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COLEARING-HOUSE RETURNS.

The following table, made up by telegraph, &e., indicates
that the total bank clearings of all clearing houses of the U. 5,
for week end. Apr. 10 have been $2,907,676,968, against §3,-
360,712,826 last week and $2,145,796,248 the week last year.
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The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week has
to be in all cases estimated, as we go to press Friday night.

We present below detailed figures for the week ending with
Baturday noon, April 3, for four years.
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THE FINANCIAL SITUATION.

The movement of national bank notes to Washing -
ton for eurrent redemption appears to have been in-
creasing recently. We mentioned a notable incide nt
of asingle New York City bank the last week of Febri-
ary sending $467,000 of such notes. Because of this
increase in volume and detention in the process of
redemption, the aceumulation of national hank notes
in the general fund at that time amounted to 2914
million dollars. The Comptroller of the Currency af
the beginning of this month (April) made effective a
new plan which it is thought will result in facilitating
the process of such redemptions, so that more prompt
reimbursement of the 5% redemption fund ean be
obtained. Under the new plan those emitting banks
whose 5%, redemption fund is sufficient for redeeming
notes as they are presented will have the new eurrency
which replaces that which is unfit for use shipped to
them on the day that the old or soiled notes are cur-
rently redeemed. The redemption department of the
Treasury will send fo the Comptroller a list of the
banks whose notes have been redeemed by it on that
day, and the Comptroller will,through the issue divi-
sion, ship the new circulation promptly, ,making
requisition upon the emitting bank for the reinforce-
ment of its 5% redemption fund that has been jm-
paired. Through the process here deseribed it is
expected that there will be a saving of much time in
completing current redemptions, which saving
will contribute to relieving the general fund of the
embarrassment that has heretofore oceasionally threat-
ened by reason of constant drafts apon that fund by
the Treasurer when cucrént redemptions are excessive
in volume.

The market at the moment for foreign exchange
ig in a state of quietude. This may be in some part
due to slackened business incident to the Easter holi-
days; there is, though, but little expectation of imme-
diate reyival even after these events shall have passed.

Inherent activities are not invoked, because such
effort might invite the development of conditions
that would be perhaps more or less disturbing in their
character. On the other hand, to let capital lie dor-
manb is quite disappointing and often induces venture-
some risks in the effort to find employment when not
procurable in legitimate trade. The close uniformity
of money rates at monetary centres forbid exchange
operafions hither and thither of capital to realize
the slight advantage resulting therefrom, since
capital ean usually be employed at such a time af no
greater rate here than abroad; or vice versa. Hence
its transference in either direction would be without
important gainful incentive.

Consequently, being restive beeause of the absence
of gainful operations, a condition of partial inertin
exists in foreign exchange; in that state of affairs
bankers with conservative tendencies refrain from
speculation; while others, having been burnt at times,
and thereby incurring important losses, are taught by
experience fo fight shy of the like now. Moreover, the
legitimate and hitherto more or less profitable opera-
tions incident tothe absorptionof commercial exchange
and its conyersion into credits through discounts and
payment at maturity, thus enabling bankers’ drafts to
be employed for utilizing such credits, are now possi-

| ble only to a limited extent,.

Furthermore, exports of
commodities have been abnormally restricted in volume
through speculative manipulation in the unmarketed
remnants of the principal staples, which have thus
been advanced in price to figures almost prohibitive
of their purchase for export. Hence the market has
been kept bare not only of commodity bills but of
those which would directly result were the export
movement free and normal.

In the absence of a body of exchange legitimately
created as a result of drawings against credits estab-
lished through the negotiation of commodity bills,
almost the sole reliance of bankers is now upon the ex-
change that is made through international operations
in securities. Speculations in such securities are
therefore promoted by bankers who balke advantage to
the fullest extent of the facilities that are provided by
the cableswith those of the European markets where
Americans are the fayorites, and in this way capital
which otherwise would be employable fo a compara-
tively limited extent has a broader field for use. This
dependence upon speculation in securities by foreign
banking interests was clearly indicated this week.

We have noted above that the inertin in foreign ex-
change was due very largely to business suspension
here and abroad on account of the IBaster holidays.
We notice London eables dispatched on the eve of
Easter reported such extreme ease in monetary and
discount conditions at that center as 1% for call
money, or loans between settlements, and 114% for
short or 60-day discounts; such rates are not unusual
when great plethora prevails at the British capital. The
discount rates were even lower at Paris, where 114%
was recorded, while at Berlin 2% wus reported. This
condition of the European discount markets does not
necessarily indicate an early reduction in official rates
of discount, though a lowering of the Bank of England
rate may be possible in order to enable the Bank fo
regain control of the open market. The probable
policy of the Bank of France with respect to its
official rate should be taken into consideration. This
Bank would scarcely assume the initiative in the moyve-
ment, though it might effect a reduction were the
Iinglish Bank to lead. Perhaps such action by the
latter may be deferred until business and speculation
shall revive so as to stimulate monetary and discount
activity and thus cause a closer approach of the un-
official toward the Bank rate.

There were exports the current week on London
account of $1,000,000 gold coin to Argenting, making,
with the $500,000 shipped last week, 51,500,000 since
the resumption of this movement, which was interrup-
ted o fortnight ago while exports to London direct
were in progress.  There was also an export the current
week of $500,000 to Rio de Janeiro to pay for imported
coffee. It is said that the Argentina requirements arve
in large part for internal improvements, It may be
noted, also, that the imports of coffee from Rio de
Janeiro were unusually large last month in anticipation
of a change in coffee duties in our tariff.

We wonder if many persons appreciate how the
burdens of taxation against the railroads of this State
are being inereased under recent laws, and particularly
the so-called franchise tax laws. The officials of the
Long Island RR. have furnished us with some figures
which show in a striking way what is going on in the
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particular mentioned. The Long Island RR. serves as
an excellent illustration beeause it can be trathfully
affirmed that it is about, as poor as any railroad in the
State, and it cannot be elaimed, therefore, that the
additional burden is being laid upon property well able
to bear it. Prior to 1908 no assessment was made
for a franchise of steam railroads crossing a public
highway existing previous to the time of its construc-
tion uunless the highway was 200 feet or more in
width. But the 1907 Legislature amendedthe law,
and now the roads are subject to a franchise fax on
every highway crossing which exigted at the time the
tracks were constructed, regardless of width, Note
now the result in the case of the Long Island RR. In
1907 the lines of that company were sssessed upon
franchises to cross or oceupy publie streets upon an
aggregate valuation in all the different towns and
horoughs of $289,200. In 1908, on the other hand,
the assessments for praetically the same property
were fixed upon an aggregate of no less than $5,221,320.

We are told that a eareful analysis of the amount
of railroad track crossing streets, or running within
the limits of streets, for which the franchise tax was
assesded, shows that the assessed valuation amounted
to over $800,000 per mile of track. Traction lines
occupying longitudinally the full length of streets
were assessed at about 530,000 per mile, but steam
railroads which crossed public highways (the fee title
to which in many instances was held by the railroad
company) either above or below grade, or at grade,
were assessed in some cases upon a valuation of more
than $1,000,000 per mile of track, These extraordin-
ary franchise valuations are the more noteworthy inas-
mich a8 under the Poblic Service Law of this State
a corporation ia pralibited from eapitalizing any public
franchises. In other words, for taxation purposes
the franchises have a very high value; for the purpose
of capitulization and income they are worth nothing.

The figures given relate to the valuations for 1908.
The valuations made for 1909, it is stated, exceed
those for 1908. Fhe company’s officinls very properly
are resisting payment of taxes on such excessive
amounts. T'hey have said to the State Board that
upon the assessment heing placed upon some fair and
reasonable valuation, the company was ready to pay
ity taxes immediately; but it would not submit to
extortion. The ease of the Long Island RR. in thus
having its agsessments multiphied almost twenby times
may be an extreme one, and yet its experience is' by
no means unique. A large number of other corpora-
tions have also had their valuations heavily raised,
and, feeling that the burdens pluced upon them are
unwarranted and confiscatory, have gone into court
and are contesting the assessments.

As far as the Long Island RR. itself is concerned,
it is important to point gut that, notwithstanding
that the company has not for years been able to pay
a dividend to its shareholders, the total taxes paid
hy the Long Islaud system for 1908 amounted to more
than 49 of the gross revenues of the company, With
the incresse in assessment and the inerease in the
tax rate in Greater New York, its taxes for 1909, it is
figured, will amount to nearly 597 of the gross income,
and if the apecial franchise tax is paid on the valuation
made hy the State Board, the total taxes will exceed
2149 With such burdens placed upon it the officers
of the company claim that the public can hardly

expect elimination of grade erossings, improved service
or reduced rates of fare, and obviously if is impossible
to deny the truth of the assertion. To us it seems

that they will be doing well if they manage to keep
the road a going concern.

Exactly at the middle of this week, and a day or
two before the lately promised date, the two halves
of the floor of the river span of the Manhattan Bridge
came together at the centre, and in a few days more
the gaps at the anchorages will close and make if
possible for Mayor McClellan to carefully pick his way
across. The progress of the greatest suspension bridge
of the world has latterly been an interesting sight for
citizens whose daily trips take them within view of it.
Much time was spent, after the tower foundations
were laid, in dallying between rival plans for the sus-
pended structure; but sinee the work commenced in
earnest is has been pughed with probably unexampled
speed, The latest bridge is the most commodious,
and from the viewpoint of engineering and mechanies
It adds another picturesque
object for the sightseer and ineresses the spectacular
beauty of the harbor, as well ag the burdens of the
strugeling Publie Service Commission: but it reminds

it is very interesting,

us anew that something over forty millions have been
expended without even the settled adoption of a plan
whereby these great structures become parts of a
transportation whole.

The lack has long been noted and deplored.
bridee has been almost 26 vears in vse; another
nominally opened more than 5 years ago; another
just been opened to partial use, and the fourth will
apparently be finished before any large, definite ad-
vance is made upon the original notion of an improved
ferry to get people over the river, leaving them to re-
assort themselves on the other side. The ears that
were forced upon the first bridge, which was never
planned for them, and the partial service on the second
one, have qualified the traffic pressure; yet gfill the
bridges are terminuls instead of parts in through lines.

The lack of completeness and plan has some new
point ot present as bearing upon the attitude towards
the construction of new subways by private capital.
Some insist that the key of future usefulness of the
latest bridge is in the mooted Fourth Avenue subway,
which has been planued ultimately to perhaps reach
Staten Island itself. Nobody is hostile to that sub-
way onthe score of desirahility; its necessity is another
question. Nobody objects to its construction by pri-
vate capital as an abstract proposition; but the in-
terests most directly converned seem to prefer to let
the publiec pay for the wark. On the other hand, the
grounds for that preference are indicated by the faect
that private capital dees not look fayorably upon the
line as a business investment, in itself, while the old
jealousy still avails to prevent offering eapital what
it deems reasonable inducements,

The most recent evidence of this obstruetive jealousy
is the argument now urged in Albany in favor of the
pending amendment. exempting so-called self-sustain-
ing properties from the operation of the debt limit.
The argument is that if private capital finds that limit
is really an estoppel upon further construction by the
eity, it will take advantage of the situation and offer
the alternative of onerous terms or of waiting for more
subways. Therefore, it is urged, the eity musé be in a

One
was
has
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position of legal ability to go on borrowing almost
without limit in order to save itself from being forced
into a corner.

Does this feeling possibly grow oat of a fear that
private eapital, being owned by human beings, might
feel inclined to retort upon the public for the prompt-
ness of the supposed discovery, as soon as the present
subway was open, that a too-easy bargain had Dbeen
granted the operating company? On the contrary,
only this ungrounded jealousy, more than anything
else, has retarded subway development.

Girain market interest the current week has centred
around the report on the condition of the winter-grain
crops for April 1, which was issued by the Department
of Agriculture on Wednesday. Prior to the issuance
of the report, in anticipation of a poor showing for
winter wheat, an active speculation in that grain was in
progress in the various important markets that earried
prices to a high record level, which has since been
quite well maintained. And this nofwithstanding
the faet that the general condition, as reported, was
hardly as low as earlier-issued State reports had seemed
to portend. The Government report, as announced,
made the average condition of winter wheat for the
whole country materially lower than on April 1 1908,
compuarison being between 82.2 and 91.3, and showed
that since Dee. | 1908 there had been a deterioration
of 8.19%, whereas during the like interval of the
previous seuson an improvement of two-tenths of 19
was noted. Furthermore, the current April condition
is lower than in any year since 1904, when the per-
centage was 76.5, and is 4.4% below the average for
the ten years 1809 to 1908 inclusive. Cnnsitlcriu'g the
foregoing low indicated condition of swinter wheat
this year in connection with the 5.6% reduction in
area reported last December, we are not permitted to
consider the outlook for one of our most important
grain as gatisfactory at this time. Much
depends upon the weather the next few months,
however, and with that favorable there is still time to
secure & pretty good yield,

As regards the condition in the various States, it is
to be noted that in many instances much lower per-
centages are reported this year than last, Ohio i3
especially conspicuous in that respeet, a condition of
60 this year comparing with 85 last year and a ten-
year average of 81. Texas records a deterioration of
29 points from last year, the contrast being between
66 and 95; and Indiana’s current percentage is 68,
against 90 in 1908. Condition in Ilinois on April 1
was 70, against 92, and in Missouri 79, against 93,
Kansas, the most important wheat producer, does not
make so poor a comparison as the States previously
mentioned, it condition this year at 86 being 9 points
below 1908 and 3 points lower than the ten-year
mean, and in Nebraska the relation with last year is
even a little befter. In Pennsylvania, California,
Washington, Oregon and several Southern States the
sifuation now is reported better than in 1908 or the
ten-year average. The report in detail will be found
in our “Breadstuffs” department.

Reports issued under State supervision, as already
intimated, are in some instances not well in accord
with the Department of Agriculture. The Missouri
report, for'instance, gives the condition of winter wheat

Crops

“April 1 as only 70, against 79 by the Department. In
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explanation, it is stated that there was a lack of snow
covering during the winter and wheat was conse-
quently greatly injured by the sudden changes from
warm to exceedingly cold weather, It is furthermore
intimated that a portion of the land sown will be
plowed up and planted to other crops.

With the start of the crop below the average, it is
important to note that private reports covering the
period since the first of April give a less unsatisfactory
view of the outlook. This is particularly true of the
advices received by the “Cincinnati Price Current,”
which it interprets as indicdting improvement in
condition and holding out encouragement for a better
yield than had been looked for.

Progress towards a sounder mercantile and indus-
trial situation in the United States continues to be
reflected in a decreasing volume of commercial failures.
It does not follow, however, that all the effects of the
changed business conditions that late 1907 brought
have been eflaced. To foster such a belief would be
clearly misleading. As compared with a year ago,
however, the situation, measured either by number of
failures ov the liabilities incurred thereby, is of course
very mueh improved; but if we go back to 1907, or
in fact to nny year since 1897, only excepting 1904, we
find no cause for special satisfaction in current exhib-
its. So severe an upheaval ns was witnessed in the
fall of 1907 leaves an aftermath that continues for
a  long time. And while business conditions
as a whole may now be said to be quite satisfactory,
many of the failures being reported can be traced back
to 1907 in looking for the cause. A vain struggle to
avoid bankruptey has been kept up until no longer
possible. But with the gradual elimination of what
may be termed the weak element the time more nearly
approuaches when, mensured by the volume of in-
solvencies, a normal situation will again have been
returned to.

March reports of failures furnish quite clear evidence
of improvement not only in that the total of liabilities
of failed firms was less than in preceding months of
the vear 1909, and much below the aggregate for
Mareh 1008, but with one exception lower than for
any month since July 1907, Turthermore, there were
few failures for important amounts. The Dering
Coal Co. of Chicago, pressed by ereditors to whom it
owed upwards of $1,000,000, was placed in the hands
of receivers early in the month, and this was the largest
insolvency of the month. Bubt there were several
failures for amounts ranging from one-gighth to one-
half & million, among them being a department store
in Cleveland, a Western grain company, a foreign
sugar refining company with offices in this city, a fur-
nishing goods house, an iron concern (J. B. & J. M.
Cornell (_?(;,). a stock brokerage firm (Hackley, Dax-
ter & Seed) and a real estate operator alsa, all _lncutml
here. The aggregate bankrupt liabilities for the
month, aceording to Messrs. R. G, Dun & Co., was
$13,718,052, represented by 1,274 failures, and this
compares very favorably with the 1,339 if nifiber
and $21,542,106 indebtedness reported for Mareh
1908. Bank suspensions have cut no figure in March
this year, but in the month of 1908 failed institutions
reported liabilities of $6,530,564.

For the three months of 1909 the number of failures
was13,850 with combined liabilities of $44,460,950,
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comparing with 4,909 with indebtedness of 375,706,191
in the corresponding quarter of 1908 and 3,136 involv-
ing $32,075,691 in March 1907, which was, with one
exception (1899), the lowest total in over twenby
years. Manufacturing disasters make up $18,914,598
of this year's first quarterly aggregate, against $33,-
256,857 for the same period a year ago and $13,779,057
in 1807; among traders the comparison is between
520,695,327 and $31,459,512 and $13,526,206, and
the remaining failures cover liabilities of $3,850,725
this year, against $10,089,822 in 1908 and $2,770,328
in 1907. Among banks and other finaneial institu-
tions the three months’ casualties of 1909 involved
liabilities of only $3,010,660, against $69,751,623 in
1908 and $6,085,219 in 1907.

An echo of the Lancashire (England) cotton lockout
of lagt year is to be found in the recently issued
annual report of the Amalgamated Association of
Operative Spinners. It will doubtless be remembered
that the lockout was precipitated by the action of the
eardroom workers in refusing to accept the ediet of the
employers, to which spinners had agreed, fixing upon
the first pay-day in January 1909 as the time when
the 5% reduetion in wages would go into effect, After
continuing for seven weeks, during which period gome
40,000,000 spindles were idle, the difficulty was ad-
justed by the manufacturers making a minor con-
cession—in fact delaying until the first pay-day
in March the enforcement of the reduction. The
annual report of the spinners’ association referred to
above characterizes the stoppage as a great mistake,
and inferentially places the blame therefor, and rightly
s0, upon the cardroom hands. It states that ‘‘if there
was any credit in keeping 40,000,000 spindles stopped,
spending £260,000 (over & million and a quarter of
dollars) of trade union money, and finishing up with
giving employers everything they wanted, the spinners
are prepared to allow the cardroom workers’ amalga-
mation totakeit.” Itistrue that by the settlement|the
old rates of wages were kept in force eight weeks longer,
but for almost anidentical interval there wereno wages
at all and association fundswere heavily drawn upon.

In connection with the spinners’ report, it is inter-
esling to note that some progress has been made in
formulating a plan to prevent future disputes in the
cotton-manufacturing industry of Great Britain, At
a conference held at the London Board of Trade early
in March the principle of the sliding seale, or automatic
adjustment of wages, was accepted, but no agreement
upon a basis was reached. As an amicable spirit per-
vaded the conference, however, it is believed that the
employers and operatives will determine upon a satis-
factory basis upon which a plan similar to that working
go well ab Fall River can be built. This done, labor
disputes in what is probably Great Britain’s most im-
. portant trade should be a thing of the past, The ques-
tion of resorbing to organized short time in the Ameri-
oan section of the spinning mills of the Federation of
Master Coflon Spinners’ Association was balloted
UPQLI March 25. Lacking a four-fifths vote, the prop-
osition was defeated, Individual _mcmh_ers were
therefore left to adopt their own plans for coping with
the slackness of trade. Many are working short time
now, and it is expeeted that others will join in the
movement before long unless the yarn market improves,
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The Argentine Republic, in celebration of the one
hundredth annivesary of its independénce, proposes
to hold next year (May 25th to Nov. 25th) an inter-
national exhibition devoted to land trausport indus-
tries and accessories, in which the manufacturers and
producers of all nations arve invited to join. It is
pointed out that no one is invited as a rival, for local
industries have not been sufficiently developed, and
consequently the country is ready and anxious to
aceept the best, which will be adopted on a large scale
without prejudice. Thus, it is inferred, a splended
market will be open to all latest improvements, and
to all fresh contributions of capital and enterprise.
The committee having in charge the arrangements for
the exhibition present facts and premises that cannot
but be of much general interest. They confidently
assert that in another generation, judeing by the great
progress so far everywhere in evidence, the existing
25,000 kilometres (15,5634 miles) of railway lines will be
increased to 100,000 kilometres (62,137 miles). Bite-
nos Aireg, with its 1,200,000 inhabitants, now has
1,000 kilometres (621 miles) of electric framways.
But. this total is capable of being largely multiplied
within a comparatively short time, and underground
and elevated lines are under consideration.

To refer in detail to all the facts brought out in the
committee’s cireular of invitation is hardly essential.
Suffice it to say, therefore, that, as presented, they
seem to point out clearly the various indugtries that
would largely profit by turning attention to the Argen-
tine Republic, In addition to raillways and all acces-
sories there would appear to be an excellent field for
motor cars and bicyeles to supersede, as the commiftee
puts it, the mail coaches, ox wagons and beasts of
burden. It is furthermore stated that sight should
not: be lost of the attention the Argentine Republic is
atfracting among neighboring eountries as a result
of the marked development of its production, thanks
to inereased means of transportation. Under all the
circumstances, we do not think that the promoters
of the exhibition are over-sanguine in stating that its
influence will be widely felt throughout South America,
to the corresponding benefit of foreign exhibitors. The
exhibition should offer an excellent opportunity to
extend the trade of the United States with South
American countries,

Liast week’s bank statement reflected, in the loss of
cash, the distribution of April dividends and interest,
and in the increase in loans and deposits, apparently,
the return of the funds so distributed to the banks.
Average loans were augmented $10,920,100; actual
loans increased $9,655,400. Average cash decreased
$151,400; the actual cash loss was $5,238,500. Aver-
age deposits were augmented $10,569,800; according
to the statement of actual conditions this item was
e\.pfmtlcd $3,288,500, Average reserve was reduced

2,793,850; actual reserve fell off $6,060,625 to $10 -
aO‘? 550 and, computed upon the basis of depomts,
less those of $2,368,100 public funds, the surplus was
$11,094,575.

The intervention of the Easter holidays, the Stoeck
Iixchange being elosed from Thursday afternoon until
Monday of next week, caused the concentration of
business upon the earlier days of the week. There
was, however, no noticeable change in the monetary
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situation as the result of the suspension of operations;
money on time ruled at fractionally lower rates than
those previously quoted. So far as volume was con-
cernedl there appeared to be a lighter movement
hither from the interior, which was said to be due to
the more active employment of country money inci-
dent to the season, and also to the wheat corner,
Money on eall, representing bank and trust company
bhalances, lnrmer] at the Stock Exchange during the
week at 29 and at 114%; averaging 1349%; all lending
il‘Istit.nt}rm.\ quoted 1159% bhe minimum. Time
loans on good mixed Stock lxchange collateral were
easy. DBorrowers among commission
the opinion that call money will be abundang, at least
in the near future, and they are not disposed to
effect contracts for the shorter maturities, preferring
to rely upon day-to-day money for aceommodation,
Moreover, many such borrowers are already well pro-
vided with funds which they obtained in the expec-
tation of loaning to their customers, which expsctn-
tions have not been vealized. Sixty-day loans are
quoted at 2179, and ninety days at 215%. Four
months' money is in fair request at 239 five
to six manths' at 234 @3%, and over-the-year funds at
36@3%4 %, Commercial paper is in quite general
demand at 314@32{% for sixty fto ninety-day en-
dorsed bills receivable, 334@49%, for choice and 4@
4159, for zood four to six months’ single names.

a8

houses are of

The Bank of [-Jugl:md rate of discount remaing un-
changed at 21497, The cable reports discounts of
sixty to ninety-day bank bills in London 13¢@1149.
The open market rate at Paris is 12§% and at Berlin
and Frankfort it is 2@214%. According to owr speeial
cable from England, Lh{, I’&.mh of England lost £2.-
238,560 bullion during the week and held £39,472 530
at the close of the week. Our correspondent further
advises ug that the loss was due almost wholly to ship-
ments to the interior of Great Britain. The details of
the movement into and out of the Bank were as fol-
lows: Imports, £350,000, from miscellaneous sources;
exports, £100,000, wholly to South America, and ship-
ments of £2,489,000 nret to the interior of Great Britain,

The movements in foreign exchange were exceed-
ingly erratic this week. The urgent inquiry for bills
to cover short contracts, which was the feature on
Friday of last week, continued on the succeeding day,
and, in the abgence of offerings, rates sharply rose;
there was also a good demand for remittance by Tues-
day’s mail. On Monday the above-nofed inquiry
for covering appeared to have been satisfied; there was
free buying by London of securities in this market,
influenced by exceptionally easy money and unofficial
discounts abroad, and sight exchange fell off about
20 points, closely followed by cables. In the after-
noon the tone grew firmer, but the business was small.
On Tuesday the market rose almost as rapidly as it
had previously fallen, influenced in part by London
selling of Americans and by efforts of speeulators in
exchange to eover with cables oversold demand bills.
As has been the case recently, when exchange condi-
tions seemed to bhe favorable for gold exports as an
arbitration operation, the advance in the market gave
color to rumors of preparations for shipments of the
metal to Paris; there was, however, coincidently with
the rise in sterling, an advance in exchange at Paris
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on London, which ereated o condition that forbade
sueh a movement, at least at the moment. There
were no Iinglish steamers scheduled to sail after
Wednesday until Saturday, and, owing to this fact,
and algo to the pendency of the Easter holidays, when
business would be suspended abroad and restrieted
here, the market was dull and without special feature
for the remainder of the weelk.

Compuared with Friday of last week, rates for ex-
change on Saturdny were 5 points higher for long at
4 8620@ 4 8625, 15 points for short at 4 §775@4 8780
and 15 points for cables at 4 88@4 8805. On Monday
long fell 10 points to 4 8610@4 8620, short 20 points
to 4 8755@4 8765 and cables 15 points to 4 8785@
4 8795. On Tuesday long was 10 points higher at
4 8620(@ 4 8625, shorte 20 points at 4 87R0@4 8785
and cables 15 points at 4 8S@4 8805. On Wednesday
1n|1U‘ rose 5 puints to 4 SG25@4 8630, while short fell

5 pointe to 4 8775@4 8780; cables were unchanged.
i)n Thursday loug was 5 points lower at 4 8620(@4 8625,
short 10 points at 4 8765@4 8775 and eables 10 points
at 4 8790@4 88.  On I'riday long rose 10 points while
ghort and eables were unchanged.

The following shows the daily posted rates for sterling
exchange by some of the leading drawers.

Ti‘am.\‘..| Fri..

Kri.,
JApry 8. A pr.

ldpr. 2,

Hrown [0 daysid 86 50
BIO8 _aimeoscs-~=1SHAY %
Kitder
& COmpany: - .---. |8l
Bank Britlsh
North Amerfea .. . |8
Bank of
Maontreal
Canndian Bank
of Comin
Heldelbach, 1 -
helfer & OO - oaans
l|lz|ud
Frer
M ﬂ"[![iﬂ[ﬂ Imnk
of Cannds-

Mon., | Tues., | Wed.,
Apr. b.Aprs O.dApr

8o

R utbs for ].'lxchangc on Lriday were 4 8625@A4 8650
for long, 4 8765@4 8775 for short and 4 8790@4 88
for cables. Commereial on banks 4 85%7¢@4 8614 and
doeunents for payment 4 854 s@4 86. Cofton for
payment 4 85V5@4 8534, cotton for acceptance 4 8574
@4 8614 and grain for payment 4 86@4 864,

The following gives the week’s movement of money
to and from the interior by the New York banks,

Net Interlor

Recelped by
ke, Movement,

N. Y. Ban

$4,454,000
1,607,000

$1,361,000

-‘M{!mnd by
Week ending April 9 1008, « Y. Banks

$1,008,000{Galn $2 546,000
602,000{Galn - 1,305,000

$2,610,000(Caln - $3 851,000

Currency. -
Gold

Total goid and legal tenders

With the Sub-Treasury operations and gold exports
the result is as follows.

Inlo Ot of

Banks.

03,361,000
26400,000

$32,601,000

Net Change th
Hanks, Iank Holdings.

22.510,000/Galn - 83,851,000
24,800,000{Galn. 1,600,000

827,110,000{Gain  $5,451,000

Week ending Aprit 0 1000,

Hanka Interfor movement, ng Above.
Sub-Treas, oper'ns and gold. exports)

Total gold and legal tenders.

The following table indicates the amount of bullion

in the principal Earopean banks.
1 |

| Aprit 8 1000, April 9 1008,

Gold.

Banks of

Total, Gold., Total.

£
08,680,000
147,141,004
O] 43,547,000
110,078,000

£ &
30,472,530 38,680,090

A5,0201011,041,354]
J“ 008, 000
113 I‘il 137, nnn

| £
Englind .| 30,472,530
France. __l‘ 3,365,320
Germany .|
Russin - -

g

Auna-Hun_|

b e
B e DO D

) J‘J 55!1 000

7, 1,657.000]
m“ﬁ

3,050,700
96:300

2147,067
1 :aau'ow{

PR

\vth'l\mlﬁ
Nat.Belg |
Sweden .

Swits'land)
NOTway -.|

Total week 473,853,083
Prcv wmk |4?l1 44 3.5['

=

1,520,000{ l-lBR 000}

071550,8 0:413,702,244{104,600,850/618,372,004
n osorwu.: m u:m ualun.ausm nr mlnu 14? 032

112.9:
113.6
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LOW MONEY RATES
RESULTS.

When one takes a world-wide view of the financial
situation, the moat striking phenomenon of the day is
unquestionably the great cheapness of money. At
New Yorl there has been only one oceasion in the past
decade when rates have ruled as low at the opening
of April as they have done this month. The private
discount rate of 15-16% reported at London this
week is the lowest April quotation since 1897. To
mateh the present week’s 1149, Paris discount rate
at the same time in other years, one must go back
more than two decades.

This great cheapness of money has had numerous
interesting results, We suppose it to be a fact that
the low rates for money in New York, taken in con-
nection with the maintenance of dividends by a major-
ity of important corporations whose shares are listed
on the Stock Exchange, explains the great firmness
of prices and the oceasional outbursts of speculation
for the rise. Abroad, the steady deeline in money
rates hag had its effect on the extremely interesting
experiment infroduced by the Bank of England in the
middle of January. That the 39, Bank rate was
established at that time with the purpose of holding
money rates generally at London on a basis where
oold might be atfracted into the Bank of Eng-
land reserve [rom other quarters, was everywhere
understood.

AND THEIR

The suceess of the experiment was
proved by the fact that between the middle of
January and the end of March $50,000,000 gold
was added to the Bank of England reserve, which
is much the largest merease made between those

dates in any year during more than a quarter of
a. century.

Whether, all other things being equal, the bank
would or would not have preferred to maintain its
relatively high rate of discount is a matter of conjec-
ture, The fact was, however, that while the bank was
maintaining a 3% minimum for its own loans of
money, private banks and banking houses on Lombard
Street gradually reduced their rate to the neighborhood
of 1%49%,. This meant, naturally, that the Bank of
England was to all intents out of the market as a
lender, and since the bank, in addition to its more
public functions, has also the office of a joint-stock
corporation which must earn dividends for its share-
holders, it could not well allow such a situation to
continue. Hence, we suppose, the reduction in the
Bank rate last Thursday to 214%, which has resulted
in a reversal of the movement of foreign exchafige
sufficient to checl, at least temporarily, the move-
ment of gold into the Bank of England. Paris has
sent no more to London; the exports from New York
have ceased; even the Transvaal arrivals of last
Monday were taken by Austria—this being the first
time since the end of January when all of the South
African gold has gone to another quarter than the
Bank of England, and the Bank’s gold holdings, which
had inereased substantially in each successive week
since the 3%, rate was established in January, showed
last, Thursday, alter a week at the 214% rate, a
loss of $11,000,000 gold. Since, however, money
rates on all other markets have declined along
with those of London, it need not be inferred that
the drain on the Bank of England’s gold reserve,
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which was the immediate cause for the rise in the
Banlk rate lust January, will continue as it did be-
fore that action.

What is the reason for these world-wide low rates
for money? The answer, we suppose, i8 simple.
Trade reaction has by no means been confined to the
United States, and with the sudden diminution in
activity of trade has come, here and in other countries,
release of capital and currency from the ordinary
channels of industry. As dlways happens on such
oceasions, the money thus released flows into the
reserves of great city institutions. This flow has been
all the more abundant because produetion of gold
from the world’s richest mines has continued at or
beyond the maximun rate. At the opening of April
the New York Associated Banks showed $86,000,000
more cash in their reserve than at the same date in
1908 and $66,000,000 morethan in 1907, and the
increase would have been even greater but for the
recent transfer of gold for the purpose of building up
trust company reserves under the new State law.
Taking the great European banks, it will be found that
on the 1st of April their gold holdings were $305,000,-
000 in excess of the same date in 1008 and $421,-
000,000 in excess of 1907. With this rapidly
increasing ¢ash reserve, and the diminishing demand
for credit on the commercial and industrial mar-
kets, it would be strange if money rates had not fallen
to the low level which they have reached this
month. It is an infallible symptom of an after-
panie period.

It may be asked, what is to be the result of this
great accumulation of reserves and this increasing
ease in money on the financial and industrial future?
Taken by itself, this world-wide ease in money is
not in-all respects a good sign; that is to say, it indi-
cates o condition of industrial relapse which does not
anywhere indicate good times in trade. But, on the
other hand; it must be remembered that precisely
such a situation is the path foward the remedy of the
over-strained situation which not so long ago existed.
The prodigious strain on capital which existed toward
the close of 1906 had created a position of affairs
embarrassing alike to producers and consumers. Cost
of living had expanded at an oppressive rate; the cost
of raw material, of labor and of capital employed in
buginess, added so heavily to the charges upon the
buginess condueted by manufacturers, merchants,
traders and transportation companies that, even with
the high prevailing prices for their finished products
and services, it was often difficult to figure out a profit.

In the reaction which has followed 1007 there has
been a substantial redjustment in all of these direc-
tions. Raw material in particular has gone down
decidedly in price; wages are lower throughout the bulk
of industry, and, not least of all, interest on money
has fallen to a level where the manufacturer can make
his plans with assurance of obtaining necessary funds
at inviting rates. In the course of time we shall see
the outeome of this process of readjustment. It is'in
the nature of building up for the new era of industrial
revival on a sound and stable basis, where costs and
profits will bear some normal relation to one another,
and where, in the course of time, a vigorous upward
movement, such as has always been witnessed after
the process of readjustment was completed, will be at
hand.
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CONSTITUTIONALITY OF THE PUBLIC
SERVICE COMMISSION LAW.

While the constitutionality of the Public Service
Commission Law of this State was upheld by the
Appellate Division (First Department) of the Supreme
Court of this State last month, examination of the
text of the opinion will show that the points raised in
that action were narrow ones and that therefore the
ruling does not haye the importance it would possess
if the constitutionality of the Aet had been sustained
on broader grounds. The action was a taxpayer's
suit and sought to restrain the Mayor, Comptroller
and Chamberlain of the City of New York from
paying to the Public Service Commission of the First
District the moneys required to be appropriated and
paid under the law on the ground that any such
payments would be illégal. As is well known, there
are two Public Service Commissions, namely a board
of five members for each ofthe two Publie Service
Districts created by Section 3 of the Act. The Tirst
District covers the Greater New York, or more spec-
ifically the counties of New York, Kings, Queens
and Richmond; the Second District embraces all the
other counties of the State. In the case of both
bodies the salaries of the Commissioners, their counsel
and secretaries, ave paid by the State. The State
also pays the salaries and expenses of the employees
of the up-State Commission, but the City of New York
is required fo pay the expenses and salaries of the
employees of the Commission for the First Distriet.

This latter was one of the grounds on which the law
was attacked. It was contended that the requirement
that the ecity must pay the expenses of the (Jom-
mission made the Act a loealone, and that accordingly
the law was in confliet with Section 16, Article 3
of the State Constitution, which provides that “no
private or local bill which may be pagsed by the
Legislature shall embrace more than one subject,
and that shall be expressed in the title.” [t was
contended that the title of the Act, reading “an Act
to establish the Public Service Commissions aned
prescribing their powers and duties, and to provide
for the regulation and control of certain publicservice
corporations and making an appropriation therefor,”
was not a sufficient compliance with the constitutional
requirement referred to. The law was attacked on
still another ground. The Act provides that the
city authorities for the purpose of providing funds
with which to pay the expenses of the Commission
shall issue and sell revenue bonds of the city in antici-
pation of receipt of taxes and out of the proceeds of
such bonds shall make the payments required by the
Act. It is provided that the amount necessary to
pay the principal and interest of such bonds ghall be
ingluded in the estimates of moneys necessary to be
raised by taxation to carry on the business of the city,
and shall be made a part of the tax levy for the year
next following the year in which such appropriations
are made. It was claimed that this requirement as to
the issue of bonds offended’ Section 10 of Article 8
of the Constitution which reads “Nor shall any such
county, city, town, or village be allowed to incur
any indebtedness except for county, city, town or

village purposes.” The case reached the Appellate
- Division. on appeal from an order denying an applica-
tion for an injunction pendente lite. The opinion
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of the Appellate Court is written by Justice Clarke
and is coneurred in by all the judges.

As to the point that the title of the Act does not
express its purpose, Justice Clarke ecites numerous
cases to show that the purpose of Section 16, Article 3,
was that neither the members of the Legislature nor
the public should be misled by the title—not that the
latter should embody all the distinet provisions of the
bill in detail. [‘\II‘th(‘:l‘!ﬂt)l‘(!, that the ({L‘.,f{l'f‘l'? of
particularity with which the title of an Actis to express
its subject is not defined in the Constitution, and rests’
in the diseretion of the Legislature. An abstraet
of the law is not required in the title. Concerning
the constitutional requirement regarding local or
private bills, it is declared that the Aect is neither
a private nor local law. The general subject of the
Act is not loecal, that is, confined to a particular
munieipality or particular portion of the State.
Obviously, says the opinion, it is not a private bill.
Sueh & bill applies only to individuals or corporations
and not to municipalities of the State. As disbin-
guished from private, the bill in question is public; as
distinguished from loeal, the bhill is general. It
contains no provision separate and distinet from,
and not germane fo, the general subjeet matter. The
scheme of the Aet is to create public service com-
missions for the regulabion and control of certain
publi¢ service corporations. ISvery section of the
Act bears directly upon the general scheme. The
subject matter is eclearly indicated in the title, and
that title is more detailed and explicit than that sus-
tained in other cases of like character.

As to the objection that the provision for payment
of the salaries and expenses of the employecs of the
Commission by the city makes the law a local act,
and that, being joined in one bill with general legisla-
tion, it hence offends the constitutional provision,
Justice Clarke shows that it has been held many times
that an Act providing for the secomplishment of some
object and at the same time providing the means
of payment therefor does not contain two subjects,
The faet that the salary of the Commissioners, their
counsel and the Seeretary in the Iirst District are
paid directly from the State treasury and the other
salavies and expenses of the employees of that Com-
mission are paid from the city treasury does not alter
the fact, the Court says, that both are paid for by
taxation and for governmental purposes. Upon the
distribution of the burden of taxation, the localities
upon which placed, the classes of property upon which
imposed, there is no prohibitory provision in the
State Constitution. The power of taxing and the
power of apportioning taxation, or of assigning to
each individual his share of the burden, is vested ex-
clusively in the Legislature. IFurthermore, the power
of taxing and the power of apportioning taxation are
identical and inseparable.

The settled principles are that the right of determin-
ing what portion of the public burdens by way of taxa-
tion shall be borne by any individual or elass of indi-
viduals must be determined by the Legislature, and
that, however much this power may he abused by the
Legislature, the only check upon it is the responsibility
of the legislative body to its constituents. For the
courts to undertake to review the action of the Legis-
laure in this respect and to enforce by judicial power
absolute equality of taxation, or to declare a law un-
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constitutional on the ground that o locality is taxed
for what might seem to the court more than its just
proportion of an expenditure for a public purpose,
would be a usurpation of the province of the Legis-
lature. In Cayuga County vs. the State (153 N. Y.,
279) it was said that, “while the power of taxation is
to be exercised for publie purposes, its scope is not to
be narrowed by refinement, but it exists in unconfined
vigor, except where, by express language or necessary
implication, ifs exercise is restricted by the organic
law."”

Justice Clarke goes further and says that no one
would suggest that the general election law was not o
general Act, and yet the amending Act repealed
Sections 358 to 871 of the Greater New York charter
and established an entirely new board of elections for
the City of New York, with peculiar qualifications,
provided for the assumption of the powers and duties
of the former board, salaries were fixed, and all theex-
penses made a charge against the city, and upon
proper vouchers to be paid by the eity. The educa-
tional system is a State system and supported by a
venoral State tax: and yet, while the schools in the
Cily of New York are supported by a proportion of
the State tax, the greater bulk of the expenses of
running saicd schools 18 met by local taxation in the
City of New York. So the State militia is a State in-
stibution, part of whose expenses and upkeep is met
by State taxation; but the loeal branch of it is addi-
tionally supplied from local taxation. So the judi-

ciary system iga Statesystem,and a portion of its ex-

penses and the salaries of the judges are paid by the
phate, with a local addition in certain localities. The
fact that & part of the moneys necessary to meet such
expenditures is raised, in the wisdom of the Legisla-
ture, by taxation upon a portion of the State makes
those officers none the less State or general officers,
and does not bring the expenditure within the pro-
hibition of the Constitution.

As to the sezond point on which & elaim of consti-
pubional invalidity was made, namely that in pro-
viding for the issue of revenue bonds to pay the ex-
penses of the Commission the law offends against
Section 10 of Article 8 of the Constitution, providing
that no county, city, fown or village shall incur any
indebtedness except for county, city, town or village
purposes, this also is shown fo rest on unsubstantial
grounds. Justice Clarke points out that there is an
express provision in the section referred to, to the
effect that the limitations therein “shall not be con-
strued to prevent the issuing of certificates of indebted.
ness or revenue bonds issued in anticipation of the col-
lection of taxes for amounts actually contained or to
be contained in the taxes for the year when such cer-
tificites or revenue bonds are issued and payable out
of such taxes.”

Aceordingly it is held that the statute does not
contravene the constitutional provision inasmuch
a8 within the meaning of the language of the Consti-
tution no indebtedness is to be ineurred, The money
15 to be raised by taxation in the manner in which other
moneys are raised by taxation for other governmental
purposes, and the provision for fhe issuance of revenue
bonds in anticipation of the collection of taxes is ex-
pressly eliminated from such prohibition by the sec-
tion of the Constitution itself under consideration.
It has been the general policy to meet current expenses

b://fraser.stlouisfed.org/

by taxation; to distribute the payment for permanent
public improvements over a period of years by the
issuance of bonds of municipalities, or, asdenominated
in the City of New York, corporation stock. Ttis the
indebtedness so created, Justice Clarke says, that the
provision is aimed at. The purposes for which the
money to pay the expenses of the Public Service Com-
mission is to be raised and applied are precisely the
same a8 salaries and current expenses of all other gov-
ernmental ageneies and to be met in the same way
from taxation.

The foregoing are the sole grounds upon which,
in this action, the constitutionality of the Public
Service law was attacked, and of course the Court
decided nothing but the points raised in the particular
controversy before it. The larger questions con-
nected with the extraordinary powers conferred upon
the Commission and their exercise so as to involve
the taking of property without due process of law,
and many kindred matters—the really vulnerable
parts of the statute—were not at issue sand remain
undeeided.

ELECTRIC RAILWAY BEARNINGS IN A
OF DEPRESSION.

At the end of this article we present elaborate
compilations ‘comparing the earnings of street and
electrie railways for the last two ecalendur years.
We have been giving similar annual statements for
a number of conseeutive years and especial interest
attaches to the results this time. When we began
the publication of these annual returns, the purpose
pritarily was to direct attention to the growth and
magnitude of electric railway operations. On the
present oecasion, the figures serve an sadditional
purpose, for they enable one to see what the effect of
trade depression has been upon the street and electric
railway business and to what extent, if any, the
great loss in revenue sustained by the steam railroads
of the United States has been parallelled or duplicated
on the eleetric railsvays. The tabulations, while not
absolutely complete, are sufficiently near so, to permit
reliable conclusions and deductions on this point.

To relieve the reader of all doubt, we will say at
the very outset that the results bear out the general
expectation that the street and electric railway
business suffered much less severely than that of the
steam roads from the industrial paralysis which
prevailed in such an extreme form during 1908. In
some instances evidences of depression are entirely
lacking, and the most that can be said, speaking
of the electrie railways collectively, is that during 1908
there was no continuance of that further growth
which had been such a conspicuous feature in previous
yvears. Whether this immunity from the effects of
business depression would continue should the de-
pression be prolonged and extend over a series of
years instead of a single period of twelve months, is
possibly open to question. Up to date, however, the
electric railways have unquestionably fared much
better than the' steam roads, as will appear further
below when we cite the figures in support of the
statement.

On the other hand, it would be a mistake to assume
that the electrie railways have escaped entirely from
the depression while every other industry in the land
was feeling the blighting effects. Irom an exam-
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ination of the detailed returns, it will be seen that
a considerable number of roads are obliged to record
decreases in earnings, and that among thesenot a few,
particularly in the case of the minor roads, have
been hit quite badly, suffering losses proportionately
just us heavy as the steam roads. Tt all seems to
depend upon locality. In most of the larger cities,
where population is dense and where there is much
accumulated wealth and where trade activity is not
exclusively dependent upon a single industry or a
single group of industries, electric railway earnings
have held up remarkably well, and in some instances
actually record expansion over the previous year.
Per the contrary, in the case of the smaller localities
where, it may be, the activities of the entire population
are bound up in some one branch or division of trade,
the throwing of the whole or the greater part of this
population into idleness has necessarily served to
restrict travel over street and electrie railways and in
gome minor insfances there has been an approach
to utter collapse.

Obviously, the strength of the clectrie railways lies
in the fact that they cater to the passenger service
rather than to the freight service. Some of these
lines also do a freight business, but this is so very
small, taking the electric roads as a whole, that it
harvdly euts a figure in the general result. Past
experience teaches that the passenger service is much
slower by far to feel the effects of trade stagnation
than the freight service. The people having accus-
tomed themselves to riding, they do not readily
give up the habit unless sorely pinched. Of course,
where the riding is merely to and from business,
idleness as a result of depression means that some of

the passenger travel will be eut off, which is the reason
why in gome of the smaller localities where the roads
are uged almost exclusively to carry persons back and
forth from their work, there has been a great drop
in the reventes of the roads with the stopping of the

industries on which their tarffic depends. As far
as general traffic in the larger citiesis concerned, this,
as already pointed out, does not reveal the presence
of adverse conditions in the industrial world unless
the period of trade reverses is long continued.

Perhaps another reason should be mentioned why
electric railways make a better showing at a time
of depression than the steam roads. Where such
roads are interurban in character or connect long
stretches of country, as they frequently do now-a-days,
and where the fare is cheaper over such rowuds than
over the steam roads, the former would be very apt
to profit at the expense of the latter. The difference
of u few cents at such a time counts for a great deal
and it is quite conceivable that a laborer, or even a
business man, with wages or profits very much re-
duced, might seek to save the few pennies, even if the
time consumed by the journey were somewhat longer.
Another point has operated in favor of the electric
railways. Quite n few of these are new and in the
initial stages of their development—in fact we might
say that when 1908 opened many had not vet advanced
far in their development and hence were bound to show
an increase in traffic whether business was good or
bad. Some of the roads, too, have been operating
newly opened lines or extensions.

We have sought to procure returns for the calendar
years 1908 and 1907 from practically all the street

and electrie roads in the country, and the success
attending our efforts can be judged from the tables
we give. As pointed out on previous occasions, any
compilation dealing with eleetric railways is neces-
sarily made up in considerable part of street railways,
since these latter are now practically all operated with
electricity as motive-power. And yet the tables
include many other electric roads, for electric railways
connecting various suburbs have become quite com-
mon and there are also numerous electric interurban
roads of large magnitude. The task of obtaining
the fizures has not been altogether easy. Where
companies furnish monthly returns, it has of course
not been difficult to make up the fgures. DBut the
number of electric railways supplying such returns
is still exceedingly meagre, notwithstanding that with
the increase in the capital invested in these properties
the policy of seerecy in their affairs which formerly
prevailed so widely has in large measure given way
to more enlightened methods. Another obstacle in
obtaining statements for the calendar year is that the
fiscal year of the companies in a preat many cases
does not correspond with the calendar year. State
boards or commissions require returns of street rail-
ways only in the case of a few of the States; still,
where the requirement exists, the fiscal year ig nob; as
a rule, identical with the calendar year. In Massa-
chusetts the annual statements cover the fwelve
months ending September 30 and in New York,
Connecticut, Pennsylvania, Ohio, Maine and a few
of the minor New England States, they cover the year
ending June 30, Outside of the States mentioned very
little of an official character concerning street and electric
railways can be obtained from public documents.

Notwithstanding all this, we are ableé to present
i very comprehensive body of veturns. In fact, our
exhibit is more nearly complete than any previous
annuil statement we have given since we began
collating the figures. Altogether, we have succeeded
in gebting or in making up comparafive figures of
gross and net for the fwo calendar years for 203 roads
or systems. These show aggregate gross earnings for
the twelve months of 1908 of $280,262,681, against
8278,387,547 for the twelve months of 1907 and aggre-
cate net earnings of $117,441,782, agamst §114,4006,-
309, Two things attract attention, namely the
magnitude of the totals, the amount of the gross
approaching the 300-million mark, and the fact that
both gross and net earnings show an inérease in 1908
and not o decrease. The increase is small to be sure,
heing only 0.67 per cent in the case of the former and
2.65 per cent in the latter, but what is noteworthy
ig that there should have been any increase at all in
such & very bad year as 1908. We may contrast this
showing with that for the steam railroads for the same
two calendar years. In our issue of March 13 we
brought together the figures for all the steam roads in
the country from which we had been able to procure
returns, comprising altogether 200,000 miles of line,
and found that gross earnings had been reduced no less
than $301,749,724 or almost 12 per cent, and net
earnings 863,371,196, or over 7 per cent. Compared
with this great shrinkage in revenues on the steam
roads, the showing for the electric roads, revealing
o small gain, is certainly very striking.

Nevertheless, it is not well to predicate too much
on these grand aggregates for the electric railways.
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The detailed statement makes it plain, as already
stated, that many of the separate road have fallen
behind in their earnings, some of them in quite a
notable fashion. The remark applies particularly
to the smaller roads, but some large systems have
also shared in the decline, In some special cases,
circumstances outside of trade depression are in good
part. responsible for the decline. For instance, the
Brooklyn Rapid Transit Co. may be supposed to have
lost considerable traffic as a result of the opening
of the Interborough Rapid Transit extension into
Brooklyn. Its loss, at all events, is more than made
good by the large gain for the twelye months reported
by the Interborough Company. The Norfollk &
Portsmouth Traction Co. suffered a decrease hecause
comparison i with the period of the Jamestown
Exposition the previous year. If comparison were
made with 1906 there would be a gain instead of a
The large contraction in revenues of the
Philadelphia Company, controlling the street railway
lines in and around Pittsburgh, may be taken to
reflect the tremendous setback experienced by in-
dustrial interests in Pittsburgh; but it should be
understood that here only a part of the decrease canbe
aseribed to a falling ofi in the railway business. The
totals include the revenue from sales of gas, in the
consumpfion of which there must have been tre-
mendous shrinkage on account of the idleness of so
many furnaces, plants and facatories.

On the other hand, we find gains reported among
the larger systems by the Boston Blevated and the
Massachusetts Electric Companies, the Chicago City
Railway Co, and the Chicago Railways Co., the
Denver & Northwestern (operating the Denverlines),
the Detroit United, the Galveston-Houston Electric,
the Georgia Railway Electrie, the Hlinois Traction Co.,
the Louisville Ry., the Memphis Street Ry., the
Milwaukee Compaties, the Nashville Railway & Light,
the Public Service Ry. of New Jergey, the Seattle Iilec-
tric, the Twin City Rapid Transit, the Washington Ry.
& Dlectric, and many others. On the whole, these
general and widespread gains support the conclusion
that the traffic of the electric railways, forthe reasons
already given, possess relatively much greater stability
than that of the stenm roads.

[n addition to the roads which have furnished re-
turns of both gross and net earnings, 29 other roads
have favored us with comparative figures of gross
but not with their net earnings. Adding these on,
the number of roads is inereased to 232 and the total
of the gross raised to $325,409,963 in 1908 and to
$321,712,120 in 1907. The fact of an inerease still
remains, and the rabio of gain is found to be a trifle
better than in the case of the roads reporting both
gross and net.  The percentage of addition in this in-
stance is 1.15%. The improvement follows in part
from the gain of nearly 509/ ta the earnings of the
United Railroads of San Franeisco, which in the pre-
vious year, on account of the chaotie condition of things
prevailing at that time in San Francisco, had suffered
a heavy decrease. The earnings of the Philadelphia
Rapid Transit lines record a good amount of decrease,
though this latter was not very heavy in ratio, being
only a little over 39.

The totals given all relate, as already stated, to roads
which have favored us with statements for the calendar
year or whose figures we have been able to make up
for that period of twelve months. In order to carry

loss.

the investigation a step further, we have thought it
best, as in previous years, to furnish an indication of
what the totals would amount to if we took into ac-
count the roads whose figures are available for other
periods, and particularly for the fiscal years ending
on June 30 and Sept. 30, In the summary we now
furnish we start with the tofal of gross and net for the
calendar years 1908 and 1907, as given in our detailed
summary, and then add two other lines of figures,
one recording the earnings of all the roads for which
we have returns for the twelve months ending June 30,
and the other the earnings of all the roads for which
we have the figures for the twelve months ending
Sept. 30. The three combined make a very compre-
hensive aggregate.

——— 035 —
1004, 1007,

¥
1907.
114406,300
2710673
24,027,141

A 1608,
For calendar year as be- $ 5 5
low (203 roads) _ ... _ 280,202,681 278,387,567 117,441,782
IFor years ending Sept. 30
(PO rondg) e s
For years endlng June 30
(108 ‘roads)y - .. __ ..

8,570,305 8,300,406 2,750,070

62,500,088 61,304,248 22,070,556

Grand total (381 rds) 361,402,164 348,137,240 142,262 417 141,144,213
Ingrease {0.94%%) 3,264,024 (0.70%:) 1,118,204

The general result here is not changed. There is
still a small gain in both gross and net—0.94% in
the former and 0.70%, in the latter—only that we are
dealing with much larger totals. From these totals
the reader will get some idea of the magnitude to which
the eleetric railway industry has risen. The total of
the gross earnings (comprising 381 roads) for 1908 is
$351,402,164 and for 1907 $348,137,240, and aggregate
neb earnings are $142.262,417, against $141,144,213.

To guard against misleading the reader, we wish to
reiterate whati we have said in previous annual re-
views of the earnings of these electric railways, namely
that thig is not an attempt to indicate the aggregate
of the gross and net earnings of all the street and elec-
tric railway undertakings in the United States, Tt is
simply making use of all the figures that have been
placed at our disposal, or which are available. Large
though the totals in our final summary are, they fall
considerably short of recording the entire earnings of
electric railways in the United States. The minor
roads not represented would not swell the amount to
any great extent, but it happens that some large com-
panies are also missing because no data concerning
their income could be obtained. Among these may
be mentioned the Cleveland Electric Ry,, the Ohio
Electric Ry.,the}Pacific]lllectric Ry. of California, the
Los AngeleslInterurban Ry., United Rys. of Baltimore,
the Omaha & Council Bluffs Street Ry., the Virginia
Passenger & Power Co. and the Wheeling Traction Co.
In addition, some other companies are not represented
in our totals of gross and net because only figures of
grogs could be obtained. This refers to roads like the
Cineinnati Traction, the United Railroads of San Fran-
cisco, the Los Angeles Ry., the Spokane & Inland -
pire, the American Railways Co., &ec.

Of course many of the electric railways furnish elec-
tricity for lighting and power purposes, besides being
engaged in railway business, and the earnings from
that source form part of their total income. On the
other hand, in & number of cases the earnings from
lighting and other sources have been separated from
the street railway income, and the latter alone is in-
cluded in our table. This is true, for instance, of the
Utah Light & Power Co and the Easton Consolidated
Blectric Co.

The following is the detailed statement already re-
ferred to, which shows separately the comparative
figures for each road contributing returns for the last
two calendar years,
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BLECTRIO RAILWAY (GROSS AND NET EARNINGS FOR CALENDAR

YEAR

Rauds.

Gross

Net.

L908.

Annlaton Blee & Gas Coa
Asheville Hlectrio Co. -
Ashtabula Rap 'Uran Co.
Atch Ry Lt & Pow Go.a
Athens Eléctele By- -
Atlanta Northern Hy Co.
Atlantle Cosss Blec Ry _
Auburn & Syr Ilco Rit. b
Aurors Blgin & Chle $R.
HBlirm Ry Lt & Pow Co.a
Blue il Street Ry-b-
Boston Elevated Ry.b..
Bristol Gas & Elee oo -
Brock & Plym St Ry.b-
Brkl{m Hgts RR Co.b.
B {lfn Un Elev RE b
Sonth Brklyn By Co b
Sea Beaoch Hy Co.b.)
Erklyn ¢ Co&S REB.b
Nagsau Eleo RR Co.b.
1 & Grayes'd Ry.b.
Buffalo Sauthern Ry .
Rurllagton County B
Camden & Trenton Ry -
(fho MDHB &5 Pt RY.-
Capital Trac Co (WWaah) o
Coit Rap-Towa Clty Ry
& Light Co.a e
Cai Rap & Mar Clty By
Central Penn Trao Go: .-
Cham' & Gettys Elec 1y .
Charl Qon Ry Gl Qosb
Chattanpoga Hys Co.
Chicago Clty Ry Co.a
Chipago Ry3.Co..._,
eS80 D & N Ind Rl
Chip Val Ry L& Co
Oitlzens” Ry & Lt
Worth) n.. - -
Chootaw. Ry & Ltz Co- b
(lava Palnesy & Azh BB
cleve Palnesv&l'n Blta
dlave Sputhw & Dol Ry~
Clinton Street By . 5
Qol Bleg S5t By L&P Qo
Columbing (Ga) Blee Go.b)
CQol New Alh & Johns Tra
Columbus{0) By & LtCo
Consol Ry L& & P (W
Corning % Palntod Podt
L RY 00 e as o= -
Qortland County Ty Co.h
Dallgs Eleotrie Corp_b- -
Dayton & Troy EleaRy b
Del Co & Philla 81 By b.
Donver & N W Ry and
controlled co's.b
Deg Molnes Clty Ity Co. b
Datrolt Unlred Ry CJo.a.
Du Hols Bleg & Irac Qo-
Duluth Street Ry b..--
Easton Cons Blog Co.a..
B 5t Louls & Sujy Co-<-«
El Paso Bleckele Co.b
Erie Tractlon.
Evons & S0 Iogd Trac b,
Everstt Ry Lt & W Go.h
Evans Sub & New By-b
Falrm & Clarks Trac.a.
Falrmount Park Tran Lo
Fargo & Mooreh'd 5§ Ry
Flshkill Electeio Ry |
Ft. Smigh Lt & Trae Co-.
It W & Wab Val Tr Co.--
Freeport By L & P Co.a
Galv-Hous Elec Co be-.
Georgln Ry & Eleo Co-—.
Gr R Gr H & Muskc Ry:b
Grand Raplds By o« --
Gray's Har Ry &Lt Coons
Grien Bay Tractlon Op-.
Helena Light & Ry Co..
Holmoesburg  Tacony &
Frankford Eleis iy.-b.
Holyoke Strest By_b...
Totighton Qo Trac.b-_-
Hudson Rlv Teae C
Hudson Val By Co:b..-
Tilinois Traction Co.a-- -
Tod Unlon Trac Co b_-.
Indlanap Col & So TrCo af
Interbor BT Co (NY) . b
Internat Trac (Bul.b-.
Tnterarl Ry Oo (Des M) b
Jackaonville Plea Co.b.
Juplin & Plttab By.n..-
Knn Clty Ry & Lt Oo_b.
ngston Copsol RIL b. .
1ttan & Leeph Rys Co b
Knoxville By & Lt Co n-
Kokomo May & W Tr Go
Lagk & Wyomn Val Trac.
L B BowlGr & Nap Ry b
Lale Shore Bleo By s. -
Lehanon Valley 5t Ry.
Lehigh Val 'Transit Co a-
Lowlsh'e MU & W Pasi.
Laxington & Inter Bys. -
Jdneoln Tractlon Co. .-
Little Rocle Ry & El Co
Ligrain Street BR Oo- ..
Lonlsville Rallway Co_. .
Loulsy & Enastern RR_a
Acon Ry & Light Go. b
ahon & Shien Ry & Lt a
Lt & 'Trio f.‘o.nu
|

saon Cley & C]; Lake R

o e S 3
=

*h Unlted Rys.
fmua 1‘rwhln‘r:u(..‘g

lw Lt Heat & Tr Co.
onmouth Co Eleo Co. .
antoursv Pass By Cao_
necatine Lt & Trac Co
wshville By & Lt Co_a_
Na;ew_ﬂam(jmhlm El Rys

Al & Frud B'R P

N y
Newp N & O P
Norfolk & Portsm Tr Co.
Northampton Street Ry

Ry

+
131,207

489,732
1,308,093
2,107,548
95,587
14,108,608( 1
74359
122,200

13,860,175 1

1,610,500
8.1

307,874
185,020
20

44,
eTnn,887
524,982
c7.6817,070
dL0,004 8071
612,003
156,000

240,004
140,871
123,130
205,812
775,137
128,000
A28 818
368,407
0,747
2,300,710
201,825

ADLNOH
74,189

3,162,507
00,747
7,114,700
168,684
800,200
raa0,2a1
2,000,614
[} 2599

H

270,674

118,702
476,068
266,670

2

42,5004
65,300
867,200
103,151
1,038,020

*

174,251

134,02
405,405
S70404
1:4105.082
2,220,000
859,040
4,070,254

T 142
119,306
4,060,116

55,015
170,000
1,476
1,764,345

g288,770
170,904
730,619

A 701

208,541
140,982
122,203
A 18
THN 805
122,000
A10,204
0,074
69,400
2,200,010

236,002

66,015
74,343
1,125,673
220,634
108.608

2,013,051
T79.000
2,073,240
171,734
B46,084
360,108
2,167,443
006,601
mad n4s
404,001
A50,180
118,504

2,080,235
205,883
S 013071

6,080,805
140,522
n7,029
605,777
185,177

4782185

GO6.072
075,540

068,004

g115,745
D285

80,031

50,844
o4 RS0
47,0208
128,014
274,135
61,000
0D.610

27087

1,687,325
S18.048

=0,042
AGD474
1,080,027

6,413

24,006
106,687
L17.4%1

1,346,160
444,370
defd 314
2,007,300
481,050
24,798
8344,

5O 34N
042,733
150,290
258,74}
2,042,028
a1063,060
W273,084)
48,027

4,508,753
24,2

-'E?....:.)

5,734,845

620,240

853,027

104,008
50441
140,301
1,412
2200.570
184,180

1,102,040
70,027

15470
28,020
a0
T8,105
27970

1,538,813
210509
JOR,TOT
138,673
A0S, 0863
FIT 227
1:.020,548
150,574
mi0.121
147,101
1D8:500
50,000

)
2

0,508
27,427

2,017,554
7001
161,203

a

07,261

oo, 108
A6,640

161,000
760,801
2,773

hno.a04
n8,z2a

Gross

Net.

Roads,

07,

DOs. I

North 111 Lt &% Trac Co_.
Nor Ohlo Trae & Lt Co_ .
Northera Tex BElec Cosb- |
Oaltland Tractlon Co_b-|
Ohlo Rlv Elee Ry & P Col
Ollahoma Clty Hy Co.b
Oteumwn By & Lt Co.a.
Paducah Tieae & Lt Qo
Pascagouls St Ry &PO0 a
Peakskill Li'ht & R Coa
Pensacola Blectrie Co.b.
Peonn & Ohlo By Coza---
Patil & San Rosa Ry Co)
Phila & West Chester RY
Phitadelphla Co (lnclud's
affiiiated: corp'ng .a--|
Plattsbung Tractlon Co b
Portl'd(Ore) Ry Lt&PCo|
Prov & Danlelson Ry ...
Publie Servige Ry (N J) .|
Pueblo & Sub Tr & LU Lol
Puget Sound Elec By_b.|
RRoch & East lap Ry.b.|
Rochester Ry Co.b
Hoch & Suburbin Ry-b-|
Rtoch Syracuse & Eust b
Rookt'rd & Interurb Kyb|
Rutland By Lt & P Co.b|
St Jos Ry LU It & P Co..
San Iran Oak&sSun J Ry
Savannah Bl lo Co.b-
Setencetady By Co.b-..|
Sehuytidil val Tr Co b .|
Spattle Bleotrle Co.b-oo|
So Col Power & Ry Co..|
Sauthen
South Sl
Soughwest Mo RR.a. - _-
Soringt (Vi) Bles Ry bo
Springt (I Ry & Lt Cd.
Springlield & Nenla. -.-
Meotrle REib- o
Syr Lake Sh & NorRE b
ampa Bleetrio Co b ..
Per H Ind & Bast T'r Vo a)
ol Fost & Flod Ily.b._|
Poledo Bys de Light-a--
Topeka Rallway Co.—_—_|
Trenton & Now Drun BR)
Trenton Strest Ry Co-b.
TrlClty By & Lt Co____
Troy & New Englant Ryb
TwinClty Rap Tridinn) b
Unlted Rys Coot 8t L_a |
United Te Qo (Albany) bl
Unlted T Co (Headlng) b
Utalr Light & Ry Co-b-.
Utlea & Mohawi V Ry b
Valloy Traction Co-b._.
Vingennes Trae & Lt Co.
Warr & Jamest St By 4
wash Alex &Mt Ver By al
Wash Ry & Elez Co.b--
Wash Water Power Lo
Western Rys & Lt Co.
West Penn Jtys Co.a...
Wist N Y & Penn Tr.h.
vrestorn Ohlo Ry b. .
Whatoom Co Ry &LiCo b
Wilkes-Barre  Dallas | &
!lun‘c{’.« Lizht By b_|
W-B & Wyo Val Tr Co.b
Wins-Salem Ry &ElCo :1.|
Wige Trao Lt If & Pow_-

Total (203 roads) .-
Por cent of inerense. -

a After dedueting ta
¢ Flgures cover
cover years ending Jan, 3
1000 estimated: e Flir re
1008, [ After de
Flgures cover ye
n 1908

wero atmormally large beesuse of Jamestown Exp
] Flirures cover
Figures for 1908 arg

years ending Oct. 31 1008

- 280,202,681

S COovVer yoe
lieting Interest, dividen:s

re endlng Nov. 30 1008 and 1907,
parnings ad compared with 1907 1s due to faet
oaltlon,

o

2,057
RA80,441

16,683,426
et 180

91,024
10,088,970
608,042
873

731
2,440,280
B0, 040
410,073

1,
k

001,110/
500,819/
40,4 1.{1|
348,900
4,520,480
140,882
1601567
2,541,600
481,830
41,105

-

620
Hal
502,874
2,428,840
WLk

214
164

1,810,077
HE L
,400,500
10,410,117
1,060,026
BA0,170
3,014
0343

0,
10,

2

s
1.

2464118
1,004,500
1,561,158

S40.562

(0.67 73] |

r taxes. b

11 months ending Ded
1008,
rs enillng Feb. 28

1 1008 an

and 1807,

1008 s compared with year ended Aprll

hnsed on o conslderably

cover year ended Noy. 1 1008; 1907 Ngure
parlson_Is with year ending June a0 1007,
ending Nov. 30 1008; 1007 igures are for year
Q07 Nrinres are

larger mileage than 1007
4 are for calendar year.

1 1008 Ngures are for year
en Inigfune 30 1907,
for calendnr year.

Aetires are for year sndlng Ocet, 41 1008: 1
# Flgures cover 11 mopthis ending Nov.

| cover rallroad department oaly.
Transit Co.. the opérating company,

1,900,001
1,060,054
2,780,680

1.1

r Flgures I

5
66,420

OB, 122

(A
601,70
604,28

290,785
T)l}l it

L1

BOZ 3080
068,741
i1l

105,108]
an0,0n2|
d4,283
B, 783
0 Oan)
213,047

shis 8
045,742
G0, 047
015,300

A0
D11.048)
120,414

2470520

378,587,807| 11

. dl

1 1008.

40 1008 and

1,

n
7

Ly

1,

3,

iy
e

o
with last twe

Kk

AN G0

M6

5
a6,171
804,000
450,620
A78,0701
19,132]
76,803
100,173
03,220|
40,082

130,471

047,285
10737
220,100

AD5, 50
200,980
274,810
002
B00.237
0,146

D8, %31
160,344

3735464

155,493

14,921
S25,083
g0d,0d
114,720

AA1, 782111

1007,

3
31,016
13,006
460,581
1,382,880
19,611

"
nan, 60z

T.273,480
248

94,900
1,005,321
Blas2
68,214
045,447
283,727
13,218
400,82

156,004

13,816
321,310
84,777
02,117

4,108,390

i 1807,

f Flgures

tvie days of Jan.
009 nnd Feb. 20
., o il reconsiruction sxpenses.

h The large decrodse

that 1007 earnings
i Plgures cover

year ended Dee, 31

1007,

ROADS REPORTING (GROSS ONLY.

Roads.

Gross earnlngs reported ahove

(203 rosds)
Amterican Rallways Co
Belton & Tample Traetion
Ront Har-St Jos Iy & Lt
Oineinnat! Tractlon Co._ .
Clty & Elm Grove RIT, .
Eastern Ohlo Tractlon (o

Elmirs Water Lt & RR Co.

Evansv, & Mt Vernon El R
Geary St Park & Ocean R
Grent Falls Street 1t
Greenshoro Electrls Co
Humboldt Tran Co.
Indianapolls & Clne

imnnnz\"mils Teac & Ter..
Towa & Hinoly Ry
Jackson Ry & Lt Co..__.
Jollet Plainileld & Aurorn
Los Angeles Rallway. ..
Moblle Light & BR Co
Montgomery Traction Co.
Northwestern Flevited
Ohlp Valley Elee RY Co

Phlls & Easton Eleétrle RR.
"!‘r.anslt..

Philadelphis Rapid
Rome (Ga) By & Lt Co
Shreveport Tractlon Co
Spokane & Inland Emplre

United REs of San Franelsco

Total (232 roads)y. . ..
Nat Increase (1,187 ...

Co.

Tric Co.
Indianapolis & Southern Trap

5

a2, 794,000

i

i
il

Ry
6, 880303

-2 20,400,003

1008 |

feures. L1908 fgures

mom-
o 1008

¢ Barnings
gpresent ecarnings of Laston

1907,
5

230,262,081 /278,087,007

Al
150,40

a0,1

206,0
4,740,1

a These figures are for com
anding Nov. 30 1908 as cnmmlreﬁ

¢ Earnlugs Include rallroad depactment only.

3,568,030
614,744
30520

321,712,120

00

)
09

in
16

lncrease.
3
1,876,124

200,070
83,008
Lda7

4,584,001
3,007 843

Decrease.

887,118

anles controlled, b Flgires cover

year
with fgures covering calendar year 1007
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RAILROAD GROSS EARNINGS FOR MARCH.

Ag far as.concerns ratio and amount of gain, our pre-
liminary statement of railroad gross earnings for
March makes a better showing than any early monthly
compilation we have presented thus far in 1909.
This oliviously is very encouraging as far as it goes.
Lest, however, undue signifieance be attached to the
mere circumstance of larger gains, it is important to
bear in mind that the present year’s improvement
must be expected to have more or less relation to the
losses in the corresponding months last year. Through
nearly the whole of the first half of 1908 the returns
kept prowing steadily worse each month until eul-
mination was reached in the colossal shrinkages in
earnings recorded in May and June. It scems only
natural therefore that as last year the losses kept
growing, so this year the gains should likewise keep
expanding, for with each succeeding month com-
parison will be with poorer results. Nor will the fact
that the increases are growing be any indication that
there is complete recovery of what was lost last year
and that earnings have got back to the basis of the
active times of 1907. Unfortunately sueh a happy
state of things does not yet seem in prospect. As
compared with the extreme and extraordinary de-
pression reached ab this time in 1908, there is much
improvement; but the normal status has by no means
been restored.

Our compilations embrace only the roads furnishing
early estimates of their revenues, and as less than
ten days have elapsed since the close of the month, it
has not been possible this time to get quite all of these.
The 48 roads contributing returns, however, comprise
an agorepate of 77,650 miles of lmc or fully one-bhird
the railroad mileage of the country, and on these the
increase as compared with the corresponding period
last year reaches 55,082,356, or 10.99%. As showing
that the improvement in 1909 falls far short of equaling
the shrinkage of last year, we may note that our early
statement for March 1908, comprising 83,4068 miles
of road, showed a decrease aggregating no less than
$9,150,668, or 14.36%,. Of course prior to 1908 the
record for March had been one of almost continuous
gains. The following shows the comparative totals
for ench vear back to 1897,

Muleage. Gross Earnings. Increase ()
Yr.pre- Year

coding. Given,

Miles.
02,048

nr
Year Deerease ' (—).

Precading,

Vear
qisen.

: s
46,730,160/ 80,574,504
44,018,276 38,767 40

5,851,040 umum . 5,007

) 48,306,2101 -+ 6,010,050

B 9( 64,15 '.JJ’ +4,200,907
3310171013

=3, 107 5560

03,050,400| 55,034 +-Bl021 817
BAISII8T| B, —137,15
: 45,100,040

5 £51334,881

4-5044,108 7.85
—0.150,068
5 083 330 lt) a0

5
:-lbo 550

8| 54549 700,200
70 lDﬂ Bl L.’l 307' A, 'W““

Mch, 13
120

n. 1ta
T 91,907

104,287 ,4567|107,550,619] —i 204,102
115,832

126,765, .ll(:l 109,330,374 [+ 17,416,046
120,102,007 121,187,638 44014300
1&1177 543|132 538,843
ll‘n.bﬂ 6171154.125,350] 418 448,201
156,680, um'm. 020,060 9,538,349
| 181 )IM' “Ilb[] 450,158} 421,004,073
152,071,340 l.’»d.?'.il 1810 —1,720174
\4u.:i?2.l‘.‘li.l-l'.’.-l‘lﬁ,&:‘:.'- 41,950,071
SI183,044 69611:4,018,1181 428, 720,583
214,200,0641204,957.208] +0.243,761
45/143,615 tldt]ll!‘:‘i 200,941 —I18, 04 301
uZIl-l-"JIJ.! ?Ilill..sl 000, JS-J| 'r-ll. 95,326

= b bSO Sn :.-2

-
- —

o haisn

=
BEe5

(Il LN
343
Tli 193

5 e b

==in

lﬂdﬂ 7 .IJ 60

Note.~We do not inelude Mexican roads in any of the yoars,

The leading influences and conditions bearing on
traffic and earnings were generally favoraple, but not
altogether so. In industrial affairs trade was better

than a year ago, but not equal to that of two years ago.
In fact, returns of earnings reflect accurately the trade
gituation in this respect—that is, in showing recovery
from the extreme depression of 1908, while failing to
record a return fo the normal condition of previous
years. In the matter of the leading staples, both the
grain movement in the Wast and the cotton movement
in the South were somewhat heavier than the corre-
sponding movements last year. This, however, ap-
plies only to the tobals as a whole. On special roads
and in special loealities there were some noteworthy
exceptions to the rule. The high grain prices prevail-
ing would be expected to stimulate deliveries of grain,
and so they did; buf the gain has inured chiefly to
Chicago and to the roads running to that point, where
manipulation of prices has been carried on with espec-
ial energy.

The wheat receipts at the Western primary markets
for the four weeks ending March 27 1909 were 12,779,-
705 bushels, as against 12,698,378 bushels in the
corresponding four weeks last year, showing very little
difference between the two years in the result as a
whole, but Minneapolis had deliveries of only 5,517,810
bushels, against 7,145,330 bushels, and the other
interior markets also show losses, exeepting Chicago
and Duluth, which have striking gains, and excepting
also Kansas City, which has a trifling inerease. The
gorn deliveries ran very much heavier than a year ago;
nevertheless at Peoria there was a considerable falling
off. Receipts of oats fell off nearly everywhere.
Altogether the result is that while the grain moyement
as a whole (wheut, corn, oats, barley and rye com-
bined) for the four weeks ran a little heavier than a
year ago, the ageregates being 49,713,070 bushels,
against 49,371,571 bushels, at points like Peoria and
Minneapolis, there was a notable shrinkage in the
grain receipts, The following gives full details of the
grain movement i our usual form:

WESTERN GRAIN RECEIPTS.
Gany Ry ouhd

1,515,048 9,067,250 7,377,390
066B.606 6,975,110 10,680,222

497,200 010,300 764,800
715,000 363,000 1028800

1,088,670 2,360,245 1,600,000
1,122,712 2,423,510 2,820,400
110,000 846,500 145,500
160,000 419,600 228,000

55,820 247,358 114,000
102,460 255,518 57,200

ARD, 7DD B3, 268
435,044 421,100

1,308,421 621,000
1,688,300 1,027,500

260,831
500,004

450,470 1,050,250
a20[820 1,750,650

045,000 464,000
963,600 §79,050

Bauley
(baarh.)

3,612,000
1,580,600

757,800
076,500

455,000
100,805

Four weeks end-  Flour
ing March 27,  (bbls.)
Ohiengo—
1000 710,706
£24 018

310,423
196,028

234 045
188,100

Riym
(Brxh.)

115,000
161,200

119,000
95,400
U8, 450
53,368

13,200
5,000

14,200
18,300

4,451
4272

172,000
500

9,110
110,825

61,305
75,000
2,044,150
1,041,535
5,517 510
7.145,340

850,260
l 554,560

410,000
120,000

479,289
37,446
1,519,280 140,380
585,020 121,850

12,770,705
12,608,378

16,255,000 12,087,031

| 487,539
13,860,811 18,824,736

482,006

2,030,157

100825 o= 2,430,537
a‘lmimukw—-
{111} R - TIR,728

870,275

noi,416 4
681,140 <

8 25 .1400,071

19,133 364
725,760,100 23

353,000
15,807 407 871

J

2.202,000 2,207,800 2800, 314,900

1112000 2 980,200 5,834,800 828,300
A

6,437,200 4,482,825 1,220 800 B1AG0
7,141,510 0,872,800 7

016,400 356,300
1,981/800 570,000

707,708 414 842
1,104,763 H85,300

1,270,620 1,380,570
2,475,000 1,080,244

387, A 405,814 1,070,500
271,950 308,000 5,402,100 ‘2,829,000

04,045 3,633,407 204,817
B7.000° 4,628,264 1,043

360,891

54,820
230,002
107,306 435,000
416,000

708,09

680,570
1,207,057 81 '-,d 32

hitized for FRASER
p://fraser.stlouisfed.org/




916

THE CHRONICLE

[Vor, nxxxvriL,

Wheat
(Dush.)

16,012,000
19,406,300

3,098,800
5,175,020

Oats Barley
(Brtgh.) (bush,) (dush.)

2,748,450 4,004,510 385,207
4,541,100 2,048,200 432,760

1,485,000
1,106,250

Corn Rye
{buah.)
1,532,046
1,656,810

3,473,000
2,003,700

¥
Jan 1 to March 27. (bbis.)
Minneapolis—
18904

908
Kansos Clig—
1009

33,466,555

46,306,056 34,580,023
37,706,363

18,621,660 1,320,480
40,208,037 44,475,338

wuq'______ 3,05 "’8] 12,807 444 1,540,830

Live-stock receipts at the six principal Western
markets, namely Chieago, Kansas City, Omaha, St.
Louis, St. Joseph and Sioux City, were a little larger
in March 1809 than in 1908. Of eattle, 632,300 head
were brought in, against 625,700; of hogs, 1,900,000
head, dgmnht 1,758,400, and of 5hcr.-p, 792,100, against
610,400.

As regards the eotlon movement in the South, the
shipments overland were 112,735 bales in 1909, against
122,367 bales in 1908 and 215,646 in 1907, while the
1‘(-r-t-|pi- at Southern 011[})0:‘13 mzu,hml 497,670 bales,
against 417 501 bales lust year, but comparing with
662,646 bales in March 1907.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM
MANUARYJL TOIMARCEE 31 1009, 1008 AND 1007,

Muarch.
1908, | 1907,

Since January 1.
1000, 16808, 1007.

EARNINGH OF NORTHWESTERN AND NORTH PACIFIC GROUP,

|
March, | 1009. | lDUS.l 1907, ' 1004, 1905. 1904,

S i e e
0,441,000) 5.374,000] 6,142,010
006,080 "- 0,505
1218 l‘f!h 262,870
!l !)‘Jl F)‘:IJ M.?IS 3701 4,440,155

200,572 9,051 250 Ja
56,108 r'i[lﬂ "Rﬂ' 332,562 208,613
ﬂj-l'.‘.‘.lha1| ru&;‘:.ll.‘li r1,000,855| 003 B77

12,959,015 Il],‘.lUS‘é.")l}; 13, IDG.:!UHE 11,650,720

Canadian Pac.
Chie Gt Weat.# rl‘l) l}]-l
Dul Bo Sh & A
(it North Syat.
Towa Central.- .
Minn & St L.

MinStPd& ::i‘-\.\!

3
3,632,187
719,665
100, 1508
3, (.'rll fi a4

3 3
5,003,2801 4,132,061
761,205
252,309
4,000,471

275,169,
1,540
0,776,274

Total

8,404,301

¥ Itesitlts are based on 111 miles less road heginning with 1905,
b Actual figures of earnlngs are now used for comparizson.
7 Flgured are on the new basls of sccounting presctibed by the Inter-State Com-
mereo l,ummlqslfm
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP,

1008, |

AMareh. 1000, 1907, 1906, 1605,

]
08,613
502,636

$ |
4,051
Tau4, 300

&,018,250

Buft Roch & P
Chio Inid & Lou
Gr Trk of Can)
Gr. Tk Woes
Dot G H&EM
Iinols Centralied 001,734 4,607 ,455° 5,076,6G30] 4,640,603
Tol Peo & Wes 59,6583| 104,424 07.064) 102217
Tol 84 T & Wes| 2708500 234,400  921,542| 344,545 312108
Wabash .. .=-.| 2,186,355 I,u?:i,l.‘l'.’ 2,204,353] 2,100,502] 1,872,460 1 1r,u 520
1

Total 1,717,664 111,107 (063 12,443,008 11,626,640'10,825,3901 0,974,903

4 Fmbraces soma large ltema of tncome not previously ineluded In' montbly retums.

B Inciudes Canada Atlantle beginning with October 1904,

¢ Flgpires nre on the new basls of aecounting prescribed by the Inter-State Com=
merce Commission,

EARNINGS OF SOUTHERN GROUP.

502,762

L]
H62,863
442,600

486,745
4,047,080

4,356,604
18,541

3
716,405
454,307
3 167,451 S071,270] 3,208,011 2,049,779

4,080,060
113,2

Galveston _ ...

152,968 u,. 0301328, 251
Port Artl ;

42/750| 15,042
127,700 1ur i
17,629 13,010
11,120! 17,220
87,120} 63,348
01461 1390
1,005 4,458

b i
12,307
24,390
2,080

864,000 818,214]1,382,720

108,855 51,670 46,001

ﬁ?‘l J150] 6D, 227
72¢

Havonnah _ ..
DBrunawiek.
Charleaton. _ .
Georgetown
Wilmington
Norfolk ..
Newport Nows

12,7641
24,824 40,830
170] 5,186 ‘i 50 244,632

-‘-lﬂ?.ll?l\ 1l':.ml:m'.:,ﬁ-iﬂlz.:il'_',&aﬂ 2,261,71212,888,400

In the of the separate roads there is a long
list of inereases, some for quite lnrge amonnts, as would
be expected, while there are few losses.  As with the
general totals, this vear’s gains are more or less pro-
portioned to last year's losses, and, with few excep-
tions, the gains are not equal to the 1908 losses, The
Cunadian Pacific is one of the exceptions; ifs increase
of 81,067,000 this year comparing with only $758,910
decrense lnst year. The Great Northern has the next
largest increase, but the amount at $775,716 compares
with no less than 81,221,785 logs in 1908, The Mis-
souri Pacific hns a gain of $447 000, as against a loss
of §683,202, the Southern Railway o gain o $305,032,
against a loss of 8852,795, and the Louisville & Nash-
ville & gain of $290,419, against & loss of $765,300.
Below we show all ehanges for the separate roads for
amounts in exeess of #30,000,
decreases. It will be observed that three roads are
distinguished for losses running in excess of that fig-
ure, namely the Buffalo Rochester & Pittsburgh, the
Chicago & Alton and the Yazoo & Mississippi Valley
All three had small gains a year ago.

PRINCIPAL OHANGES 1IN (GROSS EARNINGS

Incregses. |
S M e fe
301002 | Gine Now OR & Té

346, nunlu.:cuzu Great Wes
204, Hg towa Contral - ----
Al

CASe

whether increases or

IN MARCH.

Increnses.,
Canadian Paolfic, - 48,308
Great Northern (21 14,07
Aissourt Paoific ( 1) -
Southorn Rallway
Diénver & Hio (‘.lmluln-
[llinols Central
I.-uulawlllc & Nashvyille.
Clicsapenke & Ohto
Wiabash

Repu-:;cntfnf 20 roads
our compllation ;o,lsalf,;;g
tern
Oanndian Nnrt‘hurnL
Colorado & Southern Yazoo & Miss Valley $41,444
%1&(:{?!3. lr‘::l reat N llntlruiu Roch & Plttsh 71,280
C Lo} & Alton 60443
Actipnta T.iirm &. Atlantlo. sl 1 gt dats
Mobile & Ol
Minneapolis & St Louis.-

Decregsos,

e e ek 13 0 S T
=

Rnpreemntinﬁ & roads In

our compliation._—__ 5203,166

¥AThese Ngures are for three weoks only,
Note.—Flgures In parenthesls after nameof road tndleate the numbor of
Hnes or companies for which separate returns are glven In our compllation.

To complete our analysis, we furnish the following
six-vear comparison of the earnings of leading roads
arranged in groups. These will enable the reader to
gee in each case just how the 1909 figures compare with
thoze for the years prior fo 1908.

pitized for FRASER

Alareh, 10035, 1004,

1904. [ 1907, 1906, 1508,

3
200,373
202,022

5
310,505

247,481
127,855
124,45

$ | $ 3
Ala Great Son. | re 262,31 || ra14,078 441,000
AlaNOETE
NO&NE.
Aln & Vieks.
Vieks shré&P
Coent of Georgla
CinNO&T P
Loulsy & Nnan
Mobile & Ohlo | 27561 7005001
Houthern Ry.. 64| 74, hin?t_v r5.013 527
Yagoo & M Y. | u‘ﬂ!)‘.ujl a0l1,005] 806, q“

ra0,050
r1d8,048

ras1, 7
ri21,427|
r12]1.6587
1 t}l? Thi
.u-,l(}l
3,246,007
047 00
4,054,970
520,163 1572,!.}8.;

I

jr.'_.l 14 00/ 11,059,210/ 15,840, 078{ 18,000,081 Jlf."!ﬁ-'l.“-'u} 10,752,040

01,0771
. il

‘unl "1|I1I

Total

@ Tlll‘IlIth gome large [tems of Ineon

£ Fourth week not yet reported: s Ay s LT yiar,

 Month of March not yet rnpnru_\d i sinie B nst yodr.

¢ Thest fpures Ace o0 the now bwids of jocounting presoribed by the Inter-Stato
Commeres Commisslon.

EARNINGS OF

not previously In:-ludeil Inmon thiy returns.

FOUTHWESTERN GROUP.

1009, | 1007,

| bt e
Colo. & Sowth,» rl, lllfr J083| r1,055, I‘II 1,10
Denver & R G| 71.0: M| 71,2 I l

Inter & GE \ur;
M P & Cent Bri 3,84
St Lonla 5 W | mn‘
Texan & Pm'.mc- rl. 118,

Tatal

Alnrch. 1008, i 1906, ‘ 10046,

)| r721.820 7350, ),62
05| rl g, .uulu 402, "'”I X IUE.IUS'

n 268.,001| 8,002, tu,u 0,843,065( 8,830, 704

e
1,059/977
B, 215,083

048,044
7,315,803

» Far 1900, 1008, 1007, 1906 and 1905 Iumujrn all Mrulnml |nes awnnt ’I‘l'lnlt-af
& Bragos Valley BRI, For 1004 we bave combined Colorado & Southern and
Fort \(’urlll & Denver City.

r¥ & pre 0o the pew basls of accounting predoriisd Iry the Inter-5tate Com-
merta ( lmunL-iaInn

GROSS EARNINGS AND MILEAGE IN MARCH,

— = St e
Name of Road. —
‘ 1800, | 1908.

Gross Earnings. Mileage.

Irc, (=) or

Deos (—=). | 1009, [ 1008,

5
+ 17504
4-23,000

300

100
L3
171
a4z

Alabama Great South|
AlniNew Orl & T P—
New Orl & No East.
Alabama & Vicks. .|
Vigks Shrov & Pao.
Atlnntn Blrm & Atl. .
Bullalo Both & Plits-
Canadlan Northern. . '|
Canadian Pacitle
Central of Georela. -
Chesapealie & Ohfo._|
Chicago & Alton
Chicago CGreat West. o
Chic¢ Indinnap & Louls
Cin Now O Tex PL|
Golorado & Southern. |
Denver & Rio Grande
Detrolt & Mackinac.
Detroit Toledo & Iron
Alln Arbor.. cooo.a
Dulinthh So Sh & Ati .
Georgla Suu & Florida
f Coan.y|
Girand * e West )
Tiet Gie llu\.r d M|
Canada Atlantle o)
Great Northern t
Bastern of Minn.
Montana Centeals _j
Iitinols Central. ... .|
Inr.crn.n. -!c (Innt Nor
[owa Cent J
Loulsville & h:uhvil!t*
Minoral Hanm' S
Minneapolls & St Lou
Minneap 8t P & 58 M
Missourl Pae & Irondt
Central Hranch, ._.
Mobile & Ohlo. |
Nevada-Cal-Oregon _ -
Rlo Grande Southern. |
St Lonis Southwestern
Southern Rnllwny____]
Texas Central,
Texns & Pwlllu

3 3
w180,080)  yi63a85}

|
V139,000
k‘ﬁij‘t]ilﬂl Y50, 000
71,000 1, DEHY
100,800 | 118,608
502,702) 64,051
7a8,700| B25,300
6,441,000 5,374,000
l 005, &00) 901,900
2108,060, 1,040,081
1,002,020 1,083,072
U8, 004 060,080
S, 300
Ya0n, 420
1,065,104
1,280,400

H162,000]

yllm 213 4-18, L0090

G,016,200 +LA1 R
6,937 6,000

4,377
1,160
nos

A=¥70,716

804,270 4,610
1000000 1,150
4a1,821| o8
+200,410 -l.:nsa

2,044
lm7

$,218,270

4,007,455
525,000
200,001

|
| 3001080

4,001,734
B25,000
200,872

3,830,180

08,047
a50,198
ul..'lnn

3,747,000
144
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Gross Earnings. Mileage.

Name of Road.
Inc. () or

1008, 1008, Dee, (—). | 1800, | 1908

3

—7,680 48 45
2,61
1,02,
1.'14

3
254,466
1,078,130f  +4-210,225
500,470 +44,075
011,005 —81,434

‘lﬂ.-.ilfl 241] 4-5.082,356)77.6

$
276,880
2,180 365
634,545
#30,501

51,831,507

Toledo St Louls & W.
Wahash

Wisconsin Central__
Yazoo & Miss Valley.

Total (18 roada) . ..
Mot Increase (10.09%5)

Mexlean Roads (not Hocluded in

Interoceanicof Mexico! 602,004
Mexican Internatlonal 555,160
Mexlean Ballway - .. 40,700
Mexlean Southern_ . __ YA1,1005
Natlonal Hys of Mex_| 4,028,345

total)

— 62,610
W2zl —102,172

YAZ7 200]

y77,610}

4,370,435 251,010

Ty These figyres are for thres weeks only.

GROSS BEARNINGS FROM JANUARY 1 TO MARCH 31.

Namg ol Rowd. 1800, 18904, Increase. | Decrouse.

5
108,813

123,780
14,090

]
pB60,944

yh01,0069
320,475

-]
y700,757
y7 L4849

Alabama Greal Southern.
Ala New Orl & Tex Pac—
New Orl & No o
Alabama & VI
Vicks Shrev &
Atlanta l!lr:n &
Huilalo l‘m 10 L
Canndian
(‘uuntilnn
Central of G ariln
Ohesapieako & mno
‘E]%i g0 ﬂ; ‘\|kfl'\

\!I-mllo = 4
I'ﬁﬂ'i 308 o0 -~
1,707,500 78

16, 160,065] 14 2,107,404 |
2,860,118 Bl 43|
6,181,754 774,480]
2,807,818 al.u‘.‘?i‘.
1.A70.4140 =i
1,158,432 110,834

Wl B0n 128
450 1.] na

[ 'i?!!. G0
1,048,008

onl u.-l Ilid & 1 41,466 288
'3}

Cin w Orl & Tex
(‘olurhlu & Hn 3
Denver & Rio &

Detrolt' & Mackluxp

Detrolt Toledo & Iro

Ann Arbor..

Duluth So Sh & At .o ..

Georgla Southern & Fla- -

Grand Trunic of Chnadi. -

Grand Trunlc Westeri .
Deap Gr Hav & MIW.--
Canadn Atisntlo

Great Northirn |

Lastern of Minn . _ 0,034,233) 9,103,867
Montana Cantral.

Tiinols Contral L4,340,2611 13,670,760

Internat & Great Nortier u 1,624,301

fowa Cortral 734,790

Loulsyille & 10,1021508

Mineral ‘Haz Uiz 181640

Mloneap & L v 14 ] 840459

\I!nm‘n]] St Psul &S S M 2,307,834

Mo Pacliie & Irolt Maunt'n 0,279,908

Central Drsnoh 52000

Moblia dy Qhla 2,148,050

Navada-Czllformin {)rmfu,[ “ mnl

Rlo Grando Souther

St Louls Southwe -n-.—n =

Southerit Rallway

Texas Central

Texas & Paciflo. .

Toledo Pearla & Woste il J
|
|
|
e |

¥367,423
400,235
yd76,711

8.137,358

pvaad, 066
m]l.ﬂ.‘,il
yaN0,057

8,142,470

A4, 704
194,808

Bi060

003,410
248,040
15,470
1,010,204
10,408
Ta,013

l’nl 1'1‘!'[1

tviilo- -

15,130

.\lﬂ 62
l" IK\ 33,072 1 l}.dﬂ I‘]!'.'..
n-&!i*.:w
S 50,040
...:I!. V05
Toledo St Louls & \W—,:. rn
Wahbnsh ., . i
Wistonsin Qeheral .. .
Yazoo & Misa Valloy. . . -

Total (48 roads) .
Net Incrensa (1.66%) [

1,717 .f]-')-l
:. a0, 103 1 A02, t}‘ll]
14 ...i.ll‘ e B ﬁl.ﬂUU.:lBo?ll.S.’H 063
11,203,520

205,037
Mexienn Roads (ot Inelalded |I'l Lof.rll
Interopeanio of Moxleo. . -
Mexlean Internationnl i
Mexlean Rallway.

Maexican Sonthern. -
National Raflways of Mox. i

1,895,050 335,001
1,000,538 247,442
§1,869,800 202,200
130 V285,200
9-911.-1&1 10,070,830 135,465

U Those Ngures &re A0wWN to the third woek of Marcl only,

ITEMS ABOUT BANKS, BANEERS AND TRUST 00.8.

“The public sales of bank stoeks this week aggregate only
30 sharves, of which 15 shares were sold at auetion nund 15
shares at the Btoek Fxchange. The transactions in trust
company stocks reach a total of 106 shares, Five shiares
of atock of the Bank of New York were sold at 35514, an
adyance of 2714 points over last week's sale price.
Shitraxy BANKS—Now York. High. Clogp.
10 Cltigens® Qantral Nat, Hanlc. 160 160" Mareh 1009-— 1603
=16 Uity Banlk, Natlonal J48 HE b Mareh 10080— 345
b New York, NoBiAG Bank of 35514 3064 3568 M March 1000— 328
TRUST COMPANIBS —Naw York.
4 Lincoln Treust Co, oo - 140
100 Windasor Tenst o, -co_ - . 126

Lo, Last previous sale.

100

110 140 Jan.  1008—100 Ko

124
_'-':;Im nt the Stock Bxelnge.  a Old atoek,

~—The nominabion of Charles Dyer Norton of Chicago
as an Assistant Seeretary of the United States Treasury was
confirmed by the Senate on the 5th inst.

A plan for systematizing designs for United States notes
and coin eertificates, whereby there will be a uniformity in
portrait and general design for notes of the same denomina-
tion of ench elass, is understood to have béen approved by
Assistant Secretary of the Treasury L. A. Coolidge. To
lessen the confusion and uncertainty occasioned by the
present use of nineteen different desgigns for notes and coin
certificates, it is intended under the new plan to have but
ning designs. Al classes of notes of each denomination are,
under the changed system, to carry the same portrait, and
no portrait will appear on notes of more than one denomi-
nation; nor will any portrait be used which will not be readily

recognizable. The one-dollar silver certificate will bear
the portrait of Washington, and the two-dollar certificate
that of Jefferson. The $5 note, whether silver certificate
or greenback, will earry the potrait of Lincoln; the $10 gold
and silver certificates and United States notes that of Cleve-
land; the $20 that of Jackson; the $50 that of Grant; the
$100 that of Franklin; the $500 that of Salmon P. Chase and
the $1,000 that of Alexander Hamilton. The eagle, the
buffalo and the Indian head, subjects easily counterfeited,
will be abolished, as will also the portraits of Michael Hillegas,
the first Treasurer of the United States; Monroe, Silas Wright,
Lewis, Clark, Mansfield and others of historical note. The
classes of notes will be differentiated by color and by other
distinguishing marks to insure their easy classification in the
redemption division of the Treasury. It is nob contem-
plated, it is said, to change the national bank notes on which
appear the portraits of MeKinley, Harrison, Sherman, Gar-
ficld and McCulloeh.

—The New York Stock, Cotton and Coffee exchanges
will remain eclosed to-day (Saturday), in addition to yester-
day—~QGood Friday. Business was suspended on the New
York Produce Exchange yesterday, but that Exchange will
be open to-day. The stoek exchanges of Philadelphia and
Pittsburgh will not resume business until Monday morning.
Good Friday is a legal holiday in the Btate of Pennsylvania,
and the exchanges of both cities also voted to remain elosed
to-day. The Boston Stock Exchange held no session yes-
terday, and it, too, continues closed until Monday. The
Chivago Stock Exchange has had three holidays this week,
there being a suspension of business there yesterday and to-
day, and on Tuesday last, Election Day.

The London Stock Exchange, besides closing yesterday
and to-day, will also be closed on Monday next.

—The New York Senate the 18t inst. unanimously
passed the coneurrent resolntion of Assemblyman Frishie,
requesting the New York representatives in Congress to
opposge, Pederal legizlation imposing an inheritance tax, as
proposed in the Payne bill, on the ground that the needs
of the State ave g0 many that it cannot sacrifice or surrender
a source of revenue yielding over 85,000,000, This resolu-
tion had been ungnimously adopted by the Assembly on
Mareh 22,

—A bill was signed by Governor Fort of New Jersey on
the 7th inst. making Good Friday a lezal holiday in that
State. The day had previously been proclaimed as a public
holiday, but financial institutions have been in doubt as to
when negotiable paper falling due on Good Friday became
payable. The bill, it is stated, names all the holidays and
provides specifically that notes falling due on a holiday or
Good Friday shall be payable the following secular day.

on

—The Philadelphia Clearing-House Association ab a meet-
ing this week decided to put into operation the plan already
introduced by several other similar organizations of appoint-
ing @ special examiner to keep supervision over the banks
in the association. The task of perfecting the details of the
proposed plan has been delegated to the Clearing-House
Committee, consisting of Richard H. Rushton, President of
the Fourth Btreet National Bank, Chalrman; Howard W.
Lewis, President of the Farmers' & Mechanies! Nationnl
Bank; Levi L. Rue, President of the Philadélphia National
Banpk; J. Tatnall Lea, President of the First National Bank;
Samuel 8. Sharp, President of the Penn National Bank;
Joseph Moore Jr., President of the National Bank of the
Northern Liberties; and Francis B. Reeves, President of
the Girard National Bank. In commenting on the move,
the Philadelphia “Record' atates that one of the main ad-
vantages which it is hoped to secure from the system iz o
pravent the possibility of abuse of eredits through the grant-
ing of accommodations to borrowers on too free a scale, and
this is expected to obviate the necessity of registration of
commereial paper urged by many bankers.

—In St. Jogeph, Mo., where the plan of employing
special Bank Examiner by the Clearing-House Association
went into effect on March 29, some of the smaller institu-
fions are said to be protesting against the action, The
association, it is stuted, has also adopted a rule providing
that the rate of interest on savings accounts shall not exceed
3% and it has likewise been decided that a charge will here-
after be made for the collection of checks. One trust com-
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pany which pays 4%, interest is said to have determined to
continue doing so0.

—The work of the 1909 session of the Washingfon Legis-
lature is reviewed in a preliminary report issued under date
of March 20 by the Legislative Committee of the Washington
Bankers’® Association. One of the pringipal acts of the
Legislature, the committee notes, was the passage, and ap-
proval by the Governor, of the bill which compels the use of
uniform bills of lading by railroads and carriers. The report
also enumerates the enactment of other measures of more or
less imporb, and mentions the defeat of all bills providing
for the guaranty of depogits, and a bill introduced to repeal
the Gunn Bill, passed in 1007, exempting mortgages, notes,
warrants, bonds and similar securities from taxation—none
of these measures having been reported out of the commit-
tees to which they had been referred.

As heretofore noted, the Washington Bankers' Association
will hold a joint convention in Seattle with the Oregon and
Idabo associations. The meeting will oceur on June 24, 25
and 26, when the Alaska-Yukon Pacific Exposition will be
in progress, and an especially large attendance is looked for.

—A meeting of the Committee on Commercial Law of the
Commissioners on Uniform State Laws will be held at the
Waldorf-Astoria on April 19, 20 and 21 at 10 a. m. The
matters to be considered and discussed are tentative drafts
of uniform bills of lading, certificates of stock and partner-
ghips.

—~Coincident with the commercial progress of New York
the artistic growth of our city has kept pace and has found
convenient expression in the construction of many of its
miunic¢ipal and business buildings. Some of the best evi-
dences of this movement are exemplified in the facades and
interiors of recently erected bank buildings. The interior
and mural paintings of the Park National Bank, the water-
color sketehes and appointments of the Importers’ & Traders’
National Bank, the imposing interior of the National City
Bank, the Speyer & Co. building and others are practical
examples of artistic endeavor. With this purpose in view,
the walls of the banking rooms of the Van Norden Trust
Co., Fifth Ave. and 60th St., have lately been adorned with
gix historical paintings by Charles R. Baeon. These
paintings, or lunettes as they are called, fit in the upper
panels of the walls. Mr. Bacon’s paintings have been
praised by fellow artists and authorities in this class of
work. The subjects chosen for portrayal are reminiscent
of New York's history from its earliest settlement to the
present day as follows: “‘Purchase of the Island of Man-
hattan, 1626"; “De la Montagnie before the Council,
1655" “Evacuation of New York by the British, Nov. 25
1783"; “Departure of the New York Seventh Regiment for
Washington, April 19 18617. On the eastern wall are
representations of the “Half Moon” of eighty tons, discoverer
of the Hudson River, the "' Lusitania’ of thirty-six thousand
tons, the latest and largest ship now trading with the port,
and also a yiew of New York City in 1790 from the opposite
ghore of the Hudson River. The company’s beautiful
banking room (covering over 7,501 square feet), 26 feet in
height, without columns or obstructions of any kind, is
artistically finished in Italian marble, bronze and mahogany,
furnishing a striking contrast with the strong ivory tone of
the general decorations, of which these paintings form such
a distinetive part.

—A special meeting of the stockholders of the Equitable
Trust Company of this city will be held on April 22 for the
purpose of electing a permanent board of trustees, and to
gonsider the question of increasing the hoard from twenty-
four to thirty members, and, if approved; to amend the by-
laws accordingly. With the consolidation recently entered
into botween the Equitable and fhe Bowling Green trust
companies, & temporary boeard of twenty-four members
was named.

—Henring on an application to change the name of the
Hungarisn-American Bank of this eity to the International
Exchange Bank, which was to have been had before the
State Banking: Deparfment on the 5th inst., has been
indefinitely postponad.

—8uit has been instituted by Charles E. Littlefield, us
frustee in bankruptey for the finmm of A. O, Brown & Co. of
this city, to recover $256,800 in stock, bonds, securities,

notes, &e.fnlleged fo have been transferred to the firm of
A. H. Combs & Co. on Aug. 25 1908, the day before the
filing of the involuntary petition against A. O. Brown & Co.
Mr. Littlefield seeks to have the transfer declared void on the
ground that at the time it took place the Brown firm was
known to be insolvent.

W. Rhea Whitman, formerly a member of the firmof A. O.
Brown & Co., was acquitted on the 20th ult. of & charge
alleging the larceny of stoek valued st 89,500, given as
security for a loan.

—The officinls of the Glen Cove Bank of Glen Cove, N. Y.,
issued invitations for an inspection of the new banking rooms
and safe deposit vaults of the institution on the oceasion of
the opening of its new building, March 27. Judging from
a photograph of the building displayed on a calendar en-
closed with the invitation, the bank is provided with ad-
mirable quarters in its new home.

—Frank Hodson, Cashier of the First National Bank of
Hoboken, N. [I., died on the 20th ult. Mr. Hodson was
born in England seventy-three years ago. He came to this
gountry when quite young, and forty years ago entered
the employ of the bank as a bookkeeper, becoming Cash-
ier about ten years ago.

—A dividend of 109 just declared by Receiver Christo-
pher L. Willinms of the Fredonia Netional Bank of Fredonia,
N. Y., will, it is stated, bring the total payments thus far up
to 609%,. Thebank{ailedin June 1905.

—The Binghamton Trust Co. of Binghamton, N. Y., failed
to open its doors yesterday morning (April 9), this being
followed by the announcement that the State Banking De-
partment had taken charge of the institution. The Bingham-
ton Trust Co. was organized in 1890 and had a capital of
£300,000 and a surplus of $60,000. Charles J. Knapp is its
President. Following the suspension of the trust company
epme the announcement that Knapp Brothers, with private
banks at Deposit, N. Y., and Callicoon, N. Y. (with whom
President Knapp of the trust company is connected), had
also suspended payment. The directors of the institution,
it is reported, have issued a statement saying that the sus-
pension is due to the discovery of the insolvency of the Knapp
Brothers’ institutions, and that they hope out of bhe resources
ab hand and the Hability of the stockholders to meet all de-
mands in full and to reorganize.

—In pursuance of unanimous action taken by the stock-
holders on the 2d inst., the name of the National Bank of
Rochester, at Rochester, N. Y., will hereafter be the Lincoln
National Bank, 'The officers announce that the action was
the outcome of a very general wish on the part of the stook-
holders that the bank should besr a more distinetive name,
and the accomplishment of this purpose was consistent with
their desire to pay a tribute to the memory of Abraham
Lincoln, Aside from the adoption of the new title, which
has been approved by the Comptroller of the Currency, there
has been no other change in the organization. The eapital
and gurplus remain at $1,000,000 each, and the management
continues under the direction of Eugene Satterlee, President;
Walter B, Duffy, Charles H. Babeock and Edward Bausch,
Vice-Presidents; Peter A, Vay, Cashier; Willinm B, Farn-
ham, and Edward . Pillow, Assistant Cashiers, and Rob-
ert. Bannard, Auditor.

—The directors of the Union Trust Company of Providence
have voted to pay to depesitors on May 4, the anniversary
of its reopening, the two installments of 1097, each due May 4
1910 and Nov. 4 1910, The company will thug have paid in
one year from the date of resumption a total of 60% to
the depositors whose claims come under the deferred pay-
ment plan.

—=Sehedules in hankruptey of B, H. Gay & Co. of Boston
were filed on the 3d inst. They show, according to the Bos-
ton papers, lighilities of 26,320,787, of which $3,245,840 are
secured. The gssets are said to have an estimated value of

2,272,200, The firm was placed in receiver's hands on
Oct. 22 1908, and was formally declared bankrupt on March
23 1009,

—For the convenience of its patrons the Pennsylvania
Company for Insurances on Lives and Granting Annuities,
of Philadelphia, will open an office on Monday, the 12th inst,
in the Franklin Bank Building, at Broad and Chestnut
streets. The main office of the company is at 517 Chestnut
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4. AL the new office all facilities will be offered to deposi-
tors in the banking department, and a representative of the
trust department will attend to the needs of those interested
in trust accounts who may find fhe new quarters more con=
venient than those at Fifth and Chestnut streets.

—(harles Class s been elected to suceeed Bl J. Woodward
44 Viee-Prosident of the Tenth National Bank of Philadel-
phia.

—The Becond National Bank of Pittsburgh removed on the
5th inst, to the first Aoor of thie Westinghouse Bui lding,
corner of Penn Ave, and Ninth St., where it will remain
until the completion of its new building,

—A 109% dividend was paid on the 1st inst. to the deposi-
tora of the Traders & Mechanics’ Bank of Pittaburgh, which
closed its doors in January 1908. With a 20% dividend
distributed six months ago, the depositors have (hus far
received 80%. Charles F, Kirschler is the recelver.

John H. Bragdon, Assistant Cashier of the Ohio Valley
Bank of Allegheny, Pa., has replaced I, B, Reynolds, re-
signed, ns Cashier.

—Thomas (. Huyes, former receiving teller of the Ameri-
<+an National Bank of Washington, D. C.; recently placed on
frial on charges of embezzling 55,200 of the bank’s funds,
was found guilty on 24 counts on March 30,

_The liabilitics of Lamprecht Bros. & Co. of Cleveland
are placed at approximately £1,500,000 in schedules filed
on the Hth inst. About 51,000,000 of the claims are gaid
{0 be secured. 'Ilie asséts are not given, but it is stated
that only a few thousand dollars will remain for the ungecured
ereditors.  The fivm asgigned Feb. 9. Thomas H. Bushnell
is the assignee,

__Robert Crosser has been appointed Assignee of the Glen-
ville Banking & Trust Company of Cleveland, to succeed
Dorr 1. Warner, resigned. The bank assigned on Dee. 19
1907, The depositors, it is understood, have received 25%
of their claims.

—1In & repork of the financial condition of the American
Guaranty Company of Chicago, recently filed by Receiver
Edwin A. Potter, the asseta are placed at $792,865. The
putstanding contracts, the Chicago ‘“Iribune” reports,
amount to 82,071,404, figured on the actual net amount of
cash paid in, but figured on the surrender value amounts to
only $1,081,762. The assets include & gpecinl fund of $666,-
000, which was lately transferred from the Royal Trust Com-
pany to the receiver. ‘lThe question us to whether this fund
shall be distributed solely to contract holders for whose pro-
tection it was established, or whether it shall be considered
as g part of the general fund will probably be submitted to
the cotrt for decision.

__Gustav I, 8orrow, Viee-President of the failed Bank of
Americs of Chicdgo, who was convieted on  charges
of conspirney o defraud the depositors of the institution,
began his sentence in Mareh, hoving given up the attempt
to have the charges seb aside.
~ —Hugh Blair has tendered his resignation as Cashier of
the City Trust & Savings Bank of Grand Rapids; Mich. On
May 1 he iz to become identified with the banking house of
Child, Hulswit & Co. of Grand Rapids and will have charge
of the stock and bond department of that firm,

—Louis I, Boder, herefofore Cashier of the Merchants'
Bank of St. Joseph; Mo., has been elected Second Vice-
President of the institution. He iy suceeeded as Cashier by
W. 8. MeLueas, who, with his father-in-law, M. V. Nichaols,
of the First Nutionsl Bank of Beatrice, Neb., 1s said to have
dequired o considerable interest in the St. Joseph bank.

—The Milwaukee “Wisconsin” reports the absorption of
(he German National Bank of Oshkosh by the Old National
Bank of that city. It states that at a regular meeting of
the stockholders of the German National on Monday, it
was decided fo liquidate and sell its entire business to the
Old National, the transfer going into effeet immediately.
The German National has a capital of $100,000: its Cashier,
Frank Labudde, will become Assistant Cashier of the Old
National,

— A dispateh from Yankton, 5. D., to the “8t. Paul Pioneer
Press” on Mareh 10 reported the absorption of the ¥ankton
National Bank by the Fitst National Bank of Yankton.
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W. 18, Heiton of the First National and his associates, it is
stated, take over all the interests of C. P. and W. H. Ed-
munds:of the absorbed institution. It is also said that M.
Heiton will organize the First Loan & Trust Go.

—~George 5. Hall has been appainted receiver of the Nye
& Ormsby Bank, which operates offices at various points in
Nevada, and which cloged its doors on Feb, 23.

—An application to organize the Continental National
lank of Salt Lake City, Utah, with $250,000 capital, was
approved by the Compt roller of the Currency an March 30,

—A meeting of the stockholders’ of the Bankers' Trust
Company of 8t. Louis will be held on the 15th inst. to voie
on the question of increasing the eapital from $500,000 to
$1,000,000. The new stock will be sold at $200 per $100
share, an addition of $500,000 Leing thereby made to the
surplus, raising it to $700,000. The institufion does not
engage in o banking business,

—Steps have been instituted for thé formation of the
Broadway National Bank of St. Louis with $200,000 capital.
The application to organize the bank, presented by D. A.
Siegiried, Snelson Chesney, F. Ernest Cramer, C. L. Gray
and Xenophon Wilfley, was approved by the Comptrolier on
the 20th ult.

—The Kansas Bankers' Association has arranged to hold
its annunl convention on May 26 and 27 at Wichita. W. W.
Bowmsan is Secretary of the organization.

—The Virginia Bankers' Association has decided to hold its
annual convention at Old Point Comfort on May 20, 21 and
22. N. P. Gatling, of Lynchburg, is Secretary of the
organization.,

— A charter hus been gecured for the Main Strect Bank
(Ing.) of Richmond, which, it is stated, will take over the
Fifteenth Street branch of the Bank of Richmond., The
papital of the new institution will be not less than $50,000
nor more than $100,000. Its officers are: John C. Hagan,
President; Simon P, Jones, Viee-President; and F. H, Har-
daway, Seeretary and Cashier. The branch will begin
business as an independent institution about the 15th inst.

—The Merchants’ Bank began business in Raleigh: N.C |
on Mareh 29 with an authorized capital of §100,000 Ac-
cording to the Raleigh “News and Observer,” the new insti-
tution is located in the quarters heretofore occupied by the
Caroling Trust Co., and it assumes the deposit linbility of
{he latter, The bank is under the direction of K. C Dun-
can, President; William H. Williamson and W. I' Utley,
Vice-Presidents: and S. J, Hinsdale, Acting Cashier, The
conversion of the institution to the national system is said
to he contemplated,

—The directors of the Franklin Bank of Louisville, Ky.,
have taken action toward ineressing the eapital of their insti-
tution from $100,000 to $200,000. Steps will also be taken
shortly to convert the bank into a national institution. 16
began business in April of last year.

—'T. 8. Anderson; former President of the failéd Daviess
County Bank & Trust Ca. of Owensboro, Ky., who was con-
vieted in January on the charge of swearing to o false state-
ment of condition and sentenced to three years' imprison-
ment, has been nllowed a new trial by the Court of Appeals.

__J. W. Rodes has been advanced from the eashiership to
the presidency of the Phoenix National Banlk of Lexington,
Ky. ¥, (. Stilz has been made Cashier and 0. D. Randolph
Assistant Cashier, G. D. Wilson has become a Yice-Presi-
dent of the institution.

_The United States National Bank of Owensboro, Ky.,is
Peing formed with $250,000 capital, The Comptroller has
approved the organization of the proposed institution,
which, it is stated, will represent a merger of the Bank of
Oommerce, the Fourth Street Bank and the Eagle Bank of
Owenshoro.

—The purchise of property at Madison Avenue and Second
Street, Memphis, has been effected by the Central Bank &
Trust, Company of that eity. While it is said that the plans
with regard to the aequisition are nof fully developed, it is
stated to be nob unlikely that the bank may,within the next
bwo years, erect a building on thesite, in which it will make its
home. The present quarters occupied by the bank are leased
for nearly two years to come, The newly acq uired property
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measures 7414 feet by 149 feeb. The purchase price is said
to have been $150,000.

—The Georgia Bankers' Association will hold its annual
convention on May and 28 at the Hotel Tybeo, Tybee
Island, near Savannah, Ga. L. P. Hillyer, Vice-President
of the American National Bank of Macon, is Secretary of the
association.

—Under an order of Judge 1. V, Whipple, the sale of 703
shares of stock of the Union Savings Bank & Trust Co. of
Macon, Ga., to Leon 8. Dure at $26,850, or about %35 per
share, has been authorized. The Union Savings Bank &
Trust Co. suspended operations in the latter part of 1907,
following the failure of the Exchange Bank, by whom the
768 shares of stock wasowned. A bid of S22,500 (or $20 09
per share) was made for the stock in September 1807, but
Judge Whipple refused to confirm the sale at this figure
a re-sale was deeided upon, the Court setling
of 840 per share.
poned sale, and the stock has remained in the
receivers of the Exchange Dank,
Savings & Trust has not been definitely dec
Mr, Dure is quoted
be liquidated.

—Herman Myers, President of two Savannah institutions,
namely the National Bank of Savennah and the Uglethorpe
Savings & Trust Co,, and formerly Mayor of the city, died
on the 24th ulb. Oufb of respect ta Mr. Myers the City
CUouneil, which had been in session 4t the City Hall when
word of his death was receiyed, immediately adjourned.
Mr. Myers was born in Bayaria, Germany, in 1847; he
to America as a child, his parents locating in Bath Jounty,
Va. 1In 1867 Mr. Myers took up his abode in Savannah and
became one of the most prominent of its citizens. He be-
came interested in the tobneco trade and was for years
President of the Savannah Grocery Co. He was one of the
organizers in 1885 of the National Bank of Savannah and
served as its President from the time of its opening until
his death. e had been President of {he Oglethorpe Bay-
ings & Trust Co. since 1904,

—Representatives of the Alabama, Mississippi and Texas
Bankers" Associations will be in attendance at the annual
meoting of the Louisiana Bankers' Association at New Op-
leans on May 13 and 14. The three first-named organiza-
tions are to hold their yearly sessions in their réspective
States on May 11 and 12, and at the conclusion of their
deliberations will be the guests of the New Orleans Clearing-
House Assoeintion.

—The program of the convention of the Texas Bankers'
Association contains among the list of speakers the following:
H. P. Hilliard, President of the Central National Bank
of 8t. Louis, who will disenss “Corporations, Their Funetions
and Relations"; R, D, Gage, Vice-President of the First
National Bank of Fort Worth, whose topie will be “Legisla-
tion—Its Tendency and Effect upon the Development of the
State’ Mlestus J. Wade, President of the Mercantile Trust
Co. and the¥Mereantile National Bank of Si. Louis, the
subject of whose remarks will be “Pexas’; 0, I, Dunlap,
President of the Citizens’ National Bank of Waxahachie,
whose remarks will deal with “Taxation—Do the Banks of
Texas Pay Their Just Proportion of Taxes,” &, &a.
George M. Reynolds, President of the Continental National
Bank of Chicago, and President of the American Bankers'
Associntion, will be the guest of the Associntion. The ad-
dresses of welcome will be delivered by Mavor R, B. Rice
and J. E. MeAshan, Vice-President. of the South Texas
Nationnl Bank of Houston,

—The change in the name of the Houston Nationnl Bank
of Houston, Texas, to the Houston National Exchange
Bank went into effect on the 29tk ult: The bank began
business on that dafe under s new charter, with its
eapital inereased from $100,000 ta $200,000, The mingage-
ment, except for the addition of four new members to the
board, continues unchanged. Henry 8. Iox, President,
Joseph I, Meyer and Henry 8, Fox Jr., Vice-Presidents,
and N, O. Munger,Cashier, constitute the official staff.

—The new Commniercinl National Banlk, lately organized in
Beaumont, Texag, began business on March 20, The insti-
fution has been formed with §150,000 capital, all of which,
we are advised, has been paid in. A proposition to inerease
the amount to $200,000 is being considered, John €. Ward
is President; T. W. Garrett and George W, Carroll are Vice-

0
=

, il
an upset price
There were, however, no bids at the post-
hands of the
The future of the Union
ided upon, but
assaying that the institution will probably

cime
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Presidents; I, M. Law is Cashier and Rupert H. Cox Assistant
Cashier.

A consolidation of the Gaston Nutional Bank and fhe
Commonwealth National Bank of Dallus, Texas, i proposed,
Announcement to this effect is made by the President of the
respective institutions, who state that the purchase of an
interest in the two banks has been consummated by John
W. Wright, of Tyler, and R. P, Woftord, of A thens, Texas,
together with a number of directors of the b
The consolidated institution will continue
of the Commonwealth National Bank, and the capital will
remain at $500,000. President W. H. Gaston and Viee-
Presidents D. E, Waggoner and R, K, Gastan of the Gaston
National retain an interest in and will be officially connepted
with the new institution, as will also Messrs, Wricht and
Wofford. The Gaston National has a capital of 2250,000
and deposita of about 314 million dollars. It was established
in Feb. 1904 as successor to the banking business of Gaston
& Ayres. The Commonwealth National began business in
May 1907. R, O, Ayres, who bhéenme President  of
fhe institution in Junuary, has been affilinted with it
since its organization, prior to which he was identitied with
the Gnston National,

inks ¢oncerned.
under the title

—The consolidation of the Anglo-Californian Bank, Ltd.,
and the London-Paris National Bank of San I'ranciseco,
went into effect on the 1st inst., the sharcholders in London
of the first-named institution having formally ratified the
merger on Mareh 30, Similar action had been taken by
the stockholders of the London-Paris National on March 8.
The new bank opérates under the name of the Anglo and
London-Paris National Bank. It hasy capital of $4,000.000
of which the London-Paris National contributes $2,600,000,
and the Anglo-Californian Bank $1 ol0,000,  Under the
arrangement outlined in a letter to the stovkholders of the
latter on Feb. 16, it was stated that it was expected, as the
result of the necessary valuations,'that the Anglo-Californian
Bank would cantribute assets representing its  paid-up
capital plus an amount of reserve approximating £120,000; it
was likewise stated that there would be exceptod from the
sale an amount of ifs assets which it was anticipated would
yield a considerable surplus per share. In addition the
shareholders were to receive a fully paid share of $100 in
the consolidated bank for every two shares in the Anglo-
Californian: Bank of £20, of which £10 was paid in. The
agreement also provided for an appropristion out of the
assets sold to the London-Paris National Bank of a fund not
exepeding £26,000 to be distributed as compensation among
the directors, officers and stalf of the Anglo-Californian
Bank. 'The Anglo and London-Paris National Bank is
under the management of the following officers: Sig. Greene-
baum, President; H. Fleishhacker, Vice-President and
Manager; Alden Anderson and J. Friedlander, Viee-Presi-
dents; R, Altschul, Cashier; €, I', Hunt, A. Hochstein and
F, . Beek, Assistant Cashiers,

—Evan Lewis, who was temporarily placed in charge of
the affairs of the Consolidated Bank of Los Angeles, following
the closing of the institution on June 4 1908, was appointed
receiver un March 31.  The naming of the receiver had hepn
delayed to nwait the result of fn examination of the bank,
made by a committee composed of M. 5. Hellman, W, H.
Holliday and J, E, Fishburn, with & view to taking over (he

assets for the benefit of the depositors and ofher creditors,
The rveport, however, was unfavorable, the commitiee
stating that it did not deem the assets andsecuritios aulficiont
to pay the elaims in full.

—The charges against Fred, Dorr, a stock broker of Los
Angeles, whose offices were elosed lasb July, were dismissed
on March 24, the plaintiff having, aceording to Lo San Fran-
cisco “‘Chronicle,” refused to swear bo a new complaint.
The charges, it is understood, alleged the hypothecation of
314,000 of securivies left in Mr. Dont's keeping,

—The conversion of the Crown City Bank of Pasadensa,
Cal., into the Crown City National Bank has been effected,
the capital of the institution being incrensed with the change
from $50,000 to $100,000, J. B, Coulston continues as
President.  Albert Mereor is Cashier.

—Mr. Mackenzie, New York agent of the Anglo-sonth
American Bank, Ltd., 69 Wall 8t., has received cable
adyices from London that the directors have deolaroed fn

interim dividend of 41497, equal to 89 for the year
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IMPORTS AND EXPORTS FOR FEBRUARY.
The Bureau of Statistics at Washington has issued the
statement of the country’s foreign trade for February, and
from it and provious statements we have prepared the fol-
lowing interceting summuaries:
FORBIGN TRADE MOYEMENT OF THE UNITED STATES.
(n tho tollewing tables three elplers (DN0) are li all ciees omitted.)
1905-00 1007-05
heporiz. Tmporis.
5 5 i
356,708 434,345
87 276,741
8§ 4121,117
4,763 83,004

F 515,207

I
Exporig, Iinporiy, Ercess, Kxeess.
Merchandise 5 4 5
July-Saplomber. .
Qatober- Decemnbier
JARUATY S sl iaee
Fehrunry

352,070
522,008
156,654
126,036

276,047
317,062
103,607
118,638

816,252

391,138
591,338
2004115
167,757

1,356,318

+- 76,421
42106
+ 33,077
47,400

b 01711 —— o B41,041

G0ld nnd Gold in Ore.
Juiy-September_.. 15,410
Oetober-December 12,270
JADUATY . & is 7565
Fobruary <scasess B 861

Totlos . cannnne | 44123

Silver and Siiver In Ore.
July-Septamber. 13,2687
Oetober-Decemi b
January .

February

+341,506
9,404 k4,185

+3,348)
112,530

+ 480
4,445
45,285

13,4671
5,436
444
1,905
21,27

13,650 135,576

18,752 12,004
13,0155

A, 148

4,100

+3810
1,024
877
I e
\ J18 28057 F7401

- Excess of exports. — Excess of [mparts.
We subjoin the totals for merchandise, gold and silver for
eight months since July 1 for six years:

40,064 30,501 410,073

Stlver,

Merchandise, Gobl.

Elght -
Months. | Exceas

Im- | o
ports. |[Exporis

STl $sr]
35,718 28,287)
40,0464) 30,601
37:141| 27,080/

Ercesa Excess
Ex- tm- | of K-

Ez- .
poria. | poris, \Exporis poris.

poris,

Tnt=

o
poris. \Exporiy

3
74061
10,073
0,201

3 &
B16,252341,600

3
1908-09 1,157,758
B41,641,515,207

1907-08/1,356,548

1006-07]1,280,2106 932,745/356 450
1905-06/1,195,301] 799,057 (398,434 46,354 29,033 16,461
1004-05/1,008,06G1 728,005270,002) 84 41,128 4 71 32,160) 16,295 15,573
IOU.!«N[I.N?.UM\] M»i.ﬂllﬂiw.‘i.sﬂ-li 32,083 l&,]‘ll!fl 14,323

7 Tixcees of Buporis.
Bimilar totals for the two months since Japuary 1 for gi%
ears make the following exhibit:

Merihnndise, ( oud. |
T'ea 1
Months, Krcess | | Bxeess
Bz I of | Bz | Ime | of
ports. | poris. |Ezports poria. | peris. |Exporls
3

5 $ | 3 |
282,720 16,726 60080 0,740
373,471 AL 13,040011,234) 8,257
348,814 6,001[/03,023 9,011
312,30 4,080 0,542 13,952
230,408 A R0 27,533) 84011
100.84;‘-[ 8027

Silver.

| Bretas
Im- | of

Ex- |
ports. |Exports

poris.
7t
9,305

5
222,244
16975012041

60,47 i
249,503, 99,221
1

210,754/101,613|
201,427| 29,04
ru'a'-lu{ 89,234

]
|
/
|
|
1

A1 13,2000 1,930 &, 716

a Excess of Imparia.
In these tables of totals, gold and silver in ore for all years
are given under the hends respectively of gold and silver.
The following shows the merchandise balance for each year
bnelk to 18758
EXORSS OF MERCHANDIBE IMPORTS OR EXPORTSE.
Meby, 28— 2 mbnthe ending Fed, 28—
Ldsxporta 87,030,156 | 1576 b e
AXpurts G2, 742,071 | 16710, .
CExporta 160,631 407 15877
JExportd 100,025,
CExports 104,703,027

B89 832 | 1
40,1

27,8, |
B0, 830,200
100,440, 05%
82,0, if !
214,123,027
20,790,411

5,701,800
16,204,807
5,033,410
2,005,817
10,207,001
20920070
68.073,0603
15,200,727
16,700,630
11,348,817
34,540,210
B 181,674
¥ 90,441,704
EEPOrts 416,251 4 00,040,374
BExporta 44,219,807 . 2,293 090
SIExporta 401,066,144 | 1001 5 5 116,473 830

L Exnorta 479,770,650 | 101K emaa 3,22
- Exports J01,200,4 X

0 03,581,
sewesmaxpOrtR 279,001 ,5

wmmeeea - EIXROTER B8, 443 803
- BXporta 350,450,012
1008 < Exporie 515,006,781
1000 e meme e o= = FBXOITS 241,600,704

Slmporta
EXporis
~Exports
Expurty
~Exports

o= BXpOTLE
- BXpOrts

1801 .-
150222
15032

= Exparts
{.‘:ﬂ-l .

Exporis
- Exports
SExports {
. Bxporty 3 49 |
SXports 2 1508

s -E
1800 eaeua -Explrts

04,290,847
204,121,585
B0,4 78,004
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London, Saturday, April 3 1909,
The u.cculpl;_:uuzﬂ by Heryin of the formula agreed upon by

Sir Bdward Grey and Baron von Achrenthal, the favorable
reception of it by Austrin-Hungary and the promise on the
art of Russia fo recognize the annexation of Bosnin and

erzegoving, have all madae a most fuvorable hopression
upon the stosk exchanges and bourses of Europe: The
favorable impression has been intensified by the reduction
on Thursday of its rate of discount by the Bank of Fngland
from 3% to 21495, For n while there was a very general
fear all over Burope that Austria-Hungary was intént upon
making Servia desperate, 50 that she should have an excuse
for oceupying the little kingdom, and that Germauy, for

somie ulterior purpose not known, was also desirous of pre-
vanbing the eridis {¥om being brought to an gnd. The sus-
picion in both eases hns been dissipated, firstly, by Baron
von Aehrenthal’s aceeptance, after modifieation, of Sir Ed-
ward CGrev’s formuly and, secondly, by the cooperation of
Germany at Belgrade with the oflier Powers in inducing
Servia to make submission to Austria-Hungary. Therefore,
the hope is now general that we shall huve a long period ol
repose; that business will improve in every direction; that
quotations will rise, and that, in short, we shall have o year
or two of greater prosperity than Europe has known for
considemble time,

The great abundance and cheapness of money atrengthens
the hope. It washardly expected that the Bank of England
would put down its rate of discount this week. It was
known, of course, that it had reeeived so much gold of late
that it would be fully justified in reducing the rate, But
it was thought probable that as the open market will not be
fully supplied until Monday or Tuesday, when fhe interest
an the national debt is paid, the Bank might put off its action
until next week.

With peace assured and money plentiful nnd elicsp, it is
reasonable to anticipate that business of every kind will grow.
It London, a very great rise has taken place during the week.
Muchi of it, of course, is due to buying back by “bears,” but
thore has also been a very large investment, not only British
ivestment but French investment, and, indeed, Continental
investment of all kinds. The British investment has been
mainly in the highest classes, consols and other Government
securities, Indian securities, foreicu government SLOCKs,
colonial government Stocks, and so on.  The I'rench buying
has been mainly in foreign governmaent stocks, Bussian and
Japanese leading. The French demand af present for Jap-
anese bonds is very strong. German buying is uol so res
markable. Of course there is a certain amount of German
buying, But for the time being Germuny is well supplied
at home with investment stoeks, for all the federated goy-
ernments and the great municipalities have been borrowing
on a large seale, while it is notorious that the Imiporial Gov-
ernment and the Prussian Government are about to borrow
heavily. 1t is generally assumed that the loan will come
out some time this month,

British railway stocks have risen considerably. 1t is not
easy to make out why there is a large investient in British
railway stocks, Some members of the Stock Iixchange con-
tend that the rise is due to buying back by “bears,” that the
Hheai selling for & long time has been on an enormous scale,
that prices have been driven down to an entirely unjustified
extent, that they were kept down by the political apprelien-
sions existing, and that now, when peate is at last assured,
the rise had become inevitable.  Others, on the other hand,
while admitting that the “bear” account was enormous, and
thiat the closing of accounts has been on @ great scale, yeb
muintain that there has been a very congiderable invest-
ment by the public, In mining shares, again, there has been
a marked improvement; and everything seems toindieate
that the vise is only just beginning,

The Indin Council offered for tender on Wednesdiy (0 lacs
of its bills und the applientions amounted (o nearly 347 lacs,
ay prices ranging from 1s. 3 20-32d. to ls. 3 15-16d, per
rupee.  Applicants for bills at 1s. & 20-32d. and for tele-
graphic transfers at 1s. 3 15-16d. per rupee were allofted
about 177 of the amounts applied for,

The following return shows the position of the
Ingland, the Bank rate of discount, the price of
&e., compared with the last four years:

1904, 1004, 1007,
.\.'mr;& El. April 1. April B.

£ £1
20,407,050 28,005,630 28030410
Publie” depostts. . .- 19,158,800 13,495,200
Other deposita. ... 14,194,150 44,050,557
Governm'tsecnritled 15,012,577
Othinr seourities. ..o 35,607,180
Risorve, notes&eoin 30,754,040
Ooin&hull, bath dep 41,711,000
Prop, reservito Ha-
Bilites
Hanlk rite.
Conaols, 25

Bauk of
consols,

1004
April 4
£

29,178,055
15,556,440
42,750,451
16,112,550
33,653,741
26,447,174 i
A7, 175,500 38,744,060

454 &3

5 3l 215

B4 Bh 13-16 G0 1510 P

23 .3-104. 2584, 04, 29 11-16d4, 20 18-16d-

&0 poturns 264,000,000 283,720,000 105,885,000 284,636,000 (456,370,000
The rates for money have been as follows;

Aprid 3, March 20. Mareh 1D,
g a i

LO0s
Aprit b

| #
48,760,085
12,707,002
41.830,615

Clrenlatton. . .

23,860,403
34340713

4813 41 7-16

3
A7 13-10

Mareh 12,
Bank of England mte. ... 3
Open Markes rate—
Bank bllls—gt days -
—3 monihs
—A munths

244 24 244 235
1o-18 1541 1516 2 3-10@2k 231602
I 914 5 2 1166221 262 11
i 151662 1 15-10i@E2
25

244 e 2
24 @24 @3 2N @Ea
Interest allowed for depdatis
Ny folnt-stock hanks. - 1 14 114
By discount houses— d
1 - 14 14

1 1% 1% 13§

The bank rates of diseount and open market rafes at the
chief Continental eities have been as follows:

AMuareh 7. March 2(0. Mureh L. Mareh G
Bank, Open Dank Open  Bank  Open.  Bank  Ojen
Rate, Market, Raté. Murket, Rate, Murket, Rofe, Morkely

a3 134 3 134 : 8 l;{

3K 3% A4 2H 2 2§ By 9%

233 314 13 314 iy 3 2
Frankfort - : o 335 213-16 33§ 3k 27.18
Amsterdim 14§ 4 11 3 " 1%{
Brussels .- 2 # ¥ 3 s = 2l
Viennn a4 4 Hig 4 4 itk
nom. 5%  nom. 515 Gl
3 35 3 3 3 :
] 4 b b 1

1or=00 Thy i

Rates of
Interest at—

B, PotorhUurg - - --- o,
Madrid iy

Copenhagen = A 4
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Fhe quotations for bullion are reported as follows:
GOLL. Apr.l. Meh, 25, SILYER, Apr. 1.

London Standard, & o ¥. Landon Standird, i
Bar gold, Ane, ux 77 0 77 0 Barsflvor, fine, on.._ 2315
Y. B, gold coln, 0xi-.= 70 4 o4 “ 2 mo, dellvery - 3 3-10
Garman gold coln, o%.- 70 4 76 4 [Cokesllver, os.

Frengh gold coln, oz.. 700 4 70 4 | Mexican dolla;

Japanesn yen. ... ... 70 4 THo4

s Messrs. Pixley & Abell write as follows under date of

pril 1:

GOLD.—The Bank has purchased £1,022,000 In U 8, gold coln this week, and
has al=o recelved £215,000 In noverslgna from Egypt; bulb of this week's arcivals of
neariy one million they wers only able to Scoure about £100,000, all the avallablo
hulanes belng taken for Auatris, TheBank rate was reduced 0 2469 to-day from
3%, ot which rate L stoold on Jan. 14, Next week wo expeet £420,7200 from South
Afrien: 1o addition to the movements mentfonsd above, the Bank has recelved
£159,000 in tars and £10,000 from Australla and £6,000 from Parls In saverelzng dur-
tng phe week, and had [0t £ 100,000 also in goverelgna 1o South Amerlea,  Arrlvalyi—
New Zealand, £34,000; Avstralia, £25,000; South Afriea, £026,000; South Amerfes
£40,000; Bombay, £80,000; West Afrlea, £18,000; total; £1,118,000. Shipments—
Bombay. £52,004.

SIEV ER,—The market revoning remarkably steady and the price of 235 a
within 1-32d. of the average for the wholo of Mareh, ihe highest for the month he-
Ing 24344, and the lowest 23 1-10d.  The demand has been practleally entirely for
Chins, and thiy week’s shipment there by the German mall smounted o n |ftle
over £260,08,  There I3 Lttle or no other demand to report, but while Ghinn Feming
a buyer we look for & falely stea rket.  Stoeks In London, though IIg:m‘:m'l by
the China sbipmaent, are stlll an whilo In Bombay there [§ i stock nf at fenst
5,600 bars.  ‘Thae price In Indla Is Rs. 5944 por 100 tolahs,  Arrivals—Now York
L185,000; South Amerlon, £2,600: tatal, £185,500. Shipments—ombay, £11,600°
Port, Sald, £3,000; Shanghal, £2085,600; total, £389 000, bkt

The following shows the imports of cereal produce into
the United Kingdom during the season to date, compared
swith previous seasons:

=-nom. noim.

IMPORTS.
Thirty weeks. 1908-00, 1006-07 .
fmports of wheat | 100 47,038,100
HBarloy !
Oata.
Fens.
s

1005-06
{ 5,047 2
10 0002500,
0,370,000
1,175,100
Fer 507,400
Indinn corn 20,663,100 28,233,800
Flour ... == smscemcees 7,286,600 0,267,100  B.000.800 0,241,200

Supplies available for consumplion (exelusive of stock on

September 1):

1908-009, 100708 100007,
Wheat Imported.. ... _.__cwt 48,045,100 53,094,000 47,058,100
Imporms of Noue.. .. = T.285,000  9.267,100 8,000,800
Salea of Nome-grown. .. _.._._._ 21,730,512 22511582 18,114,734 22

TOM ocoeic e L TT070,213 85,503,082 73,243,034 77484718
Averngo price wheat, woek....... 365, (k. alk, 4d. 208, 101: i 4,
Avorsgn prico, S6880N0. - . o...... 828, Td. Sda. Td, 2080 il 28s, 1d.

The following shows the quantities of wheat, flour and
maize afloak to the United Kingdom:

Thiz woek,  Last week,

Whml'. mmm e enanamna e = (TN EI0,000 4,245,000

Flour, equal te. ~--qra. 175,000 135,000 210,000 100,000

M‘nlx? : qrs. 210,000 265,000 165,000 460,000

The British imports since Jan. | have been as follows:

1000, 18005, Dl}fﬁé.-:lce. PerCl,

9 —2.852.020
2

IRl
4,623,200

190,570

1905-06.

1008, 1007,
4,015,000 3 045 (00

Importy—
January .

& £
L —emmwenwae 58,511,350 50,303,3
Fobruary ..

B0MONI0T  BZLZS122 —1.050.995
Two monthe. .. .._....oo..... 103,070,666 108,701,501  —4,811,045

The exports sinee Jan. 1 have been as follows:
1009, 1908, J-'Jﬂsﬂnmtr.

£ £

L St AL 1A RO 29 803,040 34,407,767  —B5,604,721

FRbroary - oo ooaiaeaiiioaas 280244562  J1,049.6014 —3.975082 —12'3

TH0 MO o oo o imamamee s 66,897,408 06,357,980 —0,620,783 —14.4

L'he re-e_t[mrta of foreign and celonial produce sinee Jan. 1
ghow the following contrast:

1900,

£
G,657,551
8,457,034

15,161,155

Sk
—3.7

—4.1

Per 01,
—106.3

Diflerence,
&

58,342
+075,000  -F13.0

+1,004,803  47.5
Note—The nggregnte Agures are ofticlal, They Indleate that slighitad)ustments
haye been made o the monthly returns sl lesued.,
English Financial Markets—Per Cable,
The daily closing quotations for securitics, &e., at London,
as reported by cable, have been as follows the past week:

Per 1.
+1.0

1608,
£

0,500,200
7.407,073

14,000,882

Re-exporis—
TRIRTY e e s e e e e
T Yy A $ -

‘Fwo months

Wed.
23 7-10
85

85 b-16

Tuss. Fri.
34s
8515

anden.
WWrenk exrling Apritn. Sat, Aon,
Sliver, por.oz - 24 T-16 234
Cansoly. now, 21¢ per venta. B4.11-16 85
O Bee0UNt < e oo ann . S0 13-10 85°1-16 55 5-16
Fronoh Rontos dn Parisy.fe- 08307 98,156 07,00
Amilgamared Copber Co... T6% 715 T84
bAnasondn Mining Co..... 0 0'-3 '
Atchlson Topela &Hanta Fe.100 11144
Proferred _ P 1) 1 17
Baltimore & Ohls wea 14 11563%
Profermed oo v :
Canndlen PROINE. .o ae
Cheaapenko & Oblo_. ..
Chipago Grent Westarn ]
Chilengo Milw. & 3¢, Paul. . 15218
Deaver & 1to Grando. ...
Prefprrod.o oo e
T S e
Firat Froferrod.
Second  Preferved
Iinols Central

Theers,
& 7-10
85 U-16

Mexienn Contral. 24
MiBwonr] Kanswy & Toxns. . 42%
_ Preforied TaYg
Natlonal 1it. of Moexleo. ... 456
N. X, Central & Fludson Riv.133
N Y. Ontarlo & Westarn, - - 4774
Norfolk & Weatsm 2lg
Proforred ..
Northern Pasine
aPennaylvanis _ ..
aBeading Company.
aFlst Preferred ..
aSecond Preferred .
Roock Islnod. ..
Southern Fuel
Southern 1ta
Proferred .. -
Tnlon Paelfo
Proformed .. -
11, 5. Steal Carpon
Pretorred -
Wabash .. ... 3 1
Frafoerrid . A 51 4
Extonded 4 Thls

b £ ateeling.
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w Price por ahare.
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Auction Sales.—Among other securitios the (ollowing, not

regularly dealt in ab the Board, were recently sold ab auction,

By Messrs., Adrian H. Muller & Son:
Stocks.

Stocks.
2,600 TUnlon Copper M’z Co., 'y
i1

| f Lingoln Trust €0.-.. .. 140
__.S_IT- IDcI 25 o s G White & Co, Ine, pf 70
Inlng] 40 Emplre State Sucety Co. 03

et | Bonls.

250 Inter-Men Mp & lodust 192,000 BRiyn B B & West End
Assoctation, 81 each. o B Co6s, 1003 A & 007 14 & Int.

1,000 Va-Goldl'd M Co, 51 éach {1,500 Utiton Perry Co.of N i
200 Bullirog Ext Mg Coi31 ear 8421 & Bidyn Ge, 1020: M & N .03 & Iat.

170 Ballarat Gold Mg Oo,81ea| 1ov] 51,000 Bklyn Clty & Newtown

100 Black Butte Goldnield | RRE Co cons 18t ds, 1030;
Minipg CoJ 1 cach... |0 & S e B8\ & Int.

150 Palnier Mo Tunnel & !Si‘f.’liu Cent  Unlon 4 Co o«

’ Jo o101 45 & Int.

1T R 3
1,800 Goldield Fortune M
Coy 81 cach

Pow Co, §1 each..._. I 08, 10370 &
200 Utah-Nev Cop Co, 51 ea 51000 N ¥ & Enst Hiv Forry
400 - Welllngton Assopiy 51 cal Co 1ot B9, 1922 M & N_68 & Int,
100 Windsor Trust Co._ . ... 120 $5,000 N Y & Hoboken Forry
40 5t Louls Rocky Mtn & Pag | U0 e, 104000 & DL, 0438 & it
Coprel. . ... .. . .. 4G} (32,000 Flatbash Waler W Co
4 Realty Assoclates...-.-153 [ 1At 83, 1011; M & S - 102 & Int.
1IN ¥ Soclety  Library 151,000 Aklyn Helghts RE Oo
(free right) -$12 | 04, 10415 A & O D695 & Int.
S Bankof N ¥, N B A___ 35601 535,000 Cuban Amer Sugar Co
10 Citlzena' Cenr Nat Bank_ 100 coll te 10-year 68; A & O 40 & Int,
270,832 3-5 Un'd Rico Mines 250,000 Alnska Mereantlle Co
Co, $1 enely. ... Debonture bonds.. ... £300 lot
1,000 King Edwartl Sllver 5::1.0:”7!5&‘-‘“1!0 Onlo Copper Co 85, 1917 97
Mines, $0 oach....| lot 356,000 Bingham Central Ry lag
$05.000 Unlted Rleo Mines| d0-year s M & N .. -== W%
Co 65, 1018 =

ANK NOTES—OHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &ec.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The stalement jor March
1908 will be found in our issue for April 25 1908, page 1021.

! Bonds and Legal-Tenders
an Depogli for
Dank Clreulatton.

Lequl-
Tenuders.

Clrewdatton A float Under

1908-00
Legal-

Honds. Bonds. Tenders. Total.

3
(084,407,615
078,245,000
670,073,002
48,281,000 | 677,068,105
52,270,012 | 867,178,177
SULUGH,04T | 665,844,087
45,030,442 | 075,012,327

5
8,260,220
42,000,715

14,160

3 5
051,207,130 06,142,500
640,769,140 2 (45,554, 545
(35,214,560 66 | 430,500,037
31,318,750 B28, 781,205
G15,407,0940
(32,624 530 | 39,005,037
(32,871,800 | 48,030,442 | 020,072,585
631,607,400 | 50,330,115 | 625,086,008 | 50,339,115 | 085,326,108
GADMBEAN0 | GHTES.008 | 02O 00 NS | G0, 728,000 | 602,085,081
G247, 180 | 75,083,400 | 623,260,517 | 75,088,400 | 608,343.01
620,031,100 | 93,735,870 | 024,714,147 3.3 008,440,517
028,510,450 ! 73,220,323 | 626,425,375 | 72,220,328 | 007,045,008

Aprll 30- .-

The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on March 31.

U. 8. Bonds Held Mch. 31 to Secure—

Hank Totad
Clrenfation. Heli,

Ronds an Deéposit
March 31 1809, PublieDeposity

in Hanks.

$

i, 680

678,750

10,058,330
700

$
5,371,000 &
4,740,700 1
5, U810, TU0
#06,278,400
1,578,000
1,055,000
190,533,021
Hi54,000
5,754,000
A905000

5
44,702,080,
12,043,050
13,077,820

A510, 182 401
205,382,480

2a, Panamp Canal, 101030 ... _.
4a, Lopn of 192,

38, Lonn of 1905«

29, Conaols 1030 ...

25, Panamn Cannl, 101838, ...
du08%, District of Columbia, 1024,
Siate, elty and ralirond bonds.
Hawallan Island bonds

Phiflpplne losn. - -

Porto Rivo

Total Aprit- 1 1000, oo ene i

851,207,180 | 82000020 | 745,004,761

The following shows the amount of national banl notes
afloat and the amount of legal-tender deposits Mch. 1 and
April 1 and their increase or decrease during the month of
Murch.

Natlonal Iink Noges—Total ANlout—
Armotntatloat: March 1 1000, .. ...,

Amount Enied during Mareh - - 810,553,560
Amount rotired during MATEN. « .o oceoecomamame-mmenaaa AA3LA00 0,129,016

SUS4.407.675

- .- $078,255, 660
BOA

Amount of bank nolea a0oat Apki 11000
Legal-tender Notey—
Amount on deposit to redesm natlonad bank notes March 11900 342,600,715
Amount of bank notes rediened o Mareh e ccsamee e caiiannaa. HART 480
Amonnt on depoelt to redéem natlonal bank notes Apell 1 1909 838 205,926
STOCK OF MONEY IN THE COUNTRY .—Thefollowing
table shows the general stock of money in the country as well
as the holdings by the Treasury, aod the amount in cireula-
tion, on the dates given. Phe stelement for April 1 1008 will
be Jound in our issue of April 18 1908, page 959,

Staek of Money April LLOW —Money i Cireutatlon—
Liw Unkted Hld in Aprid 1 Aprit 1
Treisieryyal 1000, 1008,
S

192,611,528 603,202,650 629,742,705

470481, 660 TO06, 066,200 808 320
TLA82 510 1,600,080
470,757,005 435,181,217
127,987,934 126,034,150
A 50 807 925,744
a30i125847

GU1,601,552

Stales,

]
Gold coln and bulllon. .. %1648, 422,050
Gold cortimentes o, . E ,
Atnndand stiver dollars.
Sllver cortifierrea.o. .
subaldlary sitver
Treaxury notes of 16800, .
Enlted Stales notes. .
Natlonal bank tojes___ .

153,515,005

1,398 000
240,081,016
B84, 407,015

308,015,584 11,031,018 2, 080.050,610 3,080,450,754
Population of the Tilted Btates April L1900 estimitod nt 88,067 0007 elreulation
per capltu, $H 556,

s g L&

* A revised estlmate by the Dirsetor of ths Mint of the stook of gold colny was
adopted lo the statemont for Aug, 11907, There was a reduetion of $135,000,000.

i For redemption of outstanding certifcates pn exset equivalent In pmount of
tho approprista Kinds of money (s held I the Treasory, sad {s not Included In the
account of monoy hold ne assets of the (ovarnment. i

d This statement of money held o the Treasury 48 sasets of tho Covornment
dics not melude deposits: of publle money In national hank dopositaries 1o the
eredit of the Treasurer o the Unlted Statés, amoanling to 258,152,737 28,

i
334,613,300
055,826,704
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National Banlks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Departimnent.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS

APPROVED.

The Caomnerelal Hank of Meread, Callfornia, Into *The First Natlonal

Banl of Merced,'

Capltal, $100,000,

The Danlk of Spring Clty, Teéanessee, Inlo “The Flrst Natlonal Bank

of Spriog Gity.'" Oaplial, $25.000.

The Mott Stite Bank , Mott, Novth Dakots, Wnto “The Flrst Natlonal

Bank of Mott.'" Gapltal, $25,000,

NATIONAL BANKS ORGANIZED.
Certiffcates Issued March 30 66 April 3.

#:372—"The Flrat National Banlk of Monroe, Washington.
B Stepl Prialdent; A, J. Aguew, Vige-Presldent:

5. M. Stephis
Waddell, Cas

Presldents; J. S.
be Young, Asslstant

500,000, H. M. ]
Presidont; W, G
Colln  Thor
Amerlean Exchange

0.375—The  Buchanan Natlonat
25,0000 Li:P.

9,870—The Flrst Natlonnl
Johin B, Gutz
Gutz, O « Potter,

W37 —The Grogory National Ba
50,000, II>,'1|'

nicy C
vay L. Millay, Fres

I)!IIlun‘ ]‘Fu‘.-'hhvm.:;h. SN
lanl of Selby, Solbic L F
President; Geo. .{I.. Mivkelson, Vice-Preslednt; H. P,
Asslstant Cashler.

ary, South Dakors.
(ant;

Grey

Cashler.

L4z

Capltal, 525,000,
Wi B

A . e Convarslon of the Monroo State Bank.
0,373—The Flimt Natlonsl Bank of Pralrie View, Kansas.
Jod. Wiiteout, Prestdents John Jenrinl and Martln
(:urL--rq;m. Gashler; 1., M. Garberson-and D, A,
ashiers.
0,374—Amariean Exchangs Natlonal Oank of Duluth, Minhesobn.
Yoy ton, Prostdent; Chester: A, n
wedt, Castler; 1.5, Moore, Asslstant Cashler:
wond  Asslitant
Hanlk of Dulugh.
Bank, Huehandn,
3 Heolk, Viee-President.

Capltal, $25,000.
i(lstnr*r. Vioe-

Capltal
Congdon, Vice

Conversion. of the

Virginla.  Capital,
Capltal, $30,000.

Capltal,

Frod, H, Von Scggern,

wPrealdents Joy Af. Hackler, Cashler; Thomas Cowger and W, A,

P Zuez, Asstatant Cashiers,

VOLUNTARY LIQUIDATIONS,
7.002—The Flrst Natlonnl Bank of Colbert, Oklahowma, March 26 1000,
3317—The Royle Nal.l?llmi Banje of Danville, Ky., March 31 1000.
4,014—The Natlonal Hank of !-‘nrnu}'. rexas, Mareh 31 1009,
LG—The First Nutlonal Bank of Shawneetown, Tllinols, Mareh 31 1909,

DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations:
Dividends announced this week are printed in ilalics.

Name of Company.

Per
Cent,

Whien
Payable,

bvoks Cloged.
Days Inclusioa.

Rallrpads (Steam).
Alelilson Topika & SaaryFe, cammaon
Atlantia Conat Ling HER__.._
Clav, Clne, Onle, & 8t: 1., pret, (quar)
Dalaware Lackawanna & Western (quar.)
Gramd Trunk Ry.—
Guaranteed stook. .
Flrt prefermed_ . ..
Seocond preferred . .
Great Northern (quarterly) ... ..
Kansas Clty Sauthern, pref, (qun
Keokuk & Dz Molnes, proferred. .- .
Minn. §t. P, & 8. 8, M, eom, (Na, 12)._
Preferred (No. 12)
Missourt Kansas & Teras, preferred
N. ¥, Central & Hudson 1tiver (qua
Northern Paciie (quar.) . ...
Readlng Company, 2d preferred.
Toledo Ht. Louls & Weatern, p)
Street and Electric Rallways,
Aurora Klgin & Chle, RR,, eom. (quar,)
Praferred (quar) o ...
Brooklvn Cley RIt, (quar,)...
Cane Ireton Kleetrte, Lid,, pref,
Cln. Newport & Covington, eom. (guar
Proferred. .
Eart §. Lautx & Sub, “pref. (quar }
Mt Elco, Ry, & L8, Prof, (puar ) (7
Montreak Spreet Ry, (uiry ... ...
Phlladelphin Combany, cotm, (g
Banks,
New York Produce Exchangs. .. .
Errrg. ..

Trusl Conipanies.

Nassai, Brooklymguor) . ccceevacecan
Fire losurance.

North River vise e

Amertean Agricuitural Chemical, pref_ -

Ameriean Chicle, common (monthly)... .

Americon Liaht & Troctlon, cam. (guar,).

Praferred (GNGTL) 2 ve oanin g omas rink
Ameriean Losomotive, pref. (quar)..-.
Ameriean Malting, preferred.

Ameriean Malt! Corpomtion, nroh-.r_ml..
Am: Smolt. & Ref., com, (quar.) (No.22)
Amorienn Teloph. & Teleg. (QUArY....
Amer. Typefounder®, common (quar.)--

Profereod (QUAT) - e smsmemsnmenanas
Amer, Woolen, pref, (quar.) (No, 40)..
Anaconds Copper Mining (qu.) (No, 34).
Amsaclated Merchants, firut pref. (quar.).

Flrst preforeotl, eXtm. oeicecioouass

Soecond proferred {quar,)

Second prefurced, axtrn 15
Boll Telophane of Canada (quar.) .. ...
Bell Telephonw of Pennayivanin (qunr.)..
Britlah-Canadlan. Agbeatos, Tad, (quse.).
Contral Coal & Coke, common (quar.)..

Proferrod: (QUAL) sue e U e =
Ceotral 1st. & Print. Tel. (ouar,)..
Centrry Roaltd s c v eeeenea S et
Clanin (I B eommon (). oo,
Consolldatal Tes, Piltelirgh, profo (gw.y._ .
Corn Products Tefning, prefs (quse)..

Preferttd (NXIIA) socosnrassasmmasand
Distillers’ Seeur, Corp, (quar) (No, 26).
du Pont(R.1,) de Nemoiurs inil..?r.(qu,;
Electrie Band & Share, pref. (guar.) -
General Elechria (QUAR) . ccrmrareanans
Harbleon-Walker Rafraciortes, pref. (quar.y
Int, Buttonhols Saw. Mach, (qu) (N040)
International Nickel, pref, (qUar,). -
International Paper, preforred (quars)..
Indernunt, Steam Pump, pf. (qui) (No, 400,
La Itose Consalldated Mines (quar.). - -~

iy T e T e
Massachusettn Lighting Con  (quar)----
Maxloan l'.l}:hl & Power, Ltd, (quard.--
Mexloan Telegranh (quar,)

Michlgan State Telophons, prof, (ouar.).
Nit, ttsonit, eam, (qaar.) (No. 42) ..~
New England Teleph, & Teleg, (quar.)..

« Yo & NS U Telephone (qu.) (No. 102).
New York Dok, preferred oo o onn
Niptssing Ml (QuAr) <oc.eooocae

Extra

meraaa

B3 e 20D
oty e et
Pty ey

-
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fune
May

Aprll 20
April 20

April,
April.

April
April

May
April

April
Apelt
Muy

My

Aprlh
May

May
Aprll
April
Aprit
Aprll

=
P e e

1{Hplders of rec Apedl 30
10/Anl 29 1w May 10
Holders of mo. Mah, 26
Holders of rec. Apell 3

Halders ot rec, April 10
Holders of rec. Meh. 31
Holdors of roe. Aprll 23
Haliders of rec. Moh, 20
Holders of rea, Meh, 26
April 21  to May 0
Meh, 87 . 1o April 21
Holdors of ree. Apreil 12
Holders of ree. Apell 22
Holders of ree. Moh, 31

et o
S el

Meho24  to Apell 10
Meh. 24 o Apri 1o
stAprl 2 April 16

Holders of reo. Aprll 15
April th  April 15
SiAmtl I w Aprllls
Holders of rec. April 156
Holders of reo. Apell 20
Folders of, ree. April 10
Haolders of riee, April 1

April 7
SiApTil F

ADEIL 28

to
Lo

to

April 16
Aptills

May 2
April 9
Meh, 31
Aprfl 20

April 360
April a0

April 3

Men. 10
Anrll 10
A 21
Aprll 21 1o
April 6 1o Aprll 21
Aptit 10 to Moy 2
Holders of rec. Aprll 15
Moli, 27 to - Aprib 1
Haolderd of ree. Meh, 81
Halders of rec, Aprll 10
Holdérs of red. Apeit10
Meh, 27 1o Aprll §
14| olders of reo. Apetl 3
SiApril 1 w0 Aprit22
April 1t April 22
SiAprll 1 1o Apcil 22
April 1t Aprl 22
Haofders of roo, Moh, 21
Aptl 6 1o Aprlt 15
Hulders of me. Aprll 20
SlAnel 1 o April 17
Aorit T to  Apnl 17
Aprii2e  to  April 30
Holdars of roo. April 12
Aprll 8 to  Aprll 15
Holders of rea. Meh. 31
Halders of ree. Meh, 31
Halders of ree, Apriilie
G| Eolders of re¢, April 15
Apcitd7 1o May 2
| Holders of roe. Meh, 5a
Holder ot reo. April 10
|Holders ot rée. Aprll 5
AP 1111 to May 2
Holders of ree. Aprll De
April 2l tol May 11
April 2 o Aptll 26
Apcl 2 to  Aprl) 26
Hulderd of rec. Aprll 1
Aptll O to ApHris
Hollers of rec. Meh, 31
April 18 to May 2
Holders of ree, Moh 20a
A Holders of ree. Meh,31a

tin

o
1o
tn

1 to
April 1

Aprtl 20
W Aprll 26

hitized for FRASER
[p://fraser.stlouisfed.org/

Books Closed.
Days Imelurite.

When
Name o} Company . Payable.
Misceltaneous—Concluded
Nava Beotla Steel & Coal, Tut,, pid. (qu.)

Otls Elgyalor, common_ ...

Preferred
Paclfte Coast Ca,, commean (guar ).

First preforred tguar.y

Second proferred (guar,) .
Penngglvants Sale LIII';;. (NG, U2)
Proetdr & Gamble, prel, (quar,)..
Pullman Co, (quar.) (No. 100). .
Quaker Onts, common (quar ). .

Cotamon (extrn)
Healty Assoclates (No. 12)
Itepre Buttonhole Maeh, (quar.) (No
Rhode Island-PecklosHarseshon, pl. (qu.
shawlnlgan Water & Power (quar,).,_.
Standand. Milllng, preferred (No. 12)...

Fraterren o) s e s o
Htandard Underground Cable (quar.). .
Btreet’s Weat., Stalils Car Line, com, (qu,
Thownpaon-Slarrell. prafermed ... . o aue
Unlon “mi & Paper, peel. tquard ...
Un. Switeh & Slgnal, com,&pref. (quar;)
Unilied Clgar Mfra., com tgtar.) (N, 2).
United Fruot (quar.). - ..
Ualted Gas TMprovement (quar) . ...
U. 8. 8melt., Ref, & Minlog, com, (quar.)

Preferred  (quar,
U. 8. Rubber, A

Beoomd’ prafarred
Vilean Detloning, pref. (quar.).-
Virginka-Carollnn Chem., prel. (guar.)
Wedtern Unlon Telegraph (quar)s. |
Westingliduse Alr Braks (quary.... I

d 3% deciared,

1o
to

Aprll 1
April 1
Aprll 1
WAl 18

Aprll 5
Aprtl 15
April 16
May =
Aprll 1R to May &
April 18 . May 12
Holders of ree, Mch. 22
iHolders of ree, Mch.3la
May 1 to
Hotders of oo,
tHolders of rée, April
Holders of roe. April
Holders of reg, Aurll 5
A Holders of e, Aprll 1
Halders of ree, April 7
April 4 o Aprilils
tApril 4  to - April 15
April 10
April 27
. May. 10
Aprll 18
1o April 10
w  April 30
Holders of ree, Meh. 28
Holders of ree, Meh. 81
Holders of rec. Meh. 31
Holders of ree, Meli, 31
Halders of rec. Apr. 15a
Holders of ree. April1ba
Holders of rec: Aprtl 10
Apritl 1o Aprl 18
Huolders of reo, Mch, 20
Aprl 2 o Aprll 10

April
April
April
May
May
My
April
April
May
Apcil
Antll
April
April.
April
April
Aprit

1t ot ot e e
S0 £ 3% 2 0 Y it b ma 1 S 1

o

1o

Cl s o et et e B
S S

April
Aprit
April
Aptl
April
April

=R

0t 1 e it B3 1 e B e
®
{1
=

3
~ ¥
Sinta

a Tranafer books not closed.

1355 payable Apell 15 and
14 % payable Oet 15,

Imports and Exports for the Week,—The following are
the imports at New York for the week ending April 3; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NOW YORK.

wor. |

$3.712,580! 83,518,250
14,101,340 121047006

817,578,020, 515,505,316

For Week. 1508,

$2,062,320
8,800,237

$10,018,563

$30,423,140 | §63,624,000. 840,058,419
118,245,701 | 188,630,128 140,004,830

$140,G05,837 ls:nn,-:r.a.w: $105,963,140

1009, 19095,

$3.047, 71

ERT

DYy GO et
General Merchandise. . ..o

Tl w s annrasa=cag
Since January 1.

Dy CGo0aR oo s s caes

General Merchandlse, . ...

$16.700,0:0

$4B,142.60
173,267,781

Total 13 woeks. .o oo caen (8221 410,385

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 3 and from Jan, 1 Lo date:

EXPORTS FROM NEW YOHRK FOR TIE WEEK,

1800,

811,854 495
140,058,475

$1(71,812,970

1900. wos. | 1g07.

Forthaweok. . e eaail S$12.564,186| $13.419,006 $13,073,674
Proviously reported 140,045,836] 173,685,197 156,343,080

Total 18 weeks ... ... .|5162,500,022]8157,004,202 $170,317,539

I

The following table shows the exports and imports of
specie at the Port of New York for the week ending April 3
and sinee Jan. 1 1909, and for the corresponding periods
in 1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Tmports.
Week,

$13,160

Gold.

Week,  |StheeSan, 1,
213,041,020
5,420,000
1,862,015
2,000
16,615,000 a2.072
20,005 26,000

$514,000/837,860,730| $78,592
48,0086 858,900{ . 485,200
34.4:1‘:|| 1,741,346 1,567,068
£617,000!810,488,634 87,750
188,950 1 416,360 .. ...
“ 1,800
38,771
17,433
15,102
$110,450

22,206

40,610

needun 1.

375,024
2,007,295
450
170,244
131,043

]

Lo TR T S —

Germiny ...
Wieat Indies. .

ol Y B Y e e S N
Tolal 1908, - .- .
e[ TV ) AR e e s
Silver.

Grsn Rt e ot

Froneo (s 20ao8

Goermany. -

Weat Indles. .

Maglep coiai.s

Houth Amerien ...

All bther countrics

$3,087 244
8,720,504
4,547,056

77,215
2,008
0,704

© 14,530

Total 000 e et ol
Totnl 1908 _--- -t
ToAl 007wz crmsin fimaiia e

31,241,084
143922
20,038

500,850 $11,046,330
BES5,B84| 10,602,570
B63,616] 11,116,623

Of the above imports for the week in 1909, 85,780 were
American gold coin and $1,600 American silver coin, Of
the exports during the same time, $544,000 were Ameri-
ean gold coin and $-_ - were American silver coin,

Boston and Philadelphia Banks.—Below is a summary of
the wceklg totals of the Clearing-House banks of Boston and
Philadelphia.

We amit oo etphers (00) tn olf thexe figures

Capltal
and
Surplus,

Loona ‘mm:u. Legals.

Hianks Depoalls, a| Ctren- | Cearingv,

Doston. 3 )

Meh, 1300 -11.?ﬂt!.ﬂl 200,480.0
Meh, 2020, 41,70000] 108,595.0
Meh. 27-.| 41,700,040 205 517.0
Aprl S__| 41,700,01 207,761,0

54,300,0| 258,559.0/
m‘sun.?‘ 257 -W.I'II

54,300,0 258437,
54,300,0-259,734,0

3
7.0 243.503.0
0,0 240,414,0
255,010,0 :
264,941,0] 7,6561,0

802,076.0(15,613,0
S02.205,0/15,721,0/
300,507,0(15,705,0
D04, 803,0115,735,0

7.604.0

107,817.7
133 467,86

Aprl 3..

a Including Government deposiis and the (tem “duoa to other banks."* At Bost
‘Government deposlts amonntod 108704 ,000 on April 3, ngalust $736,000 on Muh, 27,
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Statement of New York Oity Olearing-House Banks.—The
dotailed statement below shows the condition of the New
York Clearing-House banks for the week ending April 3.

We omid fwo ciphers (00) in all cases.

i i 7

Specis. | Legalss | Deposils: | Re-
Agerage. [Average.| Avardge: (¥'ve.

i 3 v

2,000,0 19;854,0] 5.301,00 12040
205001 & 30,600,0] 1 70200
2,000,001, 21,0840

4.000,0]

1,500,0|

1,000,0|

MY e o= 25,0000

Chemisal . .- 00,0

Marchants' Fx. Hoo0

ciallatin - - l_l:im,l)|

puteh. & Dro A00.0

Oireonwieh - J00,0

Amer. 1<

Commar s

Marpantile 1

PAGS S Charsh el 38404 0130

Chatham = 40,0 " 10 1,0200
Peoples’ d84. 4 b - 569

: ) 5,401,2
@20, 21

8

Bunks. Capitel.

00s  amehited.

Snrpir.-x.! Loans.
| Arverags.

|
o

Dank of N, Y.
Manhattan O,
Merohants®
Mechanles'

Ianoyer -
Citizans’ Cont, -
31T = L | LU0
Markotde Faltng  1,000,0|
Maotropolltan .| 000l
dori Eachn 0al,0
L 1:500,0}
&,000,0)
200,0
3,000,0

0,565,
100,1 1,
2,261,01
1,747, S26,0
5.4 1145, i 1.845,1
19.861,0/

3.,108,1

]

751,0|

5,000,01

100,0

200,01

i 200,01

Lincoln 1 _n:rn_lli

Crarfleld : 1.000,0

W a2t ia 35000
Matropolla ... {
Wizt Slda

11,016,
200, 5,050,0
1,000,0 2.
1,000.0
1,100,0/
1,000,0/
1,000,0

TAberty - .. .
NXL o B
Stalg .....n
14t Sireet. .
Copper . oeue.

i 3
S04 0

Tatnls, Average 124G, 1 168,6¢ 3097 74405, 1| TR 572,91 1355 065

Actual figsres |[Aprit3 13110 ‘-.I'Ji'.’?‘.'.IBﬁ‘fliTﬁ.TI-’J.'.lfliie'*:i.-llHlI,Tll:.t\‘,E
|

‘_01-1-{!;1' .h.\'d‘& ut_:\_r(-rn-,a-:(_ olronlation dmounted (0 $45,7 13,000 and Unlted States
deposits (nojuded In depoalis) to $2.834.000; astual’ fgures ANl d; efreulation
$140,025 500; Unlted States deposits, 32,304,100,

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
chiarge,  These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES.

Trust Cox Stiate Banks | Trust Cos.
onislde of oultslde of

n i
Greater N, ‘.Ir'.li'?muh-r N Y Greater N. Y |Gregler N.Y.
]

3 Suute Bunks
Week ended Aprik 3 !

5
B1,575.400

4
Loans andd Investment .. 207 RO0! 903,117,000
7 —159,500

i
Changa from last woek | =3,382,600] 4,740,000

Bpeclp
Chongge rrots st wieek.

49,087,400 124
300,600

24,185,000
1,181,000

23 340200
41,181,400

11 A8S, 000

Legnl-tomd's & hk. nofes.
—{H1 5, 000,

Change feony Just woek.

147,736,200

Dapasith . ... 340,225,700| 1, 120,861,000
0| - 601,200

Chiange from st week.| + J700| -F10,103.700
54,0000 142,432,700
414,100 817,000

17.8%|
n.ue;i

80,475,800
700,400

18,635,000

— 12,500

21,060,100
= 160,100

15845
15.7%

Tessrye by deposies .. ..
Chsoie from [ast week.

a28.1%

; 3%
2380

a9 ahe
42,29

PoOL rosoeya 1o depoults.
Porcentuage st weeko ..

4 In¢roase over last weok, — Decreasn from last week.

Note— “Teaocye on deposita® neludes, for both krust sompantea and State banks;
not only cash Items but amounts due from reserye hgonta. Trist companies In New
York Brata ate requited by law to keep i reserve proportionate to their depost
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NEW YORK CITY BANKS AND TRUST COMPANIES.
e = . e

Ciear-House || Ctear.-touse [ State Banks &

Honks | Banks Trust Cos ot

| mmh’-‘:;‘uru]! Average, IR C.-H  Aver,

Total of all
Banks& Trust

Week ended April 3
Cos. Average.

B | T 3 s
Loana & Investments .| 1,311,6855,000011,300,622 2001 1,081,083,80012,390,5566,000
Change from las woek! —=R8,635,4001 10,620, 100f 45,081,500 15,081,000

11,465,908, 700(al 036,860,6001{2,302,810,200
§ 10, 500,500 4 5.080,700(| --16,256,600

137,004,2001| 402,300,300
+L086,0001 43,790,300

10,847,300 08,420,200
—883. 1004 —3,745,100

500,720,600

+ 61,200

Depogits - - -avee =
Change fron last week|

Specle -

o 274 405,100
Changs from Inat we i

ST 10,300

T8,5673.00015

Lognl-tenders ... T0T1E
Thauge from 1 $1,700

Change from lnst wock| —d,124,:400 -3,
207800016 147,751,500
+ 202,600

25,044,800 25,044,500
70700 771,700

ol 172,706,000 525,774,000
082,800 + 840,000

10.10%
190, 109,

ARgt Lo mo
Chanige from last X
Money on deposit with
other bEs. & LIust cos
Change from Indeiwh,
Tatal resery - s
Change from Inst wki
Percentage to depodits. |
requiring reserve..
Parcentage st week. |

Surplis reserve

+ Incrense over lnst week., — Decresse from last week.

o These are the deposits after elimipating the Hem “Due fron reserve aepos)-
torfes and other Baonks and trust companies in New: York ity with this jtem
Included: deposiis nted m $1 (), nn Incernsa of $10.448,500 over
lnst week: In  of the Clesring hanks, the depodita are “net™ both
fof the avorsge and the sctual Ogures. b ydes bank notes, ¢ Of this amount
Hiatn bonks hold $14,018,400 and (rost compantes $143,73:3, 100,

The avernges of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
s follows for a series of weeks past:

COMBINED RESULTE OF BANES AND TRUST COMPANIES IN
GREATER BW, YOR "
We omik bwo elphers \n all these figures.

\ |
Loarx grd |
| Ineestments. Deposits. |  Specie.

| | i

Week
Ended.

Tot. Money|Entire Rex.

Legals. | Holdings, |on Dejiosits

5
627.731.8
524,807 ,6
524,431
826,774.0

3
502.465,2
bl0,210,9
500,078,3
500,720.5

Meh, 20 | 498,007,5| 101,313.4

Meh 27-. | 298;513,0| 102,165.9

Apr. 3.2 402,309,3| - 18,420,2
|

Laian st M) RS 3
Mch 15.. 3 2,48 T,r; 401,261,01 101,204,21

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending April 3, based on average daily results.

Wa amit two ciphers (00) in all these Hovred,

| Loans, | Legal | Depostd wlth—

| Dsees | Tender |—————————

Banks, Hure and and Cleur- | Other Net
Tnyest- Iignk ing Banks, Depoxily,
menis. Notes, | Agent. &e,

N. ¥. city.
Borough of
M. & Bri. 5 3
Wash, Hgta] 1000 o e [ b Tran
Ceptury .-.| 200,0 2003
Catoninl <o 400,0/ A0E, ’ 847,41
Columbia .| 300, A277 : 7 \ £
Fidelty -.-| 200,0 70 46,8 o
Jeftarson 00,0 ¥ # 1107
M. M 250,0 2.400,6] 44 3613 4,5
Mutonl .oo2|  200,0 I 20,8 7 0,1
0t Ward.| 300,0 J0] 4 i e f i 60,2
Plagd . ...-| 1000 e | RE ¥ - )
29nd Wand.| 200, 88.1| 1 52,9 25602 e
Unlon Ex.N 5 . ! o)
Yorkville .. 1500
Coulde I, Nat 32, 200,0
NawNotni'd| 200,0| 2 { i 4 14,0,
Datt.Pr.Nat] 2000 4 : 0,0
Borough of
Brook

GEms
S
by

€8s

MMk Sl
oo
B

oty

e
e

46,0

208,4) 3,600,4
F08,0 2087 6,220,6
250,9( 1.7 170,01 14,008,5
315,0) 64 ! —eue| 0,706.0

25,00 185,0/ 5,081,0
220,01 20127

| 200,0
t.] 2520
Meolianies' .| 1,000,0
Nassau Nat.l  750,0
Not. Olty..
North Bide.
Jersey Clty.
Fimt Nat..| 400,0| 1,210.8
Hud.Co.Nat| 250,0 7211
Thirk Nat-| 2000 a7,0

Hobaken.
612,56

Plrat Nat.. |
220.5) 21744| TLO 101,50 276,89 2,050,3

&154| 3.075.8
772,0| 5,473.0
PO21{ 10,4980
D10.0( 64580
s8.7| 4,820,001 00,0
1.570:3| 138,38

U]
3,078.6] 2020 . 2,231,001 10,8472
a.R42.G] 2081 10,8 023,01 2,861,
1.048,8] 658 i 0701 2.7

47

S61,48
00,3
'.lgiu; 2,004,0/ 1080 133.0( 313,60 2.477.8
1350

the ratio varving according to location as shown below. The percentsge of [
serye required (s eomputed on the aggregate of deposlta, exclualve of moneys held
I trust and oot payable within thirty days, and a's0 exclusive of tima deposlts not
payable within 30 days, représented by certificates. and also exeluslye of depoalts
seciiced by bonds of the State of New York, 'The State Banks pre Hkowlse requlied
ta koep o reagrve varyiog acconding to location, but [n this case the referye (o coni-
puted on the whole nmount of deposits, exclugive of deposita secured by bonds of
Bt nt New York,
Reserie Roquetred for Trise Companies —Trust C0's—  —Stats Banks—
amid State Banks Total o T'otak o
Reserve  tohich  Reserva  which
Loeatian— Required, i Cash. Régulred, in Cash,
Manhattan Borough ‘Zu 159 2
Broaklyn Borough (without branches | L 105, ) 10,
Other Boroughs (withous branches 1n Mnnmmn}.tﬁ':'i 109% 15% 7i4%
Any Borough with branghes [n Manhattan.....-15%  15%  25% 159"
Elgawhero IV Ste. i avanatiansaavansas-10% 5% 15%% 6%

The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York nol in the Clearing
House. 'These figiires are shown in the table below, as are
also the results fboth actual and average) for the Clearing-
House banks. In addition, we have combined each corre-
sponding item in the two statements, thus affording an nggre-
‘gate for the whole of the banks and trust companies in the

reater New York.

jitized for FRASER

Bacond Nat.
Tot, Apr, 8 8,047,00 12,038,1] 95,544.0/ 6. 17,510,01 7.040,4[110427.7
. Mch 27| B 1257 5 ; 13,823,61 6,624,2| 116378,0

2.870,7| 05,502,0] 6,410, 3
0 12:870,7| 05,448,0] 6,253,8)10200,0| 16,380,3) 5,443,7/118146,9

97
W97

Banking and Fnancial,

o

We shiall be pleased to fuenish to Institutions and fnvestors copies|

of our apecial circular describin
15 RATLROAD BONDS
Lisfed uponatll% New York Stock Exchange

Spenicer Trask & Cp,

WILLIAM AND PINE STS., L ey NEW YORK
Branch offices: Chicago, Ill., and Albany, N. V.

MOFFAT & WHITE
Members Now York Stock Exchange
6 NASSAU STREET, HANOVER BANK BUILDING
DEALERS IN INVESTMENT SECURITIES.
Commission Orders Executed for Cash Only.
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Bazelte.

Wall Street, Friday Night, April 9 1909,

The Money Market and Financial Situation.—The general
feeling of optimism noled last week has become somewhat
more pronouneed. One evidence of this is seen in the fact
that businessab the Stock Exchange has been relatively large
in volume and prices have genernlly recorded another ad-
vance. The latter has resulted, as noted below, in the

wblishment of many new high-recard prices by prominent
izsues, includine hoth railway and industrinl.  On the London
Stock Exchange, also, business is more active, prices arcacd-
vancing and money ratés the lowest of the vear.

It now seems probable that new tariff schedules will i:!c
adopted somewhat sooner than has been expected, and it is
reportod that orvders for iron ancd steel in various forms,
obher than steel ruily, are inereasing. It is also reported thab
general business in the West, both North and Soith, is de-
cidedly bettor, and this is corroborated by railway traffic
returns from the snme section.

The gmin markets have been disturbed by an advance
in. wheat to & price reached only on two oceasions in many
years. The prices quoted seem to be due divectly to specu-
lative manipulation, but the matter wins made colnpiata-=
tively easy by publishied statisties showing that the world's
visible supply is far below the normal amount, ;

Gold exports this week arae limited to 51,000,000, shipped
to South Amaorion.

The open markeb rutes foreall loans at the Stoek Exchange
during the week on stock and bond collaterals have ranged
from 1159 to 29, To-day’s rates on call were 115 @2%,.
Commercinl paper quoted nt 31 @317, for 604000 day en-
dorsements, 245 @455 for prime 4 to 6 months' single names.

The Bank of Engluad weekly statement on Thursday
showed o decrease in bullion of £2,238.560 and the percent-
age of reserve Lo liabilities was 47.22, against 48,52 last weolk,

~The rate of discount remains unchanged at 21597 s fixed
April 1. The Bank of Franee shows n decrense of 9,450,000
franes gold and 2,675,000 francs silver.

NEW YORIC OITY CLEARING-HOUSH BANTKS,

iankers’

100,
Averages for

1015,
Acerages Jor
week ending T ek ending | toeek ending

Aprit 3. Proviony week. April 4. April b,
3 ——
IJ,uuui
8,800
2.'.‘u|i|[nr..
&, 000 Ing.
8,700 T,
1,900 Do,
5, 100} I'ne,
2,000 Dee,

1007.

Differeneca Arerigés Jor

3

128, 100,000

e AT 1, 159,800,500
10,920, 100 1,180,378, 700/ 1,00 2 088,800
176,800/ 00,273,200( 80,398 800
10,560,500 1,213,054 400/ 1,030,713, 100
172,000] . 44 M 20,388,700
2. 710,300| 200,058,000
&RG1,700 71,661,500

151,400 278,610,500
2,042,450 259,175,275

D66, 2,708,850

2 .3:57_0]’-6'

Capital ..
HUrpliiR.. s .o
Loans nnd dircour
Clretiation. .. ..
Not doposlts. .....o...|1
U 8. dep. (Inel. aloye)
Hpeell s |
Ligal tonders =L 2,253,700
|
Ieserve hald. ..o ... 352,978,000 e, |

3 394,178,900
255 of doposlta. ... H48,002,175 ng,

FOF,458,000]

WP
Surplus ressrve ... 40,890,900] * 19,441,225

—]
11, 085,526 Dee.

Burpiug, exel. U.B. dep] 1 I,ﬁiiﬂ,ﬁﬂll:’l.?l:i'.. &1,560,875 27,048,650

~ Note—Thy Cleatiig-TIoiwe now lawices & statement weokly siowing the (otal
‘of the actual fgied an ‘-‘F:l"lﬂh_l.‘f mﬂl'l'lint These li.ul.lr:_nj. toguther with the returng
of geparnte banks, also the Bummary fssued by phe State Banking Dephrtaant
aliowing the condlilon of State bunks and trust companiés BoOC Yeporting 10 the
Clearing House, appear on the preceding page,

Foreign Exchange.—The market Auctuated widely early
in the week, tending strongly upward until Wednesday, in-
flugnced largely by apeculative operations; the tone was
steandier foward the elose,  Gold exports, $1,000,000 to
Argentina and £500,000 to Brazil,

To-day's (Fridoy’s) vsominal rates for sterling exchange
were 4 86 for (“LI.{):’[_V and 4 88@4 5814 for sight. To-day'’s
(K'riday’s) nctusl rates for sterling exchange were 4 8625 @
4 8650 Tor long, 4 8705@4 5775 for short and 4 S700@4 8%
for cables.  Uommereinl on banks 4 S57¢@4 861¢ and doceu-
ments for payment 4 851d@4 86, Cotton for payment
4 8514 @4 85644, cotton for acceplance 4 8574@0 861¢ and
grisin {or paymoent 4 SO@4 50615,

To-day's (Eriday’s) actual rates for Paris bankers! francs
were 5 Ly Lan@as 17 1o lor long and 5 1615 @5 1615 for short.
Germany bankors' marks were 0560516 for long and 95 5-16
@584d for short., Amsterdamn Dbankeérs' guilders werae
40.35 (@137 Lor short,

Exchange at Paris on London to-day 25 fr. 1844¢.; week’s

range, 250, 10¢: high and 250, 17¢. fow.
The week's range for exchange rates follows:

AT Short
Srerling Achal—

Cables

4 K305

@ A BOSD|4 5750 2] 4 BTG
L

@ 1 sa20) 4 8755 s

505 104 13
g 15 1d @

4 818564 88 (i
A K100 |4 57856 b
b 16%a|
S0y |
nedg 6 na =10
WHA&I0 Gy padid |

4005 ik 40,87 |
404 i A6)

3 1
Germany Banl
)

Highi....- U UsM

C0akg o 4 Li-10
m Bankera' Gullders—

it g o, 42 M a-=02 or vy

H:: b 110 o lli:r,. 7 132 0l 1%, 1.8-32 ot I1-_:1,,

The following were the rates for exchange on New York
at the under-mentioned cities to-day:  Savannah, buying,
50¢. por 1,000 disconnt; selling, 7ac, per $1,000 premium,
Charleston, selling, $1 per $1,000 premium, New Orleans
bank, 760, per $1,000 discount; commercial, $1 per §1,000
discount, Chicago, 15¢, per 81,000 preminm,. 8St. Louis,
50¢. per $1,000 premium, San Francisco, 40c. per $1,000
premivm,

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.

The market for railway and industris] bonds has again
been active and strong. Daily transactions averaged be-
tween $6,000,000 and $7,000,000, par value, and in almost
overy case prices are higher.

American Telephone & Telegraph conv. 45 have been the
couspicuaus features.  Deult in on an enormous seale, they
advanced from 98 to 10316 and elose a fraction below the
top. Bt Louis & San Francisco 45 have advanced 144 points.
Union Pacifie conv. 45 followed the shares in an adyauce of
L34. Colorado Midland 1st 45, Rock Island 4s and Brook-
Iyn Rapid Transit ref. conv. 4s are up nearly p poinf.

United States Bonds.—No sales of Gaverniment bonds
have been reported at the Board this week, The following
are the daily closing quotations; for yearly range see third
paga following. :

| Imterent!| Apr.
| Perioda 3
L LI 8P lIlil’,: -ill_ll'l§|'10'l!~1'
Fib I I s

1] {1015 [(»101%
‘ml,r«_,,-liilisrlmps *101 52
-]itjlj *1U0 e 100 (#1100
®180 (4110 (w110 [*110
"|'~’“'§|'13'—”1!‘1"5“'5;'13“.‘3
s101  |¢101 lbml

!
*lol "'lll[ +101 101

Apr. | Ape. | Apr.
’ ] (] ’ 7

Apr, | Apr.
- )

Iatiered [ O—Jan
-C0Upom | Q—Jan
Lreglstered | O—Feb
aoupon; J—Fet
sl eaupen|

10135
#1015
*101 1
*10145
*100
«11f
e12054
101
[*101

~coupon|

nnl regls e
28, 1935 Panama Canal regls|Q—Noy
1

*'Thig 1 the prics Hid ui the morming hoard; no solé was made.

Railroad and Miscellaneous Stocks.—The stock market
his genernlly been strong and o considerable list of promi-
nent issues advanced to new high records for the yvear. This
list includes Union Pacifie, Northern Paclfie, Missouri Pa-
cific, 8t. Paul, Penusylvania, Louisville & Nashville, Rock
Island preferred, Denver & Rio Grande, Brooklyn Rapid
Transit, Smelfing & Refining, General Electric and National
Lead, Although' there has heen, as usual, more or less sell-
ing I anticipation of a protracted Stock Exchange holiday,
these offevings wers réadily absorbed snd closing prices were
generally at or near the hichest.

Among the exeeptional features are Wisconsin Gentral,
which was bid up over 11 points within the week, 8 above the
previous high record, and Chesapeake & Ohio, which added
7 points to its recent advance. Northern Pacific hag also
been notably strong.

The copper stocks advanced in sympathy with a stronger
market [or copper metal, and the United States Steel (ssues
are substantinlly higher,

For daily volwme of husiness see page 933,

The following sales have oecurred this week of shores nok
represented in our detailed list on the pages which follow:

Saley |
Jor
Week.

STOCKS,
Weak ending April .

Range for Week, Reange sines Jan. 1.

Highest. Lowest. | Highest.

Armer Telog & Cablp. . .
General Chiemiedl, prof
Hoek Val J P M oeta, -
Hoek Valley, pref..
HuomesLske: Mining
Horn Bliver Minlng

Iis Cent eazed 1ine

114} 756
AT
1000 103
100 )L
50| 2% 4
L Toe,.

Apr
§ Apre
Apr
Apr
Ape

Feb ¥8
Jan'102
M L0G
Foh| 63
Jan| p2Eg
« ADF Feh) 7.
Anr Min/1G0ks
% Apr T T, S35
Apr Sig ADn 24
Anr Meh 174N
Ju! o2

Ieh
il
Jan
Jan
I"eby
b
Meh
Apr
Apr
Jnn
IR Securitles

stook trust cercinentes!
At L & B P—C.& 1)

new- stk trst certfs. .
Honth ymaoeife righta, ., 24,5 T4
Vinloia Destnning, prof.. 25, 40 4
Wige Cont pt torects. . .12, 1000 8644 Apr

Apr Aqr
Jan
Apr
Jann
Apr

|
Apr Apr, 67

Ape 8 y
Ape 4 Jan| 514
Apr Mo 883§

Outside Market.—The market for outside securities was
irregular ns 4 rile this week and trading light, Firmoess
and activity ware noticeabla only at times nnd in spots. A
few: of the industrial shures, however, advanced sharply,
American Tobacco registered a gain of 18 points from 380
to 398, The Internstional Smelting & Refining shares were
dealt in for the first time, selling on the fiest day at 131 @
130 nnd lafer from 120 to 13054, Standard Oil was promi-
nent early in the week with o rise from G608 (o 67134, but
with renewed prominence given Lo the suit of the Govern-
ment arainst the company, the elosing price declined to 666.
United Clzars advaneed from 55 to 60, reacting ta 58, Amer-
fcan Light & Traction continued its upward movement with
wopain from 191 to 194145, The dividend was declared this
week and, in addition, the directors decided to pay o lu%
stook dividend in November of each year, provided the
earnings warrant it. The bond market was firm and active.
The Argentine 55 made n fractional gain to U8 13-16 but
dropped-again Lo 9837, Duluth Superior 4s sold from 9255
to 93kg.  Jones & Laughlin 55 ranged from 9915 t6 09 11-16,
Southern: Pacific 45 were active, the “w. 1.” selling from
08 to 08 11-16 and the “f. p."”" from 973 to 98 5-16." Very
slight changes mark the result in the mining shares.  Boston
Consolidated Copper advanced from 12 to 121¢.  Brifish
Columbia shows & drop from 7 to 675 Butte Coalition
rase from 24 74 to 2517 but reacted 10 2414, Greene Cananes
advanced from 101g to 105, Minmi fluctuated between
1414 and 147¢. Nevada Consolidated Copper moved
ward from 20 to 2037,  Nipissing declined from 1044 to 1014,
United Copper common rose from 13 to 1815 but on heayy
trading reacted to 1234, sl

Outside quotations will be found on page 933. |
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OUCUEYIAE TWI PAIES

BPOURS—HIGHES]T AND LOWEST SALE PRICES Sawes of STOCKS Komge . o Jas o b Hoetngs o EETAS S
ha NP\T" "10 RK STOCK |fm basls of 100-yhar. i Yeanr (1008)

Sapurday Af onda { T rmtfau Wedresday | 9heoraday Frida)y Week CHANGE

April 3 April April 6 Aprib T Aprif 8 Aprid 0 |Ehares Lowext Migach Lowesi Hljhen

L 108% 1077|1077 10813 10715 10835) 107 1084 1068% 1081y 47,100 teh 1'on fof 0773 Jan 13| 108% Mendi ’ 1y Dee
:n-ld mls ST 104 T 104 | 1033 10871030 104 A d]]ﬂ“\, | in0iy fan 2010 ;,, ot BE|] g 1 ,'i,}*},ff_
2% 123 120Ma) 12215 12 Hs) )X 30y 2,400 v Con Jne 10Fiadan 141 12 A 0t ALj 10w e
1120 11315 1 21y 1124 a7.000| 13altlmore 10418 Feb 24 H-J-»g Ape 1| Tots J7el 1155 Do
95 950 I Do 4 fo. 02 " Feb 3 95 “Apr § I wé " D
67.255] Broaktym. Rupld J BT Jan 90 771a Apr & i oty | G0 D
meeew- | BUTAlG. & Susque, |J -1 863 Mehio| fss Mehls|| 2o e Wi
14,40 anndinn Paclilc ~jz1d6  Moho 3| 1785 Jan 4 iy Feo 1800y Nov
100] N anada Southbrn G0 Jan 1] iz Apr 7 Mir H4 NG
S70{Central of New §ers 216 Feb 24| 241  Apr § i o L9 Dea
2 198, 100{Chesapeake & Oblo__ 605y dan. O 707 Abe § g by Dec
»'-«l:‘: 7 LR 2 By T2 1%,050/Chicage & Alton RAC gfﬂ ;‘-.-:) 2-1| 743 Apr 1 “Fe 1875 Dee
- : z - Do pref febrad| 781s MelSy 7 1 TV D
43y 2 ] 1 Lileago Great Western., Aly Meh1s] 1vadan 2 - "# 4% . ‘:n
*58 : Do 4% debunitires 60 Jan 22| 687 Apr 3 i L AN
425 A0y 2 + ! 7 Do 6% pref MA". .| 23 Jan 14l 47 Jan 4 & Dec
e el 7 s ?3 3 } Do 4% pret "B filz Mch19| I4wyan 2 1."1., Now
15 1’§I11 150ig 15173 g 18 404 Ohiene ]\llt.\r & St Paul.; 141 Feb 24 1517 Apr © 4 160t Lied
165 165%(| 165 16573} 166 16¢ 2149 Do pref.. 1581= Meh 14 167 van 2501 138 “Jan | 1045 Deo
18112 18275 182 18314 . !.‘;3 | 3| Chlearo & NOELH W estern| 17418 Feh 24| 185 Jan  2|| 133 186fs Lee
5210 ‘fe21 225 I 23 len14 2 : Do pref 2208 Men1s[be2s Jan §|[§185° 324~ Loc
g “lonte 8t P Minn & Omaha{i152 Mch26| 158 Jan & LUk

Bo piref. 1661 Jan 301 160 Jsn 25
Chle Un Trac ctis atmpd| &l -T:'m 14 7 Jan 4
- o 200, Do pref ctfs stmpd___ Ulglt' g6 18y Jan 27
Byl 7h  F8) 98 7 780 1.210{Cleve ln Chilc & St Li_2| t5 w»an 29[ 7ite Feb 18
*103 110 ; {3 Do prof. e A0 Jan 4| 106 Meni2
62tz 6314 : ; Colosadn. & Southern.-—| ‘&7lgJan 5| 68igdan 8

o 895 Do 1st preferred 7oladan 3| 86t Jan

5
Do 2d preferred 4+ 2f kAl dan. 7
[ elaware & FHudson_ .. sh 24 182 Jan 4
claware Lack & Weat.| 54 600 Apr 7
Denver & Rlo Grande.__} 4753 J4 4835 Apr 6
Do P prel-si-Shi st » 40" Fabi10
Detroft Unlted_ .. _. { - 621g Feb 20
Duluth So Shore & Atian 21 Jan 1
Do . 24) 3dfaJan 15
E 0 e = ‘J.r:g Mehly] §433Jan 2
Do 16t pref. dits Melilll Slydan 2
Do 2d prof 2815 Meh1l| 4013 Ja= 4
Great Northern pref | 1'!Ng Febh 24 14815 Jan 4
Iron_Ore propecties Ba1gMeh 12| 74 " Jan 27
Green Bay & W, deb oit Bl 14 Febag| 17 Jan
Ha.\nna 'l'h:ctr g 40 Feb 1| 4615 Apr
pralow. Je=cend 831y Feb 51 Bty Apr
[lllnoi.-g C-_m.ra't-,m....-.. 187  Feb 23| 149 Jdnn e 1409 Nov
nterboro-AMetropolitan.] 1185 Mchy B3y 20 Deo
863, Meh2y ; 401y Dew
27 Feb 24| 5 a1z Beu

12 O

7"5 \h']l-.m
o4 Jan 2
&1 Apr H
G?‘l-v Mohn 3 b
il=, 13612 Apr BNl K7l Feb
anhattan Blevated_Z | 143 25( 153ts Jan 120 Jan
gr,(::num'll:.:n t‘:tl'ﬂ:;!..-- 42~ Jan 14 Feb
Mex Cent Trust certfs. .. 141s May
mnucapr}lls & St Louls_Z| 527 u 20 Mch
01 Feh
149taJan & Ty dan
0| Do prof 150  Jan 1831y Feb
Mo innum & 'I‘exas- A 2 23 447 aan 22l 17t Mal)
Do pref . - 240 75tgdan 21| 407 Feb
\.ﬂ-mmm Paciic . 74 Apr 0| 28s Feh | 0712

ash Chatt & St Louls_ e ',-_;5 Jan 18 (e .Ini'l 124 Noy
at R 5 of Mex 1st pref 481 Apr 7
Do 2 Pl sradua 43y Apr 21 241a Ape 9
N ¥ Central & Hudson_| l’i"avl an 4
000|N ¥ Chic & St Louls.___} 4% Jno 4
06 1056 Do 188 profoaa—cae " Feb 40 100 Feb 20
*15 T‘E 100| Do 2d pref..... Ty Apr 8] 87 Fol 4 ¥

105 1056 4 NYNH s HArtrori. .. . 1571y Fabh 24| 1650 .\pr ¢ i T
4075 4.14 7.080|N Y onmrln & Western.| 421y Feb 24 10y Fal 417y Dao
o1 914 Nortalle & \Vestern sAly Jan 0| 093 # R0l RO
=88 88 g6 48 0, 88 § Do adjustment prefo__| 85y Meh2s] & i : 8 - Dec
14575 14753 | 1468 147y Northern Paciic 13d1g Pab 24 78 s(| 21107 Jan | 1673 Nov
03 00 4 09 29 100| Pacific Coast Co. 70 " Meh 3] 009y 6h Sep | dtgdan
Pt ms #GE 105 Do 18t pret._ Metao| 100 \Tcl:3ll D Mas| S0 May
U3 *91 100 = Vo 2d pref.. B8 Meh27| 100 Mobhdlf] .79 Mch Jan
!:ng 135% s 134‘-1 1343 13 4 Pennsylvania 1261y Feb ‘8| 1 1083 Jan | 13214 Dee
4 43 924y 4 b3 970! Plitah Cln Chle & St L..| SgisJdan § 59 Jan | bsls llec
*1 m “.. *lm 112 . Do pref._ﬁ..-......,._ 14 = Febh 10 Ellg Meh ]u!ﬂ\ Nov
:w; mm iy 1 13012 1381 Rummg_ﬁ-_..----.,. 118 Feb 23 021y Feb | 1431 Dec
=33 0 #3000 118 T g 8) Mch2Y 78 Jan | 92 Doc
gqga ﬂ" H 91 93 928y ad ||rrf.4....t...... g Feb 1 6 Jan 9 Deo
245 24| & 2 ] 42,900| Rook “Isiand Company-__| 207 Feb 24 10is Feb | =
g41y 045 064y 05 i Do g rof. . 574 Felr 24 Lvl[ 208 Fel
;5 70 ! i San I'r, 18t prcr- iﬁl‘ Mch29 4 : 43 J'ne
38 a0 3 38 3 4 s o D{I A prfese. = Feb 23 ] 1004 I eb
24ts 24l 14 - G00[St TLouls Hnuulwcai.cm__ "ol- Feb 45 211, Ape 1 W Moh
58 &6 S o5 W Do, profiasse-en 4NsJan 8 &8 Mehiji 241y I’ch
1219 1323, 2 2'235 ' 4 ll-b; Feb 24] 1537 Mahdl fitly Feb
125 125 2 2 : 850] Do prefo.----e-.c 11834 Feb 4] 1259 Apr 1| 1003 Jan |..,l~ May
28 26l :] ) Southern v tr ofs Ntmpd 29 Feb 24| angJdan 2 iy Jan a7 ' Dea
G43s 65 'l-‘s B4 B 66 7 Do pref do t) Jan 8 Ela'h Ape G| %ae Men| Bala Dee
337y . g 'l‘rm & Pacliic_..___.| 80 Peb24] 578 Feb o 128 Feb a1y Dec
ally 2 tzf 2 1 hird Avenua (N ¥). 251 Mendl| 42isJan ag|| 1612 Moh AU

00| Toledo Rallways & Light] 11" Jan 14| 12%Jan 3| 615 Oct

'I‘oledu 56 L & Western_.| 43 Feh 2| pdls Apr §

043 Feb 24

4 4001 'Twla {Iit “Rapid 'I‘nmn M‘Jnn b

& 150 i Uulon a&'ﬂ'll:_ <o 170t Feh 24
26 *05 lal 083 0OB% Do pref. =

Unit Rys nv;ntb.-m.w
Do pref—as-waansa
\Vnhuh..-_.. e,
I)M rﬂ{fl{aa.-..--
Western Mory e
1 Wheellng & Lake Erie.__
00| Do 1st pref..-o-oo . \
500| Do 2d pref-—-—--...| 10 2 i i
s1y| no%g 53ty ' 20,400| Wisconsin Central 13tz Feb
adiis ls! #8712 BRI 2,300 Do pref i all  w Yeh

BANKS AND TRUST COMPANIES—BROKERS! QUO'[‘A'TI-()NS

Ranks Bt | Ak Banlks Banks Bid Banks Ak
Chulsealix 9| 190 | 200 || @ifth Avell. Irvine N Bx| 180 Mutoal J.<= E laza ) t45
.!'nl'ruh.al -=| 422s] 430 || Fifth —aees Jefleraon 4 -[ 180 | . _lI'Nyssaud ... Pmd BExch =3
Citizens’ Ctl 1180 | o _.{l Clest saamuas s || LiDerty-—=a | 525 Ntw Neth'd BROBEVE ot e F e
CItYonawa-=|T345 1348 N 14tHSET --| 185 Linpoin - o New YorkQo| 760 | - Seaboard .. 350
Coal & Iron| 245 | 250 | Fourth «—-- Manhattand] 420 1 New Yorlk .|} | Lecond o... i
Colonial B0 Gallatin - Ark't & Fut] 2o N'nt &Dayf| 200 | g || Shepman . P
Columblin 1. 375 Garfleld . i {eohanles’. : 35 10th Wart 5 lisiate V... 460
Commeree .| 180 1 103 (| Germ Am Mercantlla o 18 Nurthert —- 1 12:h Ward §| - 186
Gopper .| i3 Gorm'n EKJ <|| Meren Exeh Daclile Y...| & 230 Ward Y] 100 | -eas
Corn Hx 335 fermants Merchants’ 154 (| Park 4 Unlon Exa . 00
ant River.| 125 | 15 || Greenwich 'y 280 || Metropolis § || Peapins §. o{ 2H0 W e

dellty Y-.] 105 Hanover __| 540 detropol'nt] 1 102141 Blhemix . . 186 Jl \West Bide Y
ntm\m = Imp & Trad 500 || M Morriat- e Yorkville® | 625 | <cee

'Id. nmi asked pﬂcm, 00 saleg wore made on thlg day. & Ba-righta.  § Less tban 100 shares. 9 State ha.nm‘ Bx-divid ancl ita, D NOW lm
L o0t Stonk Kichaes or as avotion thia week. A First INSAILTIORE Dati. 1 S0ld 8¢ private salo A this peioe, — T ond and Fighte:

13015 1307
#5001 gz:-

e = GOOD FRIDAY . .
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STOCK S~ HIGHEST AND LOWESY BALE PRICKS S oef coa STOG Range Stnee sz 1 1900 || fasge #r Preciows

ot N2 F T G btz o 1Uahare - lea Yoy (100R)

. Saturday Monday Tuasday Il'amuday Thuriday Friday Week --\i HANGE
April 3 April & Agpril 6 Aprit 7 April & Aprit 9 | Shares Lewes Highes Lewen Highesi

*101 200 (#1091 200 15101 IDI 101 *101 200
1615 *16  151a| #1434 15. 16
4712| 40t -i?g 40l 4633 ATl
z‘a’:: 0. T6Tl 76Ty Tl
d7lz|  3yle S 8473 88 asly P
7 ¢‘.=.:.l; *5 » uf‘ﬁ

';aa‘ a
U'Illu

Industrial & Miscelnneous
damy Express.<._---| 190 Jan 20| 191 Feb ‘:‘ 164 Jan Mo Aug
EA1LS-Chalmaers - 14 Feb 24 160 Jng 2 5 3 33,
Do el o 35 Feb oy uan
11 Amalgamated Copper-..] 05 Feb 2| £+
4,700 Amer Agtleultural Chem .| S3lsJan. §
s lm 1 @sls Jan 18
45.210(A
1,100
y Yy
Jm :nuK
Americien Car & Foundey| 4 i 5lly Feli 1
Do pred 0 1114 Moo
adsunl American Cotton Olt. ... B 578 Apr &
101 Doipreltsoiisaiss -] an 103i= o 1V
et [ AIDEOATE. EENC0RN. o l T\ 8] A2 Jan- ¢
400! Amerlean Hlde & Leather sig Jon My
o pref. - iieaemzcw] 3 d3tgdan o
Amerfean fee y 7 I Bl 4l Apr N
American Linsced I’ch 1. Jany-2:
Do pref H {5ty Feb
American I.uco.:mll\-c.-. 5 Lsly Jan
Do prel 147
American iy
{ Ty Sy
Amer Smed ltlm.:-\ Refinlng 734 Feb 2 uiig
IJ(: ol 4 s lllbl-

Amer Steel
otAmerican &

o pret .
American Telepl B
American Tobag (new).pf
Amerlcan \Mml i
Wl Lo pref

»r.‘\nm-nndn( u}l:u:r Parszh

Arsoe Merch 1st prel o=

Do 2d phal. . e s resa
dRatopllas Minlng Par320
IJL‘I]I]L"H(‘I']‘J SteMIoL ity

Do prel. oo iaes
Brooklyn Unlon tias. ..
Brunss Dock & C Imp
Bubterlck Co. . - e an

fentral Leather
A Doprel.. ..
Colorada Fuel & Tron. ... 5 ; 154 Yo
(ol & Hock Coal & Tron.| & ok 2 ITH Licll
HComytoek Tunnel  Pars?] 3¢ Meh 8 o - 2l Mok uc e
10,825 Consolidated Gas (N Y).| 114ls Fel 4 mf:! v dan | M7 Deoe
131,608 Corn Products Relinlng. .| 10is Feb 2 '-i-‘\ Apr 7 e Shily Aug
11,785 1)0 mcr.., w4 Febd Siis Apr 8 i ML AUE
e pe 4ela Fob 2a)| ¢ 3 Anly Otk
4.000 I?hrlllc l‘?- Seouritien Corp .4"1-‘ Fob, 2 4035 dnn 21 L : 284y Do
1,100| Federal Mining & Smelt’g iMeh 2] 74 Ape 7| 7 ! 04 Aug
0 pref. m Febo4| £3 Jan 18 53 ) K
ceeir. | Federal Sugar Hef of N Y| 445 Ateh20| 540 Mohi2 1. 1.»1'- i

| Do pret G0 Jan 5] 400 Jan b 1

General ‘Blectrie. ool —. lwtg Feb 23| 1004 Apr
Granby Coa M S & Po__| 9L Mchi2

nt Harvester sk tr otisl G2 .I:m 1]

Do pref stk tr etis. .. iwu v nn 14
Int Mer Ll.urtm_- #tle tr ctis Feb 25
“'I el vy
5.00 ! Olz MebTil Apt | 18 Now
&.200 pre 473 Meh1s Oog | bh Jdan
10400 frte adte Feb 8 0 Jan | 8wy Deo
4,600] 1 { H23 Jan 20| 8565 ) dan | M Dee
7.1501 ) " C: 70 “Jan %1l 3 8 W Fep | IR CNOY
1,000 ; (le-.!nn ] : | BW7s Feh | 71 Nuw

030 i3 i Jt 10 ] 47 Dece

400 1 1 1 dila A ¥ 100ls Dea

S| Nat Enamel’'p & Stal J 5

0. ¥ oy S P
Natlonal Lead

JOL el e -

awhouse M & S_1

¢ York Alr Beake_._.
N Y & N Telephone...

North Ameriean Ca, new

dacitic Mall_

eople’s G L, & O (Clilc) Jmlu.lnn 1
| Plittaburgh Coal COwenrs 1(:14 Feb 2n

l)n ) ] SR Feb 24

Hteel Carcaesans : # F 431y Jan 22
nrrr.-..._-_.-... Teh 26( 108 - Feb i
Pullman Company..---.| 160 Jan 30 naﬂ a\nr .

1,800 Qolekallvier Mining- - 15g Jan 4 o
S rel A % Mohl9 G‘g Ja 1 1-.

500 By Stecl § Sla Mol 8| 4sigdan 3 Zad Feh

LIRS - Uiy Fely 24| 103 Jan 75 Jnn

1,000| Renublic run & Steel--_| 106 Feb @] 2niaJan 144 Feb

100 (0. pref a7 Feb 24 881; dnu ol 60 I'ne| ama Noy
400 \,\wmh Il"fﬂf"l(! Steel & Ir Feb 23] Blig I'ah “ i Jan E1d Nov
aseaeal) Do p m"a, Feb 20( J11- Febi 1ol ¥ 1-.nm lllll.t Dea
3, a00{ T EI‘IIII.‘GI.EI‘I‘:D]'IF? Prar§2di 2443 Feb 26) 49 Jny 4 :‘ l~ et s Nov
1,000{ Texas Paclie Land Trust| “s(ia Feb 231  s71 Apr & ‘| -h Hl- Dee
1, 600 l nlon Bag & Paper.. .. uiy Feb 24 1iladan 12 A Falh ey Hoy

(0] Do prat m Jan K| oo dan 22 4diy .Fn'\ Ly oy
17200 S Cast 1 l‘!],'u. & I uundr 33 Feb 24 -}(u, Jan 1) 30y Deo

250f Do pret Mol 2| (27 “dsn 8| T8I ANR

100] Onlted States Express. . 2. Peb m d Apr 3 1 X Wl
4,600 S Realty & Imiprovem't] 4 Feb 23 Apr R
U 8§ Beduction & Helln'p Mehiz)l Is&gdan 7
o o preleeas. Feb 24| 22 Jan 1

Unitod Staves 24] Adl=dnn 2 T F 712 Aug
Do 1st prefl E 107 Jan 11 F & Ioh  Den
Do 2d pre T34 dan & z ¥ 6lz Nov
8,234 Unlted Stay 3 halg Jan 12 {53l AL £y Nov

e 2 LFle e L1y Nov

Tl!l} 4 7 a0 = J 26U Nov

-w-, Feb24] 4873 Jan 25 y [Fe 454 Dee

Jan 10iz1158 Mehd i 4| 116 Nov

Fab 2 G4 dan 4 y % - Noy

Jan &1 310 Apr Af k0 F w5 Nov

Tl : Feb 24]  TolaJin E 114 Nov
'.'\.'mtlmrll T O] I T4 Fop 4] sligdan 38 Men| nd4 N

IO IxE PRl e s s Meh %120 Jan :  wranliang

BANKS AND TRUST COMPANIES—BANKERS! QUOTATION

Banks Benke | bt | gk || Trust Co's teust Co's | @6 | ask || ‘TraseCots | oo | Age || Srust Co's
Rrookivn Broakiyn N Y Clty Guarc'ty Tr. et || N Y Life&Trii00 ‘luu Beoakyin

3 10003
450

Lih

11y Noy
M May

7y Do

At e ORI OO TS

52la
1073
“F'u

] xlimg
'1l||8

113’

I e e e L R D I o 1 g e s 5 5 6 . S P e St e

§0l2 & : sl 83 8ils
w110 110 w114 114 17 15 18 Ilﬂl*n')

Nomugh Y. Naorth Slde¥| ~---| 160 ||Oarncgle -~ : iuardian T 175 |N ¥ Truscc| 667 | === || Drookiyn T
Brondway, §|54 Paonl ... | 186 | o ||Central Tr.|2100 N | T ATTICT YT I Coll Suananea ] 8280 = NURErE .
i Brookiyn .| -5 Prosp'etPkY| 160 | 180 ||Columbla -.| 2 5. || Bnlckerbkr] woas|| FitleGude Ty| 800 | 51 lathush ..
K Cerminal’ ] eeee Caminiercinl Al Gave 0 L &Tr] = T Cu at Ari| 300 AT
3 JmonY.--- 40 mn ‘wealth | . f Lincoln "Iy e R T e s s lleog -,
(Home Bl .| 1 nplea o || Manbnkfan. | 3 g US Mue &T¢] 42 ! HOINC cavas
Homisteaaf| i Trust Co's Uit e Tel 450 Mereautite | 20 -=o|| UniL Statas. | |l <iney Co oo
IManuiaey N ¥ Cly - Farm Lo&T|i27: Metropol'tn | o | MannatnTe T | T O ] T
Mechanics') AMEOE - oas| 30D Fdelity -..| 200 arcton Tr. w- =l | Washlngton —oo|| Fasian ook a |
Montauk .. 45 |l Bankers® Tr) 625 Pifth Av Te| 32 Mutual .| 43 0|l Westohestel Peiple’y - .y & oo
(Nagsau - ...| 4 Y Bowl'e Gr'n "fm Folton 'aae . Mut All'nes| 12 ¥ Windsor .. [11:8 Ay ilramst 2 104)
Mat Olty .- | 200 | 230 |l atear Tro-| 18213

* Bid and ﬂs.(rlljlﬂl‘l}ﬂ, no anles on this ll't{9 § Less than 100 shﬂro.'t. t Ex-rlichts, b New stook. « Bs-dlv, and righta, & Now quoted dollesy per shree,
1 Sale at Stock Exchange or a auction this week, x Trust co. certificates, Y Banks marked with i paragraph (1 arc State banks,
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New York Stock Exchanze—Bond Record. Friday, Weskly and Yearlv

Jam 1 LW, the Bespmisge mathod of guating bonds was changed, and prises ars noa abl— ant intrrest —scsent for (hsgma anid defaiiis T Sonds,

Frice Weairs |3 Rangs BN D : Pricn (S E Adings
Thursday | Ravge or Stice N. Y. STOCK EXCHANGE x| Thursday | LKange or ‘\;J:i'r'
April 5 Lazt Sale |SE|| Jonnary 1 WERER ENDING APRIL O ~|  Aprity Laat Spaia A | L TR

Forinn

UEXOHANGE
156 APRIL @
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J 3 du consol coupoti. ... 1480 10 Bi- Bale b gl wd 290 B8 Uk
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o33
B
$2 3
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107 - Je'y Mid Gads AU Dy Os... 1040
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l"ll" Nov'is ] Yol Rt & B ol Ga ool g 58 LUST
Nov'us Ll Gent ot N J pon’l gold 58, 1957

*
D

anwan s unEyh ]
W eon unuall honds.. k1015 4105 Lise
dn reristered. . ocer.. 102D
A% COLON «0vinn 148 1 2 ESoe st [}
SPanCan L030yr 28, k1930 101 101%[101  Macod|i ] WL 1010 Rogiatored ... .ueena. ALUSY
Am Dook & [mp gn Ha.. 18941,
Yoreign {sovernmoent Lads Huod B gen gug 58 1940/ .
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sterlng -nau-%‘qa--..-.-l“‘*' a4 04y) vay  Bd 7 90% -84 Con Bxb guar 49s, . gltlo
il BRries dg8.... 084 Bale | Uiy S0k W]l N Y & Long Brgengda 1941])
Steriing loan 45 ... P 80 Hale | 885 Buw) S0 Boay Sty || Cent Pacitio  See So Pacitio Co
Bapuliot ( ‘nba ha exten ﬂeh( FLUZLy Saje 1108 Y, k oL 104 || Cent Vermont 180 g P40, #1020
Ban Paulo (B :xﬂlﬁitrrwa'll' LR l“1 Sale | 3% of A0HA9915 g4y || Ohas & Say See AT Coasl Ling
U 8 ol Mexicos ! g O on 1300 V7% UHL| guily 3 M B7as 101 % || Cliea & Olilo gold ba.
Gold 4s ol 1004, ......... 1804 ; 923, 93y| Bay . ‘J.l“ 4 15t consol g;‘m
= VeE8 dre prii n the bs ol & i IeTe
sente anid City Securitics ] et #p:10 2, Gé‘ﬁufmuiln i
Diator Colmmbin 3+668....1924 103‘- wassas| 110 Nov'bsl...i i, AN gulﬁ wlasliii
Lonistans Hew conaol 48,1814 wsenes | LOE g Dec' 04 < Rogiaterod. . ...
New York City— ; Big bandy 16t 4a
45 temporary reots Nov 1958 101% Sale 1017 1017 101 1017, || CGrate Valloy 1ot g 6. .
Ay Corporaty Stook ... 196850 1017 8ale [1UT% T UL B T Potta Creek Br lat 48
490 assessment bomds ., 118} s ceacu gusnes |LULS; Dt ln R Bk A Div Istcon g ds..
Now dles 157 Lllﬁfqun I.I!'-z 1117 L) 1L b 1700 Al consol gds.......... 195
.\'uw e R T L Apetuel oL 1049, Warm spr Val 1al g da., 1041
bt Corporata Stnek o 1 lli’. AP OO UL N LT, Grecnbrier By 1atgu g 4s "40
LO4ky .. .. 1104 04 llul.. Qhiteds Al B réf g 3a,. 1040
o Curpuriate Stock... 1957(M-N]) 1023 Sale [L02 uly LUL kg 1085 || Hailicay 1at Hen 3is., 1050/
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i 100 Men'o7 =4 soo| 10000t 325 i S,
e S eI 222 llonieago City- - 500,000 177.188) ML { . ¢ 0
Commercial National...| 3,000,000 4,266,607 ] 1= 0,
tlonly e - ---.||Continental Nationai.__| 4}000/000] 3710081 & 5
e TUL Fab Uy 1014y ||Qook Co State Savings. _ &,000 4,83
e 100 May (7] - e llCom Exobange Natlonal 00| 5,008,400
1041 104350 1041, 1043, < 106 llzDrexel Staten oean oy 01, € {;3 708
e 103~ Aprial. ez || Drovers Dep National-__| #060,000
656 Aug'n7 -|| Englewoou State- ..
thig Audiforiuin 15t Gs1939 S Jan'0a . “||Fiest Natlonal._.o_oZ72
Onte Dock Co 15t 43__1920 aade Cauaw Firse Nat l:.ngll.wund..---
chlo Junu RIt 1st M Foreman Bros B’k Co.
-=1p48 o port Dearhorn Natlonals
Chtr‘ Nu "Shore e 63,1812 87 Veb'ig Hamiiton Natlonal...-.
Chig Poe Tool 14t 55.al921 Hibernian Bk :: Assn. ..
Chic Ry 08, ae el Easpar State Banik.
Chle Rys ABa peries A Live Stock Exchange Nat
thic Ryy 4-0s serles ' 11 88 "‘3’3 Monroe Natlonal i (
Chle Hys 4-58 serles 'O o 1 41" ||Nat Bank of Repubile: .. ) a0 8 ;
Chle Rys coll da.. 1013 ; Natlanal Clty-_-._ S0U,000  401,B25) . b
Chic H.y Fund 6s____ mmem mma 10215 1025 || National Produce. . L D00 62.708] Hegan e
Chic Rys Tem Ctls 15t 5 10 : 1{| 10134 1024s||North Avenue Stateoooc| 200.000] 66891 [ A
Chic | & P RR ds. AL, North Side State Savings “‘ ..?u ‘! Y
Collnt Trust ¢ 88 101 rOakland National , o i dinn
Chla Telephono bs....1 1023 1033A pe' 09 P Pralrles Natlonal- .- 6 5"-' —amn
Commonw-Edison G.1043 10313 msla 101 Pralrie State. ... B [G1M R0 00, 1y
Chilo  Edlson deb 6“2‘!"6 !Ull wll = o 50, 2 : “0;;;;
st 55 ___.July 102 a 3 E Seeurity o ) L F £ 1y
Dehenture -'n-._y_l ] 10155 M ety 09 HIE s--—ms(s 2 U ] B e
Commonw Elect 6501041 103 Men'n + 108515 Chlcago. - i, J fADE
IMnols Tunnel by, ... 1023 80 L' Stock Yuda Savings..-. At y 8 [ec
Ean Clty Ry & Light Union, Baok of Ohlcago. . 83 o Nov 'O
C0 B8 oeaeoaaa 101 06 Octimy Unlon Stock Yards State S3) 4 Apr
Kalck'h'ker [ce 15t 331928 U6 Men'og 95 b6 || American Trust & Sav ; -1 [srch 09
Lake St El—1st 53._..1028 90 Mch*0y sCentral Truat Oo of 1li- e Apr
16 May‘05 (Uhleaso Say Bk & Tr. ..o A ; L4 {0-0 LA
Chicago Title & Trust... L} Ane
86 SSly| @ ata||Oltizens Trust & Saviogs| 60,000 14, 5 Cak
51 101 &3ty Colonial Trust & Savings d 4 : J Apre
10| 2 Drovers Trust & Savings w000 0| Ty Ape 0y
3 W7 || Farwell Trust Co 13 1oy
Fieat Trust & Saviogs. .. 00U 2,930,140} - - = Mol 5109, 4
S | Guorantee Trast & 200,000 1,002 T o IV HT.0.11388
gt Harrls Trust & Savl BDs. 80| ... Ape
= llllnols Tnm & Say 8,259,004 g |Ape D
120 0 || Kenwood Trust & S UENTTE] ) ApE
Lake View Trust & Sa 41,610 [Apr
Merahants' Loan &‘!‘r(ﬁ} Q=1 [Ape
102 Meb'6ol._._|| 102 2ip || Metropolitan Truat & Say Meh
10 =Meh’09]..__|| 1011s Northern Trust Q) lApr
60ty 9 D412 O Narcu- Western Tr & Sav
e -] 1018 Meh 10013 Plc 8 Trust & Sayiugs
03y Ddd% 043 33| o2 08y put man Trust & Savings
“sae 114 Noviosal. | o... ._..|leRoyal Trust Co._ ...
70 80 | 70 Jan'0o 70. 70 ||Stockmen's T'rust & Sav.
Bals Jiy‘0d), cean ==-a||Union Tr!g!t Q..
Weatern Trust & Savin
peadded to| all Chicago| bon||d prices West Side T'r & Say Ban W00, 50872 | Began
Woodlawn Tr&Say mmk 31073l U

Amer Strawh’d 1st 0=_1011
Aurorn Elgin & Chlcfs 1041
Cal & Sa Qlle Ry Ca
18% AL 5

Cass Ay & F (G (St Ly 5
Chiz Board of T'rade 451027
Chicaso Oty Hy su.__ 1927
Chic Gonsol Br &Mt 66, ..
Chio Consol Trae 4344.1030
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Extension « 45_.. . ..1948
North West El1st 45__1011
Ogden Gas 4

22
5

Peo Gas L-MJ Is'c 851043
Refunding o 53:...1047
Dhic Gas L&O ‘lst B8 1037
Congum Gas 15t 521046
Mut’l Fuel Gas 1565351047
South Side Elev 4 }4s. 1924
Swilt & Co 15t ba-.-l
Union Bl (Loop) S4.._ 044
Unlon Pacinc oonv 45,1911
Unl ted Box Hoard ool 654

oswm Stone Co §y..1909
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* Bld and asked prices; no sples wera made on tnls «L\i) T Feb. o (close of ousiness) fog national Hanis apd Fab. b (uprnlutul businesss for State stk
Butlons, I No priée Friday: latest price this weok, e Dee, 31, & Due June, & Capltal inegeassd from $300,000: & stool dividend of 33 1-3% ba‘“’
ﬁeclarcd In pars payment therefor, n Capital and surplus to be locreased. ¢ Dividends are pald Q-J, with extra payments Q-F. r As of nw I'-lt"-‘

z Droxel Stato and Oakland Natlonal b:m!ﬂ congolldated In February {'noa under nume of Drexel State Bank, Royal Trust Oo. purchas
u;d mcr'-fd in tho Ceateal Trust Co. V. 88, p. 841,

mzed for FRASER




ApPR. 10 1904.]

THE CHRONICLE

9

2 L3
el

L ==

Volume of Business at Stock Fxohanzes

TIRANSBACTIONS AT

DAILY,

THE
WEEKLY

NEW

YOUK STOCK
AND YEARLY.

EXCOHANGE

Week endiny
April 91000,

dhares.

Stooks.

——
Har u.r.er

Baturday .
’l!lnml.‘l:r

Wednead: ¥
Thursdiy.
TFriday ..

g !i road,
Slats
Hondz,

$07.000
0,0

5,660,000
7. 415,000
l”l.l DAY

Tatal

JB22i8300 921

,.hllJl £35,567 600

Sales al

Week ending April 9,

Jam, 1t Aprit 9.

Elgcine Comuvanies
Chleuga Idisun Co. See O}
& Kings Oo El Li&P
Narragan (Prov)

NY &Q Bl L &Pow

Proforred = _ oo
United Blec of N J_2 1w

1ot 4s 18040 _. -1

Ferry Companies
NY lnﬂa 1011 j J
& 5 R Ferry st
1922 . :.'-.'\
Lol 5 } Ay 46 J-1)

2 st

‘llJl.h & EJII Sty Ferry =100
1ot mitge bs 1010, _J-D
tUnlon Ferry stock. 100
#1898 53 10202~ M-N

Short«Term Notes

Neow York Stock
Frehiange. L]

Btooks—No. of nhuﬂ"k_ 3,01

Pur value. oo o
Bank shares, par
Bonds,

S’MI At

Government ln:nmh...
Btate bonda

. 1403

1000, | 1004,

toual o
21,100/5208

“TR004000] s2
25,667,500 14

40,181,002

291,303 49,284,745
4 (,rjn A25( $3,040,167,475
500.100| 84,043, 33 $35,000

%1 5“0 210,400

£170.000
13,424,200
1‘_;3,. ‘i,ﬁlh}

) $277,570
088000 36,801.000
2041000 106,433,100

$20,471,5000 817,205,000

$371,851,600 _ $233,511,020

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPIUIA

EXCHA

NGES.

Bonton,

Philadelphia,

Week endtng
Apr2 91900, Litsted

shares.

Untizfed
xhares.

Hond

raled,

Lobsred U nltsted
shiarez. | shares.

18,278
42,809
49,561

40,620
40,187

8,110
20,071
17,731
13,143
15,138

1,172 lJ‘II]
o mewras === HOLI DAY

£197,000
201, 150
470000

5,452
17,763
231430
30,972
24,510

0,650
7,703
7,000
7,545
9,569

*B01 ?{.N!

154,454

TA100182,843 880

10,4021 58,5531 778,220

Ontside Securities

All bond prices are now "and infersst’ except whers marked **i."*

Street Rall ways
New York O iy
Bleeck St & Ful Fatk 100

& 18t mtge 43 1960 4~
r B'g & 7th Ave stk._100
d mtge b8 1014, _J-1| 1
Con 5519041 See Stack
B‘way sSurt I.ii!. 8o gu 1924
# Cent'l Crosst'n stl, 100,
8 154 mtge 68 1922 M- N
e Con Pk N & I£ R stk 100
£ Chr't'r & 10th Statk 100
Col & bth Ave 52 See Stoa
Dry D BB & B—

€ 15t gpold Gy 1932__J-D

o Serip 6u 1914, ___F-A
Elghth Aw.-nuo wtock.100
¢ Scrip 03 1014, F-A
042d & Gr St 'y stk 100
424 St M & St N Ave_100
€ 15t mige g8 1010_M-5
2d income Gy 1016..0-)
Inter-Mot—Sea Stic Exch|f
Lex Av &Pavl 5§ See Stk
Metropol St Ry—See Sth
Ninth Avenue stock__100
Second Avenue stoek 101

e 18t mige ba 1005 M-N
Con=ol 3= 1048 F-Al/f
¢ Slxth Avenus stock-100
Hou Boulev b5 1045._J-J
5o Fer 1st s 1010_ .. A-O
Third Avenus—Soe Stock|
Tarry W P & M 53 1025
YhersStRRO8 1040 A-O
23th & "Eth Sts 1at 63 N0
¢'T'wen hird St stk 100
U‘nlon 3 mm 1042 F-A
wmtc ost 15t 55 43 J-1

ﬂ&—S{ e Stk Exch

Bkn uma 1st 681041 A-0)
Blkin 0 Co & Snb See Sth
BElyn Rap Tran—See Stk
¢ Conoy Isl & Bldyn__100
18t conk - Ax 1048__J+)
Brlc ¢ & N 08 19140.0-J
Gr' nt&lfor&ut Ge.M &N
Eings C El 45—S¢e¢ Stock
NMmu Itleo prat. .- 100
4 1044 ~0

t- 48 1051 —Fee Siock
N W‘hg&lfiat T8t ox 4 45
Stetiway 1st 08 1022.J%)
Gther Cltlos
Bnmllo Street Ry—
15t comsol Oy Inal__F-A
Deéb 63 10172200
Columbus () St iy . luu
c«?mrcu Son Br—5¢sPh
um
Croui‘)i’m 1at s "33 J- 1
eConn ity & Ligcom. 133

Profe ~10u

e« Loulsy St 65 mao_..l&.l
n & Bos 16t 0 24 J<1)
w I‘.)rl Rys & l&t-}gg

53 1933_ .. __J-D
New'kPuRy 58 730 J-)
hpld Tran St Ry -100

Ist §e 1921 ____A-O

{06 ] 75

g § Ak

15- |25

130|180
100 (o2
lxe |lss
104 1105
100 150
100
L1}

£ Streel Railways
ub Serv Corp N J (Conl
JC UU]I a, Batcrsrm—
43 coaudl-N
sS04 ru I-hl: Trac.100
i Ny lua",,__.“,\
No Hud Co Rysa“14 J-1
O 1028,
Ext 55 1024 ..-.\1-1\
Pnl: f‘lty con 0531 _J-D
2d Ba..1014 opt t A0
So S\do L (Qhie), bu oh
bsrrucusa BT 5540, M &S
Treat P & H 6a 1043, 3-D
United Rys of St L—
Com yot tr ctfs__.-100
& Preterred . (]
Gen 43 1034 ..:-.ea Stock
UnitRys San Fran See Stk
Wash Ry & El Go...-..].l.lll
Teferted - e-era-100
17 RS 1Y ]

Gas Soctrrll!es

New Yo
Cent D‘nﬂns o |: '27..1&.] 10214
Con Gas ¥)—Ses Stk ilst
¢ Mutual as_.-- - 1001
Sew Amsterdam Gas—
15t conzol s 1048__J-J
NY &ERGas 15t 58'dd J-J
Consol 68 1045, .. .. J<J
N Y & Richmond Gas 100
Noc Un 1st 65 1027 _M-N
¢ bumlnni Giag com..100
Preferred —-..-.. 100
10!33 lﬂlﬂ-_..-_..‘l-l‘\
Other Olile
Am Gns & Elee, oom t.n
Prorern:d
Amer Light & Traet- lua
Prefemred oo ueoo.100
ol l.nr o°- notet. A0
Bay Sta A
BINRRTT (N N7 Gas Wis
15tz 58 1 QJE.-__A&
Brooklyn Unlon Gas dels
¢fs 1900 See Stk Exon
Hullalo Clty Glas stoelk100
15t 53 1047—See Stock
[‘on Gas of N J 58 36.0-1
Consumers’ L H & I'aw—
o0 19, e
Denver Gia & Kice 2100
Gen £ 53 1940 op.M:N
Fllubelh Gna y t%o _.mu
Essex &

Gas & I‘:l ITI'b‘ 10
eH(-rrl Rap G lst b 15 SE-A

1 e
Indiana uzhllnn-

45 1008 up . ____

s l-:u._--_,au

st da 1002, . . LA
Jackson Gas bs g '37.A-0
¢ Laclede G 0

o Preferred - ao_.__
Madigson Gas 65 lnlizﬂ-..*\-

ey |

o Con g ba 18458 ___J-D
N%aﬂgd:gu L H & Pow—
Par & Pas 'da"s"“ﬁfu?c‘ “1‘6{5
StJmpEGMM 19'5';.:-

Tele t & lslenhonc

o Cable 100
rCentral &
omm'l Un Tel (NY)_ 25
mp & Bay State Tel 100
Tank rap e |
d &S Teleg 100
:I Y&aNI ‘l‘elfr:pl(—-l;gngs
Nurthwes =
Pacifle & Atiantic. ... 25

Southern & Atlantie. . a5

Am Qi ser A 48 111, _M-S
Ser B dm Mch 16 13M S

Am Tal & Tel 58 10 - J
Atlan Const L 58 "10_M-5
Ches & Ohio s Jiel "10J-.]
Chile & Alton 58 1915 S}
(Illc 1 & Pag 85 DD A-0)
Cln Ham & D4 Lis '08 M5
COC &St L s, June ‘11
Erie Ga, Apr 81911__A-0
laterd BT« 65 1011 M-N
63 Meh 101022 M-8
K3 Ry & Lig In.rn b3 ik
Han CSo g &5 Ap d-d
Lack Stec| ﬁn (4 1910 M-s
New 1.y

Mex Cent bs Jnlv 1 1u|
Mich Cent 52 1910, _.F-A
Minn & S5t L as 11.F-A
NatofMex 6a rxt 1o’ 09 A-0O
‘k‘ Cent 6s 1010, _F-A
Y O Lines i..;pm 107
N Y NH &
Norl & West 58 1010M-N
Pa RR &% Moh 15 "10 M-5
Publle Service Corn f5—
StLMS'enst 4 43 V9 1D
StL & San Frobeil d&d
A 15 %5 g notes” lzcan[‘.\m
South’n voll tr 55 04 . A-O
South Ry ¢ 68 1010L_1-A
Hauthern 1 l)ﬂ 1011 M N
Tiduwater 1013, guar

Wabash 58, Ms 16 1508
Westingh El&M 6a 1010

Railroad
Chie Peo & bt L nmr..loi;
Depostte: ik
Unde mu‘rml aloek .
Prioc llen gd 48 SD\\&‘«
Con

00

dn Dc_-n Cy std. 100

an. His of Mexleo—See 8
Naorth'n Secur ties Stubs.

Plits Dess & L i _--bu

ed o
221 fallrond Siecur tina Go—

I C stk tr ofs ser A ‘52
sSeaboard Company—

15t prefcrtcd-..-_.! au

Com & 2d prei=5See Ball
HSeaboard Alr Line—

Cloll by ext May 11 M-S
Unlon Paclile d5°  Ses Stk

ladusirial and Miscet

Adnms Exp = ds 1947 1-D
Atlmeele Minlng_____. 25
Alllance itealty__.___100

2| Allls-Chaliuers Co st mig

8 198 [DitG—Ses Stook
American Hook. . ... 100]
American Brass, 100
Amerlean G u:m onE- 100

Proferred s =100
Am Graplophone coni 10U

Proferred  Coaaaan i
Amee Hordware_ ... 10U
AmMaltine os 1014..d- JJ
Amer Press Assoc’n__ 1
Am Soda Fount com_ 100

referred. ... 100
J\.llﬁl St l-oun-.l HEW—S5pe

lJr:b A3 TUEY e na i FA
American humr.y_,,..,.m
Ameriean Thread pref. _
Am Tobaeco Co com . lllil
Amdr Ty pefders coni -1 DU

Preferred ~100
M}wrf'.\frltllnr l’apcr 100

s ]
18t 8 e is 10 op'0U.J-d
ALLGE &Wluﬁ h::- 11:15! mg

Col tr e 55 1080 S )
Barney é Smith CQar.100
Preferred ... 100
Bethl m SteefCarp - see S
Bliss Company com.. a0
Prefarred: ...

Bond & Mbge Giar

Borden's Cond ML
Profarved e

Biitish Col Uumh

Butte ("Mllllnn dlnfng I.’}

Causein Co of A com.l0U
Preferred _____..<100

Cast unlty Go'of Amer.

Cellulold CO- v wuwewn=10U

Cent Fireworks mm-...
refortod

ferved o
l)cl; 651018 op 01 M-N
Chesebrough Mfy Co.100
Clty Investing Co. . --100
eClaflin (EH HY, cotm--100
S1NE PIOfermes «oae-100
224 F:ufumd.-..-.wu
Col & 1ook ua:uul pl 100
18c @ N 1017 ____.-J-J
Col tr 63 Oat 19506..J-4
Consol Car leating.-10u

Uons Ry LgtdRefriz- 100

085 || sGeneral (.bt-miuil =
Amer Light & Tr 6s—See|

H Gy 10-13]

Indusiria
Qonsat My
Hreferre
Debenturs
Cons Steamahip l..l
Coll tr 43 1857 rct
Corn Prod Hel Ses
eCrucibla Steel. ..
eProlerred
Crmberinnd
sDiamond Mateh Co- I"‘
Domiaton Copper.
Douglas Copper.
Econ'y L% & P [Jolint, !r‘
15t M & T 581056 01
L-Jm:me GM.--.-..-I\“'
s A L
l"]rctnc Vehlcic---.-l'l"
sferrod
Empire Steel L
Preferred ... .__ 10U
egedemi Suparof N Y 84

ereforred 100
Goldield (mnml Alines. 1‘
10ld Hill Copper__._
ireane Lmaanm_- u
Gugrenbelm Explor 10
cH:;clrccnmcaL Water O
Holgds ‘52 o —
Hall “‘Iz al Co. ..I'_.!--.W'
uuvn?a ‘I’ol:m:co Coo {u'
TRl oL MY
18t 7 55 June 1 EZaJe 1)
lieckchancs-Je\xc:I AL
18t G5 1922 At
Her'g- llnll»Mnr, nEw . 100
Hoboken Land & Ixuplw

Hudson Real I ol
¢Ingersoll-Rand comm. 10U
eProferred e
[nternnt'l Iii\uk’r,rl‘_
Int'nl Mor Mar See Sti
Internat’l Niefel-._.100
Preforted ... _..100
18t 17 58 10520 oA &0
International ‘Salt. .10

Internat'y :-i'llw.:r_..-.
erred ..o
1st B8 1045
Internat Smeélf & Re 3 100
Lackawaona Steci. . 1uu
Lanston  Monotype... iU
Lawyers Muge Co..._ 10t
sLleh a Wilkes-B Coal 3u
Lord & 'I‘ayl.ur-.---..iuu
Preferred _oo .. .10
eLorllard (P), pref.
Madlson Sq Garden.. 100
2d 851919 ... M-N
eManhat Beach Co..-.1ul
Manhattan Transit. . 20
Mitehell Mining. 10
Monoagabels ¥ Conl..su
Prefarred ... eemes il
alortEm Bnnu U= 10U
Nat Bank of Cubs.__104
Nat'l Surety (new). .10y
Nova.ua Cons'd Coppec_b
Nev-Utah Min & Sm..10
aNew Central Coal.. .. 20
NY Al Brako 63 Ses Stok

:\cw York Docli.

~1Ud
¥ Trans on.ar.tnn-....u
.ﬁlwuem-pyam: aom . 100
Niplsung Mlucu.----_.h
f Wl

Otls Elevator com.
Preferved .. ...
Fittsburgh Broewin
Praterred _.
P!.!tat:uz.':ll Coal.5ee
“Re Mig Cotomn
eferroa (mew),
Pratt & Whitn firc i
Really Assoc tbl\mu 1l
Hoyal Halk Powu com 1 iy
Friterred
Safety Cir Heay & L. l M
SenecA Miniagecaoon-. :,.
Siages My Co, o
'\wndnrd Cordage. .. '-:
15 M @ Ds 3] reall A- L
Auiusl. M G2 Aprd LUl
Standard Coupler cou 104
Mreferred =4y
Standard Moy Co. -
Preforred _......__ln.l
15t Gs 1pag cemmnn
Standacd Ot of N J.. -uu
awlift & Co=See Boasr ok
1st On 19101004 _.) )
“l'exisd Pueilic Cos . J" }
Litle lng Copt N Y ___Tud
Tanopab Min (Neva .w,
Trenton Potteries coit 1oy
Preferred, gew... 10l
Prow Dirécrory..._ . 1uu
Unim Typewriter com 00
180 preferred <. ... 100
2d nrr.ermtt__-.._..wu
Unlted Bl Note Cokfle. 1
Proferred [ |
Unltel) Clgar Alfre. - .uu
eFreferred. oo Cllhu
Unlted Copper
Preferms

TTRd -
Fuslshl(u-:
n:ri'.ﬂ‘ed

Col ¢£s 184 "31 opt ‘14
Col tr =1 58 Bl aoLont
u h‘llt Gu & laflem- 10y
#Utah Copper Co=See Sth
Wlucrhury Ca, pom_ 10y

Western [oe wsa 100
Westiugh Alr Bruk:_ oy
West El & Mg 59-5 1
White Knob Min_
Preferred

Ciey |
Worttilng Pumg pretoiun|

188 £ B, 1051 oL AU ;

we
1uu 712

N ¥ Blscult ay 1011-3\-\ S
4

As i

10

40

¥ Par snare. o Ex.rights, ¢SS Un gl ik, UUT DO VEEY aotVe, [ FIGE DAOE.  1: Nom. s Sale pale, T0X-A Y, y ExX Tt
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ROSTON STOGK EXCHANGE—Stock Record, Daily, Weekly and Yearly

SiA B BRICEE—=NOT PER CENTUM PRICES Salay STOCKS Ramge Sin=-Jon ) Gange for Procious Yeq
of e BOSTON STOCK 19 (g

Soturday Monday Tuatday Wednesday | Thursday Friday Week EXCHANGE 1

Aprid 3. Aprid b. April 6. Aprid 1. April 8 Aprit D |Shares Lomest 1i\ghast Loier Higheat

3 Railroads
075y 107% f 2 1tl°114 107 1077 107 10778 g26| Atch Top & Santa Fo. 100) 93 Jam M| A0Sy Apr'6 o7% Feb | 10134 Den
‘tl):{l-‘ 10414 37g 10+ ; 4| #10:4%5 1045 a2 » GOOn 25| Do pref -10 lmi,g Jan 15] 1udk Moh26|| K Mol 1011.5 Dec
296 " 240 8 23 < 2307y] 2 lRIlh\Y—- 173| Boston & Albany-- 225 I “J'IJ'H Apr || 181isJan | 20 Deo
150 130 | 1 Sl 2 1 : 130t 140%s 13803 - l.:..'sJ Boston Elevated. .- 1241y Jair 7 141ty Apr 8/{4121% Dec | 140 Jan
M3 iR : B I L L r‘Ilr\\ B 2| Boston & Lowell__-- 994 Jan 19| 298 7 Meh1y 001 Feb
1AGis T4nia| 19065 14512 401| 1455 1454] 145 1 CLOSI 44| Boston & Malne : I'r'lwu.r- 4l Lalta Ape L1 Qet
160, 300 " |s15y 102 o L L = Do pref 151" Fel So| acd - Ape 1ty Feb
#I0H, e s b 3 200 Baaton & Providence. 100] 20% J\;:r 1f ands. pil “s4 Jan
15 5 1 14 ; lIo,-_cmu buhu.rlmn Et Cos.} H3pJan 2 ) e
#70 Ty o e R Da cmand] BOI2Jan Bf feb 45 lon
=11 I - 1132 Apr 109 boatnn-ﬂa Wol Fiee Cos --| 10izJan 3§ ala Meh12 dla Nav
Poea D 3 laf 405 i i rot 52 Jan B TAT 471= Dee 3
. | - M3 ‘an 25 Fob it 24 Jan | 1514 Deo
17 . Do }ml ._.,....-._li." 116 Mehi| J2 " 4 gen | 1z Deo
S , - Sale|173  Meh'09 Con & Momt, Class 4_.100( 170 Jan : of| 164 Deo Mot
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THE CHRONICLE [Vou. nxxxviir,

Inuesinrent and Railvoad Iutelligence.
RAILROAD GROSS EARNINGS,

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained, The first two columns of figures give the gross earnings for the latest week or month, and the last fwo
eolumns the earnings for the period from July 1 to :md including such latest week or month. We add a supplementary
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period  The returns of ithe sireet rathoays are brought together separalely on & subsequent page.

Latest Grozs Earnings. July 1 fo Latest Dats. Latest Gross Earnings. July 1 fo Latest Date.

ROADS Week or Currené | Pragious Previous ROADS. Week or | Current | Presous | Currend rew
7 * - Lot
Aonth. Yeur. Year. % Yaar. J Month, Year. Year Year. Yeir.

3

ad wie Mali 40,000
lll wio Mel 000

.4

N(-\mua. Central. ... |February
Y O & Fnd Rlver|Februncy
Iﬂka Shore & M S| February
Lake Erle & West|F clm;.uy
Chio Ind & South|February
Mlchigan Central. riary
Cleve G O & St L. |Fetiruary
Heorln & Eastern. DEVAry

Ala N I‘I & Tes Pag 0 52,003
NO ¢ 43,300,202
484120,061,065

I i mu 384
...IIU ;505
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Atlantie Coast Line. | February -
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Haltimore o Ohlo. .| February - 5.671 | 1.682,348] 47,284,007 (52 744 011 ; N "abruary .

Bangor & Arogstook) February . : - "12.383 #00,1 1 715...10 ﬂ?&'ﬁ“‘:f'au\;"{ﬂ‘o H}Elfﬁfﬁ =
Bellefonto Centzal- - February - 4,884 4,000 A7013 2760 Fobriunty -

Boston & Malne. . ¢|February -|2,610:433(2,401,615]20,202 187 17...,9 5786 February .| 044,580
Bridgeton J: ‘wcn lt Janvary - 3,467 | 246 44,000 1::1 n m| 1|u.\;,- February - mmun*:
Buldl Roeh & Plsta-|ith wiz Mch| 234,130 42 5,207,603| 6,081,014 || N ¥ um. & Western | February .| §537.812
Bultalp & Suen____|February .| 183,133 2] 1,042,708 1,458,539 || N ¥ N 1 & Hart..r|Pebruary _[3. 8"!! ano

i
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o=
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L
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=

=1

Canadian Norshern-{4th Wik Mch ;!zw.:nu - 7.402,600 0,007,000 || N Y 't;u . Februs 281,502
Canadian Pacillc. .| Ath wi Mehl2,164,000(1,8041000(56:580,725 54 887 097 || Norole & Santn s Fobroaty onio00
Central of Georgls_|ith wic Maoh 287,800) 8,828,024} 0,115,701 || Norfolk & Western. I ‘abruary _(2,167,477
Eumr..: n\)(. New Jer | [ -pﬂmry i b JIA71 10,474,155 :s,:'n'il) 519 (| Northern Central -
sateal Vermonv. .rl Fobruary .| 237.0 2,362.100 || Nor Tacifie, .
Ghiattanoora South |24 wic Mch 1a48) “"salo1] " B00ss F-m;fé[’,"{?nfmﬁ“'(':ﬂ__-
Chiesapealko & Ohlo.|1th wie Meh BO.15 47, B 20,383,365 Pannsylvanla Co..r
Chesteriiald & Lang| February - ] 36,077 3.667 || d Penn—Enst P & B
Chlcago & Alton Ry|dth wk Meh i HH Ada, d\West of ¥ & I& 16-],.-1,“1—_.;
Chig Dunl & Quineyr| February . g I 30,012154, Pare Marquetto. - _r|Mebruary
Chicagg Great West|dth wk Moh 302 7 Phila Balt & Wash. |[Pebruary
Chie Ind & Loulsv.|dth wi Moh 22 I-'N. 7% 801 3,934, Pltte Cin Ohle & StL| February ..,u.«.l‘.'s-zﬂ
Chre Ind & Sonthern —5ee New | York Ceujtra Ralelgh & Southp't|Februscy 12,80
Chile Milw & | 'L February .13,031,510(3, ﬂ‘l?‘ 938- [ | l’lculi:u; Colnpany.|February .|2,000,730
hie & Nor West. _r|Februyary -4, l':tl! 887 { B08, oal & Tron Co__|Febeuary |2 2,800,420
Chic St Paul M &0 February - 023, 57] ( Tum botl cos.__ |[Fobruary - |5 19,238,357
Oblo Term/Trant B R ehruary - 4,078 : Rlch Fred & Pot..r January <. 167, 4] 1,052.314
Febriusry i ) Fio Grando Junc_-_ January . 4 516,830
L ey W Rio Grande South_ . |4th wic Meh t 444,288
CoiOm-lu .\-lldialnl 3 rr-l)runr dy 584,834 || Rock Island SystemilPebruary .| 11,208,070
B Colarado & '\our.l|1 Ath wic Meh 5 ¥ { 11,251,720 ¢ 8t L & San FraniFebriary - S2.001,477
Col Newh & Laur__|January .. 4,081 y 18 1 T f Evansy & Ter H|February - 017
Copper Rangs. ... [January - ! 400,675 i Tatal of all lines_ | Pebruary -
Corntyall ... Fehruary - G 8”_4' St Jos & Grand [ul.|February .
Cornwal, & Leb: Jannary —- ), 5 ! : St Louts Southwost. j4th wi Aleh
Cuba Ballvoad. . February - 212 || San Ped LA & 3 Lor|Febritary -
S Delawnre & Hud, | Februaey o 1,473 a7 3 ¥ d 2.404 [{ Senboard Alr Line. [February -
el Lack & \Weati_pjFebruaty -12,219,04 a1 . Atlanta & Hirm.[January -
Denver & Rio Gr. . |dth wit Meh L 0 it e 2 Florida West Sh. [Janusry .
Det 'Tol & Tront Sysdd wk Mch 27 : Sonthern Indlana. (| February o
Ann Arbor 3d wic Meh 20, : 420 ¢ Southern Pac Co.|February .
Derrolt & Hackinaag llh wit Meb ; Southern Rallway . [4th Wik Mch
Dul & Iron Range.rllanuacy . Mablle & Ohlo. .. [4th wic Mch
Tiul Son Shore & ALl A0 Wi AoD ) BT T4 D 2,336,587 Cin N O & Tex P_ |30 wi Meh
El Paso & 50 West l?v.nru.-iry =10 4 3 Ala Greas South-(3d wile Mah
Br e esaassa|FRbOUATY o 1 3,323,264 (33,542,050 3,411,223 Georgla Sou & Fial3d wi Mch
Evansvilie o lar H|—see (tosi] Islang 8 irtemm, Tegad Central .--2|3d wi Mch :
Falrchild & Nn-lh E|February - 1,800 1,300 13,200 12,800 || Texas & Paclfic. .. .|4th wi Mch 11 -:l 5,800
Eonda Jolns & Glov|Fabruaey _| 61,508 45,177 = 502,368) 536,771 || Tidewater & West_r{Fabruary . 5,097 174 i1
Georgla Raliroad _.|February .| 283.638) 220,674) 1,046,837| 2,060,173 || Toledo & Ohlo Cent|February . 2.960.005
Gronan Soubh d Fls| —Ses sout hern Hall lwav. “Toledo Peor & Westlith wi Moh ! b 837,073
Grand Trunk Syab-.dth wic Mah{1, 1223 7831 1,087,702(20,268,781(42,003.662 || Toledo 56 L & West|4th wi Moh 2% C\ﬂ--!-?'l2|
Gr Trank West, - [3d wic Meh| 1i2,840] 119,560| 3,0421073 4,185,190 || Temblgbes Valley. . |February . B8 4,000
Diet G Hav, & Mil|3d wic Mch 26,308 20,100 1,||.]0.'1lla 1,328,000 || Unlon Pacllic Syst.|February . ! 52'9'53 ‘-"R a2
Canada Atlantloofad wic Meh) 27,403]  21,350| 1,205.020| 1,405,007 || Vandalia February _| 64 5,005,000
Groat Northern SyatfMarch .- |3, "}\H 030 10,741, 7701 43,600,730 || Vireinls & Sou West| February - (5,05 B15,0400
Gulf & Ship Tsland . |February - an.nu 1,200,337 1,600,384 || \Wabasats __ .- - ... 1th Wi Ach 19,300,705
IHocking Valley..-.|February . 4,200,621 -}.306.-100 Westarn Maryiand.elJanuary -2 3,008,084
Nlinots Central - . |Mareh - .| 18, 683,0001 45,500,001 || Weat Jursoy & Seash| February - B 661,300
Internat & Of Nor |4t wic Mah 0,220,084| 5,306,002 || Wheslihg & L B. ..l February . g 3,700,100
a Interocennlo Mex.|dth wic Mch 4,708,080{ 5,8, m 117 || Whlte mvwn"wm and Meh 27 hid] 702 =
Towa Contral. ...« |4th wik Moh 2,285,200 3.053.8 Visconsin Contral - [4th wie Moh 181,000( 5,503,650
5 & Mieh. . |Febriary .| 12 1,476,165 Wrightsville & Tenn|February - 26,0841 186,248
Eansag Clty Southe | Felirsry - 4 5,854,880 G..M-I. 404 || Yazoo & Miss Valll|Maroh oooa sm.nﬁl 011,906 7,928,350
K O Mex & Orfont. | January - 766,000 663,000 T
Lalke Bele & West'n| —See New [York Cenlir Curran: Pragions
Lake Share & W Sou| —See New | York Cen Variqus IFscal Years. Pariod. Year, Year.
Lehleh Valle February -[2,143,045 ?..lld..-‘ll 21,705,052124,241,050 ez oy,
Texington & L& Fohruary | 33,110 © 27,655] ‘264,031 343,787 || Bellefonte Central. . ooocnencs o I"'b 28 P8 30,472
Long Isiand. .. ._.|February - T8 i i Delaware & Hudson___ 2| o 28 2,780,070
Loulsiana & Arkan.|February - 764,884 (| Manistique . ... ... G to l"eb 23 1470 7007
Loulsy Hend & St L|Febrary - i val 7,161 A92,600 || Mexlcan Ballway ! a1 1,860,800
Loulsville & Nashv,|4th i Mok 2 4,0062.426134 000,731 | Mexioan Southern. ... ;’“ 285,200
Macon & Rirmingh.|February - 2.0 Lol - 02,713| 106,805 || New York Conteal & Hud River 24 5|11,871.0a8
] Central —---r|February - A4 ! Lake Shore & Mish Southern: £81.0. ‘--»-' 5,008,028
Manlsiique. ......_|February —| 4 171 33 Lake Erle & Western | 2n 2,263] “'pazianz
aryland & Penn. .| February | N 204,017 Chileazo Indisns & bautllarn 5 =8 B -l«ﬂ.ﬂh
Mexican Contral. - HHangary 2.8 : 20 HA07,711 Michlzan Central b a8
axioan Internat, [4th wic Meh| 14 208 1 6,380,278 Clave Cln Chie & § 23
fexican Rallway.|id wk Mch i 5,091,400 Peorla & Bastern 28
exican Southern |3d wic Mch 78 23,507 010,142 Cinelnnatl Northert.woeeeae -| 23
iiohiean (Central—|Sec New Y |prl . Plttsburgh & Lake Brio.oo-| :-_:5
‘Minaral Bango.....|4th wit Mch| 23,63 4 602,380 Hutlnnd f 28
Minneap e 36 Loulsdtl wic Mol 0611 9,000,271 NEw Yn-."; Ch!m:u & 5t Louls 24
Minn St P & S8 M_l4th wic Mch : “-5"0 200 9,171, Total mil lnes e -2l LT 28
1ssonrl Kan & Tex 13 IZ-FS fll?l 17,667, L'ml 10,751,763 || Northera Contral .. e |
Pac & Iron MEo| 4 01,240,00 IJGJ 802.241133041.227 || d Penn—East of { Pitts & Bria..|Jan
Cmtrul Braneh.of 1 40,000 A2,000) 1,408, DDO 1,174,000 i Wmt of l’lt.lsbu‘)th & Frle.|Tan
Total &ys5loii-..0| 1,283,000135, 135.-‘311 34,810,227 || Phila Baltimore & Washington. [fan
Moblle Jaclk & K Ol Wk Mch 13 ) S 11 1,087,008 || Pitta Cln Obleago. & St Louls. .| Tan
by Chatt & St L{ebruary ¥ 7,488,704 || Rio Geaode Junction. . ...c....|Dec
%N:u Rys of Mexleo|dth wic Mch 1, :m 1320117,331.500 8,846,516 || Toxas & Pacl Jan
avada-Cal-Oregon. [ 4th wi Moh Jdd 283,107 267,008 || West Jersey & Seashore.......jfan

788,079 7 503,000
4,300,810 / i IIHJNJ‘I
145,000
2,671,008 _.ITJ 478|2
1031 HI'U 1,814,000(03 811, L]
Ine.347 500 Dee.b a4
l.U“!.D"ﬂ 830,008 0,433,610
T 10,050,604
1 Iﬁ.lﬂ?ﬂa’!ﬁ
i &, 24N
"r'.”l pad2

1,232,410
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AGGREGATES OF GROBS EARNINGS—Weekly and Monthly.

i

Weekly. Summearies. Cur'nt Year|Fres’s Yoar| Inc. or Dee, % Monthly Suminaries. Curtts Year| Proc’s Yaar| Ine. or Dec:

o

It 5 3 5 s 5
3l week Jan (44 rosds)....| 0.258;422| 3,070,080 Mant! 1«!.‘70 130{170,397,004|—33,126,064
4th weelk Jan {43 roada) 222 1238700 304,367| 3507 || Mont! 106 150,103.883| 173,366 03| —27 262,110
18t week Feb (a3 roadm)-._.| 9,730,224 00 Month Aug 1008 170,781,772/ 200,000,782 | —29,000,010
2d week Pl (44 roadsyoooo] o) 780,16 Mont 210,014,050 224,064,945 —13,050,880
B weelr Feb (45 roada) oo 0,183,5 Aont ada) - |223,031,2011230 652 767| —18,721,460
Ath weelk Feb (45 roads) - -| 10.600 604 unnm Now 1004 (118 roads) - |205,003.343|21310130 048 —7.000. 308
{15t weok Mch (44 roads).-o| 10,422,328 0,534,627 1 Month Des 10903 (234 roady) - 251.470|204 1470 600 | 4 10,774,779
'ad yweslc Mol (45 roads)Z-_C| 10,570,140| 9,806,011 Month Jan 1000 (712 roads) .| 181,027,6001171,710,854 +0 250,541
3 week Meh (43 roads) 22201 10i562,507] 9,506,030 Month Feb 1009 ( 53 ronds)-| 40,516,764| 45,383,258 00
WWeh'weak Mch (38 roadmy_o._| 15,206,032 13.556,1021 -+ 7|u 87011 Month Meh 1900 ( A& roads) | 51,321,0070 16,230,241 b-0ﬂ3-3-'>°

a Mexzjcap currency. b lnauuus earnings ol Gulf &Unlca:m lesluu. o Inolides the Ilouston & ‘'Cexas Contral and (ks subsidiary lues in boti

4o iines dmnﬂ atad. ¢ [neludes the Chicago & Esstern flllnols i both years. 7 [ndndes Evansville & lndiana HR. [ Inclodes
s of & Sou arth & Denver City nnd all nfﬂlmuu Hnes, excepting Frinlty & Brazos Yaley 11R. & Includesin nmn years gacnlogs
bt Déaver Enld ds Guif Ri, Pum Valley System and Santa Fe Prescott &Pliocnix Ry, | Thess fipures do nok indude receipts from sals of coal
;mzurm hiers are on the old basis of accounting—naot the new or Inter-State Commerce Commisslon maothod, r Thess Ogurcs are on the new basis
pceazrilad by the Inter-State Comixteces Commlssion.
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Latest Gross Barnings by Weeks.—In the table which
follows we sum ullJ separately the earnings for the fourth
week of March., The table covers 38 roads and shows 12,849,
increase in the aggregate over the same week last year.

Fourth Week of Mareh, 1000. 1908, Increase,| Decrease.

$

148,280
214,210
216,500
1,804,000
287,800
047,311
281,067
207,370

s
63,340
234,130
280,200
2,104,000

Atlata Bh'lllluiﬁ]illll & Atlantle
Buffalo Rochester & Plttsburgh
Canadinn Northern. -
Canadian Pacifie. .
Qentral of Georgla .
Chesapeake & (ihio.
Chicago & Alton
OChicago Great Weatern .
Ohlcago Ind & Loulsviiies
Qolorado & Southern. ...
Denver & Rlo Grande.
Detrolt & Maokinue. - .
Duluth So Sh & Atl.
Grand Trunk of Can...

Grand Trunk Westers

Dot Grand Hav d Miw.

Canada Avlantio. - .
Il’!l-ll'!”\t[ﬂf“li Ef Gre 3 \‘mthcrn

0

203,588 |
504, GUUl
a7 .B24

Tﬁ.ﬁﬁl,l 60,714

1,022,753] 1,087,702 85,031

230,000 62;000
177,042

0,108

168,000
210,958
80,007 10,101
1:260,1156] 1,132,141 l"‘? 274
146,885 184,268 e

23,038 20,480
113,814
B21.301

1,849,000

40,000

324,601
1,510,202
12,474
18,000

\Illlncu[uliln 5

Minneapolls St 1"lui 5 S5 M

Missourl Paolily & irun Atn_
Gentral Branogh ..

Mohlle & Ohlg..

Nutlonal Rys of

Nevada-Callforna

Rlo Granide Souther

St Loiils Southwestern.

‘-muth-- | Hn!l\t.;y

Texas & i

Toletlo l’.-nrl,: n’n '.\h.n.cr .

Toledo St Louly & R\'ix.u,r

Wabash..

Wiscansin O

l,_'m 164
S07. 880
a0,704
75,255
626,008
181,000

107, 'IIHJ 16,000

13,505,162|1,841,523
1,740,870

15,200,032

Total (A8 roaus) -
Net Incrosse (12.84%) << -

Neot Barnings Monthly to Latest Dates.—The fable fol-
lowing shows the gross and net earnings of STEAM railronds
reported fhis week:

—LIrnks Earningy—— -
Ctirrent Prooious Current FPrevlous
Your: Yeur. Year. Youir.
{toads. 3 5 5

Ablngton & Roeldand Blee
Light & Power Co... _[|~h
’jall 1 1o Fab 48 n
Atlants Birm & Atl
July 1 1o Feh
z Chle Great Wes
July 1 to Fol 28
r Chie Iid & Loulsy. b- - Fah
July 1o Felr 28, .o
£ Ohle Milw & St Paul.b.
July 1 o Feb 28
Cuba RH -
July Lt Fab A8 ... -
Delaware & Hudaon. b.
Jan Lito el 28. ...
Duluth So Sh & Atl h. .. Fab
July 1 to Feb 28..
Ed Blee Co (Brockton).
Jan 1 to Feb 8.
Falrchlld & Nor B'nob. .
Jan 1 o Feb 28.-
Fall River Gas \Whs. . -, .I-'vlb
Jan 1 Lo Feb R, =
Grand ‘Priunk of Canadn-—
Grand Trunlt Hy o ety 1,004,600
July 1L to Feb 28 20417400
Girand ‘Prunk West. . . Feb
July 1t Ifah 28,02
Det Gr Hav & Milw- - . Feb
July | (o Feh 28 . 1,140,041
Canadn Aylantlo. . - Feb 106,576
* Great Nortliern . b, ... Fob #3.212,102
July 1 to - Peb Sa.. . _--30,717.003
Houghton Qo Bles Co, . Feb 24 -'!ﬂl
AN Ko Tab 2N .. fin, 220
Lexington & Ba t'n.h. . Fab 3‘ 110
July 1L RO ol 28 L. - su4,901
Loulsy Homl & St l. b Fely 70,100
July 1 to Fely Sk wila HA7101
Lowell Bleo Corp. - .. Feh 20,004
Jan 1t Fob 28— -0 64,084
Mion Gen Blea. 16,180
Jan@t to Fob 2 201,820
Mineral Itangeib. 60,742
July 1 ta Feb 2 531,253
Minn St P &S S M. __.Febh 776 ah3
July 1 to Feli 28 - B.OTB004
Missourl l’".\rl ([ P Feb 8,500,885
Tuly L o Feh 28 L. 81,204,844 3
Nevada Central b -F'abi a0 4,423
July 1 to Keb 28 uon 50200 5,03
¥ Cent & Hud Rlv. I: Feb 6,148,302 5,000,711
N e %0 ot 2 12,765,000 11 871,038
Lake St & Mlch Sou_b Feb 2,085,010 2,847,688
Jan 1 to Feh 28, ... 0,202,241 D,098,028
Lake Fris & Wesh.b. -Feb 328,035 200,844
Jan 1 to Febh 28 N2, 260 [LERN R
Ch!n Ind & South:h. 230,800
Jan 1 to !{tn 24 . 104,403
Michlgnn Centi.b. S Feb 1,801,207
Jan 1 to Feb 28...... 3,708,808
Gley Cin O & St L. 1y Poh 1,884,704
JAN 1 to Feb 28L ... .. 3.00D,000
Peorla & Bastern_b. . Feb 210,270
Jan 1 ko Feb 28..... d10,041
Cine. Novthern. b, . . 74,000
Jan 1 to Febo 28, 161,448
l’itt& &' Lake I‘Sric 1. .1t'|J TN TAD
Jan 1 to Fob 28...... 1,821,012

llllt!ﬂnd b _..,,._..-I‘th 1A0,000
Jan 1 to Feb 28. a81.830

Net Earnings——

5,071
12,026
172,771
1,456,823

2,100
4,045
20,862
254,845
-)u?..ﬂh ! dufiz 460
53870 & 748840
ﬁ.l.i.??.‘l 0 06,144
3,482,741 1,011.021
Fealy 081,619 0,257
ATARALN '! 14,070,243
- Fiobh i 114,000
1,288,047 fa0,062
el 1'37‘-.![( rAT1,680
N34 rTO8 407
41,615
472820
10,783
23,400

2217
5,119

22,358
058,001
40,481
1,017,258
BO0 208
14.534,810
102,258
416,011
rdfl, 080
ranl, ey
37.641
402,043
7,780
18,230
iy

der 408
8,758
25,077

186,034
2,117,180
16,004
10,050
1,309
2,800
31,825
70507

l‘cln 23,110
40,420

1,400
18,203

46,501
T0,478

[-’n |I LT
= dof 438
18,774
S2,280

1,788,129
ani186, a7z
359,083

1 107,004
106,570
1,255,831
102,107
2,811,711
aeL800
21
41,082
27,663
SABTRT
07,210
092,000
24,004
60,240
Ra,584
178,018
37,410
H30,083
080,305
B210,784
2.IM-I'|J:$R
ILBT6.227

Go1, 180
0,230,701
B
H08,710
4,380
280,192
def14,113
#54.,206
14,827,008
14,800
20,081
7010
S8,853
21,017
222,804
13,058
27,805
o, 14a
124,860
850
02,680
247,387
3,864,082
Tan.0al
0,165,060
261
14,210
1,241,027
2,002,501
n17.028
2,144,200
h1.224

1‘7 654
67,470
128,810
522,880
1,080,475
401,884
Aha,612
47,244
B3, 707
0,185
20,281
304,074
700.8M
46,734
74,204

150,728
087,041
48,178
(72,028
2,434
B08,BAT
defd0.878
06,271
14,883,078
12,108
20,521
4,742
102,008
10:184
160,800
12,801
27,500
44,001
103,701
deft.047
BOLL51
108,040
4,241,848
B6H0,H25
#,003 300
1,250
0,800
00,804
2,042,630
035,705
1,772,246
17271
65,000
63330
104,053
S78,407
770,270
$06,475
634,720
o4 ,800
148,365
2,070
2,408
281,011
A0, 400
21,448

47071

361,847
3,034,740
103,60

-Feb

48,073
106,794
45,280

1,230,784
Ta8,344
Do, 160

ol

Gross Earningi—— ——N¢t Farnings——
Current Privious Current Previous
Year. Year. Year. Year.
Roads. [ s 3
N Y Cont & Hud Riv—(Cion)—
NYOh &StL.b--.--Feb
,-. Jan 1 to Feb 28
’ 'l‘ot.nl ll lines. b
wialan 1 1o Feb 2
r 'v'nrl.lu‘ru Pacifie.b. ... I
July 1 to Foh 28
Paclfie Const
July 1 to Febh 28 . ...
z Pere Marquette b
July 1 to Feb 28 ccaae
Ralelgh &\: L‘]:allcawn - th
July 1 Feb 28
Rio Grande H-;mh b--.
July 1 to. Feb 28
StJos & Gr Il b
Juiy 1 to Feb
Texas Central: b
July 1 to Feb 28, ..
o'Texnd & Paclice.b....
July 1 to Feh 28. ..
Wabash. b
July.l to Feb 28..
+ Wisconsin Cent.b-.
July 1 to Peb 28,
Wrlghtay & Tennille.

044,580

1,300,434
Pebis 562,660 1
8..-..-81,804,313 2
b 4,300,810
40,102,385
445,006
0,218,547
1,010,663
9,333,510
7.814
52,261
12,603
304,142
122,929
1,109,332
02,057
854,817
b 1,000,438
10,257,002
Feb 1,866,111
v 1T 210,440
531,832
PR, 105

T4 110,576
L} § 284,010
800 4,750,102
22 8,160,475
1,500,056
21,120,778
27,862
079,722
172,721
2,652,300 2,271,680
1,674 2,474
13,844 8,008
2,302 14,208
146,243 165,600
A0,401 38,390
S02, 7056 457,010
10,050 B.881
270,239 256,432
200,158 184,854
481,281 3,075,073
RUSEL 248,005
4,903,411 5,130,500
123,020 97,100
1,628,820 1,624,784
4,448 7617
50,805 S7.877T

80,0
9

6
6
6,
6

78
1,54
4,40 3 801
0,48 6,370,835

1,460,843
E1,328,149

40,803
B10,011

67,212

i
3.044,007
48,045,817
411,910
0,180,824
830,508
8,101,152
7,576
46,720
A0,367
420,400
108,001
1,105,003
60,6812
812,813
1,122,000
10,662,704
1,791,437
17,050,218
465,232
5,084,985
21102 25,684
July 1 to Feb 28, £186,248 108,422
a Net earnings here glven gre after deducting taxes,
b '\vl.. earnings Here glven are before deducting taxes,
r For Feb. 1908 net Trom Coal Dep't was $54,080, nEainsgt $91,108 [ast
year, and fromafan, 1 to Feb. 28 was $104,002 in 1909, agalnst $180,407,
@ 'Thesd fgures are on the basls of accounting required by the Inter-State
Cpmmerce Commission.
g Includes $105 other lncome for Feb, 1008, agalnst $536 in 1908, and for
period from July 1 to Feb, 8 Includes $704 10 1909, agalnst $747 last ysar;
the carnings of the Dublin & Southwestern K. are Included lu both years,

Interest Charges and Burplus.

—1Int,, Renlals, &e.— —Hal, of Net E'ngs.—
Curront Previous Current Previous
Yoar, Year. Yeur. Yedar.
Roails, 3 3 ] 5
Abington & Rockland E Icu
Light & Power Co. 3] 328 1,003
28, 600 4,487

dan 1 to Ieb
CubaRR..... . A3,760 1,004 A1.105 70,304
July 1 to Feh 261,110 237,881 270,843 177,430
Duliith SolSh &Atl U727 01,886 xdeldn,an? zdefbn,hns
Jily 1 to Feh 28 67,712 770,002 rder214,0700def 187,813
Ed Elee Co [(Brockton) . _Ifeb 35170 2,250 7.004 0,520
Jam 1 fb Feb 28...... 4,017 17,004 14,218
Fall Rlver Gas W ks 2421 16,305 6,337
dan 1 to Feb 28 4,022 5? a70 20,455
Houghton Co Elee Co 3,800 A.B10 4,304
Jan 1 to Feb 8 7.0a0 20,174 14,806
Lowell Bleet Corp. . 4,018 5,837 7,078
ydan 1 to (Feb 2 n.nos 10,823 17,047
Mineral Range. - 10,107 +def1d,046 zdef10,807
July t to Feb Il‘J’.Z_Q'.! Tdef14,170 zdefd, 150
Minn Gen Blec d1.012 20,014 17,040
Jun 1 to Feb : 61,008 03,000 42,602
3 thect _.I 185,710 xwdL 17,302 =dl.4,300
LRSS r|',‘?‘%"[‘.;"1',q'f£3;_ £ 153,680 U008 eRTIsAN
g .Lstvnrln!“. 4,763 4,140 14,287 4,715
s 25,080 231536 and.200 232506
T Atter ullm\tnu: for uthr lpcome recsbvid.

_ STREET RAILWAY AND TRAOTION GOMP&N'IES

Latest' Qrozd Earnings.

224

052

1,772
3,979

60701
19,8406

165,200

Jan. L fe latest lrml.
Nare of

Road;

Previous
Yrufs

Week ur
AMonth.

Current | Previous
Year. Year,

Current
Yur,

5
420,404

5 &
199,004 401,044

Amartean Rys Qo...|Pebruary
P340

¢ Aur Elgln & Chie Ry February
Bingham St Ry .| Februsry
Birm Ry Lt & Power| Febniary
Ilmclﬂmlkl‘[:.‘ St Ry|Feliruary
Camaguey o .. -Nanuary -
Cape Nrethy 1 'uhru.:ry
Central Penn Trae. .| February -
Gharlest Con Ry G &5 Fobriary -
Chiloago Iln!hu\d;:&t‘u_ Atareh .-
Oleve Palnesy I-a.ar.:Jnnunry -
Dallas Eleetrlo Corp. | Pebiruary .
[]rtmlr.l-ullul Ry ---|4th wikiich
Dulith Street By _|Februay -
East St Louls & SubJ|Febiruary -
El Paso Kleottlo Fabruary
Falr & Clarksh Tr Col Felhrusey
Ft Wayne & Wabush |
Valley Tractlon Co|F
Galv-Hous Elee Co. . |F
Grand Raplds Rys Qo) February
Havana Bleotrle Ry- (Wit Anr
Honolulu Rapld 'l'r:irl[l .
Fabruary

28,004
I}ﬂ 245

37,001
& Land Co A0.323
Houghton Co Trae Col Fehrusry ]
IHnols Traction Co foehiruary
Jacksonyllis Blec Co.FPeliriary
Kansas City Ry & Lt|February
Kansag City-Western|February:
Enoxville Hy & Lt Co|February
Lake Sbhore Elec Ry. |[January -
Lox & Inter Rys Co. | Fébrunry
Little Rk Ry & FI ColFebruary
\Iunphiu Street Ry _ | Ferbuary
Milw Elee Rty & Lt ColFebruary
Mllw LT. Tt & "T'rac Co; February
Monireal Steect Ry . . Wi Apr
‘Uns!wlll-. It:.r & Llght{Jan:
NJ%T 1" & FyCo|December
Narth l_‘mlo t & Li. - |Fobruary .
North Texas Eleo Co. [February .
Norf & Portsm T'r Co. I‘plmlury
Norvthwestern Elev. . Mareh ..
Oakland Traction Co. | February -
Olklahows City Ry.. \February -
Paducah Tr & Ly Fébruary -
Pensncolly hlontllv Co Felhruary .
Portland Ry L&P Co Febriary .
Porto Rico Iys Co.. [January ..
Rlo de Janelro Tram
Light & Power. ...
St Joseph (Mog) Ry Lt
Heat & rower Co . \
San Fr Oak & San Jo|Februar)
Sao Paulo Tr Lt & P
Savannah Ulectrlo Oo
Besittle Bleotrle Co.. .
South Side Flevated
Son Wisconsin Ry Co

P O I T e Y T T

33,920
575,802
e

78,4010
64,500
February .| 200,405
ropaey | s
‘alhiruar; 379,002
Mareh _...| 179,240
February - 11.628' 11140] 23

S0.818
h22,015
08,504

1,166,101
fzzs 105

hitized for FRASER
p://fraser.stlouisfed.org/
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Latest Gross Earnings. Jan. 1o latest dale.

N, :
5 {?::rﬁfj.ﬂr Week or | Gurrent | Previons f_,';irrrn: Previous ANNU AL REPORT S_
A 3 de A

Month. Year. Yodr. r

3 3 3 5

Springt (1) B & L ColF 7 smm’ BL141|  170,028] 166,018 Delaware & Hudson Company.

Tampa Elegtric Co- - ruary .| 53460 43,568 104,438 03,861 1 r 0

Toledo' Rys & Light.|February _| 214,002) 207,878) 430,309] 424,830 (Report jor Fiscal Year ending Dec. 31 1908.)
Taronto Balway- - -|WKk Apc 3| 60,015 62,312 80 B26,810 4 7
Twin City Rap Tr ,— ith wic Mch| 171,643] 154,762 1,404,663 President Li. F'. Loree says in substance:

Underground El 4 : e :
of London— Financiat.—The cangolitdatad balance shiet shows an Incroase of capital
Three tube llnes. _|[Wic Meh 27| £13,200 L £140,605 | Habilities of 510,488,541, b principal changes belne shown holow.
Mutropolitan DIst-|Wi Meh 27| £10,014]  E8,0 C107. 498 Fuinded Debe,—On May 12 1008 the stockholders authorlzed the exoeo-
United Tramways. | Wk Meoh27| €5,185| &2 54 ¢43 404 | tlonof o “Arst and refunding mortgakel (o secure an Issue of §560,000,000 of
tnited HR3 of San Fr fanuary .| 566,373/ « 400.770 | wold bonds, _-\|i\p1tr.'.1thm was digly mada to the Publie Service Commission
Unltéd Rys of St L. (February .| 808,160] 775,454] 1,637.106] 1,602/&a2 [ 0F thie Second Distrlet of the State of Rew ¥ork tof permlssion to lssue $20,-
Whatcom Co Ry & Lt|February .| 30,745 ¢ “aqloos| ' sol107 | 000,000 of sald honds at onec for the purpase of (lscharging the company’s
i I Bied A ul:t:;t:‘.m[lru:]nl:li‘m:lnu.ﬁ maLurInl:: qauring I'-li'-‘ yoar t! 008, amt for construc-
i tlon worle then In progress, or lts gencral corporate purposes.  The com-
¢ Thess Ngures are for consolldated company. n\.l’&-;l,rhl dutlmrlzed‘lill&' e of S'-"-‘»":W-'-‘I"-' “"f ”ﬁ S;.ihl ronds; of these
S u g - T bonds ageregatiog $13,300,000 were [ssucd and sold durine the year, A4
Street RallWﬂY'Net Earnings,—The following table gives | to the l‘ur?mlufl_}mi sﬂ.-tmll.lllf.lﬂ af the r.;.m ﬁﬂ.?ﬂlf;.ll‘ﬂr;nll'uh:;n:mi the commis-
3 5 T REICT eailvrase e ¥ et . | 8k n Deg: 17 batded down an order dated Lee. 08, refuslog to con-
t:l:-l- r'—'ull”%"_ ‘uf‘ STRELT railway gross and net earnings | 590 16 such istue. In his declsion three of the commissloners I'.Ogl'l({.'l.l'l.‘rl.'.ih
1‘-!“-;“}?( this week. A full detailed statement, including all | one commissioner dissenting wholly rom this doclstan And another i pact.
£ o shie P ] . % e T " any his taken proceedings to have this declsion reviewed by 1
roads from which monhtly returns can be obtained, is given é.':ﬁrf-fﬁ::li'?ufirn. A P oh8 1, 1580 V. 87, ps A0, 480, M
oln‘cekrg month in these columns, and the latest statement of Floating Debt,—The Imatimi:Ld*:iAt c;f the c?mllminy on Dee, 31 1007
his k ri 0 i - ez o9 1o e | 8 : J704,050. This was Incrgased during the v al,-
S e fognd i, they gt of Al 1000 | ¥ R it e BRSO L SRt e
e L il e 1ssue oL Moy JUd. dueben Montreal & Southern Ry. Co, due Fely, i 10087 by final payments on
——Grosy Earnings — Nt Farnings actount of :hru purchasy of coul I:Erujs in Sehuylkll County, Pa,, and by
3 w  Pre Turr 4 : sependitures for ralicoad construction.
hi".r-::rrf‘ : ;l':r';{;i‘s < ;{rr-:lfj‘ !JT‘.?:':?”: ] Eu .}ui}' 1908 the Delaware & Hudson Co. sold §18,800,000 of *first and
Roails. 3 § 3 ol refunding rnurulr.'t-.cn";?.ihll hu:dulssrllt lisﬁiﬁml‘}:m":;ﬁthll:'l:-.ir;;‘l"f":gI:“lm:co“]m
f . . 1] i of sald bonds 2,643,500, whic 4 L eiluce the
Baton Rouge Blect Co. . Feb 6,080 6,881 2,010 1,806 i:{uﬂlkéfﬁlffé IL‘:-‘m‘:um‘;ry loans, leaving a balanes outstanding on Dec. 81
Brockton & Plymonth.  Feb #,740 0341 1.480 Qefrd | 1008 of $8,500,000. This discount on thesy bonds has been eharged to
Jan 1 to Fep 28 13,810 13,028 2,80 defd1s | gencral m‘u!slt and loss. } { b Fethe IndRHbiR. Hatel Junéa;. e
Cape Brel et O 2, 5 5,024 A.naz In accordance with the equipment tIus ue L s .
m'.l msuluutrlJ lf-‘fjf: {:‘2:.- Feiles 'E{ '?.:’?.'} gg‘g}w Iul '5:}‘;'\' l-lt‘ :1:1’3 5650,000 was 11.1I:11 lm I.{m trust uur.l t}:IIy tl 10048, mletatl,lr ltrnilﬁ:anr:lill?:.‘:alr:ll?t?gzﬁ‘
- . : 7 = ¥ b 147 was expended In the purchase of thirty new consollda i iy
llnl[? iy e y e "u'll'{‘;sa ‘?'ilktgl: Al D 27,250 The \:Ef {l-I‘I]I-.:i{ cortificates It)! 1800 show & reduction of $160,000, the bouds
an 1 to Feb. 28 211,005 178, 7,088 04,308 | mnaturing May 15 1908 having been retired under sinking fund provisions,
El Pusob Elect Co 45,373 43,863 17,500 14,181 Tha amount of debentures of 1900 shows & reductlon of $200,000, the
Jan 1 to Feh 28 00,835 00,666 38,730 20,007 | bonds !1].'{L1III'1E“E‘J;'\II{. 1 {I!UI‘S I1uv1|l|:u bvuurr]trt';'lrud.m 1002 show redictlons
F; 3. o 28,6304 27.161 16, AR The Hudson Coal Co. tdebenture bonds o Al 2 show re g
ulrti‘;fxrz“lﬁ;(ﬁl}f.‘:%mz?f AR 63.0)5? H8,164 3’2'232 %#'2:}3 of smuifmn umII 51:;5.11100. n!-cssmct.m: : u:'hsz.-,ru.:):_ulju:ln ::ll'li.llinhfﬁw:f::mlmh
= ¥ . X Al havl 0 sghre nig the year under the provisions sl 185U,
FEWayne & Wabash VaLFeb 90235 97438 40045 40,775 | "N iiyers by vireuo of mergers. there has been added (o the physicol
Ja1lto Feb 28 ... 206,000 200,475 80,340 86,208 | property of your company 170.71 miles of road, valicd at $9,089,100
Gal-Houst Elect Co_ . 82,hh2 74,715 20,164 2. 462 | (the Investment assets being decreased accordingly), namely: On May 23
Jan 1 to Feb 28__.__. 173,987 155,330 01,600 55,000 | 1908 the New York & Canads RR. Co. and on.fuly 17 1008 the Oherry

] . Lo Fot 0,323 9, { Valley Sharon & Albany RE.
Il‘ongl:éu Rap Tr & L Co,Fob 30,323 20,010 14,277 13,160 ¥ / ¥ PV 08 ddividend for the year 1800, upon the, ofits

Faly 28 ... .- 2.7 B, 28.21¢ Divldenids.—On Dew, &
; !'U,E by} I.! 2 ‘“? PR a1 adua standing $42,400,000 of eapltal stock was declared” ont of the earnings tor
Houghton Ca T'ract Co_ - Feb 21,860 17,338 0,523 4,300 | the preceding years at the rate of 0%, in quarterly lnstaliments of 24 %
an 1 to Feb 28 45,430 30.014 L 347 10,350 | each, in Marel, June, September and December 1000,
Jacksonville Elect Co.._Teb a0,.793 31,378 13,718 10,614 Additions and Bederments,— 1 the end bt the year 1007 there were
Jan 1 .to Feb 28 ... .- 74,720 64,238 29,432 an'des | approaching completion the third and fourth tracks between Green Rldgo
2 ; gE i ”; Carbondale: the second track betwesn Schencotady and Delanson
’ 505,818 404 - and Ca - L spwerl Seheneo Jelanson,
K““ff},‘,{ P‘{{,&i‘,’{,‘zﬂ" =fieh 4 5":;;?:11:; i (ﬁtll'}‘}g 2 ﬁgﬁ'!lr?'g 2 i”'f‘“ﬂ and the second track between Watervileh and Waterford Junction, atl of
= ; ) L0 e ) £ 2,247,842 | \which work was completed and the tracls put In operatlon early in 1008,
Narthern Texas Flect Co Feb A2.001 71411 A4,.670 27,043 On account of the Installation of a heavier typa of locomotive, It beeame
Jan 1 to Fely 28....-- 171,508 145,612 08,0064 07,029 Il(:f.‘t:s!i!;ljful-ul i-itrv::g;rmn vn.rl;ms ll:rl:luu.-t o l}lt!t hlu;\unf#lnmm ‘?nd' Mhtll&-
Paducah Tr Lt Co. .. Pel 17.807 18,450 6,739 a sylvanin divislons— 6,843 has been appropriated Tor s work, of which
A Joan 1 ;ﬁ fob 28 A 353:.; ::s,:;‘:iJ 13,534 13152 sum 380,078 was cxpended durlng the year.
Pensacola Blect Co Feb 10,081 15,378 8,050 A RS R s e R s?uummpr:ﬁ].' ot the brLiEe me
. e P bl A ? v t. Phllomene has been completed, with the exce L of the bridgo a
s JMJI to Feh 28 1‘ b :‘\8‘262 iag:: ll;!;:lll 7300 | Nivolet. t“ |5h¢'1l“‘-§t‘5}| !Irhu{rr the new "G.I:":! “l'hl g Iﬂlmwnllit\?n :leut May I.
savannah Bleot Co. . e 45,8567 <, o 7,210 The Salam branch of the Greenwlceh ohnsonville Rallway Co,, connects
Jan | to Feb ot u.ui:;l 00,030 35,351 b.s-ll:s Im-:I r.h;: mltli.'m{lma Wmhlilwmn Iisrimuh ,-)Ii the "Iiﬁum;uru tk I!u(t:mzl! (.Tﬂd
S 31t 3 3 40,66 with the maln lne of the Greenwieh & Johnsonyille, hns been complete
bmlfilﬁni ItI‘L‘EuC(}*<-}J 28 352'23‘3 71-{'2%2 ;52.?;:-:; 1,,?'3(7‘? and put Into operation. This brancl consists of 10.20 miles of Fr:u:k.
PLE = e = ¥ B bullt &b a cost of $587,855, the funde necessary t0 CONSLIUCE kame belng tom-
StJos (Mo) Ry LiH &P s 76,610 "GI'LW-I 35,140 AL068 | porclly advanced by your company.
Jan 1 to Mch 31_____ 228,105 203,505 12?.330 04,059 IIJI{rIﬂ\": the s'&'rir this %‘llcclmuicvllfls .'!l_lr?:ll |‘m:.w*ff§.4n:b?\is)3n:rr:? (f:‘l:llllﬂl:g:d
Tampa Elest Co. _ Fé 53,4060 48,508 213,623 17,023 | and began operatlong. The seyore drongnt thal 4 Ve tle 1 ar
Yan. 1 to Fov 2 104,438 03,861 44,035 34,382 | fall and '\Vlmtl‘ has greatly l]'l:t.‘u’(ll:d. i urmlt:c;dn;:”?; ﬁllu:‘t;:a L;;:Eu{lllny
¢ P means of water courses, and has at the same tinc HIIONS 1 the
Toledo Rpv 000 b TGN STAR LI (JAT0 | whlchofcemrnetion o uffpii. ' ik arobih pesald practcaty
= o i 5, = i all summet, affeoting the operations of the water power b unies, 1y
Undergronnd Bleot Rys of London— py necessary the operation of ?m. new Mechanieville steam plant for the malo-
Three Tube Linss. .. Feb £ 05,075 £40.088 £27,481 €21,166 | tenance of the service on your vlectric rallivays, the surplud power being
Jan 1 to Febh 28 - £116,035 E104,181 £60,475 £45,838 snl(\l to th]cI \rulcr :m\siet compantes; % ¢ plant with the sub-stations
Me Jistrict b £43,413 £39,868 £20,426 4,652 A new high-power line connecting this powe n : 8 -ALa
Motropalitap Distrlets-Feb  335:013 etz sitiass 49700 gk Lansingburg, 23th S¢. p"ﬂlurvlie‘g- and: North Atbany will babulleduring
? e year 1008 by the United Tractlon Co.
Whatcom Co Ry & Lt..Feb 30,743 27,600 11,510 11,588 Caal Degirtment,—The colllerl saahecles of the co e
AN o s olllerles and wosherles 1 COMpany were
Jan 1 to Feb 28 04,093 00,107 25,100 27,244 | gperated to thelr full capacity throughout the year, produclig 6,628,871
a'Net enrnlnes herg given are after deducting taxes, tons of anthracite coal onp of a total of 64,680,014 produced fn the reglon.
b Net earnings here glven are before deducting taves. At the cloge of the year thore were in the several storage plants 353,782 tony.
The coal department expunges Include  congtruction and betterments
Interest Charges and Surplus. samounting to §030,233. Taxes of the coal departoent for the year show

s . == A an Increase ol §70,378 28,
Inl,, Renlals, &e. Hal. of Net [2'ngs.— Radlroad Dcffrirl'rm.',nr.—()\\-mg to the genesl depression in husiness whicl

current Previous Churrent Provtous & { . = 0T "
o sxisted throughout the country, the earniigs [rom passonger servies and
iy Yr\:r. Ye;:r. Y"’s“" 5‘-;1"- l!:]'l'lllll.l :nmrclﬁmdllse !lll]ow-::% a msntl:rlul rlrldllt:lllo:'llil “l]}l\:fi Ill-':‘ll'l!,lsillfﬁl.l‘mni conl
" N . relght traffle showed w & Increage, due to the SRE DF e compan
Haton!Rouge Eleot Co..Feb £88 820 1,728 080 | 5t u';n.!n ronaod w‘tl'!_illu?u (lﬂ\z{:; Coal L narkets securing to 168 rillroad Hirica
Brookton & Pl 2,058 424 defs0n  derz,308 | alongerhaul.  Taxes of the raflroad for 1008 show an nerease of $60,183.
pieiian 1 to 243 4,072 dell, 743 def5 487 !:.‘u-c.rlrt::}Rnuu'au -['.'frrl'lluﬁ'.!i-'l'l'il.' Imr?'.lm or,ntlg;' lf.‘},f rifﬂl{:;lﬂvirlumr«rill at"
s O 4,05 4,02 q " through the general deprps: LI TR AL b iy nf-
Cape.;;?;t%o?.umlgétt; (;_!t‘;,_. il;.g!;; ll‘T:gag g::;ggﬁ %'ﬁ;{‘l! ES‘-‘:l’-lh'Jf ngﬁlrﬁijll of the &mﬁf ‘I‘lﬂl::':ﬂ: for :;l:\it‘ﬂllnlllll:;ll:“'tif U\fnl;';;i(.}::llIL1}n§ thy
) 400y, ter on e Co., Genern) Electrle Co B J ‘ ACOTo-
Dallas Elsct Corp 28,772 20,510 7,803  der2,357 | give t':lcl:‘.u IChdve: weh ln‘)(lul:l:ll:;ll;é:in net earnings of the United Trastion Co.
Jan | to Feb 25. 57,611 A0,146 16,477 detd 838 | of 320,701 of the Hudson Valley Ry. of $74,307; of the Troy & New Enzland
£liPaso Fleot Co Feb 7.012 7,148 0,507 7,083 | Ry, of 3005, and of the Schencctady Ry. (Incliding Eleotrle Express Co.)
Jan 1 to Feb 28...._. 16,810 14,351 22,021 14,740 | ol .S.'iti]l?'i". lTi:lrL'!ll'Illlllg‘S ril‘ :Imr ﬂlnwﬂ;urch }Ji‘u“ﬂzﬁfé’r It.rlll'i\rcl_}r:'ﬂl. 31]. 70,
: i e 5 A dividen vs was declared on the cap L) il Trae-
Q-‘_“'.'}‘f,f‘ ‘,&‘.C"‘;‘T‘Iﬁ"”‘z‘f“ =gt éi‘;‘%gg .’,."3":? I(‘l'ﬁi'} 4458 | o :‘:o. h:r Ith(:: ydcn‘:- ‘lvnoa. P?o dividenids wlcro declared by the other Qo.
0 : AR, S £ bl 10,755 Litigation — Early last year an amicable arrangenient Wi muade between
Glavest-Houst Lileet Co.Feb 21,5061 20,414 7,003 0,048 | yhe United States Attorney-General and the anthraclte conl carrler corpora-
Jan 1 to Feb 28 43,504 40,006 18,000 15,084 | tione to test the constitutionality of the so-called Commadity Glavse of the
Honolulu Rap Tr & L..Feb . 6,073 6,134 28,720 #7,684 | Hepliurn Act, which atiempted to fochid ralivoad corporations from trans-
Jan | to Feb 28 12,280 12,208 17,100 zld,201 | porting In Inter-Stato compmeTea finy m{mﬁnﬂu{lﬁ f.';';lx',,‘"‘;iﬁzg'rl’é';m{ﬂ‘c ur_rbnwnled
e vy K auch carrier corporation, or In wh 1A J «ak. dlroab or In-
“"”5"“’:” f“ ?,(‘:;‘”:,;—""-i" I‘El%%?l ':l‘.{%".} [1'37%3 detang | G5 Tn September tase the atatite 11 quedtion was declaved invalld
BAN VO N B a0 e s mas ' ik A 763 |y the Unlted States Cireult Court for the Eastern Distriet of .!Jennsfh'nnlu‘
Jacksonville Bleot Co...Feb 0452 8,003 4,350 1,711 | From this declsion an appeal was taken by the Attornoey-General to the
Jan t ta Feb 28. 5 18,782 17,7834 10,6460 4,850 | Unlied States Supreme Court, which appeal has been argued and 18 stil

Kansas Clty Ry & Lt.. 160,460 151,080 71,720 61,070 | under advlsement by the Court.
Ji ¢ { 0z 1870072 707,068 w7 In May and June 908 several partles elalming to be owners of doebenture
i bospeb 24 1p20040 L0l 808:470 bpnds of the company brought \-Ic-xn:lmm sults agalnst the company, seek-

Northern Toxa Elect Co. Peb 17,180 14,435 12,644 1 . . The sAme Dagt

B TE AT S M SR IR | Ine o cnlomn e phyiment of fiv fune, detient (SN RIS, At

Paducah Tract & Lt Co.Feb 7,084 7052 delf205 Werzon | Grand Jury of this elty, under clalms thab such dividend was not declared

= .lm.li 1 Itu Feb 28 14,097 14,051 el delnos ;:rll.l Ll&‘l’l“l(?‘(‘rltl” rg.in'm;l.t‘zfn l:!u:rr;luany promptly met all these attacks, and in each

engacola Blect Co. 4,134 4, : 3 st o >

ity dan | H:‘c}“l::l.:) 25 il‘.;gg a.}mu H.ggl’l (“(tlf.-fgﬂg The annunl renort of this company for 1007 stikted that certaln stockhold-

Savannal BIsgk o) i 17 061 208 ors of the Albany & Stiaquehanas IR, Co, had obtalned o Judgment ngalnst

Jan L to’ Pob 38 ihese  adlie 320 QoI5 351 | s anPASE{oE oL 070 eaa . fram WhISHL E18 Sel Hiios DIl L es

Z I 4,922 iy - : s pon the argument of this appeal before the U SN es Clrenlt! Conrt'of

S‘““f;'ﬁ,.“f“" Co 2 uﬂ'ﬁié ]::.g?a t{;;'iﬁ 42,500 f"’!;‘.’-.“”{o‘iﬁ’lhfgifl un:;nnjnmi-l I{hnr. th(;r}'] w::a,3r{|wun||m}nryl.“'“-,, lon af-

104,7 BT W2 84,765 | fecting to some ent the jurlsdictlon of the Court, and that It had there-

Tampa Fleet Co d.042 o104 18,080 16‘8[; fore coertlfied that guestion to the [Tnlted Stated Suprome Conrt, Iv s ex-

. Jan 1 to Feb 91150 4,210 35485 aelyos)| EsSteu ShAtba dectstonof Bib-Uniped Stafes BIDToMe SoUss upon thle quive:

. * b thon W # made at an enrly date, (V. 80, p. 284,)

Poledo Rys & Lt Co_ _Fely 70,010 08,449 *26,38% 238,947 Far many years iis 4 e ; x

3 . A, £ . puted guedtions had been o Hilgation under legses

Jan 1 to Feb 23 141,024 147,054 TA0,027 247,093 | made by thls company of \vhn]t Is known as the Genet conl nrn[n\.rt,ll:l:a. near

Whatcom O By & Lt- 8,780 7 428 2.721 3,045 | Seranton. Al these questlons have leen eet ab real by the acquisitlon of

Jan 1 to Feb 28 17,609 15,020 7,500 11,324 1'“6{;;" Sk ﬁf;’;‘vﬁm’fﬁﬁwl‘f"“’f tocing. we COMIETCL- to 11 ndvaniages

' 3 s = > : § 2 10 Hitgation Inrespect ta the co) tract under whieh the anm

£ Alterallowlng for other Income recolved. puny I operating the Tl nder: ga Ralltoad: about 1,41 milesin langth,

jitized for FRASER
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OPERATIONS AND FISCAL RESULTS.
Rguipment—
Lotomolivia s i e S ey
Passenger ¢ars,
Frelght cars. ..

Qperations—

Passengers carrled earning revenue. .

No, of passengers carrled one mite, -.127

Ay. recelpts per passengor. per mile. o 2.12 ota.

Passenger carnings por traln mille $0.07144

Tons frefght earrled earnlng ravenue. 17,008,710

Tons frelght osrrled one mille._ . L2134 744200

Ayerage sIp s per ton per mils 0,710 obs.

Frelght e Ings per teakn mila.

Average + tona frefght In traln. i e

Anthraclle coal producstd 5 6,629,508 501,380

Anthracite eoal carrled. - .o~ ' 10,025,412 8,000,350

Bituminous conl eareled - oo oo oot 1,824 8 1,657,871
Ingy or Dee.

Earnings fram— s

Coal freleht traflic. oo o e oes 5 425,150

Merchandise frefcht trafflc —1,341,620

Passonger tralflos . .. = 307 44,71 —2051,071

Express tralffle

Transportation of malls

e
snancs of way and struotures. - . 1,870,540
Maintenance nf equipment 2,456,014
Trallle expenses. . . 191,600
Canducting tiansports 2 6,000,430
Gunernlexpenses. ..o o nen = 400,27
708
TPotal oxnenses. - - : ! 11,604,429 882,70
Nt l.-m‘n[n}g.-s oot n =T 8,471,011 —782,001
Percentage of exponses (o carnlogs. - - 56,443 67.90) (0,40

NOOME AGCCOUNT. i)
NG 1008, 1007, Ine. ar Dee,
5

G e e eemeae= 23,847010 23,808415, 282,701
Gross expenses. 22,701,098 22,421,208 280,488
Net earnlnes 1,145,418 1,175,206 —2'.?"?13'.:1

I

Tiro Deporiment— s
t':l-'g:al.’.:n’g:flrl1z.f.”:r.’f. e aeeme- 1AGB00,TAL (20,165,440, —1,004,700
Oper, explnsed 10,811,721 11,084,420 —B882;708

e e ey
Net earnings from oparation 7.680,010 B.471.011  —78E,001
Oihor Ineame— .

Hire of equipmernt coeemms e cnnn- 296,047 183,446

Outalde DPEEALIONS. -« e aaaa drl vl 7 ! —0, 128

Divs, and Interess on seenrities awned S08,500 7,07 —314,073

Gieneral Interest and ¢ BTH, 180 186,274

Miscellnueous, Iemi. . o oaunanrecsn HZ,ZH3 A —120,150

Tatal other lncome 1,604,078 : —5620
Gross: INCONe. .. wes- = 10.358,104 —B60,414
Detuctions frone In
Rentals e o= 1,807,028 . 58 —150,810
THXE - To5.a01 Boa 145,740
Tntion 1s ; 1} 244,008 Sl +<243,008
Tnt, on 18t mtge, Bonda (18771 .. . 250,000
Tnt., on 1), & H. debenture b, (1808) BSD,0ED
Trit. on 188 Henequlp. hohidi (1907) .. 450,000
Interest- on ear trust bonds 1”00 __ - T.870
Int, on eanlp: dobenbure honds(1800) 41,000
1 rest on dis I bonde.caiisas 75,000
Goneral Interes RE 707,000
Miscellaneous ltems 4,454 20,400
Tatal deduotions. .. 4,742,544 -3t
Naot ineami carried to gen’ 8% 6,254,408 0, 90007% —1;
Dividends on stoolk (85%5) &, 3,810,000

Balance. surplus for year. —..... 1,458,408 2,060,173 —1,211.715
CONSOLIDATED DALANCE SHEET DEC, 31 (INCLUDING HUDSON COAL
CO. AND NORTHERN GOAL & IRON G0., ALL OF WHOSE

STOCK I8 OWNED BY D, & 1)
1005, 1807 . 1008, 1007,
Avkals— 5 5 Lishittes— 5
Coal lands— Capltal stoek . . . - (42,400,000'42,400,000
Del. & [Tud, Co. 9,850,401 Bands (ree Ry, &
Hugison Coal Ga, 8,00 Tl sodtlon) 246,061,000 34,227,000
Nor.Coalk 1,00, 3,400,078 8,453,084 [ Lonna payable ... 8,500,000 10,754,950
Real vatate 4 303600 200,298 | Intereat, diyidends,
Rallmad conatt'n. 27,204,101 i ke, novroed. .. 013,784 512,058
Hallroad equipm’t 1LEOL, 070 10,353,578 Intereat, dividemnds
Mirine equipment URIE(V] g.040]  and  bonds due
Copl dep't equip't. 1,022,411 087,978 | anid not yot eols
Conl handling and leotidd . 193,601 108,004
ptocagn plants.. 273,447 208,265 | Acorted .- 113,041 111,762
Stacks and bondatad, 484 001 32,208,140 Binking 806,455 400,942
supplies on haod . 3020,838 3,121,067 | Audited i 1 !
Canl on hiand. .- .- 12832005 830,048 |  and pay-rolis.. . 4,011,678 4,110,718
fund.. 230,142 220,047 Other acets, pay<
R30/019 2.387.852| oble co.-oa--es 010,160 006, 020
4,2800130 4,360,472 Profit - and_ Toss,
BIrps - --=---11,827,608 10,704,500
mined eonl. ... 001,545 474,167
Ady, tor const’n de
acn's'n new Hned 8,030 450 1,675,338
Powar plant ... (33,085 521,420

Totiloeen oo 115 040,508 104.802,044 | TOtAl.---.o--115,004,623 100,302,041

* ST0OCKS QWNED, TOTAL PAR VALUE §23,350,008 (rOrAL VALUR AS
PER BALANCE SHERT $10,153.444).

Name of Securbty— Par Value,|  Nume of Securlty— Par Value,
Chal. & Laks Placid 1oy, prof.$3,000,000 | Chat. Ome'& Lron Co. 1at pref.  $273,050
Chat. & Lake Rlacld RY., eony. 756,000 | Chist, Ore & Tron Ca, 2d pref 280,900
Ranssalaer & Harnfogn HIt.-.. 800, Chat. Ore & Iron Co. common 1,230,000
Albany & Susguehann, RE i Quebee Mont. & Sou, Ry, Co. 1,000,000
Dalnwnre & Hulson Co 100 | Napterville Junetion Ry, €0 3,000
Unlted Tractlon Co 600 | Cooperstown & Charl, Val. I 45,000
Plattshurgh Tea - 000 | Troy & New England Ry, Co. 170,052
Heheneetddy Th¥es cecrisnos 2,050,000 | Hudson Coal Co. . ceeee 100,000
Greenwieh & Johnemyille Ry. 175,000 | Miseellaneous st00kS. - <. ox -~ 507,103

Also ownd 23,010,716 bonds valued at par, viz.: Albany & Susquehanna R,
18t M., £3.951,000; Troy & New England Ty, $160,000: Plattaburgh Traction
Coy., 340,000; Carbondale Qax Co,, $8,000; Bonds and” mortgaged on real cstate,
$3,716.—V. B8, D. 158, b2,

Vandalia Railroad.
(Report for Fiscal Year ending Dec. 31 1008.)
Progident, Joseph Wood, Pittsburgh, March 29, writes

in substance:

General Results,—The gencral {ncoms: necount shown that as compared
with the preceidlng year thers wis reduetlon of §1,470,5106, or 14,63 %,
In the grows earnings, dus almbst enlirely Lo the decreased volume of frefgh
tratfle transported as a result of the geneeal prostratinn of business which
continued theonghout tha year, and notwithstanding the rigld ecanomies
In foree in overy dopartment of serviee, which enabled a reduction of 81,-
218,350, or 15.33%, to be made in the operating expenses, there was a
decreass of szm,lm’i in the net earnlngs from operatlons. After paying
Intarest, rentals, hice of equipment, &o., the net Income for Lo year was
4740,60%, o docrense of 340,354, or 31.527%. OUL of this not Incoma
there wis pald to tho stociholders n dividen of 6% on tho outstanding
ml{iml stook, amounting to $729.570.

e total tonnage moved over all linea deoreased 17.11% and the total
. ton-milsaga decreased 21,23%. The commodities showlng large decreasas

p://fraser.stlouisfed.org/

weee graln, coal, coke, lumber, plg lron, machinery, bar dnd st
and merchandise, The Average rate recelved per ton per mlie
1-10.0f & mill, dug to the carrying of a smallér percentaze of low-

moditles. Tho aVerage expenses pe

yravious year, so that the net earnlngs were 1 3-10 mlils, an I

<10 of a miil.

The gross earnings from passenge

The numher of passengers carrled on all llnes Increased 18,788,
while the total passenier mileage was 100,874,026, belng o decredse of G
0n3,262, or 4.55%. 'The average rate recalved per passenger por milla
was 2,027 cents, a decrease of 0.044 cents, or 2.12%.

The passerger-traln’ earnings wers materlplly affected by the

fo the maximum rates of passenger fares and in the colnpens

from the Government for earrying the Unlted States malls. 1iac

pates of fare and the same rates [oF carrylng the malls prey

ieat motal
Increased
class com-

r ton per mile were the same as In the

neréssa of

r4 decreased $1506,184, or 0.47%.

or 0.58%.

reduction

atlon recelved

1 the same

alled as In the

1908, there wonld have been an approsinate incresse from these two

yoar
solifess alone of $300.000.

On the othier hand, the expensés were mao=

tertally incressed hy reason of compllance with Federal and State enscts
ments,  The result of the enforcemont of laws restricting the hours of
lahor of operators and tealumen, and preseribing the number of men in
traln crows, A8 well a8 the varlous r«'.'liu!ri’.mm 18 of State and 1

Commlsslons, 15 always o the line o

crenged rovenue, and durlog the year 1908 was directly responst
penditures about equal to 19 of the gross earnl

Improrements,—Beyond the necessary majnten

thires on the property were confined ct

Incianapolls and Farrington.
hetween Knlghtevllle and the Eas
tlon to the old track, an eutirely ne
and Seelyville, which was finl

remodeling of tho West St
rodl, Ind., and nely track

5101,807, viz: Second

track
5150 408 track clevatlon and changs ol

A part

st Yand, Torre Haute, Inchiudin
w double frack road hetween Brazll
shod and put I service Jn August,  The

nter-State

\ncrensed operating cost oand de-

ble for ex-

» worl the expendl-

ety to'the new second track hetween
of this work was the 13-mile section

i, In-addl-

Yard, fndiunapolls, a new englne housy at Buzh-
=eales ab Seelyville were gompleted durlog the
vear,  Thoe expenditures on capltal aceount durlog the year agfregated

flonal passing, yard and sldetracks, &o., $20,623

The expendliures char

Jan. 11005 airate B4,

el o capital nd

$04.202,

Bands.—The whs an inerease of

innding, representiog

an lesus ‘ol serles
atmaturlty on Feb, 11008

ahowere applled to the retirement

000 of the 7% honds of the Indianapplis

$4.000,400 In the amount

petween  Indipnapolls and  Farrinegton,
fine; Indisnapolis, §1,785; addl-

seonnt slnee date of consolldstion

of econsols

honds, the proceeds ol

of $1,008,-

s & Vinecennes RR, Co,, and for

tonstruction and equipment expenditures and for other caplial requires

MONTH. 4 i

Frefght—
Miles of rond o

Farng, perton per mile,
Av. cost per ton per mile
ro brnin load’ (tons) .. -
per ravs frt, tre .

i earriedcac s
Pagie earcicd i mile 1
AV, enris: Do pass. p. 1o
Bain, . pnes, tre mile_

1008,

s .00
§

5 897,640,322 TE6, 160,082 0DO.T

2.2
$1.198

o |
OPEBATIONS AND FISCAL RES TLTS;
——Vandalia RE.——

1807.
(.00 ]

————All Lingg————

1007.
2520.35

§56.202,053 Bl 56,874,005

07.4 G 1
A.514,38 T.A68,002

30,437 34,679
S0 ota.
Sl CLE.
H0T.AB
$2.122

08,48 %
10,403,330
3.733,671

8,280
8 18,
J6 cote.
a01.48
32.068

$2.274,152 2 2 $2,200,090

2,900,497

100,930,281 4946 1

2.00 c1s.
k35247,

2 Inoluding Terre Haute & Peorls BR., 165,75 miles.
CODNT FOR YEARS ENDING DEC. 31 FOR

T
Passpnger .
Expross
Malls .
Rents,

Taotal

Ezpenses—
Malnt, of-way, &e
Malnt. of equipt. -
Tratlle
"eansportation
Gentral

Tatn
Net carnlogs. - - - e
Divg. and lot. recelved.
ROAtS cccceccmscrmn===

Total net Ineome. -~
Deduct—

Rental Ter. H, & Peoria

RR., 10 %, gross CAITS.
Interest on bonds
Rent track B.&T.
Rental traolks, yards, &o.
Hire of equip., &c..---

25 DIREQ

1,201,854
1,380,420
256,110

6,720,147
1,853,550
23,264

(a)

TLY OPERATELD.
1A0G7. 1004,

- ] 5
6,874,000 56,077,224
2,308,000 2,201,028
75,140
245347

v
221,380 ()
22,088

35,048 268,030

10,053,186 8,804,850

1,413,650 1,243,118
1.951,1577 1,073,670
200,364 231,800
3,867,008 3.804,130
106,788 168,207
257,616 Ans
T AT ATE 6,031,800
2,105,714 1,072,000
27,172 81,000
(a) (1]

3,200,101
11,068,188
2,07 ots,.
$1.210

1905,
$
B, 170,754

F o

7,800,300

1,085,852
1,343.057
216,780
3,100,020
170,483
(Rl

1,870,797

138,077

2,133,486 2,054,875

220,253 211,860
643,180 634,000
0,000 2,00
136,502 138,454

#0680

1,720,440

104,804
543,!70

()

1,137,205
740,502

o :
Dividends on stock - (5)720.570

Extraor'y expend. fmod.
Bal. eredin prol &loss.

a Commenelng Jan, 1 14806 net rentals recely
Income aceount; prior to that In

1,053,041 184,322
1,070,945 1,080,562
(433)047,000
B0, 642 400,000

745,074
DA5.400
(4)504,282
A25,000

10,022

270,083 13,548

Earnings of Terre Hatite & Peoria BR.

Gross aper's

Nt

Year— Earns. Ixpens. Harns, L.O3s,

1004 .. 5710,003 $652,730 557,334 $213.028 422,029 524,110 §202,413

1907 .- 764,175 717,403 46,682 "

1008. .. 700,002 622,206 87.287
5.... 040,340 0D8.387 52,059

— .
4 Rents prior to'Jan, 11900 wire charged to expenses; stnce to lne. acot.
- T o g - i
VAND A EBR, OO, GENERAL BALANCE SHEET DEC. 31,

1908.
3

Assefs—
Conste'n, right ot =

way & ronl eat. 24,040,707
l*:qulsmcnt meees O OAL04L

Ono-Nith Int,

Ind'p'lls Un, Ry, 200,000
Sapur. of other cod. 144,053
Supplles on fiand - 656,951
FABI o owmmnmss= 1,000,041
Casl for renawal of

nqulpmenri. lﬂm_ 60,047
Casl to pay int, on

Imnd:ll. -kn.,..l.’ 056,313
Dun by, agents an

condietors ...~ 150,472
Due by {ndividnasls

and companies. 260,344
Duo on mlac.acets, 596,886
Blla recolyable.. - e

Total - eenn.---33,202,415

1007,
$

23,897,900
5,631,011
165,535
54,680
074,350
636,609
170,051
70,518
173,484
334,240
537,085
3,000

32,254,670

Renlal 30% Rents  Hire of

Gross. Patil.  Equip't

220,253 dZ3,002 7,700
212,800 A23,000 ..o

104,804

1008

5
-.14,501,500
Do 4. *H8,016
Funded dobt-....15,300,000
Accounts payable. 547,20
Due other 008, ... 150,231
Matired bond Int. 65,418
Acerundl bond Int. 180,007
Miscell. Mabilltles. 209,414
Fund for renewal

of equipiment... . 60447
Dividend Feb, 15. 064,785
Pront & loss, sur. 1,007,223
Taxes charigsd out

nwaltlng sett'm’t 202,500
Car trust pringlpal

chargsd out In

sdvance ...... 120,463

Liotilitles—

Tt ceovensana33,202,415

+ 294 gharea Terre Hauts & Ind, RIL-Co. amokba:ar £50 pur share,

1 il Vandalla RE,
nto 436 shares e eon, Atk

St, Lonts Van, & T, H. RR.

741,162 shares Yandalin RE. Co. stock, par 3100 eas!

stotk, par value §1

06,184

ad and pald fire charged to
ciided In carnings and expenses rospectively.

Balanece,

213,870
40,532

141,845

1907,
14,586,450
33,066

14,008,000
768,354
250,430

8,485
215,520
05,083
174,081
364,660
1,083,564

271,250
o
80,038

32,254,076
convertible

sach; $33,000; 122,81 sharea
r 2100 per ahare, convertiblo into
N, $24.416,—V, B7, p. 1012,




Sloss-Sheffield Steel & Iron Company,
{fteport for Fiscal Year ending Nov. 30 1908.)

The report of President J. C. Maben for the late fiscal
year, issued this week, will be found at length on subsequent;
pages of this issue.

The usual comparative statement of earnings and balance
sheet wag piven in the “Chronicle’” of March 13 on page 683.
It will be noted that in spite of the hard year through which
the company has passed, dividends were paid on both the
prcfr:m&tl and conmimon stock and the surplus has been some-
what increased. An officer states that the company has on
hand & good amount of bills receivable which have hot been
diseounted and is not borrowing from any source,.—V, 88 p.
683, 455. g

New ¥ork Oity Railway.
(Report for Year ending June 30 1908.)

The Publi¢ Service Commission for the First District has
issued a preliminary abstract of the report of the New York
City Ry. Co. and its receivers for the year ending June 30
1908. The gist of the report (which should be redd in con-
nection with the information regarding the several properties
on pages 75 Lo 78 of our “Electrie Railway Section’) iy giw."u
as lallows:

TRACK OPERATED BY NEW YORX CITY RAILWAY COMPAN Y
ANLD ITS RECEIVERS.
Length of Length o
Namae of Road— Rg,-u{{ -yf‘w,‘.l;f
New York City Rallway—
N. ¥, Westchester & Conn, Trae. Co, tracks to Pal.
ham aud New Hochelle 5 1.570
Fort George & Eleventh Avenue RR,— 43
Broadway & 245th 5t. to Leénox Ave. & 145th St 1.065
Eingsbridge lt{.— - dd
Eingsbridge Bd. and Amsterdam Ave. to 225th St, aned
Broadway . 3,308 B4
Metropolltan Street Hy.— :
West and Chambers St. to Grand Central Statlon. .. .
East River and Grand St. to 13th St., North Rlyer,
and Desbrosses St
t. & Blway.

3t
130th St. and Manhsttan St. to 130th 5¢, and 12th Av,
West Broadway to Barcldy to Vesey St
Chambers St. and North Hiver to Grand St. & East Riv
Bowling Green and Broadway to 156th Stoand B'way._ } 23,487
South Ferry 1o Church and Vesey Sts
42d St. and Lexington Av. to 1318t St. and Lex, Av,;
110th St and Man, Ave
B85th 8t and Columbus Ay, to 110th St, and Col. Ave;
106th St. and Columbus Ave. .. ...
Central Park North & East Rlver RR.— 5
10th Ave.and 59th St B, and W,, to South Ferry. ...  0.580
Bleccker St. & Fulton Ferry RR./—
11th Ave. and. 23d St to Fulton Ferry. .- __ . ._}
14th St. and North River to 14th St and dth Ave__. .| §.402 8,780
Broadway & Seventh Avenus RR.—
Tth Av. and Siith Sto to (a) B'way and Barclay St.;
(b) B'way and Park Place; (¢) B'way and Iinwmu‘p
St and () to Lex, Ay, and 27th St 1
Central Crosstown R Co.—
23d 5t. and East River to Christoplier St. and No. Riv, 1,360 2860
Christopher & 10th St. RR.— \
Cliristopher St, and North River to 10th St, & East Blv. 2,031 4.111
424 St. & Grand St Perry RE. Co— s
42d St, and North River to Grand 8¢, and Past River. . 3,230 6.787
23d St, and North River to 23d St. nnd 34th St. & £, Riv.1.031 4.043
Elghth Ave. RR.— i
150th St. and 8th Av. to Vesey and Barelay & B'way.
MeComb’s Dam Bridge to Blghth Ave H 0,350 10,442
New York & Harlem RR, (Clty Line)—
138th St. and Park Ave. to Park Row and Broadway._ 0.878 10.510
Secomd’ Ave. HIt.—
120th St, and Second Ave. to Peck Slip and Astor Pl.._ 153.601
xThird Aye. RR.—
130th St. and Third Ave, to Park How and R'way. ...}
125th St. and East River to Manbattan St, & N, Riv. .} 13.282
Manhattan St. and Amsterdam Ave. to Fort Georgo.. |
Sixth Avenue RE.— ) ‘
00th 8t.and Sixth Ave. to Vesey St and B'way 1
L47th St and Lenox Av. to L10th St and Lenox Ave..| 6.000 12,067
Ninth Avenne RR,—
Amsterdam Av. and Man'tan St, to Fulton St. & B'way 8.027  15.000

Total ..... -

20,808

7.970 10.326

30,023

43,024

200:378

New York Westchester & Conn, Tractlon Co,.—
RE, Station, Mt. Vernon, to North Pelliam
424 St. Manhattanvilie & St. Nicholas Ave. Hy.—
Broadway and 46th St. to Broadway and 6ath St
42d S5t. and Lexington Ave. to Grand Central E-it:u.lou,jl
Westehester Blectrie RE. Co—
4th 8t., N. Pelham Se i
Unlon Ry. Co. of New York Cliy—
138th 8t., N. V. & I RE, tracks to Hast End Madlgon
YT ) ol [ TR o N P Ao = 170
Drv Dock E. B'way & i.hll.tl:rr 5334
Varlous tracks on Canal, Sulltvan, Geand, Lowls, \Wash-
Ington, Cortlandt, Greeowloh, Fssex, Clinton, 2d,
Sth and 14th St to 18t Ave. nnd Aves, A, B and'D.. 2,58 4.060
28th & 20ih Sts, Crosstown RR,—
13th Ave. and 24th Sv, to ddth St.and Bast Rlver.. ... 3. 6.760
J4th S5t Croastown Ry .—
Broadwn%mld Jdth St to Lexington Ave. and 34th St
Fulton 5t. RR,— . =
Fulton Ferry and Folton St to Cortland t Sk, N. River. 1.081
Clty of N. Y., &'Illlnlﬁabui:;l:u Bridge—
ew York Gliy to BrooRIVn-cac- me e cm e accisnia oo 4 2.BA
OHIY of New York— 530
Transverse Road to 8th Ave. and 86th St 5th Ave.
and Ahth St - / 1,308
New Yorlk Central & Hudson Rlver HR.—
Canal St. vis West St. and 10th Ave, to 30th St 2.008

26,087

Y134,680 y280.045

——

p g L e R e

Grand total

z The property of the Third Avenuo RE. Co. has been operated by a
geparate recelver since Jan. {1 1008; that of the Kingstrldge Ry, sinee
March 1 1008, Operation of the Fulton St. BRIl was abandoned June 108,

¥ The data furnlshed above have been obtalned from the records of the
corporation. Ownership of several of the tracks lncluded in the foregolng
13 In dispiite and cannot be determined at the time of the fillng of this report,

hitized for FRASER

THE CHRONICLE

[Vou. nxxxvii.

STATEMENT OF PASSENGER TRAFFIC FOR YEAR ENDED JUNE 30 1908
Aver. Pass. Rec'ls
—ner Car Mile.—
‘meuc Transfer July 1 to Sep.25'07-
Hoses Passengers,  Pagsengers. Sep 2407 .J ' 1ed0'08.
slagtrio:

& Becond Avenue....... 4,088,776 22,001,757 12,980,743

Third Av. (to Jan, 12 '08) 0848152 ¢19,946,518 7.873.8272

Lexington Avenug 4,703,006 28,040,768 3

Ath Ave, & W'msh'g B'ge 217,235 SO0, 000

Willlamsburg Bridge. ... 38 3,397,930 48,02
Fourth Avenue. .. 2 25,006,027 5 > 2704
Odth Av., Grnd C

and 23d Streef.-- .- 1,203,611
B'way & Amsterdam Ay,

(from Feb. 17 1908) - .- 2 NE 4,508,695
B'way & Columbus Ave. 38,837,740
Oth & Amstardam Aves. o 720,60 3
Seventh Avenus.. 4ad, 102 2,020 16,740
Canal Street... i 5
Elghth Avenue. 4,080,270
Ninth Avenyuo 1,345,001

Car Miles.

Rowle— Number,

435,005 41.57 48,99

1,612,072 . 20.13
12,330,305 aT.as
14,0 :

40,75
a2

125th St. (to Jan. 12.'08) 3,382,721

116th Street. ooe . ioa.a 4,003 5,093,888
S6th Streat. .. $00,830 5.3

- 1,084,171 )

g4t Strest. .. <== 1302166

2311 Streak.. - 2,148,884

¢ (H83,032

3
F 3,012,027
Elghth Street 1,503,714 0,780,875
Gdd 8¢, (to Meh, 11905). 1 430
Ave, A (to Meh, L 1608)_ 1421 235,080 {8,010
Mt, Yernon 418,454 55,674

Tatal cleetrie Hoea. .. 46,651,670 203,616,508 164,078,490

Hor
Blxth Avenue 121,904 267,950 143,428 12,3 10,56
Enat Belt & Flest Avenite 896,270 4,087,010 1,088 440 - 15.50
2 BAS8,700 4,406,680 34 ai. 2200
46,766 63,443 5 48 645
18,524 5,071 8! 1.20

724,008 4,003,858 1,071,101 2613 1097
Met. (

and Dk ) 2,434,067 1,671,210 36,52 <7481
Chambars Strest..._... 2,072,028 1,458,153
Eulton St. (1o Jung 2 "08) Ai,855 {4,564 180,333
25th & 20th Btreeta. ... G568, 149 39,5582 1,468,801

Total horse car lines.. - 4,183,401 19,374 084 f .-:!Jﬂ:i;.l

Grand total. .. ... 50,837 061 812,000,052 174,447 770

1 The Flest Avenug branch, from 50th 8¢, to 125th 8t., was completely electrited
and  opersted  Feb. 5 1008,

& Route withdmwn March 1 1008,

¢ Third Avemin revenus passengers, 10,346,818, Inehide 1,180,806 4-cent (ares
{no doube under tranafer armi nt with Manhattan Elevaled fty.Rd.]

d On Williamshurg Bridie the 3,307,030 passengors wore earrlod at 3 cents each.

MISOELLANEOUS INFORMATION.

N. Y. CluyReceiversN. Y.
Railieay Co. Gy Ry, Coi

BOONDTH1 228,337,261

Number of S-cont fares. . _
Number of other pald fores 121 068 HAaR2402
Number of transfers collected. - - 43,180,663 131,258,216

Rolling Stock —Number of card, all kinds, Juna 30 (004, £,083; Installed
during year, 308; transterred to other companies and destroved, 1,048;
passenger cars, closed, 1,780, passengor cars, open, 714; other TEVEnue cars,
18} service cars, 171,

INCOME STATEMENT YEARS ENDING JUNE 50.

[Iteceipts of Third Avente R operated Dy Sepurate recelvers team Jan, 12 1908,

are Inefuded to make atnual comparison correet.]
NoYLO Ry dd Avd. RR: ———Toial ¥ ear-
July 107 Jan 12 o mding ending
o JSune SUC08. June 40108, Sine 30 ‘08, Jure A0.07,

Earpings— $ : 5 ]
Puag. rov, (nel, chartered ears). . 16,500,428 060,734 16,539, 163
Frelght and othee car earnings... 6,000 8 181
Advertising ... .- 20 12,625 20,675
Rent of track - ..~ 14,600 14,500
oot of equipment. . 10,184 1,506 TI.040
Sile of power 4,076 17,805
Miggellaneons - ... 47 a7

1,050.000 10,923,100

100,741 1,885,070
1,020 20688,000
243

Hirdot raliwny oper. revenne. .
Erpensos—
Maint, of way nnd stnietiires...
Malnt, of cquipment o
Renswals of horses, harness; G- 2,485 5
Operntion of power: plant 10_71_'.'2,7!3? Ze erl28,740
Pravender pnid stable expensed. 387,235 Rt
Operation of ears —dvbomza= 4,670;262 276,371 4,046,0
Datkes (Inel, legnl expenses).. 1,870,350 45,107 1404 540
General oxXpenses. - cassmaa- -em | BHLILD 51,541 045,671

630,010
1 430,880 {vll V247
2,677,054 S00, 804

550,248 13,141

3150000 35704 BOI086 7273 620
Deductione— . Ut
Interest on fundéd Qebb. oo oen 117,007 717,007 47,107

Ohiter Inferest 3 R 1 86,470 "
Int. on funded debe of companios 2205
112,017 h145,000

4,407,155
1,610,577
074,650

10,181,481
€1,003 500
0,335,501
148,038

Total street ry. oper. exp.... 11,858,607

Taxes nocrued.
Operating - Insor s '
Non-operating ineome. -.------ 66D 380

‘Total net Income

opnrated nnder agreoment. ... k112,010
Clalms  agalnst  companles In
hande of recelvers. ... 83, ":'?
IThterest o 2 E2,104,066
Reutals {Dividendy ... - k2,450,104
| Corporite pxpense k1,211
Additions, &e,, charged to (neome . -

188,659

Total deduetions. .. .- wan e 5,215,087
mur.104,350

Detlele tor perlod. ... - 2,081,180
Pravious defolt, ... .oveaca--- 103024356

6,403,046
1,886,800 3,380,201

6,034,061
10,254,162
= 138,27

TOUAL AOMOM- - oo comemmeen 12,478,051
Net charges Lo detlclt - 805,068

D00l weisessascrneaansaw= 10,077,280 10,392,435

# Tnoludes net epedits In account "“Hired  Powep' nmountng to: a $557,060;
b $281.870: ¢ §343,845.

¢ Bpaclal franchize taxes in Utigation not Ineluded,

1 No provialon has been made for speclal franchise tux,

g Intoreat on funded debt other than on 85,000,000 has net beet pald or scerued
(In 1007 this ttem wis Ineluded In “rentals’),

A Conslsts of Interest on bonds 0f 34Lh 8t Rallwny Co,, £50,000: Fulton Strest
ItR. Co., $20,000; 25th & 20th Btreets Crosstown R, Co., §75,000; Lotal, $145,000.

k Renta or [nterest acerued for 1edse or operating agreoment of roads on which
permanent defanlt hos not been made,

1 Ohirges to deflelt include: Deblis—Hentwals of horses, 350,841 undisteibted
accounts, $293,108; reserve for Inforles and dimages; $260,453: Tom of supplies by
fire not fully Insured, $10,008; miseellansous, $19,247: total, $681,077: lesn credits,
45,000 leaying & balanco ot $603,008
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BALANCE SHEET.
Company’s
Statement

Assely— Junedd 07,

Conste'n & equip,, leases & franch’ses $3,0580,262

Betterm'ts & extr'y exp. onleased lines

Materisl and supplies

Orsll-aicasdy o gty

Bills recelvablo. . ...

Accounts recelvable

Acarued Interest and dividends. E:

Mliscellangous interest acerued. ...

Advances to Mat, St, Hy, In excess of
amounts rec’d from Met. Sec, Co.
under contract May 22 1007.

Stocks of other cor

Special deposits. .

Prepayments

Suspense

Rent of lines aper,

o Ji1 1 R R

M I}

Company's Receloer's
Statement Statoment

Sept, 25'0%. June 3008,
53,039,283

1.381.807 1,158,752

531,003 100,590
1,701,800
S88,080
53,750

2,021 17,088

1,610,676
60,001
ano,02n0
112,310

2,122

1,168,783
00,001
2,036,119
147,030
a0z 478

110,227
67007
103,087
4,720,114
1,047,082

58,002,027

Capital stook. . . e ee B 18,000,000
Current Habliitles matured and unpald 4,268,183
o do red . 2,681,610
Hecelpts from Jolnt Thec
CALY PN dee 2o is v diy
Reésorve for net defieit of cos. o ma-
Jority of whose stock Is owned, ... _
Reserve for speclal [ranchilse taxes (u
Uilgatlon - e =
Heserve for injurcies and damages. . .
Excess of reallzation from #ssets over
expenditures . __ .
Defaulted rents

$13,000,000
c2,007 463
4400070

$022,40
1,012,41:

ol
Spiy it ¢040,714
T {

509,818
080,264

20,183

4,720,114
Total. ... S4.002,027

@ Subjest to final accounting hetween nmimmhruls and the recolvers of
the Met. Street Hy., 51,068,080, less relmbumsements from recelvers of
Met, Streat Ry, $40d4,804: from (!rvr“n;ln%‘-r;}ﬂtuwn R, $24 480; leaving

i Y L i e sheot, ol § Alh =
¥ }: m“:&ﬁfﬂtﬂl Ll.u:iilctqt'#::luf’m of the U, 8. Clreult Court far the Southern Dis-
trl::'b!::rgt-::;ﬂ; lig::lé: $177,700; Interest onfunded debt of compantes operated
under Agreaments, $1,080; rent of leaged lineq, $38K,07 cdounta payable,
§1,472,160; bills payable, $684.060; miscellaneous, $22,0138,

o Ineludes taxes, #1,086,001; Intoreat on funded debt of companies oper-
ated undor ggreements, $69,004; Interest on unfunded debt, 337,034; rent of
Leased 1ned, §2,604,884; accounts pnyable, $2,001.

o Onder tha orders of the Conre there were lssued as of June 15 1908 re-
colvers’ certificates nt 6%, which were jolnt obligatlons of the New York
ity By, and tho Metropolltan Streel I8y,  From the gpecial fund created
by the sale of these certlficites, the Hnlllt receivers reealved and disbursed
$640,744 on account of the New York Olty “i"

7 Authorfzed by Court orders in_conpection with the obligations at
Sept, 24 1007 of the Now Yorlk Clty Ry —V. &7 p. 813,

Bugh Terminal Oompany,

(Ieport for Fiscal Year ending Dec. 31 1908,)

NotwlthstandIng o year of goneral huslnees depression, the surplus for
tho yvear s $13,054 greater than during 1007,

The cconomies offected In operating expense were not In any Instance ut
the expense of the uplecep of the plant, the condition of which has been
malntalped at a dgh gtandard,  With & roturn of normal business eondl-
tiops thess operating economies will be continged, and the net carmings
thereby Increpsed,

An atditlonal pler I8 In course of eonstruotion, and will be completed In
the fall of this year. As the oost of this ploe 8 met largely from surplis,
the lncome from it will [ncecase net earnings

Tralfle arrangements were effected with the Pennsylvapla RR. during
1008 and with the New York New Maven & Hartford RI2, In the carly part
of 1909, These nrrangetnonts now glve the company 4 traffle conngotion
with every rallroad engorine New Vork.

The general business of the company cantinues to Improve, and the out-
look for the future ls bright.

INGOME ACCOUNT I'OR FISCAL
1008,

YEARS ENDING DEC. 31.

1007, 1006, 1008,

Groas earus, from storaste,
&e., and net Income
from RIt. department

Qporating eipense. .- ..

880,025
377,247

2507778

S007,778

$300,200
04,482

$142,500

$7T10,0041
311,646

£120,408

S4Z0,408

$223,748
5,547

£152,113

a0,461 32,000
(21)37,500 (3) 75,000

Aalanee, surmias. . .. *3105,011 £100,057 574,505 345,073

Note.~The annual dividends sbove mentionsd, 24508 pald Jar. 30 1909,
2157 Fob, 1007 and 6% 21908, respeatively; are dedueted above from
the earnings of the preceding enlendar yedrs for thoe gake of slmplleity, 1n-
stead of belng charged agalnst proft and losd surplug, as n the goveral an-
nual reports, L

* The sitrplita Tor 1908 na aboye was $163,611¢ adding the acoumulated
surplus. Dee, 31 1007, S188:5300; Interest earned in 1007, 51,272, and mis-
collaneous adfustmenis, 50,838, and deducting equlpment wrellten off,
S23.804, sinking fund, 835,140, and allowances and adjustments, §0,781,
leaves tolal aurplug Dee, 31 1908, is por balance sheet, of 301,407,

002,140 1,011,817
268,682 115,674

S663.558 SHOR, 743
43,643 08,688

$727,201 S607, 441

5424.040 425,043
0,141 72442

$208.011

Not earnings. ... .
Other Incomes . o—aooa-

ERTotal net income. - <.
Deiuct-—
Tnterest on bords

Surplus for the year. - 100,057
Prop. int, on  conste'n

honds lssued during y'r Cmwat
Preferred dividends. .- - (2 1107500

1107,
$

1,500,000
&,500,000
&,350,000
&.000,000
SO0 ,000
146,084

0,058

Assels—

A,600 ik
175,505
14,508

10,000
50,350
188,464

154,600
a 005

2,005

)
o
¥

GENERAL BALANCE EHERT DEC. 31.
1005, o7, 1008,
$ 2 Ltabilitles—
1,742,400 1,742,400 | Freferred stock.~. 1,500,000
Impritd & equipn’e. 5,255,040 5220200 { Common stotk. .. 3,600,000
conatrustion oxp. 253,807 2600029 | First mige. 48 206,000
Hiook subsld. cod, [Consol. mige, fa.. 0,012,000
and  gapd=will, = 5,000,000 .';.ﬂr}n.unnl-u_nm HE MtES e sessabes
Advantes to Bieh Aveounts puyable. 115,087
Tormipal RIE .. 275,970 274,210 | Bxpenses - accried
Advances to Buah . "mdmm P oy 1,501
Land 0. aepe= 1 AE0,024  TLA63,150 | Pret. dividend pald
Equipment . ... 241,470 234,360 1900, ..
Furn, & fxtures. 65.525 .510
Cuaal & acots, rec'lo
(latter In great N, e
part colleeted)- 370,408  4AGA249
Due from oos, atd i '.l i A
tndividuals .. .- 48,018 ._;9.2.. Y e 83,525
Exp.paid tnady.. 31,040 A2,017 [ Prong and loss. ... 301,007
Tnsurance |oses re !
vovirnble 1,506 1,785
Inventory 0,060 T.7dd
151,234 T
47
120,229
8

T
74
277,270
708

90,170
2 4,200

Cashi In sink, taod
Thue frorm ste., &e.
Bundried .o.. ...
TOAL ooee oy 15,047,008 14,000,002
—V. 84, p, 163, 161,

TOMA +eemees 16,047,008 14,000,062

National Lead Company.
(Report for Fiscal Year ending Dec. 31 1908.)
President L, A, Cole says in substance:

For the 17th flscal year, ending Dec. 31 1008, the net carnings were
V03,7568, or $3D,402 less than the preceding yvear. Regular quarterly
dividends were pald o both preferred nnd comion stock of 7% and 5%,
respectively, and $184.251 was added to *'surplus,’” which atv the close of
the year amounted to $4,458,458, All charges for malntenancs and repalrs
woere o5 usual eharged 1o current exponse of operation at the thoe Incurred,
and smounted for the I~,‘-:|v-‘r to $234,103. The nances of the company are
In pood eondition and [t has no debis other than those In Uguldation.

Lhe volume of business done suffered a shrinkage In the aggregato of but
2% In comparison with the year 1007, which was th Inrgest in your history.
‘Phe protection affarded by the varied character of your outptit was demon-
strated most forelbly In o year of general depirr 1, and the early expec-
iatlons of Lhe management were mote than reslized n-both tonoage and
profit, The propertles which you have from time to time acquired have
ulso generally contributed 1o f'“-ll' prosperous condition, and 1y no Instance
falled to pay, not ooly fixed charges, hut some additional measure of profit,
Inventories at all points and of every charaeter have heen, nk ugual, taken At
proflective val nd lower than any raw material prices vet quoted.

Outlook .—DBusiness for the eurrent year excecds that of 1aat, hut thiy was
tobeexpected.  JE halts in some features, and we do not look for confldent
trade notll all dotuht as to the future taelfl {s dispelled.  Competition is
Inereasing, but your positlon will be malntalned by suell conservatlve
actiyity as may be necvasary 10 protect trade.  New arileled sre addoed to
the Hst of your manufactures of lead in Itg various forms ns 168 nses are ox-
tended or when 1t {s found profitable Lo cobserve oxisting tonnage. One
of tho compnanies inwhich you are nterested, and wilch mnkes shot on a

ale, has prepared pinns for the manulfacture of motalllo nod shot gun
ammunition, but these are held In abeyance for the time belng, Your
mining and smelting Interests have a plant In process of efcotion for the
I uthcture of sublimed lead, & product which now enters ot & variety of
nses, inctuding ready-mized palnts.

.
=

RESULTS FOR CALENDAR YEARS.

1004, 1490 1006
32002753 520 £2,400,032
1,705,752 $1,305,741
31 (3/018,662

5
$454,220
.50, 506

1005,
2,082,082

31,043,280

Net carningy

Deduct—
DIv. on prefeceed (795)
Div, on comimon

- 1,705,733
(631,032, 77044 1) 081

$104,251 $26D,382
4.204,204 4.038.822

§4.408,455  §4,204,204

Surpius __

e $1.029.a82
Provious surplis

2,515,244
F3.004.006

Remalning gurplus. - $4,035,822
GENERAL BALANCE SHERT DEC. 5i:
1008, 1007, 1907,
Asstls— 5
Plint Investmont 24,478,047 245
Other Invastimenta 18,780,430 13,3 '} il
Brock on hand.... T, g i U . 455 4.204.204
Cash In bank : VOl | bl (i 27,000
Nutes recelvablos. 5 It 149,470
Atets. recelvables 2,

TOUL — e oo oo 40,704
—V. 88, p. 161,

Litnbilitier—
[} 20,656,400
DR e

TOW] s cnncaean 40,704,252

48,400,474

Bethlehem Steel Oorporation.
’ e - F v 4
(Raport for Miscal Year ended Dec. 31 1908.)

President . M. SBehwab, April 6 writes in substarce:

Orders.—The totsl estimaied amount ol the orders hooked by the Cor-
puration durlng the year, with an estlmated amount of uncompléted orders
on band Dee, 1, aud also the number of pmployees on that dite, n 1008
and 1907 respectively, are stiown In the followlng compatison:

Urdera Unegmploled

Baoked.
$14,408,008

106,410,010 8,514,600 ¥, 783
owine the linanclal disturbanee of the fall

than was generally antlelpated, and the
vear 1608 g the most unsat ctory that the steal Industry: has known
for many years, ‘The small volume of business and the lessened production
resulted In high costs and reduced ]!m”m A8 compared with 1007,

Under the existing elrcumstances the results of t}r\‘u oparations for the
year, showing a4 they do a surplus of earnings over and above the fixed
charges: and bond Interest of $7¥340,804, are quite satlsfnolory,

Itomds. and Nodes.—LUndes the $12,000,000 first extenslon mortgage. of
the Bethlehem Steel Ca, there was due on July 1 1008 $300,000 on aecount
of sink g fund, and againat this there was purchased sned cancelod $333,000
of bonds of thig 1ssye, ¥

All of the $2,500,000 of Dethlehem Steel Co. 6% serfal gold notes of
July 11007, referred to i the Iast réport, were gold,  ‘The spoclal [dan
seotired by $601,000 of these notes has been pald, and thers kre now in the
treasury S70,000 of these notes, sinee purchased (V. 86, p. 916},

Bethlohem Steel Co, Plitnis. lose of the year nhmws all furnaces and
mils of the Saucon (now) plant, referred 10 Inoour previous feports, co-

leted and In operntion, the lase of the mills, the 28-inoh structural mill,
iaving Been put o operation May 31 1908,

The eapital expendiinres on plant during the year aggregated 81,509,725,
belng, mainly on aceount of the completion of the new millsand the addition
of koaltdng pits at the Ssudon plant and the w in 4-new Llast furisce
at the Lohlgh (originali plant,  Due to the stelngeney o the money market
work on il blast furnace was discontinued [or an indefinite perind.

Juragia Iron ©o.—~The mines of this company, a subsidiary of the
Bethlehem Steel Co., have continued in pperation throughout the year,
roduclng #66,078 tohs of Bessemer ore, all of which was shipped to the
dethlehom Steel Co,  This production of ore I8 the latgest of muy year
Alnpga the properthes hayve been In operation, ‘Ihe mincs nre now Goms
menclng to show gratifying results from the large expenditures Tor Improve-
i and development, both In the quantity of ore produced and the
less 1-eost of produetlon. The development of new ore bodies has
continued steadily and with good resulis.

During the year o lavge new property, practically ontigious to that
of the pregent property, has been leased under tavorablo terms, consttuting
o large additlon (o our progsent ore resecyes,

For soveral years past the discovery of large hodles of Iron ore on (he
north const of Cuba inye attrseted Lhe attenilon of the steel and miniog
interest Ino the Unlted States, snd this development usa been encefully
followed by your offiocrs, with the result that (here have been aoquleed
large traots of ore-bearing lands, by denouncement, purohase and leaso.
While the rlun!ll,v of o on these propertles Is not of the ssme standard
as that on the south const of Cuba at our present workings, socent deyelop-
ments in the preparation and use of the ore make [t practeally  cortaln
khat these propertles will becone of grear value In the fulure, the tonnage
already proven up In the propertles now owned or controlled by us being
sufficlent for many years to conie,

Uidon bron Works Co.—The operatlons of thls plant for the year roflect
the depressod business conditions exmln(f on the Paclile Coast durlngthe
imut. year, partioularly the deereased activity In shipping Interests, l‘]'hc
ast of the seven vessels reflerred 1o In our previous reporis has heen com-
pleted, and there are now no opders remalnling on w&: chi o Jose ls w0 be
anticipated. NO new contraets of any note have been taken, but consider-
able attentlon has been pald to an expansion of the buainess In the manu-
Tacture of mining and other machinery and general commerclal work,

Unton Tron Works Diry Dock Co~—~{ensolidalion— Rons,—The polloy
of making a specialty of marine repair work has been adlieredd to with very
satlsfactory results,  The San Francisco Dry Dock Co., the nwner of thirea
floating docks and two large gravine docks, has had no factiities for repatring
vesseld, nnd the consolidation of the Interests of the Unlon Iron Works Co,
and the Dock o, has long been Jooked upoft a= advantageous.  In order
to offect tllls}_ the entlrg prulgm-t‘y of the San Franclsco D Nock Co. was
purchased (V, 87, p. 1360) by the Unlon Iron Worlks nry?;unk Ca,y & tab-
sld ary company of the Unlon Iron Warks Co;

The final agreement for the purehase of the property was made Nov. 11
1908,  nider this ngreoment the (inlon Iron ?\'m'lu ry. Dook Co., all of
WHoke stock ls owneil by the Unlon 1von Works Ca., acqilred the dry dock
propertles for a purchase price of §1,000.000 In 20-year 6% purchaze

No, Em-

Dee. 41 1908
Deel dL 19072

The depression in business (ol
of 1007 proved to be more &

hitized for FRASER
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money mortgage bonds, an assumption of an underlylog mortgage Indebted-
oess of $500,000 6% bonds anid a cash payment of $312,000. Nooe of
these bonds are a llen upon the property of the Unlon Iron Works Co,
Samuel L. Moare & Sons Corporafion.—The yolume of husiness lias been
greater than in 1007, and several of the special lines of machinery and
construction have shown a good return, the general operations, however,
showing a si(zht loss for the year, If present expectations In regard to the
development of certalo special types of machines are reallzed, we will be
able to show a substantial profit. y
Harkan & Hollingsworth Corporation—Notwithstanding the fact that the
ship and car-building buslness has suffered from extreme dulness, this
company closed the year with a profit.  'The plant s being steadily Im-
proved In Its eanipment and tacllities for economical manufacture, and
plans for an expansion of its car-bullding departnent have been completed
and the copstruction begun.
BETHLEHEM STEEL CORPORATION AND 'SUBSIDIARY COS.
Contdolidaled Inicome Account for Years ending Dec. 31,
1908, L1007, 18006,
3

b
1,830,353

1905.

Net manufacturing profit. 2,020,208 3,408,802
Lesd share extraotiinar

losaes on

ship cont i

propor. to year's work.

2,020,208
A 08,103
25,234
TR720

2,102,350

647,103
1,212,160
13,6063

205,671
J. 173,131
100,031
44,042

Div, and int. on lny
ments, deposits, & i

Mise., inel, ronts v proy.,
& "

¢ P
Profits on ]min"h. of bonds
Tor sinkine fand______
Total Income f3ee noto) 1,404,175
Deduct—
. on Beth. Steel Corp.
gl in 1R0%. .
nlyances
'

4,320,804

N A 36,500
140,067 112,330 44,12¢ 2

Int. on bonds, ; i AR

subsldiary compa

K 5,620

67,550
447,075

444,480
45,274

67,5650
448,810 44480
O67.874
184,140

750,804

404,830
50,746
1,717,747

Both, 5.0
notes (Inel.py

762,740

2,765,300
Excess boolt value over
amts. realized on sale of
Investmenta In subald.
cos. and on sindey Loy
Depreciation fund .. -
Dividends on prof. stogic.

14,000
370,000

08,050
SR 400,0
CHITL.610 «(6) 804,480 (3 s«;‘)sz:,:*gg

_anr At andsur.d, 506,070 def 131,73 1sur. 1,843,610
 1O0# there was charged to cost of operations for

f and mainteliance 31,064,071, aralnst

A npg & Iln the profit and loss acconnl aboyve
on whieh work was done durlng the year was

Halance, sur. o
Note.—Durfr s
ordinary ami « ]
$1,720.540 In 1007
only in so far ps mst
shipped.
BETHLEHEM STHEL CORPORATION AND SUBSIDIARY COS8,
Comolidated Yalence Sheet, Decemiber 31.
1908, 1807.

8 5
oA 450,881 37,857,261
= 1,650,010 0,503,620

3,407,003 3,620 804

Asrols—
Property - account Jan., Toooo.
Additlons durlng ¥ J
Deposit used to
Raw mater
Worked mg

progress, e

resecves for 1o
Accounts and ne

1006,
5

33,548,430
A013,828
1,917,572
2,005,430

ontrnats In

rondored, and
LT S F o 19
recetvablo. - 2,732,008
Mlzcellanenus lnvestments. ... 268,04
Proceeds due on (lsposnl of 6% gold

notes on deposit unile

BRIG STt ety S 22,2
Casly for coupons p 4,170
Cash on spec. deposit & 1 3 B 202,000
Cash in banks and on hand. oo .- ... 1,113,800 735,621}
Deferred eharges to operatipns (inelud

dize, nn realization of Beth. Steel Co.

honds & notes & expense of lssue) .. 1,588,604

- .B8,808.205
Preferred stonic. .. 14,008,000

COmION IO . oo e mmemsessanana 14,802,000
Heth, Steel Co. 16t cxt. mige. honds. .11,087,000

3,070,147
3,486,582
437,002

o

03,882,840

1,063,845
b8;283,070

14,008,000
14,862,000
12,000,000

1,887,000

7,479,000
2,080,707

1,012,807
70,000

043,343

52,808,074

14,008,000
14,862,000
700,000

Liabttities—

T.A04,000
1.:4561,000
1.350,000
G, 820,010

103,146

?:cmll 5"“ Steel Gar Pirchnse money s

ethlebem Steel Co. pi S ey

Bor gold Bonds, doe 1008 . ... 7,600,000

Beth, Iron Co. bonds (pald Feb. 1 07) -

Wotes payable.. ... -- 2,455,667

Aceounts payablo_ .. - 1,600,680

Tond Interest acorued. 73,000

Coupons payable 209,170

Deposlts on contract S i

Dopreciation resorye 400,000 400,000

Reaarves lor ve-lining furnaces, &o._- 106,524 104,080

Contingent reserve, &0 . 32,081 48,010

Proit and loss surplus__ 2,467,204 2,100,400 bhD3,421
Mobale e s mi e caennoa-aw-D8803,200, 58,283,070 52,858.578

a Including In 1006 about 32,440,076 since pald out for construction
Urposes.

g i'f?rllc roflt and load sucplus Deo. 31 1006 was arrived at after deductin
extraordinary losses and reserves, nggregatinge $1,118,408, not ccnsldumﬁ
ns‘?_r(mnrly chinripeable agalnst earnings of 1006, Compare V. 84, p. 1111,
—V. 87, p. 1350.
Rubber Goods Manufacturing Co.
(Report Jor Fiscal Year ending Dee. 31 1908,)

This company’s stock is nearly all owned by the United
States Rubber Co. President John J. Watson Jr., April 8,
writes:

General Results.—For the year 1008 the total sales, as compared with
1907, showed a deorease of less than 14% .  The earnings were $2,208,519,
as compared with $2,371,827 for 1907, & decrease of about 7.1%. Thus
1t appears that while tha volume of the business of your company has been
affected during the year by general conditlons existing throughout the
country, the pro/ita have nok been correspondingly deercased.

The larger Emrl. of the decrease In sales in 1908 Was due to a falllng oft
In the rallroad demand fof alr-brake hose, steam hose and other material,
a tdemand whish recently lias doelidediy Improved.

The antomoblle tire business Inereased, the sales having been the largest
of any In the history of the company, and a stll langer volume for the
year 1909 13 indleated by the present conditlon of orders. Owing to the
groater demand for our tires, 1t has heen necessary to enlarge the capacity
of the plants where the Hartford, Morgan & Welght and G &I, tires are
manufnotured,

All of the plants have baen malntained I execllent condltlon, and In
many Instances extensive hnprovements and additions have been made.

‘Thy selllog organlzatlon of the Unlted States Rubber Co, has been
utilized to a ter extent than pm\‘lounif. and the volume of goods dis-

nereased, with Indlcations that
he futura the gsompany will derlve greater benefits from this source.
!lo-riufumr quarterly dividends of {35 have been pald on the pref.
A

ntook four dividends of 1% each have, durlng the year, been pald
OB the compses Stock,

pitized for FRASER

The tables of income account and balance sheel as now
furnished are consolidated statements, including both the
parent company and its subsidiaries. No ecomparison,
therefore, is possible with the figures of previous years.

CONSOLIDATED INGOME STATEMENT FOR YEAR ENDING

DEC. 31 1008,

Rubbor Goods Munuracturing Ca, and Substdiary Gompantes.]
Netrpales Tor - 7enr 1008 o s et s ias e §18,491,088
Earnings subsidlary companies for year ending Dee, 31 10 - 32,203,510
Bxpenses (Home Offled, 9 mos., $51,170; melntenance, $104,-

218,006

a30; sinklog fund, $63,425)
3y (o v )1 | b R S St I T L T 51,084,583
DI et e e e ST ~. 1,051,000

S002,884
4,440,211

50,470,005
1,210,200

Surplhits and worklong ecapital Dee. 31 1008 . $4,108,804

CONSOLIDATED GENERAL BALANCE SHERT DEC, 31 1008.
[Rubber Goods Manufacturing Co. and Subsidtary Compantes.]
Liahiliites—
apltal stock; preferoed
Cupltal sfovk, eommon. . ..
737 | Bonds of Mech'l R. Cos and
Belt. & Pueck Co,

Surplus for perlod
Surplus and working capltal Mareh 31 1008 _

Amounts charged off for depreciation af plants, patonts, &o. ..

Asselr—
Plants and Inyvestmeonts. .. . 820,605,175
Patedts and tride-marks (less
doprecintion) Eanes ey
Manut'd goodaand v selals A NV,
Cash .o | - (less gmount owned) . <.
J3s And secol k 1 | B8 wnd geconnts payable, oo
Heguritles-owned oo oo o 5,187 | King fund far hond
Bogi I Generl Rubber Co. ed surploges (s

$10,851,400
L0700

030,610
2,600,724
515,048
2,400,319
4,158,805

e
38,100,486

S100.044
t by corresponding

Totnl assets _ - - oo oeeav. .- 815,108,486 Total Habllities
Of the ahoye “surplus’ minority stookholders In fwo companles would
B engltied 1o
The contingent Habllity for eertaln guaranties swhleh ard o
eontingent assets are not Ineinded —VY. 87, p. 1304, 1164

Ingersoll-Rand Company.
(Report for Fiscal Year ending Dec. 31 1008.)

STATEMENT OF BARNINGS FOR YIZAR ENDING DEC. 31.
1008, LAN7.
$801,630 $1,748,002
444,734 483,084

1906,
$1,635.036
A00,707
$1.200,220
$100,000
268,001
015,000

Barnings before charging rIL?lruc'n. e
Deduci—Hegular provision for depr'n

51,004,618
S100,000
285,748
10,900
601,000
64,115 S458 880
020,632 461,762

$984,747  $020,632
BALANCE SHEBET DRC. 31.
1004, 1907. |

Mey earnings for year.
Intorest on bonds
Dividend on pref, stock, 6
Spechid regerve Lor patents and He '
Special reserve for inventores. .. __

307,082
284,804

$254,32
l'i".":l.B-l

461,752

Neb surplos for ¥ear-c-c oo ...
Surplus hrought forward

Total surplus

1008.

4,094,000
#,000,000

1,480,600
147,330

1907,

&
4,800,000
3,000,000

2,000,000
278847
240,000

50,000
145,004
008,008
(25,000

500,000
20,632

Liadiltles—
Preferned suoek._ o
Bl Common stoek.
21 Firt mortinge
honds

Aseir— 5
Real estate - - 206,058
Water supply 160,008
Balliimgs: -« 1,795,474
Miachlngry - 117,044 DY
84,040 | Aceonnts paynble.
36,005 | Bl payablo. ...
123,100 | Bond interest ac-

84,95 79,605 ovusd _sasams s
025,000 625,000 | Preforred stosk div-
Investments In for- I idend Jan. L. -
elgn mfg. cod_.. 307,025 5| Depreclation  ro-
Materials, & 3. 725,100 50,002 | merve _is-o-as
Accls. réce le. 1,325,355 1,731,702 | Patent and llesnss
Bills recelvablec.. 118,853 164,920 | reserve
Marketable stocks | Speaial  Inventory
and honda. .- 1,208,440 3.050| FOdATVE seeame-
Agents' eosh balo. 61,003 HB.2TL | Burping —-ozo-s-=
Cash nt hank ... BG1330 751,773
Deferced charges Lo
operation ... 18,277

Total o oeean--14073,714 13,227 306

.
200,088
g

Patlerns - ...
Dirnvwioga
Furnltin & fxt's.
Patents,llcenses, &

40,740
140,514
042 474
25,000

500,000
89,747

Totl oeeee o= 13,073,714 13,227,306

= After reductlon of $171,163 In yalustlons of ecapltal assets charged
agalnat fund:—V. 86, p, 978,

Oentral & South American Telegraph Uompany,
(Report Jor Fiseal Year ending Dec. 31 1908.)

Pres. James A, Serymser, N. Y., March 26, writes in brief:

Conatruction, &¢.—~The company's Superintendent, Herberl Kingsford,
In reviewlng the cable and reconstruction work to the end of 1008, says:
“For somo time past heayier cable has been gubstiiuted for the lghter
typos wherever esperlence has shown this to be ndvisable, and the whols
system Is now apparently safe In this respect. Constructlon worlk on the

rans- Andlos lne in Argentina, on the routes of the Buenos Alres & Paclfic
Ry. and Argentine Great Western Ry, under contracts with those com-
yanles, 18 progressing satialactorily. ~ About 500 miles of lae, westward
}rum Buenos Alres, has been comploted and 18 In dally use. ‘This whole
of thls new lne, It s expected, will be completed by October next, and
with the establlshment u} the Panama-Colon cable the entlre system. will
be In excellent ovder, Constderable strides having been made throughout
the year In automatle working on the company’s lines, we are In every way
better qualliled to cope with Inereaging traflie, and altogether our prospects
are brighter than ever before.'”

New Cable Across [sthmus of Panama.—Durlng January 1008 a four
conduetor eable was lald secross the Isthmus of Panama, Jolnlng the com-
gn!is"s Cuba-Golon eable, a0 that Cuba now communleates directly with

anama without the Intermediation of the Colon office, This cable welghs
Is 47 % miles In length, belng lald wholly od tho
eastorn side of the Panama Cannl, The eable has proved blghly satisfacs
tory, excellent tests having heen obtalned, 16 was put futo clroult :I“c -,
slnce which date direct duplex communieation hetween Cuba and Panania
has been: maintalned without intermission, ‘The Importance of & nermo~
nent cable connection between the company’s Atlantle and Faclfla cable
gystems Is sclf-evident,

Price of Stock.—From Mareh 1 1008 to recent date 18,248 shares of the
company's stock have changed hands at prices ranglng from $102 to $115
and Interest per share.  About 1,004 shares of the Mexlean company's
stook bave changed hands durlng the same perlod at prices rauglng from
$220 to 5250 and Interest per sharo.

RESULTS FOR CALENDAR YEARS.
1007, 1006,
$1.495,507

§1,740,045
481,264
66,034

71 tons per milé and

1005,
$1.316,240

1908,
necui{lts from all sources $1,664,500
Dedt

Lel—
Operating expenses..._  3648,043 660,006 $430,050
Cable used In repalrs. 84,550 33,412 43,974
Depree'n Investm’t b'nda D25 SR
Mexlcan Government=_ _ 2,502 e = =
(81574,260 (8)651,031 (B)463,506

Rlvidentds<-os et ag
BlSurplus for the year..  §328.527 007,935 $476,573
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BALANCE SHEET DECKMBER 31,
1904, 1907
Assels—

5

PIROL ..o oeern oo 0,408,254
Construntion exp. 1,835,742
Bpare ¢able 176,077
Caah In banks.... 12,433
Hallroad bonds &

other securities.
Tread, Stogk (par) 428,000
Bundry debtors lo-

elud. traftle bal. 306,414

Total . ._.....12408,783 12,668,240
—V. 88, p. 885,

1907,
S
10,000,000
1

45,052
178,304
200,000
026,000

1,010,819

1008,

Liablities— 3
K oo 10,000,000
idend, 143,605
nidry ereditors. . 0,871
Loun on eollateral. 100,000
Gonatruetion cects, 750,000

444 100 | Surplus  revenue

1,348 047

3
0,645
1 B

237,612
A29.000

310,705

Total 12,408,783 12,568,240

Mexican Telegraph Co.

(Beport Jor Fiseal Yeéar ending Dee. 31 1908.)

The text of the report is identical with that in the l‘l’,‘]}ﬂ‘l‘l

of the allied Central & South American Telegraph Co.
herewith.

RESULTS FOR CALENDAR YEARS.
1004, 1907. 1006,
z Recelpts from all gources $511,342 51,047,541 $771,872

Deducti—
Operating expenses. . - . S120,4806
Mexiean Govt's particlpi-
tlon In earnlngs. . .. a,000
2,431
263,008

1006,
$070,142
S135,085 $114,448
#2000
0,001
287,010

6,087

$163,750

30,351
14,215
287,010
1,401

§924,012
2,961,800

$2.706,607

L1076

Cable used in repalrs
1 repal 101,260

DIvs. (107 per annnm)
Sinking fund

SA24, 708
1,676, 188

52,004,047

$310.0987

Add to surp. for year. 2,004,947
S04, 847

Pravious surplus. . 1,803,037

52,081,000

32,024,934
521,307
52,004,047

Taotnl o
¥ Deduect construe. acet.
expanditures

§2,706,607 2,381,805 31,803,587

= Includes Intorest on Investments and deposits In 1907, about$106,500,
¥ I third Gulf eable and other betterments, ad mentioped In elveulir of
Dec, 30 1906,
BALANCE SHEET DECEMBER 31
18414, 1007, ‘

LL2810,500 2,510,501
- 359,119
constrietion ae ut
re-thicd cable. - ... #710,338
Construe, logn th -
& South AT 750,000
RIL. bhonds: & o
1,208,720
120,10

1908 1907 .

Liablilties— 5 ]

L | Capltal Gtoek ... ... ...3,000,000, 3,000,000
2-I'1.51h||5uurir ¢ ereditors, In-
oluding tralfle bat-

G10,175] aness oo ... 61,670 81,702

400,000 950,000

71,752 T1,753

i)

| Loans on eollaternl.
925,000 Dividend ..o, o
[Surplus revenue
1,500,700 |
120,900 |

150,490 |

sgeeiiritles (coat) .
Treastiry stoek (par)
Bundry debtors, inel,

tralfle baljnees. .. 206,200

of year

n

— | .
Total 6,230,898 0,485,049  Total 0,290,538 6,485,040

# [noludes part eost New York-Colon eable and equipmient of New York eable
oftiee and connectlons, 3490379, and of eable steamer Relay, $210, 959; total, $710,-
F38—pald for from sdrplus earnings alneg the elosing of the eonatruction seeount
March 31 1006.—V. 84, p. 454,

American District Telegraph Co, of New Jersey.
(Report for Fiscal Year ending Dee. 31 1908.)

INCOMI? ACCOUNT FOR OALENDAR YEARS.

1008, 1007, 1006,
(€ e R -u===90,221,728 $8,017,174 52,700,624
BExpanses 2,430,840 2,304,215 2,083,798

§785.883  $712,950  $715,820
308,088 302051

306,800
$387,795 $316,060 $322.876
BALANCE SHEET DEQ. 31.
1908, 1907,

Asgets—
HSeour, owned(cost) 8,440,667
Advances to sub-

sidlary cos 2,156,614 111,400,895
ll;onlr:w.ts ’ ) .IM)(.';

at'ts, franeh,, &e, (
b :n-.,_...““ i 123,000
Acota,, récelyvable. 47,812 37,270
Mig. neet, invent'y 38,085 24,047
Bond dise’t acot. . 15 .{]'2!_}

Accrued Interest. . a0
Supplies In atock
51,408 67,583

Inventory ...-.
TO] o unecneas12,181,541 11,673,050 12,183,641 11,673,050

. Iltl;‘slmll'.:ldﬁ% collnteral traat bonds, $320,000; " Detrolt trust,'” $756.000;
o P dTh.

19056,
$2,504,008
1,842,879

S081,810
400,040

SHIPIUR e e i nnne 3 $801,770
1007,

0,025,461
253,000

1908,

_ Liabilittes— ]
Capital stock. ... 1,965,351
Bonds payable... #395,000
Aceounts payable. 28,130
Hilla payable. ... .
Intereat acerued on

collaternd Pt

bonds ....a...
Huspensge account.
Itea. for ret. bonda
Dividends paynble

00,221
Burplus ..o...a0 1 1,244,048

American Digtrict Telegraph Co. of New York,
(Report for Fiscal Year ending Dee. 31 1908.)

President R. C. Clowry says:

The effect of the genernl business depression noted in the lsst report was
felt throughout the yoar, and r(‘uulh:l! In A deoreage of $03,170 In gross
rocelpty.  Expenses were, howevery reduced correspondingly, and the net
decrease for the year was but $10,028, Consldering the extent to which
olher businesges suifered from the depression, the Ngures pregented are re-
garded as vcrr’ satlsfactory, partieularly in the matter of expensges, which,
without Impalrment of the service, were peduced $82,247 from the already
low fgures of the previous year:

Twao dividends of 1% each, aggrecating $70,888, were pald ns usual,
the glight deficlency In net earnings belig made up from the surplus,
which stands nt 877,766, Notwlthstanding the “hard times,'" there were
55 new offlee bulldings to be wired and chuinnud with boxes; the cost of
which s included in the expense of $424,700 for the year.

EARNINGS, EXPENSES AND QIHARQES.

1008, 1607,
Subséribers Deo. 31, No. Not stated. Notatated,
Revenues, all sources...  §402,800 $0R0,000
Oper. exp., conatr'n, &c. 424,789 A07,037
Net earnings 68,100 $70,029
Dividends (29), ... 76,888 76,888
Balance, surplus. ... del.38.782
1,580
70 Bo

34,900

94,488
A, 108,247 6,103,412
AG1,084° 2,003,002

1004,
Wz,2a
$603,06006
498,321

306,474
76,888

518,486
1,887

1906
Nog stated,

003,043

b17.723

§45,020
70,888

52,141
1,505

234
5,205,200
‘2,083,180

BALANCE SHEET DEC. 31.
1108, 1007,

Assety— ] £ LAGhilitles—
Plant, franchiscs. &0 4,101,155 4,087,111 | Caplta) stock
Stoeks and tonda of | Sundry accounts pay-
_Coa, merged .- 207,600 a207,500] able
Bupplies - o.ci. IB.8B 24,750 Contingent Habilities
Bundry ace'ts ree'hle 45,072 Proft and loas. . ...
AdVances. coceoenn. 1,601
Dug from manigers. 45
Diig from agenta. ... 5,034 |
Caah in treasary ... . 15,057 |

4,308,079 4,390, ?.’iﬂ,

1808, 1007,

1,685
St
S0, 700

8,745
545
56,450

Total nasets Total Habiitles. ..4.385,070 4,300,739

a Ineludes 1,750 shares stock Holmes Eleetrla Proteotive Co., $175,000; 55 shares
Atoek: Amneriean IMstriet Telegraph Co., $5,500: 170 sharm stock Ameriean District
Felegraph. Co. of Kew Jersoy, $17,000; 10 collateral truat bands Wistern Unlon
Telegraph Co.. $10,000.— V. 83, p. 232,

Standard Chain Co.
(Balance Sheel of Dec. 31 1908,)
1808, 1807,
5 ]
1,145,019 1,131,353

84,707
77,000

9,843
46,000
22,707

207,813
455,800

81,900,030
513,700
284 .8

1906,
3
1,111,528

Assels—

Cost of property.

Stock and 1st mort. bonds pledged
with mortgage frustees

15t mortgage bonds pledged for loans

John ©. Schmlidt, trustes, stock pur-
chased at cost.__

Securlties owned. .

Cash o=

Accounts and note

Materials and suppllesi oo . =-

265,927
200,245

$1,861,815

515,700
284,871
501,000
253,702
14,106 12,365
14,001 14,348

10,000
210,642
1,861,818

L]
&

Total. o
Liabilitios—
Preferted stock
Comman stock

Flrst n
No

=

tethpace

(V
Unpald dividends. .. -
Res, for doubtful accounts. ... ...
Reserve for depreciation. __ ..
217 e ) (TN T =

1,008
25,000
270,748

1,060,030

@ Includes 830,000 of co.'s 15t M, 68 and $54,707 par vi of [ts stock.

[In 1901 two dividends of 1 %% each were {mhl on the prefecred stock
(then $1.031,400), none thereafter til 1907, when 7% ($32,818) was paid
an the then outstanding preferred.  Alter making this distribution there
remalned a surplus from the year's opreatlons of 395,308 to be carrled to
I}rulil. and loss, contrasting \\'ilh $04.001 In 1508, No Income account is
urnished for 1008.1—V. &6, p. 1341,

American Sugar Refining Company.
(Deseriplion of Properlies;&e.)
The following particulars from the statement furnished
to the New York Stock Exebange Jan.7 1909 should be read
in connection with the annual report in V. 88, p. 820:

The company wag lneorporated under Inws of New Jersey Jan. 10 1891
Authorized capital 1s $45,000,000 7% cumilative prefl. stock and $45,000,-
000 com, stock, all Issued and outstanding, The stock 18 fully pald.. The
pref. stoeclk I8 entitied to preference and priority over the com. stock Lo
quarterly dividends, to be pald our of the net ,lll'()ﬂhi on the second days
of Jan., Aprll, July and Oct. In caoh year at the eate of 7% poc annum,
Such dividends are to he comulative, and the pref, stock 1s entitled to no
other or further sharo of the profits. The holders of the pref. stock are
entitled to vote ot all meetlngs of the stockholders In the gsime manner
a8 the holders of the com. stock.

Sugar Refineries ohened in Feg, Al Equipped wilth Modorn Aaclinery.

At Jersey Clty, N, J.—Matthlossen & Wiechers Relinory, comprising aliout
8 nores of ety land, deep waler [rontage on Morrls Canal Basin and rall-
road facllities.

At Hoston, Mass.—Standard Refinery, South Boston, about 4 clty blocks,
with 800 feet of water front, dock sud rallrosd f.-u:il\_lTr.'u.

At New Orleans, La,—Loulslena Reloery, In North Peters St about 4
clty blocks; rallroad facliigles,  Near New Orieans: Chalmette Rellnery,
In course of construction: willl be completed early o 1000; comprises
about 40 acres of land, 1,400 feet water front, with the best obitainable
doele factllties and mliroad accommodations; capaclty abous 9,000
barrels per day.

Operated by Am. Sugar Ref. Co. as Owner of Whols Capilal Stock of Am.

Sugar Ref. Co. of New York.

At Brooklyn, N, Y.—Havemeyer & Elder Refinery, and Brooklyn He-
finery adjolning, In Kent Av. and extending to East Rlver; comprise
4 elty blocks and 4 plers, with docks and wharfage facllities: also 2 blocks
on. opposite slde of Kent Av.

Operated by Am. Sugar Rel. C0. as Chenar of Whole Capital Stock of Spreckels

Sugar Refining o, of Pennsyleania.

At Phlladelphia, Pa.—Spreckels Sugar Refinery, abiout 12 neres of land
with rallroad conncections and extensive wharfage facllitles and 3 docks.

Controlled by Am. Sugar Ref, Qo. a3 Owner of Whale Capllal Stock of Franklin

Stigar Refining Co. of Pennsjivania.

At Philadelphia, Pa.—Franklin: Sugar Refinery (not now In operation).

él. {mlluprbn-s nbout § Dblocks of clty land, with raflroad facilities and
doelks.
Also Owned by American Sugar Reftning Co.

Warchouse ay Chicago, Il on 14th S, leased to other partles.
Warchouse at-St. Louls, Mo., on Lewls St., nsed for storage of refined sugar.
Held Through Ouwnéralidp of Entire Capital Stock,

Brooklyn Cooperage Oo. of N. ¥.: cooper shops and large storchouses a
Hrooklyn, Hoston and New Orleans. and In connectlon with the refineries:
i}tnvu mills in the Adirondacks, lo Pennsylvanla and Missourl, and tim-
yer. lands.

Hrooklyn Transportation Co. of N. Y.
Iyn and Jcm?r Clr.(y.

Brooklyn Distiliing Co, of N. Y., ownlng the distilllng property (oot 1o
operation) In Brooklyn, 1

Insblar Improvement Co, of Callfornial ownlng real estate In San Franclsco.
“All the property of the Amerlean Stigar Iefining Co. ia located in the

United States. The dock and warehouse property in Cuba, which |

formerly owned, was sold last year.'"—V. &8, p. 820,

Stables and equipments In Brook-

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING ELECTRIC ROADS. |
Atlanta Birmingham & Atlantic RR.—1'ime jor Deposil
of Joint Collateral Trust Noles Extended.—The commiittée,
eorge O, Clark, Chairman, having already obtained the
deposit of a large amount of the joint collateral trustinotes,
ives notice that the time for deposits has been extended{to
ﬁ‘lﬂ.y 1. See advertisement on another page and compare
V. 88, p. 684, 821,
Boston Elevated Ry.—New Plan—See West End Street
Ry. below.—V. 88, p. 373, 08. iy
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Brinson Rallway.— Purehase.—The Savannah Valley RRU,,
building from Bgypt to Mill Haven, Ga., has been pur-
chased by or in the interest of the Brinson Ry., and upon
completion of a 10-mile link under construction the system,
it is said, will aggregate some 80 miles.—V. 86, p. [158,

Oanadian River RR.—See Sants Fe Liberal & Englewond
RR.in V. 88, p. 884,

Carolina Clinchfisld & Ohio Ry.—Bonds Offered . — Blair &
Co., New York, are offering ab 96 and interest, yielding over
5L4{%,, the unsald portion of a block of $10,000,000 first
mortgage 5%, gold bonds, covering theroad shown on page
20 of our “Kailway and Industrinl' Section. These bonds
are dated June 1 1908 and due June 1 1938, buti subject to
prior redemption abt company’s option ab 110, TInferest
payable June 1 and Dec. 1. Authorized, 315,000,000, of
which 55,000,000 are reserved, under the terms of the mort-
gage, for extensions, equipment and other fufure needs.
Par, 1,000 ¢*, Farmers' Loan & Trust Co., trustee. The
firm say:

This rallway opens a uew and Important gateway for traffie thirough the
barrler of the Cumberland and Blue Ridge Mts , between the South Atlantio
States and the Mlddle Wese, It wlll be the means of further developing
the extensive coal Nelds of southwestern Vieginla, thus bringing an abundant
supply of hich-grade coal to the prineipal rallroad systems of the Sotth,
for thelr own use and for disteibution through the growlng Industrlsl re
glons of the Cosst States. It will also participate and ald In the develop-
ment of coastivise pnd esport coal business through the South Atlantle
ports.  The rallway 15 belog constructed in acoordance with modem en-
glneering standards, to handle economically o large volume of teafflc.
Condensed Extracts from Letter from Chairman Mark W, Palter, Feb, 6 '09.

Margin of Seeuriti~—The isaue of bonds dated June 1 1008 15 t6 he se-
oured by A fOrst Hen on the ne of rallway from Flok, 1o the éoal telds of
sonthwestern Virgloly, to Spartanburg, 5. 0. (238 mlles) and by o llen on
the branch Hae from Flok to Dante, Va, (7.3 miles).  The property cove
ered by the bonds wilt represent. an expenditure for acoulsition, develop-
ment and constriotion of about $26,000,000, ur Alvout 3 ls tlmes this Isxoe.,
The $10,000,000 of bonds now lssued will provide for the remalning worlk
NECESSAly o male the entlee line ready for operation betwesn Dante and
Spartanburg,  The total amount of such frst mortgage bonds authorlzed
15 §15,000,000, of which 35,000,000 sre¢ reserved, under the terms of the
mortgage, for estenslons, equipment and other future ndeds. The $10,-
000,000 of bonds now offered, therefore, have a protective margin of 1607,

CGoal Traffle Awatting Raltway Sufficient to pay Double the Inferist.— Alter
& thorough Investigation of the coal econsumption of the Southern Const
States, Joha  H. Winder, Presldent of the (allled) Clinehfield Conl
Corporation (V. B3, p, 1675, wrote: "I ant confdently of the aoinlon that
onr corporation can market and will shi[l} via this line within twelve months
from the openlug of sald Hue to Spartanburg at least 2,000,000 tns of coal,
and that this amount should be subatantially eteased anninlly by thie
Inerensa of purchases from présent consumers, the further development of
this territory and the development of the coasiwlse busineds,

The coal traffle alone from thils coucern and others appears sulflelent to
pay double tiie Interest on the present bond lssue.  Just as the rallroad 1n-
sures the sucsedkiul development of these opal fields, 80 the coal felds, thus
developed, xsstirs thio sUccess of the rallway .

Additionab Sotirces of [néome.—Large forests of hard woods promlse
a heavy tounage of humbers  Bxpert J. T. Odell, after Investigation con-
tintied ‘over several months, writes: 1 regard the profect us one of great
merlt: Ita lmportancs tio the Interests of the South Atlantle States canpor
easlly be oversstimated.*! =

deantape of Sotid Construction —The mllway 1s bullt with easy curves,
|'.x|:c{||'|um31y Tight grades [or & mountaloous country, heavy ralls (85 1ha.),
concrete masonry and steel bridges:  With few excoptlons, earth and rook
il take the place of trestles: and stone ballast s Ueed over all bug o small
portlon of the Wne, where furngce siag 18 used.  Me. Odell saya: “The con-
struetlon I8 modern o every particular, low grades and cisy curvatures
giving the maximom train-load and lowest cost for cAreying coal.”

Nearing Completion.—The raliway 15 practleally completed and ready [or
operation hetween Danto, Va,, and Bostle, N. 0., about 211 miles. Waork
on the extenalon feom Bostle to Spactanburg, S. O., about 34 miles, 1s pro-
gressing rujrhllr. At Marlon aund Hogtle conpections with the Sputhern
Rallway and the Seaboard Alr Line will furnlsh entrance for Cllnehneld
coal Into the South; aund connections with the Southern Hallway and the
Charleston & Weatern Carollng (Atlantle Coast Line) at Spartanbuege will
open new outlets for the coal tralfle for all Southern poluts,

Harntngs.—PFrom coal tounage, goneral frelght and passenger and ex-
press busineas, the rallway shonld make durlag the (st year of tull operstion
net enrnings ln exeess of 51,100,000, while the [nterest charies on the $10,-
000,000 of bonds are only $500,000,  After the first year the net earnings
geam certain to Inerease rapldly.  (The company was originally known as
the South & Western Ilr.. and Lt Is controlled by the Comubecland Corpora-
tlon. This last namod company has outstandlog $25,000,000 common
gtock and §13,000,000 6% pref. stock: alsa (a) $15,000,000 5%, notes
sectred by stoak of the Carolina Clinchfield & Ohlo By, and Seabonrd Co.:
(b) 31,400,000 62 notes due in February 1008 and témporarlly extended.
The old divisional honds .-:--.:mrlmi this Iast-named lasue, orlelnally $3,000,-
000, have all besn rodeemed and the above-deseribéd 18t M. 55 deposited
as collateral {n chelr stead ponding the early payment of the remalning 615
notes,  See pagea 48 and 40 uf"'!mtl\vny and Industrial' Sectlon; also
V. 83, p. 166; V., 86, p. 668.)—V. 88, p, 821, 451; V. 87, p. 676.

Chicago Clty Ry.—In Possession.—See Southern Street
Ry. below.—V. 88, p. 819.

Ohicago Indiana & Southern RR.—HReport.—I'or cal. year:

Gross. Ned.  Other Iric. Charges. Balance.
2,000,423 $070,002 354,800 51,184,383 def,3152,082
A.004,483 1,061,803 B8,178 020,301  wur, 224,180

80, . 1323,

Ohicago Milwaukee & St. Paul BRy.—Earnings—FEzlen-
sions.— President Farling is quoted:

Passen earnings on the St, Pauol lines are tnoreasing, and have besn

for several monthy now. ‘Thislsa {lmm{ sure forerunner of o larger move-
ment of frelght.  Our equipment which has been ldle—nand there has been
a good deal of It of soursi—Is béfng put (nto condition for secvice,
Ing conditlons are exceptionally good In the territory along the St. Paul's
extenslon, as well as on the old lines.  In Minnesota and the Dakotay con-
ditlons are especially favorable, and they are good through Washington and
Tdaho, and [n Kansay too. Wheee there Is winter wheat the plant 1s look-
lugrh\mmialnp;.

e 5t. Paul ls bullding several branch lines along the extension to the
Pacilie Coast, Work Iz well along on a branch from St. Maries, Idaho,
Into the white-plne territory, about 70 mllt'sl and another branch about 40
miles long ls belng bullt along the Columbia., There are several other
branch lines also under constructlon, making a total of about 200 miles
of new branch lines.  All of these tap disgricts which are already developed,
and will servo aa feeders to the new line,

W B.lro'pnw to open the Paclile Coast extansion to frelght traftlc on July 1,

e will begln passsnger service at the same time to pccommodate local
phssenger traflle, but some time will be allowed to go by betors wo place
oxpedited passenger traing in service.—V, 88, p. 882, 748, i

Oolorado & Northwestern Ry.—Sald—Successor Company.
—Ab the foreclosure sale in Boulder, Col., on March 29 the
property was bid in by the bondholders' reorganization
committee. The suceessor company, the Denver Boulder
& Western BRR. Co., was to take possession on April 1.—
V. 88, p. 604.

MOuba RR.—Subsidy for BEzlension.—A press dispateh
from Havyana says: “President Gomez on March 25 signed

Sead-

a contract granting the company a subsidy of $6,000 per
kilometer for the construetion of a line from Marti to Man-
zanillo, through a rich district, on the eastern ond of the
island. The subsidy was voled by the Cuban Congress in
1906."—V. 88, p. 451.

Cumberland Corporation.—0/ffering of Bonda of Controlled
Company.—Sece Caroling Clinehfield & Ohio Ry. aboye.—
Y. 86, p. 668,

Delaware Lackawanna & Western RR. — Dividend Tull:.—
With respect to the rumor that members of tho board of
directors favor the doubling of the dividend rate or the mak-
ing of some sorb of stock distribution, “the representative
of one of the largest stockholding interests in the property”
is quoted ns saying: -

Tho matter las heen an open secret or 4 long time, as the prics of the
stock would-show, It stands to resson that an eguallzation, so to speak,
that would bring the retien to the stockholders eloger to the known Invest-
mest value and earalng power of the property must eome in (ime.  There
hag been absolutely nothing glven out, howover, that could he considered

authoritatlve on the subjeet,  AILFean say now 18 that the lnercased dis-
tribution of proiits to the stockholders 15 closer at hand.—V. 88, p. 558, 504

Fitchburg BR.—Slock at Auction.—In Boston on April 14
1909 IMancis IHenshaw & Co. will offer for sale al public
auction 5,600 shares (3550,000) of wdditional preferred
eapital stook in blocks of “any or all”, no bloek, however,
to be less than 25 shares.— V., 88, p. 451, 374,

Hudson Oompanies, New York,—New Direclors.—Dumont
Clarke, President of the American Exchange Nutional Bank;
A. A. Tilney, of Harvey Fisk & Sons; and Chas, I, Adams
2d, of Boston, have been elected direetors o' succeed
Gardiner M. Lane, Cornelius Vanderbilt and Andeew Freed-
man, who recently vesigned.—V. 88, p. 7458, 505,

Hudson & Manhattan RR.—(Commission Approves Ezlen-
sion Lo Grand Cenlral Station.—The Publie Service Comimis-
sion on April 2 decided to grant the franchise asked for by
the company for the extension of its tunnel from Sixth Ave.
and 33d. St. to the Grand Central Station.

All that now remalng to be done 15 to go through the formallty of ‘o
publie hearlng on the drafted terms of the frapchise,  The terms of the
franchlye, 1t 15 stated, will De similar o thode granted to the New York &
Jorsey RR. (gslnee merged) for the tunnel under Sixth Ave. In other
words, the franchlse as proposed I virtaally perpetual, belng for 25 yeors,
Wwith rlght of venéwal for 25-year periods, :{11ch(\t to the vight of the clty
to modily at the end of each poeriod (he payitent to be made forthegrant,
and with the Durther vight to purchase the line for use as part of some munt-
ipal ayatem (compare V. 47, Q A7: nlio New York & Jersey RR., V. 80,
p. 117, aod V. 70, po 2007).—V. B8, p. G845, 624,

Eeokuk & Des Moines RR.—Dividend Reduced.—This
company , the majority of whose capital stock is owned hy
the Chicago Rock Island & Pacific Ry, has declared a divi-
dend of 19 on the $1,524,600 of preferred stock, payable
May 1 to stockholders of record April 23, ‘T'his is a redugtion
of 149, from the distribution declared last August. Pay-
ments have been:

95, '06-'08. "A0. '00. "0O1. '02 03, '04.
90e. None 14 5 I 1 2 1\

Compare V. 87, p. 47,

Lake Shore & Michigan Southern Ry.—ZLeasa.—The shate-
holders will vote May 5 on approving o contract for the lense
to this eompany of the railrond of the Jamestown Franklin
& Clearfield RR. Co. (V. 88, p. 506), recently formed by
consolidationof Lake Shore subsidiaries.—V. 88, p.763, 742.

Louisville & Nashville RR.—[Favorable Deeision—The
United States Supreme Court on Apr_ll 5 (Justice Peckham
writing the opinion) affirmed the _{lm:lamg of the Federal Cip-
enit Court far the Western Distriet of Kentucky in the suib
brougzht by the company and other roads in 1906, holding
invalid an order by I.lllt: i{r_‘.nt.l.lcl(y R:ulr(}’ut[ Commission pro-
viding what are termed “maximum rictes " on t:hc transporta-
tion of all comrandities to and from all points in the State.

. statute does not grant sueh extenslve powers as o
|m,[;tmtz.|l,1;};1|_t.!m‘i lllh:,t ;tu;hnlc;pruas power was not glven In so many worids,
It cannot be Implicd. e . -

Decision by Lower Federal Uourt.‘—-l‘lw‘ United States Cir-
euit Court at New Orleans on April 6 dissolved the injunc-
tion granted by‘;migu.luuf:s1-csl;rmmn;;t.hr:_Al-._\bmnu Railroad
Commiission from putting infto effect the 2)g-cent passenger
rate and reduced freight rates under laws passed by the Legis-
lature in 1907. The Court held that application mugt first
bé made to the State courts bcfur‘c redress is asked from the
Federal gourts.—V. 88, p. 883, 452,

Metropolitan Securities Oo.—Payment of Claim.—Thomas
F. Ryan, P. A. B. Widener, Thomuas Dolan and the estates
of William €. Whitney and William L. Tlking have paid to
the cmngm.ny $602,203, being the fu}l sum regeived by them
oith of the purchase money (3965,607) paid by the Metro-
politan Securities Co. to nthony N; Brad ¢ for the bonds
and stock of the Wall & Cortlandt Street Ferries Ry., the
balance, to which the Metropolitan Sceurities Co. has never
made any claim, having been retained, it is stated, by Mr,
Brady.

It 15 elalimed that so much of the purchase money as wns recelved hy
Messrs, Whitney, Ryan, Widener, Blking and Dolan rogirosented advances
wilell had heen made by them on behall of the Matrapolitan Strect Ry,
on the understanding that tlu-‘(3 woere to be repald, and that each recelye
through the paymont to My, Drady the exact amount advanced by him
with Interest and no more.

The Securltles Company has aecepted the amount actually recelved by
the defendants, and walves Its elalm to recover intercst thereon, in order
not to “lneur the delay and hazard of a protracted litleatlon over disputed
questlons of fact and law,” the defendants reserving the right to onforce
repayment from the street rallway for the advances nlmt:'r'l o bhe made for
Iu\‘l'mggnt. o l:\:‘ lengthy statement s glven 1n the New York “Sun" of April 8.
— V.87, p. 813,

Mexican Railway.—Offering of E500,000 Second Deben-
tures.—Glyn, Mills, Currie & Co. in London, from March 24
to 27, received applications at 8214% for £500,000 of a new
issue of £1,000,000 41 second debentures of £100 each,

0

0807,
None

08, May 100,
14 Y1
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dug in Degember 19680 unless previously redecmed, (as it is
intended they shall be) by a cumulative sinking fund be-
ginning Dee, 31 1909, The debentures may be called at par
for the sinking fund after March 1 1012; und on any April 1
after 1015 ull or any part may be redeemed at par on 6 months
notice. Interest payable Oct. 1 and April 1.

Thee debontures will be seoured by o trust deed ¢harglng them by way of
secod ebarice an all the propecty and roevenies all Iy mortgaged /s se-
ourlty for the £3,000,000 0% perpetual debenture stoelk, Applicatlon s
belng made to the Meslean Govérnment for leave to ehiarge or Iy pothecate
the Pachues Beonel, A standnrd-gadge loe 248 miles dn length, and the
Atlamaxace Rallway, & 2-ftrauge 1tne about 20 miles fo length, réeently
purchased for about €305,000, and, subject to this leave belng abitalned,
the debentures will be further se ol by & first charge on the Paehuca
Branch and tho Atlamnxid Ha Fa

The procecds af the present (s8ue (underwritten by
for i cash commlssion of 295 and & brokerdage of 149%:) are fntended to be
applied to che acquisition and extonslon of trib v llnes (Ineloding T-!}l'
Atlamazac Rallway), the reconspruction of cortain seetlons of the company s
exlsting lne and bridges, additions o rolllog stock  and gencrdl purposes.

The bulanee of tho Segond debientizes, £400,000, will be reserved for
futire ssio to mect Lhi tost of further extenslons, Improvements, ete,
Earnings for Calendar Years (Ercluding Profits from Pier and Lanneh Sold

te Vern Qrus Terminal),
1008 (n'tly ext,)s 1907, 1006, 1005, J..’.’""‘
Giross reoelpte £755,400 LA23,A67 £780,425 E6A0.444  EOTE, 120
Operating oxpanses 0 ] 470,593 305,176 FLEN su0.611
Net rovenue . 203,083 Faz.44 40,2640 2070685 2-1...,1.!

Interest on £2,000,000 67 perpetual debentire stoele ealls for E120.000;
Intorest and slnfcdng fund on present lssue of E500,000 second |lh(-1"n’-:w_1rs-u
for not aver S85,600.  Share capltal Issueds 895 Orst praferceds £200554,1007
65 accond proferved, £1,001,000; ordinary,. 82,204,720,

Dividend . —The directors have declared a dividend ab the
rafe of 6949, per annun on the first preference stock for

870 T Rl S iy v 1008, Las
the late half-year, making 7 8-169; for the year 1905, Last
vear at bhis time they deelared a distribution at the rate of
87 per annum on fivsl preference gtook, making 897 for year,
and 5% per annum on sogond preference stocl, making
5349, for yeari—Y. 87, p- 1420,

Michigan Central RR.—Debentures for Refunding, &e—
The dircotors on April 7 authorized an issue of 525,000,000
407, 2)-yoar debentures, of which it is proposed to sell $10,-
000,000 in the near future, probably within a4 month or two,
Lo provide for advirnces made to the Detroit River Tunnel Co.
A part of the provecds of _lin". remaining $15,000,000 deben-
tures will be used bo retire the $10,000,000 of 59 notes
which mature next IPebruary. The new debentures will
be dated April 1, 1009. A new divisionnl mortgage
will be issued on the Grand River Valley RR. to provide
for the 51,600,000 697 bonds falling due on Sept. 1 nest,
and extensive improvements to be made thereon, the details
of which are now being perfected.—V. 88, p. 767, 742, 375,

National Railways of Mexico.—On Unlisted —The New
York Stock Exchange has admitted to quotation in the un-
listed department the prior Hen 4149, bonds, guaranteed
general morbgage 49, bonds and nominative stoele certificates
for 49 first preferred stock and 5%, second preferred stogk.—
V. 88, p. 823, 452,

New England Investment & Security Oo.—New President
—Proposed Separation from New York New Haven & Hart-
ford Syslem.—As one step in the legal separation of the New
York New Haven & Hurtford RR. from its control of the
Massachusetis trolley properties, as required by the action of
the Massachugetts Legislature, Chirles 8. Mellen, Pre':sldunt.
of the N. Y. N, H. & Hartford RR. retired on April 3 as
President and trustee of this company and was succeeded in
both positions by Lueius 5. Storrs of Hpringfictd.

A press dispateh to the “Hartford (Conn.) Courant” from
Boston on April 4 said:

By Mr, Mollen's roflrement the last (irector of the New Haven road severs
his conneetion with this trolley holding company.  Absolute legal séparation
of the New Haven road-and the f.rnuc'il propeceles (n Massnchusetts will be
completed before May 1, Notes for bonds to an amount of somewhere
In the viclnlty of $16,000,000 (i the treasurles of subsidiary companles to
the New Haven paod i the treasury of the New Haven rosd ftself witl be
made negobiable and disposed of to persons of companies not legally con-
nected with the New Haven road or 1ts subsidiary compantes.

Mr. Storra 15 now In active control of all the so-called New Haven trolley
companics.  He |8 President of the Springfield Street Ry. and of 156 other
trolley enmpanles hoeld by the New England company,

The present bonrd of trustees of the New England Investment & Seourity
Co. conslsts of the followlng: Prealdent, Luchis 5. Storrs; Lawrencee Minot of
Boston; Heary L. Higeinson of Lee, Higglnson & Co., Boston; Gordon
Abbott, President of Old Colony Trust Co,, Boston; A, G, Bullock of Waorces-
ter, Presldent of State Mutual Life Insurance Co.: A, Willard Damon of
Springheld, Presldent of Spriogilold Plre & Maringe Insurance Co., apd
Hently W, Warren of Hoston, Compare V. 88, p. 024, 600,

New York City Ry.—Reeviver's Sale.—The only road
owned by this company, the lessee of the hictl‘t)pl!}lmn
Street Ry., 1.67 miles in length, formerly the old North
Mount Morris RR., was sold at auction by Receiver Ladd
on April 8 and bid in by John Johnston of Brooklyn for
$500, the purchaser assuming about $25,000 of franchise
taxes and wssessments, which he agreed to pay. See table
“Prack Operated"” under “Annual Reports” on a preceding
page,—V. 87, p. 813.

New York New Haven & Hartford RR,—See New Eingland
Investment & Securities Co. above.—V, 88, p. 744, 625.

New York State Railways.—First Preferred All Placed —
More than 857, of the entire issue of 83,862,500 of 5%
cumulative first preferred stock having already been dis-

osed of to investors (V. 88, p. 63), Hodenpyl, Wal-

ridge & Co., 7 Wall St., purchased the remainder, and in
gix hours on April 2 sold at slightly below par (3100 a share)
the entire block,

Quarterly dividends acerie from April 1 1000, Transfer offleo, Grand
Central Statlon, New York. Heglstrar, Guaranty Trust Oo, of New York,

The New York State Rallways owns, controls and operates electric street
radlways and Interurban lines allied with the New York Central & Hudson
River BR, Co, The divectors aré:  Horace E. Andrews, Pres.; Willlnm
K. Vanderblit Jr,, V.1 Walter N, Kernan, V.-Pi¢ Willlam C. Brown,
Jolin Cartensen Granger A. Holllster, Albert H, Harrlys, Alexander M,
Lindsay and W. V., W, Rossiter.

Tazenove & Alkroyds

Letter from President Horace E. Andrews, March 27 1809,
The New York State Rallways has been formed by the consolldation of the
Rochestor Rallway Co., the flnr-:n_-mcr & Sodus Bay Ry. Co, and ‘I\\;ic
e

Roohester & Eastero tapid Ry. Co. (per plan In V. 88, p. Ss—Ed.)
t'-l}“?““l}' alsn owns;

Aggrepalin

32,050,001
7,500,000
1,022,700
2,317,500

0f the Copital Stack of — Amt, Owned.

*Senondotady Hallway Co. ... ____ ’ y thereaf
Utlea & Mohawl Valley By, Coao - - - 100% tharcol
Onelda Rallway Co. . e cps—en -0 13.% theveol
Syracuse Rapld Translt Ry, Co - b7,04% thercol

* Balanece owned by the Delsware & Hudson Co.
Molecge of the Several Companies (woned and Operated.
New York State Rlallways e B 01
Utlea & Mobawie Valley Raltway Co._ oo .. ...
Syracuse Rapld Transit Ry, Co, and’ FHast Side Traotion Co. ..
Onelils By, €0, (operating under trchage agrevment over \West Shor
MR, batween Tilen and Syracge)
.- 110:20

-.014.209

3 iing In population and wealth,

such Important and growing centers as Hoalester, Syracuse,

Uticn, Scheneotady: with lateryrban [ines runniog from the varfous elties.

The population trITmt:u'y Lo thiese lnes |8 conseryvatively estimated at 800,.-

000, The franchises are anlimited in polot of time, with the exeeption

of a'tew minor extenslons which are operated under 50-year franchises,

Caplial Stock,

Flrat praferred gtoek (5% cum

second. preferred . sto =S

Common stoeho . e

Eartings for the

Far the 12 monihs ended Feb, 28 1800 the not earnings avalluble for
dividends, after deducting all expenses and (st charges, were $922,000 33,
aqual to 23.87% on the first preferred stook.

Rights of First Preferréd Stock.

The first preferred stock ls entitled 1o recelve yearly dividends at the
rate of 6% per annum, payable quarterly; the dividends are oumulative
and pavable before any dividends on the secohd preferred or common stocks
Are pald or pes apart, and s preferred also as (o assets,  “The Deat preferred
stock mny ba Increased as provided by statute, but uu!f with the consent
of the owners of two-thirds of the Orst proeferred stock beged and then
outitanding, and If <o Inereased the then owners of the st preferred stock
shall have the firat right to suliscribe for the whole of such (neréase In pro-
portlan to thale toldines.  The frst preferred stoek is redecmable ot the
aptlon of the company upon any dividend date siter 30 duys' notles to stock-
holders nt $110 per share, plos e dividends,

Further ;umir:iun ix made th xeept with the eonsent of the holders
of hwa-thlrds of the Nmt preferred stock, the bond jssue shall be limited,
and that no part thereof exceeding 25,000,000 except for refunding existin
mortgage bonds, shall be lssped unless the net fucome of the New Yor
State BRallways (Including tho praoportion of net Income of subsldiary come-
panies to whieh the New York State Rallways s entitled by renson of stock
ownerahipy stiall have annually equaled at least 13 times the amouat of
the dlyldend charge on the fArst preferred atock In each of tlie two years
Immodiately preceding the Issue of saph additional bonds after Nrat de-
duellng all chadges plus the Interest on any additional bonds desired to be
Issued.,

T'he Arst prefecred stock has baglcof it the entire Inveatment of the New
Yoric Central & Hudson River RH. Co. and the Central Rallways Syndl-
cate; not only in the companles forming by consolidation the New York
State Ballways, but pleo In the Sclieneetady Rallway Co., Itlca & Mohawk
Valley Rallway Cos, Onelda 3 Co. and Syracune Bapld Transis Rullway
(', s represented by the second preferced snd common capltal stock of the
company.

Application will be miado to list the frst preferred stook on the New
York Stock Exchnnge,

NET FOR DIVIDENDS—CALENDAR YRARS 1008
(Belng balance avalinbie for dividents for each year after dedoct]
pxpenses and Drat charpes, showing the proportion applicable to the stook
of the companles entoring Into the consollistion or owned by the con-

solldated company.)

Companles merged In New York State Bys, Co.— 1008, 1007,
Rochester & Fastern Rapld Ry. Co., delielt.. . def$3.641  def 106,794
Rocheater Raliway Co., SUrplUf. . ooz qacee- 445,151 nun,. 857
Rochester & Sodus Bay Ry. ©o,, surplus A0, 128 29,060

ATV, 788 580,123

prved 18 constantly - I

$3,802,.500
4,500,000
14,777,700

AND 1807.

Totsl surplus from' year's operatlons
N. Y. State Hallwayd Co. proportion
earningd svallable for dividends  on
of stock ownershio fn—
Utlen & Mohawlk Valloy Ry,
Onelda Ballway Co, .
Syracuse Rap. Translt Ry, Co.,
Syracuse Rap. Transit Ry, Co,, com
Seheneatady Ry, Co

of net

ncegunt
100%% BI60,650

06,13 %

pref. S 28.80%
L7201
60%

32501,008
50,607

g 20,240
65,527
- 72,400

20,24
80,240
91,228

Interess In surplius of sub-companles GIo,6567 A530.707
Total surplus and Interest In surplus. - e PE2.000 51,128,830
Equal to 24407 In 1908 and 29.22% In 1807 on 3,802,600 fiest prefecred
caplital atoclt.—V. 88, . 823, BAG.

Northern Pacific Ry.—Spokane Kale Case—Sec editorial
on page 856 in last week’s “Chronicle.””

Decision in Lond Granl Suit.—A decision was rendered by
the Federal Court for the Distriet of Montana on April 3 in
favor of the Government in the suit against the company,
the Rocky Ford Coal Co. and the Northwestern Improvement
Co. to cangel patents issued for 1,120 acres of laud in the
Mount Rainier National Park.

Under Section 3 of the Act of Mareh 2 1880, rn'm.lusi the National Park, It
was provided that the Northern Paclfio might desd o the Government
any lands bheld by 1t within the pari or the Paclfic forest rescrve, and
weloot 1n Hey thereof an cqual smount of von-mineral public lands, 1t
subsequently developed that the lands recelved by the company In ex-
chiange, originally elassified as nop-mineral lands, were valuable codl Iands;
henee the sult.—V. 88, p. 2005,

Pennsylvanin BRR.—Bonds Called.—Four ($4,000) first
mortgage bonds issued by the Bald Eagle Valley RR. dated
Jun. 1 1880, numbered 58, 108, 179 and 191, have been drawn
for redemption on May 1 at par and interest ab the office of
the Iidelity Trust Co,, Philadelphia, trustee.—V. 88, p.
824, 6806,

Philadelphia Rapid Transit OGo.—Listed.—The Philadel-
phia Stock Exchange has listed $2,500,000 collsteral trust
59 gold bonds due Feb, 1 1957 and also $10,000,000 Market
Street Ilevated Passenger Ry, 1=t M. 49, gold bonds due
May 1 1955.—V. 88, p, (625,

Rapid Transit in New York City.—Dell Limil Decision in
Fourth Avenue, Brooklyn (Subway) Injunclion Suit.—See
“New York City'' in “State and City Department” on a
subsequent page.—V, 88, p. 749, 687.

Rio de Janeiro Tramway, Light & Power Co.—New Stock,
&e.—The shareholders will vote May 3 on inerensing the
capital stock from $25,000,000 to $40,000,000. Of the new
stock only 506,250,000 wilf be issued at present, and thia
amount, having already been underwritten at par, will be
offered to shareholders of record to the extent of one new
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ghare for every four shares now held. The company recently
parchased control of the Ferro Carril de Jardin Botanico,
and it is supposed will finanece the purehase with & portion of
the proceeds of this $6,250,000 stock. The cireular aceom-
panying the notice ealling the meeting says in substance:
From the prooeeds of this issue of §6,250,000 new stock; 1t will be possible
to complete the work which s now In progress In Rlo In the way o} recon:

strioting and electritylng the tramways; also constrnctlon of gas and other
works, without the Issue of further second mortgage bonds.

Eurnings for Yedars ending Dee. 31,
1008, 1907, 1006,

Gross earniDgss o - o me cam oo .- 37,138,232 80,236;200 $5,340,770
Net eacnlngs. - .- _- cae = AR0,550 2,127,720 1 2,030

The total earnings for the past ?-mr, caonsldering the company was (n the
econstriotion stage, are very satlstactory, and by the end of this year It Is
estimated that the company should kave n net Income of a. leasy £750,000
per annum after deduction of taxes and othee charges In Rio. with which
to meet fxod charees of approximately £440,000, The operating expenses
for 1607 weri 66.16% amd 61.76% In 1908, \$hen all the construction
worlk 15 fulshed and the new gas works Installed, it 19 confidently expected
that this percentaee will be reduced to at least 459, ,—V. A8, p. B&3,

Rock Island Oompany.—Neaw Presidenl.—Richard A,
Jackson, First Viee-President and General Solicitor of the
Chicago Rock Tsland & Pacific Ry. Co. for the last five years,
with hmdtilmrtcm in Chicago, has been elected President of
the Rock Island Company to succeed Robert Mather, who
was made Chairman of the board of the Westinghouse Elec-
tric & Manufacturing Co. nt the recent reorvganization of that
company . —V. 87, p. 1480.

8t. Louis Electric Bridge Co., Venice, Ill,—Incrense of
Capital —The company has filed u certificate increasing its
capital stock from 82,500 to $1,000,000.—V. 85, p. 100.

Sgnta. Fa Raton & Des Moines RR.—See Santa e Liberal
& Englewood RIR. in V. 88, p. 884.—V. 88, p. 625

_Banta Fe Raton & Eastern RR.—Sce Santa Fe Liberal &
Englewood RR. in V, 88, p. 884, 749, 625,

W Second Avenus RR., New ¥ork.—November Coupons
Being Paid . —The Guaranty Trust Co. of New York, which
last November offered to purchase the coupons due Noy. |
1905 on the $1,280,000 of first mortgage bonds (the old
general ‘consols), is now paying the November gonpons on
presentation for the receivers. Compare, V. 87, p. 1238, 1301,

Sixth Avenue RR., New York.—Dividend Withheld . —'The
quarterly dividend of 1249 due in April 1900, guaranteed
under 800-year lease by the Metropolitan Stréet t{y.. will not
be paid at present. President Frank Curtiss says:

"Hecauge of the unsettied state of afalrs of the lessee company and the
faét that certaln franchise taxes lmpoged on Lt companies’ property have
not been pald by the lessea company, which taxes ave in litlgatlon, your
directors have declded i6 wise not to made the usual dividend st present.'—
V. 86, p: 100. 053.

Southern Pacific Go.—New Stock for Conversion Purposes.
—The stockholders on April 7 voted to authorize an increase
of the common stock by $100,000,000, of which so much as
necessary will be set aside to provide for an Issue of 4%, 20-
year bonds, convertible until June 1 1919 at the option of
the holder into common stoclk ab the rate of 130 per share.
See plan in V. 88, p. 507.

Union Street Railway of New Bediord,—New Securilies,—
The Massachusetts Railroad Commission has been asked to
sanction the issue of $225,000 additional stock at $140 per
share, algo $100,000 additional bonds, to provide for im-
proyvements and for floating debt incurred for extensions and
equipment.—V, 75, p. 1088,

Waghington Railway & Electric Go.—Report.—For cal-
endar year:

Calendar Fieed

Charges.

Other
I[ncome.

Net
Earnings.

Gross
arnings.

Divs.on .P{_
Sk, (Hog
$3,720,57% $1,804,402.837,025 1,177,401 $425,000
1,985,740 1,036,006 42,353 1,107,228 425,000 147,121
[}

Bat,,
oS,
$200 436

West EndiStreet Ry., Boston.—Stockholders lo Vote on
Madificd Plan Approved by Their Commities.—The share-
holders will vote April 14 on a modified plan approved both
by the directors and the stockholders' committee for the sale
of the rond to Boston Klev. Ry, Co. The committee says:

Since the Issie of our reposs of March 25, we have ¢onférred with the

=ity
direorors, who haye ealled a speclal nwu:tlmi of the stookholders for April 14,
notics of which has begn malled to you, We understand that the dicoctors
are entlrely In accord with the plan of consolldation set forth (o the above-
mentloned repart, and that os goon as they cecelve authority from the stock-
holders’ meeting, thiey will seek the necessary permission of the Lelgslature.
The divectors have therefore sent out no request for proxies, Inasmuch as
those sent to the commitiee will be voted In fuvor of the above:mentioned
lan, Proxies sent to us will be voted o favor of requesting the directors
o apply to the Lelgsiature for an Act which will permit the consolidation of
the West End and thi Elevated In gecordanee with the plan described in
our report of March 25.. The snbatance of this plan i8: ( { Better seourity
for both classes of Llevaterl preferred atock, whiolh ave Lo be exchanged for
West End preferreil and common stoek: (2) 8% dividends on loth clakses of
stock from the date of consolidation: amd (3) the distribution of the solcalled
“freg assets " (some $1,317,0000 among the holders of West Fnd preferred
and eommon stovks. The proxles will he used for no other purposs.—
V. 84, p. 824, 4563,

Wheeling Fraction Oo.—7'0 Authorize Sale of Stock.—The
shareholders will vote May 1 on -authorizing the sale at
less than par of the capital stock now remaining unsold,
amounting to 1,523 shares ($152,300).—V. 84, p. 1360,
" Wichita Falls Ry,— M erger—DBill Veloed.—Goy. Campbell
‘of Texas on April 2 vetoed the bill authorizing this company
to purchase the Wichita Falls & Northwestern Ry. and the
Wichita Falls & Southern Ry., his reason being that he
believes that “the consolidation of railways in' this State
isfagainst & sound public policy.” Compare V. 88, p, 884,
B Wichita Falls & Northwestern Ry.—See Wichita Ialls Ry,
below.—V, 88, p. 884,

# Wichita Falls & Southern Ry.—See Wichita Falls Ry.
above.—V. 88, p. 884. :

INDUSTRIAL GAS AND MISCELLANEOUS.

American Graphophone Oo.—Injunetion —Judge Lacombe
in the United States Civeuit Court in this ity on March 30
issued an mjunction restraiming the Talk-O-Phone Company
from manufacturing or selling sound-recording devices in
violation of & patent issued to Joseph W. Jones and Joseph
A. Vineent on Dee. 10 1901, and now controlled by the
Graphophone Co. :

The oreder ditects that there shall be an accounting of all prolits and
damages to the complalnant for goods heretofore manufactuiod by the de
fendant company. The patent, we are Informed, . “'covers all dlsc or
fat records now on the market."—V, 88, p. 453, 202,

American Light & Traction Co,—Dipidend Policy —The
directors on April 6 voted ta adopt the recommendation of
the execcutive committee that a stock dividend of 1095 be
declared nnnually on Nov. 1, il earnings warrant, <

Now O;{i(:t:rs.——[.‘ P, Lathrop has been electod President,
to sueceed Emerson MeMillin, who bedomes Chairman of the
board (a new office); J. M. MeCarthy, Vice-President and
Treasurer, to succesd L, P. Lathrop, and Marion MeMillin,
Vice-President and Assistant Seeretary.—V., 88, p. 824, 220,

y s r .

ArlingtonMills, Boston.—New Stoek.—The stockholders
voted on April 7 to inerease the capital stock from 26,000,000
to 38,000,000 by the issue of 20,000 additional shares for
cash at par.

A clroular sald: ““The e«wmlll{' Increasing domanid for the products of
the corporation makes It desfrable tbat a new mill for the splaning of
worsted yarn should be bullt upon land now Lelonging to the corporation.
Sueh s mill will cost about §1,000,000 and the other million of the proposed
Increase will be added to our working capital,'

Shareholders of record Aprll 7 are olfered the rlght to subserlbo at par
(5100 per shinre) on or before May 15 at the New England Trust Co., Doston,
for the 52,000,000 new stoek In the proportion of pne ndw share (or every
thres shares of thelr respective holdings.  Subseriptlons are payvable at
salil trist company, $30 Oct. 15 1000 (enthled to A% Interest to Jan, 1
1010) and the remainder Jan. 15 1010; Installments may antlelpatod,
with rlght to recelve 4% perannum until Jans 1 1010 on amount pald.  The
new stock cactlileates will be [ss d by thes trust conipany. &8 soon a3 possible
after Jan. 15 1010 and wiil be eniitled o any dividend declared after
Jan, 1 1010.—V. 84, p. 273

Arnold Print Works, North Adams, Mass.—O/ficers. —
The following permanent directors were recently announced:

Robert 1. Herr o Proslident; James Thomson, Treasurer; N. O, Darn-
harg, Simeon B, C s WL Murray Crang, W.o AL Gallup, A, O, Houghton,
Chattes W, Jones, Edwin Q. Merrhli, v J i

Bonds.—'The mortguge mude to the City 'Trust Co. of Bos-
ton, as trustee, secures $3,650,000 first mortgage 6s dated
Dec. 1908 and due Dee. 1 1913, but redeemable any interest
date at par and acerued interest. Interest J. & D, at City
Trust Co, Denominations, $100, 8500, 81,000 gold. Present
issue 83,500,800, Compare V., 87, p. 348, 478.—V. 88,
p. 160,

Binghamton (N. ¥.) Light, Heat & Power Uo.—Report.—
For year ending Dee. 51t
Calendar (Fross

Yeur— Eamns.

$160,844
140,052

Nat
Iarns,
573,000

68,026

aper.
Ftp'res.
378,730
72,027

Balance,
Surplus.
430,428
40,631

Interest
Chdroes.
Fa2,6A0
y A A TR A 20,204
. 87, p. 1I01.

(A.) Booth & Co.—Ojffer Stands Till April' 20 —1It seems
that the offer of P. A, Valentine to provide $1,000,000 “in
cash and econcessions in stock™ in: connection with n re-
organization of the property wis made conditional upon the
acceptance of the reorgunization scheme by the ereditors of

the company. Compare V. 88, p. 885,

Olinchfield Ooal Corporation.—3S¢e Caroling Clinchfield
& Ohio Ry. under " Railroads’ above.—V. 83, p, 157,

Cuyahoga Telephone Co., Olevaland.—:\h:r.? Officers,—Wil-
linm L. Ross of Cleveland has been oleatod ln_z‘:taurer_ to sue-
ceed H. B, Taylor, who resigned. On Feb. 23 5. G, Tillotson,
previously Viee-President of the Ul.cvelaud ITrl_l:st- Co., was
elected President of the Cuyahogn Co. :|;n(l Chairman of the
board of directors of the United States Telephone Co, The
Quyahoga board now includes:

Hascom Little, B. W. Moare, H. A. Bverett, B, Mahlor, J. S, HBralley Jr.,
W. L. Rles, 1. G. TUlotson, Chas. A Otls, A H. Bauer, M. O, Harvey and
Norman . MeLoud. Messrs. Little, Rice, Tillotson and Otls dre new
members;  [Mr. Tillotson suceeeded Mr, Bralley o3 Prealdent of the Cuyn-
hoga Co. Mr. Brealley remains President of the United States Telephone
Co. See that company below.l—Vi 88, p. 028,

Denver Union Water {_JO.T:;I ppraisal on Proposed Pir-
chase by City.—See item in “State and Gity” Department,
under eaption of Denyer, on another page, and V. 85, p, 1146.

Dering Coal Oo.— Default—Deposils —This company, for
which a receiver wad appointed on March 4 1900 by the
United States Cireuit Court sitting in Chieago, made default
on April 1 in the lpuymcm. of the interest nnd sinking fund
il]st-:l;]l‘ll(‘.tll- then due on the $5,000,000 bond issue.  Bond-
holders are inyited to deposit their bonds with the Ameri-
can Trust & Savings Bank, 125 Monroe 8t., Chicago, as
depositary, by the following committee:

Wm, T, !’l'nnlcy. Samuel MoRoberts, John A, Spoor, Edwin A,
Walter S, Hogle, with W, Pi Ikopl a3 Seeretary, and Mayer, Mayer
trian as counsel.—V, 88, p, 628, -

Draper Co., Hopedale, Mass.—Dividend Increased.—The
company on April 2 paid a quarterly dividend' of* 8% on the
$6,000,000 common :11;0(:]:.. comparing with' 30/‘%', qunrtur]y in
Jan. and Oct, last, restoring the stock 'to w 129 bilgis.

Sanntl Dicidend Record.
April ¥ 1009, 1008, 1007, 1006, 1005, 1904, 18903, I'JDZJ.W?I.
B9 (quar,) fus 12% . 179 13% 129%, 12% 16% 7
* And 50% stock.—Compare V. 87, p. 42, ~ = y tend 24
General Railway Signal Qo.—Report —I'0r calendar yedirs:
Calendar gross Net Jn{..nm.‘ \Dies. on  Balaniee,
Year— Earnings. Earnings. &g, | ref. Stock. Daﬂ %
$60,447 (3 .,iano.uuu 79,103
6961120,000 116,138
{4

1008 caviivacasnna3200,000 (547,044
lm:!utlox'rnnﬂﬁi'an{l exiraordinary expentes, $1 GR.—V . 88,0 101,

I'nlr:er.
& Aus

1007 L453,078 212 873 *200,011

Y

For oftier Inyestoient News see page 948
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SLOSS-SHEFFIELD STEEL & IRON COMPANY.

NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED NOVEMBER 30 1908,

PRESIDENT'S REPORT.

The lust (scal year of your company, which ended Novein-
ber 30th 1908, opened with a discouraging, gloomy outlook,
following close upon the heels of the agute panie of the
preceding October, and serious fears were entertained of
a demoralizintion in the steel and iron trade that might prove
disastrous to many. ‘The reaction from the prosperity which
it had enjoyed was speedy and most violent, and g0 great
was the cancellation and postponement of orders for the
shipment of iron previously hought, with no new business
offering, thal furnaces were put out of blast, and very soon
the production of ivon was reduced over H9%,. As em-
phasizing the great depression in the ivon trade, it may be
stated that so [ar as can be recalled, this was the lirst time
that this company, or its predecessor, the Sloss Tron &
Steel Company, in a period of twenty years, had ever felt
it hest to put a furnace out of blast owing to the state of
the iron market. p

We began the year with an aceumulation of over forty
thousand tons of iron in our furnace yards, and, notwith-
standing that four of the seven furnaces were idle, onr muke
for the first quarter exceeded our shipments by over thirty-
three thousand' tons. 3

In pursuance of the policy adopted generally by the
furnace companies throughout the country, to endeavor to
limit. production to about the consumptive demand, your
company elused down three of its furnaces the last of Novem-
ber 1907, to be followed by @ faurth a little later, and they
remained idle for about six  months, Notwithstanding
that such o larke percentage of our furnace capacity was
idle for so long a period, we produced within less than
fifteen thousand tong as much iron as our output in the
previous year, which i accounted for by the improved
railroad  transportation of raw material, more elficient
labor, which had become greatly demoralized prior to
the panic, and the good condition of the furnaees.  The pro-
duetion of the country shows o falling off of over ten illion
tons as compared with 1907, or, in round figures, of ahont
1097, of the previous year’s make, while your company
showed a decrense of less than 59,

The railroads very quickly felt the falling off of husiness
and promptly reduced the number of both passenger and
freight trains, which, of course, curtailed very materially the
consumption of coal, causing a reduetion in revenue Lo your
company from that source.

During the latter part of the sccond quarter there was
some improvement in the demand for ivon, and the fires were
lighted in the fourth furnace, but it was well into the fourth
quarter helore we felf justified by the prospects ahead of us in
starting up o fifth furnace.  The year closed with 719 of your
furnace capncity al work, one Turnpee still remaining idle,
while anofther was undergoing extensive repairs.

Congidering how discouraging the outlook for husiness
and congequent earnings was at the Leginning of the year, and
for some months alfterwards, we have reason to be gratified at
the financial results of operation for the year. The net profits
showed o marked inerease each quarter over the preceding
one, and after providing for your bond inferest, full 7% on
preferred stock, and at a rate of 59, fur the first quarter, aud
407 for the remaining three quirters on the common stock,
making a liberal allowance for depreciation and charging off 4
considerable sim which had acerued at the idle fumaces and
mines for salaries, repairs, &e,, while they were producing
nothing against whicl it econld be charged |, there was a surplus
lélt of $60,060, with the company entirely free from Aoating
dobl,

The average price at which fron was delivered during the
year was $3 93 per ton lower than in 1907, which alone caused
a reduction in profits of over one and a quarter million dollars,

Working capital, with wll inventories made up at the eost
of produetion, now stands at $2,036,502, an increase for the
vear of $143,000. Profit and loss aceount at the end of the
year atood ab $3,216,000, 8 gain for the year.

BLAST FURNAOCES.

(Nosu 12 and 3 furnaces had been put out of blast a few
daya before. the elose of the proyious fiseal year, November
1907, Nos. 1 and 2 were started up again in May and re-
maingd in blast throughout the remainder of the year.
No, 3 furtinee remained idle the balanee of the year, and is
now undergoing extensive repairs, ineluding the erection
of three new atoves, new bosh jacket  cooling plate, &c., at
an_estimated cost of $120,000,

Reference was made in the last annual report to the
repairs and additions which were being made to No, 4
furnace, These were completed Inte in the previous year,
but owing to the condition of the iron market, the furnice
was not put in blast until February of last year, It con-
tinued in blast throughout the rest of the year.

The Philadelphin furmace was put out of commission late
in April of the fiseal year with s view of decreasing our
production, and remuained idle fhroughout the year.
new blowing engine was added to the equipment during
the year.

I'hne Hattie Ensley furnace was in blast continuously
throughout the year, and made sn unusually good record,

The Lody Ensley furnace was at work throughout the year,
except for four months, when its top was being relined.

With the exception of No. 3 furnace, which, as has heen
stated, is undergoing repairs, all of your furnaces are in good
working condition. The faet that with only 579, of your

| furnace capacity in blast during the year, you produced

within fifteen thousand tons as much iron as was produced
in the previous year, should be taken as some evidence of
this, ‘The time furnaces were out of blast during the year
ageregated over 36 months, or equal to three furnaces
for a year.

COAL MINES,

Another adverse condition with which your company, in
common with others of the State, had to contend during the
past year, was o strike among its coal miners, which, while
lasting but about two months, was fierce, and many outrages
were committed , and proved expensive to both sides.

All but one of the furnace companies of the distriet, in-
cluding yours, had, after a contest lasting over two vears,
suceceded in placing their mines on a non-union basis, and
for bwo years conditions had heen satisfactory to both
operators and miners. The operators of commereial coal
mines, however, had continued to make eontracts with the
United Mine Workers. 'The demands of the Union becoming
too burdensome, the commereial operators, almost without
exception, declined fo renew the contracts last July, and a
general strike was ordered, many of the men from the
furnaee companies’ mines joining in the strike, some of
them through fear of bodily harm, New men had to be
brought in to take the places of the strikers, which took
titne and money. The strike was declured off in September,
and now about 859, of the mines of the State are working
on the open-shop basis, We suceeded in keeping in blast
such of our furnaces as were working when the strike was
ordered,

Your coal mines have a produeing capacity in excess of all
the requirements for company purposes and for filling con-
tracts with the railroads for steam coal, and notwithstanding
several of our mines were elosed down when the furnaces
were put out of blast, the first of the year, and not re-opened
until September, there not being a sufficient demand for
cond to justify our running them, and atwo months® strike,
the output was not greatly helow thatof 1807, and in excess
of the 1906 output.

No important new work was undertaken at any of your
¢onl mines during the past year, as large sums had fmen
expended in improvements at your principal mines during
he two previous years. Such improvements as were made

t
were generally charged off on the cost sheets, There was a

| material reduction in the average cost of the coal produced

last year as compared with the cost of the previous year,
ORE MINES.

Irondale ore mine and No. 2 slope of Sloss mines were
closed down just a day or two hefore the cloge of the previous
fisenl year, as so many furnaees being stopped, and the stock
louses full, we could make no use of the ore, No. 2 slope
of Bloss mines was reopened in February, bulthe Irondale
mine remained closed down until Ogtober, or two months
hefore the elose of the Liseal vear,

Sinee the first of this year we have hegun work on another
slope at Irondale mine, which will probably be producing
some ore in the next ninety days, The ore from this mine
is proving very satisfactory, both ax to quality and cost of
production.

A long drouth, lasting ninety days, caused a shortage of
water at your Russellville brown ore mines, and we were
foreed for a considerable time to suspend operation of threo
of the large washers; but wewere not greatly inconvenieneed
a5 our stock houses were well filled, and, some of our furnaces
heing idle, we had other gources from which to draw ore,
The production of brown ere [or the year, notwithstanding
the enforced stoppage of the washers as mentioned, shows
an inereasge of forty-three thousand tons over 1907, with a
decrense in cost of twenty eents o ton,

For more detailed information you are referrad 1o the
usual annual statements annexed hereto,

All of which is respectfully submitted, by order of the
Board of Directors.

J.C, MABEN,
Prosident
Birmingham, Ala., March 1900

hitized for FRASER
p://fraser.stlouisfed.org/
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BALANCE SHEET,
SLOSS-SHEFFIELD STEBEL & IRON COMPANY;
ENDING NOVEMBER 30 1008,

Resources,

FISCAL YEAR

Property Acsount .. - ---

Treasury - Seouritles. - - - oo .o
Stocks and Boads of other Companies. .
Cash, Blls and Accounts Recelvable .. ___..__
Supplles, Raw and Fiplshed Matertal at cost. .
Stocks In Company's stores and waréhouses at ¢os 70,081 98
Extraordinary Repalr and Renewal Fund = 100,660 44
[osurance and Taxes unexpleed. . ___ - 0,017 35

cmmsemeaa=9a21,625,805 50
ISR RS (1,218 11

1,707.141 05
251,731 47

524,197,214 07

Liabilities.

Capltal Stock, Preferrod
Capital Steck, Cominon 10,000,000

= 16,700,000 00
Sloss Iron & Stesl Company:
Mortgage 6% Doods, 1920
Mortguge 4% Donds, 1918.__

- $2,000,000
- 2,000,000
— 4,000,000 00
504,200 86

000 00

70,612 29
3,216,345 92

$24,497,218 07

Current Aocounts. - . _._
Billa Payablo and Loans___ .
Pay Holls (eurrsos month)
Proiit and Loss. .

STATEMENT SHOWING EARNINGS,
SLOSS-SHEFFIELD STEEL & IRON COMPANY, FOR FISCAL YEAR

ENDING NOVEMBER 30 1008.

Profit on Plg [ran shipped:
After charges agalnst coat for depreclation on lron ore,

twenty-fve cents (30.25) per ton on lron (0¥ éxtra-
ordinary repalrs and ronewals and thirty-live conts
(30.35) Jaer ton profit on coke manufactuved. - ___

Prolit on/ coal after charge for depreclatlon. ..o ... _ __

Profit on coke. .. SR S S e e

Rents (after repalrs), Royaltles, Stores and other revenues.

Ora and Dolomlits sales. - . - =4

Interest and Exchange. . - 3

880,651 02
09,180 15
132,820 40
141,684 81
488 a0
21,008 70

5].3&5.—'.'_-!0‘5

557 17 |

Brought fonuard: e e ooeoommcaccoao iiaaio oo _....$1,385,740 30

Deduetions—
Gen Expenge not charged 1n Cost Sheets. ... 860,180 07
Taxeqgad LicenSe. ..o o0, ' o 03,803 04

| 11 A0 8
$1,173,959 75
| Year's Bond Interest. .. == Sem 3“.‘0;;0 00

Surplug for 1008
Dividends Pald

On Preforred Stogk. .

On Common Stock._

~ $063.050 75

— ==« #400,000 00
425,000 00

£04,000 00

$00,050 75
1,146,386 17

-~ SM,210,345 02

Year's Sumplus alter Dividends. oo oo oo
Surplug, November 30 1007, after adjustment

Surplus, November 301908
WORRKING CAPITAL,
NOVEMBER 3t
Cash, Hlllz and Accounts Recelvable. .
Raw and Flalshed Materlal on hand, at 0ost e
| Merehand lse and Supplles in Company’s stoves and ware-
hotses  nt  co:
Inswrance and Taxes unexplred A iy
Treasury Segufltles, Stocks and Bonds, at market vilue. .

31,707,141 0
137,870 §
192,930 72
6,017 35
372,474 65

52,016,434 35

Contro—
Pay Rolls and Accounts Payable (ocurrent
nocoUnl) cee i -sacSiees 080872 10
Bils Pavable and Loans 25 = None
080,872 16
Balance Working Capital In Buslness. . 35:5?2‘70
COMPARATIVE STATEMENT G GROBSS
RECEIPTS, EXPENDITURES AND NEI' SURPLUS.
FOR YEARS ENDING NOVEMBER 30 1007 AND, 1908.
1008, 107, Changes.
. 55,5060,811 56,654,303 Dec. 31,117,402

and

Bt 400,401

51,205,760 $1,822.840 Deo. §527,001
210,000 210,000 SN

Grozs Sales and Farnlogs.
Qperating  BEXpens
Malntenance

4,241,056 4,831,457 Dec.

Net Earnings. . T
Flxed Choarges. -
027,001
11,388

S1,085,755 31,612,816
15 L3d. 183

Dec.
Do,

Balanee .-
Depreclation TN i id'y 121,748

Surplus - - sgnn.nﬁ—u 51,470,088 Dec, $515,703

International Smelting & Refining Co.—Ojfficers—The

following officers are announged: President, John D. Ryan;
Vice-President, Dennis Sheedy and Secretary and Tregs-
urer, J. W. Allen. Compare V. 88, p. 885; V. 87, p. 1666,

Mergenthaler Linotype Co.—OUpportunily [or Exchange —
An English investor writes:

Whereas Mergonthaler Linotype shares only yleld about 7% at present
market pripe, [nternatlonal Linotype Co. shares can be Lought on this
8lde to pay 10%. A5 tho sole assets of the latter company conslat of

ghares In the former company, 1t would seem a good exchange for holiders
of Mergenthaler shares to sell out and buy Internstlonals.—V, &5, .

Metropolitan Water Oo. of Kansas City, Kan.— A ppraisal
~—Municipal Elsction on Purchase of Plant.—See “State and
,City Department!” under caption of Kansas City, Kan., on
another page.—Y. 87, p. 170,

Mexican Light & Power Co., Ltd.—Dividend Nol a Reduc-
Lion in Lhe Rate.—A4 slated last weel, a dividend of 1%, has
been deolared ‘on the ordinary shaves, payable on April 15
to sharelioldera of record on April 8. A Canadian paper
explaing that while the dividend paid in January last was
made 114% for “strategic purposes” and “to make the
return for 1908 approximate to the directors’ estimates,” the
present dividend should not be regarded as a rate reduction,
sinee there was no intention last January on the part of the
bonard of increasing the annual rate above 49;.—V. 88,
p. 886, 587. *

Michigan State Telephone Oo.—Dehentures Called —The
$1,250,000 outstanding 3-year gold debenfures of 1906 have
been called for payment May Lat10landint, at the office of
the Guaranty Trust Co., New York. Regarding debentures
sold for refunding, &c¢., see V. 88, p. 6209, 751.

National Glass Oo., Pittsburgh.—Sale of Rochester (Pa.)

Plants —A press dispateh from Rochester, Pa., Mar. 30 said;
A deal has been elosed wheraby the entlee holdings of the coinpany here,

neluding the Keyvatona racmr?r and Rochester Tumbler works, have been

a%uldagw th:.'_‘!l;?lwholtlars to the Ellwood City Gluss Co. for 3200,000,—
W « D 1303,

New York & Queens Electric Light & Power Oo.—New
Bond Issue.—Proparations are in progress for the making of
a blanket mortgage for 325,000,000 to provide for financing
the company's capital requirements over a long period.
Of the new issue sufficient will no doubt be reserved to take
up the $2,350,000 underlying bonds. The present issue, it
is said, will be only $1,500,000.—V. 87, p, 170.

“People's Gas Light & Coke Co. of Ohicago.—Dividend
Increased from 6% to 7%, Basis,—The directors on April 6
declared a quarterly dividend of 1392 payable May 25 to
holders of reecord May 1.

Dieidend Recard (Ber Cent),
1003, ‘4. 05, ‘06, 'P7-08. '06. '07. '0§.
Agiiisacrip) o8 234 1 O PR SOl

Compare V. 88, p. 454, 450, 089,

Raton Water Works Oo. of New Mexico,.—See Santa e
Liberal & Englewood RR. in V. 88, p. 884, —V. 81, p. 563.

Raton Water Works Jo. of New York.,—See Santa I'e
Liberal & Englewood RR. in V. 88, p. S54.

Rubber Goods Manufacturing Co.,—Report.—=See “Annual
Reporta’” on a preceding page. .

aw Direclor —Becrotary Samuel Norris has been slecteda
director to suceeed the late Chas. H. Dale.—V.87, p. 1303,

San Franeisco Dry Docks Oo.—Bonds.—See Bethlehem
Steel Co. under ““Annual Reports'’ on o preceding page.—
V. 87, p. 1360.

1006,
Febi1 45 May, 1%
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Stockton (Cal.) Gas & Electric Corporation.—Bond Offer-
ing.—I, H. Rolling & Sons, Chiengo, &o., have placed at
103 and interest, yielding about 52404, the unsold portion
of the present issue of 8750,000 1st M. 69, bonds, Compare
V. 88, p. 886.

Union Iron Works Dry Dock Co., San Francisco,—Rand
Issue.—See Bethlehem Steel Co, under “Annual Reports”
on a preceding page.

Union Oil Co. of California, Los Angeles,—Now Slock—
Option to Subseribe.—Shareholders of record of this company

| and its affilinted concerns, the United Peteoleum Co. and

the Union Provident Co., are entitled to subseribe at 05 per
share, on or before April 14, for their pro rata shave of a block
of $1,000,000 treasury stock of the Union Oil Co,  Subserip-
tions are payahble in four equal installments, April 15,
June 15, Aug, 15 and Oct. 15, A vivenlir says:

1t I+ the polley of Unlon O Co. mansgement to e 1end equal hubseription
preivilezes to stockholders of Tpnited Potroléum (& and Unlon Provident
Co:, nod at the same time to safeguacd the genoral loterests of tho latter
company;: aceopdingly, eich stookholder subscrlbitie for more than four
shares of the teeasury stock hereby offercd will exchange, shuro for share,
one-half of the shares subseribed dnd purebiased by bl for shaces of this
Unlon 'rovident Co., anid pay lnto: the treasury of the Unlon Provident
Co, 4 1-6 cents per shapre for each share 50 exchanped.  This latter pay-
mafnt goes into 2 fund the laterest upon Which pays ail the runnlug espenies
of the Unlon Provident Co., lasueing to the stockholders for all tlme the pay-
mant of the same dividends dectdred and pald to the stockholders of the
Unlon O Co. of Callfarnta, without any deductions whatever-—V. 87, p
551

Utah Consolidated Mining Co.—Report.—or eal. vears:
Gulendir Total Net Pravious Divtiends Tatal

Yenr— Profils, Prafits. Surplis. Papd. Surplus.
1008 .. ... 51,014,141 $320,312 31,080,841 {(4D)§600,000 51,266,052
1007 ... . . 2.940,070 1,179,418 2.401,228 (140)2,100,000° 1,530,641

The dividends as above Inelude £2 per share (par 85) palil In 1008, ngalnst
£7 101007, Capper bulllon god supplies on hant Dec. 51 1908, 51,071,214,
agalnst $1,206,131 In 1007, 'Thes 1 B4R, 240 1he. (ine
copper, 365,284 oz, lne'sllver and ALY o, Wold 10 T008, Axalnsy 13,947, -
551 Ibs. of copper, 380,206 ok, of sllver and 34,605 02, of gold In 1807,
—V: &7, p. 1483. s ¥

Waltham Watch Qo,—New Director.—Edward A, Margh
of Newton, Mass., has been elected a director to suceeed the

late B, F. Brown.—V. 87, p. 1667,

—Meéllor & Petrey, members of the New York and Phila-
delphia stoek exchanges, announce that Arvthur T. Rush
has associated himself with theire fivm. My, Rush was former-
Iy Assistant Treasurer and Assistant Scerétary of the Beth-
lehem Steel Corporation.  Mellor & Petrey recontly succoeds
ed the old firm of Toland Bros. & Co. 104 Sonth Fifth 8t.,
Philadeélphia, and are doing an active business in stocks,
bonds and investment securitics,

—Richard H. Swartwout of the banking firm of Swartwout
& Appenzellar, was elected & member of the New York Stoek
Exchange on the Sth inst. The firm infends to add a stoek
department to its present organization, which up to this time
has made a spr:ciﬂtt_v of bonds and railvoad notes,

—Newburger, Honderson & Loaob, members of New York
and 'Phil:ululphiu stock exchanges, announee the openiug this
week of their Atlantic City office at the Steel Pier Block,
which is opposite the famous Steel Pier,

—A cireular on “Municipal Bonds,” prepared by N. W,
Halsey & Co. of this city for gratuitous distribution to in-
vestors, conveys many interesting facts relative to the ¢
lution of munieipal indebtedness, o deseription of the s ey

were produced

of and market for issnes of this character,
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COMMERCIAL EPITOME.,
Friday Night, April 9 1909,

With the rise in the security, grain and eotton markets and
some moderate inerease in general trade, the tone in the
American business is becoming rather more confident,
though transactions are still kept within very conservative
limits, Beasonable weather has helped business somewhat,
Conditions in the iron and steel trades ave still more or less
unsettled.

LARD has been without very marked change, but latterly
the general tendency of prices has been upward despite
ocendional reactions, due in part to large receipts of hogs, de-
creased exports of produets as compared with last year and
the smallnesa of the cash demand, Moreover, large Mil-
waukee packers have ab times sold freely, Provisions gen-
erally have made a disappointing response to the rige in
grain. Primme Western 10,50¢.; City 10){c.; refined Conti-
nent 10.800.; South American 11.50c.; Brazil in Kegs 12.50¢.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO,

Sk, Marn. Tues. Wed.  A'hurs, i
May dellvery In elevator10.12 84 10,1214 10,17 45 10.25 HOTI-
July dellvery In elevagori0,22 44 10,323  Holl- 10,25 10,456 DAY.
Sept. dellvery In elev'e-10.37 55 10.35 day, 10,374 104744

PORIK has heen in moderate demand and steady. . Mess
$18 50@819; [family SIB 50@$19 50; clear $19@321 50.
Cut meats quiet; pickled hams, 10 to 14 Ibs., 93{@10¢.;
pickled bellies 92a@10Yce.; hops, quict., Wool firm with
a good demand.,

PETROLEUM . —There has heen a fair trade with refined
in barrels 8.50a; bulk Se.; eases 10.90¢.: Gasoline, 80-
degrees, in 100-gallon drums, 19c.; demms 87 50 extra.
N:i[l]lthﬁ 16e, for 73 to 76 lfl.‘.gl'f‘l.‘.‘-l in lll[hg:l]lnu drums;
drums §7 50 extra,

OLL.—Cottongeed has been in
firmer, Winter 5.556@be.; summer white §.45@5.900.
olive quict at §1 50@%1 60, Lard quiet and steady ab
78@80¢, for prime and H7@5H8¢. for extra No. 1. Cocoanut
hag been in fair demand; Cochin 674@7¢.; Ceylon 618@ 65460;
Palm, Lagos 5%4@06¢e. '

COFREE has been drifting downward as it has become
more clear that no duty or tax of any sort is likely to be
imposed, ‘The Brazilian receipts, it is true, have been
small and the warchouse deliveries large, while the world's
vigible supply during March decreased no less than 983,333
bags,  On April 1st it was 13,932,904 bags, against 14,916,-
287 bags on March 1st, and 15,460,580 on April 1 1908,
But statidties have no effeet. The recent big warchouse
deliveries are attributed to the fear, at one time very gencral,
that o duty would be imposed. Rio on the spot has been
quiet and ensier; No. 7, 8ge., with Santos No. 4, 9@¥ e,
Mild growths have been in only moderate demand with
prices about steady; fair to good Cucuta 10@105g¢.

The closing prices were as follows:

eenee BB O00| AUgUSL ... 0,200 6,25 Decermnber - 5,05 8,00
- .B.80@A.00 )] September 20 Jantary . _6.05408,00
L0006 8556 Detober - .- 5.5 6,00 February - o508 @ 6.00

0. 45 0.50| Novamber . .5.056@ 6,00 Mareh _ . __ . G.O00@ G 08

SUGAR.—Raw has latterly heen more active without
showing much steadiness; in fact April shipments are re-
pul'tv{lsumuw]un.:_-a.uic_-r_ Cenftrifugal, 96-degrees test, 3.95@
3.98%e,; museovado, 89-<degrees test, 3.45@3.48150.; and
molasses mugar, SO-degrees test, 3.23@3.280. Refined has
been quiet on fhe basis of 4.85@4.95¢, for granulated. Tea
has been quiet but fiem, with only moderate stocks, Spices
steady and in fair demand. Rosin has heen steadier at
3.30@3.35¢. for strained. Spirits of turpentine, after drop-
ping to 38}, beeame firm at 40¢., with supplies light.

TOBACCO.—Trade has been slow and to many people
there seems little likelihood of a ehange for the betfer in the
immediate future. A trifling increase in the sales of Havans
tobacco calls for no particular comment. Seed leaf is firm
but the transactions are light. Cigars have been in but
light demand with the eongumption of cheap deseriptions
still 8o small as to eonstitute g noteworthy ]'(:u,l.m‘: of the
situntion. Sumatra is not attracting much actual demand,
Criticism is directed both to the price demanded and the
quality of mueh of that offered.

COPPER has been quiet but rather steady of late under
the stimulus of speculation here and in London, particularly
in London. Here small lots for April delivery have at times
been pressed for sale. Lake 1274@13c.; electrolytic
1214@1284¢.; and casting 1235@1214¢, Tin has latterly
been firm at 203 @20%c. with London and Bingapore
stronger. Lead has been quiet and steady at 4,07 V4@ 4.10c,
Spelter hag been steady but slow at 4.?7}«3@4.82fﬁc. Pig
iron has been dull, pending tariff developments; No. 1
Northern foundry $15 60@$16; No. 2 Southern foundry
$14 76@%156 25, In fabricated steel there has been o good
husiness, with plain material 1 to LO5¢. in some cases,
Production of all blast furnaces is decreasing slowly. Strue-
tural steel sells the best, but ot low prices.

moderate demand and

COTTON.
Friday Night, April 9 1909.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. [For the
week ending this evening the total receipts hitve reached
86,660 bales, against 05,082 bales last week and 94,029
bales the previous week, making the total receipts since
the 18t of September 1908 8,088,430 bales, against 7,428,218
bales for the same period of 1907-08, showing an increase
since Sept. 1 1908 of 1,260,212 bales.

7 |
Receipts al— |

Sat., ' Maon.

Galveston .___.| 6.913] 2,043
Port Arthur.. .. i
CorpusChristl

New Orlen
Gullport -
Mobile =
Pensacola .- ... Jo |
Jacksonville, &, 118]
Savannnl 2. 318
Brunswiek .. sl
Charleston 148
Georgetown - .. e | .
Wilmington . hao| 630
Norfolls _ .. 9{!9‘ Boa

Fri. . Todal.

Weil, }Th'urs.
B3 ‘.'.Zull 24,100

Tues,
11,684|

| o
2,h04) 7,080

-2l Tabal 300
4,429| 18,007
1,308 &,

1,888 2,100

“a14f

3,930 1,058

1,166 570
3,300

2,400
170
400
' L. . e 1,608
Newp't Noews, &o, =i
New York. . _
Boston == ] — S
Baltimore ..... cal - -sd - T 087
Phlladelphia

11,085 13,550 I-L.‘lRill an.beo

Totals this week. 23,207

_The f()ll:_:\\‘ing_,'_siu;\'.'.x-‘ the week's total receipts, the total
fmcu Sept. 1 1908, and the stocks to-night; compared with
ush year:

‘ 1908-00.

_T’M.!
| Week, | 11908,

1907-08. ek,
Receipls lo i

April §.

Sinee Sep; This

Since Sep
Woek. | 7

1 1907. | orens.

130,802

Galyeston d44,106, 5,276,753 4 Lzl
Port Arcthur. .. 13 2 53 107,05
Corp. Christl, &e. e e e I
New Orleans __. 27,500(1,740,550
Gulfport ... ..

Mohille e
Ponsacola. . _
Jacksonville, &e.
Savannali
Brunswici
Charleston .-~ ..
Georpetown
Wilmington
Norfall

N'poret News, &c.
New York
Boston .
Baltlmore.
Phlladelph

::nc'.a'.tiil 170,400
290,423 20,37

18453
152,790 .

onee

71,088

a0
15,0738
10,147
5,500
=5 97,027

(] 5.BT4
130 10,631
300 . 4,087 230

70,847
a87
18,280

T S
BT 1

.li'l,‘.l'i!-r
27410

505,250
13,947
14,617
14,744
88,000

[

D00,241| 571,154

In order that comparison may be made with other years,
we give below the fotals at leading ports for six seasons:

[ 1906, l 1005,

I\’r'c.-?.'.pf:ut—| 1006, | 1008, I 1007,

48,880/
9,276
5

CGalveston
Pr.Arthur
New Orle
Moblle
Savannnh
Brunswick
Chayleston,
Wimlngton. .
Norfolk ..
N'port N 3
All others. . |

34,105

62,017
30| 2,19

27 400

47
6,021 |

20,600/ 11306856 101,600 160,040

Total this wi. | ~ B0,000|

Since Sept. 1.:a.usa.-i:jh}?.-t:s.zrs:i:;.um.-)r.nun.aan.anuis,ur.:.._fs-ijn.'.":|.tun

The exports [or the week ending this evening reach a total
of 81,774 bules, of which 19,318 were to Great Britain,
8,808 to France and 54,148 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1908:

Week ending April 0 1909,

Frovr Sept. 1 1008 to Aprd 9 1909,
Erpareed ip— Py

& spiricd loe—
X PoTIA
Jroni—

| Great Conil-
Total. | Britain, |F'ram.-.

nesi.
60,876:1,354,007
-z 66,257|

Greal

| [ Condi-
Britatn, [ Fr e

" nent.
Qalveston - .., 13,802 ____| 87,014
Porr Arthior. .| cinl faman S
Corp.Christh&p ... _..,[ 300 vt
New Orleany.. 30800 . _.0 @710 L e

Mobile Jil e i 70,805 05l
Pensieola ... ML = : 2.2%7 50874
Gulfport _....] - § =) A 4,144 10,080
Savannah .- - 48,703 RT,072
Brunawlek 1
Charleston .. -

Talal,
11,072,605:2,827 054

13,750

9'102!

Norfolk ... S
Newpart Nows - S A o
. G664} 1 } o0 128,488] 34 348
9 H3.00 Ll

} d45,29300 6,265

Bajtimore
41,500 "

Philadetphia - |
Partland, Me, o
Han Franelsea.|
Sentle ooy
i

Pemhina ..o .
POl < osss] - _!
Total. ... 19,218 8,308] 54,148 817743085, 048/005,720'8,170,82417,137,601,
Total 1907-08.) 21,00217,915! a5,024'103,04112,604.777 787,002,061 0085, 441,578

In addition to above exports, our telegrams to-night also
give us the following amounts of eotton on shipboard, nos
cleared at the ports named. We add similar figures for
New York.
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on Shiphoard, Not Cleared for— |

(er.f_ g Cliast-
Britain. wisd,
6,782 l 11,770
21,019 11,027

Ger- | ¢ Jther

Leaving
Frace | moany. iI-"urrl'wl

Total. ‘ Stack.
26,765/ 176,030
ah6.n83a| 40,7906

April 9 at—

5,395 2,647
11,6756 0262

1,578

New Orleans. -
Galveston
sSavannnh
Charleston
Mobile
Norfollk

New York--—
Other ports.. -

100 60| |
i | 13,245
1,000 400/ -
-‘1.51}u|

50|
3,000 |

I-.-';}nu

42,201
40,204
74084

50, 484| 24,007
50,001 34,713
L 10,775 50,021

Total 1000 -
Tatal 1908,
Total 1207-.

150/ 186,303
ALS,060
BIG.275H

8,2 17,868
1,1 -
54

gy

1
1
2 28,147

The speculation in cobton for future delivery has broadened
and gathered such momentum that prices have without much
difficulty been forced upward, Reports of drought in Texas
have been the overshadowing factor., Some rain has fallen,
but reports are persistent to the effect that the drought has
not been effvctually broken. Conditions east of the Mis-
sissippi River are believed to be in the main favorable, but
little attention is paid to that faet. All eyes are centered
on Texas, Some contend that in any case the Texas crop
is bound to be late. In fact, some very extreme opinions
have been expressed concerning the outlook, nob only in
Texas but elsewhere. Many look for a decreased vield, even
though it is of course entirely oo ¢arly to be at all certain
on this point. But what, with some adverse Texas weather
and erop news, rising spot markets coineident with an ex-
panding demand, and some not unnatural sympathy with
the sharp advance in the stock and grain markets, bulls
have been emboldened to take the aggressive. What is
more, bthe outside public has shown more interest in the specu-
lation. Speculative transactions have not reached anything
like the volume ol some years ago, when trading in [ubures
was so active and feverish, and no conservative element
desires anything of the kind. But of late the tendency has
undoubtedly been towards increased trading on the part
of the general publie, based on the idea that the next crop
will either be gmaller or late and that the country is on the
eve of a general business awakening. Not a few mainfain
that there is enough cotton to meet the requirements for the
present season; but they add that another large erop will be
required during the coming season, owing to the inerease in
the world’s spindles and an expected inerease in trade; which
they look to see emphasized as soon as farifl legislation is
oub of the way. Meantime the grain markets are so high
that some ure beginning to ask whether this fact may not be
reflected in some decrease in the cotton acreage here and
there in the cotton belt, especially should the season prove
backward. Meantime the stoek here has been steadily
deereasing, and mueh of it is above the grade of middling.

(Exports continue liberal, Liverprm_l has been buying
here to liquidate straddles and the Continent has also bought
to some extent.' Moreover, rather more ¢ncouraging ad-
vices have been received from Manchester, and in this country
the export movement of gzoods to China continues, u circum-
stance on which some stress is laid. The aggregate business
sinee Jan. 1 has reached a large total for this period of the
year. Wall Street and Chicago, New Orleans and Memphis,
have all at times been buying under the stimulus of reports
of Texas dronght, more animated spot markets at home ancd
abroad and the excited speculation in wheat and stoeks,
Splaners’ takings, too, have been large,and visible supplies
are decreasing more rapidly than they were o year ago.
Prices have reached the highest point of the season,  Somg
cool-headed people deny that the situation in Texas is b all
gritical, but they consider the conditions there so backward
ag to be a matter of regret. They maintain, howeyer, that
zood rains in the next few weeks would put an entirely dif-
ferent face on the whole outiook. On Thursday, after some
irregularity, dueto rains in Texas and heavy realizing prices
Priecs ran up again on predietions of fair weather and o
‘Norther' in Texas and large buying for both sides of the
aceount,  Chicago bought freely, Spot markets were
higher. Spot cotton has advaneed 30 points, closing yes-
terday at 10.26c. for middling uplands, Trade has been
quiet at the advance.

The official quotation for middling upland cotton in the
New York market cach duy for the pust week has been:

Aprit3to April 9— Sat. Mon. Tues, Wed. Thurs., FrL
Midditog uplands. ... .caoa 210,00 10010 10,10 10.10° 10.25 [ ¥

NEW YORK QUOTATIONS FOR 32 YEARS.
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FUTURES . —The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse-
quently all foreign figures are brought down to Thursday
evening. Bul to make the total the eomplete figures
for to-night (Priday), we add the item of exports from
the United States, ineluding in it the exports of Friday
only.
April §-—
Stock at Llverpool .. .

Stock at London . . .
Stocl it Manohester . o

1000,
JDales. 1,153,000
0,000

71,000

1008, 1007, 1006,
B84,000 1,220,000 1,088,000
8,000 2,000 1,000
70,000 80,000 i
1,071,000 1,318,000
11,000
ano,0a00

14,000
408,000
342,000
1,000

42,000
45,000

7y
1,144,000
10,000
233,000
185,000
4,000
0,000
43,000
8,000

492,000

Total Great Britaln stock
Stock at Hamburg
Stoek at Bremen
Stock at Havra. . =
Stoclk ut Marsellles -
Stock nt Barcslonn
Stock at Genoa. ...
Stock At Trleste

28,000
21,000

#$20,000
1,891,000

1L 000
200,740

13,000

Total Contlnental stoclks: . .- 046,000 A0:1,000
2,879,000
118,000
S03 500
42,000

1,636,000
144,000
d21,008

48,000
151,000

1,028,000
721,710
Ay 071

1,100

4,500,770

follows:

Total European stooks. .. ..
India cotton alloat for Buropt. ..
American gotton afloat for Burops
Egypt, Brazil, &o,.allt.for Europe.
Stock In Alexandria, BEgypt.- .-
Stock In Bombay, India. ... .
sStock In' L. S, ports ..

Stock In U, 8. Interior Lowns. - 620,199
U, 5. exports to-day Ay

Tatal visible supply . . L7041 A4221,727 b,268.032

Of the ahove, totals of Ameplean and other desorlptions are ns

American —
Elverpool stock. - -
Maneheater stock. ..
Coptluental stosi.

2,211,000
280,000

15700  18.275

D4R, 000
57,000
445,000
321,098
721,710
448,071
1,100

2,083,770

1,230,000 A38,000 1,111,000
60,000 08,000 04,000
010,000 T4L000  B23 000
208306 A00,740  HADG12
500,241 D7I,164 706,008
5. Iaterlor stoelks . B20,103 403,084 &
» S exports to-dny . . 4,622 16,709 15270
S.701,382

TN [

Total Amerlcan . d.7i3 841 3,017,727

Fast Indiagn, Brazil, &e.—
Liverpool stook . .
Landon stock. ..
Mancbiester stook. ...
Continental stoek. .. - .-

Inila alloat for l’}um|lm

Baypt, Brazll, &e., alloav. . - 2=
Stook In Alexandela, Egypt. .-
Stock In Bombay, Tndlat . 4.

126,000 118,000
1,000

15,000

120,000

48,000
147,000
44,000
1,477,000

3791982 2

b.208302

267,000
AGB 000 405,000

1,204,000
3,017,727

4,221,727
0.6,
10,20,

8 fa16d,
0.86d,

. 1,060,000
A1 Tdeadl
4,792,341
5,274,
10.26¢.
Atadd.

T0d.
5 =164
o,

Total East Indin, &o
Total Amerlean
4,500,779

BB

Total visible supply. .. ..
Middling Upland, Liverpool
Middling Uplamd, New York. . ..
Fgypt: Gool Brown, Liverpool: -
Peruvian, Rough Good, Liverpool
Hroagh, Fine, Liverpool. -.... . 8 4. B 144, 5 S,
Tianevelly, Good, Liverpool_ . .- od, boo-lod. D Ge16d.

Continental imports for the past week have been 91,000
bales.

The above figures for 1900 show a deerease from last
week of 100,006 bales, n gain of 570,614 bales over 1008,
a deerease of 475,991 bales from 1907, nnd o gain of 301,»5}3
bales over]1906., ?
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set oub
in detail below.
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The above totals show that the interior stocks have de-
eraased during the week 23,172 bales and are to-night 163,158
bales more than at the same time last year. The receipts
at all the towns has been 8,730 bales more than the same
woek last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—Wa give below o statement showing
the overland movement for the week and since Se.f)t.. 1, as
made up from telegraphic reports Friday night. The
veaults for the week and sinee Sept. 1 in the Iast two years
are as follows:

L2'F

)
g

FEETL
0oy’
120

e | B O8] ——
Sl

Week, Sepg, 1.
706 300,000

aB2,525
20,348

07,984

30,825

104,487
B0 444

— 1RO 7-08——ro

Sincd
Sepl. 1.
454,260

April B—
SHpped—
Vin St. Louls
Via Calro
Via Hock Island
Vi Loulsville
Via Clocinpat!
Via Virginia points. -
Via other routes, &o. ...

Week.
4,400
4,101
820
024
2 ARE
0348
1,783

010,740
50,645
60,010
0,170

200,727

710,000

1,300,613

122,040
41,202
33,803

Total prosg overiand . . ... 13800
Deduet shipments—
Qverdand to N. Y., Boston, &c.. 1,150
Between Interfor towns - B4
Inland, &a,, fram South. _..o...

_n.nru
- ---10140

Total to be deducted

Leavime total net overland *. - 1,162,569 17,062

* Lucluding movement by il to Canailn,

The foregoing shows the week's nef overland movement
has been 10,188 bales, against 17,062 bales for the week
Jadk year, and that {or the eeason to date the aggregate
net overland exhibits an increase over i year ago af 443,560
bales.

Wi I Stghd and Spinnors’

! Takings,
Recetpts at ports to Aprilos,

Netoyariand to Aprit g, oo 10,106
Setithern constumption o Ape .o 40,000

——enia 1 GO~
Hince
wepts Ta
4,083,430
1,102,500
1,141,000

i-l..-:inl Jibd
012,178

———1 007 0 —
Since

Sepi TS

7428218

710,008

1,497,000

0.014,237
3821461

W
Ll

Ibtak marketed. oo
Interlor stocks 10 eXcess,
R BB A S

167,702
*23.478

—. YABR02
B H 1 i

Camainto shebt durlog weele. 135,074

{181,177 =<
37,178

22,030
Total in slght Aprib B oo oo ocais

Nroth. e’ takings o Apl g 27,526
el

u'ml
of ‘consumption based on Intormation recelved from time 10 time durin

1,418,718
vl dre not the takings by Southiern mills, hut dre eatlma les

2,270812

the peagon pod peylsed, A0 fecessary whin complate returns are recuivee
nt season't close.  Reports from varlows sectlons of (the South Indleate
that taltlngs by the mils have thus far this season been appreciably
henvlor than dilelng the eorresponding peclod o Yeir ago; but actunl or
aml}mslr:mw data Js not abtaloable, b
Jecrense (duplnig Wbk, ‘ ¢
Movement into sight in previous years: e
Wik Bates, Hineo Sept, 1 —
190F=Aprll A2 0.0 e LOOGRAT 00807 —=Aprib 1 8. o2 13, U430
1008—ADF! 13- cosons vo--= 138,062 11005-00—April 1350 3.4?".%&
1005—April 19 .. -. o ---.-227.025 [1900-05—April 1422 02T001010000477

Biles. o

~ NEW ORLEANS OPTION MARKET,

T‘.*mm.l'u.! Friday.
April 8.lApril 9

Monday, l Tuesday.| Wed'day,
Aprit 5. |April U.'[.-I.rlri'i T

Sl day,
Aprii 3.

April—
Range — @@
Cloaing B.55

May—

Range a.63

Closing 8.67-.68
June— |

Range I iy =t

Closing. g1-.74) - 81
Jreﬁ;

ALY - .s

Closlng
August—

Roange .. -.

Closing. .
Seplembier—

DR -~ ! @ —

[}ﬂ%‘::‘llg. =T E 73| D.66-. |
RADEE . oo noe 9.40-.43| §.45-,60] 0.5 0.48-.08

!_}'(I?‘{l:::tgr};:--._. B.-i-*i—d-li :),.45-..»"' 052, 0,08 —i

ecd oY {

Bange .. D.a6-.40] D d2-:550 @40 D.40-.66|
!n(i;lt:,:h}‘: ..lii-.-iul 0.54-.55) 040 u.o:.-.nn|
. arg— |

Range ... | 0.87-.28| 0. 6l 0.60-.58]

Closing. - - .~ | B.38-.40 D= 00 u.:m-.:.1|
Tone—

Boot . oLl

Optlons .- ..

— @

9.78

—i— @

—! Q.04 *

B01 §.72-.82
< 70| 8.73-.75

.69+
W.AT-

e Ry @) —
B.77-.79] D.91-

«02] 0.80-,00
0.90-.01

P 080 A7 — @
9.77-.78] 9.94-

8T,
10,00-,07

.78

0.49-,57
0.40-.50

P.63-,B5
965,00

Sleady,
Firm,

Flrm.
Steady.

Firm,

: Firm. |
Steardy,

Steady. |

“Flrm.
Steady.

* Nominal.

WEATHER REPORTS BY TELEGRAPH . —Our tele-
graphic advices this evening [rom the South are in the main
of n nuite favorable tenor. Rain has been quite general,
with the precipitation rather heavy ab a lfew points, but the
rainfall light as a rule. The temperature also has been
satisfactory on the whole, slthough lower towards the close
of the week, with light frost in some loealities. Farm work
has made good progress in most sections.

Galveston, Texas.—We have had exeessive rain on one day
during: the week, the rainfall reaching two inches.and ffty-
four hundredths. The thermometer has averaged 63,
ranging from 42 to 74.

Abileng, Texas,—It has rained on one day of the week, the
rainfall reaching one hundredth of an inch. The ther
mometer has ranged from 43 Lo 85, averaging G4,

Corpits Christi, Tezas.—There has heen rain on two doys
of the past week, the preecipilation reaching eighty-twie
hundredths of an inch. The thermometer has averaged 74,
ranging from 54 ta H4.

Fort Worth, T'exas.— Rain has fallen on one day of the week,
the rainfall being ninety-two hundredths of an inch. Aver-
age thermometer 60, highest 30, lowest 34,

Palestine, Texas—We have had rain on one day during
the week, the precipitation reaching sixteen hundredths of
an inch. The thermometer hios averaged 62, the highest
heing 84 and the lowest 40,

San Anlonie, Teras.—It has rained on twa days of the
weelk, the precipitation being twenty-eight hundredths of an
inch. The thermometer has averaged 72, ranging (rom 50
Lo/ 04,

Taylor, Teras.—It has rained on one day of the week, the
rainfall reaching twenty-four hundredihs of an inch. The
thermometer has ranged from 40 to 84, averaging 2.

New Orleans, Louisiana.—There has been rain on two days
during the week, the rainfall being four inches and eighty-
two hundredths, Average thermometer 07,

Shreveport, Louisiana.—71here has been rain on two days
during the week, the rainfall being forty-two hundredths of
an ineh, The thermometer has averaged 67, the highest
being 86 and the lowest 48.

Vicksburg, Mississippi.—Rain has fallen on two days of
the week, the precipitation reaching twenty-two hindredths
of aniineh. The thermometer has nveraged 67, ranging from.
44 to 82,

Helena, Arkansas.—There has been light [rost this week.
It has rained (thunderstorm)on one doy, thi rainfall renching
ninety-five hundredtlis of an inch, 'The thermometer has
ranged from 36 to 84, averaging 64.4.

Little Rock, Arkansas.—We haye had rain on two days of
the week, the precipitation being thirty hundredths of an
inch. Average thermometer 63, highest 80, lowest 46,

Memphis, Tennessee.—We have had rain on two doys
during the week, the rainfadl being two inches and soventy-
twa hundredths, The thermometer has ranged from 468
to 70, averaging 63.9, _

Nashville, Tennossee —1hore hns been raing the past week,
the rainfall renching fifty-two hundredths of an inch. The
thermometer bas averaged 56, ranging from 42 to 50,

Mabile, Alabama —Cotton planting made good progress
in the early part of the week, but there was rain followed h_ji
a eold wave the Iatter portion. General Trostiisforecaste
for to-morrow. It has rained on bwo days of the week, the
vainfall reaching three inches and thirty-gix hundredths,

Montyomery, Alabamo —Sellers arve few bl buyers are in-
crensing their bids. Rain has fallen on twa days during the
weele, the rainfall being ninety-nine hundredths of an inch,
and it is now cloudy and threaténing, Average thermometer
64, highest 84, lowest 44, i

Selma, Alabama.—We have had rain on three days during
the week, the rainfall reaching six hundredths of an inch,
The thermometer hns averaged 63, ranging from 42 to 85,1

Madison, Flarida ~There has been rain on one day of the
weel, the precipitation reaching twenty hundredths of an
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inch, The thermometer has ranged from 52 fo 80, aver-
aging 68,

Augusta, Georgio.—Rain has fallen on two days of the
week, the precipitation being sixteen hundredths of an inch.
Average thermometer 65, highest 86, lowest 48,

Savannak, Georgin.—There has been rain on two days
during the week, the precipifation reaching Gfty-two hun-
dredths of aun ineh. The thermometer has averaged 66, the
highest being 83 and the lowest 52,

Charlotte, North Carolina.—There has been rain on one
day during the week, the preecipitation reaching five hun-
dredths of an ingh. The thermometer has averaged 61,
the highest heing 83 and the lowest 41. :

Charlestan, South Caroling,—We have had rain on one
duay during the week, to the extent of eighty-four hundredths
of an inch. The thermometer has averaged 66, ranging from
48 to 84, :

WORLD'S SUPPLY AND TAKINGS OF COTTON.

11]05_—03 . |

Season. |

Catton Takings.

1007-08.
Weeld and Seasan. 9

Visible supply April 2

Visible supply Sept. 1

Ameriean inslght 1o Apeito.__ |
Bombay roce pta to April 8.__ o1 45,000| 1,573,000/
Qther Indla ship*ts to April §_. 25,000 186,000!
Alexandria recelpts to April 7. .| ] BG6,000)
Other supply to Aprll 7. ... 1,0000  157,000]

14,318,160
1. 714,082) — __i_
122,880(11,814,177| 071
4,000
6,000
13,000 005,000
1,000 114,000
o ot e i fbh o e el b B4 L L atyiddob
18,080,067/16,320,159|4,507,234/15,081,522
Deduct— l ‘
Visible supply Apcll Do - - [4.072,341 -1.073.3-i1|-l.331.727 4221127

Total takings to April 0
Of which American.___

Total supply

| 2oui728l11.607,818| 285,607/10,450.700
101.726] D,048.818] 2041507| 8 544 705
| 106,000 2.-1711'1!011{ 41,0000 2,515,000

~ * Embraces r ts In Europe from Brazil, Smyrns, West Indles, &o.

INDIA COTTON MOVEMENT FROM ALL PORTS.

1908-00, ‘

April 8, 1007-08, 1006-07,

Recaipls nl— S!uce—

Since Since |
Sepk. 1. | (Week. | Sent. 1,

Week. | Sepl. 1. | Week.

Bomboy 45,0001,578,000] 34,000/1,501,000/108,000'2, 111,000

For the Week.

Clreat | Crondi-
Hritain.| nent.

Sinece September 1.

Expoaris from—
Greal
Hrilain,

Clangi-

Total. nent.

Total,

Hombiny—
1008-00
180708 . L
19068-07. . ___.
Caloutta-—

28.000] 40,000
L1,000( 11,000
76,000] 82,000

1,000| 1,000
2,0000 2,000
5,000 0,000

10,000
16,000
48,000

4,000
3,000
1,000

449,000
422,000
700,000

28,000
15,000
82,000

15,000 158,000
25,000 40,000
19,000 22,000

132,000| 143,000
105,000/ 115,000
77,000 84,000

468,000
438,000
804,000

42,000
18,000
46,000

1,000
22,0000 22,000

H000] 4,000
6,000 6,000

£,000] --o- 3.000
1,000
10,000
7.000

All others—

1007-08 . .| 1,000
1006-07 e

2,000/ 51,000 53,000
1.000| 16,000( 17,000
5,000 88,000 04,000)

30000 814,000
34,0000 567,000
52,000 BA4,000

A53,000
001,000
36,000

ALEXANDRIA RECEIPTS AND SHIPMENTS,

Akexandria, Egqupt,
7.

Aprif 10006-07.

This weele . _ _

A 35,000
Sincg Sept. 1. .

6,480,501

14,000
6,772,884

Recoipts (cantars) — ‘

]
wits | Stnce || This | since || s |
'Ilr'{’l’k.ib’(‘.pl. 1,|| Week,|\Sept. 1.

Soals, i A
80,305]| 1,250177,387
2

Stnce

Exporis (bales)— Week . |Sept. 1.

To Liverpool

; 4:2560/ 151,566 | 5,000
To Manchester .- i 8¢| 5.00

1
eo o LGT L USR T 0000168,746 .==a|172,702
- l:l.EUU.:GS,Ha:- 9,000/273,302((11,250 287,006
2500 61,013; 2,500 53,104 :."DU[I| 08,407

Total exports - - - = zl.auni'-s:m.n:-1[}zs.nnolaa-:.a-t? ls.ouuimu..w:

MANGHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is
firm for yarns and quiet for shirtings. The demand for
both home trade and foreign markets is improving, Wegive
the prices for fo-day below and leave those for previous
weeks of this and Iast year for comparison.

1009. 1808,

BY{ [bg. Shirt- |Cet'n 83§ Iba. Shirt- | Col'n
{ngs, comuon | M irgy, commaon |Mi'd,
lo [inest, Erpé's i ftnest, Upl's

bl md. | d dds b dalle,
6 ‘@7 015 5.02] 04 1045 5 @8 0 | 6.0
0 @7 0% 814 9 1044|5 4488 8 | o4
g a7 64 508 8 10 4 @8 5,00
o @7 7°| 407l 88 v 536
G 67 o015 4.94 g 14| 5.08

g7 7 | Bl 8y oils 1 @3 4 | 573
Tiiar 5 | prol sk 9356 0 w8 3 | 500

321 Cop
Twiar:

1

7
U
4

3 m3
14 @3

SHIPPING NEWS.—A\s shown on a previous page, the
exports of cotifon from the United States the past week have
reached 81,774 bales, The! shipments in detail, as made
up from mail and telegraphie reburns, sre as follows:

jitized for FRASER

Taotal tales.
NEW YORK—Tao Liverpool—April 2—Ceudrle, 40 u 18
To Manchester—April 2—Camoens, 200
To n—Aprll 3—Mes L e Ve =
To H —Aprll 2—La Bretagne, 65 Sea Istand_ . b 65
To 2 les—Aprll 7—Madoonw, 25, .. - -TCTT T 25
To Hremon—Aprll 2—Brandenburg, 746 Aprll 7—Yorck, 801 1,550
To Barcelons—Aprll 5—Antonlo Lopez, 1,635
To enga—April 2—Cretle, 501___ -
To Naples—Aprll 2—Cretle, 160 Co g L Lokl
GALVESTON—Ta I,I\'vrp:m{ —April 6— Politlclan, 13,
To Bremen—Aprll 3—Taurus, 8,271: Wittenburg, 0,118, __
Aprll 6—Inkum, 4,404; St. Leonards, 5,008 g e
To Hamburg-—April 8—Inkum, 3,478
Antwerp—April 6—8. Leonards
Narva—Aprll I—Howth Head, 453_ __ .
Rlga—April 1 —Howth Head, 250__

1

Heval—/ [1|r1I 1—Howth Head, 1,660 ... ____
St, Petersburg—Aprll 1—Howtl Head, 900, _.
Barcelona—Aprll 2—Carolina, 2,009

To Trieste—April 2—Caroling, 4,124
TEXAS CITY —To Mesico—March 23—>Mollna, 30(
NEW ORLEANS—To Belfast—Aprll 2—Bathlln H

To Barcelopa—Aprll 6-—Braslleno, 1,749, __

To Genga— 11 8—Ctetn dl Palermo, 1,

Ta Mexlpo—April 3—Clty of Mexloo, 65
MOBILE—To Havro—April 6—Loglelan, 8,218
SAVANNAH—To Bremen—April 3—Lentn

To Hamburg—April 3—Lennox, 3,108

128 _Aprl §—LEretria, 2,007

To Gothenburg—April d—Lennox, 150

To Antwerp—April 68— Brantwood, 400.__

To Uddevalle—Aprll 6—Brantwood, 200.
BOSTON—To Liverpool—Aprll 2—Sagamore

the fol-
lowing statement of the week’s sales, stocks, &c., at that port:
Meh. 18, Afeh. 20, Apr. 2, Apr. 7,
Hales of the week 66,000 56,000 04,000 30,000
O which specalators took. - 2,000 3,000 4,000 &, 000
Or wi pxporters 1 1,001 1,000 1,000 1.000
Sales, Amerlcan 561,000 53,000 40,000 A5,000
Actual export 4,000 11,000 0,000 12,000
Forwirde - D3000 83,000 T0,000 41,000
Total stoc Ce oo 1,407,000 1,411,000 1,382,000 1,353,000
OF which Ar Sb- 1,207,000 1,280,000 1.257,000 1,250,000
Total Imports of the weelk. ..~ 50,000 07,000 48,000 23,000
Of which Amerlcan 32,000 74,000 &
Amount afloat-=-2 .- 170,000 105,000 118,000
Or which American 135,000 L75.,000 10,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot, Baturday, | Monday. ] Tuewday. | Wadlday. 11'humr.r:y. Fridiy.

| Quint |
H hut Hunlening. Ilardening . Hardenilng,| Modernte
1| steady. demand,

Ml Upl ds. &7 Bl 0,25 5,27 627

0,000 12,004 8,000 7000

7000
Spoc.dexp. a00 1,000 1.000 1,000

1,000

Futures:
Market |}
opened

Steady at | Exclted at| Steady at {Trregnlacat] Qulot at
14 poing | 2456084 | S@0 pla. | d@d pta. 2083 pla
]| decline. pta. adv, | advance, | déeline. decline,

Qulet nt | Btrong at | Quiet at
500014 G0 614 240

Market, |
4 i
pta. mdv. i, ndy.  pla.dee.

Qulet ny
Y @B1lg
oM. ) pé.__:gtf; Dis. v,

~ The prices of futures nb Liverpool for each day are given
below, Prices are on the basis of upland, good ordinary

clause, unless otherwise stated.
The prices are given (n pance and 100ths.

Flrm uneh,
o 214

Thius: 6 06 means 6 061004,

Sat. Maon. Tues. Wed. Thuirs. Fri.

April 3 _—
pl:; 128 123 (124 4 12M] 4 (124 4 [12M] 4 |12 4
April 9. p.m.| p.m. [pom.|p.oLpompoakpan, ponpam,pon, n.m.in‘m.
T d. X d. il d. | 4. | a.

Aprll o___|. .- 1gl12 14

April-May 1234
May-June,
June-Tuly,
July-Aug.
Aug.-Sept

.
:

S
=
A
Fo

AThTh
e —— ]

sl

Kb Sk
e
e

T i e e et e e et 3 D et e e

=
TSI D D e ]

e

HOLI-
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ae
oF

s e e e

Foyepeyrye——r—

ERO—m—xo0n

i e

-

0815108 3
5 08 14
08 08
0n oo
0015 10
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0
34
06 14
0715
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BREADSTUFFS.
Friday Night, Apeil 9 1909,

Flour has latterly been in l_mt-l‘qr‘dl,‘lnam[ and prices have
advaneed in response to steadily rising quotations for wheat,
Grades hitherto neglected, Kansas straights, for instance,
have sold more freely, Kansas millers are said to be having
difficulty in getting wheal in that seetion. Kansas City has
been bitying wheat in Minneapolis. Within a day or two
business has been quicter here, though New York is consid-
ered rolatively the cheapest flour market in this country.

Wheat has advanced by leaps and hounds, not only in
this country but at Liverpool, and the Continental markets
have also risen sharply. The strong cash situation is re-
garded as a leading cause of the rise, couplad with s bullish
Government report on the condition of the winter-wheat crop.,
Moreover, there are predictions that Europe will need 50 "
000,000 bushels during the next four months, and at the same
time that shipments to Europe from Argenting and Australia
will decrense from now on. New high records for prices this
season have been made. Indeed, prices have been the high-
est, with two exeeptions, in twenty years. One was in the
famous Leiter corner in 1898, when May touched $1 85,
and the other was in 1888, when the Hutehinson corner drove
the price in September up to $2. Cush wheat here has risen
about 30 cents sinee Jan, 1. Exporters have latterly been
more disposed to buy. The speculation has heen excited,
with wild trading here and at the West, and with rapidly
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rising prices at New York, Chicago, Kansas City, Minneapo-
lis, Duluth and Winnipeg, In Liverpool there has been large
trading, and London's business in eargoes has inereased. The
Government report on Wednesday was congidered bullish.
It gave the condition of winter wheat on April 1 as 82.2%,
against 85.3 in December, 91.3 in April 1008, 89.9 two years
ago and a ten-years' average of 86.69%,. The acreage was
given last fall as 28 884 000 aeres, acainst 30,349,000, the
final area last year. The Oklahoma State report the other
day puf the condifion as 78.07%,, which is much poorer than
usual,  Now-crop hard winter wheat has been sold ko Liver-
pool, vip the Gulf, for September shipment, at the full :-"llf.p—
ping difference based on Kansas City prices. The quantity
on pasgsage (o Hurope decreased about 4,000,000 bushels,
Export glearances have been only moderate, the foreign
business being resiricted by the firmness of holders.  Mani-
toba exporters have been selling wheat to London and Duluth
exporters have latterly found their offerings to Hurope ac-
cepted.  September prices in Kansas City, as already inti-
mated, have been on an export hasis with Liverpool, FPri-
vate erop reports have begn in gome cases unfavorable. Some
of the bulls think that the winter-wheat orop cannot L‘:xnt'-t!tl
400,000,000 bushiels, A large bull interest at Chicago is sup-
posed o be carrying o line of some 20,000,000 bushels,
though this mayv be an exaggeration. They have roduced
their holdings (0 some oxtent on the recent I':}imi advance,
but are still precicting muech higher prices,  They are not
only belicved Lo be heavily long of the May option, but to
have latterly been buying July, which they are digposed to
freat as an old-crop month on the theory that fhe present
arop will be late, Moreover, some damage is feared in Ger-
many from eold nights, Certainly the crop in that country
is vory baokward and supplies are reported small. “The
season i Russia s Lelieved to be backwiard, pertly owing to
floods.  Prices there sre strong, with a good demand. In
Indis, though it 8 said an average erop is expected, rain iz
needed,  Drapght has deliyed plowing in Argenting. On
the other hand, attention is called to the faet that the bull
campaign hng degenerafed info what to many seems a wild
and reckless affafl, It looks to conservative erities like an
averbought market. The receipts are comparatively liberal,
and though thore is some export demand, Europe is not buy-
ing freely fromm this country. On Thursday prices were
irregular under profit-taking, ending easier excopt on Sep-
tember.  The New York Produce Exchange and the Chicago
Board of Trade were eloged to-day, i
DAILY CLOSING PRICES OF WHEAT FUTTTRES IN CHICAGO!
oat. | v Tues. Wed, Thurs, Fri.
121 %% § 1264 124 % HOLI-
July detlvery 1o elevator, ... ... 1083 W Moll- 11135 1118 DAY,
Saptembér dellvery in elevator. o 100 1005 day, 102§ 104
DAILY OLOSING PRICES OF WHEAT FUTURES IN NEW YORIK.
Sal.  Mon, Tues. Wed., Thurs. Fri,
No. 2 red winter, .o, b.. . 12880 12035 132 1308 134
AMay. dellvery In slovator, ... .. 123%g 12014 1294 130 12014 HOLI-
July dellvery In elevator.. .. ... 1168 115635 1174 1185 1183 DAY.
September dellvery In elevator. .- ..~ 1084 1105 1103 1114
Indian corn has risen in priee with other grain,  Bub for
the dominating influence ulI the excitement in wheat, how-
over, many would be inclined to sell short on the theory
that o big acreage will be planted. Cash hotises have been
selling and the Western s]lip[liiug demand has been rather
slack. The visible supply has increased. The favorite
move of many has been fo sell the distant months on all
bulges, The weather at the West has been warmer nnd
spring-like. Prices are comparatively high, and they
econstitute o strong incentive to plant a large acreage, Yeb
on the other hand it eannot be denied that even the pushing
of field work with a view of seeding nn aren possibly larger
thin that of Iast yesr has the effect of distracting the Larmers!
attention from marketing hiz old erop. Certdainly the
receipnts ab the big distributing centers at the West are
mun.ll. The offerings have been light. Supplies areé coni-
paratively meagre. The stock of contract corn at Chicago
ig 921,000 bushels, against 1,465,000 bushels a year ago.
On Thursday prices for futures reacted under realizing
sales and bear eaiding, but cash prices were fiem, with w fair
demand.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Man. Tuss., Wed. Thurs. Fri.
Caslt torn. - s - - THM IT 77 i) 08 15
May delivery In olevator -.o. 0.0 75% 70)4 784 74N 74 CHOLI-
July dellvery lo clavator. . . | < TN AN TAM T I DAY,
Soptember dellvern® I slevator. . - 9% 744 TiW 738 94
DAILY CLOSING PRICES oF CORN FUTURES IN CHICAGD,
Sat, Mon,  Tues,  Wed, Thirs. #°ri,
May delivery in slovitor. ... ... 6& 073 0745 ORHOLI.
July delivory fnelevatoro .. . ag % 664 Holl- 08d  633% DAY.
September delivery In elévator. .. nody o6k day. B4 Bty
Onts, though forced upward with wheat, have nob shown
much tendoncy to advance independently of this influence,
On the contrary, the disposition of many has been to sell
for a decline in the belief that a very large acreage is to be
planted, and that under ordingry eiroumstances the next
erop will be bountiful, perhaps unusually so. A good deal
of selling of July and September hus been done by Chieago
bears. Some who have bought July and Beptember have
sold May. “Cush’ houses have been sellers.  About
600,000 bushels of Argenting oats ave due here this week
and though they are lgrgely owned by jobbers and may,
therefore, have littls or no effect on prices, itis none the less
an interesting civenmstance, It may be the forerunner
of events of no small moment. It may be the prelude of
mueh larger importations from Argenting and of the entrance
of a new and gignificant factor into this branch of the grain

May dellvery In clovator. .

]
7
&
i

trade. Meantime; though the condition of only 68.5 per
cent in Oklahoma, owing to drought and high winds, is
quite the reverse of favorable, the weather over most of the
oals belt has been pood. Seeding has progressed under
hopeful auguries, The short interest has been largely
reduced, On the other hand, the contract stock in Chicago
is down to 1,054,000 bushels, against 4,264,000 a year ago
and the total stock there has shrunk to 4,011,000 busheis;
agninst 7,230,000 at this time in 1908. On Thursday
prices deelined under general selling,
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGOD,
Sat. Man. Tues, Wed, Thurs., Fri.
May dellvory In elevator. . .. 55584 564 S54MHOLI-
July tl:-li\'urf-' In elevators - 0. 3 Holl- 47% 473 DAY.
September déllvery In clevator____ 4 383 day. 30 303
DAILY OLOSING PRICES OF OATS IN NEW YORK.
. Sak. Moan. Tiles. Wed.  T'hurs. Fri.
No. 2 white 60 14-00 50 45-60 50 14-00 58 14-00 50 35-60 l{){l{#’-

White, 1:!1;::!:'(-!.. 34 (0 30 7
O Ses s --- BB-00:  58-00.  B85-00 GRG0

are cloging quotations;

FLOUR.
.33 W0@S4 20 | Kansas siralght -
6 15@ 635 | Blended clear
Winter stralzht X 10 | Clty patents.
Winter clear.__. 5 45 | Bye flour bbls
Spring patent. . 50 | Buckwheat flour.
,‘-é)rilm strifghts 76 | Graham flour- -
Kanzas olears. .. 15 | Corn meal kiln cdried.
RAIN:
| Caorn, per bush.—
No, 2 mixed
No. 2 yellow

iz 58-00
The [ollowing

Winter, low grades..

30 5085 DO
Winter patents. . - ;

S
us
@
@
3 80 @
e
Wheat, per bush.—
N. Duluth, No, 1
N.-Duluth, No, 2_____
Red winter, No. 2. __ f.0,h,
Hard ' M ==
Onts, per hush,— |
Nat, white 26to281bs _ 58 @50 13
No. 2 white. 50 4 @ 60 Barley—Malting =
White cllppe BE@Ol | Feedlng. o .0 N. Y-
AGRICULTURAL DEPARTMENT REPORT.—The re-
port of the Department of Agriculture, showing the condition
of winter grain on April 1, was issued on April 7 as follows:
Tlie Crop Reportlng Hoard of the Bureau of Statlstics of the Unlted
States Department of Agrlculture estimntes, from the roports of corres-
pondents and ngents of the Buredu, that the average conditton of winler
et o April 1 was 82,29, of & normal, agalnost 91.3 on April 1 1008, 80,9
on Aprell 11007 and 86.68 the average condition for the past ten years oo
Aprll 1. The dectine In condltion from Dec. 11008 to April 1 1900 was 3.1
polnes, as compared with an average decling In the past ten years of 0 polnts.
The averare condition of rye on April 1 was 87.2% of & normal, agalnst
80. 1‘ urh,':m'l 1 1008 and 80.2 the average condition for the past Lon years
on Apr At
Caomparisons for Important winter wheat and rye States follow:
—— il W hedl e
~Condition Aprif 1= Condi- —Condtiton April 1= Condi-
_— {ion — tion
10-yr. Dec. 1 10-yr. Dec. 1
1008, Arpge. 1008, 1008. 1008, Aege. 1008,
0 02 0z 4]

) A 9 48 93

Vestern f.o.h. ]
State and Jersey - Nominal.

Stiles—
Kangns.
Indiana -0 b 2
Nebraskn 01 94
Missourl - a5
Tilleols - 2 A2
Qb0 20 i B Ha
Pennsylvania 5
Oklahoma
Callfornia __ .

Taxas ..

Tennessee ...

Mlehlgan ____

Virginis . -

Maryland

Kontueky ..

\\'ﬂ»hlnqlnu :

North Carolin

Oregon ... %)

New York 02

United States 8§22 AG.6  BA.3

The statements of the movement of breadstudls to market
indigated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending Inst Saturdsy and
sinee August 1 &;r each of the last three years have been:

1900,
.0

Flowr. l W heat, | Cor. l Oats. | RBarley. Rye.

BO(s, 190009, | prcch. 0 L. | brish. 56 103, bush, 32 Ds. beish.ASH. |bu 56 I,
172,406 410,800/ 1,025,750 5 573,000
an0| 200,200
409,935 13,846
65,000

53,100

249 20()
30,383
209,155
288,060
113300
2,105,004

4,084,630
4,675,946

Rectlpis al—

Chleagn ...«
Muwnukes_ - 15
Duluth. ...
Minnvapolls:
Toledo ...
Digtrolt
Clevelpnd - -
St Loula. ..
Poorly
Rarans Clty,

17,000|

279,300/
2,805,024
2,612,023
4,418,000

870,127 |
316,853
A62.410

1,203,704
770,350
1,389,800

f-
'l'nt.wl:“ﬂ‘.'l;
Same wk. ‘08

Same wk. 07 131,504

Blnee Aug. 1 | |
1908-00_ .. H.al(l.2.‘a}'iI89.794.:1\_\?'1{111.501.731
1907-08. . . 12,855,184/ 177,100,670/137 474,053
L006-07- < 14,893 848 | 182,203 891 1151,257,410

5,478,601
50428 B3.009,419(5,747 450
45 875 56,660 36316,184,747

Total receipts of Hour and grain at the seabourd ports for
the week ended April 3 1909 follow:
Flaur, Wheat, Corn,

b By, Dush.
965,200 400,800
T4, a3 173,554
143,800 0

507539

Barley, Ryer
brush, Dughe
B0,525 R
1,315 4,408

Qaty,
bual,
253,150
102,148

Receipty ab—
Now York
Hoston
Portinnd, A
Phiipdel phin
Baltimore. - .
Tlehmond
Now Crleans *....

50 AR2 2 7,500
41,504
24,100

1
20,826

Galveston. .
Moblle.. .
Montreal.
S, Jolin

15,670
373,214
Total week. ... 281,030 1‘025.0}‘% 3-?3 32
Week 1008 ... .. U51.418 676,60 302,258 1,048, 2 ]
Sineo Jan. 11000, 3,012,384 17,471,544 21,000,088 12,384 570 3331:950 251,347
Sinee Jom, 11005 4,680,000 15,707,629 21 502 831 10,205,102 1606,718 1048507

1,648,800 118,277
64

% It;r:ul 4 da nob Include gralo passing through New Oclsany fer ferslgn ports
on through bills of lading.

hitized for FRASER
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The exports from the several seaboard ports for the week
ending April 8 1909 are shown in the annexed statement:

Wheat, Corn,  Flour, Cals, e, Barley,
bush. il tush,  bush.  bush.
115,824 'H:,'.!ll:l 21,130 J7.811

Peas,
Hzports from—
New York
Portland, Me
Boaton ...
Philadelphin
Baltimore
Naw Or
Galvestor
Moblle..
Norfolk. . .
Port Arthu
Ht, Joln. .

Potalsweok. ... 679,170 1,316,701 101,323 . 63,710 0,394
Week 1008 076,810 165,900 247,456 0,480 17,2000 300339 10574

The destination of these exports for the week and since
July 1 1908 is as below:

Flour—— ——Wheat -
Sinee Sinee
July 1

e 1 1) 4| P E—
Since
July 1
1908,
Bush,

8

Week.
Ezxports for week and Apr. 3.
sinece July 1 lo— bl
Unlted Kingdom-- - 85,164 4,30
Contlnent 1
Ho. & Ceént. Amer.. 8
Weat Indies - ...
Brit. No. Am, Cols.
Other Countriea. ..

Week
Apr. 3,
bush.
S01,066

Bush.

5 40,401,155

38 44,550 420

47,64

041,450

it 012

50,455 20,0336

N70,170 04,435,257 1,416,701 26,205,715

Tatal 1907-08. .- 247,450 0,363,437 675,510 06,099,058 165,000 43141 450

The world’s shipments of wheat and corn for the weok

ending April 3 1009 and sinee July L in 1908-09 and 1907-08
are shown in the following:

258,860

329 8,247,155

W e, . | Corn.

1008-00.

Week Since
Aprid 3. Jidy 1.
Euslelr, |  Bushels, Hishels. | Hikghels,
AT 0001143, 746,700] 150, i 1,437

52,346 0

Rrporis, 1907-08. | 1008-00, 1907-08.

Vieek

I Since
Aprid i,

Judy 1.
| Dushels.
00| 23,064,400
0] 14,7485
23!{_{1““‘ 2

Sinee

i
July 1. itk

July 1.

Bushels,
38,758,000

1,052,000
40,576,000
40,504,000

North Amer.
Tussian - ... 044,000
Danublan | 108,000
Argenting (4,520,000
Auatmalinn, - | 1,616,000
Oth. countre's| 104,000

207,000

43,687,500

1 i
0L 000
21,462,000

‘-
28,080,000
14,278,000

Total .. [8,806,000{354,748,700 330,762,000 2,51(;51(:!1[::1-: ,?Lo.ﬂmi Tm'.s:n.tﬁ

The quantity of wheat and corn afloat for Eump;s on dates
mentioned was as follows:

Wheat,

Carn,

Eliriled
Tolal, Kingdont, | Continent.| Total,
Busfiels. | Bushels Bushils. 4 Hushely
Apr 31000, . 130,048 000119,840,000 49,028 (00 2,720, 28450, 000
Meh, 27 1900_ - [32,080,000121, 250,000 54,800,000 2,035, 2,045,000
Aprl 4 I'.ws..lii.'i.'."ﬂ).nn'} 23,240,000 50 520,000 1 480,000 2,020,000

tInided
Kihgdaom. | Condinent

Bushels.

5,610,000
5,270,000
4,400,000

The visible supply of grain, comprising the stocks in
granary atb prineipal points of accumulation at lake and
seabonrd ports April 3 1909 was as follows:

AMERICAN GRAIN STOCKS.

W heat, Cary

Ry,
Brieshs, §
)

leshi,
5,000
8,000

B-“J‘."}Ll‘)

Bartey,

New York
Boaton - ...
Phlindelphia
Baltlmore
New Orles
Cialveston 1
Buffalo - - 2,056,000
o - 1,075,000
Toledo ... 203,000
Detrolt - ... .- - 380000
Chleago - 4,041,000
Milwaukes - 246000
BOL D0

Lo
2,000
802,000
131,004
1,078,000

1,000

24,000
s

Minmeapolls
B, Louly
Warsas (1t
Peorla. .. ...
Indianspolls .

Total Apreil 3 1900
Totnl Meli: 27 1909, -

1l I;l:i:ll-li'l
25,000

87 000
182,001
00D 18,000
144,000 07 000
40000 s ] _';,ud;ltli m-Jn_inn_J
A2, 000 3000 9,007,000 GSE4 000
CANADIAN GRAIN STOOKS.
W hant, Larn, Caix,
Biesh, Buth. baealy.
45,000 17 1,000

5,000

= 00
240,000

e, Burlew;
brieh, Bl
S5 iah 05,000

Mantreal

Fart Whillam . - w= i E3000
s alloat. - G000

Port Arthurs... == 3,540,000

Other Canndlinn LIRS

Total Apr) 3 1909
Patal Meh. 27 10049,

S0, 000
7710000

171,000 05,000
25,000 104,000 118,000
SUMMARY.
What, Corn,
bk,
46,142,000
2.310,0080

flats,
el
0,002,000
17 1,000

Barley,
Drigh,
4,212,000
5. N0

Ameridon ... ..
Canmdingy .o oo oo

Total Aprll 3 1009,

Totnl Mel, 27 1000 . .

Total April 4 1003, . 4.4
i, 1218,
1) ¥

Total April 7 1004 0,200,000 73,000

Taotn] April & 1005 R 080,000 L 000

Total Apell 0 104 - 0,500,000 10,342,000 045,000
————

THE DRY GNHOI'NS TRADE
New York, Friday Night, April 9 1909,
One noteworthy and important development of the week
is the better tone in the primary cotton goods market; frading
in eonvertibles and print eloths has been fairly active eom-
ared with the recent dulpess, and the low prices, particu-
larly for gray 2oods, seem to have been eliminated, Con-
verters, in fact, have raised their bics for goods on contract ,

500,000
S 000
G58,000
»and, 000
2.5 (00
1,263,000

S.810,000

122,000
3, 179,000
2417000
3,140,000
4,766,000
3,015,000

but #ellers as a rule are not overwilling to accept business,
except for small lots of spots, at current levels. 'The diffi-
culty experienced in some quarters in securing as many
goods on confract as desired has made buyers realize that
mills are gold up to a greater extent than they had thought
was the case.  More interest has been taken in staple cottons
generally, while demand for fine and fandy lines has been
well maintained, Substantial sales rct_‘.uril.ly for export,
together with the firmer market for cotton varns in syin-
pathy with the strength of the raw material, have served to
strengthen the market, especially on gray goods and other
fabries, such as drills and sheetings. Jobbing houses have
enjoyed a fair trade in wash fabrics, white poods, light-
weight hosiery and a few other lines; but filling-in orders for
summer requirements have not come forwargl freely, and the
jobbing trade as o whole has been rather quict; some orders
for fall goods are coming in, and the outlook séems to be
good for that season. Jobbers have not yet started to cover
their future requirements except on some brown coftons and
heavy sheetings. Prices of cofton goods in the secondary
market have ruled steady. In the silk-piede goods division
there has been a good call for prompt delivery, particularly
for pongees and printed foulards, but uncertiainty aver the -
tariff has restricted forward buginess. Activity in the
dress goods markef is confined chiefly to the delivery of
sample pieces; in some worsted mills preparations are under
way for the spring 1910 season.  Men's wear lines have con-
tinued seasonably quiet, Much interest is being manifested
in the movement started hy woolen and worsted manu-
facturers with the view to taking concerted action toward
placing their business on o more remunerative hasis and also
to protect their industry against misrepresentation, adulteri-
tion and otherabuses; the American Associationof Woolenand
Worsted Manufacturers has sentu eireularlotter fo its members
suggesting # general conference of manufacturers of men’s
and women's wear at an early date, prior to the opening of
the next season, and ealling for views as to the advisahility
of holding such n meeting, During the current week very
little export business has been done for Chinn account, but
miscellaneous trade has continued of fair propartions,

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending April 3 were 8,460
packages, valued af 8574474, their destination being to the
points specified in the table below:

1909——
L SHited
Netwe York to April 3, Jan. 1,
Great Urltaln e ] 280
(ther Europe. . ="E
Chinn
Indin ..
Arabla, ..
Alricn _ oo
West: Indles_ .
Mexlco, ..
Central America. .
South Amerlea.
Other countries. .

— M —
Sénce

Week., Jan, 1.
42

191

241
40,080 5,674

A,5600
7017

o

2,701
10,347
423

e 103

Total bt o TR SR E $ioh

The value of these New York exports since Jan. 1 has
$5,250,877 in 10908, against 32,956,270 in 1908,

A firmer tone has developed on most lines of heavy brown
cottons, reflecting to some extent, the recenti purchases for
export. Colored ecottonsg, especially well-known hrands of
shirtings and working-suit materials, have worked into a
somewhat better position, Tickings have heen in fair de-
mand and continue steady, while denims have improved,
especially ticketed lines.  In pinghams the feature is the
continued searcity and increased diffieulty in scenring de-
sirable deliveries: some leading Southern mills producing
staple ginghams are said o have booked business (or a num-
ber of months ahead, In certain quarters bleached poods
are very firmly held; the strength and freer pirchasing of
gray poods have naturally imparted firmoess to the former,
Fancy prints, particularly bordered effects, have continued
in active request; but staple prints have moved slowly,
eurrent buginess heing confined principally to small filling-in
orders; there has also been some export husiness with miscel-
laneous ports. Wash fabries, particularly novelties, have
been well taken, Wide convertibles have been purchased
more freely at higher prices than a week ago far hoth spot
and contract delivery, and, although buyers are still bidding
former prices, mills are reported as fiem in their views;
More interest has also heen sbown in print cloths, and prices
for some deseriptions display & hardening tendenoy; regilars
are still quoted at 8 7-16c. nominal but standard  wide
ooods have advanced to 41ac.

WOOLEN GOODS.—In the dress goods division outtors-
up are ureing prompt ghipment of sample picces of goods
under order, and mills Have been busy meeting such réquests;
an unusually Jarge vardage of unfinished worstetls has been
hooked for the fall season, Some worsted mills have already
begun proparations for spring 1910, and, while it is too
early to make any definite prediction, present indications
arg that faney panamas and plain and faney serges will be
well regarded for that season. 'The usual between-seasons
insetivity is still in evidenco in the men's wear market, and
as yet only a fow repeat orders have heen received.,

FOREIGN DRY GOODS.—But little ochange is noted in
conditions governing imported dress fabries; huginess still
being more or less restricted by the tariff uncertainty. Linens
are strong and in active request. Burlaps have ruled quiet
bot unehanged, -

44,055
beon
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MUNICIPAL BOND SALES IN MARCH.

Munieipal bond sales made during March have established a
new high record for that month, Our table shows that the
output was larger by almost twelve millions than the best
total reported for thiat month in any other year. Not includ-
ing temporary loans and Canadian sales, the disposals for
the month were 832,324,200, In addition temporary loans
amounted to $6,247 080, while sales by Canadian muniei-
palitics were 83,838 208, The magnitude of the sales is
acconnted for by the fuct that o number of large issues were
disposedof . New York City placed $10,000,000 4s ona 3.93%,
basis, Among the other large issues were the following:
$2,888,000 3¢ and 3345 (18 issucs) of the State of Massa-
chusetts at 101.196; 81,075,000 City of Pittsburgh 4s nt
103.016; 51,314,000 State of Oklahoma 4s; $1,000,000 City
of Seattle 45 ab 100,655, and $1,000,000 Allegheny Counly,
Pa., 45 at 1021711, The gand prices obtained for the fore-
going as well ag for the majority of the bonds sold during the
month show that the market for municipal issues remains
strong and aetive.

The number of municipalities emitting bonds and the
number of separate issues made during March 1909 were 180
and 347 respectively. This contrasts with 205 and 251 for
[Pebruary 1908 and 183 and 263 for March 1908.

For comphrative purposes we add the following table
showing the aggregates for March and the three months for

a series of years:

Manth of
Mireh,
424,200
18,012,084
~ 10,620,107
ah332013
17,880,922
14,728,624
9,084,040

For the |
Three Mos.
S065, 250,801
90,760,225
67,820,063
67,030,240
45,727 806G
46,516,046
H0,176,708 a
7,080,232 31,510,630 ) 06,004,240 17,504,429
10,432,241 235,894,384 1802 _ H, 160,600 22,264,431

QOwing to the crowded condition t)f.(')lll‘ columns, we are
obliged to omit this week the customary table showing the

month's bond sales in detail. It will be given later,
- —r—

News Items.

Denver, Oolo.—Appraisers’ Report on Value of Water-
Works.—The Board of Appraisers apponted in 1907 to
dotermine the val ue of the plant of the Denver Union Water
Co. have fixed the total value of the property of that com-
pany at $14,400,000, consisting of physical plant $10,354,-
075, water rights 82,845,025 and going concern value
$1,200,000. This appraisement is the result of the agree-
ment entéred into by the city and the water company on
Sept. 17 1907, This agreement, which was published in
full in V. 85, p. 1145, provided among other things Chat
(after the appraisement had been made) a special election
should be held in the spring to allow the voters to determine
whether the city should purchase the plant at the price fixed
by the appraisers or whether the company should be granted
n new franchise for 20 years under a schedule of rates pre-
pared by the appraisers.

Towa.—Legislalure to Adjourn on April 9.—The Sennte on
March 31 adopted the House joint resolution which e'amvidmi
for final adjournment of the Legislafure on April 9.

Kansas Oity, Kansas.—Z&lection to Vote on Bonds [or the
Purchase of Water Works.—A special election will be held
Muy 4 to vote on the fullowing propositions:

Ioirst—To lasle 4.44% 30:yonr bonds to pay the amoeunt of the award
made by the Commlssioners previously sppolnted to appealse the plant
and property of the Metropolltan Water Company, spught 1o he acqulred
by the city. Tho prley fxed by the appralsers (3 51,007,800 63 plis the
amount to be psld for povetment work at pumplng statlon under the con-
f.rm-.l.rnmdu hy the Metropolitan \Water Co, and fuel on hand at date of
teansfer,

Secontd.~To lssue $400,0000 4 4%, S0-yvear bonds for the purpose of
enlarglog, lmproviog and extending the water-works system In the evont
of the same belog ncqulred by the olty.

The bonds, if authorized, will be issued indenominations of
$1,000 each and bear somi-annual inferest. Sce V. 87,
p. 178,

Loa Angeles, Oal.—New Mayor Chosen at Recall Eleclion —
An eloction held in this ¢ity on March 26 under the recall
yrovision: of the eity charter resulted in the election of

teorge Alexander as Mayor to suceeed ex-Mayor Harper,
The recall provision, under the terms of which a city: official
can be compelled at any time Lo submit the guestion of his
continuance in office to the voters is in force in a number
of eities. It is said, however, that this is the first instance
where the provisions have been invoked except in the case
of minor officials.. Mayor Harper, against whom the recall
election was directed, resigned before the date of the election.

Masgsachusetts.—Sarings Bank ITnvestments.—We have re-
veived o lotter from the office of the Bank Commissioner
it avhich it is siaked that numerous requests are being made
akothab office for copies of the new list of savings bank in-
yestments, The requests, nceording to the letter, are being

Month of
March,
38,080,735

For the
Threa Mos,
$84.402 486

18,621,586
28,765,743
35.5?] 602

21,026,042

5,080,424 24,118,813

made by those who have evidently taken our item in V. 88,
p. 894, to mean that a new list of investments had been pre-
pared by the Department. As stated by us, the Bauk Com-
missioner simply ineluded in his report for the year 1908 the
list issued last November, incorporating in the same the
various changes which we enumerated. A new list will not
appear until Feb. 1 1910.

Nebraska.—Legislalure Adjourns.—The thirty-first Legis-
lature of this State adjourned on April 3.

~New York Oity.—Referée’s Report on City Debl Limil.—
Gen. Benjamin 1, Tracy, appointed as referee in the suits
brought last summer to restrain fhe letting of contragts for
the Irourth Avenue Subway, and the making of appropriations
for other improvements, submitted his report to the Supréme
Court on April 8. The suits were instituted by Jefferson M.
Levy, David Meyer and the Fleischman Realty & Construe-
tion Company, on the ground that the eity on June 30 1908
had l_r_xf_:m_:tle.d the limit of indebtedness preseribed by the
Constitution, It was for the purpose of determining this
point that Gen. Tracy was appointed, and his findings are
that on the date in question (Juue 30 1908) the city had a
borrowing capacity of $108,205,715. It is said that un-
official estimates obtained at the Comptlroller’s office, made
on the basis of Gen. Tracy's figures, show that the city
should have a borrowing capacity at present of about $165,-
000,000, This increase is accounted for in good part by the
advance in realty values effestive for taxation on July 6 10908,
Referee Tracy's report gives u borrowing margin greatly in
oxeess of that estimated by the Comptroller ar by other com-
missions which have been investigating the cily's linances.
The Comptroller estimated the city’s borrowing eapacity as
$2,507,448 62 on June 30 1908 and 848,605,847 85 on Jan. 1
1909, One of the most important variations between the
computations made by the referee and those made by the
Comptroller is the matter of the city’s contract liability.
This linbility on contracts outstanding on June 30 1908 was
slightly in excess of $54,000,000, and was included in the
debt in the estimates made both by the City Comptroller
and the Charter Revision Commission. Gen. Tracy holds,
however, that the eity should be held liable for only that
portion of the contracts which had been earned up to June
30 1808, Therefore he includes in the debt only $2,553,-
933 92, that amount representing what had been earned
on outstanding contracts up to June 30 1908, The follow-
ing is the tabulation adopted by Gen, Tracy for the purpose
of determining the borrowing capacity:

TAKE:

1, All bonds outstanding, exeopt revenue honds, lssued within Nve Years
irior to June 30 1008, and lucluding those Issued in antigipation of the col-
ectlon of taxes In 1902, amountini to $100,000.

2. The booded Indebtedness oxiating agalost the varlous pountles prior
to the consolldation, amounting to 21,808,270 64.

#. Assessment bonds.

1. Judgments agalnst the eliy-

6. Open market ordars.

o, All sums earned on existing contracts (amounting to $2.653,033 02
on June a0 1908). ;

7. The amount of Nabllity for land taken for pulile use,

FROM THIS DEDUCT:

1, County bonds standing at the time of the consolldatlon,

2. Bonds Issued to pay debts Incurred for water supply sloce Jan, 11804,

8. All sinking fund holdings (except 4 mortgage on real estate for $64,680
held In thesinking fund, which s regarded racrvely as an asset).

4. All eash beld In vorlous sinking funds,

5. The annual Installment Ineluded In the budget for 1008 required to
be pald Into the sinking fund.

0. Honds whose mfmunt was pravided for ln the budget of 1008,

7. All cash In the Treastiry from unallotted procecds of bonds Issusd to
pay debtd lncluded o serlving &t the indebtedness of the city under the
constitutional provision.

8. All cashon hand applicable to the lguldation of contract Habiley,

With the above as a basis; Gen. Tracy arrives at the
following statement:

PERMANENT BONDED DEBT.
Bonds lssued by old cifles of New York and

Hrookiyn and counglesnow In greater clty$218,802,070 36
Corporate stoekt lssued since consolidation

for Whahover PUrpost. . - - cow - - AT7.080,425 54
General fund bonds. .- .. 64,260,000 00
Assessment bonds. ... .. i 28,370,632 65
Reveoue bonids Issued in antlolpation of

100,000 00

taxes of 1002

. Total permanent bondeddebt . .. .o ... - 377,541,128 L1

To which add obligatlons other than bonded Indebtedness:
Contenot Habillty. <o - caecas 32,503,083 02
Netland Hlablity 21,701,131 75
Interest On same. . 2,000,000 00
JUAEMENLS orericnaa ot 196,420 08
Open markot orders 78,203 Do

20,520,785 71
$800,072,014 66

Total other obligations. . . -

TOTAL INDERTEDNESS

Dedipet from this total:

County bonds and water bonds [ssued

ginge Jan, 1 1804, exempted by Con-

agtution .- .... . ee i 304,070,683 27
Sinlklng fund bholdings - e B74,405 71
Ponda payable L 19008, provislon for

whose payment was made (n phe bhud-

et for that year,d 820,626 47, sl un-

Allotted progecds of bonds lssued Lo

{my dobts Incursed, whiloh are inpluded

n indebtedness of the clty under the

constititional proviston, $15,023.744 14 16,744,560 61

Further deductions from contract Uability 8,633,008 00

Total deductions..... .. .. 288,228,608 D2

Neb debt as estimated for debt Himit $517, 844,345 54
107 of nssessed valuatlon of real stato as appearing on 1907
- 624,050,080 20

Omaha, Neb.—New Limit of Indebledness—We have ro-
ceived the following letter from Mr. Frank A. Furay, City
Treasurer, bearing on this city's debt limit. It is proper te
say that we never made the remark attributed to us in this

hitized for FRASER
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letter, namely, that the city was “going over ils debt limit in |

seeking to issue 3200,000 more bonds.””  We print the letter,
nevertheless, beeause we wish to place on record the fact
that the city’s debt limit has been enlarged,

Géntlemen,—Under date of 27th, Messrs, B, H. Rolllns & Sons, bankers,
238 La Salle St., Chieago, 1., write:

" rThe Commercial and Finanelal Chreonlele published a statemont
recently that your ulL:{' was golng over [ts debt Umie i seeking 1o lssue
$200,000 more bonds,*

The facts are: ‘The Leglalature of Nebraska now In Sesslon, under date
of Peb. 23 1000, passed Senate Flle No. 44, which was approved by the
Governor under date of Feby, 26 1000 with the emergency clause, and which
will be known as Sectlon No, 196 of the charter governlng cltles of the
metropolitan clasd, reading as follows:

“The bonded debt shall not at any thme exceed [n the acereente 59, of
the actual value ol the taxable property within the corporate limits of the
olty, such mctual valug to be determined by veference to the assessment
of property In sald elty."

All lawe: In confilet repealed,

1t also provides that intersectlon and sewer bonds may be tssued without
O AARS: v, thN. wids publicity, it

ease plve this wide publieity, that nd question as to the clty's le
rights to lssue additlonal bonds exists, } ¥ 8 begal

Al having coples of blll struck off for distribution, a copy of which will
be malled to you.

Yours truly,
FERANK A, FURAY,
Clty Treasurer,
We also print herewith the new Aect referred to in the

above letter.
Be & Engcled by the Legislature of the State of Nebraska:

Seetion 1. That the second section numbered 195 of Ohapter 124 of the
Complled Statutes tor the yenr 1007, the sald sectlon boing foumnd upon
Pns'.r: 285 of gald Compllation, bs amended o a5 to read a8 follows, and
¥ hereafter known as Sectlon 180,

Sectlon 196. The bonded Indebtedness of the (‘li.f vxelisive of disteict

ading bonds, distriot linprovement bonds, !mhll(- Hbrary bonds, rencwal
yonds, bonda Issued for the purpose of funding or taklng up and malking
payment of the floating Indebtedness and Ualillitles of the clty, or bonds for
the erectlon or purchase of a oity hall, auditoriom or e engine houges, or
the construction or purchase, or for the construction and malutenance nf
subways and condulis, or for park purposes, or for the purehage, constre-
tlon or appropriastion of gas works, water works, eidctric Hght plants or
power plantd, shall not at any tlme execed In the aggregate 69 of the
actuasl value of the tasable property within the corporate 5 of the ¢lvy,
guch actual yalue to be determined by reference to the assessmont of prop-
ert:{ In #ald cltf.

Seotlon 2.  Phat sectlon 107 of Chapter 124 of the Compiled Statutes of
1007 be amended 800 a5 to read as follows:

Sectlon 107.  No bonds ghall hereafter be lssued Inoany one vear In
excess of 32450,000, except renewel bonds or bonds Issued o be excnnnged
for other bonds for the purpose of readucing the rate of (nterest, distrior
grading bonds, bonds for funding the foating Tndebtednesy and distriot
streat Improvement bonds, Intersection bonds, bonds for the construction
and malntenance of subways o condults, or bonds for the [‘Itu'('hau;c,
atructlon and malntenanco of gas works, water works, eleotrle light ply
oF power plants or Iand therefor, or land for publie parks, parkways or
boulevards,

No bons except distriot street Improvement bonds, renewal bonds and
bands In exchange for other bonds, diserict grading bowds snd hands for
tunding the Moating lodebtedness, sewer bonds and atersection bonds
shall be lgsued untll the electors of sabd eity shall have suthorizesd the
samu by a two-thirds vote of elealors of sald clty, vatlng oo sald proposition
Ak the geneéral or speclal electlon of said city hold after ten days notlee,
pubilshed In the offfelal paper of the clty, stating the maximum amount
proposed to be lssued and stating dennttely the purpose for wileh they
are to be aued. Provided, that Donds for water works may be authorized
by a majority vote of the electors of the ety voting on such  proposition
ab o general election, or by a twosthirds vote cast on sitch proposition in
case [t shall be submitted at a speclal election,

e
Seetlon 3. That sectlon 199 of Chapter 12a of the Complled Statutes
for the year 1807 be amended 50 a8 to read as follows;

Sectfon 199.  Whenever the mayor and city councll deem It expediont,
they shall have powder, for the purpose of paying :,ru- 008t of paving, re

paving or macadamizing the otersectlons of streets and Apaces: opposite
alleys and In front of property not subjeot to asse nt for publle improye-
ments, and for the piurpose of paylng for the construction of maln SEWErs,
to lsstie bonds of the ity to run not more than twenty years and to bear
Interest payable semi-.‘\mlllall%{' Al the rate of not to excecd 6% per annom,
with coupons attached, sald honds to be ealled “Intersectlon Bonds' and
"“Sewer Honda'! respectively, and which shall not be gold for less than L,
and the procecds of which shall be used for no other purposes, The AFET-
gate amount of such bonds lssued In :mly oune year lor paying the coat of
paving, re-paving or macadamizing the Interscetlons of streets and kpaces
opposite alleys and Lo trong of l!mﬂl.'-rt:.’ not subject to assessment for public
Improvements shall not exeeed the sum of $100,000, nor shall the sggrogate
amonnt of bonds lssued to pay the cost of construooting maln sewers exceed
the sum of $100,000 in any one year.

Sectfon 4, 'That dald second s¢ctlon numbered 195 of Chapter 124 of the
Complied Statutes for the year 1007, the sald seetfon ln:in_ii found upon
page 250 of sald Compliation, and sectlony 197 and 190 of Chapter 12a of
the Complled Statutes for the year 1007, as they now exlst, be and the
same horeby are répealed,

Seetion f,  Whereas, there ls an emergency exlsting demanding that
this Act shall take effect at once, therefore this Act shall takeemect nnd he
in foree from and after the date of ita passage and appraval by the Goyernor,

Washington.—Death of Governor.—Qav. Samuel G. Cos-
grove died suddenly at 3:30 a. m. on March 28 at Paso
Robles. He had been elected last November and will be
suceeeded by Licutenant-Governor M. I, Hay, who has
been acting Governor since g few days immediately after
Mr. Cosgrove's accession to office.

Wyoming,—Creafion of @ Commissioner of Tazalion.—The
1909 Legislature of this Stute passed an Act (Chapter 66,
Laws of 1909) creating the office of Commissioner of Taxa-
tion, who is to be appointed by the Governor with the
advice and consent of the Senate., The new commissioner
will have power and authority to exercise general supervision
over the administration of all assessment and tax laws, over
all county, town and evity tax assessors atid hoards of equali-
zation, leyy and assessment, to the end that taxation of all

property, real, personal and mixed, shall be made relatively |

just and uniform, and atb its true and full cash market value,
Assessors or boards failing to assess property in accordance
with this new law do so under IJ(‘-ﬂZ!]t-}" of forfeiture and re-
moval from office. Heretofore property in the Siate is
unldarﬁtnutl to have been assessed ab 33 1-397 of its actual
value,

Bond Calls and Redemptions.

Abington Township, Montgomery OCounty, Pa.—Bond
Call —The following road-improvement bonds will he paid
on May 1 at the Jenkintown National Bank in Jenkintown:

Loan of 180.
Class D.—Nod. 19, 20 and 21, In denominations of 51,0000 Nos. 60 to 64
inclusive In denominations of §500; and Nos. 231 to 251 inclusive
In denomioations of $100.
Laan of 1804.
Clnss G,—No. 440 In denomination of $500,
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| nnd 45,

Denver, Colo.—Bond Call—The following bonds will be
redeemed on April 50:
STORM SEWER BONDS,

Suly, DMst, No. 2 of the Capltol YL Storm Sewer Dist. N
Hub. Dist. No. 8 of the Capltol Hill Storn Sewer IJI:i?.t"\{u.-h!_}i!iig‘[lu}-!::\;?iﬁﬂ.
Sub, Dlst, No. 9 of the Capitol HIl Storm Sewer Dist, No. 1, Bonda
vos, 10 and 20 S 2 EF
Sub Dist, No. 11 of the Capltol HIL Storm Diat, No, 1, Sond No. 16.
SANITARY SEWER BONDS,
Slde Sanltary Sewer Digt. No. 1, Bonds Nog. 2 27 ine) 76
Speclal Sanltary Sewer Dist, No. 1, ]_lmm_qlN -.J; ‘:‘n:,::.l_tqll‘s:
Hlg I3 Specinl Sanitary Sewer Dist, No. 7, Hond No. 29 ?
Nortll Deaver Sanktary: Sewer Dist. No, b, Bond No;, 23, {
West Colfax Ave. Special Sanitary Sewer DIst, Honds Nos. 21 and 22,
SIDEWALK BONDS.

Sidewalk Dist. No. 8, Bond No. 25.
Sldewalk Dist. No. 12, Dond No, 53.
South Broadway Sldewalk Dist: No. 2, Bond No, 18,

IMPROVEMENT BONDS,

Capltol HIl Improvement Dist, No, 4, Honds Nos. 98 and no
East Colfax Ave. Tmprovement Dist, No, 1, Bongd No, 48, y

East Denver Improvenent Dist, No, 1, Bonds Nos, 79 to 112, (nclusive
East Denver Improvement Dist. Ko, 2, Honds Nos, a0 and 70 3
Highlands [mprovemsent DISt, No, 1, Bond No. 34, '

North Stde Improvement Dist. No. 1, Bonds Nos. 16 to 66 Inelusive,
North Stde Improvement Dist. No. 2, Bonds Nos, 11 to 13 Inclusive
South Broadway Improvement Dist, No, 2, Bonds Nos. 42 anil .|,:|;'
South Capitol Kl Improvement Dist. No. L, Bonds Nos. 23 and ::.1'
West Denver Improvement Dist, No, 1, Bonds Nos. 86 to 88 Inelislve.

PAVING BONDS,

Lawrence St. Paving Dist, No. 1, Bond No. 4.
Twenticeh Ave. Paving Dist, No. 1, Bonds Nog. 15 and 16,

SURFACING BONDS.
Surfacing Disg. No. 1, Hond No. 28,
Surfacing DIist. No. 3, Bond No. 38.

PARK BONDS,

Highland Parke DIist, Bonds Nog. 242 to 244 Inclusive.

Upon the request of the holders of any of the above bonds
received 10 days before the expiration of this enll, the City
Treasurer will arrange for their payment ot the Mereantile
Trust Company, New York City, but nol otherwise.

Grant Oounty (P. 0. Milbank), 8. D.—FHond Call.—This
eounby has given notice of its intention to exercise its option
on the following refunding bonds: Nos. 1, 22, 23, 24, 44
Denomination $1,000 each, Date April 6 1896,
Payment will be made at the Hanover National Bank in
New York City.  Interest will cease May 24,

Tennesseo.—Bonds Purchased for Redemption —Arrango-
ments have been made by the State Funding Hoard for the
purchase and cancellation of $§70,000 39 se{tlement honds.
The bonds were purchased, according to reports, at 97.

Hartford—South School District, Conn.—Hond Calli—
Bonds Nos, 2, 8, 10, 13, 17, 28, 30, 36, 49 and 50 will he re-
deemed on May 1 at the Fidelity Trust Co, in Hartford.
Securities are dated May 1 1847,

Iberia and St. Mary's Drainage District (P. O, Jeaneretts),
La,—Bonds Drawn.—On March 20 bonds Nos. 8, 39, 48
and 76 were deawn [or payment,

Japan.—~Bonds Drawn for  Bedemption.—On  April 1
20,000,000 yen of the Japanese Government Hxehequer bonds
(internal loan) Second Series (Mark ) issued in 1904 wete
drawn for redemption on or alter April 30 in Japan. A list
of the drawn bonds will be posted about May 1 by the
Yokohama Spevie Bauk, Ltd., in New York City. The
honds will be purchased by this bank at the current buying
rate of exchange on Japan.

Morgan Oounty (P. 0. Versailles), Mo,—Hond Call.—
Payment will be made on May 1 af the Franklin Bank of
St. Louis of 8% funding bonds Nos, 228, 224 and 225,
Denomination $500. Date May 1 1894,

Bond Proposals and Negotiations this week

have bean a5 follows:

Adams County (B. 0. West Union), Ohio.—Band Sale.—
On April 6 the 814,000 4%, 20-year coupon funding honds
deseribed in V. 88, p. 777, were s:wm'xip{. it is stated, to
Hayden, Miller & Co. of Cleyeland at 103,364 and acorued
interest, . .

The following hids were receiyed:

Hayden Miller&Co.,Clov.*$14,471 00|00, R, .‘iu_lh-:-nl-i Lo West
Well, Roth & Coi, O Unlan (53,000 honds) - $2,026 00
Seasongood &Mayer, Cine-* 1 do 10 8 5. W T, Wit
A. Kleybolte & Co,, Cloc. Unlon ($1,000 honds) .. 1,010 00
Security Savingy Bank & J. AL Qolling, Dobarton

Trust Co,, Toledo (51,000 bonds) . 1,006 00
Otly & Hough, Clovelsnd . P. M., Seaman, We
Plrst Nat, Hank, Cleve. .- (§1,000 hondsy 1,006 00
Bank of West Unlon

* Anil accrued Interest,

An offer was also received from B, I', Kimble of West
Union,

Alcester, Union County, 8o, Dak,—Raond Offering,—Pro-
posals will be regeived until May 3 far $7,000 495 20-year
water-works bonds. Authority, vote of 73 to 37 nt elestion
held Mareh 15 1900.

Ashland, Clay Oounty, Ala,—ZBond Offering,—Proposals
will be recaived until May 2 (this date falls on Sundsy, but is
50 given in the official advertisement) by O. B, Cornelius,
Mayor, for 88,000 5% 20-year sehool-building bonds,

Ashtabula County (P. 0, Jefferson), Ohfi.a,_ga nd Offering.
—In addition to the $12,000 Colebrook Township bonds fo
be offered at 1 p. m. on April 189, proposals will also be
recaived by J. 0. Rodgers and R. C. Young, County Com-
missionets, at the same time and place, for $30,000 414%
coupon New Lyme Township road-improvement bonds.
Authority Section 4670-19, Revised Statutes, Denomina-
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tion §500, Date March 1 1909. Interest semi-annually ab
the office of the County Treasurer in Jefferson. Maturity
$3,000 yearly on March 1 from 1910 to 1010 inclusive.
Certified check for $500, payable to B, . Thayer, County
Treasurer, is required.  Purchaser to pay aceried interest.

Attleboro, Mass.—Noale Sale.—On April 6 326,000 4%,
notes for new streets and a soldiers’ monument were dis-
posed of at 101.152 to Graham, Moore & Co. of Boston al
101.152, The other bidders were:

Blodgett, Merrltt & Co., Bos 100,77 |N. W. Harrla & Co., Bostan.100.208
Blake Bros. & Co., Boston___ 100,44

Denomination $1,000. Date Aug. 1 1908. Interest semi-
annual.  Maturity $5,000 yearly from 1809 to 1912 inclusive
and 56,000 in 1913.

Auburn, Nemaha County, Neb.—Band Offering.—Pro-
osals will be received until 8 p. m. April 12 by W. H.
onsfield, City Clerk, for the $54,000 water-works and
821,000 597 sewer coupon bonds vated (V. 88, p. 609) on
March 2. ‘Authority Section 39, Chapfer 14, Laws of 1900.
Denomination $500, Date May 1 1909, Interest annually
at the fiscal agency in New York City. Maturity May 1
1929, .‘Hll)j{'.(!L to ecall after May 1 1014, Certified t.'hl.‘.l‘.'-_k
(or cash) on an incorporated bank pr trust company fm'_ 3%
of bid, made payable to the City Treasurer, is required.
Tatal debt, thess issues. Assessed valuation 1908 $778,440,

Bayonne, N, J.— Bids.—The following bids were received
for the $175,000 4159 20-year funding l)m1r,l.~_‘. disposed &')f
on April 1 to Farson, Bon & Co. of New York City at 105.45.

Farson, Son & Co., N, ¥._..105.40 | Welly, Roth & Co., Cinelnnatl.102,244
R, M, Grant & Coi, No Y- _--106:101] Kpontse Bros,, No Yoo .. .101.025
H, L. Crawford & Co., N. ¥.,104.703 | Mechanles! Trust Company,
A. B. Leach & Co., Nu Yoo -104.087 Hayonne. .. .. ——au-101:872

Denomination $1,000. Date
Jan. and July,

Bee County (P, 0. Beeville), Tex.—Bond Sale.—The 81,300
497 H-l)-year (optional) bridge-repair bonds registered by
the State Comptroller on Feb, 11 (V. 88, p. 575) have been
purchased by the County School Fund,

Beloit School District (P. 0. Beloit), Rock County, Wis,—
Correction.—The atatement that this distriet is offering
far sale $130,000 school bonds (V. 88, p. 838) is erroneous,

Berea, Cuyahoga Oounty, Ohio.—Bond Sale.—The follow-
ing award was made on April 5 of the two issues of 59,
conpon bonds described in V. 88, p. 805:

$10,800 Beech Street improvement bonds awarded to Seasongood & Mayer
of Cinelnanath st 105,27, Maturlty from Aprll 1 1910.t0 Ouve, 1
1010 inclusive.
2,000 East Grand Street (mprovement bonds swarded to Hayden, Miler
& Co, of Qleveland at 104,060,  Maturity from Ocg, § 1010 to O, 1
1018,

Purchasers to pay accrued interest,

Berlin, Worcester County, Md.—Bond Ojffering.—Pro-
yosals will be received until 12 m. to-day (April 10) by the
Mayor and Couneil for $25,000 5% conpon water and electrie-
light bonds.  Denominations: 50 bonds of $100 each and 40
Bonds of $500 each. Date Jan.1 1909, Interestsemi-asnnually
at the Exechange & Savings Bank in Berlin, Maturity $500
yearly from July 1 1914 to July 1 1963 inclusive, Bonds are
exempt from all taxes with the exception of those levied by
the Btate, Purchaser to pay nacerued interest, The eily
has no debt at present, Assessed wvaluation 1908,
3750,000.

Binghamton, Broome OCounty, N. ¥.—Bond Sale.—On
April 7 the $20,000 477 registered school-improvement bonds
deseribed in V. 85, p. 895, were awarded to the Binghamton
Savings Bank of Binghamton for $20,012 25 (100.061) and
acerued interest. A bid of 320,000 was also received [rom
the IMirst National Banl of Cleveland, Maturity $5,000
yearly on Aug. 1 from 1913 to 1916 inclusive,

Blaine Oounty (P. 0. Hailey), Ida.—Bond Offering.—Pro-
yosals will be received until 10 n. m. April 14 by W. T.

orne, County Clerk, for $14,000 69, old coupon refunding
bonds,  Authority, Chapter 68 of the Idaho Codes. De-
nominations $1,000 and $100.  Date July 1 1900, Interest
semi-annually in New York. Maturity one-tenth yenrly
beginning July 11919, Bonds are exempt from all taxation.

Braintres, Mass.—Temporary Loan.—This town has
issued $40,000 notes in anticipation of taxes to Hstabrook
& Co. of Boston at 3.0197 discount, Maturity $20,000 on
Dee. 156 1000 and $20,000 on Dec. 22 1909,

Boonville 8chool District No. 1 (P. O. Buonvﬂlez, Oneida
County, N. ¥Y.—Bonde Voled.—The olection held April 3
résulted in a vote of 280 for! to 234 “aeainst” the pro-

osition to issue the $40,000 school-building bonds mentioned
n V. 88, p. 778, Details of honds and date of offering not
yet determined.

Bogton, Mass.—Bond Sale—The following 31507 regis-
tered bonds, aggregating $2,983,000, were awarded on
April 8 to Kountze Bros. of New York City at 103.033
and acerued inferest:

$300,000 Roston Tunnel and Subway bonds, due April 1 19480,
260,000 highway bonds due April 1 1028,
50,000 Northern Ave, and Sleeper St., due ..\111:-1] 1 1030,
069,000 Hydo Paric Ave, bonds, due April 1 193
60,000 Rapld Transit (Cambrldge Cannection) hondd due Apr. 1 1040,
1,000,000 Sehool (land and bulldings) bonds due April 1 1920,
a04,000 dralnage bonds due April 1 1030,
300,000 sewernge bonds due Aprll 1 1939,

The other Lids were as follows:

April lvi!'!t:_l_ﬁ_. Inferest

for

Blodgett, Merritt & Co., H. L. Day & Co.,

and N. W. Harrls & Co 102,105 & Ink.

A. B, Leach & Co. and E. H. Rolllns & Sons.___________.. 101.857 & Int.
Biake Bros. & Co. nnd Harvey Flsk &Sons. - ... - ... - 101.642 & Int*
H: 0. Walnwright 10041 & fnt.
A chusetts Bonding & 1
000 1. T (Combrldge Con & Ink.
360,000 Sep. System of Dralnage Cadt & 1nv,
350,000 School (land and bulldingsi. - . . _____ & int.
Perry, Coffln & Burr—
F300,000 Boston Tunnel and Subway. - o oo nnaoan
3350000 R. T. (Cambridge Conneotlon) . ___ .. ...
Columbian Natlonal Life Ins. Co., $55,000 School (L. & B . 556,080 80
Denomination $1,000 or any multiple thereof. Date
April 1 1909. Interest semi-annually at the office of the
City Treasurer.
_ Brawley, Imperial County, Cal.—EBond Eleclion.—We are
informed that the election to vote on the question of issuing
the $50,000 water-works and fire-fighting-apparatus bonds
mentioned in V. 88, p. 320, will not be held before late in
the summer or fall.

_Brewton, Escambia Oounty, Ala.—Bonds Veted.—This
city on March 20 voted, it is stated, to issue bonds to install
new machinery for the light and power plant.

Buffalo, N. ¥.—Bond Offering.—Proposals will be received
until 12 m. April 14 by Geo. M, Zimmermann, City Comp-
troller, for the following 49 registered bonds:

3500,000 water bonds.  Authority Chapter 203 of the Laws of 1008 as
amended by Chaptess ‘B4 and 724, Laws of 1007, Maturity
Anrdl 16 1850,

SO0000 rndescrossing  bands.  Authorlty -Sectlon 16, 340,
Laws of 1888, Maturlty Aprll 15 1920,

Date April 15 1009. TInterest semi-annually at the City
Comptroller’s office in Buffalo or at the Gallatin National
Bank in New York City, as purchaser may elect. Bonds
are exeinpt from taxation. Unconditional eertified check
on an incorporated bank or trust eompany for 295 of bonds
bid for, payable to the City Comptroller, is required.

Bond Issue.—The issuance of a $17,200 49 bond dated
April 1 1908 has been authorized. Under the terms of the
ordinance the bond is to be taken ab par by the City Comp-
troller in trust for the Erie Railroad Grade Orossing Bond
Sinking Fund, Interest and principal are pavable July 1
1910 at the City Comptroller’s office.

Bond Sales {or March.—During the month of Muareh the
following -I".-'i, yonds, aggrégating $31,088 91, were dipsgsed
of to the various sinking funds at par:
56,393 07 temporary-loan bonds dated March 1 1000,

225 00 temnmporary-loan bonds daged Fob, 23 1000,
10011 84 monthly -local-work: bonads dated

Marell 16 1910,
1,000 00 tempe yveloan bonds dated Mareh 156 1809, Marurivy July 1 °10.
13,500 00 tomporary.-Joan bonds dated Mareh 15 t900. Maturity July 1 *10.

208 00 temporary-loan bonds dated March 8 1900,  Mapurity July 1110,

Burleson Independent School District (P. O, Burleson),
Johnson County, Tex.—Bond Elcction.—An election will be
held April 24 to vote on the question of issuing $17,000 (not
$20,000, as first reported) 5%, public-school-building bonds.

Cambridge, Furnas County, Neb,— Description of Bonds.—
We are informed that the $25,000 5% 5-20-year (optional)
water bonds disposed of “about March 18" to the First
National Bank of Cambridge, at par (V. 88, p. 838), dre
dated Jan. 2 1909. Denomination $1,000. Intercst annual.

COanton, Haywood County, No. Oaro.—Bond Sule.—0. A.
Webb & Co. of Asheville have purchased $50,000 (695 and
815,000 5%, S0-yvear water, sewer and stregl-improvément
bonds at par. Denomination $1,000, Date Feb. 1 1909.
Interest semi-annual,

Carthage, Jasper County, Mo.—Bond Sale.—On Mareh 13
the $220,000 5%, gold coupon wafer-works bonds declared
valid by the State Supreme Court on Mareh 8 }V. 88, p. 777)
were disposed of to MeCoy & Co. of Chicago for $221,500—
the price thus being 100.683. Denomination 8500, Date
April 111908, Interest semi-annual, Maturity April 1 1928,
subject to eall $50,000 after 5 years, 375,000 after 10 years
and 205,000 after 15 years.

QCasg Oounty (P. 0. Fargo), No. Dak,—Band Sale.—On
April 6 about 60,000 6% drainage assessment bonds were
disposed of to the Northern Trust Co. and the Merchants’
National Bank, hoth of Fargo, for a premium of 3456 60,
3ids were also received from the Wells & Dickey Co. of
Minneapolis, Wm. R. Compton Bond & Mortgage Co. of
St. Louis, Security Havings Bank & Trust Co. of Toledo,
8, A, Kean of Ohicago, New First National Bank of Columbus
and Kane & Co. of Minneapolis. Dendmination $500.
Dafe April 1 1909, Tnterest semi-nnnual, Muaturity part
yearly on April 1 from 1911 to 1919 inelusive,

Oatasauqua; LehighTCounty, Pa.—Bond O{fﬂr_ing.—?m-
osals will be reccived until 7 p. m, April 19 by Dr, H, H.
Riegel, Burgess, for $80,000 :lf}_ coupon water-works bonds.
Denomwinations: 80 bonds of :?mu each angd 144 bonds of
$500 each, DateMpy 1 1909, Interestsemi-annually at the
Nntional Bank of Catasaugua,. Maturity on May 1 as
follows: $8,100 in 1914, $9,700 in 1019, 811,600 in 1024,
S$1:4,000 in 1929, $16,800 in 1934 and 210,800 in 1039.
Bonds are eéxempt from taxation. Delivery on or before
May 1 1904,

Chandler, Lincoln . County, Okla.—Bond Sale.—The
825,000 59, 25-yéur sewer bonds proposals for which were
asked tunt{l March 20 (V. 88, p. 838) were sold to the Troyw-
bridge & Niver Co. of Chicago at 103.43—a basis of about
4.7649,. Following is a list of the bids received:

Estalirook & Co.

102,73
RO, {1 1 |
-=-101,81

- l101.00 &'Int.

Chapter

Maturlty July 1,10,
Maturity July 11104
Mareh 15 1900, AMaturlty

hitized for FRASER
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Trowbridge & Niver Co.

€. 5. Denlson & Co,, Clev.$25,15% 00
Chleago .- - e _526.857 50| Ulen  Sutheriln & Co,,

John Nuveen & Co., Chie. 25,455 00|  Kansas Clty, Mo. . 25,150 00
S. A. Kean, Chleago 26,250 00| PFarson, Son & Co., Ghle._ 25,002 00
G. T. Gllbert, Okla. Clty. 25,160 00 W. 1. Hayes & Sons, Clev. 25,007 00

A bid was also received from the W. H. MacCreery Invest-
ment Co, of Kansas City. Denomination $1,000. Date
April 1 1909, [Interest Jan. and July.

Oharlotte County (P. 0. Charloite Court House), Va.—
Bond f)fjg;-iuy.—-I’rnpnsa}:«‘ will be received until 12 m, May 10
for £40,000 permanent road-improvement bonds.  Authority
vote of 430 to 140 at election held Jan. 14 1909, Maturity
forty years, subject to call after twenby years.

Clay School District (P. 0. Clay), Webster Conuty, Ky, —
Bonds Voted.—A proposition to issue $5,000 6%, building
and apparatus bonds carried by o vote of 122 to 22 at an
election held April 1. Interest semi-annual. Maturity
1919, subject to call at option of the Board ol Trustees.

Clermont County (P. 0. Batavia), Ohio.—ZBond Offering.—

sals will be received until 12 m, April 12 by the qulnty

issioners for $8,600 49 coupon “Toll Pike Purchase’”
bonds. Authority Chapter 97 of Ohio Laws, pages 131 and
132, and Section 4875-1 to Section 4875-5 inclusive of the
Revised Statutes, Denomination $500. Date Mareh 1
1909. Intérest semi-annually at the office of the County
Treasurer in Batavian, Maturity $500 yearly on March 1
from 1910 to 1926 inclusive. Bonds are exempt from taxa-
tion. Certified check for 3200, payable to the County
Treasurer, is required. Successful bidder to furnish blank
bonds free of charge.

Cleveland, Ohio.—Bond Election.—Local papers state that
an election will be held April 20 to vote on the question of
issuinz bonds for the following purposes: $350,000 for
Central Viaduet repairs and $250,000 for a tuberculosis
sanitarium oand $1.675,000 for the reconstruction of the
Superior viaduct.

Ronds Authorized,—On Feb, 23 the City Council passed
ordinances providing for the issuance of the following coupon
bonds:

$171,000 5% street-lmprovement assessment bonds. Date May 1 1000.
Maturlty $19.000 on Nov, 1 1009 and $38,000 yearly on
Nowv, L from 1010 to 1901} Incluslve.

324,000 6% stroet-improvement assessment honds. Date May 1 1009,
Maoturity $836,000 on Nov. 1 1000 and $72.000 yearly on
Nov. 1 from 1910 to 1913 Inclusive.

Denomination $1,000. TInoterest semi-annually at
American Exchange National Bank of New York City.

Bond Sale,—Seven issues of 495 coupon refunding sewer
district bonds, aggregating $139,000, were disposed of last
month to the .‘-.\“inking Pund Trustees at par.  Denomination
$1,000. Interest semi-annually at the American Exchange
National Bank in New York City. Maturity April 1 1919,

Olio, Marlboro COounty, S. C.—Bonds Dofealed,—The
$5,000 69 10-year railroad-aid bonds (V. 88, p. 570) were
defeated by o vote of 63 “for” to 13 “against!” at the clection
held March 20,

Cocke Gount.?' (P. 0. Newport), Tenn.—Bond I'}if,’e‘re"?lg_.__
Proposals will be received until 2 p, m. April 17 by B, W.
Hooper, Seeretary of the Pike Commission, for $200,000 5%
coupon road bonds. Aunthority Chapter 37, Acts 1900,
Denomination $500.  Date April 1 1909, Interest on Jan, 1
and July 1 af the office of the County Trustee at Newport.
Maturity on April 1 as follows: 320,000 in 1919, $30,000 in
1024 and $50,000 in eaxch of the years 1929, 1034 and 1039,
Certified check for 85,000, payable to the Cocke County
Pike Commission, is required. Purchaser to pay acerued
interest.

Cody, Bighorn County, Wyo.—Bond Election.—Although
the date has not been deeided, this eity intends to hold an
election to vote on the question of issuing $75,000 water
and sewer honds.

Oonde Independent School District No. 32 (P. 0. Conde),
Spink County, So. Dak.—Band Offering.—Proposals will be
received until 8 p. m. April 17 by H. J. Hall, District Clerk,
for 810,000 20-year school bonds at not exceeding 69, inter-
eat, Interest annual, Certified check for $500 is required,

Oonnellsville—New Haven, Pa.—Vole on Consolidation.—
The vote cast at the election held Feb. 16; which resulted
in favor of the proposition to consolidate these boroughs
into Greater Connellsville (V. 88; p. 518), follows: In New
Haven, 246 “for’ to 134 “ngainst," and in Connellsville
10,265 “for” to 120 “against."

Oorinth. Miss,—Bond Sale.—The First National Bank of
Corinth was the suceessful biddder on April 1 for the $25,000
5950 5-20-year (upl.it.mul) coupon bonds deseribed in V. 88,
p. 770. The price paid was 100.40.

Cuyahoga County (P. O, Oleveland), Ohio.-—Bond Sale,.—
On April 7 the $ 667,000 4%, coupon MasticRoad Bridze
bonds deseribed in V. 88, p. 779, were awarded to Hayden,
Miller & Co. of Cleveland at 101.329 and accrued interest,
Following is a list of the offers received:

Hayden Miller & Co,,Cleye.$875,866 | Cleveland ‘T, Co., Oleve.. _$674,003
Otisi& Hough, Cleveland. .. 075,000]

Maturity on Oct. 1 as follows: $35,000 yearly from 1910

Lo 1026 inclusive and $36,000 in each of the years 1927 and
1928,
[ Darke County (P. 0. Greenville), Ohio,—Bids.—Tha fol-
lowing bids were received on Feb, 26 for the 510,000 5?{,
bridge-construction: bonds awarded on that day, to the
Qecond National Bank of Greenville (V. 85, p. 580):

the
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Second Nat. Bk., Greeny $10,210 00| Otls & Hough, Cleveland  $10,127 00
Plest Nat. Bk, Claveland. 10,184 nﬂ‘l-‘tm: Natlonal Hank, Ar-
Seasongood & Mayer, Cln. 10,141 75| eanum ..o ..... 10,008 50

Dawson, Fayette County, Pa.—Bonds Defeated.—An
issue of $15,000 sewer and strect bonds was dofeated at a
recent election.,

Decatur School District (P, O. Decatur), Ill.—Bond Sale.
—This distriet, it is stated, has awarded the $160,000 4%
20-year high-school-building bonds mentioned in V. 88,
p. 700, to the Farwell Trust Co. of Chieago.

Denver-Gesley Valley Irrigation] District, Adams and
Weld Oounties, Oolo.—Bands Offered by Bankers.—The
Trowbridge & Niver Co, of Chicago (s offering for sale
£2,000,000 6% bonds. Denomination $500. Date April 5
1009, Interest June 1 and Dee. 1 at the offices of the
trensurers of Adams and Weld counties or at the American
Tenst & Savings Bank of Chicago at option of the holder,
Maturity on April 5 as follows: $100,000 in 1920; $120,000
i 1021: $140,00 in 1922: $160,000 in 1923; $180,000 in 1024;
$200,000 in 1025; $220,000 in 1926; $260,000 in 1927;
2300,000 in 1928 and $320,000 in 1929,

East Cleveland (P. O. Oleveland), Ouyahoga OCounty,
Ohio.—Band Sale.— According to reports, two issuesof bonds
were recently disposed of on April 6 as follows:

$5.500 4% 20-year sower bonds awarded to Seasongood & Mayer of Cln-
clonatl ot 101.88.

22.200°5% 5 1-3 yoar (average) street-lmprovemaent bonds awarded 1o
C. E. Denlson & Co. of Cleveland for 322,828 75—the price
thus belng 102.842,

Elberton, Elbert County, Ga.—Bond Sale.—On April 1
John W, Dickey of Auzusta was awarded the $35,000 sehool-
building and the 5,000 eloctric-light-system 5%, coupon
bonds deseribed in V. 88, p. 839, at 108.125. About twenty
bids were received. The former issue matures on Jan. 1 as
follows: 85,000 in each of the years 1920, 1030 and 1931
and 810,000 in each of the years 1938 and 1939, while the
latter issue is due Jan, 1 1939,

Elk City, Beckham Oounty, Okla.—Price Paid [or Bonds.—
The price paid for the following 6% 20-year bonds recently
sold (V. 88, p. 839) was 102 and acerued inferest: $23,000 for
water improvements, $6,000 for sewers and $6,000 for o city
hall, Date March 1 1900, Interest semi-nnnual.

Ellis County Drainage District No. 1, Tex.—Honds Voted.
—Reports state that the County Commissioners have au-
thorized the issuance of $40,000 59 40-year improvement
bonds.

Elyria, Lorain County, Ohio,—Bond Sale.—The following
bids were received for 320,000 49, cml{mn wator-system
improvement (Series ‘“J") bonds proposals for which were
asked until April 5:

First Nat. Bank. Cloveland.$20,321

Kleybolte & Co., Clncinnatl. 20,220|W. R, Todd & Co,, Clnelunat] 20,027
Otls & Hough, Cleveland. .. 20,130

Denomination 21,000, Date March 1 1009. Interest
semi-annually at the U. S. Mortgage & Trust Co. in New
York. Maturity $2,000 yearly on March L from 1918 to
1027 inclusive.

Fort Worth School District (P. 0. Fort Worth), Texas.—
Bonds Proposed —The Bchool Board has petitioned the City
Commission to authorize the issuance of $200,000 school-
huilding and site-purchase bonds.

Fredonia School District (P. 0. Fredonia), Chautauqua
County, N. Y.—Bonds Defeated —The election held March 1
(V. 88, p. 461) resulted in the defeab of the proposition to
jgsue 550,000 schoal-building bonds. The vole was 193 “for”
to 420 “against.”

Gadsden, Etowah County, Ala.—No Bond Blection.—On
March 23 the City Council passed an ordinance rescinding
the one providing that an election be held Muarch 26 to vote
on the question of issuing the $75,000 5% S0-year school
bonds mentioned in V. 88, p. 641.

Gardner, Mass,—Note Sale.—On April 6 the $70,000 notes
mentioned in V. 88, p. 806, were awarded to the First Na-
tional Bank of Boston at 3% discount. Maturity $10,000
on each of the following dates in 1909: Oct. 4, Oct. 11,
Oct. 18, Oet. 25, Nov. I, Noy. 8§ and Nov, 15.

Gary School District (P. 0. Gary), Lake County, Ind,—
Bond  Sale.—This district, according to reports, has
awarded 350,000 bonds to the TFirst National Bank and
$5,000 bonds to the Gary State Banlk,

Glasgow, Howard Oounty, Mo,—Bond Sale.—The $8,000
5-20-year (optional) gold coupon water-works bonds; pro-
posals for which were asked until April 2 (V. 88, p. 840),
were awarded to the Wm. R. Compton Bond & Morlgage
(Ca. of 8t. Louis at 100,843 [or 58. l’l.ll'c]mser to pay accrued
interest and furnish blank bonds. The following proposals
were received :

New Flrae Nat, Bk, Columb.$20,130

Ifor 5%

Ior 6%
Bonds,

: Bonds,
W.J. Hayes & Sons, Cleve.$8,274 40

Wi, R. Compton Bond &
RN ORT Flrst Nat. Bank, Cleveland &, 210 00

Mtge. Co., St. Louls. . _*$8,047 00
Whitalcer & Cn.; St. Louls. 8,081 00

5. A. Kean, Chleago 8,208 00
Farwell Trust Co., Chleago_ 8,034 00 | Flvst Nat, Banlk, larnesyille 8,101 00
A.GL Bdwands & Sons, St.L, 4,012 00 [Jolin Nuveen & Uo,, Ubic__*8,001 00
sereantile Trust Co., St. L,*8,010 75| Farson, Son & (o', Chicago 8,008 00

* Also furnlsh bonds,

Globe, Gila Oounty, Ariz.—Bond Election.—An slection
will be held April 14 to vote on the question of ssuing $275,~
000 514% sewer and water bonds, Reports state that these
bonds, it voted, will be taken by Ulen, Sutherlin & Co. of

Kansas Ciby nf par. oAl tr i it o vl ol
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@rand Forks, No, Dak.—Warrant Offering.—Proposala
will be received until 5 p. m. April 12 by W, H, Alexander,
City Auditor, for $65,000 (more or less) 7%, Sewer District
No. 10 assessment warrants. Denomination $1,000 or less.
Interest annual. Maturity as follows: $20,000 on demand
and $3,000 yearly on June 1 from 1914 to 1928 inclusive.
Oertified check for 5%, of bid is required.

Grand Junction, Mesa County, Colo.—Baonds Authorized.—
The City Council has voted, it is stated, to issue $65,000
refunding water bonds,

Election on Commission Form of Government.—An election
will be held !\prii 6, it is also reported, to vote on the question
of a commission form of government.

Graymont (F. O, Birmingham), Ala.—Bond Sala.—The
$10,000 sehool and $10,000 sanifary-sewer 5%, 20-year bonds
voted ‘on Feb. 15 (V. 88, p. 580) were sold on Feb, 27.

Harrison School District No. 23 (P. 0. Harrison), Madison
County, Mont.—Bond Offering.—Proposals will be received
until 6 ]i) m, April 12 by the Board of Trustees, at the office
of W. H, Geer, District Clerk, for 3,000 5%, coupon bonds.
Interest semi-anuual, Maturity $1,000 in three years,
$1,000 in six yoars and $1 L00in pine yeurs.

Hoboken, N. J.—Bond 0Offering.—Proposals will be
reccived until 4 p, m. April 28 by the Mayor and City
Council for $50,000 4% coupon or registered playground
bonds. Denomination $1,000. Interest semi-annual. Ma-
burity thirty years, Certified check or cash for 5%, of bid
is required, James H. Londrigan is City Clerk.

The official waotice of this bond offering will be found among
the advertisements elsewhere in this Department,

Hudson Oounty (P. 0. Jersey Uity), N. J.—Bond Offering.
—Proposals will be roceived until 4 p. m. April 21 by the
Board of Chosen Freeholders, Walter O’Mara, Clerk, for
the following 4%, gold coupon (with privilege of registration)

bhonda:

51,000,000 Hudson County Park bonda,  Authority an Act of the Leglsia-
ture approved May 6 1002, Maturlty May 1 1050. The
genuinum:sri of these bondd bas been eortiind to by the nlted

tates Mortgage & ‘Prust Co, of New York Clty and thelr

legallty appraved by Delafeld & Longtellow of New York Oliy.

800,000 court-house-constructlon bonds.  Authority an Aet of tie
Le?i.-ﬂatun: approved March 10 1001 and the Acts amendatory
and supplementsl thereto,  Maturity May 1 1049,

The above bonds are dated May 1 1909. Interest semi-
annual. A bank or certified check on some national bank
or trust company for 19, of bid, made payable to Stephen
M. Egan, County Collector, is required.

T'he official notice of this bond offering will be found among
the adverlisements elsewhere in this Department.

Inde?endenue. Montgomery Oounty, Eans.—Bond Sale.—
The following bids were received for the $40,000 6% 10-30-
year (optional) sewer bonds offered on April 1 (V. 88, p. 780):

A, B. Leach & Co., Ohle. - §42,030 00 | R.W.Morrlson Inv,Co., KO, 541,813 00
W, R. Compton Bond & Fisk & Itobinson, Chleago 41,532 00
Mortgage Co., St. Louls 41,874 00| Security S.B.& Tr.Co.,/T'0l, 41,275 00
John Nuveen & Co., Chle. 41,805 00|Spltzer & Co., Toledo. _.. 40,500 00
Woouln, McNear & Moote, Farson, Son & Co., Chlo._ 40,222 60
Chicago 41,640 00
An offer was also received from G. T. Guernsey of Inde-
pendence. All bidders offered accrued interest in addition

to their bida.

Jackson Oounty (P. O. Independence), Mo.—RBids Rejected,
—All bids received on March 31 for the $250,000 49, 5-20-
year (optional) coupon hospital bonds described in QV 88,
p. 780, were rejected, The bonds will now be offered at
private sale,

Keorsey, Weld County, Oolo,—Bond Sale.—An issue of
$5,000 6%, 10-15-year (optional) gold coupon water bonds
has been awarded to Wm. E. Sweet & Co. of Denver. De-
nomination $1,000. Date April 1 1900, Interest gemi-
annually, payable at the office of Kountze Bros. in New York
City. ﬁl‘}ntlud debst, this issue,

Kershaw County (P. 0. Camden), 8o0. Oaro.—Bond Sale.—

On April & the Southern Nalional Bank of Wilmington
urchaged the $40,000 59, 25-vear conpon bridge-building
onds described in V. 88" p. 780, at 100:156 and aceried
interest—a basis of about 4.3049,. Twenty bids were
received ranging in price from $40,018 to $43,660.

EKimball, Neb.—Sond Sale,—On April 3 the $16,000 6%
5-20-year (optional) registered water-works bonds deseribec
in V. 88, p. 840, were awarded to the Farwell Trust Co. of
Chicago at 102.30 and acerned inferest. Following are the
bids:

Farwell Trust Co., Chlmzn..ﬂﬂ.!i‘m'-l. H, Causey & Co. Denver.$16,000
Spltger & Co,, Toledo .. 16,177 .
Lawrence County (P. O. Ironton), Ohio.—Bond Sals.—
The $50,000 497 turnpike bonds described in V. 88, p. 897,
were awarded on April 7 to Seasongood & Mayer of Cin-
cinnati at 103.688 and acerued interest, The following
gor;gposala wera received:
onguod & Mayer, Clna$dl, 844 00]C. E. Denlson & Co,,Cleva$se
Well, Rtoth & Co., Cin, abl.003 40]Clev. Tr. Co,, Cleveland, ado,
Unlon Say.0. &T.Co.,Clu, 261,385 00 | MeCo: Co., Chleago. . ab(
Oent.Tr.&S.D.Co., Cln.. abl,2756 00[Alb. Bolte & Co , Cln. &(
Barto Sco rd Nat.Bk,, Cln.ad(
1 ol 1 61,265 00 I thuonu Papky 50,326 00
ne., neinnat adl, Ionton - c_. . ... .. ab0,
Otla'& Hough, Cleveland. as1,077 85| Fieat Nat, Bi., Cleveland ad0,254 00

Maturity $5,000 each six months from March 1 1924
to Sept. 1 1928 inclusive,

&
ﬂcr
Scott & Co,, Colum,.adl,265 00] Fifth-Th
Rudolph Kleyholte Go. Flrat

Lexington, Dawson Oounty, Neb.—Bond Sale.—On
March 19 $16,000 5%, 5-20-year (optional) sewersge and
drainage bonds dated July 1 1908 were gold to Spitzer & Co.
of Tulc;du at par. Denominations $1,000and $600. Interest
annual,

Lima School District (P. 0. Lima), Allen County, Ohio,—
Bond Offering.—In addition to the $22.000 school bonds to
be offered at 12 m., April 12 (V. 88, p. 781)Fmpn.-<rsls will
also be received at the same time and place by (. A. Herrett,
Clerk Board of Education, for $6,000 refunding bonds
These securitics answer the following description:
$22,000 6% coupon  school-bullding bonda. Authorlty Sectlon 3094,

Ravised Statuves. Maturity $1,000 yearly on April 12 from

1910 to 1951 inelusive.
8,000 6% coupon refunding bonds. Authority Sectlon 2834z, Revised
Maturity $1,000 yearly on Aprll 12 from 19010 to

Statutes.
1015 Inclustve,

Denomination $1,000. Date April 12 1009. Interest
semi-annually at the City Treasurer's office. Certified cheek
for §1,000, payablé to the Board of Education, is required.

Logan, Ohio.—Bond Sale.—On March 30 the $5,000 49
1-10)-year (serial) water-works-system-improvement bonds
deseribed in V. 88, p. 641 weré sold, it is stated, to the
Rempel Banking Co. of Logan at 100,60.

Lowell, Mass.—7emporary Loan.—Reports state that
this city has borrowed $200,000 from Bond & Coodwin of
Boston at 397 discount and $47 premium. Maturity
seven months.

Mart, McLennon Oounty, Tex.—Bond Sale.—On April 5
the §50,000 5%, 20-40-year (optional) water-works bonds,
deseribed in V. ‘&‘S p. 781, were awarded to the First National
Bank of Mart at 105,

Mason Oounty (P, O. Mason), Tex.—Bonds Voled.—A
proposition. to issue $40,000 5%, 10-40-year (optional)
court-house-construction bonds earried at an election held
March 27. The votée was about 300 “for” to about 40
:]':I.;.;tlit:it.“. These securities will be offered for sale about

une 1.

Millbury School District (P. 0. Millbury), Wood Oounty,
Ohio,—Bond Sale.—On April 5 the $10,000 414%, 1-10-year
(serial), building bonds described in V. 83, p. 781, ware
awarded to Hayden, Miller & Co. of Cleveland at 102,11 and
acerued interest—a basis of about 4.086%,. A list of the
bids received follows:

Hayden, Miller & Co., Cleve.$10,201 | Flrat Nat, Bank, Cleveland. $10,123
Seo. Sav. Bk, & Tr. Oo. Tol. 10,180 | W. R.Todd & Co,, Cincionat! 10,101
Rodygers & Sona, Chagrin Falls 10,177 (W. J. Hayes & Sons, Cleve. . 10,097

Otls & Hough, Cleveland. . 10,156 Hoehler & Cummings, Toledo 10,087
New Flrst Natlonal Danlk, First National Bank, Bowllng
10,129 10,000

Calambngs . Cooa oo oooa Green

Modesto, Stanislaus Oounty, Cal.—Bond Sale.—On
March 31 $15,000 fire, $15,000 water, $15,000 sewer and
$20,000 street-improvement 5% gold coupon bonds were
sold. The Btate of Californin was the successful bidder,
paying 107.50 and accrued interest, The bids received
were a8 follows:

State of Callfornia. ______560,87500}J. D. Bradley...........500,100 00
James H, Adams & Co., Barroll & Co,, Los Angelea 08,087 50

Los Angeles ______. .. - BD,767 00| E. H, Rolliny &'Sons, San
W R. Staats & Co,, Pasa- Francls 68,770 50
08,660 00

BNA S 60. 388 5D t}ukmnu"ﬁ:nk of Savings,
G, Blander & Co_....... 69,108 00| Oakland

All bidders offered acerued interest In addition to their
bids, Denomination $500. Interest June 1 and Dee. 1
in Modesto. Maturity on Dec, 1 as follows: §2,000 yearly
from 1009 to 1912 inelusive; $3,000 yenrly from 1913 to
1925 incl,, and 56,000 yearly from 1926 to 1928 inclusive.

Montcalm County (P, O. Stanton), Mich.—Bonds Defeated,
—The $50,000 building bonds (V. 88, p. 388) were defeated
at the election held April 6.

Morgantown School District (P. 0. Morgantown) ,iMonon-
galia Oounty, W. Va.—Bond Elcction.—An election will
be helid May 8 to vote on the question of issuing $100,000
school honda.

Morristown, Tenn,—Hond Sale.—During the early pact
of March the Harris Trust & Savings Bank of Chicago was
nwarded $25,000 5%, 20-year water bonds dated April [ 1909,

Mountrail County (P. 0. Stanley), No. Dak.—Bond Sals.—
On April 5 $15,000 8%, 2-year bonds to buy seed grain were
awarded to the Osage National Bank of Osage at 101, A
bid of $15,010 50 was also received from the Wells & Dickey
Co, of Minneapolis. Denomination $500. Date April 1909,
I'nterest semi-annual,

Narberth, Montgomery County, Pa.—Bond FEleclion.—
An election will be held April 20 to vote on the question of
issuing $27,000 road-improvement bonds.

Nebraska (State of).—Schoul Bonds Purchased by Stale
Funds.—Purchases of school district bonds made by State
Funds amounted to $54,700 in February and $35,750 in
March.

Nevada, 8Story Oounty, Iowa.—DBond FElection.—An
elecfion will be held April 26 to vote on the question of
issuing $20,000 sewer bonds.

Newman, Stanislaus County, Oal.—Bond FElection.—
An election will be held May 4 to vote on a proposition to issue
$20,000 water-works bonda,

Newnan, Ooweta County, Ga.—Bond Eleclion.—An elec-
tion will be held ﬁi)ril 17 to vote on the question of issuing
$16,000 5%, school-improvement bonds, Date July 1 1909,
Interest semi-annual. Maturity $2,000 in even years from
1912 to 1920 i.ﬁd“ﬂi“. BN TR SRR S e el -
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New Orleans, La.—Bonds Not to be e —o,-i]cred at Present.—
Up to March 19 this city had not yet decided when the
$4,000,000 49, coupon ;lmblEc-impruwrlm-nt bonds and the
$200,000 school-teachors’ salary bonds offered without suc-
cess on Feb. 9 (V. 88, p. 463) would again be placed on the
market.

Newport, Ky.—Dbond Offering . —Proposals will be re-
reived until 5 p. m. April 12 by Chester A, Keslar, City
Auditor, for the following coupon bonds:

$2,800 6% sewer bonds. Denominatlons $500 and $100. Interest seml-
annually at the City Treasurer's office. Maturlty Jan. 1 1030
watec-worke  bonds.  Denomination  $500, loterest  seml
anntally at the City Treasbrer's office or at the Bank of America
In New York Cltg: at the optign of the bidder, Maturity

Jano. 1 1939,
Date Jan. 1 1900, Certified check for 5%, of bonds bid

for, payable to the City Treasurer, is required.

New Rippey (P, O. Rippey), Greene County, Iowa.—
Bonds Voted.—This town authorized the issuance of $7,000
bonds on March 29 by a vote of 91 to 35,

New Rophalle. N.¥.—Bond Sale.—On April 6 the $55,000
41597 registered school bonds deseribed in V. 88, p. 841,
were awarded to Wadsworth & Wright of New York City
at 105.60. A list of the proposals received follows:
Wadsworth & Wright,N.Y.558,080 00| i, M. Grant & Co,, N. Y_557,458 60
Ferrld & White, N. ¥ . ... 57,844 05] Kountze Bros., New Yark 67,425 50
First Nat. Bank, Cleve. .. 57,701 00} Ed. Seymour & Co,, N. ¥_ 56,705 75
Packinson & Bure, N. ¥ .. 07,705 13| Parson, Son & Co., N. Y., 65,440 35
W, N. Coler & Co., N, Y.. 57,656 50| New Rochelle T.Co., N, R,*25,625 00
N W, Harris & Co., N. ¥ - 57,405 35| Nor.SideS. 5., New Hochelle 45,050 00

* For $25,000 bonds, a For $5,000 bonds.

Maturity on May 1 as follows: $3,000 yearly from 1915
to 1031 inelusive and $2,000 in 1932.

Newton, Jasper County, Iowa.—Bonds Defeated.—Re-
turns indicate that a proposition to issue $35,000 gas-
plant bonds met with defeat at an election held March 29,

New York State.—Bond Offering.—Proposals will be
received until 12 m, April 20 by Charles H. Gaus, State
Comptroller, at his office in Albany, for $10,000,000 3% gold
goupon or registered canal improvement bonds. Date Jan. 1
1909, Interest semi-annual. Maturity Jan. 1 1959, Bonds
are exempt from taxation. Certified check, cash or bank
draft for 27, of bonds bid for, drawn on a bank or trust
company of Albany or New York City,and made payable
to the State Comptroller, is required. Purchaser to pay
acerued interest.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department,
§# Norton, Norton County, Eans.—Bond Sale—On March 3
818,000 4167, 20-30-year (optional) water-works-extension
bonds were purchased by the State School Fund at par.
Denomination $1,000, DBate April L 1909, Interest semi-
annual,

Norwood, Ohio.—Bond Sale.—Reports state that the three
issues of 414% 1-10-year (serial) bonds offered on April 5
and described in V. 85, p. 898, were awarded as follows:

$1,4005 40 1da Street sewer bonds to the Provident Ssyvings Bank & Trust
Qo of Cinelnnatl.

1,247 67 Itoss Avenue bonds to the German Natlonal Bank ot Clnelnnatl,

3.370 04 Madison Road bonds to the Flrst Natlooal Bank of Norwood,

[? Oakley, Ohio,—Bond Sale.—The $3,500 4139 30-year
street bonds, V. 88, p. 808, were sold on April 6 to the
Oakley Bank of Oakley at 103.40 and acerued interest—a
basis of about 4.2089,. Thefollowing bids were réceivad:

. ¢ . 2,610 00| ¢ 1y '0., ClN. .. 83,008
gcarfsll;ﬁm?:;r I;:‘ .\t}]‘:‘n: .I-lr!:r Cin_ . .!‘31 6 ll ? &0 (l"frll'tr?.'lm! .’.I[Iﬁ;t n%:? Nn(;‘l‘.:‘lnotl 5 5::,2 g; 33
| ‘Ocean Oity, Cape May County, N. J.—Bond Sale.—Ira 5.
Champion of Ocean City, has bought $5,000 fire-engine
bonds. Mr. Champion is City Treasurer,

Olean Union Free School District No, 1 (P. 0. Olean),
Oattaraugus County, N. ¥.—Bond Sale.—On April 5 the
$75,000 49, coupon or registered school bonds described in
V. 88, p. 898, were bought by the First National Bank of
Cleveland at 100.056 and acerued interest, Following are
the bids:

Flrat Nat. Banlk, Cleve. . _$756,487
W, J. Hayes & Sons, Clev_ 76,817 50| N. W, Harrly & Co., N,
Bxchange Nat. B, Olean 706,281 25

Maturity $1,000 in 1915; $11,000 from 1919 to 1929 in-
elusive: $60,000 from 1930 to 1944 inclusive and $3,000
in 1945,

Omaha, Neb.—Bond Sale.—On April 5 the $200 000 4 14%,
20-year coupon bonds deseribed in V. 88, p. 808, were
awarded, it is stated, to the W. R, Compton Bond & Mort-
gage Co, of St. Louis at 107.630.

Oneida, Madison County, N. ¥.—Bonds Defeated.—An
election held April 5 resulted in the defeat of a proposition
to issue $45,000 fire-house and $75,000 water bonds,

Otsego, Allsgan County, Mich.—Bond Sale.—An issue of
$10,000 water bonds voted on March 8 has been disposed
of to a local investor,

Palisades Park School District (P. O, Palisades Park),
Bergen County, N, J.—Bond Sale.—~0On April 3 the 86,000
59, 2-13-year (serial) coupon building bonds described in

. 88, p. 808, were awarded to the Closter National Bank of
Closter at 101,256 and ncerued interest—a basis of about

4,809, Following are the bids: »
Closter Nat. Banle, €loster. . 101.26) Parson, Son & Co., New York 100.05
R. M, Grant & Co., New York.100.60 | North. NuJ. Tr. Co., Edgew'ter100.00

45,000 4%

50| Farson; Son & Co., N. Y.375,007 50
Y. 76,000 75

Paris, Henry Oounty, Tenn.—Price Paid Jor Bonds.—We
are informed that the price paid for the $40,000 5% 30-year
bonds awsrded on March 22 to MeCoy & Co. of Chicago

V. 88, p. 808) was 104.31. Denomination $1,000. Date
April 1 1909, Interest semi-anoual,

Pavo, Thomas Oounty, Ga.—Price Paid for Bonds.—We
are informed that the price paid for the $12,000 59, water-
works and school-building bonds disposed of on fMareh 23
(V. 88, p. 808) was par. Denomination $1,000, Date 1908.
Interest January. Maturity $1,000 yearly from 1915 to 1926
inclusive.

Poughkeepsie, N. ¥.—Bond Sale.—0On March 30 $115,000
407, 20-year registered bonds were disposad of to the Pough-
keepsie Savings Bank of Poughkeepsie as follows: $25,000 at
100.42, $40,000 at 100.66 and $50,000 at 100.76. Denomi-
nation $1,000. Date Mareh 1 1909, Interest semi-annual,

Ravenna, Ohio.—Bond Sale.—On April 5 the $27,200
4140, 1-10-year {serial) eoupon refunding bonds deseribed
in V. 88, p. 783, were awarded, it is stated, to the Seeond
National Bank of Ravenna.

Ray Oounty (P. O. Richmond), Mo.—Bonds Voled.—A

roposition to issue $25,000 59, poor-house-construetion
[Z)IOIldS carried by a vate of 1,517 to 720 at an election held
March 6. Maturity “one and two years.”

Robeson County (P, 0. Lumberton), No. Oaro.—Bond
Sale.—On April 5 E. H. Rollins & Sons of Boston were
awarded the $25,000 59, 30-year coupon funding bonda
described in V. 88, p. 899, at 110.531 and accrued interess
—a basis of about 4.3689,. A list of the bidders follows:

12, H, Rollins & Sons, Bost$27,652 76) A, B. Leach & Co., Ohle.$20,642 50
A. . Hood & Co., Detrolt 27,500 00(8. A, Kean, Chleago. . 26,225 00
Seasongood & Maver, Ol 27,584 50| W, R, Todd & Co., Cln_. 25,621 00
Unlon 5.8 & Tr, Co,, Cin._27,300 00

Wostern-German Bie, Clo. 25,510 00

Rockport, Essex Oounty, Mass.—Temporary Loan.—
A loan of §25,000 maturing in eight months has bheen nego-
tinted, it is stated, with the Cipe Ann National Bank ad
3%, discount and a premium of 50 cents.

St. Barnard School District No. 4 (2. 0. Oincinnati), Ohio.
—Bond Sale.—The $35,000 495 school-improvement bonds
deseribed in V. 88, p. 800, were sold on April 2 to the West-
ern-German Bank of Cincinnati at 102,76 and acerued inter-
est. A list of the proposals received follows:

Western-Oerman Ok, Oln.$36,086 00| Cen.'T'r. & Safe O, Co.,Cln $35,703 50
R. Bleybolie Co,, Inc.Cla, 35,027 50| A, Kleybolte & Co,, Cln. _51-. 700 00
Well, Roth & Ca,, Clneln: 25 500 Atlns Nat. Bk., Clacln. .- D26 60
S. Kuhn & Sous, Oln 46,8290 60| Flrat Nat. Bank, Cleve. .. 35,380 00
Cltlzens” Hank, St, Besn__ 33,787 00] Prov. 5. B, &Tr.Co., Cin. 35,262 00
Seasongood & Mayer, Cln. 35,730 75| Farson, Son & Co., Chie. . 35,012 80

Maturity on April 15 as follows: 32,000 in 1911 and $1,000
yearly from 1912 to 1044 inclusive.

8t. Petersburg, Hillsbore County, Fla.—Bonds Voled.—
This eity on March 23, by a vote of 100 “for’ ta 28 “against,”
authorized the issuance of the $75,000 5% 30-year bonda
mentioned in 'V, 88, p. 325,

Salamaneca Union Free School District No. 4 (P. 0. Sala-
manca), Oattaraugus County, N. ¥.—Boud Sale.—On
Mareh 31 the $90,000 4 169, sehool-building bonds described
in V. 88, p, 842, wero sold to Adams & Co. of New York City
ab 104.307. The following bids were received; |
Adams & Co., New York.$03,877 00| Firat Natfonal Dk, Cleve 502,601 00
W.N.Coler &Co,, New York 03,710 00| Flrat Nat, Bk., Salamanea 00,000 00
_— Dowd & Quigley , Salaman a10,151 09

a For $10,000- bonds, Jos, Nelwoo & Co., Dunk_a10,205 00

A bid was also received from W. J. Hayes & Sons of Cleve-
land. Maturity on Nov. 1 as follows: $2,000 yearly from
1011 to 1920 inclusive, $3,000 yearly from 1021 to 1930 in-
clusive and $4,000 yearly from 1931 to 1040 inclusive,

Shamokin, Northumberland Oountr. Pa,—Bond Sale.—
The $55,000 49 street-paving bonds offered on April 6
(V. 88, p. 784) were sold to Hayden, Miller & Co. of Cleve-
Iand for $66,284—the price fhus being 102.334.  Denomina-
tions 8500 and $1,000. Date May 1 1000, I_ntercsl. semi-
annual. Maturity May 1 1939, part being subject to call in
each of the years 1014, 1019 and 1920,  Bonds are free from
State tax,

South Sharon, Mercer County, Pa.—Bond Sale.—Law-
rence Barnum & Co. of Philadelphia have purchased $60,000
41495 30-year improvement bonds, it is stated, for $62,000
—the price thus being 103.353.

Stigler, Haskell Oounty, Okla.—Bond Sale.—This city has
gold $17,000 sehool bonds recently vated.

swampscott, Essex Oounty, Mass.—Bond Sale.—On
April 2 the $90,000 3149, 1-30-year (serial) gold coupon water
bonds deseribed in V. 88, p. 809, were awarded to N. W.
Harris & Co. of Boston at 101.577 and acerined interest—a

bausis of about 3.860%. Following are the bids:

N. W Harrls & Co., Boston. 101,077 | 1. H. Rollins & Sony, Hoston 101.271

Hlodget, Mertltt & Co,, Bos.101.52 |Amer Banking Co., Boston_101.229

Blake Bros. & Co., Boston..-101.40 | Graham, Moore & C0.......101
Tacoma, Pierce County, Wash.—Bond Sale.—We are in-

formed bir wire that the $300,000 20-year ‘“Incoma Electrie

Light and Power system bonds" deseribed in V. 88, p, 643,

were sold on April 5 to N. W. Hulséy & Co. of Chicago at
105.15 for 4 ‘rg’s—n busia of about .12

Tonkawa, y Oounty, Okla.—ﬂam? Sale.—R. J. Bd-
wards of Oklahoma City hag bought $18,500 electrie-light,
£5,000 sewer and $13,500 water-works-extension 61507 20-
year bonds.  Denomination $500. Date Jan, 1 1000, In-
terest semi-annually ab the fisenl ageney in New York City.

Troy, N, ¥Y.—Certificale Sale.—On March 20 $100,000 49,
certificates of indebtedness were awarded to H., W, Gordinier,
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City Comptroller, as trustee for the sinking funds, at 100.40.
Maturity October 19 1009, .

Texarkana, Tex.—Bond Sule.—On April 2 the four issues
of 59, 5-40-year (optional) coupon bonds, ngeregating $136,-
000, V. 88, p. 784, were awarded to Spitzer & Co. of Toledo
at 102.241 and acerued interest. Iollowing are the bids:

‘&“zﬂ b ) L L R e o ety a$1i0,048 00
Woodln, MoNear & Moore, Chleago alds, 348 75
E. 1. Rolling & Sans. Chlcago

MceCoy & Uo., Chleago. ...

—---al37,810 00
Texarkana Natlonal Bank, Texarkana_._. 137,360 00

Harrls Trust & Savings Bank, Ohleago (for $125,000 school bds.)al25,075 00
Thos. J. Bolger & Co., Chleago (for $125,000 bonds) o oo - v oo #125,511 00
a And accrued Interest,

These securities were registered by the State Comptroller
on March 27.

Vernon, Wilbarger County, Tex.—Bonds Registered.—The
following 4%, 3-25-year (optional) bonds were registered by
the State Comptroller on March 23: $15,000 for water-
works, $10,000 for a school building, $10,000 for sewers and
$5,000 for a city hall.

Verona 8chool District (P. 0, Verona), Essex County,
N.J.—Bonds Defeated —An issue of $4,000 school-site bonds
wag defeated by a vote of 15 “for” to 37 “‘agninst’ ab an
election held April 5.

Vinita School District (P. 0. Vinita), Craig Gounty, Okla.
—Bond Election.—Reports state that it has been decided to
{:’all an election to vote on a proposition to issue $60,000

onds,

Wappinger Falls Union Free School District No. 2 (P, O.
Wappinger Falls), Dutchess County, N, ¥.—Bond Sale.—
On April 1 the Wappinger Savings Bank of Wappinger Falls
was awarded §5,000 building bonds at par for 3.90s. De-
nomination $1,000. Date May 1 1909. Interest Nov. 1.

Warren, Trumbull County, Ohio.—Bond O{fering‘—-l-’ro—

osals will be received until 12 m. to-day (April 10) by Chas.

3. Selby, City Auditor, for $5,000 5% coupon storm-sewer
bonds. ~ Authorily, Section 100 of Municipal Code. De-
nomination $250. Date March 1 1000, Interest semi-
annually at the Union National Bank in Warren. Ma-
turity $500 each six months from March 1 1910 to Sept. 1
1914 inclusive, Bonds are exempt from all taxation., Cer-

tified check for 59, of bonds bid for, payable to the City
Treasurer, is required. Purchaser to pay acerued interest.

Washington Independent School District (P. O, Washing-
ton), Washington County, Iowa.—Bond Sale.—0On April &
the Wm. R. Compton Bond & Mortgage Co. of St. Louis was
awarded the $10,000 4149, 1-10-year (serial) coupon refund-
ing bonds described in'V. 88, p. 809, at 101.53 and accrued
interest—na basis of about 4,186%,.

Watervliet, Albany County, N. ¥.—Bond Offering.—
Thomas F. Mahar, Chamberlain, is offering at public auction
ab 12 m. April 12 the $70,000 4 149, funding bonds mentioned
in V. 88, p. 705. Authority Chapter 117 of the Laws of
1909. Denomination $1,000. Date April 15 1900. Inter-
est Jan. 15 and July 15, Maturity $2,000 yearly on April 15
from 1914 to 1948 inclusive. Delivery of bonds April 15 1909.

Weehawken Township School District, Hudson Oounty,
N. J.—Bond Sale.—On April 3 the $55,000 407 25-year
coupon bonds described in V. 88, p. 900, were bought by
H. L. Crawford & Co. of New York City at 101.273 and ae-
crued interest—a basis of about 3.92%,. Following is a lisk
of the bids received:

H: L. Orawford & Co $35,700 15/ R. M. Grant & Qo_.._.._$55,033 08
John D, Everltt & Co..__ 55,317 35| Farson, Son & Co 53,350 09

The aboyve bidders are all of New York City,

Wendelin Special School District, Ohio,—Bond Sale.—On
March 27 $3,200 5%, school bonds were awarded to the Fork
Recovery Banking Co. at 104.703 and acerued interest. Fol-
lowing is & list of the bidders:

Fort Recovery Blg, Co....$3,350 50| Commerclal Bank $3,245 00
St. Henry Bank, 5t. Henry 3,304 :':(JfCIT.Iznns’ Bank 3,210 00
First Nat. Bank, Cellna.-. 3,208 80|W.J. Hayes & Sons, Cley_. 3,207 00

A bid was also received from the People’s Bank.

Authority Sections 3991 and 3992 of the Revised Statutes,
Denominations 200, $300, $500, $600 and $700. Date
April 20 1909, Interest annually at the office of the District
Treasurer. Maturity $200 on April 20 1010, $500 on April
20 1911, $600 on April 20 in each of the years 1012 and 1913,
8700 on April 20 1914, 8300 on April 20 1915 and $300 on
Oet, 20 1915,

West Hoboken School District, Hudson Oounty, N. J.—
Price Paid for Bonds—The price paid for the $50,000 495

NEW LOANS.

#HS50.000

City of Hoboken, N. J,
PLAYGROUND BONDS

Publle notlea 15 hercby glven, In accordance
with a resolutlon of the Councll of the Clty
of Hoboken, passed on the 20th day of March
1000, and duly approved on the 2ith day of
March, 1009, that sealed proposals for the purs
ohase of bonds of the City of Hoboken, to bg
known as “Playground Bonds' In the amount of
Afty thousand dollars ($30,000), to bear Interest
at the rate of fouk per cent (4 per cent) per annum,
{mvnhlu somil-annually, sud to run for a perlod of
hirty years from the date of Issue, will be re-
f'f'lv;m at the regular meeting of the Counell to be
il

Wednesday Afternoon Apr. 28,09

AT 4 O'CLOCIK.

Blds will be recelved for one or more, or all, of
sald bonds, which shall be of the denomination
of $1,000 pach, to run conseoutively from 1 to 50,
Both Incluglve, to be reglitered or coupon, at the
option of the bidder,

All propostls must lie directed to the Mayor
and Counell of the City of Hoboken, N. J., and
ghall be accompanled By a certiled check or cash
for 5 per cent of the amount of thelr bid,

The Mayor and Councll of the City of Hololken
rescrve the right to relect any or all blds I deemed
in the (nterest of the clity so to do,

By order of the Counell.

JAMES H. LONDRIGAN,
City Clerk.

Blodget, Merritt & Co.

BANKERS
STATE, CITY

AND

RAILROAD BONDS

6o State Strcet, - Boston
30 Pine Street, - New York

Eatablishod 1880,

H. C. Speer & Sons Co

Pirst Nat. Bank Bullding, Ohloage

CITY COUNTY
AND TOWNSHIP —B—Q—m

Albany, N, Y.

://fraser.stlouisfed.or/

STATE OF

Dated January 1, 1909

$10,000,000

NEW LOANS.

NEW YORIK

CANAL IMPROVEMENT GOLD BONDS

EXEMPT FROM TAXATION

Due January 1, 1959

In Coupon or Registered Form

Will be Sold Thursday, April 29, 1909,

AT 12 O'CLOCK NOON

At the State Comptroller’s Office, Albany, N. Y.

i ¥ These bonds bear interest at the rate of three per eent per aunum, payable
semi-annually, and by operation of special Inws will practically net four per cent
interest when owned by insurance companies, trust companies and savings banks
in_the State of New York,

No bids will be accepted for less than the par value of the bonds nor unless
accompanied by a deposit of money or by a cerlified check or bank draft upon s
solvent bank or trust company of the cities of Albany or New York; payable
to the order of the Comptroller of the State of New York, for at least two per cent
of the par value of the bonds bid for.

All proposals, together with the security deposits, must be sealed and endorsed
“Loan for Canal Improvement,' and enclosed in & sealed envelope directed to
the “Comptroller of the State of New York, Albany.”

All bids will include acerued interest,

The Comptroller reseryves the right to reject any or all bids,

For further particulars address CHARLES H., GAUS, State Comptroller,

Dated Albany, April 6, 1809,
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1-26-year (serial) coupon (with privilege of registration)
school-building bonds sold on Feb, 10 to O'Connor & Kahler
of New York City (V. 88, p. 900) was 101.166. Thisisona
basis of about 3.8859%.

Waest Point, Olay County, Miss.—FBonrd Eleclion.—An elec-
tion will be held April 12 to vote on a proposition to issue
$17,500 city-hall bonds.

White Plains, N. ¥.—Bond Sale.—The $35,000 5%, 10-
year current-indebtedness bonds deseribed in V. 88, p. 706,
were bought on April 5 by the First National Bank of
Cleveland at 107.20—na basis of about 4,115%,,

Bonds Not Sold.—There were no bidders for the $27,000
30-year water and the $12;000 25-year sewer 49, bonds
offered on the same day.

Whiting, Lake County, Ind.—Bond Sale.—This city on
April 5 (iil-!]lmﬁml of $25,000 5%, park-improvement bonds fo
the Farwell Trust Co. of Chicago af 109.767. A list of the
bidders [ollows:

Farwell Trust Co,, Chlc._$27.441 75| W. J. Hayes & Sobs, Clev.526,722 6

Breed & Harrlson, Cin___ 27,137 00| First Nat, Bk., Hammonid 26,647 50
Marton Tr, Co., Indlanap. 27,101 00 MecCoy & Co., Ohleago. .- 26,525 00
W, B. Todd & Co,, Cin__. 27,011 00| Seasongood & Mayer, Cin. 20,384 00
Miller, Adams & Co., Ind_ 20,800 00 N. W. Halsey & Co., Chle. 26,137 50
R, Kleybolte Co. Tne.,Ch. 26,750 00{S. A, Kean, Chlcago 24,000 00

Denomination $500. Date April 1 1909. Interest Jan.
and July. Maturity from July 1 1910 to 1934 ineclusive,

Wilkinsburg, Allegheny County, Pa.—Correction.—We are
advised that the amount of 49 high-school bonds disposed
of on Mareh 20 fo N. W. Halsey & Co. of Philadelphin was
S.l[):*!,l}qu and not §100,000 as reported in V. 88§, p. 900,
The price pdid waa 101.293, Denomination $1,000. Date
11‘4;;?32 16 1903, Interest semi-annual. Maturity Nov. 16

Wilmington, Del,—Bond Offerings.—Proposals will be
received until 12 m. April 21 by Howard D. Ross, City
Treasurer, for $240,000 street and sewer-improvement
and $25,000 park-system-extension and improvement 17
Sinking Fund Loan bonds. Denomination $50 or multiples
thereof. Date April 21 1909. Interest April 1 and Oet, 1,
Maturity $60,200 on Oct. 1 1931; $04,750 on April 1 1932;

$97,600 on Oct. 1 1932 and $22,450 on April 1 1933. Certi-
fied check for 2%, of bonds bid for; made payable to *“The
Mayor and Council of Wilmington.” is required. Pur-
chaser to pay acerued interest. Delivery of bonds April 28
1908,

T'he official notice of these bond offeringswill be foundamong
the advertisements elsewhere in this Department.

In addition to the above, proposals will also be received
until 12 m. April 28 by the Clerk of the City Council for
$100,000 4% gold water-works bonds. Maturity on May |1
as follows: 825,000 in 1921, $60,000 in 1922 and $15,000
in 1923, Bid to be made on form furnished by the United
States Mortgage & Trust Co, of New York City or by William
P. White, Chairman Finance Committee,

Winlock, Lewis County, Wash.—Bonds Not Sold.—No bids

were received for the $15,000 water bonds offered (V. 88, p.
308) on March 31.

Woodbine School District (P. 0. Woodbine), Harrison
Oounty, Iowa.—Bond Sale.—The 333,000 5-10-year (op-
tional) building bonds for which bids were advertised until
April 1 (V. 88, p. 842) were awarded to the Security Truss
Co. of St. Paul as 4)4s at par less $40 for legal expenses,
The bids received were as follows:

Securlty Trust Co., St, Paul—Par, less 340 for experses for 4 Ma.

John Nuveen & Co., Chicago—Par, less $880 for 4s.

Wm. R. Compton Bond & Mortpage Co., St. Louls—3$33,337 for 4 Ma
and par, less $600 for expenses, for 4s.

A, G, Edwards & Sona, St. Louls—3$33,475 for Os; par, less §1,100 for
a.“‘)i:l\.-.'uﬁ. for 48, ﬂ.!ltl par, less $200 for expenses, for 4 b4s,

Farson, Son & Co., Chleago—Par, leas 51,310 for éxpenses, for 4s.

Spltzer & Co., Toledo—Par, less $1,080 for expenses, for 4s.

I ul"l'lei Trust & Savings Bank, Chlcago—Par, less $100 for expenses,
for 4 4s.

A. Jf Hood & Co,, Detrolt—3$33,050 fTor 4 5.

Wondhine Savings Bank, Woodbine—Par, for 4 Ms.

Chas. H. Coffin, Chleago—3$33.510 for bs.

5. A, Kean, Chlcago—3a3,628 for 5s.

Denomination $1,000. Date
semi-annual.

Wormlesburg School District (P. 0. Wormlesburg), Cum-
berland County, Pa.—Bonds Awarded in Parl.—We are ad-

June 1 1909. Interest
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passed at a meeting held Thuraday, Aprll 1, 1900, sealed blds and pro
eponed at & mesting of sald Boand to be held In the Court House, Jumi!y J{

at 4 o'clock P. M.

for the sale of bonds fer the followlng Improvements, viz.:

(1) $1 000,000 Hudson County Park Bonds, to b lsueds under authorlty of an Aet of the Legls-
Iature of the State of New demey, entitled “An Act to establish publie pufl:.‘( 1o certaln cuuur.leago!

this State and to regulate the same,'" approved !-l.'ul' 6th, 1002
(2) $800.000 for the building of the New Court H

Leglslature of thoe State of New Jersey, entitled "An Act to fuellltate the sequirement of lands and
the erection of bulldings for county purposes,’ approved Mareh 10th, 1001, and the acts amendatory

thereof and supplemental thereto.

Both of the above lssues to bear Intereat at four (4) per centum per annum, payahle seml-annually,
Sald bonds to be coupon bonds, With the privilege of

and to bear date the first ulai.r of May, 1909,
rogistration both as to principal and interest.

The 31,000,000 Isaue to run for a perlod of fif% :"0!-'l.rlsJ from date, and will have tl;r: certification
ofle Clty, and the legality thereof approved by
The $800,000 Issue will run fora perlod of TDN}

of New

of the U, S, Mnrluaﬁ& Trust Compan ot ity
ng < *

Messrs. Delatield & fellow, of New
years from date,

Each bid musi be accompanled by & bank or certlied check upon gorne Natlonal Bank or Trust
[, JOLLECTOR, or cash to the

proposal or hid must be enclosed In a gealed envelope, endorsed *Proposals for Bonds,' and
Bldders may bld for the whole

Company, drawn Lo the order of STEPHEN M, EGAN,
amount of one per cent (1%) of bid.

Each
to be nccompanted by the hank or certified chieck or cash as aforesald,
or nnyh part of each lssue thereol.

COUNTY,

The Board reserves tho right to reject any or all blds If 1t desms 1t for thoe best Interests of the
WALTER O'MARA, Clerk,

sounty so to do.

e o ot b bt i

Hudson County, New Jersey, Gold Bonds

$1,000,000 4% B60-Year Park Bonds.
800,000 4% 40-Year Court House Bonds.

By virtue of two separate resolutions of the Board of Cliosen Frecholders of the Opunty of Hudson
osals will be recelved and
Ly, N, J., on

WEDNESDAY, APRIL 21, 1909

ouse, ssued under authorlty of an Act of the

NEW LOANS.

w27 5,000
CITY OF

WILMINGTON, DEL.
SINKING FUND LOAN

Sealed blds will be recelved for $275,000
Sinking Fund Loan of Wllmlngton, Delaware,
untll 12 M,, WEDNESDAY, APRLL 21st, 1009.
Bonds will date from Aprll 214t, 1009, In de-
nominations of Nty doliars or multiples thercof,
and bear . Interest at the rato of four per cent
payable somi-annusily on April 1st and October
1st, and mature ag follows: §60,200 on Qctobier
18t, 1031: $94,7560 on Aprll 1st, 1032 507,600
on October 1at, 1032, and $22,450 on April 15t
1030; $250,000 of ssld lssue being for the use of
the Street and Sewer De nﬂ.munti to heexpended
for the curblng, guttering, gradiog, widenlng,
paving and Improving of streets and avenues
and the bullding of sewers and condults; 325,000
to be used by the Board of Park Commlssloners
to pay for the extension of the Park System of
the City of Wlimington, and for the inprovement
of the parks of sald City.

All proposals must be accompanied by eertificd
check, payable to the order of 'l Mayor and
Counecll of Wihmlngton,' for two per cent of the
amount of boods bid for, and the same to be
forfelted If the bidder folls to acceépt and pay for
bonds awarded.

The suceosstul bidder or bidders will be re-
quired to settle for the bonds, with accrued
Interest from  Aprll 21st, 1808, &t or before
12 o'clock M., Aprll-28th, 1008,

The right to reject any and all bids [s reserved.
Address all bids In sealed envelopes to Howard
I:.‘ Ross, Clty ‘Treasurer, marked “Proposals for
Sinking Fund Loan. :

(All:-ll} HOWARD ‘1). ROSS,

City Treasurer,
Wllmlngton, Del,

Cuban Securities

ABSPECIALTY

FRANCKE, THOMPSON & ROBE

Membara N. ¥. Stook Exochange
43 Exchange Place

Telephons G444 [Hanover

BRANCH OFFICE
Bristel Bullding, 3th Ave. and 434 M1

HUNT, SALTONSTALL & CO.,

Blambers of New Vork Steck Hyohangs
Investment Securitles

60 STATE STREET
BOSTON

R250.000

ATLANTIC CITY,N.J,,

Public Park Bonds

Bids Received until 12 o’clock M, April 10, 1909,

The Cliy u'g Atlantio LII.{ will receive sealed
proposals for $260,000 Publle Parle Bonds In
denominations of §1,000 each, dated July 1,
1008, maturing July I, 1043, with Interest as
43 per cent por snnum, payable semi-annually
at the Hanover Natloopl Bank, New York Clty.

Bonds will be dellvered to the ptrchaser on
or about April 20, 1008,

Telaphone 1658 Brrant

BLACKSTAFF & CO.
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REUEST

!giunin.
1024, 1029, 1934,

431 CHESTNUT ST.

$200 000

City of Reading, Pennsylvania
4 per cent Refunding Bonds

Legal tor Massachuseits, New York and =
Maturing 340,000 April 1, 1014, l;%%'.

FORREST & CO.

Every bldder, ns a precedent to the reception
or conslderation of his proposal, shall deposls
with the Clty Comptrolier $5,000 In money, of
certified checks for that amount, drawn to the
order of sald Comptroller.

The legality of these bonds has been approved
by Dillon & Hubbard, of New York, whose cer-
tificate as to lecallt?' will saccompany the bonds
when dellvered, without cost to the purchaser.
The bonds will be engraved under the supervision
of and certified oy to thelr genulneness by
Columbla Trust Compaoy, of New York.

Clreular letter glving tull particulars and blank
ferm of pro arded on nﬂ)l!ul‘.ton to
A, M, HESTO

Comp

PHILADELPHIA, PA troller.
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vised thab hall of the $4,500 4149, 10-30-year (optional)
school-building and improvement bonds voted on Eeb. 16
(V. 88, p. 524) have been sold to local investors.

Worthington Independent School District No. 6 (P. O.
Worthington), Nobles Oounty, Minn.—Bond Offering.—
Proposals will be received until 8 p, m. April 12 by G. W.
Patterson, President School Board, for $33,000 4%, refunding
bonds. Authority Chapter 10, and Sub-divisions 4 and 5,
Section 784, Revised Laws of 1905. Denomination $1,000.
Date April 1 1909, Interest semi-annual, Maturity April 1
1924, Certified eheck for $500 is required.

Wyoming County (P. 0. Pineville), W. Va.—Bonds De-
feated —A proposition to issue $50,000 6% bonds was de-
feated at an election held March 30.

e ———————

Canada, its Provinces and Municipalities.

Alameda School District No. 330, Sask.—Debeniure
Offering.—Proposals will be received until 10 o’clock April 20
by E. B. Truscott, Secretary-Treasurer, for $14,000 deben-
tures. Rate of interest to be named in bid. Maturity part
yearly on Nov. 1 from 1810 to 1920 inclusive.

Athens, Ont.—Debenture Offering—Proposals will be re-
ceived up to April 16 for $8,574 82 5%, debentures. G. F,
Donnelley is Village Clerk.

Barrie, Ont.—Dc¢benture Sale.—On April 2 the $12,000
4149, light-plant-extension debentures described in V. 88,
p. 686, were bought by Wm. C. Brent of Toronto at 102.991
and acerued interest. Fourteen bids in all were received.
Among these were the following:

Wm, €, Brent, Toronto....*$12,350]Stelner, Dunlop & Co,, Tor.*
Mercantile Trust Co =12,312{Ontarlo Sec, Co.; TOr -ovnea
Hanson' Bros., Montreal_.. *12,278|G. A. Stimson & Oo., Tor..
H, O'Hara & Co., Toronto- *12,268|Investment Securlties Co.. .

* And acgorued Interest.
| Maturity part yearly on Jan. 16 for twenty years.

Belvidere School District No. 2248, Sask,—Decbenture
Sale.—An issue of §1,500 5349, school-house debentures
was disposed of about March 1 to Nay & James of Regina
at 100.25. Denomination $150. Interest April 1. Ma-~

Iiljrity part on April 1 in each of the years 1910, 1911 and
912.

_Baﬂi_n. Ont,—Debeniure Sale.—According to reports, $44 -
163 5% debentures have been awarded to W. C. Brent of
Toronto,

Birtle, Man.—Debenture Sale.—The following debentures
were sold during March to the Dominion Securities Cor-
poration, Ltd., of Toronto: 4
§3,000 6% town-hall debentures due part yearly for twenty years,

5,000 475 20-year telephone debentures.

; Brockgille. Ont.:—l)eb%ueure Sale,—On April § the five
issues of 4%, and 4147, coupon debentures aggregating
$25,310 80, Li.::'.'ﬁ(:l'ib{‘.d in V. 88, p. 001, were awarded to the
British-American Security Co. at 100.61 and accrued interest.
Following are the bids:

British- Amerlean Sec. Co.$245, 00! Aemillus Jarvls & Co,,Tor.§25,060 08
(3. A, Stlmson & Co., Tor. 25,] 001 W. A MneKenele £Co., Tor. 25,058 00
Wm, C, Hrent, Toronto.. 25,3 O(I}Outarla Secur. Co., Tor.. 25,017 00
Hanson Bros., Montreal.. 25, 53 | Dominlon Securlties Corp.,

Wood, Gundy & Co., Tor. % 0o Ltd., Toronto. .. ...~ 24,000 00
Steiner, Dunlop &Co., Tor- . 25,145 00| R. C, Uatthews & Co. ... 24,776 00

Chelton School District, Sask.—Debenture Suale—H.
O'Hara & Co. of Toronto have purchased, it is stated, $1,200
695 10-year debentures.

Fort Frances, Ont.—Debenture Sale.—During March G. A,
Stimson & Co, of Toronto purchased $25,000 597, water-worka
debentures dated April 1909 and maburing part yearly for
30 years.

Haileybury, Ont.—Debenture Sale.—G. A. Btimson & Co.
of Toronto were the successful bidders for two issues of 5?
fire-hall and sewerage bonds, aggregating %$11,000, so 3
during March, One issue matures part yearly for 10 years,
while the other matures part yearly for 30 years. They are
dated May 1909.

Hudson Township, Ont.—Debenture Sale,—The Ontarie
Seeurities Corporation of Toronto has purchased $5,000 5%
20-year road-improvement debentures and $2,600 59 20-
year school debentures.

Kelowna, B. O.—Correction.—We are ndvised that the
amount of debentures recently awarded to the Dominion
Securities Corporation, Lid., of Toronto, ageregates $56,5600

NEW LOANS.

INVESTMENTS.

MISCELLANEOUS.

$ 100,000
WILMINGTON, DEL.

49, BONDS

$100,000 Wilmington, Delaware, Water Works
four per ¢ent Gold Bonds, maturing $25,000
May {j 1021, $00.000 Maj’ 1 1022 and 315,000
:‘ur 1 1923, will be =old at 12 o'clock noon,

Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS
FIRST NATIONAL BANK BUILDING
OHIOAGO

Albert Kleybolte & Co.,

409 Walout Sirect,
CINCINNATE, O,

Munlcipal,
County, State,

‘Jlrll 28th, 1900, at office of Clerk of Council,
llmington, Delaware. Blds must be on forms
which can be had on application to Unlted States
Mortgage & Trust Company of New York or to

undersigned,
WILLIAM P, WHITE,
Chalrman, Finance Committee,
Wilmington, Delaware.

Perry, Coffin & Burr,

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION

SEASONGOOD & MAYER,

Mercantile Library Building
OINCINNATI

and High-Grade Public) Serviea]
Becurities
Corresponoences Sollelted

NATIONAL LICHT,

INVESTMENT BONDS,[JOHN H.
60 State Street,

BOSTON.

MUNICIPAL
AND
RAILROAD BONDS
No. 2 WALL STREET NEW YORK

HEAT & POWER CO.

GUARANTEED
BONDS

A. H. Bickmore & Co.,

BANKERS

WATKINS

All Issues

CHELTEN TRUST COMPANY

5614 Germantown Avenue,
Philadelphia, Pa.

Selicita the business of Corporations and Munliel-
palltles desiring the services of a Reglatrar, Trusteo
or Financlal Agent,

McCOY & COMPANY

Formerly MacDonald, McCoy & Co,

Municipal and
Corporation Bonds

181 La Salle Street, - Chicago

30 Pine Street, New York

THE AMERICAN MFG CO.

MANILA, SISAL AND JUTE

CHICAGO
Marquette Blde,

NEW YORK
82 Broadway

LONDON, ENGLAND
Leadenhall Bldes.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

PHILADELPHIA
MutualiLife Blde.

CORDACGE.

65 Wall Street, {New York

WEBE & CO,,

INVESTMENT SECURITIES,
74 BROADWAY, NEW YORK

://fraser.stlouisfed.or/
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and not £58,500,as8 reported in V. 88, p. 707.
8% interest and mature in 30 years,
Ladysmith, B. O.—Debenlure Sale.—An issue of 325,000
5%, electrie-light debenfures was purchased by G. A. Stim-
gon & Co. of Toronto during the month of Mareh. Maturity
June'1933.
" Liverpool, N. 8.—Debenlure Sale.—An issue of $9,000
4}!-2?0 debentures due in 1937 has been purchased, it is stated,
by W. €. Brent of Toronto.
¥ Manito School District, Man.—Debenture Sale.—During
March this district sold $1,200 6%, school-building bonds
dated March 1909 and due part yearly for twelve years.
G A, Stimson & Co. of Toronto were the suceessful bidders.

P Manitoba (Province of).—Debenture Offering.—Proposals
will{be received until May 1 by Hugh Armstrong, Provineial
Treasurer, for $200,000 Provineial, $50,000 Western Judiecial
District and $12,000 Northern Judicial Distriet 497, deben-
tures. Denomination “not less than $500.”  Interest
gemi-annual. Maturity in 1949.

¥ Moose Jaw, Sask.—Debentures Voled and Sold.—The
$38,000 4 L59% 40-year sewer and water-extension debentures
mentioned in V. 8§, p. 844, were authorized by a vote of
1245 for” to 16 “against” at the election held March 20.
These debentures, we are informed, have been awarded to
Nay & James of Regina for $38,027 45, the price thug being
100.072.

New Westminster, B. O.—Debenture Sale,—The Royal
Securities Corporation, Lid,, of Halifax, has purchaged $60,-
000 59% 20-year local-improvement debenbures.
™ Notre Dame de Grace, Que.—Dehenture Sale.—The Roval
Securities Corporation, Lid., of Montreal has been awarded
$73,000 4349 lacal-improvement: debentures dated Nov, 1
1908 and due Nov. 1 19485.

Robson School District, Sask.—Debenlure Sale.—An issue
of $1,200 6749, suhool-building bonds was disposed of last
month to G, A. Stimson & Co. of Toronto. Date March 1900,
Maturity part yearly for 20 years.

St. Romerald d'Etchemin, Que.—Debentures Voted.—The
election held Feb. 15 resulted in a vote of 150 “for’” to 1

They carry

“against'’ the issuance of the $55,000 5% 30-vear sewe
bentures mentioned in V. 88, p. 466, leygaraestide:

Springhill, Cumberland OCounty, N. 8.—Descriplion of
Debentures.—The three issues of debentures, ageregating
$37,000, awarded to the Royal Securities Corporation, Lid.
of Halifax (V. 88, p. 844), answer the following description’:
520,000 4 4% \;’g&gr-wurits debentures dated Aprll 6 1008 and (ue Apr, 6
10,000 4% !ocﬁla:l?n;q%o\;l‘:}!_l‘lent debentures dated Nov. 10 1004 and due

or -

7.000 4 4% I.Iol(rrla;; irul|‘llr2c'iiv:cmnm debentured dated July 1 1008 and dua

Denomination $1,000. Interest semi-annually at Spring-
hill. Total debt, including this issue, $174,000. Assessed
valuation $810,590.

Swift Ourrent, Sask.—Dsbeniure Offering.—Further de-
tails are at hand relative to the offering on April 15 of the
$12,000 695 20-yeéar coupon public-improvement and fire-
srotection (f{:l)enr,ures mentioned in V. 88, p. 844, Proposals
or these debentures will be received until 12 m. on that day
by G. W. Billbrough, Secretary-Treasurer. Date May 1
1000. Interest payable at the Northern Bank of Canada in
Bwift Current.

Toronto, Ont.—Proposed Bond Issue.—Reports state that
Mayor Oliver and City Treasurer Coady will leave about
April 12 for London, Kng., where they propose to sell
$6,000,000 eity bonds., Proceeds of the sale will be used
for such works as the electric-power-distribution plant,
trunk sewer, filbration plant, water-works extension, &c.

Wellesley Township (P.0. 8t. Olement),Ont.—Dehenture
Sate.—On April 1 the $4,750 414%, gold drainage debentures
described in V. 88, p. 788, were awarded to the Ontario
Government at 103,527 and accrued interest, The [ollowing
bids were received: 9 v y
Ontarlo Government. .. __*54.017 65| W, A. MacKenzle &
Stener, Dunlop & Co.,Tor, *4,801 00]  "Toronto......

A. B, Ames & Co., Toronto *4,7580 00} Domlnlon Secur
Wm. 0. Brent, Toronto.. *4,703 50/  poratlon, Ltd,,
:}. A, Stimson & Co., Toe. *4,761 00 H., O'Hara & Co., 'l

i OrolEL
dntarlo Securities Co,, § 1 [OUAL Kannedy & 0a,, Mon-
| Ltd., Toronto *4, 707000 Jtvenl, on A Dastsof- - .

* And accrued Interest.
| Maturity part yearly on Nov. 18 from {1909 to 1923 in-

clusive.

Co:,"
"

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE

New York, Janvary 21st, 1000,
Tha Trusises, in conformity with tha Charter of the Company, submil the following statementof il2 affatirs

on the 315t of December, 1008.

Premiums on Marine Risks from 126 January, 1908, losnlst December, 1008

Premiums oa Policles not marked off 1st January, 100

Intereat recelyed during the year

$307.823 a9
Rent leas Taxes and Expenses

142,052 22

$440,855 61

TRUST COMPANIES,

ANY.
UL Manhattan

$3,307.807 24
743,389 01

$4,051,198 25
P
$3,333,483 56
—_———a

Trust

Company

Loasea pald durlng the year which were estlinated In 1907
and previous years - 320,005 46
Lossea occurred, cotimated and paid In 1908 .- -1,274,822 22

$270,088 33
100,550 a7
—_—

Less Salvages
Re-lnauraioes

31,215,933 08
_——
$51.930 45
5144,200 85
=

Raturmns of Premiums. . v ocvoacnccciaccavann
Expenses, Including oftlcers' salarles and clerks' oo nsatlon, statlonery,
papers, advertlsements, 600 - m e e cmc e mce s e emaaa. -

ASSETS.

Unlted States & State of New York
Stock, Clty, Banlk and other Se-

Sps'lclrgldu its In Banks &Trust
apos n Banks & 0.
Real Batate cor. Wall & WilllamSts.,

& Exchange Place_§3,200,420 04
Other Henl Estate &

claims due the com-

o Tl R 75,000 00

Promium notes and Bllls Racelvahla

h In the hands of European
ankers to pay lossea under poll-
8 payable Io forelgn countries. 300,031 05
Cash In Hank 420,000 18

AREIOgALINGE . e e ccapmasasnana $12,824,105 23
== =3

setiled
$5,442.702 00

800,000 00
Unpald

4,374,420 04 Premiums' .

1,377,905 06 Ing
Real

Aguregating

A dlvidend of Interest of Six per cent on the outstanding certificates of profits will be pald to the
holdera thereol, or thelr legal representatives, on and after Tugsday the seconvd of Februuryp:uxt-

redeemed and paid to the boldars thereot

of February next, trom which date ali

The outstanding certificates of the lssue of 1903 willl be
or thelr legal represontatives, on and after Tuesday the secon
Interest thereon will cesse.  The certlilcates to be produced at the time of

A dividend of Forty per cent s declared on the net eamed premluma o
md!:ﬁ 315t December,
Tuesday the fourth of May next,

TRUSTEES.

T L. GRIGGS
A. GRISCOM,

1A . LEVERICH,
LEANDER N. LOVELL,
GRORGE _H. MAOY,
CHARLES H. MARSHALL,
W. H, H. MOORE,

A. A, Pr
CORNELIUS BLDERT
SANFORD E. Gu
CHARLES B, FAY, 34
JOH

$1.,000,477 08

LIABILITIES.
Estimated Losses and Losses Un-

Premiumas on Unterminated Risks.
Certificates of Prolits and Interest

deemed, Withheld for Unpald

Certificates of  Profita

008, for which, upon application;, certifioates wil be lssued
By order of the Board,
Q. STANTON FLOYD-JONES, Secretary,

NICHOLAS F. PALMER,
HENRY PARISH
s JIARD. ALLAS B. PR

. RAVEN

RAVEN egident

BB, 24 Vice

Vice- President.
NH JONES STEWALRT, 4# Vice-Prosidont

20 Wall Street

Corner Nassaw

NEW YORK

470,543 70

$2,310,433 00
717,712470
200,322 36
121,473 60

_—

UNITED STATES
MORTGAGE & TRUST
COMPANY

NEW YORK

22,330 38
7,363,410 00
270,000 cO

Outstand-

$11,066,101 05
_—

CAPITAL,
$2,000,000.00

SURPLUS,
$4,000,000.00

ayment and eanceled.
the Company for the year
on and after

Invites Personal and Business
Accounts. Acle as Trusice, Ez-
seutor, Administrator, Guard-
tan and n ALl Fiduectary
Capacities.  Certifiea Munt
etpal and Corporation Bonds

—

. PRATT
B W. QUINTARD,

55 Cedar St,
7ard Bt, & B'way rasth 8t & 8th Ave

Vice-Prestdant,
-Prexident.






