, ' ' '* ‘  '* i " - -
The
either VndlvlduaUy or throush the Institutions with which they are ldentl- 
tied, will hereafter he importarit factors in the company s alfalrs» possibly 
through the acquisition of a majority of the $2 ,500,000 common stock.”

Before this announcement over two-thirds of the entire Issue of Inter
State 4% bonds had been deposited with the Philadelphia Trust Co. In ac
cordance with the Edward B. Smith & Co. plan of reorganization.— V. 88, 
p. 823, 624.

Kanawha & Michigan Ry.— D e c is io n .— See Hocking Val
ley Ry. above.— V. 88, p. 624.

Kansas City Southern Ry.—F in a n c ia l  P la n — N o te s  C alled .
__The shareholders will vote June 28 on a plan approved by
the directors on Wednesday for authorizing an issue of 
$21,000,000 “refunding and improvement” bonds bearing 
not’ to exceed 5% interest and dated July 1 1909 and due 
April 1 1950, but subject to call on 60 days’ notice. Mort
gage trustee, New York Trust Co. Of the new bonds, 
III),000,000, which have been underwritten by a syndicate 
headed by Ladenburg, Thalinann & Co., will bo issued at 
once to provide (1) for the redemption of the §5,100,000 
collateral trust notes due April 1 1912, but now called for 
payment at par at the New York Trust Co. on July 1 1909 
(V. 82, p. 334, 692; V. 84, p. 1428); and (2) for various 
improvements which will enable the road to handle to ad
vantage the additional traffic expected to result from the 
traffic agreement with the Union Pacific and Southern 
Pacific companies (V. 88, p. 375) and from other sources. 
An authorized statement follows:

The plan calls for the cancellation of the mortgage covering the $10,
000,000 Improvement bonds, part of which are pledged as security for the 
notes which are about to be called for payment.

Of the new bonds, $11,000,000 will remain In the treasury for future 
requirements. _ , ... . _The Improvements mapped out call for the expenditure of $l,2o0,000 on 
grade revisions, which wifi reduce the grades on three bill operating divisions 
of the road to a maximum grade of Vi of 1%. rhe facilities at Shreveport 
are also to be enlarged, and the southern end of the line Is to be brought 
up to a still higher standard In order to Insure the greatest possible economy 
in operation. , . , , ,Interests Identified with the road expect that this year s earnings will 
show a balance of $1,700,000 over payments on account of the principal of 
car trusts and all fixed charges, Including the Interest on the notes, which 
are shortly to be paid oil. The Increase in fixed charges resulting from the 
present bond Issue will be in round numbers $250,000, or about one-seventh 
of this year’s estimated surplus earnings.— V. 88, p. 37a.

Lewistown & Reedsville Electric Ry.— S o ld .—The entire 
$150,000 capital stock has been sold to Dodge & Day, 
engineers, of Philadelphia. See page 59 “ Electric Railway 
Section.”

Missouri & Illinois Bridge & Belt RR.—B o n d s  O ffe red .—  
Whitaker & Co., St. Louis, recently offered a block of St. 
Clair Madison & St. Louis Belt RR. 1st M. 4% gold bonds. 
Outstanding, §758,500; in treasury, §41,500; total issue, 
§800,000. A circular says:

A first mortgage on bridge crossing the Mississippi River at Alton, 111., 
a short distance north of St. Louis, and terminals. Underlie Missouri & 
Illinois Bridge & Belt RR. 4s, $790,000 of which are outstanding. Capital 
stock owned by ten railroads.

In c o m e  fo r  Y e a r s  en d in g  J u n e  30.
G ro ss O p cr . E x p .  N e t  T ota l B o n d  

F is c a l  Y ea r— In c o m e . a n d  T a x e s . In c o m e . In terest.
1907-08 ...$142,247 $32,209 $110,038 $61,940
1906-07 _______  167,751 55,732 112,019 61,940
— V. 79, p. 1642.

Monterey (Mexico) Railway, Light & Power Co.
D eb en tu re  S to ck  O ffe r e d .—This company is incorporated 
under the laws of the Dominion of Canada with §5,000,000 of 
authorized share capital, in shares of §100 each, of which 
§500,000 have been issued as 5% preference shares and 
§4,100,000 have been issued as common shares. The present 
issue of £1,000,000 5% first mortgage debenture stock was 
offered in London in December last at 89%. A prospectus 
dated Dec. 2 1908 said in substance:

F ir s t  M o r tg a g e .—The debenture stock Is redeemable at par on Aug. 1 
1949 (Interest F. & A.) and is secured by a trust deed In favor of the British 
Empire Trust Co., Ltd., of London, and the National Trust Co., Ltd. 
of Toronto, as trustees, constituting the stock a first mortgage and charge 
upon: (t) 22 miles of street railway In the city of Monterey and surround
ing districts. Including a valuable concession from the Government. (2) 
The whole of the Issued shares and securities of the Monterey Waterworks 
& Sewer Co., Ltd. (3) The whole of the Issued shares of the Monterey 
Light & Power Co. (4) All the Issued shares of Monterey Plumbing Co.

By the trust deed, the company reserves power to Issue further stock 
or bonds ranking pari passu with the debenture stock now offered, to the 
extent of $200,000, and also (1) at £6,000 per mile for all additional lines 
of electric railway constructed or acquired, and (2) to an amount not ex
ceeding the actual cost price to the company of any additional shares or 
securities of other companies deposited with the trustees, but In the latter 
case only with consent of one of the trustees,which .consent is not.to be un 
reasonably withheld. Provision is made by the trust deed for the appli
cation, In certain cases, of the moneys arising from sales of the mortgaged 
premises, In the purchase of the stock and bonds, until 1918, at or below 
105% plus Interest, or, on six months’ notice, for redemption of such stock 
or bonds by drawings at 105% plus accrued Interest, and after 1918 at par. 
Power Is also reserved to sell the shares and securities of the Monterey 
Waterworks & Sewer Co., Ltd., and If the cash proceeds tnereof exceed the 
par value of the securities (excluding the shares sold) by more than 10%, 
any excess Is to be paid to the company to bo applied as It thinks fit.

The net proceeds of the. present Issue are required to pay off temporary 
advances and to provide for further capital expenditure, tEngineer A. E. 
Worswlck In Sept. 1908, In a report prepared for James Lapel & Co., Lon
don, estimated that $2,510,000 In Mexican currency (say £256,500) was 
needed as additional capital to complete the entire scheme (of which a 
portion has since been expended), including $850,000 for the water-works 
and sewerage system, $850,000 for a new gas or oil power plant (2,800 k.w.), 
$750,000 for new distributing system and $60,000 for new car storage and 
repair shops. The gross revenue from the combined properties for 1909, 
Mr. Worswlck estimated at $1,020,000 In Mexican water-works ($420,
000; tramways, $264,000, and eiectric light, $336,000), total net revenue, 
$552,200; less charges on bonds old lighting company, $43,245; balance, 
$508,955; additional Income from water-works on expenditure of additional 
$850,000, when approved. $85,000: total (Mexican), $593,955, or, £61,000.]

Monterey has a population of about 90,000.
Street R a ilw a y •—The street railway concession Is owned direct, Is dated 

March 10 1905, and runs for 99 years In the first Instance, after which the 
State has the right to acquire the property at a price to be settled by three 
appraisers. The capital Invested and all the properties are free from 
State and municipal taxation for 20 years from March 1905. The earnings 
of the tramways for the first ten months of 1908 were at the rate of $241,000 
(say. £25,000) gross and $74,200 (say. £8,000) net per annum. (During 
the 8 months ending Aug. 31 1908 1,714,964 passengers were carried and 
the gross earnings were £160,331—say, £16,500.— Ed.)

Balance,
Surplus.

$ 48 ,09 8
50 ,0 79

-S ta tu s---

Water-works and Sewerage System .— T h e  w a te r -w o rk s  a n d  se w a g e  a n d  
d r a in a g e  w o rk s  a re  o w n e d  b y  th e  M o n te r e y  W a te r -w o r k s  & S e w e r C o . ,  L t d .  
T h e  c o n c e s s io n  w a s  g r a n te d  b y  th e  S ta te  o f  N u e v o  L e o n  u n d e r  d a te  o f  
O c t .  19 1904, a n d  has fo r  Its o b je c t  th e  s u p p ly in g  o f  th e  C ity  o f  iM onterey  
w ith  a  c o m p le t e  sy s te m  o f  w a te r  d ra in a g e  a n d  se w a g e  w o r k s . T h e  c o n c e s 
s io n  p r o v id e s  th a t  If, d u r in g  99  y e a rs  fr o m  th e  c o m m e n c e m e n t  o f  o p e r a t l o  
o f  th e  s y s t e m , th e  g ro ss  re v e n u e  th e re fro m  Is In a n y  y e a r  less th a n  1 0 %  
o f  th e  In v e s te d  c a p ita l as a p p r o v e d  b y  sa id  G o v e r n m e n t , th e re  sh a ll b e  
p a id  b y  th e  G o v e r n m e n t  to  th e  W a te r -w o rk s  C o . a  su f f ic ie n t  su m  t o  m a k o  
u p , w ith  th e  re v e n u e  a c tu a lly  r e c e iv e d , a  su m  e q u a l t o  1 0 %  o n  su c h  In 
v e s t e d  c a p ita l ,  o u t  o f  w h ic h  th e  W a te r -w o rk s  C o . has to  p a y  th e  e x p e n s e s  
o f  o p e r a t io n  a n d  o r d in a r y  m a in te n a n ce . T ills  g u a r a n ty  s ta n d s  e v e n  sh o u ld  
th e  w a te r  s u p p ly  b e  in te r ru p te d  th ro u g h  s c a r c ity  o f  w a te r , & c . N o  m o n e y s  
'p a id  u n d e r  su ch  g u a r a n ty  h a v e  to  b e  r e p a id . T h e  S ta te  o f  N u e v o  L e o n  
h as n o  fu n d e d  d e b t  w h a te v e r .

O f th e  $ 4 ,0 0 0 ,0 0 0  (M e x ica n ) a lre a d y  e x p e n d e d , $ 3 ,7 0 0 ,0 0 0  has a lre a d y  
b e e n  a p p r o v e d  b y  th e  G o v e r n o r -G e n e ra l, a n d  a  fu r th e r  $ 5 0 0 ,0 0 0  w ill, it  is 
a n t ic ip a t e d ,  b e  a p p r o v e d  s h o r t ly . T h e  W a te r -w o r k s  C o . w ill th u s  lia v o  
In th e  n e a r  fu tu r e  a  g u a r a n te e d  g ro ss  re v e n u e  o f  $ 4 2 0 ,0 0 0  (M e x ica n ), o r ,  
sa y  £43 0 0 0 . T h e  w h o le  sy s te m  has b e e n  p la n n e d  fo r  o p e r a t io n  b y  m e a n s  
o f  g r a v i t y  a lo n e ,  a n d  It is e s t im a te d  th a t  th e  o p e r a t in g  ex p e n se s  w ill n o t  
e x c e e d  $82 0 00  (s a y , £ 8 ,5 0 0 ) . T h e  n e t  r e v e n u e  sh o u ld  th e re fo re  b e  n o t  
less th a n  £ 3 4 ,5 0 0 . T h e  n e t  p ro fits  In a n y  y e a r , a ft e r  d e d u c t in g  th e  1 0 %  
o n  in v e s te d  c a p ita l ,  a re  to  b e  d iv id e d  e q u a lly  b e tw e e n  th e  W a te r -w o rk s  
C o a n d  th e  G o v e r n m e n t .  IT h e e n t ir e  69 m iles o f  w a te r  m a in s  a n d  48 m iles  
o f  se w e rs  7 5 % c o m p le t c d  in S e p t . 1908, w ere  to  b e  fin ish ed  In D e ce m b e r  la s t . |

T h e  G o v e r n m e n t  h a s , a fte r  th e  sy s te m  has b e e n  o p e r a te d  40  y e a rs , th e  
r ig h t  to  p u rch a se  th e  p r o p e r t y  fo r  a  su m  e q u a l to  16 2 -3  t im e s  th e  a v e r a g e  
a n n u a l n e t  p ro fits  r e c e iv e d  b y  th e  W a te r -w o r k s  C o m p a n y  d u r in g  th e  th re e  
Drececlintr y e a r s . A f te r  4 0  y ea rs  th is  r ig h t  m a y  b e  e x e rc is e d  a t  th e  e n d  o f  
a n y  10 years* p e r io d  u p  to  99 y ea rs  fr o m  th e  c o m m e n c e m e n t  o f  o p e r a t io n . 
O n  o r  a ft e r  99 y e a rs  th e  S t a te  h as th e  r ig h t  to  p a y  th e  p r ice  In G o v e r n m e n t  
b o n d s .  T h e  W a te r -w o r k s  C o . a n d  a ll Its p r o p e r t ie s , a n d  a n y  s t o c k s ,  b o n d s ,  
& c .. Issued b y  it  a re  e x e m p t  fr o m  a ll S ta te  an d  m u n ic ip a l ta x e s  fo r  99 y e a r s . 
T h e  R a ilw a y  a n il W a te r -w o r k s  c o m p a n ie s  h a v e  b e tw e e n  th em  a cq u ir e d  
a b o u t  2 ,5 0 0  a cre s  o f  la n d  tor a  se w a ge  fa r m , w h ic h  sh o u ld  b e  P ro fita b le .

Light & Bower.— 'I’ he M o n te r e y  L ig h t  & l o w e r  C o .,  w  h toh t h e  R a ilw a y  
C o . c o n tr o ls  b y  h o ld in g  a il th e  Issued s t o c k ,  has a  p r a c t ic a l m o n o p o ly  rot 
s u p p ly in g  e le c t r ic  lig h t  a n d  p o w e r  In M o n te r e y . I ts  n e t  e a rn in g s  f o i  th e  
y e a r  e n d in g  J u n e  30  1908 w e re  o v e r  £ 1 3 ,0 0 0 , a n d  a ft e r  p a y in g  ta x e s . In
te re s t  o n  a b o u t  £ 5 5 ,2 0 0  o v e r ly in g  b o n d s ,  s in k in g  fu n d , a n d  a ll p r io r  c h a ig e s ,  
th e  n e t  p r o fit  fo r  th e  sa id  p e r io d  w as o v e r  £ 8 ,0 0 0 . U n  U n ite d  S ta te s  c u r 
r e n c y ,  th e  g ro ss  e a rn in g s  w e re  $ 1 6 1 ,6 3 1 ; n e t , $ 6 3 ,8 9 7 .]  I t  Is h o p e d  to  
in cre a se  th e se  figures la rg e ly  in  th e  n ea r fu tu re .

Plumbing.— T h e  W a t e r -w o r k s  C o. Is o b lig e d  to  c o n s t r u c t  th e  w a te r  a n d  
s e w a g e  c o n n e c t io n s  fo r  b u ild in g s  o n ly  as fa r  as th e  s tr e e t  c u r b .  In  v ie w  or 
th is , a n d  in  o r d e r  to  se cu re  th e  la rg e  a m o u n t  o f  p lu m b in g  b u s in e ss  w n ic n  
w ill h a v e  to  b e  d o n e , th e  M o n te r e y  P lu m b in g  C o . ,  L t d . ,  h a s  b e e n  ln c o t -  
p o r a t e d .  T h e  R a ilw a y  C o . o w n s  a ll th e  Issued s t o c k .

Dir dors .— W ill ia m  M a ck e n z ie , P re s id e n t  C a n a d ia n  N o r th e rn  R y .  C o . ,  
T o r o n t o  R y .  C o . ,  W in n ip e g  E le c t r ic  R y . C o . ,  S a o  P a u lo  T r a m w a y , L ig h t  & 
P o w e r  C o .,  L t d . ,  & c . ,  & c .;  D o n a ld  D . M a n n , V ic e -P r e s id e n t  C a n a d ia n  
N o r th e rn  R y . C o .; B y ro n  E . W a lk e r , P re s id e n t  C a n a d ia n  B a n k  o f  C o m 
m e rce ; H e r b e r t  S . H o l t ,  P re s id e n t M o n tre a l L ig h t ,  H e a t  & P o w e r  Cm.; 
Z , A . L a sh , K . C ., d ir e c to r  C a n a d ia n  N o r th e rn  R y . ;  R .  M . H o r n e -P a y n e  
a n d  G e o rg e  F le t t ,  th e  th re e  la s t -n a m e d  b e in g  d ire c to rs  o f  th e  R io  d e  J a n e iro  
T r a m w a y , L ig h t  & P o w e r  C o ..  L td .

N e w  B o n d  I s s u e— 
above.—■RR.

New York Central & Hudson River.-
L e a s e .— See Geneva Corning & Southern 
V. 88, p. 823, 818.

New York New Haven & Hartford RR.— Sec Providence 
Warren & Bristol RR. below.— V. 88, p. 1002, 945.

New York Westchester & Boston RR.— N e w  O ffic e s .—  
The company has moved its offices from 37 Wall St. to the 
Farmers’ Loan & Trust Co. Building (15th floor), 22 William 
St., this city.— V. 88, p. 507.

Northwestern Elevated RR. of Chicago.— P la n  I m m in e n t .  
— The committee consisting of Ira M. Cobe, Samuel Insull 
and Emile K. Boisot have, it is said, completed the prepara
tion of the plan of amalgamation of the various elevated 
roads of the city, and it was thought might be ready to an
nounce the plan shortly, possibly at the end of this week.—  
Y. 88, p. 686, 507.

North Carolina Public Service Co., Greensboro, N. 0 .—•
C o n s o lid a tio n .—This company, recently organized under 
special Act of the Legislature of North Carolina, in accord
ance with the plan prepared by W. N. Color & Co., 43 Cedar 
St., New York, has taken over the property of the Greens
boro (N. C.) Electric Co. The prospectus says in part:

W e  h a v e  p u rch a se d  co n t r o l  o f  th e  G re e n s b o r o  E le c t r ic  C o . o f  G re e n s b o r o , 
w h ic h  n o w  o w n s : (1) G as p la n t  a n d  d is t r ib u t in g  sy .stem , G ) U c c tr E ^  lig h t 
a n d  p o w e r  s ta t io n  a n d  n e ce s sa ry  tra n sm iss io n  lin e s , (3)> e le c t r ic  s t i c e t  ra il
w a y s  c o v e r in g  th e  p r in c ip a l stre e ts  o f  th e  c i t y  a n d  e m b r a c in g  11 , a n d les  
t ra ck , 6 0 - lb . ra ils , w e ll la id  a n d  b a lla s te d  o n  o a k  t ie s , a n d  a  p a rk  o f  a b o u t

3 0 Gareeen^boroO is ^ h e  c m m t y ^ e a t  o f  G u ilfo r d  C o u n ty ; a n d  o n e  o f  th e  te rs e s t  
m a n u fa c tu r in g  a n d  m ill ce n te rs  in  th e  S t a te .  I h o  p r e ^ n t  p o p u la t io n  
w ith in  th e  th re e -m ile  lim it  Is e s t im a te d  a t  42^ 0 0 , o f  w h o m  a b o u t  1 3 ,0 0 0  
liv e  ju s t  o u ts id e  o f  th e  c o r p o r a te  lim its  a t  P r o x im it y ,  R e v o lu t io n  a n d  
W h it e  O a k . A t  th ese  p o in ts  a re  lo c a t e d  th e  la rg e s t  d e n im  m ills  In th e  
w o r ld ,  g iv in g  e m p lo y m e n t  t o  o v e r  6 ,0 0 0  h a n d s  a n il p r o d u c in g  o v e r  3 0 %  
o f  th e  e n tire  w o r ld ’s p r o d u c t io n .  T h e  g a s  m a in s  d o  n o t  s e rv e  o v e r  o n e -h a l f  
o f  th e  p o p u la t io n , a n d  It Is p r o p o s e d  to  e x t e n d  th e m  t o  I r o x lm lt y ,  R e v o lu 
t io n  a n d  W h it e  O a k . W ith in  a  s h o r t  t im e  It Is a lso  p r o p o s e d  to  Insta ll a 
gas  p la n t  a t  H ig h  P o in t ,  p o p u la t io n  1 5 ,0 0 0 .

T h e  e le c t r ic  lig h t  a n il p o w e r  d e p a r tm e n t  a t  th e  p re se n t t im e  g e n e ra te s  
its  e le c t r ic i ty  b y  s te a m , b u t  th e  co s t  Is h igh  o n  a c c o u n t  o f  th e  c o s t  o f  c o a l ,  
a n d  th e  s y s te m  la ck s  th e  d is t r ib u t in g  lin es  n e e d e d  fo r  e ff ic ie n t  s e r v ice . 
T h e  c o m p a n y  h as e n te re d  in to  a  c o n t r a c t  w ith  th e  S o u th e rn  P o w e r  C o , 
u n d e r  w h ic h  p o w e r  Is b o u g h t  a t  1 .1 c . p e r  k .w .  h o u r . T h e  tra n sm iss io n  
lin e s  o f  th a t  c o m p a n y  a re  w ith in  50 m ile s  o f  G re e n s b o r o  a n d  th e y  e x p e c t  
to  d e l iv e r  p o w e r  e a r ly  In th e  s u m m e r . A t  th e  p re se n t t im e  th e  S o u th e rn  
P o w e r  C o . (o w n e d  a n d  co n tr o lle d  b y  J a m e s  B . D u k e o f  th e  A m e r ica n  T o 
b a c c o  C o .)  h as In sta lled  a n d  In o p e r a t io n  a  w a te r -p o w e r  d e v e lo p m e n t  o f  
a p p r o x im a te ly  7 5 ,0 0 0  h .p .  T h e  s te a m  p la n t  w ill b e  k e p t  In re s e rv e  f o r  
u se  In ca se  o f  e m e rg e n cy . U n d e r  th is  c o n t r a c t  th e  n e t  e a rn in gs  w ill la rg e ly  
in cre a se  (o n  th e  b u sin ess  d o n e  d u r in g  th e  cu r re n t  y e a r  1 9 0 7 -1 9 0 8 . th e  p u r 
ch a se  o f  p o w e r  u n d e r  th is  c o n t r a c t  w o u ld  h a v e  e ffe c te d  a  s a v in g  o f  o v e r  
$ 1 4 ,0 0 0 ) .  b e s id e s  p la c in g  th e  G re e n s b o r o  c o m p a n y  In a  p o s it io n  w h e re  It 
ca n  la rg e ly  In crease  its  lig h t  a n d  p o w e r  b u sin ess .

q 'h e  s tr e e t  ra ilw a y  sy s te m  ca n  a d v a n ta g e o u s ly  h a v e  a  n u m b e r  o f  m iles  o f  
e x te n s io n  m a d e , a n d  n e e d s  a d d it io n a l ca rs  In o rd e r  t o  g iv e  p r o m p t  se r v ice , 
q’ he m o s t  im p o r ta n t  fe a tu re s  a re  th e  c o n s tr u c t io n  o f  a n  In tel-urban  c o n n e c 
t io n  w ith  H ig h  P o in t , a  c i t y  o f  a b o u t  1 5 ,0 0 0  p o p u la t io n  a b o u t  12 m iles 
d is ta n t , a n d  w ith  W in s to n -S a le m , a  c i t y  o f  a b o u t  4 0 ,0 0 0  p o p u la t io n ,  w h ich  
ca n  b e  re a ch e d  b y  th e  co n s tr u c t io n  o f  24 m iles  o f  t r a c k , p a ss in g  th ro u g h  
w e ll-p o p u la te d  te r r ito ry . In c lu d in g  th e  v illa g e s  o f  P o m o n a , G u ilfo r d  C o lle g e , 
F r ie n d sh ip , C o l fa x , K e rn e rsv li le  a n d  G u th r ie . _

T h e  n ew  b o n d s  w ill b e  first m o r tg a g e  o n  th e  tn tc r u ro a n  ra ilw a y  c o n n e c t 
in g  G re e n s b o r o , H ig h  P o in t  a n d  W in s to n -S a le m , o n  th e  g as  p la n t  a n d  d is 
tr ib u t in g  sy s te m  o f  H ig h  P o in t ,  o n  th e  e le c t r ic  lig h t  a n d  p o w e r  p la n t a t  
H ig h  P o in t ,  a  first m o r tg a g e  o n  a ll e x te n s io n s , t ra ck s , ca rs , t ra n sm iss io n  
lin es a n d  a p p a ra tu s  In sta lled  b y  the n e w  c o m p a n y  In G re e n s b o r o , a n d  a  r e 
fu n d in g  m o r tg a g e  o n  a ll th e  p r o p e r ty  o f  th e  p re se n t c o m p a n y . T h e  h o ld e rs  
o f  o v e r  o n e -h a lf  th e  p re se n t b o n d s  o f  th e  G re e n s b o r o  E le c tr ic  C o . h a v e  s ig 
n ifie d  th e ir  w illin g n e ss  a n d  des ire  to  e x c h a n g e  th e ir  p re se n t b o n d s  fo r  b o n d s  
o f  th e  n e w  c o m p a n y , a n d  It Is o u r  b e lie f  th a t  w ith in  a  y e a r  o r  less a ll o f  th e  
p r io r  lie n s  w il l b e  re t ir e d  a n d  th a t  th e se  b o n d s  w ill b e  an  a b s o lu te  first 
m o r tg a g e  o n  th e  e n tire  p r o p e r ty .  T h e  tru st d e e d  se cu rin g  th is  Issue o f  
b o n d s  h a s  b e e n  ca re fu lly  p re p a re d  In o rd e r  to  sa fe g u a rd  th ese  b o n d s  a n d  
p r o v id e  s u f f ic ie n t  fu n d s  to  ca re  fo r  th e  fu tu r e  d e v e lo p m e n t  o f  th e  p r o p e r t y -

p u b l i c  a c c o u n ta n ts  r e p o r t  th a t  th e  a v e r a g e  g ro ss  e a rn in gs  fo r  fo u r  y e a rs  
e n d e d  S e p t . 30 1906 w ere  $ 1 0 7 ,8 2 7 ; fo r  y e a r  e n d e d  S e p t . 30  1907 w e re  
$ 1 4 4 ,9 7 6 ; f o r  y e a r  e n d e d  S e p t . 30 1908 $ 1 5 0 ,8 1 1 , a n d  fo r  th e  12 m o n th s
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ended Nov. 30 1908 5153,913. For the year 1908 the results were divided 
approximately as follows: Railway, $54,000; light and power, $70,000;
gas, $27,000; total, $151,000.
E stim a ted  E a r n in g s  w h en  Im p ro v em e n ts  a re C om p leted  (R eport o f  W e stin g -  

h o u se , C h u rch , K e r r  &  C o . ) .
1909. 1910. 1911. 1912. 1913. 1914.

Gas (city)______$31,500 $44,000 $04,000 $76,000 $88,000  $102,000
Electricity (city) 79.000 88,000 97.500 108,000 119,000 125,500
Railway (city).. 09,000 100,000 120,000 150,000 170,000 195,000

Total (city) ..$179,500 $232,000 $281,500 $334,000 $377,000 $422,500
Net (city )______ $02,000 $93,500 $118,000 $145,000 $170,500 $199,000
Outside city____ ______  ______  62,500 74,000 88,000 101,500

Total n e t ____$62,000 $93,500 $180,500 $219,000 $208,500 $300,500
* Ilond lilt., 5% 00,026 51,800 109,325 114,469 119,174 121,268

X B al., surplus $11,974 $41,641 $71,175 $104,531 $139,326 $179,232
* Includes $35,000 Interest on bonds of existing Greensboro properties. 
x  Deduct from surylus In years 19u9 to 1912, inclusive, the loss on city 

water-works pumping contract, which will average $8,000 per year. 
C a p ita lisa tion  N o r th  C a ro lin a  P u b lic  S erv ic e  C o m p a n y .

Common capital stock authorized_______________________________ $3,o00,000
Bonds to be authorized— “ First and refunding mortgage 5%  gold 

bonds. Interest payable Feb. 1 and Aug. 1, $3,500,000, viz.;
For Immediate Improvements In Greensboro on street railway, 

electric light and power and gas properties, and acquirement 
of same; and for building and equipping Interurban line to 
High Point, acquiring High Point electric power company 
and making necessary extension t h e r e t o - - - - - - - -  —  - - - - - -  ‘ 50,000

Reserve, prior liens (Greensboro Elec. Go. 5s of 1902 and 1905) 7,>0,000
Reserve for Greensboro-WInston-Salem Interurban B y— .—  7o0,000
Reserve for future Improvements and extensions and acquire

ment of property under proper limitations.............. .......  1,2.)0,000
Should the bankers find It desirable to acquire any of the public ultlltics 

in the city of Winston-Salem, they rcser.ve tho right to increase the above 
capitalization by $ 1 ,5 0 0 , 0 0 0  each of stock and bonds, or such part of this 
amount as they may deem proper for the present and future requirements 
o f such additional utilities. The estimated earnings herein mentioned do 
not Include the earnings of public utility properties in the city of Wlnston-
^ dlproixibl'c D irec to rs (a nd  O fficers) .— President, I,. II. Hale; V ce-Pres. 
Bird S. Coler; Sec. and Treas., L. H. Hole Jr.; E. P. Wharton; Z. V. Taylor

Philadelphia Rapid Transit Co.— F a vo ra b le  D e c is io n .-  
The Pennsylvania Supreme Court on April 26, in. an opinion 
by Justice Stewart, affirmed the decision of Common Pleas 
Court rendered in January last sustaining the right of the 
company to carry out its plan decided upon in May 1908 to 
issue free transfers only upon payment of a 5-ccnt fare. 
Compare V. 88, p. 2 9 6 .- -V . 88, p. 625, 375.

Pittsburgh Shawmut & Northern R R .— R eceiv ers ' C er tif i 
c a te s .— The Supreme Court of the State of New York and 
the Circuit Court of the United States for the Western Dis
t r ic t ^  Pennsylvania have duly authorized, and the Public 
Service Commission, Second District, New York, approved 
on April 27 an issue of 81,600,000 certificates by Frank 
Sullivan Smith, the receiver of the Pittsburg Shawmut &  
Northern RR. and the mortgaged properties of Shawmut 
Mining Co. (coal) and The Kersey Mining Co. (coal).

The proceeds will be applied as follows:
To refund receiver’s certificates maturing Sept. 1 1910_________ $200,000
To refund receiver’s certificates maturing March 1 1911_________ 622,000
To refund receiver’s certificates collateral to loans__________ —  248,000
Construction of the State Line branch from S. M. Junction, Catta

raugus County, to Corryville, l’a _______________ _____ ______  450,000
Revision of grades ($25,000) and payment of maturing obligations

on coal lands ($55,000)....................................................... ............ 80,000
R e c e iv e r ’s  C ertifica tes  O ffe r e d .— Chas. H . Jones & Co., 20 

Broad St., New York City, are offering for sale, by ad
vertisement on another page, the unsold portion of 8530,000 
of the aforesaid 5 %  receiver’s certificates, dated June 1 
1909 and due June 1 1914, but callable at any interest 
period at par and interest. Par SI,000. Coupons payable 
J. & D. Tax-free in Pennsylvania. The receiver states 
that the remaining 81,070,000 certificates will not be issued 
during the year 1909, but will be put out during 1910 and 
1911 as and when the outstanding certificates become due.

The advertisement says:
Five pet- cent certificates of the receiver of the Pittsburgh Shawmut & 

Northern UR. Co. and of the mortgaged property of Shawmut Mining Co. 
and the Kersey Mining Co., being a prior Hen on about 25,000 acres of coal 
lands and 188 miles of railroad, with precedence over some $14,000,000 of 
outstanding bonds.

The proceeds to be used In the building of an Independent line between 
State Line Junction and Coryvllle, being 11.3 miles of railroad (Including a 
substantial viaduct), to be known as the State Line branch, which Is to 
take the place of the mlleege at present used under a lease from the Penn
sylvania HR. Co. and for reduction of grades on and Improvements to the 
main line. The saving In the cost of handling traffic over the new line Is 
expected to amount to two-thirds of, it not equal to, the 1 terest charge 
and maintenance upon the new line, and leave nearly, If not the whole of, 
the $60,000 per annum which would be paid for trackage to the Pennsyl
vania Company as clear profit to the Shawmut Company.— V. 88, p. 1002.

Placerville & Lake Tahoe R y.— F o r e c lo s u r e .— See Eldorado 
Lumber Co. under “ Industrials” below.— V. 81, p. 156.

Providence Warren & Bristol (Electric) RR.— N civ  S to c k .—  
The Rhode Island Legislature has passed, a bill authorizing 
this trolley subsidiary of the New York New Haven & Hart
ford RR. to make an increase of capital stock to 81,000,000.

The company operates some 33 miles of track. Providence to Warren 
(double track), Warren to Fall Illvcr and Warren to Bristol. Capital stock 
June 30 1907 (no bonds) $150,000; common $287,300. Stock held by Old 
Colony RR. as lessee of Boston & Providence, $149,000 pref. and $187,600 
common.

Quebec Railway , Light & Power Co.— R ep orted  S a le  of  
C o n tro l, (fee.— Quebec advices state that control has been 
sold to a syndicate of shareholders who have arranged to 
extend the road from its present terminus at St. Joachim to 
Murray Bay, 56 miles, and that construction will begin this 
summer and cost upwards of 82,000,000, for which bonds 
will be underwritten.— V. 88, p. 376, 101.

St. Louis Brownsville & Mexico RR.— R e p o r te d  S a le .— A 
press dispatch from Chicago states that a special meeting 
of the directors has been called for May 5 at St. Louis to 
arrange for the transfer of the road to the Rock Island-Frisco 
interests. B. F. Yoakum is President.— V. 85, p. 100.

Sioux City (la.) Service Co.— P u r p o s e  o f S tock  In c r e a s e .—  
This company, incorporated under the laws of New Jersey, on

Jan. 7 1905 filed on March 22 an amendment to its certificate 
of incorporation increasing the capital stock from 8250,000 
to 82,000,000. The purpose of the increase is to acquire 
capital stock of Sioux City Traction Co.— V. 88, p. 1065.

Southern Pacific Co.— S y n d ic a te  D is s o lv e d .— The syndicate 
formed by Kuhn, Loeb & Co., which underwrote the 844,
500,000 convertible 4 %  bonds offered to the stockholders 
(V. 88, p. 507), has been dissolved, substantially all the 
bonds having been taken by the stockholders.— V. 88, p. 
1062, 946.

Southern R y .— S y n d ic a te  D is s o lv e d .— The syndicate headed 
by J. P. Morgan & Co. which recently purchased 821,333,000 
development and general mortgage 4 %  bonds (V . 88, p. 625), 
having sold the remainder of the issue, will be dissolved.

S a le  o f  A d d it io n a l  B o n d s— N o te s  C a lle d .— The company 
has sold to J. P. Morgan & Co. the remainder, some 815,
000,000, of the 820,000,000 “ development and general 
mortgage” 4 %  bonds originally pledged as collateral for the 
convertible 6 %  notes due May 1 1911 (making about
861,333,000 of the issue sold to date), and has arranged 
with the trustee to call the outstanding notes for payment 
Nov. 1 1909. Compare V. 88, p. 625, 884, 1003, 1062.

B o n d s  O ffered— E x c h a n g e .— J. P. Morgan & Co., having 
purchased the aforesaid bonds, are offering a limited amount 
thereof at 82 and interest by advertisement on another
page. The firm will also for the present pay 101)^ flat for 
the convertible notes (which are to be paid off, as above 
stated) in exchange for the bonds at 82)^ and interest.—  
V. 88, p. 1062, 1003.

Springfield & Xenia R y.— D iv id e n d  In c r e a se d .— The com
pany has declared a dividend of l ^ j%  on its 8300,000 of 5 %  
preferred stock, payable May 5, contrasting with 1%  last 
February. On Oct. 1 an initial dividend of 4 %  was paid. 
Compare V. 88, p. 376.

Tri-City Railway & Light Co., Davenport, la .— R e p o r t .—  
See “ Annual Reports” on a preceding page.

L is te d .— The New York Stock Exchange has listed 87,
988,000 5 %  collateral trust first lien sinking fund bonds, due 
1923.— V. 88, p. 102.

United Railways Investment Co.— S ta n is la u s  P o w e r  C o n 
tract— 810,000,000 N e w  P re fe rred — P r e se n t  I s s u e  th ereof o n ly
81,000,000.— President Ernst Thalmann, by circular dated 
April 27, announces that the shareholders will vote May 17 
on the following matters:

a. R a tifica tion  o f  S ta n isla u s  C on tra ct dated  J a n . 14 1909.
This contract contemplates, among other things, the purchase of the 

capital stock of the new power company which Is to acquire, through fore
closure or otherwise, the properties now belonging to the Stanislaus Power 
Development, Including the Tuolumne Water Power Co. (See plan under 
Stanislaus Electric Power Co., V. 88, p. 235, 569, 1005, 1066.)

As soon as the construction work contemplated Is completed, the Power 
Company will not only supply the United Railroads of San Francisco 
but should have a large surplus of power for sale.
b. T o  In crea se  the P referred  S tock  o f  In v es tm en t C o m p a n y  fr o m  $15,000,000

to $25,000,000.
The agreement will require the Issue, In payment for the stock of said 

new company, of $1,000,000 new preferred stock and $1,000,000 of the 
authorized but unissued common capital stock.

It seems that If the preferred capital stock Is to be Increased It should be 
Increased $10,000,000 (l.e., from $15,000,000 to $25,000,000— Ed.).
Your board has no present plan Involving the Issue of any of the remain
ing $9,000,000 new pref. stock, but. In view of the growth of the business 
of subsidiary companies, the existing Indebtedness of your company upon 
serial notes, and otherwise, the large arrears of dividends which have accu
mulated and are accumulating upon the preferred stock and the necessity 
of providing means for the advancement of the Interests of the United Rail
roads of San Francisco, the Philadelphia Company, the new Power Com
pany and other subsidiary companies, It seems prudent to provide an 
additional amount of securities capable of application to these or other 
purposes. The future issue of such preferred stock will be limited to pur
poses which a majority of the stockholders shall approve prior to Its issue.
c. S a le  o f $10,000,000 C o m m o n  S tock  o f  the U n ited  R a ilroa d s o f  S a n  F r a n 

cisco to a N e w  C orp ora tion  to be C on trolled  b y  th is C o m p a n y .
In view of the development of the business of the United Railroads of 

San Francisco, It has been considered expedient to organize the “ San Fran
cisco Electric Railways” for the purpose of acquiring and operating other 
street railroads and street railroad equipment In that city and vicinity.

Your board has also approved the formation of a corporation under the 
laws of New Jersey, or other State; to or towards the acquisition of Its 
capital stock and propo c< to apply $10,000,000 common stock of the 
United Railroads of San Francisco now In the treasury of this company. 
It will be stipulated, however, that the stock of the United Railroads so 
acquired shall neither be pledged or hypothecated, except with the consent 
of this company. It Is contemplated that this new corporation shall also 
acquire the capital stock of the new power company which will take title 
to the Stanislaus Power properties.
Condensed Extracts from Report of Ford, Bacon & Davis, Engineers, 

New York, April 27 1909.
The Stanislaus Power Development comprises the Impounding and con

version, through water wheels, under a head of approximately 1,500 feet. 
Into electric-energy, of the waters of the watershed of the middle fork of the 
Stanislaus River, principally In Tuolumne County, Cal., and the trans
mission of this electric energy, at 100,000 volts, over copper circuits, carried 
on steel towers, to San Francisco. 140 miles distant, and to other points. 
Tills Is a most Important undertaking for the following reasons:

(a) Since the San Francisco catastrophe the United Railroads has con
verted the major portion of Its cable roads for electric operation, the power 
for which has been purchased by It from local power companies, the total 
cost to It for the calendar year 1908 having been no less than $1,105,470. 
The Stanislaus developments now proposed should afford not only adequate 
power for railroad purposes, but a large amount for sale to other Interests.

( b )  Under the contract of the United Railroads with the new power 
company which will take over the Stanislaus Interests, the total cost of 
power should be reduced the first year by approximately $300,000 to $400,
000 per annum, less about $112,000 per annum during the life of one of the 
present power-purchase contracts, which has about eight years yet to run, 
although arrangements may be effected for Its earlier cancellation.

(c) While your company Is to pay for the Stanislaus properties $1,000,000 
pref. stock and $1,000,000 common stock, and while there will be upon this 
property a debt aggregating for the present development not to exceed 
$6,500,000 5% 1st M. bonds and $6,000,000 5% 2d M. bonds, we believe. 
In view of the growing demand for power In San Francisco and along the 
route of the transmission line (140 miles In length), that with n three or four 
years after the new power company shall have been fullv equipped there 
should be, based upon the mean How water records for the past six years, 
as furnished by us, a surplus from the sale of power In addition to the saving 
to the United Railroads, applicable to your investment of $2,000,000 stock, 
of from $300,000 to $500,000 per annum.

This amount should steadily Increase, since with the 47,000 k. w. rated 
capacity of water and steam plants which the new power company will 
have available under proposed plans, the United Railroads will not now
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need In excess of 23,000 k.w., and with the possibility of developing from
40.000 to 50,000 k.w. additional water power from the middle fork of the 
Stanislaus River your company will be in a position continually to partici
pate In the future growth of this power business.

D e sc r ip tio n  o f  S ta n isla u s  P r o p e r ty .
W a te r -p o w e r  r ig h ts  g r a n te d  b y  U n ite d  S ta te s  G o v e r n m e n t  to  d iv e r t

3.000 second feet of water at Relief Creek and 460 second feet at Donnell’s 
Flat or Sandbar on the middle fork of Stanislaus River, In addition to any 
waters In said middle fork from reservoirs of the company. Total drainage 
area above Sandbar, approximately 325 square miles, at from 2,700 ft. to 
10,500 ft. above sea level.

Rights of way, real estate for terminal reservoir, hydro-electric plant, &c., 
and 1,740 acres of sugar and white pine timber land, with about 10,000,000 
board feet of high-grade timber standing thereon. Storage reservoir under 
construction, with 130-foot masonry dam, at head of Relief Creek, with 
capacity of 550,000,000 cu. ft. of water. Wooden flume line 15 miles In 
lengtti completed from Sandbar to terminal reservoir (1,600 ft. above 
hydro-electric plant), capacity equivalent to 33,000 k.w. generated at 
hydro-electric plant. Terminal reservoir, constructed with earthen dams, 
sufficient to operate, under ordinary conditions, the entire four-unit plant 
of 26,800 k.w. for 24 hours.

Hydro-electric power plant of structural steel, at present containing 
three hydro-electric units, rated capacity 6,700 k.w. each; during present 
year an additional unit of 6,700 k.w. will bring the total up to 26,800 k.w. 
The transmission line, now about 100 miles In length, Is to be extended this 
year with double circuit entire length to a step-down station of 23,000 k.w. 
capacity near the south city limits of San Francisco. The company pro
poses to install this year 23,000 k.w. of motor-generator sub-station appa
ratus In the various sub-stations of the United Railroads and build necessary 
transmission lines thereto from thc.aforesald step-down station.

The company will own in fee or lease the present steam power plants of 
the United Railroads, In which Is Installed 11,200 k.w. rated capacity.

The Stanislaus power development Includes the Tuolumne Water Power 
Co., which for 1007 and 1008 had gross earnings of approximately $80,000 
per annum, and, for 1907, net of $24,000; for 1908 the net earnings were 
reduced about one-half, due to low water and purchase of power.

The company owns the San Domingo gold mine properties In Calaveras 
County, 1,253 acres of land, of which about 350 acres Is said to be gold
bearing gravel. With the use at a reasonable charge of Stanislaus water 
for washing, a total net prollt of approximately $2,500,000 has been pre
dicted.— V. 88, p. 1083.

Virginian R y.— T ra ck a g e A g r e e m e n t .— The company has 
concluded agreement with the Chesapeake & Ohio, under 
which its trains, beginning May 1, will run over the C. & O. 
tracks from Deepwater, W . Va., the present western termi
nus, and junction point of the two roads, to St. Albans, 44 
miles west of Deepwater and 12 miles west of Charleston. 
Through passenger service between St. Albans and Roanoke 
will be started not later than May 13.— V. 88, p. 884, 626.

Wabash RR.— L is te d .— The New York Stock Exchange 
has authorized to be added to the list 81,765,000 additional 
first refunding and extension 50-ycar 4 %  bonds, making the 
total amount authorized to be listed under this and previous 
applications 831,363,000.

Of the bonds authorized to be listed $1,764,546 were Issued to retire 
equipment bonds, viz.: $216,000 sinking fund bonds of 1901, $126,000
series A, $130,000 series II and $618,000 series C and $154 for bond scrip
canceled.

E a r n in g s  fo r  E ig h t M o n th s  en d in g  F e b . 28.
G ro ss N e t  O th er F ir s t  S u n d r y  A d d s . &

E ig h t E a r n in g s . E a r n in g s . In c o m e . C h a rg es. A c c ts .  B e tt'ts .
M o n t h s . $ $ $ $ $ S
1908-09- 17,210,444 4,993,411 701,203 5,393,108 42,739 104,402
1907-08. 17,950,218 5,136,599 ................- ............... ........ ...........
—'V. 88, p. 1063, 824.

H a l.,
S u r p .

$154,365

Washington Baltimore & Annapolis Electric R y.— P a y 
m en t o f  O verd u e C o u p o n s — M a y  In te rest D e fe r r e d .— Interest 
due March 1 on Baltimore Terminal Co. first mortgage bonds 
will be paid May 20 1909, together with interest on same.
The company announces:

Interest coupons of Washington Baltimore & Annapolis Electric Railway 
Co first and second mortgage bonds maturing May 1 will not be paid on 
that date. The company expects to pay coupons within six months there
after, together with Interest on same.— V. 88, p. 626.

Western Pacific R y.— B o n d s  O ffe r e d .— Procter & Borden, 
Equitable Bldg., New York City, own and offer by adver
tisement on another page, at a price to net the investor 
slightly over 5 % , the unsold portion of a block of 81,200,000 
first mortgage 5 %  gold bonds due Sept. 1 1933. The issue 
is limited to 850.000,000, secured by first and closed mort
gage on the 927 miles of road from Salt Lake to San Francisco, 
with valuable terminals. The bonds are also guaranteed
as to interest by the Denver & Rio Grande R lt ., which owns 
850,000,000 of the 8 7 5 ,000,000  capital stock. The firm say:

These bonds are followed by an authorized Issue of $25,000,000 2d M. 5s, 
of which a sufficient amount has been purchased by the Denver & Rio 
Grande RR. at 75% In cash to Insure the completion of the Western Pa
cific. There are now outstanding $17,130,000 of these Western Pacific 
2nd 5s. The road Is of the very best construction; 85-lb. steel rails, steel 
and concrete bridges. Trains arc expected to be In operation about Oct. 1. 
The grade and alignment arc such that one locomotive will be able to draw 
as heavy a train over the summit of its line as three loocmotlvcs on other 
existing lines. „ , , . , ,The Western Pacific Ry. will not only profit on through business, but 
will enjoy extensive local tfafflc, especially In California, as the line has 
been located with special reference to the needs of districts hitherto un- 
supplled with adequate railway facilities. The surplus earnings of the 
Denver & Rio Grande RR., the guarantor company, even In a time of 
business deprseslon, were amply sufficient to meet interest charges on the 
tirst mortgage bonds of the Western Pacific before the operation of the latter 
road. See further particulars In V. 88, p. 10(33, 565, 102; V. 87, p. 741.

INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Beet Sugar Co.— N o  D iv id e n d  C o n tem p la ted  at 

P re se n t on  C o m m o n  S to c k .— To correct misleading rumors, 
President II. R. Duval has issued a statement saying:

The company has accumulated to date, as the result of Its ten or more 
campaigns, about $2,400,000, of which about $850,000 Is cash, and the 
balance Is represented by materials and supplies, &c. This, with the addi
tion of about $800,000, the proceeds of its treasury stock recently sold, 
makes an available asset of $3,200,000. The company has outstanding 
$3,000,000 certificates of Indebtedness, which bear 6% and arc due March 
1 1910. These certificates will be paid and canceled on June 11909. tor 
this purpose the company will use $1,500,000 of Its present available assets, 
and It will borrow, and carry as a floating obligation, the other $l ,o00,000 
required to provide the $3,000,000 necessary. Compare V. 88, p. 1004. 1063.

The board has authorized various betterments to factories and lands, 
which are estimated to cost $350,000, of which $190,000 will be spent before 
the beginning of the campaign of 1909-10, which, It Is expected, will begin 
about July 15 In California. These betterments are In addition to the annual 
expenditures for depreciation anti maintenance. Further expenditures 
for factory betterments must be annually expected.

The assumption that a company earning, in any one year, a surplus equal 
to a dividend on Its common stock, can afford to and will pay such divi
dend, Ignores in this Instance a debt of $3,000,000 to be paid; the increase

of the preferred dividend by the sale of treasury stock, the cost of operations 
between campaigns when no revenue Is produced, the cost of betterments 
and the uncertainty of future harvests of beets.

R e p o r t .— For years ending March 31:
Fiscal Gross Oper. Other Total N et after P ref. D ie . Balance, 

Year—  Receipts. Incom e. Income. In t., & c . (6%). S urplus.
1908-09 .--$7 ,135,327 $9,380 $7,144,707 $1,293,142 $245,400 $1,047,742 
1907-08 . . -  5,749,595 31,679 5,781,274 882.301 244,050 638,311

L is te d .— The New York Stock Exchange has authorized 
to be placed on the regular list the 85,000,000 6 %  non-cumu
lative preferred stock and 815,000,000 common stock, here
tofore quoted in the unlisted department.— V. 88, p. 1063.

American & British Mfg. Co., Providence.— E a r n in g s , etc. 
— See “ Annual Reports.”

B o n d  I s s u e .— A mortgage has been filed to the Empire 
Trust Co. of New York, as trustee, covering, it is said, all 
the company’s real estate, patents, machinery and personal 
property in Providence and Bridgeport, Conn., to secure an 
issue of 8500,000 6 %  bonds, 81,000 each, payable Jan. 1 1919. 
—-V. 88, p. 1063.

American Book Co.— J u d g m en t in  A n t i -T r u s t  S u i t .—• 
Judge Calhoun having overruled the demurrer of the Amer. 
Book Co. of N. J. in Feb. last in the ouster suit brought by the 
Attorney-General of Texas in June 1908, a judgment was 
entered by consent against that company for 815,000 under 
the anti-trust statute of 1903 in full settlement of all claims 
of the State, the penalties claimed having aggregated 
83,070,350. Compare V. 87, p. 98.

The judgm ent recited that the New Jersey company before the (ding 
of the suit transferred all Its property and assets to the American Book Co. 
of New York, and its permit to do business In the State of lexas was 
canceled by Its dissolution and that the New York Company "has trans
acted little or no business In Texas after the issuance of Its permit so to do. 
In January 1908, and no business In Texas since the —  day of May 1908, 
except. Inter-State business, which said permit was taken out to qualify 
It to bid at the meeting of the State Textbook Board, which said permit 
has been withdrawn, and that the American Book Co. of New York Is 
exclusively engaged In the publication, manufacturing and sale of copy
righted school books, under the laws of the United States and not having 
any contract now with the State of Texas.”  The New York Company Is 
accordingly “ dismissed from this suit.” — V. 88, p. 230.

American Fork & Hoe Co.— N e w  S to c k .— The shareholders 
will vote on May 3 on increasing the capital stock from 84,
000,000 to 84,500,000 by the authorization of an issue of 
8500,000 additional preferred stock in all respects similar 
to the present 82,000,000 7 %  cumulative preferred. Com
pare V. 88, p. 566.

American Ice Co., New York.— N e w  T r e a su r e r .— Thos. 
Pettigrew has been elected Treasurer to succeed A. B. 
Johnson, who resigned.— V. 88, p. 885, 627.

American Light & Traction Co.— P o s sib le  P u r c h a s e .— See 
North American Co. below.— V. 88, p. 946, 824.

American Railway & Lighting Co.— B o n d s— S ta tu s .—  
Megargcl & Co., New York, recently offered at 101 and in
terest 8200,000 collateral trust sinking fund 5 %  gold bonds 
dated March 1 1907, due March 1 1937, but all or any part 
redeemable at 103 and int. on 30 days’ notice. Int. M. & S. 
at Trust Co. of America, trustee, N. Y . Par 81,000 (c*).

Incorporated Sept. 29 1906 In N. J. as a holding co. Capitalization: 
Stock outstanding ($300,000 is 6% cumulative preferred) . .  _ $1,260,000
Collateral trust 5s (authorized, $500,000; reserved for extensions

and Improvements, $100,000) outstanding---------- - - - - - - - - - - - 400,000
F ir s t  M o rtg a g e  5% S in k in g  F u n d  G old  B o n d s  D u e  I p .W , C ollateral fo r  S a u l  

B o n d s  ' "  "
Bonham (T 
Cleburne O 
Dublin (Tex.

Out of the $200,000 bonds now offered, the proceeds of $100,000 may be 
used only for the extension and Improvement of the plants of the companies 
above mentioned. The company owns all the outstanding stock of the 
six companies. The net earnings of the six companies for the calendar year 
1907 were $39,204: for 1908 (December estimated), $53,830; estimated 
1909, $65,000, or over 2M times the present annual Interest cnaige.

The company must retire at least $5,000 of these collateral bonds In each 
of the live years beginning March 1 1912, and at least $10,000 In each of the 
20 years beginning March 1 1917.

American Sugar Refining Co.— S ettlem en t with G o v e r n 
m e n t.— The company this week arranged a settlement with 
the Government of all claims arising out ot underweighing, by 
Government officers in charge of the ascertainment of duties, 
through the alleged fraudulent practices of certain of the
company’s employees. . , „ . . .

The payments amounted In all to $2,209,898, Including the re-llquida- 
tlon by Collector Loeb of duties on cargoes entered between 1901 ami 1907 
and the payment of the Judgment for $134,411 awarded by a jury In March 
last (V. 88, p. 688). The total amount Involved in the Government claim 
for re-llquidatlon of Importations (Including those from 1894 to 1901) and 
threatened forfeiture proceedings was about $9 ,00 0 ,000 , and the settlement 
was advised by counsel rather than to Incur the risk of an unfavorable de
cision on legal questions, although the company claimed it was not liable 
for the fraudulent acts of Its employees. The amount of duties paid during 
the period covered by the claims was over $334.000 ,000 . I he Government 
will prosecute criminally the persons responsible lor the frauds. See 
lengthy statements In “ New York Sun” of April 30 and ‘ Evening Pest” 
April 29— V. 88. p. 943, 820. _

American Timber Holding Co., Minneapolis and Milwau
kee.—•P re fe rred  S tock  O ffe r e d .— H . Theodore Hansen, 840 
First National Bank Bldg., Chicago, is offering at par the un
sold portion of the present issue of 81,000,000 6 %  (and par
ticipating) preferred stock. A prospectus says in part:

Organized for the purpose ot dealing In timber and timber lands In British 
Columbia and different portions of the United States. Authorized capital
stock $6 ,000 ,000 . „Property and assets consist of over 40,000  acres of Western timber located 
on tide water and streams tributary thereto; estimated at about 1,400,000,
000 feet of merchantable timber. The company has 27 years to remove 
most of this timber. Thirty-two thousand acres are practically free from 
taxation, the annual taxes being limited to 5 cents an acre for the entire 
period. The timber Is all paid for with the exception of a balance of 
$270,000. Proceeds from the sale of $1,000,000  of Its 6% preferred stock 
which Is now placed upon the market at par will be used for the liquidation 
ot this Indebtedness and to purchase additional tracts ot timber upon which 
the company has options. The timber on the 32,000 acres consists pri
marily of Douglas fir, red cedar and Western hemlock: fir and cedar form
ing the basis of the lumber Industry ot the Pacific Northwest. Douglas fir 
varies from two to six feet In diameter and runs as high as 200 feet. The 
company also lias under consideration an ootlon on nearly 2 ,000 ,000,000 
feet of stumpage on Vancouver Island at a costofabout 13 cents per 1,000; 
also extensive purchases In Washington, Oregon and Idaho.
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lhc total outstanding preferred stock, when the company’s present 
holdings are fully paid for, will only be about 5500,000. The entire assets 
are , as per the terms of the stock certificates, a guaranty for the redemption 
of the preferred stock with 6% per annum cumulative Interest and one-half

the surplus profits above 6% . It Is not expected that the company will 
pay dividends at regular periods; the dividends will be declared following sales of timber and timber lands.

Officers: M. J. Scanlon President; P. M. Starnes, W. J. Landon, Vice
Presidents; W. S. Dwlnnell, Treasurer and Counsel.

Directors F. K. Kenaston, E. c . Warner. M. J. Scanlon and P . M 
Starnes, all of Minneapolis, Minn.; F. B. Lynch, St. Paul; W. J. Landon, 
Winona, Minn.; Hon. Edward Scolleld, Oconto, Wls.; Henry A. Salzer, 
La Crosse, Wls.; E. L. Plnney, Cedar Haplds, la., and W. S. Dwlnnell.

Anaconda Copper Mining Co.— S u it  D is m is s e d .— Judge 
Hunt in the United States Circuit Court at Butte, Mont., on 
April 27 dismissed the suit brought by farmers against the 
Anaconda Co. and the Washoe Smelter Co. in May 1905 to 
prevent damage by smoke from the defendants’ smelter.

T1.V:,defenda,n?s' tbe Court stated, have been doing all they can to better conditions and Intend to continue their efforts and expect better success 
than they can now obtain. No facts, he said, could be found on which to 
base a decree Imposing conditions as to processes or mechanical devices to 
be used In operating the works, nor can the Court enforce any conditions 
relating to arbitration or condemnation as requested by the ranchers.— V. 85, d . 1406.

Annapolis Iron Co., Nova Scotia.— S ta tu s .— This company 
is mentioned below under caption of Canada Iron Corpora
tion. In June 1907 Fielding, Son & Macleod, London, of
fered at 92 $700,000 of its issue of $1,000,000 5%  first M.
redemption fund 30-year gold bonds of 31,000 and $500 
each, redeemable at 105 after Jan. 1910 by a redemption 
fund of 8 cents per ton of iron ore taken from the mines, 
with a minimum of $22,000 yearly. Interest Feb. 1 and 
Aug. 1. Montreal Trust & Deposit Co., trustee. An 
advertisement said:

The company was Incorporated under the laws of Nova Scotia with 51 - 
000,000 full-paid capital stock In shares of 5100 each. The mines are free
hold, situated near Nlctaux and Torbrook, Annapolis County, Nova Scotia, 
about 30 miles by the Dominion Atlantic Ry. to deep-water shipping near 
Annapolis Royal. They contain, according to the report of Dr. Edwin 
Gilpin Jr., Iron ore of high grade of not less than 300,000,000 tons. The 
mines have been In operation for the last two years, and are now producing 
300 tons of ore a day. It Is proposed to Increase this output Immediately 
to 1,000 tons per day, by an additional expenditure of 5355,000, after 
careful estimates. Annual profits based on 1,000 tons a day $165 000 • 
Interest on $700,000 bonds, $35,000; redemption fund, $22 000- balance” surplus, $108,000. ’
..T he Londonderry Iron & Mining Co.. Ltd., operating at Londonderry, 
N. S., about 120 miles from these mines, has contracted to purchase for 
three years a minimum of 30,000 tons and a maximum of 50,000 tons per 
annum, at a price giving a profit of 70 cents per ton to the Annapolis Iron
»T.®IrnCt0ir?- TTt' Drummond. President Londonderry Iron &  Mining Co Vice-President Lake Superior Corporation; Edgar McDoueaU George F 
Drummond, Montreal; Hon. B. F. Pearson and S. M. Brookfield Halifax- 
George F. Corbitt. Annapolis Royal. N. S.; R. W. Cooper, London

Animas (Col.) Power & Water Co.— S o ld .— At the fore
closure sale on April 1 the property was bid in for the re
organization committee by W . N. Vaile of Denver for $750,
000. See plan in V. 88, p. 232,

Armstrong Cork Co., Pittsburgh.— N e w  S to c k .— The 
company recently increased its capital stock, as authorized 
by the shareholders on Dec. 16 1908, from $3,500,000 to 
$4,500,000.
. T h e  Increase (In common stock) it Is stated unofficially was taken at par 
($100), by the present holders. The company Is lmprovlngjand enlarging 
Its factory at Lancaster, Pa. On or about Dec. 1006 there were out
standing $335,800 notes payable, but no bonds. Compare V. 84, p. 1420.

Associated Oil Co., Bakersfield, Cal.— B o n d s .— A press 
report says that the directors have voted to bond the prop
erty for $25,000,000. The dispatch adds:

Of this sum $6,000,000 will be expended Immediately In the construc
tion of a pipe line from Coallnga to the San Francisco Bay and another 
from McKlttrlck, Kern County, across the mountains to Gavlota, on the Santa Barbara coast.—V. 88, p. 750.

Bell Telephone Co. of Pennsylvania.—  E x ch a n g e  o f  S to c k .—  
See Hudson River Telephone C o . below.— V. 88, p. 688, 377.

Bourne Mills, Fall River.—  B o n d s  to B e  R e d u c e d .— The 
directors of the Bourne Mills, it is stated, have vested to 
retire $100,000 of the bonds. At last accounts therfc were 
$400,000 outstanding.— V. 77, p. 453.

California Gas & Electric Corporation.— B o n d s  S o ld .__
J. P. Morgan & Co., the First National Bank of this city 
and the National City Bank have purchased $5,000,000 
unifying and refunding 5 %  bonds. Lee, Higginson & Co. of 
Boston are associated in the purchase, and in connection 
with the National City Bank will offer the bonds for sale 
shortly, probably next week. There are now $11,653,000 
bonds of tlie issue outstanding.— V. 86, p. 339.

(The) Canada Iron Corporation, Ltd., Montreal.—
M e r g e r .—-This company was incorporated on June 5 1908 
under the Canadian Companies Act of 1906 with $8,000,000 
of authorized capital stock in shares of $100 each to acquire 
and consolidate under one management the properties 
and businesses of the Canadian Iron & Foundry Co., the 
Canada Iron Furnace C o . ;  the John Macdougall Co., the 
Annapolis Iron Co. and the majority of the outstanding 
stock of the Londonderry Iron & Mining Co. Of the auth
orized issue of £600,000 6 %  first mortgage bonds due July 1 
1938, the present issue will be £500,000; of this amount 
£136,000 is exchanged, bond for bond, for bonds of the con
solidated companies and the remaining £364,000 were offered 
for subscription from Oct. 26 to 29 at 9 9 by the Western 
Canada Trust Co., Ltd. of London (the contractors for the 
loan), through Parr’s Bank, Ltd., in London and the Mon
treal Trust & Dep. Co.in Canada. An advertisement said:

Capital stock, $8,000,000, In $100 shares, divided Into $3,000 000 6% 
preferred and $5,000,000 common. Of these $2,750,000 preferred stock 
and $4,637,000 common stock will be Issued as fully Dahl to the vendors of 
the properties below mentioned. Issue of £500,000 6% first mortgage 
sterling bonds,due July 1 1038, part of a total authorized Issue of £600 000 
of which £100.000 is held in reserve and £136,000 Is taken in exchange, bond 
for bond, by holders of bonds In the consolidated companies, and the balance 
£364,000 s now olfcred for subscription, and the whole of this amount has 
bcert underwritten; £100.000 having been underwritten in Canada; £120 000

has been taken firm; denominations £500 and £100 (c*), with Interest, pay
able July 1 and Jan. 1, and principal and Interest payable In sterling, at 
Parrs Bank, London, or at £1--=$1.86 2-3 at the Montreal Trust & Deposit 
Co Montreal. The trust deed provides that after July 1 1011 bonds are 
to be redeemed annually, so that the whole amount will be redeemed by 1938 

purchase or by drawing, at 110%, which is also the price of redemption on voluntary liquidation.
„»,P0l.ders ,of the bonds and shares In the consolidated companies are ex- 

i? • ns the,lr, respective holdings for securities In the corporation, and no 
cash Is payable to the vendors for the properties acquired. These com- 
Ra“ 'e? own Iron mines, factories and foundries situated In convenient posi
tions in Ontario. Quebec, New Brunswick and Nova Scotia. T he furnaces 
S * , co,£b,ned caPaclty of about 87,000 tons of pig iron per annum. The 

ba>'e a  capacity of from 125,000 to 150,000 tons of castings per 
I* Is Intended to use part of the proceeds of this Issue in doubling 

Jftf»*apac ty. of,t!ie furnaces and adding to the foundry plants. The foun- “J r  are Principally engaged In the manufacture of cast-iron pipes and 
ntihn» car wheels. They have contracts with municipalities and other 
wv,«'c, b° d £S throughout the Dominion for pipes, and regularly supply car 
nafiwn»tor ? eTkrarI Trunk Ry. System of Canada, The Canadian Pacific 
in r'nnLH, ’ Dhe Canadlaa Northern Ry., The Michigan Central Ry. Co. p_i?adada’ Pc re Marquette and Wabash Railway. The Intercolonial Railway, and other Important corporations.

AnnaP?lls aad Mayo mines, Mr. Selkirk reports that at the 
ther? are ln these mines about 4,000,000 tons of proved ore 

fnrfhnrCnl?,,Hf*w.orkei1 at a profit, and that there are great probabilities of 
boanl atqS K  m ° l c ' . As re'rards the Bathurst mines (near the sea- n?i urst Harbor) . Mr. Hardman estimates that the three prlncl-
»hl«im n w w L ™ e « . c?nta’n In thu aggregate 20,000,000 tons of merchant- abte iron ore (hematite) carrying 53 to 55% of metallic Iron.
ota tP  I T l i l !  Power of the properties now In a development orconstructlve 
tnmVr *rnnhnrin r ctors estimate, bring the revenue of the corporation up to over $600,000 per annum within the next three years, as follows:
,,, ___ E stim a ted  P r o fit s , a ggregatin g  $600,000.
Mines 250,000 tons at $1 per ton______________  _ ______ $250 000
Foundries 150,000 tons per annum at $1 per t o n ' l l  150.000houmtrles, with Increased capacity______ . ................... 200 000
th^bnndsa|?nmPnWfl^nvJr«aIl ! lclf?,ated’ and ln the meantime the interest on M follows- amply covered by the earnings of the plants now ln operation.

A n n u a l  P r o fits  before C h a rg in g  In terest , D irec to rs ' F e e s  or  D e p r e c ia tio n .

Canadian Iron & Foundry Co. (Ltd.), year ending 1907‘ 08, 1906*07- 
May 31 1908 and Oct. 31 1907, respectively. . S$ 154 721 sum saa

(Ltdd Wear ending April 30-"." 58,759 * 62,588John McDougall & Co, average for two years \ at
not less than-------------------------------------------- 1 - . . . ’. . 8,500 8,500

Total ------------------------------------------------------------ $221,980 $257,951
Directors—Thomas J. Drummond (President), George E. Drummond and 

Edgar McDougall, Montreal; C. C. Chlpman, Commissioner the Hudson’s 
Bay Co. ln Canada; H. Cockshutt, Brantford, Ont.; ■George Gudewell of 
Bremen: London Committee of Directors—Sir James Heath Bart Stoke- 
on-Trent; I. Hamilton Benn.R. VV. Cooperand John R. Tennantof London 

(As to the Annapolis Iron Co..see that company above.— Ed.)
Central New York Telephone & Telegraph Co.— A c q u is i 

t io n .— See Hudson River (Bell) Telephone Co. below.— V 
87, p. 92.

Chelsea (Mass.) Gas Light Co.—  S a le  o f  E lectr ic  B u s in e s s .  
— See Edison Electric Illuminating Co. below.— V. 76, p. 105.

Cincinnati Gas Transportation Co.— See Columbia Gas & 
Electric Co. below.— V. 88, p. 1063.

Citizens’ Light, Heat & Power Co., Johnstown, Pa.—
S to ck  In c rea se  b y  A llie d  C o m p a n y .— The Johnstown Electric 
Light Co. has increased its capital from $1,000 to $1 ,200,000 
Compare Y . 88, p. 1063, 1004.

Cleveland Gas Light & Coke Co.— See Columbia Gas & 
Electric Co. below and in V. 86, p. 1346.— V. 83, p. 274.

Clinton (la.) Sugar Refining Co .— B o n d s , & c .— See report 
of National Candy Co. under “ Annual Reports” on a pre
ceding page, and also Y . 88, p. 454.

Columbia Gas & Electric Co .— S ta tem en t o f  W h a t I t  O w n s  
a n d  C o n tro ls— P ro b a b le  E a r n in g s .— W . E. Hutton & Co. of 
Cincinnati, O. (Mr. Hutton being a director of the company), 
have issued a pamphlet saying, in brief (see V . 86, p. 1346):

B o n d s .— This company has authorized the Issue of $25,000,000 of first 
mortgage bonds due Jan. 1 1927; now issued $12,439,000, of which there 
are outstanding $12,060,500; the balance Is held in the treasury The 
mortgage is carefully drawn, and additional bonds will be certified only after all requirements have been complied with.

S to c k .—There Is authorized and outstanding $50,000,000 stock in 
shares of $100 each. No preferred has been Issued, and none can be issue 
without the consent of two-thirds of the common stockholders. Cincinnati 
Trust Co. Is transfer agent and Union Savings Bank & Trust ®o. of Cincinnati Is registrar.

C levela n d  G a s P r o p e r t i e s —  The company owns (1) all but 468 shares 
,tho 50.000 shares of the total capital stock of the Cleveland Gas Light & 

Coke Co.: (2) all but 653 shares* of the 40,000 shares of the total capital 
stock of the People s Gas Light Co. of Cleveland. These companies nave no bonds or pref. stock.

G a s , O il a n d  C oa l L a n d s .—The company has acquired oil, gas and coal 
lands In West Virginia and Kentucky by leases, contracts, agreements, 
royalties and ownership ln fee of over 470.000 acres of land. On these 
hands there arc now gas wells which have a dally capacity of over 150,000,000 
cubic feet of free flow natural gas, and additional wells are being drilled. 
In the opinion of eminent authorities, these fields will produce a sufficient 
quantity of natural gas to supply Cleveland, Cincinnati, Covington, New
port and towns surrounding Cincinnati for at least 30 years. The com- 
Paay haa acquired also about 30,000 acres of natural gas and oil lands In northeastern Ohio about 35 miles from Cleveland 

C in c in n a ti N ew p o rt C o v . Light A  T raction  C o .— The Columbia Co. has
eased for 90 years all the properties of this company. Their net revenue 

largely exceeds the amount paid out ln interest on bonds and guar
anteed dividends. To guarantee the carrying out of all provisions of the 
lease, the Columbia company has deposited in banks In Cincinnati and 
New \ ork $1,250,000 In cash. (See “ Electric Railway Section.” )

U n ion  G a s &  E lec tr ic  C o .— This company was organized In 1906, and 
leased for 09 years the Cincinnati Gas & Electric Co., which controls the 
entire gas and electric-light business for Cincinnati and many of the sur
rounding towns and villages. To guarantee the fulfillment of the lease, the 
Union company deposited $5,000,000 cash in banks as a forfeit

lhc Union company has outstanding $5,000,000 preferred 6% stock 
and $10,000,000 common stock. A large amount of the common stock is 
owned by the Columbia company, which practically gives It control of theI In Inn I’ n m n n n v  T h n  P n lu m b ln  orkr>-i»»-i t. .  _____ _____ ____ i—  ^  , Ai . * • W11IUU piauwuaiiy gives it control or tnUnion company The Columbia company, however, is in no way responsi
ble for the dividends on Cincinnati Gas & Electric Co. nor Union Gas & Electric Co. stocks. (Compare V. 86, p. 601.)

C in c in n a ti G a s T ra n sp o rta tion  C o  —  Organized to build the pipe line con
necting the West Virginia gas fields with Cincinnati, Covington and other 
towns and villages The line Is 160 miles long, and Is built of steel pipe 
18 and 20 inches ln diameter. The Cincinnati Gas Transportation Co 
has outstanding $5,000,000 first mortgage 5% bonds (V. 88. p. 1063). 
$3,000,000 pref. stock which pays no dividends until the bonds have all 
been retired and $2,000,000 common stock. (V 88 p 1063 ) be

E a r n in g s .— We believe It extremely conservative to estimate the consumrv 
tlon of natural gas in Cincinnati and surrounding towns at 100,000,000 
cubic feet per day within three yearn from the time the Columbia company 
will be ready to deliver, which will be about April 1 1909; for the first vear 
the consumption should be about 50,000,000 cubic feet.

The contract with the Union company provides that the Columbia com
pany shall deliver natural gas at the city limits for 19 y t cents per 1,000 
cubic feet. The gas is sold to the public at 30 cents .per 1,000 cubic feet- 
of this the Union company receives 10K cents. A large amount of gas
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will be sold for manufacturing purposes at less [than 30 cents; on such sale8 
the Columbia company will receive 65% of the gross and the Union and the 
Cincinnati Gas & Electric 35%. From sales of natural gas on the Ken
tucky side of the river, the Columbia company will receive the full amount 
of the selling price, no division with any other company being necessary.

E stim a te d  A n n u a l  E a r n in g s .
Net earnings of Columbia Gas & Electric, based on consumption 

of 50,000,000 cubic feet of natural gas per day at a net return
to the company of 10 cents per 1,000 cubic feet-------------------$1,825,000

Net earnings from Cleveland ga3 companies (average for last
four years) ________________________________________________  550,000Net earnings from C. N. &C. over dividends guaranteed------------  100,000

Net at 3% on $1,250,000 cash deposited In bank (toguarantee,
It Is understood, the C. N. & C. lease— Ed.)-------------------------  37,500
Total estimated net Income -----------$2 512,500

D ed u ct— Interest on Columbia bonds outstanding at 5% ----------  $600,000
Sinking fund (after the third year)-----  ---------  -------  250,000
Interest on Cincinnati Gas Transportation Co. 5% bonds-----  250,000
Dividend on Cincinnati Gas Transportation Co. common stock

at 3% (preferred pays no dlv.—see above)---------- -------- ------  60,000
' Total deductions.............................................................  $1,160,000
Balance for Columbia stock-------------------  $1,352,500

When the consumption of natural gas reaches 100,000,000 cubic feet 
per day, and this figure Is predicted by experts as being the probable 
amount at the end of the first year, $1,825,000 will be added to annual 
earnings, making total of $3,177,500, or over 6% per annum on theColum- 
bla stock. [The directors are as shown In V. 86, p. 1346, except that 
the board now Includes Charles H. Davis, President Second Nat. Bank, 
and N. S. Keith, both of Cincinnati, and George H. Worthington of Cleve
land, Pres. Union Nat. Bank and Am. Chicle Co.; while Julian M. Gerard 
and Charles A. Lleb. both of New York, have retired.]— V. 88, p. 103.

Consolidated Gas, Electric Light & Power Co., Baltimore.
— B o n d s  C a lle d .— The remaining 5 %  bonds (only $12,000) 
secured by first mortgage made in 1905 by the Baltimore 
Electric Power Go. have been called for payment at 110 and 
interest on July 1 1909 at the Northern Trust Co., Phila
delphia.— V. 88, p. 233, 103.

Consolidated Water Supply Co., Pennsylvania.— B o n d s  
O ffe r e d .— Megargel & Co., 5 Nassau St., New York, are 
offering at 100)^ and interest, yielding over 4 .9 5 % , the com
pany’s first mortgage 5 %  gold bonds, due May 1 1929, but 
subject to call at par and interest. Interest May 1 and 
Nov. 1. County Savings Bank & Trust Co., Scranton, 
trustee. Authorized and outstanding,$1,000,000. Tax free 
in Pennsylvania. A circular says:

Incorporated la Pennsylvania In Feb. 1899 to operate all the water plants 
In the Lackawanna Valley, as an extension of the Scranton Gas & Water 
Co. (See that company below.) Controlled through ownership of entire 
capital stock by the Scranton Gas & Water Co., which acquired same at. a 
cost of $100 per share.

O u a ra n ty  o f  P r in c ip a l  a n d  In terest b y  E n d o r se m e n t .  
ra?For valuo received, the Scranton Gas & Water Co. hereby guarantees 
the punctual payment of the principal and Interest of the within bond. 
This guaranty Is endorsed hereon In consideration of and upon condition 
that the holder of this bond, by presenting it for endorsement, and accept
ing It so endorsed, shall be deemed to have agreed that the bond shall be 
subject to call for payment at par and accrued Interest on April 1 1908 or 
on any Interest-bearing date thereafter.

[Signed under seal for the Scranton Gas & Water Co. by W. W .  Scranton, 
President, and attested by J. W. Jeffrey, Assistant Secretary.]

These bonds are secured by the deposit of the stock of the controlled 
companies, i .  c . :  Fell Water Co., Clinton Water Co., Fellbrook & Newton 
Water Co., Lackawanna Valley Water Supply Co., Mayfield Water Co., 
Glenwood Water Co., Rushbrook Water Co., Carbondale Water Co., Vand- 
llng Water Co., Unlondale Water Co. and Panther Creek Water Co. Popu
lation served, according to latest reports, estimated at 8o,000. V . 81, p.214

Corporation of United Cigar Stores.— N e w  C o m p a n y .—  
The company was incorporated in New York on April 23 
with $10,000,000 authorized stock to extend the business 
heretofore carried on by the United Cigar Stores Co. An 
official statement says:

The determination practically to double the number of retail cigar stores 
operated throughout the country has made necessary the organization to 
be known as the Corporation of United Cigar Stores. To accomplish this 
end largely Increased capital will be required, as well as an Infusion of new 
blood In the management of the stores.

During the last 3 years of the 8 years’ existence of the present company 
real estate Investments Involving many millions of dollars have been made, 
either In the outright purchase of desirable property or by long-term leases.

The incorporators in the new company are:
George J. Whelan President of the United Cigar Stores Co.: Elliott 

Everett, Secretary of that company; Louis Biel and Frederick A. Whelan, 
vice-presidents of the company; and A. B. Duke.

Arrangements, it was reported, were made late last month 
for the purchase of the retail business of the Waldorf-Astoria 
Segar Co. for a price approximating $500,000, the wholesale 
business to be continued by the latter.

Crosby Transportation Co., Milwaukee.— B o n d s  O ffe r e d .—  
The American Trust & Savings Bank of Chicago, the mort
gage trustee, has recently been offering, at par and interest, 
$100,000 first mortgage 6s dated March 1 1909, due $10,000 
annually on March 1 from 1911 to 1920 inclusive. Interest 
M. & 'S. at office of Farson, Son & Co., New York City. A 
circular says:

E a r n in g s—  1908. 1907. 1906. 1905. 1904.
Gross _________ $230,126 $234,052 $230,872 $200,133 $186,933
Net _________  66,159 41,530 50,450 43,368 46,440

Organized March 1003 to succeed co-partnership. Operates steamships 
line between Milwaukee and Michigan points; has several steamships In 
commission. This issue Is a first mortgage based on the rebuilding of the 
steel freight and passenger steamship Naomi, which will cost, when com
pleted, over $200,000. Length 220 feet: gross tonnage 1,180. These 
bonds are guaranteed by President E. G. Crosby. Compare V. 83, p. 1173.

Crow’s Nest Pass Coal Co., Ltd.— C on tro l—  M a n a g e m e n t .—  
The “ Canadian Financial Post” reiterates its statement that 
the control of this company is now held in the United States. 
The liill interests (chiefly or wholly the Great Northern Se
curities Co.) were recently reported to represent about 60%  
of the stock and the Canadian and British shareholders 
about 4 0 % . The following changes occurred at the annual 
meeting on March 12:

Resigned— G. G. S. Lindsey, President and M anglng Director; Hon. 
Robert Jaflray, Vice-President; E. R. Wood and Sir Henry Pellatt.

Board Elected— Ellas Rogers (now President and Treasurer), Toronto; 
E. C. Whitney (Vice-President), Ottawa; R. N. Young, Secretary, Toronto: 
Colonel Clough, New York; J. p. Graves, Spokane, Wash.; W. F. Robert
son, Granby, B. C.; H. B. McGlverln, Ottawa.

[The “ Engineering & Mining Journal” of March 29 said: It Is understood
that Sir Henry Pellatt has sold his large block of stock In the company to

James J. Hill, so that the control now rests with the Great Northern Ry. 
and the Granby Copper companies.” — Ed.] Compare annual report in 
V. 88. p. 1058.

Crucible Steel Co. of America.— E a r n in g s .— The earnings 
for the month of Mai’ch, it is stated, were approximately 
$226,000, against $189,000 in February. Compare V . 88, 
p. 750, 378.

Dauphin County (Pa.) Gas Co.— B o n d s , & c .— Baker, Ayl- 
ing &  Co., Boston, Philadelphia, &c., recently offered at 
96,!^ and interest a small block of the company’s 5 %  bonds 
covering its gas properties in Steelton, Middletown and New 
Cumberland, &c., Pa., which were leased in December 1907 
to the Harrisburg Gas Co., the last-named corporation guar
anteeing the interest on the bonds, or at least on such of 
them as are stamped, as below stated. Both companies are 
controlled by United Gas Improvement Co., Philadelphia.

The 20-ycar consolidated mortgage 5s due Aug. 1 1925, as originally Is
sued, were subject to call at 105 and Interest on Aug. 1 1915 or any Interest 
date thereafter. Under date of June 9 1906 a supplemental mortgage was 
made providing, we are Informed, that such bonds as assented thereto 
and were stamped as therein provided should be subject to call at 102M 
and Interest on Feb. 1 1910 or any Interest date thereafter. At the present 
time there are $310,000 of these bonds outstanding, of which all except 
$41,000 have assented to the supplemental mortgage and have been 
stamped accordingly.

F ir s t  M o rtg a g e  5% B o n d s  D a ted  A u g . 1 1905, A u th o r iz e d  I s s u e  $750,000.
Outstanding at this date------------------------------------------ - ------------$310,000
Reserved against underlying (5%) bonds (St.clton Home Gas 

Co., due July 1 1925, 5125,000; Middletown Gas Light Co., due
May 15 1920, $35,000)------------------------------------------- 160,000

Reserved for extensions and Improvements, and may be Issued
to not exceeding 90% of the amounts actually expended----- - - - -  280,000
The $25,000 second mortgage bonds of the Middletown Gas Light Co. 

have been replaced by bonds of the $750,000 Issue.
The capital stock of the Dauphin County Gas Co. Is still $500,000.
The authorized bonded debt of the Harrisburg Gas Co. (V. 76, p. 755) 

Is $1,750,000, of which there are issued and outstandng at this date $1,
160,000 — V. 81, p. 1852.

(E. I .) du Pont de Nemours Powder Co.— R e s u lts .— For 
the three months ending March 31:
T h ree  G ro ss  N e t  (.after N o n -o p e r ’g  B o n d  P r e f .  D i v .  B a l . fo r
M o s .  R ec eip ts . D c p r 'n .& c .)  D e d u c 's . In terest . (1 1 4 % ) .  C o m . D l v .
1909  $7,207,615 $1,465,252 c r .$3,573 $200,804 $195,531 $1,072,490
1903____  5,942,033 775,121 5,625 172,006 186,517 410,973

The balance as above for the three months of 1909 Is equal to 3.82% 
(15.28% yearly) on the $28,046,200 common stock outstanding, against
1.63% (6.52% yearly) on the $25,231,200 In 1908. Net earnings for the 
three months of 1909 are equal to an annual Income on the gross Investment 
of 7.76%, against 4.42% In 1908.—V. 88, p. 747, 689.

Edison Electric Illuminating Co., Boston.— P u rc h a ses  
A p p r o v e d .—-The shareholders voted on Thursday to authorize 
the purchase of the electric business of the following com
panies, for sums aggregating (gross) about $2,870,000, viz.:

E lectr ic  B u s in e s s  o f— „  P r ic e .
Boston Consolidated Gas Co. (Massachusetts Gas Cos.)------------ $1,300,000
Chelsea Gas Light Co----------------- ----------- - - - ...............................  350,000
Newton & Watertown Gas Light Co.......................- ...................... 500,000
Waltham Gas Co_______________________ _____ - ..................... .. 600,000
Lexington Gas & Electric Co-------------------------------------------------  120,000

N o te .—The cost of these acquisitions, It Is said unofficially, will be offset 
to some extent by some credit Items, such as the price for the sale of the 
gas business of the Newton & Watertown Gas Light Co. to the Massachusetts 
Gas Companies, and also the amount required to retire the $175,000 bonds 
and $35,000 notes of the Chelsea Gas Co., which arc largely held by the 
Edison Co. . . . . . . .  . . .  .President EUgar Is quoted as saying that it is not the Intention to Issue 
any additional stock for probably a year, as the company will have about 
$2,000,000 cash on hand next week with the final payment May 3 on the 
stock offered to stockholders last winter.— V. 88, p. 1064, 454.

Eldorado Lumber Co.— F o r e c lo su r e .— The option given to 
Salt Lake parties by receiver Le Breton of the California 
Safe Deposit & Trust Co. on the Eldorado Lumber Co. and 
Placerville & Lake Tahoe Ry. (V . 81, p. 156.) having lapsed, 
the bondholders have brought actions to foreclose the 
mortgages, under which there are reported to be outstanding 
$350,000 and $240,000 bonds, respectively— V. 73, p. 140.

Gimbel Brothers.— In co rp o ra ted  in  N e w  Y o r k .—  lh e com
pany was incorporated in New York on April 22 with $7,500,- 
authorized stock, of which $2,500,000 is preferred, to con
duct a general department store or stores. Directors: Jacob, 
Isaac G ., Charles, Daniel, Ellis A . and Louis S. Gimbel.

The details of the lease of the 10-story department store 
to be erected by the Hudson Companies have been arranged.

The lease to Gimhel Bros will be made by the Greeley Square Realty Co. 
for 21 years with the privilege of renewals for four similar terms, in all 105 
years For’ the ftrst 21 r a n  the total net rentals will amount to over 
si i  000 000 Forthe remaining 21-year terms the rentals will bo based 
f e n  ̂ V T a p i a l 4 of the ^ “oplrty.^ The total rental for 105 years will 
aggregate between $60,000,000 and $70,000,000.— V. 88, p. 751.

Gottlieb-Bauernschmidt-Straus Brewing Co . D iv id e n d  on  
I n c o m e s .— The directors have declared a dividend of %  of 
1%  on the $3,500,000 second mortgage income bonds, pay
able May 1.— V. 88, p. 1064.

Hudson River Telephone Co.— S a le .— The stockholders 
have voted to sell the property to the Central New York Tel
ephone Co., in consideration of which the minority stock
holders will, it is said, receive $66 per share from the latter 
company. The “ Albany Argus” of April 18 said:

Tt h/is not been crenerallv understood thftt the locnl stock which was re~ 
centlyExchanged^fo? that of the Bell Telephone Co of Pennsylvania did 
not go to the ownership of the Bell Company of Pennsylvania but to that 
of the American Telephone & Telegraph Co., which holds control of the 
Pennsylvania Bell. The American company P«rchas.ed f ° r  cash the 
treasury stock of the Bell of Pennsylvania (V. 87, p. 1606 , which was after
ward exchanged by It for Hudson River Co. stock with local shareholders. 
Compare V. 87. p. 1481; V. 88. p. 1004, 509.

Hudson River Water Power Co .— C o u p o n  P a y m e n t .— The 
semi-annual coupons due Nov. 1 last on the $1,938,000 5 %  
bonds were paid this week by the receivers at the Trust Co. 
of America. As earnings are favorable, an early payment 
of the coupon due to-day is expected to be made.— Y . 88, 
p .  567, 234.

Huron Steel & Iron Co.— N e w  C o m p a n y  in  P o s s e s s io n —  
M o r tg a g e .— This company, incorporated on Jan. 11 1909 
under the laws of Maine, with $5,000,000 of authorized 
capital stock, is a holding company controlling the Huron
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Steel & Iron Co. of New York, a $50,000 concern, which 
was organized last January to take over the plants of the 
Norwalk (O.) Steel & Iron Co. and William Kavanaugh Co., 
Norwalk, O ., recently sold at bankruptcy sale for $166,000. 
The two Huron companies have united in making a mortgage 
to the Cleveland Trust Co., as trustee, to secure an issue of 
$5,000,000 5 %  gold bonds of which $1,500,000 are imme
diately issuable, $250,000, it is said, for working capital.

The bonds are dated Jan. 1 1909 and are due Jan. 1 1929, but are subject 
to call on and after Jan. 1 1910 at 105. Denomination $100, $500 and 
$1,000. Interest J. & J. In Cleveland and New York City.

The Huron company is In effect a reorganization of the American Steel 
& Iron Co., which was organized a year or two ago by its President, Charles 
R. Brown and associates, to own the Norwalk properties. The same Inter
ests are still In control. In the reorganization the holders of the approved 
accounts ($568,000 and $575,000 respectively) generally agreed to accept 
75% of their claims, this percentage to be paid within four years.

Imperial Tobacco Co. of Canada, Ltd.— O ffe r in g  o f 6 %  
P re fe rred  S to c k .— The capital stock of the British-American 
Tobacco Co. is owned two-thirds by the American Tobacco 
Co. of New Jersey and one-third by the Imperial Tobacco 
Co., in which the American Tobacco Co. is supposed to be 
a large stockholder. (V. 85, p. 101, 277). “ With a view 
largely of consolidating the interests of British-American 
Tobacco Co., Ltd., in Canada, the Imperial Tobacco Co of 
Canada, Ltd., was formed June 11 1908, under the laws 
of the Dominion of Canada, and has acquired as going 
concerns as of July 1 1908 the good-wills, businesses and 
assets of the American Tobacco Co. of Canada, Ltd., and 
the Empire Tobacco Co., Ltd., and in addition 4,220 shares 
of $100 each (out of a total issue of 5,000 shares) in B. Houde 
Co., Ltd., and 250 shares of $100 each (out of a total issue 
of 500 shares) in the National Snuff Co., Ltd.” The capital 
stock of the Imperial Tobacco Co., Ltd., of Canada is 
$11,000,000, consisting of 1,000,000 cumulative 6 %  (non
voting) preference shares of $5 each (converted under 
supplementary letters patent into 1,027,397 shares of £1 
each at the statutory rate of $4 86 2-3 per £ ) and 60,000 
ordinary shares of $100 each, of which 54,005 have been 
or are about to be issued. A large majority of the ordinary 
shares is owned by the British-American Tobacco Co., Ltd. 
“ There are no debentures or bonds of the company.” From 
Oct. 5 to Oct. 8 the National Provincial Bank of England, 
Ltd.,of London and its branches were authorized by British- 
American Tobacco Co., Ltd., acting on behalf of itself and 
others, to receive applications for 821,918 cumulative 6 %  
preference shares of £1 each at £1 2s. 6d. per share. An 
advertisement said:

The preference shares confer the right to a fixed cumulative prefercntla 
dividend at the rate of 6% per annum and the right to preferential re
payment of capital In priority to the ordinary shares. Dividends on the 
preference shares will be paid by check on June 30 and Dec. 31 n each 
year. A full half-year’s dividend will be paid on Dec. 31 1908. Under 
the by-laws preference shares do not confer on the holders the right to 
attend or vote either In person or by proxy at any general meeting, unless 
the dividend upon the shares or any any of them Is and so long as It Is one 
month In arrears, or the meeting Is convened for Increasing or reducing 
the capital or wlndlng-up or sanctioning the sale of the undertaking or 
altering the regulations of the company.
E a r n in g s  o f  C on stitu en t C o m p a n ie s  o f  Im p e r ia l  T ob a cco C o . ,  L td . o f  C a n a d a .

1907. 1906. 1905. A v e r a g e .
Total net after providing for depr.

but before charging Interest--$778,413 $709,008 $606,963 -----
Net after deducting proportion 

applicable to unacquired portion
of stock of B. Houde, Ltd........782,304 705,225 602,281 $696,603
As the N a tio n a l S n u ff  C o . ,  L t d ., was only Incorporated on Dec. 17 1907 

and has very recently commenced active business, no account has been 
taken of profits upon the shares In that company, although It Is earning 
satisfactory proAts. The A m e r ic a n  T ob a cco C o . o f  C a n a d a , L t d . , was 
Incorporated Sept. 7 1895 and was by far the largest manufacturer of 
cigarettes In Canada; the assets acquired from It Include the modern factory 
recently erected In Montreal. The E m p ir e  T ob a cco C o . ,  L t d . , was In
corporated Dec. 17 1808, and principally devoted Itself to the manufacture 
of plug tobacco from Canadian-grown leaf, which business Is likely to 
develop In consequence of the Government having as from June 1 last 
Increased the duties on Imported leaf; the assets acquired from the Empire 
Tobacco Co., Ltd., Include the modern factory recently erected at Granbe, 
Quebec. The 13. H ou d e C o . ,  L t d . , manufactures tobacco and cigarettes’ 
Its factory Is at Quebec. The N a tio n a l S n u ff  C o . ,  L t d ., uses part of the 
factory purchased by this company from the American Tobacco Co., of 
Canada, Ltd.

The company holds the agency In Canada (1) for the goods manufactured 
n the United Kingdom under the brands of the Imperial Tobacco Co. of 
Great Britain; (2) for the principal brand of Havana cigars. The majority 
of the shares In the American Tobacco Co. of Canada, Ltd., and the Empire 
Tobacco Co., Ltd., were owned by the Brltlsh-Amerlcan Tobacco Co., Ltd., 
which company now owns the majority of the ordinary shares In this 
company.

Out of this Issue of 821,918 preference shares It Is Intended to allot
300,000 shares to Brltlsh-Amerlcan Tobacco Co., Ltd., and the directors 
thereof.; and to provide further cash for working capital Brltlsh-Amerlcan 
Tobacco Co., Ltd. (which owns a large majority of the ordinary shares) 
has applied for 110,414 preference shares at par, and such 110,414 shares 
form part of the 300,000.

The book value of the assets (after deducting liabilities taken over by 
the Imperial Tobacco Co. of Canada, Ltd.) of the American Tobacco Co. 
of Canada, Ltd., and the Empire Tobacco Co., Ltd., together with the 
corresponding surplus attributable to the shares purchased In the B. Houde 
Co., Ltd., and National Snuff Co., Ltd., amounted June 30 1908 to $3,
462,651, as shown by the books of the several companies The consldcr- 
aton payab e therefor s $3,462,651 In preference shares and $5,400,573 
In ordinary shares, the latter representing good-will.

Directors.— George Garland Allen of New York. James Turner Farrlsh 
of Granby, Que., Hugo Cunllffe-Owcn, Arthur Charles Churchman, Thomas 
Gracey. Lawrence Hlgnett, Charles Tlldcn Hill, Joseph HoodandAlbert 
Gustavus Jeffress, all of London; and Mortimer Barnet Davis, Henry 
Sydney Bourkc, William John Brennan, Charles S. Camphcll, K. C., 
David Caldwell Patterson and Ovlla Stanislaus Perrault, all of Montreal.

Indiana Harbor & East Chicago Electric Co.— C o n so lid a 
t io n .— See Northern Indiana Gas &  Electric Co. below.—  
V. 88, p. 379.

Indianapolis (Ind.) Water Co.— C o n tra c t.— With only two 
dissenting votes, the City Council of Indianapolis on April 19 
ratified the new contract with the company covering water 
for all municipal purposes for the ten years beginning Jan. 1 
1909. The rates for fire hydrants and drinking fountains 
are the same as before, namely $45 each per annum.—  
V. 79, p. 150.

Ingersoll-Rand Co.— N e w  D ir e c to r .— Henry Lang has been 
elected a director to succeed the late Jasper R. Rand. 
—-V. 88, p. 942.

International Smokeless Powder & Chemical Co.— R e 
p o r t .— For the calendar year ending Dec. 31:
C a len d a r  N e t  E a r n in g s  O ther In te re st  D iv id e n d s  

Y e a r— fr o m  S a le s . I n c o m e , a n d  M i s c .  P a id .
1908------------- $213,428 $1,976 $7,233 $205,500
1907-------------  236,930 1,969 6,301 318,000— V. 87. p. 742.

Jamison Coal & Coke Co.— F in a n c ia l  C h a n g e s .— This com
pany, a block of whose “ Alexandria purchase money” bonds 
was recently offered for sale (see V. 87, p. 419), was incor
porated in Pennsylvania June 23 1892 as the Jamison Coal 
Co., with $150,000 capital stock in shares of $50 each. Its 
authorized capitalization has since been increased as follows:

B a la n ce , 
S u r . o r  D e f .  
sur. $2,671 
def. 85,401

_ C a p ita l S to ck .Oct. 18 1899 ................$150,000 to $600,000
April 12 1900 ------------ 600,000 to 1,600,000
July 29 1901 ............... 1,600,000 to 3,100,000
June 20 1905 ........-..3,100,000 to 4.000.000

The

In d eb ted n ess . 
$75,000 to $275,000
275.000 to 775,000
775.000 to 1,525,000

1,327,000 to 2,327,000
present name was adopted Aug. 21 1900. The 

bonded debt now includes $910,000 first mortgage bonds, 
due $75,000 annually, and $900,000 “ Alexandria purchase 
money” bonds, described in V. 87, p. 419.

The “ 910,000 bonds due $75,000 annually”  comprise three series se
cured by first mortgage on mines Nos. 1. 2 and 3; the acreage consisting 
of 4,300 acres of coking coal, 1,300 acres of surface, 850 coke ovens dwell
ings, tipples, &c. S eries  N o .  1, of which there are $185,000 outstanding, 
are payable at the rate of $15,000 per annum; coupons payable A rll 1 
and Oct. 1 at the Fidelity Title & Trust Co., Pittsburgh. S er ie s  N o .  2— 
outstanding $400,000—payable $25,000 per annum April 15; coupons 
payable April 15 and Oct. 15 at the Westmoreland Savings & Trust Co., 
Greensburg, Pa. S er ie s  N o .  3—outstanding $490,000—payable at the 
rate of $35,000 per annum August 1; coupons payable Feb. 1 and August 1 
at the Mellon National Bank, Pittsburgh.

Against these bonds the company has a reserve fund on deposit o 
$165,000.

The officers are; President, Jno. M. Jamison; Secretary, Chas. M. Jami
son; Treasurer, M. W. Head- Office, 1263 Frick B ulling Annex.— 
V. 87, p. 419.

Laclede Gas Light Co.— P e n d in g  S ale, o f  C o n tr o l.— See 
North American Co. below.— V. 88, p. 567, 509.

Licking Light &  Power Co., Newark, Ohio.— B o n d s  O f-  
fe r r d .— Geo. M. Seward & Co., Chicago, are offering,at 9 7 ^  
and interest,the unsold portion of a block of $20,000 1st M. 
5 %  gold bonds, dated July 1 1905 and due July 1 1925. 
Coupons J. & J. at Capitol Trust Co., Columbus, O ., trustee. 
Par $500. A circular says:

Newark Is a growing city of 28,000 people. Company has a perpetual 
franchise, a modern plant and steadily Increasing revenues. Total bonds 
outstanding, $177,500. For fiscal year ending June 30 1908 the gross 
earnings were $40,532; net profits, $21,870; bond Interest, $8,762; surplus, 
$13,108.— V. 81, p. 1438.

Marin Water & Power Co., San Rafael, Cal.— S u c ce sso r  
C o m p a n y .— M o r tg a g e .— This company, incorporated in Cali
fornia March 9 1906 with $2,000,000 authorized capital 
stock, on Aug. 24 1908 took title to the property of the 
Marin County Water Co., controlled by the same interests, 
and then filed a mortgage to the Mercantile Trust Co. of 
San Francisco, Cal., as trustee, to secure an issue of $2,000,
000 5 %  40-year bonds, to provide for an extensive water 
and power development. The old company confined itself 
to the supplying of water in San Rafael. The directors are:
A. W . Foster Jr. of San Francisco, President; E. N. Lilien- 
thal, John F. Boyd, George A. Newhall and J. W . Pew.

Wm. M. Barnum, 62 Cedar St.; A. C. Bedford, S. R . Bertron and C. A 
Coffin, all of New York, and Gardiner M. Lane of Boston.— V.86, p.1103

Manufacturers’ Light & Heat Co. of Pittsburgh.— R e p o r t . 
— For quarter ending March 31:

G ro ss  N e t In terest , B a la n ce►
T h ree  M o n th s— E a r n in g s . o v er  T a x e s . D t s c ’t ,  & c . S u r p lu s .

1909 _________________$1,539,221 $1,088,009 $245,287 $842,722
1908 _________________  1,424,502 910,461 331.858 578,603
— V. 88, p. 507","003"

Maritime Coal, Railway & Power Co., Ltd., Montreal.—
B o n d s .—-The shareholders voted on March 27 to issue 
$400,000 additional bonds secured by the first mortgage 
deed dated March 7 190S; trustee, National Trust Co., Ltd.; 
the total authorized issue being $1,000,000, of which at the 
time of holding the above meeting $476,000 only had been 
issued. The capital stock is $2,000,000, fully paid.

The output of the mines at Chlgnecto and Jogglns, N. S., is reported as 
500 tons dally, and an expenditure of $400,000 has been authorized pro
viding for additional shipping facilities at Jogglns and Moncton, for In
creasing the electric power plant at Chlgnecto, extending the new slope, 
erection of new houses, &c. The company was chartered under Nova 
Scotia laws In 1904; In February last notice was given of a proposed appli
cation to the Parliament of Canada for reincorporation. The officers are; 
Hon. William Mitchell, President; A. E. Dyment, Toronto, Vice-President; 
N. Curry, Amherst; Edwin Hanson, William Ewing, Alexander McLaurln 
and George Mallory, directors.— V. 86, p. 421.

Massachusetts Gas Companies.— S a le  o f  E lectric  B u s in e s s  
o f  B o sto n  C on so lid a ted  G a s C o .— A c q u is it io n .— See Edison 
Electric Illuminating Co. and Boston Suburban Electric Cos. 
above.— V. 88, p. 1065, 161.

Massachusetts Lighting Companies.— E a r n in g s .— For 
years 1908 and 1907:

C a l. G ro ss N e t N e t O ther F i x e d B a l . ,
Y e a r — S a le s . S a les . E a r n s . I n c . C h a rg es. S u r p .

1908 ........ ...$746,122 $609,960 $115,339 $141,791 $85,547 $171,5831907 ........ . . .  431,051 330,155 55,005 109,622 61,721 102,906
—V. 88, p. 234.

McCall Ferry Power Co.— C o n tra c t.— See report of United 
Railways & Electric Co. of Baltimore under “ Annual Re
ports” on a preceding page.

R eo rg a n iza tio n  C o m m itte e .— A reorganization committee 
of the bondholders, under a preliminary agreement is calling 
for the deposit of bonds with the Knickerbocker Trust Co. of 
New York and City Trust Co. of Boston. No plan has yet 
been issued. The committee includes:
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Metropolitan Electric Co., Reading, Pa.— O ffic ia l S ta te
m e n t .— In connection with the bond sale recently noted, we 
have the following:
Extracts from Letter of President John A. Rise. Phila., April 2 1909.

The company was Incorporated Feb. 18 1894 and, as lessee of Reading 
Electric Light &  Power Co. and Neverslnk Light, Heat & Power Co., has 
for nearly 15 years been the only company furnishing electric light and 
power In the City of Reading, population 78,961 in 1900 and now estimated 
at over 100,000. The franchises of the company In Reading are perpetual, 
and a recent merger of the Reading Power Co. vests in the Metropolitan 
the right to furnish light and power In the territory adjacent to Reading. 
The $1,000,000 capital stock Is all owned by the United Traction Co.

The new first mortgage bonds are secured by a lien on all the property, 
Including leases of the tWo subsidiary lighting companies. The total au
thorized Issue Is $5,000,000, but $3,000,000 bonds can be certified In the 
future only to the extent of 80% of the actual cost of betterments,extensions, 
&c., and then only provided (1) that the net earnings for the twelve month 
next preceding shall have been not less than twice the annual Interest charg 
upon the bonds outstanding and those proposed to be Issued, and (2) 
that there has been expended or reserved for renewals and maintenance 
during the twelve months referred to an amount not less than 10% of the 
gross earnings. Annual sinking fund, 1 % on the amount of bonds outstand
ing, 1914 to 1919; l lA %  1919 to 1928: 2% t928 to 1938.

The bonds are additionally fortified by a 50-year contract with the United 
Traction Co. of Reading, assigned to the trustee, by which that company 
agrees to take all of the power required for Its lines at a price that will enable 
the Metropolitan Electric Co. under any circumstances to meet the Interest 
and sinking fund of these bonds. The combined surplus earnings of the 
United Traction Co. and the Metropolitan Electric Co. over and above all 
taxes. Interest and rentals, for the year 1907, were $218,724, and for the 
year 1908 $180,879.

Extracts from Report of Stone & Webster Engineering Corporation.
The cost of such a system of oower supply, together with the reconstruc

tion and extension of the distributing system. Is estimated at $1,090,000, 
and It should Immediately Increase the earnings (net) $80,000 and decrease 
the operating expenses $66,000: total net Increase, $146,000.
E stim a te  o f  E a r n in o s  fo r  Y c a r  F o llo w in g  C on stru c tio n  o f  N e w  P o w e r  H o u s e .  
Light and power department$345,000 Net earnings-------------------- $245,875
Power for Ry., 125,000

K. W. H. at 1 V ic________151,875
Gross earnings__________ $496,875

— V. 88, p. 1005, 297.

Less rentals, &c---------------  43,482
Xnt. on $2,000,000 bonds. 100,000
Surplus ------------------------$102,393

Mexican Telegraph Co., New York.— S tock  D iv id e n d .—  
President Scrymser, by circular dated April 16 1909, an
nounces that the directors on April 13 resolved that 7,500 
shares of new capital stock be issued on June 1 next as a 
25 %  stock dividend to shareholders of record of May 15. 
The new (full) shares will participate in the July dividend.

To enable shareholders to obtain certificates for full shares the company 
will buy or sell fractions of shares of stock at the rate of $250 for a full share. 
This agreement to be open from May 15 to Aug. 1 1909. Compare V. 88, 
p. 454, 886, 943.

Michigan City Gas &  Electric Co.— C o n so lid a tio n .— See 
Northern Indiana Gas & Electric Co. below.— V. 84, p. 1372.

Mutual Steamship Co., Ltd.—  B o n d s  O ffe r e d .— Aemilius 
Jarvis & Co., Toronto and London, are offering at par and 
interest the unsold portion of a total issue of $70,000 first 
mortgage 5 V 2%  serial gold bonds dated May 1 1909.

Principal and Interest (M. & N.) payable at any branch of the Imperial 
Bank of Canada. Par $500 (c*). Due $7,000 yearly on May 1 from 1910 
to 1919, both Inclusive, but redeemable at option of company on any in
terest date at 102 and Interest. Trustee, National Trust Co., Ltd., To
ronto. A first mortgage on the steel steamship “ Acadian”  (length 257 ft., 
breadth, 43 ft.), built to carry freight between Port Arthur, Fort William 
and other Lake ports and Montreal. Insurance policies aggregate $144,000. 
Company organized In 1907 with a paid-up capital stock of $153,000. Au
thorized capital, $250,000.

New Chester Water Co., Chester, Pa.— B o n d s  O ffe red .—  
Bioren & Co., Philadelphia, on April 1 offered at 100 and 
interest, and have placed or mostly placed, $300,000 first 
mortgage 4J^%  gold bonds due March 1 1937, but redeem
able at any interest period after March 1 1912 at 105 and 
interest. Coupons payable March 1 and Sept. 1 at Fidelity 
Trust Co., of Philadelphia, trustee.

Extracts from Letter of Treasurer Harry S. Hopper, Philadelphia, March 26 1909.
The company was Incorporated In Pennsylvania April 29 1885 under Act 

of April 29 1874, which provides that "the right to have and enjoy the 
franchise and privileges of such Incorporation within the district or locality 
covered by Its charter (the city of Chester) shall be an exclusive one, and 
no other company shall be Incorporated l’or that purpose until said cor
poration shall have from Its earnings realized and divided among Its stock
holders during five years a dividend equal to 8% per annum upon Its 
capital stock.” Purchased the South Ward water works, a municipal 
plant, and subsequently the Llnwood Water Co., the Chichester Water Co., 
the Edgmont Water Co. and the Ridley Water Co.
Capital stock authorized and outstanding.. ----- -------------------- $1,125,000
First mortgage 4 'A %  gold bonds (an absolute llrst mortgage) 1,750,000

Outstanding ___________________________________ 5U400,000
Reserved for extensions---------- ----------------------------  3u0,000
E a r n in g s— Y e a r s  en d in g  D e c . 31— . 1906.

Gross earnings----- ------------------- -------- --------$]22,7o3 $119,419 $111,177
Net earnings (after taxes)-------------------------  $87,496
Fixed charges___________________ - _______  03,000 63,000 63,000

Surplus..._____________________________  $29,312 $27,205 $21,490
All the surplus earnings have been expended In extensions and Improve-

m<The 'propm y cott^ts of pumping station with two 4,000,000-gallon 
Holly pumps; river property, having docking facilities and fronting on 
P. & R. HR.; 19,000 feet of force main 20 Inches In diameter; two 8,000,
000-gallon storage basins; 3 ,000 ,000-gallon clear water basin; 10,000,000- 
gallon inter plant: 45 acres of valuable real estate; 70 miles of mains, on 
which are located 201 lire hydrants, 1,690 metres, a total of 8,134 con
sumers. Population supplied at present estimated at 6o,000, embracing 
a territory of 21 square miles, with Chester In the centre. The company’s 
property Is conservatively valued In excess of $^,000,000 replacement 
value, exclusive of charter and franchises, of approximately $1,700,000.

This property Is owned by the trustees under the deed of trust o. the late 
Wm. Bucknell, who held $1,060,000 of these bonds as an Investment, 
together with $1,065,000 of the total capital stock. Directors are: Dr. J 
L. Forwood (President), Cralge Llpplncott (Vice-President), Harry S. 
Hopper (Treasurer). Wm. P. Gest and H. Ashton Little.

Nipissing Mines Co.— R e p o r t .— For the year ending 
Dec. 31 1908:

D iv s .fr o m  O th er T ota l D iv id e n d s  B a la n ce , 
P e r io d  C ov ered— N . M . C o .  I n c . E x p e n s e s . P a id . s u r .o r d e f .

Yearend. Dec. 31 1908..$860,000 $396 $23,323 a$840,000 def.$2,927 
11 mos. end. Dec. 31 ’07. 760,000 592 30,602 &720.000 sur. 9,990

a 14%; b 1 2 % .
The total sales of bullion and ore of the NIpIssing Mining Co., the operat

ing company, aggregated $1,564,511 In 1908, against $1,254,339 for the 
11 months In 1907. The surplus from operations after deducting the divi
dends shown above was $197,532 in 1908, against $119,491 In 1907.— 
V. 87, p. 1667.

Northern Indiana Gas & Electric Co.— C o n so lid a tio n —  
B o n d s  O ffe r e d .— This company was recently incorporated

under the laws of Indiana at the instance of the C. PI. Geist 
Co. of Philadelphia to consolidate the South Shore Gas & 
Electric Co. (Y . 84, p. 1311; V. 86, p. 725), the Indiana 
Harbor & East Chicago Electric Co. (V. 88, p. 379) and the 
Michigan City Gas & Electric Co. (V. 84, p. 1372), and thus 
to control the entire gas and electric business in the following 
cities in Indiana: Hammond, East Chicago, Indiana Harbor, 
Whiting, and Michigan City, having, it is said, a total present 
population of 85,000.

Albert P. Miller Jr., Industrial Trust Co. Building, Provi
dence, R. I ., is offering for sale a block of the new company's 
first refunding mortgage 5 %  gold bonds, dated April 1 1909 
and due April 1 1929, but subject to redemption on any 
interest day after April 1 1912 at 103 and interest. Central 
Trust Co. of Illinois, trustee. Interest A. &  O . in Chicago 
or New York. Denominations $100, $500 and $1,000 (c*). 
A circular gives the following particulars:

C a p ita liza tio n .
Preferred stock 6% cumulative, authorized, 51,000,000; reserved

In hands of trustee, $350,000; outstanding-------------------------  $650,000
Common stock, authorized, $4,000,000; reserved In hands of

trustee, $500,000; outstanding--------------------------------------------  3,500,000
First ref. M. 5% bonds, total authorized $10,000,000, viz.:

Reserved to retire underlying bonds----- -------------------------------  2,056,500
Outstanding____________ ____________ ____________ _______ 1,509,000
Reserved for future acquisitions, extensions and betterments

at 85% of cost________________________________ $0,434,500
The financial plan provides for the acquisition of these properties free 

of all floating debt and furnishes $250,000 in cash for the immediate use 
of the new company. A sinking fund of 1% per annum on amounts of 
bonds outstanding Is provided to take effect Jan. 1 1919.

The territory served embraces the entire manufacturing district on the 
south shore of Lake Michigan, from the Illlnois-Indlana State line on the 
west to Michigan City on the east, extending on both sides of the new steel 
city of Gary—a district destineil to be one of the greatest manufacturing 
centres of the United States. The population has more than doubled 
since 1900, and new Industries already assured make it certain to lncrease- 
rapldly.
E a r n in g s  o f  the C o m b in ed  P r o p e r tie s  f o r  S i x  M o n t h s  en d in g  F e b . 28 1909.
Gross earnings-------------------$213,5791 Int. on underlying bonds—  $51,412
Net earnings_____________  106,7111 Int. on ref. M. 5s outstand’g 37,725

Surplus (six months)________________________________________  $17,573
It Is estimated that with the growth w'hlch must come during the next 

18 months and further resumption of manufacturing, the net earnings for 
1910Will be $355,000. Plants are practically new, the oldest constructed 
with n six years; the electric plant at Michigan City was completed last 
summer. All the companies being consolidated have very favorable con
tracts for street lighting, the majority having over 19 years to run.

F ra n ch ises  E x p i r e .
Hammond— Gas -------April 17 19301 Whiting— Gas ________ Oct. 9 1932
Hammond— Electric ..Mch. 27 19311Whiting— Electric light.Nov. 9 1922
E.Chl.&Ind.Har.— Gas Oct. 20 1952 1 Michigan City— Gas___ Perpetual
Indiana Harb.— Elec ..O ct. 12 1932 Michigan City— Electric-May 1 1931 

[The directors. It is stated, arc; C. It. Geist, C. W . Fox, A. H. Mac
Adams and Herman A. Lane, all of Philadelphia; Rufus C. Dawes, Chicago; 
Paul A. Neuffer and Harry II. Phillips, Hammond, Ind. C. H. Geist Is 
President and C. VV. Fox Secretary-Treasurer. Office, Land Title Build
ing, Philadelphia.— Ed.]

Passaic Steel Co.— U p se t P r ic e  R e d u c e d .— Judge Lanning 
in the United States Circuit Court on April 26, at the request 
of counsel for the receivers and bondholders, consented to 
make an order reducing the upset price at the foreclosure 
sale of the property from $700,000 to $150,000.-—V. 88, 
p .  689, 629.

Peerless Motor Car Co., Cleveland.— R e -in c o r p o r a tio n .—  
This successful manufacturer of high-grade motor cars, 
originally a West Virginia corporation with an outstanding 
capital stock of .$600,000, has recently been re-incorporated 
with the same name under the laws of Ohio, the reasons 
for incorporating under the laws of West Virginia having 
ceased to exist. The authorized capital stock is $3,000,000.

To the new company the assets of the West Virginia company have been 
conveyed In exchange for $1,200,000 par value of the stock or tne umo 
company, which will be distributed among the stockholders of the West 
Virginia company in proportion to their holdings In that company. The 
balance of the authorized stock of the Ohio company will remain In the 
treasury for the present and will not be offered for subscription or sale. 
There Is no change whatever in the directorate or management, the officers 
of the new company being L. H. Klttredge, President; E. H . l arkhurst, 
Vlcc-Prestdent; F. I. Harding, Treasurer, and G. B. Slddall, Seoietary. 
The reorganization has no other significance except as here muicateu.

Penn-Mary Coal Co .— O ffe r in g  o f  B o n d s  G u a ra n teed  b y  
P e n n sy lv a n ia  S teel C o .— Drexel & Co., Philadelphia, are 
offering at 101 and interest this company’s 5 %  30-year gold 
bonds, issue $2,000,000, dated April 1 1909 and due April 1 
1939. Interest A. & O. Girard Trust Co. of Philadelphia, 
trustee. Guaranteed, principal, interest and sinking fund 
requirements, by Pennsylvania Steel Co. of New Jersey. 
Compare V. 82, p. 1104.

Pennsylvania Steel Co .— O ffe rin g  o f  G u a ra n teed  B o n d s .—  
See Penn Mary Coal Co. above.— V. 88, p. 509.

People’s Gas &  Coke Co., Los Angeles. —Trashes’ S a le .—  
Interest having been defaulted Sept. 1 1908 on the $227,000 
outstanding 5 %  bonds secured by mortgage dated Sept. 1 
1906 (issue limited to $5,000,000), G. H. Hayes, as owner 
of $219,000 of said bonds, has exercised the option to declare 
the principal due, and the Title Insurance & trust Co. of 
Los Angeles as mortgage trustee has accordingly advertised 
the property for sale at auction at Los Angeles on May 22. 
The company was organized to operate under the Lowe 
patents as stated under Domestic Gas Co. of Los Angeles 
in V. 87, p. 1666.

People’s Gas Light Co. of Cleveland.— See Columbia Gas 
& Electric Co. above.— V. 82, p. 1273.

Pittsburgh (Pa.) Oil & Gas Co.— E a r n in g s .— For the fiscal 
years ending March 31:

F isc a l Y e a r— 1908-09. 1907-08. 1006-07. 1005-06.
Gross earnings_________  $998,796 $1,230,512 $1,435,240 $1,208,905
Expenses and Interest-. 696,580 728,330 823,783 886,780

Net _______________  $302,216 $508,182 $611,457 $322,125
The decrease In Investments for the year was $49,879, against an Increase 

of $70,876 In 1907-08. and the decrease In Indebtedness was $352,094, 
against $437,306 In 1007-08.— V. 88, p. 381.
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Pullman Co.— R a te  R e a d ju s tm e n t.— The readjustment of 

seat rates, effective in the East Oct. 15 1908, making the 
basis_ correspond more closely with the distance traveled, 
is being extended generally throughout the country without 
material reduction, it is said, in the aggregate sum involved.

Whereas, formerly seat rates were based on 25 cents plus multiples of 
?•* cents, the new basis Is described as the original unit of 25 cents plus 
fractions thereof In multiples of 5, according to the distance. There have 
2"s0, ,cf.rl reports recently In the West of impending changes In the rates 
Rapids4— VSU88 Ap to ®1 50 1:1 tlle rate from Sioux City to Cedar

San Diego (Cal.) Consolidated Gas & Electric Co.— B o n d s  
O f fe r e d —  N. W . Harris & Co., New York and Boston, and 
the Harris Trust & Savings Bank, Chicago, are offering at 
98 the unsold portion of the present issue of 81,050,000 first 
mortgage 5 %  gold bonds dated March 1 1909 and due March 
1 1939, but redeemable at company’s option at 105 and in
terest March 1 1914 or any interest date thereafter. Interest 
payable March 1 and Sept. 1 at the office of either of the 
trustees, namely, the Harris Trust & Savings Bank, Chicago, 
or the Los Angeles Trust Co., Los Angeles. The company 
serves a population estimated at more than 50,000.
Extracts from Letter of Algrs. H. M. Byllesby & Co., Chicago, Apr. 20 1909 

C a p ita liza tion— A u th o rized . O u tsta n d 'g .
Preferred stock..................   $2,500,000 5800,000
Common stock______ _ 1,000,000 700,000
First mortgage 5s..............................................     5,000,000 1,650,000

Of the authorized Issue of 85,(566,000 first mortgage bonds, 5-1,350,000 
are reserved In escrow with the trustee, and can be Issued for not exceeding 
75% of the actual and reasonable cash cost of permanent extensions and 
additions of and to the company’s plants and properties, but only when 
the net earnings for the preceding year, after deducting all operating 
expenses and taxes, shall have been In each case at least twice the annual 
Interest charge on all bonds outstanding and those applied for.

C o m p a ra tiv e  S ta tem en t o f  E a r n in g s  fo r  Y e a r s  end ed  M a r c h  31.
1900. 1007. 1908. 1909.

Gross earnings_________________$181,902 $220,502 $324,372 $386,883
Operating exp., Including taxes-. 80,518 91,208 124,915 146,058

Net earnings.............................. $101,384 $129,294 $199,457 $239,925
Annual Interest charge on $1,650,000 first 5s Is_____  _ _ _ 82,500

The preferred stock of the company pays dividends of 7% , while" the com mon stock Is on a 4% basis.
HThe company operates, without competition, In San Diego, Coronado 
Beach, National City', La Jolla anti Coronado Island, serving a population 
In excess of 50,000 and supplying gas and electricity for lighting, heating, 
fuel and power. The company owns thoroughly modern and well-maln- 
talned gas and electric generating plants and comprehensive distributing 
systems. Also, In addition to the two city blocks occupied by the generat
ing plants, the company owns valuable real estate located In the best busl- 
ness section of San Diego, on which It has erected a modern two-story 
structure for Its general offices and with additional offices which arc leased. 

C om p a ra tiv e  F ig u r e s  M a r c h  31—  1906. 1907. 1908. 1909.
Gas m eters------------------------------------------  2,954 4,896 6,149 6,966
Electric meters----------------- ----------- ---------  1,004 2,428 3,262 4,198
city arcs...... ......................     233 245 265 309
Incandesccnts (16 c. p. cqutv.)________  .24,495 38,041 53,092 60,887

Under the terms of the mortgage, the company Is required to make 
annual payments of 3% of the outstanding bonds from the years 1910 to 
1914 Inclusive and 5% from 1915 to 1938 Inclusive, for the establishment 
of a trust fund to be applied for replacements and renewals of the company’s 
plants and properties. These payments arc exclusive of the customary ex
penditures for current repairs and maintenance.

The company operates under the provisions of the constitution of Cali
fornia. Its rights for the conduct of Its business are commercially satis
factory and without limitation as to time.

[On April 20 1910 thccompany’s $1,300,000 outstanding first and refund
ing 5% bonds due April 20 1935, having been called, will be paid at 102 
and Interest at the office of the American Trust & Savings Bank, Chi
cago, trustee. Ed.]—V. 88, p. 568.

Scranton (Pa.) Gas & Water Co.— B o n d s  O ffered — S ta tu s .
-— Megargel & Co., New York, are offering at 100 .ba and 
interest, yielding over 4 .9 5% , the company’s debenture 5s 
dated 1905, due 1935, but subject to call after July 1 1908 
at 100 and interest. Interest payable January and July. 
Authorized, 8600,000; outstanding, 8421,000. Lacka
wanna Trust Co & Safe Deposit Co., Scranton, trustee. Tax 
free in Pennsylvania. A circular says:

Incorporated In 1854 under laws of Pennsylvania. Owns entire capital 
stock Issues of subsidiary water companies, as follows: Arehbald Water
Co.. Blakely Water Co., Capouse Water Co., Carbondale Water Co., Clinton 
Water Co., Consol’d Water Supply Co. (sceabovc). Crystal Lake WaterCo., 
Dickson City Water Co., Fall Brook & Newton Co., Fell Water Co., Jermyn
& Itushbrook Water Co., Lackawanna Valley Water Supply Co., Mayfield 
Water Co., Oak Ridge Water Co., Olyphant Water Co., Panther Creek 
Water Co., Reynshanhurst Water Co., Rock Cliff Water Co., Unlondalc 
Water Co., Vandltng Water Co.

Also supplies gas to Scranton, Hyde Park, Duntnore and Providence, Pa. 
Water capacity about 6,200,000,000 gallons from 23 reservoirs, and has 

270 miles of gas and water mains. Population served by combined plants 
estimated at over 200,000. It has been estimated that this company’s 
plant could not be reproduced for less than from $12,000,000 to $15,000,000. 
Outstanding capital stock, $4,000,000. [Present dividend rate said to be 
4% per annum.— Ed.) Pres., W. W. Scranton; Sec. and Trcas., Joseph 
Jeirrey.
B o n d ed  D eb t O u tsta n d in g (aggregating $1,209,000, co m p a re  V .  81, p. 216.)

O u tst’d ’g 
$1,000,000 

600,000
400.000
600.000
400.000 

24,000
1,000,000

185.000
See Consol. W. S. Co. above.— V. 81, p. 216

5% B o n d s— In terest D u e C a lla ble A fte r
First mortgage.. . J-.I 1923 Jan 1 ’03 at par ,Purchase money__ A-O 1920 Apr 1 ’ 10 at parDebentures . . . . . . . A-O 1930 Apr X •10 at parDebentures . . . . . . . J-.I 1935 July 1 ’08 at parMeadow Brook Wat . Co• lstM. A-O 1947 Apr 1 ’27 at parOlyphant Water Co . gen. M. . J-D 1927 Any Int. day, 105Consol. Water Sup. Co. 1st M. M-N 1930 'Apr 1 ’08 at parLack. Valley W. S. Co. 1st M. A-O 1927 'July 1 ’08 at par

byth 's mortgage. By the terms of the trust deed $150,000 of the bonds 
win nave been paid oil and canceled before the final maturity in 1926. 
E a r n in g s  f o r  Y e a r s  en d in g  O ct. 1 (E stim a ted  forJ1908-09 a n d  1909-10).
, iiA7̂ Ao O p . E x p .  N e t . B o n d  I n t .  B a l . s u r .
laos OQ ------*51,867 525,799 $25,068 $17,000 $9,068
inna ?o  25,000 60,000 35,000 25,0001J0J-10 (est.)----- 110,000 35,000 75,000 35,000 40,000
o - i o p e r a t e s  under a 20-year franchise without restrictions, 

m a ! 1 % °n  ^loux Falls In March 1907. The company lights the 
,,u x  Falls and has recently contracted to furnish 250 h. p .  to 

, ')’ay,ari<1 a llke amount to the State Penitentiary, for operat- 
lndJPtry- it will also furnish about 500 h. p. for the op- 

ami t louring mill plant, which Is a part of this property,
fn the West gCther Wlth lts elevators> Is one of the largest mills of its kind
hn?r!1nnu'T1e^ pX0Serty £°(Vsls(s of two dams, the upper dam with a ten-foot 
with ,bulIt durlng the past year, about half a mile below,

i„ol„S?Lhead• also an auxiliary steam plant. The company has re
n .-TnT 2-a00. h-P- hydro-electric plant, which will supplant the steam plant and save In fuel bills alone something like $15,000 per

sed at good r Z w it h in t h 11 surplus of 1,500 h. p., which It will be able to sell at good rates within the coming year. Compare V. 85, p .  164,350.
Southern Coal & Transportation Co. of W est Virginia.—

B o n d  I s s u e . This company, incorporated, it is understood, 
in West Virginia with 8500,000 capital stock in shares of 
8100 each, but licensed to do business in Kentucky, recently 
has made a mortgage on its Kentucky coal lands to the Ohio 
Valley Banking & Trust Co. of Henderson, K y ., as trustee 
to secure an issue of $250,000 5 %  bonds due and payable in 
T x i7-e?,Hn ann,u^  installments. The incorporators are: 
J. W . Miller and G. H. A. Kunst of Grafton, W . Va.; L B 
btevens and B. E . Brown of Clarksburg, W  Va
o„HhoC.i^.m. ^ y ow?.s approximately 8 000 acres of coal rights in Henderson 

I? 8*count .es’ 155 Producing a small quontlty/of coal, and purposes handling a larger output, putting in side tracks, opening up another shaft 
putting In electric equipment, building houses for its men, &c

South Shore Gas & Electric Co.— C o n s o lid a tio n .— See 
Northern Indiana Gas &  Electric Co. above.— V. 86, p. 725. 

Street’s Western Stable Car Line.— R e p o r t .— For year:
In t .  o n  T ota l N e t D i v s .  on  D l v s .  on  B a la n ce ,

B o n d s , & c . In c o m e . P r e f .  ( 7 % ) .  C o m .( 2 % ) .  S u r p lu s .  
$04,964 $236,356 $54,250 $76,000 $106,106

,p , . , - , 72,813 227,015 54,383 76,694 95.938lotal net surplus Dec. 31 1908, $1,455,537.— V. 87, p. 952.
Sunday Creek Co.— D e c is io n .— See Hocking Valley Ry. 

under “ Railroads” above.— V. 87, p. 815.

C a len d a r N et  
Y e a r— E a r n s .  

1908 ...$301,320 
1907 . . .  299,828

'Callable If guaranteed.
Sioux Falls (S. D .) Light & Power Co.— B o n d s  O ffe r e d .—  

The American Trust & Savings Bank of Chicago, the mort
gage trustee, and the Thomas J. Bolger Co., also of Chicago, 
are offering at 101 and interest a block of first mortgage 
6 %  gold bonds, part of an issue limited to 8750,000, dated 
June 1 1907 and due serially 85,000 yearly June 1 1910 
to June 1 1913; 810,000 yearly June 1 1914 to June 1 
1923; $15,000 each year June 1 1924 and 1925; $600,000 due 
June 1 1926. All or any of the issue, when drawn by lot, 
are subject to call on or after June 1 1912 at 103 and interest. 
Par $100, $500 and $1,000 (c*). The “ Electrical World” 
of N. Y . for April 22 1909 contains a description of the plant. 
An advertisement says:

C a p ita liza tio n .—Common stock .authorized, $650,000; outstanding, $600,
000; preferred stock (6% cumulative.Ed.), all out, $100,000; first mort
gage ponds authorized, $750,000: Issued, $600,000 (Including $100,000, 
due 1026, reserved to retire $100,000 Cascade Milling Co. bonds due In 1910)

The unissued bonds ($150,000 due 1926) may only be Issued for 85% 
of the factual cost of additions, betterments, &c., to the property covered

1. The Increase of the capital stock from $800,000 to 51,200.000- parvalue of shares $100 each. ’ *
2. The distribution of the Increased stock among the stockholders as a stock dividend.
3. The execution of a mortgage to the New York Trust Co., as trustee, 

to secure an issue of not over $2,000,000 5% 50-vear bonds (subject to call
y]z,: (a> 51,000,000 to redeem or refund the first mortgage of $2o0,000 now held by the Mutual Life Ins.Co., and the second mortgage bonds, 

amounting to $750,000, and (b) the remaining $1,000,000 to be issued from 
™ .  .°, time as real property is acquired by the company, at the rate of 
$2,000 face value of the bonds for every $3,000 expended for such additional 
teal property, and for the Improvement of such real property, or the real
Secretary!—V . ° 82,e p'. 1 0 4 ; ' D o r e m u s .

Tonopah Mining Co. (of Nevada).— Report.— For year end
ing Feb. 28, including the Desert Power & Mill Co.:
F is c a l  G ro ss  valu e N e t  O ther D i v i d 's  B a la n ce , T ota l
X C ‘ r~  °/„ e ea rn in g s, in c o m e . p a id . su r p lu s . s u r p lu s .

650,752 $1,699,046 $52,053a$750,000 $1,001,099 $1,728 316
1907-08 . .  4,229,199 1,295,553 176,334 0850,000 621,887 3,727,217

a 75%. b 85%.— V. 86, p. 1593.
Twin Falls Salmon River Land & Water G o .— G u a ra n teed  

B o n d s  O ffe r e d .— J. S A W . S. Kuhn (Incorporated), Pitts
burgh, Chicago, St. Louis and Philadelphia, and Emile de 
Planqne, 37 Wall St., New York, are offering at par and 
interest 82,000,000 1st M. 6 %  gold bonds (authorized issue 
limited to $4,000,000), guaranteed, principal and interest, 
by the American Water Works &  Guarantee Co. of Pitts
burgh, Pa., dated June 1 1908, due in installments on June 1 
from 1911 to 1920, viz.: 1911, $140,000; 1912 to 1915, 
$150,000 yearly; 1916 to 1918, $275,000 yearly; 1919, $350,
000; 1920, $85,000. Denominations $1,000, $500, $100 (c*). 
Tax free in Pennsylvania. Interest J. A D. at American 
Trust & Savings Bank, trustee, Chicago, Seaboard Nat. 
Bank, New York, or at Eliot Nat. Bank, Boston. A 
circular says:

Under the Carey Act the company has been granted by the State of 
Idaho a first lien on a tract of 127,000 acres of choice agricultural land,
80.000 acres of which are now being developed. A settler may purchase 
from the State not more than 160 acres of this land, but only after he shall 
have contracted for water rights at $40 per acre. This Hen Is part of the 
security of the bond Issue. An Initial payment of $3 per acre Is exacted 
from each purchaser; the balance of the price of the water rights Is secured 
by 6% first-lien purchase-money mortgages, payable In twelve annual In
stallments, which are then pledged with the trustee of the bondholders to 
the amount of at least 1 H  times the bonds Issued against them. As still 
further security, the mortgage for this issue covers all the water rights and 
franchises of the company, together with Its dam, reservoirs, canal distribution system, fee .

No additional bonds may be Issued out of the $2,000,000 bonds held In 
escrow (the total authorized Issue being $4,000,000) unless additional 
purchase money mortgages are deposited with the trustee at the same ratio.

The company Is controlled by the American Water Works & Guarantee 
Co., whose development of 180,000 acres on the north side of the Snake 
River, but a few miles distant. Is well known.

The Irrigation system. It Is estimated, will comprise over 500 miles of 
main and lateral canals for Its full development. Total capacity of dam
230.000 acre feet, with 180,000 acre feet available for distribution.

United Box Board Co.— N e w  S tock  R e a d y .— The stock 
of the new company was distributed this week to the holders 
of the receipts of the Western Trust &  Savings Bank of 
Chicago for United Box Board & Paper Co. preferred and 
common stock deposited in accordance with the reorganiza
tion plan, V . 87, p. 1163; V. 88, p. 298, 509.

Tho books of the United Box Board & Paper Co. having been closed 
permanently, the holders of Its stock who failed to deposit the same and 
pay the assessment In accordance with the plan have no opportunity to 
exchange the same. Only a few thousand shares of the old common and 
a few hundred shares of the preferred, It Is stated, failed to pay the assess
ment, the reorganization committee having received about $1,000,000 In 
cash from the assessments levied.—V. 88, p. 825.

For other Investment News see pages 1139 and 1140.
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GENERAL ELECTRIC COMPANY.

SEVENTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JANUARY 31 1909.

Schenectady, N. Y ., April 22 1909.
To the Stockholders of the General Electric Company:
The nroflts of your Company for the year ending Jan. 31 1909 

(Including $35,912 48 from securities sold and $1,453,
942 63 from royalties, dividends. Interest, &c.), after 
deducting all patent, general and miscellaneous expenses, 
fixed charges and allowances for depreciation and losses, 
and writing off $1,524,295 32 from Factory Plants (see
page 1138) were-----------------------------------------------------------  $4,802,252 67

Paid In dividends during the year............................................... 5,214,026 00
Deficit charged to Surplus Account........................................... $411,773 33
Surplus at the end of last fiscal year.................— ...................  16,513,836 14
Total surplus Jan. 31 1909.......................................................... $16,102,062 81

The net profits for the year of manufacturing and other 
companies controlled by the General Electric Company other 
than affiliated companies, in excess of dividends paid by 
those companies during the year, were about $900,000. Of 
this amount, $750,000 has been taken on the books of the 
General Electric Company and is included in the above 
figures.

The year of 1908 was marked by severe and continued 
depression in the business of your Company. During the 
period very few new enterprises requiring apparatus for the 
generation and distribution of electricity were brought out, 
and in consequence the business of your Company since the 
last report has largely depended upon current renewals and 
supplies, with occasional additions to plant on the part of 
the older and more prosperous companies. The result has 
been that the orders received by your Company during the 
year were only 70% of those received for each of the two 
previous years, and the shipments to customers were only 
63% of the shipments for 1907.

This great and sudden shrinkage in the business of your 
Company has, because of difficulty in ratably reducing 
expenses, resulted in a great increase in the ratio of cost to 
selling prices, with a corresponding decrease in the per
centage of profit.

The expenditures on plant account for the year just closed 
were chiefly due to completion of extensions begun in 1907.

The capacity of your factories is now far in excess of 
existing demands upon them and is sufficient to provide for 
a considerably greater output than has ever been reached in 
the history of the Company.

It is satisfactory to report that the collections from cus
tomers, at one time so poor and difficult, have greatly 
improved, and your Company’s accounts have rarely been 
in a more satisfactory condition than they now are.

Business conditions are slowly improving, and with a 
resumption of normal activ ity throughout the country the 
present unemployed factory facilities of your Company, and 
its large accumulation of cash, will it is hoped, be profitably 
used.

The financial reports of the Treasurer and Comptroller, 
and reports of the Vice-Presidents in charge of Manufac
turing and Selling Departments, are submitted herewith. 
There are also appended to this report the certificate of the 
Public Accountants and the Consolidated Balance Sheet of 
the affiliated companies.

By order of the Board,
C. A. COFFIN, President.

REPORT UPON SALES.
Schenectady, N. Y ., April 20 1909.

C. A. Coffin, Esq., President, General Electric Company.
Sir.—I submit the following report of the sales department 

for the fiscal year ending January 31 1909:
SALES AND ORDERS.

Total Sales Billed___________________________________________ $44,540,676
Total Orders Received_______________________________________ $42,186,917

C o m p a r iso n  w ith  F i v e  P r e v io u s  Y e a r s .
Y e a r s  en d in g  J a n . 31— S a le s  B ille d  O rders B eceiv ed .

1004 - ...$41,699,617 $39,060,038
1905 ...........  - __  39,231,328 35,094,807
1906 .....................................- - ................ 43,146,902 50,044,272
1907 .................................. ........................... 60,071,883 60.483,659
1 9 0 8  .......................................... ................................. • 70 ,977,168  5 9 ,3 0 1 ,0 4 0
1909 ...............................  .............................  44,540,670 42,186,917

‘ ‘Orders Received”  Include only apparatus and materials manufactured
by the General Electric Company, and do not Include such items as labor 
of installation, freight and transportation, or materials of outside manufac
ture. All these Items are Included In ‘ ‘Sales Billed.”

Orders received during the first half of the year were the 
smallest since 1904. This low rate continued through the 
third quarter, with slight improvement during the remainder 
of the year. Since the close of the year the business condi
tions have improved and the outlook for the ensuing year is 
encouraging.

Our unfilled orders as of January 31 1909 were approxi
mately $13,000,000, as compared with $14,500,000 at the 
close of the previous year.

The total number of separate orders and contracts received 
during the year was 248,384, as compared with 236,864 last 
year, an increase of 11,520, while the average value per 
order was 30% less.

The increase in the number of separate orders and the pre
vailing severe competition required the employment of an

unusually large staff, and made it impracticable to bring 
about desired economies in the commercial departments.

TERMS OF PAYMENT.
The terms of payment secured for the year compared 

favorably with the four previous years, as shown by the- 
following statement:

1904. 1905. 1906. 1007. 1908.
On Shipment......................... 13.0% 10.3% 13.7% 17.8% 16.6%.
30 D a y s ...........................   68.5% 63.1% 68.6% 68.5% 68.0%
60 D a y s ..............................  9.0% 12.7% 10.1% 9.7% 0.0%
90 D a y s ...........................   5.7% 5.3% 3.0% 2.5% 3.9%.
Over 90 Days......................... 3.8% 2.6% 4.6% 1.5% 5.5%

The number of important contracts taken during the year 
was less than for several years. There were comparatively 
few new undertakings, and existing companies did not 
extend their business. Some of the more important con
tracts received were:

Chattanooga & Tennessee River Power Company, Chat
tanooga, Tenn.: 60,000 k. w. capacity in generators and 
transformers, stepping up to 44,000 volts for transmission 
to Chattanooga, Tenn.

Connecticut River Power Company, Brattleboro, Vt.: 
Five 2,500 k. w. generators with switchboard and complete- 
transformer equipment, stepping up to transmission poten
tial of 66,000 volts.

Isthmian Canal Commission: Complete electrical equip
ment for two power stations and electric transmission plant 
furnishing power and light for the construction of the dams- 
a t Gatun and Miraflores, Isthmus of Panama. Each of the 
two power stations will be equipped with three 1,500 k. w. 
Curtis turbine generators. The order also includes twelve 
electric locomotives and numerous motors and other elec
trical equipment required for this work.

Washington Water Power Company: For a new plant a t 
Little Falls on the Spokane River, two 5,000 k. w. generators, 
together with necessary transformers stepping up to 63,000 
volt transmission line.

City of San Francisco: Eight 750 h. p. and four 600 h. p. 
Curtis steam turbines for driving centrifugal pumps for a  
high pressure water system. This is the first application 
of steam turbines for this class of service on a large scale.

Hudson Tunnels Company, New York: Additional car 
equipments. All of the cars operated in the various tunnels 
owned by this_ company connecting Manhattan with New 
Jersey are equipped with motors of our manufacture.

Southern Pacific Railroad Company, Oakland, Cal.: Rot
ary converter apparatus to be used in supplying current for 
their 1,200 volt direct current car equipments.

Great Western Power Company, San Francisco, Cal.: One
10,000 k. w. generator and ten transformers additional to 
the apparatus previously purchased from us for their 100,000 
volt 165-mile hydro-electric transmission plant, now in 
operation.

Orders for supplies, meters, transformers, arc lamps, 
wiring devices, small motors, repair parts for electrical 
apparatus, &c., were larger in number but less in value in 
common with our entire business. Many thousand items 
are included in our list of supplies, and large stocks are 
carried at the several points of manufacture and at our 
warehouses in various cities. .

During the year rapid progress has been made in the 
development of heavy traction apparatus, good examples 
being locomotives for the New York Central Railroad, Great 
Northern Railroad and Detroit River Tunnel. The electri
fication of main and branch lines and terminals of steam 
roads offers a solution of many difficult transportation 
problems. The use of electrical apparatus in textile, steel, 
lumber and cement mills, and for industrial purposes gener
ally is rapidly increasing as the economies of electric power 
are more thoroughly understood. Central stationcompanies 
are extending and improving their service and securing many 
new customers for both lighting and power.

1,200 VOLT DIRECT CURRENT SYSTEM.
The continued successful operation of our 1,200-volt direct 

current railway apparatus fully demonstrates the reliability 
of this most valuable system,which fulfills the requirements- 
of railway companies for extensions and for interurban 
service beyond the economical limits of 600-volt distribution,, 
avoiding the complications incident to single-phase alter
nating current equipments when operated over direct current 
lines.

CURTIS STEAM TURBINES.
More than 500 central distributing stations and industrial 

power plants have adopted the Curtis steam turbine as their 
generating units, and many are replacing old and inefficient 
types of prime movers with our turbine generators. The 
Commonwealth Edison Company of Chicago, 111., has in its 
Fisk Street and Quarry Street stations twelve Curtis steam 
turbines having a total generating capacity of 200,000 h. p- 
The New York Edison Company has in its Waterside stations 
twelve Curtis turbines having a total capacity of 170,000 
h. p. The central stations of Boston, Philadelphia, B alti
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more, Washington, Minneapolis, St. Louis, San Francisco 
and most of the other important cities are equipped with 
'Curtis steam turbines and generators of our manufacture.

INCANDESCENT LAMPS.
Notwithstanding the adverse business conditions, the sales 

of incandescent lamps exceeded those of last year, which 
were larger than the sales of any previous year. The tung
sten and other metal filament lamps have been rapidly intro
duced by illuminating companies, enabling them by reason 
of the high efficiency of such lamps to extend their business 
into new fields, replacing older forms of illuminants, and 
to give their customers superior light.

FOREIGN BUSINESS.
The business of our foreign department was well sustained 

throughout the year, the orders received covering all classes 
•of our product.

ORGANIZATION.
The Commercial Organization at the General Office, 

Schenectady , and in the Local Offices, has been materially 
strengthened by the addition of experienced salesmen and 
specialists, and is well equipped to care for an increasing
•volume of business.

The past year has been a trying one , and I desire to express 
my appreciation of the commendable work of our department 
•and local office managers and agents. .

Respectfully subm itted,
J . R . LOVEJOY, Vice-President.

REPORT UPON MANUFACTURING AND 
ENGINEERING.
Schenectady, N. Y ., April 20 1009.

C\ A. Coffin, Esq., President, General Electric Company:
Sir.- I submit the following report on manufacturing and 

engineering for the fiscal year ending January 31 1909: 
MANUFACTURING.

No new buildings of importance have been started during 
the past year, but expenditures aggregating $2,524,295 32 
have been made for the completion of buildings and exten
sion s previously commenced and additional machinery, pat
terns, special tools, fixtures, &c. New expenditures have 
been limited to those needed for reasons of economy or 
maintenance of buildings and equipment.

The following table shows approximately the total area in 
square feet of floor space and the number of employees as of 
January 31, during the last five years:

F lo o r  S p a c e . E m p lo y e e s .
1005 .......  4,100,000 18,000
1006 .........................................................  4,350,000 22,500
1007 _____________   4,770,000 28,000
1008 (Including Plttslleld Works, formerly Stan-

ley-G. I. Co.).....................   .6,460,000 20,000
1900 do. ................................................. 7,000,000 23,300

SCHENECTADY WORKS.
The building, of 142,000 sq. ft. for the manufacture of 

wiring devices, mentioned in my last report, was completed 
early in the year and is now in use.

LYNN WORKS.
The building, of 99,000 sq. ft. for the production of meters 

and instruments, mentioned in my last report, has been 
completed and is now in use.

Work on the building, of 71,000 sq. ft., to be used as a 
carpenter shop, pattern shop and pattern storage, mentioned 
in my last report, was deferred because of the business con
ditions, but has now been resumed.

PITTSFIELD WORKS.
The iron foundry, of 59,000 sq. ft ., mentioned in my last 

report, was completed the latter part of the year and is now 
in operation.

LAMP WORKS.
The buildings, of 92,870 sq. ft , mentioned in my last 

report, were completed early in the year and are now in use.
The total land area of all of the works above mentioned is 

about 515 acres.
During the past year the policy of decentralization was 

continued with satisfactory results. Important lines of 
apparatus, such as switchboards, induction motors, steam 
turbines, meters and transformers, have been placed each in 
its respective separate building or factory. Each group is 
supplied with a special set of engineers and manufacturing 
stall', and clerical force, with a separate factory accounting 
system.

We have also introduced improved systems for controlling 
stock, work in progress and labor costs, and, in general, have 
made every effort to improve the methods and to strengthen 
the organization of the engineering and manufacturing de
partments.

ENGINEERING.
The general recession in business which has continued 

during the past year has given our engineers more time to 
devote to improvements and economies in the design of our 
various lines of apparatus and supplies. In these efforts the 
engineers have been most effectively stimulated and aided by 
the commercial and manufacturing departments.

Experience in the use of the high electric pressures of from
90,000 to 100,000 volts, needed for the economical distribu

tion of electricity over very long distances, has been so satis
factory that higher pressures up to 150,000 volts are being 
considered in pending propositions. In this connection it is 
an interesting fact that the sales of transformers of 60,000 
volts and over in 1908 were nearly double those in 1907.

We have made many improvements in our switches for the 
control of high-tension circuits, and have designed and placed 
in commercial operation switches capable of controlling
110,000 volts, which is the highest voltage now in practical 
operation.

Two of the 14,000 kilowatt turbines, mentioned in my last 
report, have been placed in operation in Chicago, and two in 
New York. These have proven satisfactory in every re
spect, and orders for additional units of the same size have 
been placed with us.

Our engineers have completed the design of a number of 
turbine generators for operation by low pressure or exhaust 
steam. The economic value of these machines is based upon 
the fact that steam turbines are much more efficient than 
steam engines in the lower range of steam pressures between 
atmospheric pressure and a good vacuum. Important tu r
bines of this character have been designed up to 5,000 kilo
watts capacity. It is expected that they will, by utilizing 
the exhaust steam from one of the existing engines, increase 
the capacity of the combined unit more than 40 per cent, 
with a substantial reduction in coal consumption.

We have adapted our steam turbine to the driving of cen
trifugal pumps and have sold to the city of San Francisco 
eight 750 h. p. and four 600 h. p. turbine pumps for a high 
pressure water system. This is the first important applica
tion of steam turbines to this class of service.

Our new type commutating pole railway motor, men
tioned in previous reports, has proved most satisfactory in 
practical operation and large numbers have been sold. 
Several new sizes have been developed during the year.

Our 1,200-volt railway system has been further perfected 
and the installations already made have proved an unquali
fied success

The 35 electric locomotives sold the New York Central for 
operation of its New York terminal and tunnel have made an 
unequaled record for reliability and low cost of maintenance, 
and we have just completed an order for 12 additional loco
motives of similar design.

The electric locomotives sold the Great Northern Railway 
Company, for its Cascade Tunnel Division, have been com
pleted and satisfactorily tested and shipped. They will be 
in operation this summer, and are notable as possessing the 
greatest tractive power of any electric locomotives built to 
date .

The vertical type of rotary converters of our design, men
tioned in previous reports, has continued to give satisfaction, 
and many additional installations have been made during 
the past year. They are of particular value because of the 
saving in space afforded by the compactness of design. We 
are building a number of these vertical rotaries of 2,500 kilo
watt capacity, which are the largest rotaries ever constructed.

An especially interesting application of electricity is exem
plified in an order which we received during the past year for 
the complete electrical equipment of two power stations and 
an electric transmission plant furnishing power and light for 
the construction of the dam at Gatun, Isthmus of Panama. 
The order includes 12 special electric locomotives and a 
number of special motors required for this work.

The Indiana Steel Co., at Gary, Ind., has started rolling 
rails by a rail mill of new design entirely driven by special 
electric induction motors of our manufacture. These are the 
largest induction motors ever designed, having an ultimate 
capacity in excess of 10,000 h. p. each. The application of 
electric motors in this case effects considerable economies in 
the production of steel rails with increased output.

Improvements in the design of our lines of wiring devices, 
rheostats, circuit breakers, switches, instruments and other 
small devices have been made during the year.

Our new tungsten incandescent lamp has been still further 
developed, and its manufacture and sale has largely increased 
during the past year.

Several novel types of arc lamps of greatly improved 
economy have also been perfected and placed on the market.

It, is a pleasure to commend the work of our engineers and 
factory managers, which is of the highest order of ab ility 
and originality, combined with unusual loyalty and devotion 
to the Company’s welfare.

Respectfully submitted,
E. W. RICE JR ., Vice-President.

FINANCIAL REPORT.
Schenectady, N. Y ., April 20 1909.

C. A. Coffin, Esq., President, General Electric Company:
Sir.—The Balance Sheet and Statement of Profit and Loss 

transmitted herewith—with an explanation of each item on 
the Balance Sheet—include the Assets and Liabilities and 
Profit and Loss accounts, as of January 31 1909, of the Edison 
General Electric, Thomson-Houston Electric and Stanley- 
G. I. Electric Manufacturing Companies which (for the con
venience of book-keeping) are consolidated with those of 
the General Electric Com any.

When “the Company” is spoken of herein, all the above- 
mentioned corpoiatlons are included.
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ASSETS.
PATENTS, FRANCHISES AND GOOD-WILL.

During the year there was expended in acquiring sundry 
patents, for licenses under patents, and in patent litigation, 
$929,109 08.

This amount has been charged to Profit and Loss, leaving 
the Company’s patents, franchises and good will standing at 
a nominal valuation of $1, the same as at January 31 1908.

FACTORY PLANTS.
This account represents the Real Estate (lands and build

ings); Machinery (steam and electric plants, tools, appliances, 
&c.j; Patterns (including drawings, &c); and Sundries (fit
tings and other small property accounts) of the manufac
turing plants a t Schenectady, N. Y.; Lynn, Mass.; Lamp 
Works at Harrison, N. J . ,  and elsewhere; and Pittsfield, 
Mass.

All are free from mortgage or other lien.
On Jan. 31 1893 the book value of the three llrst mentioned

factory plants was-------------------- --------------------- ------------ $3,958,528 21
During the sixteen years from that date to Jan. 31 1909 ex

penditures for land, buildings and additions to and replace
ments of machinery, fixtures, furniture, patterns, &c.,
Including cost of acquiring the Plttslleld plant, have been
made at a total cost o f_________________________________  33,416,781 04

Total----------------- ------------- ---------------- ----------------------- $37,375,309 25There has been written off during those sixteen years a total
allowance for depreciation and replacement of__________  23,475,309 25
Leaving their book value at Jan. 31 1909,........................ $13,900,000 00
D iv id e d  a s fo llo w s— 

Schenectady Works..
Lynn Works________
Plttslleld Works____
Lamp Works________

$7,912,427 29 
3,525,604 91 
1,409,296 13 
1,052,671 67

$13,900,000 00

' v This valuation is but $1 98 per square foot of floor space, 
including land, buildings, power houses, machinery, tools, 
and all other equipment.

A summary of the changes in “Factory Plants” accounts 
since the last annual report is as follows:

B o o k  V a lu e  C ost o f  a d d i- W ritten  o ff  B o o k  V a lu e  
J a n . 31 lio n s  d u rin g  at the end J a n . 31

1908. the y e a r . o f  the yea r. 1909
$ $ $ $

Real Estate and
Buildings______ 7,796,958 56 651,934 92 163,733 73 8,288,159 75

Machinery_______  5,103,039 44 1,185,794 65 676,995 84 5,611,838 25
Patterns ________  1 00 17,508 53 17,508 53 l 00
Fixtures and Sun

dries __________  100 666,057 22 666,057 22 l 00
Total__________ 12,900,000 00 2,524,295 32 1,524,295 32 13,900,000 00

REAL ESTATE.
(Other than Factory Plants.)

This account represents the investment in sundry parcels of 
land in various places, mostly improved and rented, which 
have been acquired at various times, chiefly in payment of 
debts. All are free from mortgages.

COPPER MINING INVESTMENT.
This account represents the full amount invested in copper 

mining and milling properties at January 31 1909, of which 
$1,129,961 63 is represented by capital stock and $2,044,
619 13 by advances. The principal property therein is that 
of the Bully Hill Copper Mining & Smelting Company, Win- 
throp, Shasta County, Cal., including an interest in a rail
w ay, and valuable mills, which have recently been put in 
active operation. The assets and liabilities of the Copper 
Companies arc included in the balance sheet of the affiliated 
companies, on next page.

STOCKS AND BONDS.
Miscellaneous securities of manufacturing, patent-owning,

&c., companies, carried at one dollar for each lot. _____  $95 00
All other stocks and bonds (total par value $23,719,908 12),

described below, are carried at a book value of................... 21,922,094 21
Stocks of Affiliated Companies of a total par 

value of $3,321,100, and Bonds of a total
par value of $1,720,000__________________  $5,152,228 60

As the Capital Stocks of these Companies 
arc chlelly owned by the General Electric 
Company, a Consolidated Balance Sheet 
thereof Is appended to this Report. The 
Copper Mining Investments, Including 
$1,100,000 par value of capital stock, are 
shown separately In the Consolidated Bal
ance Sheet.

Stocks and Bonds of Security Holding Com
panies, viz_______________ ______ _____  6,437,350 17

United Electric Securities Company, Boston,
Electrical Securities Corporation, New York,
Electric Bond & Share Co., New York.

Stocks and Bonds of Local Lighting and Rail
way Companies__________ : ______________  5,080,503 81

Miscellaneous Stocks and Bonds___________ - 3,677,164 04
Stocks of Sundry Foreign Companies of a par

value of $3,071,394______________________  1,574,847 59
$21,922,094 21

Total book value of all Stocks and Bonds as per Balance
Sheet...................................................................... ............. $21,922,189 21

Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold lor cash since the 
last annual report.
Their total par value was.. ......................... - ............. $433,900 0°
They were sold for..........  ............................ ..... $155,493 53
They had been carried on the books at..........................................  119,581 0 ^

Profit .............................................................................................  $35,912 48

NOTES AND ACCOUNTS RECEIVABLE.
This account represents the total debts now due the 

Company.
They appear in the annexed balance sheet at an estimated 

realizable value—i. e ., from their face, $20,779,882 26, there

has been deducted an allowance (which is believed to be 
ample) of $1,906,824 63 for possible losses (see below).

SALES DURING THE YEAR.
The net amount of sales billed to customers during the 

year was $44,540,675 57.
COLLECTIONS DURING THE YEAR.

During the year the cash collections from notes and ac
counts receivable were approximately $54,500,000.

On January 31 1908 the face amount of notes and accounts 
receivable was $31,957,999 73, all of which have been settled 
during the year except $3,894,S84 20.

N o te s  A c c o u n ts
R eceiva b le . R eceiva ble.

Balances Jan. 31 1908______$9,396,242 59 $22,501,757 14
Of which there have been set

tled during the past year. . 7,793,219 27 20,269,890 26

T ota l
F a c e  V a lu e s .V1 

$31,957,999 73

28,063,115 53
Leaving unsettled or unma

tured—originating p rio r  to  
the current year— 109 note 
accounts and 967 open ac
counts___________________  1,603,023 32

The unsettled and unmatured 
balances of the current year 
are......................................... 5,518,049 86

2,291,860 88 

11,366,948 20

3,894,884 20 

10,884,998 06

Balances {face values) Jan. 31 
1909 (see below )-------------- $7,121,073 18 $13,658,809 08 $20,779,882 26

ALLOWANCES FOR POSSIBLE LOSSES ON NOTES AND ACCOUNTS 
RECEIVABLE.

On debts existing at Jan. 31 1908 there was then allowed-----  $2,100,272 89
Amount of such allowance absorbed during the current year

in effecting settlements________________________________  1,256,086 76

Balance of allowance remaining at Jan. 31 1909---------------  844,186 13
This allowance Is now Increased to cover possible losses on all 

unsettled and unmatured balances of the current and pre
vious years_________________! __________________________  1,062,638 50

Total present allowance for possible losses—to be deducted
from total face values__________________________________  1,906,824 63

Total face value (see above) ______________________________ 20,779,882 26
Total book value as per Balance Sheet_____________________ $18,873,057 63

WORK IN PROGRESS.
This account does not Include outlays for anything in 

process of manuafeture at the factories, but represents 
expenditures for labor, material, See., at cost, on 447 un
completed Installations of finished apparatus In progress at 
various places.

Balance, as per Balance Sheet______________________  $607,276 59
MERCHANDISE INVENTORIES.

These accounts represent actual inventories—counted and 
valued item by item—of raw materials and goods manufac
tured and in process of manufacture at the factories; of 
shipments in transit to store-rooms of local offices; of manu
factured goods in store-rooms of local offices; of materials in 
local repair shops; of office furniture and fixtures, machinery, 
tools, instruments, &c., in the general and local offices and 
in local repair shops, &c., and also of all goods on consign
ment.

A considerable quantity of apparatus and supplies is carried 
a t local offices for the convenience of customers, to save time 
in delivery from factories and to save freight on individual 
shipments to customers by having them shipped in car-load 
lots to local office store-rooms.

Active selling finished and partly finished apparatus and 
supplies have been valued at estimated factory cost; inactive 
or slow-selling apparatus and supplies at about 50% of esti
mated factory cost; and obsolete apparatus and supplies at 
scrap value.

The total of inventories of apparatus and supplies in all 
local offices showed a decrease from book value of $88,207 08, 
which amount has been charged off to profit and loss.

OFFICE FURNITURE AND FIXTURES.
The total appraised value of all office furniture and fix

tures, machinery, tools instruments, &e., in the general and 
local offices and in local repair shops is $ 178,153 27. All 
these items are carried at a total book value of one dollar.

CONSIGNMENTS.
Finished apparatus for novel uses has been delivered to 

various concerns subject to purchase if its operation is suc
cessful. The greater part of consignment account represents 
such contingent sales, and the remainder represents appar
atus on exhibition or loaned to regular customers for tem
porary use by them.
All such shipments are charged on this account at estimated

factory cost. Their total Is..................................................  $328,634 88
Less 50% allowance for depreciation----------------------------------  164,317 44
Net book value of apparatus loaned and consigned as per

Balance Sheet.................. ........................................... ............ $164,317 44
LIABILITIES.

The Company has no note payable, nor is there any paper 
outstanding bearing the Company’s endorsement.

LIABILITIES.
DEBENTURES.

At Jan. 31 1908 there were outstanding 5%
30-Year Gold Debenture Bonds of 1892___  $55,000 00

During the year there were exchanged for $11,
400 Capital Stock____ ________ _________  14,000 00

Outstanding Jan. 31 1909.........................................................  $41,000 00
At Jan. 31 1908 there were outstanding 3 %

40-Year Gold Debenture Bonds of 1902 and
there have been no changes during the year....................... 2 ,047,000  00

At Jan. 31 1908 there were outstanding 5%
10-Year Gold Debentures of 1907________$12,872,750 00

During the year there were Issued under cir
cular dated May 22 1907...................- .......... 2,250 00
Outstanding Jan. 31 1909...................................................... 12 ,875,000  00

Total outstanding Jan. 31 1909............................................$14,963,000 00
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CAPITAL STOCK.

On Jan. 31 1908 the outstanding Capital Stock of the Company amounted to------------------------ __ i «7  Ann nn
DY%Vebeny®ure8t ofri 892ere ,SSUCC‘ ln foY VlV.OOO ' ’ *11,400 00

Total Capital Stock Issued, as per Balance Sheet________ $65,178,800 00
Authorized against the aboye $41,000 Debentures of 1892 which are convertible Into stock at 120__
AU190O7r,Zed agalnst the par ot the Convertible Debentures of

34,166 67
yet Issued------------------------------------------------------------------ 12,875,000 00yet issued----------------------------------------------- ------------------  j i912i033 33

E X P E N S E S .

IiUerest^oifSDebentu'resei,reC*atIOrl ° f PlantS $1’524'295 32)-$41,649,573 13 
Profit for the current year----------------------  ' 4,302,252 67

547,168,469 41
Dividends paid In Cash

$80,000,000 00
ACCRUED INTEREST ON DEBENTURES.

This account as its name implies, is the full amount of 
interest accrued to January 31 1909 on all classes of the Com
pany s debentures then outstanding.

UNCLAIMED DIVIDENDS.
This account represents the full amount unpaid on all 

dividends declared and payable to January 31 1909 inclusive 
the addresses of a few stockholders being unknown. 

ACCOUNTS PAYABLE .
This account includes all unpaid audited indebtedness.

A ™hL ci°iSe of bus,pess 0,1 Jan. 31 1909 the unpaid vouchers nonc of which were due under the terms of purchase—amounted to ___________________________________  $113 914 73
Between Jan. 31 and Feb. 27 1909, the date of closing of the 

general books, additional liabilities belonging to the past 
year were audited, amounting to_______________ _______  2,722,919 73

Total, as per Balance Sheet_____________ _____ _______ ._ $2,836,834 51

Surplus at Jan. 3i 1909, carried forward to next year___ II 16,102!062 81

$21,316,088 81
CONSOLIDATED BALANCE SHEET OF AFFIT TATPT1 ff lM P A m p s 

INCLUDING COPPER MINING IN V B O T ^ B N rff^ L N p J ^ tS S ^ 8 '
A QQpTO

Property Accounts----------------- _ _ «<» 794. ori* oa
Patents, Franchises and Good-Will 355 34Current Assets— ouu

“ a,nd^  “ at0er’al and SupplIcs------------- $2,432,802 4142,918 38Work ln Progress________
Notes and Accounts Receivable 1 n?
Stocks and Bonds-------------------- I H I III  00
oasn ------------------------------------------------------  627,504 41

During the year the average amount of unpaid vouchers 
carried over monthly—by keeping the books, other than the 
cash book, open a sufficient time to include each month’s 
obligations in that particular month—was about 81,200,000.

Respectfully submitted,
HENRY W. DARLING, Treasurer.
R. E. STEELE, Comptroller.

CONSOLIDATED BALANCE SHEET OF JANUARY 31 1909. 
A S S E T S .

Patents, Franchises and Good-Will_____
Cash
Stocks and Bonds............ ........ "I .........$2 1 *9?? "lYa'ai
Real Estate (other than Factory Plants)......  ’ 85 l ” i 66
Notes and Accounts Receivable "  ia n?
Work in Progress-------------------1I III III1111 18’ 607’.276 59

$1 00 
22,233,671 29

Merchandise Inventories:
At Factories. --------------- $ 15,682,255 88
At General and Local Offices 2 547 326 08 
Consignments.................... .. 164,317 44

$41,487,648 09

18,393,899 40
Factory Plants (Including all lands, buildings 59,881,547 49

17,074,580 76

Total............................
4,464.502 22

1QQ ofifi ee
Capital Stocks______ .
Bonds

L I A B I L I T I E S .
?ll,loo,obU  OO 

$4,435,100 00
Current" "Liabilities!!!!!!! *2,265,000 00901 RR1jjue to General Electric Company..Surplus—

Asat Jan. 31 1908... ________  $l sir 4911?
Less, loss for the year____________ __ . ’ 23 *516 88

Ayi,ooi ui 
2,824,305 26

Less dividends______

Total_____

$1,491,904 29

1.371,904 29 
Dll,188,860 56

pany°f are ° Wned by the General E,ectrtc Com-

L I  A B I L I T I E S .

5. % . V “ “ of 19071111 _Yn ,
Ac^undtsrp t e e n DebCQtUI'CS--------------------  II I I ’ 107',033 3o
C T & p ^ ? J g i s i i i i : i : i : i i i : : : : : : : : : - ----------- --------- 2 -836-834 51

Surplus.

$99,189,800 54

. $41,000 00

. 2,047,000 00

. 12,875,000 00

. 107,633 36

. 2,836,834 51

. 1,469 86
$17,908,937 73
65.178,800 00
16,102,062 81

$99,189,800 54

CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN. 3 1 1909. 
Sales E A R N I N G S .

Profit on sales of Stocks'and B o n d s !!! !............ .............  544'53 5 ’q i9 1 1
Royalties, Dividends, Bond Interest and Sun- ......  °

dry Profits -------------------------------------------- $703,942 63
Surplus Earnings Manufacturing and other

Companies (see page 1136)__________ . . 750,000 00
Interest and Discount______________ ______ ____________77 i ’l l ?,938 73

$47,168,469 41
Surplus brought over from last year .................... $16,513,836 14
Profit for the year ending Jan. 31 1909.............................. 4.802 252 67

$21,316,088 81

PRICE, WATERHOUSE & COMPANY, CHARTERED ACCOUNTANTS
New York, Chicago, Philadelphia, Boston, St. Louis, Pittsburgh 

ban Francisco, Seattle, Montreal, London, Melbourne, Mexico.
54 William Street, New York, April 20 1909. 

io the Board of Directors of the General Electric Company, 
30 Church Street, New York.

We have examined the books of the General Electric Com
pany, in which are incorporated also the accounts of the 
Edison General Electric Company and the Thomson-Houston 
Electric Company and the Stanley-G. I. Electric Manufac
turing Company; and we find that the balance sheet and the 
profit and loss account above are correctly prepared 
therefrom. • ^

We have also examined the books of the affiliated com
panies owned by the General Electric Company (except in 
the cases of foreign selling companies, the accounts of which, 
as certified by local auditors, we have accepted), and find 
that the consolidated balance sheet of these companies 
above is correctly prepared therefrom.

We have satisfied ourselves that during the year only 
actual additions, extensions and replacements have been 
charged to capital, while ample provision has been made for 
renewals and depreciation; and that all expenditures in con
nection with patents and patent litigation have been charged 
against the e:irnings of the year.

We are satisfied that the valuations of materials and sup- 
phes and manufactured products on hand, and of uncom
pleted contracts as certified by the responsible officials,have 
been carefully and accurately made a t or below cost, proper 
provision having been made for reduction to market values 
of materials bought at higher prices, and for those goods 
which are either obsolete or not readily salable.

Full provision has been made for bad and doubtful notes 
and accounts receivable and for all ascertainable liabilities

We have verified the cash, and stocks and bonds, by actual 
inspection or by proper certificates, and are of the opinion 
that the aggregate value placed on the stocks and bonds, the 
details and character of which are stated oil the preceding 
page is fair and conservative.

We certify that the accounts and statements herein sub- 
“J . u A  m our °Pinion> set forth the true financial condition 
ot the Company on January 31 1909, and that the statements 
ot profits for the year ending on that date are correct.

PRICE, WATERHOUSE & COMPANY,
C ha rtered  A c c o u n ta n ts .

United Cigar Stores Co.—New Company.—See Corporation 
of United Cigar Stores above.—-V. 85, p. 103.

United Fruit Co.—Favorable Decision.—The United States 
Supreme Court on April 20 affirmed the decision of the lower 
Federal Court in this city dismissing the suit brought by the 
American Banana Co. under the Sherman Anti-Trust law 
claiming threefold damages for alleged wrongful interference 
with the business of the latter at its plantation in Panam a.

Court holds the Sherman Law does not extend to acts committed 
government.— V 188V p* 569 Un ted States or by the officers of another

United Gas Improvement Co., Philadelphia.—Earnings.— 
Philadelphia financial papers report that the net earnings 
for the calendar year were about $6,325,000, being an in
crease of $325,000 over the previous year.—V. 87, p. 1305, 420.

United States Envelope Co., Springfield, M ass.—Payment 
on Preferred Dividend Accumulations.—The directors on 
April 23 declared a dividend of 1%%, payable May 10, on 
the $3,750,000 7% preferred stock, to holders of record 
^Pri!«^w°nmCC0Un̂  ° * a c c u m u l a t e d  dividends, amounting 
to 12% % . The preferred stock since Sept. 1906 has been

receiving regular semi-annual dividends in March and Sep- 
478 116*3 1360ate °f Per annui11, ComPare V- 87, p.

United States Smelting, Mining & Refining Co.—New
Director.—Frederick Lyon has been elected a  director to 
succeed R. D. Evans, who, it is said, has sold some 100,000 
shares of his total holdings to a syndicate a t prices said to 
oe $42 per share for 40,000 shares of common stock and $45 
per share for 60,000 preferred.—V. 88, p. 887.

Vulcan Detinning Co .—Offices Now at 114 Liberty St.— 
4 he company has moved its offices from 157 Cedar St to 
114 Liberty S t., this c ity .—V. 88, p. 1005, 235.

W altham (Mass.) Gas Light Co.—Sale—Liquidation.— 
See Boston Suburban Electric Companies above.—V 85 
p .738.

W ater, L ight & Gas Co. of Hutchinson, Kan.—Receiver
ship— Judge Pollock, on application of Mason, Lewis & Co. 
of Chicago, 111., has appointed J .  E. Springfield receiver 
—V. 85, p. 1649.

 ̂Waters-Pierce Oil Co.—State Receiver in Charge—Fine 
Paid.—The company’s property was on April 21 turned over
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to Robert J .  Eckhardt, the receiver appointed by the Texas 
State courts, the Federal receiver, Chester B. Dorchester, 
relinquishing possession. The fine imposed by the Texas 
courts, amounting with interest to SI,808,754, was paid 
on April 24.—V. S8, p. 100 5, (590.

Watertown (N. Y.) L ight & Power Co., Consolidated.— 
Neio Bond Issue.—'The Public Service Commission, second 
district on March 9 approved the consolidation under this 
title of’ the Watertown Gas Light Co. and the Watertown 
Lio’ht & Power Co., and on April 7 sanctioned (1) an issue 
of $455 000 stock to retire the stocks of the constituent com- 
nanies ’and (2) the making of a consolidated mortgage to 
secure an issue of S2,000,000 5% 50-vear gold bonds, of 
which SI 157,500 to be issued only in lieu of or to retire the 
bonds of’ the Watertown Gas Light Co. and the Water
town Light & Power Co.

'The new bonds, we are Informed, will be a first lien, no prior bonds re
maining outstanding. They will be dated Jan. t 1909 and due Jan. 1 1959. 
Par s“  000 and $500. Int. J. & J. President. C. C. Hums; Secretary. 
F A® Rogers; Treasurer. John B. Taylor. Watertown. N. Y.

__Redmond & Co. of 33 Pine S t., New York, are issuing
a handsomely designed book giving the text of the New York 
State laws governing investments for savings banks and 
trustees, together with a list of railroad bonds a t present 
complying with legal requirements. The book is admirably 
arranged 1'or ready reference, a special index showing under 
which system can be found bonds which do not appear 
under their own names in the list. The book also contains 
the bonds declared legal under a recent special decision of 
the Attorney-General of New York State, and likewise the 
bonds which will become legal up to Ju ly  1, if their issuing 
company continues to comply with the provisions of the law . 
Redmond & Co. have printed a limited number of these 
books which they will send to those interested, on request.

—Announcement is made that the copartnership hereto
fore existing under the firm name of Jones & Shutt, 71 Wall 
S t ., is dissolved by mutual consent, and that all outstanding 
market and customers’ contracts will be taken over by the 
new firm of Geo. M. Shutt & Co. The firm of Geo. M. Shutt 
& Co. will be composed of Geo. M. Shutt, of the dissolved 
firm of Jones & Shutt and its predecessor, Jones, Eure & 
Co. and Herman D. Hensel. Mr. Shutt has been engaged 
in the cotton business for 29 years and possesses intimate 
knowledge of the business in all its  branches. Mr. Hensel 
has been in the employ of Jones & Shutt and its predecessors 
for 19 years, having started his career as office boy, ad
vancing finally to managing and confidential clerk. He 
has also been the writer of the Jones & Shutt market letters.

—Logan & Bryan, one of the most prominent Chicago 
Board of Trade brokerage firms, and said to be the largest 
private-wire house in the country, with New York offices at 
111 Broadway, will increase their capital May 1 from $500,
000 to 81 000 000. They will handle all of their stock and 
cotton business instead of dividing it among other houses. 
Benjamin B Bryan will move to New York from Chicago, 
and with John G. Lonsdale, will direct the business. The 
Chicago house will be in charge of R. W. McKinnon and 
T. J .  Brosnahan.

—Among the new Stock Exchange firms beginning busi
ness on this date, we notice that of Messrs. Taylor, Auchin- 
closs & Joost, composed of Henry F. Taylor, Sam  Sloan 
Auchincloss and Sherman B. Joost, Alexander H. Tiers 
being special partner, with offices at 60 Broadway. Mr. 
Tayior has been a member of the New York Stock Exchange 
for nearly twenty years, and for the past two years both 
he and Mr. Tiers have been members of the firm of H. T. 
Carey & Co., with partnership expiring by limitation to-day.

__The eighth annual edition of the “Copper Hand-Book,
a Manual of the Copper Industry of the W orld,” containing 
no less than 0,767 titles in the chaper on “ Mines,” has just 
come to hand, forming,as this work always does, one of the 
most valuable books of reference that find their way to the 
library of the “Chronicle.” The compiler and publisher, as 
is well known, is Horace J . Stevens, of Houghton, Mich., 
leading authority on all that pertains to copper and its pro
duction .

_R W Pressprich, well known as a bond salesman,
announces that he has established himself as a dealer in 
bonds, with offices a t 41 Wall S t ., and, having wire connec
tions to Boston, Philadelphia and Chicago, is prepared to 
submit offerings or execute all orders in Government, State, 
municipal or railroad securities in all markets.

—Spencer Trask & Co. in their April circular write upon 
the future bond market and advise the exchange of high- 
grade bonds paying 4% or less for those of greater return, 
which latter, they believe, will appreciate in price. The 
circular describes several issues yielding around 5% which 
the bankers recommend to the attention of investors.

— The monthly list of coupons which the Central Trust 
Co. of New York, 54 Wall S t., will pay to-day, May 1, is 
advertised on another page. Each month’s list is adver
tised  by the company in the issue of the “Chronicle” appear
ing the first week of each month.

—James M. Abbott, banker, 53 Central Street, Lowell, 
Mass., has issued a circular regarding Lowell manufacturing 
stocks. This is the second year that he has published this 
record, and it is the only one on Lowell properties.

S a t.
May dellv. In elev. .cts . 10.30 
July dellv. In elevator- .10.42 
Sept, dellv. In elevator. 10.55

T h e  C o m m e r c t a l  T i mC2>
C O M M E R C I A L  E P I T O M E .

New York, Friday Night, April 30 1909. 
Trade continues slowly to improve. Iron and steel are 

participating in the gradually increasing activ ity, owing to 
jresent low prices for those commodities. Some advance 
las taken place in steel, grain and cotton. Money is cheap, 
the gold production is large, and with tariff agitation out 
of the way it is believed trade will increase rather more
rapidly. , , . „

LARD has been irregular, there being small gams on some 
brands and fractional losses on others. There was a good 
investment demand at times, due in part to the advance in 
hoo-s and grains. A break in corn caused profit-taking sales 
later Prime Western 10.80c., refined Continent 11c., city 
10%@10%c., South Amer. 11.60c., Brazil, in kegs, 12.60c.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
M o n .  T u e s . W e d . T h u r s . F r i .

10.25 10.35 10.30 10.25 10.27J4 
10.37 J4 10.50 10.45 10.37 H 10.40

_________________________  10.52 )4 10.6214 10.5714 10.52 14 10.52 14
PORK was weaker early on profit-taking sales, rallying 

later to last week’s level. Mess 818 50@$19, clear $19 25@ 
$21 50, family $18 50@$19 50. Beef has been slightly 
more active at a cut in prices; mess $10 oO@$ll, P ^ ket 
$12 50@$13, family $14@$14 50, extra India mess $21 50 
@,$22. Cut meats were strong, with a moderate demand; 
pickled hams, 10 to 16 lbs., 10% @ 10%c.; pickled bellies,
8 to 12 lbs., 10%@10%c. Tallow dull and steady; city 5%c. 
Butter, creamery extras, 26%c., firsts 24@25%c. Cheese, 
fancy, full cream, 15%c. Eggs, Western firsts, 2-@ 22,4 c. 
Wool has been strong, active bidding for the new clip lorc-
i n g  prices to the highest point in four or five years.

OI b.—Linseed has had a strong tone because of the sharp 
rise in flaxseed, but prices show no change. Grinders made 
fair withdrawals on old contracts; city, raw, American seed, 
56@57c. Cotton-seed was lower on the expectation of big 
deliveries, rallying later as the deliveries went into strong 
hands; winter 5.95@6.02c., summer white 5.55@6c. Olive 
remains a t $1 35@S1 40. Lard oil has been stronger with 
lard; prime 81@85c., extra No. 1, 57@58c. Cocoanut 
practically stationary, with soapmakers buying spar 
fngly; Cochin 7@7%c., Ceylon 6%@6%c., Palm, Lagos, 
5%@5%c. , , .

COFFEE shows no change on the spot and business was 
small, although country inquiry for mild grades has im
proved. The feature of the speculative market was the 
manipulation of May by the big bull clique. This was based 
partly on further rumors of a coffee duty. Many are in
clined to think, though, that none will be levied. Rio on 
the spot 8M@8%c. for No. 7; No. 4 Santos 9@9%c.; fair 
to good Cucuta 9%@10%c.

The closing prices were as follows:
A p ril.........5.90@ 5.95c. August ._-6.10@6.20c. December-5.85@5.90c,
M ay______7.05@7.10c. September..6.00@6.05c. January --5.85@5.9oc.
June ____ 6.70@6.80c. October . . .5 .8 5 0 5 .90c. February -5-»5@o.90c.
J u ly _____ 6.50@ 0.55c. November 5.85@5.90c. M arch------ ,>.90^ o.95c.

SUGAR.—Raw has latterly been quiet, following the 
heavy buying late last week and early this week, about halt 
the price advance made at that time being retained, cen
trifugal, 96-degrees test, 3.92c.; muscovado, 89-degrees test, 
3.42c.; molasses sugar, 89-degrees test, 3.17c. Refined also 
quieted down after marked activ ity last Saturday, granu
lated 4.95C. . , - mo oe

Spirits of turpentine 40© 40%c. Strained rosin $3 35. 
Tea has been somewhat more aĉ lvc ancl steac“er 
on rumors of an import duty. Crude rubber has 
been strong on bullish advices from Para. Large buyers 
still hold off, but small lots have been picked up occasionally. 
Spices show no change in quotations. There has been the 
ordinary jobbing demand. , ,, ,.

PETROLEUM.—Demand has been rather more active, 
coming in part from the automobile trade, but prices show 
no change; refined in barrels 8.50c., bulk 5c., cases 10.90c. 
Gasoline, 89-degrees test, in 100-gallon drums, 19c.; drums 
$7 50 extra. Naphtha, 73 to 76-degrees test, in 100-gallon 
drums, 16c.; drums $7 50 extra.

TOBACCO.—The market has been quiet and featureless. 
Manufacturers report extreme dulness and are confirmed 
by exceedingly light withdrawals from bonded ware
houses. ' _

COPPER has been quiet and rather easier; Lake 12 
13c., electrolytic 12%@12%c., and casting 12%@12%c. 
Tin has been lower on large actual and prospective arrivals. 
Latterly demand was stimulated by talk of an import duty. 
The month’s consumptive takings are estimated at about 
3,200 tons, as against arrivals of 2,300. Spot here 29.10® 
29.25c. Spelter has been quiet at 5.02%@5.07%c. Lead 
has been in fair demand and moderately, active at 4.20@ 
4.25c. Pig iron has been much more active in all markets, 
barring Chicago, and it is generally agreed that the trend is 
to be upward hereafter. Greater firmness is noticeable 
among makers of both Northern and Southern. N°., | 
Northern quoted at $15 75 @$16 25 delivered in this district 
spot and first half of 1909; No. 2 $15 50@$16. No. 2 South
ern foundry $15 75® $16. The advance announced by the 
Steel Corporation and by some of the leading independents 
clearly indicates the feeling in the market for structural 

' and fabricated steel.
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C O T T O N ,

Friday Night, April 30 1909.
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
135,811 bales, against 137,077 bales last week and 121,795 
bales the previous week, making the total receipts since 
the 1st of September 1908 9,083,113 bales, against 7,614,930 
bales for the same period of 1907-8, showing an increase 
since Sept. 1 1908 of 1,468,183 bales.

R eceip ts  a t—
Galveston______
Port Arthur___
Corp. Ohrlstl.&c.
New Orleans___
Gulfport-----------
Mobile ________
Pensacola______
Jacksonville, &c.
Savannah ______
Brunswick_____
Charleston_____
Georgetown___
W ilmington___
Norfolk________
N’port News, &c.
New York..........
B oston________
Baltimore______
Philadelphia___

Tot. this week

S a t. M o n . T u e s . W e d . T h u r s . F r i . T o ta l.

5,715 8,046 12,231 3,759 5,780 6,763 42,294— ----- — ___ ___
___ ___ 1,236 1,2363,068 6,127 10,698 8,531 6,952 7,091 42,467
022 239 2_.711 "896 "299 '269 5,336

” 92 — —
” 62 1845.397 3,251 4,156 3,972 3,365 4,047 24,188___ ___ 380 3801,017 529 1,311 86 638 230 3,811

1,327 1,014 1,413 ” 46 '695 "687 5,212
2,142 1,044 1,212 1,043 1,226 1,093 8,660

"264
— —

” 25 '289
50 42 50 73 27 242

—
—

___ ___ ___
1,512 1,512

19,638 21,314 34,046 18,406 18,982 23,425 135,811

The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year:

R eceip ts  to  
A p r i l  30.

1908-09. 1907-08. S to c k .

T h is
W e e k .

S in c e  S e p  
1 1908.

T h is
W e e k .

S in c e  S e p  
1 1907. 1909. 1908.

Galveston_______ 42,294 3,393,778 20,132 2,285,869 99,019 92,330Port Arthur____ 140,578 824 108,500Corp. Chrlstl, &c. 1,236 138,049 213 37,825New Orleans___ 42,467 1,892,244 20,327 1,813,674 207,673 163,957Gulfport ---------- ___ 20,221
M obile_________ 5,336 319,681 2,335 305,515 34,792 11,801Pensacola_______ 130,990 815 154,835Jacksonville, &c. 184 28,971 355 8,176
Savannah............. 24,188 1,404,411 7,873 1,436,170 75,144 61,440Brunswick______ 380 309,703 197,656 65 803Charleston______ 3,811 200,839 313 191,795 14,924 13,657Georgetown_____ 2,369 387
Wilmington_____ 5,212 395,920 972 472,442 28,439 1,639Norfolk_________ 8,660 532,741 2,084 500,620 23,539 22,017NewportNews, &c. 15,391 296 6,391
New Y ork ______ 289 15,061 3,438 122,362 94,871Boston_________ 242 15,267 164 12,002 4,765 6,336Baltimore_______ 1,512 91,857 1.001 70,885 8,647 8,958Philadelphia___ — 5,042 368 8,750 2,800 1.276

Total_________ 135,811 9.083,113 58,162 7,614,930 622,169 479,085

In order that comparison may be made with other years,

R eceip ts  a t-

Galvcston__
Pt. Arthur,&c. 
New Orleans.
Mobile ...........
Savannah __
Brunswick__
Charleston, &c 
Wilmington ._
N orfolk.........
N’ port N., &c 
All others
Total this wk_ 
Since Sept. 1_

The exports for the week ending this evening reach a total 
of 87,418 bales, of which 25,897 were to Great Britain, 
18,385 to France and 43,136 to the rest of the Continent.

Exports  
from—

W eek ending A p ril 30 1909. 
Exported to—

From  S ept. 1 1908 to A p ril 30 1909. 
Exported to—

Great
Britain. F r  ‘nee

1 Conll- 
nent. Total.

Great
Britain. France.

Conti
nent. Total.

Galveston___ 17,407 2,950 20,357 1,415,327 411,998 1,104,614 2,931,939Port Arthur... ____ ___ 66,257 ____ 74,321 140,578Corp.ChrIs.,&c. ........ . 14,497 14,497New Orleans.. 
Mobile...........

5,236 17,666 12", 140 34,376 796,332
80,922
32,287

227,985
95,291
51,247

605,946
68,007
49,497

1,630,263944 990Pensacola----- ........ ___ 133,031Gulfport........ _____ ___ _ _ 4,132 16,089 20,221Savannah ----- ......... — 14,902 14,902 148,793 87,872 600,573 837,238Brunswick___ ........ — ____ ____ 186,871 89,370 276,241Charleston___ _____ ___ ____ 5,725 74,494 80,219Wilmington... ____ — 5,759 5J59 88,207 8,731 267,638 364,576Norfolk_____ ......... ____ ........ _____ 29,301 ......... 2,213 31,514Newport News ___ ___
New York___ "'228 966 1,879 '3.073 129,687 39,6i2 162,249 330,948Boston ......... 313 ___ ____ 313 85,735 10,640 96,384Baltimore___ 2.713 419 1,000 4,132 40,734 7,460 55,652 103,846Philadelphia .. ___ 934 934 44,381 ......... 10,781 55,162Portland. Me.. ........ ___ ____ __ 796 796San Fracnlsco. ........ ___ 2.685 2,685 75,801 75,801Seattle ......... ____ ___ 887 887 _____ ........ 67.074 67,074Tacoma......... ........ ___ ____ ____ ____ ” ......... 10,556 10,556Portland, Ore. ___ _ ___ ____ ____ 300 300Pembina....... ........ ___ ........ ____ . .  " 100 100Detroit........... ------ — ........ ........ 2', 103 I----- ......... 1 2,103

Total......... 25,897 18,385 43,136 87,418 3,157.590945,685 3,344,332 7,447,607
Total 1907-08.) 10,509 4,325 39,696 54,530j26,72,936|792,684 3,208,286j6,673.906

1909. 1908. 1907. 1906. 1905. 1904.
42,294 20,132 26,193 20,172 31,905 8,5021,236 1,037 4,091 59 13,784 26142,467 20,327 15,835 21,058 35,516 13,2465,336 2,335 1,482 2,121 3,961 17024,188 7,873 13,195 16,130 38,366 3,725380 697 4,872 5,9473,811 313 364 3,742 4,913 515,212 972 1,522 2,662 4,913 258,660 2,084 5,524 6,400 17,564 3,267296 445 197 1,696 2842,227 2,793 5,362 6,045 5,644 5,243

135,8111 58,162 74,710 83,458 164,209 34,774
9,083,113 7,614,030 9,264,865 7,125,706 8,542,017 6,902,115

m  a a u iu o n  to  a o o v e  ex p orts , ou r te legram s to -n ig h t  a lso  
g iv e  us the fo llow in g  a m ou n ts  o f c o tto n  on  sh ip b oa rd , n o t  
cleared  a t the p orts  n a m ed . W e  ad d  sim ilar figures for  
N ew  Y o rk .

O n  S h ip b o a r d , N o t  C leared  Jot—

A p r i l  30 at—
Great G er O ther C o a st

B r ita in . F r a n c e m a n y . F o r e ig n w is e . T o ta l.

New Orleans.. 15,092 1,118 9,061 13,480 364 39,115Galveston___ 8,030 4,674 15,546 14,040 3,100 45,390Savannah ___ ,___ 150 150Charleston___ f.Ioo "166 1,200Mobile_____ 2,800 10,500 11,731 2*2 66 27,231Norfolk___ 3,300 11,922 15,222New York___ 600 300 "766 1,666 2,600Other ports__ 9,800 — 5,000 1,000 — 15,800
Total 1909.. 39,622 16,742 43,138 29,620 17,586 146,708Total 1908.. 20,547 21,122 37,417 19,488 17,846 116,420Total 1907.. 29,567 1,827 30,989 45,590 20,546 128,519

475,461
362,665
450,732.

Speculation in cotton for future delivery, in which there 
was a lull a t one time, has latterly revived. Increased activ
ity  has meant higher prices, in spite of the fact that from 
all that can be gathered the Texas drought would seem to 
have been pretty well broken in every section of the State, 
with the possible exception of the extreme western part. 
At times spot markets have shown less activ ity ar.d strength, 
but within a day or two these have also become stronger, 
with reports of increased sales not only in this country but 
in Liverpool. There have been some advices to the effect 
that European trade was still in an unsatisfactory c ndition 
and mill stocks both in Great Britain and on the Continent 
of Europe are slightly larger than those of a  year ago, a l
though it is to be remarked that they do not show so marked 
an increase over those a t the corresponding date last year,, 
as was at one time the case. The receipts a t the ports have 
been large, and the quantity brought into sight has for sev
eral weeks past considerably exceeded expectations—so much 
so that some incline to the opinion that possibly the crop 
has been under-estimated. Moreover, not only has Texas 
been visited by beneficial rains, but the crop outlook in the 
section east of the Mississippi has been pretty generally re
ported as reasonably satisfactory. Very heavy rains in the 
Eastern Gulf section have latterly been succeeded by the 
clearing weather desired. It is believed, too, by many 
that there is yet time for Texas to catch up and make a good 
crop, provided future weather conditions are favorable. 
The price has already had a sharp advance, and as nothing 
is really known as yet about the next crop, many think 
that it is unwise to jump to the conclusion that it will necessa
rily  be very much smaller than the last one But the consensus 
of opinion is that the season is one to three weeks late, and 
that by reason of boll-weevil and a  retarded start the next 
crop is not likely to be a large one, and may fall somewhat 
below the increasing annual requirements of the world. It 
is also asserted, prematurely perhaps, that the acreage this 
year will be somewhat reduced. It is assumed that there 
will be an increase in Texas, but that there will be a reduction, 
in most other States, particularly in Louisiana, Oklahoma,. 
Arkansas and Mississippi. Whereas last year at this time 
the season seemed to be in advance, this year it is generally 
regarded as late. Latterly there has been brisk buying by 
Wall Street, Chicago, other parts of the West, the South 
and Liverpool. Spot interests have also been free buyers, 
and a congested short interest has assisted the advance. 
To-day prices advanced with reports of bad weather in Lou
isiana, Alabama and Mississippi and predictions of freezing 
temperatures in the Western section. Notices for 10,000 
bales on May contracts were promptly stopped. Spot, cotton 
has been rising, closing with middling uplands 10.90c., 
an advance for the week of 45 points. Trade has been qu iet.

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, a t which grades other than 
middling may be delivered on contract, are as follows:
Fair...................c. 1.50 on
Strict mid. fair____1.30 on
Middling fair...........1.10 on
Strict good mid____0.66 on
Good middling____0.44 on

Good mid. ting’d .c. Even 
Strict mid. tinged. .0.20 off 
Middling tinged...0.30 off 
Strict low mid. ting.1.00 off 
Low mid. tinged__2.25 off

Middling........... c. Baals
Strict low mid....... 0.30 off
Low middling....... 1.00 off
Strict good ord___ 1.50 off
Good ordinary___ 2.50 o ff_______ __ ____________

Strict middling-----0.22 on ! Strict g’d mid.tgd.0.35 on Middling stained.. 1.00 off

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

A p r i l  24 to  A p r i l  30— Sat. Mon. Tues. Wed. Thurs. Fri.
Middling uplands____________ 10.70 10.90 10.75 10.75 10.80 10.90

WgSYORK!QUOTAT;iONSXFORp2 YEARS
The quotations on middling upland at New York on. 

April 30 for each of the past 32 years have been as follows:
1909.c_____ 10.00
1008............. 10.30
1007----------- 11.45
1006_______ 11.75
1905............. 7.85
1004............13.85
1003_______ 10.75
1902________ 9.81

1901.c ........ . 8.31 |1893.C..___  7.75 1885.c .___10.621900______ . 9.81 1892______ 7.25 1884.. .-----11.751899______ . 6.19 1 1891___ ___ 8.88 1883 . . . ___ 10.381898........... 6.38 [ 1800 _- ___ 11.94 1882
1897............ . 7.75 11889______ 11.06 1881 . . . ___ 10.691896_______ 8.12 1888. ..___ 9.88 1880 . . . ___ 11.811895 ______ . 6.94 11887___ ___ 10.75 1879 . . . ___ 11.751894______ . 7.38 1886....----- 9.31 1878.. .___ 10.75

MARKET AND SALES AT NEW YORK.

S p o t M a r k e t  
C lo sed .

F u tu r e s
M a r k e t
C losed .

S a les  o f  S p o t  a n d  C on tra ct.

S p o t.
I C o n - 
j su m 'n .

C o n 
tract.

wi '4 
T otal.

Saturday..
Monday__
Tuesday . .  
Wednesday Thursday . 
F rid a y__

Total . .

Quiet 25 ptsadv . . .  
Quiet 20 ptsadv . . .  
Quiet 15 pts dec . .
Q u iet____________
Quiet 5 pts a d v ___
Quiet 10 pts a d v __

Steady---------
Steady---------
F irm .............
Steady...........
Steady______
Steady______ I I ” -’ H I : : : z

.......................... .. —
” ” i

. . . . . . . .
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FUTURES.—The highest, lowest and closing prices a t 
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week's returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (F riday), we add the item of exports from 
the United States, including in it the exports of Friday 
only.

A p r i l  30—
Stock at London-----
Stock at Manchester

Stock at Marseilles-

Stock at Trieste
Total Continental stocks---------  899,000

India cotton afloat for Europe.. .  
Amer. cotton alloat for Europe.. 
Egypt, Brazil,&c.,allt.for Europe-
Stock In Alexandria, Egypt-------
Stock In Bombay, India—
Stock In U. S. p orts --------
Stock In U. S. interior towns-----
U. S. exports to-day---------

1909. 1908. 1907. 1906..1,257,000 888,000 1,211,000 977,000. 10,000 8,000 8,000 12,000. 82,000 75,000 89,000 71,000
.1,349,000 971,000 1,308,000 1,060,000. 11,000 19,000 14,000 13,000. 461,000 446,000 498,000 192,000. 335,000 238,000 264,000 165,0004,000 4,000. 3,000 4,000. 42,000 49,000 16,000 9,000. 44,000 27,000 78,000 43,000. 2,000 22,000 19,000 8,000
. 899,000 805,000 892,000 434,000
.2,248,000 1,776,000 2,200,000 1,404,000. 140,000 115,000 238,000 171,000
. 331,777 267,887 412,398 400,309
. 32,000 24,000 34,000 38,000
. 228,000 214,000 166,000 126,000
. 451,000 610,000 812,000 1,063,000
. 622,169 479,085 579,251 547,048
. 4 70,576 394,642 371,064 367,562
. 17,547 5,563 19,259 22,016
.4,541,069 3,886,177 4,831,972 4,229,925

Of the above, totals of American and other descriptions arc as follows: 
A m e r ic a n —

American afloat for Europe-------

U. S. exports to-day___________
Total American_____________
E a st  In d ia n , B r a z il , & c .—

Liverpool stock--------------------------
London stock---------------------------
Manchester stock----------------------
Continental stock----------------------
India afloat for Europe--------------
Egypt, Brazil, &c., afloat— >.—  
Stock in Alexandria, Egypt 
Stock In Bombay, India__

.1,147,000 757,000 1,087,000 866,000
67,000 64,000 72,000 60,000

. 855,000 726,000 836,000 370,000. 331,777 267,887 412,398 400,399622,169 479,085 579,251 547,048
470,570 394,642 371,064 367,562

. 17,547 5,563 19,259 22,916
3,511,069 2,694,177 3,376,072 2,642,925

110,000. 131,000 124,000 111,000
10,000 8,000 8,000 12,000
15,000 11,000 17,000 11,000
44,000 79,000 56,000 55,000

140,000 115,000 238,000 171,000
. 32,000 24,000 34,000 38,000

228,000 214,000 166,000 126,000
451,000 610,000 812,000 1,063,000

1,030,000 1,192,000 1,455,000 1,587,000
3,511,069 2,694,177 3,376,072 2,642,925
4,541,069 3,886,177 4,831,972 4,229,925

5.53d. 5.40d. 6.63d. 6.08(1.
. 10.90c. 10.20c. 11.55c. 11.80c
. 8 ll-16d. 8 1-16d. 11 H d . 11 H d
1 8.75 . 9.50d. 10.75d. 8.75d‘

5 5-16(1. 4 m . 5 15-16d. 5 11-16(1’
. 5Md. 4 13-16d. 5 9-16d. 5 Hd_'

Middling Upland, Liverpool____
Middling Upland, New York___
Egypt, Good Brown, Liverpool-- 
Peruvian, Rough Good, Liverpool

bales.
The above figures for 1909 show a decrease from last 

week of 83,333 bales, a gain of 054,892 bales over 1908 
a decrease of 290,903 bales from 1907, and a gain of 311, 14' 
bales over 1906.

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below.
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The aSove totals show that the interior stocks have de
creased during the week 46,390 bales and are to-night 75,934 
bales more than at the same time last year. The receipts 
a t all the towns has been 16,304 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—'We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night, lh e  
results for the week and since Sept. 1 in the last two years 
are as follows:

A p r i l  30— 
S h ip p e d —

D ed u ct sh ip m e n ts—

Total to be deducted...... ........4,897

------ 19018-00------
S in c e

W e e k . S e p t . 1.
. 6,024 573,995

289,511
126 29,626

. 1,302 71,465
740 41,760

2,218 163,378
248,156

.16,281 1,417,891
. 2,04 3 127,227

583 43,011
. 2,271 38,028
. 4,807 208,266

W e e k .
7,191

732
519
987
981

1,658
387

1907-08------
S in c e  

S e p t . 1. 
376,004 
176,634 
30,239 
45,756 
44,283 
84,867 

205,426
12,455 963,209
1.623 95,075

60,878
1,697 53,739
3,320 209,692
9,135 753,517Leaving total net overland *---------- 11,384 1,209,625

• Including movement by rail to Canada. , ,
The foregoing shows the w eeks net overland movement 

has been 11,784 bales, against 9,135 bales for the week last 
year, and that for the season to date the aggregate net over 
land exhibits an increase over a year ago of 456,108 bales.

I n  S ig h t and  S p in n e r s ’
T a k in g s. W eek .

Receipts at ports to April 30----- 135,811
Net overland to April 30________  l 1 .'>” ‘5

1908-09-
S in c e  

S e p t . 1. 
9,083,113 
1,209,625 
1,600,000

W e e k .
58,162

9,135
40.000

1907-08-
S in c  

S e p t . 1. 
7,614,930 

753,517 
1,617,000

.197,195
*46,390

11,892,738
356,361

107,297
*22,907 9,985,447

314,059
.150,805 84,390

12 ,240,209 10,209,506
) 40,305 2,390,120 25,930 1,403,138North, spinners’ takings to Apr.30 40,305

a These flgures are not the ta k in g s by Southern mills, but arc estimates 
of consumption based on Information received from time to time during 
tne season and revised. If necessary, when complete returns are receive 
at season's close. Reports from various sections of the South Indicate 
that takings by the mills have thus far this season been appreciably 
heavier than during the corresponding period a year ago, but actual or 
approximate data Is not obtainable.

* Decrease during week.
Movement into sight in previous years:

W e e k —  B a le s .
1907— May 3.......................... 106,618
1906— May 4........  116,520
1905— May 5 . . . ____  176,904
1904— May 6 . .......................  57,390

S in c e  S e p t . 1— B a le s .
1906-07— M ays--------------12, ' "
1905-06— May 4.......... . <7
1904-05—May 5 . ...............11 .483.322
1903-04—May 6 . . .  . 0,433.441
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vr f o r  M IDDLING c o t t o n  a t  o t h e r
M A K lvE lb . Below are the closing quotations of middling 
cotton at southern and other principal cotton markets for 
each day of the week.

W e e k  e n d in g -  
A p r i l  30.

Galveston____
New Orleans__
Mobile________
Savannah ____
Charleston___
Wilmington___
N orfolk_______
Boston _______
Baltimore____
Philadelphia __
A ugusta______
Memphis______
St. Louis______
H ouston______
Little Rock___

C lo sin g  Q u ota tion s '[or M id d lin g  C otton  o n -

S a t ’d a y . M o n d a y . T u e sd a y . W e d 'd a y . T h u rsd ’y F r id a y .

10 % 10 % 1 0 % 1 0 'A 1014 1 0 %10 3-16 10 5-16 10 5-16 10 M 10 % 101410 10'% 1 0 % 10 1-10 1 0 %9 15-16 — 9 15-16 9 15-16 10 10 1.1610 i o  % 10 9 15-16 10 10 1 109 !4 10 'A 10 9 15-16 10 101 o  w 10 % 10 5-16 10 5-16 10 5-16 1 0 %10.45 10.70 10.90 10.75 10.75 10.80
10H 1 0  H 1 0 % 1 0 % 1 0 % 1 0 %10.95 11.15 11 .00 11.00 1 l .05 1 1.1510 3-16 l o t i 10 'A 1 0 % 1 0 % 1 0 %10>* 10 % 10 3-16 t o % 1 0 % 10 3-1610 % i o  'A 10)4 1 0 % 1 0 % 10 H
1 0 % 10 Vs 1 0 ^ 10% 1 0 % 10%

9 J 3 9 14 9 15-16 9 15-16 9 15-16 9 15-16

N E W  ORLEANS OPTION M A R K ET.— The highest, 
lowest and closing quotations for leading options in the New
( ) n f > f t n s  o n f t n n  e __ j.i .................i_______ i.  i ............i ______  . - 1 1

A p r i l—
Range ___
Closing___

Mag—
Range ___
Closing___

J u n e —
Range ___
Closing___

J u l y —
Range ____
Closing___

A u g .—
Range ____
Closing___

S ep te m b e r—
Range ___
Closing___

O ct .—
Range ____
Closing___

D e c .—
Range ___
Closing___

J a n .—
Range ___
Closing___

T o n e —
S p ot______
Options__

Nominal.

Sat’day, 
April 24.

Monday, 
April 26.

Tuesday, 
April 27.

Wed'day, 
April 28.

Thursd’y 
April 29.

Friday, 
April 3 0 .

—  @  —  
10 .1 9  *

—  ©  —  
10.33  *

—  @  —  
10 .32  *

—  ©  —  
10 .16  *

—  •© —  
1 0 .2 5  *

—  ©  —

1 0 .1 6 .3 0  
1 0 .2 9 - .3 0

1 0 .3 7 - .5 0  
1 0 .4 3 -.4 5

10 .3 0 -.4 2  
1 0 .4 2 -.4 3

1 0 .2 6 -  .42
1 0 .2 6 -  .27

1 0 .3 3 - .3 7  
1 0 .3 6 - .3 7

1 0 .3 2 -.4 2  
1 0 .3 1 - .3 2

—  @  —  
1 0 .3 3 - .3 5

—  ©  —  
1 0 .4 6 - .4 8

—  ©  —  
1 0 .4 5 - .4 7

—  @  —  
1 0 .2 9 -.3 1

—  ©  —  
1 0 .3 8 - .4 0

—  ©  —  
1 0 .3 5 - .3 7

1 0 .3 4 - .4 8  
1 0 .4 7 - .4 8

1 0 .5 5 - .6 8  
1 0 .6 0 -.0 1

1 0 .4 5 - .5 9  
1 0 .5 8 - .5 9

1 0 .4 5 -  .56
1 0 .4 5 -  .46

1 0 .4 7 - .5 8  
1 0 .5 6 - .5 7

1 0 .5 4 -  .65
1 0 .5 4 -  .55

-1— ©  ■—  
10 .3 7 - .39

1 0 .4 9 - .5 2  
1 0 .4 8 - .5 0

—  ©  —  
1 0 .4 6 - .4 8

—  .36 
1 0 .3 2 .3 4

—  @  —  
1 0 .4 3 - .4 5

—  ©  —  
1 0 .4 2 - .4 4

1 0 .1 5 - .2 6  
1 0 .2 5 - .2 7

—  ©  —  
1 0 .3 7 - .4 0

10.41 —  
1 0 .4 0 - .4 2

—  ©  —  
1 0 .2 6 - .2 8

—  @  —  
1 0 .3 6 - .3 7

—  .44 
1 0 .3 5 .3 7

9 .9 5 - .0 9  
1 0 .0 8 - .0 9

1 0 .1 5 - . 17 
1 0 .1 8 - .1 9

1 0 .0 5 - .1 8  
1 0 .1 6 - . 17

1 0 .0 3 -  .14
1 0 .0 4 -  .05

1 0 .0 6 - .1 9  
1 0 .1 6 - .1 7

1 0 .2 0 -  .29
1 0 .2 0 -  .21

9 .9 1 - .0 5  
1 0 .0 6 - .0 7

1 0 .1 3 - .2 5
1 0 .1 6 .1 7

1 0 .0 4 - .1 5 
1 0 .1 4 - .1 5

1 0 .0 1 - .1 2  
1 0 .0 2 - .0 2

1 0 .0 5 - .1 0
1 0 .1 4 - .1 5

1 0 .1 8 - .2 7  
1 0 .1 7 - . 18

9 .9 1 - .0 5
1 0 .0 6 - .0 7

—  @  —  
1 0 .1 6 - .1 7

1 0 .0 8 - .1 0  
10.14  - . 15

—  .08 
1 0 .0 1 - .0 2

1 0 .1 0 .1 5  
1 0 .1 4 - .1 5

1 0 .1 9 - .2 4  
1 0 .1 7 -.1 8

Quiet.
Steady.

V ’y st’y- 
Steady.

Easy.
Steady.

Easy.
Steady.

.Steady.
Steady.

Steady.
Steady.

W E A T H E R  REPORTS B Y TE LE G R A PH .— Reports to 
r telegraph from the South this evening indicate that rain 

has fallen in most localities during the week, with the pre
cipitation rather heavy at some points in the Gulf States and 
lennessee. In Texas, however, the rainfall has been light

a ru , in some sections dry weather has prevailed.
c et w ith er has interfered with farm work and in portions 

of Alabama lowlands have been flooded.
G a lve sto n , l e x a s .  There has been rain on one day during 

the week to an inappreciable extent. The thermometer 
has averaged 7(3, the highest being 80 and the lowest 72.

A b ile n e , l e x a s .  I here has been rain on one day during 
the week, to the extent of two hundredths of an inch The 
thermometer has averaged 72, ranging from 50 to 94.

C o r p u s  O h ris ti, 1 e x a s . We have had no rain during the 
week. The thermometer has ranged from 72 to 86 averag
ing 79. ; 6

F o r t W o r th , T e x a s .— Rain has fallen on three days of the 
week to an inappreciable extent. Average thermometer 
74, highest 96, lowest 53.

P a le stin e , T e x a s .— It has rained on three days of the week, 
the rainfall being fifty-six hundredths of an inch. The 
thermometer has averaged 72, the highest being 82 and the 
lowest 62.

S a n  A n t o n io , T e x a s .— We have had rain on three days 
during the week, the precipitation being forty-eight hun
dredths of an inch. The thermometer has averaged 83 
ranging from 68 to 98.

T a y lo r , T e x a s .—-There has been rain on three days of the 
an’0 i to the extent of twenty-four hundredths of an inch, 
i he thermometer has averaged 77, ranging from 62 to 92.

N e w  O rlea n s , L o u is ia n a .— We have had rain on four days 
during the week, the rainfall being one inch and seventv- 
hundredths. The thermometer has averaged 70.

S h r ev ep o rt, L o u is ia n a .— Rain has fallen on three days of 
the week, to the extent of eighty-eight hundredths of an inch 
Average thermometer 69, highest 85, lowest 52.

V ic k s b u r g , M i s s i s s i p p i  — We have had rain on three days 
of the week, the rainfull reaching three inches and thirty- 
three hundredths. The thermometer has averaged 69, rang
ing from 55 to 85.

L ittle  R o c k , A r k a n s a s .— Rain has fallen on four days of 
the week, the rainfall being one inch and seventy-seven hun
dredths. Average thermometer 66, highest 83, lowest 49.

M e m p h is , T e n n e ss e e .— Planting is progressing and good 
stands are being secured. We have had rain on four days 
during the week, the rainfall reaching ninety-three hun
dredths of an inch. Thermometer has averaged 64.7 hi<di- 
est being 82.1 and lowest 46.2.

N a s h v ille , T e n n e s s e e .— Crop preparations have been much 
delayed. We have had rain during the week, the rainfall 
being sixty-five hundredths of an inch. The thermometer 
has averaged 61, ranging from 42 to 80.

M o b ile , A la b a m a .— Heavy rains in the interior in the early 
part of the week flooded lowlands in some districts. The To m - 
bigb.ee River is 14 feet above the flood stage at Demopolis. 
barm work has been interrupted by the wet weather. We 
liave had rain on five days of the past week, the rainfall 
being three inches and seventy hundredths. The thermo
meter has ranged from 58 to 84, averaging 71.

M o n tg o m e r y , A l a b a m a —  Planting is about finished, chop- 
pmg out is in progress and prospects are excellent. Rain 
nasi alien on four days of the week, the rainfall being three 
inches and ninety-four hundredths. Average thermometer 
66, highest 84 and lowest 52.
• [na ’ A la b a m a .— There has been rain on five days dur- 
! n? }  « wc' ° ' ’ .^ e  precipitation reaching four inches and 
thirty-hve hundredths. The thermometer has averaged 66, 
the highest being 83 and the lowest 54.

- u g u sta , G eo rg ia . There has been rain on four days dur- 
ng .ie week, the precipitation being eightv hundredths of 

an inch ihe thermometer has ranged from 52 to 84, aver
aging Go.

S a v a n n a h , G e o r g i a . -  We have had heavy rain on four days 
of the past week, the rainfall reaching eighty-two hundredths 
of an inch. Average thermometer 67, highest 79, lowest 58.

C h a r le sto n , S ou th  C a r o l i n a —  It has rained on three days 
dining the week, the rainfall being one inch and ninety-five 
hundredths J he thermometer has averaged 68, th e ‘high
est being 79 and the lowest 56.

G ree m v o o d , S o u th  C a r o lin a .— We have had rain on two davs 
dm mg the week, to the extent of one inch and sixty hun- 
53 to 71 10 thcrmometer has averaged 62, ranging from

C h a rlotte , A o r th  C a r o lin a .— We have had showers on one 
ay the past week, the rainfall reaching forty-four hundredths

an mch. Average thermometer 63, highest 77, lowest 48.
IN D IA COTTON MOVEMENT FROM ALL PORTS.

A p r i l  20. 
R ec e ip ts  at—

Bombay__________

1908-09. 1907-08.

W e e k .

48,000

S in c e  
S e p t . 1. W e e k .

1,738,000| 38,000

S in c e  
S e p t . l .

1,624,000

1906-07.
I S in c e  

W e e k , j S e p t . 1.
84.000 2,377,000

E x p o r ts  [ r o m -

1908-09..
1907- 0 8 ...
1906- 0 7 ...  

Calcutta—
1908- 0 9 ...
1907- 08.
1906- 0 7 ...  

Madras—
1908- 0 9 ...
1907- 08 .. 
1906-07. . .

All others—
1908- 0 9 ...  
1007-08. 
1906-07...

Total all—
1908-09................
1907-08_________
1906-07_________

F o r  the W e e k . S in c e  S ep te m b e r  1 .
Great

B rita in .
C o n ti
n en t. T ota l.

Great
B r ita in .

C o n ti
n en t. T o ta l.

1,000 9,000
14.000
46.000

10,000
14.000
46.000

20,000
18,000
42,000

476.000
459.000
827.000

496.000
477.000
869.000

: : : :
1,000
1,000
3,000

1,000
1,000
3,000

4.000
3.000
5.000

30.000
17.000
98.000

34.000
20.000 

103,000

: : : :
f ,66o f ,66o

3.000
5.000
3.000

16,000
25.000
20.000

19.000
30.000
23.000

— 8,000
25,000
7,000

8,000
25,000
7,000

15.000
11.000 

8,000

156.000
136.000
109.000

171.000
147.000
117.000

1,000 18,000
40.000
57.000

19.000
40.000
57.000

42.000
37.000
58.000

678.000
637.000 

1,054,000i
720.000
674.000 

1 ,112,000

A L E X A N D RIA RECEIPTS AND SHIPMENTS.
A le x a n d r ia . E g y p t ,  

A p r i l  28.
R eceip ts (cantars) —

This week_____
Since Sept. 1__

1908-09.

14,000
6,548,452

1907-08.

35,000
6,928,628

1906-07.

10,000
6,835,397

E x p o r ts  (bales)— T h is
W e e k .

S in c e  
S e p t . 1.

T h is
W e e k .

S in c e  
S e p t . 1.

T h is
W e e k .

S in c e  
S e p t . 1 .

To Liverpool.............. ......
To Manchester____
To Continent _

3.750
6.750 
7,250 
3,000

163,526
171,149
283,063
67,079

1.500
4.500
4.000
1.000

198,202
172,971
292,356

2,750
3,500
4.000

185,442
180,362
297,997
100,722To America__ 900

Total exports________ 20,750 684,817 11,000 719,388 11,150 764,523

OUR CO I TON ACREAGE REPORT.— Our cotton acre
age report will probably be ready about the 1st of June. 
Parties desiring the circular in quantities with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

MANGHEST E ll M A R K E T .— wur report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison.

1909.

32s Cop  
Tw ist.

8 %  lbs. Shirt
ings, common 

to [inest.

C.ol’n
M id .

U p l’s

Mch d. d. s . d. s. d. d.19 7 3-16 © 8 4 6 @7 7 4.9726 7 %  @ 8 4 6 @7 6 % 4.94Apr.
2 7 3-16 © 8 % 4 6 % ® 7  7 5.139 7 %  © 8 % 4 7 % (ft7  8 5.27 .16 7%  © 8 % 4 8 ©7 9H 5.5423 7 %  © 8 % 4 8 ©7 9 % 5.4930 7 %  © 8 % 4 7 @7 9 % 5.53

1908.

32s Cop  
Tw ist.

d.
© 9:4
@ 9 %

(ft 9\i 
®  9 %

6 ®  9 ’%
6 ®  9
6© 8 H

8 %  lbs. Shirt
ings, common 

to finest.

s . d. s. d.
5 3 @ 8  6

lfS® 8 4 %

5 1 ©S 4
5 0 @ 8  3 
5 0 @ 8  1
4 11 8 0
4 10M@8 0

Cot 'n 
M i d .  Upl's

d.
5.86
5.68
5.73
5.66
5.57
5.31
5.40
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W O R LD ’S SU PPLY AND TAKINGS&OF^COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone

Cotton Takings. 
Week and Season.

1908-09. * 1907-08. US ■
W e e k . S ea so n . W e e k . S ea so n .

— — -----7 ,, 00 4,624,402
150,805
48,000

9.000
2.000 
1,000

4,031,198
84,390
38.000
26.000

5.000
2.000

Visible supply Sept. 1 - - - - - - - American In sight to April 3 0 ._ 
Bombay receipts to April 29 
Other India shlp’ts to April 29. 
Alexandrla receipts to April 28. 
Other supply to April 2 8 . ------

Total supply-............. - ...........
D e d u c t— „ „„

Visible supply April 30...............

1,714,982
12,249,299
1,738,000

224.000
873.000
158.000

2,291,844
10,299,506
1,624,000

197.000
924.000
198.000

4,835.207

4,541,069

16,957,281

4,541,069

4,186,588

3,886,177

15,534,350

3,886,177
Total takings to April 30 ..........

Of which American-...............
Of which other.........................

294.138
191.138 
103,000

12,416,212
9,715,212
2,701,000

300.411
209.411 

91,000
11,648,173
8,941,173
2,707,000

*** ------ -------  - - • ■ ----
EUROPEAN COTTON CONSUMPTION TO APRIL 1 .—  

By cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for lastly ear 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows:

O ctober 1 to A p r i l  1.
For 1908-09.

Takings by spinners-------bales
Average weight of bales----- lbs.
Takings In pounds-------------------

For 1907-08.
Takings by spinners_____ bales
Average weight of bales----- lbs.
Takings In pounds-------------------

Great B r ita in . C o n tin en t.

2,071,000 3,436,000
510 488

1,056,210,000 1,676,868,000

2,267,000
505

1,144,835,000
3,391,000

484
1,641,244,000

T ota l.

5,507,000
496.3

2,733,078,000

5,658,000
492.6

,786.079,000

According to the above, the average weight of the deliv
eries in Great Britain is 510 pounds per bale this season, 
against 505 pounds during the same time last season. The 
Continental deliveries average 488 pounds, against 484 
pounds last year, and for the whole of Europe the deliveries 
average 496.3 pounds per bale, against 492.6 pounds last 
---------- Our dispatch also gives the full movement for thisseason.

O ctober 1 to A p r i l  1. 
B a le s  o f  500 lbs. each . 

000s om itted .

Spinners’ stock Oct. 1-------
Takings to April 1...............
Supply ---------------------------Consumption, 26 weeks-----
Spinners’ stock April 1------

W e e k  C o n su m p tio n ,  
000s om itted .

In O ctober_______________
In November------- -----------
In December_____________
In January _______________
In February _____________
In March ________________

1908-09. 1907-08.
Great 

H r tain
C o n ti
n en t. T ota l.

Great
Britain

C o n ti
n en t. T o ta l.

308 1,046 1,354 367 1,089 1,456
2,112 3,354 5,466 2,289 3,282 5,571
2,420 4,400 6,820 2,656 4,371 7,027
1,790 2,860 4,650 2,028 2,860 4,888

630 1,540 2,170 628 1,511 2,139

*30 110 140 78 110 188
60 110 170 78 n o 188
78 110 188 78 110 188
80 110 190 78 110 188
80 110 190 78 110 188
80 110 190 78 110 188

* Small consumption due to lockout In Lancashire.
The foregoing shows that the weekly consumption is now

190.000 bales of 500 pounds each, against 188,000 bales of 
like weight at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 100,000 bales during the month, and are now
31.000 bales more than at the same date last season. 

SHIPPING N EW S.— As shown on a previous page, the
exports of cotton from the United States the past week have 
reached 87,418 bales. The shipments in [detail, as made 
up from mail and telegraphic returns, are as follows:

T ota l ba les.
NEW YORK—To Liverpool— April 23— Baltic, 112 upland, 16 Sea

Island - __ - ___________- ___________ - - - - - - - ______ - - - -  128
To London— April 23—Minneapolis, 100___________ ______ ____  100
To Havre— April 24— Florlde, 500 upland, 316 foreign —  April

28— La Bretagne, 50 foreign.- ------------ ------------------------- - -  866
To Marseilles— April 23—German la ,100.................. ...................... 100
To Hamburg— April 28—Pennsylvania. 19...... ............................ 19
To Rotterdam— April 24— Uranium, 210--------------------------------  210
To Antwerp—-April 23—Lapland, 500...April 24, Marina, 500. 1*000
To Genoa— April 23-IC onlg Albert. 250------- ------------------------  2§0
To Naples— April 23— Konlg Albert, 400 .................- - -  400

GALVESTON—To Liverpool— April 26— Irak, 17,407-------------------17-'J07
To Barcelona— April 26— Monglbello. 300----------------- --------- 300
To Genoa— April 26— Monglbello, 2,650 -----  --------- 2,6o0

NEW ORLEANS—To Liverpool— April 29—Jamaican, 3,600--------- 3,600
To Belfast, April 28— Bray Head, 1 036 --------------------------- 1,636
To Havre—April 28— Atlantlan, 17,000................. ............... ..17,000
To Hamburg— April 26— Angola, 1 ,6 8 3 ..------- --  . . .  . I,b83
To Rotterdam— April 27— Cayo Largo, 3<9 —  April 28 Cayo

Domingo, 100___________________- - _______ _________ _____ - „ 479To Oporto— April 23—Catalina, 2,350.---------------------------------  2,350
To Barcelona— April 23—Catalina, 1,749— April 28— Atlanta,

2,059 _______________________________________  3,808
To Naples— April 28— Atlanta, 1,800-------------------------------------  1,800
To Trieste— April 28— Atlanta, 1,720------- ----------------------------- L7.0
To Flume— April 28— Atlanta, 300......... - - - - - - -  —  - - - - - - - - -  300SAVANNAH—To Bremen— April 28—Zeeburg, 2,000.--April 29—

Anglo-Columblan, 9,802: Gladestry, 2,900-------------------  14,702
To Hamburg— April 28— Zeeburg, 100..........................................  100
To Rotterdam— April 28— Zeeburg— 1 0 0 ..- - -   ----------  100

WILMINGTON—To Bremen—-April 24— Axmlnster, o,7o9---------- o,7o9
BOSTON—To Liverpool—April 27—Cestrlan, 313------- ----------------- „ 313
BALTIMORE— To Liverpool—April 23—Templemore, 2,713-----------2,713

To Havre— April 23—Ovldla, 419_____________ _____________ . 419
To Antwerp— April 23—Ovldla. 1 ,0 0 0 - - - - - - - - - - - - - - - ----------  L000

PHILADELPHIA—To Rotterdam—-April 6—Canadla, o34----------  534
To Genoa— April 26— Ancona, 400____________________________  400

T o ta l b a les .
SAN FRANCISCO—To Japan— April 24— Asia, 2,685------- --------- 2,685
SEATTLE—To Japan— April 27—Tosa Maru, 887-------------------------  887

Total .................- ............................... - ---------------- ----------------------- -87.418
DOMESTIC EXPORTS OF COTTON MANUFACTURES  

-We give below u statement showing the exports of domestic 
cotton manufactures for March and for the nine months 
ended March 31 1909, and, for purposes of comparison, like 
figures for the corresponding periods of the previous year, 
are also presented:

Quantities of Manufactures of 
Cotton (colored and uncolored) 

Exported to—
U nited K in g d om ....................yards.
G erm any _________________________
T urkey  In E u rope.............. - ..............
O ther E u rop e ............... .......................
British N orth A m e r ic a . . ...............
Central Am erican States and B rit

ish H o n d u ra s ................. - ..............
M exico ___________________________
C u b a ......................................... ..............
O ther W est Indies and B erm uda.
A r g e n t in a ....................................... —
Brazil _____________________________
C h i l e . . . ...................................................
C o lo m b ia ......................................... ..
E cu ad or........ ..........................................
V en ezu e la ..............................................
O ther South A m e r ica ......................
A d e n ______________________________
Chinese E m p ir e ..................................
British E ast I n d ie s ...........................
H ongkong ...........................................
Japan .....................................................
British Australasia .............................
Philippine Islands ............................
O ther Asia and O ce a n ia ............... .
British  A frica ......................................
All other A f r ic a ---------------------------

Total yards of above...........
Total values of above...........
Value per [yard......................
Value of Other Manufactures 

of Colton Exported to—
United Kingdom....................
Belgium..................................
Germany ...............................
Other Europe.........................
British North America...........
Central American States and Brit

ish Honduras.................... .
Mexico ____________________
Cuba.......................... ............Other West Indies and Bermuda
South America..........................
Chinese Empire........................
Japan.........................................
British Australasia......... ..........
British Africa...........................
Other countries........................
Waste, cotton.
Yarn........... .
All other........

Total manufactures o f .

M onth  ending M ch . 31. 9 m os. ending M ch . 31.
1909. 1908. 1908-09. 1907-08.
157,988 191,158 1,947,957 1,754,314

1,000 490 17,393 62,515
161,693 2,047 251
4l[221 193,992 471,800 1,158,890

757,383 451,297 5,358,139 4,339,228
3,092,867 1,529,913 24,378,846 15,790,735

123,880 263,580 1,184,785 1,287,827
2,365,474 1,027,701 14,735,459 14,293,422
4,351,353 1,735,675 33,708,611 17,115,097186,405 12,996 1,068,085 645,892

351,761 157,642 1,901,194 5,174,525
1,476,204 585,286 6,144,839 6,712,626
1,270,627 440,762 11,846,854 7,549,395

1,794,242
492|051 361,094 4,604,610 2,773,740
704,899 547,017 5,670,662 4,958,919

20,141,350
14,046,400 5,203,069 83,330,389 23,359,982

895,485 183 9,403,085 2,886,687
27,191 16,403 538,905 504,071
9,960 2,804 60,144 49,409

830,760 630,420 6,067,352 4,830,515
1,063,153 551,080 7,863,221 7,144,510

469,531 1,900,833 2,096,820 11,858,079
588,948 49,548 5,172.319 915,688
238,449 83,277 1,643,474 632,713

35,524,035 15,930,286 253.203,792 132,810,779
$2,069,770 $1,130,807 $14,763,565 $9,743,999

$.0583 $.0710 $.0583 $.0728

$51,115 $105,478 $553,823 S810.184
75 1,512 7,861

17,034 15,995 111,595 56,684
7,840 5,100 51,647 52,593

146,032 105,002 718,655 685,717
39,794 25,344 322,964 413,841
38,3 IS 37,861 182,864 342,797
41,708 32.473 223,123 244,480
16,648 9,679 115,632 130,926
5,859 5,643 63,459 93,760

412 643 30,340 203,892
19 590 10,589 14,843

10,847 23,741 221,090 252,935
14,358 23,876 90,738 138,325
10,848 19,951 186,009 233,815

141,153 232,948 1,008,317 2,068,939
37,904 58,644 414,882 317,265

306 [648 272,269 2,290,361 2,400,604
2,950,382 2,106,044 22,021,221 18,273,460

LIVERPOOL.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port.

7 A on rH 7 1 A'TiT'i.l . A Ttvil AO

Sales of the week-----------------  39,000
Of which speculators took. - 3 ,ouu
Of which exporters took—  1.000

Sales, American.......................  30,000
Actual export........................... l-.ooo
F o r w a r d e d ------------------------    4 1 ,0 0 0
Total stock— Estimated . - - 1,353,000 

Of which American— L st-. 1,239,000
Total Imports of the week-----  23,000

Of which American............. 22,000
Amount alloat — -----------------  0 9 'nnn 62 ooo i l l  000

Of which American.. . . -----  02*’?,r?, * Hnrtnrtpd from* stockNote —1,000 bales of An erlcan burnt deducted from stock.
The tone of the Liverpool market for spots and futures 

each dav of the past week and the daily closing prices of
. A. . 1 . . . .  -

A p r i l  16.
50.000 
2,000 
1,000

43.000
6,000

82.000
1.331.000
1.219.000

65.000
43.000
93.000
62.000

A p r i l  23.
58.000
4.000
1.000

51.000 
5,000

62.000 
1,288,000 
1,179,000

25.000
15.000

137.000
111.000

A p r il  30.
56.000
3.000
1.000

50.000 
5,000

74.000
1.257.000
1.147.000

48.000
29.000

134.000
109.000

Spot. Saturday. M o n d a y. T uesday. W ednesday. Thursday. Frid a y.

Market, 1 
12:15 1 
P. M. J

Quiet. Good
demand.

Quieter. Quiet. More
demand.

Quiet.

Mld.upl’ds. 5.45 5.52 5.51 5.50 5.47 5.53

8,000 10,000 6,000
500

7,000
500

10,000
500

6,000
300Spec.&exp. 500 500

Futures. 
Market 1 
opened /

Steady at 
1@2 pts. 
decline.

Steady at 
5 points 
advance.

Quiet,
unchanged.

Steady at 
2@3 pts. 
advance.

Steady at 
1 point 
decline.

Steady at 
4@5 pts. 
advance.

Market 1 
4 1 P. M. J

Quiet at 
2@3 pts. 
decline.

Steady at 
5M@8^ 
pts. adv.

Quiet at 
3m@4m 
pts. dec.

Barely sty. 
unch. to m 

pt.dec.
Steady at 
1@3 pts. 
advance.

Steady at 
5H @8 pts. advance.

m e prices 01 futures au &**—;
below. Prices are on the basis ot upland, good ordinary 
clause, unless otherwise stated.

T h e prices are g iven  in  pence a nd  lOOffts.

April 24 
to

April 30.

April-----
Apr.-May 
May-June 
June-July 
July-Aug. 
Aug.-Sept 
Sept.-Oct. 
Oct .-Nov. 
Nov.-Dec. 
Dec.-Jan . 
Jan.-Feb. 
Feb.-Mch. 
Mch.-Apr.

Sat. Mon.
12 H 12Hi 12 «4 4
p.m. p.m. p.m. p.m.

d . d . d . d .
5 3 3  Vi 3 9  Vs 3 9
5 3 3 3 9 3 9
5 3 3 3 9 3 9
5 3 6  H 4 2  Vi 4 3  Yi
5 .39 M 4 0 4 7
5  3 6 4 3 44
5 3 3 3 9  Vt 41 Vi
5 3 0  H 3 6  Vi 3 9
5 2 9 3 5 3 7
5 2 8 3 4  Vi 3 6
5 2 7  Yi 3 4 3 6
5 28 3 4  Vi 3 6  Yi

— 5 2 8  H 3 4  Yi 3 7 Hi

T h u s : 5 30 m ea ns 5 30-100(1.

Tues. Wed. Thurs. Fri.
12M 4 1234 4 12 H 4
p.m. p.m. p.m. p.m. p.m. p.m.

d . d . d . d . d . d .38 35 35 38 41
37 Vi 34 V, 34 Vi 37 41 42 V,
37 y2 34 ^ 34 V 37 41 42>442 39 39 41 H 46 48
45 42 Hi 12 m 44 Vi 49 H 51 H
42 Vi 40 40 42 47 49 Hi
40 38 37 39 44 47
37 Hi 35 34 30 Hi 41 Vi 44 V
3 5 m 33 32 34)4 39 H ■12 Vi
3 5 32 V 31 Vi 34 39 42
35 Vi 32 31 33 V, 38 V 41 Vi
34 32 H 32 34 39 42
36 33 32 Hi 35 39 V. 43
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BREADSTUFFS.
F r id a y  N ig h t, A p r i l  30 1909.

Flour has advanced in keeping with the rapid rise in the 
cost of cash wheat. Little fresh business has been accom
plished, because virtually all the flour received was delivered 
on old contracts. Recently arrivals have been materially 
lighter, and therefore jobbers and large distributers have re
moved reserves from railroad docks somewhat rapidly, re
ducing supplies to an unusually low level. This was said 
to be especially true of winter-wheat flour, which has become 
remarkably scarce; indeed, there has been almost no soft 
^winter-wheat flour available for prompt delivery, and hence 
i t has commanded comparatively higher prices than hard- 
wheat flour.

Wheat has advanced partly through a revival of sheer 
bullish activity. A cardinal factor in the rise, however, 
has continued to be the strength of the cash markets at home 
and abroad. This is only another way of saying that wheat 
in some parts is either scarce or it is expected to be, while 
the demand is, if anything, becoming increasingly urgent. 
There has been a heavy decrease in the stock at Minneapolis 
— it amounted in five days to.,750,000 bushels— and the re
ceipts at most centres have been light. Then, too, the ship- 
mentsjfrom Argentina and Russia have been smaller. Stocks 
at ports of Continental Europe are reportedjsmail. In Ger
many native wheat is very scarce, and one report mentions 
that increased German buying of foreign wheat is likely to 
be seen very soon. In Austria-Hungary the weather has 
been unseasonably cold and the soil very dry, while the 
outlook for the crop is described as poor. Not only has the 
cash demand been better, but the sales’Jof flour at the West 
show some increase. The weather at the Northwest has 
been cold, a fact which has delayed seeding. Argentina’s 
shipments are estimated at 2,000,000 bushels, against 2,936,
000 in the previous week and 3,704,000 for the same week 
last year. European markets have latterly been somewhat 
irregular. On 1 hursday Budapest declined 12 kreutzers, 
owing to reports of the breaking of the drought in Hungary; 
but Berlin prices were higher, as the weather in Germany 
was too cold. In the winter-wheat belt conditions have in 
the main been favorable, but the weather has been remark
ably cold in both the American and the Canadian Northwest. 
It looks, too, judging from the light receipts, as though 
there would be a decrease in the visible supply, according to 
next Monday's statement. On the other hand, prices are 
about 20c. a bushel higher on July than they were a year 
ago, 25c. higher than two years ago and 32c. higher than at 
this time in 1906. Facts like these are cited in support of 
the argument that anything really bullish in the situation 
has been amply discounted by the great advance in prices.

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
„  . , , S a t. M o n .  V u e s . W e d . T h u r s . F n .
May delivery in elevator-........ cts. 119% 118 % 121 122 123 % 123’X
July delivery In elevator--------------107% 106% 108% 109% m u  m u
September delivery In elevator___ 100% 99% 101% 101% 103% 103

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
S a t. M o n .  r u e s .  W e d . T h u r s . F n .  

No. 2 red winter, f. o. b ............cts.140 140 140 140 fl40- [ 1 4 0 -

Mav delivery In elevator— .......... 124% 124 126% 126% 128% 128%
July delivery in elevator--------------115% 114 115% 116% 118% 118
September delivery In elevator___ 107% 106% 108% 109 110% l lo

CORN has been decidedly buoyant. Sellers have been 
scarce and timid, while buyers were more numerous. The 
timidity on the part of sellers was ascribed to the meagre 
supply available and the backward seeding because of the 
cold and stormy weather, more especially in the northern 
half of the belt. Because of the unsatisfactory weather 
and bad roads Western deliveries at interior points have been 
disappointingly light and consequently available supplies 
have been inadequate. As a result sellers for the decline 
became nervous and especially in Chicago. Buying to cover 
was partly stimulated by fear of manipulation of May con
tracts in Chicago. Advices from that market suggested 
that a few large houses had accumulated a big long interest 
in May contracts. The peculiar action of the speculative 
market has been a source of confusion to conservative dealers 
who are at a loss to understand who is behind the alleged 
l ii*  ̂ there has seemed to be no concentrated
holding. Apparently farmers are holding back for higher 
figures or until spring work has been mainly completed.^ In 
the cash corn market business was lifeless.

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
May delivery In elevator.......... cts_ *Sa<‘

S a t .Cash corn............ ........................cts 80
May delivery In elevator................
July delivery In elevator________ \
September delivery In elevator___

M o n . T u e s . W e d . T h u rs. F r i .69 71% 70% 71 70%
i 67% 69% 68% 68% 68
i 66% 68 % 67% 67% 67
MIXED CORN IN NEW YORK.

M o n . T u e s . W e d . T h u rs . F r i .79 80% 82 82 82%
H 77% 79% 80% 81% 81 %
2 75 % 77 77% 77% 76%
8 74% 75% 75% 76% 75%

Oats have been slightly higher. It was the general im- 
presison that oats were only firmer because of the advance 
in wheat and corn. Jobbers and distributers have been 
holding off or making comparatively low bids, claiming that 
prices are so high as to check consumption, and besides thev 
leel that shipments from the interior must increase with 
the advent of genuine spring weather. Owing to the hi<di 
figures current this season, it has been supposed that^a

much larger area would be seeded, but the cold wet weather 
has caused some delay in seeding, especially in the northern 
half of the belt.

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
S a t. M o n .  T u e s . W e d . T h u r s . F r i .

May delivery In elevator..........cts. 55% 55% 56% 56% 56% 55%
July delivery In elevator_________ 48% 48% 49% 49% 49% 49%
September delivery In elevator___ 41% 41% 42% 41% 42% 42%

DAILY CLOSING PRICES OF OATS IN NEW YORK.
S a t . M o n .  T u e s . W e d . T h u r s . F r i .

Number 2
White cts61 -61% 61 -61% 61 -61% 61 -61% 61 -61% 62 -62 %
W h i t e .

clipped. bw(
34 to 36
lbs----- 58 %-60 % 58 %-60 % 58%-60% 58%-60% 58%-60% 58%-60%
The following are closing quotations: 

FLOUR.
Winter, low grades___ $4 50@$5 40
Winter patents________  6 50@ 7 00
Winter straight________ 6 10@ 6 35
Winter clear____ _____  5 25@ 5 60
Spring patent_________  6 25@ 6 75
Spring straights........... 5 75@ 6 00
Kansas clears..............  5 00@ 5 50

Kansas straight____
Blended clears_____
City patents_______
Rye Hour, bbls_____
Graham Hour______
Corn meal, kiln dried

• id

$5 90@$6 30
------@ 6 25
6 90@ 7 20 
4 50@ 5 00 

. 3 90@ 4 10 
___ @ 3 50

GRAIN.
iivuk, p t i  o u o u .
N. Duluth, No. 1......... 128 M
N. Duluth, No. 2_____ 126%
Red winter. No. 2____ f.o.b. 141
Hard “  “  -------  129%

Oats, per bush.—
Nat white, 26 to 28 lbs.58%@60%
No. 2 white__________ 62 @62%
White clipped________58% @65

Corn, per bush.—
No. 2 mixed____
No. 2 yellow____
No. 2 w h ite____

Rye, per bush.—
No. 2 Western___
State and Jersey..

Barley— Malting___
Feeding, c. i. f. N

Cents.
----- elev. 82%
----- f.o.b. 80
___ f.o.b. 81

___ f.o.b. 94 .
------ Nominal
-----  75@ 78
Y ._ 74 @76

The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts al— F lou r. W heat. Corn. Oats. B a rley. R ye .

Chicago___
Mllwaukee..

bblsAOOlbs.
172,393
45,875
35,000

bush. 60 lbs. 
69,600 
51,700 

190,131 
854,200
17.000 
3,000 
4,086

105,151
14.000 

254,100

bush. 56 lbs. 
529.250 
42,900 

988 
20,950 
53,700 
25,200 
90,994 

255,985 
138,643 
140,800

bush. 32 lbs. 
1,395,850 

109,500 
15,531 

154,700 
27,000 
55,500 
48,102 

203,200 
120,080 
117,000

bush.48lbs.
199,500
96,200
33,196
89.68S

bu.bO lbs.
13.000
12.000
26,540
4,000

Mlnneapolls. 
Toledo____
Detroit........
Cleveland . .  
St. Louis__

1,171
40,910
40,100

12,730
26,000
70,000

1,000
Kansas City.

Tot.wk.’OO 
Same wk. ’08 
Same wk. ’07
Since Aug. 1 

1908-09... 
1907-08... 
1906-07...

335,449
329,258
414,053

1,562,968
1,786,158
4,731,342

1,299,410
3,124,415
2,931,594

2,246,463
3,068,036
4,743.232

527,314
55S.562
929,635

56,540
62,851

144,706

15,492,824
13,779,651
16,007,496

195,223,626
182,575,032
195,956,718

114,262,423
144,879,633
160,891.835

130,321,556
150,563.067
160,471,350

72,158,213
55,364,950
59,852,012

5,676,800
5,900,035
6,620,724

Total ̂ receipts of flour and grain at the seaboard ports for

B a rley, R y e ,
bush. bush
8,925 1,150
1,815 1,010
2,000
1,500 4,293
........ 714

4,898
8,111

u ie  weeK enueu A p ril 
Flour,

Receipts at— bbls.
New York...........  81,195
Boston...............  25,057
Portland, Me........ 1,333
Philadelphia____  29,372
Baltimore_______  30,801
Richmond............... 3,665
New Orleans *___  14,652
Newport News___  _____
Norfolk................. .........
Galveston_______  _____
Mobile....................   3,600
Montreal..................  2,409
St. John..................  1,286

iuuy io iio w :
W heat, Corn,
bush. bush. 

117.600 163,125
36,000 55,000
95,091 .........
52,360 31,462
15,511 83,633
25,474 19,968
3,600 153,000

14",666 IIIIII
--------  4,496

1,250 ..........
157,425 ..........

Oats,
bush.

199,775
49,010
481666
45,385
45,618
54,900

9,000

Total week........ 193,370 518,311 510,684
Week 1908....... . 250,415 564,188 198,300
Since Jan. 1 1909. .4,646,8S7 19,339,567 23,293,233 
Since Jan. 1 1908.-5,446,565 17,425,235 22,025,617

619,967 31,439 4,803
14,687,225 3209,904 273 290 
12,500,518 1704,657 1068 277

* Receipts do not Include grain passing through New Orleans for forelen norts on through bills of lading. 1
The exports from the several seaboard ports for the week 

ending April 24 1909 are shown in the annexed statement:

Exports from—
New York..........
Portland, Me___

Wheat,
bush.

51,457
95,091

169,396

Corn,
bush.

183,476
Flour,

bbls.
43,403

1,333
11,509
23.266
22,908
5,546
” 792
3,600
1,286

Oats,
bush.

12,987
R ye ,

bush.
Barley,

bush.
P ea s,
bush.
3,747
9,840” "400

60
123

— —
Philadelphia___
Baltimore______
New Orleans___
Newport News__
Galveston______
Mobile................
Montreal.............
St. John............. 157X25

191,556
377,141
147,346
1581562

4,496
I l l ”

s liil

” 135

Total week___ 473,369 1,062,577 113,643 13,570 8,111
33,193

13,722
4.887Week 1908.......... 649,733 630,657 230,101 17,237 31,089- . ____  ur  ̂   ___ ’ - , - - ~ 1 ,0 0 1

The destination of these exports for the week ancTTince 
July 1 1908 is as below:

-------- Flour--------
Since 

W eek J u ly  1 
Exports [or week and A p r .24. 1908.

since J u ly  1 to— bbls. bbls. 
United Kingdom... 50,770 4,530,011
Continent............... 33,083 1,986,001
So. & Cent. Amer.. 7,366 547,604
West Indies______  20,405 1,200,369
Brit. No. Am. Cols.'* 1,396 67,13.3
Other Countries___  623 292,763

---------Wheat--------- -
Since

W eek J u ly  1 
A p r . 24. 1908.

bush. bush. 
324,456 50,698,368 
121,357 45,075,188 
12,638 443,236
.......... 16,333
14,918 ”74,403

------------Com-------------Since
W eek J u ly  1 

A p r . 24. 1908.
bush. bush. 

353.305 15,149 421 
680,235 13,194,048 

375 40,193
28.156 1,009,114
........- 8,912

506 21,442
Total..................113,643 8.623,881

Totaljl907-08......... 230,101 9,976,599 473,369 96,307,528 
649,733 97,490,795 1,062,577 29,423,130 

630,657 44.295,697
The world’s shipments of wheat and corn for the week 

ending April 24 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following:
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E xports.

W heat. Corn.

1908-09. 1907-08. 1908-09. 1907-08.
W eek  

A prU  24,
Since 

J u ly  1.
Since 

J u ly  1.
W eek  

A p r il 24. Since 
J u ly  1.

Since 
J u ly  1.

North Amer.
Russian___
Danubian ..  
Argentina __ 
Australian.. 
Oth countr'8

Total___

Bushels.
1.877.000
1.576.000 

600,000
2.960.000 

768,000 
480,000

B ushels.
148,190,700
56.600.000
30.584.000
95.364.000
29.464.000
15.262.000

Bushels.
156,179,000
56.078.000
23.984.000 
86,000,000
10.412.000
24.110.000

B ush els. 
1,000,000

119.000
748.000 

1,980,000

Bushels.
29,082,400
16.550.500
22.753.500
46.303.500

Bushels.
40.032.000
20.796.000
40.116.000
38.251.000

8,261,000 375,164,700 356,763,000 3,847,000 114,749,900 139,195,000

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

W heal. \ Corn.

United
K in gd om . Continent.

1 United
Total. : K ingdom . Continent. Total.

April 24 1909.. 
April 17 1909. . 
April 25 1908. -

B ush els.
25.200.000
26.400.000 
28,000,000

Bushels.
16.240.000
16.480.000
19.280.000

Bushels. ! Bushels. 
41,440,000 3,485,000 
42,880,000! 2,550,000 
47,280,000! 2,890,000

Bushels.
3.825.000
3.910.000
3.910.000

Bushels.
7.310.000
6.460.000
6.800.000

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 24 1909 was as follows:

AMERICAN GRAIN STOCKS.

New York................
Boston ......................

W heat, 
bush. 

. 578,000 

. 215,000 
67,000

Corn,
bush.

245.000
109.000 

6,000

Oats,
bush.

602,000
28,000
69,000

192.000
169.000

R ye ,
bush.

17,000
8,000

B arley,
bush.

191,000
3,000

Baltimore.................. 95,000
237,000

214.000
265.000

76,000 1,000
165,000 12,000

60,000
91,000

145.000
960.000
448.000
350.000

Buffalo..................... .
Toledo.................—
Detroit...................... .
Chicago......................
Milwaukee..................
Duluth.......................

. 1,331,000 

. 262,000 

. 352,000 

. 3,860,000 
187,000 

.10,089,000

678.000
97.000
78.000

1.647.000
101.000

1.407.000

11,000
10,000
15.000 

207,000
6,000

21.000

124.000 
1,000 
2,000

737.000 
81,000

994.00b
189.000
355.000
120.000

Minneapolis...............
St. Louis..................

.11,739,000 

. 439,000 
914,000

114.000
298.000
761.000 

1,000
210.000 
522,000

1,709,000
552.000
156.000

61,000
6,000

Peoria......... ........... .
150,000

885,000
56,000

28,000 4,000
100,000

Total April 24 1909. 
Total April 17 1909.

Montreal..................

.31,140,000 4,811,000 

.32,628,000 5,051,000 
CANADIAN GRAIN 

Wheat, Corn, 
bush. bush. 

36,000 29,000 
4 367 non ____

8.426.000
8.916.000 

STOCKS.
Oats,
bush.

108,000

466.000
522.000

R ye ,
bush.

2.902.000
3.176.000

B arley,
bush.

98,000

. 371,000
Total April 24 1909. . 9,644,000 29,000 108,000 98,000
Total April 17 1909. . 9,050,000 30,000

SUMMARY.
145,000 101,000

Wheat, Corn, Oats, R ye , B arley,
bush. bush. bush. bush.

.31,140,000 4,811,000 8,426,000 466,000 2,902,000
Canadian.................. . 9,644,000 29,000 108,000 9S.000
fiSTota April 24 1909- 
, Total April 17 1909.

.40,784,000 4,840,000 8,534,000 466,000 3,000,000.41.678,000 5,081,000 9,061,000 522,000 H.287,000
Total April 25 1908. .35,865,000 5,714,000 10,562.000 414,000 2,930,000
Total April 27 1907- .52,776,000 9,074.000 9,866,000 1,315,000 2,519,000
Total April 28 1906. .41,221,000 4,399,000 16,674,000 1,789,000 2,071.000Total April 29 1905. .28.529,000 9,971,000 13,857,000 1,116,000 1,918,000
Total April 30 1901. .30,357,000 7.830,000 9,100,000 1,036,000 2,614,000

T H E  D R Y  GOODS T R A D E .
N e w  Y o r k , F r id a y  N iq h t, A p r i l  30 1909.

The market as a whole has ruled quiet, with considerable 
irregularity in demand; prices generally, however, have been 
well maintained. The tariff agitation and uncertainty over 
the outcome have served to make buyers even more cautious 
in committing themselves far ahead, while the cold and in
clement weather has naturally restricted operations in sea
sonable lines. As for some time past, the disposition on the 
part of jobbers as well as retailers to keep stocks down has 
continued a feature. In the cotton goods division a fair 
amount of business has been done in the primary market; 
owing to the strength of the raw material and to the substan
tial orders already in hand, mills have continued very firm 
on forward contracts, and are still apparently not over- 
willing to accept large orders for distant delivery even at 
current levels; but manufacturers seem more disposed than 
heretofore to accept business at spring prices for deliveries 
during the second quarter. Buyers , on the other hand, 
have shown little or no hesitation in paying full asking prices 
on early fall deliveries, if assured that the goods will be dis
tributed on time. In the secondary cotton goods market 
some further duplicate spring orders have come forward,, 
but the aggregate volume of such business has been disap
pointing; the unseasonable weather has adversely affected 
retail distribution of merchandise, which has been reflected 
in the comparatively light demand experienced by jobbers. 
The latter have placed further orders to cover prospective 
needs, but as a rule are still proceeding cautiously in this di
rection. Cotton yarn prices again display more or less ir
regularity, owing partly to rather liberal offerings by those 
whose supplies on contract are exceeding their requirements. 
A noteworthy event of the week was the auction sale of car
pets and rugs which began on Thursday; many buyers were 
attracted by the offerings, which in many cases brought un
usually high prices. Export trade with China has continued 
quiet, and only a moderate amount of business has been done

with miscellaneous ports, principally Manila. In both 
men’s wear and dress goods fair duplicate orders are being 
received.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending April 24 were 17,344 
packages, valued at 3835,265, their destination being to tho 
points specified in the tables below:

N e w  Y o rk  to A p r i l  24— W e e k .
S in c e  

J a n . 1, W e e k .
S in c e

Great Britain------------------------- ______ 30 379 10 174Other Europe............................... ..........  43 504 165 391China___________ _____ _______ ___ .12,416 61,496 8,980India ________________________ . . .  . 262 5,748 350 3,381
Arabia. ______________________ ..........  1,126 12,051 370 7,435
A frica________ _____ __________ ______ 472 4,106 2 1,400West Indies ................................ ..........  711 13,308 4G5 7,118
Mexico_______________________ ______ 33 501 31 612Central America.--------- ----------- ........... 223 4,784 214 4,472South America— ........ - ......... - ...........1,032 15,787 2,070 14,372Other countries---------------------- _____  990 6,498 365 5,427

Total------- --------------------------- _____ 17,344 125,102 4.048 53.762
The value of these New York exports since Jan. I has been 

$6,607,630 in 1909, against *3,583,928 in 1908.
The finer counts of bleached goods have continued steady 

but tho low counts have displayed a firmer tendency, owing 
to the advances in gray goods and also because of tho large 
volume of business already booked. Staple prints in first 
hands have ruled quiet, the jobbing movement has been fair, 
and secondary stocks have in consequence been further re
duced. In staple ginghams and flannelettes, there has been 
a steady demand, mostly for near-by needs. Drills and 
sheetings have shown only moderate activity, with prices 
firmly held, and denims have worked into a still better posi
tion. Low and medium grades of printed wash fabrics have 
dragged somewhat, but there has been a steady call for the 
finer qualities, while novelty cottons of all descriptions have 
been well taken. Demand for colored cottons, especially 
fine shirtings, has been well maintained. Substantial or
ders for duck have been placed and some mills are reported 
well engaged into July. Orders for linings for fall delivery 
have come forward steadily; spot trade, however, is rather 
quiet.

WOOLEN GOODS.— In tho primary market for dress 
goods a few duplicate orders have been received, but the 
total has not been large and trade as a whole at first hands 
is quiet and is expected to continue so until additional fall 
orders come forward. No new features have developed in 
men’s wear lines; clothiers arc still seeking fall orders and 
some heavy-weight duplicates have been received, though the 
amount has not reached extensive proportions. Brices 
have continued very firm, especially for worsteds.

FOREIGN D RY GOODS.—-Business in imported woolen 
and worsted goods has been on a small scale, and is not ex
pected to show much improvement until something more 
definite is known regarding the tariff. Linens have been in 
good demand and continue strong. The burlap market has 
ruled dull but steady and unchanged.
Importations and Warehouse Withdrawals of Dry Goods.
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N e w s  I t e m s .

Kansas. A c t  P r o v id in g  fo r  C o m m is s io n  ' F orm , o f  C ity  
G o ve rn m e n t U p h eld  b y  State S u p r e m e  C o u r t .— The State 
Supreme Court has decided in favor of the law enacted by the 
1909 Legislature, which provides for a commission form of 
government in cities of the first class. As stated in our 
issue of March 6 1909, the suit was a test case, and was filed 
in the form of an application for a writ of mandamus to com
pel the City Clerk of the city of Wichita to accept and file 
the petition of D. W . Nolan as a candidate for Mayor and of 
Ceo. W . Freerks as a candidate for City Attorney, and to 
place their names on the ballots to be used at the city elec
tion in April.

Minnesota.— L e g is la tu r e  A d jo u r n s .— The Legislature of 
this State adjourned on A pril 22.

New York City. — C o n stit u tion a l A m e n d m e n t R ela tin g  to 
D eb t L im ita tio n  P a s se d  b y  L e g is la tu r e .— The New York Legis
lature has adopted the concurrent resolution adopted by 
the previous Legislature proposing a Constitutional Amend
ment relating to the debt limitation o f cities and excepting 
certain bonds from the computation of the debt for purposes 
of such limitation. The-amendmen t, which will go before 
the voters in November, provides that any debt heretofore 
incurred by the City of New York for any rapid transit or 
dock investment may be excluded from the computation of 
the city’s debt limit proportionately to the extent to which 
the current net revenue received from these improvements 
shall meet the interest and amortization charges. The in
crease in the borrowing capacity resulting from the exclu
sion of these debts will be available only for the acquisition 
or construction of properties to be used for rapid transit 
or dock purposes. The amendment also allows the city, 
in ascertaining its borrowing capacity, to deduct any debt 
hereafter incurred for a public improvement, owned or to 
be owned by the city, which provides a revenue, after mak
ing allowance for repairs and maintenance, in excess of the 
interest and amortization charges.

Another provision of the amendment relates to the debt
making power of cities of the third class. It provides that 
such cities may exclude from their computation of the debt 
limit any debts incurred after Jan. 1 1910 to provide for the 
supply of water. Under the Constitution a somewhat similar 
exemption exists as regards water bonds of the City of New 
York and of cities of the second class. The classifica
tion of cities is governed by the population and is fixed by 
the Constitution as follows: First class cities, 175,000 or 
more; second class cities, 50,000 and less than 175,000, and 
third class cities, less than 50,000.

If the amendment carries in November, that part of the 
following given in ita lics will be added to Section 10 of Article 
8 of the Constitution:

All certificates of Indebtedness or revenue bonds Issued In anticipation 
of the collection of taxes, which are not retired within five years after their 
date of Issue, and bonds Issued to provide for the supply of water, and any 
debt hereafter Incurred by any portion or part of a city If there shall be 
any such debt, shall be Included In ascertaining the power of the city to 
become otherwise Indebted; except that debts Incurred by the City of New 
York after the first day of January, nineteen hundred and four, and debts 
Incurred by any city of the second class after the first day of January, 
nineteen hundred and eight, a n d  debts in cu rred  b y  a n y  c ity  o f  the third class  
a fter  the first d a y  o f  J a n u a r y , n in eteen  h un dred  a n d  ten , to provide for the 
supply of water, shall not be so Included: a n d  excep t fu rth er  that a n y  debt 
h erea fter in cu rred  b y  the c ity  o f  N e w  Y o rk  fo r  a  p u b lic  im p rov em en t ow ned  
o r  to be ow ned  b y  the c ity , w h ich  y ie ld s  to the c ity  current net reven u e, a fter  
m a k in g  a n y  n ecessa ry  a llow a nce fo r  rep a irs a n d  m a in ten a n ce fo r  w h ich  the 
c ity  i s  lia ble, in  excess o f  the interest on  sa id  debt a n d  o f  the a n n u a l in sta llm en ts  
n ecessa ry  fo r  its  a m ortiza tion , m a y  be exclud ed  in  a scerta in in g  the p ow er o f  sa id  
c ity  to b ecom e oth erw ise ind ebted , p rov id ed  that a s in k in g  fu n d  fo r  its a m ortiza - 
io n  shall h ave been  established a n d  m a in ta in ed  a n d  that ihc in d ebtedn ess shall 

not be so  exclud ed  d u rin g  a n y  p eriod  o f  tim e  w h en  the reven u e  a foresa id  shall 
n ot be su ffic ie n t to  equal the sa id  interest a n d  a m o rtiza tio n  in sta llm en ts and  
excep t fu rth er  that a n y  in d ebted n ess h eretofore in cu rred  b y  the c ity  o f  N e w  
Y o r k  fo r  a n y  ra p id  tran sit or dock in v estm en t m a y  be so  exclu d ed  p r o p o r 

tion a tely  to the extent to w h ich  the current net reven u e received  b y  sa id  c ity  
th erefrom  shall m eet the interest and  a m ortiza tion  in sta llm en ts  thereof p ro 
vid ed  that a n y  in crea se  in  the d eb t-in cu rrin g  p ow er o f  the c ity  o f  N e w ’ Y o rk  
w h ich  shall result fr o m  the exclu sio n  o f  debts heretofore in cu rred  shall be 
a va ila ble o n ly  fo r  the a cq u isitio n  or con stru ction  o f  p rop erties  to be u sed  fo r  
ra p id  tran sit or  dock p u r p o ses . T h e  L eg isla tu re  shall p rescrib e  the m ethod  
b y  w h ich  and  the term s a n d  con d ition s u n d er w h ich  the a m o u n t o f  a n y  debt to 
be so exclu d ed  shall be d eterm in ed , and  n o  su ch  debt shall be exclud ed  except in  
accord a nce w ith  the d eterm in a tion  so  prescrib ed . T h e  L eg isla tu re  m a y  in  its  
d iscretion  con fer  a p p ro p ria te  J urisd iction  on  the A p p e lla te  D iv is io n  o f  the 
S u p r e m e  C ou rt in  the F ir s t  J u d ic ia l D ep a rtm en t fo r  the p u r p o s e  o f  d eterm in in g  
the a m o u n t ot a n y  debt to be so exclu d ed . N o  in d eb ted n ess o f  a  c ity  valid  at 
the tim e  o f  its in cep tio n  shall thereafter becom e in va lid  b y  rea son  o f  the op era - 
ion  o f  a n y  o f  the p r o v is io n s  o f  th is section .

Raleigh, N. C.— L itig a tio n .— The Raleigh “ News and 
Observer” of April 24 prints the following concerning a suit 
brought to restrain the issuance of $125,000 bonds:
_  Tho most Important case In the Superior Court yesterday was that of 
h. W. Hightower et al. vs. City of Raleigh ct al. Tnis Is a suit to prohibit 
the Issuing and offering for sale of the $125,000 of bonds under the Act of

General Assembly of 1909, entitled "An Act to Erect a Municipal 
Building for the City of Raleigh;”  also enjoining the defendants from 
making or entering into a contract for the purpose of erecting said munlcl- Pcii Duiiciingr.

A Jury trial was waived, and the Judge, acting In lieu.of the Jury, found 
the facts In the case. Or. Abernethy and Mr. Horace R. Dowell were 
examined as witnesses In behalf of the defendants. The Judge found the 
said Act and every part thereof to be In compliance with Article 7, .Section 7 
of the Constitution of North Carolina, and that the Board of Aldermen 
have full power under that Act to Issue bonds and erect the municipal 
building. The plaintiffs appealed to the Supreme Court.

B o n d  C a l l s  a n d  R e d e m o t i o n s .
Missouri.— B o n d  C a lls .— Whitaker A Co. of St. Louis in 

their monthly quotation pamphlet issued under date of 
April 15 give the following list of bonds which have been 
called for redemption:

Austin Township, Cass County, Mo., 5s, dated Jan. 1 1893, Nos. 31, 32 
and 33, $1,000 each, will be paid April 10 1909.

Cass County, Mo., 4s, dated Jan. 1 1893, Nos. 54 to 03 Inclusive and Nos.
t?^108 Inclusive, $1,000 each, will be paid April 10 1909. 

clt.Y °£ £ arthage, JasPcr County, Mo., 5% electric-light bonds, Nos. 35, 36 
37, 38, 39 and 40, $500 each, dated May 1 1899, have been called and will be paid May 1 1909.

clt/ ,  0( ? aLth .̂ge’ JasPer County, Mo., refunding 4 %  bonds, Nos. 21, 22, 23 and 24, dated May 10 1900, $500 each, have been called and will be paid May 10 1909.
City of Columbia, Boone County, Mo., 4H %  bonds, Nos. 16 to 25, both 

Inclusive,^1,000 each, dated April 1 1904, have been called and will be paid April 10 1909.
^ «^n«Mac>?n’JMacon County, Mo., 4% sewer bonds, Nos. 18 ,19, 20 and 21, 

1909 eaCh’ dated May 1 1899- have been called and will be paid May 1
T,°,wasblP' pass County, Mo., 5s, dated March 1 1888, Nos. 7, 8 and 9, $1,000 each, will be paid April 10 1909.

oe,r Township. Cass County, Mo., 5s, dated Nov. 19 1887, Nos. 55 
u3, ?4A.65 .and 60- $1-000 each, will be paid April 10 1909. Greenslleld School District, Dade County, Mo., 5% bond No. 8, for $500, 

t «„?„fd a i 1396-. llas been called and will be paid May 1 1909. Lincoln Schoo1 District No. 5, Township 42, R. 22, Benton County, Mo.,
paidMay ^l'gog101" *50° ’ dated May 1 1899’ has been called and wlIlbe

M Mav"i 5,,%, ra,lr£ad bonds, Nos. 223, 224 and 225, dated’ S5,°° each, have been called and will be paid May 1 1909.
P si non nnJ.hP,,SnS‘l Cou? iyl Mo - 5s- dated Jan- 1 1893, Nos. 36 and 37, c J 1,^°S..e? c.hV wiu be Paid April 10 1909.
SCmJ,° Tipton County of Moniteau, Mo., refunding 4 %  bond

May 2 1*909 dated Nov. 2 1899, has been called and will be paid
SChnnH ^ triCL ? “. ' t i 4. Township 24, Range 19, Taney County, Mo., 6%

1 f0 5500' dated about May 1899, has been called and will be paia at once.
SCJla?edDM ivC« l o V  hSt'h Webster County, Mo., 8% bond No. 1, $100, Q nw i ni ? *?07! has beeJ}f called and will be paid May 8 1909.Scb°o1 ^strict Is- ° . 4 , Township 25 North, Range 7 East, Butler County,

and wlif be°paid May l Y o b a . ^  4 ' datcd May 1 1904• have been called 
bl*ai2<SC£™HI^ trI« V Tow »M p 30: Range 24 West, Hickory County, 

will be paid April 17 1909.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  th is  w e e k  
foave bean as follow s: •

Aberdeen Independent School District (P. O. Aberdeen), 
Brown County, So. Dak.—B o n d s  V o te d .— The following 

bonds were voted at an election held April 20.
$25,000 20-year building bonds. Vote was 1,195 “ for”  to 212 “ against." 

11,000 10-year refunding bonds. Vote was 1.218 “ for" to 208 ’̂ against.”
Interest semi-annual.
Allen, Dixon County, Neb.—B o n d  E le c t io n .— An election 

will be held May 26 to vote on the question of issuing $10,000 
6 %  5-20-year (optional) water bonds.

Amite City School District (P. O. Amite City), Tangipa
hoa Parish, La.—B o n d  O ffe r in g .— Proposals will be received 
until May 15 for $30,000 5 %  10-year school-building bonds. 
Authority, vote of 65 “ for” to 27 “against” at election held 
April 20.

Anaconda School District No. 8 (P. O. Anaconda), Deer 
Lodge County, Mont.— B o n d  O ffe r in g .— Proposals will be 
received until 10 a. m. May 10 by W . J. Garrity, M. C. Meyer 
and Erick Sutherland, Trustees, for $1,000 5 %  10-20-year 
year (optional) bonds. Virginia Garrity is District Clerk.

Anson, Tex.— B o n d s  V o te d .— A proposition to issue 
$28,000 water-works bonds carried, it is stated, by a vote 
of 201 to 1 at an election held March 30.

Avonmore, Westmoreland County, Pa.—B o n d  O ffe r in g .— 
Proposals will be received until 8 p. m. May 17 by C. H. 
Benninger, Secretary of the Borough Council, for $21,000 

water-works bonds.
Denomination $500. Date March 1 1909. Interest semi-annually at 

the l-irst National Bank of Avonmore. Maturity on March 1 as follows- 
84,000 In 1919, $500 In each of the years 1920 and 1921, $1,000 In 19":> 
$500 In 1923, $1,000 In 1924, $500 In 1925, $1,000 111 1926, S500 In 1927’ 
$1,000 from 1928 to 1935 Inclusive, $1,500 in 1936 and $1,000 in 1937 
and 1938. Certified check for $500 is required.

Arapahoe, Furnas County, Neb.— B o n d s  V o t e d —  A propo
sition to issue $24,000 water bonds carried by a vote of 152 
to 70 at an election held April 6. We are informed that 
these securities, together with the $6,000 light bonds dated 
June 1 1909, and recently voted (V. 88, p. 578), may be 
placed on the market next month.

Ardmore School District (P. O. Ardmore), Carter County, 
Olcla.—B o n d s  V o te d .— At the election held March 23 (V .88 , 
p. 778) the $160,000 high-school-building and funding 5 %  
bonds were authorized by a vote of 1,152 “ for” to 132 
“ against.”

Argentine, Wyandotte County, Kan.— P u rc h a se  o f  W a te r 
W o r k s  A u th o r iz e d .— Reports state that a special election to 
vote on the question of purchasing the water plant at its 
assessed valuation of $22,500 resulted in a vote of 844 “ for” 
to 361 “against” the proposition.

Ashland, Ohio.— B o n d  S a le .— On April 26 the Ashland 
Bank & Savings Co. of Ashland was awarded the $10,000 4 %
1-10-year (serial) coupon refunding bonds described in 
V. 88, p. 1077, at 101.23 and accrued interest— a basis of 
about 3 .7 5% . A list of the bids received follows:
Ashl’cl Bk.&Sav. Co., Ash.$10,123 00 Farmers’ Bank, Ashland..$10,005 50 New First National Bank,

Columbus-------------------  10,000 00
W. R. Todd &  Co., C in ... 10,000 00

First Nat. Bank, Ashland. 10,112 00 
Hayden, Miller & Co., Cle. 10,033 60 
Seasongood & Mayer, Cln. 10,014 50

Ashland, Clay County, Ala — B o n d  O ffe r in g .— Further de
tails are at hand relative to the offering of the $8,000 5 %  
gold coupon school-building bonds mentioned in V. 88, p. 
956. Proposals for these bonds will be received until May 2 
by O. B . Cornelius, Mayor.

Authority page 59 of the Acts of 1903. Denomination $500. Date Oct 
1 1907. Interest Jan. 1 and July 1 at the Commercial National Bank In 
Chicago. Maturity Oct. 1 1927. Bonds are exempt from taxation. 
Total debt, this Issue. Assessed valuation 1908, $198,000.
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Athol, Worcester County, Mass .— T e m p o r a r y  L o a n .—  
Estabrook & Co. of Boston were recently awarded a $20,000 
note maturing Oct. 5 1909 at 2 .98%  discount and a premium 
of 50 cents.

Atlanta, Cass County, Texas .— B o n d s  V o te d .— The $15,000 
4K>% 10-40-year (optional) water-works bonds (V. 88, p. 
894) were authorized by a vote of 108 “ for” to 15 “ against” 
at the election held April 6.

Attleboro, M ass.— T e m p o r a r y  L o a n .— A loan of $25,000, 
maturing Nov. 1 1909, has been negotiated, it is stated, with 
George Mixter of Boston at 2 .7 5%  discount.

Balsam Township (P. O. Balsam), Aitkin County, Minn.
__B o n d  O ffe r in g .— Proposals will be received until 4 p. m.
May 22 by H. J. Heath, Town Clerk, for the $4,000 road and 
bridge""bonds, at not exceeding 6 %  interest, mentioned in 
V. 88, p. 320. Denomination $500. Interest annual.

Baltimore, Md.— S tock  O ffe r in g .— Proposals will be re
ceived until 12 m. May 17 by John M. Littig, President Board 
of Commissioners of Finance, at the Mayor’s office, for the 
following 4 %  registered stock:

ooo Annex Improvement Loan. Maturity June 1 195-1.
500*000 New Fire-Engine-House Loan. Maturity June 1 1957.
->oo’ooo New School-House Loan. Maturity June 1 1957.
250^000 Conduit Loan. Maturity Dec. 1 1958.

Denomination 5100 or multiples thereof, to suit purchaser. Interest 
rmnmences June 1 1909. Proposal to he made on a prescribed form of 
blank furnished by the City Register and be accompanied by a cash deposit, 
eertlticd check or certificate of deposit for 2% of loans bid for, drawn on a 
clearing-house bank and made payable to the Mayor and City Council. 
The stock Is exempt from all taxation and will be delivered June 1 1909. 
Isaac L. Newman Is Clerk.

T h e  o ffic ia l n otice o f  th is stock  o fferin g  w ill he fo u n d  a m o n g  
th e  a d vertisem en ts  elsew here i n  th is D e p a r tm e n t.

Barron County (P. O. Barron), W is .— B o n d s  D e fe a te d .—  
At the election held April 6 the $150,000 insane-asylum 
bonds mentioned in V . 88, p. 894, were defeated by a vote 
of 1,340 “ for” to 2,780 “ against.”

Bartow, Polk County, Fla.— B o n d s  V o te d .— It is stated 
that the election held April 20 resulted in favor of the propo
sition to issue the $50,000 sewer bonds mentioned in V. 88, 
p. 1017.

Batavia, Genesee County, N. Y  — B o n d  E lection  P r o p o se d .
__The Sewer Commissioners are considering the advisability
of calling an election to vote on the question of issuing 
$375,000 sewer bonds.

Battle Creek, Mich.— B o n d s  V o t e d —  The election held 
April 5 resulted in favor of the issuance of the $150,000 city- 
hall and $10,000 bridge bonds, mention of which was made in 
V. 88, p .8 94 . The vote was 4,596 “ for to 1,819 against.”  

Beaufort, S. 0 .— B o n d  S a le .— The $43,000 5 %  20-30-year 
(optional) coupon bonds for erecting water-works and 
electric-light plants and a town hall, bids tor which were 
asked for until Feb. 25, have been disposed ot. The Trow
bridge & Niver Co. of Chicago was the successful bidder. 
See V. 88, p. 518, for a description of these bonds.

Beaver Township (P. Q. North Lima), Ohio.— B o n d  O ffer
in g  .— P r o p o s a ls  will be received until l p .  m. May 29 by 
H . E. Mentzer, Township Clerk, for the following 5 %  road-

* ^ P0̂ 0Vb™d^maturing on June 1 as follows: $500 In 1910. $1,000 yearly 
$17,000 “ o 1919 Inclusive and $1,500 yearly from 1920 to 1924

1? nnn honds'maturing $2,000 yearly on June 1 from 1925 to 1930 lncl. 
J?’nnn bonds Maturing $3 000 yearly on June 1 from 1931 to 1937 lncl.
2 \u?hnrl^ Sections 4686-1 to 4080-25 of the Revised Statutes. De

Date June 1 1909. Interest semi-annually at the 
S f f t f  treasurer’s office In North Lima. Bids to be made for each 
J S  !,f hnndssenara t eIV' and accompanied by a certified check on some block of ” ” v for 5500, payable to J. J. Marks, Township 
Treasurer Purchasers must be prepared to take the bonds not later than 
June 1 1909. .

Bellaire, Antrim County, Mich .— B o n d  O ffe r in g .— Pro
posals will be received by C. W . Putt, Village Clerk for $o,800 
5 %  coupon electric-light-plant-improvement bonds.

Denomination $800 and $500. Interest annually In 1Bellaire. Maturity 
n„ xrooriv hpcrinnlno* three vears from date. Bonus aic exempt rrom taxa- 
SJn.y BondSf “ at^present $4^000. Assessed valuation $293,000.

Belmont, Middlesex County, M a s s .— B o n d  S a le .— T h e  
following bids were received on April 26 for the $10,000 4 %  
30-year coupon water bonds described in V. 88, p. 1077:
Geo. A. Fernald & Co-------- 112.666
Adams & Co...........................
Estabrook & C o . - - - ............Ho oSBlodget» Merritt & Co........._112.27
E. H. Rollins & Sons......... l l l .o 5

The above bidders are all of Boston.
Benton County School District No. 22 (P. O. Prosser), 

W ash.— B o n d  O ffe r in g .— Proposals will be received until 
10 a. m. May 8 by it. B. Walker, County Treasurer, tor 
$2,000 coupon school bonds at not exceeding 6 %  interest.

Authority, Sections 117, 118, 119, &c., of Code of Public Instruction, 
Laws of 1897, page 357. Date, day of issue or on the first of some month 
at the option of the bidder. Interest annually at the office of the County 
Treasurer. Maturity twenty years, subject to call after ten yeais.

Bethesda, Montgomery County, Md.— B o n d s  P r o p o se d  —  
This place, according to reports, is considering the issuance 
of $25,000 road bonds.

Bethlehem, Northampton County, Pa.— B o n d s  A u th o r iz e d . 
__On March 22 the City Council passed an ordinance pro
viding for the issuance of the $175,000 4 %  coupon water- 
works-construction bonds voted on Feb. 16 (V. 88, p. 578).

Denominations: 100 bonds of $1,000 each, 120 bonds of $500 each and 
150 bonds of $100 each. Date May 1 1909. Interest semi-annually at the 
office of the Borough Treasurer In Bethlehem. Maturity May 1 1939. 
subject to call after May 1 1924. Bonds are exempt from taxation, the 
borough agreeing to pay all taxes levied.

Bethel, Fairfield County, Conn.— B o n d  O ffe r in g .— Pro
posals will be received until 2 p . m .  May 8 by C. H. Hart, 
Secretary Board of Water Commissioners, for $40,000 4 %  
coupon bonds to build an additional reservoir.

A u t h o r it y  a n  A c t  o f  th e  G en era l A s se m b ly  a p p r o v e d  A p r il 14 1 9 0 9 . 
D a te  J u ly  1 1909 . In te re s t  se m i-a n n u a l. M a tu r ity  J u ly  1 1939. C e r
t if ie d  c h e c k  fo r  2 % ,  p a y a b le  to  C . H . H a r t . S e cr e ta r y  B o a rd  o f  W a t e r  
C o m m iss io n e rs , Is r e q u ire d . T o t a l  b o n d e d  d e b t  (seria l w a te r  b o n d s  n o t  
y e t  d u e ) ,  $ 1 5 ,0 0 0 . A ssessed  v a lu a t io n . $ 1 ,5 0 0 ,0 0 0 .

T h e  o ffic ia l n o tice  o f this b o n d  offerin g  w ill be fo u n d  a m o n g  
the a d v ertisem e n ts  elsew here in  this D ep a rtm e n t.

Birmingham, Ala.— B o n d s  A u th o r iz e d .— On March 18 
ordinances were approved providing for the issuance of the 
following bonds:
$1 0 00  6 %  g o ld  c o u p o n  F o u r te e n th  S tre e t  Im p ro v e m e n t  b o n d s .

500  6 °o  g o ld  c o u p o n  A v e n u e  D  Im p ro v e m e n t  b o n d s .
4 000  6 %  g o ld  c o u p o n  S e v e n te e n th  S tre e t  Im p ro v e m e n t  b o n d s .

D e n o m in a t io n  $ 5 0 0 . In te re s t  a n n u a lly  a t  th e  H a n o v e r  N a t io n a l B a n k  
In N e w  Y o r k  C ity . M a tu r ity  te n  y e a r s .

Boonville Union Free School District No. 1 (P. O. Boon- 
ville), Oneida County, N. Y.— B o n d  O ffe r in g .— Proposals will 
be received until 11 a. m. May 8 by W . D. Sippell, Clerk 
Board of Education, for the $40,000 4 %  school-building 
bonds voted on April 3.

D e n o m in a t io n  $ 1 ,0 0 0 . D a te  J u ly  1 1 90 9 . In te re s t  p a y a b le  a t  th e  
N a t io n a l E x ch a n g e  B a n k  in  B o o n v i l le  In N e w  \ o rk  e x c h a n g e . M a tu r ity  
$ 1 ,0 0 0  y e a r ly  o n  N o v . 1 fr o m  1910 to  1929 In clu sive  a n d  $ 2 ,0 0 0  y e a r ly  o n  
N o v . 1 fr o m  1930 to  1939 In clu s iv e . C a sh , ce r t ifie d  c h e c k  o r  b a n k  d r a ft  
f o r  1 0 %  o f  b o n d s  Is r e q u ire d . P u rch a s e r  to  p a y  a c c r u e d  in te re s t .

Boston, Mass.— L o a n  A u th o rize d  b y  A ld e r m e n . Ihe
Board of Aldermen on April 27 voted unanimously in favor 
of the loan order recommended by the City Council (V. 88, 
p. 1077) for $989,500.

Boulder, Col.— B o n d s  V o te d .— The proposition to issue 
$40,000 municipal-electric-light-plant bonds was authorized 
at the election (V . 88, p. 699) held April 6.

Bowersville, Hart County, Ga.— B o n d  O ffe r in g .— Pro
posals will be received until 3 p. m. May 12 by S. A. Verner, 
Town Clerk and Treasurer, for $10,000 5 %  gold coupon 
school-building bonds.

A u t h o r it y  v o t e  o f  51 " f o r ”  t o  1 " a g a in s t ”  a t  th e  e le c t io n  h e ld  A p r il 6 . 
D e n o m in a t io n  $ 1 ,0 0 0 . D a te  J u ly  l 1909 . In te re s t  s e m i-a n n u a lly  a t  th e  
M a y o r ’s o f f ic e .  M a tu r ity  5 1 ,0 0 0  y e a r ly  o n  J u ly  l  f r o m  1929 to  1938 In
c lu s iv e  B o n d s  a re  e x e m p t  fr o m  ta x a t io n . C ertified  c h e c k  fo r  $ 5 0 0 , 
p a y a b le  t o  th e  T o w n  T re a su re r , Is re q u ire d . B o n d e d  d e b t ,  th is  Issue. 
A ssessed  v a lu a t io n , $ 1 2 5 ,0 0 0 .

Bramwell, Mercer County, W . V a.— B o n d  O ffe r in g .— Pro
posals will be received until 12 m. May 15 by J. A. Waddell, 
Mayor, for $25,000 6 %  gold coupon street-improvement and 
refunding bonds.

A u t h o r it y  C h a p te r  4 7 A  o f  th e  1906  C o d e  o f  W e s t  V irg in ia . D e n o m in a 
t io n  $ 1 ,0 0 0 . D a te  O c t . 5 1908. In te re st  a n n u a lly  a t  th e  B a n k  o f  B r a m 
w ell M a tu r ity  O c t . 5 1933 . B o n d s  a re  e x e m p t  fr o m  to w n  ta x e s . C e r t i
fied  ch e c k  fo r  2 %  o f  b o n d s  b id  fo r  is r e q u ire d . P u rch a s e r  to  p a y  a c c r u e d  
In terest. B o n d e d  d e b t  a t  p re se n t $ 2 ,5 0 0 . A ssessed  v a lu a t io n  1908 
$ 1 ,3 6 2 ,4 9 8 .

Bratenahl School District (P. O. Cleveland), Ohio.— B o n d s  
V o te d .— An election held recently resulted in favor of a 
proposition to issue $20,000 school bonds. The vote was 
40 to 13, a 2-3 majority being required to carry.

Bridgeville, Allegheny County, Pa.— B o n d  S a le .— J. I. 
Buchanan & Co. purchased the $23,000 4J^%  street-im
provement bonds described in V . 88, p. 1077, on April 26 
at 103.101 and accrued interest. The bids received w< 
as follows:

R. L. Day & CO-...................111.039
N. W. Harris & C o..............111.07
Blake Bros. & C o - - - - ...........J10.55
American Banking Co------- 110.379
Merrill, Oldham & Co---------109.579

were

j .  I. Buchanan & Co------ $23,713 23 E. S. Wheeler. Plttsb’gh *$23,589 49
Safe Dep. & Tr. Co., Pitts 23,605 oo| First Nat. Bank, Brldgev -3,.>14 o0

* Also furnish printed bonds.
Bristol County (P. O. Taunton), Mass.— T e m p o r a r y  L o a n .  

— A loan of $60,000 has been negotiated, it is stated, with 
the First National Bank of Boston at 2 .7 5%  discount. Loan 
is due Oct. 29 1909.

Brooklyn Heights (P. O. Cleveland), Cuyahoga County, 
Ohio.— B o n d  E le c tio n .— An election will be held May 11 to 
vote on the question of issuing $18,000 water-works bonds.

Brookville School District (P. O. Brookville), Montgomery 
County, Ohio.— B o n d  O ffe r in g .— Proposals will be received 
until 7:30 p. m. May 3 by C. L. Weaver, Clerk of the Board 
of Education for $1,060 6 %  gold school-house-improvement 
bonds.

Authority Section 3994, Revised Statutes. Denomination $265. Date 
May l 1909. interest March 15 and Sept. 15 at the Citizens Banking Co. In 
Brookville. Maturity $265 yearly on Sept. 15 from 1915 to 1916 ^elusive. 
Bonds are exempt from taxation. Bonded debt at present $26,000. 
Assessed valuation for 1908, $531,000.

Brown County (P. O. Brownwood), Tex.— B o n d  E le c tio n . 
— An election will be held May 8, it is reported, to allow the 
voters to determine whether or not $100,000 road bonds 
shall be issued.

Brov/nwood, Brown County, Texas.— B o n d s  R eg is te r e d .—  
The $15,000 school-building and $10,000 street-improvement 
5 %  20-40-year (optional) coupon bonds mentioned in V. 88, 
p. 320, were registered on April 5 by the State Comptroller.

Buffalo, N. Y .— B o n d  S a le .— On April 26 the $331,500 4 %  
30-year registered Buffalo ltiver improvement bonds described 
in V. 88, p. 1078, were awarded to Lawrence Barnum & Co. 
of New York City at 105.033— a basis of about 3 .721% . 
Following are the bids:
Lawrence Barnum & C o____105.033
R. L. Day & C o__________1104.783
Estabrook & C o__________ j

N. W. Halsey & Co..............1104.367
Lee, Illgglnson & Co........... JBrown Bros. & Co................-103.o7.J
William Salomon & Co......... 103.34b

The above bidders are all of New York City.
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B o n d  I s s u e s ,— The issuance of the following 4 %  bonds 

has been authorized:
$51,826 37 bona dated June 1 1909. Under the terms of the ordinance 

this bond is to be taken at par by the City Comptroller in trust for the Tax Loan Fund.
23,000 bonds dated May 1 1909. Under the terms of the ordinance these 

Ponds arc to be taken at par by the City Comptroller In trust for various sinking funds.
Principal and Interest will be payable July l 1910 at the City Comptrollers office.

Buffalo Center Independent School District (P. O. Buffalo 
Center), Winnebago County, Iowa.— B o n d  E le c tio n .— An 
election will be held May 10 to vote on the question of issuing 
$0,000 school bonds.

Cadillac, Mich.— B o n d s  V o te d .— By a vote of 877 to 319 
the issuance of $10,000 jail bonds at not exceeding 5 %  
interest was authorized at an election held April 5. Maturity 
$3,000 in 1911 and $7,000 in 1912. Date of offering not yet 
determined.

Cadiz, Harrison County, Ohio.— B o n d  S a le— On April 17 
the three issues of 4 Y z %  coupon bonds, aggregating $21,600, 
described in V. 88, p. 1017, were awarded to Barto, Scott 
& Co. of Columbus at 103.194 and accrued interest. The 
following proposals were received:

$9,600
B o n d s .

Barto, Scott & Co., Columbus__________ $9,868,80
Hayden, Miller & Co., Cleveland________  9,866 00
Well, Roth & Co., Cincinnati___________  9,830 25
Seasongood & Mayer, Cincinnati_______  9,825 00
First National Bank, Cleveland-------------- 9,807 00
C. E. Denison & Co., Cleveland--------------  9,805 45
Albert ICleybolte Co., Cincinnati________  9,792 00
Rudolph ICleybolte & Co., Inc., Cincinnati _______
Security Savings Bank & Trust Co., T o l., --------- -—

$3,500 
B o n d s .  

$3,596 25.. 
3,597 00
3.575 40
3.572 80
3.576 00
3.572 50 
3,575 00

-*$22)255 -

$8,500 
B o n d s .  

$8,825,00 
8,825 00 
8,779 50
8.744 80 
8,742 00 
8,739 00 
8,730 00
8.745 65

* For the three Issues.
Caldwell County (P. O. Lockhart), Texas.—B o n d s  V o ted  —  

The $50,000 40-year road bonds mentioned in V. 88, p. 778 
were authorized by a vote of 8 “ for” to 1 “ against” at the
election held April 24.

Calhoun County (P. O. Marshall), Mich.— B o n d s  D efe a te d . 
— An election held recently resulted in the defeat of a propo
sition to issue bonds for new vaults.

Camp Hill, Tallapoosa County, Ala.—B o n d s  V o te d .—  
Reports state that on April 12 the issuance of the $10,000 
electric-light-plant bonds mentioned in V. 88, p. 778, were 
authorized by a vote of 58 to 37.

Carlsbad, Eddy County, N. Me x . — B o n d  S a le .— An issue 
of $30,000 6 %  30-year sewer bonds was awarded to Ulen, 
Sutherlin & Co. of Chicago, 111. Denomination $1,000. 
Date May 1 1909. Interest semi-annual.

Carrollton, Greene County, 111.—B o n d s  A u th o r iz e d .— The 
City Council has voted to issue $6,000 sidewalk bonds. De
nomination $500.

Carson County (P. O. Panhandle), Texas.—B o n d s  V o ted .
At the election held March 27 the proposition to issue the 

$50,000 5 %  5-40-year (optional) court-house and jail bonds 
(V. 88, p. 699) carried by a majority of 42.

Cascade County School District No. 1, Mont.—B o n d  
O ffe r in g .— Proposals will be received until 10 a. m. May 27 
by O. S. Warden, Chairman Board of School Trustees (P. O. 
Great Falls), for $60,000 4 %  school bonds.

Authority, election held April 3 1909. Denomination $1,000. Date 
July 1 1909. Interest semi-annually at the County Treasurer’s office In 
Great Palls. Maturity July 1 1929. An unconditional certified check 
on some bank In the city of Great Falls for $1,500, made payable to the 
Chairman Board ot School Trustees, Is required.

T h e  o ffic ia l n otice of th is b o n d  o ffe r in g  w ill be fo u n d  a m o n g  
the a d vertisem en ts  elsew here in  th is D e p a r tm e n t.

Chambersburg School District (P. O. Chambersburg), 
Franklin County, Pa.— B o n d s  A u th o r iz e d .— Local reports 
state that the School Board has authorized the issuance of 
the $60,000 school-building bonds voted3(V. 88, p. 579) on 
Feb. 16 ’ *  '

Charleston School District (P. O. Charleston), Kanawha 
County, W. Va .— B o n d  S a le .— On April 22 the $80,000 4 j k %  
^5-.33-year (optional) coupon school-building bonds described 
^  rn* K' .wef°  awarded to the Union Savings Bank 
& Trust Co. of Cincinnati at 105.79 and accrued interest. 
Following is a list of the bidders:
Union Sav. Bk. & Tr., Ctn.$84,632 00 
Trowbrldge&NIvcrCo.,ChI 84,365 00 
Wm. II. Compton Bond &

Mtge. Co., St. Louis__  84,305 00
E. H. Rollins &Sons, Bos. 84,271 00 
Provident Savings Bank &

Trust Co., Cincinnati-. 83,936 00
Well, Roth & Co., O n___ 83|446 00
Western-German Bk., On. 83,250 00

Hayden, Miller & Co., Clc.$82,480 00
S A. Kean, Chicago____  81,600 00
John Nuveen & Co., Chi. 81,302 00 
Security Savings Bank &

Trust Co., Toledo........  81,275 00
Farson, Son & Co., C h i... 80,822 50
Albert Klcybolte & Co.,
... Ooclnnatl-------------------  80,800 00
I’ lrst Nat. Bank, C leve... 80,708 00

Charlotte County (P. O. Charlotte Court House), Va.__
B o n d  O ffe r in g .— Further details arc at hand relative to the 
offering on May 10 of the 640,000 coupon permanent-road- 
improvement bonds mentioned in V. 88, p. 958. Proposals 
for these bonds will be received until 12 m . on that day by 

Eggleston, J. C. Carrington and A. B . Rice, Committee 
on Road Bonds, at the office of the County Clerk.
x i innnh0rn L ChAPt.e.r, 1?iAnAct? ot the Legislature of 1908. Denomination 
i u k n ’ »Da£? A,,r11 1 1009- Interest (rate not to exceed 5%) annually at the County Treasurer s offlco In Charlotte Court House. Maturltv fortv 
years, subject to call after twenty years. Purchaser to pay accrued Interest!

Ghaska Independent School District (P. O. Oliaska), 
Carver County, Minn.— B o n d  O ffe r in g .— Proposals will bo 
received until 7:30 p. m. May 7 by the Board of Education, 
Thos. F . Craven, Clerk, for $12,000 4 %  school bonds.

«i ^nomination $600. Date July 1 1909. Interest annual. Maturity 
? i r ° ? l5Ie.arly ° 'l ,JuIy 1 from 1914 to 1923 inclusive. Certified check for •>/o of bid, payable to M. Melvin, Treasurer of said board, Is required.

Chatfield Township, Crawford County, Ohio.—B o n d  
O ffe r in g .— Proposals will be received until 12 m. May 21 by 
b. I .  Clady, Township Clerk, for $13,000 4 y 2%  Pike Road 
improvement bonds.
11 on Us 5 on1 ty S ° T m  „2835,2836 and 2837, Revised Statutes. Denomina- PPIi . Date June 1 1909. Interest March 1 and Sept. 1. -Maturity
P“  \  mn months beginning March 1 1918. Certified check (or cash) 
pay ̂ accrued interest thC r ° wnsU1P Treasurer, is required. Purchaser to

Chattanooga, Tenn.— B o n d  O ffe r in g .— Proposals will be 
until.! p . m. May 5 by W . R . Crabtree, Mayor, for 

$ 12.1,000 4 YxVo 30-year coupon refunding sewerage bonds.
Denomination $1,000. Date April 15 1909 Interest seml-anninll▼ 

at the National City Bank In New York City^ CerUffed check f̂or  ̂ “ JJ 
bonds bid for. payable to T. J. Gillespie, city  Treasurer, is required!/0

These bonds were awarded on March 31 to the Western- 
German Bank of Cincinnati. As stated in last week’s 
‘Chronicle,” this sale was never consummated.

B o n d s  A u th o r iz e d , lhe Board of Aldermen of this city 
on April 19 passed a resolution, according to local papers 
authorizing the Mayor and the Board of Public Works to 
offer for sale an issue of $900,000 bonds for the installation 
of a municipal water-works system.

Chehalis School District (P. O. Chehali3), Wash.— B o n d  
S a le .— According to reports, this district has sold $40,000 
high-school bonds to the State of Washington at par for 4 j^s. 
The securities are subject to call after one year.

Chillicothe, Livingston County, Mo.— B o n d s  D e fe a te d .—  
The proposition to issue the $90,000 5 %  20-year municipal 
water-works bonds mentioned in V. 88, p. 321, was defeated 
on March 8. We are further advised that the election 
which was to be held to vote on the issuance of bonds for 
an electric-light plant has been “ called off.”

Cincinnati, Ohio,— B o n d s  A u t h o r i z e d .^ -T h e  City Council 
recently passed ordinances providing for the issuance of the 
following 4 %  coupon bonds:
$ 1 ,7 9 0  0 9  street-improvement assessment bonds. Date Dec 24 1 9 0 8  

Interest payable at the City Treasurer’s office. Maturity 
lJCC. 2 4  1 9 0 9 .

4,500 00 street-opening bonds. Denomination $500. Date Anrll 1 1909 Maturity April 1 1911.
13,000 00 street-improvement (city’s portion) bonds. Denomination $500 

Date April 1 1909. Maturity April 1 1911. '
500 00 Worthy Street extension bond. Date April 1 1909. Maturity

35.000 coupon park bonds. Denomination $500. Date June 1 1909 
Interest payable at the American Exchange National Bank in New York. Maturity June 1 1949.

35.000 park bonds. Denomination $500. Date June 1 1909. Maturity June 1 1949.
Interest semi-annual.
B o n d  E le c tio n .— Propositions to issue the following bonds 

will be voted upon May 11:
$2,310,000 for street Improvements, $500,000 for sewer Improvements, 

$135,000 for the hospital contagious group equipment, $2,365,000 for the 
completion of the new general hospital, $158,000 for police betterments, 
$260,000 for Gilbert Avenue viaduct. $1,000,000 for parks and boulevards 
$846,500 for grade-crossing eliminations and $500,000 for a new house of refuge.

E lectio n  o n  ’A n n e x a tio n .— An election|will be’ held in this 
city on Nov. 2 to allow the voters to determine whether or 
not the following places shall be annexed to the City of Cin
cinnati: Village of Carthage, Village of Elmwood Place, City 
of Norwood, Village of Oakley and Village of College Hill.

Claremont School District (P. O. Claremont), Brown 
County, S. D.—B o n d  O ffe r in g .— Proposals will be received 
until May 10 for $4,000 school building bonds at not ex
ceeding 5 ^ %  interest.

Autlmrity, vote of 28 “ for” to 2 “ against”  at an election held April 1 7 . 
Maturity $4,000 on June 1 1914 and $1,000 on June 1 1916.

Clarksburg, Harrison County, W . Va.—Ronds D e fe a te d .—  
An election held Feb. 9 (not Jan. 18, as at first reported) 
resulted in the defeat of the question of issuing $120,000 
5 %  30-ycar bonds for improvements to the water-works and 
sewerage system. The vote was 568 “ for” to 446 “against,’. ’ 
3-5 majority being necessary to carry.

Clarksdale, Miss.— B o n d  E le c t io n .— An election will be 
held May 6, it is reported, to vote on a proposition to issue 
$50,000 water, sewerage and refunding bonds at not exceed
ing 5 %  interest.

Cleveland Heights School District (P. O. Cleveland), Ohio.
— B o n d  O ffe r in g .— Proposals will be received until 12 m. 
May 28 by William G. Phare, Clerk Board of Education! 
for $25,000 4 j^ %  coupon school bonds.

Authority, Sections 3991, 3992 and 3993, Revised Statutes, and election 
held April 20. Denomination $1,000. Date, day of sale. Interest 
April 1 and Oct. 1 at the office of the Treasurer of the Board of Education 
Maturity $2,000 yearly on Oct 1 from 1920 to 1931 Inclusive and $1,000 
on Oct. 1 1932. Certified check for 10% of bonds bid for, payable to the 
Treasurer of the Board of Education, Is required. Purchaser to nav accrued Interest. 1 1

Clio, Marlboro County, So. Caro.—B o n d  O ffe r in g .— Pro
posals will be received until May 1 by John Barrintin, Mayor, 
for $5,000 5 %  coupon railroad-aid bonds. Denomination 
$500. Date May 1 1909. Interest Jan. 1 at the People's 
Savings Bank in Clio. Maturity ten years. Bonds are tax- 
exempt. Certified check, payable to the Mayor, is required. 
This town has no bonded debt at present. Assessed valua
tion, $160,000.

Clover Leaf Township, Red Lake County, Minn.— B o n d  
O ffe r in g .— Proposals will be received until 3 p. m. May 3 
by the Town Board, Chas. Svendsgaard, Clerk (P . O. Ger
mantown), for $5,000 20-year bonds. Interest annual.
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Coffeyville School District (P. O. Coffeyville), Kan.—
B o n d  S a le .— The It. W. Morris Investment Co. of Kansas 
City, Mo., purchased $55,000 4 y 2%  25-year school-building 
bonds on April 19 for $56,167 55— the price thus being 
102.122—a basis of about 4.361%. Denomination $1,000. 
Date May 1 1909. Interest January and July.

Collinwood, Cuyahoga County, Ohio.—B o n d  E le c tio n .—  
An election will be held June 7 to vote on the question of 
issuing $15,000 water and $9,000 sewer bonds.

Columbus, G-a.— B o n d  E le c tio n .— An election will be held 
July 24 to vote on the question of issuing $75,000 4j^%  
hospital bonds.

Columbus, Ohio.— B o n d s  A u th o r iz e d .— The City Council 
has passed ordinances providing for the issuance of the fol
lowing 4% coupon bonds:
S5 500 street-improvement bonds. Denomination $500. Date not later 

than Sept. 1 1909. Maturity Sept. 1 1920.
2.000 bond for the extermination of contagious diseases. Date not later 

than May 1 1909. Maturity Sept. 1 1910.
25.000 engine-house No. 16 equipment bonds. Date not later than 

June l 1909. Denomination $500. Maturity Oct. 1 1939.
45.000 municipal-light-plant-improvement bonds. Date not later than 

June 1 1909. Denomination $500. Maturity Sept. 1 1939.
8.000 bonds to equip fire-engine bouses. Denomination $500. Date 

not later than June 1 1909. Interest payable at agency of Columbus
in New York City. Maturity Oct. 1 1939.

30.000 bonds to erect police sub-stations. Denomination $500. Date 
not later than June 1 1909. Interest payable at the agency of 
Columbus In New York City . Maturity Oct. 1 1939.

9,000 Ninth Avenue opening and extending bonds. Denomination $500. 
Date not later than June 1 1909. Interest is payable at the 
agency of Columbus In New York City. Maturity Oct. 1 1939.

80.000 street and sewer-improvement (city’s portion) bonds. Denomi
nation $1,000. Date not later than June 1 1909. Interest Is 
payable at the agency of Columbus in New York City. Maturity 
Sept. 1 1921.

Interest semi-annually.
Concord, Mass.— B o n d  S a le .— On April 24 the $65,000 

20-year coupon water bonds described in V. 88, p. 1078, 
were awarded to Adams & Co. of Boston at 103.041 and 
accrued interest— a basis of about 3.292%. Following are 
the bids:
Adams & Co., Boston---------103.041
E. II. Rollins & Sons, Dos.- 102.777
A. B. Leach & Co., Bos------102.76
Estabrook & Co., Boston..102.715 
Perry, Coffin & Burr, B os..102.199 
Blodget, Merritt & Co., Bos.102.18

Henry Endicott, trustee__ 102.15
Blake Bros. & Co., Bos___ 102.01
R. L. Day & Co., Boston__ 101.5219
American BanldngCo., Bos. 101.493 
Crocker & Fisher, Boston..101.21 
N. W . Harris & Co., Boston.100.512

Connecticut.— B o n d  S a le .— The following award was made 
on April 30 of the $1,000,000 3 ^ %  15-25-year (optional) 
coupon or registered State bonds described in last week’s 
“ Chronicle” : $835,000 to Hincks Bros, and N. W. Harris
& Co. of New York City at 100.589; $100,000 to Lawrence 
II. Parkhurst at 100.63; $50,000 to the Connecticut Savings 
Bank of New Haven, $25,000 at 103.268 and $25,000 at 
102.17; $15,000 to Isaac W. Brooks at 104.47. A list of the 
bids received follows:
Hincks Bros, and N. W. Har- I Isaac W. Brooks (for $15,000 104.47

ris &Co., New York______100.589 | Richter & Co., Hartford------ 100.37
Lawrence H. Parkhurst,from100.03 to 100.63

Estabrook & Co., Boston — 100.31 
Aetna Life Insurance Co___ 100

Connecticut Ifor $25,000,103,268 Roy T. H. Barnes (for $500,-
Savings Bk., j-for 
New Haven.J for

25.000. 102.17
50.000. 100.3521

0 0 0 ).................................... 100.489

Corona, Riverside County, Cal.— B o n d  E le c t io n .— An elec
tion will be held May 18 to vote on the question of issuing 
$30,000 sewerage system bonds, $91,000 drainage system 
bonds and $14,500 street bonds.

Coshocton, Coshocton County, Ohio.—B o n d  O ffe r in g .—• 
Proposals will be received until 12 m. May 18 by Chas. G. 
Smith, City Auditor, for $15,000 4% street-improvement 
bonds.

Authority, Section 2835, Revised Statutes as amended (Vol. 98, page 63). 
Denomination $500. Date March 1 1909. Interest semi-annually at the 
office of the City ’I'reasurer. Maturity $1,500 yearly on March 1 from 
1910 to 1919 inclusive. A certificate of deposit for 5 %  of bonds bid for, 
drawn on one of the banks of the city of Coshocton, made payable to the 
City Auditor, is required. Securities will be delivered within live days 
after date of award.

Coshocton School District (P. O. Coshocton), Coshocton 
County, Ohio.— B o n d  O ffe r in g .— Proposals will be received 
until 12 m. May 4 by Wm. Burns, Clerk of Board of Educa
tion, for $7,000 4% bonds.

Denomination $500. Date, day of sa*e- .thterest semi-annual. Ma
turity $500 each six months from March 1 1910 to Sept. 1 1916 inclusive. 
Certified check for $500 Is reaulred.

Cudahy, Milwaukee County, Wis.— B o n d  O ffe r in g .— Pro. 
posals will be received until 8 p. m. May 3 (to be opened 
8 p. m. May 4 by the Common Council) by G. H. Wippler, 
City Clerk and Acting Comptroller, for $35,000 5% sewer 
bonds.

Denomination $500. Dato March 1 1909. Interest semi-annual.
Maturity $1,000 yearly for five years and $2,000 yearly for fifteen years. 
Certified check or cash for $100 is required. Bonds will be delivered within 
ten days from time of award.

T h e  o fficia l notice o f th is b o n d  o ffe r in g  w ill be fo u n d  a m on g  
the a d vertisem en ts elsew here in  th is D e p a r tm e n t.

Cuyahoga County (P. O. Cleveland) , Ohio.— B o n d  O ffe r 
i n g s .— Proposals will be received until 11 a. m. May 1 by the 
Board of County Commissioners, Wm. F. Black, Clerk, for 
the following 4)^% coupon improvement bonds:
$22,527 Lake Shore Boulevard No. 2 assessment bonds. Denomination 

$1,000. except one bond of $527. Maturity $527 on April 1 1910 
$1,000 each six months from Oct. 1 1910 to April 1 1918 Inclusive 
and $2,000 each six months from Oct. 1 1918 to Oct. 1 1919 
inclusive. , . . . „56 000 Lake Shore Boulevard No. 2 (county s portion) bonds. Denomln- 

‘ (allon $1,000. Maturity $2,000 each six months from April 1 1910 
to Oct. 1 1911 Inclusive and $3,000 each six months from April 1 
1912 to Oct. 1 1919 Inclusive.

7,200 Wooster Road No. 2 assessment bonds. Denomination $500, ex
cept one bond of $200. Maturity $200 on Oct. 1 1910, $500 
yearly on Oct. 1 from 1911 to 1914 inclusive and $1,000 yearly on 
Oct. 1 from 1915 to 1919 Inclusive.

18,650 Wooster Road No 2 (county’s portion) bonds Denomination 
$500. except one bond of $150. Maturity $150 on April l 1910 and 
$1,000 each six months from April l 1911 to April 1 1920 inclusive.

12,375 State Road No. 6 assessment.bonds. Denomination $500, except 
one bond for $375. Maturity $375 on April 1 1910, $500 each six 
months from Oct. 1 1910 to April 1 1917 Inclusive and $1,000 
each six months from Oct. 1 1917 to Oct. 1 1919 Inclusive.

41,250 State Road No. 6 (county’s portion) bonds. Denomination 
$1,000, except one bond of $250. Maturity $1,250 on April 1 
1910, $2,000 each six months from Oct. I 1910 to Oct. 1 1918 
inclusive, $3,000 on April 1 1919 and $3,000 on Oct. 1 1919.

Authority Sections 22b and 4637-9 of the Revised Statutes. Date May 1 
1909. Interest April 1 and Oct. 1 at the County Treasurer’s office in Cleve
land. Certified check for 1 % of bonds bid for, payable to the County Treas
urer, Is required. Purchaser to pay accrued Interest.

Proposals will be received until 11 a. m. May 12 by the 
Board of County Commissioners, Wm. F. Black, Clerk, for 
the following 4 ^ %  coupon bonds:
$15,915 Settlement Road assessment bonds. Denomination $500. except 

one bond of $4t5. Maturity $115 on April 1 1910. $500 each six 
months from Oct. 1 1910 to Oct. 1 1013 inclusive and $1,000 each 
six months from April 1 1914 to Oct. 1 1919 inclusive.

91,500 Settlement Road (county’s portion) bonds. Denomination $1,000. 
except one bond of $500. Maturity $3,500  on April 1 1910, $4,000 
each six months from Oct. 1 1910 to April 1 191- inclusive and 
$5,000 each six months from Oct. 1 1912 to Oct. I 1919 inclusive.

Authority, Sections 22b and 4637-9 of the Revised Statutes. Date 
May 1 1909. Interest April 1 and Oct. I at the County Treasurer s office 
In Cleveland. Certified check for 1% of bonds bid Iol, payable to the 
County Treasurer, is required. Purchaser to pay accrued Interest.

Dallas County (P. O. Dallas), Te x — B o n d s  D efea ted  —  
Early returns indicate that the election held March 30 
resulted in the defeat of the proposition to issue the 8175,000 
4% 5-40-year (optional) road and bridge bonds mentioned in 
V. 88, p. 839.

Davidson County (P. O. Lexington), N. C.— Bond. E lec 
t io n .— It is rumored that an election will be held in this 
county to vote on a proposition to issue about $1,000,000 
bonds for roads.

Decatur, Adams County, Ind.— B o n d  S a le .— On April 27 
the $12,000 4)^% coupon city-hall bonds described in V. 88, 
p . 1079, were awarded to the Harris Trust & Savings Bank 
of Chicago for $12,280 (102.333) and accrued interest. Bids 
were also received from S. A. Kean and Farson, Son & Co., 
both of Chicago, but we are informed that they were not 
considered, as they were not accompanied by the required 
certified checks. Maturity $1,000 yearly on Jan. 1 from 
1911 to 1922 inclusive.

De Funiak Springs, Walton County, Fla.—B o n d  E lec tio n . 
— An election will be held May 18 to vote on the question of 
issuing 6% 20-year bonds as follows: $12,000 for water
works, $8,000 for sewerage, $8,000 for electric lights and 
$2,000 for street-improvement.

Delaware, Ohio.—B o n d  S a le .— The $11,289 01 5% coupon 
street-paving (city’s portion) bonds described in V. 88, p. 
839, were awarded on April 20 to the New First National 
Bank of Columbus at 104.931 and accrued interest. Fol
lowing is a list of the bidders and the premiums offered 
by the same:
New First Nat. Bk., Columb.$556 751 Albert Kleybolte & Co., Clnc.$452 00 
Breed & Harrison, Cincinnati 508 501 Well, Roth & Co., Cincinnati 4ol 60 
Barto, Scott & Co., Columb. 500 501 Seasongood & Mayer, Cine - 444 94 
Hayden, Miller & Co., Cleve. 477 001 W. R. Todd & Co., Cincinnati 33o 00 
Western-German Bank, Cine. 455 0 0 ]

Maturity part yearly on March 1 from 1910 to 1919 in
clusive. i

Denver, Lancaster County,^Pa.— B o n d  O ffe r in g .— Propos
als will be received until 7:30 p. m. May 3 by J. B. Zwalley, 
President of Council, for $3,500 4% water-works bonds.

Denomination $500. Date May 1 1909. Interest semi-annually at the 
office of the Borough Treasurer. Maturity thirty years, subject to call 
after ten years. Certified check for $200, payable to J. B. Zwalley, Is 
required.

Denver (P. O. Hardwick), Rock County, Minn.—Bond 
S a le .— The First National Bank of Luverne purchased $1,600 
6% bridge bonds on April 24 for $1,631— the price thus be
ing 101.937. Denomination $200. Interest January. Ma
turity $200 yearly on Jan. 1 from 1911 to 1918 inclusive.

Dewey School District (P. O. Dewey), Washington County, 
Okla.— B o n d  S a le .— This district has sold $50,000 bonds.

Dieter, Roseau County, Minn.— B o n d  O ffe r in g .— Proposals 
will be received until 2 p. in. May 15 by A. J. Gilseth, Town 
Clerk (P. O. Pine Creek), for $3,500 refunding and funding 
bonds at not exceeding 6% interest.

Authority, Section 784, Laws of 1905. Date May 1 1909. Interest 
annual. Maturity 15 years.

Dimmit County (P. O. Carrizo Springs), Tox.— N eio  B o n d  
E le c tio n .— Owing to the discovery of some irregularities in 
the issuance of the $30,000 road bonds voted last month 
(V. 88, p. 700), we are informed that it will be necessary 
to again submit the proposition to a vote of the people.

Dinwiddie County (P. O. Dinwiddie), Va.—B o n d  O ffe r in g . 
— Proposals will be received until 12 m. May 1 by J. N. Beck, 
agent, care of A. M. Orgain Jr., Clerk Board of Supervisors, 
for $20,000 Namozine Magisterial District and $10,000 Ro- 
wanty Magisterial District 4 1/> %  coupon (with privilege of 
registration) bonds.

Denomination $1,000. Date May 1 1909. Interest annually at the 
County Treasurer’s office. Maturity May 1 1939, subject to call after May l 
1919. The legality of the bonds will lie approved by Lassiter & Drewry or 
Petersburg, whose opinion will be furnished to the purchaser. Blank forms 
for bids furnished by the county. Certified check for $1,000, payable to tne 
County Treasurer, Is required. Accrued Interest to be paid by purchaser.

Donnybrook, Ward County, N. D.— B o n d  S a le .— Arrange
ments have been made for the sale of the $3,000 7% 20-year 
water-works bonds voted (V. 88, p. 246) on Dec. 29 1908.
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Dorr Township School District No. 5 (P. O. Dorr), Allegan 

County, Mich. B o n d  O ffe r in g .— Proposals will bo received 
until 7 p. m. June 1 by Jos. H. Vielkind, Secretary Board 
of Education, for the $5,000 coupon school-house bonds at 
not exceeding 5% interest, mentioned in V. 88, p. 246.

^ 0- 27°- Public Acts ot 1905. Denomination $500 
s Poyoble at the First State Bank In Allegan. Maturity July lo 1919. Bonds are tax-exempt. Bonded debt, this Issue 

Assessed valuation for 1908, $130,050.
Douglasville, Douglas County, Ga. — D e s c r ip tio n  o f B o n d s .  

- We are informed that the $10,000 electric-light-plant 
bonds voted on March 22 (V. 88, p. 896) carry 5% interest 
and mature July 1 1929.

Duval County (P. O. Jacksonville), Fla. —B o n d  E le c tio n . 
The proposition to issue the $1,000,000 4} /> %  coupon good- 
road bonds, mentioned in V. 88, p. 779, will be voted upon 
May 11. Date July 1 1909. Interest semi-annual. Ma
turity thirty years.

Easley School District No. 13 (P. O. Easley), Pickens 
County, So. Caro.— B o n d  O ffe r in g .— Proposals will be 
received until 12 m. June 1 by J. M. Geer, Chairman Board 
of Trustees, for $5,000 5% gold coupon school-building 
bonds.

Authority, election held March 10. Denomination $1,000. Date July 1 
1909. Interest semi-annually at the National City Bank In New York City. 
Maturity June 30 1929. Bonds are exempt from taxation. Bonded debt, 
not including this issue, $15,000. Assessed valuation 1908 $622,083.

East Longmeadow, Mas3.— N o te  S a le .— On April 15 the 
$12,000 1-12-year (serial) school-building-addition notes 
mentioned in V. 88, p. 700, were awarded to Jose Parker & 
Co. of Boston as 3%s.

Easton, Northampton County, Pa .— B o n d s  P r o p o s e d .—  
An ordinance providing for the issuance of the $45,000 
garbage-disposal-plant bonds voted Feb. 16 (V. 88, p. 518) 
is before the City Council. V ’ 1 1

'1 he ordinance, as it now reads, provides that the bonds carry 4% Interest
Mav *1°! non n.Denorldnations $100, $200 and $500. DateMay 1 1909. Maturity twenty years, subject to call after May 1 1919.

B o n d s  A u th o r iz e d . Ihe Council on April 19 adopted a 
resolution, it is stated, authorizing the issuance of $52,000 
f / °  high-school-annex bonds. Denominations$100 to$5,000. 
Maturity in amounts of $4,000 and $5,000 from 1922 to 1933 
inclusive.

El Campo, Wharton County, Texas.—Bond O ffe r in g .—  
E. L. Correll is offering for sale $10,000 5% street-improve
ment bonds.
DatetTan1̂ I fon o ’0 tnf ° f ? evIsed Statutes of 1895. Denomination $500. 
Riibioct to enn9»°f9w  *n„tcrcst annually in Austin. Maturity twenty years, 
tion for*1908 1 $701 764 yCarS' Iiondcd dcbt> tlds Issue. Assessed valua-

Elgin, Bastrop County, T e x — B o n d s  R eg istered  .—The 
$30,000 5% 25-40-year (optional) water-works bonds voted 
on Jan. 26 (V. 88, p. 394) were registered by the State 
Comptroller on April 13.

Elko School District (P. O. Elko), Nev.—B i d s .— The fol
lowing bids were received on April 20 for $30,000 6%  
building bonds offered on that day:
J. H. Adams & Co., Los A.$31,906 OOlFarson, Son & Co., Chic..$30,612 50 
Hemierson Bkg. Co.. Elkoa31,200 OOfGeo. S. Nixon, WInncmuc. 30 010 00 
Coffin & Crawford, Chic.. 30,985 00 S. A. Kean, Chicago 30 180 00
Clias. H. Coffin. Chicago. 30,701 00(Security SavingsBank &

~7T7 , „  I Trust Co., Toledo......... 30,150 00
a  And other Inducements.
James H. Adams &  Co. also offered par for 5s.
Ellis County (P. O. Waxahatchie), T e x .— B o n d  E le c tio n  —  

This county has decided to hold an election for the purpose 
of obtaining the opinion of the voters on the question of 
issuing $50,000 court-house bonds.

Ellis County Drainage District (P. O. Waxahachie), Tex.
— B o n d s  R eg is te red .— On April 23 $35,000 5% 20-30-year 
(optional) improvement bonds were registered by the State 
Comptroller.

Elmer, Pa.—B o n d s  V o te d .— Local papers state that at an 
election held recently a vote of 97 to 66 was cast in favor 
of the issuance of bonds to purchase the water-works plant.

Ensley, Ala.— B o n d s  A u th o r iz e d .— At a meeting of the 
City Council held April 1 a resolution was adopted providing 
for a bond issue of $175,000.

Fairfield School District No. 2, Henrico County, Va.—
B o n d  E le c t io n .— A proposition to issue $25,000 school
building bonds will be submitted to a vote of the people on 
May 11. * ^

Fallon, Churchill County, Nev.— Bonds to B e  O ffered  
C,Ty wil1 be on thc market about June 1 with $3o,000 5% gold coupon water-works bonds.

at ?̂.en0IPr?i!)^0n *■?,??■ pate July 1 1909. Interest semi-annually at the National City Bank in New York City. Maturity part yearly on Jan. 1.
t o r ' l oVsr°$556 ° taXCSl Tot;d debt, tills issue. Assessed valuation

Franklin County (P. O. Union), Mo.— B o n d s  D e fe a te d .—  
The 875,000 4 3̂  Zo court-house and jail bonds mentioned in 
V. 88, p. 1018, were defeated at an election held April 20.

Fargo, Cass County, No. Dak.— B o n d  O ffe r in g .— Proposals 
will be received by the City Auditor until May 3 for the 
$100,000 4% coupon water-works and electric-light bonds 
voted at thc election held April 5 (V. 88, p 700) The vote 
was 1,714 “for” to 249 “against.”

Denomination $1,000. Date June 1 1009. Interest semi-annual Ma- 
P24tya m n S  *S follows : *30'000 la 1019 and *35.000 hfcach of thc yews

Faulkton, Faulk County, S. D.— B o n d s  V o te d .— On April 20 
an issue of $15,000 5% 10-20-year (optional) water-works 
construction bonds was authorized by a vote of 122 “for” to 
73 “against.”

Fillmore School District (P. O. Fillmore), Ventura County,
R o n d  O ffe r in g .— Proposals will be received until 2p. m.  

May 6 for the 89,000 5% school-building bonds mentioned 
in V. 88, p . 780.
<i nnti loriE ’ vcde of 37 t0 d at an election held March 27. Denomination $i,ouu. Interest annual. Maturity one bond yearly beginning 1911 .

Fort Dodge, Webster,!County, la .—B o n d  O ffe r in g .— Pro
posals will be received by King E. Beal, City Clerk, for $5,000 
4% coupon refunding water bonds.

Fort Plain, Montgomery County, N. Y .— B o n d s  D e fe a te d . 
— According to reports, a proposition to issue $13,000 bonds 
was defeated at a special election recently held in this place.

Frankfort School District (P. O. Frankfort), Ross County, 
°T10'77 — The question of issuing $6,000
school-building-addition bonds will be voted upon May 12. 
these securities, if voted, will take the place of $18,000 
building bonds defeated at an election held April 10.

Freeport, Nassau County, N. Y .— B o n d  S a le .— On April 23
Sn  n 3 r 0(?° 5-19-year (serial) light “Scries B” and the 
•»10,000 5-14-year (serial) water “Series C” system-extension 
bonds described in V. 88, p. 1018, were disposed of. The 
former issue was sold to the Freeport Bank of Freeport as 
4s while the latter issue was sold to Geo. M. Hahn of New 
York City as 4.10s. The other bidders were:

$15,000 sio.ooo
at , ,r tx t c A. . light b o n d s. w a ter b o n d s.N. W. Harris & Co., New York (lor 4.20s)........................ $25,038 00-----------
Tarsoriison & Co., New York (for 1.20s)----------$15,015 00 $10,010 00

Halsey & Co., New York (fo r 4 ^ s ) ..........a l5.151 50 a io .187 00
Adfirns & Co., New York (for 4.25s). 15,005 00 10 00’’ 00
First National Bank. Freeport (for 4 2 5 s ) i : : : : :  isioOO 00 . . .

a And accrued Interest.
„ Gardner, Worcester County, Mass.—Sewer S c r ip  S a le .—  
Ihe $15,000 3 x/i ° /o  coupon sewer scrip described in V. 88, 
p. 1079, was sold on April 26 to the American Banking Co. 
of Boston at 101.279 and accrued interest—a basis of about 
3.394%. A list of the bids received follows:
American BiinklngCo. Bost-1() l .279 Blodget. Merritt &Co., Bost_.100.27 
E. H. Rollins & Sons. Bost._101.18 Gardner Savings Bank, Gard.100.04
Estabrook & Co., Boston----- 101.03 Blake Bros. & C o . .  Boston. 100.03R. L. Day & Co., Boston___ 100.789

Maturity $500 yearly on Dec. 1 from 1909 to 1938 inclusive.
Gary School District (P. O. Gary), Lake County, Ind.—

P u rc h a ser  o f  B o n d s .— We are advised that the purchaser of 
the $55,000 4% school-building bonds disposed of on April 24 
was the Marion Trust Co. and not the First National Bank 
and the Gary State Bank of Gary, as reported in V. 88, p. 
958. The price paid was $51,325, or 93.318. Denomina
tion $500. Date April 24 1909. Interest Jan. and July. 
Maturity Jan. 1 1919.

Giles County (P. O. Pulaski), Tenn.— Purchaser o f  B o n d s .  
— The National Life & Accident Insurance Co. of Nashville 
was the successful bidder for the $100,000 court-house bonds, 
the sale of which was mentioned in V. 88, p. 641.

Glen Ridge, Essex County, N. J.— B o n d  O ffe r in g  .— Pro
posals will be received until May 5 for the $5,000 4% park- 
bonds voted on Feb. 24 1909. See V. 88, p. 580.

Denomination $500. Date May 15 1909. Interest semi-annual. Ma
turity $500 yearly on May 15 from 1924 to 1933 inclusive. Clarence Place Is Borough Clerk.

T h e  o ffic ia l n otice o f this bon d  o ffe r in g  w ill be fo u n d  a m on g  
the a d vertisem en ts  elsew here in  th is D e p a r tm e n t .

Globe, Gila County, Ariz.— B o n d s  V oted  a n d  S o ld . —The 
election held April 14 resulted in a vote of 190 to 77 in favor 
of the proposition to issue the $200,000 (not $275,000 as at 
first reported) 5 ^ %  water-works bonds. The bonds have 
already been sold.

Green Bay, Wis.— B o n d  S a le .— The $125,000 4 y 2%  coupon 
high-school-building bonds described in V. 88, p. 1018, were 
sold on April 21 to N. W. Halsey & Co. of Chicago at 106.659. 
The following proposals were received:
N. W. Halsey & Co., Chic.$8,323 75
Harris Tr. & S. Jl., Chic__  7,600 00
American Tr. & S. B., Chic. 7,535 00
A. B. Leach & Co., Chicago 7,413 00 
First Trust & S . B., Chic.. 7,325 00

All bidders offered accrued interest in addition to 
part yearly on April 1 from 1913 to 1929 Inclusive.

Green Island School District (P. O. Green Island), Jackson 
County, Iowa.-—B o n d  E le c tio n .— Thc question of issuing 
$3,000 school-building bonds will be voted upon at an election 
to be held on May 3.

Greenville, ITo. Caro.— B o n d  O ffe r in g .— Proposals will be 
received until 12 m. May 15 by C. S. Carr, Chairman Finance 
Committee, for 820,000 5% coupon bonds.
, Aulb° 7lty> an Act of the Legislature ratified Feb. 26 1909. Denomina- tlon $o00. Date July 1 1900. Interest semi-annual. .Maturity $2,000 

yearly on July 1 from 1914 to 1923 Inclusive. Certified check for $500 is required. v
Greenville, Darke County, Ohio.—B o n d  S a le .— On April'20

the $5,093 66 4% coupon Central Avenue improvement as
sessment bonds described in V. 88, p. 1018, were awarded to 
the Greenville National Bank at 101.106 and accrued interest. 
The bids submitted are as follows:
Greenville Nat. Bk., Gr’lle.$5,150 00] Farmers’ Nat. Bank, Green- "
Sec. Nat. Bk., Greenville.. 5,118 6 0 1 vlllc .......................... . . . $ 5.110 04

S. A. Kean, Chicago______$7,250 00
R. KleybolteCo. Inc., Ch c 6,687 50 
E. H. Rollins & Sons, Chic. 6,662 50 
Farwell Trust Co., Chicago. 5,871 25

their bids. Maturity
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Greenville, Green County, Tenn.— B o n d  E lec tio n  P o s t
p o n e d .— We are informed that the question of holding a 
$40,000 water and light bond election has been postponed 
indefinitely.

Greenville County (P. O. Greenville), So. Caro .— B o n d  O f
fe r in g .— Proposals will be received until 12 m. May 5 by 
J. P. Goodwin, County Supervisor, for $25,000 coupon bonds, 
for the purpose of paying claims on account of damage to 
the roads and bridge by flood. Bids arc requested on the 
basis of 4% , 4j/£% and 5% interest and accrued interest 
from Jan. 1 1909.

Denomination $1,000. Date Jan. 1 1909. Interest semi-annual. Ma
turity Jan. 1 1939- An unconditional certified check for $1,000 is required.

Gregory, So. Dak.— B o n d s  V o te d .— A'proposition to issue 
water-works bonds carried, it is stated, by a vote of 124 to 
5 at an election held March 16.

Hackensack, Bergen County, N. J — B o n d s  V o te d .— The 
proposition to issue the $60,000 4 y 2%  5-16-year (serial) 
highway-improvement bonds mentioned in V. 88, p. 1080, 
was favorably voted upon April 28.

Hale County (P. O. Plainview), Tex.—B o n d s  R eg istered .—  
The State Comptroller on March 20 registered the following 
5% 10-40-year (optional) bonds: $60,000 for a court house 
and $15,000 for a jail.

Halstead, Harvey County, Kan.—B o n d s  V o te d .— Papers 
state that this place has voted to issue $35,000 water-works- 
system bonds.

Hamilton County (P. O. Syracuse), Kan.—B o n d  S a le .—  
Dispatches state that this county has awarded the $23,000 
4% 25-year coupon bridge-building bonds which they have 
been offering for sale for some time (V. 88, p. 462) to Jesse 
W. Powell of Syracuse at 103.043.

Hamlin, Texas.—B o n d s  [.R eg is te r e d .— The $25,000 5%  
5_40-year (optional) water bonds voted on Dec. 29 1908 
(V. 88, p. 322) were registered by_the State Comptroller 
on April 10.

Hampton, Elizabeth City County, Va .— B o n d  O ffe r in g .—  
Proposals will be received until 12 m. May 5 by G. W. 
Hope, City Clerk, for the $100,000 5% coupon street, sewer 
and bridge bonds voted on Jan. 5 (V. 88, p. 322).

Denomination $500. Date July 1 1909. Interest semi-annually at the 
office of the City Treasurer. Maturity July 1 1949. Cert fled check for 
p a/ of bonds bid for. payable to the City Treasurer, is required. 13ondcd 
debt, not including this issue, $70,000. Assessed valuation 1009, $3,134,798

Hancock County (P. O. New Cumberland), W. Va.—
B o n d s  D e fe a te d .— On April 17 the voters of this county 
defeated, it is reported, a proposition to issue $200,000 road 
bonds.

Hardin County (P. O. Kenton), Ohio.—B o n d  O ffe r in g .—  
Proposals will be received until 12 m. May 3 by Justin A. 
Brewer, County Auditor, for $19,535 5% ditch-construction 
bonds.

Authority, Sections 4479-81 and 82, Revised Statutes. Date May J 
1909. Interest semi-annually at the office of the County Treasurer. 
Kenton Maturity part yearly beginning 1910. Certlhcd check (or cash) 
on some bank In Kenton for $500, payable to the County Auditor, is 
required.

Harrison School District No. 23 (P. O. Harrison), Madison 
County, Mont.—B o n d s  N o t  S o ld .— No sale was made on 
April 12 of the $3,000 5% coupon bonds described in V. 88, 
p. 959.

Hastings School District (P. O. Hastings), Adams 
County, Neb.—B o n d  E le c tio n .— The Board of Education has 
decided to call an election, it is stated, to vote on the question 
of issuing $100,000 high-school-building bonds.

Hays, Allegheny County, Pa.— B o n d s  V o te d .—At an elec
tion held in this borough on April 15 a proposition to issue 
$24,000 school-building bonds was accepted by the voters. 
The total vote cast was 146.

Hays’ County Common School District No. 10, Texas.—
B o n d s  R eg iste red .— On April 6 the State Comptroller regis
tered $4,000 5% 15-20-year (optional) school-house bonds.

Hazlehurst, Ga.— D e s c r ip tio n  o f B o n d s .— J. C. Bennett, 
Mayor, furnishes us with the following description of the 
$18,000 water-works-construction and $12,000 public- 
school-building 5% gold coupon bonds voted on March 15 
(V. 88, p. 840).

Denomination $1,000. Date May 1 1009 M erest scmUannually lr! 
New York. Maturity $1,000 yearly on May 1 Rom 1922 to 1927 Inclusive 
and $2,000 yearly on May 1 from 1928 to 1939 Inclusive. Bonds are exempt 
from taxation. Assessed valuation $484,576.

Heber City, Wasatch County, Utah.—B o n d  O ffe r in g .—  
Proposals will be received until May 5 by J. II. Price, City 
Treasurer, for $22,500 5% coupon bonds voted at an election 
held April 13. . , , . ,, A „

Authority, vote of 96 "for”  to 5 “ against”  at election held April 13, and 
Chapter 24 of the Laws of 1907. Denomination $o00. Date May 1 1909. 
Interest semi-annually at the Bank of Heber City. Maturity 20 years, 
subject to call after 10 years. Certified check for $o00 Is required. Official 
circular states there has never been any default In the payment of principal 
or Interest; also that there Is no litigation pending relative to said bonds. 
Total debt. Including this Issue, $45,000. Assessed valuation for 1908 
$566,442.

Hickman County (P. O. Centerville), Tenn.—-Bonds A u 
th o rized .—The Quarterly Court has authorized, it is stated, 
the issuance of $30,000 4 ^ %  bonds to take up outstanding 
warrants. Interest semi-annual. Maturity part yearly 
from five to twenty years inclusive.

Hidalgo County (P. O. Hidalgo), Texas.—B o n d  O ffe r in g .—  
Proposals will be received until May 12 by the County Com
missioners for $75,000 5% 10-40-year court and jail-house 
bonds. 10 ^

Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.— B o n d  S a le .— On April 22 the Wm. R. 
Compton Bond &  Mortgage Co. of St. Louis was awarded 
the $35,000 4 15-year bonds described in V. 88, p. 1019, 
at 105.86 and accrued interest— a basis of about 3.978%. 
The following proposals were received:
Wm. R. Compton Bond &

Mtge. Co., St. Louis----$37,051 00
Matthew Finn-------------------noW E. Moss & Co., Det---- 36,590 00
Harris Trust & Savings

Bank, Chicago------------  36,354 00

W. H. Noble, Detroit___ $36,183 00
Seasongood & Mayer, Cln. 36,106 00
S. A. Kean, Chicago_____ 36,050 00
Union Trust Co., Detroit- 35,455 00 
N. VV. Halsey & Co., Chic. 35,402 50
T. H. Saunders__________  3 5,135 00

N. W. Halsey & Co------------102.377
H. L. Crawford & Co----------102.288
A. 13. Leach & Co--------------102.179
Kountze B ros-------- ------------102.15

Hillsboro, Hill County, Tex.— B o n d s  V o te d .— The propo
sition to issue the following bonds mentioned in V. 88, p. 780, 
carried, it is stated, at the election held April 6:

416 000 to build a city hall. $12,000 to improve and extend the water 
works $4,000 for a school site and $4,000 for street Improvements. Inter
est rate not to exceed 4 J4 % . Maturity part yearly for 40 years.

Hoboken, N. J.—B o n d s  A u th o r iz e d .— On Feb. 10 the City 
Council passed ordinances providing for the issuance of the 
following 4% coupon school bonds:

$10,500 s c h o o l b o n d s .  D e n o m in a t io n s  $1,000 a n d  $500.
50,000  school bonds.100,000 s c h o o l b o n d s .  D e n o m in a t io n  SI,000.Date Jan. 1 1909. interest semi-annually at the office of the City licas- 

urer. Maturity Jan. 1 1939.
B o n d  S a le .— Rhoades & Co. of New York were the success

ful bidders on April 28 for the $50,000 4% 30-year coupon 
or registered play ground bonds described in V. 88, p. JoJ. 
The price paid by them was 102.663. Following is a list of 
the bids submitted:
R h o a d e s ,  & C o -,.................... 102.MS OTJonnor ^ K a U e r .- - -  - -  -

John D. Everltt & C o-.........J01.17
R. M. Grant <fc Co...... ............}°9 -ZIL________________  ___________ .Blodget, Merritt &  Co---------100.089

AlV the above bidders are located ’ln New York.
Holtville School District, Imperial County, Cal.— B o n d  

E le c tio n .— Reports state that an election will be held to-day 
(May 1) to allow the voters to determine whether or not 
$18,000 school bonds shall be issued.

Hood County (P. O. Granbury), Tex.— B o n d s  R e g is te r e d .—  
An issue of $1,999 60 5% 10-20-year (optional) bridge- 
repair bonds was registered by the State Comptroller on 
April 24.

Houston Heights, Harris County, Tex.— B o n d s  V o t e d .—  
The election held April 3 resulted in favor of the proposition 
to issue the $20,000 5% 20-30-year (optional) school-building 
bonds mentioned in V. 88, p. 897.

Huntsville, Ala.—B o n d s  A u th o r iz e d .— Local papers state 
that on April 21 the City Council passed an ordinance pro
viding for the issuance of $5,0007% 10-year sewer-construc
tion bonds.

Hutchinson School District No. 1 (P. O. Hutchinson), 
Reno County, Kan.—B o n d s  V o ted  a n d  S o ld .— According to 
reports this district on April 6 favorably voted to issue the 
$120,000 school bonds mentioned in V. 88, p. 519. It is 
also stated that the bonds have been awarded to A. W. 
Eagan, Cashier of the First National Bank, for $122,125, 
(101.770) and accrued interest. Purchaser to fux-nish blank 
bonds.

bonds.
Denomination $1,000. Date June 7 1909. Interest annual. Maturity 

$1,000 yearly on Dec. 1 from 1910 to 1914 Inclusive. Purchasertofiiinlsh 
blank bonds. Certified check for $100, payable to J. C. Williams, is re 
quired.

Imperial High School District, Imperial County, Cal.
B o n d  O ffe r in g .— Proposals will be received until 8 p. m. 
May 14 by Paul Boman, County Treasurer^! . O. El Centro) 
for $50,000 6% school bonds.

Denomination $1,000. Interest semi-annual. Maturity on April 12 as 
P/Aiinvvs’ noo in ooo vc&rly from 1917 to 1927 inclusive and
$2,000 in each of the year’s 1928 and 1929. Certllled check for 5% of bonils, 
payable to the County Treasurer, is required. Theae securities take the 
place of the $40,000 bonds voted (V. 88, p. 247) on Jan. 9.

Indianapolis, Ind.— B o n d  O ffe r in g .— P r o p o s a ls  will be 
received until 12 m. May 11 by the Board of School Commis
sioners for $75,000 3H %  coupon school real estate and 
improvement bonds.

Denomination $1,000. Date May 15 1009. Interest Jan. 1 and July 1 
at the Indiana Trust Co. of Indianapolis. Maturity $o0,000 on July 1 1939 
and $25,000 on July 1 1940. Bonds are exempt from taxation. Bids 
must be made on blank forms furnished by the commission and accom- 
nanied by a certified check on a bank or trust company In Indianapolis for 
3 % of the bonds bid for, made payable to the Board of School Commission
ers Offers may be made for the $50,000 bonds due 1939 and the $25,000 
due 1940. Frank L. Relssner Is Secretary of the Commission.

Ironwood School District (P. O. Ironwood), Gogebic 
County, Mich.—B o n d  O ffe r in g .— Proposals will be received 
until 7:30 p. m. May 11 by the Board of Trustees, at the office 
of Geo. N. Sleight, Director, for $34,000 4% school-building 
bonds.

Authority vote of 27 "for”  to 4 “ against" at an election held March 29. Denomination $1,000. Date June 1 1909. Interest semi-annually at suen 
bank as may be designated by purchaser. Maturity June 1 1919. certi
fied check for $200, payable to C. E. Houk, Treasurer, is required.

Iroquois, Kingsbury County, So. Dak.— B o n d s  V o ted .—-  
The $3,000 water bonds (V. 88, p. 897) at not exceeding o% 
interest were authorized by a vote of 65 “for” to 2 “against 
at the election held April 6. Denomination $500. Interest 
March 16 and Sept. 16. Maturity twenty years, subject to 
call after ten years. . _ ......................-.........
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Itasca, Hill County, Tex.— B o n d  E le c t io n .— According to 

reports a $35,000 school-building bond election will be held 
May 15.

Jefferson, Marion County, Texas.— B o n d s  R eg iste red .— The 
State Comptroller registered $8,500 5% 10-40-year (optional) 
water-works bonds on April 8.

Johnston City, Washington County, Tenn.— N o  A c tio n  
Y e t  T a k e n .— Up to March 0 no action had yet been taken in 
the matter of calling an election to vote on the issuance of 
the $50,000 school bonds mentioned in V. 88, p. 323.

Kalamazoo School District (P. O. Kalamazoo), Mich.—
B o n d s  P r o p o s e d .—This district, we are informed, proposes to 
issue $35,000 building bonds. The issue will be floated 
locally.

Kansas.—B o n d s  P u rc h a sed  b y  State S ch ool F u n d s  D u r in g  
F e b r u a r y  a nd  M a r c h .— During the months of February and 
March the following bonds, aggregating $197,198, were pur
chased by the State School Funds at par:
Brown County School District No. 46—$2,000 5% school-house bonds 

dated Feb. 19 1909. Maturity part yearly on Jan. 1 from 1910 to 1914 
Inclusive. .

Cawkcr City— $7,000 5% school-house bonds dated Jan. 21 1909. Ma
turity Jan. 1 1924. . .  , .

Douglas County School District No. 73—$1,200 5% school-house bonds 
dated Feb. 19 1909. Maturity part yearly on July 1 from 1910 to 1914 
Inclusive. , , . , „  ,

Ellis—$45,000 5% water and light bonds dated Feb. 1 1909. Maturity 
Feb. 1 1929.a Eskridge—$18,000 4H %  school-houso bonds dated Feb. 19 1909 and 
maturing part yearly on Jan. 1 from 1914 to 1924 Inclusive.

Gray County School District No. 20—$500 school-house bonds dated Feb. 1 
1909. Maturity part yearly on Jan. 1 from 1912 to 1916 Inclusive. 

Hiawatha School District— $1,000 5% repair bonds dated Feb. 1 1909 and 
maturing Feb. 1 1911. , ,

Independence— $13,708 5 %  Improvement bonds dated Dec. 1 1908 and 
maturing part yearly on Dec. 1 from 1909 to 1918 Inclusive. 

a  Inman—$10,000 4 school-house bonds dated Feb. 19 1909 and ma
turing Jan. 1 1924.

Kansas City— $22,676 5% Improvement bonds dated Feb. 1,1909 and ma
turing part yearly on Feb. 1 from 1910 to 1919 Inclusive.

Madison—$22,000 5% school-house bonds dated March 17 1909 and ma
turing Jan. 1 1924.

a  Pittsburgh—$3,770 bonds dated Feb. 1 1909; $3,540 bonds dated Feb. 
1 1909: $300 bonds dated March 1 1909 and $5,330 bonds dated March 1 
1909. Maturity part of each Issue yearly from 1910 to 1919 Inclusive. 
The bonds carry 6% Interest and are Issued for Improvement purposes. 

Rice County vSchool District No. 59— $1,000 5% school-house bonds dated 
March 6 1909. Maturity part yearly on Jan. 1 from 1919 to 1924 Inclusive.

Rosedale— $2,324 6% Improvement bonds dated Jan. 1 1909. Maturity 
part yearly on Jan. 1 from 1910 to 1914 Inclsulve.

Stanton County School District No. 31—$850 6 %  school-house bonds dated 
Jan. 1 1909. Maturity July 1 1023.

Stockton— $10,000 5% refunding bonds dated Feb. 1 1909 and maturing 
Feb. 1 1929, subject to call after ten years.

Summer County School District No. 114— $5,000 5% school-house bonds 
dated March 6 1909. Maturity part yearly on July 1 from 1910 to 1924 Inclusive. ,

Wathcna—$22,000 4H %  school-house bonds dated Jan. 1 1909 and maturing Jan. 1 1924.
a  These sales have already been reported In the "Chronicle,”  but arc re

printed above In order that our record may be complete.
Kansas City, Mo.—B o n d  E le c tio n .— An election will be 

held June 22 to vote on the question of issuing $3,750,000 
improvement bonds.

Kearny (P. O. Independent Station, Jersey City), Hudson 
County, N. J .— B o n d  O ffe r in g .— Proposals will be received 
until 8 p. m. May 13 by the Town Council for the following 
4% bonds: $90,000 for a town-hall and $35,000 for water 
purposes. Maturity twenty-five years. Certified check 
for $5,000 is required. Burton E. Canfield is Town Treas.

T h e  o ffic ia l n otice o f  th is b on d  o ffe r in g  w ill be fo u n d  a m on g  
the a d vertisem en ts  elsew here in  th is D e p a r tm e n t.

Kennard, Washington County, Neb.— B o n d  O ffe r in g .—  
Proposals will be received until 1 p. m. May 4 by George 
Menking, Town Clerk, for the $7,500 5% 5-20-year (optional) 
coupon water bonds (V. 88, p. 581).

Authority Section XV, Article 1, Chapter 14, Revised Statutes of 1907 
and vote of 57 to 23 at election held March 6. Denomination $500. Date 
April l 1909. Interest semi-annual. Certified check for $200, payable 
to the "Town of Kennard,”  Is required.

Kent, Wash.— B o n d s  V o te d .— Reports state that of a total 
of 153 votes cast at an election he'd April 22, only 3 were 
against the issuance of school-building bonds.

King County School District No. 33, Wash.— B o n d  O ffe r 
in g .— Proposals will be received until 11 a. m. May 12 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$1,800 coupon funding school bonds at not exceeding 6%  
interest.

Authority, vote of three-fifths cast “ for”  bonds at an election held 
March 27. Denomination $200. Interest annually at tho office of the 
County Treasurer or the fiscal agency of Washington In New York City. 
Maturity ten years, subject to call after two years. Certified check (or 
draft) for 1% of bid, payable to the County Treasurer, Is required. De
livery June 1 1909. Bonded debt, this Issue. Assessed valuation 1908. 
$93,036.

King’s Mountain, No. Caro.— B o n d s  D e fe a te d .— The school
building bond proposition submitted to the voters on April 
20 (V. 88, p. 1019) failed to carry, the vote being 115 “for” 
to 122 “against.”

Knoxville, Tenn.—B o n d s  A u th o r iz e d .— On April 2 the 
City Council passed an ordinance providing for the issuance 
of $50,000 4p2%  coupon viaduct-construction bonds.

Denomination $500. Date April 1 1909. Interest semi-annually at the 
office of N. VV. Harris & Co. In Now York City. Maturity April 1 1930.

Lake County (P. O. Crown Point), Ind.— B o n d  S a le .—  
On April 24 Chas. C. We ddi ng Co .  of Indianapolis pur
chased the $37,500 5% coupon Calumet Township bridge-

construction bonds described in V. 88, p. 781, for $39,133 75 
— the price thus being 104.356.

Lakewood, Cuyahoga County, Ohio.— B o n d  O f fe r in g .—  
In addition to the $1,470 5% Davis Court improvement 
assessment bonds to be offered on May 10 (V. 88, p. 1019), 
proposals will also be received on that day by B. M. Cook, 
Village Clerk, for $15,170% Lakewood Avenue improve
ment assessment bonds.

Denomination $l,ol7 . Date day of sale. Interest semi-annually at the 
9 °- ,of Cleveland. Maturity 51,517 yearly on Oct. 1 from 1910 to 1919 Inclusive. Certified check for 5% of bid Is required. Purchaser to pay accrued Interest.

Lansing Independent School District No. 1 (P. O. Lan
sing), Iowa.—-B o n d  O ffe r in g .— This district is offering at 
private sale $4,000 5%> improvement and repair bonds. 
These securities were authorized by a vote of 48 to 10 at 
an election held March 8. Interest semi-annual. Maturity 
“on or before ten years,” being subject to call at any time. 
N. A. Nelson is District Secretary.
 ̂ Laporte County (P. O. Laporte), Ind.—-Bond Safe.— The 

$25,000 5% coupon court-house-completion bonds described 
in V. 88, p. 1081, were awarded on that day to Chas. C. 
Wedding & Co. of Indianapolis for $27,507 50—the price 
thus being 110.030. Below we give a list of the bids received:
Chas.C.Weddlng&Co.,Ind.$27,507 50lLa Porte S.B.,La Portc_.$27,250 00
Miller,Adams & Co., Ind-. 27,375 00 J. F. Wild & Co., Ind___  27,000 00
Jos. T. Elliott & Son, Ind. 27,267 50|ThO3. J. Bolger Co., Chic. 26,875 00 

Afaturlty on June 1 as follows: $1,000 in even years and $1,500 in odd 
years from 1910 to 1929 inclusive.

Laurel, Jones County, Miss.—B o n d  O ffe r in g .— Proposals 
will be received until 8 p. m. May 4 by A. Flanagan, City 
Clerk, for $10,000 school building, $10,000 street and $10,000 
water-works-extension 5% bonds.

Denomination $500. Date June 1 1909. Interest semi-annual. Certi
fied check for $1,000, payable to the "City of Laurel,”  is required.

Laurinburg, Scotland County, No. Caro.— B o n d s  V o te d .—  
An issue of $30,000 school-building bonds was favorably 
voted at an election held in this place on April 12.

Lebanon School District (P. O. Lebanon), Linn County, 
Ore.—B o n d s  V o te d .— The electors of this district have de
cided in favor of the issuance of $25,000 high-school bonds.

Lehi, Utah County, Utah.— B o n d s  V o t e d .—Tho issuance 
of $13,025 funding and $7,475 contingent expense 5-20-year 
(optional) bonds was authorized by a vqte of 80 to 25 at an 
election held March 23.

Leavenworth, Kan.—B o n d  S a le .— Local papers state that 
this city has been successful in placing an issue of $80,000 
4% refunding bonds. These new securities were issued to 
take up $30,000 Leavenworth Northern &  Southern RR. 
bonds and $50,000 Leavenworth Terminal RR. bonds.

Leavenworth School District (P. O. Leavenworth), 
Leavenworth County, Kan.—B o n d s  D e fe a te d .— An issue of 
$25,000 water-system bonds was defeated at an election held 
April 6.

Lewisville Independent School District (P. O. Lewisville), 
Denton County, Texas.—B o n d s  V o te d .— An issue of $7,000 
5% building bonds was authorized by a vote of 107 “for” 
to 39 “against” at an election held April 15.

Maturity 30 years, subject to call in 4 or 5 years. Bids will be asked for 
In two or three weeks.

Lewisville School District (P. O. Lewisville), Monroe 
County, Ohio.— B o n d s  V o te d .— An election held Feb. 27 
resulted in a vote of 72 “for” to 21 “against” the issuance of 
$5,000 building bonds.

Liberty Township (P. O. Girard), Trumbull County, Ohio.
— B i d s .—The following bids were submitted on April 21 for 
the $20,000 5% road improvement bonds, “Series 2,” 
offered on that day and described in V. 88, p. 1019:
Seasongood & Mayer, Cin.$22,316 85 
C. E. Denison & Co., Clev. 22,302 00 
Security Savings Bank &

Trust Co., Toledo_____*22,275 00
Cleveland Trust Co., Clev. 22,226 50

Maturity $3,000 yearly on Sept. 1 from 1924 to 1927 Inclusive and $4,000 
on Sept. 1 In each of the years 1928 and 1929.

Weil, Roth & Co., C ine..$22,052 25 
Otis & Hough, Cleveland. 22,000 00 
First Nat. Bank, Girard.. 21,838 00 
First National Bank, Clev. 21,684 00

Furnish blank bonds.
Lima, Allen County, Ohio.— B o n d s  A u th o r iz e d .— On 

March 15 the City Council passed ordinances providing for 
the issuance of the following 5% coupon bonds:
$4,660 00 assessment funding bonds. Denomination $466.
4,129 24 South Elizabeth Street .paving ref. bonds. Denomination $412 92.

Date April 1 1909. Interest annually at the offlco of the Sinking Fund 
Trustees of Lima. Maturity one-tenth of each Issue yearly on Sept. 1 
from 1909 to 1918 Inclusive.

Linden Heights, Franklin County, Ohio.— B o n d  S a l e .—  
The $500 3-year street-improvement and the $1,000 5-year 
drain-construction 6% bonds, a description of which was 
given in V. 88, p. 1081, were awarded on April 26 to the 
New First National Bank of Columbus at 102.466 and ac
crued interest. Following are the bids:
New First National Bank, IComm’l & Sav. Bk., Gall..$1,537 85

Columbus____________ *$1,537 00 P. J. Ranck, Linden H’ts
---------- | (for $500 street bonds).. 505 00

* And accrued Interest.
Lineville, Clay County, Ala.—B o n d  O ffe r in g .— Further 

details are at hand relative to the offering of the $15,000 5%  
coupon school-building bonds mentioned in V. 88, p. 840. 
Proposals for these bonds will be received until May 1 by 
W. M. David, Mayor.

Denomination $500. Authority vote of 122 to 2 at election held March 15 
1909. Date May 1 1909. Interest Jan. and July at the Hanover National 
Bank In New York City. Maturity May 1 1929. Bonds are free from all 
taxes. This town has no debt at present. Assessed valuation $250,000.
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Liverpool Township (P. O. East Liverpool), Columbiana 
County, Ohio.— B o n d  O ffe r fn g .— Proposals will be received 
until 12 m. May 10 by the Township Trustees for $17,
000 41^% Lisbon Iload improvement bonds.

Denomination 5500. Date May 15 1900. Interest semi-annually at the 
Township Trustees’ office. Maturity 5500 on May 15 in each of the years 
1922 and 1023 and 51,000 yearly on May 15 from 1924 to 1939 inclusive. 
Bid must be unconditional and be accompanied by a certilled check on a 
national bank for 52,000, payable to Willis Davidson, Township Clerk. 
Purchaser to pay accrued Interest, Assessed valuation 57,000.000.

Lockland, Hamilton County, Ohio.—B o n d  O ffe r in g .— Pro
posals will be received until 12 m. May 10 by Clifford Troy, 
Village Clerk, for $8,000 4% sewerage bonds.

• Authority, Section 2835, Revised Statutes. Denomination 5500. Date 
March 15 1909. Interest semi-annual. Maturity March 15 1948. Certi- 
tied check for 5% of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest.

Longview, Gregg County, Texas.— B o n d s  R eg iste red .— On 
April 23 $1,500 5% 20-40-year (optional) water-works bonds 
were registered by the State Comptroller.

Lorain County Road District No. 1, Ohio.— B o n d  S a le .—

interest. The following bids were received:
Otis & Hough, Cleveland..) | Cleveland Trust Co., CIeve.5104,480
Seasongood & Mayer, Cln./5105,052 I New First Nat. Bk., Colum . 104,200
Well, Roth & Co., CIn_____ 105,050 First Nat. Bank, Cleveland. 103,462
S. A. Kean, Chicago______ 104,500[W. R. Todd *  Co.. CIn . . .  103,100

Maturity on March 1 as follows: 55,000 yearly from 1914 to 1917 inclusive 
and 510,000 yearly from 1918 to 1925 Inclusive.

Macon, Miss.—B o n d  O ffe r in g .— Proposals will be received 
until 8 p. m. May 4 by D. F. Allgood, Mayor, and the Board 
of Aldermen for $20,000 5% bonds.

Authority, Sections 1814-16-17-19 and 20, Chapter 99, 1906 Code. 
Denominations 5500 and 5100. Date May 1 1909. Interest semi-annual. 
Maturity 5100 yearly from 1 to 19 years inclusive and 518,100 In 20 years. 
A deposit of 10% of bid is required.

Madison, Lake County, So. Dak.— B o n d  O ffe r in g .— Pro
posals will be received until May 14 for $16,000 15-20-year 
(optional) light-improvement bonds. Authority, vote of 
508 “for” to 182 “against” at an election held April 20. 
William Rae is City Auditor.

Madisonville, Hamilton County, Ohio.— B o n d  S a le .— This 
village on April 28 awarded, according to reports, the $7,000 
4% coupon water-works-extension bonds, described in V. 88, 
p. 1081, to W. B. Shattuck for $7,280— the price thus being 
104. Maturity Dec. 1 1932.

Malden, Middlesex County, Mass.— B i d s .—The following 
bids were received on April 1 for the $36,000 4% street- 
improvement bonds awarded on that day to the American 
Banking Co. of Boston at 102.939 (V. 88, p. 897.)
Amer. Bkg. Co.. Boston____102.939
E. vl .Farnsworth& Co., Bost.102.93 
Parkinson & Burr, B oston ..,102.91 
Kountze Bros.. New Y o r k .. .102.91 
C. E. Denison & Co., Boston.102.777
Adams & Co., Boston-----------102.771
N. W. Harris & Co., Boston.102.77

Estabrook *  Co., Boston — 102.65 
Merrill,Oldham* Co., Bostonl02.639
Graham, Moore & Co_______ 102.50
Chandler liros. *  Co------------ 102.476
Blodgett,Merritt* Co., Host.102.41 
Blake Bros. & Co., Boston..102.39 
E. H. Rollins & So;i3, Boston 102.069

Denomination $1,009. Interest semi-annual.
Loudon County (P. O. Loudon), Tenn,—B o n d  E le c t io n .—  

The County Court has ordered an election to be held to vote 
on the issuance of bonds for road improvement.

Loudonville, Ashland County, Ohio.— B o n d  S a le .— The 
$24,000 5% coupon building bonds described in V. 88, p. 
1081, were awarded on April 27 to the Citizens’ National 
Bank of Wooster at 112.139—a basis of about 4.091%. A 
list of the bids received follows:
Citizens’ Nat.Bk.,Wooster$26,913 50|C. E. Denison *  Co., Clcv.526,522 75 
Scasongood *  Mayer, CIn. 20,911 20!SecurIty H.B.& Tr.Co.,Tol026,410 00 
Ashland Bk.*Sav.Co.,Ash 26,722 59 Cleveland Trust Co., Clev. 25,956 50
Weil, Roth & Co., CIn___  26,642 10 Farmers’ Bank, Loudonv. 25,511 00
Otis & Hough, Cleveland. 26,602 00|Jos. Nelson & Co., Dunk. 25,332 00

.Maturity part each six months from March 1 1918 to Sept. 1 1937 Inclusive
Louisville, Ky.— B o n d  S a le .— We are advised by the City 

Comptroller that up to date $4,000,000 sewer bonds have 
been disposed of. The report of the sale of $1,000,000 of 
these bonds was given by us in the “Chronicle” of March 7 
1908. The bonds bear 4% interest and mature Feb. 1 1947.

Lucan, Redwood County, Minn.— B o n d s  D e f e a t e d —-An 
election held recently resulted in the defeat of a proposition 
to issue bonds. The vote was 13 “for” and 9 “against.”

Lucas County (P. O. Toledo), Ohio.— B o n d  O ffe r in g .— Pro
posals will be received until 10 a. m. May 7 by David T. 
Davies Jr., County Auditor, for $60,000 \ XA %  road-building 
bonds.

Authority Section 4919-1, Revised Statutes. Denomination 5500. Int
erest semi-annually at the County Treasurer’s office. Maturity $4,000 
yearly from 1915 to 1929 inclusive. Certilled check (or cash) for $1,000 
on a bank doing business In Toledo is required. Delivery May 17 1909. 
Purchaser to pay accrued Interest.

Ludington, Mason County, Mich.— B o n d  E lectio n  P r o 
p o s e d .— This city is considering the advisability of calling 
an election to vote on the question of issuing bonds.

Lufkin, Angelina County, Texas.—B o n d s  R eg iste red .— 
An issue of $20,000 5% 10-40-year (optional) water-works 
bonds was registered by the State Comptroller on March 31.

Lula, Hall County, Ga.— B o n d s  V o te d .— An election held 
Feb. 18 resulted in favor of the issuance of $5,000 5% school
building bonds. The vote was 18 “for” to 4 “against.” 
Maturity $500 yearly on July 1 from 1910 to 1919 inclusive.

Lykens Township (P. O. Chatfield), Crawford County, 
Ohio.— B o n d  S a le .—This city on April 20 awarded the 
$12,000 4J^% road-improvement bonds described in V. 88, 
p. 1019, to the Second National Bank of Bucyrus, Ohio, for 
$12,702 70—the price thus being 105.856. Below we give 
a list of the bids received:
Second Nat. Bk., Bucyrus $12,702 70 
Hayden,Miller & Co.,Clev. 12,603 00 
Security Savings Bank &

Trust Co., Toledo_____ 12,590 00
Farmers’ Exchange Bank,

New Washington______ 12,575 00
Bucyrus City Bk., Bucyrus 12,551 00 
Otis *  Hough, Cleveland. 12,533 00

New First National Bank,
Columbus____________ $12,483 00

Farmers’ & Citizens’ Bank,
Bucyrus______________

Seasongood & Mayer, Cin
cinnati________________

Well, Roth & Co., CInn_

12,481 00
12,457 20 
12,372 00

Tiffin National Bank-------  12,338 00
Maturity 5500 yearly In April from 1914 to 1917 inclusive, 5500 each 

six months from Oct. 1917 to April 1924, $1,000 Oct. 24, 5500 April 1925, 
51,000 Oct. 1925 and 5500 April 1926.

Lynbrook, Nassau County, N. Y .— B o n d  E le c tio n .— An 
election will be held May 14 to vote on the question of 
issuing school-building bonds.

McArthur, Vinton County, Ohio.— B o n d s  D e fe a te d .—’The 
$28,000 street-paving bonds mentioned in V. 88, p. 701, 
were defeated at the election held April 12. The vote was 
144 “for” to 110 “against.”

McCallsburg Independent School District (P. O. McCalls- 
burg), Story County, Iowa.—B o n d  S a le .— The $4,000 5%  
3-10-ycar (serial) building bonds voted last month (V. 88, 
p. 701) were sold on April 6. Geo. M. Bechtel & Co. of 
Davenport were the successful bidders, paying par. De
nomination $500. Interest May and November.

McLean County (P. O. Washburn), No. Dak.— B o n d s  N o t  
S o ld .— No sale was made of $12,000 emergency bonds, pro
posals for which were asked until April 10.

Mansfield, Ohio.— B o n d  O ffe r in g .— Proposals will be re
ceived until 12 m. May 7 by W. S. Bradford, City Auditor, 
for the following bonds:
539,200 4% (city’s portion) Improvement bonds. Maturity $2,000 yearly 

' on Sept. 1 from 1910 to 1928 Inclusive and $1,200 on Sept. 1 
1929.

15.000 4 % South Mulberry Street viaduct bonds. Maturity $1,000
yearly on Sept. 1 from 1910 to 1924 Inclusive.

5.000 4% lire department station No. 4 bonds. Maturity $500 yearly
on Sept. 1 from 1910 to 1919 Inclusive.

1.000 4 >3% park Improvement bonds. Maturity $200 yearly on Sept. 1
from 1910 to 1914 Inclusive.

3,200 4% Wayne Street bridge Improvement bonds. Maturity part 
yearly on Sept. 1 from 1910 to 1919 Inclusive.

3,400 5% Sycamore Street Improvement assessment bonds. Maturity 
part yearly on Sept. 1 from 1910 to 1014 Inclusive.

3,700 5% Washington Avenue Improvement assessment bonds. Matur
ity part yearly on Sept. 1 from 1910 to 1914 Inclusive.

11.000 5% West Sixth Street improvement assessment bonds. Maturity
part yearly on Sept. 1 from 1910 to 1914 Inclusive.

3,800 5% Elm Street Improvement assessment bonds. Maturity part 
yearly on Sept. 1 from 1910 to 1914 Inclusive.

9,300 5% South Diamond Street Improvement assessment bond). Ma
turity part yearly on Sept. 1 from 1910 to 1914 inclusive.

10.000 5% Marlon Avenue Improvement assessment bonds. Maturity
part yearly on Sept. 1 from 1910 to 1914 Inclusive.

Interest March 1 and Sept. 1 at the City Treasurer’s office. Bonds are 
exempt from taxation. Bid to be made on form furnished by the City 
Auditor and accompanied by a certilled check on any bank In Manslleld for 
10% of bonds bid for, payable to the "City of Manslleld.”

Marblehead, Mass.—B o n d  S a le .— Estabrook &  Co. of 
Boston arc reported as having recently purchased $15,000 
3 XA %  1-15-year water bonds at 100.69.

Marcellus, Onondaga County, N. Y .—B o n d  S a le .— On 
April 27 the $25,000 5-29-year (serial) registered water- 
system-construction bonds described in V. 88, p. 1081, were 
awarded to the Rudolph Kleybolte Co. Inc., of New York 
City at 100.192 for 4.20s. Bids were also received from 
Farson, Son & Co., A. B. Leach & Co. and W. N. Coler 
& Co., all of New York City; the First National Bank of 
Cleveland and Isaac W. Sherrill of Poughkeepsie.

Marietta, Cobb County, Ga.— B o n d  E lectio n  D ecla red  \ a lid  
b y  S ta te  S u p r e m e  C o u r t .— According to the Atlanta Ceor- 
gian” of April 14 the State Supreme Court has sustained the 
validity of the election held Nov. 16 1908 at which the voters 
authorized the issuance of $80 000 water-works bonds and 
$30,000 sewerage bonds. V. 88, p. 323.

The Issues were attacked by T. M. Brumby on the ground that the charter 
provision making It a misdemeanor for any person except voters to come 
within fifty feet of the polling places or for any person to solicit Votes or 
attempt to influence voters within fifty feet of the polls, had been violated, 
thereby Invalidating the election. The Court holds that an election is not 
made void by irregularities in holding the same unless such irregularities 
have changed the result.

Marion, Marion County, Ohio.— B o n d  O ffe r in g .— Propos, 
als will be received until 12 m. May 13 by Harry S. Elliott- 
City Auditor, for $3,000 4% coupon street-improvement 
bonds.

Denomination $500. Date March 1 1909. Interest semi-annually at the 
City Treasurer’s office. Maturity $500 each six months from Sept. 1 1010 
to March 1 1913 inclusive. Bonds are free from all taxes. Certified check 
for $500, payable to the City Treasurer, Is required.

Martin, Weakley County, Tenn.— B o n d s  V o te d .—The 
election held April 6 resulted in favor of the issuance of the 
$30,000 5% 5-20-year (optional) street-improvement bonds 
mentioned in V. 88, p. 840. The vote was 126 “for” to 31 
“against.”

Mason City Independent School District (P. Q. Mason 
City), Cerro Gordo County, Iowa.— B o n d  S a le .— On April 12 
C. H. McNider, President of the First National Bank of 
Mason City, purchased $60,000 4% 10-year refunding bonds 
at par. Denomination $1,000. Date May 1 1909.

Massillon, Stark County, Ohio.— B o n d s  A u th o r iz e d .— Ac
cording to local reports, the City Council has passed an ordi
nance providing for the issuance of $10,150 bonds for fur
nishings for the city hall.

Mecklenberg County (P. O. Boydton), Va.—B o n d s  V o ted . 
— The election held March 23 resulted in a vote of 440 to
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135 in favor of the proposition to issue the $00,000 5%  
bonds mentioned in V 88, p. 781, to improve the roads in 
the Chase City District. Maturity part yearly beginning 
1911. Date ol sale not yet determined.

Medford, Mass. N o te  S a le .— According to reports E. M.
*73r*s'Y°rth & Co- of B°ston recently purchased $12,500 
’> 'A %  10-year coupon notes at 100.80.

Th^e8dWM)(m°!!^yr(3fn' ° ‘ Hon<io), Texas .— B o n d s  D e fe a te d .—  
■ $ ),()()() £ 0 o-40-year (optional) road and bridge bonds 

mentioned in V 88, p. 898, were defeated at the election 
held April 0. The vote was 280 “for” to 373 “against.”
i v r Ind8PeTndent School District (P. O. Melrose), 

e County, Iowa. B o n d  O ffe r in g .— Proposals will be 
received until 1 p . m. May 14 by W. J. Herrick, Secretary 
bonds ° 'ducadlon> ôr $12,000 0% coupon school-building

1918 tfncf3stvfiUar'L1̂  Junc- .Maturity $1,500 yearly In .Tune from 1911 to 
o? the Boa?ri nr r i f h,? r certllied check for $300, payable to the Secretary 
valuation^ ! 4 5 ooo Cat ° n’ S lc<iulrccl- Bonded debt, this Issue. Assessed

Memphis, i’enn.—B o n d  O ffe r in g .— Proposals will be re- 
ceivcd until 1:30 p. m. May 22 by the Park Commissioners 
for $1,000,000 4 coupon bonds.

Denomination $1,000. Date April 1 1909. Interest semi-annually In 
New York City or Memphis. Maturity 50 years. Certified check on a 
nank in Memphis for 5% of bonds bid for, payable to the Park Commission, Is required.

Mesaba, St. Louis County, Minn.— B o n d  O ffe r in g .— Pro
posals will be received until 1 p. in. May 4 by the Board of 
Supervisors, Win. Mudgc, Chairman, at the office of the 
1 own Clerk, for $15,009 road and bridge bonds.

Denomhiatlon Sp.OOO. Date May 15 1909. Interest annual. Maturity 
$•>.000 on May 15 In each of the years 1914, 1919 and 1924 Inclusive Cer 
tilled check for $500, payable to the Town Treasurer, Is required.

Middleport, Meigs County, Ohio .— B o n d  O ffe r in g  —  Pro
posals will be received until 12 m. May 26 (postponed from 
April 26) by 1*. G. Hunker, Village Clerk, for $4,509 4%  
coupon sewer-construction bonds. /u

Denomination $100. Date May 1 1909 Tnir>rn»t , , c. . ,
at the Citizens’ National Bank of Middleport M a t u r l M ? j

sbssw *®^esrss35s.—sasssir
Miles City School District No. 1 (P. O Miles Citvl Custer 

County, Mont'— B o n d  O ffe r in g .— Proposal  ̂ will be received 
until June 1 foi $30,000 school-house bonds at not exceeding 
o / q interest.
VlatuHty$ni 000CInrio9 r f in 'i^ n 2 “ at’r;anst,” at an election held April 
District No i ' lo and 20 yearf»- G - W. Parr Is trustee of School

Millville, Cumberland County, N. 3 .— B o n d s  to be O ffered  
S h o r tly . _ We are informed that this city will be on the 

the near future with $46,000 school bonds and 
$24,000 sewer bonds.

Minneapolis, Minn.—B o n d s  A u th o r iz e d .— On March 26 
the City Council passed an ordinance providing for the issu
ance of $50,000 coupon park-improvement bonds at not 
exceeding 4% interest.

Denominations $50, $100, $500 and $1,000, or In such denominations 
MaturltyUJuIySir‘loT9 V deS' re' Dat0 July 1 laoa- M erest semi-annual.

On April 8 6ov. Johnson signed the Elwell bill authorizing 
t he issuance of $1,000,000 bonds for school-building and play
grounds. °  1

1 he Legislature, it is reported, has also passed a bill 
providing for the issuance of $850,000 bridge bonds.

Missoula School District No. 1 (P. O. Missoula), Missoula 
County, Mont. B o n d  O ffe r in g .-—-Proposals will be received 
until 12 in. May 15 by A. L. Duncan, District Clerk, for 
$40,000 4% coupon school-house building bonds.

Denomination $1,000. Interest semi-annually at the fiscal n tronev  
Maturity 20 years, subject to call after 0 years. Certllied check for Si non Is required.

Mocksville, Davie County, No. Caro.—B o n d s  N o t  S o ld .__
We are informed under date of April 27 that this place is 
still endeavoring to dispose of the $4,100 5% coupon graded 
school bonds, the unsold portion of the issue of $5,000 bonds 
mentioned in V. 88, p. 582.

Mohnton, Berks County, Pa.—B o n d s  A u th o r iz e d .— It is 
reported that the Borough Council recently passed an ordi
nance providing for the issuance of $6,500 street-improve
ment bonds.

Monrovia, Cal.— B o n d  E le c tio n .— A proposition to issue 
sewer-system and fire-department bonds will be submitted 
to a vote on June 7.

Montana. B o n d  S a le .—The State Board of Land Com
missioners were the successful bidders on April 26 for the 
$500,000 15-30-year (optional) coupon capitol-addition 
bonds described in V. 88, p. 1020.

Montecito, Santa Barbara County, Cal .— P u rc h a ser  o f  
B o n d s .— Geo. S. Edwards of Santa Barbara was the pur
chaser of the $50,000 6% 1-20-year (serial) road bonds dis
posed of (V. 88, p. 1020) on March 24. The price paid was 
102.04. Date March 1 1909. Interest annual.

Monte Vista, Rio Grande County, Colo.—B o n d s  V o te d .__
At the election Held April 6 the $12,000 main-scwcr-construc- 
tion bonds mentioned in V. 88, p. 898, were authorized by a 
vote of 95 “for” to 51 “against.” Details of issue and date 
ol sale not yet decided.

Montgomery County (P. O. Dayton), Ohio .—B o n d  O ffe r 
e d  I’oposals will be received until 11a.  m. May 8 by 

. J . Kauffman, County Auditor, for the following 4D>% 
coupon bonds: & 7-/0
$20,000 ^^'Im provem ent bonds. Authority, Sections 4919 and 4919-1, 

nno Revised Statutes as amended May 9 1908.
2DenomInat|Cnn)0snidohn AuAh° rity’ Section 871 of Revised Statutes, 

the Countv Trp-^Jiw0’ .P ate ,Vne 1 1909- Interest semi-annually at 1910 to 19 m s ,ce‘ Maturity $2,000 yearly on June 1 from 
a certified ch eck fn M iiiw ^  must be unconditional and accompanied by
to the C oun tv^ rim ri!^  0,1 a rf*tV?nal bank or trust company, payable xo xnc oounty Commissioners. Delivery June 1 1909.

nw!0nt|0mf  bTownship (P. O. Ashland), Ashland County,
? ™ Z ' ~ B o n d  S a l e .— On April 26 the $22,000 5% coupon 
road-improvement bonds described in V. 88, p. 1082, were 
awarded to the First National Bank of Ashland at 109.031 
and accrued interest. Following are the bids:
First Nat. Bk., Ashland--$23,987 00 
Farmers Bank, Ashland- 23,733 on
n M U 1,S% Co-'A8h’ 23,495 00 Otis & Hough, Cleveland- 23,400 00 
Field,Longstreth & Co.,Cin 23,435  00 
Hayden,Mlller&Co.,Cleve. 23,397 00 Breed Harrison, CIn__  23,375 oo

Security S.B. &Tr.Co.,Tol.$23,325 75
Well, Roth & Co., Cin___  23,267 10
Seasongood & Mayer, Cin, 23,246 00 
C. E. Denison & Co.,Cleve 23,216 75 
First Nat. Blc., Columbus. 23,126 55 
Cleveland Tr. Co., Cleve, 23,106 60 
Dayton Sav.&Tr.Co.,Day. 22,440 00Maturity part ea<S six "months froni April*15 mil to Oct.&15 1923? 

Moore County (P. O. Carthage), No. Caro .— B o n d  O ffe r in g .

S S  -be receflved until 2 P- in- May 31 by N. A. 
ingbonds11' Chairman’ for •16.000 5% coupon bridge-build-

in c lu s iv e . C ertllie d  c h e c k  fo r  $800 Is re q u ire d .

. *e> ®olquitt County, Ga.—B o n d s  V o te d .—The elec
tion held April 15 resulted in a vote of 218 “for” to 22 

against” the propositions to issue the $50,000 5% 30-year
S dnnnmenMned in V- 88> P- 782. Of the total issue 

V ii wi .)0 ,used to extend the large water mains and 
install a stand-pipe for fire protection, $19,000 to complete 
the sanitary-sewer system and $7,000 to improve streets.

Mt. Pleasant, Westmoreland County, Pa .— B o n d  O ffe r in g . 
—-Iroposals will be received until 8 p. m. May 3 by M 4 
kmg. Borough Secretary, for $22,000 street-paving and 
bonds8 and ■!>5’00C> refundinS street-opening 4t^% coupon

L',’ 99; Bate June 1 1909. Interest semi-annually at th# 
“ T rrus,t Co- In Mt. Pleasant. Maturity June 1 1939 ,

1 1919-, Bonds are exempt from taxation. CertI- lica check for 5% of bid, payable to the Borough Secretary, is required.
Mt. Pleasant Union Free School District No. 7, West

chester County, N. Y .— B o n d  S a le .— Geo. M. Hahn of New 
York City was the successful bidder on April 24 for the 
$12,000 5% 8-19-year (serial) school-building bonds de
scribed m V. 88, p. 1082. He paid 108.442 ând accrued 
mteicst a basis of about 4.176%. The following proposals 
were received:
Geo. M. Hahn, N. Y_ . -$13,013 13 
Fenwick & Roberson, N.Y- 12,942 00 
Edm. Seymour&Co.,X. Y . 12,913 20 
Adams & Co., New York- 12,841 80

First Nat. Bank, Cleve-. .512,795 0# 
R.lvleybolte Co. Inc., Cin. 12,730 00 
Home S. Bk., White IJI . 12,603 00 
Farson, Son & Co., N. Y . 12,024 0«

Murray School District (P. O. Murray), Salt Lake County,
U t a h .— B o n d s  D e fe a te d .— A n  issue of $30,009 building bonds 
was defeated at an election held recently.

Muskegon County (P. O. Muskegon) Mich. — Bonds 
D e fea ted .— A proposition to issue $52,000 road and bridge 
bonds was defeated at an election held April 5.

Mystic Independent School District (P. O. Mystic) 
Appanoose County, Iowa .— B o n d s  D e fe a te d .— An election 
held March 6 resulted in the defeat of a proposition to issue 
SlojOOO building bonds. We are informed, however, that 
another election will probably be held within the next sixty 
days to again vote on this proposition.

Narberth, Montgomery County, Pa.—B o n d s  V o te d .—The 
$27,000 road improvement bonds submitted to the voters at 
the election held April 20 (V. 88, p. 959) were authorized by 
a vote of 116 “for” to 3 “against .”

Nasnwauk, Itasca County, Minn.—B o n d  O ffe r in g .— Pro
posals will be received until 8 p. m. May 10 by the Village 
Council, Jno. L. Shellman, Village Recorder, for $25,000 
bonds at not exceeding 6%  interest.
n n n u lli0 m v 1 . 0ll ,  B a te  M a y  15 1909 . In te re s t  s e m i-a n n u a l o r
p l  -V ii lc  i ) ta tIlri, t y  S G 2 5 0  y e a r ly  o n  M a y  15 fr o m  1910  t o  1929  in c lu s iv e .

c c  le c  v t ° r 8 1 .0 0 0 , p a y a b le  to  th e  V illa g e  T re a su re r , is r e q u ir e d .  
B o n d s  w ere  a u th o r iz e d  a t  a n  e le c t io n  h e ld  M a rch  9.

Nebraska City, Otoe County, Neb.—B o n d s  N o t  to B e  R e 
o ffered  at P r e s e n t .— We are informed that the matter of re
offering for sale the $80,000 4 j^% 5-20-year (optional) cou
pon building bonds, bids for which were rejected (V. 88, p. 
702) on Feb. 15, has been indefinitely postponed.

Newaygo County (P. O. Newaygo), Mich. — B o n d s  D e 
fea ted .— Ihe election held April 5 (V. 8S, p. 582) resulted in 
the defeat of the propositions to issue the $25,000 court
house and $15,000 infirmary 4% bonds.

Newberry School District (P. O. Newberry), Newberry 
County, So. Caro.— B o n d s  V o te d .—The question of issuing 
the $40,000 40-year school-building bonds mentioned in 
V. 88, p . 782, carried by a vote of 172 to 95 at the election 
held March 24.

New Mexico (Territory of).—C o r r e c tio n .— We are in
formed that the amount of certificates awarded on April 12 
to Otis & Hough of Cleveland was $92,600 and not $05,000 
as reported in V. 88, p . 1082. The certificates carry 6%  
interest and were sold for $93,026 (100.46) and accrued 
interest. They answer to the following description:
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$42,000 general deficiency certificates. Maturity $8,400 yearly on March 1
28,000 certificates to meet deliclencles In building armories. Maturity 

: March 1 1912, subject to call, however, at any time.
' 22.600 certificates to meet deficiencies contracted in the construction of 

the University of New Mexico. Maturity Match 1 1914. 
Denominations $500 and $100. Date March 1 1909. Interest scml-

in 'D e sc r ip tio n  o f  B o n d s .— The §128,000 4% 20-30-year (op
tional) general refunding bonds recently awarded to the 
Harris Trust & Savings Bank of Chicago, 111. (V. 88, p. 1082) 
are dated March 1 1909 and not May 1 1909, as we were at 
first advised. Denomination $1,000. Interest semi-annual.

New Brookland, Lexington County, So. Caro.— B o n d s
V o te d .__On April 18 this district, according to reports, voted
to issue $10,000 20-year school-building bonds. The vote 
was Go “for” to 4 “against.”

Newport, R. I .— T e m p o r a r y  L o a n .— Reports state that 
this city has borrowed $30,000 from the Aquidneck National 
Bank of Newport at 2.75% discount. Loan is dated 
May 4 1909 and matures Sept. 3 1909.

Newton, Dale County, Ala.—B o n d  O ffe r in g .— Proposals 
will be received until May 15 for $16,000 6% school-building 
and improvement bonds.

Denomination $100. Date June 1 1909. Interest annual. W. B. 
Mitchell Is Mayor.

New York State.—B o n d  S a le .— The State Comptroller on 
April 29 awarded the $10,000,000 3% 50-year gold coupon 
or registered canal-improvement bonds offered on that day, 
and described in the “Chronicle” of April 10, to Fisk & 
Robinson of New York, who bid 101.139 and accrued interest 
— a basis of about 2.957%— for all or none of the issue. The 
bonds were largely over-subscribed, twenty-five bids being 
submitted, aggregating $48,295,000. At the last sale of 
canal bonds, which was on Sept. 26 1908, twenty-four bids 
were received. Of this number twenty were successful. 
The bonds were awarded at prices ranging from 100 to 105, 
making an average price of 100.2889—a basis of about 
2.989%. Below we givo a list of the other bids received at 
this week’s offering:
H om e Savings B ank, W hite Plains, N . Y ....................  nrin'nnn
M anhattan C om pany, New Y o r k ------------------- ----------
T itle  G uarantee A  T rust C o ., New Y o r k . - - - - - - - - -  _ "
United States M ortgage A  Trust C o ., New Y o r k . .  *,,000,099 
R hoades A  C o. and R . W . P rossprlch . N ew  Y ork

(all or n on e )----------------------— - - ------------- ------------------ ° '?n n  no
U nion ex ch a n g e  N ational B a n k -------------------------------- w o.u u o
Auburn T rust C o ., A uburn , N . Y ------ --- -------------------  1
W atertow n National B ank. W atertow n, N . A ..........  lo .uuo
Union Trust C o ., A lbany , N . Y - - - - -  — ............... .. 17
H anover Fire Insurance C o ., New Y o r k --------------------  nnn’ non
H a rvey  F isk A  Sons, New Y o r k ...................... - ..............I 'n o o n n e
Umpire T rust C o ., New Y ork ........ ........................- ............ 1 , -n non
Com m ercial Trust C o ., New  Y ork ---------- ----------------  snnnn
A lba n y  C ity Savings Institution. A lbany , N . Y ------  50,0 )
J . S . Bache A  C o ., New Y o r k - - - ........................ .........

104
101.37
100.53
101.03

to 101.97 
to 101.27 
to 101.21

William Salomon Co., New York
Williamsburg Savings Bank, Brooklyn, N. Y-----
Columbia Trust Co., New York--.................... ---
Wm. A. Read A Co.. New York (all or any part).
Farson, Son A Co., New York.----------- -------------
Fidelity Trust Co., New York------------------ -------
New York State National Bank, Albany...............
Albany Trust Co., Albany....................................
Comptroller of New York State........................

North Tonawanda, Niagara County, N. Y.

2,500,000
500.000
500.000 

5,000,000
250.000 
50,000

500.000
100.000 

10,000,000

101.037 
101.03125 
100.50 to 101 
101
100.625 to 101
100.77
100.76
100.26 to 100.76 
100. to 100.75 
100.75
100.14 to 100.71 
100.191 to 100.583 
100.25 to 100.50 
100.07 to 100.47 
100.41
100.023 to 100.25 
100.005 
100 
100 
100

__________________ _ B o n d  O ffe r in g .
•Proposals will be received until 8 p. m. May 6 by Geo. L. 

Beekrich, City Clerk, for $29,000 4 ^ %  registered paving
k°An!bor!tv Chanter 752, Laws of 1907. Denominations $1,000, $500 
• n i sanri bate June 1 1909. Interest semi-annually at the State National 
Bank of North Tonawanda. Maturity $2,000 yearly on .Tune l from 1910 
to 1919 Inclusive Cash or certified cchck for $500, payable to Geo. L. 
Beekrich, Is reciulred.

Norton, Wise County, Va.—B o n d  E le c tio n .— We are in
formed that the election to vote on the question of issuing 
the $50,000 30-ycar sewerage-system and street-improve
ment bonds mentioned in V. 88, p. 582, will be held May 4.

Norwood, Hamilton County, Ohio.— B o n d  O ffe r in g .—  
Proposals will be received until 12 m. May 7 by L. II. 
Cir>hh‘irt, ffit.v Auditor, for the following 4 bonds:Gebhart, City Auditor, for the lonowmg ^ y ^ / o
$13 500 (city’s portion) Improvement bonds. Denomination $500. Date, 

clay of sale. Interest semi-annually. Maturity twenty-live years. 
2,659 15 sewer assessment bonds. Date March lo  1909. Interest 

annual. Maturity one-tenth yearly on March lo  1910 to 1919 
Inclusive.

Certified check for 5% of bonds, payable to the £1% Treasurer, Is required. 
The city reserves the right to reduce the amount of sower bonds to be oUercd 
by the amount of assessments paid In cash prior to the date oi sale.

Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.—B o n d  E le c t io n .— It is stated that a $125,000 
school-building bond election will be held May 11.

Nottingham, Cuyahoga County, Ohio.— B o n d s  D e fea ted . 
The election held March 29 resulted in the defeat of the propo
sition to issue the $25,000 water-main and water-system 
bonds mentioned in V. 88, p. 841. The vote was 246 for” 
to 135 “against,” two-thirds majority being required to carry.

Oakland, Alameda County, Cal.— V o te  o n  A m e n d m e n tsi to 
C ity  C h a rter.— The vote as given below was cast at an election 
held March 5 on the following amendments to the city
charter: _

4,309 “ for” to 3,682 “ aga'r>st”  the propo c l amendment relating to
Public Park< and Park Commisslo ers. , _____. __4,229 “ for” to 3,652 “ against” the proposed amendment relating to the 
establishment of a Board of Library Trustees. . x ,,3,915 "for” to 3,992 "against” the proposed amendment relating to the 
compensation of officers and employees of the city. ^

3,697 “ for” to 4,164 "against”  the proposed amendment relating to the 
initiative, the referendum and the recall. ,4 298 "for”  to 3,624 “ against”  the proposed amendment relating to the 
nower of the City Council to pass ordinances providing for the construction 
and use of wharves, railroads and other improvements and granting of 
franchises for use of water-front and management and regulation of water-
r̂°41297 “ for”  to 3,620 “ against”  the proposed amendment relating to the 
power of the Board of Public Works to regulate and manage the water

front, wharves, railroads and Improvements thereon-

4 167 "for”  to 3,741 “ against" the proposed amendment relating to the 
granting of franchises for railroads. , _

4 176 "for” to 3,756 “ against the proposed amendment relating to the 
granting of franchises In excess of 1,000 feet of frontage on water-front 
In certain territory for wharves and other properties devoted to public use.

Oakland, Garrett County, Md.— B o n d  O ffe r in g .— Propos
als will be received until 2 p. m. May 18 by Truman West, 
Mayor, for $45,000 5% water-works and sewerage bonds.

Authority Chapter 677, Acts of 1908. Denomination $1,000. Date 
June 1 1909 Interest semi-annual. Maturity $1,000 yearly on June 
from 1911 to 1955 Inclusive. Bonds arc exempt from taxation. Certllled 
check for 5% of bonds bid for is required.

Oakley (P. O. Cincinnati), Hamilton County, Ohio.— B o n d  
S ale.— The $6,861 94 5% 1-10-year (serial) coupon Williams 
Avenue improvement assessment bonds described in last 
week’s issue were sold on April 24 to Seasongood & Mayer of 
Cincinnati at 104.162 and accrued interest—a basis of about 
4.146%. Following is a list of the bidders and the premiums 
offered by the same:
Seasongood A Mayer, Cin--_$285 66|OakIey Bank, Oakley------- --$171 55
W e ll ,  K o t h  & Co.. Clncln___  250 00 | Norwood Nat. Bk.. Norwood. 137 24

Oil City School District (P. O. Oil City), Pa — P r ic e  P a id  
for B o n d s .— We are informed that the price paid for the $40,
000 4% building bonds awarded on April 21 to the Citizens’ 
Banking Co. of Oil City (V. 88, p. 1082) was $40,103 50, or 
100.258. This was the only bid received. Denomination 
$1,000. Date May 1 1909. Interest semi-annual.

Okmulgee County (P. O. Okmulgee), Okla.— B o n d  S a le .—  
On April 15 A. J. McMahan of Oklahoma City was awarded 
an issue of 5% 20-year funding bonds. Denomination 
$1,000. Date June 1 1909. Interest semi-annual.

Omaha, Neb.—B o n d  E le c tio n .— It is stated locally that an 
election will be held May 4 to vote on the question of issuing 
$145,000 engine-house bonds.

Oakville School District (P. O. Oakville), Louisa County, 
Iowa.— B o n d  O ffe r in g .— This district will offer about Aug. 1 
$7,700 school-building bonds.

Interest payable at the Oakville State Savings Bank. Maturity $770 
vearly on Aug. I from 1910 to 1919 Inclusive. Bonded debt this issue. 
Assessed valuation, for 1908 $308,000.

Orange, Tex.—B o n d s  D efea ted .— At the general election 
held in this city on April 6 the question of issuing the $14,000 
sanitary-sewer-system-purchase bonds (V. 88, p. 703) did 
not meet with the approval of the voters.

Orangeville School District (P. O. Orangeville), Stephen
son County, 111.— B o n d s  D efea ted .— A proposition to issue 
school-building bonds was defeated at an election held 
April 17. The vote was 26 “for” to 83 “against.”

Orland School District (P. O. Orland), Glenn County, Cal. 
— B o n d s  D e fe a te d .— A recent election resulted in the defeat 
of a proposition to issue $24,000 6% bonds for a grammar 
school-building.

Orton Levee District, Ark.— B o n d s  P r o p o s e d .— This dis
trict proposes to issue $60,000 6% bonds. They will be 
dated on the day of sale and the interest will be paid an
nually on June 1.

Otsego, Allegan County, Mich.— P r ic e  P a id  fo r  B o n d s .
We are advised that the price paid for the $10,000 5% water- 
main-extension bonds recently disposed of to a local investor 
(V. 88, p. 960) was par. Denomination $2,000. Interest 
Oct. 1. Maturity 1914.

Palmer School District (P. O. Palmer), Merrick County, 
Neb.—B o n d  O ffe r in g .— Proposals will bo received by ll. ■A. 
Wells, Director, for $5,000 5% coupon school-construction 
bonds.

Denomination $1,000. Date May 1 1909. I n teres t payable at the of rice 
of the County Treasurer in Central City. Maturity May l 19 • ■
to call after May 1 1913. This district has no debt at present. Assessed 
valuation for 1908 $112,081. ■

Parkersburg, Wood County, W. Va.— B o n d s  V o ted .—  1 lie 
election held April 22 resulted in favor of the proposition to 
issue the $270,000 4% 20-year coupon watcr-works-system- 
construction bonds mentioned in V. 88, p. 1020. Hie vote 
was 2,111 to 234, a three-fifths majority being required.

Denominations $100, $500 and $1,000. Date June 1 1909. Interest 
muilly at the City Treasurer’s office. Bonds are exempt fiom municipal 

taxation. Date of ottering not yet determined.
Park Rapids Independent School District No. 1 (P. O. 

Park Rapids), Hubbard County, Minn.— B o n d  O fferin g  
Proposals will be received until 8 p. m. May 8 by F. A. 
Vanderpoel, School Clerk, for .$.32,000 school-house bonds 
at not exceeding 4% interest. .

Denomination $1,000. Interest annual. Maturity fifteen years. Certi
fied cheek for 2% of bid is required.

Parma, Canyon County, Idaho.—B o n d  O ffe r in g .— Pro
posals will be received until 8 a. m. June l by It. B. Mitchell, 
Village Clerk, for $12,000 6% coupon wator-works-construc- 
tion bonds.

Authority vote of 59 to 0 at election held March 15 1909: also sections 
1937 to 1946, Political Code. Denomination $500. Date April 2 1909. 
Interest Jan. and July at the First National Bank in New York City (or 
at the Village Treasurer’s office, at option of purchaser). Maturity April I  
1929, subject to call after April 2 1919. An unconditional certified check 
for $300. payable to the Village Treasurer, Is required. Total debt this 
Issue. Assessed valuation for 1908 $147,545. Estimated valuation for 
1909, $177,545.

Parnassus, Westmoreland County, Pa.— B o n d  O ffe r in g .—  
Proposals will be received until 6 p. m. May 4 by F. It. Alter, 
Borough Secretary, for $20,000 4.40% coupon improvement 
bonds.

Denomination $500. Date April 1 1909. Interest semi-annually aVthe 
Treasurer’s office. Maturity $5,000 on April 1 In each of theyearsMViw
1924, 1929 and 1934. 
Treasurer, Is required, 
valuation. $1,506,540.

Certified check for $500, payable to the Borough 
Total debt. Including this Issue, $64,100. Assessed
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Patterson, St. Mary Parish, La.— B o n d  O ffe r in g .— Pro

posals will be received by the Finance Committee for $30,000 
5% coupon water-works-construction bonds voted at an 
election held Nov. 3 1908.

Date March 2 1009- Interest payable at the
w ^ fJn ynCTCinntrv  ? alljf 1 ni J ™ 8* Co. of New Orleans. Maturity $1,000 yearly on Jan. 1 o from 1911 to 1932 Inclusive and $8 000 on Jan 15 1933. 
Bonds arc exempt from taxation. Bonded debt, this issu e ( $ 3 0 ,0 0 0 ) .

Pierre, So. Dak. C o m m is s io n  F o r m  o f G overn m en t D e 
fea ted . An election held March 29 resulted in the defeat of 
mentUeSti°n a<̂ op^ n=> a commission form of city govern-

Pigeon, Huron County, Mich.—B o n d s  D e fe a te d .— A propo
sition to issue $8,000 water-works bonds was defeated at an 
election held March 8.

*>a'—B o n d s  A u th o r iz e d .— On March 8 the 
r ' J?assed an ordinance providing for the issuance

ot $90,000 4% coupon (with privilege of registration) bonds 
tor the purpose of acquiring land for the public bridge to be 
erected over the Allegheny River.
o„J?iCnomIn?;t,on 5100 or multiples thereof. Date Dec. 1 1908. Interest ,̂ l̂fi"annu^ y at the Pittsburgh Trust Co. In Pittsburgh. Maturity $2,000 

Dec. 1 trom 1909 to 1938 Inclusive. Bonds are exempt from State 
tax. These bonds are part of the Issue of $1,000,000 voted on Nov. 3 1908

On March 9 the Councils also passed an ordinance providing 
for the issuance of $275,900 4% coupon (with privilege of 
registration) bonds for the purpose of paying claims and 
warrants against the former city of Allegheny.

Denomination $100 or multiple thereof. Date Jan. 1 1909. Interest 
semi-annually at the office of the City Treasurer. Maturity on Jan 1 as 
follows: $46,000 In 1914, 1919, 1924, 1929 and 1934 and $45,900 in 1939
Bonds arc exempt from State tax.

Phoenix, Ariz.—B o n d s  V o te d .— By a vote of 251 to 17 
this city on April 22, it is reported,, authorized the issuance 
of $155,000 refunding bonds.

Plains School District (P. O. Plains), Sanders County, 
Mont. B o n d s  V o ted . At an election held in this district on 
March 13 the proposition to issue the $10,000 6% school
building bonds (V. 88, p. 703) carried by a fair majority 

Plainville School District (P. O. Plainville), Hamilton 
County, Ohm. B o n d s  V o te d .— At a special election held in 
this district on April 15, bonds amounting to $12,000 were 
favorably voted for a new school building.

Pomona, Cal.— B o n d  O ffe r in g .— R c ports state that pro
posals will be received until June 8 for the $23,000 citv- 
hall-site and the $30,000 city-hall-building 4 44% 1-40-vear 
(serial) bonds voted (V. 88, p. 782) on March 10.

Port of New Orleans, La.— B o n d  O ffe r in g .— Further details 
nAnar «  d rclatjve to the offering on May 11 of the $1,750 - 
000 5% coupon improvement bonds mentioned in V. 88 n. 
1^20. Proposals for these bonds will be received until 
7:30 p. m. on that day by the Board of Commissioners,
NewOrleBaynrneS' Secretary’ 601 Hibernia Bank Building,

th^omeo'nf Vhp Datc 1 ,1909- Interest semi-annually athovlnnlno- T . i l i  ?& /?  Tl£as'!,rer- Maturity not less than $100,000 yearly, 
fnr I  l 924: £ on<'3 are, exempt from all taxes. CertiflecI checkIp J r l j ’Vi00, Payable to the Board of Commissioners, Is required. Bonds to be delivered July 1 1910 and draw Interest from that date.

Porter Township, Scioto County, Ohio.—B o n d  S a le .—  
On April 10 the $5,000 4j^% 5-9-year (serial) coupon 
highway-improvement bonds described in V. 88, p. 782 
w?T<o2’war5̂G<̂ 1° Bust National Bank of Portsmouth at 
104.27 and accrued interest. The bids were as follows:
First Nat. Bk., Portsm’th.$5,213 501 Otis & Ilougli, Cleveland $5 l ?4 on 
Cent. Nat. Bk Portsm'th. 5,199 10 Barto. Scot™& Co ? Cofumb 5 112 50 
Portstn. Bkg.^do.. Portsm. 5.170 00 I Flrst Nat., Bk., CoiumbiS t i o i  00---  ------ wiumuuo. O.IU.) UU

Seasongood & Mayer, Cin. 5,104 50
Well, Both & Co., Cln-----  5,093 75
\V. J. Hayes & Sons. Cleve. 5,054 50

Sec.Sav.B.&.T.Co.,Toledo 5,162 00 
Sec.Sav.B.&.T. Co. .Ports. 5,151 50 
Dayton Sav.&T.Co., Dayt. 5,150 00 
Albert Klcyboltc & Co., Cln.5,125 00

Providence, R. I.—B o n d s  A u th o r iz e d .— An ordinance 
(No. 154) was approved by this city on April 16 providing 
for the issuance of $300,000 344% gold school bonds. Date 
May 1 1909. Interest semi-annual. Maturity May 1 1939.

Pulaski Township, Ohio.— B o n d s  D e fe a te d .— A  special 
election held April 10 resulted in the defeat of a proposition 
to issue $100,000 road-improvement bonds.

Putnam County (P. O. Cookeville), Tenn.— B o n d  S a le .—  
Local papers report that on April 22 $150,000 road bonds 
were sold at 102.15 to A. A. Staley of Cookeville, repre
senting Fisk & Robinson of Chicago. Purchasers to pav the 
cost ot printing. 1 J

Ray County (P. o. Richmond), Mo. — B o n d  O ffe r in g .—  
Proposals will be received by John B. Clark, County Treas
urer, for the $25,000 5% coupon poor-house-construction 
bonds mentioned in V. 88, p . 960.

Authority, Sections 5172*73 cincl 74 of Rpvlspd Sf/itntpi nr iqoo „„ 
amended In 1907. Denomination $500. Maturity ‘ ‘one and t l  
This county has no bonded debt. Assessed valuation 1908, $10,632,437

Red Lodge Carbon County, Mont.—B o n d s  V o te d .— An 
election held April 5 resulted in a vote of 133 to 76 in favor 
of the proposition to issue the $30,000 5%  10-20-year 
(optional) coupon sewer-construction bonds. As reported 
by us in V. 88, p. 396, these securities were sold on Jan 25 
to A. B. Leach & Co. of Chicago at 103.063 and accrued 
interest.

Richmond, Va.— B o n d s  P r o p o s e d .— The Council Committee 
on Finance has recommended the issuance of $1,500,000 4%  
bonds. /0
*..Tiil^,0!i!JlnanC0’ as recommended, provides that the bonds bo Issued for the following purposes: $914,000 for trunk and lateral sowers; $210 000 for 
n̂°i ®?nsfruchon of water mains on all streets In which sewers are provided 

and tho Increase of pressure In portions of the city now Inadequately pra-

$7<lt 000, forni<% ~Ldl,e' ,S275’ °,00 to complete the new high-school, and 4>ri,uuu ior the construclton of graded schools.
Riverside, Cal.— N o  A c t io n  Y e t  T a k e n .— Up to April 12 

no action had yet been taken with reference to calling an 
election to vote on the $240,000 bonds mention of which 
was made in V. 88, p . 249.

Rochester, N. Y .— B o n d  O ffe r in g .— Proposals will be re
ceived until 2 p m. May 12 by Chas. F. Pond, City Comp- 
tiollei, for $100,000 4% registered convention-hall bonds.
June V 'l909 CIn?erePrst7̂ 5r;tLaW3 1907‘ Denomination $1,000. Date 
Maturity June l i a S  rvii?nni?iUaily at. thc Union Trust Co. In New York, 
toe “ Comptroller of theCpnlflê  c£ cc£ f°r 2% of bonds bid for, payable to delivered June 1 1909. F Rochester, Is required. Bonds will be

h J en J ? ° r™ y i a ™ n ' ~ 0 n  Aprn 26 a loan of $100,000 matur- 
“ « ° 2 L 28 ,19P9n^ as negotiated with the Alliance Bank of 
receivedCr ^  2'9° ^  mterest. The following offers were

Alliance Bank, Rochester—2.95% interest

R. N. Kalbllelsch, Rochester—3.75% Interest and $15 premium.'
Salem Township School District (P. O. Richmond  ̂

Jefferson County, Ohio.— B o n d  O ffe r in g .— Proposals will be 
received untd 12 m. May 1 by W. H. Rothacker, Clerk of 
bonds ° f ^ c*ucatl0n’ *or $3>000 444% coupon school-building

offiee^nf'th^'rvn ®®00, ,I??tenXray, 1 1909- Interest semi-annually at the 
«mnn° v n ^ i ? r  r !!ca,s,u rer , ot,  the Board ot Education in Richmond. Maturity f ? 99 ycarly ° n ^ . 1  Rom 1910 to 1914 Inclusive. Bonds are exempt {(Ofn taxation. Certlfled check for $200, payable to the Board of E d u c a 
tion" $737j380rCd‘ ThG dlstrlot Uas no debt at present. Assessed valua-

San piego, Cal.—Rond S a le .— We see it stated that the 
errf nAn Commerce &  Irust Co. of San Diego recently bought 
$50,000 concrete-culvert bonds at 101.524.

B o n d  E le c tio n .— A proposition to issue $16,000 citv- 
linprovement bonds will be submitted to a vote of the peoDle 
it is stated, on May 11. ’

San Diego School District (P. O. San Diego), Cal.— B o n d  
V o te d .— At the election held March 6 the $45,000 444%  
school bonds (V. 88, p. 52) were authorized by a vote of 
462 “for’'to  228 “against.” Denomination $500. Interest 
semi-annual. Maturity $5,000 yearly from 1921 to 1929 
inclusive.

Sanford, Lee County, No. Caro.— B o n d  O ffe r in g .— P r o 
p o sa ls  will be received until 12 m. to-day (May 1) by F. Y . 
Hanncr, Clerk of Board of Aldermen, for $12,000 4 44% gold 
coupon water-works bonds. J / o b

n™ ?n0fnl,na,tl0?? 55?? ‘ Date i fay 15 1909- Interest semi-annuallv at the Bar>k of Sanford. Maturity May 15 1949. Certified check for $200 nava- ble to the Clerk, is required. Bonded debt, Including this Issue Assessed valuation 1908. $778,281 97. . 4  'j *  ^ 0 0 .  •
San Luis Obispo, Cal.—B o n d s  V o te d .— According to reports 

this city recently voted in favor of issuing the following 
bonds: $80,000 for water-works-improvements, $60,000 for 
sewer extensions and $40,000 for bridge improvements.

San Marcos, Hays County, Tex—Ronds V o te d .— The 
issuance of $5,000 bonds for street-improvements was 
favorably voted upon at a recent election.

Scullin School District (P. O. Scullin), Murray County,
laA~ B °n d s  V o te d .— At an election held March 31 $10,000 

0%  LO-year school-house bonds were authorized by a vote 
of 34 for” to 3 “against.”

Selby, Walworth County, So. Dak.— B o n d s  V o ted — B o n d  
O ffe r in g . An issue of $11,500 5% coupon water-works bonds 
was authorized by a vote of 34 “for” to 5 “against” at an 
election held March 27. Proposals for these bonds will be 
received until May 3 by W. E. Prann, City Auditor.
nnnf,noni}ln»tI<?? $A99-„„ Interest annually at the Walworth County State 
nviun'v ™nar<,Ur W.OOOfn ten years, $3,000 In fifteen years and $5,500 In 
valuation,^ ” i28?691? ’ lssue> Floatln(f debt- *8-999- ^Assessed

Sellersville School District (P. O. Sellersville) * Bucks 
U0?.?fcy. Pa- B o n d  O ffe r in g .— Proposals will be received 
until May 8 for $15,000 4% coupon 1-20-year school bonds.
tinnCn°rm r” aVnuT5l?°A Interest annual. Bonds are exempt from taxation. B F. Hud, M.D., Is Secretary of the School Board.
t v Yamhill County, Ore.— D e s c r ip tio n  o f  B o n d s .—  
Ihe $25,000 6%  water-works bonds recently awarded to 
Morns Bros, of Portland (V. 88, p. 1083) mature April 1 
1929, but are subject to call after April 1 1919. They paid a 
small premium,” furnished blank bonds and paid, cost of 

legal proceedings. Denomination $500. Date April 1 1909 
Interest semi-annual.

Seymour, Baylor County, Tex.—Ronds V o te d .— Of a total 
of 157 votes cast at the election held March 15, only 5 were 
against the issuance of the $25,000 water and $10,000 sewer 
5% 10-40-year (optional) bonds. These securities, we are 
informed, will be placed on the market as soon as they are 
printed.

Shakopee, Scott County, Minn.— B o n d s  V o ted  —The 
$20,000 water-works bonds (V. 88, p. 583) were defeated at 
the election held April 6. The vote was 219 “for” to 215 
“against”—three-fifths being necessary to authorize.

Sidney, Ohio.——I  vice P a id  fo r  B o n d s .— We are advised 
that the price paid for the two issues of 4%  street-improve
ment bonds aggregating $42,000 awarded on April 15 to the 
Central Irust &  Safe Deposit Co. of Cincinnati, was 100 92 
and accrued interest, and not 105.681 as reported in V. 88, 
p. 1021. The following proposals were received:
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Cent. T r .& S a fe D e p .C o .,C ln $ 4 2 ,3 8 6  40 
West. German B a n k , Cln. 4 2 ,1 8 8  00 
Citizens' Nat. Bank, Sid -  4 2 ,1 8 5  00 
Field, Longstreth & Co” pln }J2Hayden, Miller & Co., Ole. 4 2 ,0 0 3  00 

a  For $20,000 bonds.

A. Kleybolte & Co., Cln..$42,022 00 
Well. Both & Co., C ln ... 42,020 00 
Seasongood & Mayer, C ln.. 41,800 00 
Sec. Sav. Bk.&Tr.Co., Tol.a20,082 00 
New First Nat. Bk., Col..a20,020 00

X X U1 |Uvv y
Sierra Madre, Los Angeles County, Cal.— B o n d  O ffe r in g .—  

Proposals will be received until 7:30 p. m. May 6 by J. A. 
Madden, City Clerk, for the $30,000 5% coupon gas-plant 
bonds mentioned in V. 88, p. 703.

a n th n r ltv  vote of 116 “ for”  to 42 "against" at an election held Feb. 2 4 , 
Denomlnatfons $ 25 0  and $ 5 0 0 . Date April 1 1 9 0 0 . Interest seml-an- 
n n a O v  at the City Treasury. Maturity $50 0  yearly on April 1 from 1010 
?n iflia inclusive a n d  $ 1 ,0 0 0  yearly on April 1 from 1920 to 1944 Inclusive. 
Certified check for 5% of bid, payable to the City Treasurer. Is required.

South Jacksonville, Fla.— B o n d s  V o t e d .— An issue of 
$50 000 5% sewer and water-system bonds, maturing Jan. 1 
1939, was favorably voted by this city on April 11. The 
vote was 82 to 62.

South Omaha, Neb.—B o n d  O ffe r in g .— Proposals will be 
received until 8 p. m. May 3 by John J. Gillin, City Clerk, 
for the following 5% coupon bonds:

...................  Cash or certified
Cash or certified

$13 ?50 "E ” Street paving bonds dated April 1 1909.
’ check for $200 Is required.

38 000 “ L”  Street paving bonds dated May 1 1909.
check for $500 Is required. . T . .  . . .  ,Interest semi-annually at the fiscal agency In New York City Maturity 

twenty years, subject to call after live years. Bids for each Issue to be 
made separately. Certified checks to be drawn on a State or national 
bank and made payable to the “ City of South Omaha. Purchaser to pay 
accrued interest. Bidder to state the amount he will charge,If any, 
additional for the printing and lithographing of the bonds bid for.

Spokane School District No. 81 (P. O. Spokane), Spokane 
County, Wash.— B o n d  O ffe r in g .— Proposals will be received 
until 10 a. m. May 3 by Z. Stewart, County Treasurer, for 
$400,000 coupon school-building and site bonds (V. 88, p. 
784) at not exceeding 4j^% interest.

Authority vote of 145 “ for”  to 27 “ against” at the election held March 27. 
Denomination $1,000. Date July 1 1909. Interest semi-annually at the 
CmYntv Treasurer’s office or at the office of the fiscal agency. Maturity 
July 1 1929. Cash or certified check for 1 % of the bonds offered Is required.

Stamford, Fairfield County, Conn .— B o n d  O ffe r in g .— Pro
posals will be received until 2 p. m. May 18 by Frank B. 
Gurley, Town Treasurer, for $225,000 4% New Town Hall 
bonds.

Denomination $1 000. Date Dec. 1 1908. Interest semi-annual.
\ratu?ltv U irtv vears Bld to be made uoon form furnished by the Town 
Treasurer^And be accompanied by a certified check on a State or national 
S  o?trust11company to? 1% of bonds bid for. Bonds will be delivered 
on June 1 1909. . . . .  , ,

T h e  o ffic ia l n otice o f  th is b on d  o ffe r in g  w ill be fo u n d  a m o n g

the a d vertisem en ts  elsew here in  th is D e p a r tm e n t.
Stevens County (P. O. Colville), Wash.—B o n d  S a le  —  

N W Halsey & Co. of Chicago inform us under date of 
April 24 that they were the successful bidders for $220,000 
4M % funding bonds advertised for sale on April 12.

Sullivan County (P. O. Blountville), T e r m — B o n d s  A u 
th o r iz e d .__The County Court has passed a resolution to issue
$200,000 road bonds.

Summit County (P. O. Breckenridge), Colo.— D e sc r ip tio n
o f B o n d s .__J. H. Causey & Co. of Denver inform us that the
$19 000 5% court-house bonds awarded them on April 3 at 
par’ and accrued interest (V. 88, p. 1021) mature April 1 
1929 but are subject to call after April 1 1919. Denomina
tion $1,000. Date April 1 1909. Interest semi-annual.

Temple Tex.— B o n d  S a le .— Following is a list of the bids 
received on April 26 for the $50,000 5% 20-40-year (optional) 
coupon street-paving bonds described in V. 88, p. 1084.
Fisk & Robinson, Chicago $53,325 00 
Harris Trust & SavingsBank, C h ica g o .------- 33,103 00
W .  N. Coler & Co., N. Y -- 52,870 00 
Security Savings Bank &I’rust Co., Toledo_____ 52,800 00

Engine House No. 8 equipment bonds at not exceeding 4}^%
interest. „ ,

Date April 1 1909. Interest April 1 and Oct. 1, payable In New York 
exchange. Maturity $500 yearly on April 1 from 1910 to 1929 Inclusive.

__C ertifica te  S a le .— The Citizens’ Trust Co. of Utica have,
according to reports, been awarded $50,000 4% certificates 
of indebtedness.

Valdosta, Ga.— B o n d s  V o te d .—The election held April 14 
(V. 88, p. 705) resulted in a vote of 270 “for” to 11 “against” 
on the proposition to issue $50,000 5% bonds for paving 
sidewalks, improving the water and light plants and extend
ing the sewerage system.

Vancouver, Clark County, Wash.—B o n d s  V o te d .— Ac
cording- to reports, a proposition to issue $35,000 water- 
system-extension bonds carried by a vote of 254 to 36 at an 
election held April 17.

Verde School District (P. O. Holtville), Imperial County, 
Cal.— B o n d s  V o te d .— The $1,600 6%  school house bonds 
mentioned in V. 88, p. 1022, were unanimously voted at 
the election held April 17. Maturity in four, five, six and 
seven years.

Wagoner County (P. O. Wagoner), Okla.— B o n d  S a le .—  
On April 8 an issue of $12,000 5% bonds was awarded to 
A J. McMahan of Oklahoma City. Denomination $1,000. 
Date June 1 1909. Interest semi-annual. Maturity June 1 
1924.

Wakefield, Middlesex County, Mass.— B o n d  S a le  —  An is 
sue of $25,000 3 ^ %  coupon (with privilege of registration) 
gas and electric-light bonds offered on April 27 was awarded 
to Geo. A. Fernald & Co. of Boston at 100.569 and accrued 
interest. Following are the bids:
Geo. A. Fernald &Co., B o s ..100.569 I Blake Bros. & Co., Boston..100.15

J. E. Ferguson, Temple..$51,501 37 
Rlcard L. Watkins, San

Antonio........ .................. 51,437 00
Chas. H. Coffin, Chicago. 51,256 00
S. A. Kean, Chicago____  51,050 00
Farson, Son & Co., N. Y . 50,762 50 
John Nuveen & Co., Chic. 50,601 00 
W. R. Todd & Co., C ine..*50,000 00

R. L. Day & Co., Boston___ 100.297
Adams & Co., Boston_______100.21
Estabrook & Co., Boston___ 100.19

Amer. Banking Co., Boston.100.133 
Blodget, Merritt & Co., Bost o n ...................................... 100.08

’Denomination’ $1~006‘ ""Date” ‘April 1' 1909" ’  ‘ interest'semi-annually at 
the City Trust Co. In Boston. Maturity $2,500 yearly on April 1 from 
1910 to 1919 Inclusive.

Wakelon Graded and High School District, Wake County,
N. C.—B o n d  O ffe r in g .— Proposals will be received until 
12 m. May 3 by Z. V. Judd, County Superintendent (P. O. 
Raleigh), for $10,000 6%  coupon building bonds.

Denomination $1,000. Date May 3 1909. Interest January and July 
at place designated by purchaser. Maturity May 3 1939. Certified check 
for $200, payable to County Treasurer, Is required. Total debt, this Issue. 
Assessed valuation 1908, $387,000.

Waltham, Mass.— T e m p o r a r y  L o a n .—This city has bor
rowed $35,000 until Dec. 8 1909, it is stated, from George 
Mixter of Boston at 2.74% discount.

Ward Township School District, Hocking County, Ohio.—
B o n d  S a le .— On April 10 the First National Bank of Cleve
land was awarded the $6,000 5% registered school bonds 
described in V. 88, p. 899, at 105.85 and accrued interest. 
The following offers were received:
First Nat. Bank, Cleveland__ $6,351 [First National Bank, Logan--$6,060
Seasongood & Mayer, Cln____ 6,3321

Bids were also submitted by the Somerset Bank of Somer 
set and Hayden, Miller & Co. of Cleveland, but we are in 
formed that they were received too late to be considered 
Maturity on Sept. 1 as follows: $1,000 in each of the yea£ 
1912, 1914, 1916 and 1918 and $2,000 in 1920.

Warren, Ohio.— B o n d  S a le .— On April 10 the $5,000 5% 
coupon storm-sewer bonds described in V . -88, p. J61, we 
awarded to the Union National Bank of Warren at 103.02 
and accrued interest. The bids were as follows:
Union Nat. Bank, Warren.$5,151 00
First Nat Bank, Cleve___ 5,115 00
C. E. Denison & Co., Cle.- 5,113 75 
Barto, Scott & Co., Colum. 5,110 00 
Seasongood & Mayer, Cln.. 5,110 00

Otis & Hough, Cleveland-.$5,108 75 
Hayden, Miller & Co., Cle 5,107 50 
Smith & Tuttle, Warren.. 5,106 00
Well. Roth & Co., Cln......... 5,102 50
Farson, Son & Co., Chicago 5,015 00

Dallas Trust & SavingsBank, Dallas................. 32,430 00
Thos. J. Bolger Co., Chic- 52,0o0 00

* And accrued Interest.
A bid of 103 3-22 was also received from Frances Bros. & 

Co. of St. Louis.
Thief River Falls, Red Lake County, Minn.—B o n d s  V o ted . 

— At an election held April 15, $20,000 4% armory and 
auditorium bonds were authorized by a vote of 282 for 
to 209 “against.” Maturity July 1 1029.

Traer, Tama County, Iowa.— B o n d  E le c tio n . According 
to local reports, an election will be held the first week in May 
to vote on the question of issuing $30,000 school-house bonds.

Trenton N. J.—B o n d s  A u th o rize d  .— On April 20 the City 
Council passed an ordinance providing for the issuance of the 
$10 000 4%  coupon or registered portable-school-building 
bonds, mentioned in V. 88, p. 784. Denomination $100 or 
multiples thereof. Interest semi-annual. Maturity ten 
years.

Trinidad, Las Animas County, Colo. B o n d s V o ted . By a 
vote of 291 “for” to 21 “against” , this city on April 6 author
ized the issuance of 4j/£% refunding water-works bonds.

Tulsa, Tulsa County, Okla.— B o n d  O ffe r in g . Proposals 
will be received until May 7 for $65,000 5% sewer bonds.

Authority vote of 228 “ for” to 38 “ against” at ian election held April 23 
Maturity twenty years. E. B. Cline Is City Auditor. _

Uniontown, Fayette County, Pa .— B o n d  E le c tio n .— An 
election will be held in this borough, i f c submit 
to the voters a proposition for issuing $12o,000 4% street- 
improvement bonds.

Utica N. Y .— B o n d s  A u t h o r i z e d —  An ordinance has been 
passed providing for the issuance of $10,000 registered

All bidders offered accrued interest in addition to their 
bids. Maturity $500 each six months from Maich 1 1J10 to 
Sept. 1 1914 inclusive.

Warrensville, Cuyahoga County, Ohio. B o n d s  D efea ted . 
— The $250,000 bonds for a tuberculosis hospital, mentioned 
in V. 88, p. 1022, were defeated at the election held April 20. 
The vote was 21,910 “for” to 17,024 “against, a two-thirds 
majority being necessary to authorize.

Washington Park School District, Cal. B o n d  S a le .—The 
$10,000 bonds offered on April 19 (V. 88, p. 1022) were 
awarded, according to reports, to Barroll & Co. of Los 
Angeles at 105.975.

Washington Township, Mercer County, Ohio.— B o n d  O ffe r 
i n g .— Proposals will be received until 1 p. m. to-day (May 1) 
by G. L. Schroyeri, Township Clerk, for $2,800 5% coupon 
“ Washington Township improvement bonds.”

Authority Section 2835 of the Revised Statutes. Denomination $700. 
Date May 1 1909. Interest semi-annually at the Township Treasury. 
Maturity $700 yearly on Nov. 1 from 1910 to 1913 Inclusive. Successful 
bidder to furnish blank bonds. A deposit of $100 Is required.

Waukesha, Waukesha County, Wis.— B o n d  S a le .— This 
city recently disposed of $15,000 4% water-works bonds at 
par to local investors. Denomination $500. Date May 1 
1909. Interest semi-annual.

West Point, Clay County, Miss.—L o a n  A u th o r iz e d .—The 
Mayor and Board of Selectmen have amended the City Char
ter so as to authorize the issuance of $17,500 city-hall bonds 
or warrants at not exceeding 6%  interest.

"White Plains, N. Y .— B o n d  O ffe r in g .— Proposals will be 
received until 8 p. m. May 3 by the Board of Trustees for 
the following 4% bonds:

$27,000 water bonds. Maturity May 15 1939.
12,000 sewer bonds. Maturity May 15 1934.
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Whittier L°a Angeles County, Cal.—B o n d  S a le .— The
5110,000 5% sewer bonds offered on April 19 (V. 88, p. 1022) 
ŵ e  awarded to the Whittier National Bank of Whittier 
at 110.33. 1 urchaser to “furnish bonds and delay delivery
90 days on $o0,000.” The other bidders were:

ATn?A -*J 2 H ^  50IE- H- RollIns & Sons,0  o  00 San Francisco.._.........$110,031 00
G'n m n m K ini C«°;’ nM 120,516 00|Farson, Son & Co., Chic. 111,112 50
annual lU.Vnht J l ’0-?0 ancl ?750v Datc APrl1 1 1009. Interest semiannual. Maturity part yearly on June 1 until 1049.

Wichita County, (P. O. Wichita Falls), Texas .— B o n d s  
V o te d .-— At an election held in this county on April 6 a propo- 
voted 1SSU° $1^,000 jail-building bonds was favorably

Wichita School District (P, O. Wichita), Kan .—B o n d s  
V oted . An election held recently resulted in favor of the 
issuance of $100,000 bonds for a new high school, $50,000 
lor an auditorium and $35,000 for additional ward schools.

Willoughby, Lake County, Ohio.—B o n d  S a le .—1The $3,000 
^ A %  coupon water-works-improvement series “ H ”  bonds 
described in V. 88, p. 784, were sold on April 12 to the 
Chagrin Falls Banking Co. of Chagrin Falls at 104.453 and 
accrued interest. Following are the bids:
Chagrin Falls Banking Co., First Nat. Bank, Cleve____$3,080 00

Chagrin Falls----------------$3,133 60 VV. It. Todd & Co., Cln_ 3,077 00
Vinton Banking Co.,Vinton 3,105 00 Otis & Hough, Cleveland .  3,072 56
Hayden,Miller & Co.,Cleve. 3,103 50 Seasongood & Mayer, Cln '  3,068 40
S. Kuhn & Sons, Cln........... 3,097 50 Dime Savings Bank, Akron 3,040 00

Maturity $500 each six months from March 1 1916 to Sept.
1 1918 inclusive.

Wilmington, Del—B o n d  S a le .— T h e  Equitable Guarantee 
&  Trust Co. of Wilmington, offering 101.11 and accrued 
interest, was the successful bidder on April 28 for the $100 - 
000 4% gold water-works bonds described in V. 88, p 1085 
Maturity on May 1 as follows: $25,000 in 1921: $60,000 in
1922 and $15,000 in 1923.

Wilmington School District (P. O. Wilmington), Del.—
B o n d  S a le . N. W. Halsey A Co. of New York City were the 
successful bidders on April 26 for the $20,000 4>^% 10-year

coupon school-building and equipment bonds described in
V. 88, p.1085. They paid 102.59 and accrued interest—a 
basis of about 4.181%. Following are the bids:
W. N.- Colere& Co??11111111 * IS lIlo I Ge°* M' SeWard & C° .........- $20’375

The above bidders are all of New York City.
Woodbury, Gloucester County, N. J.—B o n d  O ffe r in g .—  

be received until 5 p. m. May 4 by Ernest 
liedneld, City Treasurer, for $20,000 4 ^ %  coupon (with 
bonds^6 reSls r̂ati°n) school-building and equipment
off?ceTnn\vofKn?nr5,,I,00\0r' , rr?tere3t semi-annually at the City Treasurer’s 
delusive nnn,V,y^ „ MatUrity .52’000 yearly on Jan. 1 from 1947 to 1956 
L ivable to the r i mp 1 ^ om N a tion . Certified check for $500, there is no treasurer. ls required. Official circular states that
these bontfs- â so Vhat ^Lrp f ° Versy Pending threatening the validity of 
prfnclpa^or’ Interest?* pay- nt *

Wyandot County (P. O. Upper Sandusky), Ohio . - B o n d  
O ffe r in g . Proposals will be received until 12 m. May 5 by 
boiidsr ^iaX ^  ^0Un^  Auditor, for the following 5% road

14.000 Sycamore^ Townshiji^bonil,^ M.torUy S2.800 yearly oo J ,n . 1

“ •00° F»w‘ » 05 u 1,lScRSJi: >’- 200 ™ *»• >
Denomination $200. Date Jan. 1 1909. Interest semi 

the County Treasurer’s office. Certified check (or cash) for$500 na vabfe 
d°atehof salenty Treasurer’ ls redulred’ delivery within Q ^ d ^ f r o m

Wyoming (P. O. Cincinnati), Hamilton County, Ohio —
Bond, O ffe r in g .— Proposals will be received until 12 m May 7 
by W. A. Clark, Village Clerk, for $2,500 4% 30-year fire- 
department-equipment bonds. Denomination $500. Date 
May 1 1909. Interest semi-annual. Certified check for 
10% of bid is required.

Youngstown School District (P. O. Youngstown), Ohio.__
B o n d  O f f e r i n g — P r o p o s a ls  will be received until 12 m. xMay 3 
by W. N. Ashbaugh, Clerk Board of Education, for $56,000 
4K %  coupon school-improvement bonds.
, ,  Audt°,rRy Section 3994, Revised Statutes. Denomination $1,000. Date 
M a y  3 1909. Interest March and September at the Treasurer’s office 
Maturity on Sept 1 as follows: $16,000 In 1928 and $20,000 In each of the 

and 1930. Bid must be unconditional and be accompanied bv a 
certified check for 10% of the bonds, made payable to the Boa^d of Edura* tion. Delivery within ten days from date of award. r,uuca

N E W  L O A N S .

P R O P O S A L S  F 0 R | $ 1 , 7 5 0 , 0 0 0  O F

Baltimore City Registered 4  Per Cent Stock
«  . May 1, 1909.

r<?9°na n v.i! receIved at the Mayor’s office 
C U R more> Md., until 12 o’ clock noon

MAY 17< 1009> FOR THE PUR CHASE, IN WHOLE OR IN PART, OF— 
$500,000 ANNEX IMPROVEMENT LOAN 

OF THE CITY OF BALTIMORE, redeemable 
on the 1st day of June, 1954, and bearing Interest 
at the rate of 4 per centum per annum, payabic 
semi-annually on the first days of June and 
December each and every year. The Interest will 
commence June 1, 1909.

$500,000 NEW FIRE-ENGINE HOUSE 
LOAN OF THE CITY OF BALTIMORE, re
deemable on the 1st day of June, 1957, and bear
ing Interest at the rate of 4 per centum per 
annum, payable semi-annually on the first days 
of June and December In each and every year. 
The Interest will commence June 1, 1909.

$500,000 NEW SCHOOL-HOUSE LOAN OF 
THE CITY OF BALTIMORE, redeemable on 
the 1st day of June, 1957, and bearing Interest 
at the rate of 4 per centum per annum, payable 
semi-annually on the llrst days of June and 
December In each and every year. The Interest 
will commence June 1, 1909.

$250,000 CONDUIT LOAN OF THE CITY 
OF BALTIMORE, redeemable on the 1st day of 
December, 1958, and bearing Interest at the rate 
of 4 per centum per annum, payable semi-annu
ally on the llrst days of June and December In 
each and every year. The Interest will commence June 1, 1909.

Circulars have been prepared by the City Regis
ter showing the authority for the Issue of these 
loans, together with the purposes to which the 
proceeds of the sale will be applied, which circu- 
*®r® can be obtained from him upon application.

?fnde5s are advised that under the ordinances certificates of loans will be issued In such amounts 
as the lender may require In the sum of one hun
dred dollars and Its equal multiples thereof. In registered form only.

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon 
application at the office of the City Register 

Bids will be received for any part of the whole 
amount offered, and bids will also be received for 
all or none. Parties may make bids both for a 
part and the whole of the amount of loans offered

1 No bid will be considered unless accompanied by 
a certified check upon a clearing-house bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a certificate of deposit of a 
clearing-house bank, or cash, for 2 per cent of the 
amount of the loans for which bid Is made, but no 
deposit by any one party need be for more than
2 9,e,r c?nt of the entire amount offered for sale. Checks, certificates of deposit or cash accom-panvlng bids not accepted will be returned to the 
bidders within 48 hours after the opening of the 
“ Bis. Deposits of successful bidders will be 
applied In partial payment of the cost of the 
amount of the loans awarded them. Should there 
be more than one proposal at the same price, a pro rata award may be made.

Settlement In full for the loans awarded must 
be made with the City Register on June 1, 1909, on 
which day the certificates will be ready for deliv
ery. If a bidder, having made the required de
posit of a certified check, certificate of deposit or 
cash, falls to pay for the amount of stock awarded 
to him on the 1st day of June, 1909, the deposit 
thus made shall be forfeited to and retained by the 
city as liquidated damages for such neglect or 
refusal, and shall thereafter be paid Into the
fundetf V'bt ° £ thC Clty f°r thC redcmPt,on of the 

The city docs not tax ANY of Its Issues of stock, 
and takes the place of the holders of these Issues 
in the payment of the annual State tax thereon 
for which the holder ls legally liable.

All bids must be made at a flat price for each $100 of stock.
Proposals must be sealed and addressed to the 

President of the Board of Commissioners of Fi
nance, City Hall,” and marked “ Proposals for Bal
timore City Stock,”  and sent to the Alayor’s office.

The address of each bidder must accompany the 
bid, and notification of acceptance of any bid will 
be considered accomplished when mailed in the 
Baltimore Post Office to such address.

The Commissioners of Finance reserve to them
selves the absolute right, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than applied for

„  , ,  JOHN M. LITTIG.
President of the Board of Commissioners of

ISAAC L. NEWMAN, Clerk.

Albert Kleybolte & Co.,
4 0 9  W a ln u t  S treet , 
C I N C I N N A T I ,  O .

M u n i c i p a l ,  
C o u n t y ,  S t a t e .

and High-Grade Public ^Service 
Securities

Correspondence Solicited

C u b a n  S e c u r i t i e s
A S P E C I A L T Y

FRANCKE THOMPSON i  ROBf
Members N. Y. Stock Exchange

4 3  E x c h a m ? ^  P l a c e
Telephono 6441 Hanover 

BRANCH OFFICE
B ristol Building, 5 ih  A v r . and 42d  gt.

Telephone 1608 Bryant,

N E W  L O A N S .

$ 2 2 5 , 0 0 0

T o w n  o f  S t a m f o r d ,  C o n n . ,

New Town-Hall Bonds
Sealed bids will be received by the undersigned. 

Treasurer of the Town of Stamford, until2 o ’clock 
P. M., May 18th, 1909, for the purchase of bonds 
amounting to two hundred and twenty-flve thousand ($225,000) Dollars,

Said bonds to be known as New Town-Hall 
Bonds and are Issued by the Town of Stamford, Connecticut.

The said bonds are dated December 1st. 1908 and run for thirty years.
Said bonds bear Interest at the rate of 4 per 

centum per annum from December 1st, 1908 
payable semi-annually on the llrst day of June 
and December in each year until the payment of the principal.

Said bonds are of the denomination of one thousand ($1,000) Dollars.
Bids wlU be received for a part or the whole of said bonds.
T h<(.T9c,asurer reserves the right to reject any and all bids. All bids must be enclosed In sealed 

envelopes and endorsed "Bids for the purchase 
of New Town Hall Bonds,”  and delivered to the 
Town Treasurer at his office in the Town Hall, 
Stamford, Connecticut, on or before 2 o ’clock 

May 18th, 1909, at which time said bids will be opened.
Each bid must be accompanied by a certified 

check on a State or National Bank or Trust Com
pany for one per cent of the amount of the par value of bonds bid for. v

The successful bidder must pay for the bonds 
on June 1st, 1909, at 10 o ’clock A. M., at the of
fice of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery. No bids will be considered unless 
su omitted upon the form of proposal provided by, and furnished upon application to, the Town Treasurer.

Dated Stamford, Connecticut.
FRANK B. GURLEY,

Town Treasurer.

$ 5 , 0 0 0  

B o r o u g h  o f  G l e n  R i d g e ,  N .  J . ,

PARK BONDS

Stated bids for Park Bonds will be received 
by the Borough of Glen Ridge at a council meet- 
lng to be held May 5th, 1909. in the Council Room 
at Glen Ridge Hall, Glen Ridge, N. J.

The b° Qds will be issued to the amount of FIv« 
Thousand ($o,000) Dollars, and bear Interest at 
the rate of four (4) per centum per annum, payable semi-annually. v  *

The bonds will be Issued In denominations of 
K,vei ^ n5red Dollars, one of which datesthe 15th day of May and becomes due In 1924 
and each year thereafter until all are paid 

Bids will be received for all or any part thereof. Dated April 30th, 1909.
CLARENCE PLACE.

Borough Clerk.
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C a n a d a ,  i t s  P r o v i n c e s  a n d  M u n i c i p a l i t i e s .
Alameda School District No. 330, Sask. D eb en tu re S a le .

__On April 20 the $14,000 debentures offered on that day
(V 88 p 903) were disposed of to the Manager of the North
ern Crown Bank in Alameda at “4% %  and a premium.” 
They are dated July 1 1909. Maturity part yearly on Nov. 1 
from 1910 to 1929 inclusive.

Battleford, Sask.— D eb en tu re  S a le .— An issue of $10,000 
5U %  20-year debentures was recently bought by Hawkey, 
Somerville & Co. of Indian Head.

Belleville, Ont.— D eb en tu re  E le c tio n .— Despatches state 
that an election will be held in this municipality to vote upon 
the question of issuing $70,000 school debentures.

Big Timber, Sask.— D eb en tu re  S a le .— Geo. A. Stimson & 
Co. of Toronto have been awarded an issue of $1,500 5% %  
10-year debentures.

Bloomfield, Ont.— D eb en tu res V oted — D eb en tu re  O ffe r in g .
__The $8,000 4)^% good-road and concrete-walk debentures
mentioned in V. 88, p. 1024, were authorized at the election 
held April 19. The vote was 74 “for” to 44 “against.” 
Proposals for these debentures will be received up to 12 m. 
May 15 by Chas. H. Saylor, Village Clerk. Interest annual. 
Maturity part yearly for twenty years.

Boultonville, Manitoba.— D eb en tu re  E l e c t i o n . - -School de
bentures amounting to $1,500 and bearing b °/q interest will 
be voted upon by this municipality at an election to be held 
on May 10.

Brookland School District No. 1440, Man.— D eb en tu re  
E le c tio n .— An election will be held May 15, it is reported, 
to vote on a proposition to issue $5,000 debentures.

Bruce County, Ont.— D eb en tu re  E le c tio n .— On June 3 this 
county will submit to the voters a proposition to issue $20,000 
20-year bridge debentures. •

Chatham, Ont.— D eb en tu re  S a le .— Aemilius Jarvis & Co. 
of Toronto were recently awarded $50,000 debentures issued 
as a loan to the Chatham Wallaceburg & Erie Electric RR.

Chelton School District No. 2241 (P. O. Watson), Sask.—  
P r ic e  P a id  fo r  D e b e n tu r e s .— We are advised that the price

paid for the $1,200 6% 10-year school-building debentures 
awarded on March 15 to H. O’Hara & Co. of Toronto (V. 88, 
p. 963) was 101.50. Denomination $120. Date April 1 
1909. Interest annual.

Cornwall Township, Ont.— D eb en tu re  S a le .— This town
ship recently awarded $24,033 75 5% 20-year debentures to 
the Ontario Securities Co. of Toronto.

Dauphin, Man.— D eb en tu re  S a le .— Wm. C. Brent of To
ronto was the successful bidder for $18,250 5% 20-year 
local-improvement debentures recently offered for sale.

Elston, Sask.— D eb en tu re s  P r o p o s e d .— This town, accord
ing to reports, will shortly be in the market with $2,000 local- 
improvement debentures.

Fernie, B. C — D eb en tu re  S a le .— On April 7 the five issues 
of 5% debentures, aggregating $43,000 and described in 
V. 88, p. 902, were awarded to the Dominion Securities 
Corporation of Toronto.

Golden Wheat, Sask.— D eb en tu re  S a le .— An issue of 
$1,200 5 % %  debentures was recently awarded to Geo. A.

, Stimson & Co. of Toronto.
i Guelph, Ont.— D eb en tu re  S a le .— An additional issue of 
! £4 515 4 Vo°7n 20-vear paving debentures has been sold to the 

Ontario Securities Corporation, Ltd., of Toronto.
Horod, Manitoba.— D eb en tu re  S a le .— An issue of $1,000 

§ V > %  10-year debentures was recently awarded to Geo. A. 
Stimson & Co. of Toronto.

j Kamloops, B. C.— D eb en tu re  E le c t io n .— An election will 
1 be held in this place to vote upon a proposition to issue $25,

000 electric-light, $5,000 sewer and $1,500 park debentures.
I Lethbridge, Alberta.— D eb en tu re  E le c tio n .— On May 10 
j the voters of this municipality will be asked to determine 

whether or not $47,500 debentures shall be issued for local- 
improvements. _

j Macomi School District, Sask.— D eb en tu re  S a le .— An issue 
! of $8,000 debentures has been disposed of to Nay & James 

of Regina.
1 Medicine Hat, Alberta.— D eb en tu re  S a le .— An issue of 
I $66,000 5% 20-year water-works and gas debentures has 

been awarded to H. O’Hara & Co. of Toronto.

N E W  L O A N S .

Texas

N E W  L O A N S .

$ 2 5 0 , 0 0 0

C ity  o f  G a lv e sto n ,
BONDS

' Scaled!bids will be received by the Board of 
Commissioners of the City of Galveston, at the office of the City Secretary. Oalyeston, Texas, 
until 1? O’CLOCK M., MAY 4111, 1UUU. “ iiu 
ODencd ~at the llrst regular or special meeting of 
said Board thereafter, for the purchase of the fol-
10̂ ln^ e 0aty-flveeS(205) ^ f  thetybonds of said City
of Galveston of the denomination of one thousand 
dollars (SI,000 00) each, styled Galveston 
Puhllc School Bonds,’ ’ bearing 5 per cent Interest 
annually payable semi-annually, due forty years 
tnd redeemable twenty (20) years after their
lssuanc^Q jiun(irecj (200) bonds of the said City 
of G a lv e s to n  of the denomination of five hundred 
dollars (5500 00) each, styled Galveston Grade 
Raising Bonds of 1909," bearing 5 per cent Interest 
annually, payable semi-annually, due forty years 
and redeemable twenty years after their date.

3 . Two hundred and Ufty- (260)' ol! the bondsof said City of Galveston of the denomination ô
"CalvestonrCdGradln|? Filling and" Drainage 
Bonds,”  bearing Interest at 4 M d ecen t annually, 
payable semi-annually and running for a period 
of forty years; the City reserving the right to 
select by lot and redeem with the sinking fond 
of the bonds any of them twenty years after their
daBefds should be made for all of bond Issues 
as a whole, aggregating two hundied and fifty 
thousand dollars (5200,000 00) .Bidders are required to Inclose In their bids 
certified check In the sum of live thousand doUars 
(55,000 00). payable to the order o : the City 1Treas
urer, to be forfeited to the City of Galveston in 
the event any bidder whose bid Is accepted shall 
fall to comply therewith. No bid will be con
sidered unless accompanied by such check, bidder will be permitted to withdraw his bid after 
the same has been submitted The Board ot 
Commissioners reserves the right to reject any 
and all bids, or to accept the proposal deemeu oy 
them to be for the best Interest of^the^Clty.^,

Commissioner Finance and Revenue

B L A C K S T A F F  &  C O .
I N V E S T M E N T S

1332 Walnut Street 
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST
C E O  Q .  E D W A R D S

BROKER AND COMMERCIAL AGENT
Negotiations, Investigations, Reports, 

United States, Canada, or Foreign 
Tribune Building. 154 Nassau Street 

Telephone 4218 Beekman NEW YO R K , N .Y

N E W  L O A N S .

$ 2 1 9 , 5 0 0  

S T E V E N S  C O U N T Y ,  W A S H .

COUPON FUNDING BONDS
Whereas, at a general election In the County 

of Stevens, State of Washington, held on the 3rd 
day of November, 1908, there had been submitted 
to the voters of said county the proposition of 
validating the current expense Indebtedness and 
Issuing funding bonds therefor, and against vali
dating the current expense Indebtedness and is
suing funding bonds therefor, and said proposition 
having been voted upon; and It appearing from 
the vote cast upon said proposition that it had 
been carried by more than three-fifths vote of all 
persons voting upon said proposition, and the 
county commissioners having made an order 
herein directing the Issuance of notice for receiv
ing of bids In the sum of 5219,500 00 to take up 
and fund said outstanding county current ex
pense fund warrants, by exchanging said county 
current expense fund warrants for coupon fund
ing bonds; . . , „Now, therefore, notice Is hereby E'ven. that 
sealed bids will be received by the Board of County 
Commissioners of Stevens County, Washington, 
for the purchase of coupon funding bonds, the 
said coupon funding bonds to be exchanged for 
the said outstanding county current expense fund 
warrants Issued for the purpose of paying oil the 
running expenses of said County of Stevens, State 
of Washington, said coupon funding bonds to be 
In the total sum of 5219,500 00 In one series and 
of the denomination of 5500 00 each, running for 
the period of twenty years with an option of pay
ing the same or any part thereof In ten years from 
date, and that bids will be opened and considered 
May 14th, 1009, at the hour of 3 o'clock p. m., 
at the office of the County Treasurer In the court 
house at Colville, Washington. Bidders are re- 
qulred to name the price and rate of Interest at 
which they will furnish said bonds, and furnish 
the lithographed blank bonds and pay expense of 
exchange therefor, said bids to be accompanied 
by certified check in the sum of $1.000 00. 
County reserves the right to reject any or all bids.

By order of the Board of County Commissioners 
of Stevens County, Washington. „ „ „ „ „(Seal) L. E. JESSE PH,

County Auditor and Clerk of said Board.
Dated, Colville, Wash., April 15tb, 1909.

$ 6 0 , 0 0 0

C a s c a d e  C o u n t y ,  M o n t a n a ,

S c h o o l  D is t r ic t  N o . I ,

SCHOOL BONDS
Great Falls, Mont., April 24, 1909. 

Notice Is hereby given that the school trustees 
of School District No. 1, Cascade County, Mon
tana on THURSDAY, THE 27TH OF MAY, 
A D 1909, at 10 o’clock a. m. of said date, at 
the meeting place of the school board, In the 
council chamber In the court house In the city

Said bonds will be of the denomination of one
f ° V 7 U s l ;!’r ,.n ' j u " s Dd.“ %a20,u 'W d

officePof the Treasurer of Cascade County. Mon
tana in the city of Great Falls, In said county.
4 TUdderV will satisfy themselves in advance of 

;™ hc legality of said bonds, and prop- 
eriv certified transcHpts of the records relating euy win he furnished on application,
°m,sa i unconditional certified check certified by 

L l  ^  m the clty of Great Falls, Montana, 
fn^heAmount of fifteen hundred dollars, payable 
wlthout^ondltlons to the Chairman of the Board 
of Trustees of School District No. 1, Cascade 
County! Montana, must accompany each bid as a
^ThensaIdfBgo°a0rd̂  of S c h o o l r e s e r v e s  the
f,*Blds°shouldabey addressed^ O. S. Warden. 
Chairman, Board School Trustees, Great Falls.
Monuna. Board of Trustees of School
r»fst?!ct No 1, Cascade County, Montana. District JNO. l ,  ^  WARDEN, Chairman.

P .  J .  G 0 0 D H A R T  &  C O . ,

Bunkers
57  B R O A D W A Y  - - HEW  Y O R K

Telephone 2240 Rector 
3U0 W alnut Sr.. Olnclnnnti

B a n k  a n d  T r u s t  C o . S to c k s

C H E L T E N  T R U S T  C O M P A N Y
5614 Germantown Avenue, 

Philadelphia, Pa.
Solicits the business of Corporations and Munici

palities desiring the services of a Registrar, Trustee 
or Financial Agent.

P e r r y ,  C o f f i n  &  B u r r ,

IN V E ST M E N T  BONDS.
60 State Street,

BOSTON.

Charles M . Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING 
OHIOAGO
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Muirland School District No. 2,196 (P. O. Marriott), Sask.
— D eb en tu re  S a le .— An issue of SI,500 debentures has been 
bought by Nay & James of Regina at a “small premium” 
for 6Ms. Maturity part yearly for ten years.

Niagara Falls, Ont.— D eb en tu re  E le c tio n .— The voters of 
this place on May 10 will decide whether $8,000 5 %  30-year 
sewerage debentures shall be issued.

Olds, Alberta.— D eb en tu re  E le c tio n .— This municipality 
will vote on May 3 upon the question of issuing $6,000 5M%  
20-year fire-protection debentures.

Osnabruck, Ontario.— D eb en tu re  S a le .— The Ontario Se
curities Corporation of Toronto has purchased of this mu
nicipality two issues of 5% debentures, aggregating $42,
967 88.

Punnichy School District No. 2,257 (P. O. Kutawa), Sask.
D eb en tu re  S a le .— This district has sold $1,500 debentures.
Rainy River, Ont.— D eb en tu re  S a le .— Win. C. Brent of 

Toronto was recently awarded $33,000 4 30-year water
works debentures.

Rodgers, Manitoba.— D eb en tu re  S a le .— Geo. A. Stimson 
& Co. were the successful bidders for an issue of $1,000 7%  
10-year debentures recently offered by this place.

Saskatoon, Sask.— D eb en tu re  E le c tio n .— We see it stated 
that an election will be held May 18 to vote on propositions 
to issue the following debentures:

$7,000 for streets; $1,000 to purchase parks; $2,100 to make provision 
for deficiency on debenture sale; $30,000 for market site and buildings; 
$10,000 for road-making machinery; $5,000 for civic offices; $5,700 to ex
tend the power plant and $36,000 to extend the electric-light plant.

Siaz, Manitoba.— D eb en tu re  S a le .— This place recently 
awarded an issue of $1,000 7% 10-year debentures to Geo. A. 
Stimson & Co. of Toronto.

Sion, Manitoba.— D eb en tu re  S a le .— Geo. A. Stimson & 
Co. of Toronto have been awarded an issue of $800 6% 10- 
year debentures.

South Vancouver, B. C.— D eb en tu re  S a le .— -The Dominion 
Securities Corporation, Ltd., of Toronto recently bought 
$25,000 5% and $45,000 4j^% 50-year debentures.

Stratford, Ont.— D eb en tu re  S a le .— R. C. Matthews & 
Co., it is reported, have been awarded an issue of deben

tures amounting to $70,000. It is also stated that the de
bentures carry 4 ^ %  and 5% interest and mature in 20 and 
30 years.

Sturgeon Falls, Ont.— D eb en tu re  S a le .— An issue of 5%  
dekentures amounting to $6,300 has been awarded to Geo. 
A. Stimson & Co. of Toronto.

owitt Current, Sask — D eb en tu re  S a le .— The $12,000 6%  
20-year coupon public-improvement and fire-protection 
debentures described in V. 88, p. 964, were purchased on 
April 15 by G. M. Annable at 109.564—a basis of about 
5.224%. The following bids were received:
G. M. Annable................. .$13,147 68
National Trust Co., Torontol2,968 40
H. O Hara & Co., Toronto 12,906 00 
Wm C. Brent, Toronto.. 12,864 00 
Hawkey, Somerville & Co. 12,805 00 
Canada Life Insurance Co. 12,766 00

J. Addison Reid,Toronto.$12,700 00
Bank of Ottawa...............   12,680 00
Wood, Gundy & Co., Tor. 12,672 00
A. E. Ames & Co., Tor__ 12,519 00
Alloway & Champion___  12,256 43
W. S. E vans....................  12,120 00

Valleyfield, Quebec.— D eb en tu re  S a le .— This place has 
been successful in disposing of an issue of $32,000 5% de
bentures maturing in 1933.

Vermilion Centre School District No. 1,440, A lta ..— D e b e n 
tu re S a le . On March 12 $5,000 6% 30-year school deben
tures were awarded to W. C. Brent of Toronto at 103. In
terest payable on March 1.

Welland, Ont.— D eb en tu re  O ffe r in g .— Proposals will be 
£eceived up to 12 m. May 3 by W. H. Crowther, Mayor, for 
$44,242 4M % improvement debentures. Interest semi
annual.

Westmont, Que.— D eb en tu re  E le c tio n .— It is stated that an 
election will be held May 8 to vote on the question of issuing 
$135,000 debentures to extend the lighting plant and the 
garbage incinerator.

Wisla, Manitoba.— D eb en tu re  S a le .— This municipality 
recently awarded an issue of $1,000 7% 10-year debentures 
to Geo. A. Stimson & Co. of Toronto.

Woodworth, Man.— D eb en tu re  S a le .— Nay & James of 
Regina recently purchased $15,000 special debentures.

Zaporoza, Manitoba.— D eb en tu re  S a le .— Debentures bear- 
mg 6 J 4 %  interest and amounting to $1,000 were recently 
awarded to Geo. A. Stimson & Co. of Toronto. Maturity 
10 years.

N E W  L O A N S .

$ 3 5 , 0 0 0

C U D A H Y ,  W I S . ,
5% BONDS

,„„Ni0tIc.e Js he,rcl)y Riven that scaled bids will be received for the purchase of certain bond Issue 
duly Issued according to law by 

y ot. Cudahy, County of Milwaukee, State of Wisconsin, up to MAY 3rd, 1909, at 8 o ’clock 
p. m., at the office of the undersigned at the City of Cudahy.

Bidders will be required to deposit cash In the 
amount of $100 00, or a certified check In lieu 
of said cash, which said amount will be returned 
to the unsuccessful bidders. The successful 
bidder will be required to pay for the bonds 
awarded to him within ten (10) days after his 
bid has been accepted.

The Common Council of the City of Cudahy 
will meet on May 4th, 1909, at 8 o ’clock p. m., 
at the City Hall In the City of Cudahy to act upon 
the bids so made and received, and reserves the 
right to reject any or all bids.

Dated this 21st day of April, 1909.
By order of the Committee.

G. H. WIPPLER,
City Clerk and Acting Comptroller.

$ 1 2 5 , 0 0 0

T o w n  o f  K e a r n y , H u d s o n  C o ., N. J . ,

Town Hall and Water Bonds
Scaled proposals will be received by the Council 

or the Town of Kearny, Hudson County, New 
Jc^cy, at the Town Hall, MAY 13TH, 1909, AT 
8 L n i c P u r c h a s e  of the following bonds: f?2’222 25-year 4% Town Hall Bonds. $35,000 00 25-year 4% Water Bonds.

Each bid must bo accompanied by a certified 
check for $o,000 00. The Council reserves the right to reject any or all bids.

For further information, address. 
BURTON E. CANFIELD, To,own Treasurer

PATTON, PA.
SCHOOL BONDS

FOR SALE.—$12,000, 10-30, 414% Bonds of 
Patton Public School District, Patton, Pa. 
Bids close Friday, May 7th, at 8 p. m. Address 
ROY E. DECKER, Secretary, Patton, Pa

W A N T E D

WANTED—San Miguel County, New Mex., 
General County Refunding Bonds of issues 
of 1902 and 1904. Address, Robert L. M 
Ross, Las Vegas, New Mexico

N E W  L O A N S .

B O N D S  F O R  S A L E

$80,000 of 4% School District Bonds 
and

$17,500 of 4% School District Bonds

L E  R O Y ,  N .  Y .

The Board of Education of the Union Free 
School District No. One ot Le Roy, Genesee 
County, State of New York, will receive bids 
until 12 O’CLOCK NOON ON MONDAY, MAY 
10TH, 1909, for the purchase ot $97,500 of Its 
4 per cent School District Bonds. Interest pay
able annually at the Importers’ & Traders’ 
National Bank of the City of New York.

Lot No. One. Eighty (80) Bonds of the dc 
nomination of One Thousand Dollars ($1,000) 
each, payable 5-9-20 years, for the construction of a new school building.

Lot No. 2. Thirty-five (35) Bonds of the de
nomination of Five Hundred Dollars ($500) each, 
payable 3-8 years, for the purchase of a new Site.

The right to reject any and all bids Is reserved.
A Certified Check or Draft for Two per cent 

(2%) of the amount of such Bonds must accompany the bid.
Address for full Information H. II. FALKNER, 

Le Roy, N. Y., Clerk of the Board of Education.
Dated Le Roy. N. Y., April 14th, 1909.

C A N A D I A N
M U N I C I P A L  B O N D S

W .  A .  M A C K E N Z I E  &  C 0 . f
TORONTO, CANADA

N E W  L O A N S .

W E B B  &  C0 „

INVESTMENT SECURITIES 

74 B R O A D W A Y . N E W  Y O R K

C i t y  o f  R e a d i n g ,  P e n n s y l v a n i a
4 per cent Refunding Bonds

Legal for Massachusetts, New York and Penn
sylvania. A aturlng April 1, 1914, 1919. 1924. 
1929, 1934.

P O R R E S T  &  C O .
421 CHESTNUT ST. PHILADELPHIA. PA

$ 4 0 , 0 0 0

B o r o u g h  o f  B e t h e l ,  C o n n . ,

4% Coupon Water Bonds
Sealed proposals will be received by C. H. Hart, 

Secretary of the Board of Water Commissioners, 
of the Borough of Bethel, Connecticut, on Satur
day, May 8, 1909, at two o ’clock P. At., for the
gurchase of $40,000 4 per cent coupon Water onds.

Issued by authority of the General Assembly by 
Act approved April 14, 1909.

For use in building an additional reservoir.
Said Bonds to run 30 years from July 1, 1909. 
Interest payable January 1st and July 1st.
Each bid must be accompanied by a certified 

check, payable to C. H. Hart, Secretary Water 
Commissioners, for 2 per cent, as security for 
faithful performance of such bid, and as liquidated 
damages In the event of failure.

The right Is reserved to reject any and all bids. 
No bid less than par can be considered.

Assessed valuation________  _ $i 500 000
Total bonded debt (Serial Water Bonds ’
o, n,°,t ycL duf ) ...............- ........................ 15.000Sinking Fund----------------- ------------------  2,000
Value of present water system________  125,000

Further particulars on request of
C. H. HART,

Secretary Water Commissioners.

HUNT, SALTONSTAll & CO.,
M embers Newr York Stock  Exchange

Investment Securities
00 S T A T E  S T R E E T  

BOSTON

M U N I C ' P A L  A N D  R A I L R O A D
B O N D S .

LIST ON APPLICATION

S E A S 0 N G 0 0 D  & . M A T E R ,
Mercantile Library Building 

CINCINNATI

J o h n  h .  W a t k i n s
M U N IC IP A L

AND
R A I L R O A D  B O N D S

No. 2 WALL STREET NEW YORK
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Qvn&t <&xrmpaixies.

MM states Trust M pg of ftew M ,
Chartered 1863 

45  a n d  47  W a l l  s t re e t .
$ 2 , 0 0 0 , 0 0 0 . 0 0
$ 1 3 , 4 1 2 , 5 6 4 - . 2  I

C A P I T A L , ...........................................
SURPLUS AND UNDIVIDED PROFITS,

Thla Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and In 
•ther recognized trust capacities.

It allows Interest at curront rates on deposits.
It holds, manages and Invests money, securities and other property, real or personal, lor estates, 

oorporatlons and Individuals.
EDWARD W . SHELDON, President, JOHN CROSBY BROWN, Vice-Pros. 
WILLIAM M. KINGSLEY, 2d V .-P. HENRY E. AHERN, Secretary. 
WILFRED J .  WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

T R  U S T E E 3 .
JOHN A. STEY

John Crosby Brown;
W. Bayard Cutting,
Charles S. Smith,
William Rockefeller,
Alexander E. Orr.

JOHN A. STEWART, C h a irm a n  of the B o a rd . 
William H. Macy, Jr., John Claflln,
William D. Sloane, John J. Phelps,
Gustav H. Schwab, John S. Kennedy,
Frank Lyman, D. O. Mills,
George F. VIetor, Lewis Cass Ledyard,
James Stillman, Lyman J, Gage.

Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James.

H]i iioisTriisi&Simni»s Banli
CH ICAG O

C a p ita l a n d  S u r p lu s  
S 1 3 , 2 0 0 , 0 0 0

gmst Cxmxputxtes.

Manhattan

Trust

Company

2 0  W all S tr e e t

Corner Nassau

N E W  Y O R K

g p t t a i x j c i a t .

Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 

Transacts a General Trust Business.
B l o d g e t ,  M e r r i t t  &  C o .

BANKERS

C O R R E S P O N D E N C E  IN V IT E D . STATE, CITY
AND

RAILROAD BONDS

6o State Street, - Boston 
30 Pine Street, - New York

n a t i o n a l  l i g h t ,

H E A T  S o  P O W E R  C O .
g u a r a n t e e d

b o n d s All Issues

A .  H .  B i c k m o r e  &  C o . ,
l i A M K E K S )

30  P in e  S t r e e t ,  N e w  Y o rk

M c C O Y  & C O M P A N Y
Formerly MacDonald, McCoy & Co.

M u n i c i p a l  a n d  
C o r p o r a t i o n  B o n d s

1 8 1  L a  S a l l e  S t r e e t ,  -  C h i c a g o

Eetabllehed 1 8 8 5 .

C .  S p e e r  S c  S o n s  C o .
Nat. Bank B u ild ing , Chicago

/ . f t l l k l T V  -—  “ --------------- —

The United States Life 
Insurance Co.

IN THE CITY OP NEW YORK 
Issues Guaranteed Contracts.

JOHN P, MUNN, M.D., President
Finance Committee

JAMES R. PLUM----- ............................... Leather
CLARENCE H K ELSEY.Pres Title Gu. A Tr. Co. 
WM. H. PORTER, Pres. Chemlca National Bank

Good men, whether experienced In life Insurance 
or not, may make direct contracts with this Com
pany. for a limited territory If desired, and secure 
for themselves. In addition to first year’s commis
sion. a renewal Interest Insuring an Income for the 
future. Address the Company at Its Horae Office. 
No 277 Broadway, New York City

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




