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STREET RAILWAY FARES.
Two significant facts have been brought home to 

street railway managers in the last three years; first, 
that they were not getting all the fares to which they 
were entitled; second, that if they did get all these 
fares, the sum thus received would, in many cases, 
be insufficient to pay operating costs and fixed charges 
and leave adequate return of dividends to the investor.

Without going into mechanical detail, it is sufficient 
to say, under the first of these heads, that in the ex
traordinarily rapid development of the street railway 
industry in the last 10 years, progress has been greater 
in the case of the track and the power house than of 
the car. Under crowded traffic conditions, a great 
many passengers were not paying their fares at all, 
while of the fares actually turned in, conductors were 
retaining liberal commissions for themselves. To 
prevent these losses, the pay-as-you-enter car was 
introduced several years ago, and has spread over the 
country with striking rapidity.

The difficulty arising from the inadequacy of the 
5-cent fare, even when collected, is more deep-seated 
and less easy to overcome. Indeed, the street-car 
line of the American street railway system which can 
show an average fare of five cents per passenger carried 
throughout a single-fare zone is most exceptional. 
Constant extension of the transfer system has reduced 
the average fare in many cases to around 3^  cents 
per passenger, while the unvarying tendency for many 
years has been to increase the length of the single
fare haul.

In the early days of American street cars, the char
acteristic haul was a very short one. When the lines 
underwent the dual process of electrification and amal
gamation, this haul was enormously increased by the 
transfer privilege over different lines in the same sys
tem; and in the extensions and filling of gaps which 
followed, the companies, in effect, got no pay at all 
for their new mileage, but constructed costly feeder 
lines to serve the older parts of the system. It would 
be more accurate, from an accounting standpoint, 
to say that these extensions, sharing in the total fare 
paid by the passenger, almost never got a nickel for 
each ride they made possible; but received a propor
tionate share which, in itself, would not have paid for 
construction costs. In some cases the older parts of 
the line benefitted greatly because of these extensions, 
and the whole enterprise became profitable in conse
quence; in many other cases this was not so, largely be
cause there were unexpected additions to construction 
and operating costs.

Meantime, the idea of the long service for five cents 
and the universal, or nearly universal, transfer, had 
permeated thoroughly the commuinty served, and 
when periods of franchise renewal came around, the 
managers’ voluntary gift of earlier years was made 
an indispensable term in bargaining for the future.

To abandon the franchise privilege would have 
meant great present loss of franchises and property, 
while in carrying it on, even in the face of unprofitable 
operation, there was always a chance that traffic 
density would recoup the management. The normal 
increase in traffic of American street railways has been 
usually not less than 6 or 7% each year, and the street 
railway managers and owners have noted this fact 
and have placed their trust in it. Realization has 
been brought strongly to some of these managers, in 
the last two or three years, however, that if operating 
income can be counted on to increase with considera
ble regularity, operating expenses can also be counted 
on to increase. If 1901 be taken arbitrarily as the year 
in which the period of most rapid construction and 
amalgamation terminated, and in which the American 
street railway system assumed somewhat its present 
proportions, it is noteworthy that the increases since 
that time in the costs of almost all materials have 
ranged from 20 to 90%, while wages have been ad
vanced periodically. Previously, in spite of the in
crease in traffic, there had in many localities been a
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tendency for operating costs to increase per unit, 
per passenger carried or per car mile, while there had 
been a strong tendency for the average fare to decrease 
per unit.

Street railway managers at last have come to realize 
that no enterprise can remain prosperous or even sol
vent if the curve of its income per unit slopes down
ward and the curve of its expense per unit slopes up
ward. In the development of modern industry the re
lation which the recompenses for various kinds of 
service bear to each other, as measured by the pur
chasing power of these recompenses, has undergone 
constant changes; but there has been a fixed tendency 
for services that receive pay on a basis fixed by law 
or custom to lag behind services which have their 
compensation adjusted through competitive conditions 
or bargaining. A striking instance of this is found in 
the pay given to army officers or to Federal judges 
in this country, as compared with the pay which the 
same quality of service would bring in private employ. 
The pay or our army officers and court officers, rea
sonably adequate at the time it was first fixed upon 
the present basis, has in reality become smaller and 
smaller each year, owing to the decrease in its purchas
ing power as compared with living costs and with the 
purchasing power of the income of the lawyer or busi
ness man.

The situation which confronts the street railways is 
precisely analogous. Time was, a generation ago, 
when a horse-car line working on 5-cent fares under 
good conditions could pay 20% dividends; but at the 
present time not only has the purchasing power of the 
nickel grown much less, as measured by the hours of 
employment or the quantity of materials which it can 
buy, but the actual service which the company gives 
the public in exchange for it is enormously greater.

However easy it may be to prove that a flat 5-cent 
fare is in most cases too low a compensation for the 
services performed by the street railway company 
operating under present conditions, the adjustment 
of the fare to meet these conditions is a matter of great 
difficulty. In fact, it has as yet made no substantial 
progress outside the State of Massachusetts. In 
Massachusetts, in spite of the irksome laws relating 
to new issues of securities by public service corpora
tions—laws which the Commission on Commerce and 
Industry said were stifling corporate development in 
the State, in its noteworthy report last year—the gen
eral trend of public opinion is undoubtedly fair and 
conservative, and there is a strong sentiment in sup
port of the rational idea that public service corpora
tions, like all other corporations, must be allowed to 
make a living if the State wants to keep any of them 
within its borders. Street railway development in 
Massachusetts came early, and abundant opportunity 
has been given the managers of a number of lines to 
demonstrate that they are not operating profitably 
on 5-cent fares, and not likely to do so in the future.

If we are not mistaken, the broad question of ne
cessity for increased street railway earnings in Massa
chusetts first received public attention in the 1906 re
port of the Railway Commissioners of that State. 
The Commissioners said at that time that an investi
gation of the fares of the Boston & Northern Street 
Railway Company (operating lines between Boston 
and Lynn, Salem, Gloucester, Newburyport, Haver
hill, Lawrence, Nashua, Lowell, &c.) must convince

the fair-minded that if the company was to earn a 
reasonable dividend upon investment it must increase 
its earnings. The Commission added that the ex
perience of this company was no exception. Out of 
102 companies doing business in the State, only 12 
had for the five years prior to 1906 earned and paid 
dividends amounting to 5%; only 38 of the 102 com
panies paid any dividends in 1905, and the Boston & 
Northern earned in 1905 less than 2%.

In discussing this question in 1906, the Commission 
pointed out squarely the difficulty which has thrown 
so much confusion into the fare question on consoli
dated street railway properties. The Commission 
recognized that the Boston & Northern system included 
both the paying and the non-paying smaller railways 
of former years; but it held that in the scale against 
any local loss from combination there must be weighted 
the fact that it was only through the consolidation 
of properties and management that the public could 
have secured quicker, more comfortable and larger 
service, with connecting lines and through cars, which 
now exists over the greater part of the system. The 
Commission assumed as obvious that no company 
could give a good service unless reasonably prosperous, 
and in the special case at hand it conceded that the 
issue of free transfers had been overdone, and that 
the original purpose of these transfers, to place travel 
by way of connecting lines upon the same footing as 
tiavcl over direct lines, had sometimes dropped out 
of sight, and that transfers had been issued simply to 
extend the distance of travel for a 5-cent fare.

At that time the directors of the Boston & Northern 
had already contemplated an advance in fares. The 
Massachusetts Commission, in 1906, did not care to 
pass upon the reasonableness of such increase, but 
left the matter open.

In the 1907 report the Commission took a positive 
position, saying that no company could carry passen
ger nine miles for five cents over an interurban rail
way constructed, maintained and operated like the 
Boston & Northern and at the same time pay anything 
out of earnings in the way of a fair return upon in
vestment. This was a definite and clear statement of 
fact, based upon careful investigation. In the case of 
the petition of the Haverhill & Southern New Hamp
shire Street Railway Company to raise its fares, the 
Commission took the broad and constructive position 
that the justice in a change of fare of this sort may be 
tested by the attempt to determine what would have 
been the probable agreement between the public and 
the promoter of the enterprise when the location was 
granted if it had been then foreseen that the company 
would probably not be able to realize for some time 
an immediate return upon the capital expended if 
it were held to this fare, and the Commission added 
that no community could afford to drive so sharp a 
bargain with those who would promote public enter
prise as to insist upon an entire loss of thp capital in
vested in order to make good an assurance in regard 
to fares. On the other hand, in this instance the stock
holders might have been, and they undoubtedly 
would have been, asked to prove their good faith in 
regard to this fare by subsequent sacrifice of dividends 
foi a considerable period of time; the question being, 
for how long a time.

In the report just issued, covering the year 1908, 
the Massachusetts Commission states that in more
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than one instance where street railways have increased 
their fares during the year, the traveling public has 
recognized the justice of the act, and has acquiesced 
in it without requesting the Board to review the. action 
of the company. The Commission states frankly that 
the tendency to increase the unit of street railway fares 
is founded primarily upon the decreased purchasing 
power of the nickel for labor and materials, and adds 
that the sustained cost of equipment, maintenance 
and operation has been out of proportion to the in
creased riding by the traveling public; but it recognizes 
also the fact that, regardless of the question of ab
stract justice, fares could easily be placed so high that 
they would prove unremunerative to the companies 
by driving away traffic, and it believes that a little 
more time will be necessary to determine the level at 
which the normal street car unit of fare will bring the 
greatest revenue to the company without inflicting 
public hardship.

While this final decision does not leave the matter 
settled, it is a very noteworthy one. It pays no heed 
at all to the sacred nickel as an emblem of street rail
way transportation, but believes that the business 
should be conducted, like any other regulated public 
service, on a basis which will return a fair profit to 
the owner without working a hardship upon the users.

The question of a fair profit is fraught with such 
difficulties that it bids fair to become the principal 
subject about which the public utility legislation and 
control of the next decade will revolve. It is very 
easy to say, as the Supreme Court of the United States 
has in effect said, that it is fair for a public utility to 
earn the prevailing rate of commercial interest in its 
own State, and this seems by common acceptance to 
be placed at 6% in most States. But the practical 
application of this ruling is confronted by two diffi
culties which seem overwhelming. If 6% is a fair 
return and the company can only earn 3% in 1909, 
shall it be allowed to earn 9% in 1910, or, as in a great 
majority of cases, if dividends have been far below 
the 6% level for a number of years, shall the company 
be allowed to catch up by slow degrees, to catch up 
all at once, or never to catch up at all ? If the company 
is not allowed to make good deficiencies which occur 
from year to year, then it is not being allowed to earn 
the customary rate of interest. It is safe to say that 
little or no capital will care to go into an enterprise 
which has the ordinary, business rate of return as its 
maximum but gives no assurance at all about the 
minimum return.

This, in brief, is one of the overwhelming difficulties 
connected with the attempt to fix the. compensation 
for public utilities on a basis of the so-called ordinary 
business return. The other difficulty is even more 
serious. It will be recognized by all that it is to the 
interest of the traveler to have short, unconnected 
traction lines linked up together into a comprehensive 
system. But where the lines have been financed and 
built as separate enterprises, their owners may or 
may not care to sell them to the amalgamation which 
is operated clearly in the public interest, although 
formed for private reasons. Cases like this are very 
common, and if the absorbed property is a good one, 
it goes without saying that the amalgamation will 
have to pay something approximating the asking price 
for the property, and this price will not necessarily 
bear any very direct relation to replacement value.

The law that prohibits dividends on any capital sum 
above actual cost of replacement value would auto
matically prohibit the formation of small and relatively 
useless transportation links into large, efficient and 
useful systems.

Now that some half a dozen Massachusetts companies 
have been authorized to increase their fares to six 
cents and to reduce transfer privileges, we believe that 
real progress has been made in the contest against the 
sacredness of the nickel. It remains for the Massa
chusetts Commission or for some other equally re
sponsible body to point out that the normal business 
method of charging what the traffic will bear (not 
what it will not bear) is going to bring about a far 
better adjustment of street railway fares than any 
theory based on costs of service or on fair replacement 
values.

S U B W A Y S  A N D  E L E V A T E D  L I N E S .

The change in public sentiment regarding subways 
and elevated lines, especially in New York City, has 
been an interesting development of the last five years. 
When the New York Rapid Transit Subway was 
opened in 1904, predictions were common that the 
elevated lines had seen their day; that the existing 
structures would soon be torn down, and that an era 
of rapid and far-extending subway construction had 
set in. As regards impending subway construction 
this was true, and New York, Boston, London, Paris 
and Berlin have been engaged nearly continuously 
since that time in adding important new routes, and 
links in old routes, to their existing subway systems.

Much of this work in all five cities is now completed, 
and a new phase of the situation is presenting itself. 
Subway construction costs are always heavy; in some 
instances they have been extraordinarily heavy, and 
grave doubts are being expressed whether or not too 
much has been undertaken for the compensation fur
nished by the prevailing rates of fare. In some places 
this difficulty can be overcome by the relatively simple 
means of raising fares, although even this obvious 
remedy is subject to strong opposition from the con
stituted authorities.

But a difficulty more serious than this has arisen 
to confront certain important examples of subway 
construction that have been built since 1904. Re
gardless of regulation from outside, there are lines 
where the traffic apparently will not bear a rate of 
fare sufficient to pay fixed charges and show even a 
small working profit. Competition of other modes 
of travel and of other districts which attract travel has 
been felt very sharply by some of the London lines, for 
example. It is highly problematical whether an in
crease in fares on the greater part of the District Rail
way would bring larger or smaller earnings than at 
present. In spite of the costly electrification, obviat
ing the coal gas that used to frighten traffic away, and 
accelerating the service, the loop line of the original 
London Underground finds itself deprived of business 
by various short circuits to points reached, while its 
tangent lines, stretching out into suburban territory, 
are highly competitive and not very profitable at best.

This is obviously a case where relief through in
creased fares must be attempted very cautiously, and 
the same thing holds true, though for different reasons, 
wherever a subway route is designed to build up a 
certain suburban district in competition with other
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suburban districts. In consequence of these causes, a 
good many subway managers these last few years 
have been asking themselves whether it would be 
possible, legally, for them to increase fares, and, if so, 
whether it would be of commercial advantage to do so.

The net result of this state of affairs has been a 
general cessation of subway enterprise. It has been 
discovered that these ventures, of the highest value 
to the communities they serve, offer little inducement 
to new capital, while in New York City the legislative 
situation has made it substantially impossible for any 
new private capital to interest itself in subway building, 
and the question of the debt limit, together with the 
entirely laudable caution of the Comptroller, renders 
it improbable that the city will at present do any 
aggressive building on its own account. Meantime 
the population of all great cities, notably London and 
New York, is increasing in a ratio that tends to be 
pretty constant, and no provision is being made for 
this growth, except by enterprises not yet completed, 
which had their inception several years ago. Subways 
cannot be driven through New York rock on short 
notice, and it requires no gift of prophecy to foretell 
growing congestion of facilities already severely 
crowded, particularly in the case of the north-and- 
south lines.

This problem is serious enough in all great cities; in 
New York it is paramount. It is natural, under the 
circumstances, that there should now be a certain 
reversion of feeling towards a mode of rapid transit 
which has performed great service—the elevated line. 
Passing for the moment the legal phases of the ques
tion, there remains the great fundamental fact that if 
reasonable estoppal from damage suits can be had 
elevated lines can be built far more cheaply than 
subways, at least under the conditions obtaining in 
New York, and can therefore make a living on rates 
of fare which would certainly bankrupt a subway 
sooner or later.

Elevated lines are obviously unsuited to crowded 
thoroughfares, where property values are high, but 
it would be quite possible to lay out additional north- 
and-south routes on Manhattan Island and north of 
it, where the objections to an overhead route would 
be minimized. Combinations of subway and ele
vated routes, such as have already been made by the 
Interborough Rapid Transit Company, by the Long 
Island Railroad in the case of its Atlantic Avenue 
improvements and by the Boston Elevated, offer 
perhaps the best hope for the future, and it is plain 
that fixed charges will be lessened if the major portion 
of the line can be placed above the ground instead of 
beneath it.

So far as the discussion relates to New York City, 
it is obvious that another possibility—that of east 
and west development—may have a profound effect 
on the rapid transit system of the future. In a short 
time the entire system of North and East River tun
nels now building by the Pennsylvania Railroad and 
the Hudson & Manhattan will be in operation. The 
Hoboken tunnels now.open represent what is doubtless 
the least important link in the system, yet they are 
doing a good business and are planting for the future 
in giving a new turn to commutation traffic. When 
the Cortlandt Street tunnels are in operation, Hudson, 
Essex, Passaic, Union and Bergen counties will have 
extremely quick access to down-town New York, and 
the traffic arrangements which the tunnel managers 
have made with the Pennsylvania and the Erie con
template a through suburban haul of considerable 
length at high speed.

The traffic possibilities of the Pennsylvania improve
ments have already been discussed in these columns. 
To what extent traffic now moving north and south 
can be diverted is a matter of speculation, but the re
sistance along other lines is already so high that it 
would be strange indeed if the traffic stream did not 
send offshoots into the new channel.

But there are several important facts which differen
tiate these east-and-west projects from the rapid transit 
situation on Manhattan Island, in the Bronx and in 
the most crowded parts of Brooklyn. The Pennsyl
vania North River tunnels and the elaborate terminal 
arrangements do not have to live on their local traf
fic; in fact, it would obviously be unlikely that they 
could do so. The Pennsylvania gets perhaps a fifth 
of the through passenger business from New York to 
Chicago at the present time; if its superb facilities raise 
this to a third or a half, Pennsylvania, Ohio and Indi
ana will be paying charges on the capital cost of the 
North River tunnels. Similarly the small per-mile 
earnings on the East River tunnels will expand into 
larger receipts on Long Island. The Hudson & Man
hattan has not this direct advantage, but it has a short 
haul, terminals which should at least carry themselves, 
and traffic arrangements to increase the five-cent 
fare.

It is only where a municipality asks the most costly 
transit in the world and refuses to pay more than five 
cents a ride for it, that serious difficulties arise. Grant
ing at once the superiority of subways over elevated 
lines as a means of transit in New York City, it is be
coming pretty plain that no more of them are likely 
to be built by private capital until the earning power 
of that capital is much better safeguarded than at 
present.
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E l e c t r ic  R a il w a y s .
S E C U R I T I E S  A N D  R E P O R T S .

This is one of our four Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands.

The a b b revia tio n s used in our Electric Rail way statements will be found explained in a table immediately following the 
last statement in this publication. # ,

A full I n d e x , which shows Where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
O R A Y S  H A R B O R  R A I L W A Y  &  L I G H T  C O .
O R G A N IZ A T IO N .— In 1906 w c w ere advised that franchises  were all 

for  50 years and had  been  granted w ithin 4 years preceding that date. 
Owns abou t 87 acres o f  land and 25 lots. O perates an electric-light plant 
In A berdeen  and another In Iloq u la m .

S T O C K S A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock . $500.000________________ ______  ________  $500,000 ---------------
F irst m ortgage, $ 5 0 0 ,0 0 0 ,f 1006 6 g  A -O  500,000 April 11 0 3 6

co ld  fS l 000) ___ c* l Interest at Clt. Sav . & T r. C o., Cleveland,
’ l Trustee, or  First N ational B k ., N ew  Y ork .

B onds.— A  sinking fund  sufficient to  retire 2%  o f the bonds annually at 
105 and Interest begins April 1 1911. Bonds are su b ject to  call on any 
Interest date upon 60 days ’ notice at 105 and Interest. See V . 83, p. 155.

E A R N IN G S .— F or calendar year 1907, gross, $193,744; net, after taxes, 
$88,471; Interest, $24,719; surplus, $63,752. In  1906, gross, $150,072; net, 
$75,145; Interest. $21,069; surplus, $54,076.

R O A D .— Operates 11 '/$ miles o f track In and betw een A berdeen, H o- 
qulam  and Cosm opolls.

O F F IC E R S .— Pres., G eo. F . S tone, Seattle; V . -P . .  ,T. B. Bridges; Sec. 
Ja y  D . Crary, A berdeen; T rcas ., R .  C. W hite ; C om p., M inor D . C rary.—  
V . 83, p . 155; V . 86, p . 420.

AKRON, OHIO.
N O R T H E R N  O H I O  T R A C T I O N  & L I G H T  C O . — T rolley . 
O R G A N IZ A T IO N .— Incorporated  In O hio as successor In N ov . 1902 to 

the N orthern O hio T raction  C o., having exchanged  Its securities for the 
com m on  and preferred stock  o f the latter per terms In V . 75, p . 733. In 
June 1906 w e w ere Inform ed that franchises  then had an average o f  17 years 
to  run. Later In same year took  over control o f the C anton-A kron Consol. 
R y .,  and guarantees that com p an y ’s $2,500,000 consol. 5s, prln. and lnt. 
V . 83, p. 435, 849. A lso owns entire capital stock  o f the A k ron  W adsw orth 
& W estern T raction  C o. and guarantees Its bonds, prln. and lnt. In Sept. 
1907 N orthern Ohio Trac. & Light shareholders were offered $1,000,000 of 
new stock at $20 per share, payable 25%  each Sept. 20, OcU 20, N ov . 20 
and D ec. 20. This new stock Is Included In total below .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on s tock , $10,000,0001 ------- 2 Q -M 15 $9,000,000 M ar.’OO.J* %

(par $ 1 0 0 )_________________ /
A k  Bed A Clev 1st M , $300,-1 1895 5 g M-S 300,000 Sept 1 1915

000 ($1,000);M covers27.4m JInterest at Central T r. C o ., N . Y . ,  T rustee. 
N orthern Ohio T raction , m ortf 1899 5 g J - J  $2,700,000 July 1 1919 

g, $3,000,000 ($ 1 ,0 0 0 )__c*( Interest at Central Trust C o., N . Y . ,  Trustee; 
. I or D im e Savings A B anking C o., Cleveland

N orthern O hio T raction  A1 1903 4A 5 g J-J 2,800,000 Jan 11 9 3 3
L ight 1st consol ($ 1 ,0 0 0 ),l in t ,  at Clt. Savings A T r. C o., C lcve ., trus-
gold , $7,500,000 ________ c* j tec , or at First N at. Bank, N ew  Y ork .

Col T r Cou N otes ( $ 1 ,0 0 0 ) . . . /  1906 6 Q M $600,000 Sept 1 1909
\Int. at Clt. Sav. A T r. C o ., C leve., Trustee. 

A k . W ads & W est m ortg age ,) 1906 5 g See text Ju ly  1 1933
$500,000 guar ( $ 1 ,0 0 0 ) . . . ]
Bonds.— O f the $3,000,000 N orthern O hio T raction  b on d s. $300,000 are 

reserved to retire the A k Bed A Clev. gen. m tge. o f  1895. Bonds listed 
on  Philadelphia S tock  E xchange In O ct. 1901. O f the $7,500,000 N orthern 
O hio T raction  A Light consols. $3,000,000 are reserved to  retire the N orth . 
O hio T raction  bonds and $1,700,000 are held for future requirem ents; 
$1,000,000 arc 5s, all outstanding; the rest 4s. Th e cou pon  notes are se
cured by  pledge o f  $400,000 N or. O hio T rac. A L t. 4s, $335,000 C an.-A kr. 
Cons. R y . 5s and $200,000 Alt. W ads. A W est. 5s. T h ey  are redeem able be
fore Sept. 1 1907 a t 101; up.to Sept. 1 1908 at 100 % , and thereafter a t 100 'A. 
See V . 83, p. 819, 891.

Canton-Akron Consolidated Railway.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

Consol M $2,500,000, g o ld ,)  1906 5 g  J-J $ 1 ,0 2 6 , 0 0 0  Jan 119 33
guaranteed b y  N orthern 0 ) l n t .  at Clt. Sav. A T r. C o ., C leve., Trustee.
T raction  & L igh t-----------------) or  First N at. B ank, New Y ork .

C anton-A kron 1st m ortg a ge ,) 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000 , g ($1,000) - - c * ] I n t .  a t K n ickerbocker T r. C o., N .Y .,  Trustee 

Canton-M asslllon 1st m ort ’g c , f 1900 5 g M-N 850,000 M ay 1 1920
$1,000,000 , g , ($ 1 ,0 0 0 )___(In terest at Cleveland Trust C o., trustee, or

l  a t  S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .
1st M Can & N P , $1,000,000,1 1903 5 g F -A  565,000 Feb 11 9 2 3

gold ($ 1 ,0 0 0 ) ....................c * \ I n t .a tA m . Loan & T r. C o ., B oston , Trustee.
T u s R R  1st M, $100 ,000 / 1896 6 g J-D  1 0 0 , 0 0 0  June 1 1916

($500), g o ld ..............................l in t ,  at Cleveland T r. C o .. C leve., O ., T rustee.
T u s E lec Co 1st M ........................f 1890 5 M -N 100,000 M ay 1 1910

l in t ,  at Sav. A T r. C o ., Cleveland, Trustee. 
C an-A k 2d M , $300,0001 1906 5 g M -N 300,000 M ay 1 1909

($1 ,000), g o l d .........................( ln t .  a t Clt. Sav. & T r. C o ., C leve., Trustee.
Lake V L A I m ortgage......................... 5 J-J 61,000 See text

B onds.— O f the $2,500,000 new bon d s, $500,000 arc reserved to retire 
the Tus. R R . and Tu s. E lec. Co. Issues, and C an .-A k . 2d m tge. bonds. 
O f the $2,000,000 C anton-A kron 1st m tges., $850,000 are reserved to retire 
the Canton-M asslllon bonds. N either Issue su b ject to  call. The Canton- 
A kron R y . 2d 5s are sub ject to  call as a whole on any Interest date at 101 
and Interest. The C anton-N ew  Philadelphia bonds m ay be called as a 
w hole at 105 and Interest on 3 m onths’ notice . The Lake View  L. & I. 
bonds mature $2,000 annually to  1915, w hen w hole Issue falls due.-

D ividends.— D ividends w ere begun In 1906 b y  the declaration  o f  2 % , 
payable In Installments o f  'A %  from  June 15 1906. V . 82, p . 1213. In 
1907 2 %  was again declared, payable In quarterly Installments from  June 
15 1907. In 1908, June, 'A % .  R a te  then redu ced , and declared Sept. 
14% ; D ec., H % .  In 1909. March, \ {% .

P L A N T .— Including Canton A kron Consol. R y .,  operated on Jan. 1 1900 
214.05 miles o f track. Line extends from  Cleveland through A k ron , Can
ton , Massillon and New Philadelphia to  Uhrlchsvllle In Tuscaraw as County 
w ith branches to  R avenna (via K en t), to  W adsw orth  (v ia  Barberton) and 
to blast G ieenvllle from  M assillon. Owns Lakeside Park In A kron and 
Meyers Lake Park In Canton. A lso owns 1,011 acres o f coal land In N oble 
C ou nty. Kails, 50, 56, 70 and 80-lb. T  and 73-lb . girder, standard-gauge; 
operates 280 ears and 7 snow -plow s and sweepers. Em braces electric-light 
system s of A kron ami Barberton.

R E P O R T .— F or calendar years (1908 report In V . 88 , p 291 ):
Gross. Net. Charges. Surplus.

1908 (214.05 m iles o f  track) . . $ 1 ,890,473 $804,049 $526,532 $277,517
1907 (214.53 miles o f t r a c k ) . -  1,909,061 813,306 513,242 300,064
1906 (204.12 m iles o f  t r a c k ) . .  1 ,703,340 696,498 483,174 213,324
1905 (202.62 m iles o f  t r a c k ) . .  1 ,552,970 654,140 471,503 182,637

O ut o f  the $277,517 surplus for  1908, d iv iden ds o f  $134,151 (1 A % )  w ere 
p a id , leaving $143,366.

O F F IC E R S .— P res., H . A . E verett, C leveland, O .; 1st V .-P . ,  W ill 
Christy, A kron ; 2d V .-P . and G en. M gr., Chas. Currie, A k ron ; T reas ., J. R . 
N utt, C leveland; Sec’ y , C. F . M oore, A k ron . Gen. o ffices , A k ron .— V . 84, 
p . 221, 337, 1248. 1488; V . 85, p . 601; V . 86. p . 230, 335 ; V . 87, p . 545 , 
1605; V . 88, p. 231, 291.

ALBANY, N. Y.
U N IT E D  T R A C T IO N — A  trolley  road .
Th e entire stock  o f  this com pan y  Is ow ned b y  The Delaw are & H udson  

Co. V . 81, p. 1552; V . 82, p . 160. Th e D . A H . also ow ns the T ro y  A 
New England and the Plattsburgh T raction , and has acquired a halt Interest 
In the S ch en ectady  R y .,  the N ew  Y ork  State Railw ays ow nin g  the o th er  
half.

O R G A N IZ A T IO N .— Chartered D ec. 30 1899 as a consolidation  o f  the 
A lban y  R y . (chartered In 1863), the W atervllet Turnpike and R R . (ch ar
tered In 1828) and the T roy  C ity R y . (chartered Jan. 31 1866). Sec V . 69. 
p. 1147, 1300; V . 70, p . 77. Has con tract w ith H udson R iver E lectric  C o. 
o f A lban y  for supply  of pow er. V . 69, p . 541, 909. The Capitol R y . was 
organized M ay 1 1891 to secure franchise rights on certain streets In A lb a n y , 
Th e U nited T raction  leases these rights. Franchises  In T roy  and A lb a n y , 
excep t that o f the Capitol R y . on D elaware A v c . (a short line on the 
outskirts o f A lb a n y ), w hich expires A u g . 8 1951. are said to  be perpetual. 
V . 79, p . 2698. Has tra ffic  agreem ent w ith A lban y  A H udson R R . Co. 
and the S chenectady R y . C o ., b y  w hich these roads obtain  entrance Into 
A lban y  and T roy .

The Cohoes C ity R y . was sold a t foreclosure In 1904 and reorganized as 
Cohoes R y . C o ., w ith $120,000 stock  and $84,000 bonds; $119,100 o f  the 
stock  and all o f  the bonds o f  the new  com p an y  are deposited  w ith  the Central 
Trust Co. o f N ew  Y ork  as security for bonds o f  the A lban y  R y .

Acquisition  o f H udson V alley.— In D ec. 1906 acqu ired  a m a jority  o f  the 
stock  and bonds o f  the H udson V alley  R y . C o ., and Increased Its ow n 
stock  from  $5,000,000 to  $12,500,000 to  finance the purchase. V . 84, p . 52. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last d lv .,A c
S tock  (par $100) $ 1 2 ,5 0 0 ,0 0 0 .------- 4 J-J $12,500 ,000 Jan ’09, 2 %
D ebentures, $456,000, go ld ) 1901 4%i g M -N 456,000 M ay 1 1919

($ 1 ,0 0 0 )___________________r j ln t .  at N at. C om m ercial Bank, A lban y .
Cons m ort, $6 ,500,000 , go ld ) 1904 4 A  g J -D  2,588,000 June 1 2004

($ 1 ,0 0 0 )_________________ c * j l n t .  at Central Trust C o ., N . Y . ,  Trustee.
B onds.— O f the consol, m tge. o f  1904, $3,912,000 Is reserved to  retire prior 

liens. N o sk. fd . and bonds are not sub ject to  call. D irectors m ay fix rate o f  
interest, but not exceeding 6 % ; present Issue Is at 4 A  % . T h e debentures 
m ay be called on anv Interest date on  three m onths’ n otice  a t “ a 5 %  Interest 
rate for the unexplrcd term  as calcu lated  In standard interest tab les .”  
V . 73 , p . 1113.

S E C U R IT IE S  O F A L B A N Y  R A IL W A Y .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

F ifth  m ortgage.............................. 1888 5 M -S $32,000 Sept 1 1913
Consol M ($500 ,000), go ld ] 1890 5 g  J-J 428,000 Jan 11 9 3 0

($ 1 ,0 0 0 )_________________ c * f  Interest at Central Trust C o ., N ew  Y ork .
General m ortgage, $750,000,1 1897 5 g  J-D  496,000 June 1 1947

g o ld _____ __________ _________J Central Trust C o ., N ew  Y ork , Trustee.
Leased line securities—

W at T  A R R —  f 1889 6 M -N  $350,000 M ay 1 1919
1st M ln t guar............. ............(B oston  Safe D ep. Co. A T r. C o ., B oston , T r.
2nd M, p & ln t guar_______ I 1890 6 M -N 150,000 M ay 1 1919

(M etropolitan  Trust C o., N . Y . ,  Trustee. 
T h e A lban y  R y . gen. m ort. o f  1897 was for  $750,000, o f w hich  $254,000 

was reserved, but consolidation  m akes reservation Inoperative.
S E C U R IT IE S  O F T R O Y  C IT Y  R A IL W A Y .

D ate. Interest, outstanding. M atu rity . 
T roy  C ity  1st con  M .g , $2.-1 1892 5 g A -O  $2,000,000 O ct 1 1 9 4 2

000,000 ____________ c*A r/T n terest paid b y  Trustee. Central T rust C o .N .Y .
T h e T roy  C ity leased roads Include T roy  A Cohoes, stock  $50,000, d iv i

dends under lease 7 % ; Lanslngburg & Cohoes, stock  $15,000, d iv id en d s  
under lease, 7 % ; T roy  A Lanslngburg, stock  $700,000, ow ned by  T roy  
C ity R y .;  tota l $765,000. Th e W aterford A Cohoes R R .,  $25,000 s to ck , 
receives 7 %  yearly  under lease.

D IV ID E N D S .— First quarterly  d iv iden d , I X  % .  was paid M ay 1, 1900: 
sam e rate contin ued up to  and Including Ju ly  1906. For quarter ending 
O ct. 1906 I A %  was paid and for tw o m onths ending D ec. 1906 1%  w as 
paid . On D ec. 31 1906 stock  was Increased from  $5,000,090 to $12,500,000 
and d iv iden ds m ade sem i-annual ( f -J ' ;,nd 2%  paid Ju ly  1 1907, 2%
Jan . 1 1908 and 2 %  Ju ly  1 1908. In 1909, Jan ., 2 % .

H O A D .— O perates 95.52 (Including the C ohoes R y .) m iles o f track , o f  
w hich  76.65 m iles ow ned, connectin g A lban y, T roy , Cohoes, Rensselaer. 
W aterv lle t, Lanslngburg, Green Island, W aterford , & c. Has 434 ca rs , 
Including 13 snow -plow s, 9 sweepers and 12 service cars. Carriese xpress 
and ligh t freight. Standard gauge.

A N N U A L  R E P O R T — Years ending June 30th:
1908. 1907. | 1908. 1907.

Gross cam s ..$ 1 ,9 9 8 ,2 3 7  $1,956,441 |Total n e t ____ $839,773 $860,688
O pcr. e x p ____  1,305,446 1,187,735 |Fixed charges 386,556 349,925
N e t ____ - _____ 692,791 768,706 | D lv ...* (4  ) 500,000* (4 .916)437 ,485
O ther Incom e. 146,982 91 ,982 (Balance, s u r . .  g46,783 73,278

• Includes d ividends payable Ju ly  1 1908 and July  1 1007, respectively . 
x  D eficit.
O F F IC E R S .— P res., L . F . L orec, N ew  Y ork ; 1st V .-P . ,  C. S. Sim s; 2d 

V .-P . ,  W . H . W illiam s. New Y ork ; Sec. and T reas., Jam es M cCredle, A l
ban y ; A u d itor . J . Gles; G en. M gr., E dgar S. Fassett; S u p t., Chas. II . 
Sm ith ; T ra ffic  M gr., Chas. H . A rm atage; C om pt., W . II. D avies. Princi
pal o ffice , A lb a n y .— V . 83, p . 1381; V . 84, p . 932, 1368, 1429.

(1) H udson Valley R a ilw a y .— A  trolley  road.
In D ec. 1906 a m ajority  o f  the stock  and bonds was acquired b y  the 

U nited T raction  Co o f  A lban v . V . 84. d . 51.
O R G A N IZ A T IO N .— Incorporated  A u g. 15 1901 as a consolidation  o f  th e  

Glen's Falls, Sandy Hill A Fort Edward Str< et R y .,  W arren C ounty E lectric 
R y .,  Stillw ater A M cchanlcvllle Street R y ..  Greenwich A Schuvlervllle 
Street R y . C o .. Saratoga T raction  Co. ,and Saratoga N orthern R y .,  the
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capital s tock  o£ these roads being exchanged for stock  In the new com p a n y . 
• See "C h ron ic le ,”  V . 73, p . 31)1. Carries freight and express as well as 
passengers. 8 0 %  private right o f w ay. Franchises  are all perpetual. 
O w ns all the stock  ($200,000) and all the bonds ($200,000) o f the N orth 
R iv er  R y . ,  a road  operated In Saratoga b y  this com pany.

In  1906 part o f  the consol. 5s w ere con verted  Into debentures In a ccor 
dan ce  w ith a plan  for the re-adjustm ent o f the com p a n y ’s finances. V . 82, 
p . 1040. In  M arch 1906 created $2,500,000 preferred stock  to prov id e  for 
the con vertib le  feature o f the debenture " B s . ”  V . 82, p . 751.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on, $3,000,000 , par $ 1 0 0 ................................  $3,000,000 ..................
Preferred ($2,500,000 ( s e e ) ____  ___________  See text. . .

t e x t ) , 5 %  non-cum ulatlvej
First con solida ted  m ortgagel 1901 5 g  J J 2,222,000 Ju ly  119 51

$4 ,000,000 (denom ination  (-Interest at M anufacturers’ N at. Bank, T roy
$1,000 g o ld ) .......... .............. c*J M ay be called at 110 & In t. on any Int date.

Collateral trust $650,000............  1906 5 g  $500,000 M ch 1 1911
D eb . “ A ”  Incom e $700,000____ 1906 5 g  474.000 Jan 11951
D eb . " B ”  Incom e $2 ,500 ,000 . 1906 2 g  2,500,000 Jan 1 1951

U nderlying L iens—
G  F S H & F E first M (no o p ) l  1891 6 J-J 100,000 Ju ly  11 9 1 1

$500 and $1,000) g o ld -------c lC en tra l Trust C o., N ew  Y ork , Trustee.
d o  2d M ($500) g o l d . . c j  1893 6 J-J 50,000 Ju ly  1 1 9 1 3

1 Int. at M erchants’ N at. Bank, Glens Falls.
d o  3d M ($ 1 5 0 ,0 0 0 )  1 1901 6 A -O  82,000 A pril 1 1921

(M ay be called at 100 on  April 1 1902.
Still & M ech first m o r tg a g e .. ]  1893 6 A -O  47,500 A pril 1 1913

(B ank o l  D . Pow ers & Sons, T roy , N . Y . T r. 
d o  d o  con sol m ortgagel 1898 6 A -O  202.500 April 1 1913

$250 ,000-------------------------------J Glens Falls Trust C o., Glens Falls, Trustee.
B onds.— O f the $4,000,000 m ortgage o f  1901, $482,000 Is set aside for 

prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. T h e deben tu re “ B ”  bonds are convertib le  Into preferred stock  
from  M arch 1 1908 to 1917, Inclusive. U p to Feb . 15 1909 none had been 
so con verted . Collateral trust 5s are redeem able at par and interest on 
30 d a y s ’ n otice . Interest on  the debenture “ A ”  and “ B ”  bonds Is neither 
cu m u lative  nor ob lig a tory .

R E P O R T .— F or fiscal year ending June 30 1908, gross, $634,307- net. 
$174,706; fixed  charges, $215,377; deficit, $40,671. *

R O A D .— Main line extends from  T roy  northw ard along the H u d 
son  through  the villages and tow ns o f  W aterford , M echanlcvllle S till
w ater, SchuvlervlU e, T o  m -on , F ort E d w ard , Sandy H ill Glens’ Falls 
and C aldw ell to  W arrensburg. The Saratoga D ivision , w hich branches o il 
the m ain line at M echanlcvllle. provides a line from  T roy  to  R ou n d  Lake 
Ballston Spa and Saratoga, w ith a branch from  Saratoga Springs to  Glens 
Falls, v ia  South Glens Falls, w hich branch was com pleted  In June 1903. 
Th ere Is also a branch line from  Saratoga Springs to K avdeross Park on 
Saratoga Lake and another from  T h om son  to G reenw ich. T o ta l first track
111.93 m iles; second  track , 3.83 m .: sidings, 9.73 m .; m aking a total of 
125 .49 m iles o f  track . Ralls, 60, 70 and 80-lb . T  and 140-lb. girder. S tan 
d a ry  gauge. O perates 102 passenger cars, 7 snow  p low s, 2 electric lo co 
m otiv es  and  7 express cars. C om pany ow ns K aydeross Park, at Saratoga 
L ake; O ndaw a P ark , betw een  G reenwich and T hom son; F ort W illiam  
H en ry  P ark  and the new  F ort W illiam  H enry H ote l at Lake George —  
V . 83, p. 155, 213, 1098; V . 84. p . 51, 1306.

ALLENTOWN, PA.
LE H IG H  V A L L E Y  T R A N S IT  C O .— A trolley  road .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on N ov . 3 1905 and 

Is a reorganization under foreclosure o f  the Lehigh Valley Traction  C o ., the 
P h iladelphia & Lehigh V alley T raction , the A llentow n & Slatlngton and 
the C op lay E gypt & Ironton Street R y ..  as per plan In V. 79, p. 7 3 3 . 1462.

U nder agreem ent m ade In July 1907 ears o f the Lehigh V a lley  Transit 
have their P h iladelphia term inal In the Philadelphia Rapid Transit station 
at Chestnut H ill. V . 85, p . 99. In 1908 started through tro lley  freight 
service betw een A llentow n and Philadelphia.

A lso leases the Q uakertow n T raction  Co. for $15,000 per annum .
O wns the follow ing stocks and leases;
. .  „  „  C ap. stock.
N am e o f  C om pany—  Owned. Total issue

A llentow n E lectric L ight & Pow er Co. (com m on) .............$150,000 $150 000
d o  d o  d o  d o  (preferred) ____  10,000

Q uakertow n Traction  C o_____________ _______________ _____ 275,000
♦Chestnut Hill & Sprlnghouse T urnpike R oa d  C o______ 69,300

C o....................................................................... 50,000

150.000
300.000

70.000
50.000

100.000 
(?)
(?)

S latlngton  P ow er _ _
R lttersv llle  H otel C o....................................................................... 100 '666
A llentow n & South A llentow n St. R y __________________  All
A llentow n *  South A llentow n Bridge C o ______________  A ll
Lease o f  A llentow n & Coopersburg Turnpike Co.
Lease o f  Bethlehem  & N azareth Passenger R ailw ay C o.; lease Is fo r  999 

years at 5 %  on  stock  and bonds.
B y ow nership o f  a m a jority  o f  the stock  o f  the Allentow n E lectric L ight & 

P ow er C o. and all the stock  o f  the S latlngton P ow er C o., it controls the 
business o f  the follow ing ligh t, heat and pow er com panies:

A llentow n E lectric L ight & P ow er Co.
Bethlehem  E lectric L ight Co. 1 Leased to  the Allentow n E lectric 
South Bethlehem  Elec. L ight C o .j  L ight & P ow er Co.
S latlngton P ow er Co.
C itizens’ E lec. L ight, H eating & P ow er C o .1 Leased to  the S latlngton

o f S latlngton and W aln u tport...........- ...........J P ow er Co.
* P roperty  condem ned and com pany abou t to liquidate.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding.

C om m on, $3,000,000 , par $50..........................................$3,000,000
Preferred, $5,000,000. par $501 ................................... 5,000,000

5 % , cum . after Nov 3 1910 / '

M aturity .

1905 4-5 g  M -S 4 ,700,000 D ec 119 3 5
G uaranty Trust C o., N ew Y ork , Trustee.

1905 4-5 g  J-D  2 ,040,000 D ec 119 3 5
Lehigh V a lley  T r. & S. D . C o., A llen tow n .T r.

1901 5 g  M-S 300,000 Sept 1 1931
Int. at Com m onw ealth T r. C o., H arrisburg, 

Trustee. r '"~ '-------"■“ * — 1 ------*■

First m ortgage, $5,000,000
gold  $1 ,0 0 0 ).........  c

Consol m ortgage, $7 ,500,000 ,
gold  ($ 1 ,0 0 0 )...........................

Q uakertow n Traction  first M
$300,000 g o ld , $100, $200, ___ ____________ ,

_  $ i ,000 ).........................C*J Trustee. Can be called a t 105 and Interest
Beth & N azar St R y  s tock ....................................... 150,000 5 %  guar

B onds ........................... 5 M-N 150,000 M ay 119 29
I he Lehigh Valley Transit has agreed to guar, the Int. on $500,000 bonds 

o f  the A llentow n & South A llentow n Bridge Co. V . 85, p . 40. The latter 
have not yet been issued.

Stock.— Voting Trust.— Stock (both  classes) was held In a 'v o t in g  trust 
fo r  three years from  N o v .3 1903. Trust then extended  until N ov . 3 i o n ,  
trustees having  the pow er to  term inate the trust earlier. V . 87, n . l o l l .  
1533.

Bonds .— O f the $5,000,000 first m tge., $2,770,000 bear 4 %  Interest and 
are all ou t and $2,230,000 are 5s. $300,000 o f these bonds are reserved
to take up the $300,000 Q uakertown Traction  bonds. See V . 82, p . 628. 
Iaterest at B row n Bros. & C o., Philadelphia. Of the $7,500,000 consols 
$2,500,000 arc 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first m tge. The first m tge. bonds are redeem able on  any Interest 
date, the 4s at 105 and the 5s at 110. Interest on  the consol, bonds Is 
payable  a t the com pan y ’s o ffice  o r  at office  o f  Brow n Bros. & C o., Phila. 
These bonds are n ot su b ject to  call.

R O A D .— Owns 107 miles o f  road and 14.5 miles o f  second track, connect
ing A llen tow n , Bethlehem , South Bethlehem , H ellcrtow n, Nazareth 
Siegfrieds, C op lay , Catasauqua, E g ypt, Em aus, M acungle, S latlngton ’ 
Q uakertow n , Perkasle, Lansdale, A m bler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ow nership. T ota l operated, 
142 miles. A  1 ,700-ft. bridge betw een A llentow n and South A llentow n Is 
to  be built b y  the controlled  A llen . & South A llen. Bridge Co.

R E P O R T .— For fiscal year ending N ov . 30 1908: Gross, $1,038,626- net 
$477,386; fixed charges, $412,086; surplus, $65,300. In 1907: G ross’ 
$1,031,561 ; net, $400,277; fixed  charges, $360,262; surplus, $40,015. ’

O F F IC E R S .— Pres., R . P . Stevens; V .-P .,  John C. Dawson; Sec. and 
T reas., Chas. N. W agner; A u d ., C. M. W alter.— V . 83. p . 06. 1347; V. 84 
p . 1248; V . 85, p . 40, 99; V . 86 , p . 795, 918; V . 87, p. 1011, 1533. '

A L L E N T O W N  & R E A D I N G  T R A C I  I O N  C O  — A  trolley road. 
O R G A N IZ A T IO N .— Incorporated  April 25 1898, and leased the Allen

tow n  & R eadin g  E lectric Street R y . for 290 years from  June 4 1898. On 
F eb . 6 1902 leased for 290 years the K utztow n  & Fleetw ood Street R y . 
Controls the K utztow n  L ight. H eat & Pow er Co. Connects w ith  United

Traction  Co. tracks from  R eading, thus form ing a through line from  A llen 
tow n to  R eading

STO C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .
S tock , $750,000. $50........................................................  $250,000 ..................
F irst m ortgage, $250,000 ,j 1900 5 g J-J 250,000 July 119 30

gold , $100, $500 and $1 ,000 /In terest at F idelity  Trust C o.. P h ila ., Trustee 
First, M K u tz to w n *  F leetw ’d ) 1902 5 g  J-J 200,000 Jan 119 32

$200,000, guaranteed p & If
First consol m tge $750,0001 1902 5 g J-J 300,000 July 1 19 32

gold ($500 & $1 0 0 0 )- -c & r /I n t .a t  In teg .T itle  I n s .*  T r .C o ..P h ila . Trus.
Loans and notes payab le  June 30 1907----------------------- 68,645 . .

B onds .— O f the $750,000 o f new consols, $450,000 are reserved to  retire 
prior liens. T h ey  are sub ject to  call at par a fter July 1 1917; no sinking 
fund. T h e  first m oitga ge  bonds are redeem able after Julv 1  1910 at par.

E A R N IN G S .— For year ending D ec. 31 1907, gross, $164,478: net. $52.
726. In 1906, gross. $175,063; n e t, $73,912.

R O A D .— Operates 39.60 miles main l in e ,7.50 miles sidings— to ta l,47.10 
m iles; 42 cars.

O F F IC E R S .— Pres., It. E . Ahrens, R eading: V .-P .,  H . P . R ocper, 
H am burg; S ec., S. H . H odm an , M auch Chunk; Treas., Geo. B. Schaeffer, 
Reading; S upt., I . S. R u th , A llento w n .— V . 81. p . 1492; V . 82, p . 216.

AMSTERDAM, N. Y.
AM STER D A M  STRE ET R R — This road , together w ith the Cuyadutta 

E lectric R y ..  was consolidated  In D ec. 1902 w ith  the F onda Johnstow n & 
G loversvllle R R . See statem ent o f  the latter In “ R ailw ay and Industrial 
S ection .”  _________ — ________

ANDERSON, IND.
IN D IA N A  UNION T R A C T IO N  C O — A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated In Indiana on  June 9 1903. Leases 

U nion Traction  Co. o f Indiana from  June 30 1903 for  999 years. For terms 
see that com pany below . In D ec. 1905 acquired the Indiana N orthern 
Traction  C o., sub ject to $500,000 m tge., prln. and Int. o f which Is guaran
teed by  Indiana U nion T rac. Co. V . 81, p. 1848. In April 1906 acquired 
entire com . stock ($500,000) of the M uncle H artf. & F t. W . R y . V . 82, p. 
805, 869, 1041. In June 1906 leased that com p an y , and In addition to  o p 
erating e x p ., Int. on  bond s, A c., pays a rental equivalent to 5%  on Its 
$5 0 0 , 0 0 0  cum ulative preferred stock . See V . 83, p . 96. In June 1906 
acquired the road o f  the M uncle & Union City T raction  Co. from  U nion C ity  
to  M uncle. Owns the com p a n y ’s entire $500,000 stock  and guarantees Its 
bonds, principal and Interest. V . 83 , p . 96.

STO C K  A N D  B O N D S. D ate. interest. Outstanding. M aturity .
S tock , $5,000,000 ($100)................................................... $5,000,000 ..................
First m ortgage $5,000,0001 1903 5 g  A -O  1,250,000 Ju ly  1 1 9 3 3

$1,000) g o l d - . . ................. c*| Interest a t Girard Trust C o., P h ila ., Trustee.
Indiana N orth T rac first m tgel 1903 5 g  A -O  500,000 O ct 1 1933

$500,000 gold  ($100, $500
and $1,000) guar............... c*

M H & F t W  first m ortgage 
$1,000,000 gold  ($ 1 ,000)c* 

Mun & Un C M $925,000 
guaranteed gold  ($ l,0 0 0 )c*

Interest a t T renton  (N . J .) Trust & Safe D e
posit C o ., Trustee.

1903 5 g  J-J 1,983,000 Jan 1 1 9 3 5
Int. at G uard. S a v .A  T r.C o .,C leve ., Trustee.

1906 5 g J-J 925,000 July 1 1936
Int. a t F idelity  T rust C o., P h ila ., Trustee. 

Bonds.— O f tho $5,000,000 bonds o f  1903, $3,750,000 are reserved for 
extensions and Im provem ents, but can only  be Issued when net earnings are 
l\ i  tim es Interest charges on  outstanding bonds over and above  rental 
paym ents to  U nion Traction  Co. Sinking fu n d , 1 M %  per annum  o f  o u t 
standing bonds, becam e operative on  July  1 1904. Fund Is to  be Invested 
in the bonds at not above 105 and Interest, and bonds m ay be drawn for 
the sinking fund at that price , but are not otherw ise su b ject to  call until 
after July 1 1908, when all m ay be redeem ed a t 105 and Interest on  any 
interest day . T h e Indiana N orthern T raction  bonds are su b ject to  call at 
105 and Interest on  six w eeks’ notice . V . 82, p . 805. The M uncle H artford  
& Fort W ayne bonds can be called Jan. 1 1925, or  after, at par. A  sinking  
fund  on those bonds o f 21$ % of gross earnings per annum  began July 1 1905, 
See V. 80, p . 1059. The M uncle & U nion C ity bonds are su b ject to  call 
after five years at 105; are guaranteed , principa l and Interest, b y  Indiana 
U nion Traction  Co.

Stock .— Listed on Philadelphia Stock  E xch ange In M ay 1905. 
E A R N IN G S .— F or the calendar year 1907 w ere; Gross, 52 ,080,233 ; net, 

$978 034; fixed charges, Including dividends on stocks o f Union Traction  of 
Indiana and Muncle H artford & Ft. W ayne R y .,  $958,011; surplus, $20 ,
022. In 1908, gross, $1,943,101; net, $947,835.

R O A D .— Besides the c ity  lines In M arlon , A n derson , M uncle, and 
E lw ood , ow ns an lnterurban road from  A nderson  (via L ln w ood . A lex 
andria, Sum m ltvllle , Fa lrm ount, Jon esboro , Gas City and Soldiers’ 
H om e) to  M arlon, w ith a branch from  A lexan dria  (via Orestes and Dundee) 
to  E lw ood , and from  E lw ood  to  T ip ton ; a lso an Intcrurban line from  
M uncle. via  Y ork tow n , D alcvllle , Chesterfield, A nderson , Pen dleton , 
Ingall3 , Fortvllle , M cCordsvllle and Law rence, to  Indianapolis; also an 
lnterurban line from  L ogansport, via  K ok om o , T ip ton , A tlanta , A rcadia , 
C icero, N oblesvillc , Carm el, Broad R ipp le , to  Indianapolis, and from  Peru 
to  K ok om o; total track  aggregates 210 miles o f  lnterurban and 50 miles o f 
c ity  lines, standard gauge. A lso  a line from  Anderson to M iddletow n, 
10 m iles, put In operation  A u g . 1 ,1 0 0 5 ; likew ise Ind . N orth . Trac. 20 miles 
o f  track  betw een Marlon and W abash, also M uncle I la rtf. & F t. W ayne R y .,  
42 m iles, from  Muncle to  BlufTton, via E a ton , H artford C ity, M ontpelier. 
K eystone and P on eto  and Mun. & U nion C ity , 54 m iles, from  Union 
City to  M uncle; to ta l, 365 miles o f  track . T h rou gh  cars are run betw een 
Indianapolis and F ort W ayn e In con ju n ction  w ith the F t. W ayne & 
W abash V a lley  Traction  Co. V . 83, p . 1102. P rovides package freight 
service betw een Indianapolis and M uncle and Indianapolis and L ogans
port and Peru , and to  all other points on  the system . O perates through 
freight service betw een Indianapolis and F t. W ayn e. B y contract until 
N ov  1933 cars are run over tracks o f  Indianapolis Street R y . In In dianap
olis ’ A large central pow er station , w ith necessary storage batteries, at 
Anderson operated on  a three-phase system , w ith 19 sub-stations likewise 
equipped w ith storage batteries, operates entice system .

e q u i p m e n t .— 98 city  cars, 81 lnterurban cars, 19 express cars and 
112 service cars: tota l. 310.

O F F I C E R S . — P res., A . W . B rady, A nderson ; 1st V .-P .,  J. Levering 
Jones. P h ila .; 2d V .-P  , VV. K esley Sch oep f. C incinnati; Sec. and T reas., 
W m . H . Forse Jr .. A nderson ; Gen. Mgr If.  A . N lcholl. General o ffices  
and transfer o ffices , A nderson , In d .— (V . 83. p . 37, 99, 388; V . 86, p . 421; 
V . 87, p. 226.

(1) Union T raction  C o. o f Indiana.— A trolley  road. 
O R G A N IZ A T IO N .— Incorporated  M ay 28 1903 as a consolidation  o f  the 

Union Traction  C om pany o f  Indiana (incorporated  on June 21 1899) and 
the Indianapolis N orthern T raction  Go. (Incorporated In April 1902). 
On consolidation  a 70%  stock  div idend was paid to U nion T raction  share 
holders, calling for $3,500,000 additional com m on stock . V . 76. p . 1302. 
Leased June 30 1903 to  the new y  form ed Indiana U nion T raction  Co. 
for 999 years. Original lease prov ided  for dividends on  the com m on stock  
o f the U nion T raction  Co. (In add ition  to fixed charges and 5%  on  the pre
ferred s to ck ), but this lease w as m odified b y  vote  o f  stockholders o f  both  
com panies June 15 1904. T h e lease, as m odified , provides for 5%  on  U nion 
T raction  Co. pref. stock  and div idends on  com . ranging from  1%  to 6 % , 
based on  gross earnings o f  all properties operated b y  lessee, except properties 
leased after June 15 1904. V . 79, p . 2455. In July 1008 notice was given 
that gross earnings for  year ending June 30 1908 did  not am ount to  $1 ,
850,000, and therefore no rental paym ent based on  gross earnings for such 
period w ou ld  be payable. V . 87, p . 227. Franchises arc generally fo r  50

y  The Indianapolis N orthern T raction  assum ed paym ent o f  principal and 
Interest o f  half ($200,000) o f  the bonds on the Broad R ipple T raction  C o ., 
and also half o f  the ln teiest o f the rem aining $200,000 bonds for 10 years 
from  M ay 1 1903. See V . 78, p . 1167.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on, $7,500,000 ($ 1 0 0 )...............  J-J
P f, 5 % , cu m ,$1,000,000 ( $ 1 0 0 ) ------- 5 A -O
Anderson E lec St 1st m tg , g l 1892 6 g J-J _ _ _ ,____  . . . #  ____

$1,000 ea ch ), assum ed— c /I n t .  at Farm . L . & T . C o ., Trustee, N . Y . C. 
Citizens 1st m tg. $250,000,1 1807 6 g J-D  134,500 D ec I 1927

s f, su b ject to  call at 1 0 5 ,f Interest a t Guar. T rust & Safe D eposit C o.,
denom  $500 and $ l,0 0 0 .c* J  Ph iladelphia, Trustee.

Marlon City 1st m tg , $400.-1 1895 6 g  M-N 358.000 M ay 1 1915
000, gold ($ 1 ,0 0 0 ).............-c fIn te re s t  at T ru st Co. o f A m erica , N . Y .

1st gen m tg, $5,000,000 , go ld ! 1899 5 g  J-J 4 ,350,000 July  1 1919
($ 1 ,0 0 0 )_____________ c * r * J In t . at Trust Co. o f  A m cr ., N . Y . ,  Trustee

Indianapolis N or T ra c 1st! 1002 5 g J-J 5 ,000,000 July 1 1932
m tg $5,000,000, g  ($ 1 ,0 0 0 ),) Interest a t Trust Co. o f  A m erica , N ew Y o rk , 
guar p and 1 by Un T v a c .c* ]  Trustee.

Outstanding. M aturity . 
$7 ,500,000 Jan ’ 08,2-3%  
1 ,000,000 O ct ’08 ,2  H %  

150,000 July  1 1912
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Stock and Bonds.— O f the 55,000,000 general m ortgage, 5050,000 ai e 

reserved for underlying bonds. See V . 71, p . 1013. C om m on and pref. 
stock  and gen. m ortgage bonds are listed on Philadelphia S tock  E xchange. 
Pref. stock  Is redeemable after D ec. 15 1910 at par and unpaid d iv iden ds, 
on 30 days ’ notice .

D ividends.—  Pref. stock  o f  U nion T ract. Co. dates from  Jan . 1 1901. 
First d lv . O ct. 1 1901 (for 9 m os., Jan. 1 to  Sept. 30 ). 3 % % ; In 1902, 1903, 
1904, 1905, 1900 and 1907, 5 % . In 1908, A p ril, 2 y2 % ;  O ct., 2 X % .  On 
com . have been: In 1903, Ju ly , 1 % ;  In 1904, Jan ., 'A % ;  J u ly , 1 % . In 1907, 
Jan ., y2%\ Ju ly , % % ■  In  1908, Jan ., 2 -3 % . N one paid  since to  F eb . 
1909 (see V .  87, p . 227) .— V. 86, p. 1591; V .  87, p . 227, 280.

ANDERSON, S. 0.
A N D E R S O N  T R A C T I O N  C O . — A  tro lley  r o a d .
R eceivership .— On March 4 1908 Judge K lugh at A b bev ille , S. C ., In the 

State Court appointed  Edwin W . R obertson  o f Colum bia and R ob ert E . 
LIgon of Anderson receivers on application  o f Anderson M achine & F ou ndry 
Co. (V . 80, p. 001) but on April 10'190S Federal Judge Prichard at Asheville 
took  Jurisdiction on com pla int o f International Trust C o. o f M aryland and 
nam ed the tw o receivers above together w ith Frank R . F rost. V . 86, » .  1158. 
A  reorganization plan is being . re >ared.

O R G A N IZ A T IO N .— Incorporated  In South Carolina In 1904. C om pany 
Is understood to  have created a m ortgage lo r  $103,000 to International 
Trust Co. of M aryland.

D ate of
S T O C K  A N D  B O N D S—  D ate. D lv . Rate % . Outstand'g. Last D ic ’d.

S tock . 5280.000 (5 1 0 0 )...................................................  5 1 6 3 , 0 0 0  .......................
R O A D .— O perates 8 m iles o f  railroad In and around A nderson ; In 1907 

put In operation a 10-mlle extension to  Belton. T ota l track, 18 m iles. 
It Is planned further to  extend the road to G reenville, S. C.

O F F IC E R S .-  -Pres, and T reas., R ob ert E . L Ig o n .— V. 82. p. 99; V . 83, 
p . 93: V . 80, p. 091, 1158.

ANNISTON, ALA.
A N N I S T O N  E L E C T R I C  &  ( I A S  C O  —
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey In 1899 to take over 

the Anniston  E lectric Co. and the O xford  Lake L ine, sold at foreclosure 
A ugust 1899; also acqu ired  at receivers' sale the A nniston  Gas & L ight Co. 
General E lectric Co. Interested.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock , 5250,000 (5 1 0 0 ) ................................. .............. 5250.000 .......................
1st m tge, 5300,000 (5100,1 1899 5 g  J-D  300,000 D ec 1 1929

5500) g o l d ........................... c * j l n t .  at Balt. Safe D ept. & T r. C o ., T rustee.
B on ds .— Entire Issue m ay be called  after 5 years at 105 and Interest.
Sinking fund  o f  1 %  o f  bonds outstanding becom es operative on D eo. 1 

1905, but to  be available for bond redem ptions on ly  If the m oney cannot be 
advantageously  em ployed  ‘ ‘ for the acqu isition  o f  perm anent extensions 
and add ition s .”

E A R N IN G S .— F or calendar year 1908, gross, 5131,207; net, a fter taxes, 
538,888; llxed charges, 515,000; other dedu ction s, 511,732; surplus, 512,156. 
In  1907, gross, $140,399; net, a fter taxes. 549,155; Fixed charges, 521,102; 
surplus, $27,993.

R O A D .— Operates 10 miles o f  road from  Anniston to O xford L ake, In
cluding 5 miles o f  track on c ity  streets.

O F F IC E R S .— Pres., S. Z . M itchell, New Y ork ; V .-P . ,  J . H ow ard H au- 
son ; Sec. and Treas., H . M. Francis. New Y ork ; Gen. M gr., It. L . R a n d . 
A n niston .— V . 08, p. 928; V . 09, p. 283.

A5BURY PARK, N. J.
A T L A N T I C  C O A S T  E L E C T R I C  R Y . — T r o l l e y .
O R G A N IZ A T IO N .—  Incorporated In New Jersey on D ec. 8 1905 as 

successor to  the A tlantic Coast E lec. Railroad C o ..s o ld  under foreclosure o f 
the general m ortgage o f  the latter. Leases the Seashore E lectric R y . o f  
A sbury Park until June 6 1937 at $10,000 per year and ow ns 5150,000 o f  the
5200,000 total capital stock  o f  latter com pan y  (m aking net rental $2 ,500 ), 
and ow ns all o f  the stock o f  the W est End & L on g  Branch R y . and o f the 
A sbury Park & Sea Girt R R .,  the form er Is leased from  A u g. 3 1896 until 
July 1 7 1945 at a nom inal rental, and the latter for 99 years at 6 %  on stock 
from  A u g. 27 1898; both  stock  and bonds o f A sb . Park & S. G. are ow ned. 
A lso entire stock  (5100,000) o f  the A tlan tic  Coast E lectric L ight C o ., w hich 
supplies the electric lights o f  A sbury Park , A llenhurst. Bclm ar, O cean 
B each , Com o and Spring L ake. The Seacoast T raction  Co. (capital
$100,000), running from  Belm ar to  Spring Lake, 2 miles, has been leased 
to  the A tlan tic  Coast E lectric R y .  for  99 years; Its stock and bonds are 
ow ned. Franchise  In Belm ar expires In 1947; In A sbury Park In 1937; In 
L on g  Branch, som e expire In 1945 and others are perpetual; In Ocean T ow n 
ship, perpetual; in Sea Girt, expire In 1915, 1926 and 1950; franchises o f  
Seacoast T raction  Co. are perpetual.

D iv . or
STO C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity

Stock  51,000.000 ($100)_____________ ________  $1,000,000 In 1907 0 %
1st in e ft  gage gold $1,000,-1 1895 5 g M X  800,000 M ay 1 1945

000 ............ .. ........................... JInt. at K nickerbocker T r . C o ., N . Y .,  Trus.
Gen m tge $1,000,000 go ld ! 1900 5 g  J-J 980,000 July  119 45
L ($1,000) .......... ....................... c j  Interest at Central Trust C o., N. Y . ,  Trustee.
Seashore El R y  s t o c k ...................... ......  ..........._ 200 000 .
Seashore Electric R y  1 stf 1892 6 g  j - j  200.000 i o i7

m ortgage $200,000 ............... j ln t . at Seacoast N at’ I Bank, A sbury P k .,N .J .
I Subject to  call at 105 In 1897.

A tlantic Coast Elec Lt 1st) ------- 5 J-D  241,000 June 1 1945
m tge $500,000 gold . S u b -U n t. at A sbury Park & O cean G rove Ilk ., 
J c c t t o c a i la t  105 In 1 90 1 ..J  A sb. P k . M orton T r. C o., N . Y . ,  trustee. 
Bonds.— O f the $1,000,000 firsts, 5200,000 are reserved to retire a like 

am ount o f  Seashore R y . 0s, su b ject to  call at 105 In 1897. Entire bonds 
and stock  o f  the A sbury Park & Sea Girt ($50,000 each) and the Seacoast 
T raction  Co. ($100,000 c  ;< h) are deposited under the new general m ortgage.

R O A D .—  lic it  l in e  In A sbury Park and extends from  A sbury Park 
through Long B rarch  to  Pleasure B ay , abou t 24 miles, o f  w hich 10.12 miles 
Is over p riva te  right o f w ay ; V . 60, p . 610. Also from  A sbury Park to 
Sea G irt, abou t 9 miles, single track . Connects a t Pleasure B ay w ith the 
N ew  Y ork  & Lon g Branch Steam boat Co.

R E P O R T .— Years ending D ec. 31:
1908. 1907. 1906. 1905. 1904.

Gross earn ings------------------$343,056 $305,465 $289,831 $267,395 $231,142
O perating ex p e n se s ........... 164,345 139,002 111,222 121,808 118,387

N et earns, from  o p e r . . . $178,711 $166,463 5178,609 $145,587 5112,755 
In 1908 llxed charges were $119,601, leaving a surplus o f  $59,110. 
O F F IC E R S .— Pres., s .  F . Ilazclrlgg , N . Y .;  V .-P .,  II. II. R ogers; T reas.,

H .  II. R ogers Jr.; S ee., G. B . Cade; S u p t., C. E . l lc r e th .— V . 81, p . 974, 
1435, 1722. .

ASHEVILLE, N. 0.
A S H E V I L L E  E L E C T R I C  C O . —
O R G A N IZ A T IO N .— Is controlled  by  the General E lectric Co. The 

Asheville E lectric Co. Is a consolidation  o f  the A sheville Street R R .,  the 
Interm ontane R R ..  the A sheville & B lltm ore St. R y . & Trans. Co. and the 
A sheville E lectric Co. Owns R iverside Park.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on. $750,000 (5100)____ ______  ________  $532,500 ........ ..............
Preferred, 0%  cum , 5172,000....................................... .. 172,000 ...............
1st m tge, $750,000 ($500 andl 1901 5 g M-N 750,000 M ay 1 1941

$1 ,000), g o l d . . ..................c*JIn t. at Old C olony T r. C o., B oston , T rustee.
B onds .— A s. f. o f  1 %  becam e operative on M ay 1 1906. Bonds su b ject 

to  call at 100 and Interest after that date.
E A R N IN G S .— For cal. year 1908. gross, 5265,212; n et. $55,934; fixed 

charges, $37,500; sink, fund, $7,500; other dedu ctions, $3,837; surplus, 
$7,097. In  1907, gross, $270,101; net, $72,375; charges, $51,091; surplus, 
$20,684.

R O A D .— O perates 12.27 m iles, standard gauge, In A sheville; In
cluding second track and sidings 14.16 m iles; 33 cars.

O F F IC E R S .— P res., J . E. R ankin; V .-P ,,  c .  N . Mason, N ew  Y ork ; 
Sec. and M gr., II. W . Plum m er; T reas., II. m . Francis, 62 Cedar S t .. N . Y .

ASHLAND, WIS.
A S H L A N D  L I G H T ,  P O W E R  &  S T R E E T  R A I L W A Y . — A  trolley  road. 
On Feb . 13 1008 A shland Pow er Co. was Incorporated In W isconsin  and 

has been authorized by W isconsin R R . Com m ission to  Issue $50,000 com . 
and $50,000 pref. stock  and $300,000 bonds, for  purpose, am ong other

things, o f  acquiring $200,000 stock  o f  A shland L ight, Pow er & Street R y .  
V,0 - ,,(,Jff!,ccs °C form er com p an y  are: P res., C. D . W righ t; V .-P . .  G eo. F 
Merrill: S ec., I ,  S . Sm ith; M gr., A . E. A ppleyard . V . 87, p . 479.
, On June 8 1908 control changed hands and new directors, representing 
interests Identical w ith  A sh land P ow er C o ., w ere elected .
r — Chartered In F eb . 1896 as successor to  A shland
Lighting & Street R y .  Owns exclusive electric light and gas rights In c ity  
and bonds cover lighting plant.

In June 1908 the new Interests v oted  to Issue $450,000 bonds to  prov ide  
funds for  extension o f street car lines and  building o f a new gas' p lant. 
State R R . C om m , has granted au th ority  to Issue sam e.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $300,000 ($100).......................................  $200 000

$150,000, go ld ) 1896 5 g  J - j  100!000 Jan 2 1916
(51 ,000 ), s f . red 104-------c j l n t .  at O ld C olony T r. C o ., B oston , Trustee.
E A R N L N G S.— Fiscal year ending .May 31 1908, gross, $78,849; net. $21 ,

507; year ending M ay 31 1907, net, 519,221.
R O A D .— O perates 7 miles o f  trolley  track .
O F F IC E R S .— Pres., J . C. Chappie; T reas., G . F . M errill.— V . 87, p . 470 .

ASHTABULA^ OHIO.
A S H T A B U L A  R A P I D  T R A N S I T  C O  —
Ih F eb . 1907 control o f  this road was acquired by  L. A . R ob ison . Pres, 

o f  the Penn. & O hio R y .,  and associates, and officers were elected as below . 
As a prelim inary to con solidation  o f  the tw o roads, stock  was in A ug. 1907 
Increased from  5150.000 to $500,000.

O R G A N IZ A T IO N .— Chartered O ct. 7 1890.
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 

S tock . $500,000 ...............................................................  $500,000
!s t  m tge, $75,000, g o ld ,)  1891 6 g  J-J 75,000 July 1 1911

($1,000) ---------------------c * & r j ln t .  at Central Trust C o ., Trustee. N . Y . C.
2d m tge, $o00 .000---------------------J1907 5 M-S 175,000 Sept 15 1927

(C itizens’ L . & T . C o ., Cleveland, trustee. 
Bonds.— $75,000 2d m tge. bonds are reserved for  prior liens and $250,000 

are In treasury o f com pany.
£ A R £ m G S .— Year ending D ec. 31 1908. gross, $58,737; net. $20,336; 
R O A D .-O p e r a te s  5 miles o f  track on 5 miles o f  street.
O F F IC E R S .— Pres., L . A . R ob ison , P ittsburgh; Treas., E . W . Savage. 

Ashtabula; Sec., W yn B. Morris, P ittsburgh; Gen. S u p t.. Palm er W ard- 
m an, A sh tabula .— V. 85. p . 468.

P E N N S Y L V A N I A  &  O H I O  R Y . — A  t r o l l e y  r o a d .
The same Interests control the A shtabula R a p id  Transit Co. It  Is 

planned to merge the tw o roads.
O R G A N IZ A T IO N .— Incorporated March 17 1898. In A pril 1906 co n 

trol was purchased by  L . A . R ob ison , Gen. Pass. A g t. o f  P lttsb . & Lake 
Erie R R . See V . 82, p . 929. 987.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
Stock  ($100),$1,600,000 auth ____  ________  $1,300,000
1st m tge $600,000 g o ld ,)  1901 5 g M-S 000,000 Mch 15 1921

$500 ea ch ............ .. ..............c * I In t . at C itizens’ Sav. & T r. C o ., C lev ., Trus.
Jefferson D ivision ($500),! 1902 5 g M-S 100,000 Mch 15 1922

$ 1 0 0 ,0 0 0 .. ................................i ln t .  at C itizens’ Sav. & T r . C o .. C lev ., Trus.
Gen. m tge., $900,000, go ld ) 1906 5 g M-S 200,000 Sept 15 1920

( 5 5 0 0 ) ------------------------------ c j l n t .  at Citizens’ Sav. & T r. C o., C lev ., Trus.
B onds .— O f the new  gen . m tge. b on d s. $700,000 are reserved to  retire 

prior liens.
E A R N IN G S .— For calendar year 1908, gross, $112,664; net, $49,738. 

In 1907, gross, $122,742; net, $60,475.
R O A D .— Owns and operates the Conneaut c ity  line, 4 m iles, and has 

built westw ard from  Conneaut to  K ingsville & A sh tabula , 14 m iles, and 
south from  Ashtabula to  Jefferson, 10 m iles; to ta l, 28 m iles. A  through 
line betw een Cleveland, O ., and E ric, P a ., Is now  In operation , o f  w hich 
this road form s a part.

O F F IC E R S .— Pres., L . A . R ob ison , P lttsb .; Sec. and Treas., W . B. 
M otrls, P lttsb .; G en. S u p t., Palm er W ardm an. O ffice at A sh tabu la .—  
V . 82, p. 929, 9 8 7 . ___________ _

. ASTORIA, OREGON.
A S T O R I A  E L E C T R I C  C O . — A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Incorporated In Oregon March 12 1901, and Is a 

reorganization o f the Astoria Street R a ilw ay , sold at foreclosure on July  2 
1900. In  March 1902 acquired the W est Shore Mills Co. e lectric light plant 
and also the A storia  Gas Light Co. N ow  does all the e lectric pow er, 
electric light and gas business o f A storia , and also has c ity  con tract. 

ST O C K  A N D  B O N D S— D ate. Interest. Outstanding. M aturity .
S tock , $300,000 ($100)___ . . . _____  _______  $300,000 .
1st m tg e ., $150,000 ($ 5 0 0 )____  1902 0 A -O  150.000 April 1 1922

Security Savings & Trust C o ., P ortland , trustee.
B on ds .— Subject to  call at any  tim e at 105.
E A R N IN G S .— For calendar year 1908,. . gross, $115,852; net, a fter  taxes,

$39,934; llxed charges, $9,000; surplus, $30,934.
R O A D .— O perates 5 m iles o f track  and 10 cars.
O F F IC E R S .— P res., S. Z. M itchell. New Y ork ; V .-P . ,  S. S. G ord on ,

A storia ; Sec. & T reas., C. N . H uggins, P ortland, O re.; M gr., D . F. M cG ee.

ATCHISON, KANSAS.
A T C H I S O N  R Y .  L I G H T  A  P O W E R  C O . —
O R G A N IZ A T IO N .— Successor In 1895 o f  the A tchison  R y . E lec. L & P . 

Co. Controls electric railw ay, lighting and gas properties o t  A tch ison . 
STO C K  AN D  B O N D S — D ate. Interest. Outstanding. M aturity .

C om m on, $500,000........ .................................................. $500,000 ____________
Preferred, 7 % . $ 4 0 0 .0 0 0 .-______________________  400,000 Sec tex t.
A teh  R y  Lt & Pow  1st rntge,) 1895 6 g J-J 150,000 July 1 1915

gold , $1,000, lnt. at E x ch . .T rustee, M ercantile Trust C o .. N ew  Y ork  
N at Bank, A tch ison _______J C ity.
D ividends.— Seven per cent per annum  is being paid on preferred stock . 
R O A D .— Operates 8 V, m iles o f  track .
O F F IC E R S — P res., W . P . W aggoner; V .-P  , J. P . B row n; T reas .,

W . \V. H etherlngton ; S i  p i . ,  J. W . w a rgener. - V .  8 1 . p. 10.)J.

ATHENS, GA.
A T H E N S  E L E C T R I C  R A I L W A Y . — A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Purchased road at foreclosure sale In June 1894. 

N ew  charter granted June 1895. Has con tract to  furnish arc lights to  c ity ; 
also Incandescent lam ps to  private parties. Franchises  perpetual. Uses 
w ater pow er for generating e lectric ity . In O ct. 1901 purchased the p rop 
erty  o f the Tallassee Pow er Co. In N ov . 1902 began op eratin g  tw o 
pow er stations driven entirely b y  w ater wheels, and afford ing 2,230 horse
pow er. In 1906 com pleted  a steam pow er plant o f 1.000 h. p . and m ade 
oth er additions to  the generating equ ipm ent. In 1908 added 1,500 h. p . to  
generating station .

STO C K  A N D  B O N D S—  Date Interest. Outstanding. M atu rity .
S tock , com m on , $225,000................. .. .............  $225,000 Ian. ’ 09, 2
S tock , pref, 6%  cum , $30 ,000 . ------- 6 J-J 50,000 Jan. ’ 0 9 ,3 %

f 1896 6 g J-J 12,000 J dy 1 1916
1st M , $100,000, g ($500) . . c i  Colum bus Savings B ank. C olum bus, G a ., 

I Trustee. Interest at Colum bus or A thens. 
New 1st m ortgage, $400,000) 1901 6 g A-O  338,000 O ct 1 1931

($1 ,000), g o ld __________ c*JInterest at T itle Guar. <5: T r. C o ., A tlan ta ,
l Trustee, or Old C olony Trust C o ., B oston .

B onds .— O f the new bonds, entire Issue, but no lesser part, m ay be called  
on and after O ct. 1 1911 at 106 and Interest: $12,000 reserved to take up 
old bonds; rem aining $50,000 can on ly  be Issued for future extensions and 
additions to  tw o-thirds o f  the actual cost. See V . 73, p . 1311.

Block.— Pref. stock  Is su b ject to  call Jan. 1 1908 at 110 and accum ulated  
div idends. Pref. stock  can on ly  be Increased w ith the consent o f  three- 
fourths In am ount o f  existing pref. stock . First d iv idend on com m on —  
2 J i% — ■was paid July 1 1906; In 1907, 5 % : 1908, 5 % ; in 1 909. Jan ., 2 }4 % .

R E P O R T .— Cal. year 1908, gross, $128,423; net, $72,273; charges, 
$33,774: surplus, $38,499.

R O A D .— Owns 7.4 miles o f  track: 4 0 -lb ., 60-lb . and 70-lb . T  rails and 
70-lb. girder; 12 m otor cars: lighting and pow er p lant, 4,750 h. p .

O F F IC E R S .— P res., J. Y . Carlthers; V .-P . ,  W . S H olm an; Sec. and 
T reas., W . T . Bryan; Gen. Mgr. and Purchasing A gent, C. D . F lanigen; 
A u ditor, C. D . C ox; G en. S u p t., C. L. P roctor .— V. 83, p . 154.

A T L A N T A  R  A
G E O R G I A  R A I L W A Y  &  E L E C T R I C  C O  —
O R G A N IZ A T IO N .— Incorporated In Georgia on  Jan 28 1902, and on  

April 1 1902 took  over the A tlanta R y . & Pow er C o., the A tlanta  R ap
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T ran . C o ., the G eorgia E lec. E ight Co. and the A tlanta Steam  Co. F ra n 
chise perpetual. Com prises the street railw ay, electric ligh t, gas, pow er 
and steam -heating Interests o f A tlanta and Fulton C ou nty. Uses pow er 
supplied b y  the A tlan ta  W ater & E lectric Pow er Co. from  the la tter ’s p lant 
a t Bull S luice on the Chattahoochee R iver, 15 miles from  A tlan ta— see 
V . 79 , p . 153, 2149. B y  terms o f  the ordinance perm itting consolidation  
the com p a n y  paid the c ity  o f  A tlanta 559,000 In cash, and agrees to  p a y  a 
ta x  on gross receipts o f  1 %  for first 3 years, 2 %  for  the n ext 20 years and 
3 %  thereafter. V . 74, p . 397, 727. H ad con tract w ith  the c lt y fo r  street 
lighting for  5 years from  April 1 1903 at 575 per arc per annum . In 1907 
renew ed con tract for  a period  o f  five years from  A pril 1 1908 at 5G0 per arc 
per annum , and com p an y  at the same tim e agreed to m ake som e reduction 
In prices to  private consum ers for  light and pow er. In O ct. 1902 both  pref. 
and com . stock  w ere listed on  B oston  S tock  E xch ange. V . 75, p . 849.

In June 1903 acqu ired  the entire cap ita l s tock  (5600,000 6 %  preferred 
and 51,014 ,625  com m on ) o f  the A tla n ta  Gas Light C o ., com prisin g  the gas 
business o f  A tlanta  and v ic in ity , b y  exchange o f  s tock , dollar for  dollar. 
V . 76 , p . 1406. The gas c om p a n y , how ever, m aintains a separate organiza
t io n . Th rou gh  this exchange. U nited Gas Im provem en t acquired a sub
stantia l Interest In th e  G eorgia R a ilw a y  & E lectric

In March 1907 com m on  stock  was Increased by 52,004,800 to  58,514 600 
fo r  the purpose o f  p a y ln g '3 3  1 -3 %  stock  d iv iden d  on  com m on shares In 
M ay 1907. V . 84, p 803.

N ew  M ortgage.— A blanket m tge. for 520,000,000 was authorized b y  
the stockholders Jan. 26 1909, o f  w hich 511 ,000,000 to retire existing issues 
and the rem ainder for  extensions and add itions over  a long term  o f years. 
V . 88, p. 158 , 505.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on (5100).......................................... Q -F  58,514,600 Feb 20 ’09,1
Preferred 5 %  n o n -c u m u la t lv e ) ------- 5 Q J 2,400,000 Ja i 20’09 1 u

52 .400.000 (par 5100)...........J '
Gen m tge, 520 ,000 ,000________  1909 ___________  (?)
First cons m tge 511,000,0001 1902 5 g  J-J 6,100,000 Jan " 1 1 9 3 2

gold  sink fund (5 1 ,0 0 0 ) ..c * j Interest at Old C olony Trust C o ., B oston  Tr. 
A tlan ta  Street R ailroad  first) 1890 6 g J-J 225,000 July  1 1920

m ortgage gold  (par 51,000) [In terest payable In New Y ork  at 4th N at. Bk.
J Central Trust C o ., N . Y . ,  Trustee.

A tl Cons St R y  1st cons M 52,-) 1899 5 g  J-J 2,175,000 Jan 1 1 9 3 9
500.000 g (51,000 each) sub [In terest payable In N . Y . at N . Y . Trust Co 
to  call a ft 5 yrs at 107 H _c* J and at M erc.T r .*  D ep. C o ., o f  Balt Trustee

G eorgia  E lec Lt Co 1st M 52,-1 1900 5 g  J-J 1 ,350,000 July 1 1 9 3 0
000,000 gold . S u b ject to  [In terest at O ld C olony Trust Co. B oston
call In 1905 at 105..................j Trustee. ’  ’

A tlanta G as-Light Co, 1st M ,f  1897 5 g J-D  1,150,000 June 1 1947
51.150.000 , gold (SI ,000)c*( Interest at N ew  Y ork  Trust C o., T rustee, or

( Bank o f  Scotland , L on don , England.
Stock and B onds .— O f the 58,514.600 com . stock  reported outstanding 

5495,200 Is held In treasury. O f the 511,000,000 Georgia R y . & E lec.bonds
54.900.000 are reserved to  retire underlying liens. A re subject to call on  any 
Int. date after Jan. 1 1907 at 110 and accrued Int. A  sinking fund  becom es 
op erative  In 1907 w hich w ill retire 510,000 o f  bonds In each year from  1907 
to  1911, Inclusive; 525,000 per annum  from  1912 to  1916, Inclusive and
550.000 per annum  thereafter. See V . 74, p . 629, 727. A  sinking fund  o f  
56.60 per 51,000 bond on  the A tlan ta  Gas Light Co. bonds Is operative A  
sinking fund  o f  525,000 per annum  Is also operative on the underly ing bonds 
o f the A tlan ta  C onsolidated Street R y .

D ividends .— Five per cent per annum  Is being paid on  preferred stock . 
O n com m on , A u g . 1905, 2 % ; F eb . 1906, 2 % ; M ay 1906, 1 K %  (V  82 
p . 1040); A u g . 20, 1 H % .  In  1907, F eb . 20, 1 H % ; M ay 20, l V % a n d  
stock  d lv . of 33 1-3%  (V . 84, p . 803): A u g. 20. U 4 % ;  N ov . 20. u / %  in 
1008, F e b ., 114%', M ay, 1>4%;  A u g ., 1 M % :  N o v ., l U % ; l n  1909, F e b . ,1 ^ .

R E P O R T .— See report fo r  1909 In "C h ron icle”  o f F eb . 27 1909.
Cal. Gross N et F ixed  P re f. (5 % ) Common Balance
Y ear—  E arnings. Earnings. Charges. D lv . D ividend. Survlus
1 0 0 8 -- -5 3 ,339,021 51,689,027 5833,401 51201000 (6 % ) 5510,876*5258577
1907___ 3,309,341 1,646,059 784,675 1 2 0 ,0 0 0 (6 % ) 428,418 312 936
1 0 0 6 . . .  2,894,024 1,467,073 635,637 120,000 (6 )^ ) 390,940 320 ’487

♦A fter a llow  n g fo r  529,604 d lv .dends reed, on  trea ury stock  and 54,223 
reed on  m iscellaneous stock .

R O A D .— Operates 166.222 m iles o f  track . •
O F F IC E R S .— Chairm an o f  B oard , H . M. A tk inson ; Pres., Preston S. 

A rkw right; V .-P .,  T reas. and Gen. M gr., G. W . Brine; Sec. and Mgr R y  
D e p t., W . H . G lenn.— V . 86, p . 337, 480, 1339; V . 88, p. 158, 505.

(1) Atlanta Northern R a ilw ay  C o.— A  tro lley  road . 
O R G A N IZ A T IO N .— Entire stock  Is ow ned b y  the Georgia R a ilw ay & 

E lectric C o ., w hich guarantees the bonds.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturitu

S tock , 5100,000............... ..................... ..............................  5100,000 . .
First m ortgage 5400,000 guar) 1904 5 g  J-J 400,000 July 1 1954

(5500 and 51,000) g o ld --C * /In te re s t  at Old C olony T r. C o ., Boston Trus 
B on ds .— Are guaranteed, principa l and Interest, b y  endorsem ent,’b y  the 

G eorgia R a ilw ay  & E lectric C o. A re su b ject to  call on any Interest date 
a fter  Ju ly  1 1909 at 110 and interest. A  sinking fund  o f  55,000 per annum 
begins a fter 1909 See V . 79. p . 680.

E A R N IN G S .— In 1908, gross, 5112,821; net, 529,072; charges and 
taxes, 524,971; surplus, 54 ,101. In  1907, gross, 5138,523; net, 545,510 
charges and taxes, 525,372; surplus, 520,138.

R O A D .— Operates 15 m iles o f  track  from  A tlanta  to  M arietta, m ostly  on 
private  right o f w ay . C om m enced  operation  July 17 1905.— V . 79, p . 680.

atlan ticT c it y , N. J.
A T L A N T I C  C I T  Y  &  S H O R E  R R . — A n  e l e c t r i c  r o a d .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey O ct. 21 1905 w ith a 

perpetual charter. Owns practica lly  all the (5250,000) stock  and entire
(540,000) bonds o f Central Passenger R y . Co. Leases A tlantic City & 
O cean City R R .— see terms below — and owns 5218,500 of the com m on 
stock  of the A tlantic C ity & Ocean CIty  C om pa ny, which holds all the stock  
and bonds o f the A tlan tic C ity & O cean City R R . V . 85, p . 158. In a 
quo warranto suit brought b y  the State the Suprem e Court o f New Jersey 
April 3 1908 sustained right o f com pan y  to hold a controlling  Interest In 
Central Passenger R y . and also right o f tw o com panies to m aintain a 
traffic  agreem ent. V . 86, p. 1099.

Contract with W est Jersey & Sea Shore RTl.— A  tra ffic  agreem ent has 
been entered Into w ith the W est Jersey & Sea Shore R R . b y  which the 
A tlan tic  A v e . line o f  the latter road , running from  A tlan tic  C ity to  Long- 
p ort , 8 K  m iles. Is operated b y  this com p an y . Th e W est Jersey & Sea Shore 
R R . has an option  to  purchase from  M ay 1 1913 to  M ay 1 1918 a m ajority  o f  
the A tlan tic  C ity & Shore R R . stock . V . 85, p . 158. The new  pro ject 
has been financed b y  II. F . Bachm an & C o. o f  Ph iladelphia.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  51,000,000 (5 1 0 0 )................................................. 51.000,000
1st m tge & coll trust d eed ) 1005 5 g J -D  5850.000 D ec 1  1945

51 .0 0 0 . 000 (51,000) g - -  -C*J Int. at Girard Trust G o ., Phi la . , trustee. 
B on ds .— N o sinking fu n d , but can be called at any tim e at 110 and Int. 
R O A D .— Operates 47.45 miles o f  track In and around A tla n t 'c  C ity , In

clu din g  a road  through P leasantvlllc, L lnw ood  and Som ers P oin t, to  O cean 
C ity , the tw o latter points being connected  b y  2 miles o f  trestle and bridge 
ow ned b y  the A tla n tic  C ity  & O cean City R R .

O F F IC E R S .— P res.. W m . A . Stern; V .-P ., Charles E vans; S ec., J . M. 
Cam pbell; T reas., M ilton J . G reenebaum ; G en. S u p t., J . N . A karm an.—  
V . 85 , p . 158; V . 86, p . 1099.

(1) Atlantic Citv & Ocean City Company,
Th e A tlan tic  City & O cean City Com pany  w as organized In Delaware 

and ow ns the entire (5180,000) stock  and all the (5180,000) bonds o f  the 
A tla n tic  C ity & O cean City R R .,  and has pledged them  as security for  the 
collateral trust bonds below . O f the com m on stock  o f  the A tlantic City & 
O cean City Com pany, 5218,500 Is ow ned b y  the A tl. C ity & Shore R R . The 
latter leases the A t l . C ity & O cean City R R . for  999 years, the rental be
ing 519,000 per annum , and an additional contingent sum  equal to  33 1-3%  
o f  the net earnings, but not to  exceed  525,000 per annum , w hich shall be 
app licable to  d lvs. on  the pref. stock  o f  the A tl. City & Ocean City Com pany.
H . F . Bachm an & Co. o f  Ph lla . and New Y ork  oflered som e o f the bonds 
fo r  sale In Ju ly  1908 w ith  a bonus o f  30%  In pref. stock . V , 87, p . 165. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on 5350,000........................................................... 5220.000 ......................
P re f 5 %  non-cum  5250,000--------------- -------------  175,000 ____________
Collateral trust gold  5500,-1 1907 5 M -S 350,000 Mch 1 1 9 4 7

000 redeem able 110 & ln t -.J G lra rd  Trust C o ., P h iladelphia , trustee. 
S tock .— The pref. stock  Is redeem able a t par on and after March 1 1910. 
R O A D .— The A tlantic C ity & O cean C ity  R R . ow ns 2.02 miles o f  road 

from  Som ers P oint, across Great E gg H arbor B ay , on  bridge and trestles, 
to  O cean C ity. R a lls , 85 lbs. V . 85 , p . 158; V , 87, p . 165.

ATLANTIC & SUBURBAN RY.
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey D ec. 7 1908 as a re

organ ization  o f  the A tlan tic  C itv  & Suburban T raction  C o., sold under fore 
closure o f 1st m tge. Owns and operates the A tlan tic C ity & Pleasantvllle 
Tu rn pik e C o. V . 87, p . 1237, 1532.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , 5650,000........ ................................. ....................  5150,000
First m ortgage, 5650,000) 1909 4 g  F -A  650,000 Aug. 1 1929

(5 1 .0 0 0 ) ........ ........................c* J In t. at Cam bridge T r. C o., Chester P a ., Trus.
Of the 5650,000 bond s, 5500,000 were Issued In exchange for  the 5500,000 

first 5s o f  the o ld  com p an y , the rem ainder to  provide for new equipm ent 
and w ork ing  capita l. B onds have no sinking fu n d . V . 87, p . 1237.

R O A D .— O perates 18 miles o f track from  A tlantic C ity to  Pleasantvllle, 
Som ers P oin t and  A bsecon . Standard gauge. 80-lb . T  rail.

O F F IC E R S .— Pres., R ob ert W ctherlll; V .-P . ,  R ichard W etherlll; S u p t., 
R . A Call.— V . 87, p . 872, 1237, 1299, 1532.

AUBURN, N. Y.
AUBURN & SYRACUSE ELECTRIC R R —A trolley road.
Is one o f  the roads o f  the B eebe syndicate, controlling  the R ochester 

Syracuse & Eastern the Syracuse Lake Shore & N orthern, the Syracuse 
& South B ay E lectric, the A u bu rn  & Syracuse E lec, and the A u burn & 
N orthern E lectric.

O R G A N IZ A T IO N .— O rganized Sept. 30 1902 as a consolidation  o f  the 
A uburn C ity R y . and A u burn  Interurban E lec. R R . Franchises  perpetual. 

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
C om m on 51 ,250 .000  (5 1 0 0 )............................................  51 ,250,000 .......................
P rf 6 %  n cum  5750,000(5100) -------  6 Q-J 700 ,000Ja 15’ 09,1>*
A u burn & Syracuse first and) 1902 5 g  A -O  1 .390,000 O ct 1 1942

refunding m ortgage 52 ,-[In terest  at N . W . H arris & C o ., N ew  Y ork .
000,000 gold  (5 1 .0 0 0 )___c*JT rust C o. o f  A m erica , N ew  Y ork , Trustee.
B onds .— O f the 52,000,000 authorized, 5610,000 Is reserved for  future e x 

tensions, but on ly  when net earnings are dou b le  Int. charges; sub ject to  call 
at 110 and Interest on or  a fter O ct. 1 1912. See V . 75, p . 1201

D ividends .— First d iv idend on preferred stock — 1 % —  paid N ov . 1 1904, 
then 1 %  F eb . 1 1905, M ay 1 1905 and A u g . 1 1905; N o v . 1 1905, 1 %
paid . (See V. 81, p. 1609.) In  1906, 5 14% ; In 1907, 6 % ; In 1908, Jan ., 
1 M % : A p r., I H % :  Ju ly , 1 X % ;  O ct ., 1 J J % . In  1909, Jan ., l } 4 % .

E A R N IN G S .— F or year ending June 30 1908, gross, 5377,372; net, 
5148,987; fixed  charges, 598,792; d iv id en d s , 540,875; surplus, 59,320.

R O A D .— O perates abou t 37 m iles road  (55 m iles o f tra ck ), Including 
13 m iles In A uburn and 24 m iles from  Auburn to Syracuse. Has trackage 
agreem ent w ith  Syracuse R apid  Transit, allow ing lt to  enter that c ity . 
Owns Lake Side Park , abou t 33 acres, on  Lake O w asco; 48 cars.

O F F IC E R S .— Pres, and Gen. M gr., C. D . Beebe; V . P .,  II. S. H olden ; 
T reas., W . A . H olden ; S ec., A . M. M ichael.— V . 81, p . 1609.

AUGUSTA, GA.
AUGUSTA & COLUMBIA RY.
O R G A N IZ A T IO N .— Incorporated  for the purpose o f effecting a con soli

dation o f the A ugusta-A lken R a ilw a y  & E lectric C o ., N orth A ugusta Land 
C o.. N orth A ugusta H otel C o ., A ugusta R a ilw a y  & E lectric Co. and N orth 
A ugusta E lectric & Im provem en t C o. W ill com prise lines In and betw een 
A ugusta, G a ., and A iken, S. C. The new  com pan y also contem plates an 
extension from  A iken to Colum bia, S. C. D etails n ot available.

AUGUSTA-A1KEN RAILWAY & ELECTRIC CO.
The A ugusta & C olum bia R y . has been form ed  to  take over the various 

properties controlled . V . 85, p . 220.
O R G A N IZ A T IO N .— Incorporated  on Jan . 3 1903 under the laws o f  New 

Jersey. Owns 5998,400 o f  the 51 ,000,000 stock  o f  the A ugusta R ailw ay & 
Electric C o ., 5970,400 (out o f  51 ,000,000) o f  the com m on  and 5482,400 
(total Issue 5500,000) o f  the preferred stock  and 5244,000 o f  the bonds o f the 
N orth A ugusta E lectric & Im provem en t C o ., w hich latter com pan y  controls 
the A ugusta & A iken R a ilw ay C o ., the N orth  A u gusta H ote l Co. and the 
N orth A ugusta Land C o. ,

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .
C om m on 51,500,000 ( 5 1 0 0 ) . . . ........  ....................  51.446,000 ............. .........
Pref (5800,000) 5100 5 %  cu m ............. ....................  T-------: ............
Collateral trust 53,000,0001 1903 5 J-J 1 ,244,000 Jan 1 1 9 5 3

gold (5 1 ,0 0 0 ).................... . c * / In t. at International T r . C o ., B a lt., 'Trustee
B on ds .— Are convertib le  after five years a t o p t lo n o f  h o ld er ,and sub ject to  

call on  any Interest d a y  on 60 d a ys ’ n otice  at 105 and Interest; 52,000,000 
reserved to  retire prior liens, o f  w hich 5273,000 have been exchanged .

R E P O R T .— C onsolidated profit and loss statem ent for  6 m onths ending 
June 30 1905: A ugusta R y . & E lec., (9 8 .4 4 %  o f  532 ,252 ), profit, 531,748; 
A ugusta & A iken R y .,  loss, 5116; A u gusta-A lken  R y . & Elec, (after a llow 
ing for  all charges), loss, 516,109; N orth  A u gusta  E lec. & Im p ., loss, 
513,501; N orth A u gusta H otel C o ., loss, 510,104; N orth  A u gusta  Land C o ., 
loss, 51,502; com bin ed  result, net loss, 59,674.

O F F IC E R S .— P res., W . T . Van B runt, N ew  Y ork ; V .-P . ,  James U . 
Jackson; Gen. M gr.. James R . League; Sec. and T reas., Chas. C. TegetholL  
— V . 81, p . 1722, 1790; V . 82, p . 99; V . 85, p . 220; V. 86. p . 1099.

AUGUSTA RAILWAY & ELECTRIC CO.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity.

Stock  51,000,000 (5100 )...................................................... 51,000,000 ......................
A ugusta R y  & Elec m tge g o ld ) 1900 5 g J-D  1,000,000 June 1 1940

51 000 000 (5 1 ,0 0 0 ) ___ c * ) ln t .  at Mer. T r. & D ep. C o ., B a lt., T rustee.
Bonds — Can be called In 10, 20 or  30 years from  date  at 105 and Interest 

on 6 m onths’ n otice . Sinking fund  Is H o f  1 % , beginning June 1 1905, 
for 15 years 1 %  for  n ext 10 years and 2 %  for  rem aining 10 years.

R O A D __O perates 31.72 miles o f  track  on 17 miles o f  street.
R E P O R T .— F or 12 m onths ending D ec. 31: In  1905, gross (railway and 

ligh ting), 5286,023; net, 5140 ,111. V . 78, p . 341.

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.
Owns the entire stock  (5300,000) and bonds (5300.000) o f  the N orth  

A ugusta H otel C o. and entire stock  ($10,000) and bonds ($500,000) o f  the 
A ugusta & Aiken R y ..’ also ow ns $744,700 o f  the $790,400 com m on stock , 
entire Issue ($130,400) o f  preferred stock  and all the $30,000 bonds o f  the 
N orth A ugusta Land C o.

STO C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
C om m on $1,000,000 ($100 )...............................................$1,000,000 .......................
Pref 5 %  n -c  $500,000 ($ 1 0 0 )- -  - - - -  - - - - - - - - -  500,000 .......................
N orth A ugusta Elec & Im p .) 1901 o g  A -O  1,000,000 O ct 1 1951

Co first m ortgage $ 1 ,0 0 0 , - [In ternational Trust C o ., B a ltim ore, Trustee.
000 gold  ($ 1 ,0 0 0 )_________ c j Interest at A u gusta and B altim ore.
B on ds .— Are su b ject to  call at 105 on any Interest date upon 60 days 

n o t ic e — V . 76, p . 918.
(1) Augusta & Aiken Ry.
O R G A N IZ A T IO N .— Is controlled  b y  the N orth A u gusta E lectric & Im 

provem ent C o. S tock  Is $10,000; b on d s, $500,000 o f  5 %  30-year gold  
bonds: Interest Jan . and Ju ly , and m aturing Jan. 31 1931. Bonds all d e 
posited as security  for N orth A u gusta  E lectric & Im provem en t C o. bonds. 

R E P O R T .— F or 12 m os. ending D ec. 31 1905: G ross, $91,753; n et,

*3R O A D .— O perates 24.34 m iles o f  track  from  A u gusta , through Clear
w ater, B ath , L angley , W arrcnvlllc  and G ranltevllle, to  A iken , S. C . 
Standard gauge, 60-lb . T  rail. O pened S ept. 1 1902.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  In T exas on M ay 29 1902 as a reorgani

zation o f  the Austin R a p id  Transit R y .
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .

S tock , $350,000 ($ 1 0 0 )...................................................  $275,000 F ib  '0 8 , 4 %
First m ortgage $350,000 g o ld ) 1903 5 g A -O  350,000 April 1 1933

($ 1 ,0 0 0 ) ..................................... /In terest  at Equitab le Trust C o ., N . Y . .T r u s .
B on ds .— A re su b ject to  call on  and after A pril 1 1908 at 105 and interest. 
Dividends . - - In 1004. 1 0 % ; In 1905, 10 .77% ; In 1906, 5 .5 % ; In 1907, 

5 % : In 1908. Feb , 4 % .
E A R N IN G S .— For calendar year 1907: G ross, $146,670; net. $45,224. 
R O A D .— O perates 15.91 m iles o f  track . Entire road re-built In 1905. 
O F F IC E R S .— Pres, and Gen. M gr., W . J . Jones; V .-P . ,  F . H . W atrlss. 

New Y ork ; T reas.. E. I>. W llm ot; S ec ., Claud V . P eel.— V  78, p . 1704.
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BAKERSFIELD, CAL.

O R G A N  I L RTAIN0ST 4 s successor In 1903 to  th e  P o w e r D e v e 1 o p m en t  C o. 
the Bakersfield Gas & Iilectrlc L ight C o. and the Bakersfield 
R y . D oes the entire electric ligh ting, pow er, gas and street railw ay business 
o f  K ern and Bakersfield . V . 77, p . 401.

STO C K  A N D  B O N D S. D ate. Interest. Outstanding. ¥ â û H 4
S tock  $2,500,000 ($100)............................................ - - - -  * 2 .500,0m) » . e  u x t .
Bakersfield & K ern E lec. R y .)  1903 5 g J-J 1 2 5 , 0 0 0  Ju ly 11 9 3 1

$250,000 gold ($1,000) — c /U n lo n  T rust C o ., San Irustee
Bakersfield Gas & Elec Lt m t g ------- 0 1*-A 15 ^0,000 Period ica lly
N ew  m ortgage $ 2 ,5 0 0 ,0 0 0 1 1 9 0 3  5 g  J -D  7 7 8 , 0 0 0  June 1 1 9 3 3

gold  ($ 1 ,0 0 0 )................. ......... /M ercan tile  Trust C o ., San F ran cisco, Trustee.
B on ds.— O f the $2,500,000 new bon d s, $175,000 are reserved for  prior 

liens. B onds are subject to call any Interest date “ on basis o f  4 M /»  re
in vestm en t.”  Sinking fund  o f  1 0 %  o f  net earnings a fter p aym en t or 
charges com m ences after 5 years. V . 77, p . 401. $20.oo9 bon d s were held
in sinking fund on  A u g. 31 1008. O f the Bakersfield & u ec. R y .
bonds 82,500 are held In sink. fu n d . O f the Bakersfield Gas & Elec. 
L ight C o. bonds $10,000 have been retired b y  sink, fund  and $ 1 4 , 1 are
now  held In sam e. ___  non. notE A R N IN G S .— F or fiscal year ending June 30 1908, gross, $108,920, net,
after Interest and takes, $58,685. ___ . _ . nn,  orlH

D IV ID E N D S .— D ividends o f  1%  w ere paid  In June 1904, June 100a ana 
June 1906, and 2%  was paid  In June 1907. .

R O A D .— Operates 7J^ miles o f  track betw een and throughout K ern and 
Bakersfield. Also does electric lighting, pow er and gas business, w as 
over 100 miles o f  e lectric pow er lines. „  _  . , ,

O F F IC E R S .— Pres, and G en. M gr., C. N . B eal, San Francisco, Ass t G en . 
M gr., Jas. G oodw in , Bakersfield; Sec. and T reas., I '.  G. D rum , San I tan 
c is co .— V . 77, p . 401.

BALLSTON SPA, N. Y.
EASTERN NEW  YORK R R .— A trolley roadl
R eceiversh ip—  On June 23 1908 Frederick H . Beach , G en. M gr., w as ap 

pointed  receiver, Ju ly  1908 ln t. on  bonds having been defaulted . V . 8b,
P ’ O R G A N IZ A T IO N .— Incorporated  In New Y ork  on  D ec. 12 1904 and Is 
successor to  Ballston Term . R R ..  sold under foreclosure on D ec. 29 1904.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S tock . $1,750,000 ($100)...............- -  ^ 0 0 .0 0 0  - - - - - 
1st m tgc, $1,750,000 ($5001 1905 5 g  J-J 300,000 Jan 1 1 9 3 5

and $1 ,000), g o ld _______c*J M etropolitan T rust Co , N . Y . .  T n istee.
B o n d s— Are not sub ject to  call. N o sinking fu n d . V..8 0 ,  p . 1728. 
R O A D .— Is both  a freight and a passenger road . O wns M U n s 'v c  

terminals at Ballston Spa. lia s  15 miles o f  track , w ith  a line fio m  Ballston 
to  M iddle G rove. E xtensions w ere con tem plated  to  A m sterdam , John s
tow n and G loversvllle, for w hich unissued bonds were reserved.

O F F IC E R S .— P res .,T . F . B arrett, B allston  S p a .— V . 86, p . 1589.

BALTIMORE, MD.
Street R ailw ays o f Baltimore pay a P a rk  T a x o f  9 %  o f gross earning3 

within old City L im its, and are required to pave between tracks and two feet 
on each side:

UNITED R A IL W A Y S  & ELECTRIC CO . O F B A L T IM O R E .— T rolley . 
O R G A N IZ A T IO N .— Incorporated  at Annapolis March 4 18J9. C om 

prises all the passenger railw ays In B altim ore C ity and B altim ore C ounty 
and lines extend  Into Anne Arundel County and H ow ard C ounty, th rou gh  
the present and previous consolidations, em braces the follow ing:
Baltim ore Catonsvllle & E lllcotts Central R a ilw ay  C om p a n y■ . .

Mills Passenger R R . G w ynn s Falls R a ilw a y  o f  B altim ore
Baltim ore C ity Passenger R y . Co. C ity.
B altim ore C onsolidated R y . Co. M aryland T raction .
Baltim ore & Curtis Bay R y . ^  P im lico & Plkesyllle R R .
Halt G ardensvlllc <5c Dclfl.Ii* K lcc. R y . Shore Line E lectric H y.
Baltim ore & N orthern E lec. R y . Co. W albrook  G w ynn-O ak ^

Also ow ns all the stock , and holds a lease, o f  the B altim ore bpatrow s 
P oin t & Chesapeake R y . Co. The com pan y likewise controls by  ow nership 
o f  stock  the Y ork  R oad  T urnpike, the Charles Street A v e . T u rn pik e, the 
H arford  Tu rn pike, the B alt. & Jerusalem  T urnpike and the B alt. H ale-
t h Frorm *r^lkownedRtyhe $2,000,000 com m on  stock  o f  the U nited E lectric 
I teht *  Pow er Co o f  Baltim ore, com prising the electric-lighting Plants o f  
B a ltim ore, but In Jan. 1903 sold the sam e, together w ith Its holdings o f  the 
stock  and bonds o f  the M t. W ashington E lectric C o. (V . 75 , P. 1158 and 
V . 76, p. 160) and the sam e Is now  controlled  b y  the C onsolidated G as,
F'ir'f'tiic i.leht & Pow er Co. o f  Baltim ore. _____
" Funding of Coupons on Incom e B on ds.— In July 1906 unpaid coupons on 

Incom e bonds from  June 1904 to  June 1906 w ere funded under a funding 
agreem ent. Incom e cou pon s up to  and ln clu & n g D ec. 11M  w ll la ls o  be 
so exchanged at m atu rity , and these coupons have been stam ped w ith  this 
a greem en t?  See p lan  In V . 83 , p . 156; $13,643,000 o f  the $13 945,000 1 have 
been deposited under the plan . See V . 83, p . 753, 1 0 3 8 , V . 84, p . 133A\ h 

New Allied C om pany.— In A u g. 1900 the M aryland E lectric R y*. 
had agreed to  provide funds for needed Im provem ents a n d n®cA ^ s*tlons 
o f  the U nited R y . & Elec. C o., was consolidated  w ith  the B altim ore «  
A nnapolis Short Line, thus form ing the M aryland E lec. R y s. See state-

m<P < ^ r tConU acL— On^Junc" 28 1907 m ade a con tract w ith  the M cC all’s 
Ferrv Pow er C o. ca lling  for  the d elivery  o f  10,000 k ilow atts (13,500 h .p .)  
d a lly  for 10 years, to  begin Sept. 1 1908. Pow er exp ected  to  be available 
during 1909. For delay on a ccou n t o f pan ic , sec V . 8 o, p . 163, 140o.

Vorirw Trust.—-In March 1905 a large m ajority  o f the stock  was deposited 
w ith the Safe Deposit & Trust Co. of Baltim ore, to  be held In a votin g  trust 
for 3 years from  Feb. 25 1905. V . 80. p . 998, 1236. In  F eb . 1908 A lex 
R r o w n H  Craw ford Black, F . A . Furst and G eo. C. Jenkins w ere requested 
b y  holders to  act as trustees under a new agreem ent, w hich Is to  continue 
in force until May 1 1911. U nder the agreem ent the stock  deposited  ca n 
n ot be sold w ithout the consent o f 75%  of the holders thereof, and then on ly  
upon terms that will secure the same return for all the stock  held b y  trustees. 
See V . 8 6 . p . 422, 549.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. D lv . or M a t y . 
C om m on, $24,000,000 ($50) - .......................- - - -  $15,000,000 - - - - - - - 
P referred , cu m ., $14,000,000,1 ------- 4 5 5 ,0 0 0 fD e c . 1903, 2

n ir  S'jO -  -J lICSS yi /o.
Inc m tg c ." g . " $147000,000,1 1899 4 g  J-D  13,945,000 1949

cu m ., tax  free, M aryland Payable at op tion  o f  C o . .a fte r  March 1 1949
Trust Co. c * ($1 ,000 )____ JInt. at A lex . B row n & Sons, Baltim ore

1 st con  m tgc, g . $38,000,0001 1809 4 g M-S 26,450,000 Mch 1 1 9 4 9
($1 ,000); Continental T ru st/In terest at A lex . B row n & Sons, Baltl-
Co. Baltim ore, Trustce_c*J m ore.

Incom e fdg  bonds ($100, $5001 1906 5 g J-D
and $1,000) $ 3 ,9 2 0 ,0 0 0 .- c f

Cni* trusts Series “ A ”  $350,-1 1904 5 g  A -O  l , w,vvu
000 gold ($ 1 .0 0 0 ) - - - -  — - l i n t ,  at F idelity  & D cp . C o ., B a lt., Trustee.Car trusts, Series “ B ,”  $850,-1 1905 5 g  A -O  505,000 See text.
0 0 0  (81 000) ..................c f l n t .  a t Safe D cp . & T r. C o ., B a lt., T rustee.

Car trusts Series “ C ,"  $390,-1 1906 5 g A -O  312,000 See text.
000 - - - 1  - - - - -  - - - - - - - - -  - )  ln t .  a t  Safe D ep. & T r  C o .. B a lt.. Trustee.

U N D E R L Y IN G  S E C U R IT IE S  
Baltimore Traction— 1st ( $ l , - f  1889 5 M -N  1,500,000 N ov  1 1929

000) m tgc, Trustee M ercan-j Interest at N ational M echanics B ank , Baltl-

N e B r ‘D tvDm ° ($ l  0 0 0 ) 5 s J  1892™' 5 g J-D  1,750,000 June 1 1942
g. T rus.,M er T r .& D e p .C o .c lln t . a t N ational M echanics’ Bank, Balt. 

C ity & Suburban R y. Bonds— j  1892 5 g J-D  3,000.000 June 4 1922
1st m tge g  f* l  000) . . ( l n t .  at A lex . B row n & Sons, B altim ore.1st intge, g  ($ i,ou u ) D epos,t & Trust Co-> Ba lt ., Trustee.

Balt.Catonsv.& Ellicott’s M ills  j 1806 5 J-J 500,000 July 1 191
1 st intcrp sr>()o ooo  m in  tr  ̂Safe D cp . <Sc T r. C o ., H alt., l iu s t c c .  lilt. 1st m tgc, $.)UU,oou, p u n  s - j  ^  Naltlonal Mechanics* Hank, B altim ore

Lake Roland Elevated— 1stf 1892 5 g M -S 1,000,000 Sept 1 1942
m tge, gold ($ 1 ,0 0 0 ) . .c * & r (  Interest at A lex . Brow n & Sons, Baltim ore.

[B altim ore Trust & G uaranty C o ., Trustee. 
Baltimore C ity  Passenger— ls t f  1891 5 g M-N 2,000,000 N ov  2 19H

m tgc $1,000, g o ld _____ c* ( Interest at N at. M echanics B ank, Balt.
e  (Safe D eposit & Trust Co. o f  B a lt., Iruste^e.

Baltim ore C ity Passenger— \ 1897 4  H e  M -N  500,000 N ov 2 1011
Certs o f Indebt, $ 5 0 0 ,0 0 0 ,)Interest at N ational M echanics B ank, Baltl- 
g ($500 and $1 ,000 ).............J m ore.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. D iv . o r  M a t V 
Central R y .— 1st m tge, $600,-f 1882 6 J-J 511,000 Ju ly  1 1912

000 , sink fu n d , c u r re n cy .-1 Sub. to  call a t 100 In certa in  am ts yearly .
1 T ru stee , Safe D ep. & Trust C o ., B altim ore.
[In t. at N at. M ecn. B k , B alt. l n , -

Consol m tge, $700,000, g . f  1892 5 g  M -N  686,000, M ay i  1932
($1 0 0 0 ) ................................( Interest a t N ational M echanics B ank, Balt

, - -  (M ercantile T r. & D ep. Co. o f  B a lt., Trustee.
E x t and Imp 1st m tge.i’ 1897 5 g M -S 600,000 Mch 1 1 9 3 2

$600,000, g ($ 1 ,0 0 0 )____( B alt. Trust & Guar. C o., B a lt., Trustee.
s  tInterest a t N at. M echanics’ Bank. B alt.

B onds.— O f the $38,000,000 o f 1st consolidated  b on d s, $26,450,000 have 
been Issued and $11,550,000 have been set aside for  the retirem ent or 
und erly ing  securities. T h e Series “ A ”  car trusts outstanding w ere orig i
nally $245,000; th ey  m ature $35,000 p er annum  on O ct. 1 from  1908 to  
1914, b oth  Inclusive. The Series “ B ”  car trust bonds in above  table w ere 
orig ina lly  $680,000; they are a first m ortg age  on  200 cars, and m ature 
$85,000 per annum  from  O ct. 1 1908 to  1915. T h ey  are redeem able on 
any ln t. date a t 10 2 H and ln t. V . 81, p . 32. T h e seriesi "C  car trusts 
w ere orig inally $390,000 and m ature $39,000 annually  for  10 years, and are 
su b ject to  call at 102 ys. T h ey  are a first m ortgage on  90 cars.

Stock .— Th e preferred stock  reported above  as outstanding Is all that 
rem ains o f  the original Issue o f  $14 ,000 ,000, the rest having been  con verted  
Into Incom e bon d s. . .  , _

D IV ID E N D S .— D ividends o f  K  o f  1 %  w ere paid In June 1899 and 2H i %  
in D ec. 1899, and 2 %  each  six m onths after that to  and including D ec. 1903, 
on  both  the Incom e bonds and the pref. stock , the paym en t cm the stock  
(but not on  the bonds) being su b ject to  a dedu ction  o f  H o f  1 %  for  taxes. 
Paym ents due June and D ecem ber 1904, June and D ecem ber 1905 and 
June 1906 om itted  and in 1906 coupons for these dates w ere fu n d ed , as 
noted ab ov e , and subsequent coupons w ill In like m anner be funded  as th ey  
m ature up to  and Including D ec. 1910. „

R O A D .— Miles o f track , 396.192; cars, 2 ,004; gauge, 5 ft .  4 M In. R alls, 
70-lb . T  and 9-In. and 113-lb. girder. C apacity  of (6) generating stations, 

5,305 K . W .; capacity  o f (6) sub-stations, 27,000 K . W .
R E P O R T  for  the year ending D ec. 31 1907, In V . 86, p . 1096. In 1904 

results were seriously affected b y  the B altim ore fire.
1907. 1906. 1905. 1904.

Car miles ru n ........................ 26,953,727 26,035,327 25,431,176 23,397,515
R evenue passengers____ 142,114.995 133,785,601 122,318,438 109,526.908
Transfers   55,165,581 53,413,492 49,292,821 43,932,219
Gross earn in gs-...................... $7,018,081 $6,583,102 $6,023,698 $5,440,942
O per. expenses__________  3,470,087 3 ,220 ,942  2 ,835,530 2,876,539

2.520,000 June 1 1936 

210,000 See text.

F ixed  chgs. & taxes.

O ther Incom e.

$3,547,994
2,487,942

$3,362,160
2,365,586

$3,188,168
2,230,066

$2,564,403
2,244,579

$1,060,052
6,505

$996,574
4,725

$958,102
2,725

$319,824
10,238

$1,066,557 
[ 1,028,899

$1,001,299
980,000

$960,827
929.762

$330,062

$37,658 $21,299 $31,065

a In 1907 and 1905 “ extraordinary expenditures”  were charged In their 
entirety  directly  to  Incom e. In 1906 the "ex traord in ary  expenditures 
am ounted to $1,436,693. of which $980,000 w ere charged against Incom e.

O F F IC E R S .— P res., W illiam  A . H ouse; V ice -Pres . Frank A . Burst, 
Gen. M gr., Thom as A . Cross; S ec., W illiam  E a r l y ; v '  i V  
W indsor; A u d ., N . E . S tu bb s.— V . 84, p . 627, 869 993. 1115. 1368. V . 85, 
p. 1463; V . 86, p . 422, 549, 920, 1096; V . 87, p . 546, 1606.

(1) Baltimore Sparrows Point & Chesapeake R y.—
O R G A N IZ A T IO N .— In Jan. 1903 was leased for 999 years to  the U n. 

R y s. & E lectric Co. o f  B altim ore, w hich guarantees the bonds below , both  
as to  principal and Interest, and also ow ns all o f  the s tock . See V . 79, p . 
2643. Has 37.131 miles o f track . Including a line 22 miles long connectin g 
Baltim ore with the M aryland Steel W orks at Sparrow 's P oin t, and ex ten d 
ing beyond  along the shore o f Chesapeake B ay, where sum m er resorts have 
been established . B onds offered  fo r  sale In Jan . 1905. V . 79, p . 2643,
anST O C K  'a 'n D2 B O N D S—  D ale. Interest. Outstanding. M atu rity .

«•> non ooo  ____  ________  $400,000 -------------------
1st m tge ’., $2,000 ’ oo6," gold)’  1903 4 H  g F -A  2,000,000 Feb 1 1933 

($1 000), guar principal [F idelity  & D eposit C o., B altim ore, Trustee.
and Interest.........................c*J Interest a t A lex . B row n & Sons, B altim ore.
R E P O R T .— Operations Included In U nited R y s. & E lec. V . 80, p . -2 1 .

O R (L \ n 'i ZATION ^— s to ck  tril tiw ned*by United Railw ays & E lectric C o. 
Incorporated In 1901 with an authorized capital stock  o f  $250,000 to  build 
a line from  Baltim ore to  Laurel, a distance o f  abou t 18 miles. N o bonds. 
A t Laurel connection  will be m ade w ith the Berw yn & Laurel E lectric C o ., 
w hich contem plates a line betw een Laurel and Berw yn, the latter a suburb 
o f  W ashington. Construction n ot yet begun.

(3) Baltimore Halethorp & Elkridge Ry. TTnitnd nv» 8- FleeO R G A N IZ A T IO N .— M ajority o f  stock  ow ned b y  U nited R y s . & E lec. 
Co Has m ade a $300,000 m tge. to  F idelity  Trust Co. o f  B altim ore, trus
tee . 20-year 5 % b on d s , prln and lnt. payable at A lexan der Brow n & Sons. 
Balt.; n ot guar, by  U nited R ys. & E lec. Co. Owns abou t 3 miles o f ro a d , 
w hich Is operated  by  U nited  Itys. & E lec. Co.— V . 87, p . o43.

E l - -  * y .  w .s
acquired by  Interests friendly to  the U nited R y s. & E lec, for^the purpose, 
am ong others, o f using that com pany to  finance the needs o f  the U nited R ys . 
& E lec. C o ., for additional property , and charter am ended b y  Legislature In 
1906 to adapt It to  that purpose. In Aug. 1906 was consoL w ith the B alti
more & Annapolis Short L ine, w hich latter line has since been  electrified . 
The M aryland E lectric Railways then acquired car barn sites, term inals, 
&c and Is erecting buildings, constructing extensions, purchasing equ ip 
m ent & c .  w hich i f  leased to the U nited R y . & E lectric Co. for an annual 
rental o f  6 %  upon the actual cost o f  the property . A t  m aturity  o f  the 
$8 000 000 bonds o f  The M aryland E lec. R y s ., the U nited obligates Itself 
to nurchase the property so leased at a sum sufficient to  retire the bonds. 
See o la n  In fu ll In V . 83 . p . 156. There Is no guaranty endorsed on bon d s, 
but Urn1 term s are such that rental w ill be sufficient to  pay  Interest. A  
syndicate took  $4,000,000 of the bonds. D elivery was to  be m ade of $1 ,
000 000 each on O ct. 1 1906, Feb . 1 1907, July 1 1907 and Jan. 1 
as com pany was not In Immediate need o f funds, and In view  o f financial 
stringency .sy n d ica te  has been taking bonds as com pany needs the m oney. 
Syn dicate  has now  (Jan. 1909) taken up the entire $4,000,000 bonds, 
s to ck  listed on Baltim ore Stock Exchange In r c b .  isms.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,200,000 ( $ 5 0 ) - - - - - -  - - - -  ooo non n o t  i
1 st M $8 000 000. g ($1.000),1 1906 5 g  A -O  4,000,000 O ct 1 lO ol

sink fd ’ ’ - .c * J  M ercantile T r & D ep. C o., B a lt., Trustee.
B a ltim ore" " Annapolis ls t f  1906 5 g F A  1 000.000 A ug 1 1946

m tge $1 000 000 .............F idelity Trust C o., B altim ore. T rustee.m tge, *i.uuu.uuu \interest at A lex . Brow n & Sons, Baltim ore
Bonds__A  sinkina fund  o f 1 H %  on Md. E lec. R y . 1st m tge. bonds out

begins O ct. 1 1909. Bonds are redeem able at 110 and lnt. on any  ln t. date 
upon 90 days ’ notice . Int. payable at o ffice  o f A lex . Brow n & Sons. Se

'  'D ividends^ F i r s t  d ividend ( 1 H % )  w as paid  In Jan. 1907 and 2 %  w as 
nald July  1 1907. I n  1 9 0 8 ,  Jan ., 1 % ; Ju ly , 1 % : none since. .  . .

R O A D .— O perates 22 miles o f  track from  Cliffords to A n napolis, w hich  
has been con verted  to  electricity . A n  extension know n as the S t. Paul 
Street B ou levard  line was com pleted  In 1907; It Is leased to  the U nited R y s .

*  O F F iC E R S — P res., John W ilson  B row n; V lce-P res. and Gen M gr , 
Jam es F . H eyw ard; S ec., Austin M cLanahan; T reas., G eo. M ay. V . 8 0 , 
p . 1577; V . 8 6 , p . 337 . 1159. _______

BANGOR, ME.
O RGA m Z V P I O N .-I n t o r p o S R In M aine on F eb . 16 1905 and Is a 

consolidation  o f  the Bangor H am pden & W Intorport R y ., th e P u b llc  W ork s 
Co. the Bangor O rono & Old T ow n R y . and the O ld T ow n  E lectric C o . 
On F eb . 1 1906 absorbed the Bangor & N orthern R R .,  w hich  was a re 
organization o f  the P en obscot Central R y . V . 82, p 33,? ' J ? r° Cm b mrd 
electric lighting and pow er business o f  B an cor, O ld T ow n , Brew er, M ilford, 
O rono, Veazle and H am pden. Also f u ^ s h e s  w ater su pp ly  to  B rew er 
and  O ldtow n. Franchise for abou t 12 miles o f  track In B angor expires in 
1912; others are unlim ited as to  tim e.
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10 ELECTRIC RAILWAYS [Vol. LXXXVIIT,
Th rou gh  ow nersh ip  o f all the bon d s and practica lly  the entire issue nf 

s tock . It con tro ls  the Bar H arbor & Union R iver Pow er Co w hich had 
absorbed  th e  Bar H arbor E lec. L t. C o., E llsw orth W ater c i  add  Elfs? 
w orth  E lec. Ilium . Co. Th e B angor R y . & E lec, also ow ns all bonds and 
stock  o f the E llsw orth  Pow er Supply  Co. V . 87 p 1009 and
StfcTk ° s f 500NoDnoBfS,NnmS _  ^  ’ ''outstanding M aturity.otOCK, $1,500,000 ($100 )------------------- 5 Q-J $1 ftQf) Ann Tn n inn «
1st con  m tge, g , $2 ,000 ,000 ] 1905 5 g J - J  1.851 000 Ju ly  1 19-15
„  (*500, $1 ,0 0 0 )....................c* jG u a ra n ty  Trust C o ., N ew  Y ork  Trustee
P u blic  W orks C o, 1st. g o ld ,]  1899 5 g  A -O  600 000 April 1 1 9 2 9

b S r W X r  (3 3r0° r , T ’000) C*1Interpst at Old Colony T r . G o ^ B o s C .  V m s
P llsw orth  W a te r C n ................................  %  100.000 M ay 1 1921
Ells E lec Ilium  Co, l s t m t g e . ' :  " . T  |%  25 000 Aug l 1 9 0 9

B on ds.—-O f the $2,000,000 new  bond s, $149,000 can be used fo r  e x t e n 
sions  and betterm en ts  at 85%  o f cost. Are su b ject to  call on  12 w eeks' 
n otice  a t 107 H and Int. Interest Is payable In N ew  Y ork  and Bangor See 
p articu lars, bon d s, p rop erty , &c., V . 87, p . 1009. The P u blic W orks Co 
b on d s are not su b ject to  call. V . 80, p. 2456. c  vvorKS C o.

k A irv V v r ^ ^ _ i“[,’Jlvriianni11 m bas b cV.n PaW on the stock since O ct. 1 1905 
co rp o ra tio n s?3 " F  fl 1 years endlng Jllr>e 30, not Including controlled

G ross ea rn in g s ............... . . . $ 4 15°10,913 $4112°.434 $360° , 0 7 5  $3 2 5 ° 1 4 9  $202°o"l9
O perating e x p e n se s .......... -  227,342 218,375 l s e i s i s  194,163 lSO^OS

N et earnings...................... $224,571 $194,059 $173,557 $130 986 S tn i 2 4 4
F ixed  charges.......... _ ............$103,317 $93,888 $91 300 $70 236 ? ’
D iv id e n d s ...........- ..................  74,949 68,698 56 198 ’ -------------

-------------------- -- -  * ‘16,305 $31,473 $26,059 $60 750
r R ® o R ' Operates 62.5 miles o f  track  In Bangor and Brew er \ l7  Vnrt 
from  Bangor to  H am pden , to  O ro n .,  to  O ld  T ow n and to ChnHe^nn 
RaAl?,v;V^?^9£~lb - ^lrder and T  standard gauge! d t0 c h a l le ston .
_  O F F IC E R S .— P res., John R . G raham ; V .-P . Frank SU lim in ir  •

W " ° ™ ght Jr '" W H. S n 'o w . -

BARRE, VT.
B A R R E & MONT PELIER TRACT ION & P O W F P  c n  _ \ .

represented if^ F ra n k ^ I^ C o r^ ^ P re s .^ o flih e ^ frs t  N at^B a^L o f  M r?

1st M. gold $100,000 ($5001 1897 5 g  M-N 100 000 n' o v 'V  tni'v
ea ch ), n ot su b ject to  c a l l .c f l  Int. at A m /I o a n & T r  6n  R « t I ° VT  * ? 17 
E A R N IN G S .— Fiscal year ending June 30 1907- Grass * ^ ’iL rVSte? 

$12,485; Interest and ta le s , $7,220? surplus, $2 513 ’ *4 5 ' 104: n e t '
R O A D .— B arrc to M ontpelier, V t ., m iles oDenecl Tnnp •xn 1 smq 

f " h i n g nf , 0 0 0 Vh !ep 'POWer Plant 0n W ln ° 0Skl R lv er  to  be3°cap8abie o f  
O F F IC E R S .— P res., F . M . C orry , M ontpelier* V - P  H Tr r> v.

Dravf“ - M° - » ' B ;
BEATRICE, NEB

BEATRICE ELECTRIC COMPANY

j & '& i l f t f  Sj5n!S.ilCT‘tlcc- T"c bM, u° E l e c l r l c Mr  is
BELLINGHAM, WASH.

V R A IL W A Y  &  LIGHT C O — A trolley road.
. V .YA W I/?a j  (O N -— Incorporated In N ew  Jersey on N ov . 26 1902 Pen. 
r>°iu 1 cn tlrc street railw ay, gas, electric-lighting and pow er business o f 
Bellingham . Principal railw ay franchise  expires In 1941; m inor railw ay 
[ rar}?.h.\se *n 1034: electric lighting and pow er franchise  In 1940; gas franchise  
in 1341. In O ct. 1905 acquired the N ooksack  pow er plant o f  the B e lilm ? 
ham^Bay Im provem en t Co. and also the lighting franchises o f  that com pany]

N ew  Stock .— In June 1907 $220,000 old  pref. stock outstanding was re 
tired (V . 84, p. 1369) and stockholders authorized a new Issue o f S7 5 0  onn 
Pref - stock . V . 85. p . 1144. Pref. stock  Is redeem able at 110 ° ° 0

ST O C K  A N D  B O N D S—  B ate. Interest. Outstanding M atari to  
C om m on, $750,000. ($ 1 0 0 ) ................................ .........  $750 0 0 0  AIaturilV-
P ref $750,000 6 %  cu m ----------------------  -VI S 28o|600 M e h 'o f f i%
First m ortgage. $2,500,000,1 1905 5 g  M-N 1,518,000 N ov  l i o a S

gold  ($1 000) ............. .  . / I n t .  at C ity Trust C o.. B o s to n T ru s te e
B onds— Bonds Subject to C all as a w hole on any Int. date at 105 and int 

S inking fund o f 1 %  per annum  o f bonds outstanding, if earned com m oners 
N o v . 1 1906; on  N ov . 1 1911 becom es ob lig a tory . ' com m ences

D ividends.— 6 %  Is being paid on preferred stock .
E A R N IN G S .— F or 12 m os. ending D ec. 31 1908, gross s i r ? okv. 

$155,493; charges, $99,692: d lv ., $13r836; surplus, $41 :965 .’ 5362'252; n e t -
6 0 -I|h° A J 4 0  ca?s.eraUS ' °  56 m ' ICS ° f tlaC k' Standard ^ u g e .  R alls 40 to 

O F F IC E R S .— P res., G uy E . Tripp ; V .-P s .,  J W  Hallowed 
Sprague; S ec ., A lvah K . T od d ; T reas., H enry B. S a w y e r - G e n  
Transfer A gents, S tone & W ebster, B oston , Mass. Mgr L  P L a " d
pM B .'T V s V ;: Y ,a “ - ,ntt v - •*- >o«; v “ ";

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.

(O N -— (ucorporateil In Michigan In Jan. 1906 and Is a con - 

Joscph rilectrlc R y - &

s S ^ f . O ^ O o S 3 ? .  - -  Dal e:  ° U$937<70o" MatUrltV-
M, $ 1 ,000,000, g o ld ]  1906 5 g  M -N 612,’000 N o v l i o i i

n  J*590 aud f l - 0 0 0 ) - - - -------c ) ln t .  at Col. Fin. & T r . C o ., L ou isville Trus
B 1 L *  S J E1 R y  & L 1st M ,] 1900 5 g M -S 200 000 Sept 1 1 9 2 0

$200,000, gold ($1,000) —  /In t .  at A m . T r. & Sav. B ank, Chic P Trustee 
_  .R on ds-— O f the $ 1 ,°0 0 -000 new bonds, $200,000 are reserved to  retire 
PnteLitentS and.  ^AK8,0?nufo !! extensions. T h ey  are su b ject to  call on any 

atf *200,000 bonds o f  the old  com p an y  after 1 9 1 0

V ? 71 fp!” 268? V  n7 2 °p S 282°00 P€f annum  but bonds cannot be called . See

“  m f S l f t S e r  m i  " J i n . '0 E“ u C“ lre - n" " ‘ lni! *  t0' " 1 ot 30 n' llc>: 
low  IrB'- r 4,|ln S-'iP " N- M lnary, Benton H arbor, M ich.- V  -P  W lll-

fr; ^ 3 . n o tts ’ Lou ,svli,e :

BIDDEFORD, ME.
BIDDEFORD & SACO R R .— A trolley road 
O R G A N IZ A T IO N — Incorporated Feb. 1 9  1887

Stock°(S50)A s io o Bo ^ n D S__ DatC' ln terest- Outstanding. M aturity .S tock  (5oO ), $100 ,000------------------------  _ 5100 000 O c t ' 0 4
“ Ort- *300.000K ($1,000)1 1900 4  g j -D *  150,000 June 1 194^°

9 N o s. f. but can b e ) Interest at Portland Trust Co. P ortland , Me. 
called In 1920 .......... ..............J trustee.
D ividends.—  [n 1902 2 !~ j% :ln  1903 3 % - In 1904 3 1 4 % - in 1905 4 ^ -

in 1906, 5 % ; in 1907, 5 % ; In 1908, 5 % . ' 3 ^ /0 ' ln 1JO j' 4 / 0 -
E A R N IN G S — For fiscal years ending June 30

1 9 n ? o a  , „ i v .f S- In t., etc. D ividends. S u rp .-------------------------$73,418 $19,520 $7 059 $5 000 87 dfil
1906-07.............................. 67,582 18,145 7.321 5 000 5  824
OrchaAdDB ea ch ratCS 8 mUCS ° f  track  betw een Saco, B lddeford  and Old

O F F IC E R S — President, C. H . P rescott, B lddeford ; Secretary and Treas
urer, E . F. L ord .— V . 70, p . 1048: V . 73, p . 494. y eftS

BINGHAMTON, N. Y.
R A I L W A Y  C O . — A  t r o l l e y  r o a d .

O r G A N IZ A T T O N — Is a consolidation  D ec. 6 1901 o f  the Bingham ton 
R R . Co (chartered A u g . 11 1892 as a consolidation  o f  all street railw ays In 
c ity ) and the Bing. Lestershtre & Union R R . Principal fra n c h is e s  w anted  
b y  special A cts  o f  Legislature, and are said to be exclusive and perpetual.

S t o c k ? ? ? ,l1 £ o o o B ?$ WD0 ? ~  . .  D a te ‘ IntCTeSL 0U% T A Z ‘
B1m ortI$200 0S00eCt R R " 1St) 1?r°°t 168.000 A p r l ioiO *
B ingh am ton ’ R R : '  c S f  * M .',) M etr° P ° ,ltan  Trust N Y  Trustee 

$900,000, g . $ 1 ,0 0 0 .. . . c *  | (S5  0 0 0  ,Iup vo
(See text) Interest at M et-) 1893 5 g J-J f  50 ou’o °  1  n l8 1 9 2 2

w p g .  T n i M  O . . .  N .  Y . .  I ‘  j  ( 1 0 . 0 0 0  C y e i l i U r 2 !
Bing. Lest. & U n. 1st M .) 1895 5 g J -D  1*47’0 00 June1 Y  1925

($250,000) g ok i, p r ln -)  Interest at M etropolitan Trust N Y  '
clpal and Int. gu a r............ j B ingham ton Trust Co Trustee ’ ’

B ing. R y .  1st con so l, m ort. 1 1901 5 gM -N  712 00 0 4N ov  1  1 9 1 1
$ 2  500,000 gold  ( $ 1  - /In te re st  at F idelity  Trust Co 9 Buffalo Trus
0 0 0 )---------------------------------- c*J tee , or  Seaboard N ational Bank Now Vm-ir

. D̂ ndS-Z 7 ° {  th f  b,ontl3 o f  (893 , $95,000 m ature ln Install merits’ as bid 1m  ted" In the tab le , and the rem ainder Mar 1 1923. O f the $900 0 0 0  n n fh n rh « i  
$2 0 0 , 0 0 0  are reserved to  retire the 6s o f  1910 at m aturity  , $32 000 ohf  whfch‘ 
have been retired. O f the new  bonds o f  the B ingham ton R v  Co s i  1 in  
000 were Issuable against the retirem ent o f  corresponding a m n n n tIV f 
prior lien bonds $150,000 w ere Issuable Im m ediately, $200 0 0 0  u p ^ n certa in  
specified con d ition s, and the rem aining $1,000,000 on ly  upon the w ritten

SS,Si5f^iS&,S,io,,,«3Seui£̂ 'aaS2
ln t 'e r «tP  V . ' T K f T  * “ **  “ “  »'•«“ « .  V I S l S

D ividends.— 2 %  was paid  Jan. 31 1902; 2 %  Mar. 3 1903- 2 %  1 .
1004 and 2 %  A p r. 10 1905. A  scrip d iv idend o f  ' 0 %  was’ paid A nr’ i s
1905. In 1906, M ay, 2 t f % .  In 1907, D ec.. 2 H % .  P AP 18

R O A D .— Operates 45.50 miles ot track . Connects B ingham ton w ith 
Lestcrshlrc, H ooper, E n d lcott, U nion and P ort D ickinson . A n  extension 
from  Union to O w ego Is to be constructed . Standard gauge, 60-lb to 9 4 -lh 
-  and girder rail; 75 m otor cars and 27 trail cars. ' 1D-

R E P O R T .— Figures for  year ending June 30 1908 gross s u n  s i s .  
net. $130,184; Int. and taxes, $100,715; surplus, $29,469. ?3 1 0 '828.

O F F IC E R S .— Pres. G . T . R ogers; V .-P . G eo. E . Greene; Secretary Tohn
B. R ogers; Treas. H . C. H ardle; Gen M an. and Pur. A g t. J P u n a r i ?  
o ffice , B ingh am ton , N . Y .— V .7 7 , p. 247- V . 78, p. 342, 701, V . 79, p. 1649!

BIRMINGHAM, ALA.
B IR M IN G H A M  R Y . L IG H T & P O W E R .
C ontrolled  b y  the Am erican Cities R y . & L ight C o., w hich ow ns 88 3 » i  

o f  the com m on  and 78 .8 %  o f the preferred stock . V . 83, p. 36.
O R G A N IZ A T IO N .— C onsolidation on  June 13 1901 o f the B irm ingham  

F.a!l . C9 ' ,Dthe c ®nsolldate<;( , E lectric L ight C o. and the Birmingham^ R y . 
L ight & Pow er C o. Com prises all the street railw ays, gas and e lectric-light 
and pow er plants of Birm ingham  and all the principal near-by cities and 

1 c p t o  n ° f  the gas business In Bessemer and the electric
lighting in N orth  Birm ingham . Franchises coverin g gas, e lectrlc-llght and 
power business and street railw ay lines are, w ith som e unim portant ex cep 
tions. stated to  be perpetual. Owns and operates a steam heating plant ln b irm ingnam .

Isidore N ewm an & Son o f  New York and N ew  Orleans arc Fiscal A gents.

Commc?nK(SA ™  ^  InteresL Z ^ O O o Z  See"'textPreferred stock ($100) 6 % ) .....................................$5,500,000 Sec text
$3,500,000 cum ulative____ / _ a ,t-,t *i rag non ron ’no o o?

B1M  2n5gOh 0O0R($l&OOO)1St Mc ? f f  1r894 f 5 S' J J '982',000 July 2 192451,250,000 ($ 1 ,0 0 0 )------c* /In terest  at Central Trust Co New Vnrlr
Ge/si*nnn»* S10-00 0 -000 Soldi 1904 4 H f f A - ( )  8 ,720,000 April 1 1954 

( $ i , o o o ) ........ ....................... c  I Int. at C om m erclal-G erm anla T r. & Sav Bk

M * ® "  »  fM .0 0 0 .0 0 0  " ,7 o ,0 , , ” , W ■ ”
]* (; ,00°(  ^oIc( s ink ing)Intercst at Old Colony Trust C o,. Boston]
nincl — -  - - -  ---------- -- - - c J Trustee, and N. Y . agency o f com pany.
Bonds. O f the new  $t.o,000,000 bonds, $9,702,000 are reserved for prior 

<?n9nn5nno°f00 c,ost o f ad<*ltlons after expenditure of first $1,250 000^ 
$1,200.000 for cost o f new pow er house If first lien on same, balance for 80%  
o f cost o f  additions If net earnings are 1 Vi times the Interest on all bonds 
outstanding, Including those to be Issued, and provided 10%  o f gross earn
ings have been expended for m aintenance w ithin previous 12 m onths The 
directors m ay m ake the rate of Interest on succeeding Installments not to 
exceed 6 % , Bonds not subject to call. Sinking fund ot Vi o f  1 % o f bonds 
outstanding starts ln 1918. For details o f bond s, p roperty , & c., see V. 
87, p. 1603. O f the general m ortgage o f 1904, no m ore bonds can 
be Issued. Sink, fund , o f Vi o f 1%  o f bonds outstanding, begins 1 9 2 4 . The 
bonds are subject to call on and after April 1 1909 at 105 and Interest. For 
the 1st 5s o f 1894, $12,500 per annum  Is payable Into a sinking fu n d : $268 - 
000 have been canceled.

D ividends .— First d lv . on pref. s tock , o f 3 % , paid In Jan. 1002. and 3 %  
has been paid sem i-annually since th en , to  and Including Jan. 1909; on 
com . stock  In 1903, 3 % ; in 1904, 4 % ; ln  1905, 4 % ; In 1906, 5 % ; none since. 

R E P O R T .— F or calendar years:
N et after Interest and 

Year. Gross. Taxes. Sink. Fund Surplus
1908  $2,167,546 $733,696 $527,386 $206,310
1907   2 ,220,999 699,520 479,506 220 014
1906   1,932,878 821 ,975 427,516 394 459
1905     1,630,514 737,844 369,612 368 232
1904 ....................................... 1 ,424,145 602,453 329,516 272 937
1903   1,311,851 573,852 304,755 269 097
1902     1.076,767 466,717 267,444 199i273

R O A D .— O perates 133 miles o f  trade ln c ity  o f B irm ingham , and ex 
tending also to  Bessem er, Pratt C ity , Ensley and several suburbs Stan
dard gauge. All but 21.3 m iles 60 to  100-lb. T  and girder rails. Operates 
278 cars.

O F F IC E R S .— Pres, and G en. M gr., A .  H . F ord , B irm ingham - V - P s  
G eo. H . D avis, New Orleans, and Lee C. Bradley, Birm ingham - S ec”
J. P . R oss; Treas. and A u d ., 0 . M. C ory .— V . 84, p. 803. 1427- V  '85  n ' 
98, 220, 598, 653; V . 86, p . 479; V . 87, p . 1603. ’ ’ p-

A M E R IC A N  C IT IE S  R A IL W A Y  & L IG H T  CO .— A  holding com pan y. 
O R G A N IZ A T IO N .— Incorporated  ln N ew  Jersey on June 16 1906 lia s  

acquired over 8 5 %  o f  the capital stocks o f  the Birm ingham  R v  lio-ht £  
Pow er C o ., the M em phis St. R y .,  the Little R o ck  R y . & E lectric On tho 
K noxville  R y . & L ight C o. and the H ouston  Lighting & Pow er On ”  
term s o f  exchange, see V . 83, p . 35. * or

O utstan din g Securities Am erican Cities R ailw ay & I Ivht 
ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding M aturitu

C om , $15,000,000 ($ 1 0 0 ) ............................................... $10,761 1 6 5  A latdritu.
P ref, $12,500,000 ($100) 6 % cu m ------- Q-J 6,906 1 7 7  Jan ’o n 'i  u V

Stock .— Preferred stock  m ay  be redeem ed after three years nt 1 0 7  . / j
accum ulated d iv idends. , u / >4 and

D ividends .— First d lv . on pref. stock , 3 % , was paid Jan 1907- also 1 u %  
A p r., iV i%  Ju ly , and lV i%  O ct. In  1908, 6 % . In 1909 Jan i u » -  /0 

Income A ccount.— For year ending Dee. 31 1908: 73 /a‘
D ividend on  stock  o w n e d ..$ 533 ,030  General expenses & tn-srs s in  im  
O ther Incom e...........................- 14,867 Preferred dividends (6 % ) 11 4 1 4 1366

Gross Income....................... $547,897 Balance, surplus _ $ 1 0 4  030

I13}1|....................................... 51.253.71 (  -3901.531
lo o  fi.......................................? 7 ? n f i i 7  i ’ n V ° r 9, '  1 .156,005 *910,088
I 0 0 5 .......................................  i ’ sn 6  741 1 7 « 1 1  1 ,005,65 8  *1,020,8761  ------------------------ o,oU0,7‘io  i ,71(>,8,)2 «4 n 9 7 1  * o n ?  7 0 1

Out o f these surplus earnings there have been set aside certain reserve 
funds for betterm ents, re-construction , depreciation reserve

O F F IC E R S .—P res.. J. K . N ew m an, New York- V - P  ’ Geo FT Davis- 
New Orleans; Sec. and T reas., L . Carroll R oot, Nc’w Y ork  —  VT" si" n i l ’ 322, 1522; V . 84. p . 11 7 9 . ’ ew r o rk . V . 8 3 , p .  35,

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC R A IL W A Y

o?nA N IZA T I° N . — :IncQrpurated In Pennsylvania'in 1900. Franchises run usjy years.
D ate- Interest. Outstanding. M atu rity .

Stock $37o,000 ($50 )________________ ___________ $375 000 1907, 3 %
IIrst_mortgTige $375,000 go ld ] 1901 5 g J - J  375 000 Jan 1 1931

($uOO and $ 1 ,0 0 0 ) . . .  -C & r/In t . at C om m onw ealth  Tr. C o.. H arrisb ., T r. 
, 0£ ‘ ^ ' 7 f  rs‘  d iv iden d— 2 % — was paid O ct. 1903; also 2 %  O ct. 
1904, 2%  O ct. 190o and 3 %  O ct. 1906 ln 1907, 3 % .
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iMaturity

E A R N IN G S .— F or fiscal year ending June 30 1008, gross, $73,375- net 
$27 ,011 . In  1000-07, gross, $80 ,731 ; net, $35,021; fixed charges $18 750 
surplus, $17 ,171 . ’

R O A D .— Operates 18 M miles o f track , extending from  Berw ick to  Cata 
wlssa. Standard guage. 50-lb. T  rail. 18 cars.

O F F IC E R S .— P res., B . F . M eyers; V .-P . ,  E . R . Sponsler; Sec. and Treas. 
W . M. O glesby , all o f H arrisburg; S u p t., W m . T erw llllgcr. B loom sburg 
O ffices  B loom sbu rg  and H arrisburg.

BLUFFTON, IND.
MAR ION BLUFFTON & EASTERN TRACTION CO.— A  trolley road. 
O R G A N IZ A T IO N .— O rganized In 1005 In Indiana. P rivate right o f w av 
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding M aturity

C om m on , $850,000 ( $ 1 0 0 ) . . . ......................  $ 8 5 0  non lvlalurnu
F irst m tge, $850,000 ($1,000)1 1007 5 g  j - j  720,000 J a n l ' I o 3 7

?,°A1b™2s f ^ , n 0L ^ d - - c& rJIn t at Marlon Trust C o., Indianapolis, Trust B O N D S . $130,000 are reserved fo r  future betterm ents under certain restriction s.
R O A D .— Operates 32 miles o f track betw een M arlon, where conncc- 

tIon Is m ade wUh Indiana U nion T rac. Co. lines and K ok om o M arlon & 
W e st . T rac. C o ., and B luffton , In d .,  con n ectin g  there w ith  F t. W ayn e  & 
g a u g e8 70db  T -rlfiaC Indiana U nion Traction  Co. Standard

E A R N IN G S .— F or 12 m onths ending D ec. 31 1908, gross, $100 914 n et, $44 ,o 4 o .
O F F IC E R S .— Pres., L . C. D avenport; Sec. and M gr., R . F Cummins- 

T rea s ., W . A . K unkel; A u d ., J . S. Clark; S u p t., C. W . Clark; all o rB lu ffto n !

BOISE CITY, IDAHO.
BOISE & INTERURBAN R Y . CO.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  1896 In Idaho.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding

S tock , $5,000,000 ($100 )........ ..........................  $1 150 0 0 0
1st m t g ,$ 5 , '0 0 ,0 0 0 ,g ($ l,0 0 0 ) \ 1896 5 g  A -O  ’o o o ’ ooo  ifnr,

s f and sub to  ca ll.......... c & r /In t . at Colonial Trust Co. ’p ittsb  T r in fw
R O A D .— Operates 37 miles o f track betw een Boise and Caldwell Includ 

Ing 7 m iles In B oise. 70-lb . T -ra ii. Standard gauge. Owns a 5 5 0 ft 
5-span^bridge ov er  the Boise R iver. An extension  o f  1  y2 m iles in Boise Is

* O F F IC E R S .— P res., W . E . P ierce, Boise: V .-P .,  Julian K en n edy  P itts 
burgh ; Sec. and T reas., T h os. B . M cK aig , P ittsburgh; Gen. M gr H arrv F 
D a lton , Boise. B ’ “ y *-

BOSTON, MASS.
BOSTON ELEVATED  R A IL W A Y .— (See M a p  on page 11 .) 
O R G A N IZ A T IO N .— Charter granted In 1897 provides for an extensive 

system  o f  free transfers. T h e com pan y also, In add ition  to regular street 
railw ay taxes, has to  pay  % o f 1 %  o f gross “ earnings o f all lines ow ned 
leased or operated b y  I t ,”  and a sum  equal to  the excess o f the dividends 
over 6 % . Its charter, how ever, Is understood  to  “ grant It exem ption  from  
reduction  o f fares, and also other Im m unities.”  (Sec M assachusetts P R  
C om m ission , V . 65, p . 1223.) E levated cars run with e lectricity  by  “ third 
ra il"  system ; surface lines b y  trolley. Six miles o f elevated road opened In 
June 1901; In A u g. 1901 put In operation the A tlan tic A v e. L oop  Division 

Lease o f West End and Subway and Tunnels.— Th e W est End Street R v  is 
leased until June 10 1922. " y ’ *a

In D ec. 1896 the W est End Street R y . leased the right to  use the Boston 
S ubw ay. See terms under W est End Street R y .

On D ec. 24 1904 the East Boston tunnel (under Boston H arbor) was leased 
b y  the B oston  E levated R y . until June 10 1922 for a rental o f  I* o f 1 %  o f 
earnings o f  all lines ow n ed , leased or  operated . The com pan y also collects 
a  toll of one cent per person, w hich goes to  the c ity . The tunnel was opened 
D ec. 30 1904. It extends from  the m ain land to East B oston , 1 . 4  m iles 
and cost over $3,300,000.

On June 28 1902 W ashington  Street Subw ay bill becam e a law . Th e c ity  
has con stru cted  a tunnel for  e levated  trains and leased sam e to the Boston 
E levated  R y . fo r  25 years a t an annual rental o f o f total cost o f co n 
stru ction , w hich Is estim ated  a t $9,000,000 . V . 8 8 , p. 98. P roposition  
was ratified b y  voters  at the D ec. 1902 e lection . V . 75, p. 28, 496, 1 3 1 5 
V . 77, p . 2097; V . 82, p. 217. Th e W ashington  Street tunnel began opera
tion  N ov . 30 1908. V . 87, p. 1477. In 1907 an A ct was passed m odify ing 
plans som ew hat, and perm itting B oston  Transit Com m ission to construct 
a  subw ay to be know n as the R Ivcrbonk  S ubw ay, and giv in g this com pany 
righ t to lease sam e for  25 years a t an annual rental equal to  4 A %  o f net 
cos t  thereof. A nother A ct passed In 1907 authorizes the com pan y to 
b u ild  an e levated  extension  from  Sullivan Square, Charlestow n, to M alden 
and  com p an y  has app lied  to Railroad Com m ission for approva l o f  routes 
proposed . See V . 8 6 , p . 105.

On April 29 1903 leased from  the Old C olony Street R v . all that co m 
p a n y ’s tracks In the c ity  o f  B oston , am ou n tin g  to  23.753 m iles. Th e lease 
Is for 99 years and provides that besides paying taxes the E levated Co will 
p a y  6  H %  o f  replacem ent value (appraised at $353,979. less the rental o f 
certa in  short pieces o f  track appraised at $13,866) o f  the pronertv  leased as 
o f  date  F eb . 16 1933, and 4 %  on the cost o f  all add itions and betterm ents 

Subways in Cam bridge.— In June 1906 a measure passed by  the M assi 
chusetts Legislature beram e a law . w hich perm its the Boston E levated to  
con stru ct tw o  subw ays in C am bridge, and to Issue stock  or bonds to  mept 
the cost. A t the end o f  20 years the c ity  o f  Cambridge Is to  have the rhrht 
to  purchase these subw ays by  paying their cost plus 7 % Interest less d iv i
den d s. V . 83. p . 93. See rem arks concerning these subw ays In com n an v 's  
report for 1908 as given In V. 84. p. 155. Prelim inary work on subw ays Is 
u nder w ay. T h e com p an y  in 1908 Hied w ith the Mass. R R  Com m  nre- 
llm lnary estim ates o f the cost, show ing an aggregate of $10 ,639 ,278. See 
v . 8 7 , p . 1662.

E xtension .— An extension  o f  the elevated  road  to Forest Hills Is expected  
to  be in operation  In spring o f  1909. In  April 1905 $7,500,000 new  bonds 
w ere Issued to provide for  this extension  and fo r  paym ent o f lloatlng debt 
& c. bee V . 80, p . 1423.

Damages by N oise .— In A u g. 1902 Judge M ason, In the Superior Court 
a t B oston, held that the com p an y  Is liable for dam ages from  noise caused 
b y  the operation o f  trains. V . 75, p . 496. This was affirm ed A pril 1903. 
b y  M assachusetts Suprem e Court. V . 76, p .  809.

Consolidation witn West End Street R y .— U nder an A ct of the M assachusetts 
Legislature, app roved  M ay 28 1908, consolidation  with the W est End Street 
R y .,  now  leased. Is perm itted; 8 %  cum ulative first pref. stock  Is to  be Issued 
share for share, for the pref. stock  o f the W est E nd, and 7 %  cum ulative 2d 
pref. stock for the com m on stock  o f the W est E nd. V . 8 6 . p. 917. 1342. 
S tockholders o f the W est End St. R y . petitioned  the Legislature to allow  
8  / 1nt iy  c e?5l3. Jun c 1 9 2 2  °n  this 2 nd pref. s tock . Com panies have
until D ec. 31 1909 to accep t the A ct.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding M aturity .
S tock , $23,000,000 ($100 )----------------  F -A  $19,950,000 F e b l5 ’ 09 3 %
D ebentures, g o ld ............... c& r l 1905 4 g M-N 8,500,000 M ay 1  1 9 3 5
_  , , /Old Colony Trust Co., Boston, Registrar
D ebentures, g o ld ....................c& r 1907 4 t f %  4 ,800,000 O ct 1  1 9 3 7

B onds.— 1The cou pon  bonds are In denom inations o f  $500 and $1,000 and 
registered bonds are in denom inations o f  $1,000, $5,000, $10,000 and 
$50,000. •

On April 30 1907 shareholders v oted  to  Increase the authorized stock  to 
$21,300,000 and the bonded  debt from  $11,000,000 to $16,800,000 to 
p rov ide  for new construction  and equ ipm ent. See statem ent In V . 84* p 
1051. M assachusetts Com m ission was petitioned  for authority  ’ to 
Issue $8,000,000 o f the new  stock ; also authority  to Issue $5,800,000 o f the 
new  bonds for the cost o f pow er add itions, new equipm ent and the Forest 
H ills exten sion . This la tter a u th ority  was granted In June 1907. Of this 
am ou n t 51,000,000 has been Issued as 4s m aturing M ay 1 1935 and rem ain
ing  $4,800,000 were sold  as 4 Ms m aturing O ct. 1 1937 ($2,500,000 at pub
lic  sale and $2,300,000 to a syndicate  headed b y  R . L. D ay & Co. V . 85 
p .^ e s ,  920; V . 86, p. 277. In  D ec. 1908 Mass. R R . Com m ission sanctioned 
$6,650 ,000  additional stock  (raising stock  to $19,950,000) at $110 per share 
(instead o f the $8,000,000 , petition  to Issue w hich was w ithdraw n, V. 85 
p . 1461), to  defray the cost o f the Cam bridge subw ay and for the construc
tion  o f the East Cam bridge and the W est End elevated lines. V. 8 7 , p 
1662. Subscriptions to new  stock  arc payable $25 Jan. 12, $30 July 6 
$25 O ct. 18 1909 and $30 Jan. 25 1910. V . 87, p . 1662.

D iv id en d s—  First d iv iden d , 2 'A % , was paid A ug. 15 1898. In 1899 
5 'A % ! in 1900, 4 H % ; In 1001, 5 M % ; In 1902, 6 % ; In 1903, 6 % ; in 1904’ 
6 % ; In 1905, 6 % ; In 1906, 6 % ; in 1907, 6 % ; in 1908, 6 % ; In 1909, F eb ., 3 %  ’ 

A N N U A L  R E P O R T .— R eport o f Boston E levated R y . for  year ending 
S ept. 30 1008 in V. 88, p . 98. For 1907, in V. 86. p. 105. For 1906 In 
V . 84, p . 155.

1906-07.

N et earnings____________
Interest on  d eposits____

D eductions—- 
In t. on W est End d e b t . .
T axes, W est E n d _______
T axes, B oston  E levated
Com pensation ta x ______
Rental o f  su b w a y_______
D lvs. on  W est End stock
O ther renta ls____________
R ent to  01d C ol.S t.R y .,& c 
In t. on  Bos. E l. fu n d .d ’ t 
East B os. T u n ’l ren ta l. 
D epreciation  fu n d _____

B a la n ce_____
D iv id en d  (6 % ) .

Surplus fo r  yea r-

$4,620,311 $4,364,022 $4,327,882
$668,280 $650,319 $653,680

574,113 525,509 573,204
294,017 318,189 344,823
117,189 123,276 115,987
205,522 207,274 201,269

1,270,841 1,200,874 1,190,2489,180 9,180 9,180!. 41,283 40,362 37,783348,137 306,389 300,00051,685 51,371 49,708
2 0 0 , 0 0 0 1 0 0 , 0 0 0

$840,064 $831,279 $851,778
798,000 798,000 798,000
$42,064 $33,279 $53,778

1905-06. 1904-05.
•246,941,776 

48,273,622 
$12,689,676 

4.220,235 4,072,023
107,426 51,893

$4,123,916

$654,758
579,226
358,905
109,202
193,142

1,190,248
9,180

33,772
125,000
35,398

$835,085
798,000

* These figures cover revenue passengers on ly , 
free transfer passengers.

Road Septem ber 30 1908 
M iles .

Main line 1st track (6 . 6  m ." L ” ) . .2 2 8  
d o  2 d track (6.5 m .“ L ” ) . . 1 9 3  

S idings, & c. (3.6 m iles “ L ” ) ______53

$37,085 
N o data available as to

T ota l (16.8 miles “ L ” ) . .............474

A / ilcs
O w ned b y  W est E n d ..  4 0 5
Leases, trackage, & c.(1 6 .8 m .“ L ")  69

T ota l (16.8 m . “ L . ” ) _______  4 7 4
E lectrically  equ ip p ed _____________I 4 5 8

W eigh t o f girder rails Is 70 to  100 lbs. Cars, 3 ,598; horses, 257; electric 
m otors, 6 ,220; snow  plows. 298; snow -sleds, 622; m isc. vehicles, 553.

O F F IC E R S .— P res., W illiam  A. B ancroft; V .-P .,  Charles S. Sergeant- 
T reas., H enry L . W ilson ; S ec ., Daniel L . Prendergast; A u d ., J . II. Neal —  
V . 85, p . 863, 920, 1143, 1460, 1576; V . 8 6 , p . 105, 277, 917, 1342; V . 87 
p . 872, 1089, 1237, 1299, 1357, 1477, 1662; V . 8 8 , p . 98, 373.

Com panies Controlled by Boston Elevated R ailw ay Co.
(1) West End Street R ailw ay.— A  trolley  road.
O R G A N IZ A T IO N .— Leased to B oston  E levated  R y . until June 10 1922 

at 7 %  on com m on  and 8  %  on preferred In add ition  to  the paym ent o f  
rentals. Interest and other charges. E levated  assum ed possession Jan. 1 
1898. See terms In V. 65. p. 1223. C om pany Is now  to be consolidated 
with the Boston Elevated R y . See particulars under latter com pan y , 
V . 8 6 , p . 920. In D ec. 1908 a com m ittee  o f stockholders was appointed  to 
Investigate and advise regarding the consolidation  plan. V . 87, p. 1534; 
V . 8 8 , p. 102, 453.

In D ec 1896 leased the right to  use the subw ay at 4 H %  o f  the net cost 
o f  subw ay, stated approxim ately  as $5,786,000 In Sept. 1898, w hen the 
third and last section was opened . Entire length Is I 2-3 m iles, w ith a 
trackage o f  abou t 5 miles. See V . 63, p. 1065, 1117; V . 67, p. 528.

In April 1907 the M assachusetts R a ilroad  C om m ission authorized 
$420,000 add itional com m on  stock  at $85 per $50 share, to  cover cost 
o f  Im provem ents m ade b y  the B oston  E levated . V . 84, p . 572, 805. 
The stock  was at once offered  to shareholders at that figure. V . 84, 
p . 932. O f this, $16,500 was not taken b y  the shareholders, and In June 
1007 the Com m ission authorized the sale o f  the sam e at auction  at not 
leS3ont l1i ln p ar- V . 84, p. 1369. The prices received ranged from  8 1 ^  
to 8 3 J i. V .8 4 ,p .  1553. In D ec. 1907 >h Com m ission authorized a further 
Issue, for  same purpose, o f  $1,010,900 com m on  stock , fixing Issue price 
at $70 per $50 share (V . 85, p. 1520, 1578), at w hich  figure (plus accrued 
d iv idend) It was oltered to stockholders (V . 8 6 , p . 53); $935,450 was taken 
and rem aining $75,450 was sold  at p u b lic  auction , bringing $8 0 H  per 

V . 8 6 , p . 109, 482, 549.share _
STO C K  AND* B O N D S.—  Date. 

Com  stock  (850)$ 1 1 ,1 2 0 .1 5 0 .. . 
Preferred ($50) $ 6 .4 0 0 ,0 0 0 .. .
G old bonds o f  1894............. 1894
G old bonds o f  1896, $2,275.1 1896 

0 0 0  not m ortgaged 1
G old bonds o f  1897. $2,700,-1 1897

0 0 0  n ot m ortgaged_______c ]
Currency bonds ($ 1 ,0 0 0 ) n ot! 1900

Interest. Outstanding. M aturitu.
7 A-O  $11,120 ,150 Oct  ’0 8 ,3  4
8  J -J 6,400,000 J a n .’09 , 4 %  

4 Vi g M-S 2 ,000,000 Mch 1 1914 
4 g M -N 815,000 M ay 1 1916

4 g F -A

4 F -A

2.700.000 Feb 1 1917

4.743.000 A u g 1 1915
m o r tg a g e ............. .................c j ln te r e s t  a t Old C olony Trust C o., B oston .

Bonds ($1 .000 ).........................c*  1902 4 F -A  5 ,709,000 A u g  1 1932
Bonds ($ 7 0 0 ,0 0 0 ) . . .............C & r 1 9 0 8  4 ) (  J J 700,000 Jan 1 ,1923

B onds.— W ith the exception  of 1900 Issue (noted  above) interest on all 
Issues Is payable at Am erican Trust C o ., B oston.

O F F IC E R S .— P res., Joseph B . Russell: T reas.. Parkm an D exter.—  
V . 87, p. 1012, 1089, 1161, 1534; V . 88, p . 102.

(2) Somerville Horse RR. .
Owns 8.03 miles o f  track. Leased to  W est End Street R y . for $9,180 

yearly— 6 %  on $153,000 stock . D ividends are payable (M & N ) In B oston .

BOSTON SUBURBAN ELECTRIC COM PANIES.— A trolley system.
O R G A N IZ A T IO N .— Tills com pan y  Is a voluntary  association form ed In 

N ov . 1901 on  the sam e lines as the M assachusetts E lectric Com panies. The 
properties con trolled  arc the N ew ton Street R y . (Into w hich W altham  Street 
tly. has been m erged ), N ew ton & B oston  Street R y .,  L ex in gton  & Boston 

Street R y .,  M iddlesex & Boston Street R y . (Into w hich the N atick  & Co- 
ch ttu a teS t. R y . and the W est boro&  H op k ln ton S t. R y . have been m erged), 
and the N atick & N eedham  Street R y . The entire Issues o f the stock  o f 
these roads have been acqu ired . In  1902 secured entire ($324,700) capita 
stock o f the W altham  Gas L ight C o. V . 74, p. 377. (The W altham  Gas 
earned $208,345 gross, $59,795 net and $27,325 surplus above 10%  divi
dends In year ending June 30 1908.) In  1902 also purchased N orum bcga Park 
and  L exington  Park . Also ow ns all o f the $50,000 stock  o f  the Suburban 
M fg. Co. (com pa n y  has no bon d s). In  1908 Mass. R R . Com m ission sus
tained action  Increasing fares on several o f the subsidiary lines from  five to 
six cents. V . 87, p . 345. H as acquired freight r.gilts In several o f  the 
towns along Its lines.

S T O C K .— Shares have no par value, but In case o f  liqu idation  the pre
ferred shareholders will be entitled  to  $100 per share, w ith accrued d iv i
dends; the com m on  shares participating pro rata In the rem aining assets 
(See V . 73, p . 1159, 1263.) In 1904 15,635 shares o f  preferred and 15 6 3 5  
shares o f  com m on  w ere offered to  shareholders at $66 67 for  one share o f  
preferred and one share o f com m on  Jointly. L isted on  B oston  S tock  E x 
change In April 1905.

D ate. Interest.
Com m on sto ck _________________ ______  __________
Preferred stock , $4 per sh. c u m ------- Q -J
Coupon notes, ($ 1 ,0 0 0 ,$5,0001 1908 5 J-J

Outstanding. M aturity . 
47,969 sh. . . . .
47,119 sh. J a n .l5 ’09 ,75c 

5500,000 Ju ly  1 1910
$10,000 and $25 ,0 0 0 ).......... / l o t .  iB o s to n S a fe  D ep. & T ru stC o ., trustee.
N otes.— Th e notes are secured b y  deposit w ith trustee o f $325,000 notes 

o f  N ewton Street R y ., $200,000 notes o f N atick & C ochltuate St. R y ., $75 ,
000 notes o f  N orum bgea Park Co. and $150,000 o f  the stock o f the W al
tham Gas L ight Co. V . 87, p. 36.

R O A D .— Com panies ow ned and controlled  operate In the aggregate abou t 
141 miles o f  track from  N eedham  on the south to Lowell on the north , and 
connectin g at five points w ith  the tracks o f  the Boston E levated R y . A t 
W estboro connection  Is made with the W orcester Consolidated.

Dividends.— First o f  $1 on preferred paid April 1902; also $1 July  1902 
and $1 O ct. 1902. In 1903, 54; In 1904, $3; In 1905, $2; In 1906, $2 7 5 
In 1907, 5 3 . Jan ., Apr. and July  1908 d lv . passed, making arrears o f dlvs* 
to latter date  $9. V . 85, p. 1645. In  O ct. 1908 d lvs. resum ed and paid 
75 cents. In  1909, Jan ., 75 cents. “ u pala

R E P O R T .— For fiscal year ended Sept. 30 1908: Incom e, gross. $223 530- 
net, $177,222; d lvs ., $35,339; surplus, $141,883; bad a c c ’ ts. $1 252- re
m ainder, $140,631. ’ ’

O F F IC E R S .— Pres., A dam s D. Claflln; V .-P . ,  W m . F. H am m ett-
T reas., A lden  E. V lles; S ec., A . A . Ballantlne; Asst. Treas. G At C ox v ’ 
V . 86. p . 1466. 1528; V . 87, p. 36, 345 , 812, 1418, 1532. * ’

(1) Lexington & Boston Street R y .— Trolley .
O R G A N IZ A T IO N .— Incorporated  In June 1899. O peration begun In

av 1900.
ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .

Stock  $525,000 ($100).......... - - -  - - - -  ....................  $525,000 In ’03-04. 1 %
First m ortgage $500,000 g o ld ! 1900 4)3 g A -O  500,000 July  1 1 9 2 0
„  ( 5 1 .0 0 0 ) ................................c * /In terest  at Beacon Trust C o., B oston . Trust.
Current liabilities Sept. 3 0 ’08 ..................................  2 ’’ 1  6 7 2  .............
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14 ELECTRIC RAILWAYS [Yol. lxxxyiii.

1907.
$20,595

18,050
2,546

M aturity

Bonds  are su b je ct to  call before July  1 1905 at 110, then until July 1 1910 
at 107 H and thereafter at 105.

E A R N IN G S .— Y ear to  Sept. 30 1908: Gross, $151,593; net, $32,092 
charges, $41,002; d e f ., $8 ,910.

R O A D .— O wns and operates 32.356 m iles o f  track , leases 0 745 m iles 
to ta l, 33.101 m iles, extend ing  from  A rlington  H eights (term inus o f  B oston  
E levated  system ) through L exington  and Bedford to  B illerica, w here ears go 
through to  L ow ell w ith ou t change, and also to the Sullivan Square Charles
to w n , station  o f  the B oston  E levated  I ly . ,  w ith branches to W altham  and 
to C on cord ; laid w ith  95-lb . girder rail and 60 and 70-lb . T ra il; operates 170 
m otors , 23 b o x  and 38 open  cars; to ta l, 61 cars; 7 snow -plow s 2 w ork cars 
— V . 83, p . 155, 818.

(2) N ew ton Street R a ilw a y .— A  trolley road.
O R G A N IZ A T IO N .— Chartered In 1887. In D ec. 1903 the R ailroad C om 

m ission authorized an Issue o f  $292,000 stock , share for share,for the stock 
o f  the C om m onw ealth A venue Street R y . and $115,000, share for share 
for  the stock  o f  the W ellesley & Boston Street R y . V . 77. p 2098 

In O ct. 1907 M assachusetts R R . Com m ission approved  the consolidation  
o f  this com p an y  w ith  the W altham  Street R y . (previously operated under 
agreem ent) and the Issue o f  $100,000 new stock  w ith which to  buy the 
$100,000 stock  o f  the latter road .

On A u gust 1 1908 M assachusetts R R . Com m ission gave a decision sus
tain ing com p a n y ’s right to  charge 6-cent fares and to charge one cent 
ex tra  (beyon d  the ord inary five cents) for each transfer Issued See 
V .  87, p . 345.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
S tock  $907,000 (par $ 1 0 0 ).................... Q-J $822,000 ’08 -’0 7 2 Vo
N ew ton  St R y  1st M cur n o t) 1892 5 J-J 500.000 Julv  1 1912

subj to  call ($500) $500 ,0001 Int. pay . at Am . Loan & T r Co Bost Trus 
C om m onw ealth  A v e first m tgl 1896 5 g F -A  75 000 Feb 1 1916

$75,000 ($500) g o ld .......... e * ) ln t .  at Internat. T r C o., Boston Trustee
W alth am  St R y  1st m tg e ,/ 1905 5 g J-D  100,000 ’ 1925

$ 1 0 0 , 0 0 0  ($ 1 ,0 0 0 ) .............- - U n t .  at A m erican Trust C o.. Boston Trustee
Current liabilities Sept 30 1908 ....................................  508,058

A N N U A L  R E P O R T .— F or years ending Sept. 30:
1908. 1907. I ioo8

G ross earnings____$371,991 $363,049 Balance for dlvs $41891
N e t _______________  114,467 94,367 D ividends p a i d . . .  4 l 'l 0 0
In t  , taxes, & c___  72,576 7 3 ,7 7 2 1 Balance, surplus 791 ^

R O A D .— Owns 43.467 miles o f  track; total operated. 44 605 __V  ” 7 8
p. 2442, 2599; V . 85, p . 921.

(3) N ewton & Boston Street R a ilw a y .— Trolley .
ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding

S tock , $250,000, par $ 1 0 0 . . ...............  ............ .. $200,000
1st m tge for $500,000________ 1 1892 5 J-J 200,000 J u ly " ! 1912

N ot su b ject to  call. /  In t. payable at A m . T r. C o., Trustee Boston
Current liabilities Sept 30 1908................................  425.796

D ividends .— In 1898 ,5  % : In ’ 99. J a n ., 1 4  % ; In A pril, 1 4 % .  N one since. 
E A R N IN G S .— F or year ending Sept. 30 1908, gross, $60,651; net $19 323- 

Interest, taxes, & c., $38,558; balance, deficit, $19,235.
R O A D .— Owns 9.748 m iles track ; track leased, 2.154 m iles; T otal 

trackage. Including sidings, 11 .9 )2  miles.
(a) N ew tonviile & W atertow n Street R y .— Trolley .
O R G A N IZ A T IO N .— O perates abou t 5 miles o f  track . S tock , $50 0»0- 

outstanding, $50,000; par $100. U nfunded debt Sept. 30 1907, $59*650! 
N o funded d ebt. O perated b y  N ew ton & B oston  St. R y . ,  under lease o f 
1897, at a rental o f  7 .2 %  per annum  on the stock , payable February and 
A u gust.

(4) AViddicsex & B oston  Street R y .— T rolley .
O R G A N IZ A T IO N .— O rganized In 1907 and took  over the South M iddle 

sex Street R y .,  sold at receivers ’ sale July 1 1907. In A ov . 1908 Massa
ch u setts  R R . Com m ission granted perm ission to consolidate with the W est 
b oro  & H opk ln ton  St. R y . and N atick &. Coehituate St. R y ., and to Issue 
$140,000 ad d ition al stock  to  exchange for  like am ount of stock o f latter 
tw o  com panies. V . 87, p . 1420.

ST O C K  A N D  B O N D S .—  D ate. in terest. Outstanding. M aturity
S tock , $4 10,000.................................. - .................................  $440,000 . . .
So M id St R y , $100,000, g o l d - . / 1895 5 g F -A  100,000 Feb 1~15l5

lln terest at International Trust C o.. Boston
W est & H opk  St R y ................................... 5%  40,000 N ov 1 1 9 2 2

E A R N IN G S .— F or year ending Sept. 30 1908, gross. Including W estboro 
& H opk ln ton  S t. R y . and N atick  & C ocliltuate St. R y .) ,  $200,730- net 
$52,720; charges, $30,580; d lv s ., $21,000 ($6,000 N at. & C och .; $15,000 
M id. & B os .); surplus, $1,140.

R O A D .— Owns 41.256 m iles o f  track and runs from  H opklnton  to .South 
N atick  and W estboro; also connects N cedhain , W ayland and W elledev 
Ralls, 75-lb . T . V . 85, p . 221; V . 87, p . 1420.

M A SSA C H U SE TTS EL E C TR IC  COA1PANIES.— E lectric light and street 
railw ays.

O R G A N IZ A T IO N .— Form ed In M ay 1899. Is n ot an Incorporated 
com p a n y , but a volu n tary  association  m anaged by  a board o f fifteen trus 
tees, w ho hold  the title  to  Its assets. Messrs. E . R ollins Morse & Bro. and 
T u ck er, A n th on y  & C o. o f  B oston , w ho prom oted the com bin ation  In June 
1899, In o liering som e o f  the stock  for  pub lic subscription ($1 000 o f  pre
ferred and $500 com m on  was ollered for $1 ,050), stated that ’ ’ the D eclara
tion  o f  Trust contains strict provisions against the creation o f  any Indebted 
ness w hereby any shareholder or trustee can beh e ld  to  any personal 11a 
b l l l t y .”  C om prised orig ina lly  betw een 30 and 40 separate properties but 
through  con solida tion  there are on ly  tw o operating com panies nam ely  the 
B oston  & N orthern  S t .R y . and the Old C olony S t. R y .,  besides the H yde 
P ark  E lectric L ight C o .T h e  fo llow in g  Is a list, o f  the com panies con trolled  
w ith  their share capital, Jan . 1 1909.

C O M P A N IE S  C O N T R O L L E D  JA N . 1 1909.
Shares.

B ost. & N o. St. R y .,  c o m ___110,432
B ost. & N o. S t. R y ., p re f—  7,236
O ld C olony St. R y .,  c o m —  77,122

_  sh ares.
Old Colony St. R y .,  p r e f____  3,726
H yde Park E lec. L ight C o . .  2,875

T ota l --------------------------------------------------------------------------------------------------  201,391
O f the above  201,391 shares, practically  all was at the date given ow ned 

b y  the M assachusetts E lec. Com panies, bu t the pref. shares o f the Boston 
& N o . (7,236) and o f  the O ld C olony (3,726 shares) have since been sold—  
see V . 88, p. 231. The system  com prises electric street railw ay lines In 22 
cities and 70 tow ns In Eastern M sasachusetts and N ew  H am pshire and 
R h ode Island. Th e com panies given cover the greater part o f the street 
railw ay m ileage north  o f B oston  as far as N ashua, N . H ., and N cw buryport 
and  G loucester, M ass., and south  as far as Fall R iver and New B ed ford , 
M ass., and N ew port, R . I . ,  connectin g directly  w ith the street railw ay 
system  o f B oston . Various electric-lighting com panies d oing business In the 
sam e section are also Included.

ST O C K  A N D  B O N D S .— The share capital Is represented b y  certificates 
o f  p articipation , w hich g ive the ow n ersa  proportion ate Interest In the shares 
held b y  the trustees. Both classes o f  shares are reported exem pt from  taxa  
t lo n  In M assachusetts. Listed on the B oston  Stock  Exchange In April 1 9 0 1  
$5,500,000 preferred stock  was authorized May 29 1902 and sold to  a syndl 
ca te . F o r  consolidated balance sheet of com panies controlled, see V . 8 /  p 
1475; this balance sheet snow s $19,042 ,900 aggregate stock o f  the controlled" 
com panies S ept. 30 1908, $17,856,500 funded debt Sept. 30 1008 and 
$2,014,000 notes payable to outsiders.

D ate. 
$ 1 0 0 1 ____C om m on s tock , par

($ 1 4 ,2 9 3 .1 0 0 ) ..........
P re f. stock , par $100 ( $ 2 0 , - ) ____

557,400) 4 %  cu m ..................J
C ou pon  notes, $3 ,500 ,000 ,) 1905

Bate. Outstanding. D ividends. 
$14,293,100 .............

4 J-J

4 M g  J-J

20,557,400 Jan ’ 09,1 %  

3 .500,000 July 1 1010
red at 102 any Int d a te ) Interest at O ld C olony Trust Corapany 
($ 1 ,0 0 0 ), g o ld _____________ J B oston . Trustee.
O f the new cou pon  notes o f  1905, $2,700,000 w ere Issued to  retire the 

prior notes. Th e collateral for these notes consists o f  $3,656,300 stock o f 
th e  Old C olony St. R y . and $718,700 stock  o f  the B oston  & N orthern 
S t. R y .  See V . 81, p . 726, 1436.

R E P O R T .— R ep ort for  the year ending Sept. 30 1908 (see “ Chronicle”  
D ec. 5 1908, p . 1475), show s receipts from dividends, $880,841: from Inter
est on  notes, & c., $107,062; to ta l, $988,803; expenses, $10,396; Interest, 
$157,500: surplus, $811,007; previous surplus, $1 ,566,885 ; total surplus, 
$2,378,792 .

C O N S O L ID A T E D  IN C O M E  A C C O U N T O F C O N T R O L L E D  CO S.
Y ear end. Sept. 30—

E a rn in g s________________
E xpenses _______________

1907-08.
$7,809,010

5,001,517
1906-07.

$7,758,511
5,000,652

1905-06.
$7,518,240

4,883,552

1904-05.
$6,734,127

4,456,303
N et earnings_________

C h a rg es_________________
$2,807,493

1,784,438
$2,757,859

1,702,623
$2,634,688

1,594,503
$2,277,824

1,543,514
D ivisib le  in com e_____

D iv id e n d s _______________
$1,023,055

880,773
$1,055,236

880,773
$1,040,185

710,406
$734,310

372,448
B a la n ce _______________ $142,282 $174,463 $329,779 $361,862
D IV ID E N D S .— First d lv . on pref. stock , 2 % , was paid D ec. 1 1899; also

paid . See V . 79, p . 2642, 2456; V . 85, p . 1646, and V . 87, p . 1420.
P L A N T .— T h e street railw ays con trolled  have 893.039 miles o f m ain line 

and ow n an d  lease 934.663 miles o f  track; operate 907.575 miles- ow n and 
operate 2,015 cars, o f w hich 925 are closed and 1,090 open cars. P ow er 
ca p a city , 47 engines, 38 ,550  h. p ., and 55 generators, 26,255 k. w • 8 tur
bines, 17,250 h. p . and 11,500 k. w .

O F F IC E R S .— P res., G ordon A b b ott; V .-P . ,  Charles E. Cottlng- Sec 
E verett W . B u rd ett; T reas., J. H . G oodspced ; Gen. M gr., P . F Sullivan ’ 
Gen. A u ditor, D . D ana B artlett. E xecu tive  Com m ittee- Philip D e x te r ’ 
Chairm an; G ordon A b b o tt ,  Charles Francis Adam s 2d, E . N . Foss P ercv  
Parker, Philip L . Saltonstall and Charles E . C ottlng. O ffice, 84 State St 
B oston . V . 84, p. 51; V . 85, p. 531, 1210, 1339, 1457, 1577, 1646- V 86* 
p. 668; V . 87, p. 812, 1358, 1420, 1475, 1605; V . 88, p . 231, 375. ’

(1) Boston & Northern Street R y .— A n  electric ro a d .— (See M a p o n p . 1 3 .)
O R G A N IZ A T IO N .— This was the Lynn & Boston R R .,  but on July 23 

1901 nam e changed to  present title. The Lynn & B oston  R R . was Incor
porated under law s o f  Mass. A pril 6 1859. In 1900 absorbed the Gloucester 
St. R y . (w hich , Jan. 18 1900, had absorbed  the R ock p ort St. R y .)  and the 
W akefield  & Stoneham  S t .R y . ,  w hich  latter, on D e c .31 1899, had absorbed  
the W obu rn  & R ea d in g , the Salem &  W akefield , the M ystic V alley  and the 
R ea d in g  & L ow ell. In A pril 1901 acquired the Beverly & D anvers. In 
May 1901 absorbed the Low ell Law rence & H averhill and the N orth W o 
burn. The Low ell Law rence & H averhill had In N ov . 1900 been con soli
dated w ith the Low ell & Suburban, and the latter had previously received 
authority to  lease the N ashua St. R y . On M ch. 2 1903 absorbed the 
G loucester & R ock p ort St. R y .,  previously leased.

In June 1903 received perm ission to  Issue stock  In exchange, share for 
share, for M iddleton & D anv. stock  and for Law . & R ead  S t. R y . s tock . 
The M iddleton & D anvers had previously  absorbed the H averhill & A n d o 
ver St. R y . and the Law rence & R eadin g had absorbed the R eadin g W ake
field & L ynnflcld  St. R y . In Sept. 1906 exchanged Its stock for  stock  o f 
the G eorgetow n R ow ley  & Ipsw ich  S t. R y . and the Low ell & B oston  S t. R y  
V . 83, p . 818.

In N ov . 1907 R R . Com m ission granted perm ission to Issue $410,000 
additional ref m tge. bonds, which will m ake total o f  these bonds o u t
standing $2,586,000 ($151,000 o f  these F eb . 1909 had been Issued). On 
March 17 1908 shareholders authorized an Issue o f  $1,250,000 6 %  cum u
lative preferred stock  to retire floating d ebt. V . 86, p. 720. M assachusetts 
R ailroad  Com m ission on N ov . 14 1908 granted au th ority  to  Issue $723,600 
o f this at 110. V . 87, p . 1358.

In 1907 obtained perm ission to do a freight business In a m a jority  o f  the 
towns along Its line.

D ate. Interest. Outstanding. Last d lv .,A c
............... $11,043,200 In 1908, 5 %

F -A  723 ,600  ......................

STO C K  A N D  B O N D S—
Stock c  mm m (par $ 1 0 0 )..
S tock , pref. ($100) $ 1 ,2 5 0 ,0 0 0 .)____

6 %  cu m ................................ ......./
R ef m tge, $15 ,000 ,000, g o ld ) 1904 4 g  J-J 2 ,3 2 7 , 0 0 0  Ju ly 1 1954

( $ 1 ,0 ) 0 ) ................................c ’ / ln t .  at A m erican  Trust C o ., B oston , T rustee.
N aurakeag Street R y  con so lf 1890 5 J-J 711,000 July  1 1910

m tge ($ 1 ,0 0 0 )_________ (In terest at K nickerbocker T r. C o ., N . Y .
(M anhattan Trust C o ., N . Y . ,  Trustee.

Lynn Belt 1st............................. I 1890 5 M -N $100,000 M ay 1  1910
(A m erican  Trust C o ., B oston , Trustee.

Essex E lectric 1st...................... J 1891 6  J-J 100,000 Jan 1 1911
(O ld C olony Trust C o ., B oston , T rustee. 

Lynn & B oston  1st m tge, g ,)  1894 5 g J-D  3 ,723,000 D ec 1 1924
$5,379,000 ($ 1 ,0 0 0 )____ c*J In t. at Old C olony T r. C o ., B oston , Trustee.

G R  & I 1st m tge ($ 1 ,0 0 0 ),)  1900 5 g J-D  180,000 June 1 1920
$180,000, g o ld ........................./ I n t .  at M ercantile Trust C o., B oston , Trus.

H G & D 1st m tg e ..................  1899 5 35,000 M ch 1  1919
Coupon notes. $405 ,000......  1897 6 A -O  405,000 A pril 1 1917
Plain bonds secured by  Lynn 

& B oston  m tge o f  1894—
Lynn & B oston , d e b .............  1892 5 M-S 186,000 Mch 1 1912

N aum keag, d e b ._____ __________  1890 6  M -S 24,000 Sept 1 1910
do  ...................................   1891 6  J -J 10,000 July  1 1911

G loucester F s’x  & B ev 1st M ,)  1896 5  g J -D  125,000 D ec 1 1916
$125,000 ($1 ,000 ), g o ld .C J  Interest at A m er. T r. C o ., B oston , Trustee 

W akefield & Stoneham  1st) 1895 5 g  M -S 150,000 Mch 1 1915
m tge, $150,000, g o ld ____ c j
The last Issue is redeem able at 105 a fter March 1 1900. Interest at A m er

ican Trust C o., B oston , T rustee.
The M ystic V a lley  S t. R y . has out $60,000 gold 5s, due Jan. 1 1919. 
The R ock p ort St. R y . has outstanding $12,500 6  %  cou pon  notes due O ct. 

15 1916, Interest payable April and O ctober,
The G loucester & R ock p ort has outstanding $10,000 6 %  cou pon  notes 

dated F eb . 1 1895 and due Feb . 1 1915.
L O W E L L  L A W R E N C E  & H A V E R H IL L .

ST O C K  A N D  B O N D S --  D ate. Interest. Outstanding. M aturity .
Stock  ($ 1 0 0 ) ,  eom m on .......... .. W as exchanged  for  Lynn & B oston .
M errim ack V a lley  Street R y )  1891 5 g  A -O  $342,000 April 1 1 9 1 1

1st m tge, g o ld ............... ......... /In terest at Inter. T r. C o ., Trustee, B oston .
Low ell Law rence <3c H averhill) 1893 5 g J -D  902,000 June 1 1923

1st m tge, $1,900,000 , gold.^SubJ. to  call for  the sink, fund at 105 & Int
$1,000 __________________ c* J Int. at A m er. Trust C o ., T rustee, Boston

P eop le 's  St R y , W est New ) 1898 5 J -J  64,000 Jan 1 1928
bury, Mas*, 1st m ortgage [In terest at State Street Trust C o ., B oston , 
bonds, assum ed____________ J
L ow . Law . & H av . Consols o f  1893 are reserved for M errim ack Valley 

bonds when due. „
Low ell & Sub St R y  1st m tg e ,)  1891 5 g  J-D  1 ,000,000 Dec 1 1911

1891, g o ld ........ ..................... c* / In t. at the A m er. T r . C o ., Boston Trustee
S tock , pref ($100), $1,250,000 ’ ’

6 %  cu m ...................................................  I’’ -A  723,600 .......................
Stock and B on ds .— The pref. stock  o f  the B os. &. N or. Is su b ject to  call at 

120. O f the $15,000 ,000 Bos. & N or. bond s, $8,140,000 are reserved to 
retire prior liens. R em aining bon d s can be Issued on ly  for 50%  of cost o f 
add itions and Im provem ents. These bonds have no sinking fund and are 
not su b ject to  call. O f the $5 ,3 7 9 , 0 0 0  first m ortgage bonds o f  the Lyn n fc 
B oston  R R ..  $36 1 ,000 have been canceled , and the unissued balance Is to  be 
used to  take up other bon d s. T h e M errim ack V alley S t. R y . 1st m tge 
bonds are redeem able at op tion  at any tim e a fter 1 0  years from  their d ate .

D IV ID E N D S .— From  1880 to  O ct. 1899, lncl 8 % ., y e a r ly  In 1900 7 % - 
In 1901, 6 % ; In 1902, 6 % ; In 1903. 5 % ; In 1904. 2 ^  %• ln ’ l905  2 %• Ifa 
1906, 5 % ; In 1907, 5 % ; In 1908, 5 % . ' ’ /0 ’

R O A D .— Com prises the lines o f  the Mass. E lectric Com panies north  o f  
B oston , em bracin g 458.565 m iles o f m ain and 2d m ain lino and 4 7 ) 99 
miles o f  track — all ow ned.

A N N U A L  R E P O R T .— F or fiscal year ending Sept. 30 1908 o f  all co m 
panies Included In the B oston  & N orthern St. R y .;  G ross. $4 6 5 ‘> 5 3 0  net 
81.687.181 ; other Incom e, $10,032; charges, $1,082,180 ; d ividends ( 5 % ) ’ 
$552,160; surplus, $62,876.

O F F IC E R S .— Pres., Patrick F. Sullivan, Low ell; Treas O R  R o c k 
well. V . 81. p . 1846; V . 82, p . 1155; V . 84, p . 995; V . 86, p . 720," 1223.

(а) Boston & Chelsea Street R y .— Owns 4.379 miles o f  track . Leased 
to  Lynn & Boston Street R y . C o. at $7,260 per annum , eaual to  6 %  on 
$121,000 stock , payable A & O .

(б) B oston  & Revere E lectric Street R y .
O R G A N IZ A T IO N .— Incorporated  Juno 24 1889. Leased from  July  1 

1895 for  99 years to  Lynn & B oston  (now Boston & N orthern) w hich guar
anteed Int. on  the $50,000 o ld  b o n d so f 1890 (w hich have since been retired ), 
and now  guarantees Interest on  the $50,000 new m tge. o f  1 0 0 8  given b il w 
and d ividends on  $50,000 stock  from  Ju ly  1 1898 at 5%  per annum .
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ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock  (par $100) .....................................  5 J-J $50,000 See tex t.
D ost. & R evere Klee St R y\  1908 5 g  M -S 50,000 Sept 1 1928

$50,000 gold  ($ 1 .0 0 0 )___c* JInt. at A m cr . Trust C o ., B oston , trustee.
B onds.— No sinking fu n d , bu t bonds m ay be oalled on  any Interest date 

on  six w eeks’ notice .
R O A D .— T ota l track , 3.808 m iles.
(c) Bast Middlesex Street Ry.
O R G A N IZ A T IO N .— Owns 19.394 miles o f track. Leased M ay 1 1893 

to  Lyn n & B oston  (now  B oston  & N orthern) for 99 years at a rental till 
M ay 1 1896 o f $18,000 yearly  In add ition  to llxed  charges; then till M ay 1 
1901 $24,000 yearly; and for  rem ainder o f  lease $30,000 yearly . L ight 
per cent div idends had been paid , bu t on  M ay 1 1901 w ere Increased to 10% .

D ate.ST O C K  A N D  B O N D S —
S tock  ($100) $300,000 ____
Plain bond s, Int. gu . (e n d )___1898
R efd  bonds, ln t. gu . (e n d )___1902

Interest at State N ational Bank

Outstanding. M aturity . 
$297,700 See tex t.

120.000 Sept 1 1918
100.000 Jan 1 1022

Interest.
10

5 M-S 
4 J-J

------------- --- ------------ ----------------------------, B oston .
The lessee In the lease agreed to  stam p both  Issues o f  the bonds w ith  a 

guaranty  o f the Interest— principa l Is not guaranteed .— V .0 7 , p. 482.
(d) Nashua Street Railway.— Trolley.
O R G A N IZ A T IO N .— In corporated  A u g . 14 1885. On Ju ly  1 1900 was 

leased to  the L ow ell & Suburban fo r  99 years, and lease now  runs to  B oston  
& N orthern through  con so lid a tion . ,

R ental.— D ividends are paya b le  Jan . and July at the rate o f  4 %  In 1901 
5 %  In 1902 and 6 %  fo r  the rem ain ing 98 years o f lease.

S T O C K , B O N D S , & c.—  D ate. Interest. Outst'd’g. D  tv .^m aturity
.Stock, $325,000 (par $ 10 0 ).......................................... $325,000 See tex t.
First m ortgage, $150,0001 1901 4 g A -O  150,000 O ct 1 1931

($1 ,000 ), g o l d ........ ............c * ] In t. at Old Colony Tr. C o ., B oston , T rustee.
Bonds.— I'.ntlre Issue m ay be called on and after O ct. 1 1906 at 105 and 

accrued Interest. Interest guar, by  the Boston & N orthern St. R y .
R O A D .— O perates 15.52 m iles o f  track .
(e) YVinnisimmet (Street) RR.
O R G A N IZ A T IO N .— Owns 2.187 miles o f  track . Leased to  the Lynn & 

B oston  for 999 years from  1880 at $3,000 per annum . Capital stock Is $o0 ,- 
000; par $50. D ividends In 1894 to 190 t Inclusive 6%  per annum .

(2) Old Colony Street R y.— (See M a p  page 13) .— A  trolley road.
O R G A N IZ A T IO N  — This was form erly know n as the B rockton  Street 

R ailw ay but on F eb . 7 1901 name was changed as a bove . The B rockton  
Street R y . was a consolidation  o f  the Broctlron Street R y .,  Last Side 
B rockton  & H olbrook  and W hitm an Street com panies. In 1900 was con 
solidated with the Boston Milton & B rockton , the B rockton  Bridgew ater & 
Taunton  the B rockton  & Last Bridgew ater and the T aunton  & B rockton . 
Subsequently was also consolidated w ith the Q u in cy  & Boston and the New 
Bedford M Iddleborough & B rockton .

In N ov. 1900 Mass. R R . Com m issioners approved  proposition  to purchase 
the South Shore & Boston and the W est R o x b u ry  & Rosilndale. The South 
Shore & Boston com prised the Braintree & W eym outh  Street R y .,  the 
Bridgew ater W hitm an & R ock lan d , the H ingham  Street R y . (the latter 
being a consolidation o f the H ingham , the H ull and the N antasket K lectrlc) 
the H anover Street R y . and the R ockland  & A b ln g ton  Street R y . The W est 
R ox b u ry  & R osilndale S t. R y . had previously absorbed the N orfolk  S ub
urban , the N orfolk  Central and the N eedham  & B oston .

In Jan. 1901 also received authority  to  acquire the G lobe St. R y . (after the 
G lobe St. R y . had first absorbed the D lghton Som erset & Swansea St. R y .,  
the Taunton St. R y . and the P rovidence & T a u n ton ). On July 1 1901 
loosed the N ew port & Fall R iver Street R y .

In N ov. 1907 R R . Com m ission granted permission to Issue $2 0 0 ,0 0 0 , 
additional ref m tgo bonds.w hlnh will m ake am ount outstanding $3 ,092,00 ‘>. 
($49,000 o f these bonds F eb . 1909 had been Issued). Shareholders March 
1 7  1908 authorized an Issue o f $750,000 6%  cum ulative pref. stock . V . 86, 
p . 721. On N ov. 14 1908 Mass. R R . C om m , granted perm ission to Issue 
$372,700 of this at $110 per share.

L ease.— In 1903 the B oston  IClcvated R y . leased all this com pan y 's  track 
In the C ity o f  B oston for  09 years. The lease provides for  the paym ent o f 
all taxes and also 0j^ %  on replacem ent value (appraised at $353,070, less 
the rental o f certain short pieces o f track appraised at $13,866) o f property 
leased as o f  date Feb . 16 1903 and 4 %  on all add itions and betterm ents.

Freight rights.— In 1907 Mass. Com m ission granted authority  to carry 
freight and express.

STO C K  A N D  B O N D S—  D ale.
C om m on (par $10 0)_________________
Pref, $750,000 ($100) 6%  c u m . ____
R ef M, $10 ,000 ,000, g o ld )  1904

($1,000) _______ __________ c * / l n t .  at Old C olony T r. C o ., B oston , Trustee.
Br’ c k t ’n St R y  bond s) All

B on ds, g o ld _______equally
B rockton  (Consol) S t) sc 

R y  1st M $750,-1 cured
000, g o l d ..................J

B oston  M ilton & B rockton  
1st m tg bonds, $ 1 0 0 ,0 0 0 .. 

Br’ c k t ’n B ridgew ater & Taun 
IstM .g , $200 ,000($1 ,000)c* 

Brock & 12 Bridgew ater 1st
M, g, $30 ,000...........................

Taunton  & B rock ton  1st

Interest. Outstanding. M aturity .
_______ $7,712,200 In ’08, 4%
F -A  372,600 ____________
4 g J-J 2 ,892,000 July 1 1954

1890 W i  A -O  33,000 April 1 1010
1892 5 g J-J 15,000 Jan 1 1 9 1 2

) 1894 5 g A-O 680,000 O ct 11 9 2 4
) S u b ject to  call at 103 and Interest.
J Interest at State Street Trust Co.

1899 5 J-J 100,000 July 1 1919
In t. at In ter ’l T r. C o ., B oston , Trustee.

1897 5 g F -A  200,000 A u g 1 1017
In t. at A m . T r. C o ., B oston , Trustee

1898 5 g F -A  30,000 Feb 1 1918
In t. at A m . T r . C o ., B oston , Trustee.

_  _  1897 5 F -A  100,000 A u g 1 1917
m ortgage, $10 0 ,00 0_______t in t , at State S t. T r . C o ., B oston , T rustee.

N Bedford M ’d leb oro& B rock ) 1900 5 g J-J 325,000 Jan 1 1920
1st M ,$325 ,000($ l ,000), g . j l n t .  at A m . T r. C o ., B oston , Trustee.

Braintree m o r tg a g e ___________J 1894 6 J-J 35,000 July 25 1914
\State St. Trust C o .. B oston , Trustee.

Globe Street Railway Securities.
D ate. Interest. Outstanding. M aturity . 

1st M, $ 7 5 0 ,0 0 0 ,g o ld . $ l ,0 0 0 f  1892 5 g A -O  $750,000 April 1 1912
each ________ _____________c*( R edeem able at 105 and Int. after April 1 1902

( in t .  at M ercantile T r. C o ., B oston , T rustee.
D ebentures, g ($ 1 ,0 0 0 )_____ cf 1892 5 g J-J 550,000 July 1 1912
D ebentures, g ($ 1 ,0 0 0 )______c( 1894 5 g M -S 125,000 Men 1 1910

I In t. on the G lobe Street debentures Is pay- 
( able In New Y ork  at New Y ork  Trust Co. 

D lghton  Som erset & Sw an) 1896 5 g J-D  109,000 D ec 1 1915
b ’ds, $125,000, g ,  8 f ,  red f In t. at International Trust C o ., B oston , T r. 
105, after June 1701($1,000J Sinking fund Is $3,000 a year.

Taunton St R y  1st M __________f 1894 5 J-J 350,000 Jan 1 1914
D o D e b e n tu re s__________j 1894 5 M-S 200,000 Mch 1 1914

I In t. on  T aunton  Street R y . bonds payable at 
l A m . T rust C o ., m ortgage trustee, B oston  

P rov . A Taunton  St R y  1st g\ 1898 5 g M-S 150,000 Sept 1 1918
($1 ,000), author’d $200.00 j Am erican Trust C o ., B oston , Trustee. 

South Shore & Boston St. Railway Securities.
D ate. Interest. Outstanding. M aturity

B onds, 1st M ($1 ,000 ), g o ld ,)  1899 5 F -A  $335,000 A u g 1 1910
$1,000,000 -------------------------J In t. at A m erican  Trust C o., B oston , Trustee

Braintree & W eym ou th  1st) 1897 5 g  M-S 80,000 Mch 1 1017
M , gold , $80 ,000-----------------l in t ,  at International T r . C o., B oston , Trustee

Bridgew ater W hit & R o c k ,)  1897 5 g M-N 85,000 N ov 1 1917
1st m tg, go ld , $1,000 — c * /I n t .  at A m erican  Trust C o ., B oston .

R ock lan d  & A b ln g ton , 1st) 1895 6 g M-N 100,000 May 1 1915
m tg , $100,000, g o ld -------c ’ / I n t .  at Old C olony T r . C o ., B oston , Trustee

W est Roxbury & Rosilndale St. Railway Bonds.
D ate. Interest. Oustandlng. M atu rity

1 st M, $ 1 5 0 ,0 0 0 , g . s f  ($ 5 0 0 ),)  1896 5 g M-S $137,500 Sept 1 1916
red at 103 afterScp 1 '0 1 .c * / I n t .  at In tem a t. Trust C o ., B oston , Trustee

N orfolk  Central 1st m tg, 
go ld . $100,000.

1808 5 g J-J 47,500 July 11 9 1 8
(S u b ject to  call after July 1 1903.)

In t. at In ternat. Trust C o ., B oston , Trustee 
N orfo lk  S uburban. 1st mort-1 1804 5 J-J 59,000 July 1914

g a g e ________________________JInt. at In ternat. T r . C o ., B oston , Trustee
Stock and B onds.— The pref. stock  Is su b ject to  call at 120. Of the new 

$10,000,000 Old C olony .Street R y . m tg e ., $4,605,000 are reserved for  prior 
liens. Rem aining bon d s can on ly  be Issued fo r  50%  o f cost o f  addl 
tlons and Im provem ents. These bon d s are n o t su b ject to  call.

D ividends.— R a te 1892 to 1898 inclusive was 6 % ; In 1899, 8 % ; In 1900 
In 1901. 6 % ; In 1902, 5 % ; In 1.903, 5 % ; In 1904, 3 % ; In 1905, 2 %  

in 1006, 2 % ; In 1907, 4 % ; In 1908, 4 % .
R O A D .— C onsolidated system  owns and leases 399.410 m iles o f  track 

(Including 20 m iles leased from  N ew port & Fall R iver St. R y . and 26 miles 
leased to  Boston " L ” ) , com prising the lines o f  the Mass. K lectrlc Com panies 
south  o f  B oston . O perates 373.154 m iles.

R E P O R T  o f  consolidated  com panies (Including N ew port & Fall R iver)
for year ending Sept. 30 1908. gross, $2,806,708 . net, 5985,257; other In
com e. $128,891: charges, $731,031; d iv ld e n js . $308,488 (4 % ) ;  surplus, 
$74,626. V . 81, p . 1846: V . 82, p . 870; V . 86, p . 721

(a) N ew port & Fall R iver Street R y .
O R G A N IZ A T IO N .— Organized Jan. 1898. July 1 1900 consolidated  

w ith N ew port Street R y . Has also consolidated  with N ew port Illum inat
ing C o. K m braces 20.59 m . o f  track  In and betw een N ew port and Fall R iver : 
also e lectric ligh ting. W as leased on  July 1 1901 for  99 years to  the Old 
C olony Street R y . for  a rental o f  6 %  per annum  and Interest on  b on d s. 
Th e Mass. E lec . Com panies disposed o f  Its holdings In F eb . 1902.

S T O C K , B O N D S , E T C .—  D ate. Interest Outstanding. M aturity
S tock , par $100.......................................... J-J $900,000 See te x t .
N ew port & Fall R iver 1st) 1898 5 F -A  240,000 A u g  1 1918

m o r tg a g e ________ _________./A m e r ic a n  Trust C o ., B oston , Trustee.
Consol m ortgage, $1 ,000 ,000 ,) 1904 4 H  J-J 523,000 July 1 1954

gold  ($ 1 ,0 0 0 )_________ c * & r fln t . at A m . Trust C o ., B oston , T rustee.
N ew port St R y  1st M , $50 ,-) 1890 5 J-D  50,000 D ec 1 1910

000 ($ 5 0 0 )________________ c iln teres t  at the In du st. T rust C o ., P ro v ., R .I .
N ew  111 Co 2d m tg , g o ld .........................  6 g  63,500 O ct 1 1 9 2 5

B on d s .— O f the new  m ortgage for  $1 ,000 ,000 , $354,000 are reserved to  
retire prior liens and $123,000 are reserved for future additions at 50%  
o f  cost. N ot redeem able. V . 79, p . 213', 501, 1462.

E A R N IN G S  o f  the Old C olony S t. R y . from  operation  o f  the N ew port 
& Fall R iv er  St. R y . for  year ending June 30 1908 w ere: G ross, $280,688; 
net, $136,616; charges. $44,723; surplus, $91 ,893 .— V . 56, p . 1249; V . 79, 
p . 213, 501. 1462; V . 86, p . 421.

BOSTON & W O R CE STE R E L E C TR IC  C O M P A N IE S.
O R G A N IZ A T IO N .— This Is a voluntary  association  organized under a 

trust agreem ent dated D ec. 29 1902. Its prop erty  consists o f  the capital 
stock  and $.535,000 "n otes  paya b le”  o f  the B oston  & W orcester Street R y .
It has Issued 33,936 4 %  cum ulative preferred shares and 34,614 com m on 
shares, n o  par value; but In case o f  liqu idation  preferred shares receive $100 
each before the participation  o f  com m on . In Jan . 1905 was listed on B os
ton Stock  E xch ange. S tock was Increased to  present am ount b y  the Issue 
In July 1906 o f  6,000 shares com m on and 6,000 p re f., w hich was offered to  
shareholders at $105 for  a b lock  o f  $100 pref. p lus $100 com . On July  15 
1908 shareholders authorized a note Issue (see be low ). V . 87, p. 96. 165.

ST O C K S A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
Coupon notes $600,000 g o ld l 1908 6 J-J $235,000 Ju ly  1 1911

($ 1 ,0 0 0 )_________________ c*J C ity Trust C o ., B oston , trustee.
N otes .— N otes are secured b y  deposit w ith  trustee o f  a m a jority  (10,150 

shares) o f  B oston  & W orcester St. R y . s tock . S u b ject to call as a w hole 
on  any Interest date after July 1 1909 at 102 and Interest. V . 87, p . 165.

R E P O R T .— For year to Sept. 30 1908 d ividends received  from  B . & W . 
St. R y . s tock , $121,494: m iscellaneous incom e, $20,167; total Incom e, 
$141,661; expenses, $3,216; d ividends, $135,744; Int. on 3 -year notes, $2 .
088; surplus, $613.

D IV ID E N D S .— First d lv . on  pref. stock , $2, paid July  1 1904; $2 Jan . 
1905 and $2 Ju ly  1 1905. In 1906, $4. In  1907, Jan ., $2; Ju ly , $2. In 
1908, Jan .. $2; Ju ly , $2. In  1909, Jan ., 51.

O F F IC E R S .— Pres., W illiam  M. Butler; V .-P . ,  A . E . Childs; Sec. and 
T reas., G eorge A . B u tm an .— V . 83, p. 36, 154; V . 84, p . 101; V . 85, p . 
1458: V . 86. p. 601; V . 87, p . 96. 165, 1532, 1604, 1660.

(1) B oston  & W orcester Street R y .— T rolley .
O R G A N IZ A T IO N .— Incorporated In M assachusetts on N ov . 16 1901. 

Franchise perpetual. Owns a double-track line betw een B oston  and W orces
ter and has purchased all franchises and property  o f  the Fram ingham  U nion 
St. R y .,  Fram ingham  Southborough & M arlborough S t. R y .  and the M arl
borough & Fram ingham  St. R y .  In March 1907 Mass. R R . C om m ission 
granted right to  do an express and freight business ov er  entre line. In .
(). t . 1907 R R . Com m ission authorized Issue o f  $300,000 additional stock  
(V . 85, p . 1143) and In N ov . 1907 $300,000 additional bonds to p rov ide  
f i  11 a tln g d eh t (V . 85, p . 1268), both  Included In outstanding totals below . 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , ($1 0 0 )___________________    J -D  $2,025,000 D e c3 1 ’081 H
Bost & W or 1st m ortgage,$2.-1 1903 4 H  g F -A  1 ,910,000 A u g  1 1923

500 ,000 , gold ($ 1 .0 0 0 ) . . c*JInterest at A m erican Trust C o ., B os ., Trus-
Fram  U nion 1st m ortg a ge_______________  5 4 i,000 1909
Frara So & Marl 1st m t g ____ J _____  5 60,000 Jan 1 1919

(.Interest at A m erican  Trust C o ., B o s ., T ru s.
N otes payable  O ct 1 1 9 0 8 ..........  ..... .......................  *8 )2 .3 3 5

‘ Includes $535,000 notes payable held b y  B . & W . E lectric Cos. and 
$267,365 notes held b y  banks.

D ividends .— Paid 3 %  July 1904; also 3 %  sem i-annually until D ec. 1908, 
w hen I M %  was paid.

R E P O R T .— F or year ending Sept. 30 1908: G ross. $553,613; net, $270,
696; charges, $155,965; d iv idends. $121,500; defleit, $6,769.

R O A D .— Owns and operates 82 miles o f  track , a considerable portion  
over  private  right o f w ay, betw een B oston  and W orcester , Including an e x 
tension to  N atick . Ralls. 75-lb. Has 77 cars.

O F F IC E R S .— Pres., W illiam  M. Butler; V .-P . ,  A . E . Childs: Sec. and 
T reas., G eo. A . B u tm an .— V . 81, p . 1722; V . 85, p . 220. 863, 1143, 1268, 
1338, 1458; V . 86. p . 601; V . 87, p . 1418, 1660.

BOWLING GREEN, OHIO.
L A K E  E R IE  B O W LIN G  GREEN  & N APO LEON  R Y .— A  trolley  roa d . 
O R G A N IZ A T IO N .— Incorporated  In Ohio In 1902.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C om m on, $750,000, ( $ 1 0 0 ) .......................................  $365,000 .......................
P ref, $250,000, ($100) 6 %  n -c .   ......................... 250,000 .......................
1st M, $1 ,000 ,000 , gold  ($5001 1903 5 g  M -N 231,000 N ov  1, 1933

and $ 1 ,0 0 0 ).........................c * / l n t .  at U nion T r . C o ., D etroit , T rustee.
B on ds.— $756,500 bon d s are reserved for extensions at $17 ,000 per m ile 

and $12,500 In com p a n y ’s treasury. N o sinking fund and bon d s arc n ot 
su b ject to  call.

E A R N IN G S .— F or year ending D ec. 31 1907, gross, $55,383; net, $25 ,
892. „

R O A D .— O perates 20 m iles o f  track betw een B ow ling G reen, O ., and 
W ood v llle ; 40 m iles additional p ro jected , o f  w hich 4-5 m ile com pleted  and 
right o f  w ay secured for abou t 12 m iles. Standard gauge, 60-lb . T  rail. 
C onnects at B ow ling Green w ith the T o led o  B ow ling Green & Southern 
Traction  C o ., at Pem bervtlle w ith the T oledo  Fostorla & F indlay R y .  and 
at W ood v llle  w ith the Lake Shore E lec. R y . Furnishes electric light and 
pow er at B ow ling Green, as well as hot water heating.

O F F IC E R S .— P res.. John R . Jones: V .-P . and Gen. M gr., E . H . Mc- 
K nlgh t; Sec. ,Chas. II. D raper: T reas., B. C. H arding.— V . 78, p . 769.

BRATTLEBORO, VT.
T W fN  STATE S O AS & E L E C TR IC  CO.
O R G A N IZ A T IO N .— Incorporated  In C onnecticut on  A u g . 26 1906 and

acquired the Brattleboro Street R y . the B rattlcboro Gas Light C o. and the 
D over Gas L ight C o. V . 83, p . 562. C on trol is held by  the N ational 
L ight, H eat & Pow er Co.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on. $1,500,000 , ($ 1 0 0 ) ..................................... $1 ,250,000 .......................
Preferred , $250,000 ($100) . . . ........  .......... 150.000  ...................................
1st and ref M, $1,500,000 , g ) 1906 4 H  g  A -O  557,500 O ct 1 1926

($500 and $1 ,000 ).............c * / l n t .  at K nickerbocker T r. C o., N .Y .,  Trustee
D over Gas Light con mort-1 1905 5 175,000 Sept 1 1925

gage, $500,000 ...................... /U n io n  Safe D ep . & Trust C o ., Trustee.
U nion Gas & Elec, m ortg a ge ,! 1897 ....................  250,000 S ept. 1 '17

$250,#00 _________________ /U n ion  Safe D ep. & Trust C o ., Trustee.
B rattleboro Gas L Co m tg ------- 1903 5 75,000 Feb 2 1923

B on ds .— O f the $1,500,000 new  bond s. $500,000 are reserved for prior 
Hens and $442,500 for acquisitions, extensions and Im provem en ts. N o 
sinking fund and bonds are n ot su b ject to  call.

R O A D .— Operates 5 m iles o f  track  In B rattlcboro . In add ition  to  gas and 
electric-light plants In B rattleboro , V t .,  and D over, N . H .

O F F IC E R S .— P res., I. L . M eloon ; V lce-P res., W in . C. P ratt; Sec and 
T reas., Geo D . M artin.— V . 83. p . 499.

BRISTOL, CONN.
B R IS T O L  & P L A IN V IL L E  T R A M W A Y  C O .— A  trolley  road . A lso  

furnishes electric light and gas.
O R G A N IZ A T IO N .— O rganized S ept. 21 1893. A  gas plant was co m 

pleted In 1906. Franchises perpetual. In August 1906 a m a jority  o f  the 
stock  was pooled  for 5 years.

In A ugust 1908 a stock  d ividend o f  50%  was declared , Increasing o u t  
standing am ount to $375,000. V . 87. p . 96, 414.
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F e b ., 1909. J ELECTRIC RAILWAYS 17
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity

S tock , $1,000,000 ($100 )..........  . . . . . . . . .  $375,000 1007-08 0 %
1st m ortgage 5000.000, g o ld f  1005 4 H g  M -N 850.000 N ov  1 1 0 4 5

(5500 and 5 1 ,0 0 0 )_________ (In terest at Bristol N ational B ank, Bristol.
(Treasurer o f  State o f  C onnecticut, Trustee. 

Bonds.— Are su b ject to  call a fter 5 years at 102; a fter 10 years at par. 
E A R N IN G S .— F or years ending June 30.

R ailw ay R ailw ay Gas & E lec. Interest 
Y ear—  Gross. N et. L tg ..N < t. & Taxes.
1008 .............587,570 530,000 527,044 523,589
1907   84,800 35.043 25,781 22,934 . . .  .

R O A D .— O perates abou t 1334  miles o f  track laid w ith 50 and 00-lb. T  rail, 
from  B ristol to  P lalnvllle, w ith  branches to  Lake Com pounce and to 
T erryv llle . Standard gauge, 29 ears and 3 snow  plow s.

O F F IC E R S .-B r o s . ,  Miles L. P eck ; V .-P . N . E . P ierce; Sec. and Treas. 
M . L . T iffan y ; G en. M gr., G . E . C ock lngs.— V . 81, p . 770; V . 8 7 , p . 90 ,414 .

D ividends. Balance. 
515,000 519,115

15,000 22,890

BRISTOL, TENN.
B R IS T O L  G AS & E LEC TRIC CO .— T rolley , gas and e lectric light. 
O R G A N IZ A T IO N  .— In corporated  In N . Y . to  consolidate  the B ristol 

Gas & E lectric Co. (Ya.) and B ristol B elt Line R y . C o., all the stock  and 
bonds o f  w hich com pan y It acqu ired . F ranchises  are perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , 5300,000 (5100).................... .. ...............  5248,500 ......................
1st m ortgage, 5375.000, g o ld ) 1903 5 g J-J 273,000 Jan 1923

(5500 and 51 ,0 0 0 )_____ c& rjIn terest at M etropolitan  T r. C o . , N .Y . . Trus.
Bonds arc su b ject to  call on any  Interest day at 110 and Interest. 
E A R N IN G S .— F or year ending D ec. 31 1907 for b oth  Bristol Gas & 

E lectric C o. and Bristol Belt Line I ty .,  gr^ss, 570,142; net. 524,241; fixed 
charges, 513,020; surplus, 510.015.

R O A D .— O perates about 5 m iles o f  track. _ _  TI . . . .
O F F I C E R S — Pres., B . L. D ulaney. Bristol; V . -P . ,  C . B . H ob b s , New 

Y ork ; Sec. and T reas., N . D . Bachm an Jr., B ristol; Sup t. and Pu rch . A g t.,  
S. M. V a n ce , B ristol.— V . 77, p . 1748; V . 83, p . 627.

BROOKLYN, N. Y.
B R O O K L Y N  R A P ID  T R A N S IT — (See M a p , page 16). 
O R G A N IZ A T IO N .— O rganized Jan. 18 1896, per plan In “ C hron icle ,”  

V . 60 p 1145, to  succeed to  the property  o f  the old  L on g  Island T raction  
C om pany foreclosed, syndicate headed by  the late ex -G overn or Flow er 
having then bought control. Is not a railroad corp ora tion , but was or
ganized under the Business Corporation law  o f  New Y ork  to  hold the stocks 
and bonds o f  railroad com panies and to  aid  In the construction  and eq u ip 
m ent o f  railroads. Franchises are perpetual.

A S S E T S .—-The follow ing Is a statem ent o f  the stocks and bonds ow ned 
b y  the B rooklyn  R a p id  Transit system  F b . 1 1909.

Stocks
Entire capital stock  B rooklyn  H eights R R . Co. (p a r ).................. 5200,000
Entire capital stork  ISkIn. Q ’ns Co. & Suburban R R . C o. (p a r ).  2,000,000
Entire stock  Sea Beach R y . C o., par v a lu e ..........................................  650,000
Entire Issue o f  the com . stock  o f  the N as. E lec . R R . C o ., p a r . .  8,500.000
63,672.75 shares out o f 65,000 shares o f  the 4 %  cu m u lative  pref.

stock  o f Nassau Elec. R R . C o ., p a r___________________________  6,367,275
47,859.85 shares out o f 50,000 shares o f  the 5 %  non-cum ulatlve

pref. stock  o f  the B rook lyn  U nion  E lev . R R . C o., par.............  4 ,785,985
125,308.31 shares out o f 130,000 shares o f  the com m on  stock

o f the B rook lyn  U nion E levated  R R . C o ., p a r _______________ 12,530,831
Entire capital stock  o f Coney Island & Gravesend R y . Co. ou t

standing, p a r ---------------------------------------------------------------------------------  350,000
1,462.28 shares B rook lyn  R a p id  Transit C o ., p a r...........................  146,228
Entire capital stock  of South B rooklyn  R y . (p a r )_______________ 5ou,uuu
9,800 shares ou t o f  10,000 o f the Am erican Railw ay T raffic Co.

(ow ned b y  Transit D evelopm ent C o .), p ar_____ ______________  080,000
E ntire capital stock o f the Transit D evelopm ent C o., p a r_______ 500,000
Entire stock  o f  the Canarsle R R . Co. (owned by the Transit

D evelopm ent C o .), p ar.......... ....................... ........................................ 250,000
500 shares o f  the Bridge O perating C o., p ar.....................................  50,000

537.810,319
Bonds

♦ 1st M 5 %  bonds Bklyn . Queens Co. & Sub. R R  (p a r )________  52,000,000
1st con . M Bklyn . Q ’ns C o.A  Sub. (ow ned by B k lyn . H ’ ts C o . ) . .  50,000
♦ 1st m ortgage 5 %  bonds Brooklyn C ity R R . (p a r)------------------- 1 ,627,000
R efund ing gold  m tge.. 4 % ,  B rook lyn  C ity R R --------------------------- 600,000
G old 5 %  bonds B rooklyn  Rapid T ran sit--------------------------------------- 30,000
R e f m tg 4 %  bonds B rooklyn  R apid  Transit C o ........ ..................... .. 8,793,000
R e f m tg 4 %  bonds 13. R .  T . (ow ned b y  Nassau El. R R . ) ------- 979,000
2d m tg. b%  builds Bklyn . Bath *  W est r.nu R y . (owned by

Transit D evelopm ent C o .)_________________________ ___________ - 1.000
C onsol m tg 4 %  bonds Nassau E lec R R ____________________________  379,000
Consol m tg. 4 %  bonds Sea Beach R y . (ow ned b y  Nassau Elec.

R R . C o .) ............... .................. ................................... ............- .....................  22,500
-----------  514,181,500

♦Composing guaranty fund for  perform ance o f  B rooklyn  City R R . C o .’s

T h e B rooklyn City IIR. Co. Is held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization  expenses, taxes and 10 %  
dividend on  $12 000,000 o f  stock . The lease Is nom inally to  the B rooklyn  
H eights R R . C o ., but the B rooklyn  R apid Transit Co. ow ns the entire c a p 
ital stock  o f the B rooklyn  H eights Co. In  1898 the H eights C om pany 
leased the B rooklyn  Queens County & Suburban R R . Th e lease was re
new ed year b y  year, rental being fixed charges, taxes and organization e x 
penses. On July 1 1901 the B . Q. C. & S. began operating separately again. 
On April 1 1899 the H eights C om pany tem porarily leased the Nassau E lec
tric R R . Later perm anent leases w ere m ade, but on  June 30 1004 presum a
b ly  In eonsequence o f  a decision (V . 79, p . 102) com pelling  the Issuance o f 
transfers, the lease o f the Nassau E lectric R R . was canceled.

Th e B rooklyn  H eights R R . In April 1899 leased for the period o f 099 years 
the P rospect Park & Coney Island R R . (see term s under the la tter), the 
New Y ork  & Coney Island R R . and the Prospect Park & South B rooklyn  
R R .,  but the leases o f  these com panies were assigned In March 1907 to 
South  B rook lyn  R w y ., w hich had been acquired b y  purchase In F eb . 1902. 
V . 74 , p . 470. The South B rook lyn  R w y . ow ns the d ou b le-tra ck  road 
(1 yi m iles) extending from  N ew  Y ork  B a y , near 38th S t., B rook lyn , to  38th 
S t ., near 9th A v e .. B k lyn , and In June 1907 Increased Its stock  from  
$150,000 to  $500,000.

In N ov . 1005 purchased at foreclosure for $262,000 the road o f  the B rook 
lyn  & R ock a w ay  Beach R R .,  3H  m iles, from  E ast N ew  Y ork  to Canarsle, 
and later organized the Canarsle R R . C o., w ith  $250,000 cap ita l, to  operate 
the road . V . 82, p . 1155. Th e entire stock  o f  this com p an y  Is ow ned by 
th e  Transit D evelopm ent Co. T hrough elevated  train service from  the 
B roadw ay Ferry, en jo in ing  the W llU am sburgh Bridge, to Canarsle was In
stituted July  30 1906. V . 83, n. 271; through service over the bridge to  
D clan ccy  S t., New Y ork , was put In operation  on  Sept. 16 1908, the co n 
nection  from  B roadw ay E levated to  Bridge structure having been co m 
pleted.

On M ay 21 1904 the B rooklyn  H eights R a ilroad  Co. signed an agree
m ent w ith the c ity  for operation o f  trolley cars over the new W il
liam sburg Bridge. See V . 78, p. 2013, 2386. Later the Bridge O perat
ing Co. was form ed, w ith  $100,000 cap ita l, to  operate  local service on  the 
bridge. Sec V . 79, p. 626. Through surface cars are operated  over  bridge 
by  B rooklyn  Heights R R .,  Nassau Elec. R R . and B ’ klyn Queens Co. & Sub. 
R R . Surface cars first began running across tills bridge In N ov . 1904. V . 
79. p. 2084.

In O ct. 1907 application w as m ade to P u blic  Service Com m ission for per
m ission to  build a four-track  elevated road a long Flatbush A v e . extension 
to  M anhattan  Bridge w ith additional elevated tracks to con n ect w ith  M yrtle 
A v e . line. Cost was to  be abou t $8,000,000 . V . 85, p . 1082. In N ov. 
1908 C om m ission  denied application.

E xpress M atter .— On Jan. 1 1909 the con tract w ith  the Am erican Express 
C o ., under w hich the latter com pan y  had been using the B rooklyn  R apid 
T ran sit system  for distribution  o f express m atter, exp ired , and was not 
renew ed. V . 88, p. 157.

The Transit Developm ent Co. was organized In April 1903 under the 
Business C orporation law , w ith $25,000 cap ita l, and Is ow ned exclusively  
In the Interest o f  the B rooklyn  R apid  Transit C o. It Is authorized to  
m anufacture and sell pow er and to  d o  general con tractin g  w ork . On 
March 1 1907 special arrangem ent was m ade b y  w hich the concern  furnishes 
pow er and takes charge o f  the m aintenance and repair o f  all the railw ay 
properties In the B rooklyn  R apid  Transit system , Including their equ ip 
m ent. V . 84, p . 569. In June 1907 capital stock  was Increased to  $500,000.

Tne A m erican  R ailw ay T ra ffic  Co. was Incorporated In Jan. 1904 w ith  a 
capital o f  81,000,000 (of w hich 5980,000 is ow ned by  the Transit D eve lop 
ment Co.) for the purpose o f  hauling and d isposing o f  c ity ’ s ashes and refuse.

D ivision  o f Territory with Long Island R R .— A t an Investigation b y  the 
P u blic Service Com m ission In N ov . 1907 It developed  that on  A pril 1 1899 
an "agreem en t o f  alliance”  had been entered Into w ith the L on g  Island 
R R . for  div ision  o f  territory . “ L on g  Island territory”  Is described as 
part o f  Queens C ounty and the counties o f  N assau and Suffolk , w hile  
"T ra n sit  territory”  Includes all o f  K ings C ou nty and part o f Q ueens. 
Besides this, there Is neutral territory  consisting o f  College P o in t, F lushing, 
Jam aica and the Islands In Jam aica B a y , Into w hich  neither m ay  enter 
w ithout the consent o f  the other.

R e-Classification of System L ines.— O w ing to  the op in ion  o f  the Court o f  
A ppeals In Its decision  upholding the right o f  the B rook lyn  H eights R R . to  
charge 10 cents fare to  Coney Island, to  the effect that A rtic le  IV  o f the 
R ailroad Law  relates on ly  .to  street surface railroads and that different 
provisions govern  elevated and steam  surface railroads, a re-classifleatlon 
o f  the roads o f the system  was m ade In March 1907 so as to  lim it the fu n c
tions o f  each railroad to  the operation o f  Its ow n character o f  ra ilroad . 
A ccord in g ly  the B rooklyn  U nion E levated now  operates on ly  the elevated 
roads and the street surface railroad corporations operate street surface 
roads on ly . A s part o f  this arrangem ent the leases o f the B rook lyn  U nion  
E levated R R .,  the Sea Beach R y . and the Sou th  B rook lyn  R y . to  the 
B rook lyn  H eights R R . were term inated . The leases o f  the P rospect Park 
& Coney Island R y .,  the N ew  Y ork  & C oney Island R y .,  the P rospect 
Park & South  B rook lyn  R y . were assigned to  the South  B rook lyn  R y .  
V . 84, p . 569.

Transfers and F a res .— For decisions as to  transfers, see V . 79, p . 2204, 
2587. Also see V . 82, p . 1323. In A u g. 1907 the A p pellate  D ivision  o f  the 
Suprem e Court In B rooklyn  held that cum ulative penalties cou ld  n ot be 
collected  for refusal to  Issue transfers— see V . 85, p . 404. In June 1906 
transfer system  was greatly ex ten ded . F or decision as to  expired  franchises, 
see V . 82, p . 1101. In D ec. 1908 P u blic S ervice Com m ission dism issed 
a com pla in t to  reduce the fare to  Flushing from  10 to  5 cents. V. 87, p . 1604.

In A u g. 1906 the com p a n y ’s right to  charge a 10-cent fare to  C oney Island 
was disputed and riotous proceedings resulted . See V . 82, p. 379, 435, 686. 
In Jan. 1907 Court o f A ppeals  sustained the com p a n y ’s con ten tion  as to  the 
legality o f  the 10-cent fare. See V . 84, p . 101. On M ay 23 1908 G ov . 
H ughes vetoed  a bill w h ich , though  general In form , w as Intended to prov ide  
a 5-cent fare from  M anhattan to Coney Island. V . 86, p . 1342.

M ortgages of Constituent Com panies to Secure Advances by B rooklyn  R apid  
Transit.— In M ay 1907 the New Y ork  State R R .  C om m , consented to  the 
Sea Beach R y .,  the Canarsle R R . and the South  B rook lyn  R y .  m aking 
m ortgages o f $2,000,000 . $2,000,000 and $4,000,000 respectively  to  secure 
certificates o f  Indebtedness Issued b y  those com panies to  the B rook lyn  
R a p id  Transit for  m oneys advanced  fo r  add itions, betterm en ts, & c. In 
June 1907 B rooklyn  U nion E levated  authorized a m tge. for  $20,000,000 
and the Nassau E lectric for  55,000,000 for sam e pu rpose ; but In Ju ly  1908 
P u blic  Service Com m ission denied app lication  for  the approva l o f  these lat
ter tw o m ortgages. See particulars V .8 7 ,  p . 224. N o bonds w ill be Issued 
under any  o f  these m tges., w hich are created sim ply  to  secure the certificates 
o f Indebtedness as Issued from  tim e to  tim e. The certificates cannot be 
Issued at less than par and are deposited  under the B roolkyn  R a p id  Transit 
first refunding m tge. V . 84, p . 1181, 1246, 1550.

S E C U R IT IE S  O U T S T A N D IN G  F E B . 1 1909.
STO C K  A N D  B O N D S. Outstand’g. Interest. M aturity . A n n . chges.

Stock  $45 ,000,000 ($100) .545,000,000 ________ __________- ............A p r ’ 0 9 ,1 %
B rook  R a p  T r first r e f l34:;,350,000 4 g J-J Ju ly  1 2002 $1,694,000

m tge(1902) $150,000,-) Central Trust C o ., New Y o rk , T rustee.
000 g o ld _________ c* &rj Coupon b on d s, $1,000; registered , 51 ,000, 55,000.

B rook R ap T r  gold Ml 7 ,000 ,000  5 g A -O  O ct 1 1945 350 ,000
1895 $7 ,000 ,000___c*J d Interest at Trust C o. o f  A m er., N . Y . ,  Trustee.

B rooklyn  City R R —
R efund m tge 1906 $6,-1 *600 ,000 4 g F -A  A u g  1 1956 *2 4 ,000

925,000 ($1 ,000 )____ /L o n g  Island Loan & Trust C o ., B k ly n ., T rustee.
First consol M 1 8 9 1 . . .  6 ,000 ,000  5 J-J aJu ly  1 1941 300,000

200.000 4 'A F -A  Ju ly  1 1941 9,000
125.000 6 M -N M ay 1 1910 7 ,500
250.000 5 A -O  April 1 1941 12,500

P eop le ’ s T rust C o ., B rook lyn , Trustee.
3 .500.000 5 g J-J “ July  1 1941 175,000
G uaranty Trust C o ., N ew  Y o rk , Trustee.
2 .884.000 5 g  M -N  ‘ July 1 1941 144,200 

Central Trust C o ., N ew  Y o rk , T rustee.
240.000 5 g J-J Jan 1 1930 12,000

Central Trust C o., N ew  Y ork , T rustee.
. 650,000 4 g M -S Sept 1 1916 26,000

guaranteed 1896_____ / W .  M. Grlnnell, W . O . P la tt & W m . M an, T ru st.
B rooklyn  U nion Elev ls t l  16,000,000 5 g F -A  Feb 1 1950 800 ,000

m ortgage 1899, g u a r ./In te re s t  at Central Trust C o ., N . Y . ,  Trustee. 
K ings Co Kiev first m ortl 7,000,000 4 g  F -A  A u g  1 1949 280 ,000

$7,000,000 gold  ($ 1 ,-JInterest at Central Trust C o ., N . Y . ,  Trustee.
000) guar 1899_____ cj

Nassau El R R  Co cons Ml 10,726,000 4 g J-J Jan 1 1951 429,040
bonds ($1,000) c ’ & r) G uaranty Trust C o., N ew  Y o rk , Trustee.
$15 ,000 ,000 _1898J B onds guar b y  end b y  B rook lyn  H eights R R .

First m ortgage bon d s) 660 .000 5 A -O  A pril 1 1944 33,000
1894 _________________/  Trust Co. o f  A m erica , N ew  Y ork , Trustee.

New YV & Flat 1st M . .
G & Lorlm er 1st M____

B rooklyn  H eights R R ) 
first m ortgage 1 8 9 1 . .J 

B rook  Queens Co & Subl 
first m ortgage 1894/ 

First cons M guar p& I\ 
(end .)$4 ,500 ,000 ’ 94J 

Jam  & B R R  first'
m ortgage 1889____

Sea Beach R y  first m ort

A tlantic A venue first 1
m ortgage 1884___. /

A tlan tic  A v e  general' 
m ortgage gold 1891 

A tlantic A ve Im prov 
$220,000 gold 1894.

6B B & YV E first m ort 
Ser B

b B B & W  E 2d m ort

730,000 5 A -O  O ct 1 1909 36,500
B rook lyn  1'rust C o ., T rustee.

C2,241,000 5 g A -O  A pril 1 1931 112,050
B rook lyn  Trust C o ., Trustee.

220,000 5 g J-J Jan 1 1934 11,000
Central Trust C o ., New Y ork , Trustee.

12,500

2,600

6,058

250,000 5 A -O  Jan 1 1917
T itle  Guarantee & T rust C o ., T rustee.

$52,000 5 J -D  June 1 1911
gage ............................. /  T itle  G uarantee & Trust C o .. Trustee.

B B & YV E general) 121,000 5 g  A -O  O ct 1 1933
gold , 1893 ................. / Trust C o. o f  A m erica , N ew  Y ork , T rustee.

T ota l Interest charges (on above  $101,709,000 o f  funded debt
outstanding) __________________________________________________  $4,466,940

Rental payments In  addition to paym ent o f fixed  charges—
B rook lyn  C ity R R  stock $12,000,000 1 0 %  Q -J 15, 999 y e a r s . .  $1,200,000 
P rospect Park & Coney Island R R .,  yearly rental_______________  40,000

• S u b ject to  call July 1 1916.
a S u b ject to  call In 1916. b S u b ject to  call at any tim e.
c A tlantic Avenue general m ortgage 5s o f  1931 were su b ject to  call In 

1909, but m any o f  them (how m any Is n ot know n) have been stam ped 
releasing them  from  the liab ility  to  call.

d The Central Trust Co. o f  N ew  Y ork  was trustee o f  this m ortgage until 
O ct. 1903, w hen the Colonial Trust C o. (since con solidated  w ith  the Trust 
C o. o f  A m erica) was substitu ted .

*  Entire am ount ow ned b y  B rook lyn  R ap id  Transit Co.
z $9 ,772,000 of this am ou n t ow ned b y  B . R . T . system .
Stock.— B rooklyn  R a p id  Transit s tock  authorized Is $45 ,000 ,000; Issued 

$45 ,000 ,000. The stock w as form erly  held In a v o tin g  trust, bu t this ter
m inated Jan. 1 1900. and control Is now  vested In the ow ners o f  the shares.

In the reorganization  o f  L on g  Island T raction  the old  $30,000 ,000 stock  
paid an assessment o f  $10 per $100 share, the old stock  being reduced to  
$20 ,000 ,000, and $7,000,000 o f  5 %  bon d s bein g  authorized , against 
$3,000,000 o f  Long Island T raction .

D ividends .— First d lv ., 1 % , to  be paid April 1 1909.
Interest on Bonds, W here P ayable.— Interest on the B rook lyn  R a p id  

Transit m ortgage o f 1902 for $150,000,000 and the tw o  E levated  Issues Is 
payable at the Central Trust C o.; on the B . R . T . Issue o f  1895 at the 
Trust C o. o f A m erica; on  the B rook lyn  C ity R R . refunding bon d s at co m 
pan y ’ s o ffice : on the Nassau E lectric bond s, Including A tlan tic  A ven u e and 
W est End Issues, at the Trust C o. o f  A m erica ; on  the B rook lyn  H eights first 
m ortgage at the People’ s Trust C o .. B rook lyn ; on  the B rook lyn  Q ueens 
C ounty & Suburban m ortgages and the Jam aica & B rook lyn  first m ortgage 
at the L on g Island Loan & Trust C o ., B ’k lyn ; and on  the Sea Beach 1st m tg . 
at the Sea Beach R y . o ffice , 85 Clinton S t., B ’k lyn .

M ortgage for  $150,000,000.— Stockholders authorized M arch 20 1902 
first refunding 4 %  gold  con vertib le  bonds for $150,000,000. $60 ,
936,000 Is Intended to  retire all the existing bonds o f  the system  (Including 
the $7,000,000 B rooklyn  Transit 5s), and the rest for  Im provem en ts, 
additions and new acquisitions, as needed from  tim e to  tim e. The m ortgage 
prov ides that a fund o f  $5,000,000 In bonds or  their proceeds be at all tim es 
at the disposal o f  the com p an y  fo r  the purposes m en tion ed . See V . 74 
p . 377. As this fund Is reduced for any o f  the purposes a u th or ized ,m ore  
bonds m ay be authenticated b y  trustee and delivered to  the com p an y  on  
Its order. These bonds can be converted  Into s tock , par for  par, a fter Ju ly  1 
1904 and before July 1 1914, and are su b ject to  call on any Interest d a y
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until year 2 000 at 110 and Interest: a fter that at par and Interest. See 
listing app lications In V . 81. p . 1856. 1857. for  list o f securities pledged 
fo r  the bonds: also listing app lications In V . 82, p . 517; V . 83, p . 1122:
V  85 p . 1523, and V . 86. p. 623.

B o n d s__O f the $7,000,000 50-year gold  5s o f  the B rooklyn  R apid
Transit $3 000 000 went to  stockholders for the assessm ent. For descrip 
tion o f ’property  covered  b y  the m ortgage, see V . 62, p . 1138. See also 
app lication  In V. 67, p. 904.

^B rooklyn  C ity R R . m ortgage o f  1891 Is for $6,000,000 and Is a first lien 
on  the old  B rooklyn  C ity road and a consolidated  lien on the lines acquired 
b y  consolidation  In 1890. O f the $6,000,000 Issued, $4,373,000 are In the 
hands o f the pu b lic and the balance Is held In the guaranty fu n d . The 
B rook lyn  C ity R R . refunding m ortgage Is su b ject to  call after July  1 1915 
at 110 and Interest.

S tockholders o f  B rooklyn  C ity R R . July  10 1906 authorized a new m ort
gage for $6,925,000 to prov ide  for  refunding. V . 82. p. 1437.

T h e total authorized Issue o f  first consolidated  m ortgage gold 5s o f  the 
B rook lyn  Queens C ou nty A Suburban R R . Is $4,500,000 , o f w hich $1 ,616 ,
000 are reserved for extensions, on w hich th ey  will be a first lien. O f the 
$2 884 000 outstanding, $2,255,000 In 1898 w ere endorsed with th egu aran ty  
o f  the B rooklyn  H eights R R . C o. as to  principal and Interest, and In Jan. 
1899 provision  was m ade for guaranteeing the rem ainder o f  the paym en t o f 
$10 per b on d . Both B. Q . C. A S. loans are su b ject to  call In 1916.

T h e Sea Beach R y . 1st 4s also are guaranteed as to  principal and Interest 
b y  the Brooklyn R apid  Transit Co. V . 65, p . 1219.

The Nassau E lectric bonds are guaranteed (by  endorsem ent on each bond) 
b y  the B rook lyn  H eights R R . Besides coverin g  th e  mileage directly  ow ned 
th ey  are a lien by  a supplem ental agreem ent upon the stock  o f  the Coney 
Island A Gravesend R y . and the Sea Beach R y . and will becom e a d irect 
Hen on  these lines should the latter becom e m erged In the Nassau E lectric. 
O f the tota l o f  $15,000,000 bonds authorized, the unissued rem alnde 
($4,274,000) Is reserved for  prior liens. See listing application  In V . 72

P 'M IL E A G E .— The system  Includes:
N am e—

B rook lyn  H eights R R --------------------  2.134
B rook lyn  City R R . . -----------------------103.332
B rook lyn  Queens Co. & Suburban R R . 27.358
Nassau E lectric R R ----------------------- 65.076
Sea Beach R a ilw a y ------------------------  6.221
C oney Island A G ravesend R y .............  3.250
South  B rooklyn  R a ilw a y .................  1.184
Prospect Park A Coney Island R R . .  ~
B rook lyn  U nion E levated R R .—

E levated lines____________________ 28.511
Surface lines_____________________  7.648

Canarslc R R .—
E levated lines________________
Surface lines_____________________  2.414

New Y ork  A B rooklyn  Bridge R R —  ' “
Trackage on  N . Y . A B k lyn . B r id g e ..
Trackage on  C. I. & B rooklyn  R R -------
T rackage on  W llllam sburgh B r id g e ..

T ota l miles operated________________________ ________  . . .
E Q U IP M E N T , June 30 1908.— Closed cars, 1 ,112; open  cars, 919; con 

vertib le , 671; sem i-convertib le . 757; m iscellaneous, 464. T ota l, 3 .923.
R E P O R T .— The annual report for 1907-08 w ill be fou n d  In V . 8 7 , p . 612. 

Passengers carried during year ended June 30 1908 am ounted to o lo ,1 8 4 ,-  
967, an Increase o f  3,345,530 over previous year.
IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S IT  A N D  C O N S T IT U 

E N T  C O M P A N IE S — Y E A R  E N D IN G  J U A E  30.
Receipts—  1907-08. 1906-07. 1905-06.

Passengers .  ..................................... $18,930,164 $18,443,983 $17,586,721
Frcitrhf mall and express _______  315,719 349,539 309,555A d vertis in g  express........ ..............  1 5 5 ,204 148,424 145,808
A merman R v *  T ra fflo 'C o -------1” _____ 469 479 439,641 431,244Uy II.............  165,256 194,356 156,959
O ther m iscellaneous Incom e--------------- 512,568 360,810 166,977

ls f 2 d Sidings, Total
T rack. Track. &c. miles.

. 2.134 1.851 .301 4.286
103.332 98.798 23.564 225.694
. 27.358 26.674 3.223 57.255

65.076 63.959 9.299 138.334
. 6.221 0.221 1.753 14.195
. 3.250 3.188 .348 6.786
. 1.184 1.184 3.301 5.669
. 9.401 7.802 8.188 25.391

. 28.511 28.483 5.802 02.796

. 7.648 7.648 18.708 34.004

. .738 .738 1.476

. 2.414 2.414 .687 5.515

. 1.329 1.329 .834 3.492

. 1.204 1.204 2.408

. 2.595 2.399 4.994

. 1.723 1.723 .344 3.790

264.118 255.615 76.352 596.085

E xp en ses—
Maintenance of way—  
Maintenance of equlnn 
Operation of power plai
General e xpen ses-----------------------------------
D am ages and legal e x p e n s e s . ..............
F reight, mall and express e x p e n s e s ..  
A m erican  R y . T ra ffic  Co. e x p e n s e s ..  
T a x e s -------------------------------------------

N et earnings------

$20,548,390 $10,936,753 $18,797,264

$1,020,104 $860,075 $815,147
1 ,837,550 1,786,731 1,642,799
1,653,728 1,655,400 1,609,534
4,979,757 4,793,821 4,251,337

651,669 643,899 603,289
1,242,361 1,126,248 973,104

190,885 233,667 203,962
363,525 365,863 342,205
930,007 893,782 882,862

$12,869,586 $12,359,486 $11,324,240
$7,678,804 $7,577,267 $7,473,024

5,604,931 5,132,604 4,730,072

$2,073,873 $2,444,603 $2,742,952
229,781 442.064 580,343

$1,844,092 $2,002,599 $2,162,609

V
O F F IC  E R S .— P res., Edw in W . W in ter: Chairman o f B oard , A . N . Brady 
,-P ., H ora ce  C. D u Val and T . S . W illiam s; Sec. and T reas., C. D . M eneely:

D IV ID E N D S .— The first d ividend o f  2 %  on the preferred stock  was paid  
June 29 1901; In 1902, June 30, 1 % . On D ec. 31 1902, 1 Yt %  and H %  
e ra. In 1903. June 30, 1 H % ; D ec. 3 1 , 1H  % . In 1904, July 7 . 1 H % : 
D ec. 2 % . In 1905. 4 % .  In 1906, June, 2 % : D e c . , 2 14 %■ In 1907, June, 
2 H % :  D ec., 2  H %  • In 1908, June, 2 M % ; D ec., 2 'A % -

A N N U A L  R E P O R T .— N ow  Included In B rook lyn  R apid  T ransit.
O F F IC E R S .— P res., H enry Seibert; V .-P . ,  T . S . W illiam s, V . - P . , J. F . 

C alderw ood; C om p ., H ow ard  A bel; Sec. and T reas., C. D . M eneely.— V . 
77, D- 2380; V . 79 p . 268; V . 84, p . 1247.

(2) Nassau Electric Railroad.— A  trolley  road.
O R G A N IZ A T IO N .— Chartered March 13 1893 under the laws of N ew  

Y ork . O pened In July  1895 and In A pril 1896 leased the A tlantic A venue 
R R .,  A c. As stated ab ov e , the R apid  Transit Co. ow ns the w hole $8,500,- 
OOO com m on  stock  of the Nassau Electric and $6,367,275 ou t of the $6,
500,000 preferred stock .

Lease.— W as form erly  leased for 999 years from  April 1 1900 to  B rooklyn  
Heights R R .,  but co ln cld cn tly  with a decision com pelling  the Issuance o f 
transfers from  one leased line to  another (V . 79, p. 102) the lease w as te r 
m inated on  June 30 1904. F or still another decision as to  transfers, see 
V  82 p . 1323; also V . 85, p . 404.

The’ assets o f  the K ings County Traction  Co. w ere purchased at p u b lic  
sale In Ju ly  1898 b y  the syndicate  con du ctin g  the con solida tion . V . 67 , 
p . 74, 125. Certificate o f  m erger o f A tlan tic  A venue R R . and U nited R R  
(the latter being successor to  the B rook lyn  Cable Co. sold  at foreclosure 
D ec. 23 1897) was filed on  Jan. 26 1899. V . 08, p . 283,821.

In June 1907 a 10-ycar m ortgage for $5,000,000 was authorized to  secure 
certificates o f  Indebtedness Issued from  tim e to tim e to  the B rooklyn  R ap id  
Transit for advances m ade for  Im provem ents, & c., but In July  1908 the 
P u blic  Service Com m ission denied app lication  for approval o f  m tge. V . 84, 
p . 1181, 1246, 1550; V . 87, p . 224.

ST O C K  A N D  BO N D S. D ate. Interest. Outstanding. M aturltu.
C om m on stock  $8 .500 ,000 .................................................$8,500,000 -------------------
Preferred 4 %  cum  $ 6 ,5 0 0 ,0 0 0 . ------- M-N 6,500,000 N ov ’03, 2 %

Bonds — For details see R a p id  Transit statem ent above.
R O A D .— E m braces 138.334 miles o f  single track .
A tlan tic  A ven u e R R . (now  part o f  Nassau Electric) ow ned the double 

track steam  road (since converted  to  electricity) from  Jam aica to Flatbush 
A venue Station  In B rook lyn , 9 A  m iles (19 m iles o f  tra ck ), w hich Is leased 
for 99 years from  June 1 1877 to the L on g  Island R R . C o ., a ffording that 
eom n an v entrance Into the c ity  o f  B rook lyn — rental, form erly  a percentage 
o f  receipts, w as changed In 1895 to $60,000 yearly . V  61. p . 828. L it i
gation  has arisen w ith L on g Island R R . w ith  reference to use o f  A tlantic 
A venue. Sec V . 74, p . 1139.

D IV ID E N D .— First d lv . on  pref. under lease w as paid D ec. 31 1900, 4 % ; 
N ov 1 9 0 1 .4 % ; N ov . 1902, 4 % : N ov . 1903. 4 % ; N ov . 1904, 4 % : N ov . 1905. 
4 % ; In 1906, M ay, 2 % ; N o v ., 2 % ; In 1907, M ay, 2 % ; N o v ., 2 % ; in 1908,

°ANNMJAL R E P O R T .— F or year ending June 30 1908, gross, $3,290,254 ; 
net $1,035,497 ; other Incom e, $143,878; charges, $1 ,012,308; surplus, 
$167,067. V . 70, p . 125, 328; V . 71, p . 1220; V. 72, p. 240, 339. 342; 
V . 82, p . 1323.

(3) Prospect Park & Coney Island RR.— A trolley  road.
O R G A N IZ A T IO N .— Controlled by  Long Island R R .,  but on June 17

1899 the B rooklyn  R ap id  Transit Co took  possession under a lease for 099 
years to  the B rooklyn  H eights R R . and equ ipped  the road electrically. 
(V  68 p. 1224; V . 69, p . 654.) In I\ b . 1907 this lease was assigned to 
the South B rooklyn  R y . V . 84, p . 569. R enta l Is $40,000 per annum  and 
expenses until 1910, when am ount Increases to  $45,000. In consideration  
o f  a guaranty by Lon g Island R R .. annual Interest on the greater part o f  
Prospect Park & Coney Island’s bonded  debt has been reduced from  6 and 
7  %  to 4 vs % . See y ._5 6 , p. 42: V . 62, p . 187;

O fficesv ’ -P . and G en . M gr., J . F . C a lderw ood; C om ptroller. H ow ard Abel.
85 C linton S t ., B rook lyn .

I N D E X .— V . 85, p . 220, 404, 862, 919, 1082, 1517; V . 80. p . 107, 337, 
419 720, 917, 1041, 1099, 1223, 1342, 1345; V . 87, p . 224, 6 l2 ,  621, 1604; 
V .  88 , p. 157, 293, 374.
C O M P A N IE S  C O N T R O L L E D  B Y  B R O O K L Y N  R A P ID  T R A N S IT  CO 

<1) B rooklyn  Union Elevated R R .— F orm erly a steam  road , now  electric 
O R G A N IZ A T IO N .— O rganized on Jan. 30 1899 as successor o f  the 

B rook lyn  E levated R R . and Its allied lines per plan In V . 64, p . 609. E m 
braces the K ings C ounty E levated R R .,  reorganized accord in g to  plan In 
V . 68 p . 724, the Sea V iew  R R . and the B rook lyn  A Brighton Beach R R .

In Feb. 1 9 0 ' the B rook lyn  R apid  Transit ow ned 812,530,831 com m on 
and $4,785,085 preferred stock  o f  the B rooklyn  U nion E levated

L ease.— Leased to  B rooklyn  H eights R R . for 999 years from  July  1 1901; 
the lessee agreed to  pay organization  expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to  be less than $ 1 5 0 , 0 0 0  per 
ann um  the first three years, $200,000 the n ext tw o  years and $250,000 per 
annum  thereafter. Lessee also agreed to  guarantee, principal and Interest, 
all bonds o f  the B rooklyn  Union and K ings C ounty Elevated R R . com -
?anlcs, the guaranty  to  be stam ped upon the bonds upon presentation . In 

'eb . 1902 began stam ping bonds w ith  guaran ty . Certain days each m onth 
are designated for stam ping. See V . 88, p . 99. In M arch  1907 lease was 
terminated, but the lease guaranty remains unim paired. Sec V . 84, p. 569.

In June 1907 a 10-year m tge. for $20,000,000 was authorized, but In July 
1908 P u blic Service Com m ission refused to  app rove m tge. See V . 87. p .224 . 
T h e m tge. w as sim p ly  to  secure certificates o f  Indebtedness given to the 
B rook lyn  R a p id  Transit for  m oneys advanced  from  tim e to  tim e. V . 84,

P ' S T O C K “A N D ViONDS — D ate. Interest. Outstanding. M a tu rity ,A c
Com  stock . $ 1 3 ,0 0 0 ,0 0 0 ,($ 1 0 0 ) ................................. f l s -0n°n0 -0° 0
P ref stk , 5 %  n -c , $5,000,000.1 ................................

($ 1 0 0 )...........................  ...........( „  .
1st M, $16 ,000 ,000, g , 4 % )  1899 5  g F -A  _

5,000,000 D ec ’0 8 ,2 H  %
o ____  _ _____  16,000,000 F eb 1 1950

till ’ 05, then 5 %  ($ 1 ,0 0 0 ).  “/ in te re s t  at Central T rust C o ., N . Y ., Trustee. 
K ings C ounty E levated 1st Ml 1899 4 g F -A  7 ,000,000 A u g  1 1949

g o ld , $7,000,000 ($1 .000)c * j  Interest at Central Trust C o., N . Y . ,  Trustee. 
B oth  tssues o f  bonds are listed on  N . Y . S tock  E xchange.
R O A D .— T h e B rook lyn  U nion em braces 62.79 > m iles o f  elevated  track  

and 3 4 . 0 0 4  m iles o f  surface track . T ota l, 96.80 m iles. 1 he N ew  Y ork  & 
B rook lyn  Bridge has 3.492 miles o f  track In a d d ition .

On July  1 1898 the operation  o f  the Bridge railroad was com m en ced . 
See term s o f  con tract In V . 67, p . 27, 426. In April 1898 an agreem ent 
w as m ade w ith L on g Island R R . prov id in g  for jo in t  construction  o f  con n ect
in g  line at East N ew  Y ork  and running o f  through trains from  Jam aica to  
B rook lyn  Bridge and from  R ock a w a y  Park to  B roadw ay ferries. C on 
struction begun In N ov . 1898 and w ork com pleted  In T cb . 1899. V . 67, 
2  1 0 5 4  On M ay 30 1903 through service b y  elevated trains (not Long 
Island R R . trains) from  B road w ay Ferry to  Jam aica was Inaugurated; 
bu t In N ov . 1903 the Board o f  A lderm en passed an ordinance proh ib iting 
the operating o f  electric trains on  Jam aica A v en u e, and the n ext m onth 
through  service w as d iscontinu ed .

ST O C K  A N D  B O N D S. " D ate. Interest.
S tock  $ 1 0 0 . - . ............................................
Second m ortgage now  first! 1886

($1,000 e a ch ).................. c * A r )  1886
Third m ortgage (now  secon d )! 1891 

gold ($1,000 e a ch )___c*ArJ 1891

4 H  F -A  
6 F -A  
4 H  g M -S  
6 M-S

Outstanding. 
$250,000

340.000 Feb
160.000 Feb 
96,000 Mch

104.000 Mch

M aturity .

1 1926 
1 1926 
1 1931 
1 1931 
N . Y .Interest on above m ortgages payable at U. S. M ortgage A l rust Co

Incom e bonds n on -cu m _______ 1880 6  M -N  M ay 1 1920
R eal estate M June 30 190 1 ------------- 5 -3 ,1 00  -------------------
Bills payable June 30 1908____ ______  ___ 7 ----------. 430.500 - - - - - - - - - -

R O A D .— Em braces 27.697 miles o f single track , o f which 21.797 miles 
ow ned, 5.46 leased and . 4 4  operated  under trackage rights.

E A R N IN G S .— N ow  Included In those o f  B rooklyn  R apid  I ranstt. Th e 
Prospect Park A Coney Island received as rental from  B iook lyn  Heights In 
year ending .June 30 1908, $40,000; rental o f  buildings, $40,433; to ta l, $80 ,
433; Interest, taxes. A c , $60,738; surplus. $19,69o.

CONEY ISLAND & BROOKLYN RR —
O R G A N IZ A T IO N .— Chartered D ec. 10 I860. Cars com m en ced  running 

nvrr the H rooklvn IU'ldffC Fell* 15 1898. See v . 06, p . oo*»,
Brooklyn City^ & N ew tow n was leased in N ov . 1897 for 999 years, and in 

1900 was merged in to the Coney Island & B rooklyn . f  nnn
Authorized stock  was increased In M atch 1907 from  $2,000,000 to 

• nno V  84 n 569 O f this am ount $1,000,000 was ofTered to  
shareholders In M ay' 1907; paym ent to  be m ade In Instaliinents— 25 %  each 
on Tutv 1 and O ct 1 1907 and Feb. 1 and M ay 1 1908. V. 84, p. 1113. 
° O n  Fell 18 1908 the Public Service Com m ission granted permission to 
Issue $30,000 6 %  short-term  "ca r  trust bonds”  to  pay for  new rolling stock .

V ’n n , Anrtl0l l4 l <V()8 applied to P u blic  Service C om m ission forpcrm lsslon  to 
Issue $ 1 6 2  000 1901 consol. m tge. bonds for Im provem en ts. V . 8 6 ,  p. 917. 
U p  to F eb 1 1909 perm ission not granted.
U Dividends Suspended .— In 1907 the stockholders agreed to  suspend d iv i
dends for tw o years In order to  m eet the expenses o f  extensive Im prove
m ents (Including equ ipping o f  new pow er station ). V . 84, p . i l l s .

c t o p k  A N D  B O N D S. D ate. Interest. Outstanding. I.ast d lv .,A c
Stork  $ 3  500 0 0 0  par $10 0)............... Q - F .  $2,979,900 Feb 0 7 , 2 %
n rst consolidated  m ortgage1 1898 4 g J-J 2,000,000 July 119 48

* 2  000 000 gold ____ I M ercantile Trust C o ., N ew  Y ork , Trustee.
C o n s o l  mortgage $To 000.000! 1904 4 g J-J 1,500,000 Jan 11955

cold ( $ 1  OOoT ’ . - - c * l  M ercantile T rust C o.. New Y ork . Trustee 
C w ti ist bonds *$3*0*666 - - - - /  1908 6 %  F- . 30 000 A ug. 1 . ’10-14C < u  t t u s t  bonds $.)u,uuu . . .  | Intercst at Brooklyn Trust Co.
Brooklyn C ity A N ew tow nl 1889 3  2 ,000,000 July  1 1939

first m ortgage $2 ,0 0 0 ,0 0 0 - [in terest a t M ercantile T ru s tC o ..  N . Y .,  Trus.

Of°the^new $ 1*0 ,6 6 6 , 6 6 6  bonds, $4,000,000 are reserved for prior 
Hens and $4,500,000 for extensions and Im provem ents. N o sinking fund

*'U1R O ( d * — B rooklyn  to Coney Island, w ith branches, 13.75 miles; B rook 
lyn  C ity A N ew tow n R R .,  m ain line and branches, 10.38 miles; trackage 
rights, 4.99 m iles; second track and sidings, 24.18 miles; total operated , 

'mlif"-; 469 DtissencTcr find 18 other efirs.
' w a res__Beginning M av 5 1901 fare to  Coney Island on  Sundays and h oli

days w as Increased from  5 to 10 cents. On A u g. 31 1908 fare on w eek days

Wi D l t l Y E N D s 'rL n/n5 1809 5 ° 6C%” tSin 1896, d &  in 1897, 6 % ; In 1898. 8 H % . 
V . 6 7  p 955. In 1899, 1 0 % ; In 1900, 10 % ; In 1901, 13 A  % ; In 1902, 
16%  •’ In 1 9 0 3 , 1 6 % ; In 1904, 1 6 % : In 1905, i o % ;  In 1 9 0 6 ,8 % ; In 1907, 
F e b . '.’ 2 % ; May d ividend passed. N one since.

R E P O R T .— For years ending June 30.
12 M os Gross. N et. Oth.Inc. Int.taxes,A c . Bal.sur.
1907-08 ..$ 1 ,5 5 7 ,4 5 7  $311,200 $4,604 $310,403 $5,402
1906-07------------------------- 1 ,613.724 384.875 7,891 311,722 81,044

O F F IC E R S .— P res., S. W . H uff; 1st V .-P . ,  W m . N . D ykm an; 2d V .-P . ,  
(v a ca n t); Sec. and T reas., D . B . Caiiiron.; A u d ., E lm er M . W h ite .— V . 8 6 , 
p . 420, 479, 480, 917; V . 87, p . 613, l lo 9 .

VAN BRUNT STREET & ERIE BASIN RR.— A trolley  road . 
O R G A N IZ A T IO N . A c .— Chartered F eb . 15 1861. S tock , $200,000, all 

Issued’ par $10. B on ds, $75,000 1st m tge. authorized; $65,000 out* 
T rack .’ 3 m iles, changed to e lectricity  in 1898. 15 cars. Gross, 1906-07,
$ 6  1,447; net, $27,256; o th er Incom e. $873; charges, $3,629; d lvs. (5 % ) ,  
$ 1 6 ,6 6 6 ; balance, surplus, $13,627. „  ,

O F F IC E R S .— Pres., John F. M urphy: V .-P .,  D . W . Sullivan: Sec. a n d  
T reas., W y llys  Terry . O ffice , ’ 264 V an Brunt S t ., B rook lyn , N . Y .

b u f f a l o , n . y .
BUFFALO & DEPEVV R Y .— A trolley road.
O R G A N IZ A T IO N .— In corporated  on April 27 1897. T h e  Investm ent 

C o. o f  Philadelphia owns about three-fourths o f  th e  stock  and the enure  
$350,000 bonds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1909.] ELECTRIC RAILWAYS 19
On D ec. 9 1904 the B uffalo & R ochester R y . was Incorporated (V . 79, 

p .  2695) lo r  the purpose ot exten d in g  line from  D epew  to R ochester. The 
R R . Com m ission, how ever, refused perm ission to  build  the road . In  O ct. 
1905 the Buffalo & R ochester Traction  Co. was chartered to  build  the road . 
In  April 1907 perm ission to  build  this road  also was refused b y  the R R . 
Com m ission. In  June 1907 C om m ission granted  perm ission to  the Buffalo 
G enessee & R och . R y . to  build  the road  from  D epew  to  R ochester.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $350,000 (5100 )...................................................  $305,000 .......................
B uff & D 1st intge, $ 3 5 0 ,0 0 0 .. 1901 5 J-J 350,000 Jan 1 1931
Loans payable June 30 1 9 0 ) . . ____  ________  1,6.300 ____________

E A R N IN G S .— Y ear ending June 30 1908, gross, $15,978; deficit under 
op eration , $5,705; llxed charges, $19 ,127 ; total deficit, $24,832.

R O A D .— Operates a doub le-track  road from  Buffalo to  D epew , 13.59 
m iles o f  track : 60-lb . rail: 5 cars.

O F F IC E R S .— P res., H enry H . K ingston ; Sec. and T reas., John J . 
Collier. V . 79. p . 2695.

BUFFALO fe LAK E ERIE TRACTION CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  and Pennsylvania In 

D ec. 1906 and Is a consolidation  o f  the H am burg R y .,  the Dunkirk ft Fre- 
don la  R R .,  the Buffalo D unkirk & YVestern R R .,  the Lake Erie Electric 
T raction  C o. and the Erie R apid  Transit C o. Leases the Erie E lectric 
M otor C o. for 099 years, w hich com p an y  leases the Erie C ity Passenger R y . 
for  999 years from  O ct. 1 1888 and the Erie R eed  Park & Lakeside 
S t. R y . for 999 years from  March 1 1901. In F eb . 1007 absorbed the 
Jam estow n Chautauqua & Lake Erie R y . (steam ). V  84, p. 506, 569. 
T h e com m on  stock  was Increased for  tills purpose from  $4,250,000 to  
$5,000,000 .

ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturllu .
C om m on, $5 ,000 ,000___________ ____  _______ _ $5,000,000
P ref, 5 % , $2,500,000 cum l

from  July 1909 ...................... / .................................  2 ,500,000
1st and ref m tge, $12,000,-1 1006 5 g M-N 5,0  5,000 N ov  1 1936 |

000, g  ($ 1 ,0 0 0 ).......... ......... c ’ J ln tercst at New Y ork  Trust C o., T ru s te e .,
Erie El M 1st m tge, $200,0001 1889 6 g J-J 148,000 Jan 1 1919 .

($1 ,000 ), g o ld ...................... c / Central Trust C o ., trustee. New Y ork  C ity. !
Erie El M 2d m tge, $150,0001 1892 6 g J - J  102,000 Jan 1 1919

($1 ,000), g o ld ...................... c jC en tra l Trust C o ., Trustee, New Y ork  C ity.
Erie El M 1st ref sink fund] 1901 5 g  A-O  1,009,000 April 1 1941

$1,250,000 , gold ($ 1 ,0 0 0 ) .[in terest  at New Y ork  Trust C o.. Trustee,
Cannot be ca lled ________ c* j New Y ork  C ity.

H am burg R y  1st m tge, $750,-1 1906 4 g M -N 650,000 N ov 1 1926
000, gold ($ 1 ,000 )................. l in t ,  at Trust Co. o f A m erica , N . Y ., Trustee.

D unkirk AiFrcdonla 1st m tg e ,] 1891 5 J-J 40,000 July 1 1911
$ 4 0 ,0 0 0 ._____ ______________/  Frederick R . Green, Trustee.

D unkirk ft Fredonla 2d m tg e .\ 1898 5 J-J 21,000 July 1 1911
*21 ,000 ........................... ............I Frederick R . Green, Trustee.

D un & Fred ref M, $100,000,1 1902 5 g  J-J 39,000 July  1 1952
gold  ($100, $500 ft $ 1 ,0 0 0 )/ F idelity  Trust C o ., B uffalo, Trustee. 

Jam estow n Chautauqua &1
Lake Erie m tge. $75 0 ,0 0 0 .] 1901 4 J-J 500,000 Jan 1 1951

Jam est A Chautauqua m tge .......................................  250,000 .......................
B onds.— O f the $12,000,000 new bonds, $2,100,000 are reserved to  take 

up a like am ount o f  underlying liens (not Including In this the liens on the 
Jam estow n Chautauqua ft Lake Erie, w hich road was absorbed subsequent 
t o  the m aking o f  tills Issue). These new bonds are sub ject to  call on any 
ln t. date on or before N ov . 1 1911 at 105 and ln t.; thereafter at 110 and Int. 
Interest on the 1st and 2d m tgos. o f  the Erie E lectric M otor C o. Is paid by 
K ountze B ros., New Y ork . Th e Erie E lectric M otor ref. bonds are secured 
b y  deposit o f entire stocks o f  the Erie C ity Pass. R y . and the Erie R ccd  Park 
& Lakeside St. R y . A  sinking fund o f  1 %  annually on these bonds began 
A pril 1 1906 and will be Increased to  1 ' i  %  In 1916. The H am burg R y . 
b on d s  are su b ject to  call on or before N ov . 1 1911 at par and ln t. The 
D unk. & Fred. ref. m tge. bonds are su b ject to  call on any ln t. date at 103.

R O A D .— Operates 81 miles o f  track from  Erie through N ortheast to  
W estfield , Including c ity  lines In Erie. A lso the old Jam est. Chaut. & Lake 
Erie from  W estfield to  Jam estow n, 4 3 Jj m iles. A lso 3 m iles In D unkirk 
and 4 miles form erly  ow ned b y  the D unkirk & Fredon la. Also 15 ndles from  
Buffalo to  H am burg. T ota l track , 147 m iles. The gap betw een H am 
burg and D unkirk (about 33 m iles), w hich com pletes a through line b e 
tw een  Buffalo, N . Y . ,  and Erie, P a ., was put In operation  In D ec. 1908. 
W ill enter Buffalo over tracks o f  the Buffalo & Lackaw anna T raction  C o ., 
w hich see below . Grand total o f  track , 180 miles.

O F F IC E R S .— P res., Jos. B . M ayer, New Y ork ; V .-P . ,  L . B . G rant: Sec. 
and T reas., Marshall J. D odge, New Y ork ; A sst. S ec., .Tas. A . Byrne: Asst. 
Treas. & Gen. M gr., J . C. Callsck, Erie, P a .— V . 86, p .980; V . 88, p . 293.

BUFFALO & LA CK A W A N N A TRACTION CO.
O R G A N IZ A T IO N .— Incorporated In New Y ork  In June 1906 w ith $1 ,

000 ,000 stock  by  the M ayer-Sheehan syn d icate . Proposes to  furnish en
tran ce  Into Buffalo for the Buffalo & Lake Erie T raction  C o. A pplied to 
R R . Com m ission In Jan. 1909 for authority  to m ake a m ortgage for  $1 ,
500 ,000  bonds and Issue $1,000,000 thereunder. Th e Buff. ft Lake Erie 
has expressed Its willingness, If m tge. Is ap p roved , to m erge w ith  Buffalo 
& Lackaw anna T raction  C o ., w iping ou t stock  o f  latter. V . 88, p. 293.

BUFFALO LOCKPORT & ROCHESTER R Y.
O R G A N IZ A T IO N .— In corporated  on  June 22 1905 In N ew  Y ork . Is 

a  consolidation  o f the A lbion  E lec. R y .,  the A lbion  ft L ock p ort R y . anil 
the A lbion  & R ochester R y . In 1908 the Buffalo L ock p ort ft R och . Rolling 
S tock  Co. was Incorporated, w ith $50,000 capital stock , and authorized 
$200,000 bond s, given  below , to  cover 15 lnterurban passenger cars and 
tw o express and baggage cars, which will b ecom e the p roperty  o f the Rail
w ay Co. upon fu lfillm ent o f  Its con tract to  m eet In full prln. and lnt. o f  bds.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $4,000,000 ($100)..........  .....................................$2 ,348,800 ____________
1st m tge, $4 ,000,000 , g o l d . . .  1 1904 5 F -A  3 ,000,000 Feb 1 1954

($ 1 ,0 0 0 )_________________ c * f l n t .  a t  L incoln  Trust C o ., Trustee.
B u ff L ock  ft R och  R olling S t k ] ____  5 %  __________ Sec tex t

Co equ ip  tr, $200,000.......... /
lion d s.— $1,000,000 bonds arc In treasury o f com pan y ; they are su b ject 

t o  call at 110 and accrued Interest on any Interest d a y , on three m onths' 
n otice , a fter F eb . 1 1914. Th e equipm ent trust bonds m ature In luuUtU- 
m ents o f $20,000 each.

, R O A D .— O perates abou t 55 miles betw een R ochester and L odkport.
’ From  L ock p ort to  Buffalo uses tracks o f  the International R y . Co. Ralls 

70 to 80-11).
O F F IC E R S .— Pres., Chas. B . H ill, Buffalo: V .-P . ,  D . E . T h om son , 

T oron to : Sec. and Treas., A lbert O akley, T oron to . V . 82, p. 1210.

BUFFALO SOUTHERN R Y. CO.— A trolley road.
In M ay 1906 control o f  road changed hands. Sec V . 82, p . 1155.
O R G A N IZ A T IO N .— Incorporated  In New Yrork on A u g. 26 1904 and Is 

a consolidation  o f the Buffalo H am burg & A urora R y . and the Buffalo 
G ardenvllle ft Ebcnezer R y . V . 79, p . 2146. Franchises  perpetual. Has 
trackage rights In Buffalo over tracks ot  the International T raction  C o. 
B y  Legislative A ct  approved F eb . 7 1907 tim e lor  com pletion  o f  road was 
extended  until F eb . 10 1909.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
s to c k  $2,000,000 ($ 1 0 0 )----------  -------------- ---------- $547,200 _______
1st m tge, $2 ,000,000, g o ld / 1904 5 g A -O  15 500,000 O ct 15 1934

($ 1 ,0 0 0 ) ........................... .. .c*  ( In t. at Seaboard N at. Bank. N . Y . ,  or at
'F id e lity  Trust C o ., B uffalo, Trustee.

B O N D S .— N o s. f .,  but from  $50,000 to $100,000 bonds arc sub ject to  call 
at 110 and ln t., on any lnt. date upon 3 m on th s ' notice . $1 ,500,000 bonds 
reserved for future extensions and equipm ent.

E A R N IN G S .— F or year ending D ec. 31 1908, gross, $62,134;' net, $8,732. 
In  1907, gross, $63,206; net. $15,011.

R O A D .— Operates from  Buffalo to  H am burg, East H am burg and O r
chard Park 15)4 miles; also has a line from  Buffalo through G ardcnvllle 
and Ebcnezer to  Lien's Park, 5'-4 m iles. A n extension to  East Aurora 
15 m iles. Is under construction . E x pected  to  be com pleted  In 1908. 60-lb .
T  and 80-lb . girder rail.

O F F IC E R S .— P res., M. L . A p p , Port A llegany, P a .; V .-P . ,  II . C. Lein, 
G ardenvllle. N . S ee., II . M. Gear, Buffalo; T reas.. G eo. F. W ells, ISast 
A u rora , N . Y . ;  G en. M gr., J . B . R u m sey , B u ffa lo .— V . 86, p . 419.

BUFFALO & W ILI.IA M SV IL LE ELECTRIC R Y.
In May 1906 control o f  road changed hands. See V . 82, p . 1155. 
O R G A N IZ A T IO N .— Chartered A u g. 10 1891. In May 1904 capital was 

Increased from  $75,000 to  $3,500,000, and In July 1904 a new m ortgage 
for  $3,500,000 was m ade to  provide for extension to  R ochester.

STO C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity .
S tock , $ 3 ,5 0 0 ,0 0 0 . . ! .....................................................  $75,000 ____________
1st m tge, $3 ,500,000, gold) 1904 5 g  J-J 127,500 July 1 1944

($500 and $1 ,0 0 0 )_________ l in t ,  at Com m onw ealth T r. C o ., Buffalo, Trus.
liond s.— A re subject to  call on any Interest date at 105.
R O A D .— 4 Vx miles o f track . Buffalo to  W llllam svllle . An extension from  

W llllam svlllc to  R ochester, 60 m iles, Is contem plated ; has been com pleted  
to  B atavia . Perm ission to  build  rem ainder has been granted b y  R a ilroad  
Com m issioners. Ralls 80-lb . T  and 90-lb . g rooved  girder.

O F F IC E R S .— Pres., L . L . Lew is J r .; V .-P . and Gen. M gr.. L . L . G rove; 
S ec ., G od frey  Alorgan; T reas., S . R . M ann.— V . 84, p . 1306.

TRACTIONAL CO. OF NEW  JERSEY.
O R G A N IZ A T IO N .— Incorporated In N ew  Jersey on  A u g . 9 1905 and 

acquired $7,030,000 o f  the $10 ,000,000 com m on  stock  o f  the International 
Traction  C o. through exchange o f  s tock — 100 shares o f  International stock 
for one share o f  T ractlonal C o. s tock . A  large am ount o f  the $5,000,000 
pref. stock  o f the International T ract. C o. Is held b y  Interests Identified 
w ith the new  com p an y . See V . 81, p . 728. Authorized stock  o f new 
com p a n y  $100,000, o f  w hich  $50,000 Is outstanding (after having p u r
chased and cancelled  F eb . 1 1909 $19,300 o f  its s to c k ) . N o bond s.

O F E T C E R S .— Pres., Thom as Penney; Sec. and T reas., A rthur R ob inson , 
15 E xch ange P lace , Jersey C ity , N . J .— V . 81 , p . 728.

INTERNATIONAL TRACTION C O .-T ro lle y .
In F eb . 1905 control changed hands, and new  officers and d irectors w ere 

elected. V . 80. p . 997.
O R G A N IZ A T IO N .— O rganized on  Jan . 18 1899 under N . J . laws and 

has acquired all the electric railw ays con n ectin g  the cities o f  B uffalo, N iagara 
Falls, L ock p ort, N orth T on aw an da and T on aw an da, together w ith  all the 
street railw ay system s In all o f  said cities; also the electric railw ay connectin g 
the villages o f  D epew and Lancaster w ith  B u ffalo . It also acquired the 
Canadian E lectric R a ilw ay , traversing the entire length o f  the Queen V ic 
toria Niagara Falls Park and connected  It w ith  the Am erican system  b y  the 
acquisition o f  the steel arch bridge at N iagara Falls and the Suspension 
Bridge between Queenston and L ew iston , w hich bridges have been equipped 
w ith trolley  tracks On O ct. 30 1905 acquired the entire $80,000 capital 
stock  o f  the E lectric C ity R y . In Jan. 1907 organized the Frontier E lectric 
R y .,  to  build a line to  con n ect w ith  a proposed  new bridge across the N iagara 
R iver. See statem ent o f  that com p an y  below .

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , com m on , $ 1 0 ,0 0 0 ,0 0 0 .____  _______  $10,000,000
Pref, 4 %  cum , $5 ,000,000........  ....................... .........  5 ,000,000 . .
Collateral trust, $30,000,0001 1899 4 g  ,J-J 17.955,000 July  1 1949($1,000). gold. e*. Inter-) Guarantv Trust On. N V Tnisiw Mott-g u i u ,  vj . i i n v i -  /  v j u a i o u i , , v  i i u s t  u u . ,  i n . i . ,  i t U S l . e e .  JV lay

est at J . P . Morgan & C o . .  J be called at 110 and Int. on any Int. d ate .
Car trust certificates N o . 2,1 1906 4 Vi J -D  15 450,000 1909-1916

$600,000 ($ 1 ,0 0 0 ).............c* /C om m ercia l Trust C o ., P h lla ., Trustee.
Car trust certificates N o 31 1907 6 %  225,000 See lex t

$250,000____________ _______ /C om m ercia l Trust C o. Ph iladelph ia , T rustee
Bonds and Stock.— O f the $30,000,000 collateral trust m ortgage, $1 2 ,285,

000 w ere originally reserved to take up an equal am ount o f  the underlying 
bonds o f the allied and controlled  com panies outstanding, and $600,000 
of that am ount has been Issued for that purpose, leaving $11 685,000 
still reserved. $360,000 o f  bonds rem ain In treasury o f  com p an y  Car 
trust certificates N o. 2 are secured b y  title to 150 cars. T h ey  fall due 
In sem i-annual Installments o f  $30,000 each from  D ec. 1906 to June 1916 
Inclusive. Car trust certificates N o. 3 are secured b y  title  to  50 cars. 
T h ey  fall due In sem i-annual 1 stallm ents o f  $12,000 M arch 1 and $13,000 
S ept. 1 from  M arch 1 1908 to Sept. 1 1917.

Franchises.— In June 1906 we were Inform ed that the m a jority  ot the 
franchises In Buffalo are practically  perpetual, none In Buffalo or other cities 
and tow ns having then an unexpired term  o f  less than 40 years, e x 
ceptin g on ly  the Fillm ore A venue franchise, coverin g  an extension o f  6J4 
miles on the east side In Buffalo, w hich was lim ited to  25 years.

Consolidation or Constituent C om panies.— On Feb . 20 1902 the Interna
tional R a ilw ay C om pany was Incorporated In N ew  Y ork  w ith $10,120,500 
stock , and In A u g . 1902 this was Increased to  $17 ,000 ,000, o f  w hich $16 ,
320,500 has been Issued (all ow ned b y  the International T raction  C o .) , a sa  
consolidation  o f  the follow ing com panies, w hose shares had previously  been 
held by  the Traction C o.: V . 74, p . 427.

Buffalo Railw ay Co. (after Buffalo Traction  and B uffalo Bellevue & 
Lancaster had first been m erged In the sa m e).

Buffalo f t  N iagara Falls E lectric R a ilw ay.
Buffalo f t  L ockport R ailw ay (after E lm w ood A v e . and Ton aw an da E lec

tric R a ilw ay had been m erged ).
Buffalo T onaw anda f t  Niagara Falls E lectric R R . C o.
L ock p ort f t  O lcott R ailw ay.
N iagara Falls f t  Suspension Bridge R a ilw ay (after the N iagara Falls 

W hirlpool & Northern R y . had been m erged In It).
N iagara Falls Suspension Bridge Co.
Th e Buffalo R ailw ay ow ned the $2,860,000 stock  o f  the Crosstow n Street 

R y . o f  Buffalo, and this passed to  the International R a ilw ay Co.
On July 1 1902 the International R y . C o. acquired b y  purchase the 

N iagara Falls Park <5e R iver R y .,  the Clifton Suspension Bridge C o., the 
Lew iston C onnect. Bridge Co. and Queenston H eights Bridge C o. This 
leaves the Crosstown St. R y . C o. o f  Buffalo, the E lectric C ity  R y . ,  the 
Frontier E lec. R y . and Inter. R y . Co. as the on ly  operating com panies, and 
eventually (that Is, as soon as the $1,000,000 Buffalo R y . debentures se
cured b y  $2,000,000 stock  o f  the Crosstow n St. R y . are retired) the Cross
tow n S t. R y . can also be m erged, thus leaving the International Railway 
C o ., the Frontier Elec. R y . and the E lectric C ity R y . the sole operating 
com panies and the International Traction  C o. the holding com p a n y .

Liens of Constituent and Owned Companies.
B O N D S—  D ate. Interest. Outstanding. M atu rity .

Buffalo East Side 2d m tg e . . . I  1882 6 M-S $293,500 Sept 1 1912
l in t .  Is payable at C om pany 's o ffice . B u ffalo . 

Buffalo R y  1st con m tgef 1891 5 g F -A  4 ,706,000 Feb 1 1931
($1 ,000 )$5,000 ,000 ,g, c * &rl Int. at C o 's , o ffice . B uffalo, E . W . Clark ft 

(C o ., Ph lla ., or M erc. T r. C o., N . Y . Trustee 
Buffalo R y  debentures, $1,-1 1897 6 g  A -O  1,000,000 April 1 1917

000,000 gold , red at 105 [M etropolitan Trust C o ., New Y ork , Trustee 
after April 1 1902 ($500 and | Interest at com pan y 's  o ffice , B uffalo, o
$1,000) ___________ _______ J M ercantile Trust C o ., New Y ork .

Buffalo R y  R  E m tge................... ( 1894 6 J-D  20 150,000 June 20 *09
I Can be paid at par on any Interest date. 

aT onaw anda Electric R R . 1st] 1895 4 A -O  40,000 April 1 1917
m tge ______________________ /In terest at com p a n y ’s o ffice , Buffalo.

aT onaw anda Street R y  1st] 1892 6 J-J 60,000 July  1 1912
m tge, $25 0 ,0 0 0 ....... ........... . /  Interest at com p a n y ’s o ffice , B uffalo.

fiCrosstown St R y  1st m tge,g\  1892 5 g M-N &2,974,000 M ay 1 1932
($3 ,000,000), gu p  & I___c * /I n t .  at M etropolitan T r. C o.. N . Y . ,  T rustee.

Buffalo Traction  1st m tg e .l 1898 5 g  J-D  673,000 D ec 1 1948
$5,000,000 ________________ /I n t .  at M etropolitan T r. C o ., N . Y . Trustee.

f 1897 5 J-D  $215,000 June 1 1927
Buffalo Bellev ft Lan M tge.I R edeem able June 1903 at 102, and H %  less 

l each year until at par.
B uff & N lag Falls Elec R y — \ 1895 5 g J-J 750.000 July  1 1935

1st M, $750,000, g o ld____ c /I n t .  at M ercantile Trust C o ., N ew  Y ork .
2d M, $250,000, g. s f, red l 1806 5 g J-J 95,000 July  1 1921

after 1901 at 105 ($1,0 0 0 )c /ln t .  at M ercantile Trust C o ., N . Y . ,  T rustee 
Buffalo f t  L ockp ort 1st mtge,\ 1898 5 g  J-J 500,000 July 1 1938

gold , $500,000-------- ------------/ I n t .  at Trust C o. o f  A m erica , N . Y . ,  T rustee.
L ock p ort A- O lcott R y  1st) 1900 5 J-J 800,000 July  1 1920

m tge, $1,000,000, go ld ) ln t .  at M orton T r. C o., N . Y . ,  T rustee; also
($ 1 ,0 0 0 )_________________c *1 at B uffalo. G uar., p . f t  L, b y  Inter. T rac.

N iagara Falls Suspension) 1897 5 g  J-J 300,000 Jan 1 1928
Bridge, C lifton Suspension [T o ro n to  General Trusts Co , Trustee.
B r id g e _____________________ I In t. at Am erican E xch . N at. B ank, N . Y .

Lew iston Connecting Bridge) 1898 5 g A -O  125,000 O ct 1 1928
C o, Queenston H eights) T oron to  General Trusts C o. Trustee.
Bridge C o __________________ » Interest at A m erican E x ch . N at. Bank, N . Y .

N lag Falls Park f t  R iver l s t l  1893 5 .J-J 600 ,000 Jan 2 1914
m tge, Canadian c u r r e n c y .. /I n t .  at Im perial B ank, T oron to . Canada. 

a  N lag Falls & Susp Bridge R y  1893 4 J-J 518,000 1913
a N lag F allsW hlrlpooI& N o R y  1894 4 J-J 22,500 1913

aAU ow ned b y  International T raction  Co.
ftOf this $350,000 ow ned b y  International R a ilw a y  C o.
B on ds .— The Buffalo R y . real estate m ortgage m atured June 20 1904 bu t 

was extended  until 1909, theT on aw an da E lectric R R . m tge. due A pril 1 
1907 was extended  until 1917. Th e N iagara Falls ft Suspension Bridge 
R a ilw ay bonds o f 1893 and the N iagara Falls & W hirlpool N orthern
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bonds o f  1804 given  In the ta b lea b ov e  m atured In 1903, but were acquired 
b y  the International T raction  Co. and extended  ten years, and then deposited 
w ith  the G uaranty T ru st C o. o f  N ew  Y ork  as additional security under the 
Internation al T raction  C o. collateral trust m ortgage. All the outstanding 
stock  o f  the In ternation al R a ilw a y , $60,000 bonds o f  the Ton aw an da Street 
R y . ,  $518,000 bonds o f  the N iagara Falls & Suspension Bridge and $22,500 
bon d s o f  the N iagara Falls W h irlpool & N orthern  are pledged as security for 
the International T raction  collateral trust loan . Th e Buffalo R y . deben 
tures are secured b y  deposit o f  $2,000,000 stock  o f  C rosstow n Street R y .
Income Account of International R y ,, Crosstown Street R y. and Electric 

City R y .. including Fixed Charges of International Traction Co.
Calendar year ending D ec. 31—

M iscellaneous Incom e-

1907. 1906. 1905.
$5,380,437 $4,972,688 $4,484,643

3,362,883 2,884,986 2,483,663
$2,017,554 $2,087,702 $2,000,980

81,813 69,111 68,562
$2,099,367 $2,156,813 $2,069,542

1,787,106 1,691,959 1,652,376
F ixed  charges. Including Int. o n  bonds

S urplus........................................................  $312,261 $464,854 $417,166
R O A D .— M ileage Jan . 1 1908 (Including C rosstow n Street R y . o f  B u f

fa lo ) . Length  o f  line, single track  (ow ned 196.43; leased 19.41; trackage, 
3.12) 218.96 m iles; second  track (ow n ed , 121.52; leased, 0 .3 2 ), 121.84
m iles; sidings (ow n ed , 24.39; leased, 4 .3 9 ) , 28.78 m iles; total track operated 
(ow n ed , 342.34; trackage, 3 .12; leased 2 4 .12 ), 369.58 m iles. G auge. 
4 feet 8 44 Inches. R a il (steel), 45 to  140 lbs.

E Q U IP M E N T .— Jan. 1 1908 (Including Crosstow n Street R y . or B u ffa lo): 
528 m o to r-b o x  cars; 45 trail b ox  cars, 134 open m otor cars, 77 open  trail 
ca rs .215 sem i-con vertib le  cars, 5 com bin ation  cars (passenger and express)
4 m otor  freight cars, 11 trail freight cars, 76 u tility  cars, 49 snow  p low s, 
2 sw eepers, 2 electric locom otives ; car station s, 25; sub-stations (electrical), 
6; pow er furnished b y  the N iagara Falls P ow er Co. and the C ataract P ow er 
& Conduit Co.

O F F IC E R S  o f all operating com panies— P res.. T hos. Penney; V .-P . ,  
T h om as E . M itten; Sec. and T reas., J . F . S locum ; C om pt., J. W . Crawford- 
Gen M g r ..T . W . W ilson; A u d itor , I). M. Delnlnger.

O F F IC E R S  o f International T raction  C o.— Pres., T h os. Penney; V .-P .,  
T h om as E . M itten; Sec. and T reas., J . W . Craw ford; C om pt., J . W . Craw
ford ; A u d ., D . M. D Ien in ger.— V . 83, p. 1470; V . 84, p. 158, 271, 624 626
V . 85, p . 1576; V . 86, p . 421, 1095; V . 87, p. 873, 1533. ’

(1) Frontier Electric Ry.
O R G A N IZ A T IO N .— Incorporated In N ew  Y ork  on July 27 1906. Entire 

stock  Is ow ned b y  the International Railway Co.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $1,500,000 ($ 1 0 0 ).............................................. $25,000 .
1st M, $2,000,000 ($ 1 ,0 0 0 )_ c ................................  None

R O A D .— W ill construct a doub le-track  road on  private right o f  w ay from  
Buffalo to  the entrance o f  the proposed new  bridge across the N iagara R iver 
a t N iagara Falls, to  be built b y  the Trans-N iagara Drldge C o. (See V . 84, 
p . 158.) The new road,will m ake connection  at the bridge w ith the Niagara 
S t. Catharines & T oron to  R y ..  w hich Is to  be extended to the Niagara R iver, 
thus com pleting a through line from  B uffalo  to  T oron to .

O F F IC E R S .— P res.. II. T . R am sdell; V .-P .,  J . II . Lascelles; S ec., Samuel 
Ellis; T reas., Clifford H u bbell.— V . 84. p . 158.

BURLINGTON, IOWA.
PEOPLE’ S OAS & ELECTRIC CO.
O R G A N IZ A T IO N .— Owns all the stock , assets, franchises and good-w ill 

o f  the Burlington R y . & L ight Co. Franchise expires In F eb . 1927.
ST O C K  A N D  B O N D S —  D ate. Interest Outstanding. M aturity

S tock . $ 1 ,250 ,000 ................................ - .......................... $1,250,000 .............
Burl R y A L t , 1st M. $750,0001 1897 5 g A -O  750,000 O ct 119 17

($500, & c ) , red after July  1 /In terest at Am erican Trust C o., B os ., Trus.
1902 at 105, g o ld ________ c*J
Bonds are guar. prln . and Int. b y  endorsem ent b y  P eop le ’ s Gas & Electric 

C o. o f B u rlington , and the latter has m ade a trust deed to  secure the guar’ ty .
E A R N IN G S .— F or calendar year 1905, gross, $240,818; net, $111 241- 

Interest, $37,500; surplus, $73,741.
R O A D .— T ota l track 17 miles trolley . Including an extension to  W est 

B u rlington . 66 t > 75-lb . T  rail. Operates 22 m otor and 25 trail cars.
O F F IC E R S .— Pres., G . II . H igbee; Sec. and Treas. C. H. W alsh —  

V . 64, p . 41, 468, 753; V . 68, p . 1022; V . 74, p . 1307.

BURLINGTON, VT
BURLINGTON TRACTION CO.— A trolley road.
ST O C K  A N D  B O N D S — D ate. Interest. Outstanding. M aturity .

S tock , $200,000 (par $100)...................................—  $200,000 1907-08 6 %
W in & B H orse R R  1st M,1 1894 6 g J-J 125,000 Jan 1 i o i4

$150,000, gold (f 500 and 1 Not subject to call before maturity
$ 1 ,0 0 0 ) ...................................c j Interest at B urlington Trust C o., Trustee.
R O A D .— Owns 11 m iles o f  track  In c ity  o f  B u rlington . R alls 50 and 

60-lb . T . Owns 15 b o x  cars, 14 open cars, 2 snow  p low s.
E A R N IN G S .— F or fiscal year ending June 30:

Gross. N et. Charges. D lvs. Const. Bat. sur 
1907-08.......................$105,507 $32,583 $11,072 $12,000 $21 ,868*$12,357

* D eficit.
O F F IC E R S .— Pres., Ellas L ym an ; V .-P . ,  Jn o. J . F lynn ; T reas. W . F . 

H endee; S ec., C . W . Brow nell.

BUTTE, MONT.
BUTTE ELECTRIC R A I L W A Y — Trolley.
This com pan y  was Incorporated In W est V irgin ia In D ecem ber 1899 as 

successor to  the B u tte C onsolidated R y . ,  sold  at foreclosure.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $1,000,000 (par $ 1 0 0 ) . . ____  M -N $1,000,000 O et’ 06, 2 %
1st M , $700,000, go ld , $1 ,000 / 1900 5 g M-S 700 000 Mch 1 1 9 2 5

e a c h _____________________ c * i ln t .  at M ercantile T r. C o ., B oston , T rustee.
Bonds.— M ay be called for paym ent on  M ch. 1 1915, or on any Interest 

day  thereafter. Sinking fund  o f 10 %  par value o f  bonds begins Men. 1 1916.
D ividends.— In 1905, 4 % ; In 1906, M ay, 2 % : O ct ., 2 % ; none since to 

F eb . 1909— all earnings going Into construction .
R O A D .— O perates 30 44 m iles o f  track . 56-lb . T . rails.
E A R N IN G S .— Y ea r en d . F eb . 29 1908, gross, $475,138; net, $103,280.
O F F IC E R S .— P res., W . A . Clark, Butte; V .-P . ,  J. A . M acdonald 49 

W all S t ., N ew  Y ork ; Sec. and T reas ., J . H . A n derson , 49 W all S t ., N'. Y . 
— V  64, p . 663; V . 69, p . 1300; V . 72, p . 190.

CAIRO, ILL.
C A IR O  R A IL W A Y  & L IG H T  CO .— A trolley  road .
O R G A N IZ A T IO N .— In corporated  on O ct. 5 1908 In M aine, to  take over 

the properties o f the Cairo E lec. T rac. Co. and the Cairo C ity Gas Co. V . 
88, p . 293, 374. The Cairo E lec. & T rac. was a consolidation  o f the E g ypt 
E lectric Cq. and the Cairo E lec. L igh t & P ow er Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock  $1 ,000,000 ($ 1 0 0 )............................................ (?) .......................
C E & T  1 st m tge, $150,000 g ) 1903 5 g  J-D  $100,000 June 1 1923

($500 and $1 ,0 0 0 )____ - - . c / I n t .  at Central Trust C o.. Chicago, Trustee.
B onds.— $50,000 are reserved for  extensions and betterm ents. Are 

su b ject to  call on  any  Interest date after 10 years at 105.
E A R N IN G S  o f Cairo El. & T rac. Co. for  calendar year 1907, gross, 

$140,139; net, $33,593. , „
R O A D .— O perates 9 44 m iles o f  track  in Cairo, together w ith  the electric

lighting and pow er plant. 40 to  60-lb . T rail, standard gauge, v .  87 p 
613; V . 88, p. 293, 374.

C A IR O  & ST. LO U IS R Y .—  , ^ _
In corp orated  In Illinois O ct. 1908, w ith  $100,000 capital stock , to  con 

stru ct a  line from  Cairo to  East St. L ou is. B on ds, $250,000, 5 % . Portland 
(M e.) Trust C o., trustee. H as 20-year franchise In Cairo and a 50-year 
Interurban franchise. V . 88, p . 293.

CALAIS, ME.
C A L A IS  STRE ET R A IL W A Y .— A  trolley  road .
O R G A N IZ A T IO N .— S tock , $100,000; first m ortgage, 1808, 5s, J-J, 

$100,000 due July  1 1908.
R E P O R T .— Y ear ending June 30 1907, gross, $28,466; net, $1 ,547; 

Interest and taxes, $5,469; deficit, $3,922.

R O A D .— Calais Street R a ilw ay , low er w harf to  upper bridge, Calais, 4 
miles; St. Stephen E lectric St. R y .,  M Ultown, N. B ., to  St. Stephen, N . B . ,  
3 m iles; tota l, 7 m iles. The St. Stephen E lectric St. R y . Is a separate 
corporation , bu t Is ow ned entirely b y  the Calais com pan y .

O F F IC E R S .— P res., G eorge A . Curran; S ec., Charles F . P ray; T reas. 
and G en. M gr., C. W . Y ou n g , all o f Calais, Me.

CANON CITY, COLO.
CANON CITY FLORENCE & R OYAL GORGE INTERURBAN R Y .—  

A  trolley  road .
In F eb . 1907 the Canon C ity  & R oy a l G orge E lectric R y . was Incorporated 

In C olorado w ith $1,250,000 stock  (o f w hich $500,000 Is 5%  preferred) to  
take over, It was u n derstood , the old  road . V . 84, p . 626.

R eceiversh ip .— On Jan . 3 1907 Jas. H . P ea b od y  was app oin ted  receiver. 
See V . 84, p . 101. In  1908 T h co . M . H arding app oin ted  receiver, M r. P ea 
b o d y  having resigned.

O R G A N IZ A T IO N .— In corporated  In C olorado In March 1906.
ST O C K  A N D  B O N D S— ■ D ate. Interest. Outstanding. M aturity .

S tock  $1,500,000 ($ 1 0 0 ).................................................  $1 ,500,000 .......................
First m orgtage $500,000 gold ) 1906 5 g M -N  150,000 M ay 1 1926.

($500 and $ 1 ,0 0 0 )...........- . . /P u b l i c  Trustee o f  F rem ont C ou nty, Trustee.
B on ds .— A re n ot su b ject to  call.
R O A D .— H ad under construction  3 miles In Canon City and 10 miles o f  

track from  Canon City to  the park at the top  of R oy a l G orge. A ls o  
proposed to build  from  Canon C ity to  Florence, 8 44 miles; and a branch, 
loop through L incoln  Park and South C anon, 0 m iles. T ota l, 27 44 m iles.

O F F IC E R S .— Pres., F . B . Street, N ew  Y ork ; V .-P . & Gen. Mgr., F. S. 
G range; S ec., R ich ard  H oule; T reas., J . H . P e a b o d y .— V . 83. p . 154 
V  84 . p . 101, 626.

CANTON, MASS.
BLUE H ILL STREET RY — A  trolley road.
O R G A N IZ A T IO N .— Franchise  perpetual.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M atu rity .

Stock  $300,000 ($100 )...................................................  $300,000  ................
First m ortgage $500,000 1 1903 5 g A -O  250,000 O ct 1 1923

g o ld ____ ______ ______________ /In terest  at C ity  T ru st C o., B oston , Trustee.
"C urrent liabilities”  Sept. 30 1908_________________  198,378 .......................

Bonds su b ject to  call as a w hole at 115 and Interest on an y  Interest day . 
E A R N IN G S .— F or 12 m os. ending D ec. 31 1908, gross, $95,567; net, 

$22 ,895 ; charges, $26,360; dellclt, $3 ,465.
R O A D .— O perates 19.6 miles of track from  M attapan, where connection  

Is m ade w ith the Boston E levated  R y .,  to  Canton and S tou gh ton , at which 
latter point It connects w ith the B ristol & N orfo lk  St. R y . and the Old 
C olon y  Street R y . 43 cars.

O F F IC E R S .— Pres., C. H . French; V .-P . ,  F . S. P ratt; 2d V .-P . ,  E . J . B . 
H untoon ; T reas., H enry B. Saw yer; Gen. M grs., Stone & W ebster, B oston . 
— V . 78, p. 1906.

CANTON, OHIO.
STARK ELECTRIC RR.— A n electric railroad.
O R G A N IZ A T IO N .— Incorporated In O hio and Is a con solidation  In D ec. 

1902 o f the Alliance Electric R y . and the Stark E lectric R y . Controls the 
Salem & Eastern Electric R y . The latter has no securities outstanding . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $1,000,000 ($100 ).................................. ...................$1,000,000 Jan ’0 9 , 34  %
First m ort. $1,000,000 goldl 1903 5 g J-J 1,000,000 Jan . 1 1928

($1,00ji s. I -----------------------cJCUUeas’ Sav. iSe Tr. C o ., Cleveland, Trustee.
Jfnt. at United Bank & Sav. C o ., C leveland . 

B onds .— Can be called after 5 years at 105.
D ividends.—  First d lv .,  % % ,  paid July 1908; also 54% O ct. 1908. In  

1909, Jan ., X % .
R O A D .— Operates 34 miles o f track from  Canton to  Salem , Including 

Alliance City lines. Standard gauge. 67 and 70-lb . T  rails and 70 and 
90-lb. girder rails. Total m ileage, Including double  track , 36 miles.

O F F IC E R S .— Pres., C. R . M orley, Cleveland; V .-P ., David M orrison; 
Sec., E. S. Cook; Treas., E . W lebenson; A u d itor. F . E. W ilkin ; Gen. M gr.
F . L. M owry. - V .  76, p. 973; V. 80 p. 1408.

CAPE MAY, N. J.
CAPE M AY D ELAW AR E BAY & SEW ELL’ S POINT R AILR O AD .—

An electric and steam road.
O R G A N IZ A T IO N .— O rganized under the general railroad laws o f New  

Jersey on Jan. 10 1893 by  consolidation  o f the D elaw are B ay & Cane M ay 
R R . (owner o f the Cape M ay & Sew ell’ s P oin t R R .)  and the Cape M ay & 
Schellcnger’s Landing R R . Uses e lectric  pow er for  passenger service and 
steam  pow er for freight. In 1901 control passed to  the R eadin g Com pany. 

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock  paid In (par $50 )--------------------- ----------------- $150,000 ........ .............
First m ort. ($150 ,000 )___cu r .1893 5 F -A  150,000 F eb . 1 ,1923.
O ther debts Jan. 3 1 1909...................................................  324,596 -------------------

In 1894 and 1895 but one Interest paym ent was m ade, by m utual con sen t 
o f  bondholders. Interest was reduced to  5 %  for 5 years from  Feb . 1 1806 , 
and remains at 5 % . Trustee Is N . J . Trust and S. D . C o ., Cam den, N . J .

R O A D .— Operates 6.84 miles o f track extending to  Cape M ay P oint and 
Sew ell’s Point, a long the beach front through c ity  of Cape M ay.

E A R N IN G S .— F or year ending D ec. 3 f  1908, gross, $20,031; expenses, 
$37 ,031 ; deficit from  operation , $17,000; taxes and Interest, $9,926; better
m ents, $743; total deficit, $27,669.

O F F IC E R S .— Pres., G eo. F . Baer, Philadelphia; V .-P . ,  T h eodore  V oor- 
hees. Philadelphia; S ec., W . R . T a y lor , Philadelphia; T reas., H arry E . 
Paisley, Philadelphia; C om p., G eo. Ziegler, Philadelphia; S u p t., A . G. M c- 
Causland, C am den.— V . 72, p . 532,

CEDAR RAPIDS, IOWA.
CEDAR R AP ID S-IO W A CITY R A IL W A Y  & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated  In Iow a In June, 1903, and acqu ired  

all the property  and franchises o f  the Cedar R apids E lectric L ight & P ow er 
C o., the same being free from  bonded d ebt. Has long-term  franchises In 
the cities and owns private right o f  w ay 100 feet In w idth  betw een them . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Com m on $1,700 ,000 .............................................................$1,700,000 .... .....................
Pref. 5 %  n. c . $300,000 - - - - - -  - - - -  -- ------- ; - - -  ’ 300,000 J in ’09 2 44 %
First m ortgage $2 ,0 0 0 ,0 0 0 , f 1903 5 K J -D  1 ,084,000 June 1 ,1 9 2 3

gold ($1 ,000).................... c * / Illinois Tr. & Sav. B k ., Chicago, co-trustee.
I In t. at Harris T r. & Sav. B k ., Chicago. 

B on ds .— So far $1 ,100,000 bon d s have been issued, bu t $16,000 have 
been  retired b y  sinking fund; add itional bonds m ay be Issued for  n ot e x 
ceed in g  75%  o f cost o f perm anent add itions, extensions or  other rail
w ay, ligh ting or  pow er com panies, when net earnings fo r  year preceding 
shall have been tw ice Interest charge on bonds outstanding anti to be Issued. 
A sinking fund  began April 1 1908 and bonds are subject to call on or a fter 
June 1 1913 a t 107 44 and Interest. See V . 77. p . 2279.

D ividends .— In  1908. Jan ., 2 ) 4 % ;  J u ly , 2 )4 % ;  In 1909, Jan ., 2 4 4 % . 
E A R N IN G S .— F or year ending N ov . 30 1908, gross, $307,874; net, a fter 

taxes, $115,748; Interest, $54,200; surplus, $61,548. For year ending 
N ov . 30 1907, gross, $288,776; net a fter taxes, $104,008.

R O A D .— O perates 28 miles o f track betw een Cedar R apids and Iow a 
C ity. Standard gauge; 70-lb . T  rails.

O F F IC E R S .— P res., W in , G . D ow s; V .-P . ,  N . M. H ubbard  Jr.; Sec. 
and T reas., Isaac B. Sm ith .— V . 77, p . 2279; V . 79, p . 211.

CEDAR RAPIDS & /MARION CITY R Y .—
O R G A N IZ A T IO N .— Franchise  expires In 1941.
ST O C K  & B O N D S—  M iles. Date. Interest. Outstanding. M aturity .

Stock  $450,000 ($ 1 0 0 ) - - ................................................  $445,000 .......................
First m ortgage $250,0001 15.65 1891 5 J-J 205,000 July 11931

$ l ,0 0 0 c _______________/In terest at Am erican Trust C o ., B oston . Trustee.
E A R N IN G S .— F or calendar yea r 1908, gross, $185,029; net, $53,285. In  

1907, gross. $170,904; net, $50,441.
R O A D .— Owns road In operation  15.65 miles In length, extending from  

Cedar R apids. Iow a, to Marlon; second track, 2.28; sidings, 2.35; total o f 
a ll, 20.28 m iles. R alls, 45 , 60 and 80-lb . T  .

O F F IC E R S .— Pres., P. E . H all; T reas., John S. E ly ; V .-P . and S e c .. 
H enry V . Ferguson; S u p t., F . L . Dlserens.
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CHAMBERSBURG, PA.
C H A M B E R SB U R G  G R EE N CASTLE & W A Y N E SB O R O  STRE ET R Y .—

A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania  on  June 17 1901; also 

ow ns a turnpike road , 43 m iles, cap ita l, $100,000, and an e lectric-light 
plant, cap ita l, $30,000.

In 1908 old  stock  was canceled and new  stock  Issued to tlie am ount o f  
$600,000 ($300,000 prof, and $300,000 co in .) ; also authorized $300,000 
2d m tge. bonds to prov ide  funds to com plete  extension to Cham bersburg. 
V .  85 , p . 1338.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on  $300,000 _ ................................................... .........  $2 0,000 .......................
Preferred $300,000 ............................................................... 250,000 .................... -
First m ortgage $300,000 gold l 1903 5 g J-J 3 0 0 , 0 0 0  Ju ly  1 1933

($100 and $ 50 0 )_________ c * / Interest at C ham bersburg T rust C o . , Trustee.
Second  m ortgage $300.0001 1907 5 g  A -O  300,000 ' ct 1 1937

($100 anil $500) g o ld ____ c * /I n t .  at Cham bersburg Trust C o ., Trustee.
B onds .— First m tge. bonds have no sinking fund and bonds arc not 

su b je c t  to  call. 2d m tge. bonds arc su b ject to call on an y  Int. period In or 
a fter  1912 a t 105. N o sinking fund.

E A R N IN G S .— F or year ending June 30 1908, gross, $55 ,291 ; net, $28 ,
979; llxed charges, $14,823; surplus, $14,156.

R O A D .— O perates 26 m iles o f  track betw een C ham bersburg, G recncastle 
and Penn M ar. G auge, 5 ft. 2 Vi In. 70-lb . T  and 80-lb . girder rail.

O F F IC E R S .— P res ., G eo. B . B eaver, W ayn esboro ; V . - P . ,  R . W . R a m 
sa y . C ham bersburg; S ec ., H . B . M cN ulty , Cham bersburg; Treas , W . B . 
S ta tt lem ey cr , W ayn esboro ; G en. M gr., A . D . S c fton , W ay n esb oro .— V . 8o, 
p . 1338.

C H A M B E R SB U R G  & G E TT Y SB U R G  E L E C TR IC  R Y .
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania D ec. 4 1900. 
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .

S tock  $2 2 5 , 0 0 0  ($5 0 ) ...................................................- - -  ^225,000 - - - - - - - - - 
1st m tge. $225,000 ($ 1 ,0 0 0 )/ 1903 5 M -N 225>0?,0 M ay 1 1933

n ot red, n o  sinking fu n d .c*  ) Int. at N ortham pton  T r . C o . , E aston , trustee. 
E A R N IN G S .— For year ending D ec. 31 1908, gross, $39,290; deficit from  

op era tion s , $5,241.
R O A D .— Operates 13.25 miles o f track betw een Cham bersburg, Stou- 

ferstow n , Fayettev ille , G reenwood and M t. U nion . 60 to 80 -lb . T  and 
girder rail. Gauge 5 ft .  2 Vi In.

O F F IC E R S .— Pres., M. C. K ennedy; Sec. and T reas., W . L . R itch ey : 
A u d ., C. M. D avidson; Su p t., D . B . F rety .

CHARLESTON, S. C.
CH A RLE STO N  & SU M M E R V ILLE  E L E C T R IC  R Y .
A  com m ittee consisting o f James M. Sclgnlous, Chairm an; W ilson G. 

H arvey , Jam es Allan Jr., R . B. Gilchrist and A . C. K aufm an, appointed  at 
a m eeting o f business men held In Charleston, S. C ., on  F eb . 12 1908, 
unanim ously app roved  the plan for the com pletion  o f tills road . See V . 86, 
p . 667. Under plan, $300,000 com m on  and $100,000 pref. stock  was a u 
thorized M ay 20 1908. V . 86, p . 1409. It Is proposed  to take up existing 
cla im s with pref. stock  at par. B on d  Interest app arently  In default. 

O R G A N IZ A T IO N .— Incorporated  In South Carolina In Feb . 1905. 
STO C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.

S tock  $300,000 ($ 1 0 0 )...................................................  (?) .......................
Pref $100,000 ($100) 7 %  cu m . ........................... .. (f) ..................
First m ortgage $1,000,0001 1905 5 g A -O  $750,000 April 1 1935

gold  ($1,000) _____________ JInt. at K nickerbocker T r. C o., N . Y ., Trus.
B on ds.— $250,000 are reserved for  extensions and Im provem ents. Are 

su b ject to  call on  any Interest date at 60 days ’ notice at par and Interest. 
N o sinking fund.

R O A D .— Is to operate 28 miles o f  track from  Charleston to Sum m erville. 
G rading has been practically  com pleted .

O F F IC E R S .— Pres., F . S. W righ t; S ec ., G eo. T u pper, Sum m erville .—  
V . 85, p . 1645; V . 86, p . 667, 1099, 1409.

C H A R LE STO N  C O N SO L ID A TE D  R Y ., G A S & E L E C TR IC  CO.
O R G A N IZ A T IO N .— O rganized F eb . 21 1899 as a con solida tion  o f  the 

C harleston  C ity  R y . and Charleston & Seashore R R . under S pecia l A c t  o f  
South  Carolina Legislature, granting a perpetual charter and gas and electric 
lig h t pow ers. „ , .

Franchises  are perpetual. A lso ow ns the capita l stock  o f  the Charleston 
Gas L igh t Co. ($698,150) and the C harleston-E dison  L igh t & P ow er Co. 
($ 1 0 0 ,0 0 0 ), and thus controls  the w hole field o f  light and transportation  In 
C harleston . In April 1899 bought the stock  o f  the M ount P leasant & 
S u lliva n ’s Island Ferry C o. and the franch ise o f  the M iddle S treet & SullI 
v a n ’s Island R y .

S T O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
S to ck , $1,500,000 (par $ 5 0 ) - . .  ------  J-J $1,500,000 J a n ’09, 1H
C harleston C ity first m ortg age / 1898 5 g J-J 773 ,000 Jan 1 1923

$1,000) $850,000 g o ld ____ c lT a x f r e c .  In t. a t M erc. T r. & S . D . C o ., Balt
Consol m tge gold  $2,500,0001 1899 5 g M-S 1,727,000 M cll 1 1999

cou p on  ($ 1 ,0 0 0 )_________ *1 Interest at B a lt T r . & Guar C o ., Trust.
H olders can  also co lle c t  coupons a t Carolina Savings B ank, C harleston , 

If presented before the 10th o f  the m onth .
B onds .— O f the con solida ted  5s. $850,000 w ere reserved to  retire the 

$850,000 C ity R y . llrst 5s, o f  which $77,000 canceled  under sinking fund 
and consols issued to  com p a n y  In substitu tion .

Sinking F u n d .— A fter 6 %  dividend has been declared on s tock , a sinking 
fund o f  $10,000 per annum  becom es operative  on consols.

D ividends .— First d iv idend o f  H %  paid  July  1 1903; In 1004, 1 % ; In 
1905, 1 V i% : In 1006, 2 J4% : In 1907, 2 H % :  111 1008, 3 % ; In 1909, Jan .,1  Vi%  .

E A R N IN G S .— F or fiscal years ending F eb . 28-29:
Y ea r—• Gross. N et. F ix ed  Charges. Surplus
1908  $727,661 $260,579 $162,006 $98,573
1 9 0 7 - .  " .  .  .  654 391 239,946 157,100 82,846
1906   614,963 242,355 157,041 85,313
1 9 0 5 ................     558.046 215,750 155,543 60,207

R O A D . & c.— O wns 40 miles o f  electric roa d , o f  w hich 30 m iles In Charles
ton  and 10 miles from  Mt. Pleasant (con n ectin g  b y  ferry w ith  C harleston) 
to  S u lliva n ’s Island and Isle o f  Palm s, a pleasure resort on the A tla n tic  
c o a s t , Including land at Isle o f  Palm s, ferry , & c. T h e com p a n y  has c o n 
solida ted  all o f  Its three pow er stations; both  railw ay system s and light and 
p ow er  div ision  arc being operated  from  sam e station s; the seashore d iv ision  
Is con n ected  b y  subm arine cable.

O F F IC E R S .— P res., Philip H . G adsden; Sec. and A u d ., Chas. J. Bendt; 
M anaging D irector, Sam uel H . W ilson , all o f  Charleston; Cashier. W . B. 
G len n . O ffices, N o. 141 M eeting S t., Charleston.— V . 81, p. 1789; V . 88, 
p . 504.

CHARLOTTE, N. C.
C H A R L O T T E  ELE C TR IC  R Y .. LIG H T & PO W E R  C O .— A trolley  roa d . 
O R G A N IZ A T IO N .— Is a con solida tion  In Jan. 1896 o f  all the e lectric  

ligh ting and street railw ay Interests o f  Charlotte. H as since m erged the 
C harlotte Gas Light C o. A lso controls the D llw orth  W ater Co. Fran ch ise  
Is said to  be perpetual and exclusive until Jan . 26 1913. S tock  Is all ow n ed  
b y  the C harlotte Consolidated C onstruction Co.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M atu rity .
S tock  (par $50________________ _ -------  -----------------  $200,000 -------------------
F irst m ortgage $500,000 gold l 1899 5 g  J -J  376,000 July  1 1 9 2 9

($1,000) sinking fu n d .- -C * /I n t .  at M erc. T r. & D ep . C o., B a lt ., T rustee.
S econ d  m ortgage $350 ,000------- 1905 (?) (?) (?)

B onds .— On the first m ortgage bonds a sinking fund  Is p rov id ed , op erative  
July  1 1900 o f  1 %  o f  bonds outstanding, to  be Invested In bonds draw n b y  
lot at 107 Vi and Interest, If not obta inable at low er figure In open  m arket. 

R O A D .—O perates 1 3 PS miles o f  track  and 26 cars.
E A R N IN G S . — For 12 m ouths ending D ec. 31 1907, gross, $229,879; net, 

$104,701; In 1906, gross, $209,066: net, $93,877.
O F F IC E R S . -P r e s . a n d T r e is . ,  E. D. I.a tta: V .-P .,  E . B . Springs: S ec., 

J . L . C h am bers.— V. 66. p . 384; V . 83, n. 8 0 0 .

CHATTANOOGA, TENN. ,
C H A TTA N O O G A  R A IL W A Y S  C O .—
O R G A N IZ A T IO N .--O rg a n ize d  In Tennessee and Is a consolidation  In 

p ill  1906 o f the C h attanooga E lectric I ty ., the R apid  Transit C o. o f

C hattanooga, the C hattanooga Street R y .,  the C ity Street R y . and N orth  
Side C onsol. R y . C o., and ow ns the entire capital stock  o f  the L ook ou t 
M ountain R y . Com prises all street railw ays In C h attanooga and sub
urbs. Franchises  are perpetual.

S T O C K  A N D  B O N D S. D ate. Interest. Outstanding. M atu rity .
C om m on $2,000,000 ($ 1 0 0 ) ............................................. $2,000,000 .......................
P f $1,000,000 ($100) (see t e x t ) ____  Q-M  1,000,000 D ec ’0 7 ,1  Vi
First consol m tge 53 ,000 ,000\ 1906 5 g M -N  2 ,0 )2 ,0 0 0  M ay 1 1 9 5 6

($500 and $1,000) g o l d . . c * j  In t. a t T r . Co. o f  N or. A m er., P h lla ., T rust. 
Chatt E lec R y  1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1 9 1 9

g n o t  sub j to  call ( $ l ,0 0 0 )c * / ln t .  at M aryland Trust C o ., B a lt .. T ru stee . 
Stock.— Preferred stock  Is 5 %  cu m u lative  a fter  April 1 1908. It  Is re

deem able a t 107 after that date.
B onds .— O f the $3,000,000 first consols, $625,000 are reserved to  retire 

prior liens; the rem ainder are for extensions and Im provem ents a t 85 %  o f  
cost. Callable any Int. date a t 107 and Int. on  3 m onths’ notice .

D ividends .— First d iv idend on preferred stock  (1 Vi % ) was paid D ec. 1
1906. In 1907, 5 % . N one since to Feb . 1909.

Latest E arn ings .— F o r  6 m onths ending June 30 1908, gross, $240,453 
net, $80,488; In 1907, gross, $249,790; net, $86,918.

E A R N IN G S .— F or 12 m onths ending D ec. 31 1907, gross, $536,8615 
net. 5184,189. In 1906, gross, $499,181; net, $176,899.

R O A D .— Operates abou t 65 m iles o f  track  In c ity  and suburbs. 
O F F IC E R S .— Pres, and G en. M gr., John G raham , Ph lla .; V .-P . ,  E dgar

I i.  Butler, P h lla .; Sec. and T reas., C. G . L lgh tfoot J r., P h lla .; A u d ., T h os. 
L lnncnbrlnk , C h attanooga . Main o ffice , C h attanooga; Philadelphia o ffice , 
D rcxel B ldg .— V . 83, p . 562; V . 84, p . 50; V . 86. p . 793

(a) L ook ou t M ountain R y .—
O R G A N IZ A T IO N .— Owns and controls the L ook ou t Incline C o. and th e  

L ook out Incline & Lula Lake R y . and the entire stock  and bonds o f  those 
com panies Is deposited  under Its new  m ortgage. S tock  all ow ned b y  the 
C h attanooga R ys. Co.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
S tock  ($ 3 0 0 ,0 0 0 ).................................- ............................. $300,000 ..........................
First m ortgage ($500,000)1 1906 5 g  See te x t  M ay 1 1956

g o ld _________________________ /T ru s t  Co. o f  N orth  A m erica , P h lla ., T rustee.
B onds.— $50,000 has been authorized to  be Issued. N one Issued y e t . 
E A R N IN G S .— Included In C hattanooga R ys. Co. earnings.
R O A D .— Operates a cab le road  o f  5,000 fee t, and has 5 m iles o f  e lectric 

road on  top  o f  m ountain .
O F F IC E R S .— Pres., John  G raham ; Sec. and T reas., J . C. L lg h tfoot J r .; 

S u p t., W m . A. R ollins. O ffice , D rexel B ldg ., Ph lla ., P a .— V . 83, p . 323; 
V . 87, p .2 2 6 .  _________ ____________

CHICAGO,ILL.
A U R O R A  ELG IN  & CH ICA G O  R R — T h ird  rail e lectric (sec M a p  on 

page 22) .
O R G A N IZ A T IO N .— Is a consolidation  in  A pril 1906 o f  the A u rora Elgin 

& Chicago R ailw ay, the E lgin  A urora & Southern T raction  Co. and the 
C ook C ou nty & Southern R R . V .  82 , p . 279, 691, 1155. D oes frelghtas 
well as passenger business. V . 83, p . 490. Has exclusive con tract w ith 
M etropolitan  YVest Side E levated  to operate  over Its tracks. P rivate  right 
o f  w ay.

ST O C K  A N D  B O N D S—  D ate. Interest. Outsl’d'g. D lv .& d u e date.
C om m on $3,100,000 ($100).................. Q -J $3,100,000 Jan 1 " i n  54 %
P f $3,100,000 ($100) (sec t e x t ) ------- Q -J 3,100,000 J a n ’0 9 , 1 ) 4 %
First and refunding m ortgager 1906 5 g J-J 1 ,200,000 July  1 1946

$25,000,000 gold  ($ 1 ,0 0 0 ).(  In t. a t C lt. Sav . & T r. C o., C leve ., and also 
l In N . Y . T rustee, N orth . T r. C o ., C h ic. 

A  E & C R y  first m ortgage) 1901 5 g  A -O  15 3,000,000 A p r  15 1941 
$3,000,000 ($1,000) gold  (-Amer. T r. & Sav . B ank, C h icago, Trustee.
can n ot be ca lled ___________J Interest payable In C hicago and N ew  Y ork .

E lgin  A urora & Southern first) 1901 5 g  J-D  2,000,000 June 1 1916
m tge. $2,000,000 ($1,000) )In t  at A m er. T r. & Sav. B ank, C h icago,
gold  sinking fu n d _______c*J Trustee, and First N at. B k ., N . Y . C ity .
Stock .— Preferred stock  Is 5 %  cum ulative  until April 1 1909; thereafter 

6 %  cum ulative. ,
B onds .— O f the $25,000,000 new  bon d s, $5,000,000 are reserved for  prior 

liens, $800,000 for  Im provem ents and extensions and $18,000,000 for  
self-supporting acqu isitions. T h ey  are su b ject to  call on  or before July  1 
1911 at 102Vi and Interest. U pon Issuance o f  bonds reserved for  acqu is i
tions, a sinking fund  becom es effective  until said fund equals 2 5 %  o f  bonds 
so Issued. On the A u rora Elgin & C hicago R y. a sinking fund o f  $50,000 
per annum  com m en ces on  A pril 15 1911. Sec V . 74 , p . 726. On the Elgin 
A urora & Southern b on d s, a sinking fund  Is $17,000 per annum  first five 
years and $25,000 annually thereafter; $161,000 have been purchased and 
are now  held In sinking fund.

D ividends .— First d iv idend on  preferred— 1 Vi % — paid Ju ly  1906 (V . 82. 
p . 1436), and the sam e am ount quarterly since then up to and Including 
Jan . 1909. On com m on , first d iv idend — 54% — O ct. 7 1907. In  1908, 
J a n ., 54% : April, 54% : Ju ly , 54% ; O ct ., 54% . In  1909, J a n ., 54% .

R E P O R T .— For fiscal years ending June 30:
Y ear—  Gross. N et. F ixcdC h arges. S u rp lus.
1908 ____________________  $1,408,892 $620,623 $333,700 $286,923
1907  _______________  1.340,244 612,668 319 ,807 292,861

R O A D .— Operates from  F ifth  A venue station  In the C ity o f  C h icago, over  
tracks o f  the M etropolitan  W est Side E levated  road ; thence on  its ow n  line 
to  W h eaton , w ith lines from  W heaton  to  E lgin , B atavia and A u rora; also 
from  Elgin to  Carpentersvllle, D undee, St. Charles, G eneva, Y orkv llle  and 
B ristol. T ota l single track , 155 m iles. T h ird  rail, standard T ,  100 lb s .; 
track rails, 80 lbs. .  „  , , ,  _

O F F IC E R S .— Pres., L .'J . W o lf, Cleveland: V .-P .. M. J. M andelbaum : Sec. 
and T reas., II. C. Lang, C leveland: Asst. T reas., A . E . Felhl; A u d ., C . E . 
F lenncr; Gen. M gr., Edwin C. Faber, W h eaton , III. E x ecu tiv e  o ffices , 
Garfield B ld g ., Cleveland. O h io .— V . 83, p. 212, 490; V . 84, p . 101; V . 85. 
p. 721; V . 87, p . 1531-

C A L U M E T  & SOUTH CH ICA G O  R Y .— E lectric. (See M a p  on page 23 .) 
Sam e Interests con tro l H am m on d YVh tin g & E ast C hicago E lectric  R y .
O R G A N IZ A T IO N  .—  Is a con solida tion  term ed In 1908 o f  the Calum et 

E lectric Street R y . and South C hicago C ity  R y . In accordan ce  w ith  the 
terms o f  ord inance passed b y  the C ity  Council March 30 1908. Lines 
are loca ted  In the south d ivision  o f  the c ity  o f  C h icago. T h e ord inance 
grants franchises  until F eb . 1 1927 and provides that the c ity  Is to receive 
55 % o f  net receipts a fter allow ing for  operating expenses, taxes and depre
cia tion  and 5 %  on  present va lue , together w ith  am >unts expended  for Im
provem ents and extensions. The com p a n y  on  Its part agrees to rehabilitate 
Its property  com plete ly  and m ik e  certa in  Im provem ents and build 
considerable new m ileage. Interchange o f  transfers w ith  Chicago C ity  
R y . b y  establishing four transfer z in cs  Is p rov id ed , but In three o f  these 
zones free transfers eann it be com pelled  unless net earnings for  preceding 
year w ere equal to  5 %  on the Investm ent and the e m p an y ’s share o f  the 
net earnings am ounts to 1 '4 %  add itional. C ity m ay purchase property  
on  F eb . 1 o r  A u g. 1 o f  any vear u p u i six m m ths’ n otice , for present va lue , 
w hich  Is llxed at $5,000,000 plus am ount expended for Im provem ents, 
add itions and extensions, but on lv  for m unicipal operation  w here purchase 
Is m ade nil r to Feb . 1 1027. W ith  an addition  of 20%  In o d e e , c ltv  m ay 
also purchase for the purpose o f  turning property  over  to  o th er parties (If 
purchased for  Chicago C ity  R y . on ly  12%  additional need be p a id ), but 
this additional sum need not be paid where these other parties agree to p a y  
over to  the c ity  all o f  the profits above 5%  on  the purchase price. V . 86,

1 Operating Agreem ent with Chicago City Railway C o .— On June 29 1908 Chi
cago C ity Council approved  agreem ent b y  w hich  Chicago C ity R y . agrees to  
operate  Calum et & South Chicago R y . C o .’ s street railw ay system , and to  
p la ce  In operation  the zone system  o f  transfers, as described above . The 
latter  com p an y  agrees to  pay actual cost o f  this operation , and Joint costs 
are to  be paid  b y  both  com panies In proportion  to gross receipts o f  each , 
w ith  certa in  exceptions. In a d d ition . Calum et & South  C hicago R y . 
w ill p a y  C hicago C ity R y . ' ( o f  the actual saving In oper. ex p . resulting 
from  jo in t  operation , such saving to  be determ ined b y  a board  o f  engineers. 
See V . 87, p. 224. ,

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S tock . $5,000,000 ($ 1 0 0 )________  $5,000,000 ................ - - - 
First m ortgage rehabilitation ) 1908 5 g F -A ________ 650,000 Feb 1 1928

($1,000) gold . No sink f d c * /I n t .  at First Trust & Sav. B k ., C h ic., Trustee 
2d m ortgage consolidated $ 5 ,- )  1908 5 g F -A  5 ,000,000 F eb 1 1928

000 ,000 ($1,000) g o l d . . . c *  JInt. at First T r. & Sav . B k .. C ld c., T rustee. 
B on ds .— Th e Issue o f 1st m tge. bonds Is Indeterm inate, am ount to  be 

lim ited  to am ount o f new w ork  done on  p roperty . T h ey  are su b ject to  
call at any Int. date at 105. Th e con sol, m tge. bonds are sub ject to  call at 
103. T h ey  w ere Issued to  take up all prior liens. N either Issue o f .b o n d s  
has a sinking fund. . j
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JDOOODOOOOOOOP/MtU 
]aODDDDODOQ^flQODDQOI1 
□ODOODDDDDDDptJDnflOlalD _ 
ODDDODDDgD̂ jgpaBO^D 0

DDDDDDDDfflOODDDODDQ 
DDODDDODOTDBQODDDDO 
0DDDDDDQ8ODDDDDDDDDD 
□□OODDDEMDDDQnnODDD

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb., 1009. J E L E C T R I C  R A I L W A Y S 2 5

B A B N IN G S .— C om bined earnings o f  the tw o constituen t com P^“ li :s„ ] r  
ca l. year 1007, before consolidation  and before rehabilitation , were $875,u io

g r<R .— O p’on u eY 'a b ou t 114 miles o f  track  reaching South C h icago,
Pu llm an, W est Pu llm an, A u bu rn  P a rk , B urnside and M anhattan ueaen . 
A lso extends fro Jackson  Park to 108th Street and the Indiana State line 
along the Lake shore and b oth  sides o f  the C alum et R iver. 70, 7 o , 88 anu 
85-11) rails i

O F F IC E R S .— P res., Ira  M . C nbc; V . P ..  D . M . Cum m ings: Sec. and 
T reas ., O . S . G aither.— V . 86, p . 917, 1223, 1342; V . 87, p . 224, 28o, V . 88, 
p . 374 . _______

C H I C A G O  C I T Y  R A I L W A Y . — An electric road . (.See M a p  on  page 24.) 
In  Jan . 1905 con tro l was purchased b y  M arshall F ield , John J . M itchell 

and  P . A . V alentine for $200 a share on  beha lf o f  J. P . M organ & Co. ana a

S yO R G A N IZ A T IO N .— In corporated  In F eb . 1859. and has extensive sur
face  road privileges In the south d ivision  o f Chicago. In O ct. 1908 tne c ity  
atuhorltlcs  were asked to a pp rove  a con tra ct betw een the c °dipany < 
th e  C om m onw ealth -E dison  C o ., b y  w hich the form er agrees to  buy  an 
Us electric pow er from  the latter until June 1918. T h e railw ay will ab. 
d on  Its producing plants bu t retain Its d istributing plante. V. 87, p. - 

N ew  Ordinances and F ranch ises.— On F eb . 5 1907 the C ity  Council P <  
ordinances p rov id in g  for  a settlem ent o f  the Ir^n chIS„c 1^ £ s*„.jl >ormiaiiv 
ordinances were a pp roved  a t the c ity  e lection  on A p ril 2 1907 and fo  y 
a ccep ted  b y  the com p a n y ’s board  o f  d irectors ®“ A P ^ l i f  'n u i w i v  Co 
tended  outline o f  these ordinances, one to  the C hicago C U y R a lli  ' 7  •»
and coverin g  the lines operated  by that com p a n y , ana the oth er „  
cago  R y s. C o ., and coverin g  the lines o f  the ^ r m e r C h x a g o  U nion T ract on 
~ ' theC h  ca go  Railways C ,. .) ,  was given U V  84 p i 123 Th e valueC o. (now  theC h cago R a ilw ays C o . ) , was given in .*• ’r itv ^ R v ' aV date  o f 
o f the tangible and Intangible property  o f  th® GhIcago C y 
the ordinances was fixed at $2 1 ,0 0 0 ,0 0 0 . ^he c ty  or  y  P Y slx 
thorlzed  b y  It Is given the right on  l-eb . 1. o r  A u g . or either
m onths ’ notice, to  purchase the entire property  o f the tw o  sy ’ ... .
o f  them , at their value at date o f  ordinance plus t h e c o s t o f  irehabilitation

nitv all nroflts above 5%  on  the cost o f  the Investm ent, 

of^ 6 ̂ ^ p o n 't L ^ g r e e d 1 value1 phis th e ^ c o s ^ ^ 'r ^ a b l lU a t lo ^ a m d  extern

&•£ I S s l F H ” m s u  ussss
m arle°good o u A f  the profits o f  subsequent years. A fter  A pril 15 1910 the 
eom nanies are required to  set aside 0 %  o f the gross receipts for  m aintenance 
a n d Pren 'ilrsA n d  an additional 8 %  o f  the gross receipts to  cov er  renewals 
and d epredation . W hatever portion  o f the tw o funds Is n o t used, rem ains 
Tn the funds a n d  passes to the c ity  or  Its licensee upon purchase. But If 
the1 tw o funds are not sufficient for  the purposes nam ed, the com panies 
nm r»hilo’/itfid to supply  additional funds.
a rF ree transfers are required over all connectin g lines w ithin the c ity  lim its 
covered  by  the Chicago R ailw ays C o ., the Chicago C ity R y . ,  the Chicago 
Consolidated system  and the Chicago General R y .,  provided  the passenger 
has nald a five-cent fare and Is traveling In any one general d irection . 
Certain extensions are p rov id ed , and the Chicago C ity  C o. agrees to  c o n 
struct in addition  tne equ ivalent o f  8 m iles o f single track  and the Chicago 
R ailw ays system  the equ ivalent o f  12 m iles o f  single track , In each year 
a fter  the third year. The com panies also agree, u pon  dem and o f  tne c ity , 
to  furnish funds not exceeding $5,000,000 In the aggregate for  the construc
tion  o f  a central dow n-tow n subw ay to be built and ow ned b y  the city , 
tw o-fifths o f the cost to  be borne b y  the Chicago C ity R y .  and three-fifths 
b y  the Chicago R a ilw ays. Section  25 o f Chicago C ity R y . ordinance fixes 
the capital Investm ent lim itation  o f  the com pan y as follow s: ih e  com -
puny shall not be required on  account o f any extensions or subw ays or  on  
accou n t o f  underground trolleys, or  on  account o f any extensions o f  its 
street railw ays, other than the extension  prov ided  for  In exh ibit A ,  ana 
In Section 36 o f this ordinance, and four (4) m iles o f  double or  eight (8) 
miles o f single track per annum , as In Section 3 hereof prov id ed , to  Increase 
its total capital Investm ent to  such an extent that the return thereon over 
and above the Interest charge o f  5%  thereon b y  this ordinance authorized 
w ou ld  be reduced to an Inadequate or  unreasonably ^mall am ount.

The franchises granted by  the ordinances run until Feb. 1 1927. in e  
c ity  reserves the right at any tim e to  com m u te a sum not exceeding the 
c ity ’ s share o f the net receipts for  the previous year Into a reduction  o f  the 
rates o f  fare A fter one year cars m ay no longer bo run In trains, but

“ I f  was stated1'N ov .ni908  that 7 5 %  o f the e,R ,re w ork  o f  rehabiutatlon  o f  
the Chicago C ity B y . had been com pleted . V . 87, p. 677, 1419. F or In
d ica tion  as to work necessary and m oney to be expend ed , see V . 85 , p . 629.

U nder an operating agreem ent entered Into 1 i 1908, operates the Calum et 
& South  Chicago R y .  and w ill also direct the w ork  o f  Its rehabilitation .

ST O C K  A N D  B O N D S -  Dale. Interest
S tock , $19,000,000 ($100 )-------- ; - -T 'e x t Q -M 3 p  $18 ,000 ,000  See tex t

m nrf 0001 crolll C&rf 1907 5 g r - A  20,000,000 TCI) 1 \Oc.iFirst m ort. ($ 1 ,0 0 U), goiu o o c r m ™  Trust*>& S a v . B l c C h icago, Trustee.
R o n d s__There Is no lim it to  the am ount o f  bon d s that m ay be Issued

urmer ti e abZvc m  . “ gage. B nils can  be called  at 110 and interest an  . r 
before Feb 1 1912 bu t n >t thereafter. U nder the Chicago c ity  o id ln a n ce . 
In case o f purchase the c ity  has the right to  redeem  bon d s a t par b e fo re  
m aturity  V. 84, p . 1488, 1550. A ltogether, $25,000,000 bonds nave
been  sold— on ly  $20,000,000 ou t Jan . 1909. ____  ____

b l V I D F N D S __U sually 1 2 % , w ere In 1893 2 4 % ; 1894-1900, 1 2 % , In
1 9 0 1 , 1 0 H % : In '1902-06, 9 % ; In 1907, 6 J£% ; In 1908, 8 U % ; In 1909 extra

A*D '& c .— C om pany operates abou t 244 miles o f track , all now  operat
ed b v  e lectric ity . System  covers the South Side o f  C hicago, extendlny 
f r o m t h c c e n t r e o f  the business d istrict south to 79th Street and betw een 
the South Branch o f the Chicago R iver and the Lake. Cars required b y  
ord inance Jan. 1 1908, 805 doub le-tru ck  cars, 251 single-truck cars; tota l,

1,1'l a T E S T  E A R N IN G S .— F or 11 m onths ended D ec. 31:
E leven  Cross N et h it. on Balance — O f 11 hich to

\fos F a m in es . Earnings. Invcs't. D ivisible. Co. 4 5 %  . ( 'l lv->5 '' .
1908 $7,817,979 $27345,394 $1,463,090 $882,304 $397,037 $485,267
1 9 0 7 """ '*7,562,694 2,268,808 1,116,387 1,152,421 518 ,590 633,832

R E P O R T .— For 1007 covers the 11 m onths ending D ec 31, under term s 
o f ordinance o f 1907, w ith net Incom e for m onth o f Jan. 1907, und er Indi
vidual operation prior to date when said ordinance took  effect. Ihe  d ivs. 
as show n below  Include the “ extra”  2 )4 %  declared payable l-eb . 10 1908 
(see V  86 p .  544) •
Pass, receipts (11 m os.) _a$7 ,460.635 (In t. on capital In vest-* /-- -$ 1 ,1 1 6 ,3 8 6  
O ther receipts (11 m o s .) . .  102,0591 . . .  . . . .

1 Inc. from  op . (11 m os.) .$1 ,6 34 ,976

and put In operation  a line to  K ankakee, 30 m iles. E xten sion  to L a fa y ette

C° O F F KUi R3. — P es ., M atthew  Slush; Sec. and T reas., C. J . R e illy ; G en. 
M gr., W . H . Conr u —V . 85, p. 283.

C H I C A G O  &  A U L V V A U K E E  E L E C T R I C  R R . — A  t r o l l e y  r o a d .
R e c e i v e r s h i p —  On Jan. 28 1908 Judge G rosscup app oin ted  W . Irv in g  

O sborne, V lce-P res Central T rust C o ., C h icago; D . B . H anna, V lce -P res . 
Canadian N orthern R y . ,  T o ro n to , and A lbert C. F rost, Pres, o f  the com - 
nan v. receivers. G eorge G . M oore w as subsequ ently  substitu ted  for  M r. 
-Tost. See V . 86, p . 284, 337, 1223. A p ril 1908 Judge G rosscup author

ized the W isconsin corporation  to  Issue $1,000,000 receiver ’ s certificates to  
com plete  road  (V . 86, p . 917, 1159, 1223). In terest due Ju ly  1 1908 and 
Jan. 1 1909 on the $4,000,000 bon d s o f  1902 was defau lted ; the in terest due 
on  $1,000,000 1st m tge. bonds o f  1899, how ever, is being pa id . D efau lt also 
occurred  on  W isconsin D iv . bonds Ju ly  1 1908 and Jan . 1 1909. V . 87, p .96 .

F o r e c l o s u r e  S u i t .— In N ov . 1908 W isconsin  D iv . bon d h old ers ’ p rotective  
com m ittee  app roved  the action  to  foreclose  the m tge. on  the W isconsin  
d iv ision  and authorized the filing o f a bill for  sllm lar action  w ith  regard to  
the Illinois d iv ision . In  D ec. 1908 Judge G rosscup entered  an order con 
solidating the various foreclosure suits. V . 87, p. 1237, 1477, 1604. T h e 
con solida ted  bill seeks to  establish and foreclose an equ itab le  lien In fa v or  
o f all the holders o f W isconsin  bonds against the Illinois prop erty , on  the 
ground  th at som e $2,000,000 o f the proceeds o f  these bon d s w ere used fo r  
the benefit o f the Illinois portion  o f the line. V . 87 , P. 1532, 1663. This 
threatens to  displace the Illinois d ivision  bonds first lien on  the Illinois 
n roperty , and a protective  com m ittee o f Illinois d iv ision  bonds has been 
C n e c L V  87, p P 1604, 1663; V . 88, p . 3 7 4  In  Feb 1908 th e M e rcb M jts ' 
Loan & Trust C o ., C h icago, as trustee o f the Illinois d iv ision  bon d s o f  1902, 
filed a bill In U. S. Circuit Court o f N orthern  D istrict o f Illinois to  foreclose

O R G A N IZ A T IO N — Incorporated  under the general railroad law s o f 
Illinois and W isconsin  and has the sam e P r o t e g e  as steam  roa d s . _ rh ls  
com pan y  was successor b y  purchase on  D ec. 31 1902 o f  th e-C h icago & MU 
waultoe E lectric Railway C o. Leases the Chic. & MUw. E lec . R R . o f  W is
consin for 50 years fr m  1905, and guarantees Its b on d s, both  principa l 
anti Interest. D oes a freight business. Franchises, ex cep t 4 , are perpetual, 
serves 25 cities and tow n s.

281,582T ota l r e c e ip t s - - ............... $7,562,694 |Nct Incom e Jan. 1907 (net
O per. e x p .,  taxes, renew- I 1908).....................................

als and lnt. on In v e s t -. 6 ,410,273----------------- |Net Incom e_________________$ l ,9 io ,o o s
N etearn ings ...................... $1.152,421 | D ividends ( 9 % ) - ................... 1,620,000

C om pany ’ s°proiL Sxs'.SSol B alance, surplus.............. $296,558

„  Th e nassengcr receipts as above  com pare w ith  those for  full calendar 
years as fo fiow sf'ln  1906, $7,773,446; 1905, $7,240,671; 1904. $6,009.501 .

«  Th e “ Interest on capital Investm ent,”  $1,110,386 , Is that certified b y  
board  o f supervising engineers, as provided  b y  the ordinance o f  F eb . 11 1907.

O F F I C E R S __Chairman E x. C om ., J . A . S poor; I’ res., I .  L . M itten,
V  P R  B H am ilton : Sec. and T reas., F . D . H offm ann: A n d ., J . J. D uck . 
— W 8 6 , 'p  2 8 L  4 7 5 ?5 4 4 , 545, 068, 856; V . 87 , p. 677, 1010, 1419; V . 88, 
p . 2 3 0 ,2 9 3 . _______

C H I C A O O  & S O U T H E R N  T R A C T I O N  C O . — A n  electric road . 
O R G A N IZ A T IO N .— Incorporated  In 1904. In  July 1907 purchased the 

C hicago E lectric Traction  Co. (successor to  the E n glew ood  & Chicago E lec
tric R v  ) at foreclosure sale. O f the $5,000,000 b on d s given  below , $ 2 ,500 ,
000 have been Issued and are Intended to  com plete  the road  to -K an k ak ee  
In d .,  and for the purpose o f paying the $650,000 bon d ed  debt o f the Chicago 
l-'icc ’Fraction Co V 85 p 1 5 9 . The rem aining $2,500,000 Is to be used In 
com pleting  road°to  L a fayette . Private right o f  w a y  outside o f  tow n s. 

S ’F oC K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

^ ‘ r o a d ?1— Tho*Cll?cago0Ele’c"trlc7T ractlon  operated ^ ’i^m ffc^ of track fro™
63d St. to Blue Island and H arvey . T h e new com p a n y O ct. 1007 com pleted

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $5,000 ,000 .....................................  SH 5 R ’noo T m ^ 'V i o i oC & M E RV 1st M . $1 .500 ,0001 1899 5 g  J-J 1,080,000 July  1 1 9 1 9

g ($1,000 each) c ; m ay  b e l ln t .  a t S tandard  T rast C o ., N .Y .,  and Cleve- 
ca llcd  any  Interest d a y  at| land Trust C o ., T rustees, C leveland T rust
105 and In terest .................... J C o. and R oy a l TrU8t ^ n’ h on^T n fv ' 1 1 0 2 2

C & M E R R  1st M, $ 5 ,0 0 0 ,-f 1902 5 g  J-J 4 ,0 ^0 fS00r i
000 , gold  ($ 1 ,0 0 0 ) .............c l l n t .  a t M erchants L oan  & l r .  C o ., C h lc a ^ .

’ b \ T rustee, or  N at. B k . o f  C om m erce, N . Y .
W isconsin  D ivision , 1st m tg .l 1905 5 g  J -J  ^ 0 0 . 0 0 0  Jan 1 .1925

guar, go ld , $10,000,000 lln terest a t W est. T t - * SaY t ? k -W hJ^-A„EHstee
( $ 1  000) ___________ J or U . S. M ortgage & T rust C o ., N ew  Y o rk .

R ece iver ’ s certs $1,000,0001 1908 6 M-N 11 1,000,000 1911

B on ds.— b ifth e "5 5 J) 0 0~,000 Railroad C om pany bonds au th orized . $ 1 ,0 0 0 .
000 are reserved to retire a like am ount o f  bonds o f  the R ailw ay C om pa n y. 
B onds are not su b ject to  cali. See V . 76, p . 211; V . 78, p . 1406.

Sinking fund on the Railway bonds o f  $50,000 per year begins w ith  J u l y 1
1910. N o m ore than the $1,080,000 o f  these bonds ou tstan d in g  w ill be 
Issued. These bonds are su b j. to  call on  any  in t. da te  a t 105 and Interest.

The W isconsin D iv . bonds are guar., prln . and lnt., b y  the Chic. «  M il.,
El R R  o f  HI No s. f and are n ot su b ject to  call. O f the $10,000 ,000 re
p orted  outstanding, $1,157,000 Is p ledged as collateral fo r  notes and loans.

A  $2,000,000 Issue o f  6 %  notes w as authorized  In 1907 (V .8 5 , p . 920 ), 
bu t It Is understood  that not m ore than $121,000 o f  these notes w ere Issued 
against w hich $203,000 o f  W isconsin  D ;v . bonds are p ledged . V .8 6  p 3 3 7 .

The receiver ’ s certificates are a prior lien only  to  the $10,000 ,000 W iscon  
sin D ivision 5s due 1925. T h ey  are sub ject to  call at op tion  o f  re ce lv e i.

V  R E P O R T S *  O F  9 E X P E R T  A C C O U N T A N T S .  S e e  rep ort o f  A rthur

» c k &
I K S  re-sYated’ b y  ' A  Y ou n g  & C o. o m ittin g  all 

freight earnings and expenses o f  con stru ction  m aterial hauled, w ere as

C akndar Cross Operating N et Bond
Year—  Earnings, and Taxes. Earn ings. <t. D eficit.

1903 -  $193,326 $104,448 $88,878 $131,500
1904     240,870 180,516 60,354 214,000
m nn " "  202.663 242.682 59,981 309,000
1006 441 265 369,976 71,289 466,500
1907 IZ Z IZIIZ  556,847 458,950 97,897 696,500 598 ,603

T ot 15 v r s .)$ T 734 971 $1,356,572 $378,399 $1,817,500 $1,439,100
R O A D .__O perates 140 miles from  E vanston  through W aukegan ana

K enosha to  R a cin e . Including extension  to  L lbertyy llle . Line fro™  E van s
ton  (where connection  Is m ade w ith  C hicago) to  W aukegan  ^ j ^ k e f e l l e r  
a up* i s o o  and extension  to  L iberty  vlllo In Sept. 1903, and to  liocK cie iicr  
In March 1905; 38 miles add itional to  Z ion  C ity  and K enosha w ere Placed 
In operation  D ec. 2 1905 and the line to  B aclne  on  Sent. 1 1906. Line 
betw 'ccn E vanston  and Milwaukee put In operation  Feb 6 1909 T ota l 
m ileage 186. P ractica lly  all the road  Is built on  private U ght-oM eay  and 
road  is dou b le-tra ck ed  throughout. R alls, 65 and 8o-lb^ V . 6 / ,  P- 800- 

O F F IC E R S .— P res., A . C. Frost: V .-P . ,  G ordon A .R a m s a y .S e c ,  I le rre
G. Beach: Treas., W . O. K llm an; Gen. M gr., R . B . Stearns.— V 87 p 96, 
225, 936, 1237, 1476, 1477, 1532, 1604, 1663; V . 88, p . 99, lo 8 ,  374, o04.

CHICAGO R A IL W A Y S  CO.— A n electric road. (See M ap  on page 26.) 
P O S S IB L E  C O N S O L ID A T IO N  W IT H  O T H E R  L IN E S .— In N ov . 1908 

a com m ittee  consisting of J . J . M itchell and J . A. S poor, nd
Chicago C ity R y .: C hauncey K eep , H . A . Blair, W . N . E isendratn  ana  
W allace H eckm an, representing the Chicago R ys. C o ., and Sam uel Insull 
for  the C on m m ow ealth -E dison  C o., was a p p oin ted  t0 see 1 f a êasll‘^  plan 
cou ld  be devised  for  uniting all the traction  properties In the c ity  of C h icago.

'  O R G A N IZ A T IO N .— Incorporated  In Illinois In O ct. 1903 and on  Jan . 25 
1Q08 arnulred at foreclosure sale the prop erty  o f  the old  C hicago U nion  
T r  ac t l o n c o n i  p r 1 s l n g ^ h  e l l  nes8 o f  the ^ r t h  and W est Ch icago Street R R s  
Th e purchase was under a plan o f  reorganization  and read justm en t dated 
O ct 15 1907 and outlined In V . 85 , p . 1269; see also page 

% a n c h ls c s .— On F eb . 5 1907 the C ity Council passed ordinances p ro - 
vlflltitr for a settlem ent o f  the relations betw een the c ity  and the street 
r l l lw a v ^ m o a n le s  V . 84. p . 338. 390. The franchises  granted b y  the 
ord ln an ces^ xp fre  F eb . 11 1927, and w ere app roved  a t the popu lar election

hClIn Yhe’ rw m ij/s ' coneern lngtheC h lcagoC Ity  R y . on a p re ce d ln g p a g e o f this 
n u  lcatlon  will be found a brief sum m ary o f  the m ain  term s, requirem ents 
and conditions o f  these ordinances. A  very  exten ded  outline o f  the sam e 
was prlntedVr?the “ C hron icle”  o f  M ay 11 1907 pages 1123, 1124 and 1125. 
tn w hich  the reader Is referred for  detailed In form ation .

Th e ordinance for the Chic. R w ys. C o. requires that w ith in  three years 
from  Feb 11 1907 the com pan y shall free the properties from  all o f the old  
liens w hich requirem ent the Chic. R w ys. Co. w ill be able to  fulfill. Th e 
ordinance further provides that the valuation  o f the properties acquired 
shad be deem ed and considered to  be $29,000 ,000 (the value fixed b y  a 
boan l o f  c x ? .m  engineers actin g  for  the c i t y ) , plus $1,779.875 for  exp en d i
tures from  the date o f  the va lu ation  on  June 30 1906 to  F eb . 1 l!»<)7 -m a k ln g  
total valuation of properties as recognized b y  ordinance S3 0 -7™ ;®7 5 ®8 ° r 
F eb . 1  1 9 0 7 . In  D ec. 1908 am ount was $37 ,952 ,787. V . 87, p . 677; V . 88 ,

^A *!?expen d itu res for  reconstruction  and extensions are being m ade under 
the direct supervision o f a board o f supervising engineers, headed b y  Mr. 
Bion J Arnold and the com pan y Is required, under conservative restric
tions to  advance m oneys for the construction  o f subw ays b y  the city . 
The expenditures for reconstruction and extensions, Including any  contrl- 
butlonsPfor  subw ays, after F eb . 1 1907 are to  be added to  the value o f the 
properties recognized b y  the ordinance, together w ith 5 %  o f such expend i
tures for brokerage. As com pensation  for Its services In con stru ction , 
ti e company will receive an additional 10%  o f all expenditures for  recon 
struction and extensions, exclusive o f am ounts contribu ted  for  subw ays. 
The com pan y agrees to low er and reconstru ct the tunnels under the 
C hicago R iver at W ash ington , La Salle and V a n „ B u rcn - s*reet? ,v .? ? k® 
ord in an ce  requires through routin g  over certain Hnes ol  ̂ t lie T5 ^ 1?,a*2 
C ltv R v . Co. and the exchange o f transfers w ith  that com pan y . T h e lines 
o f the Chicago City R y . Co. cover w hat Is know n as the South Side or Chi
cago , and the lines of the Chicago R w ys. C o. the N orth  and W est Sides.
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Right to Purchase by C ity .— U nder the terms of the franchise, the com pany 
has agreed to w aive all rights under previous grants, and has granted the 
c ity  an option  to  purchase all o f Its property  for  m unicipal operation at 
an y  tim e prior to  the expiration  of the 20-year franchise granted the com 
pany by the ord inance. The price to  he paid b y  the city  to be $30 ,
779 ,875 , the valuation  o f the properties F ebruary 1 1907, as above  m en
tion ed , plus all expenditures a fter that date for reconstruction , ex ten 
sions and additions to  the properties. Including any am ounts advanced to 
the c ity  for construction  o f subw ays In the dow ntow n business district. 
In case the property  shall not be purchased, as above  stated, prior to  1027, 
the expiration o f the present franchise, the c ity  covenants that It w in not 
then grant a franchise to  any other corporation  for the operation  o f a com 
peting system  In the com p a n y ’s territory , unless such other corporation 
shall purchase the property  o f the com pan y at said price. The c ity  also 
has the op tion  o f requiring the com pan y to sell Its property  to  any otner 
licensee corporation  o f the c ity , or  to purchase the property  Itself for m unici
pal ow nership (with no requirem ent as to m unicipal operation) at any tune 
during the life o f the franchise; but In case o f such purchase b y  the city 
or  a licensee,the price to  be paid shall be 20%  m ore than the price above 
m entioned. In any event (1) the purchase price m ust be paid in cash ana 
deposited  In national or State banks, each o f w hich m ust have a capital 
and surplus o f at least S I ,0 0 0 ,0 0 0 ,and m ust be approved b y  the com pany , 
and the 11 rst m ortgage bonds o f  the com pan y will attach to such cash as a 
first lien In the event of such purchase; or (2) such purchase (If m ade within 
said 20 years) m ust be consum m ated expressly su b ject to  the lien or t n c i s i  
m tg . bond s, but If m ade at the expiration  o f said 2 0  years,the am ount t im e d  
m ust also be so paid In cash. , . , . . -

Compensation to C itu .— The com pan y is entitled to  a straight 5-cent rare, 
w ith  universal transfers. In turn provision Is m ade for  special compe,nsa- 
tlon  to  the C ity o f C hicago, but this com pensation Is Payable 1only ou t oi 
the surplus earnings of the com pan y after paying or Pro\ Idlng for  all o p 
erating expenses. Including the charges for  m aintenance and depr e cl a*1 ° 1 > 
prescribed in the ordinance, and 5%  upon the v a c a t io n  o f  the com pan y s 
property  at w hich It m ay be purchased by  the c lt^ m hhlclpal operation , 
as above  stated. O f the surplus earnings so rem aining, the C ity o f Chicago
receives 55%  and the com pan y 4 5 % . ___

Control bu T ru stees— Th e trust Indenture securing the participation  
certificates nrovldes that until A u g. 1 1912, and to the full extent thereafter 
w hich  m av be 'perm itted  by  law until all o f  the con solidated  m ortgage bonds 
o f  t h e X S a ^ r t a T b e W  paid “ "dpnm nanv ho elected tav Messrs. A . C. 13cirtlctt, Cn<iuiiccy K ccp i Lnftiics 
H lfu lb u  d  A lbert A  Sprague and Charles G . D awes o f  C h icago, and pro
v ision  Is m ade In the trust deed securing the 1st m tge. bon d s for the app o in t
m ent o f  a  perm anent finance com m ittee, com posed  o f Messrs. H enry A . Blair, 
Chaunoev Keen and B. A . E ckhart o f  C h icago. . ,  , „

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding.
S to ck , $ 100 ,000 ........................... 1997 5 F -A

M aturity  
See text.’  See text. 

$14,000,000 Feb 1 1927

Collateral notes, $500,000--------- 1908 5 493,000 1913
A few  receivers ’ car trust certificates rem ain outstanding for the tim e

b ein g , as follow s; _____„ „
R ec  Car Trust certificates------- 1906 6 $222,000 1909-10

Stock.— Th e capital stock  o f  the com p a n y , w hich  Is Issued In the nom inal 
am ount o f  $100,000. has been m ade the su b ject o f  a trust agreem ent dated 
A u g . 1 1907, and executed Jan. 25 1908, b y  and betw'een the Chicago R a il
w ays C o. and Messrs. A d o lp h u s C. Bartlett C hauncey K eep , Charles II. 
I lu lb u rd , A lbert A . Sprague and Charles G. D aw es, as depositaries, and 
Central Trust C om pany o f  N ew  Y ork , as cu stod ian . U nder this agreem ent 
the stock serves as a basis for the Issue o f  the participation certificates. 
representing In all 265,100 equal parts. Scries 1 consists o f  30,800 parts. 
Series 2 o f  124,300 parts, Scries 3 o f  60,000 parts and S er les4 o f 50,000 parts 
Series 1, 2 and 3 are entitled , In the order o f  priority  nam ed, to  cum ulative 
d iv idends o f  $8 for  each part, beginning w ith  year ending A u g. 1 1908, and In 
the d istribution  o f  capital to  $100 for  each said part. Series 4 Is entitled 
to an y  rem aining profits or capital d istributed . V . 85, p . 1269.

D ividends on  participation  certificates Series 2 arc lim ited to  $4 on  each 
certificate ($497,022 16 for the series) so lon g  as m ore than 50%  o f  Series C 
bon d s rem ain outstanding, and thereafter to  $5 per certificate ($621.277 70 
for the scries) until the rem ainder o f Series C bonds have been redeem ed. 
Series 2, how ever. Is entltied  to unpaid accum ulation  on a ccou n t o f its $8 
per certificate  (beginning w ith the year ending Aug. 1 1 9 0 8 ) ,  bu t on ly  
w hen earned and after paym en t o f  all accum ulations o f  sinking fund and 
o f  d iv iden ds on Series 1 - , . ,  , ,  , ,

Bonds.— First m tge. bonds are Issued on ly  to prov ide  funds for rehabili
tation , extensions, &c. T h ey  m ay be redeem ed at par and accrued interest 
on  any Interest day . The bonds have a first Hen on  the entire p roperty , 
rights and franchises o f  the com pan y. Th e authorized Issue Is lim ited to 
the aggregate o f  the am ounts approved  from  tim e to tim e b y  the board o f 
supervising engineers; the llrst Issue o f  $5,000,000 was purchased b y  N. u  ■ 
Harris & C o  and the N ational ( ’Uv Hank o f  New Y ork : In \C v 1908 same 
parties purchased an add itional $3,000,000 . and In Jan. 1909 th ey  pur
chased  $6,000,000 m ore. V . 86, p . 284, 1409; V . 88, p. 374. See full par
ticu lars o f bonds, p roperty , A c ., In V . 86, p. 545.

T )i(. consolidate I m •rurage <" nslsrs < i Series A far $18 ,690 ,000, Series B 
fo r  $17,194 ,000 and Scries C for  $3,593,844 (orig inally  $4,000,000. but 
redu ced  to tills am ount b y  sinking fu n d ), m aking $39,387,844 together. 
Series O bon d s have sinking fund o f $250,000 per annum , If earned, begin
n ing Aug. 1 1908, but cum ulative  until paid. O f the Series A bonds, $17 ,
900 000 have been Issued, of w hich $8,634,800 are outstanding In hands of 
p u b lic , $6,767,200 are deposited as collateral for  the $5,000,000 6 %  5-year 
’ ’ co lla tera l”  notes and $1,666,000 for the 5-year 6 %  $1,200,000 'funding 
notes ”  also $832,000 as security  to  $498,000 5 %  notes. See particulars 
V . 86 p . 1223. Bonds o f 3 series bear Interest a t 4 %  until Feb . I 1912 
an d  5%  thereafter, but bonds o f Scries A, held b y  trustees o f notes, beat- 
full 5 %  from  date  o f Issue. Both the “ collateral”  and " fu n d in g  notes 
are redeem able on F eb . 1 1911 or any Interest (late thereafter— the co l
la tera l”  notes a t par and Interest and the “ funding notes a t  101 and lnt. 
^ D I V I D E N D .— An Initial d iv idend of 4 %  was paid N ov . 15 1908 on  Series 1 
participation  certificates.

R O  \r>. —Com prises 3 16.446 miles o f track , serving the N orth and W est 
sides o f the c ity  .exclusive o f  m ileage o f  Chicago Consolidated T raction .

E Q U IP M E N T .— Feb. 1908 equipm ent consisted o f 1,175 single and 
doub le-tru ck  m otor cars and 343 single and double-truck  trail cars. I n or 
to  F eb . 1 1911 com pany m ust provide 1,200 doubje-tru ck  closed cars o f 
m odern  type specified In franchise ord inance. 650 ' pay-as-you -enter 
cars have been ordered , o f  w hich 300 had been delivered up to 1-el). 1909.

R E P O R T .— F or years ending Jan . 31 (last tw elve days o f Jan. 1909 
estim ated ):

Gross 3 0 %  o f ln t .,  5 %  Balance  — Of W hich to—  
Incom e. G ross. on In v . D ivisib le. C ity ,5 5 % .C o .,4 5 %

1908-9 $10,991,807 $3,298,412 $1,740,074 $1,558,368 $857,102 $701,266 
1907-8 . 10,560.572 3,168,172 1,566,159 1.602,013 881,107 720,906 

O F F IC E R S .— Chairman B oard of D irectors. H enry A . Blair; P res.,

J ° I N I ) E X V h 86, p. 51, 167, 228, 284, 420, 545, 602, 856, 1039, 1159, 
1223 128 1, 1409. 1529; V . 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 
1532; V . 88, p. 52, 99, 158, 294, 374, 45 1 ,5 0 4 .

(1) C h icago C onsolidated T raction .— E lectric roads.
The C hicago R ailw ays C o. Is understood to ow n all but $28,.>00 o f  the 

$15,000 ,000 stock  o f  the Chicago C onsolidated T raction  Co.
O R G A N IZ A T IO N .— The Chicago C onsolidated Traction  was organized 

In F eb . 1899 to  unite the suburban lines o f  N orth Chicago and W est C h icago. 
(V . 68, p . 769 ). , . . . .  ,Default Th e com oan v  fiofaulrerl June 1 In the pavm ent o f the sem i
ann ual lnt. on Its $6,750,000 4 14%  gen 'l m tge. bonds. V . 86, p . 1409. 
F o r  bondholders ' p rotective  com m ittees, see V . 86, p . lo2 8 , and V . 87, p. 
165, 346, 1357; V. 88, p . 293, 374. „  , ,  ,

S u it .— On N ov . 17 1 9 0 8  a gen ’ l m tge. bondholders com m ittee  brought 
su it to  hold  the Chicago R ys. C o., as successor o f the Chicago U nion Trac. 
Co ., lia b le  for the latter ’ s guaranty o f prin. and lnt. on $1,200,000 generals, 
represented b y  the com m ittee. V . 87, p. 1357. _  n  n

R eceivership.— On June 25 1908 Judge G rosscup appointed D avid R ____ _ vr D/aoMi Prps nf nn m nanv rpr»(‘lvprx In foreclosure sill I

D efault on Underlying B onds.— D efau lt occu rred  on  bonds o f susbldlary 
com panies as beiow . , , . . ,

R eceivers' Certificates.— On D ec. 2 the receivers w ere authorized to  issue 
$200,000 rece ivers ’ certificates f<r rehabilitation  w ork  on  the Cicero & 
P rov iso  branch . V . 87, p . 1477.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity- 
S tock . $15 ,000 ,00 0 ................................ - .............  $15 ,000,000 - - - - - - - - - 
First m ortgage, go ld , $6 ,-J 1899 4 /4  J-D  6 ,750,000 D ec 1 1939

7 5 0 ,0 0 ii .. _____ _ ___(C en.ral Trust C o ., N . Y .. (new) T r -s tee .
R eceivers ’ certs ($200 ,000 )  1908 -------------  200,000 1910

The bonds fo r  $6,750,000 were guaranteed , principal and Interest, b y  the 
C hicago U nion T raction . Th e C hicago C onsolidated T raction  w hen It was 
organized assum ed the bonds o f  the constituen t com panies (which It agreed 
to guarantee) and also the lease o f  the C hicago N orth  Shore Street R a ilw ay , 
under w hich 6 %  dividends are paid on the $650,000 stock  o f  the latter. 
The statem ent to  the New Y ork  S tock  E xch ange under date o f  March 27 
1899 show ed that the m ortgage Indebtedness o f  the constituen t com panies 
assumed aggregated $6,085,000 . Including the $650,000 stock  o f  the C hicago 
N orth Shore Street R y . Below  Is the debt o f tbe constituen t com panies 
o f  w hich  the C on sol. T rac. ow ns $174,000 bonds o f  O gden St. R y ..  $52,000 
o f  C icero A P rov iso  St. R y . and $1,000 Chlca o  & Jefferson U rban Transit.

O B L IG A T IO N S  O F S U B S ID IA R Y  C O M P A N IE S .
Bondholders’ Committee.— A cting on  the recom m endation  o f Judge G ross- 

cu p  (V . 87, p. 1419), a bon d h old ers ’ p rotective  com m ittee  was form ed In 
N ov . 1908 to  protect the Interests o f the follow ing bond s: Chic. E lec. T ran s., 
E van ston  E lec ., N orth Side E lec. S t ., N orth  Chic. E lec, and C hicago N orth  
Shore L t. V . 87, p . 1477; V . 88, p. 99.

C h icago E lectric T ransit.
D efau lt.— D efau lt In paym en t o f  Interest on  bon d s occurred  F eb . 1 1909.
B O N D S —  D ale. Interest. Outstanding. M aturity .

1st m tge, no op tion  ($ 1 ,0 0 0 ) ..  1894 0 F -A  $1,097,010 A ug 1 1 9 1 4
Interest Is payable at o ffice  o f  trustee, the Illinois Trust A Savings Bank.
This m ortgage provided  for the Issue o f  $2 ,000,000 bonds at not exceeding 

the cost o f  Im provem ents, extensions, A c .,  and for  add itional bonds at n ot 
a b ov e  7 5 %  such cost. V . 87, p . 1477; V . 88, p . 99, 374.

Chicago & Jefferson Urban Tran sit.
D efault.— D efault on  bonds occurred  N ov . 1 1908.

D ate. Interest. Outstanding. M aturity .
1st m o r tg a g e _________________ f 1895 6 M -N $208,000 N ov  1 1915

I Interest at C hicago o ffice .
T h e 1st m tge. w as fo r  $2,000,000 b u t add itional bonds to  be Issued fo r  

exten sion s, A c . Trustee, Illinois T rust & Savings B ank. V . 86, p . 1159; 
V . 87, p. 1299.

Cicero & P rov iso  Street R a ilw a y .
D efau lt.— Interest on bonds was defaulted N ov . 1 1908. P ro tect iv e  

com m ittee  form ed . V  87, p. 1478; V . 88, p . 100.
D ate. Interest. Outstanding. M atu rity .

Consol m tge, $2 ,500,000, go ld ) 1895 5 g M -N $2,000,000 M ay 1 1 9 1 5
($ 1 ,0 0 0 )_______ _________ /In terest at 111. Trust & Savings B a n k ,T ru stee .
$500,000 o f  the bonds w ere reserved for Im provem ents at n o t exceed in g  

75%  Of cost. V . 86, p . 1159; V . 87, p . 1300, 1478; V . 88, p . 100.

A b on d h old ers ’ com -
Ogdcn Street R ailw ay.

D efault.— Interest due N ov . 1 1908 was defau lted , 
m lttec  has been form ed. See V . 87, p . 1605.

D ate. Interest. Outstanding. M aturity .
1st m ortgage ($ 1 ,500 ,000 )___f 1896 6 M-N $750,000 M ay 1 1916

(T rustee  Is Illinois Trust & Savings B ank. 
The supplem ental m ortgage, executed  Jan. 22 1898, lim its the Issue o f  

bonds to  $1,500,000. A dditional bonds (beyon d  the $75 ,000 out) can be 
Issued on ly  for 75%  o f the cost o f new con stru ction . V . 86, p . 1160; V . 87. 
p . 1301, 1605.

Evanston Electric.
D efault.— D efault occurred In paym ent o f Interest on bon d s F eb . 1 1909.

D ate. Interest. Outstanding. M aturity .
Mtge for  $1,000,000 , cu rren cy____  6 F -A  $130,000 A u g  1 1916
— V . 87, p. 1478, 374.

North Side Electric Street Railw ay.
D efault.— D efau lt in paym ent o f Interest on  bonds occu rred  N ov . 1 1908.

D ate. Interest. Outstanding. M a tu r ity .
1st m ortgage, cu rren cy .......... I 1895 6 M-N $155,000 N ov  1 1915

(T ru stee , 111. T rust & Sav . B ank , C h icago. 
Interest Is payable at C hicago o ffice  or the fiscal agen cy . Th e m ortgage 

provides for the Issue up to  $1,500,000 at not exceed in g  the cost o f  c o n 
struction ; further bonds can be Issued at 75 %  o f  cost o f  extensions and 
Im provem ents. V . 86, p . 1160; V . 87, p . 1301, 1479.

North Chicago Electric R ailw ay.
D efault.— D efau lt In paym ent o f interest on  bonds occurred  F eb . 1 1909.

D ale. Interest. Outstanding. M aturity .
1st m tge, $1,000,000 ($1,0001 1S94 6 F -A  $868,001) A ug 1 1914

n it su b ject to call) _______ /In terest  at Illinois Trust (tru stee). C h icago.
Chicago & North Shore Street R ailw ay.

D ate. Interest. Outstanding. M atu rity .
Capital stock , 6 % _________ _________- 6 Q J  $650,000 See text
1st m ortgage, $1,500,000,1 1894 6 g A -O  6 7 a ,0 0 0  A pril 1 1912

t r o ld ___ _______________c* /S u bJect to  call at 105 any April 1 a fter 19<)a.
T h e  bonds are guaranteed b y  endorsem ent b y  the N orth  C hicago E lectric 

R v .,  and the stock  Is guaranteed 6 %  per annum  b y  the sam e com p a n y , 
w hich has been paid to  date. . „  , J ,

Interest Is paid In New Y ork  b y  Chase N ational Bank and In C hicago at 
Illinois Trust A Savings B ank. T rustee. V . 87, p. 1478.

R E P O R T  o f  Chicago C onsolidated T raction  for years ending A u g . 31 
(V . 85, p . 1003):

Gross earnings_________
O perating expenses —

N et earnings----------
O ther Incom e..............

1906-07.
$1,951,270

1,667,869

$283,401
82,452

1905-06.
$1,833,559

1,314,409

$519,150
82,881

1004-05.
$1,605,798

1,123,301

$482,497
82,152

1903-04.
$1,468,631

1,223,182

$245,449
80.342

T ota l Incom e_________  $365,853 $602,031 $564,649 $325,791
R O A D .— Th e property  em braced In the constituen t com panies consists 

o f  183.14 miles o f  single-track e lectric street railw ay, loca ted  in the C ity  o f  
C h icago, the tow nship o f  Cicero and the c ity  o f  E van ston , all In C ook  
C ou nty. Th e lines extend over the entire n orth , n orthw est, w est and 
southw est sections o f the C ity o f  Chicago, and con n ect a t their respective 
term inal points w ith the lines o f  the C hicago R a ilw ays C o ., ov er  w hich 
passengers are carried orig inating on the lines o f the C onsolidated T raction , 
and v ice  versa.

R alls arc Johnston-glrder, 75 to  85-lbs.; gauge, 4 ft. 8 /4  In.
E Q U IP M E N T  — 112 box  m otors and 120 open m otors.
O F F IC E R S .— Pres., John M. R oa ch ; Asst. S ec., F . E . Sm ith; Asst. Treas. 

M. B. O rdc. Transfer and General O ffices. 45 W all S t .. N . Y . .  and 444 
N orth Clark S t ., C h icago.— V . 88, p. 1159, 1284, 1409, 1466, 1528, lo 8 9 ; 
V . 87, p . 165, 346, 414, 1299, 1357, 1419, 1477; V . 88, p . 99, 293, 374.

G E N E R A L  E LE C T R IC  R A IL W A Y .
O R G A N IZ A T IO N .— On Jan. 18 1896 obtained  a 20-year franchise for a 

system  o f  lines from  the D earborn Station , south on P lym outh  and Custom  
H ouse Places, and Dearborn Street to  22d Street, con n ectin g  at 18th Street 
w ith the R idlw ays C o ., at A rcher A venue w ith the Chicago C ity  R y . .  
and at 22d Street w ith the C hicago General R y .,  and In 1-ebruary 1897 
additional franchises w ere granted, w hich, together w ith the first-nam ed, 
cover 56 m iles o f  track . Is In operation  from  Dearborn Station  south  to 
22d S t ., em bracing 2 /4  miles o f  single track . T h e  com p an y  has agreed to 
pay the c ity  5 %  o f  gross for second five years o f  franchise, 7 /4 %  for  third 
five years and 10%  for last five years.

STO C K  A N D  B O N D S. D ate. Interest. Outstanding. M a tu rity . 
S tock  $5 ,000 ,000---------------------- ........................- - - - - 
First m ortgage gold ............... /  1896 5 g A-O abt. 500,000

1 Interest at M orton Trust C o..
M ortgage authorizes a first Issue o f  $3,000,000 , then $2,000,000 for ex-

O ct . 1916. 
N ew  Y ork .

s c f s s & W T a ? .  s t a n a r ” 1" *  c"uaa° c°~ • iss co- -  Cuc“  na
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O F F IC E R S .— P res., Cecil Page; Sec. and T reas., Jos. D . G oodm an 

C hicago. O ffice , 356 D earborn  Street, C h icago.— V . 66, p . 1188. ’

C H I C A G O  &  O A K  P A R K  E L E V A T E D  R Y
O R G A N IZ A T IO N .— This com p a n y  was Incorporated In N ew  Jersey on 

A pril 22 1004 to  hold  the securities o f  the Chicago & O ak Park E levated 
Railroad  C o ., form erly  the old  Lake Street E levated  R R „  reorganized ner 
plan  In V . 77, p . 1874; V . 78, p. 1392. Besides $9,149,642 stock  and $864 - 
100 incom e bon d s, also holds $1,608,500 notes o f  the Chicago & O ak Park 
E levated  Railroad  C o. Issued b y  that com p an y  for  loans m ade to it b v  the 
Railw ay  C o. T h e old  L ake Street $10,000,000 o f  com m on  stock  paid an 
assessm ent o f  $2 per share, and received $4 In new  preferred and $40 in new 
com m on  stock  fo r  each share o f  o ld  stock . In com e bondholders receiver! 
8 0 %  In new  preferred stock .

S T O C K  A N D  ^ O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , $6,000,000 ($ 1 0 0 )..................................  *5 65s 100 llu tu r llV-
P ref, $3 ,200 ,000 , 5 %  n -c , ($100 )................................  3 ,045,700 .......................
L ake St E l 1st M , $5 ,0 0 0 ,0 0 0 ,f 1893 5 J-J 5,000 000 J u " lv 'V i

guar b y  N W  E l ...................... A m erican  Trust & S av ! B ank, Chicago, and
_  . . , l Central Trust o f  Illinois, C h ic., Trustees
D eb  n ote  (C& O  P  El R R ) ------- 1904 2 3 5 0  000 Jan 1 innn
N otes payable  D ec 31 1907........................... .. 715 4 7 5  1 1000

“ sent,ne  to  reorganization w ere 'stam ped su b ject to  call a t  105 and Interest on  any  Interest date. The dehenMim 
n ote  w as Issued b v  the Chic. & O ak Park E l. R R . for  the claim  o f  the N orth  
W estern  E levated  R R .,  am ounting to  $770,085, and Is guaranteed h v  f in  
C h ic. & O ak Park E l. R y.; It was still ou ts ta n d in g F eb .’ 1 1909 The old 
in co m e  b on d s, w ith  the exception  o f abou t $140,000, arc held In the treas
u ry  o f  the railw ay com pan y.

R O A D .— O wns a doub le-track  elevated railw ay from  F ifth  A venue and 
Lake Street to  52d St. and Lake S t ., w ith  spur dow n  M arket St. toM a d lson  
S t. Connects w ith  Suburban R R . for  tra ffic  outside the c ity . V  65 n 2 3 6  
Trains began running around the loop  In O ct. 1897. Chic. & H arlem  form s 
an extension  com prising 4  miles m ore o f  doub le  track . T ota l single track , 
22 miles* *

R E P O R T .— F o r  years ending June 30 for  Railroad  Co.;

Passenger earnings........................... .......................................... $S6°>°867 $863°637
O ther earnngs.................................................................. 19,376 23,146

-$889,243 $886,783
-  527,180 505,539
-$362 ,063 $381,244
- 3.326 3,772
-$365,389 385 016
- 429,334 425,072

def.$40,055
O F F IC E R S .— P res., Clarence A . K nigh t; V .-P . ,  K enneth  K . M cLaren- 

Sec. and Treas., W illiam  V. G riffin , 1117 M erchants' L oan  & Trust B ldg  ’ 
C h icago.— V . 84, p. 218 , 569, 996; V . 8 6 , p . 337.

L O O P  R O A D . — See U nion  E levated .

M E T R O P O L I T A N  W E S T  S I D E  E L E V A T E D  R Y — A n electric road . 
O R G A N IZ A T IO N .— O rganized In Illinois Jan. 16 1899. Successor on 

F eb . 3 1899 (per p lan  in V . 67, p . 126) to  the Railroad  Co. sold under fo re 
closure on  Jan. 4 1899. In  Ju ly  1905 refused to  a ccept c ity  ordinance per
m itting It to  carry  express m atter ana m ilk . V . 81, d . 508. Franchise 
expires A p r . 7 1942. V otin g  trust expired F eb . 1 1904. V . 78, p 3 4 3 . 

ST O C K  A N D  B O N D S —  D ate. Interest. Oulstand'g. M aturity &c
C om m on, $ 7 ,500 ,000 .......... ........................................... $7 ,464,100 U‘ '
P ref, 5 %  n on -c , $9 ,000 ,000 --------------- Q -M  30 8,707,900 Sept 36 ’ o W
1st m tg , $10 ,000 ,000 ($1,000) f 1898 4 g F -A  10,000,000 A u g  1  1 9 3 8

g o ld ..........................................c*{ Cent. Trust C o ., N .Y .,  and G. Sherm an T r
l Interest at Cent. Trust C o., N .Y . and C h ic '

1901 4 ?  J -J  ^ 4 ,017 ,000  Ju ly  1 1 9 3 8
N orthern  Trust C o ., Chicago, Trustee! 
Interest at com p a n y ’s o ffice  In C hicago, or 

Central Trust C o ., N ew  Y ork  8 
1906 5 g  A -O  400,000 See tex t

. Int. at M erch. L oan& T r. C o .. Chic Trustee 
The extension  m ortgage o f  1901 covers the extension as a 'first lien 

also 6 8  cars, a 3 ,500 H P engine and the new dow n -tow n  term inal- the 
b on d s also cover the rest o f  the property  as a  second lien snhiect tn  the 
$ 1 0 ,0 0 0 , 0 0 0  first m tge. V . 72, i). 1080; V . 75 p  2V  V  ’  8 # n 1_______ 1 . 1____, - ,, __ ‘ L_ „ I  • » • 110U.

E x t. m ortgage, $5,000,000 
($1 ,000 ), g o ld , red. at 105 
on  an y  Interest d a y  on  4
w eeks’ n o t i c e ___________c*

Col gold  b on d s ($1 ,000). 
See rem arks

at the rate o f  $75,000 bonds for  each $50,000 o f  present Issue T h ev  
redeem able on  any  Int. day  on  30 d ays ’ notice at 101 and lnt V  84 n 1 1 1 4  

H as guaranteed $407,000 bonds o f  U nion Consolidated E levated  ’
T h e fiscal year w as changed In 1906 to end D ec. 31 Instead o f  Fch 

1908 rep '-rt w ill be found In V . 8 8 . p . 449. Figures below cover the calendar 
years 1 9 0 8 ,1 9 0 7 , 1906 and 1905. caienaar

Passengers carried_____
Passenger earnings______
M isce lla n eou s___________

1908.
51,587,667
$2,643,635

103,205

1907.
54,280,888
$2,778,597

99,991

1906.
49,771.812
$2,545,136

92,766

1905.
45,358,843
$2,312,418

89,864
Gross earnings_______

O perating expenses____
$2,746,840

1,410,801
$2,878,588

1,443,499
$2,637,902

1,290,359
$2,402,052

1,159,192
N et earnings__________

O ther Incom e__________
$1,336,039

10,126
$1,435,089

6,820
$1,347,543

16,665
$1,242,860

11,450
T o t a l ............... ................
D educt—

Rentals ................. .........
T a xes , & c....................
In te r e s t___________

$1,346,165

$294,995
197,736
592,019

$1,441,909

$299,044
176,390
574,690

$1,364,208

$270,361
158,128
556,449

$1,254,310

$263,952
124,614
548,354

B a la n ce ............. ........... sur .$261 ,415su r.$391,785 su r.$379 ,270sur .$317,360
D IV ID E N D S .— First d iv idend on  pref. s tock , 2 ) * % ,  F eb . 28 1 9 0 0  fon t 

o f  earnings for year ending Feb . 28 1900); then 2 %  A u g. 31 1 9 0 0 -1  u  %  
F eb . 1901; A u g . 31 1901, 2 % ; F eb . 28 1902, 1 % ; A u g . 30 1902 1 u  %• 
F eb . 28 1903, 1 H  % ; In 1907, M arch 30. V\ % ; June 29, >A % : Sept 30 
H % : the D ec. paym en t was om itted . N one since to Jan . 1909. ’

R O A D .— From  term inal station  at 5th A v e . w esterly about 6 K  miles 
w ith  branches: total length o f  road  (Including D ouglas Park branch and 
extension  and Garfield Park bran ch ), 18.49 m iles; the first 1.67 miles are 
four tracks the rest tw o tracks, m aking single-track m iles 40.14; also leases 
the U nion E levated , 0.38 m ile, the U nion C onsolidated Elevated R R  4 
m iles, and leases 3.3 m iles from  Aurora Elgin & Chicago R R . T ota l oper
ated  50.5 m iles o f  track , exclusive o f  side tracks. R ight o f w ay Is owned 
In j e e .  E qu ipm en t Jan. 1  1909 consisted o f 225 m otor cars, 183 coaches 
and 79 con trol-coach es and 17 m iscellaneous. Gauge, 4 ft. 8 i i  In.

On March 11 1905 the cars o f  the A u rora Elgin & Chicago R y . began 
operating over this com p a n y ’s lines to  the 5th A v e . terminal under a traffic  
agreem ent, the M et. W est Side. In turn , securing the right to  the territory 
w est o f  the 52d A v e . term inal on  the Garfield Park line as far as the Des 
Plaines R iver , abou t 3.3 miles doub le  track . V . 79, p . 1704.

O F F IC E R S .— P res., H ow ard  G. H etzler: V . -P . ,  Chas H . R eoua- Sec 
and Treas.. Paul D . S exton ; A sst. Sec. and A sst. Treas., W  F H oltz- 
A u d itor . T . B . M acR ae; Gen. M gr., B. I . B u dd . O ffice , 169 Jackson B oo le  
vard , C h icago.— V . 88, p. 375, 449. D U0UIe*

N O R T H W E S T E R N  E L E V A T E D  R R ,
A com m ittee  con sistin g  o f  Ira M . C obe, Sam uel Insull and Em ile K  

B olsot Is reported  to  have been  appointed  b y  elevated railroad com panies 
o f  Chicago to  consider the feasib ility  o f leasing the other elevated roads on 
a  guaran ty  basis to  this com p a n y . See V . 88, p . 507.

O R G A N IZ A T IO N .— R oa d  was form ally  opened for business on  M av ai 
1900. V. 70, p. 1049. y
. In Sept. 1901 the U nion  E levated R R . was acquired. T h e new  morte-ao-e 
fo r  $25 ,000 ,000 w as author, for this purpose and fo r  refu nding the 5%  bonds

A n  add itional $3,900,000 o f  these bonds was Issued In A ug. 1906 to pro
v ide for  the R a ven sw ood  extension , and authorized am ount o f  preferred 
stock  w as Increased to $25 ,000 ,000 to prov ide  for con vertib le  feature o f  
new bonds. See V . 83, p . 436.

ST O C K  A N D  B O N D S—  D ate. Interest Outstanding. M a tu rity .
S tock , $5 ,000 ,000------------------------------  -------------  $5,000 000
P ref s to ck , 5 % , $ 2 5 ,0 0 0 ,0 0 0 -. non -cum . 5 ’ 000 000
First „r®fu^ 4 ,ng m ortgage,) 1901 4 g  M -S 15,016',000 Sept" 1515

$25 ,000 ,000, c o n v , gold  ̂ Interest a t Illinois T rust & Savings Bank 
($1.000, $5,000, $ 1 0 ,0 0 0 )./  Chicago. T rustee, or  Blair & Co. N . Y . 
B on ds.— O f th e  new  $25,000,000 m tge., present Issue Is $18 ,500 ,000, o f  

w hich $.i ,4 8 4 ,000 remains In the treasury available for Im provem ents, & c.
T h e new  bonds are convertib le  a t the op tion  o f  the holder Into preferred 

s^och* and can b® redeem ed at any  tim e at the option  o f  the com p a n y  at 
102 X  and  accrued Interest on  or after Sept. 1 1906. I f  called for  redem p
tion , the holder will have the right even  then to  take preferred stock  in 
lieu o f  cash . V . 72, p . 1081.

Voting T rust.— B oth  the com m on  and preferred stocks have bpen d ep os 
ited w ith  the Illinois Trust & Savings B ank, depositary , unde? vo tin g  t?ust

t lv ^ y e a r f o n ^ u c h  r t o c k ?  dIvldends shaU have been PaId three consecu-' 
R E P O R T .— F or years ending June 30 (Including U nion  E levated) see

V. o7 p . olU*

(jjjjp............. ‘IlsTiS *! si® 1?*
1905................................  1 ,786,414 1,169:786 952:627 217 159

R O A D .— T h e road  starts at the Intersection o f  W ilson  and E vanston  
avenues. 7 miles from  the Court H ouse, and has 5.52 miles o f  four-track  
m aking 22.08 miles o f  single track. R ight o f w ay Is all ow ned In fê e e x cep t  
a t  street crossings. An extension  o f 4.39 miles o f  double track  to R avens
w ood  w as put In operation  In M ay 1907. T ota l track , 32.10 miles S

U nder an operating agreem ent w ith the Chicago M ilw aukee & St P a u l 
R a ilw ay C o. m ade In 1007, this com p a n y ’s service was extended \iav 16 
1908 to  E vanston  over the E vanston  D ivision o f the form er road vvhlch 
has been  electrified . A ll track operated  (all lines except lo o p ). June 3 0  
1908, 51.07 m iles.

O F F IC E R S .— Pres.. Mason B . Starring; V .-P . ,  Clarence B u ck in gh am - 
Sec. and T reas ., W . V . G riffin; G en. M gr., E . C. N oe; A u d ., R . H . W illia m s ’ 

D irectors .— Clarence B uck ingham , J . L . C ochran , W . V . G riffin . Chaun- 
c c y  K eep , Charles F. A yer, M ason B . Starring, W . W . M iller, John B 
Dennis o f  Blair & Co. and Samuel M cR oberts .— V . 84, p. 571, 804. I248: 
V . 85, p . 723, 789: V . 86, p . 421, 1285; V . 87, p . 810. 1534; V . 88, p. 507. ’

( 1 )  U n i o n  E l e v a t e d  R a i l r o a d .
Is used b y  all the Chicago elevated roads, and receives %  for each  

passenger carried, besides all expenses for  operating, repairs and taxes.
B O N D S —  D ate- Interest. Outstanding. M a tu rity .

1st m tge, $5 ,000,000 ,g ( $ l ,000) 1895 5 g  A -O  $4,666,000 O ct 1 1945
Interest at Chase N at. Bank, N . Y . ,  and 111. Trust & Sav . B ank, C h ica go . 
B onds .— O f the $4,666,000 bond s Issued, $184,000 are In the treasu ry . 
R O A D .— The loop  Is 1.98 miles in length, doub le tracked  (80-lb. ra ils), 

and runs on  Lake St. to  W abash A v e ., to  V an  Buren S t ., to  F ifth  A v e .,  to 
Lake St. R oa d  opened  O ct. 10 1897. Trains o f  the C hicago & O ak Paris 
M etropolitan  W est S ide, N orthw estern E levated R R . and  South  Side 
operate ov er  the loop .

S O U T H E R N  S T R E E T  R Y .  C o !— A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Incorporated In Illinois as a reorganization  o f  the 

C hicago General R y .,  w hich was bid  In at foreclosure sale on  Sept. 30 1907 
b y  the Southern Street R ailw ay Co. V . 85, p. 863.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $800,000 ($100)____________ _ $800,000
N ew m tge, $800,000 ($50,1 1904 5 g J-J 800 ,000 July 1 iS lO

$100, $500 & $1 ,000), g . c * / I n t .  at A m er. T r . & Sav . B k ., C h ic., T rustee. 
R onds.—  Bonds are sub ject to call on  or  a fter July 1 1909 at 105 and lnt. 
R O A D .— Owns 21 miles o f  track ; extends from  W abash A v e . to  40th  

A v e. on  22d S t ., also on  25th S t ., Law ndale A v e . K edzle A v e .,  H om an  
A v e. and T h roop  S t. Operates 20 cars.

O F F IC E R S .— Pres, and Gen. S u p t., Jam es C. C leary, 1608 W . 22d S t ., 
C h icago; Sec. and Treas., A llen  R . Sm art; G en. M gr. and Counsel. G lenn 
E . P lu m b, 1239 First N ational Bank B ldg ., C h icago.— V . 85, p. 723.

SOUTH SID E  E L E V A T E D  R R .— (“ A lley E levated” ) — A n  electric e le 
vated  road .

O R G A N IZ A T IO N .— Successor January 1897 to  Chicago & S outh  Side 
R .T .  R R . (foreclosed per plan V . 63, p . 1158). July 31 1900 the A p pellate  
Court sustained the va lid ity  o f  the foreclosure (V . 71, p . 236 ), and on F eb . 
21 1902 that decision was concurred In b y  the State Suprem e C ourt. V . 74, 
p . 477. Franchise  expires M arch 26 1938. Leases the Chicago J u n ction  
R R .,  w hich see below .

Stockholders voted  on  A pril 7 1904 to  Increase the capital s tock  to  $17 ,
550,500, to  prov ide  for  extensions, bu t subsequently (V . 79 , p . 681) re 
scinded the action  and m ade the new  m tge. g iven  In table below . V . 79, 
p. 734; V . 84, p . 159. 932.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $10 ,323 ,800____________  . .  Q-M $10 ,231 ,400 M ar31 ’08. >A
1st m ortgage, $8 ,000,000 , gl 1004 4 )4  g  J -J  8 ,000,000 Dec 31 1924

($ 1 ,0 0 0 ) ............................... c* J Int. at 111. T r. & Sav . B ank, C h ic., Trustee.
B on ds .— The new bonds are su b ject to  call on  or  a fter Jan . 1 1910 at 105 

and Interest.
D ividends .— First d iv idend o f  1 %  (out o f  earnings fo r  four m onths ending 

A pril 30 1899) was paid M ay 1 1899: then Sept. 1 , 1 % ;  D ec. 30 1 % . In 
1 9 0 0 .3 % .  In 1901, 3 )4 % .  In 1902. 4 % . In 1903, 4 % . In  1904, 4 % .  
In  1905, 4 % .  In  1006, 4 % .  In 1907, 4 % .  In  1008, M arch, X  % ; none 
since.

A N N U A L  R E P O R T .— For years ending D ec. 31 1008, report in V . 
88 , p. 371. Passengers carried In 1908, 42,994,610 .

1008. 1907. I W 08. 1907.
Gross receip ts  $2,241,690 $2,105,193 Surplus---------  $234,004 $439,508
N et, a ft . taxes 670,624 6 4 5 , 4 4 7  D ividends . . .  76,722 409,187
I n t e r e s t --------- *436,620 *2 0 5 , 9 3 9  Bal. for  y e a r . .  157,282 30,321

* Inclu des in 1908 $76,620 and in 1007 $9,064 rental paid to  Chicago
Jun ction  R y .

R O A D .— Owns elevated roaa  in operation  In C hicago upon a purchased 
right o f  w a y  from  Congress St. to  Jackson  Park . E lectr ic ity  was Introduced 
as m otive  pow er late In A pril 1898. O perates 370 m otor aud 30 trail cars.
T h e extension  to E nglew ood and the L ake A v e . extension  arc now  both  
be in g  operated . On 15.07 miles o f structure has a total o f 36.51 miles o f  
single track , includ ing extensions. Also leases C hicago Jun ction  R R .,  
w hich see b elow .

O F F IC E R S .— Pres, and G en. M gr., Charles V alentine W eston ; V .-P  
N oble I). Judah : Sec. and T reas., H orace F . H ardy . O ffice , 47 Congress 
S t ., C h icago.— V . 82, p. 278. 1041; V . 84. p . 159. 272. 336. 932; V . 85 
p . 1519: V . 86, p . 109, 286, 334, 338, 604, 1468; V . 88, p . 296, 371.

( 1 )  C h i c a g o  J u n c t i o n  R R .
O R G A N IZ A T IO N .— O rganized In the Interest o f  the South Side E levated  

R R . to  bu ild  lines to  connect that com p a n y ’s track  w ith the S tock  Y a rd s . 
O nly a nom inal am ount o f  stock  has been Issued ($50 ,000), w hich Is held  In 
trust for the South Side E levated In case th at com p a n y  should a t any tim e 
wish to  absorb It. Is leased to the South  Side E levated for  50 years (w ith 
right to  purchase at cost w ithin 20 years), rental being Interest on  b on d s , 
taxes, &c. Franchises are w ith ou t lim it.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S t o c k --------------------------------------------------  -------------  See tex t. .
1st m tge, $2 ,327,000 , go ld l 1905 4 g  M -S $2,3 :7 ,000  M ch 1*1945

($1 ,000 ), guar p & i ____ c*JF irst Trust & Sav . B ank, C h icago, Trustee
Bonds.—-Are sub ject to  call on  and after M arch 1 1910 at 105 and Interest: 

In event o f  consolidation  w ith South  Side E levated , this Issue o f b on d s Is 
to  be retired. V . 80 . d . 871. B onds are guaranteed , principal and Interest 
b y  Chic. June. R y s. & U nion S tock  Yards C o. Seo V , 82, p . 568. T h ey  
w ere offered for sale b y  N . W . H arris & C o .,  N . Y . ,  and H arris T ru st A  
Savings B ank, C h icago.

R O A D .— Consists o f an elevated road  (from  Junction w ith South Side 
” L ’ at 40th Street) to  the Stock  Y a rd s ,a n d a  loop  around the sam e 3 .75  
miles. W as com nletcd  In M av 1908.

O F F I C E R S .-P r e s . ,  John A . Spoor; V .-P . ,  R ichard F itzgerald : S ec ..
H. E:  P oron to ; T reas.,R .  B .T h om p son : A u d .,  C. C. Chaco.— V . 82, p . 568; 
V . 85 , p . 792 ; V . 87, p . 346.

S U B U R B A N  R A I L R O A D . — A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Incorporated  under laws o f  Illinois M ay 1895. 
R E C E IV E R .— On July 30 1902 L . S. O wsley was appointed  receiver, 

interest on  bonds being In defau lt. V . 75, p . 241.
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ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock . 51 .250 .000 ............................................... ..............  $1 ,250,000 - ............... ..
1st m ortgage, $3,000,000,1 1890 5 g M-S 1,250,000 M ch 2 1916

g o ld ---------------------------------------/C h icago  T itle  & Trust C o ., Trustee.
O f the $3,000,000 bonds authorized, $1,250,000 were Issued to  build 

th e  road ow ned and to  equip a portion  o f  the leased lines w ith  trolley. 
T h e rem ainder m ay be Issued for  extensions built and equ ipped  at $50,000 
per m ile for  doub le and $30,000 per mile o f  single track .

R O A D .— Owns 29.8 miles o f  track , extending from  term inus o f  C hlc.&  
O ak Park E lev. at 52d St. and M etropolitan  E lev . at 48th S t ., through c ity  
o f  C h icago, Cicero, G rossdale, La G range, & c. Leases from  the C hicago 
Term inal Transfer R R . (for  50 years) the Chicago & Southw estern road to 
H arlem  race track , A u stin , R Idgeland , O ak Park , tec., 10 miles o f  track . 
A lso  operates M o f a m ile o f  dou b le  track o f the C hicago R iverside & L a  
G range R R . T ota l track  operated , 32.3 m iles, all trolley , except C. & S .W . 
tracks along W est 16th and 19th streets.

O F F IC E R S .— Pres., F . II. R oesch laub ; V .-P . .  W . G . A dam s; Sec. and 
T rca s ., G . M . M aher; S u p t., J . W hltsell.— V . 75. p . 241.

U N I O N  C O N S O L I D A T E D  E L E V A T E D  R Y
O R G A N IZ A T IO N .— Form ed In 1896 and built from  U nion E levated at 

6th  A v e . w est to  M arket S t.; thence to  the M etropolitan W . S. E l.; to ta l, 
1-5 m ile o f  track ; Is operated  b y  the M etropolitan  W est Side E l. Franchise  
exp ires O ct. 7 1945.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S t o c k ............. .......................................................................  $ 1 ,0 0 0 , 0 0 0  .......................
Series " A ”  1st m tge, g o ld .l 1896 5 g M -N  407,000 N ov  1 1936

gu p & 1 b y  M et W  S E l___ JG . Sherm an, V .-P . ,  Con. T r. C o ., N . Y ..T ru s .
M ortgage $1,000,000 , o f  w hich $500,000 series “ A .”  V . 63, p. 1065.
O F F IC E R S .— Pres., W m . G. A dam s; V .-P . ,  Clarence A . K night; Sec. 

a n d  T rcas., W . V . G riffin .

C H IC O , C A L .
N O R T H E R N  E L E C T R I C  R Y
O R G A N IZ A T IO N .— In corporated  in California Sept. 19 1907 and a c 

quired the entire properties o f  the N orthern E lectric Com pany  and Shasta 
Southern  R y . C o. Th e N orthern E lectric Com pany  w as Incorporated In 
N evada  and has a con tract w ith California Gas & E lectric C orp. a llow ing 
Its cars to enter Sacram ento. In  1906 N orthern E lectric C o. franchises 
w ere said to  be for  n ot less than 50 years.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $15,000,000 ($ 1 0 0 ) ..................................... N ose  .......................
P re f$10 ,000,000 ($100 )5%  n - c ........................... $5,000,000  -------- - - 
N orthern  Elec Co M $6,000.-1 1905 5 g A -O  3,787,000 O ct 1 1955

000 g ($1,000) sink fu n d . - l in t ,  at M ercantile T r. C o ., San F ran .,T rustee 
N orthern  Elec R y  1st & cons) 1907 5 g  J -D  (?) D ec 1 1947

m tge $25,000,000 g o ld ____ /I n t .  at M ercantile Tr. C o ., San F ran ., trustee
B on d s .— O f the N orthern E lectric R y . bonds $3,787,000 are reserved to 

retire a like am ount o f  N orthern E lectric C o.'s  5s. T h ey  arc su b ject to  call 
o n  60 d a ys ’ notice at 110. Sinking fund 1918 to 1027 %  o f  issued bonds
p er  ann um ; 1928 to 1937, 1 % ; 1938 to 1947, 1 M % . N orthern E lectric Co. 
bon d s can be called on April 1 1914 or an y  lnt. date thereafter at 110; 
$1 ,884 ,000  of the $3,787,000 reported outstanding are in possession o l 
N orthern E lectric Railway.

E A R N IN G S .— F or calendar year 1907, gross ,!$ 4 1 2 ,160, net, $129,814. 
A b ov e  figures cover on ly  part o f  system , as Sacram ento div ision  was not 
com p le ted  until D e c ., 1907.

R O A D .— O perates 136 m iles o f  track betw een C h ico , O rovllle . Y u ba  
C ity , M arysville and Sacram ento, w ith  a branch from  M arysville to  Colusa 
and  from  Chico to  H am ilton . W hen financial con d ition s Im prove. It Is 
Intended to con stru ct som e 200 m iles m ore  o f  track . Standard gauge, 
00 -lb . T  rail.

O F F IC E R S .— Pres., E . R . L lllcn thal; Sec. and T rcas., N orm an L oga n . 
V . 85, p . 865; V . 80, p . 169.

C IN C IN N A T I, O H IO .
C I N C I N N A T I  &  C O L U M B U S  T R A C T I O N  C O . — A  trolley  road 
O R G A N IZ A T IO N .— Incorporated  on  Jan. 21 1903. Franchises  exp ire 

I n  1030.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on , $1,250,000 ($ 1 0 0 ) ...................... ..............  $979,500
P f . 5 %  cum . $1,250,000 ($ 1 0 0 ) ...................... .........  925,500 ......................
F irst m ortgage. $600,000, \ 1905 5 g J-J 600,000 July  1 190)

g o ld -----------------------------------c*  I Int. at U nion Sav. Bk. & Tr. Co. C ln ..T ru s .
S econ d  m tge notes $ 2 5 0 ,0 0 0 ./ ____  5 %  110,000 July  1 1 9 1 2

l in t ,  at U nion Sav. B k . & T r . C o ., C incinnati. 
B on ds .— Th e denom ination  of the first m ortgage bonds are respectively: 

8 $50 ,000 ; 30 $5,000; 100 $1,000; and 100 $500. T h ey  can be called at 
a n y  tim e at par. Second m tge. notes can be called at an y  tim e.

R O A D .— Operates 54 miles o f  track betw een Cincinnati and H illsb oro , 
p u t  In com plete operation  In F e b ., 1906. Standard gauge, 70-lb . T  rail.

O F F IC E R S .— Pres., H . II. H offm an; V .-P . ,  Lewis S eason good ; 2d V . -P . ,  
H en ry  B urkhold ; S ec ., H arvey  J. G ibson; T r ca s ., Casper H . R ow e; M gr., 
D an  R eid  1 Jr .— V . 76, p. 971; V . 80, p. 1234; V . 85, p. 220, 599.

C I N C I N N A T I  G E O R G E T O W N  &  P O R T S M O U T H  R R . — Steam  and 
electric.

In  A u g . 1908 It was reported that negotiations w ere pend ing fo r  sale 
o f  road by the executors o f  the C om stock  estate. V . 87, p . 643.

O R G A N IZ A T IO N .— Form erly  a narrow -gauge steam  road , bu t In O ct. 
1901, was purchased b y  A . W . C om stock  o f  D etroit, and In 1902 changed 
t o  standard-gauge. N ow  operates b y  both  electricity  and steam . U nder 
O h io  law  rem ains a steam  road . Franchises perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,500,000 ......................  ...................... .........  $1 ,500,000 ____________
1st m tge .. $1,000,000 gold ) 1902 5 g J-J 1,000,000 Jan . 1 1 9 3 2

($ 1 ,0 0 0 ) ................................c * / In t.a t Union S a v .B k .A  T r.,C ln .,T r .,&  In N .Y
E A R N IN G S .— F or year ending June 30 1908 gross, $164,493; In 1906

07  gross, $153,616.
R O A D .— Operates 49 miles from  Cincinnati southeasterly to  R u ssell

ville . including branches o f  3.5 m . to  B atavia and 1.5 m. to  Coney Island. 
A n  extension o f 16 miles o W est U nion Is under construction . The 
F e licity  & Bethel, which Is controlled  In the same Interest, operates 8.5 m. 
o f  track  betw een the points nam ed In Its title. Has 22 electric passenger 
coach es, 4 steam  passenger coaches, 40 freight cars and 2 locom otives.

O F F IC E R S .— Pres., H enry A . Ila lgh ; See., A. L .  C. H enry , D etroit, 
M ich .; Gen. M gr., E . W . W h ite .— V . 75, p . 184,<665, 1253; V . 83, p. 322; 
V . 87 , p .5 4 3 .

F E L I C I T Y  &  B E T H E L  R R .  ’
O R G A N IZ A T IO N .— Incorporated In Ohio In 1904, and Is ow ned In the 

Interest o f  the Cincinnati G eorgetow n & Portsm outh .
ST O C K S A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S to ck , $165,000 ( $ 1 0 0 ) .................................................  $150,000 . .....................
1st m ortgage, $100,000, g .l 1005 5 g A -O  100,000 O ct. 1 1035

($ 1 ,000) ................................c * / In t. at U nion Sav. Bk . & T r ., C lncln ., Trust.
Bonds.— Are not subject to call.
R O A D .— Operates 8 J4 miles o f  track betw een Felicity  and B eth el,sta n 

dard  gauge, 60-lb. T  rails. Is operated b y  electricity  for passengers and by  
steam  for freight.

O F F IC E R S .— P res., H enry A .  H algh; S ec ., J . C . G lnnlngs. Treas. 
and  G en. M gr., E . W . W hite.

C I N C I N N A T I  L A U R E N C E B U R G  &  A U R O R A  E L E C T R I C  S T R E E T  R R .
— A  trolley road.

O R G A N IZ A T IO N .— Incorporated In N o v ., 1808. The U nion  Savings 
B ank & Trust Co. o f  Cincinnati sold $750,000 o f  the bonds In Jan . 1901, 
and an advertisem ent stated that no dividends w ould be declared on the 
stock  for five years, so as to create a surplus fund available for betterm ents 
and  extensions. See V . 72, p . 136. In M ay 1904 capital stock was In
creased from  $750,000 to  $1,000,000 b y  the Issuance o f $250,000 6 %  cum u
la tive  pref. stock , the proceeds being used for betterm ents. Franchises 
exp ire  In 1024 and 1925.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $750,000 __________ ______  ___________  $750,000 ................. __
P re f. 6 %  cu m ., $250 ,000....................  Q -J 250,000 J u ly ,’06 ,1 )4
1st m ortgage, $750,0001 1899 5 g J-J 750,000 July  1 1010

($1 ,000 ,) g o ld _____________ / Interest at U n. Sav . B k . & T r. C o., CIn., T r .

...   ......... ..... _______________ ____■■ — ------—   ............... ~r.— ——
D ividends .— D ividends o f  6 %  on pref. s tock  w ere paid up to and Including 

July 1906. N one since.
E A R N IN G S .— F or calendar year 1907, gross, $138,116: net, $59,097: 

In 1906, gross, $153,703.
R O A D .— Operates 38 m iles o f  track  from  A n derson ’s F erry , at C in cin 

nati to  A u rora , H arrison and L aurenceburg.
D IR E C T O R S .— J. C. H ooven , Pres, o f  H am ilton , O ., C. E . H oov en ,

A . B . V orhels , J . G . S chm ldlapp and Stan ley  Shafer; Treas. and G en. M gr.,
C. E . H oov en , C incinnati.— V . 78. p . 2011. 2383

C I N C I N N A T I  M I L F O R D  &  L O V E L A N D  T R A C T I O N  C O .
O R G A N IZ A T IO N .— Incorporated  In O hio In S ep t., 1902, and purchase^ 

franchises and  rights o f  the C incinnati M ilford & Eastern T raction  Co. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C om ., $1,000,000 ($ 1 0 0 ) ......................................................  51,000,000 .......................
P re f., $650,000, 5 %  c u m -______________________  649,425 N o d lv . yet
1st m ortgage, $500,000, gl 1905 5 g J-J 373 ,500 Ju ly  1 1 9 2 5

($500) ___________________c * / l n t .  at P rov . S av . B k . & T r. C o ., CIn. T ru st.
B on ds .— A re su b ject to  call at any tim e at 110. See V . 81, p . 264.
R O A D .— W ill operate 41 miles o f  track from  Cincinnati to  L ovelan d  and 

from  C incinnati to  B lanchestcr. G auge, 5 ft. 2 In.; 70-lb. rails. Th e line 
to M ilford and B lanchestcr, 38 m iles, Is now  In operation . Enters C incin
nati over the tracks o f  the C incinnati T raction  Co.

O F F IC E R S .— P res., 13. H . K roger; V .-P . and T reas., J . P . Peurrung; 
S ec., J . N evin  R oberts ; A n d ., Charles J . P eurrung.— V . 77, p . 250; V . 80, 
p . 2 3 4 3 ;V . 81, p. 264.

I N T E R U R B A N  R Y .  &  T E R M I N A L  C O . — A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Incorporated  In Ohio on  N ov . 3 1902, and Is a  c o n 

solidation  o f  the C incinnati & Eastern E lectric R y .,  the RaDld R a ilw a y  C o. 
and the Suburban T raction  C o. In July 1907 obta ined  a u th ority  to Issue 
$1,100,000 pref. s tock , o f  w hich  $900,000 was in exchange fo r  an equal 
am ou n t o f  1st m tge . bonds dated  1903. V . 85, p. 221, 469. T h e 1903 
b on d  Issue has been  entirely  canceled . In  1908 a new m tge. m ade, as below .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on, $2,500,000 ($ 1 0 0 ).......................................  $2,500,000 .......................
P re f., $1 ,100,000 ($100 ), 5 % .......................................  9 1,500 .......................
First m ortgage, $1 ,6 5 0 ,0 0 0 ,] 1908 5 J -J  123,500 1928

g o ld ------------------------------- ’------- /C in cin n ati Trust C o ., T rustee.
R O A D .— Com prises 22 m iles o f  track  betw een C incinnati and  N ew  R ich 

m on d , 33 miles betw een Cincinnati and  L ebanon  and 28 m iles from  C incin
nati to  Bethel. Th e latter section  was leased In A u g . 1906 to  the U nion 
Gas & E lectric C o. o f  C incinnati, bu t lease canceled A u g . 31 1907. G auge, 
5 ft .  2M  In. A lso ow ns term inal station  on  Sycam ore S t ., C incinnati. 
Cars enter C incinnati over  the tracks o f  the Cincinnati T raction  C o. 70 -lb . 
and 97-lb . T  rail. T ota l track , 101.4 m iles, all operated .

O F F IC E R S .— P res., Chas. H . D avis; V . -P . ,  Lee H . B rooks; S ec. and 
T reas ., J . M . H u tton .— V . 82, p . 562; V . 84 , p . 450; V . 85, p . 221 , 469 ; 
V . 86, p . 285.

O H I O  T R A C T I O N  C O . —
This Is one o f  the properties con trolled  b y  the Schoepf-M cG ow an sy n d i

cate .
O R G A N IZ A T IO N .— Incorporated  In O hio on  M ay 22 1905, and ow ns 

practically  the entire capital stock  o f  the Cincinnati T raction  C o ., the C in
cinnati Z oolog ica l C o. and the C incinnati Car C o ., besides extensive holdings 
In the Cincinnati & H am ilton  T ra ction , and a large Interest in the com  . and 
preferred stock  o f  the C incinnati D ayton  & T oledo T raction  Co. On July  6 
1905 lease o f  the CIn. & H am ilton  T ract C o. was assigned to  this com p an y  
b y  the CIn. Interurban Co. and the latter com p a n y  p laced  In liqu ida tion . 
This com pan y  also acquired the prop erty  o f the T raction  Building C o ., 
w hich went Into liqu idation .

S T O C K —  D ate. Interest. Outstanding. Last D lv •
C om m on. $10,000,000 ($100 )......................... .................$7,500,000 ......................
P re f., $10,000,000 5 %  cu m _______ Q -F  8 ,500,000 F e b ’0 9 , l ) i  %

Stock.— Further Issues o f  stock  can  on ly  be m ade for  acqu irem ent o l 
other properties and additions to  the present properties.

D ividends.— First div idend on  pref. s tock — 1 X  % — was nald A u g . 1 
1905: In 1906, 5 % ; In 1907, 5 % ; In 1908, 5 % ; In 1909, F eb ., 1 )4 % .

E A R N IN G S .— Pres. W . K esley S ch ocp f In a letter to  Irw in , B allm an & 
Co. o f  C incinnati, w ho offered  som e o f  the pref. stock  In M ay 1905 stated 
that the actual net earnings o f  the com bin ed  properties for year ending 
D ec. 31 1904 had been $540,238.

O F F IC E R S .— Pres., W . K elsey  Sclioepf; 2d V .-P . ,  J . B . Foraker Jr.; 3d
V . -P . and G en. M gr., D ana Stevens; S ec ., W alter A . D raper; C om p., W . H . 
M acA lllster; T reas., A . L . K asem eler.— V . 84, p . 669.

(1) The Cincinnati Traction Co.—
O R G A N IZ A T IO N .— Incorporated  In O hio on  F eb . 19 1901 w ith  an 

authorized capital stock  o f  $2,000,000 (w hich , all excep t 11 shares. Is 
ow ned b y  the Ohio T raction  C o .) , to  take over  under lease the C incinnati 
Street R y . C o. See V . 72, p . 391.

R E P O R T .— F or 12 m onths ending D ec. 31 1908, gross, $4 ,428,278 , 
against $4,450,225 In 1907, $4,297,016 In 1906 and $4,013,407 In 1905.

R O A D .— The Clnn. St. R w y . com prises 219.88 miles o f  track  In the c ity  
o f  Cincinnati, O hio, extending also to  ad jo in in g  suburbs. Th e last cable 
line was converted  to  e lectricity  In June 1902, G auge, 5 f t . ,  2 )4  In.

O F F IC E R S .— P res., W . K esley S ch ocp f; Chairm an E x ecu tive  C om .,
W . K esley S ch oep f; V . -P . ,  J . B . Foraker Jr .; V .-P . and G en. M gr.. D ana 
Stevens; S ee., W alter A . D raper; C om p ., W . H . M acAlllster: T rea s .. A . L . 
K asem eler: Asst. G en. M gr., T . F itzgerald  Jr.; G en. S u p t., R . E . Lee; 
Chief E n g ., T h os. E lliott; P u r. A g t., C. B urckm yer.

(a) Cincinnati Street R ailw ay.— E lectric.
W as leased on  F eb . 21 1901 to  the Cincinnati T raction  C o. for  th e  u n 

expired term  o f the franchise granted b y  the C ity  o f  C incinnati on  A u g . 13 
1896, and all successive renewals and extensions o f  the sam e. Th e rental 
Is Intended to prov ide  d ividends o f  5 X  %  for  the first year, 5 )4 fo r  the 
secon d , 5 X  for the third and 6 %  for the fourth  year and thereafter. V . 72, 
p. 136. The Rogers law o f  A pril 22 1896, under w hich franchises w ere 
granted, was In A u g. 1902 declared unconstitutional b y  the Superior Court 
at Cincinnati, but decision partly  revised on  rehearing. A ppeal taken to  
State Suprem e Court (V . 75, p . 393, 665 ), and th at Court on F eb . 28 1905 
reversed the low er cou rt and upheld the con stitu tion ality  o f  the R ogers law . 
V . 80, p . 996. On A pril 28 1903, the Superior C ourt at C incinnati declared 
unconstitutional the curative A ct  passed In 1902 to  strengthen the franchise 
granted under the R ogers law . T h is case was appealed to  the State Su 
prem e Court, w hich upheld the con stitu tion ality  o f  the law . F ranch ises, 
It Is cla im ed b y  com p a n y , m ature A p ril 22 1946.

O R G A N IZ A T IO N .— Incorporated  June 21 1880, and  In 1896 purchased 
M t. A dam s & Eden Park and  M t. A u burn  roads.

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. Last d lv .,& c.
S tock  $20 ,000 ,000 .........................  50 6 Q -J $18,511,950 Sec te x t .

D IV ID E N D S .— T o  and including April 1901, 5%  per annum ; Ju ly  1 and  
O ct. 1 1901 and Jan. 1 and April 1 1902, 1 .3125%  each; Ju ly  1 1902, O ct. 1 
1902, Jan. 1 1903 and April 1 1903, 1 .375%  each; Ju ly  1 and O ct. 1 1903 

a n d  Jan . 1 and April 1 1904, each 1 .4 3 7 5 % ; July  1904, 1 )4 % : O ct. 1904, 
1  )4  % . D lvs. since have been at the rate o f 6 %  per annum  and will so c o n 
tinue to  the end of lease and Its renew als.

O F F IC E R S .— P res.. John K llgour; S ec. and T rca s ., Jam es A . C ollins.—  
V . 82, p . 452; V . 83, p . 1523; V . 84, p . 1551.

(2) Cincinnati & Hamilton Traction.— A  trolley  road .
O R G A N IZ A T IO N .— This com p a n y  was organized In A u g . 1902 as a

con solidation  o f  the Mill Creek V a lley  Street R y . and the H am ilton  Glendale 
& C incinnati T raction . V . 75, p . 497 . On Sept. 30 1902 was leased to  the 
Cincinnati Interurban C o. (V . 75 , p . 906 ), but on  July 6 1905 lease was 
assigned to  the Ohio T raction  C o ., and the Cincinnati Interurban Co. p laced 
In liqu ida tion . R en ta l, year beginning O ct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08.
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to  1914-15, $99,000; thereafter, $100,000.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding, la s t  D lv .
S tock  com  $ 1 , 1 0 0 , 0 0 0  ($ 1 0 0 )- .  ------- Q-J $1,100,000 Jan ’0 9 ,X %
S tock  preferred $1,100,0001 ------- Q -J 1,100,000 Jan ’09, 1 X

($100) 5 %  cu m u lative-------/
D ividends.— 5 %  per annum  Is being paid on  the preferred s tock . The 

first d iv idend on the com m on  o f  X  %  was paid Jan . 1 1904 and X  %  was 
again paid on  April 1, July  1 and O ct. 1 1904. In  1905, 1 % ; In 1906, 
1 )4 % ; In 1907,”2 % ; In 1908, 2 % : In 1909, Jan ., X % .
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F e b ., 1909 .] E L E C T R I C  R A I L W A Y S 3 1

R O A D .— Owns and operates 31.32 miles o f  track  from  the “ Z o o "  In Cin
cin nati to  H am ilton  and 15 miles from  Cincinnati to  L ock lan d . G auge.

Inches. O perates over tracks o f  Cincinnati T raction  Co. from  
“ Z o o ”  to  F ou ntain  Square In C incinnati.

O F F IC E R S .— Pres., H . H . H offm an; V . -P . ,  B . L . K llgour; Sec. and 
T reas ., A . J . B cch t, all o f  C incinnati. V . 75, p . 290, 407. 906 .

C L E V E L A N D , O H IO .
M U NICIPAL TRACTION CO —
R eceivership.-—-On N ov . 12 1908 Judge T ayler In a suit b rou gh t b y  the 

Central Trust C o. o f  N ew  Y ork , trifstee o f three Issues o f bonds o f the 
Cleveland R y . C o., and certain creditors w ho Intervened, app oin ted  W arren 
B lckncll o f  Cleveland and F . A . S cott receivers o f the M unicipal T rac. Co. 
and p roperty  covered  b y  the three m ortgages. There has been  no defau lt 
In paym en t o f Interest under any  o f the three m ortgages, nor an y  allegation  
o f  the Insolvency o f the C leveland R y . The receivership w as granted be
cause o f  the In solvency o f the M unicipal com pan y , w hich the Court said 
had p ractica lly  no assets, since It lost the lease o f  C levleand R y . lines at 
the recent referendum  election , and also because o f the ch aotic  conditions 
arising through the defeat of the franchise. The M unicipal C om pany re
fused the request o f  C leveland R y . for  return o f possession o f lines covered  
b y  lease, and receivership was granted on condition  that Cleveland R y . 
w aive its right to  claim  that lease was forfe ited  b y  Insolvency o f  lessee com 
pan y- ,T1}e PurPOsc o f  the Court Is to  preserve property , possession of 
w hich , it Is stated . Is w rongfully w ithheld , in hope that a new  franchise 
m ay  be  arranged. See V . 87, p . 1301.

O R G A N IZ A T IO N .— O rganized In 1906 w ith $ 1 0 , 0 0 0  (p-.r $100) capital 
stock , w hich  Is all ow ned b y  directors and officers o f com p an y . Form erly 
leased and operated  the Forest C ity R y .,  but this latter was In 1908 consoli
dated w ith the C leveland R a ilw ay C o., w hich the M unicipal T raction  now 
leases. F or terms o f latter lease see that com pany  below . T h e M unicipal 
T raction  un d ertook  to operate lines on  a 3-cent fare basis ex cep t to suburbs, 
where 5 cents Is charged , with prom ise o f  universal transfers. U nder c ity  
ordinance o f  A pril 27 1908, h ow ever (which was passed the sam e d ay  the 
lease was m a d e), com p an y  has right to charge 5-cent cash fare, bu t m ust 
sell 6 tickets for  a quarter; If a sm aller fare Is charged , com p a n y  m ay m ake 
w ith the con sen t o f  the C ity  C ouncil, such charge for  transfers as shall not 
Increase the fare for a ride and transfer In the aggregate a b ov e  the ticket 
rate o f  fare p rov id ed . In case the M unicipal T raction  falls to carry  o u t  the 
terms o f  Its lease, the C leveland R y . C o. m ay operate Its ow n lines on  a basis 
o f  6 tickets fo r  25 cents until franchise expires, In 1933. T h e  M unicipal T ra c
tion  Is said n o t  to be organized for  profit, and earnings rem aining after p a y 
ing operating expenses, taxes and charges under lease m ust, It Is stated , be 
used for  Im provem ents and extensions, the o b je c t  being to return to the 
pu b lic  all earnings In excess o f  operating expenses and fixed  charges. The 
directors are the o fficers  given below  and th ey  are also the ow ners. I f a 
d irector  dies o r  resigns, a m a jority  o f  the board  has an op tion  on  his h o ld 
ings o f  s to ck — see V . 86, p . 1134.

On A u g . 13 1908 cash fares (which had been 3 cents, w ith 1 cen t additional 
for  transfers) were Increased to 5 cents, tickets In quantities o f  n ot less than 
five being sold at 3 cents each. On Sept. 1 1908 cash fares o f  3 cents were 
resum ed, the on ly  condition  being that passenger supply  exact am ount. 
V . 87, p .  08 677.

On F eb . 1 1009 fares were Increased to 5 cents, w ith  11 tickets fo r  50 
cents, on  the old  Cleveland E lectric lines, excep t the W oodland \ve and 
W est S ide roads. On the tw o last-nam ed lines and all the original 3-cent 
lines a 3 -cen t fare will be  charged, w ith  2 cents extra , as at present, for 
passage b eyon d  the c ity  lim its. V . 88, p. 3 7 5 .

O F F IC E R S  A N D  D IR E C T O R S .— Pres., A . B. du P on t; V .-P . ,  Frederic 
C. H owe; S e c ., Edw ard W lebcnson; Treas., T om  L . Johnson; A sst. See. and 
Treas., C. W . Stage: Second A sst. T reas.. W illiam  G rclf. V  8 3  n 94
V . 86, p. 1101; V . 87, p . 226, 415, 677, 873, 936, 1011, 1089. 130l| V . 88.' 
P . o 7 5 .

(1) Cleveland Railway Company
Stock 7 rustced.— On O ct. 12 1908 It wras arranged that a board  o f n ot less 

than 7 nor m ore than 11. together w ith  any  M ayor and C ity  S olicitor  lierc- 
a ft? r.uelec ‘ c d ’ during their term  o f o ffice , should hold  con trol o f  the stock , 

shar,es we,r?  transferred a ccord in g ly . This was to a fford  assurance
th at the road  w ould n ot be  con du cted  for  profit. V . 87, p . 1011.
1 F ranchise N ot Ratified by Electors.— At a special election  O ct. 22
1908 the e lectors, b y  an adverse m a jority  o f  605 In a total o f abou t 76,000, 

iJfln t 0 ™ tE y the "s e cu r ity ”  franchise granted April 27 1908. V . 87, 
p . 1089. T h is  has produ ced  chaos In local traction m atters.

s u n .— o n  O ct. 2 1908 com p a n y  brought suit against the M unicipal T ra c 
tion  Co. to recover  rental due O ct. 1. The rental was w ithheld because 
the com p a n y  had refu sed , when rental was tendered, to stipulate that the 
m oney w ould be app lied  on  accou n t o f the paym ent o f  a 1 )4  %  d iv idend; 
u  deem ed Inadvisable to  declare a d iv iden d  a t th at tim e. V . 87,p . 936.

Receivership or M ortgaged P roperty .—  See M unicipal T raction  C o. 
O R G A N IZ A T IO N .— In 1908 changed nam e from  the C leveland 

E lm r t c  R a ilw ay C o. (which had In 1903 taken over the Cleveland Cltv R y .) 
™ £n e,Y,?lan,£ ,Ral 'YaY C? “  and authorized new stock  to the am ount o f  $35 ,
000 ,000 . T h e  old  stock  o f  Cleveland E lectric R y . was given a valuation 

P.eF ?harc, or  $12 ,8 /0 ,0 0 0  (the stock  having form erly  been $23 ,400 ,
000) which valuation was agreed upon after extended  con feren ce , anil 
w hich was paid In new stock  Issued b y  Cleveland R ailw ay at a  par ($100) 
valuation . O f the Cleveland R y . stock  there was reserved $8 026 000 to 
p rov ide  for bonded  Indebtedness, and $1,288,000 to cover floating debt 
T h e Forest C ity  R y . (which had first absorbed the L ow  Fare R y  ) was pur
chased for $1,805,600 stock  o f  Cleveland R y .,  the shares o f  the Forest C ltv  
R y .b e in g  accepted  at their par ($100) value. This accounts for  $23,989 600 
o f  the $35 ,000 ,000 authorized stock , leaving a balance o f  $11 010 400 
w hich Is reserved for extensions and Im provem ents.

Lease to M u n icip a l Traction C o.— W as leased A pril 27 1908 to  M unicipal 
T raction  C o. for  50 years from  D ec. 31 1907, w ith right to successive re
newals o f  50 years b y  g iv in g n otice  6 m onths prior, to exp iration  date . T h e 
franchises  o f  the C leveland R a ilw ay C o ., w h ich , accord in g  to an  ordinance 
passed April 27 1908 b y  C ity Council, w ere to run for  25 years from  that 
d a te , w ere to  be renew ed every  ten years, and were not at an y  tim e to 
h ave less than 15 years of life, or the lease w as to  be forfe ited  to the C leveland 
R y . Go. D lvs. o f  6 %  were to be paid quarterly  on the first days o f  
A pril, J u ly , O ctob er  and  Ja n u a iy  on all s tock  a t a n y  tim e outstanding  
the first paym en t to  be m ade Ju ly  1 1908; also an am ount to  cov er  int. on 

a11 taxes, assessm ents, license fees, & c. The ord inance o f  April 27 
1908 also gave c ity  right to purchase psoperty  a t term ination  o f  street rail 
w ay grants (A pril 27 1933) a t  a price to be agreed upon b y  arb itra tion , 
should the c ity  acqu ire  the legal right to bu y , the laws o f  O hio n ot a t  present 
perm itting  m unicipa lities to  ow n or operate street railw ays. S u b ject to 
this op tion , the lessee was to  have the right to purchase the property  a t any 
tim e fo r  a  sum  cou a l to the par va lue  plus 1 0 % , paym ent to  be  m ade In 
one o f  the m ethods described  In the lease. V . 86, p . 1099. A t a special 
e lection , h ow ever, held O ct. 22 1908. the electors declined to  ra tify  the 
franchise, as n oted  under Alunlclpal T raction . V . 87, p . 1089.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
Stock  $35 ,009 ,000 ($ 100 )____  $14,675 600 Tul 1 *oa 1 t '
C lev E lec R y  1st cons m tg c f 1893 5~g M -S 6,00<L000 M oh 1 1913

- c  & r|Int. a t Central T rust C o., N . Y . ,  Trustee 
1892 5 M-S 1,000,000 M arch 1910

Interest at Central T rust C o .. N ew  Y ork  
1899 5 g J-J 2 ,026,000 Ju ly  1 1909

_ .  . . , , - , . nna '(C en tra l Trust C o., N ew  Y o rk , Trustee.
9u v 1 190 s> was nald.

E A R N IN G S .— Passenger earnings o f  Cleveland E lectric  R y .  on ly  for  
ca l. year 1007 w ere, gross, $5 ,593 ,806 . In 1906, gross, $5 ,743 ,587 .

R O A D  — Consists o f abou t 250 miles o f track . M ostly 82 and 98-lb .
*  n r i 'S  n n o 4t) miles of new track  are to  be constructed .

O F M C E R S .— Pres., H orace Andrew s: Sec. and T reas., H . J. Davies-

“ * » •  > « *

^ C L E V E L A N D  SO U T H W E STE R N  A  C O LU M BU S R A IL W A Y  C O - A

„  O R,S.A ? f IZ A ? ! P NA r 'In corP0.ra^cd  ln ° h i o  on M arch 4 1907 and Is a consolidation  o f  the Cleveland & Southw estern T raction  C o., the Cleveland 
Ashland & M ansfield Traction Co. and the O hio Central T raction  Co. For 
t ? w ? r i?  r enI c h i n « m e v - ,8 3 i P- V590- A lso ow ns the N orw alk  Gas & 

r>n I1!007 a? 7 U r,C<i  * 305 .0°P Of the $650,000 com m on  stock  o f  the M ansfleld R a ilw a y . L ight & Pow er C o. In 1007 also som e o f  the s to ck 
holders o f  the Southw estern acquired control o f the M ount V ernon c ity  lines, 
but no m erger contem plated  at present. V . 85 p  283

($1,000) g o ld , n ot red . ..  
E ast C leveland R R  first m ort

gage ($1 ,000 ). 
relaiC leveland C ity  Cable R y  gold  

($1,000) first m t g e .- .c & r

ST O C K  A N D  B O N D S —  
Com m on $7 ,500 ,000 - 
P ref $2,500,000 5 %  cum

D ate. Interest. Outstanding. M a tu rity
..................................... $3,700,000 .......................

■ ,  ............. ........ ................ - ...............................  2,400,000 ............... ..
m ortgage! 1907 5 A -O  326,000 A pril 1 1927

$ 10 ,000 ,000($ 1 ,000 )g c*«5crllnt. at Cleveland T r . C o ., C leve., Trustee. 
Cleveland & E lyria  first m ort-1 1895 6 M -N 200,000 M ay 1 1915

gage on  18 miles ($ 5 0 0 ))Interest at Citizens’ Savings Sc Trust C o ., 
S u b ject to  eaU M ay 1 1905. J C leveland. Trustee.

Elyria & O bcrlln  first mort-1 1897 6 F -A  100,000 A u g. 1 1917
gage on  9 miles ($500) gold H n terest at Cleveland T rust C o., Trustee. 
Su b ject to  call A u g 1 1907 •

Cle,Y Ji<£ , E lyr & O berlln consl 1899 5 g  M -S 127,000 M ch. 1 1919
M $o00,000 g  ($1,000 e a c h )) Interest a t C leveland T rust C o ., Trustee. 
Su b ject to  call M ch 1 1909. J

Cleveland E lyria & W estern f 1900 5 g  F -A  1 ,073,000 A u g. 1 1920
YJ’?tn™ ? rtKage 51.500,000 In t. a t  C leve. T r. C o., C leve., Trustee, or at
($1,000) g o ld .................... c& rl N at. Bank o f  Com m erce in N . Y . M ay be

„ .  . _  .  . I called  a fter 10 years at 100.
Elyria G rafton  & Southern] 1902 5 g J-J 100,000 Jan . 1 1922

- a1"?* m ortgage gu a r-[in terest a t Cleveland T rust C o ., C leveland.
™ «e,e«d, e  & W  ($ 1 0 0 ,-1 Trustee, and Trust Co. o f  A m erica . N . Y . ,
000 ($1J)00) g o ld ............... c*J Can be called  at par on Jan. 1 1912.

N orw alk Gas & E lectric first) 1900 6 A -O  110,000 A pril 1 1920
m ortgage $110,000 ($500) g f ln t .  at Guardian S. & T r. C o ., C leveland, 
S u b ject to  call April 1 1910J Trustee, or  Chase N ational B ank, N . Y . 

C leveland & Southw estern] 1903 5 g F -A  1.400,000 F eb . 1 1923
5FsL a a a a C? ? so1 m ortgage Int. a t Guardian Sav . Sc T r . C o., C leveland,

1 .000) g .  .c& r j Trustee, or  Trust C o. o f  A m erica , N . Y .
° h  9 E T ra c first m ortgage/ 1899 5 g J-D  150,000 June 1 1919

$150,000 ($1,000) g o l d . . c * (  Int. N . H aven Tr. Co., N. H aven, Conn., Trus. 
O hio Central T m ctlon  consoll-l 1903 5 g M-S 250,000 M ch. 1  1 9 2 3

dated  m ortgage $40 0 .00 0)In t. a t Cleve. T r . C o., C leveland. Trustee, or
(5500) g o ld -----------------------c*J at N ational Bank o f  C om m erce, N . Y .
B onds .— O t the 510.000,000 new  bonds, $3 ,510,000 are reserved for prior 

liens and $0,290,000 for extensions. Im provem en ts, & c. T h ey  are su b ject 
to  call after 10 years at 105 and accrued  Interest. The C leveland Sc S outh 
western bonds o f  1903 are su b ject to  call on  and a fter F eb . 1 1913 at 105 
and interest. $1,600,000 o f  this Issue are reserved to  retire certa in  under
ly in g bonds.

O f the Cleveland Berea E lyria  Sc O berlln 5s dated  M arch 1 1899, $300,000 
rem ain ln reserve for  the retirem ent at or before  m aturity  o f  the d iv isional 
2s t? .^ J li<e„a m ou n t- ° f  the $1,500,000 Cleveland E lyria Sc W estern new  
5s, $427,000 are reserved to  retire prior liens. The O hio Central T raction  
Co. consolidated  bonds m ay be called  on  or a fter M arch 1 1908 u pon  30 
days n otice  at 105 and Interest; $150,000 o f  consols are reserved to  retire 
a like am ount o f  first 5s. First m ortgage was orig inally $200,000 au th or
ized" hut $50,000 canceled subsequ ently .

E A R N IN G S .— F or calendar year 1908, gross, $775,737; net, $274,135; 
charges, $243,544; surplus, $30,591.
„ , R ? A D .— Operfites 134 miles o f  track  in and  from  C leveland to  B erea. 
E lyria, O berlln , N orw alk . iMedina, W ellin gton , N orth  A m herst, L ora in . 
W eston . Chippew a Lake, Seville, W ooster , LInndale and Purltas Springs; 
also 30 miles from  G allon to B u cyru s and  from  G allon to M ansfield. C om 
pleted In 1909 a line 44 miles long from  Seville, on  the m ain line, via Ash
land to M ansfleld, connectin g the system . T ota l track , 208 m iles, o f  w hich  
132 miles are on  private right o f  w ay; 60 and 70-lb . rails. Standard gauge. 
O perates 70 cars. Also does freight and express business. C om pa n y ow ns 
Purltas Springs and Seecalum  Park and reaches C hippew a Lake. A lso 
ow ns and operates e lectric-lighting p lant In N orw alk.

O F F IC E R S .— Pres-, F . E . M yers; 1st V .-P .,  A . E . Akins; 2d V .-P . ,
L . J. W olfe ; S ec., E . F. Schneider; T reas., J . O . W ilson ; A u d itor, H . B . 
Cavanaugh; G en. M an., C. N . W ilcox on . General o ffice , C levelan d .—  
V . 84, p . 338, 449, 569, 748, 995, 1113; V . 85, p. 283; V . 88, p. 294, 504.

(1) M ansfield R ailw ay, L ight & P ow er C o.— A  tro lley  road .
In 1007 control passed to  the C lev . Southw estern & C olum bus R y . C o. 
O R G A N IZ A T IO N .— Successor ln  April 1903 to the Citizens’ E lectr ic  

R ailw ay, L ight Sc Pow er Co , w hich ln turn w as successor to  the M ansfield 
E lectric Street R y . Owns entire street railw ay and e lectric light system s 
In the c ity . C ity franchise runs till 1925.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity
C om m on, $650,000 ($100)..... ...........................................  $650,000
Pref., $350,000 ($100) 6%  cum  ................................  350,000 1907. 6%
Citizens' first m ort. ($ 4 0 0 ,-/ 1901 5 200,000 April 1 1923

000) ($ 5 0 0 )............... ............. /In terest at Cleveland T r. C o ., C leveland. T r.
Mans R y  Lt & P gen m tge $1,-J 1903 5 g A -O  742,000 April 1 1918

000,000,g ($500&  $1,000) c * ]U n io n  Sav. Bk. & T r. C o ., C ln ., Trustee. 
B onds .— Interest on the new  bonds o f  the Mansfield R ailw ay Light Sc 

Pow er Co. Is payable  at R udolph K leybolte  Sc C o .’s o ffice , N ew  Y o rk , 
Cincinnati and C hicago. $200,000 o f  the new  bonds are reserved to  retire 
the bonds o f  the old  Citizens C om pany and $58 000 for  future acquisitions 
and Im provem ents. A  reserve fund o f  $10,000 per annum  Is m aintained, to  
be used for extensions and im provem en ts. N ot su b ject to  ca ll. See V . 76,
p. 810.

E A R N IN G S .— F or calendar year 1907, gross, $202,798; net, a fter taxes, 
$84.794; Interest on  bonds and 6%  on  nref. stock , $68,100; surplus, $16,694.

R O A D .— O wns and operates 9 miles o f  track In Mansfleld and an Inter
urban line o f 12 miles to  Shelby; 60 and 70-lb . T  rail. 40 cars.— V . 78, p 
2442; V . 83, p . 1291; V . 85, p . 284.

C L E V E L A N D  P A IN E S V IL L E & E A S T E R N  R R .— (See M a p  on Page 30.) 
O R G A N IZ A T IO N , & c.— Incorporated  In O hio on April 25 1895. R oa d  

com pleted  ln July  1898. Franchises expire ln 1920, 1922 and 1926. In 
June 1906 acquired control o f the Cleveland Palnesvllle & A shtabula R R . 
V . 82. p. 1322, 1379.

O R G A N IZ A T IO N . & c . — Incorporated  In O hio on  April 25 1895. R oa d  
com pleted  In July 1898. Franchises  expire In 1920, 1922 and 1926. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock  $2,000,000 (par $ 1 0 0 ). ..........................................$2,0u0.000 __________
First m ortgage $500,000 gold  f 1896 5 g  A -O  500,000 A pril 1 1916

($1 000 e a ch )____________ c * i  Interest at M orton Trust C o., N . Y . ,  or
„  ,, l Cleveland Trust C o .. C leveland, Trustee.
Collateral trust notes $500. 1 19o7 6 J-J 500,000 S< e text

000, par S i ,000------------------ / l o t  at Cleveland T r. C - . ,  C leve .. Trustee.
C onsolidated m ortgage $ 2 ,-f  1898 5 A -O  631.000 O ct. 1 1 9 1 8

000,000 ($1,000) g o ld ...........i In t. at D im e Savings Sc B anking C o., Clev.,
_  ,, , 1 Trustee, or  Trust Co. o t  A m erica . N . Y .
R ef g  and extension  m tge $ 5 ,- f 1908 5 g M-N See text M ay 1 1 9 4 8

000,000 gold  ($ 1 ,0 0 0 )— cM In t. a t C lev. Trust C o ., C leveland, T ru stee , 
l or  com p a n y ’s agency ln N ew  Y ork .

B on ds .— O f the $2,000,000 consols authorized , $1,000,000 Is reserved 
to retire underlying liens. I t  Is p rov ided  in new  refunding and extension  
m tge. that rem aining $369,000 consols can n ot be Issued. O f the ref. and 
ex t .b o n d s . $1,631,000 are reserved to retire prior  liens, $369,000 are fo r  
Im m ediate extensions and Im provem ents and $3,000,000 are reserved fo r  
future extensions and Im provem ents, to  be Issued on ly  when net earnings 
for preceding 12 m onths have been n ot less than 2 5 %  ln excess o f  Interest 
charges on  outstanding bon d s, Including those to  be Issued. S u b ject to 
call M ay 1 1938 or  on  any Int. date thereafter at par and Int. on  30 d a y s , 
n otice . T h e co l. trust notes m ature Ju ly  1 1908, but w ere extended  for  on e  
year (V . 86, p. 1529).

R O A D .— O wns road from  E u clid , O hio, to  Palnesvllle and F a lrport, 
24.02 miles (“ Main L in e " ) , and uses C leveland E lectric R y . from  E uclid  
to  Pu blic Square, C leveland. 10 m iles; also ow ns “ Shore L in e ,”  extending 
from  W illoughby  to  G lenville, O h io , 14.89 mlle3, and uses the Cleveland 
E lectric R a ilw ay C o .’s track from  G lenville to  the Pu blic Square, C leveland.
5 m iles. T ota l track operated (Including 4 )4  m iles o f  d o u b le ) , 46 )4  m iles. 
W ith  the C leve. Palnesv. St A sh tabula  form s a contin uous line from  C leve
land-to A sh tabu la . Ralls 68-lb . g irder on  Main L ine, 75-lb . T  on  F alrport 
Line and 70-lb . T  and 90-lb . girder on  "S h ore  L ine” ; 26 m otor  cars and 8 
other ears. Pow er-h ouse Is at W illou gh b y . Car-houses at W illou g h b y . 
Palnesvllle and N ottingham .

R E P O R T .— For years ending D ec. 31 1908.
1908. 1907. 1906. 1905. 1904.

Gross earnings........ .............. $295,812 $296,318 $271,100 $245,089 $225,751
Expenses and taxes.............. 167,298 157,197 143,993 141,270 1 3 6 , 0 2 1

N e t - - - . - ................................$128,514 $139,121 $127,107 $103,819 $89 ,730
F ixed  charges.......................... 87 ,999 86,532 83,939 80,830 80,250

Surplus .......................   340,515 $52,569 $43,168 $22,989 $9,480
O F F IC E R S .— Pres., E . W . M oore; V . -P . ,  J. A . Beldler; T reas., E . V . 

H ale: See.. Fred. S . B orton ; A sst. Sec. and T reas., E . L . S ch m ock . W il
lou gh by , O hio; G en. M gr., J . Jordan .— V . 86, p. 335, 1525, 1529; V . 88. 
p . 374.
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(1) Cleveland Painesville & Ashtabula R R. A  trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire In 1927.

In June 1906 control was acquired by the Cleveland Painesville & Eastern 
R R . V . 82, p. 1322. 1379.

O R G A N IZ A T W N .-in co rp o ra ted  In Ohio In 1902.
STOCK AN D  B ON DS—  Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)......................................................$1 ,000,000  .................. ..
First mortgage 51,000 ,000 / 1902 5 g J-J 850,000 July 11922

gold (51,000).......................c * lln t . at Cleveland Trust Co., Cleve., Trustee.
_ Bonds.— 5150,000 are reserved for future extensions and Improvements. 

No sinking fund and bonds cannot be called. See V . 75, p. 549.
R E P O R T .— For years ending Dec. 31:

Years—  Gross. Net. Fixed Charges. Balance.
J9 0 8 ------------------------------------ 5123,139 537,926 550,639 def.S12.713

0D r .7 n ' -n ---------------------5122,363 543.152 548,613 def. 55,461
_  Vi ,  — Operates 25 miles of track between Painesville and Ashtabula.
Put In full operation on July 30 1904. 70-lb. T  and girder rail used. Track,
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Ea?^,lol V.fikand at Ashtabula with the Pennsylvania & Ohio R y.— V. 82, 
p. 1J22, 1379; V. 86, p. 337; V. 88, p. 374.

P A oXJtJ t TRACTIO N CO.— A  trolley road.
r im E L L O b U R E .— Road was ottered for sale In foreclosure proceedings 

on June 25 1907 as a whole and In parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsvllle, was sold. 
I he latter was bid In In the Interests of the bondholders. The remaining 
*wo divisions are to be ottered for sale a second time. V . 85, p. 40. In 
1909 a committee representing the 1st and 2d mtge. bonds of Cleveland & 
Chagrin Falls Electric Ry. asked holders to deposit said bonds with a view 
to foreclosure. V . 88, p. 504.

R E C E IV E R S H IP .— The road Is now being operated by Robert D . Beatty
Re ■ ,vi . ,v interest being pall.

O R G A N IZA T IO N .— Incorporated In Ohio In Jan. 1902 as a consolidation 
of the Cleveland & Eastern R y ., the Cleveland & Chagrin Falls Electric R R . 
and the Chagrin Falls & Eastern Electric Ry.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 (5100). .............................. 52.259,000 ..................
East Ohio Trac 1st con M,1 1902 5 g J-J 900,000 July 1 1922

52,500,000, g (51,000)c*& rjlnt. at Cleve. Tr. Co., Cleveland, Trustee. 
Cannot be called. J or Standard Trust Co., New York. 

Cleveland & Eastern 1st 1899 5 g J-J 51,000,000 July 1191 9
mtge, 51,000,000 ($1 ,0 0 0 /Int. at Cleveland T r ., Co., Trustee, Cleve.,
each), g o ld ........................ c*J or Standard Trust Co., New York.

Cleve & Chagrin Falls 1st 1806 6 g M-N 200,000 May 1 1916
mtg, 5200,000, g, red after/Interest at Guardian Trust Co., Cleveland,
May 1 1906 ($ 5 0 0 ) .......... c*J Trustee.

Cleve & Chagrin Falls newl 1000 5 g M-N 100,000 Nov 1 1920
mtg, $300,000 (5500), g, c/DIm e Savings & Bank Co., Cleveland 

Can be called 1910 J Trustee.
Bonds.— Of the $2,500,000 1st con. m tg., $1,300,000 were to take up 

existing bonds and the balance held In treasury for extensions and con
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re
served for prior bonds.

R E P O R T.— For calendar year 1908: Gross, $259,172: net (after expenses 
and taxes), $39,669. No Int. paid, all earns, being used for betterments.

R O A D .— Owned and operates 46 miles of track from Cleveland toChardon 
Burton and MIddlefleld, 0 . ,  and from Cleveland to Hiram and Garretsvllle 
,Y a Chagrin Falls, 40 miles. Total track operated. Including sidings, 
95 miles.— V. 81, p. 1488; V. 85, p. 40; V. 88, p. 504. B

LAKE SHORE ELECTRIC R Y .-(S ee Map on Page 3 2 .)
O R G AN IZA TIO N . -The Lake Shore Electric R y. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land R y., the Sandusky & Interurban R y ., the Sandusky Norwalk & South
ern R y. and the Toledo Fremont & Norwalk R R . V . 73, p. 784. C. D 
Barney & Co. of Philadelphia ottered the 1st consols for sale In April 1905' 
and have a s < been placing the gen. mtg. bonds. About half the road Is built 
on private rlc^ht of way; franchises for the remaining half were In 11)08 
stated to have an average life of 15 years. Company has traffic agreement 
py 'yhlch It enters the cities of Cleveland and Toledo over the tracks of the 
local street railway systems.

Controls the Lorain Street R R . and the Sandusky Fremont & Southern 
R y ., which see below. In 1907 made contract to supply power to the 
Toledo Findlay & F'ostorla and several other roads. V. 85, p. 1646.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $4,500,000 (par$100) ................................  $4,500,000
Pref. $3,000,000 ($100),5 %  c u .......... ................ 3!000,000 ........ ..............

mterJ 000,0001 1903 5 g J-J 1.750,000 Jan 11923
(51.000) , go ld ---------------- c*]In t. at Citizens’ Sav. & Tr. Co., Cleveland,

„  , l Trustee, or Trust Co. of America, N . Y .
General mtge. $7,000,OOOf 1903 5 g F-A 991,000 Feb 1193 3

($1,000), gold ....................c*i Int. at Citizens’ Sav. & Tr. Co., Cleveland,
_ , . „  l Trustee, or company’s agency In N . Y .
Lorain & Cleveland 1st, gf 1897 5 g J-J 750,000 July 1 1927

(51.000) , $1,000,000 ---------j Interest at Cleveland Trust Co., Trustee, or
_  „  . I Trust Co. of America, New York.
T F & N 1st mtg, $1,500,000,1 1900 5 g J-J 1,500.000 Jan 1192 0

g, guar ($500, $1.000) . .c * /I n t .  at Union Trust Co., Detroit, Trustee.
Bonds.— Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens, $4,000,000 of the general mortgage 5 per cents arc reserved 
to retire the first consols and $78,000 for extensions and improvements 
at 80 per cent of cost, and $1,229,000 are in the treasury of the company. 
Neither Issue Is subject to call. A sinking fund of $10,000 per annum on the 
first consols commences Jan. 1 1909 and runs until 1914. From 1920 
to 1 9 2 2 ,Inclusive, $30,000 per annum Is payable. The L .& C . bonds can be 
called after July 1 1917 at par and Interest. The T . F. & N . bonds can 
be called at 110 and interest on any Interest date upon 90 days’ notice. 
These bonds are guaranteed, principal and Interest, by endorsement by the 
Lake Shore Electric R y. A  sinking fund on the T. F. & N . bonds of $10,000  
per annum commenced In 1905 and runs to 1909 Inclusive; from 1910 to 1914 
$20,000 per annum; 1915 to 1919, $30,000 per annum.

Lien.— The T. F . & N . bonds arc a first Hen on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the new 1st consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

^ - " e n d i n g  Deo. 31, not Including Lorain Street R R. 
Figures for 1908 and 1907 Include earnings of Sandusky F’rcmont & South
ern R y., placed In operation Sept. 17 1907. See report In V. 88, p. 371.
_  . 1908. 1907. 1906. 1905.
Gross earnings------------  $867,269 $913,161 $860,720 $788,268
Oper. exp. and t a x e s .. .  490,974 521,559 476,258 428,588

Interest.

Surplus-------
Other Income-

$376,295 $391,602 $384,462 $359,680
326,233 294,073 254,198 244,850
$50,062 $97,529 $130,264 $114,830

25,000 25,000 6,250

Net surplus........... .. $75,062 $122,529 $136,514 _______
R O A D .—-Operates 150.13 miles, extending from Cleveland to Toledo 

ana Sandusky, and from .Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
F'rcmont & Southern, 20 miles, and the Lorain Street R R ., 24.77 miles, 
making a total of 194.90 miles. Has 53 double-truck Interurban oars. 23 
single-truck city cars, 6 double-truck baggage and freight cars and 32 work 
cars. Total, 114. •

O FFICER S.— Pres., E . W . Moore, Cleveland; V .-P ., W . II. Price, Nor
walk, O .; V .-P . and Gen. Mgr.. F. W . Coen, Norwalk, Ohio; Sec. and 
Treas., John P. W itt, Cleveland.— V- 86, p. 285, 418. 668; V . 88, p. 371.

(1) Lorain Street Railroad Co.— A trolley road.
O R G A N IZA T IO N .-In eorportted  In Ohio on Aug. 3 1006, and Is a con

solidation of the Lorain St. Railway and the Avon Beach & Southern R R . 
E«mlAnir0A new cJ?n.so18 ov™ed bY the Lake Shore Elec. R y.

STOCK A N D  BONDS Par. Date. Interest. Outstanding. Maturity.
Stock ,$2 ,0 00 ,000  . . .  $ 10 0   ..........................$2 ,000,000 ....................

l8t ll0 0 °  A8 0 4 . 6 J J  200,000 Jan. 11915$200 ,000 .................../Interest Guardian Tr. Co., Cleveland. Trustee.
L°.r;  Sh ,,? y ^ n Con8.-il L000 t 800 6 (?M -N  550.000 Nov. 1 1949

M ., $750,000, gold) Int. at Guaranty Trust Co.. N . Y . .  Trustee.
$1,000 _________ c*J

1st consol, mtge.] 1.000 1906 5 g J-J 500,000July 1 1936
$2,000,000, gold ,[int. at Clt. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($ l ,0 0 0 ) ..c , J Agency In New York.

Bonds.— Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and Int., by 
end. by the Lake Shore Fllec. R y.

E A R N IN G S .— For calendar year 1908, gross, $143,381; net, $52,8  
Interest, $64,500; deficit, $11,693.

R O A D .— Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars.

<2) The Sandusky Fremont & Southern R y.
. O R G A N IZA T IO N .— Incorporated in Ohio In April 1906 to act as 
reeder of the Lake Shore Electric R y ., which owns the entire stock. Pri
vate right of way.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 -------------------Owned by the Lake Shore Electric R y.
1st mortgage, $2 ,000 ,000 / 1906 5 g J-J $645,000 July 11936

gold ($1,000) guar-------c*( Int. at Clt. Sav. & Trust Co., Cleve.,
. I trustee, or at Agency In New York.

B U iv u s.— Are guaranteed, prin.and In t..b y  end, by the L. Shore Elec, 
not subject to call. See V . 83, p. 1099. 

p 97 A l 0 9 9 OperateS a 1InG fr0m Sandusky t0 Fremont, 20 miles.— V . 8 3 ,

C L IN T O N ^  I O W A .
STREET R Y .— Operates 15 miles of track In city of Clinton, 

perpetual: others limited to 25 years from N ov. 1908
72 to 80-lb T-rail. Stock $600,000 ($100), of which $599,800 is outstand. 

J 'V n.ded debt consists of $400,000 ($1,000) authorized and outstand 
bonds (c&r), dated 1906, due March 31 1926, Int. payable 

V- ,, K°,*.d at Illinois Trust & Savings Bank, Chicago, trustee. Sub
ion? « -/bo er 5 y ears at 105. Gross earnings for 1908, $128,000; for 
19! &  “ S* earnings, $61,000, against $52,000.
i„_r t ™ ,.  Ii s - ;r ? ,res-- c> y°u ng; V .-P ., D. Langan; Sec., A . L . Schuyler, Treas., C. C. Coan; Gen. M gr., B. Bohnsen.

___________  C O L O R A D O  S P R IN G S , C O L .
COLORADO SPRINGS & INTERURBAN R Y .—

^ £ 5 ^ L I DN ,TII5 corP.orated ln A u£ - 1902 as a consolidation of the C olor^o Springs Rapid Transit R y. and the Colorado Springs & Suburban 
S 7; , ,  C«°in?nA company, it was understood, would Issue $1,500,000  

f 1’,®®0,000 5 %  bonds, but Information as to new company re- 
u Jb a close corporation and has neither stocks nor bonds on the mar

. P;® af® advised, however, that sufficient of the new bonds are re-
W w  W  FaCtS below Telate solelv t0 the old Colorad°

Colorado Springs Rapid Transit—
« I w ^ M i n m O N D S M iles. Date. Interest. Outstanding. Maturity.

5 K .S W * '::  v* im s -a-o - ’SSS-88S ,80‘.SS 
" r U M O r t  27 &n. r lE t r -  ■ iSi?

Interest Is payable at Chemical National Bank, New York City!
llm ,t®d t0 *500.000 by cancellation of $250,000 of the bonds, $338,000 reserved for first mortgage.

R O A D .— Owns 38 miles of track.
O FFICER S.— Pres., D . H . Rice; V .-P ., A . G. Sharp; Sec. W m  Llovd- 

Treas., C. S. Chamberlin.— 'V. 70. p . 75, 175, 328. Lloyd.

C O L U M B IA , S. C.
tr o ^ y  road U  ELECTRIC STREET R A IL W A Y  LIGHT & PO W ER .— A

O R G A N IZA TIO N .— Is a consolidation on July 1 1905 of the Columbia 
Elec St. R y ., Lt. & Power Co. and the Columbia W ater Power Co. The 
first mentioned was organized ln S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban R y. Co. and the Congaree Gas A  
Electric Co. Acquired the Columbia & Eau Claire Electric R y. The 

c»i5y?!S-G.as Light Co. Is owned by friends of the company.
?.9^JPS—  Date. Interest. Outstanding. Maturity.

Com., $ 1 ,000 ,000  ($100) ................................................... $ 1 ,000,000
P r e f .^ 6 0 0 .0 0 0  6 %  cum.| ------- J-J 600,000 Jan.’OY, 3 %

M ortgage7«.¥oo'.66dV*(*566 1905 5 g J-J 1.066,000 July 1 1935
«  $1,000-------------------------c* / Interest at Chtmlcal Nat. B ank.N  w Y ork,

rv# i Trustee, or company’s agency ln New York.
.D o n d s .— Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$5J4,000 are In the treasury and $400,000 are reserved for future better
ments. A  sinking fund of $10,000 per annum commences July 1 1906. 
t O f t M ^ . — F in t dividend on preferred stock— 3 % —  paid July 1 1906; 
Jan. 1907, 3 % ; none since.
. , « nAJ ln I f f? S ’_ 7F2r calendar year 1 9 0 8 ,gross,$428,818; net.after taxes, 
$209,610; interest, $114,760; surplus, $94,850.

R O A D .— Operates about 25 miles of track. Also does all electric llght- 
ng for city. Owns water-power contracts and water-power plant generat

ing 8,000 h.p. and 5,000 h.p. turbine.
O FFICERS.— Pres., and Treas.. E. W . Robertson; 1st V .-P ., Lewis M. 

Parker; 2d V .-P . and Gen Mgr., W m . Elliott Jr.; Sec., G. M. B^rry.— V . 81. 
p. 507, 974; V . 84, p. 931.

C O L U M B U S , G A .
COLUMBUS ELECTRIC CO.—
O R G A N IZA TIO N .— Incorporated ln Maine on Feb. 6 1903 and owns all 

the securities of the Gas Lt. Co of Columbus, the entire common and part 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus R R . Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line R y. for 50 years from Oct. 17 1901 at a 
rental of $7,500 per annum.

STOCK A N D  BONDS—  Date. Interest.
Com., $1,500,000 ($100) .................................................
Pref., 6 %  non-cum., $5001 ____  J-J

000 ($100)..................
1st coll. M .. $1,500,000 gold] 1003 5 g A-O  .................... „ .............. .....
„  {•LOOOl................................ c*/Interest at City Trust Co., Boston, Trustee
Col. R R . 1st mortgage,/ 1898 5 A-O 423,000 Oct. 1 1937
_  *450,000, g. ($1,000)___\ln t. at W est End Trust Co., Phlla., Trustee.
Col. R R . 2d mortgage: 1st] 1903 6 A-O  250,000 Oct. 1 1937

pref., Inc., gold, non-/Interest at City Trust Co., Boston, Trustee, 
cum., $250,000...................... J

G. L. Co. of Col mtge.................1891 6 J D 15,000 June 1 1911
Stock and Bonds.— $22,000 of the $272,000 pref. stock outstanding is held 

ln trust for benefit of company. Of the $450,000 Columbus RR. 1st mtge. 
bonds, $27,000 are reserved to retire underlying 6 %  bonds of like amount 
due ln 1913. The new $1,500,000 bonds of the Columbus Elec. Co. are subject 
to call on or after April 1 1908, as a whole, at 105 and Int. $80,000 are re
served to retire a like amount of Columbus R R . bonds. An ’ ■ improvement 
fund”  of 2 %  per annum of outstanding bonds commenced ln 1005.

Dividends.— First dlv. on pref. stock, 3 % . was paid Jan. 1907: 3 %  was 
again paid July 1907. In 1908, Jan., 3 ? i : July. 3 % . In 1909, Jan., 3 % .

R O A D .— Operates 25.7 miles of track, of which 5 miles leased to Seaboard 
Air Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail.

E A R N IN G S .— For 12 months end. Dec. 31 1908, gross, $358,497; net, 
$179,751; charges. $141,141; improvement fund, $14,840; dividends, $15,
000; surplus, $8,770.

O FF IC E R S.— Pres., Charles F. Wallace; V .-P ., E . Howard George: Sec., 
Clement R. Ford; Treas., Henry B. Sawyer: Gen. Mgrs. and Transfer Agts. 
Stone & W ebster, Boston.— V . 82, p. 509; V . 83, p. 1590; V . 84, p. 931.

(1) Columbus Power Co.
O R G A N IZA TIO N .— Is a consoUdatlon ln March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
co51̂ t̂ >?,k and Part of the pref. Is owned by the Columbus Electric Co. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100).......................................  $1,500,000 ..................
Pref, $1,500,000, $100, 6% \

non-cum, red at 105............./ ................................. 350 000 .................... -
1st mtge, $4,000,000, gold.l 1906 5 g A-O 1,375,000 April 1 1936

guar-------------------- --------------- c /In t. at Commonw. Tr. Co., Boston, Trustee.
Gold notes, $250,000, guar,] 1906 5 g A-O  250,000 April 1 1911

principal and Interest, by/Redeemable at par on any Interest date. 
Columbus Electric Co.......... J Interest at National City Bank, New York.

Outstanding. Maturity.
$1,500,000 .......................

272.000 J .n ’0 9 ,3 %

691,000 Apr. 1 1933
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B onds— Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. Are guar., p. & 1., by Columbus Electric Co A  sinking 
fund of 1 %  of bonds out commences April 1 1912. Bonds subject to call as 
a whole (or in part for sinking fund) at 110 and Interest on any int. date.

P L A N T .— Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of 
3 000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p .— V . 82, p. 512.

C O L U M B U S , O H IO .
COLUMBUS R Y . & LIGHT CO.— Trolley and electric light.
O R G A N IZA T IO N .— Incorporated In Ohio on May 12 1903 and acquired 

under lease the Columbus R y. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 %  per annum on the preferred stock 
of the former and 6 %  per annum on the preferred stock of the latter, and 5 %  
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com
pany to the amount of their present holdings, 2 0 %  to be paid In cash and 
the remainder subject to call, but not more than 1 0 %  in any one year. 
See V . 76, p. 1142. Lease was slightly amended In Jan. 1900 (V . 82, p. 
160) and bonds and stock of the Columbus R y. Co. are to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323.

On March 4 1907 leased for 50 years the Columbus Traction Co., which Is 
the successor to the Central Market Street R y .; for terms of lease see that 
company below.

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.— see statement below. V . 87, p. 740.

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to Increase authorized common stock from $450,000 to $750,000 and pre
ferred from $550,000 to $750,000. V . 86, p. 288, 796.

STOCK—  Date. Interest. Outstanding. Dividends.
I $5,000,0001

Stock. $5,000.000................................. .  Quar. \ 2 0 %  paid In. f Jan >09, K %
E A R N IN G S .— Of Columbus Ry. & Light Co. for cal. year 1908: Gross, 

$2,300,746; net, $1,115,141; fixed charges, $968,018; dividends, $100,000; 
surplus, $47,123. 1907: Gross, $2,256,519; net, $1,102,640; fixed charges,
$911,059; dividends. $75,000; surplus, $110,581. Total passengers car
ried, Including transfers, was 61,045,790, an Increase of 541,688 over 1907

Dividends.— Elrst dlv. on Columbus R y. & Light stock, 1 % , was paid 
Jan. 15 1906, and 1%  was again paid July 16 1906; In 1907, Jan. I , 1 % ;  
July 15. 1 % : and also K %  Oct. 1907. In 1008, Feb.. K % ;  A pr., H % :  
June, 'A % ; O ct., K % -  In 1909, Jan., K % -

P R O PE R T IES C O N TR O LLE D .— The Col. R y. & Light operates 109 
miles of track 5.0 of which Is a new suburban line and 12 miles Interurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus.

O FFICER S.— Pres., Robert E. Sheldon; 1st V .-P ., Gen. Mgr. and Treas.. 
E . K . Stewart; 2d V .-P ., C. M. Clark; Sec. and Auditor, P. V . Burlngton. 
— V . 82. p. 160; V . 83, p. 94. 323, 1523; V . 84, p. 51, 157, 338, 995; V . 85 
p. 864; V. 86, p. 284, 420; V . 87, p. 96, 3 16, 513, 740, 1478.

COLUM BUS R A IL W A Y  CO.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Last dlv..&c

Stock, common, $3,500,000
($100) .................... ...................

Stock, preferred $3,500,000
($100), 5 %  cum guar..........

Col Con Street R R  1st g, m ay/
be called for s f at 110------

Col St R y 1st, $3,000,000, 
gold ....................................... c*

Crosstown 1st mtge, gold, gu,

frtn & ln t-------- --------- — c*
Ry 1st consol mtge, $ 7 ,

000,000 ($1,000), gold, c* 
Bonds are redeemable after 
Oct 1 1914 at 105 and Int.

JMch 1 1909
____  5 Q-M $3,000,0001 1 K %

/F eb  1 1909
____  5 Q-F 3,500,0001 1 K %
1889 5 g J-J 490,000 July 1 1909

Interest at Central Trust Co., New York
1892 5 g J-J 2,510,000 July 1 1932 

Interest at E. W . Clark & Co., Philadelphia. 
Knickerbocker Trust Co., N . Y . ,  Trustee.

1893 5 g J-D 572,000 June 1 1933
Knickerbocker Trust Co., N . Y . ,  Trustee.

1899 4 Q-J 3,428,000 Oct 1 1939
Interest at Union Savings Bank & Trust Co. 

of Cincinnati, Trustee, at E. W . Clark & 
__  Co., Philadelphia, or at company’s office.

Bands.— The Columbus Street R y. mtge. of 1892 Is for $3,000,000, of 
which $490,000 are In hands of Trustee (Knickerbocker Trust Co., N . Y . .  
to retire the Col. Consol. St. R R . firsts. The CrossUnon Street B y. 1st mtge. 
Is for $2,000,000, of which $572,000 are outstanding; the rest have been can
celed. Principal and Interest of the Crosstown bonds were guaranteed by 
the old Columbus Street R y. Co.

Of the $7,000,000 mtge. of 1899 of the Colvrabus R y .. $1,500,000 were 
Issued la payment for the Columbus Cent. Rg. property; $3,000,000 will 
be held In trust to retire the Columbus St. R y . and the Columbus Consol. 
Street R R . bonds, $572,000 to retire the Crosstown mtge. bonds and $300,
000 to take up unsecured 4 %  notes of the Columbus Street R y .; $1,628,000  
was reserved to be used hereafter from time to time In making extensions. 
Improvements and additions— $628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only-on a vote of stockholders. This covers the whole 
$7 000,000. In the table above we report as outstanding $3,428,000. 
This Includes $1,500,000 issued In payment for the Columbus Central R y ., 
$300,000 Issued under the clause providing for the retirement of 4 %  notes 
and $1,628,000 under the clauses concerning Improvements.

Franchises.— Circuit Court at Columbus, O ., on June 25 1003 handed 
down a decision sustaining the claim of the Columbus R y. to perpetual 
franchise rights on certain streets. V . 77, p. 35.

COLUM BUS EDISON CO.
Outstanding. Maturity. 
$630,000 Dec *08. I K  %

730.000 Jan ’09, 1 A  %
450.000 Nov 1 1922
300.000 April 1 1929

STOCK A N D  BONDS—  Date. Interest.
Common ($100) $750,000 .................... 5 Q-M
Prof 6 %  cum ($100) $750,000............. 6 Q-J
Col Elec 1st mtge. gold, guar............. 6 g M-N
Col Ed El 1st mtge, gold, guar............  5 g A-O _____ .

Bonds.— Both underlying liens are guaranteed by Columbus Edison Co.
(1) Columbus Traction Co.— A trolley road.
O R G AN IZA TIO N  — Incorporated In Ohio on Dec. 26 1906 and Is suo 

cessor to the Central Market Street R y ., sold under creditor’s bill In Feb, 
ruary 1906, subject to the $500,000 bonds. New company Is leased to the 
Columbus R y. & Lt. Co. for 50 years until 1957, rental being 5 %  on pref. 
stock; com. stock receives 1 %  on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1 A  %  on July 1 1909 and Jan. 1 1910: 2 %  July 1 1910 and Jan. 1 1911 and 
I K  %  quarterly thereafter. The Col. R y. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better
ments and Improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be Issued to all lines entering or using the Columbus London 
4c Springfield R y. Co. Interurban loop.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $500,000 ........................................................  $500,000 See text.
Preferred, $500,000 ____ - .............................................  250,000 See text.
Cent Mar 1st mtge, $500,000.1 1902 5 g J-J 500,000 Jan 1 1922

gold ($1,000)...................... c*/Interest at N . Y . Trust Co., N Y . ,  Trustee.
Bonds.— A sinking fund of 5 %  of gross receipts commences after 5 years. 

Entire issuo Is subject to call after 5 years at 110 and Interest.
R O A D .— Consists of 16 miles of track, all In city of Columbus.— V . 84, 

p. 51, 338.
(2) Columbus Light, Heat &  Power Co.
Lease.— Has been leased to Columbus Railway & Light Co. for 50 years 

from 1908, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and preferred stock of company, and dividends on common beginning 
In 1909 at 3 % , 1910 4 % , 1911 and thereafter 5 %  quarterly. V  87. p .5 4 7 .

O R G A N IZ A T IO N — Incorporated Aug. 1 1908 In Ohio, and acquired 
the property of Columbus Public Service Co. per plan In V . 87, p. 346, 547.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $750,000 ($100)............................................  $200,000 See text
Pref, 6 % ,  $1,250,000 ($100).......................................  420,000 See text
Gen mtge, $1,000,000 ($5001 1908 6 F -A  750,000 Feb 1 1924

and $1,000) gold.......... ......... (
Stock and Bonds '— The preferred stock is redeemable after Jan. 1 1912. 

Interest on gen. mtge. bonds Is guar, by the Columbus Ry. & Lt. Co. '1The
outstanding bonds are being used to take up $750,000 Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for Improvements and extensions.— V. 87, p. 346, 547, 1481.

Outstanding. Maturity.
$11,000,000 . . . ...............

1,000,000 See text. 
6,645,000 May 1 1926

OHIO ELECTRIC R A IL W A Y  CO.—
Incorporated May 1907 In Ohio with $100,000 capital. On Aug. 27 1907 

this was Increased to $25,000,000, half common and half preferred. On 
Sept. 1 1907 the company acquired by lease the Indiana Columbus & East
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
It Is now operating In the following districts: Western district, Dayton to
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Springfield to Lima; eastern district, Columbus to Newark and Zanes
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. W ayne, Lima to Defiance and Lima to Toledo. The line from Belle- 
fontalne to Lima and Ottawa to Toledo was completed In 1908. The Ohio 
Electric Railway Co. on Feb. 1 1908 also acquired from the Cincinnati 
Northern Its lease of the Cln. Dayton & Toledo Traction Co., the latter run
ning from Cincinnati to Dayton. W ith the local lines In Lima, Newark, 
Zanesville and other points comprises 700 miles of track, as well as the elec
tric-lighting and power plants In Lima and Zanesville. All of the proper
ties mentioned belong to the Morgan-Schoepf Interests, and the Ohio Electric 
Railway lines will be affiliated with the properties of the Morgan-McGowan 
Interests In Indiana.

STOCK A N D  BONDS—  Date. Rate % . Outstanding. Dividend.
Common, $12,500 ,000...................................................  $8,000,000 .......................
Preferred, $12,500 .000.................................................-  8,000,000 .......................

Stock.— Preferred Is entitled to dividends of 2 %  In 1908, 3 %  In 1909, 4 %  
In 1910 and 5 %  thereafter.

O FFIC ER S.— Pres., W . Kesley Sclioepf; V .-P .. ’s Norman McD. Craw
ford Dana Stevens and .T. B. Fnraker; Sec. and Treas.. F. A . Hcaly.— V . 84, 
p. 1248; V . 85, p. 531, 6 0 1 ,1 1 4 4 ; V . 86, p 338; V . 87, p. 38.

(1) The Indiana Columbus & Eastern Traction Co.— A  trolley road. 
Leased to the Ohio Electric R y. Sept. 1 1907. Latter company guaran

tees Interest on bonds and 5 %  dividends on pref. stock.
O R G A N IZA TIO N .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield & Urbana Elec. R y ., the Columbus London 
& Springfield R y ., the Columbus Grove City & Southwestern R y ., the 
Urbana Bellefontalne & Northern R y ., the Springfield & Western R y ., the 
Dayton & Northern Traction C o., and about 12 miles of the Dayton & 
Muncte Traction Co., extending from Greenville to Union City, on the 
Indlana-Ohio State line, the remainder of the road (from Union City to 
Muncle) being acquired by the Indiana Union Traction Co. Has also ac
quired the Columbus & Lake Michigan R R ., a steam road, operating be
tween Lima and Defiance, which will be converted to electricity. Has 
made contract with Western Ohio R y. for supply of power from that com- 
Dany until 1913. Franchises have an average life of 25 years.

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. R y ., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville R y . Light 
& Power Co. Completed In 1908 a line from Bellefontalne to Lima, 32

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V . 84, p. 339. See description 
of bonds, property, &c., In V . 83, p. 37.

STOCK AN D  BONDS—  Date. Interest
Common, $11,000,000 ($100).....................................
Preferred, $1,000,000 ($ 1 0 0 ).............  5%
Gen and ref mtge, $12,000,-1 1906 5 g M -N . . .

000, gold ($1,000) ...........c* j Int.at Pa.Co.for Ins.on L. &G. A . ,Phlla.,Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O  500,000 Oct 1 1920

500,000, gold ($1,000) - -c * ) ln t .  at N . Y . Trust Co., New York, Trustee. 
Col Grove City & S W  1st 1901 5 J-J 5,000 July 1 1921

mtge, $250,000 ($1,000) .c  New York Trust Co., New York, Trustee. 
Day Spg & Urb 1st mtge.l 1898 5 g M-N 750,000 Nov 1 1928

$750,000, gold ($1,000) . .. /In te r e s t  at N . Y . Trust Co., N Y . ,  Trustee. 
Bonds.— Of the $12,000,000 new bonds, $7,900,000 are to be Issued for 

purchase of present properties and Improvements. Of this $7,000,000, 
$1,250,000 are held to retire the underlying liens given In table above. 
The remaining $4,100,000 are reserved for future betterments. Improve
ments and extensions, and can only be Issued as follows: $500,000 when
net Income Is equal to 1 1-10 times Interest charges on all bonds, Including 
those to be Issued, and $3,600,000 when net Is equal to 1 K  times Interest 
charges. Including lnt. on bonds to be Issued. These bonds are subject to 
call In whole, but not In part, after May 1 1911 at 105 and lnt. $4,900,00#  
of these new bonds were sold to a syndicate headed by Drexel & Co. of Phlla. 
The Columbus London & Springfield bonds may be called after 1906 at 
110 and lnt. A sinking fund on these bonds of 5%  of gross earns, begins 
with year ending Sept. 30 1906. See V . 71, p. 963. The Dayton Spring
field & Urbana bonds are subject to call at 110 and Interest since Nov. 1
1905. A sinking fund of 5%  of gross earnings began In 1903.

R O A D .— W ill operate 444.79 miles of track (Including 138.98 mites of 
leased lines) extending from Zanesville on the cast via Newark to Columbus 
and thence through Springfield to Dayton, and from Dayton to Muncle, Ind., 
and Richmond. Ind., where connection Is made with lines to Indianapolis, 
and north from Springfield through Urbana and Bellefontalne to Lima and 
to Defiance, all In Ohio.

O FFIC ER S.— Pres., D. G. E d w a r d s ;  V .-P . , J .B  Foraker Jr.: Sec., E. A . 
Russell: Treas., W . H. Schubert.— V . 83, t>. 37, 155, 380, 626, 1098; V . 84, 
p. 339; V . 85, p. 600; V . 86, p. 721; V . 87, p. 37.

(a) Dayton & W estern Traction.— Trolley road
O R G A N IZA TIO N .— Incorporated on June 26 1898. W as leased on June 

15 1906 to Ind. Colum. & East. (V . 82. p. 1437). For terms, see below.
In June 1006 we were Informed that franchises expire some In 17 and 

some In 44 years. ^ ,  . _  ,  a
STOCK AN D  BONDS—  Date Interest. Outstanding. Last D lv .

Stock, $900,000 ($100).........................  Q-J $900,000 Sec text
Do pref, $850,000, 5 % ,1  _ .  „

cum ($100) ___ / _____ Q-J 850,000 See text
Dividends. —"Lease"taking effect June 15 1906 provides for 5%  per annum 

on pref. stock and 5 %  on com. stock In 1906 and 1907, 5 K %  In 1908 and 
6 %  thereafter.

ROAD — Dayton, Ohio, to Richmond, Ind., 40 miles, with branch front 
New Westvlllc to New Paris, 2 K  miles; total. 42 K miles. At Richmond 
connection Is made with Richmond Street & Interurban R y ., thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles V . 82. D. 1437; V. 83, J). 36, 94, 379.

O FFIC ER S.— Pres, and Treas., Valentine Winters, Dayton; Sec., R . R . 
Dickey Jr., Dayton.

(b) Columbus Newark & Zanesville Eieclric R y.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated  In Ohio on  July 2 1902, and In May

1904 absorbed the Newark & Granville Street R y . In May 1006 acquired 
the Columbus Buckeye Lake & Newark Iractlon Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. R y. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental is Interest on bonds, an amount equal to 6 %  on 
the preferred stock and $500 for organization expenses. V . 83, p. 625. 
Entire common stock Is owned by Onlo Electric R y. Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $5,750,000 ($100)...............  i - x - f —  T -nv nY ;
Pf, 6 %  cum. $500,000 ($100) .  - - - -  6 Q J  1
1st mtge, $2,000,000, goldl 1904 5 g M-S l,2o0J)00 Mch 1 1924

($1 0 0 0 )_________________ c’ /In t . at Knickerbocker Tr. Co., N . Y ., Trus.
Gen & ref mtge, gold, $0,-1 1906 5 g M -N  736,000 May 1 1926

250,000 ($ 1 ,0 0 0 )............c*JInt. at Girard Trust Co., Phlla., Trustee
0  B L & N 1st mtge, $1,500,-1 1901 5 g M -N 1,243,000 Nov 1 1921

000. gold ($1,000).............c * /ln t . at Knickerbocker Tr. Co. N . Y . .  Trus.
Zanesville R y, Lt & Pow 1st) 1802 5 g A-O 15 *750,000 Oct 15 1012

cons mortgage, $ 1 ,000,000 ̂ Int. at Cent. Tr. & S. D . Co., Cine., Trustee,
($500, $1,000), gold____ c*J or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge. $250.-1 1899 4 g F-A 250,000 Jan 1 1919
000 , gold, subject to call)Interest at International Trust Co.. Boston,
after 1903, $1,000 each-.cj Trustee.
Bonds.— Of the $6,250,000 new bonds, $3,771,000 arc reserved to retire

Jirlor Hens and $1,743,000 for betterments and extensions. They are sub- 
ect to call after 5 years at 105 and Interest. Under terms of this m tge., 

none of the $750,000 1st mtge. bonds unissued can now be Issued. The 
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and lnt. on 
any lnt. date. V . 80, p. 1234. The Col. Buck. L. & New. bonds are sub
ject to call on any lnt. date at 110 and Int on 3 months notice. . . .  ___

E A R N IN G S.— For calendar year 1907, gross. $707,730; net, (331.S70: 
other Income, $7,168; Interest, taxes, &o., $222,670; pref dividend. $30,000. 
surplus, $136,068.
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R O A D .— Operates about 94 miles of track from Columbus to Zanesville, 
Including the city lines In Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 00 and 70-lb. T  rail and 90-lb. girder.

O FFICER S.— Pres.. Dana Stevens; V .-P .. •). B. F iraker Jr.; Sec. and 
Treas., F. A . Hcaly.— V . 83, p. 30, 213, 025; V . 80, p. 1589; V . 87, p 37.

(2) Lima & Toledo Traction Co.—
Acquired by purchase by the Ohio Electric R y. Aug. 1907. 
O R G A N IZA TIO N .— Organized on March 23 1905 and leases the Lima 

Electric R y. & Lt. Co. and the Ft. W ayne Van Wert & Lima Traction Co. 
Has made a contract with Western Ohio R y. for supply of power from that 
company until 1913. Street railway franchises In Lima expire In 1932. 

STOCK AN D  BO N D S.—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ( $ 1 0 0 ) . . .  .....................................$2,000,000 ..........................
Pref $1,000,000 5 % n c  ($100)_____    l.OOO.OOO - - - - - - - - - 
1st mortgage $2,750,000 gold) 1907 5 g M-N 2,250,000 May 1 1927

($ 1 ,0 0 0 )_________________ _cj Int. at Provident Life & Tr. Co., Phlla, Trus.
Bonds.— Are subject to call 5 years after date at 105. No sinking fund. 
ROAD — Has a line from Lima to Toledo, which was completed In 1908. 

Also leases the Lima Elec. R y. & L t., 12 miles, and the Ft. Wayne Van Wert 
& Lima Trac. C o., 60 miles. ,  , , ,  _

O FFICER S.— Pres., D. G. Edwards; V .-P . W . H . McAlister; Sec., 
E. A . Russell; Treas., W . I I . Schubert— V . 82, p. 692; V . S4. p. 339; V . 85. 
p. 221, 284, 601.

(a) Lima Electric Railway & Light.— A trolley road
O R G A N IZA T IO N .— The company Is a consolidation completed Aug. 1 

1900 of the Lima R y. (Incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co., the only companies engaged In these lines in Lima. 
Of the stock, $350,000 Is In the company's treasury. Capital stock was In
creased In Sept. 1905 from $850,000 to $1,250,000. V . 81, p. 1100. Was 
leased July 1 1905 to the Lima & Toledo Traction.

STOCK AN D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Stock $1,250,000 ($100)........ ................................. - - - - -  $0A 0A ° ? n i Y Y Y i a U
Lima Ry 1st mtgc $200,000) 1896 5 g J -D  15a,000 DAf

gold ($500)_______________c* jln t. at Dime Sav. & Bltg. Co.. Cleveland,
I Trustee; <ilso fl-t tourth Nat. B k .f IS. Y . 

Lima Elec Lt & Power gold] 1900 5 g J -D 45,000 June 1 1917

L i ^  ° w
con mtge $500,000 ($500)c*{lnt.t 0 C°rte£ lef e .  rustec. or

2d Consol mtee S850 000) 1902 5 g A-O 350,000 April 1 1925
gold ($1 000) ’ _c* I Int. at Fidelity Tr. Co., Buffalo, Trustee.

Lima Elec R y & L V R e fu n d ’g 1905 5 g M-S 5425 000 Sept 1 1925
mtge $1,250,000 gold.......... j Int. at Gltaid I rust Co., Phlla., Pa.
Bondi —Of the first eon. mtge. gold 5s, $200,000 are reserved to retire 

the two above prior liens. The Lima R y. bonds may be called In 1907 at 
nar on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any Interest day on 30 days notice. Of the $850,000 2d consols, 
$500 000 arc reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating plant, as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79.

TCOAf)__owns 12 miles of track, also a steam-heating plant (franchise
perpetual, operated in connection with the electric-lighting plant).

O FFICERS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr., Cincinnati; 
Sec. and Treas., F . A . Hcaly, Cincinnati.— V . 71, p. 29, 342; V . 74, p. 
829, 1089; V . 81, p. 155, 1100.

(b) Fori Wayne Van Wert & Lima Traction Co — A  high-speed Interurban 
trolley road.

O R G A N IZA TIO N .— On March 1 1906 was leased, until expiration of 
franchises, to Lima & Toledo Traction Co., which guarantees the bonds, 
prln. & Int. V . 82, p. 691. Incorporated In Indiana and Ohio. Has 
made contract with Western Ohio R y. for supply of power from that com
pany until 1913. Road Is entirely on private right of way, except In towns, 
where lt has 25 or 50-year franchises.

STOCK A N D  BON D S.—  Date. Interest Outstanding. Maturity.
Common $1 ,000 000 ($100).............................................. $1,000,000 .......................
P rcf$l,000,000 5 % n c  ($100)............. - ............. 1,000,000 ------ - - - - - 
1st mortgage $2,000,000 gold] 1905 5 g J-J 1,400,000 July 1 1930

guaranteed ($1 ,000)____ c*JInt. at Fidelity Tr. Co., Phlla., Trustee.
Bonds.— Of the $2,000,000 bonds. $600,000 arc reserved for extensions 

and Improvements. V . 82, p. 691. Are not subject to call.
R O A D .— Operates 60 miles of track from Ft. Wayne via New Haven, 

Monroeville, Convoy, Van Wert, MIddlepotnt, Delphos and FlIdatoLIm a  
Commenced complete operation Nov. 15 1905. Standard gauge, 70-lb. T- 
rall. 10 passenger cars and 1 express car.

OFFICERS — Pres., W . Kesley Schoepf; V .-P ., D . J. Cable; Sec. and 
Treas., F . A . H ca ly — V . 82, p. 691, 804; V . 83, p. 37.

(3) Cincinnati Dayton & Toledo Traction Co.— Trolley.
Leased to the Ohio Electric R y. Co.; see terms below.
O R G A N IZA TIO N .— Incorporated In Ohio on May 19 1902, and Is a con- 

nolldatlon of the Southern Ohio Traction Co., the Cincinnati & North
western R y ., the Mlamlsburg & Germantown Traction Co. and the Hamil
ton & Llndenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V . 80, p. 1362, 1478, 1728.

Lease—  Was leased to toe Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric R y. Co. Feb. 1 1908, and Cine. Northern now maintains only a 
nominal corporate existence. The lessee Is to pay all fixed charges, In
cluding Interest on the $1,500,000 bonds, and In addition It agrees to 
pay $25,000 the first year, $37,500 the (second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 of increase In gross earnings, until the amount to be paid 
Is $200,000; also $2,000 per annum for organization and office expenses 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100) - ____  J-J $5,000,000 See text.
Prcf., $250,000, 5 %  cum ....................  J-J 250,000 See text
CIn. Day. & Tol. 1st cons.) 1902 5 g J-J 2,700,000 July 1 1922

M ..$5,000,000,g .($ l,0 0 0 )c * jln t . at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 ($1,000)gold, c* 1900 5 g M-N 1,350,000 May 1 '20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N . Y .  

CIn.& H am .Elec.1st g .($500)1 1898 6 g J&J 400.000 Apr. 1 1918
$500,000, not sub. to c a ll ./In t . at CIt.Sav.& Tr. Co., Clcve., Trustee. 

Dayton Traction 1st M.,1 1896 5 g J-J 250,000 July 1 191 6
g .($1,000), Int. guar__c*j Int. at Finance Co. of Penn., Phlla., Trustee. 

Hamilton & Llndenwaldl
Elec. Transit 1st M. s. f . ) 1901 5 g ,T-D 250,000 Dec. 1 1911
$250,000 g. ($1,000), c*jInterest at Cleveland Trust Co., Trustee. 

Mlain. & Germ. 1st, guar.,1 1901 5 g J-D 50,000 Dec. 1 1911
($50,000) g. ($1 ,0 0 0 ).c*jInterest at Cincinnati Trust Co., Trustee. 
Bonds.— None of the Issues are subject to call. Of the $5,000,000 CIn. 

Day. & Tol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. See 
V . 81. p. 154.

Of tne $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire CIn. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. & Lind. Elec. Tran, bonds cannot be called before maturity; 
a sinking fu n d , however. Is provided, beginning with Dec. 1 1 9 0 6 , of 5 % ,  
and Increasing by 1 %  additional each year until 1 91 1 .

Dividends.— 5 %  per annum Is paid on the pref. stock. On common divi
dends arc being paid In accordance with terms of lease.

R O A D .— Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton. Obtains entrance Into Cincinnati to 
Spring Grove Avc. at Linden St. over the CIn. Northwestern Division. 
Road between Hamilton and Dayton Is practically being reconstructed on 
private right-of-way.— V . 81, p. 154.

COLUMBUS D ELAW AR E & MARION R Y— A holding company. 
O R G A N IZA T IO N .— Incorporated In Ohio In Oct. 1904 and owns the 

entire capital stocks of the Columbus Delaware & Marlon Elect. R R . ($1,000
000) the Marlon R y. Light & Power Co. ($500,000) and the Columbus 
Northern R y. Power <5c Equip. Co. ($300,000). The same or affiliated 
Interests on tro l the Marlon & Western R y. Light & Power Co., the 
Marlon & Suburban R y. and the Columbus Marlon & Bucyrus R R .

Interest. Outstanding. 
.....................$2,100,000

Maturity.STOCK A N D  BONDS—  Date.
Common, $2,100,000 ($100)................
Pref. “ A ” 6 %  cum. $500 ,00 0-...................... .....................................................................-
Pref. “ B”  1-6%  cum $400,000  ............................- - - - - - 
1st ref m tge., $2,500,000.1 1904.......5 g F -A ..............915,000 Aug. 1 1944

gold ($500 & $ 1 ,000) --c*J In t. at Mercantile Tr. Co., N . Y . ,  Trustee. 
Slock.— The pref. " A ” and pref. " B "  shares were created In 1908 (V . 86, 

p. 1284), and dividends on both are cumulative, but those on the B 
shares are entitled to only 1%  the first year, with an additional 1%  for each 
year thereafter until 6 %  Is reached. . . . . . .

Bonds.— Of the new ref. mtge. $1.585,000 are reserved to retire the bonds 
of the Col. No. R y. P. & E. Co., the Marlon R y ., Lt. & P. Co. and the O. D .

*  O FF IC ER S.— Pres., John G. W ebb; V .-P ., O. M. Gotschall; Sec., Henry
B. Hane; Treas., N . J. Catrow; Gen. Mgr., George W hysall.— V . 80, p. 117; 
V. 86, p. 546, 1284.

(1) Columbus Delaware & Marion Electric R R .—
O R G A N IZA T IO N .— Incorporated In 1901.
BONDS—  Date. Interest. Outstanding. Maturity.

1st m ortg.. $1,000,000, goldf 1901 5 g M -N  $1,000,000 May 1 1921
($1 000) ____ c*( Int. at Cleveland Tr. Co., Cleveland,

(Trustee, or Nat. Bank of Com. In N . Y . 
Bonds.— See V . 75, p. 76. , , . .  -
R O A D .— Operates an electric railway over private right of way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 7 miles In the City of Delaware, a total of 57 miles.

O FF IC ER S.— Pres., Jno. G. W ebb; V .-P . O . M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. W ebb; Gen. M gr., Geo. Whysall. Office, 
Ruggery Building, Columbus, O .— V . 77, p. 1533, 2281; V . 80, p. 117.

(2) Columbus Northern Ry. Power & Equipment Co.—  
O R G A N IZA T IO N .— Incorporated in Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electrlcty for power 
and heat.

BON DS—  Date. Interest. O vt'tanding. Maturity.
1st mortgage, $300,000 gold) 1904 5 g M-S $285,000 Sept. 1 1934

($1 000) .c /I n t . at Standard Trust Co., N . Y . ,  Trustee.
O FF IC ER S.— Pres., John G. W ebb; Sec., Henry B. Hane; Treas., James 

S. W ebb.
(3) Marion Railway Light & Power Co.—
O R G A N IZ A T IO N .— Incorporated In Ohio on June 24 1903 and is a con

solidation of the Marlon Street Railway Co. and the Marlon Electric Light 
& Power Co. ,

BONDS—  Date. Interest. Outstanding. Maturity.
1st mortg., gold ($ l,0 0 0 ).c *  [1904 5 g J-J $300,000 July 1 1924

\Int. at Standard Trust Co., N . Y . .  Trustee. 
Bonds.— No sinking fund and bonds cannot be called.
R O A D .— 10 miles of track In Marion Standard gauge. 60 and 80-lb. 

rail.
O FFIC ER S.— Pres., John G. W ebb; Sec., Geo. Whysall; Treas., Jas. S. 

W ebb.— V . 77, p. 89.
(4) Columbus Marion & Bucyrus RR. Co.—  , „ . ,
O R G A N IZA T IO N .— Incorporated In Ohio on July 29 1905 to build from 

Marlon to Bucyrus, Ohio, 22 miles. Put In operation In July 1908. 70-lb.
T  rail.

STOCK A N D  B O N D S—  Date. Interest. Outstending. Maturity.
Stock $500,000_________ ______  ____  ________  $500,000 -----------------------
First mortgage $500,000 ($1.-] 1905 5 g M-S 500,000 Sept 1 1935

000) g ) ld ..............................c*; Interest at Cincinnati Trust Co.. Trustee.
BON DS.— Sinking fund of $5.000 per annum begins Sep?. 1 1910. Guar

anteed. prln. and int., by endorsement, by Columbus Delaware & Marlon 
Ry. Cannot be called. „  „

O FFIC ER S.— Pres., J. G. W ebb; V .-P . Geo. H . Holzbog; Sec., H . B .  
Hane; Treas., J. S. W ebb.

(5) Marion & Western Railway Light & Power Co.
O R G A N IZA T IO N .— Incorporated In Ohio on Sept. 26 1906 to purchase 

the Prospect Electric Light Co. and to build from Prospect to RIchwood, 
Ohio. 7 miles. Road Is under construction.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 -------------------------- ...................................  $200,000 ............. .........
1st mortgage $200,000 gold) 1906 5 g A-O  200,000 1936

($500) - _____________ ! Into est at Cincinnati Trust Co., Trustee.
Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
O FFIC ER S.— Pres., N . J. Catrow; V .-P ., J. G. W ebb; Treas., G. H . 

Holzbog; Sec., J. S. W ebb.
(6) Alarion & Suburban Railway Co.—
O R G A N IZA T IO N .— Incorporated In Ohio Sept. 25 1906 to build the 

necessary extensions of trackage to the local Marlon City lines demanded 
by the city of Marlon. Under construction.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $250,000 -------- ---------------- --------------------- $250,000 .......................
1st mortgage $250,000 gold) 1906 5 g A-O 250,000 1936

(5500) _______ /Interest at Cincinnati Trust Co., Trustee.
Bonds.— Subject to call after 1912 at 110. Sinking fund of $5 ,0 0 0 per

annum after 1912. .  „  _ ______ , _  „  _
O FFIC ER S.— Pres., Geo. H . Holzbog; V .-P ., J. G. W ebb; Treas., N . J . 

Catrow; Sec., H . B. Hane.

COLUA1BUS NEW  ALBAN Y & JOHNSTOWN TRACTION CO.— A
trolley road.

O R G A N IZA T IO N .— Incorporated In Ohio on May 4 1899. In May 1905 
cancMed old mortgage for $200,000 and made the new mortgage In table 
be’ W V . 80, p. 2399. Franchises are for 25 years. Bonds were offered 
in 1906 at 85, with a bonus of 5 0 %  In common stock. V . 82, p. 1211. 

STOCK AN D  BONDS—  Date. **"
Com ., $400,000 ($100) ........................
Pref. (6 %  cum .), $200,0001 -------

($100) ......................... .........
n X450 non goldf 1MU_ _ „ .  _ _ .

, ____at Columbus Sav. & Trust Co., Trustee,
l or Its agency In New York.

Entire Issues of stock are held by four stockholders.
Bonds.— $50,000 Is reserved for prior liens and $400,000 are held In treas. 

tolprovlde for extensions. See V . 82, p. 1211.
R E P O R T .— For calendar year 1907: Gross, $59,499; net after taxes and 

terminal charges, $14,437. For 1908: Gross, $52,581; net, after taxes, 
and terminal charges, $15,058. , , .

R O A D .— Operates 8.8 miles of track from Columbus to Gahanna. Includ
ing perpetual lease of 2 H miles of tracks of the Columbus R y. as terminal: 
gauge, 5 ft. 2M In.: 65-lb. T-rall. An extension of 17X  miles to New 
Albany and Johnstown over private right of way to be built.

O FFIC ER S.— Pres., W m . D. Brlckell; V .-P . Daniel J. Ryan; Sec.-Trea3., 
and Gen. M an., L. P. Stephens.— V . 82. p. 1211.

SCIOTO V A LL EY TRACTION C O — Third rail.
O R G A N IZ A T IO N .— Incorporated In Ohio, with a perpetual charter. In

1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders vote Sept 22 
1008 authorizing $500,000 new 5 %  first preferred stock wh ch ranks 
ahead of present preferred stock (V .8 7 , p. 481 and 615), the present Issue 
to be $300,000.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Com ., $1,800,000 ($ 1 0 0 )....................................................$1,800,000 .................. ..
1st pref, $500,000, 5 %  cum.......................................  300,000 -------------------
Pref., $1,200,000 5 %  cum.) ____  Q-J 1,200, 00 J a n '0 9 ,lH

( $ 1 0 0 ) .............................. ......... /
1st mtg, $4,000,000, gold) 1908 5 M-S 1,600.000 Sept 1 1923

($ 1 ,0 0 0 ) .......... ..................... c * /In t . at Harris Tr. & Sav. B k ., Chic..Trustee.
Bonds.— The remaining $2,400,000 of 1st mtge. bonds can only be Issued 

for 75%  of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1 %  per annum on bonds out 1913 to 1917, thereafter 2 %  per annum. 
They are not subject to call. See particulars, bonds, property, &c.. In 
V . 87, p. 679. „

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (\M % )  was paid July 1906 and 1 H %  O ct.
1906. V. 82. p .1440 . In 1907, 5 % . In 1908, 5 % . In 1909, Jan., W K % .

E A R N IN G S .— For 12 months ending July 31 1908, gross, $367 ,980: 
net (after taxes), $161,453.

Date. Interest. Outstanding. 
.  $400,000
.  200,000

1905 5 g J-J See_tcxt. _
($500 and $1,000).
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R O A D .— Operates 72 miles of track from Columbus to Lancaster inH 
rom Columbus to Chllllcothe. Is operated by third-rail system Standard 

p u r e . 70-lb. T  rail. Within city limits of Columbus com pan^berates over 
*racks of Columbus Railway & Light Co. under operating agreement 

O FF IC ER S.— Pres, and Mgr., trank A . Davis; V .-P ., W . S Courtrlght- 
Sec and Treas., Edwin R . Sharp; Supt., C. Skinner.— V  81 n 0 32 77« ’ 
1551, 1661; V . 82. p. 101. 1158, 1440; V . 87, p. 4 8 1 /6 1 5 . 679. ‘ * ’

C O N C O R D , N . H .
CONCORD STREET R A IL W A Y .—-A trolley road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track 
In June 1901 control passed to the Boston & Maine R R „  and In 1903 the 

New Hampshire Legislature authorized the Concord & Montreal R R  
which Is eased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor. v p anu 10

C O N C O R D , M A S S .

p r ic e to b e $ 1 0 0  per share. Franchises perpetual. J lssue

StoYk°?2K0 ^ ( f c ) DS~ .  Date- ¥nlereSt* ° % T 0»  MatUTitV-
l 8t, * W £ * W ' ,2 0 0 ’000’ K°ld) 1902 5 g " j - j "  200 ’,000 "j{n 'v "io 2 2
- o S ? 4 T , i J b f n f , i , - - - s y p i % r i » " s'  “  * ” » “ * "  t S

E A R N IN G S .— I*or year ending Sept. 30 1908 gross saV*™?. -  * 
$25,521; fixed charges. $16,031; surplus, $9,490 ’ *47 ’500’ net-

O FF IC E R S.-—Pres., Chas. H . Persons; Sec., Beni. Derbv- Trr>n« 
Keyes H all.— V. 75, p. 184, 611; V. 85, p . 1338; V . 8 6 , P 1 1 5 9 ? V .V  pTeV

C O N N E A U T , O H IO .
CONNEAUT & ERIE TRACTION CO.— Trolley.
Receivership- On Sept. 0 1907 Robert M. Watson of Harrisburg Pa 

was appointed receiver for the company o n application of the cr«l’ltors’ 
Company Is to be foreclosed shortly. editors,

♦v,? a i 1ZA rl(^N — Incorporated In Pennsylvania In 1901. Owns all 
and bondsand leases the Conneaut & Erie Traction Co of Ohio 

wldch owns 1.99 mlles of track. Franchises are for 999 years ’

Stocl°$8K00 ^00($50K  MaturitV'

STOCK A N D  BONDS—  Date. 
Union Light. Heat A  Power Co .—  

1901
1st mtge, $2 ,000 ,000 , gold 

($100, $500 and $1.000)c&r

Bellevue Water F & G L Co, 
mtge, $ 100,000  ($ l ,000) .c *

Interest. Outstanding. Maturity.

A 1-500-000 May 1191 8  Int. at N at. Bank of Commerce, N . Y .;  First 
£j«tmn»i I?ank, Cincinnati, or at German National Bank, Covington.

T- r - -  n 8 ? J ' D„  100,000 Dec 1 1912
i h e f i r s i  consolidated b o n d s ^ l s o ^  o ?th e ’cC<N ln& '°o ’ r I '  

$500,000 are deposited with the trustee to retire all the underlying mortSfg'a 
bonds . Tlle PerPetual charters of constituent companies are L ^ t a f l t i  
and their capital stocks are deposited with the trustee as collateral for the 
ftrst consols. Interest on those bonds Is payable at the National Bank of 
Commerce New York, First National Bank, Cincinnati, and German Na 
tlonal Bank Covington. The Union Light, Heat <fc Power Co bond^ eanhe  
called after May 1 1906 at 110 and interest. Of these. $500.000 a?e avallal e
i0ctua7Pco0sIfmen ’ addltlons or Purchase of other’comp'aTcs at par fo?

D IV ID E N D S.— On preferred 414%  Is being paid On cnmmr.„ __
''^ t llv ld e n d n f  y .%  was paid July 15 1907 and >4 %  Oct U M 907 1 in 
1908 Jan., M % ; Apr. . * * ;  July. H % :  O ct., % % .‘  In l909 . Jan?, K %
.  R O A D .— Connects Cincinnati, Newport, Covington, Dayton Be\\SZV 
Ludlow. Bromley and Fort Thomas. Total In operation. 60 miles- \ald 
w ,^ « ° J pv i 2 huston girder and 72 lb. “ T "  rails. s’ lala

E A R N IN G S .— For 12 mos. ending Oct. 31 1905, gross, $1,406 295- net 
aft^ rn,t̂ x2 ^ 4 o 17'637: ,nt”  5251 ' ° 00’’ dividends. $187,200; surplus, s 'm  427* 

O F F IC E R S .-P re s ., James C. Ernst; V .-P .. James M .H u tto n J  Sec 
hui'tiauer; Treas., George M. Abbott; Supt., Thomas Green — V 83 

p. 1228; V . 84, p. 449, 930, 1366, 1488. V ' 83

Ref mtge, $1,250,000 ($500
and $1 000) ,  gold .......... c&r

1st mtge, $800,000, g ($500 
and $ 1 ,000) ............. c&r

1904 5 g M-N 379,500 May ' } ' 1924
Jnt-at Fidelity Trust Co., Phlladelphla.Trus 

1902 5 g M-S 800,000 Sept 1 1922
^-— 7 - - - - - .......... lin t, at Fidelity Trust Co., Philadelphia Trwt

the *1,250.000 refunding bonds, $800,000 are reservedUto 
loJ iJ e K8, ^nd remainder for Improvements and extensions The 

’ . J, 0̂ ds are subject to call at any time at 110 and Interest T  A  
sinking Jund of 1 %  per annum for 5 years becomes operative on May 1 l’goip 
^orfollowlngs years, beginning 1914, 2 % ; and for following 5 years begin’ 
nlng 1910, 3 %  per annum of outstanding bonds. The 1st mortgage bond* 
ar®,subject to call at any time at 110 on three months’ n o tice^  e bonds 

R O A D .— Operates 35 miles of track from Conneaut, Ohio to Erie p « 
mostly on private right of way. Standard gauge, 60-lb. T  rails Fritero 
Erie over tracks Of the Erie Electric Motor Co. US- inters
T 9J?FJ CPLtS<-r‘ PresN CArE- F*yn“ ! V .-P ., Johns. Rllllnft Sec. and Treas 
J-„M . Sm 11h; Supt., R . W . Palmer. Central station and general offlees’
Elk Station, Erie County, Pa.— V . 79, p. 680; V . 85, p. 5 9 9 , 921 . OIIices’

C O R N IN G , N . Y .
CORNING & PAINTED POST STREET R Y .— A  trolley road 

18?5RV n ^ Tc »  Nov. 1

Stock?$R £ ? 0 0  (HOOL3 : . . . ^ :  I T T '  ° U% ao T o Z  19
1st mortgage. $100,000...........1 1896 5 J-J lOO'.OOO Jan® 1 1916

b a r n INGS.— For year ending JuneTo* foO ^^ro^sT^M  316' net^TlO 
02D ^A ti\a n « taxe^ e *9 ’? 75: improvements, $5,638; surplus,’ $2°209t ’ * 16 ’"

R O A D .— Owns 5.9 miles of track, from Corning to Painted Post. 14 cars
n J x .r l . i F  iLH\ T , esy Greatslnger, Brooklyn. N . Y .;  v -P Craig I — '-” »*«• “ “ “  oa.v, umea ui w ick  iu »ne city or Dallas
Graves, New York, Sec., K . V. Dougherty, New York; Treas ' n a and suburbs. Ralls, 45 to 91 lbs. 170 cars. Standard gauge. 
VanTassell Jr., New York; Compt., F . E. Ramsen, New York.— V  80 o 162- , ,  O FF IC E R S.— Pres., Guy E. Tripp; V .-P ., Robert T . Paine 2d; Treas.

--------------------------------------  .p .io z . 1 Henry B. Sawyer; Sec., Alvah K. Todd. Stone & Webster, Boston, Audi-
C O R T L A N D  N  Y  Anri TV»nsf#»r Acranta --- V  RR n A9.1* V  a A  n 1 ‘('7

CORTLAND COUNTY TRACI ION.— Trolley. *
O R G A N IZA TIO N .— Is a reorganization on June 22 1901 of the Cortland 

i t S o p j E  J i ? i l ,,0“j JS0Ld &t. * ^ “ “ ?J>n April 23 1901. In June 1905 ab^

C U M B E R L A N D , M D ,
CUM BERLAND & VVESTERNPORT ELECTRIC R Y .— A  troUey road
^t hns Oeen reported that tills company would be consolidated wth the 

Westernport & Lcnaconlng Ry. 1 ule
. O R G A N IZA T IO N .— Organized in Maryland on April 11 1902, by special 

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
R y. Has absorbed the Lonaconlng Midland & F’rostburg R y. d
^to X °s^InhnInnn?«^mDS—  Date' Interest. Outstanding. Maturity. Stock $1,000,000 ($50)________ _____ ino Sont r or
Frs ? 5nEn n ogr*^m *5 ?Sn ^ tfre( r 19d4 s 'g 'j '-D iB " 230i000 jSn'e 102^6$250,000 g($5OO&$l,00O)c*l Int. at Real Estate Trust Co., Phila., Trust
L°An°n^nn » J d T t i flnnmmtge! r 10 0 1 5 K J‘ D 15 200,000 June 1926

j ’P °°i52  di at Real Dstate Trust Co., Phila., Trust.
10R° nrfS' R 0  8®nk ng fund« but bonds can be called after June 15 1910 at

Dividends.— A  dividend of 3 %  was paid In Sept. 1903.
£& ern£ei i 29pmllSi8 °.f *rack between Cumberland and Lonacon- 

n fip p r r P R 8 d °Priq' ^L.an,d girder rail; standard gauge.
n  d ; ; 7 h  De Warren H . Reynolds, Cumberland; Sec. and 

Treas., D . Percy Hartzell. Cumberland; Supt., J. E . Taylor. Frostburg.

D A L L A S , T E X A S .
n n c A M c /% Em MRICTC0 RP0 R ATI °N  — Trolley.

w v v . . ? ° o ?  &
cmnpamlPs l x X  1022 Sec Y  M ? p T l ^ 8’ Franchlses l)f subsidiary 

Common1 $3A0N0?,0B0 0 ^ 0 0 T -  - -  ^  ° $ Z o” o o T

First coUat trust *imge $4 ,̂000*? f i5 5 i  5 ^ ' %  I f M l

Bonds°— A Mnfclnu ' i nterest at City Trust Co., Boston! Trustee.
fund of 1 %  per annum of outstanding bonds, If earned, 

r h ™  h l ° M , i L  n i 1n,t!rovldedi after Oot. 1 1905 becomes a fixed 
e»ned qq 'Ia,i'u, ! , 1009 3190 000 were field In sinking fund. Bonds can be 
Fa‘ !ed as any Interest date beginning Oct. 1 1904 at 105 and
$1 000 e a c h 5 ’000 °* tbe bonds are *n denomination of $ 100 , balance being

Dividends.— On pref. stock In 1905, 2 > *% ; In 1906, 5 % : In 1907, Apr. 
2 M % . and none since.

E A R N IN G S.— For 12 months ending Dec. 31 1908, gross, $ 1 ,169 ,968- 
net, $389,313; Interest and taxes, $308,025; surplus, $81,287; sink, fund 
$40,000; balance, $41,287.

R O A D .— Owns and operates 59.67 miles of track In the city of Dallasr\ Qiihnrho OniK, in 01 IKci 1 rrrt ____  ___i i  

sorbed the Cortland *  HomeF^■Electric CoV '“n^ey ously controlled801Vur  
nishes 150 arc lights to the cities of Homer and Cortland and also lamos to 
the public Carries coal and freight as well as passengers In May P 96?

nK̂ ntecl Perm 'ssl°n to Increase the capital stock from $320,000 to $1 - 
000,000 and to Issue a new 1st and refunding mortgage of $2 000 000 inr 
the purpose of retiring all outstanding indebtedness and for extensions 
and^equlpmen_t_un i'J.June 190a Bonds n t lssu.i' extensions

STOCK A N D  BONDS—  Date.
Stk ..com m on, $320,000 ($ 1 0 0 )____

1901
First mortgage. $180,000 

($500) g o l d . ; . : . . . ...........c*

Interest. Maturity.

New mortgage, $500,000, g 
($500 and $ 1 ,0 0 0 ) .............c.

Outstanding.
- - - - - - -  $320,000 .................

. . . .  4 g A-O  180,000 April 1 1920
County Sav. Bk. & Tr. Co., Scranton, Pa!,Tr 
Interest at company’s office. No sinking fd. 

. Lan DC called nn ft mnnth«* mitbwiCan be called on 6 months’ notice.
1905 5 g F -A  320,000 Aug 1193 5

— -  .............vjInterest at Empire Trust C o.. N. Y . .  Trustee
Bonds.— Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

Prior Hens, lh e y  are subject to call after Aug. 1 1910 at 105  ̂ 0
R — Operates 15.92 mUes of track between Cortland, Homer. Little 

and between Cortland and McGrawvlUe; 33 cars.
«oo » , -N IN CS -— t’or fiscal year ending June 30 1908, gross, $74,449- net
tifxes,^$’32 !o22f surplus? $2 >8 1)7 2 . t0ta* net lncome’ * 5 0 ’094- cha^ s  and 

O FFIC ER S.— Pres., D. VV. Van Hoesen; V .-P ., Edw. II. Brewer- Sec
G. H . Garrison; Treas. and Gen. Mgr., Edwin Duffey.— V . 81, p. 507)

C O V IN G T O N , K Y .
A  troUeyNroad ' 1 N EW P0R T & COVINGTON LIGHT & TRACTION CO.—  

Lease. W as’ leased from April 1 1907 to the Columbia Gas & Electric Co 
h l W i ? i ?  Ohio) for 45 years. The lessee guarantees Interest on 

4 ^  annum on preferred stock. On common dividends are 
n? %htor flrst year. Increasing 14 %  each year until 6 %  is reached, which 
Is to be the rate thereafter. First dividend on common, % % , July 15 1907 
I f  Electric P’ 44° ’ 73° ’ a S°  terras ln v  84 p - 1489> under Columbia Gas

O R G A N IZA TIO N .— Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light. Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington^ Railwav 
V . 74, p. 576. The latter was organized ln 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati sollaat0 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten 
slon to Erlanger, 7M  miles). Incorporated Sept. 1899 with $250,000 stock 
(shares, $50), Is controlled and is being built out of proceeds of sale of th« 
pref. stock of the new company. About 3 miles have been completed 

STOCK A N D  BON DS—  Date. Interest. Outstanding. _ Maturity

w . wrtkVT y V.I , .IU. . ,  tUKHI IV. I. VUU , OUMIO «  V V Ulloll
tors and Transfer Agents.— V. 83. o. 323; V. 84, p. 157.

T E X A S TRACTION CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In Texas In 1906. Franchises run 

for 50 years on ;,treet< and highways; rest of road built on private right of 
way.

STOCK A N D  B O N D S— Date. Interest. Outstanding. M aturity.
Common $2 ,000 ,000  ($100) . . . ____________________$2 ,000,000  .
Pref $1,000,000 6 %  cum ($100) .....................................  1 ,000,000  ............. ..
First mtge sinking fund $3,-J 1907 5 g J J-J 2,000,000 Jan ."V 1937

000,000 ($1,000) g___c*&r\Int. at Old Colony Trust Co., Boston, Trust
Bonds.— Of the $3,000,000 new mortgage $1 ,000,000 Is reserved for futur* 

Improvements and extensions. Bonds can be called at 110 and accrued 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 6 %  
of gross earnings, beginning July 1 1912, to be used ln the purchase of bonds 

E A R N IN G S.— For 6 mos. from July to Dec. 1908, gross, $134,825. 
R O A D .— Operates an lnterurban line between Dallai and Sherman 

i miles. Enters Dallas over tracks of Dallas Electric Street R y . Entlra,'irl wna rtnf In Till ir 1 KlfiO
66

Com. $5,000,000 ($100).........................
Pref. 4 H %  non-cum, $5,-1

000,000  ($100) .......... ............. / _____
Underlying Bonds—

1882S°($Ci°o o *  CIn lst mortgage
2d consol mtge: "$500 .oobVg

($500— $ 1 ,0 0 0 ) ...............
Newp & Day St Ry 1st M ____ 1887

Cincinnati Newport & Covington—  
lst  consol mtge, gold. $3 -

000,000  ($1 ,000) ____ lc*& r
2 d mortgage, $1 ,000 ,000 . g.

($1,000  e a c h ) . . . . „ „ „ ; c

q -j  $5,000 :000 'J a a v o o V ^ '

434 Q-J 4,500,000 Jan 1 5 ’09,1 3;

ixT J? S£ S ^ 250,000 March 1912W . A . Goodman, Trustee.
1892 6 g J-J 150,000 Jan 1 1932

Covington Sav. Bk. & Tr. Co.. Trustee.
- o - -  6 F -A  100,000 Aug 1 191 7

1892 5 g J-J $2,500,000 July 1 1922
Farmers’ Loan <S» Trust Co. of N . Y . , Trustee 

1896 5 g J-J 600,000 July 1 10J2
Farmers Loan {c Trust Co., N . Y . Trqitee.

---uuw ic vfuuai uvvi ttuviAi vi
road was put ln operation July 1 1908.

O FFIC ER S.— Pres., J. F. Strickland; Sec., James P. Griffin; Treas 
O. Goodwin: Gen. Mgr., Theodore Stebblns. Office, Dallas, Texas — v ’ 
84, p. 627; V . 87. p. 98. __________ _ ' ’

D A N B U R Y , C O N N .
DANBURY & BETHEL STREET R Y .
O R G A N IZA TIO N .— Incorporated May 7 1886 under the laws of Con

necticut. Has a perpetual special charter, the only street car comnanv 
.serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla In 
May 1903 the State Legislature authorized an Increase of $300,000 of eanlt»i 
stock to provide for extensions. v  tal

STOCK AN D  BONDS—  Date. Interest. Outstanding.Lastdlv&e-
Stock $623,000 (par $25) . Semi-ann. $320,000 Ja , ’09 2 %
First mtge $200,000 gold_____  1894 5 g M-N 200,000 May 1 ’l 914
Consol mtge $300,000 gold] 1906 5 g M -N 100.000 May 1 193*

($500 and $1,000)..................\Int. at American Trust Co., Boston. Trustee
Debenture bonds $75,000 { 1908 6 M-S 75,000 Mch 1 1018

f$I,000 and $500)________ cl
Bonds.— Of the $300,000 consol, mortgage, $200,000 Is reserved to retire 

the 5s due 1914. The debentures are redeemable at 105 on any Interest 
date after due notice. No further mtge. can be made on property without 
Including these debentures.

Dividends.— In 1 8 9 6 -9 7 .4 % ; In 1897-98, 4 % ; In 1 8 9 8 -9 9 ,2 % ; In 1899- 
X % :  in 1900-01. 1 3 4 % ; In 1901-02, 3 % ;  In 1902-03. 3 % - U

1903- 04, 134% ; In 1907, 4 % ; In 1908, 4 % ; ln 1909, Jan., 2 % .  '  “
R O A D .— Trolley road ln Danbury, and from Danbury to Bethel ami to

Lake Kenosla, 14.721 miles In all; sidings, & c., .069 miles; to ta l’ 15 fino 
miles. 48 cars. Standard gauge. ' '

R E P O R T .— For year ending June 30:
. „ Cross. Net. Int. A  Taxes. D U s. not <s„r
1907-08 ............... - .$ 1 1 7 ,9 6 6  $32,562 $20,107 $12,800 def t’TuV
‘ 906-07 ...................... 113,201 32,870 10,146 12 800 3 924
1905-06 ...................... 101,563 33,318 16,074 N in e. 17 244
1904- 05 ................. . 02.747 24,050 14,409 None Sur 10 641
1903-04 . . .  86 566 18,908 14,544 $4 800 Def 37*

O FFIC ER S.— Pres., Samuel C. Holley, Danbury; v , .p  g Harrison 
p̂ . ^ p ™ i !  Se<5‘ aDd Treas”  M ’ H ’ Grlffln?’ Rnnbury.— V . 83*

D ANBURY & HARLEM TRACTION CO — A  trolley road.
Re,ceiver.shIP — On June 2 1908 three Philadelphia banks applied for a 

receiver, Interest on bonds having been defaulted. T . *6 , p. 1409 Oa

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b . , 190 0 . J ELECTRIC RAILWAYS 3 7

Jan. 23 1009 road was sold at foreclosure to the bondholders, committee 
*[ ' 0™  Court. Chairman, care Central Trust & Loan Co., Phila. V . 88

r n 9  ,u n d c r c°-Rs 1 r uc 11 o n 19 miles of track from Danbury, Conn.
to if, I T  Bv d? f ’ About 0 miles of track has been completed70-lb. rails.— V . 80. p. 1409; V . 87, p. 226, 1004; V . 88, p. 294.

DANVILLE ILL.
ILLINOIS TRACTION CO.—

, O RG AN IZATIO N '.— Incorporated In Maine on May 13 1904 and owns
r rh»nnCA Oifl™tocik of tnc Danville Street tty. <Ss Llgnt Co., the Danville 
thpb ^?a ?Jpa ? n Urbana & Champaign K y. Gas & Elec. Co.
the T a ^ o n v i iu § ltur. *  Champaign H v„ the Decatur Ry. & Light Co., 
rhlcao-o^funnminU^' ^  JL,gbt Co., the St Louis & Northeastern R y ., the 
On t h » K ? r  ,on & Decatur U y.. the Bloomington *  Normal R v. & Lt. 
Co”  thV st°rlf  life Peoria Bloomington & Champaign Traction
Co ’ Madisnn n^.^nt iSP* d R a*lway. the Illinois Central Traction 
the V’ ti7 .nJ- £y L'gnt & PowerCo., theSt. Louis & Staunton R y. Co., 
nrhiVre Pn the O CP’ ,XcTn'c,c ’ the Trl-CIty Traction, St. Louis Electric 
Bridge C o .,th eS p r'n gn etd B e 't R y. Co., the Danville & Eastern Illinois 
r / '  t «„h aSf Light. Heat & Power Co., the Illinois Western ity.
n, .iVi Y'e >st. Louis Electric Terminal Co. and the Peoria Lincoln & Sprlng-

4.'i1,!?? °Vv,ns nine-tenths of the stock of the Springfield & North- 
faction P0 ' , 11 A Pr' ! 1907 obtained a 50-year franchise on certain 

h, tin I h . i i ‘ Louls aort was also given authority bv the IT. S. Government to 
2 ^ a b ' Î ^ aaCr? ss.t̂ Mls? 1̂ IPPl River to Venice, 111., which is expected 
*o iled> ln, 190° ;  Has contract with United States Express Co
centtfge SaslsltS bus aess for two years, starting with April 1 1908, on a per-

frn̂ iti0*dhn0o1nCoooW.er«rtnny°«e on Fcb- 6 1909 on Increasing the pref. stock rrom 54,000,000 to $5,000,000 and the com. from $7,000,000 to $8,000,000.
—  Date. Interest. Outstanding. Last D lv.

£ o:“ mon $8,000,000 ($100)_______ __________  $6.594 500 ____
cum *5,000.000 ($ 1 0 0 )____  Q -j  3,618,000 See text.

o. -n’ o . i " “ dltlonal preferred stock can only be Issued when net earnings 
n,D,,,̂ <JuaIr!'0 P jD Preferred stock out and the amount proposed to be

Preferred stock Is listed on Montreal Stock Exchange, 
r a \7’.C %  per annum Is being paid on the preferred stock.

noHr™  .  .W AR N IN G S.— For 12 months ending Dec. 31 1908, gross, $4,- 
098,620;Bnet, $1,744,496.

R E P O R T .— For calendar year 1907 report was given In full ln V . 87 
fil 341- Passengers carried In 1907 by lnterurban line., 8,182,069; by city 
S ’ 20,276,649 The properties doing a lighting business were on Dec. 31 
1907 supplying 169,310 Incandescent, 2,823 arc and 907 Nernst lamps.

Gross Earnings—  1907. 1906. 1905
lnterurban ..........................................  $1,610,257 $1,008,134 $611,981
Local street railway................................ 1,226,591 1,151,487 1 ,066,796

“ 259,572 240,744 218,063Electric light and power
Steam heating_________
Miscellaneous_________

542,032
127,453

13,282

497,666
115,076

445,079
100,470

Total gross earnings.................................$3,779,187 $3,013,107 $2 ,442,389
Operating expenses............. .......................  $2,065,424 $1,602,601 $1,257,112
T a x e s ...............................................................  63,063 48,554 37,ST0

Total operating expenses.................... $2,128,487 $1 ,651,155  $1 ,294,652

Net earnings.- - - - - - - - .......................$1,650,699 $1,361,952 $1,147,737
. ^ tC«r9Cm ’ o*,c- ’. for, 1007 amounted to $985,631, and dividends on pref. stock $201,953, leaving a surplus for that year of $463,115. y
i « ^ ° A ,D * T T he llJterurban lines comprl e 439 miles of track (of which 
ii?’2 n1 e ’ lea ed) and 26.06 m lle; of switches, second track and turnouts- 
city lines cornprLc 114.93 miles of track. Total of all lines, 560.19 miles* 
lnterurban lines have 102 motor pa Wenger, 18 motor express 47 train and 
400 gondola flat and box cars; city line ■ have 210 motor cara aAd l49 othe?s 
w a«sneratOH’ located at 9 different points, have a capacity of 20,050 kllo-

M ( M -ltH ?'p h i™ ?!?™ ’. B ‘ McKinley, Champaign; V .-P . andTreas.. Geo.
Chub buck- C n S *  p ’ w CCiV Tr ,B • Macauley. Montreal; Gen. Mgr., k .  E . 
6 1 4 7 8 1 2 ?V ?8 8 .Pp.*295 , ^ 74 ,̂ e P d e rsh o t.-V . 85. p. 99. 722; V . 87. p. 341.

LOCAL STREET R A IL W A Y S .
B,00m' net°n & Normal Railway & Light Co.

soll,latinnNn ? ^ IR.N ,— ,Inc.orpoIat̂ d ,n nll,lols on Feb. 23 1906 as a con-
w i i & n f f l s ; 4  ,ta ,ln e  Co- “ a

Stock0  « t,ol)0N0I5 o " ? 1N0?|Sr . .  ° . T « »
l8t<rnPW*eif ^ e ’ ?2 ’000’000L 1006 * * " a "6  '670,000 May r  1930
B w * - i - ; - - V - c( C.e? K al Trust Co - Chicago, Trustee.

*ono n™ ' rt? nnmlst m,tKe.*JT 1902 .  9 g J-D 590,000 June 1 1927$600,000 ($1 000) g, s f .c * /ln t .  at TU. Tr. & Sav. B k., Chicago. Trustee
llens”ftnrt svp ^oo n ^f'°00 '? 00 incW l)0.n(ls’ 5000.000 are reserved for prior l1®?1 a f«. e*  tensions. Are guar., p. and 1., by 111. Trac? Co.
f ? L atA  of Merchants Bank of Canada. New York. No sink, 
fund, but bonds can be called at 105 on any bit. date. The R y., Elec. & 
"ea tin g  Co. bonds are subject to call at 110 and Int. Sink, fd ., $10,000 an
nually. ugan June 19'ia. w " n Jio . , . ret ’ * v,uuu“ “
. „ R 0 A .D - ~ 0 Perates l7  42 miles of track In, .around and between Blooming- 
trailers^ form al. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6

(2) Citizens Railway Co. of Ven'ce.—
Owns 4.88 miles of street railway In Madison, Granite Cltv and Venice 

Has 6 motor cars. A ll stock owned by Illinois Traction Co. $400 000 
temporary bonds Issued.

(3) Danville Street Railway & Light—
.v,OI! GA.N I^ ATrO N -— IncorP°ratc‘l In Dec. 1899 as a consolidation of all 
■toc^ls o^nelTby’illin^l^TftlSitloif C o fn** 8team-heatlng Interests. Entire

Stfck°$C700A000D ($iO00)D S _  DaU>- Intere,t- V e r i t y .
R<^ i ndd m  oo°or)gagc 5700’" o / i 999 5 'g J - j —  *700,000  .fan i 'i6 - -2 5

1 .pi, t.— ............-c * lln t . at N . W . Harris & Co., N . Y . and Chic.
Bonds. I he bonds are due $6,000 annually Jan. 1 lOlOto 1924 Inclusive 

? ? dv.r.e^ o .nde5 ?,n Jan- 1 l92r>: $0,000 of old prior 1 en IXanvUle Gas TMccUIc 
o i f  ‘  S ln k b ig f u ^ r ?  W o f , 7 ’000 Danv,1U( & Northran 5 % bonds arestUl 
drawn (?t n r S  Pcr begins Jan. 1 1910. bonds being
otavtii (at par and accrued interest) In numerical order beginning* with
N ° W  Harris ̂ &eCor'offerer? th*16 Illlnol!; Trust & Savings Ihank.Chlc'ago. i n . \v. Harris & uo. offered them for sale ln Jan. 1900. See V 70 p 125

S T S f T a 'e r s r / s s f  isa s f v %
for furnishing power to street railway. 3. The entire street ralhn v .™ ’

AS.
National SoldlersrHome
running to three* parks, the fair grounds cemet ry and railway E i T a n H  
National Soldiers^ Home. Equipped with 50?60 n m D n-i“ 
with 26 motor cars (General Electric) and 12 othersI with 50, 60 and 70-Ib. Johnson T rails •*•* v«iu »mvuv»ui* biil) and 12  others
Co?— v ! C7 6 !!'p.‘T m ?  1 M o! 10SO f0r DanvIIle Urbana & Champaign Railway

(4) Decatur Railway & Light Co.—
. n ? £ GAN.IZAT ION; r " Incor£ ? ratcd ln Illinois In Dec. 1903 to take over the property of the Decatur Traction & Electric Co the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co.?owning all the street ratl- 
am f 'suburbs! ClCcMc 1,Kht,nsr buslness aad steam heatlng plant ln Deca?ur

s S Hs ° “ o“ ? o ? s, ioo?s 7 . - D f “ ' , m e r m - “. “.“ t a a -

«f i g f i  Tr “o S i e v S s
B<«C?nn nmuS« ec Go 2d MJ 1899 5 M-N oo 000 May 1 1930

for°above),300,000re8CrVed! In^ r.CSt at Merchants’ Loan & Trust Co?for aDove) .......................j Chicago, Trustee.
Dec Trac & Elec 1st M $250 .-/ 1900 5 J-J 212 non Tan i io?n

000 ($500& $1,000 each).c*l Int. at Illinois Tr. & Sav. B k., Chic., Trustee.
RY A Lt Co 1st & cons Ml 1903 5 g J-D 698 000 Dee 1 19Vt

$1,300,000 gold ($1,000) .c*(In t. City Tr. Co., B ost., Tr.’, & agency InN.Y

se>^eHd tT - ! 6/?2,000 Decatur Railway & Light Company bonds are re- 
fimn e.  equal amount of prior liens as above A sinking
hnnrt.. i A ° A „ 0.f theL earnings, or not less than 1%  of outstanding
i n ? , .e lnvested lp the bonds. These bonds are subject to call at 

r  « a^y RRerest date upon 60 days' notice. Of the Decatur 
l a f n T i t n ?  Co. first mtge. bonds, $15,000 must be redeemed on May 15 
These h e r , a .• ke amount each year thereafter In numerical order. 
m ile  h S  ni i ^ n ]ect, to call In 1909 at 105 and Interest. The second 
after ’ Mflyd?>?fiono Ga? *'Aectric Co. are redeemable at any time
these bemds15 19° 9 &t 105 aDd ,nterest' but there ls no sinking fund on

1906^^Vos^ T s i 2! 1 n4*'neLa$ 13?°686f roSS’ S341'770; net' 5153.168. In
subu?M?fi'nI?ae7 ^ieK m °'n5 ^ l les standard-gauge road ln Decatur and 

8 7 p ’ 1357d 72' lb' T  ralIs- 23 motor cars and 16 others.— V . 78, p. 1961 ;

(5) Jacksonville Ry. & Light Co.
Rni?i^H^,N I?^vFIClN ‘,— Incorporated In Maine ln Dec. 1905 and Is a con- 
Coke Co L a n cM aeCkp e ^ lu a iR y - C° ‘ a“ d the JacksonvlUe Gas Light &

stoSJk°C$fooA oNo? K ) D S _  Date’ Interest- ° uti l aX ° n- Maturilv-

liens Are guar d And i hy ni ĉ nsolsA 5209,000 are reserved for prior 
payable annuallv to a Co' v.,Two per cent of bonds out Is

D t ok s„",6& „Vd0. cS U V „ r k lnt- " * t0
,u,4 A  S  S0' t’, ' ^ ,rfc 'm‘an*

(6) Peoria Railway Co.— A  trolley road.

in ? R)6i^ d ZlA suwMswÎ Cthe^entda}1R^er( ^ ne™ranc)jrtsadn I?eoria I1Ull01 8 
11 STOCK AN D  ^ Ss ° Wn^ b/  thp P n o la  S S S . Pe0rlaeiplrel 

St?ck?°$L000 000 .  .  ^  InterCSt- ° »  Maturity.
1st and ref mtge. $3,600,000,? 1906 5 g F-A  2*779 non

^old <51.000).......................c -j  interest at^Agency of’ M ^ Z n t s ’̂ B a n k 'o f
_  „  l Canada; and New York.
Cen Ry 1st mtge, $750,000,? 1895 5 g A-O  570 000 AnrII 1 i m t

pCid ($1 ,000) _ „ - 7.7.7,“ - c*j fnterest at N. Y . Trust Co.. N . YP T^istee 
li(m°nfnd *?ufib n(f3f*600f’ °i00 n<iw bonds. $570,000 are reserved for prior 51i 6 * future betterments. 555 )Uo have been retired
Illinois Tr-fe ^v?raimHedf PrIncIPal a*J,d Interest, by* endorsement, by the mm ols T.rac. Co. The trustee ls the Chlcaero Title A; Trust Pn
1910-es°55 nnn'ln1 $25,000 In 1908; $30,000 In 1009; $35?000 1n
iv i  aoo $60,000 In 1912; $65,000 In 1913* $70 000 ln 1914*
\n lO lT ^ lO ^ o A o ln  ' 1 «17; J95-000 In ^ 1 8 ;  $100901040vlUO,UUtJ in 1920, $110,000 ln 1921* $115 000 In IQ??* «i ?>n aaa in
\ lH : ^ L y l r e s u l 923:^and the*°remMnIng2$ 1* 2^0 loSo S
See V . 83, p. 38 436 to caI1 on any interest date at 105 and interest.

poS “ a f & s , ' ' ? r27ĉ rn. r u ” 0i b r ’ " -  55!1-3M: ■"’ " “ "■s » -
tr ^ k .A ‘ liaat10f(^no3tora andmo18 8traUeraCl£V 0 ’ 8™llp I1375 “ re ' '0 " bl,’

E M f e ?  iijh q jsu  a
Electric Street., Champaign Electric Ll^ht <& Power Chamnalim A- nFhnnn 
Gas Light & Coke and West End Park companies’. o Z  p?rp1tual g «

ch“ ,cr 13
S t ^ O^ A N0? . .BON DS-  Date- IntereSt- 0U£ M n T  M ^ r l t v .
U *  ,C, R,y ’, G & E M 5250,665]' 1897 5 g J-D '  1 * 8,000  Ju n e'l ' 1917

gold sink fund $8 000 yrly Int. at Illinois Tr. & Sav. Bank. Chic TruS7 
n Jun,<L1 1990& aft($l,000)c*J or at Chase National Bank, New York Cltv’ 
ConsoHdated mortgage $ 500 ,-/ 1899 5 g J J  322.000 July 1 1929

S i  Portland Tr. Co., Portland. Me7 . W ust
Bonds.— Of the new Issue of $500,000, sufficient are reserved to retire first 

bonds. The bonds are subject to call on any Interest date at 105.
„  R 9 A D - T 0perates5 miles of track In and between Champaign andUrbana 
Has 15 motor cars and 8 others.

, INTERURBAN ROADS.
(8) Chicago Bloomington & Decatur Ry.
O R G A m E A T K J N .— fncorporated ln Illinois ln April 1905 and operates 

a road from Bloomington through Clinton to Decatur, 49.6 miles Has 6
n .in o N T rr8act nnOCp°raotlye , r d 7,5 traU cars' stock 's ail owned by the 

? ’mPTv  Afcv n  9?A*TTkf2 stly private right of way.
Stnci?CK AN U  R O ^D S Date. Interest. Outstanding. Maturity.

w V - M S ' - U S i W i  f i ' o r n 5Jk1’I . S " n0l3l ' i r" ,0,00o“ oSi 1 1 .38
Kaar. g°'d  ($1 .000) .......... c*lCentral Trust Co.. Chicago Trustee
Bonds.—  Are guar., p. and I., by III. Trac. Co. They arc sn h w t tr. 

on any Interest date on 30 days’ notice at 105? V subJect to call
O FFIC ER S.— Same as those for Illinois Traction Co.— V . 81, p. 558.
(9) Danville Urbana & Champaign Ry. 

r pR G A N IZ A T IO N .— Incorporated In Illinois under the railroad law; on 
right2of way' ° Wn * thC Danvllle Paxton & Northern R y. Mo tly private

StocTk°$C2K000N0? 0 .BON.DS~  .  ^  InteTCSL a t f *  MatUTitV
First mortgage $2,000,0001 l503 5 g M-S '  l !«  ■ 000 Mch" l 'in ia

gold ($1,000) guaranteed [Interest at Agency of Bank of Montreal N Y
„  c* -------------------------------------J Northern Trust Co., Chicago. Trustee ’ *
Second mort a -e  $500,000/ 1905 6 g J-J 500,000 See text

gold ($1,000) s rl >1-------c*\Int. at Agency Merchants’ Bk. of a n .,N . Y .
n S s'7 P e Ilrst o s haXe .no s*nh*ng fund, but are subject to all on any 

S i S ’ W  8, wefks* notice at 105 and Interest. The bonds are 
guaranteed, principal and Interest, by endorsement by the Dan lie Street 
RaUway & Light Co. and the Urbana & Champaign Railway Gas v Electric 
s?n Pr’ 264 - , The second 6s mature $50,000 on Jan. 1 1908 and
fp5n,i?H°,,nM ^ f n- \  thereaffer. The $50,000 due on Jan. 1 1008 were ex?
Ject^to call a^par A  S n f f i  to^r7 „ c ? £ 8£
CoCand Thos'.' FyLllZ” 01'011 C° ‘ Trustces are Montreal Trust & Bcposlt

^OperatesVo.l mllesof track over private right of wav connertimr 
tb® ( <tl s of Danville, Urbana and Chamnatgn with branches 'from D-in^ 
vtllc to G-or-etnwn an-' RM<re Farm; Danville to Catlln fnd O^den ?o
i n d ^ '  trlu 'cars'?"8* HaS 22 m° t0r Cars* 1 °  eIectrIc and“ team low m otlves

$ l K ? Ri ^ b i lenio 2  27air 19° 7 ’ Kr° SS* $350’407: net- 5167,522; Interest.
O FFIC ER S.— Pres.,“W . B. McKinley; Sec., E . A . M acN utf Treas 

Geo. M. M attls.— V . 81. p. 264; V . 83, p. 435; V . 84, p 338?
(10) Illinois Central Traction Co.— A  trolley road

ral^ ^ < ^ ^ 8^ ^^ M i^P rh v a ?e )rriglit o ?  w ay?0*8 In 1903 Udder ^ neraI 
Stoek°CK A N D  BONDS Date. Interest. Outstanding^. Maturity.

1 h ‘  52:o‘ o'o'.oob‘  '($T,: i  1565 5 g"J: D ’ ilie ilS o o  b V c i 'i f la a
S , S0ldA’ (ruarK f - ; - . - - - c iInterest at City Trust Co.. Z s t o n  Trustee

1 n7 i^ fe 8l}bJect t0 caU on any Interest date on 60 days’ notice Cat
\07m a ^ dA,nJ5̂. Are guaranteed, p. and 1., by Illinois Traction Co V  82 

Â  Mnfctn(7 fund of 1 0 %  of net earnings became ODeratlvn Dpe 1* 
1998,; but n °t to be less than 1 %  0f bonds outstanding operat,vo Dec- 1

. „ ^ ? . A t , r ~ °P erate® 439  m,les of track from Decatur to Sprinefleld with
cars6 anCd S2°o^fal“ rsBU a °  l °  M.echanlcsbat^  79-lb. rall8. P' h £  i f  ’m ^ r
m G» f — Pres-> W ■ B. McKinley; Sec., E . A . McNutt- Treas Geo 
M. Mattls; Gen. Mgr., M. E . Chubbuck. V . 82, p. 804; V . 84, p. 339. *

(11) Illinois Western Railway Co.
Capital stock. $500,000, all owned by III. Tract. Co. Is bulldln-’1 35 milea 

of road from Springlield to Jacksonville, 111. Expected to be completed
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In 1909 Has 9 motor cars, 1 locomotive and 29 trailers. Temporary 
bonds to the amount of 5290,000 have been Issued.

(12) Peoria Bloomington & Champaign Traction Co. 
O R G A N IZA T IO N .— Incorporated In Illinois In April 1905. Mostly

Drlvate right of way. Has 50-year franchises In Bloomington and Peoria. 
STOCK AN D  B ON DS—  Date. Interest. Outstanding. Maturity.

Stock S5 000 ____________ All owned by Illinois Traction Co.
1st mtge’ 53,000,000. goldf 1906 5 g M-N 52,000,000 Nov 1 1936

(51 000) ____________ cM Int. at agency Merch. Bk. of Canada, N . Y .
’ " "  (Central Trust Co., Chicago, Trustee.

Bonds.— Are guaranteed, principal and Interest, by III. Trac. Co. They  
are subject to call on any Interest date at 105 on 30 days notlco

R O A D .— Is to operate 90 miles of track from Peoria to Champaign.. 
Standard gauge, 70-lb. T  rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 
bridge over the Illinois River was completed In April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity.

(13) Peoria Lincoln & Springfield Railway Co.
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111., 

connecting the Springfield & Northeastern Traction Co. with the Peoria 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louis. Total track operated 
28 6 miles. Has 3 motor cars, 1 locomot.ve and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illlno s Traction Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock 5500 000 ________________ ______  ________  See text ____________
First mortgage 51.350,000? 1908 5 g M-S 5900,000 Mch. 1 1938

til  000) gold____________ c*lCentral Trust Co. of Illinois, Chic., trustee.
’ lin t, at agency M rch. Bk. of Canada, N . Y .

Bonds — Are guaranteed principal and Interest by endorsement by Illinois 
Traction Co. subject to call lnany amount on4 weeks’ not.ee on any Interest 
date at 105. No sinking fund.

(14) St. Louis Decatur & Champaign Ry.
O R G A N IZA T IO N .— The entire 5100.000 stock Is owned by the Illinois 

Traction Co. Operates 53.66 miles of track from Champaign to Decatur. 
Has 0 motor cars, 1 locomotive and 43 trailers. Mostly private right of 
wav. Officers same as for Illinois Traction Co.

B O N D S—  Date. interest. Outstanding. Maturity.
First mortgage St Louis D &1 1906 5 g M-N 51,4 2,000 Nov. 1 1936

C Ry Co, 53,000,000, gold (Central Tr. Co. of Illinois, Chicago, Trustee.
(5 1 ,0 0 0 )_________________ c*JInt. at Agcy. of Merch. Bk. of Canada, N . Y .
Bonds.— Are guaranteed, principal and Interest, by endorsement, by the 

Illinois Traction Co. Can be called on any Interest day at 105. Covers 
50 miles of track.

(15) St. Louis & Northeastern R y. ____  „
O R G A N IZA T IO N .— Incorporated In Illinois In 1904. Stock all owned 

by Illlnos Traction Co. Temporary bonds only to the amount of 5902,000 
are outstanding. All the property of the Danville & Edwardsvlllc Terminal 
R R . Co. has been transferred to this company.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 51,000,000 (5100)--------- -------51,000,000 ...............

R O A D .— Operates 24.4 miles of road from Hillsboro to Staunton. Has 
12 motor and 21 trail cars. _  , ,  „ „„

O FFIC ER S.— Same as those for 111. Traction Co.— V . 81, p. 156, 976. 
(£6) St. Louis & Springfield R y.— A  trolley road. Mostly private right

° f O R G AN IZA TIO N  — Incorporated In Illinois In 1903.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 

Stock __ _ _ _ _ _______  $o7O|000 __________
1st mtge. 52,'250 ,000(51  0̂0”o’)',l 1903 5 g J- D 1,520,000 Dec 1 1933

f gold guar ___ c*JInt. at City Trust Co., Boston, Trustee.
• 14 s 120,0002d mortgage-

Bonds — First mortgage bonds are subject to call on any Interest date 
on 60 days’ notice at 107H and Interest. Arc guaranteed, p. and 1., by 
the Illinois Traction Co. Sinking fund of 10%  of net earning, or l%  of 
outstanding bonds, started Dec, 1 1908.

EA R N IN G S. —For year ending Dec. 31 1907, gross, 5308,598; net (after 
taxes) 5115 418; Interest, 576.000; surplus, 539,417.

R O A D .— Operates 62.5 miles of track from Springfield to Carllnvllle and 
forms part of a through line from Springfield, 111., to St. Louis, Mo. 4 
motor and 2 trail cars.— V . 85, p. 100; V . 86, p. 422.

(17) St. Louis & Staunton R y.—  .
Incorporated Nov. 1907. Owns and operates 19 miles of road between 

Staunton and Edwardsvllle, 111. (which was formerly owned and operated 
bv the St. Louis & Northeastern R y.) Has 6 motor cars and 47 trailers. 
Mostly private right of way. Capital stock all owned by Illinois Traction 
Co 5900.000 temporary bonds have been Issued.

(18) Springfield & Northeastern Traction Co.
O R G A N IZA T IO N .— 51,350,000 of stock Is owned by Illinois Traction Co 

Mostly private right of way. _ , „
STOCK AN D  B ON DS.—  Date. Interest. Outstanding. Maturity.

ls^mtgV'^LdoO^OO^yf.OOOrr lOOO 5 g J-D 800,000 Dec 1 1 9 3 6
pold ..................c*l Int. at acrcy. Merchants’ Bk of Canada. N . Y .

ICentral Trust Co. of Illinois, trustee.
B on ds__Bonds are guar.,p . and l .,b y  endorsement by Illinois Traction

Co. Can be called on any Int. date on 4 week’s notice at 105. No sinking

fU R O A D .— Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V . 85, p. 055.

Owns^ha^porGM o^road lying between Edwardsvllle and East St. Louis 
which was formerly owned by St. Louis & Northeastern R y. Co. Mostly 
private right of way. Total track operated 20.7 miles. Has 10 motor 
cars and 28 trailers. Stock all owned by Illinois Traction Co. 5900,000 
temporary bonds have been Issued.

OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION.
(20) Danville & Eastern Illinois R y .—  . ...
Is building from Danville to Indiana State line, 7 miles, to connect with

Indiana Intcrurban roads. 3 miles has been completed. At Terre Haute 
connection will be made with Indiana Interurban roads. Has power house 
In Danville. In Sept. 1907 Increased stock from 55,000 to 5500,000. V. 
85, p. 722. Temporary bonds to the amount of 5240,000 have been Issued.

(21) Madison County Light & Power Co.
Is a consolidation In 1906 of the Edwardsvllle Light & Power Co. and the 

Granite City-Venice Electric Co. Supplies light and power to Edwardsvllle. 
Granite Cltv, Venice and Brooklyn. Stock all owned by 111. ’lractlon. 

STOCK AN D  BO N D S.—  Date. Interest. Outstanding. Maturity
XI HO 000 _______ ______  ___________  5100,000 -------------------

1st mtge si,OOo',66o'(5'l,000) ( 1906 5 g J-D 377,000 Dec 1 1936
(Tom _______________c*( Int at agcy. Merchants’ Bk.of Canada,N. Y .

ICentral Trust Co. of Illinois, trustee.
Bonds.__Guar. p. and 1. by Illinois Traction Co. Can be called on

four weeks’ notice on any Int. day at 105 No sinking fund.

(LR G AN IZATIo n I — Incorporated In Jan. 1907 with nominal (52,500) 
nanital stock to build’ a bridge from Salisbury Street, St. Louis, to Venice, 
I l f  at an estimated cost of 52.500,000. For franchise provisions, see 
V  85 P 100 Construction was started in Oct. 1907. Ralph Alodjeskl
ls chu’ f I’niiucvr. v . 60, p. 1<>'). Temporary nouus are ucuig Issueu as

W°fM) St Louis Electric Tcrmiflal Railway Co.
Organized to build extensive terminal freight and passenger stations to 

cost about 55,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet In St. Louis. Expected to be com
pleted In 1909 °  Capital stock, 51,000,000, all owned by Illinois Traction 
So. Temporary bonds to the amount of 5891,000 have been Issued. V . 85,
p. 100. _

Is constructing a beltane from the Illinois .TF^?tJon road east of Spring
field to connect with the line south of city limits In order that It will not be 
necessary to run express cars through Springfield . Right of way practically 
all secured. In Sept. 1907 stock was Increased from 55,000 to 5500,000. 
V . 85, p. 723. Temporary bonds only have been Issued.

(25) Urbana Light. Heat & Power Co . TT .
Controls the electric lighting and steain heating business of Urbana.

Entire stock is owned bv Illinois'rract oii Co.
STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity. 

Stock 5 100.000 .......................................  - -  ^ce text - -  - - - - .
' ■ * - W ’ “ •00°  « » » ) - - • : , ; « * „ t . v r ^ c m o ^ T S -

2d)m1esgaffFlrst mort bonds mature 5 2 ,0 .10 to 54,500 annually on May 1 
until May t 1920 3l2.mn) retired up to June DV'«. .

O FFIC ER S.— Pits.. W . B. VIcK n 'o i' Sec. E. A . McNutt; Tieas.. 
Geo. M. Mattis; Gen. Mgr.. M. II. Ch bbuck.

D A V E N P O R T , IO W A .
IOW A & ILLINOIS R Y .— A  trolley road.
O R G A N IZA TIO N .— Incorporated In Iowa In September 1901. Is an 

electric road, with a steam charter. Franchises expire In 1951.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, 51,500,000 (5100)  ------- ------------  5 1,500,000 ----- --------------
J'ref $500,000, 6 %  n-c ( 5 1 0 0 ) . ------- ------------- 500,000 .......................
1st mtge 52 000,000, goldl 1904 5 g J-J 1,050 000 Jan 1 1924

(51 000) .......... - ............-.c* /In terest at Girard Trust Co. Phlla., Trustee.
Bonds.— Of the 52,000,000 authorized, 5500,000 are reserved for acquir

ing other railways and 5450,000 to provide for steam railway terminals and 
equipment at 8 0 %  of cost. No sinking fund, but subject to call on any 
Interest date at 105 and Interest. See V . 82, p. 100, 160.

E A R N IN G S.— -For calendar year 1908, gross, 5135,073; In 1907, gross, 
5132,849; In 1906, gross, 5109,183. .

R O A D .— Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock island and Moline, 111.

O FFICER S.— Pres., Garrett E . Lamb; V .-P . and Asst. Trcas., Frank W . 
Ellis- 2d V .-P ., Henry Thuenen Jr.; Sec., R . B. McCoy; Treas., C. B. Mills; 
Asst’ Sec , L. Lamb: Gen. Mgr., P. P. Crafts, Clinton. Iowa; Supt., F. A .  
Perkins.— V . 80, p. 1058; V . 82, p. 100, 160.

THE TRI-CITY R A IL W A Y  & LIGHT CO.—
O R G A N IZA TIO N .— Incorporated In Connecticut In April 1906 and owns 

the entire capital stock (except directors’ shares) of the People’s Power C o., 
the People’s Light Co., the Davenport Gas & Electric Co., the Trl-Clty R y. 
Co the Davenport & Suburban R y. Co. and the Moline E. Moline & W ater
town R y. Co. All stock and bonds (with the exception of 5399,000 bonds 
given below) have been deposited as additional security for the new mort
gage Controls all gas plants, electric lighting companies and street rail
way lines In the contiguous cities of Davenport. Iowa, Rock Island, Moline 
and East Moline. 111. Population served, approximately 100,000. Fran
chises, with one comparatively unimportant exception, are said to extend 
to maturity of mortgage In 1923 and beyond.

M ER G ER  OF SU B SID IA R IE S.— In 1907 the Trl-Clty R y. Co. and the 
Davenport & Suburban R y. Co. were consolidated, the Trl-Clty Railway 
Increasing Its stock from 51,500,000 to 52,500.000, In order to take over 
the Davenport & Suburban line. V . 85, P -1 6 1 . the Trl City Ry. again 
Increased Its stock from 52,500,000 to 53,000,000 In Dec. 1908.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. 80,000.000 (5100).........................- - - - - -  r„'n*m o'TUPref.S3,000,000.6 %cum(5100) . . . .  6 Q-J g . s -0,200 Jan. 09
Coll trust 1st lien, mtge, 59,-1 1906 5 g A -0  8,033,000 April 1 1923

000,000  s f go ld .............c& r/In t. at N . Y . Trust Co. X ;;, }  iUSioCna1891 6 g J-J 345.000 July 1 1909
Dav & R I, 1st mtge, g. 8 1 .- (part due yearly) to July 1 1911

000,000 ($500 & 51 ,000).c* Int. payable In N. Y . at Chase N at. Bk. and 
. In Chicago at 111. Tr. & Sav Bk., trustee.

Trl-Clty R y__________________________ 5 54,000 Sept 1 1922
Stock.— Preferred stock Is redeemable at 120. See V . 82 p. 1213. Listed 

on Montreal and Toronto Stock Exchanges. , ,
Bonds.— Of the 59,000,000 new bonds, 5405,000 are reserved for prior 

liens, 5507,000 for 85%  of cost of future additions and Improvements and
555,000 have been retired by sinking fund. Arc subject to call on any 
Interest date at 105 and Interest. A sinking fund provides for the redemp
tion of 52,250,000 bonds by maturity. Coupon bonds are In denomination 
of 51,000 and registered bonds In 51,000, 55,000 or 510,000. Of the Daven
port & Rock Island bonds, 5 %  Is due annually to 1910 and the balance on

^UDi»ldends.— First dividend on pref., 1V6%, paid July'1 9 9 6 . and I H %  
was again paid Oct. 1 ’06. In .1 9 0 7 ,6 % . In 1908, 6 % . In 1909, Jan., 1 H /o • 

EA R N IN G S.— For 12 months ending Dec. 31; „
Year—  Oross. Net. Fixed Ohos. Sink.Fd. .Slirpjai.
1908 ........................... 51,819,077 5749,761 5440,294 550,000 52o9,467
1907 . .  1,782,356 649,964 388,343 37,500 214,121

R O A D .— Operates about 87 miles of standard-gauge track, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East Moline,
111.; 80-lb. girder and 60 to 75-Ib. T-rall. „  „  n „ .

O FFICER S.— Pres., J. F. Porter, Davenport- Vice-Pres., P . G. Gossler, 
New York; Vice-Pres., Geo. D. Mackay New York; Sec.. H . R . Tobey. 
Treas., T . F. Wickham; Asst. Sec., M. K . Parker, Asst .T r e a s ., l . W .  Mof
fat Jr. Operated under management of J . G. White & Co. Inc., New York. 
— V . 85, p. 161, 1006; V . 87, p. 98, 168.

D A Y T O N , O H IO .

O^RG AN LZ ATI ON .^Chartered f\ti«f *  2 1893. Is a consolidation of the 
Dayton Street R R ., the Dayton & Soldiers Home R R ., the Fifth Street 
R R . and the Green line. Franchises run for 50 years from Feb. 8 1892

“ k AJ S ?  lo o o su io  000 new common stock was offered to shareholders at 
par; at the same time a special dividend of 5 %  on this stock was declared.

q t o p k  a n 'd ^BONDS—  Date. Interest. Outstanding. Maturity,
PomnTon 52 400 000 (5100)...............  Q-J 52,195,900 Jan.'OO, \% %
P?X?red’ 5600 000 (5100) - ...............  6 Q-J 600,000 Jan.’OO, 1 *  %

*  Soldlers’ Home R R l 1891 0 J-J 65.000 Jan 1 1911
° ai^t mortgage ____ /Interest at Chemical Nat. Bank, N . Y . City.

m  VI nE N D S — 6 %  per annum Is being paid on preferred. On common, 
in Toon 6 1  • In 1901 6 % ;ln  1902, 6 % ; In 1903, 6 % ; also 16 2-3%  (5250,000 
n n w ' S ' r  at oar'or n cash) declared Nov. 1903). paid Jan. 1 1904: In 

1901, 6 % fin  1905 0JV%; in 1906, 7 % ; In 1907. 7 % ; In 1908, 7 % ; in 1909,

^ EA R N IN G S.— For calendar year 1907, gross, 5589,413. In 1906, gross,

* 5ROAD  — Controls' a^id^operates Yn all 30 miles of track, namely, Third 
sr^Pf i inT lUfth Street Line, Green Line, Dayton & Soldiers’ Homo 
Rv and Kammer Ave Llne; gauge 4 ft. 8 *  In ; rails, 70 and 80-lb. T  and 
70 and 00-lb. girder: operating 42 G. 10. 67 and 50 G. B. 800 motor equip
ments: 100 motor cars, 10 trailer cars and 3 spilnklers.

o f f i c e r s __Pres D. B . Corwin; 1st V .-P ., C. B. Clegg; 2d V .-P .,
F  J B a r u - v - S e e  E iL G r ln n s ; Gen. Sunt, and I’ ll ch. \gi.. 1 K Unwell. 
Office Western and Auburn Avenues, Dayton. V . 77, p. 2158, 2280; 
V . 81,’ p. 31; V . 83, p. 1590. _______

DAYTON COVINGTON & P1QUA TRACTION.— A  trolley road. 
O R O A M IZA T IO N — This was formerly known as the Dayton & Troy 

Traetinn hut name changed to the above In Aug. 1901. The D . & T . 
Tract on’ was*Incorporated In Ohio In Jan. 1900 to build a street railway 
from Davton to Troy but route was changed, and road constructed from 
Davton to Covfngton and PlQua. about 38 miles; 70-lb. T  rails. Company 
acqulred the°right to use the tracks of the People’s R y. in entering city 
of Dayton.

s t o c k - a n t i BONDS—  Date. Interest. Outstanding. Maturity. 
S t f K f h A 5 « 0 0 S ( 5 1 0 0 )  — .........................  5600.000 ......................

fsrte mortgage *3550°000?goldf 1902 5 g A-O 450’,000 April 1 1922
l 8 / / ? °  B int.  at Old Colony Tr. Co., Boston, Trustee.
2d mortgage; 3 6 b ;6 o 6 : : : : : .................. 6 g M -S  00,000  Seetext

nmirf. — s i 00 000 1st mtge. bonds are reserved for extensions and Im
provements: 2d mtge. bonds arc subject to call on any Interest date at 105.

O FFICERS.__Pres., D. Dwyer; V .-P . and Gen. Mgr., Thos T . Robinson:
Gen. Supt!. E-. C. Spring.— V . 7 7 , p. 140.

DAYTON & TROY ELECTRIC R Y — A trolley road
O R G A N I Z A T I O N . — Incorporated In 1900. Is built entirely on private

right of way. Completed In Deo. 1901. R aIs 70-lbi T  Power house 
located at Tippecanoe City. Ohio. Stock, *<>00.000 (5100) common, and
5500,000 (3100) preferred: cumulative 5 % . No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99 year lease at a rental 
of 59.600 per annum, which Is applicable to the stock of 5300,000, mortgage

^^D toir/cnds.— On 'the preferred stock 5 %  per annum Is being paid. On 
com., Jan. 1 1904, 2 % ; In 1905, Jan., 3 % ; July 1 1 % ; Aug.. 1 % ; Sept.. 1 % ;  
In 1906, Jan., 2 % ; March, 2 % ; Sept., 2 % . In 1907, July, 2 % .

R O A D .— Owns and operates 30 miles of track (10 miles double. 10 miles 
single) between Dayton and Troy. Leases the Miami Valley R y ., extending 
from Troy to PIqua and comprising 17 M miles of track. Total track, 4/>4  
miles.
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4 0 ELECTRIC RAILWAYS [Yol. lxxxyiii.
O F F IC E R S .-P r e s .,H . P •Clegg; V .-P ., Chas. B . Clegg; Sec. and Gen. 

Mgr., C. M. Paxton. Gen. office, Dayton, O .— V . 76, p. 653, 751, 1020.

DAYTON & X E N IA  TRANSIT CO.— Trolley.
Receivership.— Judge Thompson In U. S. Court at Cincinnati. March 12 

1008, appointed C. J. Fernedlng (Pres, of road) receiver. Second mtge 
Interest Is In default for 1906 and 1907. V . 86, p. 668. lKe'

O R G A N IZA T IO N .— Incorporated In 1001 as a consolidation of the Dav- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton & 
Xenia Traction had in 1809 purchased the Dayton Spring Valley & W il
mington Transit Co. * 1

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity
Stock, 5800.000.................................. ............................... 5800,000 V
1st mortgage. 5500,000, goldl 1901 5 g A-O  500,000 April V 1921

(51.000) . . . . . . —  - ..........c*/lnterest at Old Colony Trust Co., I3os., Trus
2d mortgage, 5300,000............. ( 1901 5 g A -O  300,000 April 11921

(Worcester (Mass.) Trust Co., Trustee.
? i\ 5 £ fIN G S ’— The £ro3S earnings for the year ending Dec. 31 1906 were

R O A D . — Owns and operates 51 miles of road from Dayton to Xenia, and 
from^Dayton to Spring Valley, of which about 20^mllesils over private right

O FFIC ER S.— Pres., Clement J. Fernedlng; V . -P .^ H . L . Fernedlng- 
Treua,3'V E^ Ward 3 nt^ ; -S e c ’ ° -  ° -  Ozlas. Office, Dayton. O .— v  73 ’ p . 82; V . 74, p. 205; V. 78, p. 820; V . 86, p. 668 ’

STOCK A N D  BON DS—  Date.
Stock 520,000,000 (5100).......................
Den Tram con mtg gold 52,-1 1890

000,000 .........................c*&rj
Met St R R  1st 'i g $ l , 000,000 1891 
Denver Consol Tramway cons) 1893

Interest. Outstanding. Maturity.
---------- - - -  55,000,000 In 1907, 6 %
6g .T -J  1.219,000 Jan. 1 1910
6 g J-J 
5 g A-O

953,000 Jan. 1 1911 
M 6 5 .0 0 0  Oct 1 1933

OAKVVOOD STREET R Y. CO.— A  trolley road.
, M * 2?. A 87° l f i .  Ohio, Franchiseplres 1941. Stock authorized and outstanding, 5500,000 (par SI001 

bonds. Operates 8 miles of track between suburbs of Dayton S ta n d a rdTP n *•»-» ln r » . ' n a lo n r ln w  «*<«««. 1 0 A H  _____ ... * 4  wn ,, .. W V U U U aiUgauge. Earnings calendar year 1907. gross, 5150,860; net, 123 138 In 
1906, gross, 5142,122. Pres, and T rea,., Charles B . Clegg, Davton-Sunt Henry Gebhart, Dayton. waJrw>n,.Supt.1

PEOPLE’ S STREET R A IL W A Y .— Owned by the AmerlcanTRys Co —  
See statement of the latter under Philadelphia. IK y8* ^ ° -

D E L A W A R E , O H IO .
COLUMBUS MAQNETIC SPRINdS & NORTHERN R Y.
O R G A N IZA T iO N .— Hicorporated in Ohio on Oct. 15 1906  and Is a  

consolidation of the Delaware & Magnetic Springs R y. and the Rlchwood
s r n r nir PrlvaAe ,rl^ t  of way except In City of R lc h w ^ V
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity

Common, 5200,000 (5100).....................................  5130 000 lvla,untV.
Pref. 6 %  n-c. $ 2 0 0 .0 0 0 ............... .... I I I I  I 100 000 .......................
CMS&N 1st M , 5400,000,goldl 1906 5 g M-N 25o’,000 N o v " f  1981

(51.000) , cannot be called.(Interest at Colonial Trust Co., Pittsburgh
and no sinking fund . . . c*J Trustee. usourgn,

— Operates 18 miles of track from Delaware to Magnetic Springs and Rlchwood. springs
O FFICER S.— Pres., W . M. Galbraith; Pitts.; V .-P . and Treas C 

Magee Jr., Pitts.; Sec., H . E . Buck, Delaware, O .— V . 83, p. 1228, 1460. "

D E N IS O N , T E X A S .
DENISON & SHERMAN R Y .— A  trolley road.
O R G A N IZA T IO N .— Incorporated In Texas on Aug. 27 1 9 0 0 . C o m 

menced operations May 1 1 9 0 1 . Franchises, 50 years In Denison and Sher
man. Private right of way between cities.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock 5300,000 (5100)........................................................  5250,000
First mortgage, 5350,000( 1902 5 J-J 265,000 J u ly "V I927

(5 1 .0 0 0 ) ..............................c*| Illinois Tr. & Sav. Bank, Chic., & W  H
_  l Henkle, Trus. Int. at N . W . Harris & Co'
Second mortgage, 550,000 ( 1902 6 Q-J 50,000 July 1 1912

(5 1 .0 0 0 )  ..............................(Interest at Illinois Trust & Savings Bank
„  J l Chicago, and W . II. Henkle, Trustees ‘
Bonds.— Interest payable In New York and Chicago. First mortgage

bonds are subject to call on July 1 1917, or after, at 105 and Interest* A 
sinking fund begins July 1 1905 of 2 %  per annum of bonds outstanding u n til 
1913, when amount payable Is 3 %  Der annum until 1917; from 1918 to 1922 
Inclusive, 4 %  per annum; 1923 to 1926 Inclusive, 5 % per annum. 525 000 
held In sinking fund Jan. 1 1909. 9 o.uuu

R O A D .— Operates 16 miles of track (8 miles^between Denison and Sher
man and 8 miles In the cities). 60-lb., 70-lb. and 80-lb. T  rails Also 
owns 45-acre park situated midway between the two cities ’
. ,F & R NI]y G?A7;1‘! months ending April 30 1008, gross, 5110.537- net 
536,324. In 1906-07, gross, 5103,121; net. 533,267. .n e t

O FF IC E R S.— Pres, and Treas., J. P. Crerar; V .-P ., John Crerar 
Principal office Denison Texas — V . 81, p. 613 crerar

d e n v e r T c o l .
THE DENVER & NORTHWESTERN R Y .— An electric road. 
O R G A N IZA T IO N .— Incorporated In Colorado In June 1901 Current 

la furnished by Denver Tramway Power Co. Franchise In Denver runs for 
50 years; in Golden for 99 yean; upon and across county roads Is perpetual
Remainder (comprising main mileage) Is over private right of way '

In May 1902 purchased the stock of the Denver Tramway Co. See V  74 
p. 1038. This stock has been deposited as collateral under the new mtg’e ’ 

In Sept. 1908 It was reported that a merger of this company, the Denver 
City Tramway Co. and the Denver Tramway Power Co. was contem
plated. See V . 87, p. 613.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock 56,000 .000 (5100)...................................................... 5 6 ,000.000 u lu rcl«
First and collateral mortgage) 1902 5 g M -N  6,000,000 May 1 l532

§nld 56,000,000 (5500 and (Interest at Mercantile Trust Co., New York
'hl'rTu-------Trustee; also office of company In Denver.’

aonas.— o an be called on any Interest day at 105 and Interest upon 90 
I!ot'c?; ° n Aug. 1 1907 whole issue was called for payment N ov. 1 

T?Art.’J?-Cc-parU^ Intervening, the notice was rescinded.
„ „ „ ;~ « 9 tflcPin,bJnetLsy'tem  for year ending June 30 1908, gross, 

oRr’600’ 1^0’ flxc(l charges, Including taxes and franchise 
n u j & l'U,?!.u<.' 5690,155. For year ending June 30 1907, 

*1-480,868; fixed charges, Including taxes and fran- 
chl^ P ^ yme^ ts’ f 877„-„845: surplus. 5603.223.
. .J * ,® " "• ^ r 2 pPfar5?.l.26; 2A2 mltcs of tmek through former town of Berke- 

w ? n rtf °L C iy ofi u .cny,er) • northwesterly through Arvada to coal- 
2al? ,n/ . town, #  oAU.’J nSludlng branch from Arvada to Golden. Gauge 
®:f t - 6 *n.- 7o and 80-lb. T  rail. 106 cars, of which 5 are motor freight’ 
93 gondola, flat and dump freight cars, remainder miscellaneous.

O FF IC ER S.— Pres. S. M. Perry; 1st V .-P ., W . G. Evans; 2d V .-P . and 
Gen. Supt., John A . Beeler; Sec. and Treas., F . G. Moffat; A u d.. W . A  
D oty.— V . 74, p. 1037; V . 85, p. 40, 1143.

(1) Denver City Tramway Co.— (.See M ap on Page 3 9 .)— Electric.
!n  May 1902 Denver & Northwest R y. obtained control, exchanging its 

lecurltles for Denver City Tramway stock. See V . 74, p. 1038.
O R G A N IZA T IO N .— Chartered In Colorado In Jan. 1899. Is owner by  

purchase and consolidation, of following companies, formerly operating 
In and about Denver: The Denver Electric & Cable R y ., the Denver Tram  
way Co., the South Denver Cable R y ., the Denver Tramway Extension 
C o., the Denver Consolidated Tramway Co., the Metropolitan Ry the 
Denver City Cable R y ., the W est End Street R R ., the Denver City Trac
tion Co. and the Colfax Electric R y . Also owns entire stock of Denver 
Tramway Power Co.
«oFJnes '5  Clty of Denver are operated under a franchise granted Feb 5 
1885, authorizing company to build, operate and maintain cable and elec
tric railways. Thl-i franchise Is said to be without limit, provides for 5-cent 
fares, for paving, &c. A l-o operates under a 20-year grant voted by the 
tax-paying electors of the city on May 15 1906, authorizing company to 
maintain three-ra 1 tracks, gauge! 3 ft. 6 In. and 4 ft. 8H  In., overall lines 
In the city, and permitting the construction of certain viaducts and ex
tensions. See decl Ion In V . 84, p . 220.

olders Feb, 19 19 0 7  authorized an lncrca~e In the stock to 5 2 0  - 
000,000. See V . 84, p. 390. On Aug. 27 1908 authorized 525,000 000 
mtge. (see be ow). v . 87, p. 613. On Mch. 6 1909 stockholders will vote 
on a proposition to cancel this mtge. and to authorize a new Issue, not to 
exceed 525,000 ,000 , of 5%  25-year sink, fund gold bonds. V . 8 8 , p. 374

m tge, 54,000,000, gold-------1 Interest at Mercantile Tr. Co N Y  Trust
Purchase money mtge gold/ 1899 5 g A-O  2.000 000 April 1 1 9 1 9

52.000.000(51.0 0 0 *  5300)c*lInterest at Central Trust Co N Y^ Trustee 
1st & ref mtge 5 2 5 ,0 0 0 ,0 0 0 -.- 1908 5 %  See text ' 1938

Bonds.— -Interest on all underlying bonds Is payable at Mercantile Trust 
Co.. New York and In Denver. The mortgage of 1899 Is a first Sen on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway Junior to Its existing mortgages, to remain outstanding and be 
assumed. Abstract of Denver Consolidated Tramways consolidated mort
gage of 1893. V . 52, p. 354. Of the first and refunding bonds of 1908 ”$1 3 - 
000,000 are reserved for prior liens and remaining 512,000,000 to be issued 
for additions and extensions for actual cost and only when net earnings 
are at least 150%  of Interest charges on bonds outstanding- no more than 
|35<L000 are to_be Issued In any one year until all old bonds are retired.

R O A D .’— Owns 184.28 mile; of electric track. Gauge, 3 ft 0 In Prin 
cipally 65 and 72-lb. rail. 360 cars, of which 250 motor passenger cars" 
62 trail passenger cars and 48 miscellaneous. passenger cars,

D IV TD EN D S.— Dividends of 6%  per annum’ have been paid on Denver 
City Tramway stock since May 15 1902. Previous to 1902, 4 %  per annum 
was paid.

O FFIC ER S.— Pres., W m . G. Evans; 1st V .-P ., S. M . Perry; 2d V  -P  and 
Gen. M an., John A . Beeler; Sec. and Treas., Thos. Keely- Aud ' w  A 
D oty .— V. 84, p. 220, 390; V . 87, p. 226, 613; V . 88, p. 374. ' A '

(2) The Denver Tramway Power Co.—
O R G A N IZA T IO N .— Incorporated In Colorado March 1901 and owns 

the electrical power plant and distributing system which suppl e< the cur
rent for the operat on of the Denver & Northwe tern and the Denver Cltv 
Tramway lines. This company Is lea ed for 20 years from April 1 1003 to 
the Denver City Tramway Co., the latter guaranteeing the bonds, both 
principal and Interest, guaranty being endorsed on the bonds. Entire 
stock Is owned by Denver City Tramway.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock 5500,000 (5 1 0 0 )..................... ................................. 5500,000
First lmprov mtge $1,500,000 f 1903 5 g A-O  1 ,376,000 April 1 1923

gold (51,000) guarp & l - ._ ( I n t .  at Internat. Trust Co., Denver, trustee 
l or Morton Trust Co., New York

Bonds.— Of the 1st lmprov’t mtge. bonds, 577,000 arc reserved fo utu 
improvements at cost. Arc subject to call on any Intere t date aftc Apr 
1908 at 105 and lntere t. A  sinking fund of 550,000 per annum, to rctl 
bonds at 105 and lnt., commenced In 1908, and 547,000 were redeemed 
May 16 1908. This 1 s al o guaranteed by Denver City Tramway. Interest 
Is payable In New York and Denver.

P L A N T .— Is operated by and furnl lies all power for the Denver Tram
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River in Denver, Is 7,500 k. w. Owns 3 sub-stations, two of 1,000 
k .  w. and one of 900 k. w. capacity.

O FFIC ER S.— Pres. W m . G. E v a n - V .-P ., John A . Beeler; Sec. and 
Treas., Thos. Keely.— V . 82. p 1437: V . 83, p. 36; V . 86, p. 1105.

D E R R Y , P A .
W ESTM ORELAND COUNTY R A IL W A Y  C O —
O R G A N iZA T IO N .— incorporated In Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradcnvllle & Derry Street R y. and the Blalrsvllle & 
Derry Street R y.

Date‘ M erest. Outstanding. Maturity.
Stock 5500.000 (350)........................................................... 5500.000
First mortgage 5250,000 gold? 1005 5 g M-S 250,000 M ch r"l'i935

* -Jr- -  -  r - - - - c* i Int • ftt East End- Sav- *  T r - Co.. Pitts., Tr B ON DS.— No sinking fund and bonds are not subject to call. 
EA R N IN G S.— For year ending June 30 1907, gross, 546,008; net. $10,

915; Interest and taxes, 514,520; surplus, 55,395.
R O A D .— Operates 7 miles of track.
O FFICERS.— Pres.. Jos. Keeling: Sec., A . P. Meyer; Treas., J. G. VII-

sack, all of Pittsburgh; Supt., S. F . Schwartz, Derry.— V. 80. p. 1176; 
V . 82, p. 50.

D E S  M OIjNES, I O W A .
DES A10INES CITY R A IL W A Y .— A  trolley road.
O R G A N IZA T IO N .— A  consolidation In 1893 of the Des Moines Street 

R R . and the Des Moines Suburban R y. Co. Is authorized to carry freight 
Franchises In Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U . S. Circuit Court 
at Des Moines,In an action brought by the company to restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 
the company Is perpetual. V . 84, p. 508.

Guarantees the Interurban R y. Co. bonds— prin. and lnt. See below. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Common, 53.000,000 (5100).......................................  81,055,000 '
Pref 6 %  n-c, 5 2 5 0 ,0 0 0 -..
Des Moines St RR  1st 

gold, (51,000 each)------
M

Des Moines Sub R y 1st 
mortgage, gold (51,000 
each)_____________________ c*

Des Moines City R y refund’g 
mortgage, 53,000,000, gold
(5 1 .0 0 0 ).................... ........... c*

1889
250,000 .............

6 g A-O  315,000 Oct 1 ’09 to 
(525,000 due yearly) Oct 1 1919 

American Tr. & .Sav. B k., Chicago, Trustee. 
1890 O g J -J  240,000 Jan 1910 to 

(520,000 due yearly) Jan 1021
Interest at Chemical Nat. Bank. N . Y . City 

Trustee, Iowa Loan & Trust, Des Moines 
1901 5 g A-O 2,289,000 April 1 1021

Interest at N . W . Harris & Co., N . Y . City 
also Chicago. Trustees, Illinois Trust & 
Sav. Bk. and W m . H . Henkle of Chicago 

Bonds.— Of the new mtge. bonds of 1001, 8882,000 were originally re 
served to retire the underlying 6s then outstanding. Of the $2,289 000 5s 
reported outstanding, 85,000 have been deposited with Illinois Trust *  
Savings Bank to be held In lieu of $4,000 Des Moines City R y. 6s still out 
Bonds can be called on any Interest date on and after April 1 1006 at loti 
and Interest. Sinking fund becomes operative as follows: $10 000 vcariv nn 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and 525 000 from 
1916 to 1920. The remaining bonds may only be Issued to pay for 80 %  of 
cost of extensions, providing net earnings are 50 %  lu excess of interest 
Charges upon all bonds outstanding. Including those to be Issued

R E P O R T.— For calendar year 1907, gross, $779,059; net ssio  ano. 
taxes, $21,596: Interest, &o., $158,991; surplus, $38,922. ’ 9 1U.J99,

R O A D .— Operates 80 miles of track. Standard gauge- 45 to sr ih« m 
and girder rails. 1

O FFIC ER S.— Pres., George B. Hlppce; V .-P ., H . H . Polk- Sec w m 
Guernsey; Gen. Mgr., C. P. Wilson; Supt., W . G. Owens. V  77 ‘ n 7«n' 
V . 79, p. 1266; V . 81. p. 1013; V. 83, p. 7 51; V . 84, p. 508; V . 86. p. 540 '

INTERURBAN R Y .— A  trolley road.
O R G A N IZA TIO N . - Incorporated In Iowa to construct a svstem of

Interurban roads connecting with Des Moines. The Des Moines City Rv  
Co. guarantees the bonds, prin. and lnt. In April 1906 authorized stock was Increased from 51,000,000 to $1,200,000. aurnonzea stock

O u tsta n d in g . M a t u r it y .
$1,160,000 .................._

1,160,000 April 1 I5 H

STOCK AN D  BON DS—  Date. Interest.
Stock, $1,200,000 ($100)...............................................
1st mortgage, sinking fund.l 1901 5 g A -O  ............. ..

gold ($1,000), guaranteedlAmer. Trust & Savings B k., Chic T r u sts  
p. & I. by Des Moines City Interest at N . W . Harris & Co.. New Ynrt 
R y ................................ ........... c*J and Chicago.
Bonds.— Other bonds may be Issued for acquisitions and extensions 

not over 80 %  of cost and at not over $16,000 per mile for new road but nn?» 
when net earnings equal 1 M times all Interest charges on bonds outstanding 
and those to be Issued. Bonds are subject to call on and after A n r ii 1 100S 
at 105 and Interest, when a sinking fund of 5 %  of balance of annual nV.J 
earnings after payment of all charges becomes operative, and bonds so  n n r  
chased are to be kept alive for purpose of the fund. uunns so pur-

E A R N IN G S.— For -1 2  months ending Dec. 31 1908.g ro ss  t t t i  s->«. 
net, $71,717; in 1907. gross, $220 ,10 0 ; pet, $70,391. uo,sros3' *211,326.

R O A D .— Connects Des Moines and Colfax, 24 miles Des urainc „n,i 
Perry, with branch to Woodward, 38 K miles, and also operates 10 mfies^n 
and around Des Moines; total, 72 H miles. Standardgauge-60 and 70 I lf  
T rail. Cars enter Des Moines over tracks of Des Molnesgritv  n r  70 lb ’ 

O FFICER S.— Pres., H . H . Polk; V .-P ..E . P. Sndth ?Sec N T ’ Guern
sey; Treas.. Geo. B . Hlppee; Gen. Mgr., 0 .  P. W llsom — V ? 7 4 , p . 6 # 0 ? ^
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42 ELECTRIC RAILWAYS [V ol. l x x x v i i l

DETROIT, MICH.
D ETRO IT U N IT E D  R A IL W A Y .— (See M a p  page 4 1 .)— Trolley . 
O R G A N IZ A T IO N .— Incorporated  In M ichigan D ec. 31 1900 and took  

over franchises and properties o f  the D etroit Citizens’ Street R y .,  the D etroit 
E lectric R y . .  the D etroit F t. W ayn e & Belle Isle and the D etroit Suburban. 
V  72 d 44 183. E m braces all the street railw ay lines In D etroit.

L ater absorbed  b y  purchase the D etroit & N orthw estern  R y .,  w h ich  Is 
kn ow n  as the O rchard Lake d iv ision , the D etroit & P on tiac  R y . ,  know n 
as the P on tia c  d iv ision , the W y a n d otte  & D etroit R iv er  R y .,  know n as the 
W y a n d o tte  d iv ision , and  the D etroit & F lin t, form erly  the D etroit R och es
ter R o m e o  & Lake O rion R y . .  and know n as the F lin t div ision . O wns en 
tire cap ita l s tock  ($2,000,000) o f  the D etroit & P ort H uron  Shore Line.

In  A u g . 1901 purchased 2,970 shares (all) o f  the stock  o f  the Sandw ich 
W in d sor & A m herstburg R y .;  180 shares (all) o f  the stock  o f  the C ity E lec
tric R y -  and the P eop le 's  E lectric L ight p lant o f  W in dsor, O nt.

In  F eb . 1908 Issued the $1,000,000 notes In table be low , for  the purpose 
o f  a cqu irin g the entire stock  o f the D etroit M onroe & T o led o  Short Line R y . 
V .  82 , p . 392.

In  Jan . 1907 com p a n y  purchased con trol o f  the D etroit YpsllantI A n n  
A rb or  & Jackson R y .,  the Jackson A nn A rbor & D etroit R y . and the 
D etro it  P lym ou th  & N orthvllle R y .,a n d  reorganized them  under the nam e 
o f  D etroit Jackson & C hicago R y . V . 84, p. 450.

T h e  U nited States Suprem e Court on  M arch 3 1902 decided  that the 
ord in an ce  o f  1880 com pelling  the C itizens’ Street R y . to  sell 8  tickets fo r  a 
quarter was Invalid. (See V . 74 , p . 528.)

In  Ju ly  1906 a proposed  ord inance extending the com p a n y ’s franchises 
until D e c . 4 1924 was su bm itted  to  the C ity  C ouncil. See V . 83, p . 271, 
1170. V . 84, p . 338. O rd inance, how ever, fell through.

On M ay 1 1907 the Suprem e Court o f  M ichigan decided  that the c ity  o f  
D etro it  cou ld  n ot lay  street railw ay tracks through Its D epartm ent o f  
P u b lic  W ork s  (as attem pted  under an ordinance o f  the C ity Council passed 
In 1 9 0 5 ), to  be leased, as supposed , to  an operating com p an y . V . 84 ,p . 1052.

O n A pril 25 1907 Judge Sw an In the U . S. Court at D etroit granted an In
ju n ctio n  (w hich  July  24 1907 w as m ade perm anent) restraining the c ity  
from  en forcin g  an ordinance seeking to  com pel the com pany to  g ive 2 0  
secon d s ’ service on  som e o f Its lines. V . 84, p . 1052.

O n Ju ly  23 1907 Ju d ge Swan granted an In junction  restraining the c ity  
from  enacting an ordinance w hich prov ided  that com pany can use patches 
o f  line on  w hich franchises are said to  have expired on  con d ition  on ly  that 
5 tick ets  be sold  for  15 cents over entire lines or  streets on  w hich patches 
lie . V .  85, p . 345.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. • • M aturity ,
S to ck . $12,500,000 ($ 100 ).................. Q -F  $12,500,000 A u g .'0 7 ,l  M %1st consol mtge, $25,000,000,(1902 4H ffJ -J  13,833,000 Jan 11932

go ld  ($ 1 ,0 0 0 ) .................... c* (G u a ra n ty  Trust C o ., N . Y . .  Trustee.
l in t ,  at K ean , V an  C ortlandt & C o ., N . Y .

N otes , $1 ,000 ,000____________ J 1906 5 g M -S 1,000,000 Mch 1 1 9 0 9
\ R ed eem able  a fter 1 year at par.

Coll trust gold  n otes. $ 2 ,000 ,-j 1907 5 g  F -A 15 2 ,000,000 Feb 15 1910
000 ($ 1 ,0 0 0 ) ..................... c& r / Trust Co. o f  A m erica , Trustee.
D etro it  U nited R y . s tock  and bonds have been listed on  the N ew  Y ork  

S tock  E xch ange; also D etroit Citizens’ R y .  con so l. 5s.
B on d s.— O f the $25 ,000 ,000 first consolidated  m ortgage bonds authorized, 

$9 ,0 2 0 , 0 0 0  are reserved to  retire underlying liens and $2,147,000 are 
reserved for acquiring new  properties at the rate o f 75%  o f cost, and 
on ly  available on  a tw o-th irds vote  o f  the stockh olders. Entire Issue, or 
any  part thereof. Is su b ject to  call at an y  tim e at 105 and Interest on  60 
d a y s 'n o t lc e .  See V . 73 , p . 1111. T h e co ll, trust notes o f  1907 are secured 
b y  $100,000 pref. and $1,899,200 com m on  stock  o f  the D etroit P ort H ou m  
Shore L ine, and $125,000 o f  that com p a n y ’s bon d s, $100,000 D etroit & Lake 
S t. Clair bonds and $1,400,000 con so l. 4 )Ss o f  the D etroit U nited R y . The 
notes are redeem able on  an y  ln t. date  at par and ln t. u pon  30 d ays ’ n otice . 

Detroit Citizens’
D ate. Interest. Outstanding M aturity.

D etro it  Sub R y  1st m tg e .l  1893 6 J-J $140,000 Jan 1,1911
$250,000 ($1 ,000 ), gold-C* J U nion  T rust C o ., Trustee, D etroit. 
Bonds — Are guaranteed under terms o f lease. U nissued bonds have 

been canceled. Issue, form erly  5s, fell due Jan . 1 1908 bu t was extended 
to Jan . 1 1911 as 6 s.

Detroit Electric
D ate. Interest. Outstanding. M aturity

Detroit Ry.1stmtge,g($l.000)/ 1895 5 g J-D $1,800,000 Dec 11912
on 56.34 m iles_______c*& r) ln t . at Cleveland T r. C o ., Trustee, to  1924

D etroit E lectric con  M . $ 2 ,- /  1896 5 g  J-D  1,000,000 June 1 1916
800 ,000 , gold  ( $ l , 0 0 0 ) c * & r ] ln t .  at Cleve. T r. C o ., Trustee. A s to  D ec

1897 Interest, see V . 65, p . 1219.
B on d s.— First m ortgage bonds o f  the D etroit R y . num bered 1 to  600 m a

ture In order o f  num bers at $50,000 per annum , beginning D ec. 1 1912; 
num bers 601 and a b ov e  m ature D ec. 1 1924. D etroit E lectric consols for 
$1,800,000 are reserved to  retire the first m tge. bonds as th ey  m ature.

Detroit Fort Wayne & Belle Isle.
1st m tge, g , $ 1 ,2 0 0 ,0 0 0 ( 1898 5 g  A -O  $1,200,000 A pril 1 1928

( $ 1 ,0 0 0 ) .......................- -C *  r (N ew  Y ork  Trust C o ., Trustee.
(S u b ject to  call at $105 and  ln t. on 60 d .n o tlce  

Interest at K ean . V a n  Cortlandt & C o., N ew  Y ork .
Detroit & Northwestern R y.

1st m tge , $1 ,000 ,000 . go ld ) 1901 4 )*  g  M -N  $855,000 M ay 111921
($100, $ 1 ,0 0 0 ).................... c * /In te re s t  at U nion  T rust C o ., D etro it , Trustee
B on ds.— A re guaranteed , principa l and Interest, b y  the D etroit U nited 

R y .  b y  endorseracn and are su b ject to  call at 105 and Interest on  60 d a y s ’ 
n otice  after M ay 1 11. See V . 73, p . 494.

Detroit &  Pontiac R y.
1st mortgage. $500,000, Id) 1807 5 g F-A $500,000 Feb 11922

($ 1 ,0 0 0 )_________________ c* )W a sh ln g ton  Trust C o ., N . Y . .Trustee.
J Interest at P eop le ’s State Bank, D etro it . 

1st con  m tge. g  ($ 1 ,0 0 0 ),! 1901 4 )4  g  J-D  600,000 June 1 1926
$1,100,000 ....................c*& rj ln t .  at W ashington T rust C o ., N . Y . ,  Trustee
B on ds.— $500,000 consolidated  m tg " . ' H %  bonds are reserved to  retire 

ike am ount o f  1st m tge. bon d s. B onds are su b ject to  call at 105 and lntcr- 
st on  60 d a ys ’ n otice  after June 1 1911. Principal and Interest o f  both  

Issues guaranteed b y  D etroit U nited b y  endorsem ent.
Wyandotte & Detroit River R y .

1st consol M , $425,0001 1898 5 g J-D  $425,000 D ec 1 1 9 1 8
($ 1 ,0 0 0 ), g o ld __________ c*J Interest a t U nion  TrustJCo., D etro it , Trustee.

Detroit & Flint R ailw ay.
T h e  D etroit & F lin t R y . w as organized to  acquire the D etroit R ochester 

R om eo  & Lake O rion , together w ith  the N orth  D etroit E lectric R y . and the 
D etroit U tica  & R om eo  R y . T h e consolidated  m tge. Is a first Ucn on  these 
last tw o properties.
D  R  R  & L  O R y  1st m tge. 

sinking fu n d , gold  ($ 1 ,0 0 0 ), 
$1 ,500,000 ; unissued bonds
have been can ce led ---------c*

D etroit & F lint 1st con sol M. 
g . $3,000,000 ($ 1 .0 0 0 ) - - c *

D ate. Interest. Outstanding. M atu rity .
1900 5 g  J-D  $1,100,000 June 1 1920

Interest at A m erican  T rust & Savings B ank,
C hicago, Trustee; also G uaranty Trust 
C o ., N ew  Y ork .

1901 5 g  F -A  $1,400,000 A u g  119 21
ln t .  a t T r . Co. o f  A m erica , N . Y . ,  T rustee.

B on d s.— O t the" con solida ted  m tge ., $1,100,000 are reserved to  retire 
bonds o f  like am ount o f  the D . R . R . & Lake O . R y . and $500,000 have been 
can celed . C onsolidated bond s are su b ject to  call at 100 and Interest after 
A u g  1 1911 on  CO d a y s ’ n otice . B oth  Issues are guaranteed b y  the D etroit
U nited R y .:  see form  o f  guaranty In V . 76, p . 1300; as "ad d ition a l collateral
secu rity ’ ’ on  the Flint bond s 1st con so l. 4 )4  %  bonds o f  the D etroit U nited 
are dep osited , $ for  $, w ith  the G uaranty Trust Co. o f  N ew Y ork , and w ould 
be available In the event o f  defau lt on  the D etroit & Flint bonds.

R E P O R T .— Annual report o f the D etro it  U nited R y . for the year ending
D e c .  3 1  1 9 0 8  was p u b l i s h e d  In V  8 8 . p 4 4 8 .
D etroit United R y ..  R apid R ailw ay System , Sandw ich W indsor & Am 

h erstbu rg  R y . and D etroit M onroe & T oledo  Short Line R y . Com bm edU

G ross earnlnvs ________________ *--$7 ,114 ,760  $7,073,246 $6,063,182
O perating expenses. Including ta x e s - - 4 ,559,123 4 ,465,044 3,718,621

T h e com bin ed  system  carried 126,668,968 revenue passengers In 1908, 
against 126,601,946 in 1907; 36,622,490 transfer passengers, against, 
36 ,704 ,431 .

T h e  D e tro it  Jackson  & Chicago is Included In the w hole o f  1908; In the 
last e leven  m onths o f 1907 and n ot a t  all In 1906. In  1908 $300,000 o f 
a b o v e  surplus w as charged o ff for  depreciation  and $50,000 for  con tin gen t 
liab ilities ; in 1907 $276,000 was charged off fo r  depreciation  and in 1906 
$250,000.

D IV ID E N D S .— First d iv iden d  o f  1 %  on  D etroit U nited stock  w as paid  
M arch 1 1901 and 1 %  quarterly  thereafter until A u g. 1 1905, w hen rate 
was raised to  1 V\ %  qu arterly . On N ov . 1 1905 1 \i % . In  1906 5 % .  In
1907, F e b . ,  1 )4 % ; M ay, 1 )4 % ; A u g . ,  1 ) 4 % .  N o v .  d i v i d e n d  p a s s e d .
NOR O A D ?— On Jan . 1 1909 operated  742.713 miles o f  track , as follow s; 
D e tro it  U n ited , includ ing  W y a n d otte  & D etroit R iver R y .,  D etroit & 
N orthw estern , D etro it  & P on tia c , D etroit & F lint, 399.22 miles; D etroit & 
P ort  H uron  Shore L ine, 127.64 miles; Sandw ich W indsor & A m herstburg 
R y  35.81 m iles; D etro it  M onroe & T o led o  Short L ine, 74.92 miles; D etroit 
Jackson  & C hicago R y .,  105.12 m iles. Ralls, 77, 85 and 98-lb . steel. D oes  
an  express serv ice . H as 908 closed  passenger cars, 327 open passenger cars, 
231 fre ig h t and con stru ction  cars, 19 line cars, 44 express cars, 9 m iscel
laneous cars, 2 lo com otiv es , 2,634 m otors and 2,005 trucks. There are 11 
pow er-houses w ith  a com bin ed  ca p a city  o f  40,500 h . p .,  2 storage batteries 
w ith  a com bin ed  cap acity  o f 4 ,500 am peres and 18 sub-stations w ith  a 
com bin ed  cap acity  o f  12,850 k. w .

N et earnings from  op era tion -------------$2,344,561
In com e  from  other sou rces------------------- 64,957 60,505 58,757

In com e  from  all sources_____________ $2,620,594 $2,668,707 $2,403,318

In terest on  funded and floating d e b t - .$ l,6 1 8 ,6 6 6  $1,554,249 $1,243,273
D iv id en d s....................................... ................... - ................ 343,750 625,000

$1,618,666 $1,897,999 $1,858,273
Surplus in com e_____________________ *$1,001,928 *$770,708 *$535,045

Peters. D etro it . G eneral o ffices , 12 W oodw ard  A v e ., D etro it .— V . 83, 
p  271 1170; V . 84. p. 51, 270, 338, 387, 450, 1052, 1307, 1366; V . 85, p . 
345, 1005; V . 86, p. 337, 417 , 794: V . 88, p . 158, 374. 448.

(1) Detroit & Port Huron Shore Lino R y .— A  trolley  road.
Entire outstanding cap ita l s tock  Is now  ow ned by the D etroit U nited R y . 
O R G A N IZ A T IO N .— In corporated  In M ay 1900. Is a consolidation  o f  

the R a p id  R a ilw ay C o ., the D etroit M t. Clem ens & M arine C ity R y . (the 
purchaser o f  the properties o f  the M t. Clemens & Lakeside T raction  Co. and 
the D etroit & R iver St. Clair R y .) ,  the P ort H uron St. Clair & M arine C ity  
R y . ,  the Connors Creek & Clinton R iver  P lank R oa d  Co. and the C ity  
E lectric R y . o f  P ort H uron . T h e new  com p an y  ow ns the capital s tock  o f  
each  road . The con solida ted  com p a n y  operates all the tracks In M t. C lem 
ens and P ort H uron, and the through route from  D etroit to  P ort H uron 
running through M t. Clem ens, N ew  B altim ore, A lgon a c Marine C ity and 
St. Clair. A lso owns the capita l s tock  o f  the D etroit & Lake S t. Clair R E 

ST O C K  A N D  B O N D S—  D ate. In terest . Outstanding. M a tu rity .
S tock . $2,500,000 ($100 ).................................... -  -  -  -  T - .V V ? 5 R S
1 st m tge, $2,500,000 ($1,000)1 1900 5 g J-J 1 ,592,000 Jan 1 1 9 5 0

can n ot be ca lled , gold  c*& r|tJnIon T rust C o ., D etro it , Trustee.
j ln t .  at A m erican  E x ch . N at. B ank, N . Y . 

B onds.— O f the new  1st m ortgage. $783,000 Is set aside to  retire under
ly in g liens (nam ely the bond s o f  the R a p id  R a ilw ay and o f  the City E lectric 
R y  and the P ort H uron St. Clair & M arine C ity  R y .) ;  and $125,000 is 
reserved fo r  extensions and acquirem ents.

R apid R a ilw a y . ,
B O N D S—  D ate. in terest. Outstanding. M a tu rity .

1st m ortgage. $300,000,1 1895 5 M -S $300,000 M ay 1 1915
($1 0 0 0 ) ................................c * l  ln t . at F inance Co. o f  P en n a ., P h lla ., Trustee

1st C onsolidated m ortg a ge ,] 1896 5 g  M -N  $300,000 M ay 1 1916
$600,000 ( g o l d ) ________c * / l n t .  a t F inance Co. o f  P en n a ., P h lla ., In is te e
O f the consol, m ortgage bonds o f  1896, $300,000 are reserved to  take u p  

the outstanding flrst m ortgage bonds.
C ity Electric Railw ay (of Port Huron).

B O N D S —  D ate. Interest. Outstanding. M atu rity .
1st m ortgage. $ 2 0 0 ,00 0 ,( 1893 6 g M -S $180,000 M ar. 1 1913

go ld , $1 ,000________________ (S u b ject  to  call at 105 and lnt. a fter M ar. 1 03
l in t ,  a t H anover N ational Bank, N . Y . C ity . 

B onds.— T h e m ortgage trustee Is the U nion  T rust C om pany o f  D etroit. 
Detroit &  Lake St. Clair R y . Co.

B O N D S —  D ate. in terest. Outstanding. M atu rity .
1st m ortgage, $400,000 g o ld ! '1900 Big A - °  r ^ ’^ tr o F t^ T r u s ^ le(Si 000) ..............................c* j Interest at U nion Trust C o., D etroit, tru stee

B onds.— The bonds are guaranteed , principa l and interest, b y  the D etroit 
& P ort H uron Shore L ine R y . ,  the R a p id  R a ilw ay Co. and the D etroit M t. 
Clem ens & M arine City R y . T h ey  are n o t su b ject to  call.

Port Huron St. Clair & Marine City R ailw ay.
R O N D S__  D ate. Interest. Outstanding. M aturity .

1st m ortgage g  $300 0001 1900 5 M -S $3,000 Mar. 1 1920
($500 a n d V l.0 0 0 )____ .’ . . . /U n i o n  T rust C o., D etroit. Trustee.
The rem aining $297,000 bonds have been canceled .
R O A D .— T ota l D et. & P ort H uron System , 127.64 m iles. 
E A R N IN G S .— N ow  Included In report o f  D etroit U nited K y . 
O F F IC E R S .— P res., J . C. H utch ins; V . -P . .  F . W . B rooks, S ec ., A . E . 

Peters,iT re a s .,  G eo. H . R u sse l.— V . 77, p . 134; V . 84, p . 338.
(2) Sandwich W in dsor & A m herstbcrg  R y . T rolley .
O R G A N IZ A T IO N .— Incorporated  under special charter from  P rov ln co  

o f O ntario. Owns entire capital stock  and $172,000 o f  $189,000 bonds o u t 
standing o f the W indsor & Tecum seh E lectric R y . L n tlre capital stock

13ST O C K  A N O  B O N D S— D ate. Interest. o ^ j u l ^ l  LD02- V
S to ck .:5350 000 ($100)o . . . .
°  go ld  ^ f o b o  60-0 - - c * J N ational Trust C o ., L td .,  T oron to , Trustee. 

IS n d J .— in terest Is paya ble  at the com p a n y ’s o ffice . Are su b ject to  call

^ E A R N IN G S ? — Novv Included In report o f  D etroit U nited R y .
r g  a n — G nerates 35 81 miles o f  track in and betw een W indsor, W alker- 

v m e?S a n d ^ ?cPh’ and A m hcm tburg . Including City R y . o f  W indsor (2.52

^ n m ^ P R S - Presf  ' I f f  A . E verett, C leveland: V .-P . and T rca s ., J . C. 
H utch ins D etroitV S ec.. A . E . Peters. D e t r o l t . - V .  75, p . 1303, 1400.
1 (^  n «  i r o t  Mon roc & T o led o  Short Line R y .—

Tn E?h ’06 entfre Stock was acquired b y  D et. Unit. R y . V . 82 , p . 392. 
n /f .A N I M A T I O N  — Incorporated  In M ichigan on  D ecem ber 11 1902. 
ST O C K S A N D  B O N D S -  D ate. Interest. Outstanding. M aturity .

181° ^mo rtgage°° ° $ 3 robb’ .bbb'. 1 1903 5"g" J - j " ‘  2^484 j )  00 J a n V V i0 3 3
w n ir t ix i  nob) ___ c*J U nion I r u s t  C o.. D etroit, Trustee.
Bonds .— Interest "is "pay able In N ew  Y ork . N o sinking fund and bon d s

a r w n  Aln S— oneratesC50 miles o f  road from  T oled o  to D etroit and 4 miles o f  
rnnrtfVnm M onroe to  Lake Eric: com pleted  N ov . 5 1904. A t T o led o  c o n 
n e x io n  1̂  m ade w ith the Lake Shore E lectric R y . for  C leveland. Is  o f  
steam  road con stru ction , on  priva te  right o f  w ay; standard gauge, laid w ith

70O e'fT c f r S — Pres trj ? ^ 3 .7H utchIns, V . - P . ,  F . W . B rooks; S ec ., A . E . 
P e ? cn : Treas .G e o  H .R u s s e l . - V .  78. p . 1961; V . 79, p. 2455; V . 82 , p . 392 .

(4) D etroit Jackson  & C h icago R y .
O R G A N IZ A T IO N .— A  hold ing com p a n y  organized In M ichigan In 1907 

J  D etroit U nited Interests to  take over the D etroit YpsllantI A nn A rb or  & 
JackiK)n °R y the Jackson  A n n  A rbor & D etroit R y . and the D etroit P ly - 
X o n th  A N orth v liie  R v . .  pay in g  therefor $1,230,000.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

1st eons M "<$4*000 JoOO ($ I  ioobj 11007 V g  F A  l j lo io O O  F e 'b T i 9 3 7is t  cons M , $4 ,ouu,uuu i?  . c ^ Int at SecUrlty  T rust C o ., D etroit, Trustee.
R O N D S --—B on ds ‘ are su b ject to  call on  any Interest day  at 105 and In

terest G uaranteed. p .&  L , by  the D etroit U nited R y s .; $3,405,000 w ere to  
be used to  dX  for  stock  and to  retire bonded  and other debts o f  the D et. 
Y ds Ann A rbor & Jack . R y . . and the rest for Im provem ents.
Y O f f i c e r s .— P res., F . W . B rooks; S e c ., A . E . Peters; T reas., A . F. 
E d w ard s .— V . 85 , p . 345.

(a) D etroit Ypsilanti Ann A rbor & Jackson R y .
O R G A N IZ A T IO N .— O rganized In M ichigan In 1901; absorbed  b y  pur 

chase the D etroit YpsllantI & A n n  A rbor R y . and the YpsllantI & SaUne

fs t ° c o n s o l . ' ( m : ? ° $2 .600 ,656 ] 1901 5*g f' a "  X jilO J lO O  F 'e b . 'V m S
$500 ($1 000 ), g o l d ___ c*J ln t . at D etroit T rust C o .. D etroit, T rustee.

D et Y p *  A n n  A r . 1st M .) 1897 6 g M -N  6 0 0 . 0 0 0  N o v . l l917
($600 ,000), g . ($500 o r )  Interest at U nion  Trust C o ., D etro it , Trustee
$1‘,000 e a c h ) ............................ )
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Feb.., 1909. J ELECTRIC RAILWAYS 43
D ate. Interest. Outstanding. M a tu rltv .

1899 6 g F -A  330,000 Feb. 1 1924
Interest at Union Trust Co , Detroit. Trustee

ST O C K  A N D  B O N D S .
D et. Y p . & A n n  A r. Cons 

1st M ., $1 ,000,000 , gold  
($500 & $1,000 ea ch ).
s. f . ,  a n n u a l l y - - - - - - - - - - - —  „  ,  ,

Y p . & Saline 1st M ............. ................ .. 6 J -J  60,000 July 1 1 9 1 9
O f the new 1st m ortgage o f  $2 ,600 ,000 , $990,000 are reserved for  under

ly in g  liens. First consols can n ot be ca lled . See V . 75, p . 666,
R O A D .— C om pleted and In operation  from  D etroit (through W ayn e 

and Y psllantl) to  A n n  A rbor and to  Jackson ; m aking m ileage 100 m iles, o f 
w hich 40 m iles over priva te  right o f  w a y . T ota l track , 104.80 m iles. 
R alls 70 and  75-lb . T  and girder. D oes a freight business.— V . 79, p . 269; 
V . 81, p . 1723; V . 84, p . 51, 450.

DOYLESTOWN, PA.
P H I L A D E L P H I A  & E A S T O N  E L E C T R I C  R Y .  C O . — A  tro lley  road . 
O R G A N IZ A T IO N .— O rganized In 1007 as successor to  the Ph iladelphia 

& E aston  R y . (form erly  the D oylestow n  E aston  Street R y . ) .  sold at 
trustee’s sale M ay 31 1907.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturltv.
C om m on $265,000 ($50)  ........................................ $2 5 8 , 8 0 0  -------------------
P ref $365,000 5 %  non-cum  ..............  ...............  354,800 -------------- --
1st m tge $1,000,000 ($1,000 1 1907 4-5 g M -S 911,000 Sept 1 1927

$500 and $100) g o ld -------c*|Interest at Girard Trust C o ., P h lla ., Trustee.
S T O C K .— Preferred shares have no vo tin g  pow er.
Voting Trustees.— W illiam  Pearson , H arrisburg; John B . M yers, L a n 

caster; L . B . H illard, W ilkes-Barre; Franklin M atthews, Philadelphia; 
G odfrey  Shm ldhelser, Ph iladelphia. , ,

Bonds.— T h e new $1,000,000 bonds are n ot su b ject to call and no sinking 
fund. Interest Is 4 %  to Sept. 1 1911 and 5 %  thereafter; $165,000 receive 
no Interest until 1910.

E A R N IN G S .— F or year ending D ec. 31 190 «, gross. $99,338.
R O A D .— O perates 33 m iles o f  road betw een D oylestow n and E aston , 

com pleted In sum m er o f  1904. O perates 8 cars.
O F F IC E R S .— Pres., D avid  P . A yars, W ilkes-Barre; V .-P . ,  A . H . SIckler, 

Ph lla .; Treas. & Gen. M gr., J . C. Lugar, D oylestow n ; S ec., W . S. Cham bers, 
D oy lestow n .— V . 85, p . 470.

DU BOIS, PA.
D U  B O I S  E L E C T R I C  &  T R A C T I O N  C O . — A  t r o l l e y  r o a d  a n d  e l e c t r i c  

l i g h t i n g  p l a n t
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  N o v . 15 1901 as 

the A m erican  T ow n L ight C o. and nam e changed later as a b ove . Is  a 
consolidation  o f  the Du Bols E lectric Co and the D u Bols T raction  C o. V . 
76, p . 972. C ontrols U nited  T raction  Street R y . (which Is a consolidation 
In 1908 o f  th e  U nited  T ra c . St. R y . and U n ited  T rac. E xtension  St. 11R.) 
w ith  $200,000 o f 5%  b on d s and $200,000 stock , w hich operates a line 14 
m iles from  D uB ols to  S yk csv llle  and B ig R un. Franchises for  b oth  street 
ra ilw ay  an d  electric lighting are perpetual and exclusive.

STO C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rltv .
S tock , $300,000 ($ 1 0 0 )........................................................  $300,000 ......................
Coll. tr. m tge, $300,0001 1902 5 g M -N  267,000 M ay 1 1932

($500), g o ld ...................... c * jI n t .  at K n ick erbock er T r. C o ., N . Y . ,  Trust.
U nderly ing l ie n s ..................................................................... 29,000 ---------------

B on ds.— N o s. f . ,  b u t  su b ject to  call a t an y  tim e a t 105 and ln t.; sufficient 
new  bonds are reserved to  retire $29,000 prior liens. V . 81, p . 1550.

E A R N IN G S .— For year ending N ov . 1 1908, gross, $68,584; net, $34,902; 
fixed charges, $17,000; surplus, $17 ,902 .

R O A D .— O perates 19 m iles (Including U n ited  T rac. St. R y .) In D uB ols, 
and extensions to Fall Creek, Syk esv llle  and to Big R u n , where connection  
Is m ade w ith  tracks o f the Jefferson T raction  C o., con trolled  b y  the sam e 
Interests. S tandard  gauge; 60 an d  70-lb . girder and T  rail.

O F F IC E R S .— Pres., A u stin  Blakeslee: V .-P .,  J . E . M orris; S ec ., J . H . 
Crlssman; T reas., B . B . M cC relght, all o f Du B ols .— V . 81, p . 1550, 1791.

DUBUQUE, IOWA.
U N I O N  E L E C T R I C  C O .  I N  I O W A . — T r o l l e y .
O R G A N IZ A T IO N .— Incorporated In Iow a In 1900 as a con solidation  o f  

the H om e E lectric C o., the D ubuque Street R y . and the Star E lectric C o . ,  
w hich constitu te the entire electric light and street railw ay properties o f  the 
c ity  o f  D ubuque, Iow a . In April 1901 Messrs. L lnehan & M olo sold their 
half Interest In the com pany to  the other stockholders, the General E lectric 
C o. am ong them , w hich June 1 1904 ow ned $240,000 o f  the com m on  and 
$240,000 o f  the preferred. In June 1907 authorized stock  w as Increased 
from  $1,000,000 t $1 ,500,000 . Franchises  m ature 1927.

STO C K  A N D  B O N D S — D ate. Interest. Outstanding. M atu rity .
C om m on, $750,000 ( $ 1 0 0 ) ........................... - ................  $655,000
P re f., $750,000 <S 100) 6 %  cum  . .  . 6 %  727,000 Jan ’09 , /4
1st m tge ., $980,000, g o ld ,/  1904 5 g  M-N 650.000 M ay 1 1924

($1,000) ..............................c * ) ln t .  at III. Tr. & Sav. B k ., C h icago, Trustee.
R em ain ing $330,000 bonds reserved for  8 0 %  o f  cost o f extensions and 

Im provem ents; but on ly  In event o f  Increase o f  s tock , and then to  on ly  tw o- 
thirds o f  such Increase, but In no case to  be m ade earlier than tw o  years 
from  date o f  bonds. Bonds subject to  call after five years a t 105 and ln t 
Sinking fund  o f  $15,000 p .a  begins A p r. 30 1908.

D ividends.— First d iv iden d  on  p re f., /4 % , June 1 1907, and /4 %  has 
been paid m onth ly  up to and Including J n. lo c o .

E A R N IN G S .— F or calendar year 1907, gross, $294,922; n et, a fter taxes, 
$112,177. In  1906. gross, $271,468; net, after taxes, $102,640.

R O A D .— Owns and operates abou t 17 /4  miles o f  track  on  1 4 /4 m iles o f 
street In D ubuque, W est D ubuque and to  U nion and N u tw ood  parks, and 
has con tract w ith the c ity  for supplying electric lights.

O F F IC E R S .— Pres., F . D . S tou t, C h icago; V .-P . ,  D . D . M yers; Sec. and 
Treas , J . R . L indsay ;, R ailw ay E xch ange. C h icago; G en. M an ., L .D .  
M athes.— V . 71, p . 2643; V . 84, p. 1553; V . 86, p . 983

DULUTH, MINN.
D U L U T H — S U P E R I O R  T R A C T I O N . — T r o l l e y .
O R G A N IZ A T IO N .— Incorporated In C onnecticut In 1900. Owns entire 

stock  o f  the Duluth Street R y .,  the Lakeside Street R y . and the Super
ior R apid  T ransit. The corporate existence o f the D uluth  Street R y . 
Is m aintained, but all o f  Its stock  ($1 500 000 authorized, $300 000 o u t
standing) Is held by  the D uluth-Superior T raction . This la tter com p a n y  
has no bon d ed  debt. The D uluth Street R y . was organized under A c t  
o f  M innesota approved  N ov . 17 1881, and possesses "a n  exclu sive  fran ch ise ’ ’ 
which runs until 1931. See decision w ith regard to  franchises In Superior 
In V  80, p . 1911. The D uluth-Superior Bridge at W est Superior Is used by  
the railw ay, but Is a separate corporation , and has Issued first m ortgage 
bonds fo r  $650,000 and second m ortgage bonds for $300,000— see bridge 
Items. V . 63, p. 310, 504. In  1903 entered Into con tract w ith  the Great 
N orthern Pow er Co. to  su pp ly  sufficient pow er to  operate the street rail
w ays In both cities. !> -wer Is n w  (1908) being delivered .

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
O a p .s to c k .c o m ., $3,500,000 ..........................................$3 ,500,000 ..........................
Pref. 4 %  cum . $1,500,000 .................  Q - j  1,500 000 J a n ’ 0 9 .1 %
D uluth St. R y . M ., $2,500,00011900 5 g M&N 2 ,500,000 M ay 1 1930

gold  ($1,000) ------------------ c * /I n t .  at Cent. Trust C o.. N Y .,  Trustee.
B on ds.— The m ortgage covers all the mileage o f  the D uluth Street R y .,  

the p rop erty  o f  the Lakeside Street R a ilw ay and o f  the Superior R a p . 
Transit having first been con veyed  to  the D uluth St. R y .

D ividends  — On the preferred stock  4 %  per annum  Is being paid .
R O A D .— T h e system  em braces 75.93 m iles o f  track  and Includes all the 

lines In D uluth and Superior.
R E P O R T .— O f the Duluth Street R y .  for  calendar year 1907, gross- 

$846,084; net. $408,693; Interest and taxes, Including $84,053 for  deprecla ; 
t lon , $301,735; surplus, $106,958; In 1906, gross, $768,875; net, $350,054, 
Interest and  taxes. Including $50,820 for  depreciation , $261,892; surplus, 
$88,162.

O F F IC E R S .— Pres., C . G. G oodrich ; See. and T reas ., L  M endenhall; 
G en. M an ., H erbert W arren .— V . 72, p . 183. 627; V . 80 , p . 1911.

DUNKIRK, N. Y.
D U N K I R K  S T R E E T  R A I L W A Y —
Organized April 11 1906, b y  the syndicate w hich proposes to  connect 

Buffalo and Erie. Has secured a franchise In D unkirk and  has bu ilt abou t 
5 m iles o f  track . S tock , $750,000, a ll outstanding. P res., L . B . Grant; 
V .-P . ,  P . O. Schutrum ; S ec., Chas. H . W erner; T reas., M . J . D odge.

EAST LIVERPOOL, OHIO.
E A S T  LIV ER PO O L TRACTIO N & LIG H T  —
O R G A N IZ A T IO N .— Incorporated  In O hio on  Sept. 30 1905 and Is a  con 

solidation  o f  the U nited P ow er C o ., th e  East L iverpool R y ..  the Ceram lo 
C ity  L ight C o ., the W ellsvllle E lectric L igh t C o ., the Glasgow  R R ..  the 
Eastern O hio R R ,,  the Island R u n  Coal C o ., the East L iverpool & R ock  
Springs Street R y .,  the East L iverpool Bridge C o ., the Chester L ight & 
Pow er C o. and the People 's L ight & P ow er C o . See V . 81. p. 1791.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on, $2,500 0 0 0  ( $ 1 0 0 ) .............................................$2 ,500,000 ................ .........
P ref., 5 %  n .c ..  $500,000 ($ 1 0 0 ) .....................................  500,000 .......................
1st m ort , $3 ,000,000 , g o ld ] 1905 5 g M -N  2 ,400,000 N ov  1 1925

($ 1 ,0 0 0 ) ............................. . . c / l n t .  at U nion T rust C o .. P Ittsb ., Trustee.
B onds.— O f the $3,000,000 au th orized , $600,000 are reserved for exten 

sions, Im provem en ts and acquisitions. A re  su b ject to  call on  any  Interest 
date at 105.

E A R N IN G S .— F or 7 m onths ending M ay 31 1906, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15,910.

R O A D .— Com prises 15 miles o f  track  betw een East L iverpool and W ells
v llle . S tandard gauge, 73 -lb . girder and T  rail. A n  extension  o f  abou t 
8 /4 miles o f  dou b le  track was com pleted  to T oron to  Feb. 1908. w here con 
nection  Is m ade w ith the Steubenville & East L iverpool R y . & L t. Co.

O F F IC E R S .— P res ., V an H orn E ly , o f  B uffalo; V . - P .r C. A . Sm ith . East 
L iverpool; Sec. and T reas., E dw ard  M cD onn ell, East L iverp oo l.— V . 81 , 
p . 1791; V . 82, p . 804.

S T E U B E N V IL L E  & E A S T  L IV ER PO O L R A IL W A Y  & LIG H T  CO
O R G A N IZ A T IO N .— Incorporated  In O hio A pril 1906 as successor to 

the Steubenville T raction  & L ight C o ., w hich In Jan. 1901 had taken over 
the Steubenville Gas & E lectric  C o. and the Steubenville Traction  Co. 
Owns the P leasant H eights line. L ight franchises perpetual; street rail
w ay  franchises expire  1925 to  1928. B on ds listed on  the Philadelphia 
S tock  E xch ange.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $3 ,000 ,000 .............................................................  $3,000,000 _ _ ..................
First m ortgage, $ 3 ,000 ,000 / 1907 5 J-J 1 ,860,000 1912

($ 1 ,0 0 0 ), g o l d .......................e\ In t. a t Com m ercial Trust C o ., P h il., Trustee.
Steuben T ract & L t 1st m t g e , ) ____  5 g M-N 790,000 M ay 1 1 9 2 6

$1,000,000 ($1 ,000 ), g . .c * \ I n t  a t M etropolitan  Trust C o ., N .Y .,  Trus. 
Bonds.— O f the new  $3,000,000 b on d s, $790,000 are reserved to  retire 

prior Hens and  $350,000 are In the treasury o f  the com p an y . C annot be 
called .

R O A D .— 19 m iles o f  track  In Steuben ville  and betw een Steubenville and 
T oron to ; laid w ith  60-lb . rails; 13 closed  and 16 open cars. A lso  e lectric- 
light and gas plants, and pleasure park o f 85 acres. Is building a  40-m lle 
extension from  T oron to  north  v ia  W ellsvllle and East L iverpool to  V an 
P ort, Pa

O F F IC E R S .— P res., V a n  H orn  E ly ; Sec. and T reas., E d . M cD onn ell.

EASTON, PA.
EASTO N CO NSO LID ATED  E L E C T R IC .—
On M ay 1 1904 lease to  Lehigh V a lley  T raction  was canceled b y  rentals 

being In default. See V . 78, p . 1446, 1781. In  June 1904 a further Install
m ent o f  $5 per share was called  on  stock . V . 78, p . 2011, 2442. D ividend 
paym ents have been: July 1900, 3 /4 %  on  $10 paid  In; Sept. 1901 and 
M arch and Sept. 1902, 3 %  on  $15 paid  In; M arch 1903 (paid  In July) and 
Sept. 1903, 4 %  on  $15 paid In.

In D ec. 1905 declared a d iv id en d  o f  $2 50, and at sam e tim e called  an 
assessm ent o f  $5 per share on  the stock ; the d iv iden d  was credited on the 
assessm ent, m aking the stock  5 0 %  paid In. V . 81 , p . 1791. Cash d iv i
dends resum ed In O ct. 1906 b y  the paym ent o f 2 /4 % .  V . 83, p . 687.
2 /4  "/o again paid  A pril 1 1907 and  2 /4 %  O ct. 1 1907; n one since

O R G A N IZ A T IO N .— C on solidation  o f  the E aston 'Iranslt C o ., the Edison 
Illum inating Co. o f  E aston , the E aston  Palm er & Bethlehem  Street R y . C o ., 
the E aston  & Bethlehem  Transit C o. and the N orth a m p ton  Central Street 
R y .  C o. Incorporated  In N ew  Jersey M arch 11 1899.

O wns entire ($150,000) stock  o f  the E aston & South Bethlehem  Transit 
C o ., organized on  June 19 1906 to build  a line from  E aston  to South Bethle
hem , abou t 12 m iles. A lso leases that com p an y  and guarantees Its bonds, 
principal and Interest, b y  endorsem ent. V . 83 , p . 323. O wns all the 
stock  o f  the P en n . M otor C o.

Consolidation o f Subsidiaries.— O n Jan . 3 1908 the (old) E aston T ransit 
C o ., the E aston & Bethlehem  Transit C o ., the E aston  Palm er & Bethlehem  
Street R y . and the N orth am p ton  Central Street R y . w ere r e  reed Into the 
(new) E aston  Tran sit Co. (V . 85, p . 1461), and In 1909 the E aston & South 
B ethlehem  Trans. Co. was also m erged Into the (new) E aston Transit Co. 
S tock , $2 ,150,000 ; all ow ned b y  E aston  C onsolidated E lec.

ST O C K  A N D  B O N D S .— B oth the stock  and the collateral trust 5s wero 
In Jan . 1900 listed on  the P h iladelphia S tock  E xchange.

D ate. Interest. < Outstanding. M aturity .
Stock  $1,500,000 (par $ 50 )............................................... 50 %  p d . In O ct ’07 , 2 /4
Collateral trust $1,300,000 g j  1899 5 g  M -N  1,240,000 M ay 1 1949

($1,000 and $5 0 0 ).............c* l Interest at Girard Trust C o .. P h lla ., Trustee.
P ennsylvania  M otor Co 1st M f 1881 6 A -O  60,000 A pril 1 1941

(cannot be ca lled )..................(L a ck . T r. & Safe D ep . C o ., S cranton , T ru st.
Eas Pal & Beth E lec 1st g o ld ) 1898 5 J-J 200,000 D e c .31 1918

$200,000, cannot be c a lle d lln t . at U . S. M tge. & Trust C o ., N . Y . ,  Trust. 
Eas & So Beth 1st M $500 ,000 / 1906 5 g J-J 470,000 Ju ly  1 1 9 3 6

guaranteed gold ($1 ,000)c* ]G ira rd  T rust C o ., P h iladelphia , Trustee. 
Bonds.— The collateral bonds have no sinking fund ana are not su b ject to  

call. O f the total o f $1 ,300,000 , $60,000 is reserved to  retire the P en n sy l
vania  M otor bonds. Issue Is secured b y  a pledge o f  $2,000,000 stock  (the 
entire Issue) o f  the (new) E aston  Transit C o ., 12,317 shares (out o f  12,322 
shares) o f  E dison Illum inating s to ck , and 2,400 shares (the entire Issue) 
o f Pennsylvania M otor stock . Interest on  Easton & So. B eth , bond s Is 
payable at office  o f E dw . B . Sm ith & C o., Philadelphia, or at com p a n y ’* 
o ffice . The bonds are guaranteed , prln. and ln t., b y  endorsem ent b y  the 
E aston Consolidated E lectric . A  sinking fund  of $5,000 per annum  co m 
m ences June 1 1908. Bonds are su b ject to  call after Ju ly  1 1911 at 105 
and Interest. V . 83, p . 323.

R E P O R T .— For calendar years;
Cal. Cross earn. Net inc. Net inc. Total O per. In t. A  Bat. for  

year. E . Tran. E .T r . C o .E d .lll .C o . E .C on .E l. E x p . T axes. D iv.
1 9 0 7 ..  $350,168 $77,727 $26,270 $103,997 $8,229 $59,525 $36,242
1 9 0 6 .. 326,693 82,843 27.417 109.760 3,299 48,500 57.961

D ividends p a id  In 1907, $37,500 (5 % ) ,  against $18,750 (2 /4 % )  In 1906,
leaving a deficit o f  $1,258 n 1907, against surplus o f  $39,211 In 1906.

R O A D .— Em braces practically the entire street railw ay system  o f E aston , 
South  Easton and Phlllpsburg, w ith  a line from  Easton to  Bethlehem  and 
South Bethlehem ; total track. Including a 12-m ile extension built b y  the 
Easton & South  Bethlehem  Transit C o. from  B u tztow n to  South Bethlehem , 
abou t 52 miles. 102 cars.

O F F IC E R S .— Pres., Jos. S. L overlng; 1st V .-P . ,  S. H . H ackett; 2d V . -P . ,  
H . R . Fehr; Sec. and Treas.. E . B . M altby; Franklin Bank B ldg ., P h lla .—  
V . 84, p . 450, 693, 1307; V . 85, p . 283, 464, 1461, 1518; V . 86, p . 602; 
V . 87, p . 226.

NORTHAMPTON TRACTIO N CO.—
O R G A N IZ A T IO N .— Incorporated  on  O ct. 13 1902, and Is a con solida 

tion  on  Jan. 1 1903 o f  the E aston & N azareth Street R y . and the Easton 
T a ta m y & B angor Street R y . Franchise  perpetual.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $500,000 (1 0 0 )........................................................  $500,000 ......................
First m ortgage, $400,000 g . /  1903 5 g J-J 394,000 Jan . 1 1 9 3 $

c * ............................................ (In t. a t  N ortham pton  T r. Co. (Easton) .T ru s .
Second m ortgage, $100,000 ........  ....................  See text.

Bonds.— The first m ortgage b on d s are In denom ination  o f  $100, $200, 
$500 and $1,000. A  sinking fund o f  10 %  o f  net earnings Is now  operative , 
but the b on d s cannot be called . Part o f  the second  m ortgage b on d s are 
pledged to  secure $80,000 o f  n otes.

E A R N IN G S .— For fiscal year ending June 30 1908, gross, $113,223; 
oper. ex p . and taxes, $63,779; net, $49,444; ln t ., $24,863; su rp ., $24,581.* 

R O A D .— O perates 24 miles o f  track  from  E aston to  N azareth and 
from  E aston to  Bangor, ch iefly on  private right o f  w ay . Standard gauge, 
60-lb. and 80-lb . steel rail; 18 cars.

O F F IC E R S .— Pres., T . A . H . H ay : S ec ., W . O . H a y ; T reas., Chester 
Suyder; S u p t., D . L . Beaulieu. V . 80, p . 1972.

EAST ST. LOUIS, ILL.
E A S T  ST. LO U IS & SU B U R B A N  CO.— T rolley . (See M a p  on page 44.) 
O R G A N IZ A T IO N .— In corporated  In N ew Jersey In 1902 and ow ns all 

the stock  and bonds o f  the East S t. Lou is R y . ,  the St. Lou is & East St. 
Lou is E lectric R y .  and the E ast St. Lou is & Suburban R y .,  all the stock
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o f  the A lton  G ranite & St. Lou is T raction  C o., the A lton  Gas & E lectric 
C o. and the bonds o f  the St. L ou is <& Belleville E lectric R y . The East 
S t. L ou is & Suburban R y. operates all the electric lines In East St. Louis 
and to  Belleville, E dw ardsvllle, Collinsville annd Caseyville; also a line 
to  O ’ Fallon  and Lebanon and an lnterurban line from  East St. Louis 
to  B rook lyn , V en ice, M adison, G ranite C ity and A lton , and all street lines 
In the latter c ity , and the on ly  electric line across the Eads Bridge. In  
January 1903 acquired the Citizens’ E lectric Light & Pow er C om pany ’s 
p lant in East St. Lou is. Has tlfty -year exclusive rights from  1903 to 
operate cars over the Eads B ridge, the on ly  bridge connectin g St. Louis 
and East St. Louis, l la s a  con tract w th the c ity  of E .S t . Louis for  m unici
pal lghting until 1910. Franchises  In East St. Lou is, Edw ardsvllle, Collins
ville , Caseyville, O ’ Fa llon , Belleville and Lebanon are from  44 to 48 years, 
w ith  the exception  o f  Belleville (5 m iles), w hich has 10 years to  run— all 
from  1904. H as 10-year con tract from  Sept. 1 1903 for c ity  lighting o f 
A lton . A lton  railw ay franchise  expires 1948; A lton  electric light franchise 
In 1948; A lton  gas franchise  is perpetual; Granite C ity franchise  expires In 
1925; M adison franchise  In 1925; V en ice franchise  In 1920; B rooklyn  
franchise  In 1921; and franchise  for cou n ty  road  crossings in 1925.

B oth  stock and bonds have been listed on  the Philadelphia Stock E x 
change and other stock exchanges.

The follow ing Is a list o f  the stocks and bonds ow ned and w hich are 
deposited  w ith the St. Louis U nion  Trust Co. as collateral for  the East 
S t. Louis & Suburban C o. collateral trust bond s.

Constituent C os .—  Bonds. Stock.
E ast St Louis R y  C o . . $1,7 >9,000 (. ntlre Issue) $1,805,500 entire Issue
St L  & E  St L  E lec R y . 500,000 do  d o  499,500 do d o
E  S t L  & Suburban R y  3 ,716,000 d o  d o  3,748,800 do do
St L  & Belleville El R y  750,000 d o  d o  ______
Citizens E lec L & P Co. 1 0 6 , 0 0 0  249,700 do do

$6,871 ,000 $6,303,500
The capitalization  o f  the E ast St. Louis & Suburban C o. Is as follow s: 
S T O C li A N D  B O N D S —  D ate. in terest. Outstanding. M aturity .

C o m m o n  $7,000,000 ($ 1 0 0 ) ...............................................$7 ,000,000 .........................
P ref $7,000,000 ($100) 5 % ] ____  Q -F  7,000,000 F e b ’ 09, 1M

5 %  c u m .______  . _ J
C o l l a t e r a l  t r u s t  m o r t g a g e  $ 8 , - f 1902 5 g A -O  7 ,458,000 April 1  1932

000,000 gold  ($ 1 ,0 0 0 )___c* {In terest  at St. Louis U nion  T r. C o ., Trustee
. _  I or  at E . W . Clark & C o ., Philadelphia.

A  G & St Louis first consoll-1 1904 5 g  F -A  2 ,263,000 A u g. 1 1944
dated  m ortgage ,$3,000,000 )In t. at Illinois State T r. C o ., East St. Lou is,
gold  ($ 1 ,0 0 0 )____________ c*J T rustee, or at M orton Trust C o., N . Y .

A lton  Im provem en t A ss ’n f 1889 5 M-S 6,000 S ept., 1909
1st M currency $ 2 ,5 0 0 ,0 0 0 -[In terest at A lton  Savings Bank.

A lton  R y  & Ilium  first m tg c / 1895 5 g A -O  244,000 O ct. 1 1915
$250,000 gold ($1,000) _ .c * [  Interest a t M anhattan T ru st., N . Y . ,  Trustee. 

A lton  R y  Gas & E lectric Col 1899 5 g  A -O  250,000 O ct. 1 1939
m ortgage $500,000 ($1,000) (-Int. at Trust C o. o f  A m erica , N . Y . ,  Trustee.
g o ld -----------------------------------c * l N o sinking fund; bon d s cannot be called .
B onds.— Besides the $7,458,000 coll, trust bonds reported outstanding, 

$358,000 are in com p a n y ’s treasury and $184,000 arc reserved for  future 
extensions and lm p ’ ts. B onds are redeem able on  any Int. day  at 105 and 
Int. on  60 days ’ notice . See V . 76, p . 382 . O f the $500,000 A lton R y .,  
Gas & Elec. Co. bonds, $250,000 are reserved for  prior liens. $2,263,000 
A lton  Granite & St. Louis 1st consols arc outstanding, $500,000 are reserved 
to  take up prior bonds. The rem aining $237,000 o f the bonds are for  ex 
tensions and im provem ents. T h ey  arc also a lien on the property  o f the 
A lton  Gas & E lectric C o ., w hich was ow ned b y  the A lton  Granite & S t.L . 
T rac. C o., when the m tge. was m ade. N o sinking funds, but bonds are 
su b ject to  call on any  Interest date at 110 and Interest upon 90 days ’ notice.

D ividends.— 5%  per annum  has been paid quarterly on  preferred since 
Its iss ie M ay 1 1906 up to and Including Feb . 1 1909.

R E P O R T .— F or year ending D ec. 31 1908, gross, $2 ,009,514; net,
$947,205; fixed charges, $571,655; preferred d iv idend, $350,000; surplus, 
$25,550. In  1907, gross, $2,157,443; net, $1,029,548; fixed charges, $545,- 
$58; preferred d iv idend, $350,000; surplus, $134,190.

R O A D .— Operates 181 miles o f track , Including all the lines In East 
S t.L ou is  and A lton , a doub le-track  road from  East St. Louis to  B elleville , 
a single-track line to  O ’ Fallon and L ebanon, and also a single-track line to 
A lton . Has 204 cars.

O F F IC E R S .— Pres., C. M. Clark; V .-P . ,  E . W . Clark; Sec. and A sst. 
T reas., G . L . E stabrook , T reas., C. A . Pearson Jr .; A sst. S ec ., T . W . 
G regory . O ffice o f  Suburban C o ., C am den, N . J .; operating com p an y  at 
East St. L ou is.— V . 83, p. 271, 687, 969, 1170; V . 87, p . 812 , 1089.

E A U  C L A IR E , W IS .
C H I P P E W A  V A L L E Y  R A I L W A Y  L I G H T  &  P O W E R  C O .
O R G A N IZ A T IO N .— Incorporated  In 1898 under the laws o f  W isconsin . 

Owns the Chippewa V a lley  E lec. R R .,  In which the Eau Claire Light &
1 ow er Co. has been m erged. C om pany has surrendered Its Eau Claire 
lighting franchise and operates under indeterm inate perm it as to  lighting. 
Still holds railway franchise.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on , $8 0 0 , 0 0 0  ($ 1 0 0 ) .............................- ............  $8 0 0 , 0 0 0  .......................
P rof 7 %  cu m , $200,000 ($ 1 0 0 ) ____  7 Q-M  1 0 0 , 0 0 0  D e c ’ 0 8 , 1»A
First m ortgage $2,000,0001 1907 5 J-.I 650,000 July  1 19 24

($1,000) g o ld ____________ c * /I n t .  a t H arris T r. & Sav. B k ., Chicago, Trust
B onds.— O f the new $2,000,000 bonds, $200,000 m ay be Issued for 75%  

o f  cost o f extension to  M enom lnle; rem ainder can be Issued for 75%  o f 
cost o f other perm anent extensions, additions and im p rovem en ts,prov ided  
net earnings for preceding year have been tw ice annual interest charges, 
Including Interest on bonds to be Issued. Are su b ject to  call on and after 
July  1 1913 at 105 and Interest, $750 prior Hens remain outstanding, but 
as sufficient proceeds have been set aside from  sale o f  outstanding bonds to 
retire these, we om it them from  the statem ent. Sinking fund begins 1913 
V . 85. p. 1461.

D ividends.— D ividends o f  1*4%  are paid on pref each quarterly 
E A R N IN G S .— F or year ending D ec. 31 1908, gross, $156,069; net, after 

taxes. $80,021; Interest on $650,000 first m ortgage b on d s, $32,500; surplus. 
$47,521,

R O A D .— Operates 22 *A miles o f  road In Eau Claire and Chippewa Falls, 
Including an lnterurban line betw een them . Owns all the w ater powers 
an R ed  Cedar R iv er  and docs all electric lighting and pow er business In 
Eau Claire.

O F F IC E R S .— P res.,; O . H . Ingram ; V .-P . ,  John S. O w en; Sec. and Gen 
M gr., G eo. B . W heeler; T reas., B . A . B uffington ; A sst. Mgr. A . E . Pierce 
J r .— V . 85, p. 1209. 1461.

E L M IR A , N . Y .
E L M I R A  W A T E R .  L I G H T  &  R A I L R O A D  C O M P A N Y .
O R G A N IZ A T IO N .— This com pan y  was Incorporated on  M ay 26 1900 

for the purpose o f  consolidating all the w ater, ligh ting, pow er and street 
railw ay properties In E lm ira, com prising the follow ing: Th e E lm ira M unici
pal Im provem en t C o.; the E lm ira & H orseheads R y .;  the M aple A venue 
R y .;  the W est W ater Street R R .;  the W est Side R a ilw a y  C o.; the E lm ira 
Gas <fc Illum inating C o ., the E lm ira Illum inating C o .; the E lm ira W ater
W orks Co. and the E lm ira H eights W ater Co. In M ay 1906 we were in
form ed that none o f the franchises  had less than 09 years to  run, while som e 
o f  them  were perpetual. In Sept. 1906 purchased the entire capital stock  
and bonds o f  the E lm ira & Seneca Lake T raction  Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on $1,000,000 ($ 1 0 0 ).................  ............... $1,000,000 ........ ..............
P ref. 5%  cu m ., $1 ,000 ,000  ------- 5 M-S 667,200 S e p .l ’082~)4
Elm ira W ater-W orks first m t g . l ------- 6 A -O  339 ,000 1913

$339,000 ($1,000 and $500) . / In t. at Farm ers’ I ,.& .T r . Co. N Y  trustee 
W est Side R R  gold first m ort-f 1894 5 g A -O  355,000 O ct 1 1 9 1 4

g a g e ............................................F - H -  R a th b on e , V .-P . ,  C hem ung Canal
( Trust C o ., E lm ira , Trustee.

First m ortgage $ 2 ,000 ,000 ,( 1900 5 g J-J 1,661,000 Jan 1 1949
gold  ($1,000 and $5 0 0 ) - . c * (  U nited States M ortgage & T r .,  N . Y . Trust 

l S u b ject to  ca ll at 105 and Interest 
1st consol m tgc, $5,000,0001 1906 5 g M-S 1.622,000 Sept 1 1956

($1 ,000 ), g o l d ....................c*JIn t. at New Y ork  Trust C o ., T rustee.
B onds.— O f the 1st 5s o f  1900 $339,000 arc reserved to  retire at m aturity 

the bonds o f  the E lm ira W a t. W ks. C o., due ’ 13. $355,000 outstand. bonds 
o f  the W est Side R R . and the E lm ira l ig h ts . W ater Co. arc guaranteed. O f 
the 1st consol, m tg. o f 1906 $2,355,000 are reserved for prior Hens. V . 83 
p. 393; V . 80, p . 720.

D ividends.— 1st d ividend on  preferred, 2 H % .  paid  S ept. 1907. In 
1008. M arch 2 >4% ; Sept. 2 >4% .

R O A D .—Comprises 27 >4 miles o f  track , controUIng all the principa l streets 
In Elm ira and con n ectin g  the suburban towns o f  Elmira H eights, S outhport 
and R ° rseheads, and 17 m iles from  H orseheads to  W atk ins, v ia  M illport 
and M ontours Falls, to  Seneca L ake. E quipm ent consists o f 40 closed cars, 
32 open cars and 11 trailers. T rack  laid w ith 75 and 90 -lb . girder rails. 
Owns R orlck  Glen Park .

R R P O R T -— Earnings for  year ending June 30 1908 w ere: gross, $725,989; 
ne^ T?,^?2, ,004: charges, $220,702; surplus, $51,302.

O F M C E R S .— Pres., R a y  T om pk ins; V .-P .,  George B ullock : Sec. and 
T reas., H . M. B eardsley ; A sst. S ec ., A . O. C ooke, 40 W all S t ., N . Y . 
G en. M gr., S. J . D ill.— V . 72. p . 935, 988; V . 82, p . 1166; V . 83, p . 89S 
V . 86, p . 720.

, EL PASO, TEXAS,
E L  P A S O  E L E C T R I C  C O . — In corporated  In N ew  Jersey and ow ns the 

securities o f  the El P aso E lec. R y . Co. and the El P aso & Juarez T rac. C o ., 
com prising practica lly  all the electric lighting and the entire street railw ay 
business o f El P aso, T e x . ,  and Juarez, M exico . R a ilw a y  franchise  In El 
Paso expires In 1951; in Juarez in 1988. L ighting franchise  In E l Paso e x . 
plres In 1952; In Juarez In 1915.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $1,500,000 ( $ 1 0 0 ) . . ____  ________  s i  000 000
Pref $500,000 6%  n -c ($1 0 0 )...............  6 J-J ’ 43o’,700 J a n "lf ’"o¥,3%
Collat trust m tge $1 ,000 ,000 ) 1902 5 g  J-J 1 ,000 ,000  Jan 1 1932

($1,000) g o l d . . -  -  c j l n t  at State Street Trust C o. B oston , Trustee 
N otes $o00,000 gold  ($100,1 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1 ,0 0 0 )---------------c j l n t .  at State Street T r. Co. B oston , Trustee.
B on ds.— The 1908 notes arc convertib le  at op tion  o f holder into com m on 

stock at par: can be called on 60 days ’ notice on any Interest date after 
N ov . 1 1910 a t par and Interest. The 1902 co ll, trust bonds cannot be 
called and no sinking fund.

D ividends.— First d iv .,  3 %  on pref. stock , was paid Jan. 12 1903; also 3%  
on July  13 1903. In 1904, 6 % ; In 1905, 6 % ; in 1906. 6 % ; in 1907. 6%  
In 1908, 6 % ; in 1909, Jan ., 3 % .

E A R N IN G S .— O f com bin ed  com panies for  12 m onths ending D ec. 31 
1908: G ross, $534,222; net. $149,584; in t. and  taxes, $86,893; d iv iden d , 
$25 ,842 : balance, $36,849.

R O A D .— O perates 29 X  m iles o f  track In and betw een  El P aso, T e x .,  
and Juarez, M exico; chiefly. 60-Ib. T  rail; 47 cars; standard gauge.

O F F IC E R S .— Pres., G. E . T ripp ; V .-P . ,  Joseph R em ick; T reas., H enry 
II. Saw yer; S ec ., A lvah K . T od d ; M gr., C. W . K ellogg  Jr .; Trans. A gents, 
S tone & W ebster , B oston .— V . 85, p . 1269; V . 86, p . 1409.

E R IE , P A .
E R I E  T R A C T I O N  C O .
In 1908 control changed hands and officers elected as below .

— Incorporated  in Pennsylvania on April 16 1901. 
S IO C K  A N D  B O N D S—  D ate. Interest Outstanding. M a tu rity .

S tock , $500,000 ($ 5 0 )_________ ______  __ _ $ 5 0 0  0 0 0  _ _
1st m ortgage. $500,000 go ld ]1907  5 g  J-J 500,000 J u f y l ‘ i929

$1,000 $5,000 & $ 1 0 ,0 0 0 c* /In t . at Sec. Sav. & T r. C o., Erie, trustee.
2d m ortgage $300,000 g o l d . . .  1908 5 %  270 ,000  June 15 ’ 09
Loans payable June 1 9 0 8 . . . .......................................  12,500

B onds .— A  sinking fund  o f $20 for  every  $1,000 bon d  com m en ces July !
1912. S u b ject to  call in entirety  after 5 years at par. The old bond 
Issue o f 1899 has been retired.

E A R N IN G S .— F or year ending D ec 31 1908: G ross, $86 ,780 ; net $23 - 
572: fixed charges. $41,506; deficit, $17,934.

R O A D .— Operates 27)4 miles o f  track  from  Erie to  E d ln b oro  and Cam 
bridge Springs. Standard gauge, 60-lb . and 70-lb . girder and T -ra ll.

O F F IC E R S .— P res.. F . F . Curtze; V .-P .,  W m . Spencer; S ec.-T rea s.. 
Chas. M. H atch . AH o f Erie, Pa.

E U R E K A , C A L .
H U M B O L D T  T R A N S I T  C O .
O R G A N IZ A T IO N .— In corporated  In C alifornia Ju ly  31 1903.
ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .

S tock  $1,000,000 ( $ 1 0 0 ) , . . ............................................... $ 5 0 0 , 0 0 0  .
1st m tge $1,000,000 ($1 ,0 0 0 )] ____  5 g A-O 208,000 O ct 1 1 9 3 4

gold -----------------------------c & r jU nion T r. Co. o f  San F ran ., trustee.
R O A D .— Com prises 13 miles o f track in c ity  o f  Eureka. 45 -60-lb . T -ralls- 
O F F IC E R S .— Pres., G eo. H eazleton ; S ec., Burke C orbett; T reas., 

H orace R . H udson; M gr., M. M. M artin.

E V A N S V IL L E , IN D .
E V A N S V I L L E  & S O U T H E R N  I N D I A N A  T R A C T I O N  C O . — T rolley . 
O R G A N IZ A T IO N .— Incorporated  in Jan. 1907 and is a consolidation  o f  

the E vansville E lec. R y . and the Evansville Princeton  & V incennes Inter. 
R y . Franchises expire In 1951 and 1952.

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on, $3,000,000 ( $ 1 0 0 ) . . ____  ________  $2,000,000 ____________
P ref, $1,500,000 ($100) see t e x t ........  ............... 1 0 0 0 , 0 0 0  ____ __
1st con m tge, $4 ,000,000, gl 1907 5 g  J-J $1,000,000 Jan 1 1937

($ 1 ,0 0 0 ) ---------------------------c* j In t. at Trust Co. o f  N o. A m ., Ph lla ., T rustee.
Evansville El R y  1st m tg e ,] 1901 4 g  M-N 1,200,000 M ay 1 1921

$1,200,000, gold ($ l,0 0 0 )c* J In t. at Farm ers’ L . & T r. C o ., N . Y . ,  Trus. 
E vansv & Prince 1st m tge.) 1903 5 g  A -O  400 ,000 April 1 1923

$400,000, gold  ($ 1 ,0 0 0 ),[ in t .  at C lt. Sav. & T r . C o ., C leve.. Trustee,
sinking fu n d ___________c& r) or at First N ational Bank. N ew  Y ork .
Stock.— Preferred stock  is entitled  to  div idends o f  3 %  in 1908; 4 %  la 

1909; 5 %  In 1910 and thereafter.
B onds .— O f the $4,000,000 new bonds, $1,600,000 are reserved for  prior 

liens. Are sub ject to  call on  any Int. date before Jan. 1 1912 on 60 d a ys ’ 
notice at 105 and Interest.

The Evansville & Princeton first 5s have a sinking fund  o f $10,000 per 
annum  com m en cing on Feb. 1 1908, said fund to  be Invested In the b o n d ! 
at 105. beginning w ith N o. 1. W hole  issue o f these bonds m ay be called  at 
anv tim e at 110 and Interest G eo. B . D enison o f  Cleveland is co-trustee 
o f  this m ortgage

E A R N IN G S .— F or year ending D ec. 31 1908, gross, $373,145; Bet, $138,
036: in 1907, gross, $364,094: net, $137,191.

R O A D .— Owns about 65 miles o f  track In Evansville and betw een E vans
ville, P rinceton  and P a tok a . 60, 70 and 75-lb. T -ralls. A lso  ow ns park 
and pleasure resort.

O F F IC E R S .— P res., Chas. M urdock; V .-P .,  H . B . Sm ith; Sec. and T reas.,
C. M. M urdock; Gen. M gr., F letcher M. D urbin ; A u d ., J . G . M cK ee .—  
V . 84 p. 158, 339, 1366.

E V A N S V I L L E  R A I L W A Y S  C O .
O R G A N IZ A T IO N .— Incorporated In Indiana In A ugust 1907 to control 

the Evansville & Eastern E lectric R y . and the Evansville & Mt. V ernon 
E lectric R y . Owns all the stock o f the latter road and 98%  o f the stock  
o f the form er. The Evansville R ys. Co. leases the E vansville & Eastern 
E lectric R y . In N ov. 1907 authorized $500,000 pref. stk . V . 85, p. 1401.

On March 7 1908 the Evansville Term inal R y . was ln corp ora td e  in In 
diana to build  a line from  N ewburgh to E vansville (9 m iles). R oad  la 
leased to the Evansville R ys. Co. The entire $200,000 stock  o f  Evans
ville Term . R y . Is ow ned b y  the Evansville R ys. C o. Subscribers to  
the $200,000 bonds o f the Term inal R y .,  ottered In M ay 1908 at 90, were 
given a bonus o f 30%  In pref. stock  o f the E vansv. R y s. C o. V . 86,
p. 1100.

ST O C K  A N D  B O N D S —  D ate R a te .%  Outstanding, L a stD lv .
C om m on, $1,000.000 ($100 ).......................................  $900,000 ...........
P re f., $500,000, 6 %  cu m ......................  J-J 160,000 _______
Evans & E Elec R y  1st m ort-] 1906 5 g  A -O  550,000 A pril 1 1936

gage, $750,000. gold  ($5 0 0 )In t. at A m erican Trust & Sav. C o ., Evans-
and $ 1 ,0 0 0 )......................... c*J v llle , or P ittsburgh T r. C o., P lttsb ., T rus.

Evans & Mt V  Elec R y  1st M, I 1905 5 g  A -O  350.000 O ct 1 1 9 2 5
$350,000, gold  ($1 ,000 ). c * ]  In t. at A m er. T r. & Sav. C o ., E v a n sv ., Trus. 

Evansv Term . R y . 1st m tgel 1908 5 J-J 200,000 Ja i 1 1939
$300,000 g o l d __________ _ c i l n t .  at A m . Tr. & Sav. C o ., E vansville, truBt.
gu. p .& l. b y  E van s.R ys.C oJand Ills. T r. <fe Sav. Bank. C hicago.
Stock and Bonds.— Pref. stock can be called an y  tim e at par. O f the 

E vansville & Eastern E lectric R y . bon d s. $200,000 are re
served for  extensions and Im provem ents at 85 %  o f  cost. Are su b je c t  to  
ca ll, In w hole or  In part, at 105 and Interest on an y  Interest d a y  upon 90 
days n otice ; $2,500 Is payable annually to  a sinking fund from  1910 to  
1920; from  1921 to  1936, $5,000 per annum . Th e E vansville & M ount V er
non  E lec. R y . bonds have a sinking fund  o f  $10,500 per annum , com m en c
ing O ct. 1 1910, to  be Invested in ten bonds annually at 105. Subject to cq\ 
at any interest period at 110.
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R O A D .— The E vansville & Eastern road consists o f 25 miles o f  track 
from  N ew burgh (from  w hich  point It enters Evansville over the tracks o f 
the E van sv ille  Term inal R y .) to  R ock p ort , Including a 4-m lle branch 
to  R ich lan d . T h e E vansville & M t. Vernon road consists o f 18 miles of 
track from  E vansville  to  M t. V ernon . T ota l length o f lines. 43 miles. 
E xten sions aggregating 25 miles are pro jected  to  Grand V iew , T ro y , Tell 
City and Cannelton . B oth  roads do  a freight business.

O F F IC E R S .— P res., W . L . McC rd y ; V Ice-P res., W . I . R u d d : S ec., 
F red . W . R e itz ; T rca s ., M. S. Sonn tag; G en. M gr., W . A . Carson.— V . 84, 
p . 942, 1551; V . 85, p . 1401; V . 86, p . 1100. V . 88, p . 505.

E V A N S V I L L E  S U B U R B A N  & 1 n E W B U R G H  R Y .
O R G A N IZ A T IO N .— Incorporated In Indiana In D ec. 1888, w ith a p e r 

petual charter. Passenger business hauled b y  e lectrlcty  and fre igh t b y  
steam . D oes a car-lot freight and express business. H as private righ t-o f- 
w ay .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturitu .
S tock . $500,000 ($100)............... ...........  ...............  $307,400 ......................
1st m ortgage, $500,000, gold ] 1904 5 g  J -J  500,000 Ju ly  1 1934

($500 and $ 1 ,0 0 0 ) ........... c* ^Interest at Evansville Trust A Sav . C o.,
J Trustee, or  N at. Bank o f  Com m erce, N . Y .

B onds.— A  sinking fund  o f  $2,500 per annum  com m ences Ju ly  1 1910, 
w hich w ill retire bonds at 105. A ll or any part o f  bonds are redeem able  
after 15 years at 105.

E A R N IN G S .— F or year ending D ec. 31 1908, gross, $126,036; net, $55 ,
599: In 1907, gross, $118,508; net, $56,990.

R O A D .— O perates 25 miles o f  track from  Evansville to  N ew bu rgh , w ith  
a  branch off the main line through Stevens Station and C handler, to  B oon - 
vtlle- has also 5 miles o f  side-track: tota l, 30 m iles. S tandard  gauge. 
70-lb . T  rails.

O F F IC E R S .— Pres., F . W . Cook : V .-P .,  Lee H ow ell; Sec. and G en. M gr .. 
Gus. Mulhauser; Treas., S. P. G illett. V . 83, p . 271.

EVERETT, WASH.
P U G E T  S O U N D  I N T E R N A T I O N A L  R Y .  &  P O W E R  C O .
O R G A N IZ A T IO N .— Incorporated  In M aine June 5 1907 to  ow n , operate 

and deve lop  electric railw ay, ligh ting, gas and w ater pow er properties In 
the P u get Sound d istrict, and build a road  betw een Seattle, E verett and 
B ellin gham , W ash . V . 85, p . 723. S tock  Is all ow ned b y  the Seattle E lec
tric Co. O perates under lease E verett R y . L t . & W ater Co. In  1908 
acquired  the S ea ttle -E verett Interurban. V . 87, p . 936.

O F F IC E R S .— Pres., Ernest W . P u rd y , Bellingham ; V .-P . ,  G uy E . 
T ripp : S e c ., A lvah K . T od d ; T reas., H enry B . Saw yer; G en. M rgs., S tone 
& W ebster , B oston .

( 1 )  S e a t t l c - E v c r e t t  I n t e r u r b a n  R y .  C o .
O R G A N IZ A T IO N .— Com pany sold to  the Pu get Sound In ter . R y . & 

P ow . C o. In 1908, su b ject to Its 1st m tge .. Its property , Including rights o f  
w ay, lands or franchises ow ned from  Halls Lake to  E verett.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturitu.
S tock  $1,750,000 ($100 )_____________  ____ ______ $1,750,000 _
1st m ortgage $2,000,000 g o ld [ 1905 5 g  M -S 310,000 Sept 11 9 3 5

l  U nion  Trust C o., P ittsburgh, trustee.
R O A D .— Operates 17 miles o f single track  betw een  Ballard and Halls 

Lake. Plans to exten d  line to  E verett.
E V E R E T T  R Y . .  L I G H T  &  W A T E R  C O . —
Leased.— R oad Is operated  under lease b y  the P u get Sound International 

R y . A P ow er Co.
O R G A N IZ A T IO N .— Incorporated In D elaw are on  F eb . 22 1905 and Is a 

consolidation  o f  the E verett R y . A E lec. Co. and the Everett W ater Co. 
Owns entire electric-railw ay system  o f E verett and L ow ell, and does greater 
portion  o f electric-lighting business In E verett, Low ell and M arysville, 
Owns pu b ic  w ater supply  system  throughout E verett and L ow ell. Rail 
w ay franchises expire 1944 and 1950; lighting franchise expires 1950 and 
w ater franchise 1945.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturlt
S tock , $2,000,000 ($ 1 0 0 ).......... .... ...............................  $2 ,000,000 ......................
1st m ortgage, $2,000,000,1 1905 5 g  A -O  675,000 A pril 1 19

gold ($ 1 ,000 )_____________ c /I n t .  at M anhattan T r. C o.. N. Y . ,  Trustee
E verett R y  A Electric 1st) 1901 5 g  A -O  825,000 A pril 1 1921

m ortgage, $1 ,000,000 , g o Id )In t. at M anhattan T r. C o., N . Y . ,  Trustee.
($ 1 ,0 0 0 ) .....................................) N o sinking fund and not subject to  call.

E verett W ater Co 1st m tge.l 1901 5 g J-J 500,000 July  1 1921
$600,000 ($ 1 ,000 )_______c*J Int. at M anhattan T r. C o.. N . Y . ,  Trustee.
B onds.— O f the new $2,000,000 m ortgage. $1 ,325,000 are reserved to  

retire prior Hens. N o s. f . ,  but bonds sub ject to  call on any ln t. date upon 
60 d a ys ’ notice at 107 >4 and interest.

E A R N IN G S .— F or calendar year 1907, gross, $350,845; In 1906, gross, 
$293,214.

R O A D .— O perates 19 *A miles o f  track  In E verett, Including branch to  
Low ell and Snohom ish , 6.19 m iles, leased from  the N . P . R R . C o. for 3 
years w ith  privilege o f  renew ing for 7 years m ore. Standard gauge. 30 cars.

O F F IC E R S .— Pres., J . T . M cChesney, E verett; V .-P .,  L . S . D uryee 
and H . P . S cott; Sec. and Treas., E dw ard C. M ony, E verett; M gr., W . I . 
S tu rtevan t.— V . 80 , p . 2219.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURQ TRACTION CO.
O R G A N IZ A T IO N .— Incorporated In W est V irginia In June 1903 and Is 

successor to  the Fairm ont & Clarksburg E lectric R R . Co. Is controlled  by  
Interests Identified w ith  the C onsolidation Coal C o. o f  M aryland and allied 
properties. V . 80, p . 600. D oes a lighting business In Fa irm ont, where 
both  lighting and  street railw ay franchises are perpetual; franchise  in Clarks
bu rg  50 years. H as m ade agreem ent w ith  Fairm ont A  M annlngton 
T raction  C o. to  handle all business from  end o f  latter com p a n y ’s line Into 
F a irm ont and also to  furnish pow er for  operation  o f  F airm ont A M anning- 
ton  T raction . V . 87. p . 544. On June 16 1908 stockholders authorized 
the Issue o f  $2 ,500,000 pref. stock  given below .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturitu.
S tock , $ 2 ,0 0 0 , 0 0 0  ($ 1 0 0 ).............................................. $1,800,000 .......................
Preferred , $2 .500 ,000........ .............................................  1 ,531,700  ....................
1st m ortgage, $2,500,000,1 1903 5 g A -O  2 .500,000 O ct 1 1938

gold ($1 ,000)...................... c*JIn t at G uaranty T r. C o ., N . Y . ,  T ru stee ,
B onds.— Are su b ject to  call, beginning O ct. 1 1913, at 105 and Int.
E A R N IN G S .— F or year ending D ec 31 1908, gross, $385,165; net over 

taxes, $222,932; other incom e, $31,717; total net, $254,649; In 1907, gross, 
$368,671; net over taxes, $184,010; other Incom e, $21,301; total net, 
$205,311.

.R O A D .— Operates street railways In Fairmont, W . V a ., and also In 
Clarksburg, W . V a ., and an Interurban line of 27 miles connecting the two; 
with various small branch lines; total, 43)^ miles of track. Standard 
gauge; 70 and 85-lb. T  rail.

O F F IC E R S .— Pres., S. L . W atson ; V .-P . ,  C. W . W atson ; Sec. and T reas., 
W alton  Miller; Gen. M gr.. G eo. T . W atson .— V . 76, p . 1406; V . 77, p . 050: 
V . 80, p . 600; V . 86, p . 1343; V . 87, p . 480, 544.

FARGO, NORTH DAKOTA,
FARGO & MOOREHEAD STREET R Y . CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  1904 In N orth  D akota . S tock , 

$300,000 ($100) Issued. B onds authorized and outstanding, $200,000 
($500) 20-year 5%  1st m tge. and $100,000 ($500) 6%  20-year 2d m tge.; 
both  Issues due 1925; Int. J -J and su b ject to  call after 5 years at 105; prin
cipal and lnt. payable In g o ld . 1st m tge. bond s at State Bank o f  Chicago, 
trustee, 2d m tge. bond s a t  N orthw estern T rust C o ., S t. Paul, M inn., trustee. 
Earnings fo r  1908, gross, $95,000: net, $45,000. O perates 13 miles betw een 
Fargo, N . D .,  and M oorhead, M inn. Standard gauge, 70-lb . T .ra ll. 
P res., L . B . H anna, Fargo.

FISHKILL-ON-THE-HUDSON, N. Y.
rm  F ISH K ILL ELECTRIC R A IL W A Y  CO.— A  trolley road
9  Leases the C itizens' Street R R .  L ight & P ow er at a rental o f  $8,225 per
annum .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturitu.
S tock , $50 .000...............  ......................... .. $50,000 .
First m ortgage, $50 ,000______ 1895 6 J-J 50,000 J u ly 'lo iS

E A R N IN G S .— F or year ending June 30 1908, gross, $49,700; net. 
$9,931; charges, $12,589; deficit, $2,658.

R O A D .— O wns 4*4 and leases 3 m iles. T ota l 7 H  m iles.
O F F IC E R S .— Pres., John T .  Sm ith ; V .-P .,  W . J . Conklin; S ec ., W . H . 

S outhard ; T reas., G . W . Patterson

FITCHBURG, MASS.
F I T C H B U R G  &  L E O M I N S T E R  S T R E E T  R Y .
In  A pril 1905 absorbed  the Leom inster Shirley A A y er Street R y . through  

exchange o f  stock , share for share. V . 80, p . 1478. In  Sept. 1907 Mass. 
R R . Com m ission sanctioned Increase In stock  from  $450,000 to  $700,000. 
N ew  stock  to  be Issued a t 110. C om pany then petition ed  Com m ission to 
a llow  stock to  be  Issued a t  100 (V . 85. p. 722 ), b u t in Sept. 1908 C om m is
sion denied app lication . V . 87. p . 812.

S T O C K , B O N D S , E T C .—  D ate. Interest. Outstanding. M aturitu.
S tock  (au , $700,000; par, $ 1 0 0 ) ........................... $450,000 See tex t
F itch  A L eo 1st m tge ($500) ,\ 1897 5 A -O  150,000 April 1 1917

$150,000  .............................c f Interest a t F irst N ational B ank, B oston .
F itch  & Leo con  m tge, $350,-1 1901 4 ^  F -A  150,000 Feb 119 21

000 ($1,000) ........................ JInt. at B oston  Safe D ep. A T r. C o ., Trustee.
L  S A  A  1st m tge, $100,000, f 1905 5 g  F -A  100,000 Feb 1 1 9 2 1

gold  ($ 1 ,0 0 0 )............. ......... c-M Int. at B oston  Safe D ep. & T r. C o ., Trustee.
. „  „ l G uar- P & L b y  F itch . & L com . St. R y .

Current liabilities S ept. 30 1908 574.151 . . . . . . .
B on ds.— O f the new  con sol, m tg e ., $150,000 are reserved to  retire the 

1st m tge. at m aturity .
D IV ID E N D S .— For m any years up to  and Including 1900-1901. &%• In 

1901-02, 6 % ; In 1902-03, 6 % ; In 1903-04, 6 % ; In 1904-05. 6 % ; in 1905-06, 
6 % ; In 1906-07, 6 % ; In 1907-08, 6 % .

R O A D .— O wns 40.7  miles o f  track . R oa d  extends to  L eom inster,
L unenburg, Shirley and A y er. 27 closed passenger cars, 26 open passenger
cars and 5 snow  plow s.

E A R N IN G S .— F or years ending Sept. 30: 
1908. 1907.

Gross .....................$251,175 $260,468
N e t ........ .............. -  127,701 126,913
I n t .,  taxes, A c . .  96,319 92,064

1908.
D iv iden ds p a id . .  $27,000 
B alance, surplus for 

year --------------- 4,382

1907.
$27,000

7,849
O F F IC E R S .— P res., H . A . W illis; V . -P . ,  H . I . W allace; Clerk and C oun

sel. C. F . Baker; T reas ., R . N . W allis; S u p t. and P u rch . A g en t, W . W . 
Sargent, all o f  F itch bu rg .— V  72 , p . 87; V . 80, p . 1478; V . 85, p . 468, 722; 
V . 87, p .8 1 2 .  __________ t __________

FOND DtT lAC, WIS.
E A S T E R N  W I S C O N S I N  R Y .  &  L I G H T . — T r o l l e y .
Sam e Interests control W isconsin  E lectric R y .  (V . 87, p . 346 ). See 

latter  under O shkosh.
O R G A N IZ A T IO N .— Incorporated  in W isconsin  In Sept. 1903 as a con 

solida tion  o f  the F on d  du  L ac St. R y . A  L igh t Co. and the F on d  du L ac A 
O shkosh E lectric R y . C o. Com prises the entire street railw ay, electric
ligh ting and gas plants In F on d  du L a c. Franchises explro In 1951. H as 
con tract w ith c ity  o f  F on d du L ac to  light streets, exp irin g In 1913.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($100)......................................... .........  $ 5 0 0 ,0 0  .......................
F on d  du Lac St R y A L  m tge] ____  5 g  J -J  192,500 1920

$250,000 ($ 1 ,0 0 0 ), g . .r & c * j ln t .  at M ilw aukee T rust C o., Trustee.
1st m tge, $1,500,000, go ld ! 1903 5 g  A -O  7 2 ,000 O ct 1 1 9 2 3

($1,000) ........................ — c*JIn tcrcst at M ilw aukee T rust C o ., Trustee.
Bonds.— $525,000 are reserved for Im provem ents at 9 0 %  o f  cos t  and 

$212,000 for prior Hens. B onds are sub ject to  call on  an y  Interest date at 
103 and Interest upon six  m onths’ notice. T h e F on d  du  Lac St. R y . A  L . 
bonds cannot be called . T h ey  are guaranteed , p . & 1., b y  the Eastern 
WIs. R y . A  L t. Co.

R O A D — O perates 25 miles o f  track  In F on d  du L ac and betw een F on d  
du Lac and O shkosh. 70-lb . T  rails.

E A R N IN G S .— For year ending Dec. 31 1907, gross, $218,611; net. a fter 
taxes, $83,855 In 1906, gross. $189,996; net after taxes, $73,658.

O F F IC E R S .— P res., C. C. Sm ith; S ec., II. F . W h itcom b  Jr.; T reas., 
W m . E . Cole; Gen. M gr., R . T . G unn.— V . 81, n. 668, 1)74; V . 83. p . 1347; 
V . 86, p . 1529; V . 87. p . 346.

FORT DODGE, IOWA.
F O R T  D O D G E  D E S  M O I N E S  &  S O U T H E R N  R R . — S e e  " R a i l r o a d  a n d  

I n d u s t r i a l ”  s e c t i o n ,

FORT SCOTT, KAN.
T H E  F O R T  S C O T T  G A S  &  E L E C T R I C  C O .
O R G A N IZ A T IO N .— Incorporated  In Kansas In 1900, and Is successor 

to  the F ort S cott E lectric L ight A  Pow er C o ., Citizens’ E lectric Street R y ..  
F ort S cott Steam  H eating C o. and F ort S co tt  Gas C o. Franchise expires 
April 23 1922.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $300,000 ($100 ).................................................  $300,000 .............
1st m ortgage, $250,000, gold? 1903 5 g A -O  200,000 A pril 1 1922

($500), sinking fund . c * ) l n t .  at C h icago T itle  A  Trust C o ., Trustee. 
B onds.— O f the $250,000 authorized , $50,000 are reserved for  extensions. 

Are su b ject to  call on  A pril 1 1908 at 105 and Interest. The foUowlng 
am ounts are payable annually to  a sinking fund . In  1008 and 1909, $3,500 
per annum ; In 1910 and 1911, $4,000 per ann um : In 1912 and 1913, $4,500 
per annum ; in 1914 and 1915, $6,000 per annum ; In 1916 and 1917, $7,000 
per annum , and from  1918 to  1921 Inclusive. $10,000 per annum .

E A R N IN G S .— F or calendar year 1905, gross, $68,647; net. $31 ,467 ; 
fixed charges, $13,487; surplus, $17,980.

R O A D .— 7 miles o f  track  In F ort S cott. G auge, 4 f t . ;  45-lb . T-rans. 
O F F IC E R S .— President, G rant H orn aday; V .-P . .  O. F . M artin; 

S ec .. F . A . H orn aday; T reas. and S u p t., F . D . Martin .— V . 77 . p . 1294.

FORT SMITH, ARK.
F O R T  S M I T H  L I G H T  &  T R A C T I O N  C O .  . . . . . . . . . . . . . . .
In Ju ly  1906 a large block  o f  the stock  changed hands. V . 83, p . 213.
O R G A N IZ A T IO N .— Incorporated In Arkansas on  April 13 1903 as a 

consolidation  o f  the F ort Sm ith-V an Buren Light & Transit Co and the 
Fort Sm ith Traction Light A P ow er C o. D oes the entire electric light, 
gas and street railw ay business o f the c ity  and the clcctrlc-llght and gas 
business o f Van Buren. Street railw ay, gas and clectrlc-H ght franchises 
expire In 1955. . ,  „  _

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $950,000 ($100 )............................................. *229 ’929 .......................
Pref. $650,000 ($100), see t e x t .......................^ ...............................................................
Consol m ortgage, $1 .500,000 , ( 1904 5 g Q -M 15 1,110 000 D ec 15 1944

gold  ($1,000) .  c * (I n t .  at Cent. T r. C o ., o f  111., C h ic., Trustee
1 '*■ ’ ’ ....................  IF lrst N at. B k ., B ost ., or 1st N at. B k .. N .Y .

1st m ortgage, $300,000, g o ld ,/  1903 5 g  M -N 15 200,000 M ay 1 1 9 3 3
($ 1 ,0 0 0 ) ...................................c l  Int. a t St. Lou is U nion  Trust C o ., Trustee.

Coupon notes g o ld ____________ 1 -------  . $156,900 ......................
} K n ickerbocker Trust C o., trustee.

Stock and Bonds.— The preferred stock  Is 5 %  and Is cum ulative after 
Jan. 1 1907. First m tge. bonds have no sinking fund, but aU or  any  part 
o f  bonds su b ject to  call after one year upon an y  Interest date. O f the $1,-
$500,000 new consols. $200,000 are reserved fo r  prior Hens and $190,000 are 
deposited as security for above  cou pon  n otes. These bonds are sub ject to 
call at 102 and Interest after 5 years. A sink In a fund  o f  $15,000 per annum 
com m ences D ec. 15 1914. V . 80, p . 996. The coupon  notes are redeem 
able at 105.

E A R N IN G S .— For calendar year 1908, gross. $335,513; net, $140;056 
Interest. $82.500: surplus, $58,456. „  „ , _  _

R O A D .— O perates 2 2  m . o f  track  on  12 miles o f  streets In F t . Sm ith 
and suburbs. Standard gauge, 5 6 -lb . and 60-lb. T  rail. 46 cars. O wns a 
park o f 107 acres. A lso gas w orks for  distributing natural and artificial gas, 
w ith abou t 55 miles o f  m ains; and electric pow er and lighting plant— gen
erating capacity  abou t 1,880 horse pow er and pole line o f  abou t 60 mHes.

O F F IC E R S .— P res., A . S. H uey; V .-P .,  H . M. B yllesby; S ec.. Jas. Brlz- 
nolara; Treas., G eo. Sengel: G en. M gr., J . W . G illette; A u d ., N . I . G arrison. 
M grs., H . M. B yllesby A C o . I n c — V . 83, p . 2 13; V . 88, p . 505.

FORT WAYNE, IND.
F O R T  W A Y N E  &  W A B A S H  V A L L E Y  T R  A C T I O N  C O . — A  t r o U e y  r o a d .
Controlled b y  the sam e Interests as the Indiana U nion T raction , the O hio 

E lectric R y . and the Terre H aute Indianapolis A Eastern.
O R G A N IZ A T IO N .— Incorporated  In Indiana on  M ay 29 1903 as the 

F ort W ayn e  Logansport L a fayette  A L im a Traction C o ., bu t nam e was 
changed to above on  F eb . 17 1904. Is a consolidation  o f  the F ort W ayn e 
T raction  C o., the L a fayette  Street R y .,  the L ogansport R y . C o ., the Logans
port R ochester A N orthern T raction  C o ., the W abash R iver T raction  C o. 
and the W abash Logansport T raction  Co. In  O ct. 1904 purchased the F t. 
W ayne A Southw estern T rae. C o ., w hich had previously acquired the F t . 
W ayne E lec. L t . A P ow er Co. In Ju ly  1908 purchased the F ort W ayn e 
P ow er Co. See V . 79, p  1955, 2147. O wns entire capital stock  o f  the . 
F t . W ayn e B luffton A M arlon T raction  Co. and entire capital stock  ($500,
000) o f L afayette A L ogansport T raction  C o ., w hich  sec below . Franchises  
expire from  1035 to  1091, but som e are perpetual.
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ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

C om m on, $6,000,000 ($100 )........................................ $6,000,000 .......................
P ref, seetext, $1,500,000 ( $ 1 0 0 )  .. 1 ,500,000 - - - - - - - - - 
1st cons m tge $ 7 ,5 0 0 ,0 0 0 ,/ 1904 5 g M -S 6 ,9 0 6 , 0 0 0  M ch 1 1 9 3 4

gold  ($ 1 ,0 0 0 ).......................c * ]I n t .  a t T r .  C o. o t  N o. A m erica . P h lla .. T ru st.
N egotiab le bond s $ 1 ,0 0 0 .0 0 0 ./  1909 6 %  (7) * e b  1 1934

(G uar. T r. & Safe D ep . C o., P h lla ., trustee.
W abash R lv  T r Co 1st m tge,

$350,000 ($ 1 ,000 ), g ____ c*
F t W ayn e  T r  m tge $1 ,500 ,

000, gold  ($ 1 ,0 0 0 ).............c*
L afayette S t R y  1st m tge, 

($1,000 ea ch ), $ 2 2 5 ,0 0 0 .c*1

1901 5 g  F -A  275,000 1931
In t. at N . H aven  T r. C o ., N . H aven , Trustee.

1899 4 g A -O  29,000 1929
In t. at G uard. Trust C o ., C leveland, Trustee. 

1893 6 J-D  225,000 June 1 1913
______________ __ ______________In t. at R eal E state Trust C o ., P h lla .. Trustee
Stock .— The preferred stock  Is 5 %  cum ulative after D ec. 1 1906 and m ay 

be redeem ed after N ov . 30 1914 at par and unpaid dividends. See V . 79, 
p . 2747. B oth  com . and pref. are listed on  Ph iladelphia S tock  E xch ange.

Hon Is.— o r  toe new m tge. for $7,500,000 , $534,000 arc reserved to retire 
underlying liens. See V . 78, p . 2011. In  add ition  to  bonds noted  a b ove , 
there are $3,500 bonds o f the Logansport R y . outstanding. The new 
consols o f  1904 are n ot sub ject to  call before m aturity . The W abash m lver 
T raction  Co. 5s o f 1901 are su b ject to  call at an y  tim e at 105 and Interest. 
First consolidated  m ortgage bond s are listed on  Phlla. S tock  E xchange.

R O A D .— O perates 170 miles o f  m ain track , com prising the Inside lines 
In F t. W ayn e  H untin gton , Peru , W abash  and Logansport, and the in ter
urban road connectin g those cities; also the c ity  lines In L a fayette . A n  e x 
tension to  L a fayette  has been bu ilt b y  the Logansport & L afayette Traction  
C o . , w hich is controlled  b y  this com p an y . T ota l track . Including controlled  
com panies and  sidings, 2i>5 m iles. A t  Logansport, Peru, W abash and Blult- 
ton  con n ection  Is m ade fo r  Indianapolis over tracks o f Indiana U nion T rac
tion  C o. In  M ay 1006 began through service betw een F t. W ayn e  and In 
dianapolis over tracks o f  Indiana U nion  T raction  C o. See V . 82, p . 1101 
R a lls , 60, 70 , 72, 80 and 90-lb . In  O ct. 1907 began operating cars betw een 
F t . W a yn e  and L a fayette . O wns 3 pow er houses and 4 pleasure parks. 
H as 81 closed  and 88 open  cars and 117 m otor equ ipm ents. Controls 
entire electric light and pow er business o f  F t . W ayn e.

R E P O R T .— F or calendar years ending D ec. 31:
1908. 1907. 1906. 1905.

Gross e a rn in g s ___________$1,322,635 $1,283,722 $1,109,032 *949,298
O perating expenses..........  737,134 746,036 676,846 580,832

O ther Incom e
$585,001

85
$537,686 $432,186 $368,466

59 160 199

$585,586 $537,745 $432,346 $368,665
488,756 427,315 364,232 317,859

$96,830 $110,430 $68,114 $50,806
F ixed  charges______

S u r p lu s __________
O F F IC E R S .— P res., J . L evering Jones; 1st V . -P . ,  Charles M . M u rdock :

2d V .-P ., H ugh J. M cGow an: Sec., H enry R a in ey ; T reas., H enry C. Paul.
. D IR E C T O R S .— R an dal M organ, J . Levering Jones, John J . Collier and 
H ow ard  H . H enry o f  Ph iladelphia; H enry C. Paul and John Barrett o f  
F t. W a yn e ; and Charles M. M urdock o f L a fa yette , and H ugh .1. M cG ow an, 
In d ian ap olis .— V . 82, p . 1101; V . 83, p . 37; V . 87. p . 1533; V . 88, p . 374.

(1) F t. W ayn e  B lu ffton  & M arion T raction  C o.— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  In April 1905. S tock  all ow ned by

F t. W ayn e <fc W abash V a lley  T raction  C o ., w hich guarantees the bon d s, 
prln. and Interest. Is leased to guarantor for  99 years. Franchise  m  f t .  
W ayne, 35 years: In Bluirton and Osslan, 50 years: others perpetual. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m  ii, $30 0 ,00 0 ...........................................................  S e e te x t  ........................
Preferred , $250,000 ............................................ ............ tT ' V I S U
1st m tge, $400,000, g o ld l 1905 5 g J-J $400,000 Ju ly  1 1935

($ 1 ,000 ), guar ......................./ I n t .  a t G uar.T r. & S. D . C o .. P h lla ., Trustee
R O A D .— Com prises 23 m iles o f  track  betw een F t. W ayn e  and B lu llton . 

70-lb . rails.— V . 81. p . 507.
(2) L afayette & L ogan sport T raction  C o.—  . t
O R G A N IZ A T IO N .— Incorporated  In 1906 In Indiana. A ll the stock 

Is ow ned b y  the F t. W ayne & W abash V a lley  T raction  C o., w hich 
guarantees the bonds, principal and Interest. N early all private right o f  
w ay ; franchise  In L a fayette , 50 years; In L ogansport, 92 years; others

* ei r O O K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity
S tock  S500 000 __________- $500 000 - ___________
First m ortge. $l"666,Vo*o"gol"d \ 1906 5 g  J -D 9 0 0 , 0 0 0  J u n ^  1936

($1,000) guar p r l .& ln t  c*|Int. at G uar. T r . & S. D . C o. P h lla ., Trustee. 
Bonds .— R em aining $100,000 are reserved for  extensions, betterm en ts, 

A c ., at 85 %  ot cost. .  _ . _
R O A D .— Operates 35 V, m iles o f  track from  L a fayette , v ia  D elphi to  

L ogansport. 70 -lb . rails. W as com pleted  Ju ly  1 1907. V . 87, p . 166: 
V . 88. p . 375.

FO RT W A Y N E  & S P R IN G F IE L D  R A IL W A Y  C O — A trolley  road . 
O R G A N IZ A T IO N .— Incorporated July 2 1903 In Indiana. In April 

1908 Increased stock  from  $500,000 to $ 1 ,0 0 0 ,0 0 0 ,to  prov ide  for  cost of 
extension to  Berne, Ind. V . 86. p . 1042. . . . . . .

STO C K  A N D  B O N D S — D ate. Interest. Outstanding. M atu rity . 
C om m on, $1, 00,000 ($ 1 0 0 ).................................. ..
1st m ortgage, $309,000 gold l 1906 5 8 J -D  21,000 June 1 1926

( $ 1 ,0 0 0 ) ................................c* /In terest  at Cleveland T rust C o ., T rustee.
B on ds .— Are sub ject to  call at 105 on  any Interest d a y .
E A R N IN G S .— For first 12 m onths ot operation ending Jan . 31 1908, 

gross, $42,088: net, $22,194; fixed charges, $9,875; surplus, $12,319.
R O A D .— O perates 21.6 miles betw een D ecatur and F t. W ayn e. Total 

track 23.7 miles. 70-lb . T  rail; gauge 4 ft. 8 H  In. An extension  from  
D ecatur to  Berne (12 miles) was to be constructed  during 1908.

O F F IC E R S .— Pres, and M gr.. W . H . Fledderjohann; V .-P . .  John H . 
K ecn lg ; S ec ., B. A . F ledderjohann ; T reas.. Chas. D lrkson .— V . 86, p . 1042.

FORT WORTH, TEXAS.
C IT IZ E N S ’ R A IL W A Y  & L IG H T CO .— Street railw ay and electric light. 
O R G A N IZ A T IO N .— Incorporated  In T exas A u g . 28 1906 as a con so li

dation  o f the Citizens’ L ight & Pow er C o. o f F t. W orth , the A rlington  
H eights Street R y . and the F t . W orth  & R osen H eights Street R y .  C o. 
V  85. p. 30.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 ($ 100 )............... ...............................  $1 ,000,000 . . . . . . . . . .
First m ortgage, $1 000 ,000 / 1906 5 g F -A  511,000 A u g  1 1926

($1 ,000 ). g o l d .................._ c * iIn t . at Citizens’ S a v .& T r.C o .. C lev .. Trus.
B onds .— S u b ject to  call on  or  before A u g. 1 1909 a t par and Int. and on 

a n y  Int. date  thereafter at 105 and Int. U nissued b on d s are reserved for 
betterm en ts. N o sinking fu n d . . . . . . . .

E A R N IN G S .— For 12 m onths ending D ec. 31 1908, gross, $246,664;
encr. expenses and taxes. $186,820; net, $59,844. ..................

R O A D .— O perates 13H  m iles o f  track  In F t . W orth , Including lines 
running to  A rlington  H eights and R osen  H eights. G auge, 4 ft. 8 H  In.; 
(6 -lb .T  and 70-lb . girder rail. Owns and operates clcctrlc-llghtlng plant.

O F F I C E R S .-P r e s . .  W arren B lckncll; V .-P ..  W . O . A llen : T reas., J . F . 
H arper; Sec. and G en. M gr., A . J . D uncan Jr.— V . 85, p . 530.

N O RTH ERN  T E X A S  E L E C T R IC  CO.— A  hold ing com p a n y . 
O R G A N IZ A T IO N .— In corporated  In Maine In D ec. 1905 and acaulred 

stock  o f  the N orthern T exas Traction Co. . „  .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last D ie .

C om m on $2,500,000 ($100 ).................. ................. -  $2,500,000 - - - - - - - - - -
P re f 6 %  n -c$ 2 ,500.000 ( $ 1 0 0 ) . ____  M & S  2,500,000 M c h '0 9 , 3%

S tock .— T h e preferred stock  is redeem able at 110. .
D ividends .— First d ividend on  preferred, 1 % , paid  on  M arch 1 1906 and 

2% w as pa id  Sept. 1 1906. In 1907, 6%  . In 1908, 6 % . In 1909, M ch ..3 % .
R E P O R T .— Of com bin ed  com panies fo r  12 m onths ending D ec. 31 1908, 

gross, $1 ,080 ,577 ; net, $450,525; interest, $189,541; d iv iden ds, $149,700; 
surplus, $111,284. V . 86, p . 1043, 1225 , .

O F F IC E R S .— P res., G uy F . T ripp; V .-P .,  W ilbu r A . Carter; S ec., Alvah
K . T od d ; T reas., H enry B. Saw yer: G en. M grs., S tone & W ebster , B oston . 
— V . 85, p . 469; V . 80, p. 1043

(1) N orthern T exa s  Traction  C o.— A  troUey road .
O R G A N IZ A T IO N .— This was form erly  the F ort W o rth  Street R a ilw ay 

C o ., chartered b y  the Texas Legislature In 1874 for  100 years. In  1901 
app lication  for  am endm ent to  charter was granted , changing its nam e to  
to o  N orthern  T exas Traction  C o. The T raction  C o. then purchased the 
O ltyIR y ., ana In 1901 obta ined  legislative perm ission to  extend  Its road  from

F ort W orth  to  D allas, a distance o f  30 m iles. In  1902 purchased the D allas 
& O ak Cliff E lectric R y . and redeem ed th at com D any’s bond s; also acquired 
the G lenw ood  & P o lytech n ic  College Street R y . Franchise  In F ort W ortn  
expires In 1973; In D allas In 1945 and 1920; others betw een 1945 and  1950;
has private  right of w ay outside o f cities. In M ay 1908 Increased stock  
from  $2,500,000 to  $3,000,000 and also Issued $500,000 notes (w hich see 
be low ). V . 86. p . 1225. ,

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock  $3,000,000 ($ 1 0 0 ).........................  Q -F  $3,000,000 - - - - - - - - - 
First m ortgage $2,500,0001 1903 5 g J-J 2 ,500,000 Jan . 1 1933

($1,000) go ld — n o s ln k ln g lln t . at Citizens’ Sav . & T r . C o ., C leve., Trus.
f u n d ____  ________ c*J or  at T rust C o. o f  A m erica . N ew  Y ork .

N otes $500,000 ($500 and\ 1908 6 M -N  $500,000 M ay 1 1911
$1,000) __________________ c f ln t .  at C ity  T rust C o .. B oston , Trustee.
B on ds.— 1st m tge. bonds are su b ject to  call as a w hole on Jan. 1 1908, on 

Jan . 1 1913 and o n  an y  Int. date after 1913 at 105 and in t. N o further m tge. 
can be p laced  on  p rop erty  w ith ou t equa lly  securing above  notes.

R O A D  A N D  E Q U IP M E N T .— O wns and operates 82.87 m iles o f  track  in 
F t. W orth and Dallas Including an ln teru m an line Detween the). . A ll 
tracks In F t . W orth  have been re-Iald w ith  60 and  72-lb . rails. F or Inter
urban use 70-lb . T  rails, standard gauge; 113 cars.

FREDERICK MARYLAND.
F R E D E R IC K  & M ID D L E T O W N  R A IL R O A D .— A  trolley  road .
In  1907 the Frederick Interurban R R . was Incorporated fo r  the purpose 

o f  consolidating this com p a n y  and the JefTerson & B rad dock  H eights R R . 
The new  com p a n y . It Is th ou gh t, w ill have a  capital o f  $1 ,000 ,000 , and w ill 
Issue $1,000,000 bon d s. See V . 84, p . 1427. C om p a n y n o . y e t  organized,
nor has It acqu ired  an y  prop erty . ................... ... „

O R G A N IZ A T IO N .— Is successor In 1906 to  th e  Frederick & M iddletow n 
E lectric R y . T h e o ld  com p a n y  In A u g. 1901 leased the M yersville & 
Catoctln  E lectric R y . fo r  10 years from  F eb . 1 1904, on  w hich date the o ld  
lease expired . F or term s o f  lease see V . 73 , p . 287.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $250 ,000 ..................................... ............................  $250,000 .......................
First m ortgage, $250,000] 1906 5 g  J-J 250,000 1936

gold  ($1 .000 )_____________ c jF id e llty  Trust C o ., B a ltim ore, Trustee.
Bonds are su b ject to  call a t  105 at any  Interest period.
R O A D .— Frederick to  M iddletow n. 9 m iles; w hich , w ith the lease o f  the 

M yersville & C atoctln  E lectric .M yersville to  M iddletow n, 5 H  m iles, makes 
a total o f  14 miles operated .

O F F IC E R S .— Pres., E m ory L . C oblentz; V .-P . ,  W . L . C oon ey ; S ec .. 
E . W . H arthoal; T reas., T h os. H . H aller.— V . 84 , p . 1427.

W ASH IN G TO N  F R E D E R IC K  & G E T T Y SB U R G  R Y — A  trolley  road. 
O R G A N IZ A T IO N  . —  liici rporated in ls 9 »  In M aryland b y  A ct o f Gen

eral A ssem bly  am ended In 1900 and 1906. In  1908 leased the M onacacy 
V a lley  R R . ,  all o f  w hose stock  ($20,000) It ow ns.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($ 5 0 ).......................................... .. $150 ,000  .......................
1st m tge, $400,000 ($ 1 ,0 0 0 ,/ 1907 5 g M -N 172,000 M ay 1 1937

$500 and $10 0), g . .  .c & r l  In t. at B a lt. T r . & G uar. C o ..  B a lt ., Trustee. 
M onocacy  V a lley 1st m tg e l 1908 5 g  J -J 30,000 1925

$30,000 ($500) g o ld ___c& rJStelner S ch ley  and  L . R .  W alsch e, trustees.
B onds .— The W . F . & G . bonds are su b ject to  call on  any  Int. period  on  

60 days ’ notice at 105 and Int. A  sinking fund  starts Jan . 1 1911. The 
M on ocacy  V a lley  bond s are redeem able after on e year at 60 d a ys ’ n otice  at 
par. N o sinking fu n d . Interest payable  in Frederick .

R O A D .— Is to  operate abou t 25 miles o f  road  from  F rederick  to  Era- 
m lttsburg, v ia  T h u rm on t. 18 m iles are In operation  betw een Frederick
and T h urm on t. Standard gauge; 70 -lb . T  rail. __

O F F IC E R S .— Pres. D . C olum bus K em p : S ec .. Charles C. W aters; 
T reas., Franklin Buchanan Sm ith; A u d . & G en. M gr., A . C . M cB ride, 
all o f  Frederick .— V . 85 v .  601. 723. 922.

FREEPORT, ILL.
F R E E P O R T  R A IL W A Y  L IG H T  & P O W E R  CO .—
O R G A N IZ A T IO N .— Franchises  exp ire M arch 1 1923. H as tra ffic  

arrangem ent for  50 years w ith the R ock ford  & Interurban R y . C o ., 
allow ing cars o f  that com p a n y  to  enter F reeport. A lso has con tract for

CltST O C K ^A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $200,000 ($ 1 0 0 ).................................................  $200,000 .......................
Pref 5 %  n -c  $150,000 ($100) - ...................................  150,000 .......................
First m ortgage $350,000 g o ld / 1903 5 g M-N 34(>J)00 See tex t.

($ 1 ,0 0 0 ) ................................ c * l  A m erican  T r. & S av . B k ., C h icago, Trustee.
B onds .— Interest on  the a bove issue Is paya ble  at the o ffices  o f  R u dolp h  

K leybolte  & C o. In N ew  Y ork , Cincinnati and C h icago. B onds are su b ject 
to  call a fter M ay 1 1913 b y  lo t  at 105 and Interest. $10,000 have been 
retired . M aturity o f the bonds Is as follow s: $5,000 due In each o f  the years 
1910, 1912 and 1913 and $5,000 annually from  1915 to  1921 Inclusive, the 
rem ainder in 1922. A  sinking fund  provides fo r  the paym en t o f  $2,000
per ann. for  first 10 years and $5,000 per ann. thereafter.

E A R N IN G S .— For calendar year 1908. gross. $80,863: net. $25,532. 
R O A D .— O perates 9 miles o f  track : 60 and 90 -lb . T  rail. Standard gauge. 
O F F IC E R S .— Pres, and G en. M an ., A . J . G oddard ; V . -P . ,  F red . D or- 

m on; S ec ., W . N . Cronkrlte; T reas., W . J . Sm ith .

FRESNO, CAL.
FRESNO T R A C TIO N  CO .— A  trolley  road . ,
O R G A N IZ A T IO N .— Incorporated  In C aliforn ia In 1903 In the Interest o f

H . E . H untin gton  o f  Los A ngeles, to  build  196 m iles o f  electric railw ay. In
clu din g lines from  Fresno to  W aw on a , 79 miles: Fresno to  Selm a, Fresno to  
T rim m er’s Springs and Fresno to  Central and W ash ington  Colonies. S tock- 
h o ld ers ln l9 0 4  authorized a m tge tosecu re$5 .0 00 .000  bonds. V .7 8 ,p . l2 2 2  

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $5,000,000 ............................................................... , 5 ’002i022r t --------- 7,',--------M ortgage. $5 ,000,000 .........................  (T) 58,000 (?)
Fresno C ity R y  first m tg e / 1902 6 g J-J 150,000 Jan . 1 1922

$150,000 gold  ($ 1 ,0 0 0 ). .c * lC a l.  Safe D ep . 6s T r . C o .. San F ran ., Trustee. 
B on ds .— Fresno C ity  bonds have a sinking fund  o f  $3,000 per annum lor 

first 2 years, $5,000 per annum  for  n ext 5 years and $7,500 per annum  for 
next 10 years, com m en ces on  Jan . 1 1905. B onds can n ot be  ca lled . In- 
tcrest payable  In N ew Y ork  and San Fran cisco.

R O A D — T h e old  Fresno C ity  R y . (w hich the Fresno T raction  operates 
under lease) has 15 m iles o f  track  In and abou t F resno. Standard gauge.
61-lb . t  rail. .  _______ „

O F F IC E R S .— P res ., A . C. B alch ; V .-P .  and M g r., A . G . W lsh on : Sec. 
W . E . D urfey . Fresno.— V . 76 , p . 1192; V . 77, p . 1746; V . 78 . p . 1222.

GADSDEN, ALA.
A L A B A M A  C IT Y  G A D SD E N  & A T T A L L A  R Y .—
O R G A N IZ A T IO N .— Incorporated  under a  special charter from  the State 

o f  A labam a. O perates, besides street railw ay, a  ligh t p lan t, an  Ice p lan t,

^ S T O C K 1A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $500,000 ($ 100 ).......... .. - - - ..............................  $330,000 . . ..................
N ew  m ortgage $300,000 g o ld / 1906 5 g M -N  250,000 N o v . 1 1 9 3 6

($ 1 ,0 0 0 ) ..................................... ] Interest a t T rust C o. o f  A m e r . ,N . Y . .  T rust.
B onds .— The unissued bonds are reserved for  further add itions at 9 0 %  

o f  cost. N ew  bond s are sub ject to  call on  an y  Interest date  a t 105.
R O A D .— O perates 11 miles o f  track , con n ectin g  the oo ln ts  nam ed In the 

title . Standard gauge, 40-lb . T  rail. A n  extension  o f  5 m iles to  N occalu la  
Falls was bu ilt, bu t Is not now  In operation . „  „  „

O F F IC E R S .— P res., G . H . Schuler, B irm ingham ; S ec ., R . D . C arver, 
Birm ingham ; T reas., E . T . Schuler, G adsden .— V . 83, p . 817.

GALESBURG, ILL.
PE O P L E ’ S T R A C TIO N  CO.— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In Illinois on  M ay 23 1901.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity . 

S tock  $200,000 ($ 1 0 0 )...................................................   $150,000 - - - - - - - - - 
First m ortgage $150,000 g o ld / 1902 5 g M -S..............150,000 M ch. 1 1922

($ 1 0 0 )________________c*6sr.l Interest at Farm ers & M ech. B k .. Galesburg
B on ds ,— Are su b ject to  call after 10 years at 105. L . A . T ow nsend Is

trUR O A D .— O perates 12 M m iles o f  track  from  G alesburg to  A b in g d on . 
Standard gauge. 60-lb . T  rail. , ■ . .

O F F IC E R S :— P res., A . P. H iggins; Sec. and Treas.. Chas. S . H arris; 
Managing Engineers. K n ox  Engineering C o ., Fisher B uilding, C h icago. 
— V . 75, p . 1232
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GALVESTON, TEXAS.
O ALV ESTO N -H O U STO N  ELE C TR IC  C O — A  holding com pany 
O R G A N IZ A T IO N .— Incorporated  In Maine on M ay 8  1907 C on tro ls  

through ow nership o f  stock  the G alveston E lectric C o., the H ouston F W  
C o. and the G alveston -H ou ston  E lec. R y . C o. The stock o f  the tw o f o ™  
com panies h s been exchanged for a like am ount o f  this com pan y 's  stock  
e x ce o t  *77 ,300  com . and  *195 ,300 p re f.. w hich Is still unexchamreil ° CK’ 

ST O C K  A N D  B O N D S —  D ate. Rate. % .  O utstanZng L ^ t D i v
C om m on, *3 ,000 ,000  ($ 1 0 0 ) ...............  * 2  924 son *
P re f., *3 ,000 ,000  6 %  cu ( * 1 0 0 ) ------- M -S 15 l i m ’.OOO Sent l V - o V i
N otes paya b le  N ov . 30 1 9 0 8 ..............  215 000 Pt 5  ° 8 ' 3

Stock..— P ref. Is callable a t 120 and accum . d'lv. U nissued preL and 'co 'm '
s y ^ r ^ H o S s ' „ “  “ m o" n t » '  “ I  “ ">•
3 % ^ e p t l f  3 .FIISt a ' v " i ' ,“ 1  ° “  prct-— 3 % — S ept. 1007. In  lo o s .  M oh .. 
. „ £ A R N IN 9 ? - — o f  com bin ed  com panies fo r  1 2  m onths endlno- non  n
l l u i lY ;°dlV ldend8 ’t o o ’ loe ;’ W a V c ^ n k o J l 168' *213 ’ 660; Slnklnff ^

R O A D S .— Controls 83.96 m iles o f track .
O F F IC E R S .— Pres., Joseph S. L overing; V .-P . ,  Chas. E . Aldrich Tr • 

W e b s te r ^ io s to n . F ° rd: TreaS"  H enry  B> Saw y cr .- Gen. M grs., S tone & 
(1) G alveston  E lectric C o.— A  tro lley  road .

* O R G A N IZ A T IO N .— Incorporated  In Texas on  M ay 1  1 9 ns as successor 
to  tho G alveston C ity  R y . See V . 80. p . 1971. D oes the entire electric 
railw ay and  p art o f  the electric lighting business o f the cl tv Franchise
H ou ston  ̂ E le c tr ic  | u0bstantlaJly tb °  «■ ° ™ d gS

OomTmoCnK$l^ N0 0 .0B0 0

F lrsY  M o rtg a g e  00$2?500^000( 1905 i f S T
Z °]d W 1 .000 ).......................C |  Interest . t 'o i t y ^ T r u t
Stock and B on d s .— *150.000 o f  p r e f e r r e d ^ n  ted c u t s t 'fn d fn ^  h, treasury 

o f  com p an y  O f the bonds * 1,361,000 reserved for additions and Im n rn v7  
m ents a t 80%  o f cost. A sinking fund  o f 1 '/> %  o f bonds certified KvYno 
J u ly  1 1906 If earned, and  on July  1  1911 becom es a fixed  change Bonds 
are su b ject to  call as a w hole on any  Interest da te  at 1 1 0  and in terest  on 30 (lays’ notice . See V . 8 1 , p . 975. Ul on
HaR *62B ars.F m  braces 3 4 - 1 9  m iles o f track . Standard gauge. 60-lb. rail.

— F o r ,1 2  m onths ending D ec. 31 1908, gross, *356 276- net 
*52,537 ’’ lntCrCSt and  ta xes- « « 8 .3 3 7 ; d iv idends (6 % ),  * 2 1 .0 0 0 ;’ surplus,’

__ 0„FI'7 ^ ' l R S T - ? . res-  G uy E - TrlPP; 1st V .-P . ,  E liot W adsw orth - 2 d 
V .-P . W ilbu r A . Carter; S ec ., Clem ent R . F ord ; Treas., H enry - B S a w y e r  
G en. M grs., S tone & W ebster , B oston .— V . 81, p . 9 7 5 ; V . 8 5 , p . 5 9 9 . a" yCr’

J fL * 1? M p S ^ -H o u s to n  E lectric R y  — A  trolley  road .
„ N1^ A l IO N .— In corporated  In T exas on  A pril 1 7  in n 7  ~ ih , 

*3 ,000,000 capital stock  (*1 0 0 ), to  build an Interurban electric railw ay 
betw een G alveston and H ouston , a distance o f  abou t 50 miles W ork  is 
“ der4w ay On M ay 14 1907 the stockholders authorized an Issue o f  
*5 ,000,000 bonds for construction  purposes. Bonds will be guaranteed
1247 1V f 85USp 600C'6 5 4 ’ N °  b0ntls lssucd UP to J a n - 1009. U V . 84, p. 

131 H ouston  Electric C om pany.— T rolley .
O R G A N IZ A T IO N .— Chartered at A u stin , T e x .,  on O ct. 26 1901 and Is 

t0 H ouston  E lectric Street R a ilw ay C o ., sold at foreclosure 
O ct. 1901. Controls all the street railw ays In H ouston . Franchise  orig in 
ally  ran until O ct. 23 1925. bu t In Jan. 1903 was extended  10 years- -tor 
terms, see V . 76, p. 158. In D ec. 1905 sold  *500 ,000 new preferred stock  
to  stockholders at par. V . 81, p . 1795. Substantially all the stock  Is 
0V,m 6d b y  the G alveston -H ouston  E lectric Co.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
C om m on *2,000.000 ( * 1 0 0 ) . . ..........................................* 2 . 0 0 0  oon ln a lu ™ V.
P ref 6 %  n -c *1 ,000,000 ( * 1 0 0 ) ------- F -A  1.000,000
Flrst, J m ortgage *2 .5 0 0 ,0 0 0 / 1900 5 g  F -A  2 ,136,000 A u g 1 1925

gold  (*1,000) sink fu n d ..c * \ In t . at International Trust C o. Boston Trim 
B onds.— *364,000 are reserved for  extensions and Im provem ents i t  s i w '

191C0 ̂ t  l O ^ n X t  bUt n0t a n y p a r t ’ can ,)e calleli on  and a fter A u g 1 
Sinking fund  o f  1 y, %  o f  bonds outstanding payablo on  A u g. 1 each year 

See V . 74, p . 680; *166 ,000 was held b y  this fund  on Jan 1 1009 7
D ividends .— D ividend on  preferred stock  due A u g. 1904 and Feb 1 9 0 5  

was passed because o f  strike and b o y co tt ; the strike was term inated oV t i i  
1904 (V . 79, p . 1704) and d iv idends were resum ed on A u ^  1 1005 w hen 
3 %  was paid. In 1006, 6 % ; In 1007, 6 % ; In 1908, 6 % ; In 1009 Feb

R O A D .— Com prises 49.77 m iles o f  track . Standard gauge. 45 to  96-lb ' rail. O perates 141 cars. s 8 <io to  yu i p .
„ „ E A R C 1N G S .— F or 12 m onths ending D ec. 31 1908, gross. *732 171- net 
*319 ,366 ; Interest and taxes, *135,198; sinking fund, $ 3 1  611 - dividends (6 % ) ,  *60,000; surplus, *92,557. ’ dividends

ST O C K  A N D  B O N D S—  
S tock . $400,000 ($50) D ate. Interest.

1905 5 g  A -O1st con s mt’ge, $1,450,000 , g ) ____  _ „
($500 and^* 1 ,0 0 0 ) . ._____-C y ln t .^  at F idelity  T r . C o., Ph lla ., Trustee.

Outstanding. 
*400 ,000 

540,000

M aturity .

1935
B on ds .— O f the *1 ,450,000 authorized, *805 ,000 a r e ’ reserved to T e t lre  

the underly ing liens in statem ent below . A re su b ject to  call before 1910 at 105; thereafter at par and Interest J u oeiore 19U>
E A R N IN G S .— F or year ending June 30 1908, gross, *206,480- op er

ating expenses. Including taxes and insurance, *104 300- net S 1 0 2  ia o - 
Interest, *68,500; surplus, *33,680. * * n c t ' ’ t o 2 -180*

O F F IC E R S .— P res.. G. H . Gerber, R eading; V .-P . ,  J. c  Biddle Fonn 
tain Springs; S ec., M acH enry W ilhelm , A shland; Treas b  J lam rtnn 
Shenandoah . V . 80, p , 1729; V . 82, p . 1157; V . 87, p 7 2 8 6 . ’ ljan « to n - 

(1)  ̂ Selluylkill Traction C o .— A  trolley  road .
O R G A N IZ A T IO N .-C h a rtered l Sept. 26 1892, In perpetu ity , under th e  

r March 2 2  1887. R oa d  opened June 1 1893. On Jan.

O F F IC E R S .’ P res., G u y ’ E .‘ T ripp ; V . -P ’s Marshall M. Ph inney and 
H enry J . B radlee; S ec ., C lem ent R . F ord: Treas., H enry B. Saw vcr- L t i  
S tone A W ebster , B oston .— V . 81, p . 1795; V . 85, p. 600. y  r ’ A g ts”

GARDNER, MASS.
street r v - »

D a" :
First m ortgage ($1,000) g o ld / 1900 5 g F -A  185,000 A ug l ^ n / o

xjo V n  ~ ~ K -------- - \ In t - at M ercantile Trust C o . , B oston , Trustee
R O A D .— Owns 12 miles o f  m ain track  from  G ardner, through South 

w £r h?.er a n x W estm inster to  F itch bu rg , w here connection  Is m ade”w ith the 
F itchburg & Leom inster Street R y .; also constructed  a branch line to 
W achusett L ake, w hich was opened  for tra ffic  on M ay 26 1900 but Is oper
ated  as a sum m er branch on ly . In Sept. 1908 was authorized to  carry 
freight and baggago. T o ta l, 16 m iles. 26 cars.

E A R N lr i GS .— F or year ending Sept. 30 1908, gross. *62 ,591 ; net 
charges, $13,837: d iv iden d , *3 ,700; surplus, *3,550. 

O I-M C E R S .— P res., E. F . B lodgett, Leom inster; V .-P . ,  G eo. R . D am on . 
i ' ” 1lnslpr j. Se<b> Treas. and Gen. Counsel, Jam es A . Stiles, G ardner; Asst. 
T reas., W alter R . D am e, C linton .— V . 69, p. 1247.

GENEVA, N. yT
T I O N ? - T r V ^ A T E R L ° °  S E N E C A  F A L L S  &  C A Y U G A  L A K E  T R A C -

In M ay 1905 control o f  road changed hands, and It Is supposed N  Y  
Cent. Interests are the new  ow ners. See V . 80 p 2344

O R G A N IZ A T IO N .— Chartered March 18 1895 as a consolidation  o f  the 
G eneva & W aterloo  and other com panies. Owns the Cayuga Lake Park 
property  o f  50 acres V . 60, p . 562. 1 ^ arK

In D ec. 1906 the R R . Com m issioners granted perm ission to  Increase stock  
from  *450,000 to *1 ,000,000, and to  m ake a new m ortgage for * 1  000 0 0 0  
v - 84, 0 - 5 1  • U p U< latest dates this m ortgage had not been exectued  ° ° ‘ 

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity
C om m on stock , par *100................................ .............. *350 0 0 0  lvlalu™ v
P ref, $100,000 ($100)----------------------  6 100,000 1904-05”~6 %
1st m tge, *500,000 ($500 and) 1895 4 g  A -O  450,000 April 1 1 n?n

*1 ,000), g o ld ...................... c*J In t. at W est End Trust C o.. Phlh-i Trustee
-  — 550,000 o f  bonds are unissued. Interest on bonds was form erly
6 % , but In 1900 rate was reduced b y  consent o f  bondholders to  4 %  ly 

R O A D .— The road  extends from  G eneva to  C ayuga Lake Park thrnne-h 
W a terloo  and Seneca Falls. 17 m iles; sid ings, % m ile. Ralls 70-lb e-irdcr 
and 60-lb. T . T rack  standard gauge. O perates 25 m otor cars, 8 trail cars 
1 snow  p low . 1 sw eeper. ’ “ “ td rs '

E A R N IN G S .— F or fiscal year en d in g  June 30:
Tear. Gross. N e t  Other In c . In t.& T a x . Surplus

......................... . $95,848 *40,317 *131 $23,314 $17 134
1 9 9 y - ...........................  97.148 42,934 ------- 22,056 ^ 0  878

........... 90,225 35,460 520 22.078 l i o i i
O F F IC E R S .— Pres., Jos. Seep, Oil C ity , P a .; V .-P .,  C. N . Payne* New 

Y ork ; See., Treas. and Gen. M gr., W . C. G ray, Seneca Falls; S u p t., H ow ard 
G ray, W aterloo .— V . 80, p . 2344; V . 84. p . 51. t o w a r d

GIRARDVILLE, PA.
S C H U Y L K I L L  R A I L W A Y  C O .
O R G A N IZ A T IO N .— Incorporated In P ennsylvania  on July  20 1903 and 

gurch^ed^th e property  o f  the Schuylkill T raction  Go, and the Lakeside R y  .

M otor T raction  A c t  o f  racu™ ioo< . n u a u  openea June 1  1893 On Tan 
6  1893 leased for 099 years the M alianoy C ity  Shenandoah Gir’ardv?lie & 
Ashland Street R a ilw a y . On O ct. 5 1893 leased for 999 years the Ash and 
L ocustdale & Centralla E lec. R y . Owns all the stock o f these tw o roadSd 
w hich Is pledged under the first m ortgage. On April 27 1900 leased for 9 9 9  
years the Lakeside R y .,  w hich con n ects  the tw o ends o f  the com nanv 's 
routes from  M ahanoy C ity  to  Shenandoah and purchased 2,600 o f  the 5  ono 
shares o f  the capital s tock . On Jan. 24 1901 leased the Shenandoah *  
Pottsville  Street R y . for 999 years (Incorporated A u g . 1  1900) and from  
P ottsvllle  to  Shenandoah, 13 miles, and bough t all Its capital stock  Th® 
Lakeside Shenandoah & P ottsv . stock  are pledged under consol, mte-’e 

STO C K  A N D  B O N D S— M iles. D ate. Interest. Outstanding. M aturity  
1st M, *500 ,000 , g . $5001 22 \i 1893 5 g A -O  *500 .000 April 1  1 9 4 5

& $1,000, s f  *10,00<bInterest Is paid at E qult. T r. C o., Trustee Phll-i 
y  ly after A pr ’ 08_c*J B onds m ay be purchased for  sinking fund at 105

1st m tge, Lakeside R y ,l  5 34 1893 4 g  M -N 150,000 N ov  1  1923
g. *150,000, guar by|Interest at E quitab le Trust C o., Philadelphia 
Schuylkill T ra ct io n -_ j Trustee. p la ’

N ew  con  m tge, *2,000,-1 1901 4 K ( ? J - J  *105,000 Ju ly  1  1 9 5 1
000 ($1 ,000), g — c * /ln te re s t  at F idelity  Trust C o., Ph lla ., Trustee 
'T h ese  bonds. It Is stated, will be redeem ed In the near future.
Bonds.— O f the *105,000 consols reported outstanding, *36,000 are held 

in the treasury. Bonds arc su b ject to  call at any tim e at 105 and interest 
Sinking fund  o f  1 %  o f  bonds outstanding becom es operative  on A u g . 1 1907 

R O A D .— Schuylkill T raction  D ivision 22 34 miles o f  track , beginning at 
L ocustdale, thence through A sh land, K olm csvlllc  to  Glrardvtlle, form ing 
there a Y . one branch running through L ost Creek to Shenandoah and the 
other branch to  M alzevllle, G llberton and M ahanoy C ity . Lakeside D i
vision 5 K  miles. T otal 28 m iles. 60 and 70-lb . T  rail. Extensions o f 43 
m iles proposed and charters obtained . O perates 51 m otor cars, 4 w ork  
cars  and 2  snow  sweepers. E xten sive Im provem ents have been m ade. 
~“ V. 80, p . 1729.

GRAND RAPIDS, MICH.
G R A N D  R A P I D S  R Y — ^ T r o l l e y .
O R G A N IZ A T IO N , &c.— In A pril 1900 was Incorporated as a successor 

com pan y  to  the Consolidated Street R y . and the N orth Park Street R y . .  
and ow ns all the street railw ay properties o f  Grand R a p id s and v ic in ity . 
Franchises  expire In 1919, In 1920 and In 1921.

nnn n m w &  D ate ‘ M e re s t  Outstanding. M atu rity .
S t ' o m * ( 5 1 0 0 ) - - ------- Q-M * 2 ,0 0 0 , 0 0 0  M ch .’ 0 9 ,l%
P ref *2 ,000,000 cum  j  %  ($ iO O )------- Q -F  1 ,500,000 F e b . ’09, 1 i i

5  * J D  3.372,000 June 1 1916S3,500,000 gold (* l ,000) e * j Interest at N ew  Y ork  T rust C o ., Trustee. 
Bonds. & c.— O f the new m ortgage for *3 ,500,000, *128,000 have been re- 

tlred b y  sinking fu n d . Sinking fund  becam e operative  on  O ct. 1 1905, 
payaW e 1 %  o f bonds out up to O ct. 1 1910, then 2 %  up to 1015 (see 
V . 70 , p . H 4 9 ) . Bonds cannot be called . See V . 72 , p . 1187. Bonds 
are listed on  N ew  Y ork  S tock  E xch ange.

D ividends. -D ividends on preferred stock  arc cum ulative and 1 H %  
quarterly has been regularly paid up to and Including F eb . 1 1909. T h « 
first d iv id en d  on  com m on— 1 % — was paid Sept. 1 1906 and 1%  was agala 
^ d . ^ A i r i ? , 0 6 - „  In  l 007. 4 % . In 1008, 4 % . I 11 1900, M ch ., 1 % .

E A R N IN G S — For calendar years:
y e a r  Gross. N et. Charges. P re f. D iv . B a l..S u r .
J9 0 8  ................*940,645 *469,660 *226,949 (5 % )*7 5 ,0 0 0  *167,711
} 9 0 ' ...............  944,916 488,468 213,008 (5% ) 75,000 200,-160
! 9 0 6 ................ 910,028 462,136 205,460 (5 % ) 75,000 181,676
1 9 ?,5X-a- ? < - - - - ^ 8 2 0 -4 6 9  4 27,890 196,260 (5 % ) 75,000 156.63#

R O A D .— Owns and operates 63.13 miles o f  track . 121 m otor cars 
and 28 trailers.

O F F IC E R S .— P res.. Clarence M. Clark. P h lla .; V .-P . Lester J. RIndge. 
S ecretary , G. L . E sterbrook , Philadelphia; Treasurer and General M anager.
B . S. H an ch ctt, Grand Rapids; Asst. S ec., L . J . D c  Lam arter.— V .8 4 ,  » .
220 , 749: V . 85, p . 40.

O R A N D  R A P I D S  G R A N D  H A V E N  &  M U S K E G O N  R Y . — E l e c t r i c  
r o a d .  T h i r d - r a i l  s y s t e m .  W a t e r  p o w e r .

O R G A N IZ A T IO N .— Incorporated In M ichigan on March 6  1899 to  build 
an electric road on fenced right o f  w ay , con n ectin g  the three cities nam ed 
In the title , a total distance o f 48 m iles. Th e road was entirely com pleted  
and put In operation  about M ay 1 1902. T h irty -year franchises In all 
tow ns through w hich It passes; otherwise private right o f  w ay.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity
S tock , *1 ,200 ,000 ........ ................  ........... *1,200,000
1st m tge. *1,500,000 ($1,000)1 1901 5 g  J-J 1,500,000 July V 102*

(fold — ................................c*J In t. at Standard Trust C o ., N . Y . ,  Trustee.
Bonds.— The interest on outstanding bonds was guaranteed for  5 years 

b y  the Security Investm ent Co. o f  P ittsburgh. See V . 76, p . 470.
E A R N IN G S .— For 12 m onths ending D ec. 31 1008, gross, *262,342; net 

*121,634; In 1907, gross, *258,566; net. $114,786.
R O A D .— Extends from  Grand R apids In a northw esterly direction U  

M uskegon, w ith a branch to  Spring Lake and Grand H aven . Connects at 
Grand H aven w ith G oodrich Line o f  steam ers for Chicago and Cn soy  t lna 
or steam ers for M ilwaukee. T ota l track , 48.13 m iles: 70-lb . T  rail. Oper- 
biishi1 \\sPaSSCnger’ 6  cxpress and 1  w ork ear. Also does a freight and mall
TTTG £ F IP,EI? s - ~ P rcs-- G eo- c - Sm ith , P ittsburgh ; V .-P . and Gen. Mgr 
W . K . M orley, Grand R apids; Sec. and A sst. T reas., W allace Frankllm 
D etroit; T reas.. Carl M. V a il, N ew  Y o r k .— V . 76, p . 470. * '

G R A N D  R A P I D S  H O L L A N D  &  C H I C A G O  R A I L W A Y .  
O R G A N IZ A T IO N .— Incorporated In M ichigan In July  1904 and Is a «*. 

organization on A u g. 1 1904 o f the Grand R apids H olland & Lake Mlchle-na 
R ap id  R y . Sec V. 79, p. 627. Pow er Is supplied to com pan y  b v ( rand 
R aplds-M uskegon Pow er C o., but com pan y  maintains own station In readl- 
np'S to  operate In case o f  em ergency. Franchises  In c ity  o f  H olland and 
village street< expire In 1928 to 1930; rem ainder on  private rights o f  wav 
„  STO C K  A N D  B O N D S—  D ate. Interest. Outstanding M a tu r it i
C om m on. * 5 0 0 ,0 0 0 .................................................... .. *500 0 0 0
Pref, * 8 5 0 ,0 0 0 ,6 % ..........................................................  850.000 .......................
1st m tge. Grand R apids H oll 1900 5  g F -A  1,500,000 Atfir Y i 9 2 ®

& Lake M ich, *1 ,500,000, l in t ,  at Am erican Tr. & Sav. Bank Chlcae-o
gold ($500 and * 1 ,0 0 0 )____ J Trustee, or at G uaranty T ru st On N v ‘

. B ° nds-— A  sinking fund  Is provided  o f  $5,000 per annum  for  hrsf. 5 vears* 
S10.U00 per annum  for second 5 years, *15,000 yearly for third 5 years 
*25,000 per annum  for fourth  5 years. Bonds are not su lilect t f f  ran 

T R A C K  — Operates 75 miles o f  track  from  Grand R apids through H olland 
to  M acataw a and Saugatuck, w ith steam er connection  at H olland for rh lo  

O F F IC E R S .— Pres., G eo. H endrle; See. and Treas. Strathim m  Ilendrln — V . 75, p . 1301; V . 78, p . 702 , 768: V . 79, p . 627. o tra ™ eam  u e n d rle .

GREAT FALLS, MON.
G R E A T  F A L L S  S T R E E T  R Y . — Th e property  o f this road was sold a* 

foreclosure in le b ru a ry  1904 and purchased by John D R van  P?r<?°na?v 
Eank & Trust Co In June 1900 the Great Falls E e c .” Pronertles w a ?  or 
ganlzed w ith * 1 ,0 0 0 . 0 0 0  stock , to  consolidate this com nanv wVth the H y tr in  
lighting com pan y. N o bonds or other Indebted!?esSP^̂ G ross'V-irnfnv* fnr 
1007 w ere *62.467. C om prises 10)4 miles o f track — v  82? p  1437

GREEN BAY, WIS.
G R E E N  B A Y  T R A C T I O N  C O . — T r o l l e y .
O R G A N IZ A T IO N .— Incorporated in W isconsin In lu n n  inn* Anri ia a 

strm?tI*on *Co* °*  tb °  FoX R lver E lec - *  Pow er C o. and the K n ox  Com
In 1906 absorbed the Green B ay Ga3  & E lectric C o., although separate

organization  Is necessarily m aintained. See V. 82, p. 573 631 and V. 8C, 
p ' , p a r t i c u l a r s  o f  that com p an y . Street railw ay franchise  Is per
petual and exclusive until 1918
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STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)........ ...................................... $1,000,000 .......................
1st mortgage, $1,000,000, gl 1005 5 g J-D 725,000 June 1 0 ’ 35

($ 1 ,0 0 0 )-----------------------------cJUnlon Trust Co., Detroit, Trustee.
Green Bay G & E 1st & ref\ 1005 5 g M -N 467,000 May 1 1035

M, $750,000, g ($1,000)_c*/In t. at Wisconsin Tr. Co., MIlw., Trustee. 
Bonds.— The Green Bay Traction Co. bonds are subject to call at 150 

until 1025; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1310 to 1024 at 105; thereafter at par.

EAR NrN G S.— Exclusive of Green Bay Gas & Electric Co.
Calendar Year. Cross. Operating Expenses. Net.
1908 .................................  $148,538 $00,080 $48,558
1007----------------------------------------------- 143,052 110.078 32,074

R O A D .— Owns and operates all lines In the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers.

OFFICERS.— Pres., A . M. Murphy, Green Bay; V .-P ., R . M. Howard, 
Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Mgr., R . M . 
Howard.— T . 81, p. 558; V . 82, p. 568.

G R E E N S B O R O , N . 0 .
Q R O E N S B O R O  E L E C T R I C  C O .
In 1008 control was purchased by N. W . Coler *  Co., New York, and In 

1000 the North Carolina Public Service Co. was chartered In North Carolina 
for the purpose of taking over this property and making extensions and 
Improvements. New company Is to have $3,500,000 stock and $3 ,500,000 
1st and refund. 5%  gold bonds (Int. F. & A .), of which $750,000 reserved for 
prior liens, $750,000 for Improvements (to Include an extension to High 
Point), $750,000 to build Interurban line between Greensboro and Winston- 
Salem and $1,250,000 for future Improvements and acquisitions under 
proper limitations.

O R G A N IZA TIO N .— Incorporated In North Carolina on June 11 1001.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, $250,000 ($100) ............................................ $250,000 .......................
Pf, $250,000 ($100) 6 %  n -c u m ................................ 106,200
New mtge, $750,000, gold

($500 and $1,000).............c*
1st mtge, $400,000, gold 

($500 and $1,000)................c

1005 5 g J-D 250,000 June 1 1030
Int. at Mercantile Trust Co., N . Y . ,  Trustee 

1002 5 g A-O 400,000 April 1 1027
Tnt. at Trust Co. of America, N . Y . .  Trustee. 

Bonds.— $400,000 new bonds arc reserved to retire prior liens and $100,
000 for future extensions. They are subject to call on any Int. date at 110 
and Int. Of $400 ,000  1st 5s, $5,500 were Issued under mortgage of 1001. 

EA R N IN G S.— For year ending Nov. 30 1008, gross, $153,013.
R O A D .— Operates about 11 H miles of track In Greensboro, Including 

extensions to Revolution, White Oak and LIndley Park. Standard gauge. 
93-lb. girder and 60-lb. T  rails. ________

G R E E N V IL L E , S . C .
G R E E N V I L L E  TRACTION CO.— A  trolley road.
O R G A N IZA TIO N .— Incorporated In South Carolina on Sept. 7 1803. 

Power Is supplied to this company by the Greenvllle-Carolina Power Co. 
for particulars of which sec V . 85, p. 224.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)...................................................  $306,000 ......................
1st mtge, $250,000, cur ($1,-) 1001 5 F -A  250,000 Feb 1 1031

000 and $ 5 0 0 )....................r*/Interest at Girard Trust Co., Phlla., Trustee.
R O A D .— Operates 13 miles of track.
O FFIC ER S.— Pres., Joseph S. Keen Jr.; V .-P ., J. H . Dawes: Sec and 

Asst. Treas., H . Bayard Hodge; Treas., Geo. M, Bunting, all of Philadelphia

G R O T O N , CO N N .
G R O T O N  &  S T O N I N G T O N  S T R E E T  R Y . — A  t r o l l e y  r o a d .
O R G A N IZA T IO N .— Incorporated 
STOCK AN D  BONDS—  Date.

Common, $400,000 ($100)....................
Pref, 6 % , $200,000 ($100)..................
1st mtge. $375,000, gold) 1004

In Connecticut on Aug. 17 1003. 
Interest. Outstanding. Maturity.
............................................. $400,000 See text.
.....................................  200,000 See text.
5 g J-J 375,000 July 1 1024.

($1,000) ................. ................c/Interest at International Trust Co., Boston.
Loans and notes payable June 30 10: 8 ____________  28,000 -------------------

Bonds.— No s. t ., but bonds arc subject to call at any time at 120 and 
Interest. Trustee is Treasurer of State of Connecticut.

Dividends.— On pref. In 1005-06, 6 % : on common In 1905-06, 3 % . On 
pref., 1006-07, 7 H % .  On pref., 1007-08, 6 % ; on com., 1907-08, 1 H % .

E A R N IN G S .— For year ending June 30 1008, gross, 107,077; net, $53.
676; lixed charges, $33,011; dividends (7> $% ), $18,000; surplus, $2,665.

R O A D .— Operates 20 H miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonlngton and Pawcatuck, to Westerly, R . I . Put 
In operation on May 6 1905. Connects by ferry with New London. Stand
ard gauge, 70-lb. T  rail. 21 cars.

O FFIC ER S.— Pres. Thos. Hamilton, New London: V .-P ., B. F . W ill
iams, Mystic; Sec., Chas. D . Noyes. Norwich; Treas., Costello Llppltt, 
Norwich: Gen. Mgr., Thomas W . R ylcy, Mystic.— V . 80, p. 2344.

G U L F P O R T , M IS S .
G U L F P O R T  & M I S S I S S I P P I  C O A S T  T R A C T I O N  C O  —
O R G A N IZA T IO N .— Incorporated In Mississippi In 1005. Purchased 

the Biloxi Electric R y. & Power Co. and the Gulfport Development Co. 
In 1007 Increased stock from $1,000,000 to $2,000,000.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)................................................... $1,000,000 ..........................
1st m ort., $1,000,000, gold.l 1905 6 g A-O 1,000,000 Sept. 30 ’35

($ 1 ,0 0 0 )________ ___________ J Int. at Hibernia Bk. & Tr. Co., N . Orl., Trus.
Second mortgage______________ J 6 J-J $296,000 -------------------

\Hibernia Bank & Trust Co., Trustee.
Bill. El. R  .& P . 1st m tge., gl 1003 6 g J-J 200,000 1923

($100, $500 and $1,000) . fln t. at Hibernia Bk. & Tr. Co., New Orleans.
B on ds.— The bonds of 1905 are subject to call on Oct. 1 1910 or on the 

1st of Oct. In any year thereafter at 105: no sinking fund. The Biloxi Elec
tric Railway & Power bonds are subject to call at 106 and Interest.

R OAD.— Operates 13 miles of track from Gulfport to Biloxi and 7 miles 
from Gulfport to Harborvlew, Miss.; also 6 miles of track In Biloxi. Work  
has begun on 5-mllo extension Into Pass Christian. Total, 26 miles.

O FFICERS.—  Pres., J. T . Jones, Gulfport; Sec., H . C. Elder; Treas., 
E. A. Durham, SIstervIlle, W . Va.; Asst. Treas., F. V . Osborne, Gulfport; 
Auditor, R . E. Powers, 1024 Prudential Bldg., Buffalo, N . Y .;  Gen. Mgr.,
J . A. Jones. ▼. 83, p. 05.

H A C K E N S A C K , N . J
N E W  J E R S E Y  & H U D S O N  R I V E R  R Y .  & F E R R Y  C O . —
O R G AN IZA TIO N  — Incorporated at Trenton, N . J., on Feb. 27 1000 at 

a consolidation of the Bergen County Traction Co. and the Ridgefield and 
Teaneck R y. Co. See V . 70, p. 430. This company owns the entire 
capital stock and bonds of the Riverside & Fort Lee Ferry Co., owner 
of the West 130th Street Ferry, These securities are all deposited under 
$5,000,000 m tge. Leases Hudson River Traction Co.; see below. Fran
chises perpetual except one for 00 years. Chiefly private right of way.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Dividends.
Stock, common, $5,000,000 ............................................... $1,000,000 Feb. ’0 0 .2 %
Stock, pref., $750,000 6 %  c u m ------- 6 F-A 650,000 See below.
1st m ort., $5,000,000 goldl 1900 4 g M-S 3,486,000 Mar. 1 1050

($ 1 ,0 0 0 ) ................................ c*J Int. at U . S. M tge.&Tr.Co., N . Y . ,  Trustee.
Bonds.— The amount unissued Is reserved for extensions and Improve

ments. Bonds can be called on any Interest day at 105 and Interest, upon 
six weeks’ notice. V . 80, p. 998.

D IV ID E N D S.— The first dividend of 5%  on pref. stock was paid on 
Feb. 15 1001. In Feb. 1902, 6 %  was paid and the same amountyearly 
thereafter, including Feb. 1008. Nov. 30 1008 a semi-annual dividend 
of 3 %  was paid on pref. stock for 6 months to June 30 1908, thus putting 
It on a semi-annual basis. V . 87, p. 1470; V . 88, p. 53. In 1000, Feb., 
t % .  On common, 1st dlv.— 2 % — was paid Feb. 1909.

E A R N IN G S.— For calendar year 1008, gross, $538,668; net (after taxes), 
$233,071: other Income, $25,670; Interest, $137,151; surplus, $121,500.

R O A D .— Owns and operates 31.33 miles of track from W . 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The cars of this company operate to the business centre of 
Paterson under trackage rights from Public Service Corporation.

O FFIC ER S.— Pres., A . Merritt Taylor; 1st V .-P ., W . H . Clark; 2d V .-P . 
Frank R . Ford, 115 B ’way, N . Y .: 3d V .-P ., W . N . Barrows; Sec. and 
Treas., S. C. Stivers; Gen. Mgr., F . W . Bacon. General offices, Edge- 
water, N . J .— V . 82, p. 510, 1323; V. 87, p. 1479; V . 88, p. 53 375.

H U D S O N  R I V E R  T R A C T I O N —
O R G A N IZA T IO N .— Incorporated in New Jersey on March 22 1902. 

Control of stock Is owned by the N . J. & Hudson River R y. & Ferry Co., 
which leased this company on July 1 1004 until March 1 1050, rental being 
net earnings of the lessor company. On Sept. 1 1903 purchased at fore
closure sale the Newark & Hackensack Traction Co. and took possession of 
thejproperty on Sept. 25. Franchises are perpetual, except one for 50 years.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Com ., $1,000,000 ($ 1 0 0 ) ................................................... $ 1 ,000,000  ..........................
Pref., 4 %  non-c., $500,000 ............. .. ...... ..............  235,100  ................
1st m ort., $1,000,000, goldT 1902 5 g M-S 627,000 Mar. 1 1950

($1,000) ................................ . . / I n t .  at U . S. Mort. & Tr. Co., N .Y .,  Trustee.
Bonds.— Are subject to call on any Int. date at 110. No sinking fund.
E A R N IN G S .— For year ending Dec 31 1908, gross, $05,488; expenses 

and taxes, $73,225; net, $22,263. In 1007, gross, $02,616; expenses, 
$75,659; net, $16,957.

R O A D .— Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark Is made over the tracks of the 
Public Service Corporation: also a line from Hackensack via Hasbrouck 
Heights and Lodi to Passaic, operated In conjunction with the Publlo 
Service Corporation.

O F F IC E R S .  — Pies., C. A.  Twining; 1st V .-P ., H . MacMullen, 115 B ’way. 
N . Y .;  Sec., W . N . Barrows; Treas., S. C. Stivers; Gen. M gr., F . W .  
Bacon. General offices, Edgewater, N . J .— V . 78. p . 47.

H A G E R S T O W N , M D .
H A G E R S T O W N  R A I L W A Y . — A  trolley road.
O R G A N IZA TIO N .— Chartered March 12 1896 In perpetuity. Furnishes 

commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
R R ., (which had consolidated with the Franklin County R R . In Feb. 1907), 
the Hagerstown & Boonsboro R y. and the Hagerstown & Myersvllle R y ., 
and Increased stock from $200,000 to $400,000. V . 86, p. 1343.

Interests Identified with this company In July 1001 purchased a majority 
of the stock and all of the bonds of the Myersvllle & Catoctln Electric R y ., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Railroad, which see on a previous page. 

STOCK AN D  BONDS—  Date. interest. Outstanding. Maturity.
Stock, $400,000 ( $ 5 0 ) ................................................... $400,000 .......................
1st mortgage, $200,000,1 1806 6 g Q-F 200,000 May 1191 6

gold----------------------------------------J Interest at Eavy Lane & Co., Hagerstown,
Hager & Myers R y, $125,000. (?) (?) 125,000 (?)
Hagers & Boonesb R y 1st Ml 1902 5 F -A  120,000 Aug 1 1022

$120,000 ($500 & $1,000)c*/
Hagers & Nor RR 1st mtgel 1007 5 g F -A  120,000 1927

$120,000 gold ($1,000, $5001 Trustee, W m . Jennings
and $100)............................. c*j
Bonds.— The Hagerstown & Boonesboro R y. bonds are redeemable 1912 

at par. The Hagerstown & Northern R R . bonds arc subject to call In 1917.
R O A D .— Operates 4 0 H m. of track as follows; Hagerstown to Williams

port and Funkstown, 13 m .; Funkstown to Boonsboro. 10 m .: Boonsboro 
across South Mountain to Myersvllle (where connection Is made with Fred
erick & Middletown R y .) , 7H  miles, and Hagerstown to Shady Grove 
(where connection Is made with Chambersburg Greencastlc & Waynesboro 
Electric R v .) , 10 miles. Standard gauge.

O FF IC E R S.— Pres., Christian W . Lynch; Vlce-Pres., D . C. Haldcman; 
Treas. and A u d ., W m . Jennings; Sec. and Supt., W . C. Hepperle; Gen. 
Mgr., Richard C. Haldcman.— V . 84, p. 339; V . 86, p. 1343.

H A M M O N D , IN D .
HAMMOND W HITING & E A S T  CHICAOO E L E C T R IC  R A I L W A Y . — A

trolley road.
O R G A N IZA TIO N .— Chartered In 1892. Franchise expires in 1054. 

Power Is furnished by Calumet & So. Chic. R y.
STOCK—  M iles. Date. Interest. Outstanding. Divld’nds

Stock.$l, 000,000f$100) 25.7 ____  Q-J $510,000 See text.
Dividends.— 6 %  per annum Is being paid.
R O A D .— Owns 25.9 miles of track, extending from State line to W hiting, 

East Chicago and Hammond, and operates In connection with Calumet & 
South Chicago Ry. to 63d St. and Madison Ave. In Chicago. 11 motor 
cars; 5 other cars; standard gauge; 80-lb. T rail.

O FFIC ER S.— Pres., D. M. Cummings; V .-P ., O. S. Gaither; Sec.and  
Treas., H . C. Saltonstall; Gen. Mgrs., A. L . Krum & Co., 125 Monroe St, 
Chicago.— V . 70, p. 103.

H A R R IS B U R G , P A .
C E N T R A L  P E N N S Y L V A N I A  T R A C . CO.—
O R G A N IZA T IO N .— Incorporated In Pennsylvania on July 0 1903, and 

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6 % . The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share: has no bonds. An assessment 
of 10%  ($5 per share) was called on the stock In Aug. 1005, see V . 81, p. 
725), 10%  was called In 1907 and 10%  April 1 1908. On Oct. 17 1903 
acquired a majority of the $200,000 stock of the People’s Bridge Co. The 
Llnglestown & Blue Mountain R y. Co., which Is controlled through stock 
ownership, was put In operation to Llnglestown on July 1 1904. Owns 
entire stock of the Harrisburg & Hummelstown R y. and guarantees Its 
bonds, p. and 1. In 1907 the Dauphin Street Ry. was Incorporated to 
build a trolley line from Harrisburg to Dauphin. No arrangements have 
been made as yet for financing this company and no work has been done on 
proposed line. Franchises are perpetual.

STOCK AN D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $2,100,000 .............................................................. $2,100,000(42 % p d . ) . . .
Ling. & Bl. Mtn, Mtge, $125,-1 1905 5 A-O  105,000 Apr. 11935

000 g. ($100 and $ 5 0 0 )____ c/  Int. at Harrisburg Trust Co., Trustee.
Harr. & Hum . 1st M ., $200.-1 1005 4 ^  g M-N 200,000 Apr. 1 1935

000, gu. p. and 1 ................
Bonds.— Both Issues are guaranteed p. and 1. by end. by the Central Penn. 

T Co Of the Ling. & Bl M. bonds, $20,000 are reserved for Penn, 
extensions These bonds are subject to call after 1915 at 105 and Interest.

R E P O R T .— For fiscal year ending June 30 1008, gross, $727,152; net, 
$374,161; rentals, taxes and Interest, $223,220; surplus, $150,041, of which 
$46,149 has been used for betterments.

R O A D — Leases and operates 7«>.32 miles of track as follows: East Har
risburg Pass. R y ., 22.35; Harrisburg City Pass. R y ., 15.61; Citizens’ Pass. 
R y ., 10.17; Middletown H. & S ., 9.72; Llnglestown & Blue Mountain R y .,  
5.63; Harrisburg & Hummelstown R y .. 6.84. Has 152 cars.

O FFIC ER S.— Pres. F. B. Musscr: V .-P ., B . F . Meyers; Sec. & Treas.. 
W . J. Calder, Supt., F. M. Davis, all of Harrisburg.— V . 83, p. 401.

(1) H A R R ISBU R G  TRACTION.— A  trolley road.
In June 1903 was leased to theCentral Pennsylvania Traction Co.at 6 %  

on stock. A  stock dividend of 5 %  was paid at that time, Increasing out
standing stock to $ 2 ,ldo,0i 0 . The 'Paction Co. holds In Its tieasury 
$700,000 (all) stock of the East Harrisburg Pass. R y. and $235,000 (all) 
of Citizens’ Stock. V . 60. p R73.
.STOCK A N D  BONDS—  Par. Date. Interest. Outstanding. Last D lv. 
Harrisburg Tractlonl

stock, $2,500,000 . -I  50 ------- 6 F -A  $2,100,000 See text.
Citizens’ Passenger— 1 ------- 1894 6 g M-N 75,000 May 1 1924

1st M ., $75,000. gold/Int. at Com’wealth Guar. Tr. Co., Harrisburg. 
Leased to E. liar. Pass. R y.—

Harris. City Pass, stk 25 _____  12 J-J 125,000 Leaserent.
Mlddlct’wn H.&S.stk 50 --------  10 J-J 100,000 Leaserent.
D IV ID E N D S — The dividends In Feb. and Aug. 1890 aggregating 4 %  

were paid In stock, the money being used In reducing floating debt. Divi
dend period changed to quarterly, and 1 %  paid In cash Oct. 1899. In 1900 
4 % . Dividends again changed to semi-annual and 2 H %  paid Feb. 1001 
and 2H  %  on Aug. 1. In 1002 5 % . In 1903, 6 % . also scrip dividend of 5 %  
on Aug. 1. In 1004, 6 % . In 1005, 6 % . In 1906. 6 % . In 1007, 6 % .  
In 1908, 6 % .  In 1009, Feb., 3 % .

R OAD. Embinc<s47 rn'les of track now operated by Central Penn. Trac. 
O FFIC ER S.— Pres., Edward Bailey; V .-P ., B .F .M eyers; Sec. and Treas., 

W . J. Calder; Supt. and Pur. A g t., F . B. Musser, all of Harrisburg.— V . 77 ,
p. 106. .
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V A L L E Y  T R A C T I O N  C O . — A  t r o l l e y  r o a d .
O R G A N IZA T IO N .— Incorporated In Pennsylvania on Nov. 18 1003 and 

controls through ownership and lease the Harrisburg & Mechanlcsburg 
Electric Railway Co., the White Hill & Mechanlscburg Electric R y. the 
W est Farvlew & Marysville Electric Ry ,the Falrvlew & Riverton Pass Ry 
the Carlisle & Mechanlsburg St. R y .. the Camp Hill & Harrisburg Pass. R y . ’ 
the Harrisburg & Riverton St. Ry. and the United Electric Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Common, $500,000 ($50) ........ ...........  ....................  $500,000
P f., $500,000, 5 %  n.c. ($50) .........................................  350.050 ...........
1st m tge., $700,000, goldl 1903 5 g A-O  552,400 Oct. 1 1933

($100 and $500) -----------c * /In t. at Farmers’ Tr C o., Carlisle Pa Tr
H . & M. 1st M ., $224,000, g. .  1894 6 g M-S 144,500 Sept. 1914

Interest Is payable at ofllce of trustee, the Harrisburg Trust Co
Bonds.— Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A  

sinking fund of $5,000 per annum commences Oct. 1 1908.
E A R N IN G S .— For calendar year 1908, gross, $246,694: net, $84,992: 

taxes and Interest, $43,057; "other charges,”  $41,935; surplus, none.
R O A D .— Operates 41.23 m.ies of tracg from Harrisburg to Falrvlew 

Marysville, Riverton, New Cumberland .White Hill, Camp Hill, Shlre- 
manstovvn, Mechanlcsburg, Bolling Springs and Carlisle. 31 cars. Gauge 
5 ft. 2 In.; 50 and 100-lb. girder and T-rall.

O FF IC E R S.— Pres., M. C. Kennedy, Chambersburg: Sec.-Treas W  L 
Ritchey Chambersburg; Aud., C. M. Davison, Chambersburg; Supt., 
O. H . Bishop, Lemoyne.— V . 78, p. 1393.

H A R T F O R D , CON N .
F A R M I N G T O N  S T R E E T  R A I L W A Y — T r o l l e y .
O R G A N IZA T IO N .— This Is the Hartford & W est Hartford Horse RR  

sold In foreclosure Aug. 1 1899. New company organized and began busi
ness on Oct. 19 1899. Old bondholders received stock In exchange for their 
bonds.

STOCK AN D  BONDS—  Par Interest. Outstanding. Maturltu.
Stock, $189,000 ........................... $100 ....................$189,000 (5-6 pd)
D ebentures.....................................  1904 5 J-J 30.000 July 1 1924
Loans and notes payable June 30 1908____________  33 011 _

R O A D .— Operates 15.1 miles of track laid with 70-lb. T  rails 10 8 miles 
of which It owns and upon4.3 miles of which It has trackage rights. Stand
ard gauge. 20 cars.

R E P O R T .— Year to June 30 1908, gross, $66,435: net, $8,295 In 1906
07, gross, $62,342; net, $5,335.

O FF IC ER S.— Pres, and Treas., E . D. Robbins, Wethersfield- V .-P  
D . Newton Barney, Farmington; Sec. and Gen. Mgr., C. E Hubbard' 
Hartford.— V . 69, p. 283.

H A T T IE S B U R G , M IS S .
H A T T I E S B U R G  T R A C T I O N  C O .
O R G A N IZA T IO N .— Organized In 1906. Sept. 2 1907 purchased H at

tiesburg Gas. Co. and Hattiesburg Light <fc Power Co., giving company 
a monopoly of gas, street railway and electric light business of cl tv. Street 
railway franchise 25 years from 1906.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock ($500,000)....................................................................  $500,000 V'
1st mtge $300,000 ($1,000)] 1908 6 J-J 200,000 J a n ." l 'l9 2 8

gold— .................................. c*/Standard Trust Co., New York, Trustee
Bonds.— Sinking fund retires by purchase $5,000 bonds annually, begin

ning Jan. 1 1909, at a premium up to a 5 %  basis; bonds cannot be called 
V . 87, p. 97.

R O A D .— Has completed 7 miles of track.
O FFIC ER S.— Pres., S. E. Travis: 1st V .-P .. II. S. Stevens: 2d V -P  

H . A . Camp; Sec. and Treas., N . B. Blount.— V . 87, p. 97.

H A V E R H IL L , M A S S .
M E R R I M A C  V A L L E Y  E L E C T R I C  C O . — A  holding company. 
O R G A N IZA T IO N .— Organized In Feb. 1907 and owns 2,139 out of 2 400 

shares of the Citizens’ Electric Street R y .; 1 ,082 out of 1,500 shares of Haver
hill & Amesbury Street R y .; 329 out of 400 shares of Salisbury Land & Im 
provement Co., and entire 100 shares of Salisbury Beach Corporation stock 

ST O C K .—  Date. Interest. Outstanding. Maturltu'
Common $1,000,000 ($100)_________  ___________  $690,900
Pref 5 %  cum $825,000 ($100).............................. ............ 414,700 ~To"o8~5%

Dividends — On r Lrre i -toclr In 1907, 2 In 1908, 5 ’
O FFIC ER S.— Pres., James F. Shaw; Treas., George A . Butman.__V .

84, p. 450.
( 1 )  H a v e r h i l l  &  A m e s b u r y  S t r e e t  R y . — T r o l l e y  r o a d .
Default.— Interest due June 1 1908 on the $200,000 debenture notes was 

defaulted. A noteholders’ protective committee has been formed See 
V . 87. p. 1089; V . 88, p. 52.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $250,000 (par $ 100) ------- ---------- See text $150,000 O c t .’97 3 %
Black Rock & Salisbury Bchl 1891 5 g J-J 94,000 July 1 1911

first mortgage, gold............. ]Intcrest at International Trust Co. Boston
Haverhill & Amesbury consol/ 1892 5 g J-J 196,000 Julv 1 1012

mtge $290,000 g ($1,000)c*]Interest at American Trust Co., Boston Trus
Debenture n o te s---------------------1 1896 6 J-D 200,000 Dec i 1911

l Interest at American Trust Co., Boston
"Current Uabll”  Sent. 30 1908 ........................... _ _ 332,685 ualou’

D IV ID E N D S .— None since Oct. 1897
R O A D .— Has 2 .4 miles of track. Including sidings, &c. 65 cars *
A N N U A L  R E P O R T.— For years ending Sept. 30 earnings have been:

Gross. Net. Int.,taxes,Ac. Bat. Sur
1907-08...............................................$121,552 $38,678 $52,184 $13 506
1906-07............................................... 121,823 37,806 47,560 d *1 9 754
1005 -06 ............................................... 123,562 47,664 42,631 5 031

O FFICER S.— Pres., E . P. Shaw, Newburyport, Mass.; Sec. and Treas 
Geo. A. Butman. Office, 8 Congress St., Boston.— V. 84, p. 450- V 87*

. 1089; V . 88, p. 52. , ’
( 2 )  C i t i z e n s ’  E l e c t r i c  S t r e e t  R y . — T r o l l e y .
O R G A N IZA T IO N .— Incorporated In April 1899 and purchased franchises 

and property of the Newburyport & Amesbury R R . ana Plum Island Street 
R y ., and reconstructed the property.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $240,000 ($100)...........................  J-J $240,000 Jan’09,2>4%
First mortgage $230,000 gold? 1900 5 g J-D 230,000 Dec. 1 1920
_ ............. 1 Beacon Trust Co., Boston, Trustee.
Current Uablltlcs Sept. 30 ’0 8 ____  ____ . .  64.231 - ............... _
. Pny.1 ̂ S — F " r nsoal year ending 1 9 0 1 ,8 % : 1902, 7 % ; i563?0*%" 
n l9 0 4 . 5 X % :  In 1905, 5 % ; In 1906, 5 % ; In 1907, 5 % ; in 1908, 5 % ; In 

1909, Jan., 2 y i% .
R O A D .— Owns about 18 miles of track In Newburyport, Including lines 

to Haverhill. Amesbury and Plum Island. Operates 35 cars.
E A R N IN G S .— For fiscal year ending Sept. 30 1908 gross, $103 314- net 

$41,598: Interest and taxes, $21,082; dividends, $12,000; surplus. $8’ .r>16’ 
O FFIC ER S.— Pres., Jas. F. Shaw, Boston; Treas., O. A . Butman 8 

Congress Street, Boston; Supt., O. F. Flies, Newburyport. Office *33 
Market Square, Newburyport.— V . 72, p. 44.

N E W  H A M P S H I R E  E L E C T R I C  R Y S .
O R G A N IZA TIO N .— Incorporated In August 1905 as successor under 

foreclosure of the New Hampshire Traction Co , as per plan In V . 79 p 
2205. Company Is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street R y ., Seabrook &
Hampton Beach Street R y ., Haverhill & Plalstow Street R y., Haverhill 
Plalstow & Newton Street R y ., Portsmouth & Exeter Street R y. Dover 
Somersworth & Rochester Street R y ., Hudson Pelham & Salem Street R y. 
Haverhill & Southern New Hampshire Street R y ., Lawrence & Methuen 
Street R y ., Lowell & Pelham Street R y ., Rockingham County Light & 
Power Co., Canoble Lake Co. and Granite State Land Co.

All of the capital stock# of these companies are owned by the New Hamp
shire Electric R ys., as are also the outstanding bonds of all the companies 
with the exception of those given In table below. Franchises of all the con
stituent companies are perpetual.

The Hudson Pelham & Salem Electric R y. was foreclosed July 19 1907 
and succeeded by the Hudson Pelham & Salem Street R y. Co..with cad  
tallzatlon of $200,000 In bonds and $200,000 In stock,all acquired by the 
New Hampshire Electric Rys.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Last Die
Common, $4,000,000 ($100).......................................  $4,000,000 . .
Pref,4% n-C , $4,000,000 ($ 1 0 0 ) ........  ............ .. 4 ,000,000 Jn.SO’OSLl^

Last Die.

1901 5 g J-J See text. July 1 1921
Interest at American Trust Co., Boston, 

Trustee.

U N D E R L YIN G  LIEN tj.
STOCK AN D  BONDS—  Date. Interest. Outstanding.

Dover Somers & Roch 1st M. 
g. $300,000 ($1,000), c* s f 
$5,000 per ann begins 1904; 
bds cannot be called. Guar 
p & 1 by Ex Hamp AAmb.J

Amesbury & Hampton 1st M ,] 1899 5 g A-O See text. Oct 1 1919
gold $100,000 ($1 ,000)— jln t . at Beacon Tr. Co.. Boston. Trustee. 
Bonds.— Of the $300,000 of the Dover Som. & Roch. bonds all Issued, 

$200,000 are owned by the New Hamp. Elec. Rys. Of the $100 000 Ames. 
& Hamp. bonds, all Issued. $50,000 arc owned by the N. H Elec Rys 
$3,000 Ames. & Ham p. bonds and $12,000 Dou. Som. & Roch. bonds In 
sinking fund Jan. 1909.

E A R N IN G S.— For calendar year 1907, gross. $658,211; net. $153 758- 
Interest and taxes, $22,743; surplus, $131,015; 1908, gross, $667 827- ’net 
$153,344; Interest and taxes, $22,221; surplus, $131,123. ’

R O A D .— Companies controlled comprise about 135 miles of track con
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill Salem
Amesbury, Exeter & Portsmouth. Dover, Somersworth and Rochester__all
points In N. H . or Mass. Company owns several pleasure resorts. Also 
does electric-lighting business. Population served, 300,000.

O FFIC ER S.— Pres., D . A. Belden, Haverhill; V .-P ., M. N . Buckner, 
New York; Sec. and Treas., F . J. Horne, New York.

T R U S T E E .— The New York Trust Co.— V . 86, p. 420, 668, 1042

H A Z L E T O N , P A .
W ILK E S-B A R R E  & HAZLETON RR.—
O R G A N IZA T IO N .— Incorporated In New Jersey May 1901, and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with $140,000 (entire Issue) of tire Lehigh Traction Co.’s 
5 %  certificates of Indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail
road Co. Issue of first collateral trust mortgage 5 %  gold bonds. V . 72 
p. 1281. Franchises are 999 years In and around Hazleton and perpetual 
from Hazleton to Wilkes-Barre.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturltu
Common $2,500,000 ($100)...............................................$2,500,000 ..................
Pref 6 %  non-cum $700,000............................................... 185,500 ..................”
Collateral trust mortgage $ 2 ,-/ 1901 5 g M -N15 1,900,000 May 15 1951

500.000 gold ($1,000)— c * lln t . at Guaranty Trust Co., N . Y . ,  Trustee.
Collateral trust mortgage $1,-1 1905 5 g A-O 1,227,000 Oct. 1 1945

500.000 gold ($1,000)-------c|Int. at Guaranty Trust Co., N . Y . ,  Trustee.
Bonds and stock.— Of the authorized Issue of $2,500,000 coll, trust bonds of

1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A  
sinking fund of $20,000 per annum, commencing June 1 1908, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings banks 
In New York State. See V . 72, p. 1281; V . 78, p .2 8 9 . The collateral trust 
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called beginning April 1 1910 at 110. Preferred stock 
can, at option of company, be changed at any time Into the bonds of the 
company at par, said bonds to bear not less than 5 % , or may be redeemable 
at par In cash.

EA R N IN G S.— For year ending Dec. 31 1906, gross, $308,536; net. 
$165,649.

O FFIC ER S.— Pres., A . Markle; V .-P ., John B. Price; Treas., N . C. 
Yost; Sec., C. J. Klrschner.— V . 83, p. 1292; V . 87, p. 679.

(1) Lehigh Traction Co.— A trolley road.
O R G A N IZA T IO N .— Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric R y ., capital $30,000; Hazleton & South 
Side Electric R y ., capital $75,000; Hazleton & North Side Electric R y ., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton R R . bonds.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)......................................................$1,000,000 ..........................
First mortgage $500,000 gold/ 1893 5 g J-D 500,000 June 1 1923

($100, $500, $1 ,000)____ c*] Markle Bkg. & Tr. Co., Hazleton, Trustee.
Certificates of Indebtedness_________  ___________  140,000 ____________
Uazlo Park bonds. $ 0 0 ,0 0 0 .. .  1895 5 g A-O  30,000 1925

R O A D .— Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to W est Hazleton, to Yorktown 
(connecting with Pennsylvania R R . and Lehigh Valley R R .) , to McAdoo 
(south) and Mllnesvllle. Latimer Mines and Freeland (north).

O FFIC ER S.— Pres., A . Markle; V .-P ., C. B. Houck; Sec., C. J. Klrsch
ner; Treas., N. C. Yost; Gen. Mgr., C. B . Houck.— V . 64, p. 232, V. 66, 
p. 233; V . 72, p. 1279.

(2) Wilkes-Barre & Hazleton R y.— A trolley, steam and third-rail road.
O R G A N IZA T IO N .— Chartered Dec. 13 1890 under General Railroad Law 

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds.

Decision Regarding Fares.— Judgo Fuller at Wilkes-Barre Aug. 31 1908 
granted an Injunction restraining authorities of Luzerne County from 
bringing suit to prevent company from raising passenger fares above 2 cents 
per mile. Company had reduced rate Oct. 1 1907 In compliance with 2-cent 
fare law passed by Pennsylvania Legislature, but. finding passenger business 
unprofitable on that basis, desired to restore old rates. See V. 87, p. 679. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full paid................................................. $1,600,000 ..........................
First mortgage $1,500 ,000 / 1901 5 g M -N  1,500,000 May 1 1951

gold.................... - ......................../Interest at Guaranty Trust C o., N . Y . ,  Trust.
R O A D .— Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 m'les 
Wilkes-Barre Terminal R R . Co. track at Wilkes-Barre; total, 30 miles. 
Commenced partial operations on Jan. 12; remainder on May 1 1903. 
Ralls, 95 lbs.

E A R N IN G S.— For 12 months ending Dec. 31, 1907, gross. $182,212; net. 
$90,070. In 1906, gross, $150,056; net, $92,018.

O FFIC ER S.— Pres.. A . Markle: V .-P . and Gen. Mgr., C. B. Houck- 
Treas., N . C. Yost: Sec., C. J. Klrschner; Supt. of Transportation, A . f ! 
Harger.

(a) Wilkes-Barre Terminal R R.—
O R G A N IZA T IO N .— Incorporated on Oct. 9 1903. Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r): 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g. 
A-O) payable In New York. R O A D , 3 miles, between VV. B. Ter. R R  
June, and Wilkes-Barre. Ralls, 90-lb. T ; gauge, 4 ft. 8 H In. Pres. J T .  
Keith; Sec., A . P. Goedecke; Treas., J. J. McGeehln.

H E L E N A , M O N .
THE HELENA LIOUT & R A IL W A Y  CO.— Trolley, electric light and 

power, gas light and fuel.
O R G A N IZA T IO N .— Incorporated In Connecticut In Sept. 1005 as sue- 

cessor to the Helena Light & Traction Co. V . 81, p .  1043. Controls the 
Helena Gas Light <5s Coke Co.; comprises the city’s entire street railways 
and gas and electrlc-llght plants. Franchises expire April 4 1020.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $900.000..................................................................$561,000 N ov. *07, 1 %
Preferred $600,000 5%  c u m . . ------- 5 Q-J 31 374,000 Feb’09, 1M
First mortgage $1,500,000? 1005 6 g M-S 875.000 Sept. 1 1925

gold ($ 1 ,000) ............... Int. at Knickerbocker Tr. Co., N . Y . ,  Trust.
Bonds.— 'The new bonds of 1005 are subject to call at 105 and Interest on 

or after Sept. 1 1910, $610,000 are reserved for extensions and Improvements, 
of which $500,000 mav be Issued only for 8 5 %  of cost. A sinking fund 
of 1H  %  per annum of bonds outstanding commences June 1 1908, which 
will be Increased to 2M  %  per annum June 1 1018; said fund to be u«ed In 
retirement of bonds at not higher than 105 and Interest. See V . 81. d . 1550. 
$15,000 have been retired by sinking fund to date.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on common, 1 %. paid Oct. 31 1906 .
In 1907, Jan. 31, 1 % ; Aug. 1, 1 % ; Nov. 1, 1 % ; none since.

E A R N IN G S .— For 12 months ending Dec 31 1908, gross, $270,674; net, 
$96 413; fixed charges, $42,106. sink, fund, $13,100; surplus, $41,207. ■

R O A D .— Operates 17 miles of track.
O FFIC ER S.— Pres., P . G. Gosslcr. New York; V .-P ., M. H . Gerry Jr.. 

Helena; Sec., H . S. Collette, New York; Treas., T . F . Wickham, New 
York; Asst. Sec. and Asst. Treas., A . B . Sibley. Operated under the gen
eral management of J. G. While & Co. Ino., New York City.— V .8 1 . p .7 7 7 ,  
889, 1043, 1550; Y . 83. p. 1037.
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H E N D E R S O N , K Y .
H E N D E R S O N  T R A C T I O N . — A  t r o l l e y  r o a d .
O R G A N IZA T IO N .— Incorporated In Kentucky Feb. 22 1907 as a sue 

cessor to the Henderson City R y ., sold at foreclosure on Feb. 18 1907. 
The old railway had a 3u-yeai franchise granted In Oct. 1M86, and also con
trolled the Henderson Ferry Co., which has since been sold. V . 84, p. 508.

STOCK AN D  BONDS—  Date. interest. Outstanding. Maturity.
Stock $150,000 ($100)........................................................  $150,000 .......................
First mortgage, $150,000/ 1907 SgA-O 105,000 Apr.15 1927

($1,000, $500, $100) gold. _] lnt. at Ohio Bkg. & Trust Co., Henderson.Tr.
Bonds.— Of the 1907 mortgage, the $105,000 bonds outstanding were used 

to purchase the Henderson City Railway. The remaining $45,000 are 
reserved for extensions and Improvements. They are subject to call on 
April 16 1912, 1917 and 1922 at 105. No sinking fund.

R O A D .— Operates 6 miles of street railway.
O FFIC ER S.— Pres., Chns. A . HInsrh: V .-P ., H . P. Barret: Sec. and 

Treas., Chas. E . Dallam.— V . 83, p. 380; V . 84, p. 339, 1428.

H O L Y O K E , M A S S .
H O L Y O K E  S T R E E T  R A I L W A Y . — T r o l l e y .
O R G A N IZA T IO N .— Leases the Mt. Tom (Incline) R R . until June 1 1922 

at 6 %  per annum on the $100,000 stock. In 1907 Issued $00,000 stock for 
the purchase of the Hampshire Street R y. (previously leased) on a share- 
for-share basis. V . 85, p. 40. In Aug. 1907 Issued $120,000 additional 
stock for the purchase of the Amherst & Sunderland Street R y. on a share- 
for-share basis (V. 85, p. 294), giving a through connection from Holyoke 
to Amherst and Sunderland,

Outstanding. Maturity, Ac.
$1,073.000 Jan.Mo, 4%

250.000 April 1 1915 
85,000 Oct. 1 1920

265.000 April 1 1923

STOCK—  Date. Interest.
Stock, $1,073,600 ($100)____  M J-.1
Deb bonds ($500, $ l ,0 00)__c* 1895 5 A-O
Deb bonds ($500, $ l ,0 0 0 )^ .c *  1899 5 A-O
Debenture bonds_____ _________ 1903 5 A-O
Leased line rental Mt Tom R R ]

stock 6 % ............... .....................} _____ 6 100,000 .......................
Current liabilities Sept 30 1908 ............................. - 06,772 ......................

Interest on all bonds payable at Holyoke National Bank.
Dividends.— In 1892 to Jan. 1909 Inclusive, 8 %  yearly.
R O A D .— Has 68.7 miles of track, Including Mt. Tom (Incline) R R ., 

4,900 feet long, and connecting with the Woronoco Street R y. to Westfield 
Mass. Passenger cars, 127; other service cars, 26; snow-plows, 8; other 
vehicles, 8: electric motors. 277.

E A R N iN G S .— Years ending Sept. 30 (1907 figures Include 2 months 
oarnlngs of Amherst A Sunderland Street R y):

1008. 1007.
Gross earnings___$467,545 $480,779
Net ...........................  156,479 180,453
Interest,taxes,&c. 109,128 107,974
Balance for dlvs. _ 47,345 72,479

1008. 1907.
Dlvs. paid ( 8 % ) . .  $82,144 $64,000 
Balance for yea r.d f.34,709 sur.8,479

Surp. Sept. 3 0 . $63,427 $98,226
O FFIC ER S.— Pres., Gen. Mgr. and Pur. A g t., W m . S. Loomis; Sec. and 

Treas.. Louis D . Pelllssler; Supt., G. H . Hunter, all of Holyoke.— V . 85, 
p. 40, 284; V. 86, p. 5 2 . __________

H O T  S P R IN G S , A R K .
H O T  S P R I N G S  S T R E E T  R A I L R O A D . — T r o l l e y .
O R G A N IZA T IO N .— Chartered In 1894; successor to Hot Springs Electric 

Street Ry.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

S to c k ..........................................................................................  $100,000 .......................
First mortgage gold ($250,000) 1894 6 g J-D 200,000 June 1 1924

St. Louls-Unlon Trust Co.. St. Louis, M o., Trustee.
R O A D .— Operates 12 miles of track.
O FFIC ER S.— Pres., S. W . Fordyce; V .-P ., H . E . Martin; Sec. and 

Treas., J. R . Mosby.

H O U G H T O N , M IC H .
H O U G H T O N  C O U N T Y  T R A C T I O N  C O . — T r o l l e y  r o a d .
O R G A N IZA T IO N .— Organized In 1908 and took over Houghton County 

Street R y ., which latter company was Incorporated In 1899. Franchises 
In public streets expire In 1930 and 1933, ~ ' -Private right of way perpetual. 

Interest. Outstanding. Maturity.STOCK AN D  BONDS—  Date.
Common. $750,000 ($100) ................................................. $750,000
Pref., 6 %  cum $500,000 ($10 ) ____  A-O 205,1 00 Oct. ’08, 3 %
1st consol mtge $1,600,0001 1908 5 g J-J 400,000 Jan 1 1037

($500 and $1,000) gold-------I Int. at City Trust Co., Boston, Trustee.
Hough Co St Ry mtge $750 .-/ 1900 5 g J-J 750,000 July 1 192 0

000 gold ($1 ,000).......... - -c * l ln t .  at Boston Safe Dep. A Tr. Co., Trustee.
Stock and Bonds.—•■-Preferred stock Is redeemable at 110. $750,000 consol,

mtge. bonds reserved for prior Hens: $450,000 for future additions; they 
are subject to call as a whole at any time after Oct. 1 1011 at 105 and lnt. 
Sink, fund 1 )4 %  of outstanding bonds after March 1 1910. The Houghton 
County Street Ry. bonds can be called as a whole or In part at 105 and lnt. 
V . 87, p. 614.

R E P O R T.— For year ending Dec. 31 1908, gross, $265,576: net, $117,331; 
Interest, $59,632; dividends (6 % ), $12,306; surplus, $45,393.

R OAD.— Owns 31.08 miles of track. Including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, Mohawk, Lake 
Linden and Tamarack City; 35 cars. 60, 70 and 85-lb. rails; standard 
gauge.

O FF IC E R S.— Pres., Frederick S. Pratt, Boston: V .-P ,, Frederic J. 
Bawden, Houghton, Mich.; Sec., Alvah K . Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Mgr., W . H. McGrath, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston.— V . 87, p. 614.

H U D S O N , N . Y .
A L B A N Y  *  H U D S O N  R A I L R O A D  C O . — T h i r d  rail.
O R G A N IZA T IO N .— Incorporated In New York on March 12 1903, and Is 

successor to the Albany & Hudson Railway & Power Co., sold under fore
closure o n  Feb. 11 1903, per plan In V .  76, p. 847. Franchises are perpetual.
The Interests which control this road propose to build a 22-mlle extension 
from Nassau to the State line, under the title of Troy Albany & Pittsfield 
Street R y. (V. 86, p. 667) as part of a through route between Albany and 
Pittsfield, Mass.

Funding of Coupons.— In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 In 1008 and 1909 for negotiable 
certificates convertible Into first mortgage bonds, the bonds to be taken 
at the price of 87 Vj. so that for each $875 of counons a $1,000 bond will be 
g i v e n .  V .  86. p .6 6 7 . Up to latest accounts $ 1 , 4 0 0 , 0 0 0  bonds h a d  accepted 
proposition.

Date. Interest. Outstanding. 
....................  $750,000

Maturity.

Utlonal miles oi ovcincaa troney road to Hudson, t otal, 48 miles. In 
). 1900 made contract giving It privilege to enter Albany over the 
eks of the United Traction of Albany. Operates 30 passenger cars and 
freight and express cars, and 3 snow plows. Ralls 70 and 80-lb. steel,

STOCK AN D  BONDS
Com ., $1,000,000 ($ 1 0 0 )_____
Pref., 5 %  cum. after 1908,)

$1,000,000 ($100) ________ / .....................................  1.000,000 _______
1st mort., $2,000,000. gold] 1903 5 g M-S 1,750.000 Mar. 1 1943

($ 1 ,0 0 0 )................................c* jln t . at Trust Co. of America, N . Y . ,  Trustee.
Bonds.— Interest was 4 %  until March 1 1906 but Is now 5 % . No sink

ing fund and bonds cannot be called. See V . 75, p. 847.
R O A D .— Operated by third-rail system from Hudson via Rennselacr to 

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In
Feb. 1 ‘ - —  ................................................................
tracks
14 freight_______ ^ . . _____,._______ _____
standard gauge. Supplies light and power along route.

E A R N IN G S .— For fiscal year ending June 30 1908, gross, $345,267; net 
$112,676; fixed charges, $114,203; deficit, $1,527.

O FF IC ER S.— Pres., A . M. Young; 2d V .-P ., Clinton L. Rosslter; Sec. 
and Treas., H . G. Runkle, 100 Broadway, N. Y .; Gen. Mgr.. R l i .  Smith. 
— V. 79, p. 680; V . 82. p. 803; V . 86, p. 667; V . 87. p. 1237.

H U N T IN G T O N , W . V A .
O H I O  V A L L E Y  E L E C T R I C  R A I L W A Y  C O . — A  trolley r o a d .
O R G A N IZA TIO N .— Incorporated In W est Virginia In 1900. In June 

1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run.

Change of Name.— In Feb. 1908 name was changed from Camden Inter
State R y. to the Ohio Valley Electric Railway. On May 1 1908 acquired 
$500,000 stock of Kanawha Valley Traction Co. and Issued pref. stock to 
pay tor purchase. ^

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)...............................................$2 ,000,000  .......... ...............
Pref 6 %  cum $400,000 ($100) .......................................... 338,100 .......................
Cam Inter-State new M , $1,-1 1901 5 g M-S 1,350,000 Mar 1 1921

500,000, g ($1,000). no s f,  JCltlzens’ Trust & Guaranty Co., Parkers- 
and cannot be called, .c& rj burg, Trustee.

Hunt & Chariest RR guar b y ] ____  5 J-J 175,000 Sept 1 1936
Camden Inter-State_______ lin t, at Real Estate Trust Co., Philadelphia.

Cons. Lt. & R y. M ., g u a r ....................  6% M -A 27 100.000 A g 6 1922
Ashl. & Cattl. M ., g u a r ........................  6% J-J 50,000 Jan 1 1919

Bonds.— $150,000 of the new bonds are reserved to retire prior lie s of like 
amount. Interest on the bonds Is payable at the Union Trust & Deposit 
Co. of Parkersburg.

E A R N IN G S .— For calendar year 1908 (Including Kanawha Valley Trac
tion), gross, $493,748. In 1907, gross, $410,740.

R O A D .— Operates 37 miles of track In and between Huntington, W . Va.,. 
Cattlettsburg and Ashland, K y ., and Ironton, Ohio.

O FFIC ER S.— Pres., Hon. W m . C. Sproul, Chester, Pa.; V .-P ., W m . S. 
Ellis, Philadelphia; Sec. and Treas., Thos. M cK. Hays, Huntington; Gen. 
Mrg., W . W . Magoon, Huntington.— V . 80, p. 471; V . 83, p. 332, 491: 
V . 86, p. 603.

( 1 )  K a n a w h a  V a l l e y  T r a c t i o n  C o .
O R G A N IZA T IO N .— Incorporated In W est Virginia In 1905. Stock 

owned by Ohio Valley Electric R y.
STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100)............. .... ...............................  $500,000 ____________
First mortgage, $2 ,000,000) 1906 5 J-J 875.000 Jan 1 1946

($ 1 ,0 0 0 )................................ c* jln t. at Fidelity Trust Co., Phlla., Trustee
R O A D .— Operates 12 miles of track In Charlestown, W . Va. 70-lb. 

T rail. Standard gauge.— V . 83, r>. 323.

IN D IA N A P O L IS , IN D .
B R O A D  R I P P L E  T R A C T I O N . — A  t r o l l e y  r o a d .
O R G A N IZA TIO N .— Organized as successor to the Indianapolis & Broad 

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
St. R y. owns about 75%  of stock, but organization separate. Road Is op
erated both by the Indiana Union Traction Co.and the Indianapolis Trac
tion & Terminal Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, $100,000 (par $ 1 0 0 ) .................................... .........  $100 000
Mtg. gold, $400,000 ($l,000)c*l 1899 5 g J-J 400,000 Ju’l y 'l " l 9 3 3

Jlnt. at Guar. Tr. & S.D .Co (Phila.), Trus. 
Bonds.— Are guaranteed p. and 1. by Indianapolis St. R y. No. s f ., and 

bonds cannot be called. The Indiana Northern Tract. Co. als > guar the 
principal and Interest of half ($200,000) of the bonds and half of the Interest 
of the remaining $200,000 bonds until May 1913.

R O A D .— 7 miles of track from Indianapolis to Broad Ripple Park. 
O FFICER S.— Pres., John B. Warner; Sec., John D. Thomson; Treas., 

E. B. Peck.— V . 69, p. 180; V . 73, p. 137, 183; V . 78, p. 1167.

I N D I A N A P O L I S  T R A C T I O N  &  T E R M I N A L  C O —
O R G AN IZA TIO N .— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 ($1 500 -
000  b e i n g  g i v e n  t o  t h e  I n d i a n a p o l i s  S t r e e t  R a i l w a y  s h a r e h o l d e r s  a s  a  b o n u s ) ,
to lease the Indianapolis St. R y. and to provide terminal facilities for all 
lnterurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years. 6 cents for the next 10 years and 9  
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street R y. V . 75, p. 1301.

lnterurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V . 81, p. 264. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. iMSt D it
Stock, $5,000,000 ............................. ..............................  $5,000 000 Dec 31’08 1%'
1st mort., $5,000,000, gold] 1903 5 g A-O  4,250,000 Jan. 1 1933

($1,000), s. f ...................... c ’ jln t . at Guaranty Tr. & S. D. Co., Phlla., Tr.
Bonds.— $750,000 are reserved for extensions and betterments. A  

sinking fund provides for the payment annually of 1 1 -5%  of bonds out
standing, Including those In the sinking fund. See V. 76, p. 1085. Bonds 
may be drawn for sink, fund after Jan. 1 1908 at 102 ^  and Interest and are 
subject to call at that price after Jan. 1 1908. See V . 81, p. 264. 

Dividends.— First dividend on stock, 1 % , was paid Dec. 31 1908.
ROAD, &c.— In addition to 136 miles of Indianapolis Street R y ., has 

completed 18.1 miles of single track and owns large office and terminal 
building, trainsheds and three freight depots centrally located In Indianapo
lis; also real estate on which same are constructed. This terminal is used 
by all lnterurban roads (12 In number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars.

EA R N IN G S.— For calendar years;
Year—  Gross. Net. Charges. Surplus.
1908................................................ $2,673,436 ................. .................  __
1907................     2,683,826 $1,475,143 $1,250,582 $224,561
1906---------------------------------------  2,503,284 1,424,468 1,234,294 190,174
1905................................................ 2,247,496 1,289,340 1,073,010 216,330

O FFIC ER S.— Pres., Hugh J. McGowan; V .-P . & Gen. M rr., Robt. I . 
Todd; V .-P ., E . B. Peck; V .-P ., John J. Appel: V .-P ., H . P. Wasson; 
V .-P ., Marshall S. Morgan; Sec. & Treas., W . F. Mllholland. V. 81, d . 
264; V . 82, p. 627; V . 83. p. 1411; V . 87, p. 1664.

(1) Indianapolis Street R y.— A trolley system.
O R G A N IZA TIO N .— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens' Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
It on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1 9 3 3 -  
sec V . 68, page 723. The city gets the right to purchase the property “ at 
any time within two years and not later than one year before the expiration 
of this contract." nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74. p. 936.

As to the three-ccnt fare case, which the U . S. Court of Appeals decided 
In favor of the Citizens’ Co. In Dec. 1897, see Supplement of Nov. 1898. and 
V. 64, p. 842, 1180; V . 65, p. 51. 181, 1172.

Guarantees the ($400,000) bunds of Broad Ripple Tiaction Co., and owns 
7 5 %  of Its stock.

Lease.— On Dec. 29 1902 was leased to the Indianapolis Traction & Ter
minal Co. for 31 years. See V . 75. p. 1301. Lease provides for dividend of
1 %  Jan. 1 1903. then 3 %  In semi-annual Installments for first year. 4 %  for 
second year. 5 %  for third year and 6 %  after July 1906. As part consfdcra- 
t ;on for lease, Indianapolis St. R R . shareholders were given $1,500,000  
tnd. Trac. A Term, stock.

STOCK AN D  BONDS—  Date. Interest. Outstanding. MaturitvAc
Capital stock ($100) ...............................  J-J $5,000,000 J m ’09, 3 %
Indianapolis St. Ry. gen.) 1899 4 g J-J 6,000,000 Jan. 1193 3

M. $6,000,000, gold interest at Guar. Trust & Safe Deposit Co..
($1,000), guar-------------- c *  Phlla., Trustee.

Citizens’ St. R y. 1st M ..] 1893 • 5 g M-N 4,000,000 May 11933
$4,000,000 g o l d . . . ..........c•/ Central Trust Co., New York Trustee
Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadelphia' 
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed. No bonds reserved for the Citizens’ consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis Street R y. 
bonds: this provision Is guaranteed by the Indianapolis Traction & Terminal 
Co. See V . 76, p. 542.

Stock and bonds listed on Phlla Stock Exchange. V . 69, p. 851.
R O A D .— Operates 136 miles of track, with 350 cars. 90-lb. rail. 
O FFICER S.— Pres., George Brown, Indianapolis; 1st V .-P ., H . S. 

New; 2d Vlce-P e s ., Joseph S. Neff. Philadelphia; Sec. and Treas. Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia V . 
76, p. 48 542, 593, 1085; V . 79, p. 151. P

I N D I A N A P O L I S  C O L U M B U S  &  S O U T H E R N  T R A C T I O N  C O . — A
trolley road.

O R G AN IZA TIO N .— Formerly the Indianapolis Greenwood & Franklin 
R R ., which company was Incorporated in Indiana In 1895. Name changed- 
as above In Jan. 1903.
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STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1 .tmu.OOO________ ___________ ___________ $930,000 ..................
1st mortgage, $1,000,0001 1903 5 g F-A 682,000 Feb. 1 1923

gold ($1,000).......................e* j Int- at Trust Co. ot N . Am er., Phlla., Trus.
Bonds.— Cannot be called. $318,000 arc reserved for extensions and Im

provements at not exceeding $13,000 per mile. See V . 70, p. 654; V. 82,
p. 1212.

EA R N IN G S.— For year ending Dec. 31 1908, gross, $344,693; net, after 
taxes, $132,345; Interest, $33,683; surplus, $98,662. In 1907, gross, $265,
883; net, after taxes, $107,550; Interest, $31,750; surplus, $75,800.

R O A D .— Operates 02.3a miles oi track between lnulauapobs, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge, 60-lb. T  rail. Mostly private right of way. The ex
tension to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Louisville Traction C o., thus forming a through line from 
Indianapolis to Louisville.

O FFICER S.— Pres , Jos. I. Irw ln ;V .-P ., W m . G. Irwin; Sec. and Treas,. 
Ira E. Guthrie; Gen. Mgr., A . A . Anderson, all of Columbus, Ind.— V . 77, 
p. 823: V. 78, p. 1446; V . 82, p. 928. 1212; V . 86, p. 421.

T E R R E  H A U T E  I N D I A N A P O L I S  & E A S T E R N  T R A C T I O N . — (See 
M ap on page 52.)

O R G A N IZA TIO N .— Incorporated In Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern R y.; (2) Indianapolis 
Coal 'fraction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street fa Interurban Rv.

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis oc 
Martinsville Rapid Transit (see terms under respective companies).

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, $ 12 ,50 0 ,00 0 . . ------- ------------- $8 ,000,000  -------------------
Preferred stock, $12 ,5 0 0 ,0 0 0 ..  ....................- - -  8 .000 ,000  . . .
1st mtge, $10,000,000............... 1 1007 5 g A-O 5 500,000 April 1 1932

\Fidelity Trust Co., Philadelphia, Trustee. 
Bonds.— Of the first m tge.,$ 1,000 ,000 Is reserved to retire like amount 

of bonds of Indianapolis ,'fc Eastern Rv. and Indlananolls & Greenfield.
E A R N IN G S.— For year ended Dec. 31 1908, gross, $2,328,846; operating 

expenses (Including rentals, taxes, Interest and sinking fund on $1,000,000  
underlying bonds on owned mileage), $1,964,496; net, $364,350.

R O A D .— Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris In 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Am o, Clayton and I*lalnllckl to the city of Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City to 
the city of Richmond In Indiana; also a line running south from Indianap
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind • and a line running northwest from Indianapolis to Crawfordsvlllc 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind., comprising a total mileage In single track of 
379.54 miles. _ _  , .  _  . „  „

O FFIC IALS.— Pres., Robert I. Todd; Sec. & Treas., Jos. A. McGowan. 
Directors.— Hugh J. McGowan, W . Kelsey Schoepf, Randal Morgan, 

Robert I. Todd. J. J. Appel, Jos. A. McGowan and E . B . Peck. V . 84, 
p. 572, 750, 869, 997; V . 88, p. 296.

(1) Indianapolis & Eastern R y.— An electric road.
O R G A N IZA TIO N .— Organized In 1902 under the laws of Indiana as a 

consolidation of the Indianapolis & Greenfield Rapid Transit and the In
dianapolis & Eastern Traction. Franchises are for 50 years In Marlon and 
Wayne counties, perpetual In Hancock and Henry counties and 30 years In 
the cities of Greenlleld and Knlghtstown. Entire Issues of both common 
and preferred stoeks are owned by the Terre Haute Indianapolis & 
Eastern Traction.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com , $1,000,000 ($ 1 0 0 ) ...................................................$1,000,000 .........................
P f.. $200,000 ($100) - ............... - .....................................  165,000 .......................
1st consol, mtge., $1,000,OOOf 1902 5 g J-J 700,000 July 11927

gold ($1,000), s. f ----------c ’ f ln t . at Mercantile Trust C o ., N. Y . or at
l Central Trust Co., Indianapolis, Trustee. 

Ind. & Green. 1st M ., $300.-f 1899 5 g J-J 300,000 Jan. 1 1929
000 ($1,000), gold---------c*( Int. at Clt. Savings & Trust C o .,T r ., Cleve.,

I or at First National Bank, New  York City. 
Bonds.— Of the $1,000,000 consols authorized, $300,000 arc reserved to 

retire the Indianapolis & Greenfield first 5s. A  sinking fund becomes oper
ative after 5 years. Fund Is to be Invested In the company’s bonds If they 
can be bought at not more than 105 and Interest. Bonds cannot be called. 
See V . 75, p. 342. On the Ind. & Greenfield bonds, $12,500 Is payable 
yearly to a sinking fund beginning Oet. 1 1904, with which bonds beginning 
with No. 1 are being purchased at 105 and accrued Interest; $60,000 have 
been so purchased. The $200,000 2d mtge. bonds of 1904 have been can
celed and mortgage discharged.

R O A D .— Owns about 60 'A miles of track. Including 50 miles from Indi
anapolis city line, where it connects with the Indianapolis Street R y ., over 
whose track It operates within Indianapolis under a 33-year contract, to 
Dublin, where connection Is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunrelth to Newcastle 
on private right of way. 70-lb. T  rails.— V . 78, p. 229, 2012; V . 80, p. 711; 
V . 81, p. 975; V . 83, p. 37.

(2) I n d i a n a palis Coal Traction.— An electric road.
O R G A N IZA TIO N .— Incorporated In 1901 and is successor to the Indian

apolis A Plainfield Electric R R . Co. In April 1907 was sold to the Terre 
Haute Indianapolis A Eastern Traction Co., which owns entire $2,500,000 
stock. No bonds.— V. 84, p. 749.

( 3 )  I n d i a n a p o l i s  &  W e s t e r n  Railway Co.— An electric road. 
O R G A N IZA TIO N .— Incorporated In Indiana In 1905. Entire Issues of

both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indianapolis A Eastern. No bonds.— V . 84, p. 570, 749.

( 4 )  R i c h m o n d  S t r e e t  &  I n t e r u r b a n  R y .
Capital (authorized). $600,000; outstanding, $517,500; all of which Is 

•wned by the Terre Haute Indianapolis A Eastern. All bonds have been 
eanccled.— V. 84, p. 749.

( 5 )  T e r r e  H a u t e  T r a c t i o n  &  L i g h t  C o  —
Leased.— In March 1907 was leased to the Terre Haute Indianapolis A 

Eastern Trac. Co. for 999 years. The latter company guarantees 6 %  on 
the outstanding pref. stock and 2 %  on common for \ % years, 3 %  for 
1 year, 4 %  for 1 year,and 5 %  thereafter (1st semi-annual dividend of 1 %  
payable March 31 1008), and $1,000 per year for organization expenses 
V . 84. p. 750.

O R G AN IZA TIO N .— Is a consolidation In 1004 of the Terre Haute Elec
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual- other fran
chises areraga 3# years from Jan. 1 1906. Leases Terre Haute A Western 
Railway Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($ 1 0 0 )............................................$2 ,000,000 - ............... ..
Pref., $1,000,000 ($100) 6 %  c u ____  M-S 530,000 Mch'OO. 3 %
First cons, mtge., $5,000,0001 1904 5 g M-N 2,778,000 May 1194 4

Ko l d _______________________ J Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg.l 1899 5 g J-J 1,500,000 July 1192 9

$1,500,000 gold ($1,000) c ’ j ln t . at Boston Safe D ep.A Tr. Co., Boston. 
Bonds.— The Union Trust Co. ot Indianapolis and the Boston Safe Deposit 

A 'rrust Co. are Joint trustees of the Terre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and Int. on any lnt. date. A sinking 
fund of 1 %  of outstanding bonds commenced May 1 1906. $65,000 was
held by this fund in Feb. 1909. The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston are trustees of this mtge. 
See V. 78, p. 2013

R O A D .— Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.— V . 84, p. 750.

( a )  T e r r e  H a u t e  & W e s t e r n  Ry. Co.— An electric road.
Lesaed to Terre Haute Traction A Light Co. for 990 years from Nov. 1907. 
O R G A N IZA T IO N .— Incorporated 1 i 1907 In Illinois. Road extends 

from the Indiana State line near Sanford, Ind., to J-Parls, 111., 11.6 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. 
Common stock authorized and Issued, $200,000; preferred stock author
ized and Issued, $150,000. F rst mortgage Donds authorized and 
outstanding, $250,000, due Nov. 1 1937. IVew England Trust Co., Bos
ton, trustee. Prln. and Int. guaranteed by endorsement by Terre Haute 
Traction A Light Co. Entire common and preferred stock owned by 
Terre Hawte Traetlon A Light Co.

(6) I n d i a n a p o l i s  &  N o r t h w e s t e r n  T r a c t i o n  C o . — An electric r o a d .
Lease.— In April 1907 was leased to the Terre Haute Indianapolis A 

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds: also \ % %  quar. or 5 %  per annum on the $450,000 pref. 
stock and $500 per year for organization. V . 84, p 869.

Entire Issue of common stock owned by the Terre Haute Indianapolis 
A Eastern Traction.

O R G A N IZA T IO N .— Organized In 1902 In Indiana. Operates a modem  
high-speed Interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
c‘ty of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of 
which cities Is the county seat of Its respective county. Has trackage 
fiShts to the business centres of Indianapolis and Lafayette.

the franchises run for 31 to 50 years and permit the carrying of freight, 
express and mall, as well as passengers.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 
Common. $2,550,000 ..........................................................$2,550,000 ______________
Pref. ($ ,00,000) cum ........... _ _ .........  5 Q-J 450,000 .................... _
1st mtge., $3,000,000, goldl 1903 5 g M-S 2,470,000 Mar. 1 1923

($ 1 ,0 0 0 )---------------------------c*JInt. at Knickerbocker Tr. Co., N . Y . ,  Trust.
Bonds.— The remaining $530,000 for Improvements and additions at 50 %  

and 75 %  of cost. No sinking fund, but bonds can be called on any Interest 
date at 110 and interest.

E A R N IN G S.— For year ending Dec. 31 1908: Gross, $399,368; net, 
$178,851; int., $123,500; dlvs., $22,500; surplus, $32,851.

R O A D .— Embraces 92.25 miles of track between Indianapolis, Zlons- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsvllle. Standard gauge; 70-lb. T-rall. Opreates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.— V . 82. 
p. 49; V . 83, p. 37 V . 84, p. 749; V .88 , p. 295.

(7) I n d i a n a p o l i s  &  M a r t i n s v i l l e  R a p i d  T r a n s i t  C o .  An e l e c t r i c  r o a d .
Leased.— In April 1907 was leased to the Terre Haute Indianapolis A 

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also $500 per year for organization. V . 84, p. 749. The 
Terre Haute Indianapolis A Eastern owns entire Issue of stock.

O R G A N IZA TIO N .— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $750,000 ($1 0 0 )....................... .. .......... .........  $750,000 _
1st mtge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold........................... _c* A r . {  Union Trust Co. and Security Tr. Co. of In-
l dlanapolls, Trust. Int. at Sec. Tr. Co., Ind.

Bonds.— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V . 78, p. 1223.

R O A D .— Embraces 30 miles of track from Indianapolis to Martinsville 
completed In May 1903. 70-lb. rails; standard gauge.— V . 83, p. 37; V .
84, p. 749.

I N D I A N A P O L I S  C R A W F O R D S V I L L E  &  W E S T E R N  T R A C T I O N  C O . —
An electric road.

O R G A N IZA TIO N .— Incorporated In Indiana In 1903 as the Consolidated 
Traction Co., but name changed In 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mall matter

Control by Trustees.— Road Is controlled by a board of five managing 
trustees consisting of Sterling It. Holt of Indianapolis, Chairman; Edward 
Hawkins .Indianapolis; C. N . Van Cleave, Crawfordsvllle; A . E. Reynolds, 
Crawfordsvllle, and A. M. Hewes, Chicago.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100)...................................................$1,500,000 ____________
First mortgage $3,000,OOOf 1906 5 g J-J 1,500,000 May 21 1936

($1,000) gold____________ c*( Marlon Trust Co., Indianapolis, Trustee.
1 Interest at Van Nordcn Trust Co., N . Y .  

Bonds and Stock.— The underwriting agreement dated Feb. 21 1906 pro
vides for the sale at 9 0 %  of not exceeding $1,500,000 of the bonds, with an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 9 5 %  before July 1 1907. Sinking fund of >4 of 1 %  yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V. 84. p. 1247.

R O A D .— Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In
dianapolis and Crawfordsvllle, 45 miles, has been completed and Is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
ami 2 express cars, 300 h. p. each. Power house at Crawfordsvllle, two 
700 k. w. direct connected compound condensing units.

O FFIC ER S.— Pres., A . A . Barnes, Indianapolis: Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E . Mor
gan, Crawfordsvllle.— V . 84, p. 1247.

I N D I A N A P O L I S  N E W C A S T L E  &  T O L E D O  E L E C T R I C  R Y . — A n  e l e c 
t r i c  r o a d .

Receivership.— Judge Harvey In the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree
ment was decared In force June 15 1908, which permits the issuance of 
6 %  receiver’s certificates as a first lien Application has been made to 
Superior Court of Indiana for permission to Issue $450,000 of these certifi
cates. V . 87, p. 97.

O R G A N IZA TIO N .— Incorporated In Indiana on Nov. 23 1904. Has 
Interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street
and Massachusetts Avenue.

STOCK AN D  BONDS—  Date. Interest. Outstanalna. Maturity.
Stock $3,500,000....................................................................$3,500,000 ----------------------
First mortgage $4,500,0001 1905 5 g J-J See text. July 1 1 9 3 5

gold ($ 1 ,0 0 0 )_____________ (Interest at Knickerbocker Trust C *., N . Y .
B on ds .— No bonds have been Issued except for use as collateral.
R O A D .— Proposes to build from Indianapolis to Newcastle, 41 miles: 

Newcastle to Muncle, 18 miles (for which right of way has been nearly all 
purchased); Newcastle to Richmond, 28 miles. The Indlanapolls-New- 
castle trunk line, It Is expected, was to have been completed by March 1
1909. Power house Is at Newcastle. Will have 6 passenger cars and 2 
express cars.

O FFIC ER S.— Pres.. David M. Parry; V . P ., Chas. S. Hernly, New
castle, See., W . E. Stevenson: Treas., Ell Marvin, Frankfort. General 
office. Traction Terminal Bldg., Indianapolis. V . 85, p. 1270; V . $7. p . 07.

I N D I A N A P O L I S  &  C I N C I N N A T I  T R A C T I O N  C O —
R eceivership .—-In July 1906 Chas. L . Henry was appointed receiver, 

owing to the Inability of the company to sell Its bonds, It Is proposed to 
convert part of the bonds Into preferred stock. The receiver was author
ized to Issue $900,000 6%  receiver’s certificates due Aug. 1 1907. V . 83, 
n. 37, 95. 272 In July 1907 receiver was authorized to  renew above certifi
cates, all of which are outstanding for two years, falling due Aug. 1 1909. 
V . 85, p. 221. Dividends on pref. stock of leased line have been paid as 
provided.

Reorganization.— In March 1908 a reorganization plan was proposed, 
providing for the transfer of trustees of all stocks and bonds, with the view 
to closing up the receivership, paying oil the Indebtedness and raising 
monev to extend the road from Connersvllle to Hamilton. Ohio. See V . 86, 
p. 668. Interests representing over 99%  of securities have signed agreem’t.

O R G AN IZA TIO N .— Incorporated In Indiana on Feb. 4 1903 Owns the  
entire common stock of the Indianapolis & Southeastern Traction Co., which 
It also leases. Private right of way except In cities and towns. County 
franchises perpetual. Franchises In cities and towns are for 50 years, excep  
n Indianapolis, in which 31 years. Has contract with Indianapolis Tractlo 
& Terminal Co., allowing Its cars to enter Indianapolis for 31 years.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($ 1 0 0 ) - - -________ ___________$2,000,000 ..........................
First mortgage $4,000,000/ 1903 5 g J-J 2.000,000 July 1 1933

gold ($ 1 ,0 0 0 )- ........... .. c*( Int. at Farmers’ Loan & Tr. Co., N Y .. Trust
Bonds.— $",000,000 are reserved for extensions and Improvements N o. 

sinking funds, and bonds are not sublect to call
E A R N IN G S.— For calendar year 1908, gross, $179,117. In 1907, gross; 

$182,777. In 1906, gross, $115,318.
R O A D .— Is to operate a double-track road from Indianapolis via Rush- 

vllle, Connersvllle and Hamilton, to Cincinnati. Road Is now In operation 
to Connersvllle, 58 miles. Ten passenger cars and 1 express car. Uses th e  
single phase alternating current system. 70-lb. T  rails. Power-house 1 « 
the operation of all lines Is located at Rushvllle.
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O FFIC ER S.— Pres., Chas. L . Henry; Sec.. J. F . W ild; Treas.. John J.
Appel.— V . 81, p. 668; V . 83, p. 37, 05, 272; V. 85, p. 221; V. 86, p. 008.

( 1 )  I n d i a n a p o l i s  &  S o u t h e a s t e r n  T r a c t i o n . — A  trolley road. 
O R G A N IZA T IO N .— Organized In 1905 as successor, through exchange of 

stock, of the Indianapolis Shelbyvllle & Southeastern Traction Co. Entire 
common stock Is owned by the Indianapolis & Cincinnati Traction Co. 
which also leases the road for 999 years and guarantees Its bonds and divi
dends on Its preferred stock after Oct. 1 1908, when that stock becomes 
cumulative. Rental under lease to be 5 0 %  of gross receipts, from which
bond Interest, taxes and dividends on stock are to be paid. V 81 p 668
Franchises arc perpetual In Marlon and Shelby counties and 50 years n 
Shelbyvllle. Operates over private right of way with the exception of 3 IS 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance Into cltv 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common 5600,000 ($100) _____ ______  __ _ sooo ooo J
Pref $600,000 see text ($100) ............................................ ooolooo See'texV”
First mortgage $1,000,000/ 1905 5 g J J  500,000 July 1193 5
,  f,*1 •00(]) pruar..................l in t , at Farmers’ Loan & Tr. C o.. N. Y . Trus
Inn Shelbyv & Southeast 1st J 1902 5 g J-J 490 000 Jan 1 1932
M  tge $500,000 g($l ,000) s fl Int. at Amer Tr. A Sav. Bk . Chicago Trus 
fn Stock.— Dividends on preferred stock underlease arc guaranteed by Indi
anapolis & Cincinnati Traction Co. as follows: Oct. 1 1906. 2 %• Anrli 1 1907 
114 % ; Oct. 1 1907, 114% ; April 1 1908. 2 % ; Oct. 1 1908 2 %• April 1 
1909 and thereafter, 2 14 %  semi-annually. This stock is redeemable at 105 
and accrued dividend on any dividend date. See V. 81 p 1375

Bonds.—-Of the $1.000,000 new bonds, $500,000 Is reserved for prior liens, 
bonds are subject to call on any Interest date at 105 and Interest. 

Of the Indianapolis Shelbyvllle & Southeastern bonds, the entire Issue may 
be called on any Interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 

l,he *owest number. $10,000 have been retired. 
EA R N IN G S.— For calendar year 1908, gross, $200,355. In 1907 cross 

$199,621. In 1906, gross, $117,443. ’ K ’
R ° A D — °peratcs 47 miles of track, connecting Indianapolis with Shelby

vllle and Greensburg. 60-lb. T  rails. 10 passenger and 2 express cars 
O FFICER S.— Pres., George A. Ball: V .-P ., Fred. C. Gardner- S c . .

John E. Reed: Treas., J. F. Wild: Gen. Mgr., Chas. L. Henry __V  77
p. 250, 1874, 2159; V . 81. p .  668 1375. v . d .

IR O N  W O O D , M IO H .
T W I N  C I T Y  O E N E R A L  E L E C T R I C . —
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

S to c k ........................................................................ ................ $400,000
Fh;s.t. n ^ rtKag0’ *200,000 ,/ 1900 5 g A-O 132,000 o'ct"." l 'i5 5 o

■Va ,1?1 - - - - - - - - - - - - - - -U n t e r e s t  at Milwaukee Trust Co., Trustee.
R O A D .— Owns 7.14 miles ol track.
O FFICERS.— Pres, and Gen. Mgr., E. D. Nelsotr V .-P ., E T . Larson; 

Sec. and Treas., H . F. Jahn.

IS H P E M IN G , M IO H .
M A R Q U E T T E  C O U N T Y  Q A S  & E L E C T R I C  C O . — A  trolley road. 
O R G A N IZA T IO N .— Incorporated In Maine on Nov. 19 1906 as reor

ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure, v .  83, p. 1037. Franchises expire 1936.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $750,000 ($100) . .................................................  $750,000 -
First mortgage $750,000 gold 1 1907 5 g J-J 427,000 Jan 1 1932

(* 1 .0 0 0 ) ...................................../ Int. at First Tr. & Sav. B k., Chicago, Trus.
Bonds.— Of the $750,000 authorized, $323,000 are reserved for extensions 

and Improvements. A  sinking fund of 2%  of bonds outstanding begins in 
1912. Bonds are subject to call on any Interest date at 105.

R O A D .— Operates 4>4 miles of track and also does gas and electric light 
business In Negaunee and Ishpeming.

O FFIC ER S.— Pres., John B. Sears; Sec. and Treas., John J. Bryant 
Jr., 226 La Salle St., Chicago.— V . 83. p. 1037, 1590.

. IT H A C A , N . Y .
I T H A C A  S T R E E T  R A I L W A Y  —
In May 1907 A . H . Flint & Co. of New York purchased control of this 

road and will rebuild the entire system In the city. V. 84, p. 1307
O R G A N IZA T IO N .— Chartered Nov. 18 1884. In June l’908 merged 

with the Cayuga Lake Electric R y . and Ithaca & Cayuga Heights R y ., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below.

Franchises  granted May 13 1908 are for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or franchises  
pernetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $325,000 (par $100).............................................. $325,000 1907 -08 ,4%
New 1st mtge, $750,000,1 1907 5 g J-J (V) July 1 1957

gold ..................................... .c * /I n t . at Carnegie Trust Co., N . Y . .  Trustee.
First mortgage, $175,000-------/ 1892 6 J-J 175,000 July 1 192 2
„  .. „ Ifnt. payable at Farmers L. & Tr. Co.. N . Y .
Second mortgage, $75,000------  1894 6 J-J 75,000 July 11922
Cayuga Lake Elcc 1st mtge gu. 1894 6 J-D 25,000 June 1 1922

Bonds.— The new bonds will be Issued from time to time as expenditures
for improvements, &c., warrant. Sufficient has been reserved to retire 
prior liens. They are subject to call at 107. No sinking fund

R O A D .— Owns and operates 9.52 miles of track. 314 miles of addi
tional track Is now being constructed. Ralls, 70-lb.

R E P O R T .— For fiscal year ending June 30 1908: Gross. $120 465- net 
$42,596; other Income, $1,684; charges, $23,356; dividends, $13 000- 
surplus, $7,924

O FFIC ER S.— Pres., Chas. W . McChesney; V .-P ., A . H. Flint- Sec. and 
Treas., H. A . Clark.— V. 72, p. 988; V. 84, p. 1307; V. 85, p. 40.

J A C K S O N , M IS S .
E D W A R D S  H O T E L  &  C I T Y  R A I L R O A D  C O
O R G A N IZA T IO N .— Incorporated July 19 1870 under a special charter 

granted by the Legislature of Mississippi for unlimited number of years 
In 1908 purchased the Jackson Electric R y . Light & Power Co.

STUCK AN D  BON D S.—  Date. Interest. Outstanding. Maturitu
Stock $40,000 .........................................................................  $40,000
Mortgage $1.000,000............... c 1908 5 J-J 300,000 Jan 11938

Bonds.— $300,000 were Issued to retire Jackson Elec. R y. Lt. & Pow 
Co.’s bonds; $700,000 reserved for betterments and additions. Cannot 
be called.

R O A D .— Operates 12 14 miles of track.
O FFICER S.— Pres.. F. G. Jones: V .-P ., Ben. H . Wells: Sec. and Treas.

S. T . Carnes: Gen. Mgr., Jack Abbott.

J A C K S O N , T E N N .
J A C K S O N  R A I L W A Y  &  L I G H T  C O . —
O R G A N IZA T IO N .— Incorporated In Tennessee In July 1906, and is s c- 

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power huslmss 
In addition to street railway.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturitu
Stock $600,000 ($100) ...................................................  $600,000
1st mtge $600,000 ($1,000)1 1906 5 g J-J 500,000 J a n "l ' l9 3 7

No s f. Redeem at 1 0 5 .-c/Colum bla Trust Co., Louisville Trustee
EA R N IN G S.— For calendar year 1908, gross, $65,425; ’07, gross $68 827
R O A D .— Operates 9>4 miles of track. 60-lb. rail. Completed a modern 

power plant In 1907.
O FFICERS.— Pres., Harry Welsslnger; V .-P . and Gen. Mgr.. S S Bush- 

Sec. and Treas., L. V V .  Botts, all of Louisville, K y .— V. 83, p. 93 ] ‘ ’

J A C K S O N V IL L E , F L A .
J A C K S O N V I L L E  E L E C T R I C  C O . — T r o l l e y .
O R G A N IZA T IO N .— Incorporated In Florida In 1902 and is a consolida

tion of the Jacksonville Street R y. Co., the Main Street R R . Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932- lighting 
franchise expires in 1911. Does practically the entire electric railway and 
a portion of electric-lighting business of Jacksonville.

On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street 
Railway Town & Improvement Co. for $70,000. See V . 8 6 , p. 421.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $800,000 ($100)....................  F-a  $800,000 F e b ’09. 3 %
Pf 6 %  cum, $300,000 ($100)  ------- 6 F -A  284,800 F eb ’09. 3 %
1st mortgage, $1,250,000, gl 1902 5 g M-N 1.207,000 May 1 1927

($1,000) - - - - - - - - - - - -  c*JInt. at Amer. Trust Co., Boston. Trustee.
Notes, payable Nov. 30 1908____________ ____________  260.000 .......... ..........

Bonds are subject to call as a whole at 105 and interest on any Interest 
date. A  sinking fund of 1 %  annually of bonds outstanding commences after 
May 1 1907, which may be used either for extensions and improvements or 
In the purchase of bonds. The preferred stock Is redeemable at 120

Dividends.— The first dividend on preferred of 3 %  was paid Feb i 1903; 
and the same amountpald each six months since then. First dlv on com
mon stock (2% ) was paid Feb. 1 1905; Aug. 1 1905 (V . 81 d 211) 3 %
In 1906, 6 % . In  1907, 6 % . 1 ^ 1 9 0 8 , Feb., 3 % ; A u g . /3 % .  In 1909
Feb., 3 % .

E A R N IN G S .— For the 12 months ending Dec. 31 1908, gross $430 838- 
net, $176,895: Int. and taxes, $98,909; im pt.fund, $11,883- balance $66 ’l03  

R O A D .— Operates 34.39 miles of track, exclusive of the North’ Jackson
ville St. R y .,T o w n & Impt. Co., which owned 6.4 miles of electric railway 
Has 69 cars. Ralls, 40 to 70 lbs. Gauge, 5 ft.

O FFIC ER S.— Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V .-P  Chas F 
Wallace; 2d V .-P ., H . G. Bradlec; Treas., Henry B. Sawyer; Sec ’ Clement
R . Ford, Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. anil Transfer 
Agents, Stone & Webster, Boston.— V . 81, p. 211; V . 8 6 , p. 421.

J A M E S T O W N . N . Y .
JAMESTOWN STREET R A IL W A Y .— Trolley.
O R G A N IZA T IO N .— Incorporated Oct. 18 1883. Franchise runs till 1982 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity’

Stock, $250,000 (par $50)............................................  $100,000
1st mortgage $300,000 goldl 1893 6 g J-J 300.000 Jan 2 1923

($ 1 ,0 0 0 ) ............... - ..............c*1 Interest payable at Morton Trust Co., Trus.
Bills payable June 30 1907_____    244,654 ____
Open accounts June 30 1 907 -.  ___    342,859 ___

E A R N IN G S .— For year ending June 30 1907, gross. $166,445-""net" 
$61,668; fixed charges, $33,591; surplus, $28,077.

R O A D .— Owns 24.643 miles of track, 55 cars, 2 sweepers.
O FF IC ER S.— Pres., A . N . Broadhead; V .-P ., L. B. Warner; See. and 

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

CH AUTAU Q UA TRACTION CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated In New York on March 7 1903. Is 

controlled by the same Interests as the Jamestown Street Ry.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100).................................................  $500,000 ____
1st mortgage, $600,000, goldl 1904 5 g A-O  159,009 1934

($ 1 ,0 0 0 ) ...................................c)Int. at Title Guar. & Tr. C o .,N . Y . ,  Trustee.
Bonds.— $100,000 are reserved for extensions, &c. No sinking fund and 

are not subject to call.
EA R N IN G S.— For year ending June 30 1907. gross, $95,739; net, $43.

423; fixed charges, $16,665; surplus, $26,758.
R O A D .—-Operates 26.73 miles of track from Lakewood, where connec

tion is made with the Jamestown St. R y., to Mayvllle, there connecting 
with the Pennsylvania R R ., and to Westfield, N. Y .,  connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis R y. Stan
dard gauge: 80-lb. T rail.

O FF IC ER S.— Pres., A . N . Broadhead; V .-P ., W m . Broadhead; Treas.
S. B. Broadhead; Sec., W . R. Reynolds; Mgr., Geo. E . Maltby; Supt. 
Austin A . Harvey.

J E R S E Y  C IT Y , N . J .
PUBLIC SERVICE CORPORATION.
See statement and maps under ‘ ‘Newark, N . J .”

J O H N S T O W N , P A .
JOHNSTOWN PASSENGER R Y .— A trolley road.
O R G A N IZA TIO N .— Incorporated In Pennsylvania oa May 8 1882. 

Franchise expires In 1981.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 ($50)............  Q-M 31 $2,000,000 Jan.31 ’0 9 , H
1st mortgage, $250,000, gold\ 1890 6 g M-S 229,000 Mch 1 191#

($ 1 ,0 0 0 ).......... ..................... c * /In t. at Fidelity Trust Co., Phila., Trustee.
Con M, $800,000, g ($1,000) ,1 1899 4 g J-D 399,000 Dec 1 1929

can b jo 11 • any Int da y .c*/Int. at Guaranty Trust Co., N. Y . ,  Trustee. 
iNew mortgage, $2,000,0001 1901 4 r J-D 1,302,000 Dec 1 1931

gold ($1 .000)____________c*/Interest at Johnstown Trust Co., Trustee.
Bonds.— Of the new mtge. of 1901, $628,000 Is reserved to retire under

lying liens. Entire Issue may be called at any time at 105 upon 30 days’ 
notice. See V . 73, p. 1313.

Dividends.— In 1894, July 1, 6 % ; In 1895, 12% ; 1896, 6 % ; 1897. 6 % ,  
1898, 6 % ; in 1899, 8 % ; in 1900 (on new stock), 4 % ; In 1902. none; In 1903; 
2 % : In 1904, 2 % ; In 1905, 2 % ; In 1906, 3 % : in 1907, 3 % ;  In 1908, March, 
H % . none to Jan. 1909, when ji%  was paid.

E A R N IN G S.— Year ending June 30 1908, gross, $466,719; net, $138,285; 
interest, $89,988; surplus, $48,300.

R O A D .— Owns and operates about 33 miles of track. Including an exten
sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902. 
A 2-m le extension Is being built. , _  , __ _

O FFIC ER S.— Pres., T . C. Du Pont, Wilmington, Del.; V .-P ., William  
R. Thomas, Johnstown; Sec., S. E. Young, Johnstown; Treas., Herman 
Baumen, Johnstown.— V. 72, p. 936; V . 73, p. 602, 1313.

J O L IE T , I L L .
JOLIET & SOUTHERN TRACTION CO.—  _ „  „ , A ,
O R G A N IZA TIO N .— In January 1907 purchased the Joliet Plainfield & 

Aurora R R ., which it now operates. It is understood that the new bond 
Issue given below will be used chlelly to finance the construction of new 
lines. Including those for which the Fisher Construction Co. has the con
tract. V. 85, p. 722.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) ............................................... $1,500,000 ............... ..
1st mtge, $1,500,000, goldl 1907 5 g F -A  567,500 See text.

($500 and $1,000).............c* /  Int. at Amer. Tr. & Sav. B k., Chic., Trustee.
Joi P & A  RR $400,000, goldl 1903 5 g F -A  400,000 Aug 1 1938

($1,000) ........ ........... _ .c *& r / Int. at Amer. Tr. & Sav. B k., Chic., Trustee.
BON DS.— 1st mtge. bonds mature serially ending 1942. $400,000 are

reserved to retire the Joliet Plainfield & Aurora R R . bonds. The latter are 
subject to call on any Int. date after 10 years at 105 and Int.; a sinking fund 
of 2 %  of gross earnings begins Aug. 1 1909, but at least $3,000 yearly 1909 
to 1929; thereafter $4,000 yearly.

E A R N IN G S.— Of the Joliet Plainfield & Aurora R R . only for calendar 
year 1908, $101,496; in 1907, gross, $80,109; in 1906, gross, $82,260.

R O A D .— Operates 26>j miles of track between Joliet and Aurora and 
Joliet and New Lenox. Forms a connecting link between Chicago & Joliet 
Electric and Aurora Elgin & Chicago R R . Is extending line from New 
Lenox to Blue Island and to Chicago Heights; 14 miles of latter extension In 
operation to Frankford; remainder to Chicago Heights expected to be 
completed In April 1909. Formerly had contract with Chicago & Joliet for 
use of terminals at Joliet, but In 1907, at a cost of $200,000, constructed 
independent entrance and terminal, and with a sub-station of Its own Is 
getting Its power from the Economy Co. Has a long-time contract for use 
of terminals at Aurora. 60-lb. T  rail, standard gauge

O FFICER S.— Pres., H . A . Fisher; V .-P ., John M. Raymond; Sec.,
J. K . Newhalt Treas., L. D. Fisher; Gen. Mgr., F . E . Fisher.— V . 85 
p. 722, 1005

BLOOMINGTON PONTIAC & JOLIET ELECTRIC R Y .— A trolley road.
In 1907 the Fisher syndicate, which controls the Joliet & Southern Trac

tion Co., obtained control and officers elected as below. V . 85, p. 1004.
O R G A N IZA T IO N .— Incorporated In 1903. Private right of way except 

in cities, where franchises run 50 years.
STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100)............................................... $300,000 ____
1st mortgage, $2,500,000,1 1905 5 g M-S 370,000 Sept 1 1935

gold ($1,000)........................... /In t . at Amer. Tr. & Sav. Ilk., Chic., Trustee.
Bonds.— Sub. to call at 105 & int. on any int. date. No sink. fund. 
R O A D .— Has under construction a line to connect tho points named In 

the title, of which 20 miles, between Pontiac and Dwight, Is In operation.
O FFIC ER S.— Pres.. H . A . Fisher: V .-P ., D. S. Meyers; Treas.. L. D. 

Fisher; Sec., John K . Newhall; Gen. Mgr., F . E. Fisher.— V . 85, p. 1004.
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K A N S A S  C IT Y , M O .
K A N S A S  C I T Y  R A I L W A Y  &  L I G H T  C O . — (See map on page 55.) 
O R G A N IZA T IO N .— Incorporated In 1903 In New Jersey and has ac

quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Klectrlc Light Co. (Plan In V  
76 p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
C o .  and practically all of the stock of the Kansas City Elevated Railway 
C o . , and, through the stock of the Kansas City Electric Light Co It ac
quired the stock of the Edison Electric Light A Power Co. (of Kansas 
City), the Consolidated Electric Light A Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company— except 
of course, In each Instance the qualification shares held by directors’ 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, M o., and Kansas City, Kan.

Owns entire stock of the Kansas City A Westport Belt Ry (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
Inter ban South Side R y ., both having perpetual charters and being or
ganized under te General Railroad Law of Missouri; aiso acquired capital 

Kansas Heating Co., having a franchise which expires In 
1935. This last distributes steam In the business centre of the city.

Street Hallway b ranchlses. Ihe franchises of the railway lines In Kansas 
City, M o.. In which city the greater part of system Is located, were revised 
and confirmed In July 1902 and franchises granted for extensions and valu
able trackage rights In newly populated portions of the shoppln"- and 
delivery distrets. all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City Kan have re
cently been renewed and authority given to build extensions all for the 
maximum period for which the city had power to grant the same namelv 
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 %  of the annual gross receipts.

Electric Light Franchise.— The franchise of the Kansas City Electric Light 
C o .  Is perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $12,500,000 ...................................................$9,543,080
Pref., 5 %  n. c ., $12,500,000............. 5 Q-M 9,407,200 Mch’OO’ i
1st lien refund, M ., $20,000 -| 1903 5 g M-N15 9,220,000 May 15 1913

000 g o ld .. .......................c* ArjNew York Trust Co., N. Y ., and Henry C
J Fowler, Trus. Int. at Co.’s agency N . Y . 
J or Kansas City.

Notes, $5,500,000 ($1,000) . .  1907 6 M-S 4,125.000 Sept 1 1012
Underlying Liens.

Corrigan Con. St. R y. ls t l  1886 5 g J-J 360,000 July 1 1916
M. ($1,000) g ., red. at llO jln t . at Central Trust Co., N. Y ., Trustee 

Met. St. R y. gen. inort.l 1889 5 g M-S 1.000,000 Sept. 1 1909
($1,000,000), gold............... ] Int. at New Eng. Trust Co. Boston Trust.

K . C. Cable 1st M ., ext. In) 1887 5 g A-O 1,050,000 Apr. 1 1911
gold, 1897, guar. p. A l.,)Irit. is payable In N . Y . by Blair & Co. and 
ext. In 1901; red. at 102KJln Boston by New Eng. Tr. Co., Trustee.

Summit Street M ., old 6sl 1887 5 A-O 300.000 Apr. 1 1911
exL In 1897 and again In) Redeemable at 102>3 at any time.

Metropolitan St. R y. con.l 1895 5 g M -N 5,744 000 May 1 1910
mortgage $8 ,500 ,000 ,) fnt. at Old Colony Trust. Trustee. Boston.
g o ld ................................-_cArJ Inter st also p iy ib lc  In New York.

Cent. Elec. R y. 1st m ort.,f 1899 5 g M N  2,000,000 May 1 1914
$2,500,000 ($1,000) gold,] Interest at Trust Co. of A m ., N . Y . ,  Trustee
g u a r _____________________ c* Bonds may be called at 105 on any Interest

(day on 30 days’ notice, 
r 1901 5 g J-.r 250,000 July 1 1911

East Side Elec. R y. 1st M ., Int. at Trust Co. of Am . N. Y ., Trustee. 
$250,000 gold ($1,000) ,| W m . Huttlg of Kansas City .Is also Trustee.
not guar_________________ c* | No s. f ., but may be called at par at any

l Interest date.
Controlled Companies.

Kansas City Elevated R y.
1st M. pref. ($600,000) 
g. ($1,000) guar. p. A 1., c* 1892 6 g J-J

2d M. gen’l ($2,000,000) \ 1892 4 g J-J $600,000 July 1 1922
2.000,000 July 1 1922

g. ($1,000) guar. p. & l./Interest at Manhattan Trust Co N Y  
Kan. C. A W cstp. 1st M. 1

?«i00n'nm0’ K'*ld ' fluar.l lOOO 5 500,000 July 1 1926
($ 1 ,0 0 0 ).......... ..........................Jlnterest at N . Y . Trust Co. N Y  Trustee

Bonds.— Of the new $20,000,000 mortgage of the Kansas City Ry. A Light 
Co., $10,780,000 are reserved for underlying liens. These bonds are both 

l3|e*'ed- tf)e coupon bonds being In denomination of $ 1,000 
and the registered bonds In denominations of $1,000, $ 10,000 and $50 000.

*}H» r£-dee ' l e 108 an5>, Int. on any Int. date. The Metro- 
the K. n ’ Clty hlec’ L t- Co- and the Cent. Ulec. R y. In May 

aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry A Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 
Street R y. has also been so deposited.

Notes of 1907 consist of $4,125,000 series “ A ”  and $1,375,000 series “ B ”  
They are redeemable after Sept. 1 1908 on 8 weeks’ notice on any Int date 
at 100 and accrued Int. They are secured by pledge of $5,500 000 notes of 
Metropol. St. R y ., $1,000,000 notes of Kan. City Elec. Light Co and *2 -
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. A Lt. Co and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The series ’ ’A ’ note 
are convertible after Sept. 1 1908 at option of holder Into 6 H shares of com
mon and 7 shares of pref. stock. V . 85, p. 284. Series “ A ” only have 
been Issued, seres ’ ’B ’r notes being held In reserve. V. 85, p. 469; V. 86 
p. 285. ’

Of the Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan 
and Kansas City Cable Issues described in the table above’ 
amounting now to $2,156,000. Not subj ct to call. The Kansas City 
Cable and Summit Street mtgs. fell due April 1 1901, but were extended by 
endorsement for 10 years.

Ihe Kansas City Cable R y. 5 %  bonds due In 1911 arc guaranteed prln 
and Int. by end by the Metropolitan St. R y. The bonds of the K . C. A 
Westport Ry. are guar. prln. and Int. by the Kansas City R y. A Light Co. 
and are subject to call on any Interest date at 105 and Int. on 90 days notice 

Kansas City Elevated R y . 1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Street R y.; so arc the 
2d M. general 4s. The guaranty on the latter was 3 %  per annum until 
July 1895 and since then 4 % . For form of guaranty, see V . 73, p. 1160.

Dividends.— First dividend, 1 M %  on preferred stock, was paid on June 
1 1904 and 1 \i %  quarterly since then, to and Including Mar. 1 1909.

LATEST E A R N IN G S.— For 7 months to Dec. 31 1908, gross, $3,808 779- 
net, $1,657,360; charges and taxes, $1,087,341; surplus, $570,019. ’

R EP O R T.— For years ending May 31. See report In “ Chronicle”  Issue 
of Sept. 26 1908, V. 87, p. 810. Passengers carried for revenue in 1908 
100,858,027; transfers. 43,485,312 '

Miscellaneous Income.

Surplus-

1908.
. .  $6,070,117  
. .  3,228,174

1007.
$5,677,098

2,895,657

1006.
$5,099,116

2,562,905
. .  $2,841,043  
. .  105,680

$2,782,341
43,099

$2,536,121
31,361

. .  $2,947,623  

. .  23,918
$2,825,440

20,038
$2,567,482

10,155
.  $2,923,705  
- 2,070,577

$2,805,402
1.896,746

$2,557,327
1,763,943

- $853,128 
- -  (5)470,353

$908,656
(5)470,375

$793,384
(5)470,360

Balance ...................................................... $382,775 $438,281 $323,024
The accumulated surplus for the year ending May 31 1908 (after d e d n o t i n o -  

dividends on pref.), amounted to $1,510,897. Deduct $829 814 « n n r n  
priatlons for depreciation and renewals and $462 dividends of siihsiSil-irv 
companies and there remains a surplus of $680,621.

R O A D .— Comprises 127.655 miles of road and 244.466 miles of tmru 
Lighting (May 31 1908) equivalent of 583.271 16-candle power Incan
descent lamps.

O FFIC ER S.— Pres., Bernard Corrigan; V .-P . and Treas., W  E Kirk
patrick: Aud.. Sec. and Asst. Treas., J. A . Harder.— V. 81, p. 555 i 7? v  v  
82, p. 1496; V . 83, p. 27 2 ,3 1 9 . 1470: V . 84. p. 1551; V . 85. d 284 339 
409, 531, 600; V . 8 6 , p. 185. 1529, 1589; V. 87, p. 37, 810, 1605.

KANSAS CITY-W ESTERN R A IL W A Y .— (See map on page 57 .) 
Formerly the Kansas Clty-Lcavenworth Railroad and name changed to- 

Kansas City-Western R y. Has long-time franchises in territory served.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, 52,000,000 ($100)  ____  ____ ___ __ 59 000 000
Bonds $5,000,000 First Re-1 1905 5 g M - 's ”  l|650|000 S e p t"l” i925

funding (coup, $1,000; r ,^Interest at Fisk & Robinson New York 
$ 1 ,00 0 , $5 ,000 , $ 10 ,000) . . /standard T-ust Co. N . Y trustee 
Slock and Bonds. $ 1 ,400,000 of bonds were Issued to refund alike amount 

of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150 000 for Imnrove- 
ments; remaining $3,350,000 to be issued for aCqu lslL n s, extenslons?and 
Improvements under customary restrictions. Entire outstanding issue Is 
redeemable Sept 1 1910 or any Interest date thereafterat 105 and Int. 
Stock In voting trust until May 1910.

LA TE ST E A R N IN G S.— For 6 months ending Dec 31 1908’ gross 
$182,927; net, $71,359. In 1907, gross, $173,813; net? $ 6 6 ,8 1 1 ,'

R E P O R T .— For year ending June 30 1908, gross. $330 651- net rafter 
taxes), $121,711; Axed charges, $81,321; surplus, $40,390* In 1907 
|22S405 ’ ’’ (after taxes), $98,237; fixed charges, $75,832; surplus!

R O A D . Owns and operates 4,l.i>3 miles of road, of which about 1 s mile*, 
are within the city of Leavenworth and 25 u  mil4s between that c lL  and 
Kansas City, Kan. Enters Kansas City, Mo . v c r t S  
City Viaduct A Terminal R y.. which owns and operates a steel ?and con
crete viaduct connecting Kansas City, Kan., with Kansas City? Mo Has 
second entrance Into Kansas City over tracks of the Metropolitan Street R y .

IM PR O V EM E N TS.—-Since present management assumed control In 1905 
Important Improvements to the road and equipment have been completed 
New cars have been acquired and old equipment overhauled and modernized 

O FFIC ER S.— C. F. Holmes. Pres.; C. F. Hutchings, v  P and Gen At! 
torney; S. D. Hutchings, Sec. and Treas.; J W . Richardson Gen SnAt • 
VV. M. Bonar, Auditor. General office, Leavenworth, Kan! bupt“

MISSOURI & KANSAS INTERURBAN R Y .—
Receivership.— On June 6 1908 Judge Pollock In U. S. Court at Leaven

worth appointed J. A . Edson receiver. It Is proposed to reorganize V
electricity In 1008°. V .P8™  p. 0 ?4 . fr° m Stran«  *ascl?ne ca’rs to

O R G A N IZA T IO N .— Incorporated In Kansas. Has private right of wav 
except in cities and towns.

STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity
Stock, $1,000 000 ($100).................. $1,000 000 w

* 800-°'>0 gold] 1906 5 g J-J " " 600,000 J a n "l*1 9 5 6 ~
($1,000) ................................cjInterest at St. Louis Union Tr. Co. trustee.
Bonds.— Payment of Interest for two years from Jan. 1 1007 was provided 

for by deposit of $100 for each bond. V . 84, p. 391. P U
R O A D .— Operates twenty miles of road, from Kansas City through or 

near Rosedale, South Park Mcrrlain and Lenexa to Olathe. Enters 
Kansas City oyer tracks of the Metropolitan Street R y. 70-lb. rails. Has 
4 4 passenger coaches, 2 freight cars and 1 locomotive. V . 86
p. 1467; V. 87, p. 614.

K E N N E T T , P A .
k ENNETT & W ILM INGTON ELECTRIC R Y .—

O R G A N IZA TIO N .— Incorporated In Penri'-'ylvanla on May 24 1905. 
and Is a reorganization of a company of the same name sold under foreclosure 
1 a April 19Uo. On Feb. 26 1908 absorbed the formerly controlled Oxford 
\\est Grove A Avondale St. R y ., which Is building the extension from 
Avondale to Oxford. See V . 86, p. 670.

STOCK AN D  BONDS.—  Dale. Interest. Outstanding. Maturity.
Common $925,000 . .  .............................................. .........  $525,000 ____
Pref ($75,000) 6%  non-cum............................................ 75,000 IIZ II I
1st mtge $1,000,000 gold) 1905 5 g J - D 420,000 June 1 1935

($500 and $1,000)............... cj Int. at Integ. T . I. Tr. A S. D .Co.. Phlla.,Tr.
E A R N IN G S.— For year ending Dec. 31 1907, gross, $56,309; net after 

taxes. $11,785.
R O A D .— About 18 miles of track between Avondale, Kennett Square 

and Wilmington, connecting at Kennett for West Chester. The extension 
from Avondale to Oxford, 1 2 miles,  has been completed as far as West 
Grove. Gauge, 5 ft. 2M  In. 60 and 70-lb. T and girder rail.

O FFICER S.— Pres., Geo. Kessler, Phlla.; V .-P ., Clarence L. Harper, 
Phlla.; Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H . Baluss, Kennett 
Square. Pa.— V . 80, p. 1060, 1176, 1730; V . 86. p. 670.

K E N O S H A , W I S .
KENOSHA ELECTRIC R Y — A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng., took over th« 

management, having purchased control from A. C. Frost. V. 88, p. 101 i 
O R G A N IZA T IO N .— Franchise Is for fifty years from June 2 1902 In' 

May 1907 filed a certificate Increasing capital to $1,000,000. V. 84, p. 1052 
STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100)............. ..................................... $500,000 . . .
First mortgage $1,000,0001 1907 5 g A-O 500.000 April 1 1927

($1,000) gold............................(Western Trust A Savings Bank and W ll-
lloughby G. Walling, Chicago, trustees. 

E A R N IN G S.— For 12 months ending Dec. 31 1907, gross, $55,555- net 
$30,351; In 1906. gross, $54,490; net, $32,756.

R O A D .— Operates 4.1 miles of track In Kenosha and to North and South 
Kenosha.— V . 61. p. 1492; V. 84, p. 1052.

K E O K U K , I A .
K E O K U K  ELECTRIC R Y . & POWER CO — A trolley road.
O R G A N IZA TIO N — Incorporated In 1900 as a consolidation of thestrect- 

rallway and electrlc-llght Interests In Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 venr« 

STOCK AN D  BONDS —  Date. Interest. Outstanding. Maturity
stock $400,000 ($100)............. .............. - .................. $400,000 .  *
1st mortgage, $250,000($500)1 1900 5 g J-J 228,000 See text

g o l d . . . . . .................................. /In t . at Royal Trust Co.. Chicago trustee
Bonds.— Of the $250,000 gold 5s, $125,000 are due July 1 1925 the re

maining $125,000 mature In annual installments, varying from $5 (100 to 
$9,000 yearly, on July 1, from 1007 to 1924 Inclusive. $22 000 had m™ 
tured lip to Feb 190J. Are redeemable at option of company at 105 and 
Interest after 1905. See V. 71, p. 182.

R O A D .— Owns and operates 8 miles of fa c k  and has contract with cltv 
for supplying 186 arc street lights at $60 per light per annum forS years from 
May 10 1006.

O FFICER S.— Pies, and Man A D . Ayres; See. and Treas., Geo. E. 0 .  
Johnson.— V . 7 1 , p. 182; V . 83, p. 687.

K E W A N E E , I L L .
GALESBURG & K EW AN E E ELECTRIC R Y .—
O R G A N IZA T IO N .— Incorporated May 1002 I* a reorranizatlon of the Galesburg A Oneida Elec. R y. Co. a reorganization or
STOCK AN D BON IJS—  Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100) —  -------  ------------- $200 000
Pref., $400,000 ($100) 6 %  cum .............................. 110 800 ..................
First mtgc, $400,000, ($500 A1 1006 5 g j . - j  400,000 Ju ly~2'l92«

$1,000)-g ........................... cA r/ Int. at Amer. Tr. A Sav Bk Chic 7 trustee
Bonds.— -Are redeemable on any merest dav u n t ilX ly  2 i 911 at 105 and 

Int.; thereafter at par and Interest. No sinking fund l
EA R N IN G S.— For 12 months ending June 30 1008-- rross $6* 432 'net, 

$24,367; Interest and taxes, $27,070; def„ $2,70?$; ‘  ’ *08 ’4 ;,z ’ net>:
R O A D .— Has city line in Kcwanee A Wethersfield, and Interurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb . 
T  and girder rails. Gauge 4 ft. 8 H In. ,■■■■•/ eeg

O FFICER S.— Pres., W . H . Lyman; V .-P ., w .  H . Crane; See. A Treas..
F . M. Lay; Gen. Mgr., R . H , Hayward.

K E Y P O R T , N . J .
JERSEY CENTRAL TRACTION CO.— Trolley.
O R G A N IZA T IO N .— This was formerly known as the Keyport A Mata- 

wan Street R R .. a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 

ly
oo

.j 
E

L
E

C
T

R
IC

 
R

A
IL

W
A

Y
S

FORT LKAVfcN WORTHA jC Jil!

SANTA

L E A V E N W O R T H

LANSING

,oN , _  T o p e k a

WOLCOT

p a c i f i c

KAN

KANSAS

R o c k  C r e e k

MAP OF THE

K A N S A S  C I T Y — W E S T E R N  
R A I L W A Y .

K ilm e r

T o n g a n  o x ie

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



58 ELECTRIC RAILWAYS [VOL. LXXXVIII.

♦».C »??JP2,ny als?  0, 7 ns 4 4 2 .2 f 5 9 0  shares o f  stock  and « »  <>* the bonds o fthe M iddlesex & M onm outh E lectric L igh t, H eat & P ow er C o ., w hich fur
nishes light to  K ey p ort, M atawan and South  A m b o y  u

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
S tock  S I .0 0 0 , 0 0 0 ....................................................................$ 1 , 0 0 0  0 0 0  M a iu n tu-
1st m ortgage $750,000 g o ld ! 1001 5 g M -N  750.000 N o v ' l ' i o a i

($500 and $ 1 ,0 0 0 )-----------. (In te re s t  at C olonial Trust C o ., Phlla trustee
G en. m tge. $1 ,500,000 gold ) 1004 5 g J -D  750.000 Dec 1 1054

($ 1 ,0 0 0 ) - -------------------------c * ]m t .  at F idelity  Trust C o ., Newark trustee
B on ds.— O f the $1,500,000 new hond s, $750,000 are reserved to  reUre 

the first 5s. Th e new bonds are su b ject to  call at an y  tim e after D ec 11014 
a t 105 and Interest. 1

R O A D .— Owns and operates 32 m iles o f  road from  South A m b ov  K ev 
p ort and Bell ford to  R ed Bank; Bellford through A tlan tic  Highlands to 
H igh land Beach; Freneau through M atawan to K eyp ort, N . J. Standard 
Ban iV 6r c n n «  an?> 7°->b : e lrdF  ralls' N early all over private right o f w av 

O F F IC E R S .— Pres., J as. H . M orris. Land T itle  B ld g ., Phlla • Sec and 
T reas ., J . B . L ivingston , K ey p ort, N . J .; Asst. Sec. and T reas,, W  U 
M oyer, Land T itle  B ld g ., P h lla .— V . 76, p . 1300. w .  u .

KEY WEST, FLA.
• K E Y  ELEC TRIC  CO.— A  trolley road .

O R G A N IZ A T IO N .— Incorporated in New Jersey In 1808 and does entire 
electric-light and pow er business In add ition  to entire street railway b u X e s s  
o f  the c ity : a lso.ow ns franchise for m anufacture o f  gas Franc/riscs are fo? 
09 years from  1808 In June 1904 acquired the K ey  W est E le c tr ic L ight

ComTm o ™ & '5 DooBo ° 5 l Do ! r . . . D a" -  M M H n .
P rof $230,000 ($100) 6 %  n - c . ............. ............. ....  ^ 3 0  0 0 0  .......................
First m ortgage $ 1 ,0 0 0 ,0 0 0 ? 1006 5 g  F -A  450,000 A u g '1*1956

s o ld -  —  - .......... - .....................l Interest at State Street T r. Co Boston rr
B onds .— Are sub ject to  call as a w hole at 105 and Interest at any tim e 

O ne per cent o f bonds out Is payable to  a sinking fund  beginning Deo l 
1007, If earned; on D e a l  1012 becom es ob lig a tory . Pr7f™r?d stock Is redeem able at par after D ec. 1  1909. '  swck is

$ 3 4 ,0 7 5 N I N G S ,_ F ° r calendar year 1005> ^rosa- S H 0.882 ; net, after taxes,
_ 3 ° £ p -— 'Operates 5 miles o f  track ; CO-lb. steel rails; 10 cars Gaue-e

w s , ! 2’67816 ■“ *■■■ “ d i2»
p . ° w ^ ^ s d v 3 : ;  g S B S  i \
H enry  B . Saw yer; M gr., S . B . Tu eil, K ey  W est, F la .; Gen Mgrs Stone x- 
W ebster , 147 Milk Street, B oston .— V . 82, p . 1496. e  M iJtone &

KINGSTON, N. Y.
K IN G STO N  C O N SO L ID A TE D  R R  —
O R G A N IZ A T IO N .— This Is a consolidation  on D ec. 11 1901 o f  the K in r  

■ton C ity  R R . and the Colonial C ity  T raction . tne Kl
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding Maturltn

C om m on, $2 0 0 , 0 0 0  ($ 1 0 0 ) ............................................... $ 2 0 0  0 0 0  M a tu n “ '-
P referred , 4 %  cum  $200,000_____________ __________  200 '000 A uV ’Os ' p V
First consolidated m ortgage/ 1901 5 g  J-J 534 000 Jan 1 l o s t

$700,000  ($1,000) g o ld - .c * \ In t . at M anhattanJTrust Co’., N . Y  Trustee K ingston C ity H R .—  *• * . .  iru s ie e .
First m tge $500 each .................. 1879 7 J-J 15,000 J u n e l2  lnon
Consol $150,000 ($1,000) not? 1893 5 M-S 135!000 Mch 1  1 9 2 3

subject to  call before m at’y i ln t .  at Farm ers’ Loan & Trust Co N Y
B ond and m ortg age .................... ...........  5 quar. 6.000 On dem and

Bonds.— $156,000 o f  the new $700,000 consolidated m ortgage is reserved 
to  retire the,K ingston  C ity R R . underlying liens. $10,000 1st consol bonds 
have been can celed '. '  uuuus

D ividends.— 4 %  has been paid  yearly  on  preferred stock  since consoli
dation  up  to  1908, w hen 2 %  was paid August 1 . N one since 0 1 1

R O A D .— Em braces 8  m iles o f  track . R a lls, 70, 80 and 90-lb 4 n e»r«.
3 snow -plow s. ' r

R E P O R T .— F or year ending June 30 1008: G ross, $142,467- net $ 4 0  ?ns- 
fixed charges, $40,590; d iv id en d s , $8,000; surplus, $705.

O F F IC E R S .— P res., Charles M. Preston , 27 W illiam  St. New Y ork  r i t w  
V . - P C .  G. R eel, K ingston , and A . M. D ay , D anbury, C onn.; Sec. A u g  J 
Phillips, K ingston ; T reas., A b m . H asbrouck , New Y ork : Gen \fo-r n 
G ordon R eel, K ingston ; S u p t., G. B . te B ow , K ingston .— V . 73, p. 1160

KITTANNING, PA.
K IT TA N N IN G  & LE EC IIB U R G  R A IL W A Y S  C O — A  trolley road 

O R G A N IZ A T IO N .— Incorporated  in Pennsylvania on M ay 26 isini and 
Is a consolidation  o f  the K ittann ing & Leechburg R y .,  the K ltta n n in X v  
F ord  C ity  Street R y ..  the W est K ittann ing  Street R y . knd the KUtanm n^
& M osgrove Street R y . Franchise  Is for 99 years. n .m anning

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding
S tock , $500 ,000($50).....................................................  $500 0 0 0
First m ortgage $750,000 g o ld / 1904 5 g J-J 27.500 1 9 3 4

($ 1 ,0 0 0 ) ......................... ......... c /I n t .  at U nion Trust C o ., P ittsburgh Trustee
Loans payable June 30 1908........................... ................  $230 7 1 3 ^ ’ rU8tee

B on ds.— $27,500 are reserved to retire a like am ount o f  bonds" o f  theK iV  
tanning & Ford C ity . N ew  bonds are su b ject to  call after 5 years at 1 0 5  

E A R N IN G S .— O f the K lttann lng & Leechburg Railway for fiscal ve&r 
ending June 30 1908, gross, $55,486: net, $27 ,538 . y ar

R O A D .— Operates 12 m iles o f  track betw een K lttannlng and Ford City 
S tandard  gauge, 70-lb . rails. An extension  o f 3 miles to  M osgrove is 
prop osed . •

O F F IC E R S .— Pres, and M gr., F . A . M oesta, K lttannlng; Sec. and Treas. 
Jas. M cCullough J r ., K lttann lng. •'

KNOXVILLE, TENN.
K N O X V IL L E  R A IL W A Y  & L IG H T  CO .—

b y  Am erican Cities R y . & Light C o ., which ow ns all the com 
m on stock  &nd nearly all o f  the preferred.
. „ , ? A 9 £ NI.Ẑ TI^ N -~.Ln c° rP °rated ln Tennessee on A u g ..5 1905 as a con solidation  o f  the K noxville  T raction  Co. and tbe  K n oxville  E lectric L ight & 

. . b ° es al! tbe street railw ay and all m unicipal and com m ercial 
^ ectrlc-llg h tln g  and pow er business ln K n oxv ille . A lso controls the 
K n oxv ille  Park A ssociation , ow ning tw o am usem ent parks. Franchises 
are perpetual, except as to  1  H miles of street railw ay, which latter run until 
N ov  28 1946. Isidore Newm an & Son o f New Y ork  am i N ew  M e a n s  are 
fiscal agents. ° a ic

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity  
C om m on $1 ,500 , 0 0 0  ($ 1 0 0 ) .......................................... $1 ,491,900 D ec.31 ’08 1  %
P r e f 6 %i cum  $500,000 ($100) -------  Q - j  500 000 D ec 31*081 u
C onsolidated m tge $3 ,000 ,000 / 1905 5 gM -S 1,932,000 SeDt 1 1 9 4 5

gold  ( $ 1  JjOO)...................... c * 1 l  t t Standard Trust C o .. New York Trustee
K n oxville  T rac 1st M $8 5 0 ,-/ 1898 5 g A -O  824,000 A n r ll i  luftt

000 g tax  free($ l ,000)c ' - . . ( I n t .  at B altim ore T r. & Gu. Co. Balt T n is  
Stock and Bonds.— O f the $3,000,000 consols. $824,000 are reserved tn 

retire K n oxville  T rac. C o. bonds; the rem aining $244,000 are In the m m  
p a n y ’s treasury, having been Issued to  cover 8 0 %  o f the cost o f recent- 
betterm ents. Th ey are redeem able on  and after Sept. 1  1910 at 107 14  and 
Interest on 60 days ’ notice. Sinking fund annually o f Y, o f 1%  of all hnnd« 
outstanding (including K n oxville  Traction  bonds) begins Sept. 1 1 9 1 0  and 
after 5 years Is Increased to 1%  annually. The K n oxville  T rac C n ’ o rJ  
m tge. bonds are not su b ject to  call. $26,000 have been canceled p re 
ferred stock  Is redeem able at 110. u 1  re’

D ividends.— 6 %  per annum  Is paid on pref. stock  since Issuance First 
d 'j 'd e n d  on com m on — 2 % — June 29 1907. 1 %  was paid Sept. 1907 and 

1908> M arch. 1 % : June, 1 % ; S ep t., 1 % ; D ec., 1 % 
R E P O R T .— F or calendar years:

, „ “ a r—  Gross. N et after T axes. Interest. Surnlus
J9 9 8 ............. - ............................ $572,271 $279,487 $137,952 $141 5 3 5
J9 9 7 ....................- .....................  605,777 282,323 129,010 153 3 1 4
1006............................................ 505,311 218,780 105,968 112 812
1995- - -  —  -------------------- 394,036 144,746 79,229 65 517

R O A D .— Owns 41 miles of track , Including 9 miles o f double track 7 0 -ih 
and over T  and girder rail. Has 26 open cars, 44 closed and sem i-con 
vertib le  cars and 15 freight service cars; tota l, 85. Owns one park and 
leases another. * “ ■

O F F IC E R S .— P res., C. H . H arvey; V .-P . ,  W . S. Shields; Sec Leon 
rJPond,e? :„ T r? ? s ' and A u d  - H . T . B u nn .— V . 81, p . 1044, 1665; V . 82. d 4 9  628, 1438; V . 83, p . 38; V . 85, p . 345, 405, 793. P 4U’

M aturity

KOKOMO, IND.
KOK OM O  M A R IO N  & W E STE R N  TR AC TIO N  C O . - A  tro lley  road .

IO N . Incoip orated  In Indiana In Feb. 1903 under genera] 
railroad laws as successor to  the K ok om o Converse & Marion T raction  Co 
in  April 1903 acquired by  purchase the entire capital stock  o f  the K ok om o

I n ^ ^ k o iX ^ a l ^ o ^ 'lv a t e ^ X ^ W i f 'w ^ '*  ^'rancliU es  run°MiPy eMS**1̂  p *ant
C o m X Cn S 1 N0 ? 0 . 0 ^ D$ ^ - - B “ !e:  MatUrttV’
Preferred, 6 ,$100 ,000  ( $ 1 0 0 ) ------- 6 * 0 * " *  9 0 9 0 0  " S f '. ' l e i ' r "
First m ortgage $1 000 .000 / 1903 5 g  J-J 750 000 Tnlv l 1 9 3 3

gold ($500 & $1 000) c & r . J  Interest at Security Trust Co ln d  V u s t e e  
K ok om o R y  & Light 1st m tge) 1903 5 g  J-J 250 000 Jan 1 1 1933

$350,000 gold ($ 1 ,0 0 0 ) c & r /In t . at Security Trust Co Ind Trustee 
B onds.— $250,000 are reserved to retire a like a m o u n t 'o f  bonds o f  the 

K ok om o R a ilw ay & Light Co ; the rem aining $100,000 u n d e rth is  lattermortn-air,, has been caneeled TlnnH* . . .  ‘T 1.3 ‘“ t ie r
"  o v - i iu o  1.01 X »»Vy V U U L U  t i l  AIM70 U l  JL
and Interest, by  K ok om o Marlon & W est.

D fyfdew f*.— O n pref. stock . 6 %  per annum is being paid 
R E P O R T , t o r  calendar year 1908: T ota l gross (Incl. b oth  R a llw av & 

L igh tin g), $199,175; net a fter taxes, $100,772. In  1907 gross s i s s  ^7 7 - net after taxes, $92,767. ’ Kloss>
R O A D .— O perates 40 miles o f  track In K ok om o and from  K ok om o to 

Marlon. Is con n ectin g  link between the N orthern T raction  Co and the 
Union Traction C o. o f  Indiana. Standard gauge. 70-lb  T  ra i l  1 t n e  

O F F IC E R S .— Pres. G eo. J . M arott; V .-P . .  L . J. Kirkpatrick- Sec 
Treas. and^Gen. M gr., T . C. M cR eynolds; A u d ., C. C. T rees.— V . 8 1 ,’p . 1 5 5 ;

LACONIA, N. H.
LACONIA S T R E E T  R A I L W A Y  —
In N ov. 1906 control changed hands, and the new  Interests also acoulrert 

control o f  the Laconia E lectric L ighting Co. 1 ca
O R G A N IZ A T IO N .— Form erly the L acon ia  & Lakeport Street R v  hut 

name changed to  above In 1894
ST O C K  & c.—  D ate. Interest. Outstanding. M aturity

C om m on, $100,000 ( p a r $ 5 0 ) _ .____  . _ $ 1 0 0  0 0 0  V'
Preferred, 6 %  cu m ., $ 4 0 ,0 0 0 -. 40 0 0 0
First m tge, $91,000 ($ 1 ,0 0 0 ) ./  1899 5 M -N  OO’.OOO M a y 'l 'J b i o
_  , 1 Interest at Am erican Trust C o. B oston .
Second m ortgage, $40 ,000 / 1904 5 M-N 40,000 M ay 1 1 9 1 9

($ 1 ,0 0 0 ) -------------------------------(Interest at P eop le ’ s N ational B ank, Laconia
Dividends — In 1893-94, paid 5 % ; In 1804-05. paid 4 % ; none since. 
R O A D .— Owns 9 m iles o f  track , having In 1899 been exten ded  to  W eirs 

4 miles and the entire system  equipped with e lectric ity . In  1903 road  was 
changed to  standard gauge.

E A R N IN G S .— For years ending June 30:
1908. 1907. I -  1908. 1907.

Gross -----------------------$33,722 $32,851 l in t ,  and taxes ........... $9,142 $11,844
N n w i F i j M " ' n "  4 ’, r 01T 1 2 .6 2 1 1 Bal. fo r  yea r...........def. 4,641 sur.778
u- K m i r U S.— Pres., I I . L . P ierce, Leonm inster, M ass.; ’Treas., Frank 
T y l e e 0' k '3011111181'61. M ass.; S ec ., G eo. P . M unscy; G en. M gr., W m . H .

Franchise  runs till 1938 
Outstanding. Isist Dip.. A c  
$500,000f.p. In ’07,7 H %  

136,000 Jan . 1 1918

LA CROSSE, WIS.
LA CROSSE C IT Y  R A I L W A Y —
O R G A N IZ A T IO N .— Chartered N ov . 17 1885.
ST O C K  A N D  B O N D S — • D ate. Interest.

S tock , $500,000 (par $ 1 0 0 ) .________  See below
First m ortgage. $175,000 g o ld / 1893 6 g J-J ’

($1 000) - - - - - - - - - - - - - - - l  S u b ject to  call Jan . 1  1003.
Interest at N orthern Trust C o .. C h icago.. 111., T rustee.

. 1802> 7 % ! 1 8 9 3 ,none; 1 8 9 4 .7 % ; 1 8 9 8 ,7 % ;1 8 9 9  7 %•
8 % -° 'l9 0 7 : 7 9( ? % 6 % : ,9 0 2 ' 7 % : 1 9 0 3 ,7 % ; 1 9 0 4 ,7  % ; 1905, 8 % ; 1006.

E A R N IN G S .^ -F or  calendar year 1907, gross, $126,130; net, after taxes 
and Interest $20,122. In 1906. gross, $115,450; n et, after tAxes and In 
terest, $J7,Uo5>

R O A D .— Owns 14.746 m iles ln c ity  o f  Lacrosse.
O F F I C E R S .-P r e s . ,  B . E. E dw ards; V .-P .,  W . W . Cargill; S ec ., II E 

W est; T reas., R . C. W helpley; S u p t., G eo. H . Shaw .— V . 84, p . 1182.

LANCASTER, PA.
SU SQ U EH A N NA R A I L W A Y .  LIG H T  & PO WER  CO.— In corporated  In 

C onnecticut F eb . 27 1907 to  ow n , control and operate e lectric ra ilw ay and 
gas properties. V . 84, p . 271. Has acquired all the com m on  stock  o f  the 
U nited  Gas & E lectric C o. Owns entire com . stock  o f  Lancaster C ounty 
R y . & L ight Co. V . 84, p . 693. In  Jan. 1909 purchased the property  and  
franchises o f  Ph lla. C oatesvllle & Lancaster S t. R y .,  w hich Is being reor
ganized . N ew  com p an y  w ill have no bond s. V . 87, p . 1534: V . 88, p. 158.

ST O C K —  D ate. interest. Outstanding. Last Dim
S tock , com . $10,000,000 ($ 1 0 0 ) ........................... .. $4,0.14,500
S tock , pref 5%  cum  to 7 % ,)

$10,000,000 ($ 1 0 0 )............... / _____  5 M -S 4 ,0 )2,200 M chl *09 2 V, %
Stock.— A fter 5 %  has been paid on  the com m on , the preferred w lll’ share 

equally  with the com m on  In non -cum ulatlvc d iv id en d s  up to  7 % , all other 
d iv idends accruing to  the com m on  shares. V . 84, p . 571, 693.

Dividends.— First dividend on preferred o f  2 H %  paid Sept. 1907 In 
1908, 5 % ; In 1909, M ch ., 2 > * % . ,n

R E P O R T .— F or year ending June 30^1008.
N et earn. sub. com p an Ics .-$413 ,31 5  ' " ‘
Earns, secur. h e ld___________ 95,060
In t. & m lscell. Incom e_____  42,204

T ota l net earnings__________ $551,479
Deduct—

In t. U nited G . & E . C o .b d s - $86,375 
In t. Lane. C o. R y . & L ight

b o n d s _____________________  50,000
O F F IC E R S .— Pres., G eo. B u llock;

A . S. Cooke; Asst. Sec. & T reas., W . M. C anby. 
(1) Lancaster County Railway & Light

See V . 87, p . 1416.
D Iv. p f. stk . U . G. & E . C o . $58,605 
D lv . p f. stk . Lanc.C . R .& L . 50,000

T otal d edu ction s............. - .$ 2 4 4 ,9 8 0
Applicable to div. of Sus.'
tx. .y.’ L.V & Pow- Co.............$306,499D iv id e n d s ----------------------------  131,632

Total surplus.. . . . .7174 ,867
P -  R- L ' Gr>scom; Sec. and Treas., 

v - 85, p. 655; V .87,p .1416.

In F eb . 1907 the Susquehanna R a ilw ay , L ight & Pow er Co. w as o rg a n 
ized to  consolidate this and oth er street railw ay and electric nroncrtipn See V . 84, p . 392. properties .

O R G A N IZ A T IO N .— Incorporated  on June 15 1901 In N ew  Jersey O w ns 
practically all the capital stocks o f  the Conestoga Traction  (com  and Dref ) 
the Lancaster Gas Light & Fuel C o., the Edison E lectric Illum inating Co 
and the Colum bia E lectric L ight, H eat <& Pow er Co. o f  Colum bia Pa 
and these stocks are placed  under the new m tge, o f  1901. Franchises  are 
perpetual. D oes all the gas and electric lighting In the cities o f  Lancaster
and Colum bia, and practica lly  all ln Lancaster County.

Outstanding. M aturity . 
$1 ,100,000 J a n .'09 , 2%

l,00 0 ,00 0Jan  ’ 09,1 
lf,000,000 Ju ly  1 1951

STO C K  A N D  B O N D S —  D ate. Interest.
Stock  com  $1,350,000 ($ 5 0 )________  __________
Stock  p f. $1,000,000 ($50)5 %\

cu m u lative_________________ f _____  J-J
M ortgage, $1,000,000 g o ld / 1901 5 g J-J

($500 and $1 ,000 ).............c * l Interest at Lancaster Trust C o ., Trustee
Securities of Lines Controlled—

Conestoga Traction  first m tg e . 1900 4 J-J 1,277 500 Jan. 1 1950
Lancaster C ity R R  first m tge / 1890 5 g A -O  160,000 April 1 1920

($100 and $ 50 0 )_________ c*\M etropolitan  Trust C o ., N. Y ., Trustee
W  E St R y  first m tge $ 22 5 .-/ 1891 5 M-N 225,000 M av 11921

000 ($ 1 0 0 , $500 & $ 1 ,0 0 0 ) c* (M etropolitan  Trust C o.. N . Y . ,  Trustee.

6 A -O  
5 M-N 
5 J-J 
5 J-J ' 
5 J-J 
5 J-J

Lancaster & Colum bia s t o c k . . ____
First m ortgage........................... 1893

Colum bia Elec Lt H t & P m tge 1905
Edison Elec Ilium  Co m tge   -

do  d o  m tge_________
Lane Gas Light & Fuel m tge. _______

do  d o  m t g e . .  1906
Dividends. ..........................

Ju ly 1 1904
(see V . 79, p . „ u .  _
2 M % . In 1907, Jan ., "2 % / J u l y ,  6 % ." i n  lO O ir 's ?*
1 H % -  On co m ., In 1908. 1 0 % . In 1909, Jan ., 2 %

R E P O R T .— R eceipts o f  the Lancaster County Railw ay & Light fo r  fiscal 
year ending June 30 1908 w ere: G ross Income,'S$2n2 “e i -  net $201 3 9 r  
interest. $52,100; surplus, $ 1 4 9 ,2 9 1 . * net. $ 2 0 i , a » i -

3 7 , 5 0 0  2 0 %  per an.
228.000 April 1 1923
128.000 M ay 1 1935 
49 ,7°0  July 1 1922

2^0,300 Jan . 1 1 0 2 5
300.000 Jan. 1 1925
100.000 Jan. 1 1936

ids.— The first d iv idend on the preferred stock  (3 % ) w as’ nald on 
104 ami 3 %  was again paid on O ct. 1 1904. I i i 9 0 5  an 3 %
) . p .  2 7 0 6 ) • July, 3 %: b e e . . 4 H %. m 1006. March 4 %- Aue n 1907. .Tan .T ,,iv  r % .  Tn K in g  . " x a i c n ,  *» /<,, > v u g .,In  1909, Jan.
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Fe b ., 1909. J ELECTRIC RAILWAYS 59
R O A D .— Th e C onestoga T raction  Co. (the operating com pan y) leases

143.75 miles o f track , Including the Lancaster C ity Street R y . ,  13.55 miles; 
Lancaster A C olum bia, 0.16 miles; Lancaster A L ltltz , 10.10 miles C olum 
bia A Ironvllle , 3.59 m iles; Colum bia A D onegal, 5.67 m iles; Lancaster & 
M echanlcsburg A New H olland, 20.62 m iles; the New H olland Blue Ball A 
Terre Hill Street R y . ,  5 m iles; the R oh rerstow n Landlsvllle & Mt. Jay  K y ..  
10 m iles; the Lancaster & Eastern R y .,  17 m iles; the Lancaster A Quarry- 
vllle Street R y .,  8 .75 m iles; the E lizabethtow n A Florin Street R y .,  7 miles; 
Lancaster A  M lllersvllle R y .,  3.57 m iles; Lancaster W illow  Street Lam peter 
A  Strasburg R y . ,  11)4 m iles; the Lancaster & M anhelm  R y .,  8 miles; the 
E phrata  A A d am stow n , 8 miles, and the Lancaster & R o ck y  Springs, 4 )4 
m iles. Th e latter four com pleted  and leased for  099 years at a rental o f 
6 %  on  stock . A n  extension  from  Christiana to  C oatcsvllle Is under con 
struction . ,, , _ .

O F F IC E R S .— P res., W . W . Grlest: V .-P ..  G eorge B ullock ; Sec. and 
T reas., A . S. C ooke. — V . 79, p . 501. 1330, 2796; V . 84, p . 271, 390, 570, 
693.

(a) Lancaster M echanlcsburg & New H olland R y .— A  trolley road .
O R G A N IZ A T IO N .— Incorporated M ay 16 1899. R uns from  Lancaster

to  New H olland , w ith an extension to  E phrata, 20.62 m iles. Is leased 
to  Conestoga Traction  Co. for a rental o f  8 %  on stock . Capital stock ,
3300,000. S tock  Is not ow ned b y  lessee. N o b on d s.

(b) R oh rerstow n Landisville & M t. J oy  R y .— T rolley .
O R G A N IZ A T IO N .— Owns an electric road o f 10 miles from  Lancaster

through Landisville, Salunga, M t. Joy  and Florin . Is leased for 999 years 
to  the Conestoga T raction  at rental o f  6 %  on Its 3400,000 stock . N o funded 
d eb t. V . 73, p. 236.

(c) Ephrata & Adamstown R y.— A trolley road.
O R G A N IZ A T IO N .— This com pan y  was Incorporated w ith  3225,000 

capital stock  on Sept. 17 1901. Owns road from  Ephrata to  A d am stow n, 
8 m iles, w hich was leased In 1903 to  the Conestoga T raction  Co. for  a rental 
o f  6 %  on the stock . N o funded d ebt. . j

(d) Lancaster & R ock y  Springs R y .—
O R G A N IZ A T IO N .— O perates 4 'A m iles o f  track . S tock , 3200,000. N o 

bonds. Leased to  Conestoga Traction  C o. for 099 years at 6 %  on stock .
(e) New H olland Blue Ball & Terre Hill Street R y .—
O R G A N IZ A T IO N .— Operates a line from  Blue Ball to  Terre H ill. Is

leased to  the Conestoga Traction  Co. for 999 years at 5 %  on  Its 3120,000 
capital stock .

(f) Lancaster & Eastern R y . .
O R G A N IZ A T IO N .— Operates 17 miles o f  track  from  Lancaster to  Chris

tia n a . Capital, 3430,000. W as leased on June 1 1906 to  C onestoga T ra c
tion  C o. at 6 %  on stock .

(g) Lancaster & Quarryvillc Street R y .—
O R G A N IZ A T IO N .— Consists o f  8.75 miles o f  track . Is leased to  .Cones

toga  T raction  at rental o f  6 %  on  Its 3225,000 stock .
(h) E lizabethtow n & Florin Street R y .—
O R G A N IZ A T IO N .— Consists o f  7 miles o f track . O ct. 1 1908 w as leased 

to  C onestoga T raction  at rental o f  6 %  on  3220,000 stock .
(2) U nited Cias & E lectric C o.
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey. Owns and controls 

12 gas and electric com panies In various cities In the U nited  States. All 
the com m on stock  has been acquired by .tlie  Susquehanna U y. L t . A P ow . Co

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
S tock , com m on , 32 ,500 ,000_________  ___________  31 ,649,200 ____________
S tock , preferred, 3 1 ,5 0 0 ,0 0 0 . .____  ___________  1,172,100 ____________
1st m tge ., 53,000,000 (S5001 1002 5 g  J-J 1 ,771,500 1922

and 51,000) g o ld _________ c j l n t .  a t N ew  Y ork  T rust C o ., trustee.
O F F IC E R S .— Pres., G eorge B ullock; V .-P . ,  R ichard  S. Storrs; See. 

and T reas., A . S. C ooke.

LANCASTER & YORK FURNACE STREET R Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  July  22 1901 In Pennsylvania . In  

F eb . 1008 reduced stock  from  5280,000 to 5170,000 and m ade 5150.000 
m tge., w hich see below . V . 86, p . 480. , ,  „

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  5170,400 ( 3 5 0 ) ............................................- -   5170,400 ------- - - - - - 
1st m tg gold  3150,000 (5100.1 1908 5 g  J-J.................. 10,000 Jan 1 1928

3500, 51 .0 0 0 )..................c A r / ln t .  at N orthern Trust C o ., L a n e., trustee.
B onds.— A re not sub ject to  call and have no sinking fund.
R O A D .— Operates 1 2 H  miles o f track betw een M lllersvllle and Y ork  

F urnace. A n extension  Is proposed to  L ancaster. 70-lb . T  rail. Gauge

O F F IC E R S .— P res., P u il  H eine; V ice-P ros., A . ’ B.JBausm an; See., J . H . 
M yers; T reas., A . M. Landis; Gen. M gr., P . H . H autsch .— V . 86, p . 480.

LANSDALE, PA.
M O N TG O M E RY TR AC TIO N  C O .—  A  trolley road.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on July  6 1905 as 

successor under foreclosure o f  the Lansdale & N orristow n E lectric R y . 
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .

S tock , 5250,000 ( 3 5 0 ) . ...................................... - .............. 3250,000 . . . . . . . . .
First m ortgage. 3250 .000f 1905 5 g  J-J 250,000 July 15 1935

(31,000) g o ld ........... ............c (In t . at E .P .  W ilber T r . C o ., S o . B eth .,P a.,T r.
Bunds are subject to  call before 1908 at 102 14; thereafter at 105. ___
E A R N IN G S .— F or year ending D ec. 31 1908, 538,854; In 1907, 530,526. 
R O A D .— O perates 1 , miles o f  track from  Lansdale to  N orristow n. 

G auge, 5 ft. 2 )4  In. 70 and 80-lb. T  rail. .  _
O F F IC E R S .— Pres., W . O . H ay , Easton; Sec. and T reas., G . A . R eed  

Bethlehem ; S u p t., Thom as G ibson. W est Point. P a .— V . 81, p . 508.

LANSING, MICH.
MICHIGAN UNITED R Y S .— A  third-rail and trolley  system  
O R G A N IZ A T IO N .— Incorporated In M ichigan on March .11 1906 and 

on May l 1906 took  over the Michigan T raction  C o., the M ichigan 'Traction 
Extension C o ., the Jackson A Battle Creek Traction  C o ., and the Lansing A 
Suburban 'Traction C o., and ow ns all the capital 3tock o f  the Lansing A 
Jackson R ailw ay Co. In O ct. 1907 the Lansing Southern R y . was Incor
porated as a subsidiary com pany to build tw o m iles o f electric railw ay 
through M ason. M ich. S tock , 550,000.

In 1908 consolidated  w ith Jackson C onsolidated T raction  Co. V . 84, p. 
1183, and V . 87, p . 285. Latter com p an y ’s franchises In Jackson expire 
In 1930.

ST O C K  A N D  B O N D S—  D ate. Interest, outstanding. M atu rity .
C om m on, 56,000,000 (5100)........................... ................  56,000,000 ......................
Pref 51,000,000 (3100) 6 %  c u .  ....................................  1 .000,000 See tex t.
1 st A ref’g m tge 512,500.0001 1906 5 g M -N 2,710,000 M ay 1 1 9 3 6

gold  (31,000, 3500, 5250), )In t. at K n lckerbockerT r.C o., N . Y . ,  trustee,
5100 and 5 0 _________ cArJ or N at. P rovincial B k . o f  E n g .. L on don .

M ich T ract 1st m t g e ..............1901 5 g J-J 700,000 June 1 1921
5700.000 (51.000) g o ld . .c * l  Interest at New Y ork  Trust C o .. 'Trustee.

Michigan T rac ext first m tge) 1903 5 g J-D  500,000 D ec. 1 1923
3500.000 (31,000) g o ld ___c l ln t .  at K n lck erb ock erT r. C o ., N . Y . ,  Trust.

Jackson A Battle Creek first) 1903 5 g J-J 1,200,000 Jan . 1 1923
m ortgage, 31,200,000 ($ 1 ,-^Interest at Citizens’ Savings A Trust C o.,
000) gold ..............................c*J C love., T rustee, or First N at. B k .. N . Y .

Jackson Consol T rac 1st m tge 1 1904 5 g M-N 790,000 M ay 1 1 9 3 4
5 1 ,0 0 0 , 0 0 0  gold  (5100, 5500 H nterest at G uardian Trust C o., New Y ork ,
and 51 .000 ).........................c*J Trustee.

Lansing A Jackson llrst m tgel 1905 5 g M -N 350,000 M ay 1 1930
51 000 ,000(51,000) g o ld .c * )  ln t . at K nickerbocker T r. C o., N . Y . ,  Trust. 
B on ds.— O f the 512,500,000 1st A  ref. bonds, 53,190,000 are reserved 

fo r  prior liens now outstanding and 5050.000 for Lansing A Jackson bonds 
still to  be Issued; 51,500,000 for construction  or  purchase o f add itional lines;
54,450,000 reserved for add itions, betterm ents and Im provem ents and to 
retire all prior liens. Are subject to call after M ay 1 1916 at 110. V . 82,
E. 1157. See also V . 87, p . 167, 285. The Jackson C onsol. T rac. Co. 

onds arc su b ject to  call on any lnt. date at 105.
On the M ichigan 'Traction Co. bonds a sinking fund o f  5 %  o f  gross earn

ings com m enced In 1903, to  be used In buying  bonds at not to  exceed  110; 
otherw ise to  be Invested in other standard securities V . 72, p . 391;
544,000 o f  bonds now  held in sinking fund.

The Lansing A Jackson R y . bonds are guaranteed principal and Interest 
b y  the M ichigan U nited R y s.; a sinking fund  begins Jan. 1 1910, to  which 
1 %  o f  b on d s authorized Is payable annually the first five years, 2 %  per 
annum  the next 5 years and 2 ) 4 %  ann ually  thereafter. B onds are not 
su b ject to  call. The Jackson A B attle Creek bon d s are sub ject to  call In 
■>ny am ount after 10 years at 105 and Interest. V . 75, p. 1147. 

D ividends.— 6 %  Is being paid on pref. stock

E A R N IN G S .— Inclu din g Jackson C onsolidated T raction  C o.:
PHYears ending A p ril  30—  1907-08. 1906-07. 1905-06. 1904-4)5.
Gross earnings___________  5943,324 5877,015 5782,346 5637,815
Less oper. expenses____  521.728 476,851 441,471 380 ,809
vyAi - — ■ —- ■ ■ ■- ......  ■ ~—" — —— —— ——
: N et earnings__________ 5421,596 5400,164 5340.875 3257,006

R O A D .— O perates all c ity  lines In K alam azoo, Battle Creek, Jacskon an a  
Lansing and Interurban lines from  Lansing to  St. John s, Jackson  to B attle 
Creek, B attle Creek to K alam azoo and Jackson to W olf Lake; total operated . 
180 m iles. T h e ow ned Lansing A Jackson R y . Is bu ild in g an extension  
37 )4  miles from  Lansing to  Jackson , o f  w hich 12 m iles from  Lansing to  
M ason Is expected  to  be In operation  N ov . 1 1908.

O F F IC E R S .— Pres., M yron W . Mills, M arysville: 1st V .-P . ,  Jas. R .  
E lliot, Lansing; 2d V .-P . and G n. M gr., J . P . Clark, Jackson ; S ec., R .  
M orrison; 'T reas., P om eroy  L a d u e .— V . 82, p . 805,987, 1157; V . 8 4 ,p . 1183; 
V . 85, p . 722; V . 87, p . 97, 167, 282, 285; V . 88, p . 295.

LEETONIA, OHIO
YOUNGSTOWN & OHIO RIVER RR.— To be a trolley road.
O R G A N IZ A T IO N .— Incorporated  In O hio on  D ec. 8 1905. In 1908 

leased the Salem R R . from  the P ittsburgh L isbon A W estern R R .  C o. for
56,000 per annum ; the form er runs betw een Salem  and W ashlngtonvllle  
7 m iles.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
s to c k . 52,500,000 ($ 1 0 0 ) .................... ...............  $1,700,000 ..................
1st m ortgage, $2,500,0001 1907 5 g  J-D  1,500,000 June 1 1927

($1 ,000 ), g o ld ________ c* Ar lin t ,  a t Citizens’ Sav . A  T r . C o ., Cle. T rustee.
B onds .— The unissued 51,000,000 Is reserved for extensions and Im prove

m ents B onds are su b ject to call at 101 and lnt on  an y  Interest d a y .
R O A D .— Is bu ild in g  from  the term inus o f  the Salem R R . .a t  D epot S t ., 

In .Salem, O ., through the c ity  o f  Salem , to  a con n ection  w ith the tracks 
o f  the Stark E lectric R y . C o ., and from  a con n ection  w ith the Salem R R .  
a t W ash lngtonvllle . through I c c to n la , L isbon and W est P o in t to  East 
L iverpool, O ., a d istance o f  38 m iles. A t  L ecton la , O . con n ection  Is m ade 
w ith the Y ou ngstow n A Southern R y .,  and by a tra ffic  arrangem ent the 
cars o f  the Y ou ngstow n A  O hio R iver R R . will be operated Into the c ity  
o f  Y ou ngstow n, is In operation  betw een Salem , W ash lngtonvllle , L e c 
tonla and Lisbon, 20 m iles. R em ainder expected  to  be  In operation  b y  
M arch 1 1909.

O F F IC E R S .- -P r e s .,  R . F . D ennison: Sec. and T reas., F . S. W h itco m b . 
General o ffice , L eeton ia , O .— V . 85, p . 532; V . 86, p . 1346; V . 87, p . 679 .

LEWISTON ME.
LE W ISTO N  A U G U STA & W A T E R V IL L E  STREET R Y .— A  tro lle y ro a d . 
O R G A N IZ A T IO N .— Organized In Maine In 1907 as a con so lid a tion  o f  

the Lew iston Brunswick A Bath Street R y . (w hich ow ned the B runsw ick 
A  Topsham  R y .,  Lew iston A A uburn R R . and B ath Street R y .)  and the 
A ugusta W lnthrop A  G ardiner R y . (a consolidation  In M ay 1902 o f  th e  
A ugusta H allow ell A  Gardiner R R . and the Lew iston W lnthrop  A  A u gu sta  
Street R y .) .  V . 84. p. 1182. Franchises  are perpetual.

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $3,000,000 ($100) - - 
First and refunding mort-1 1907 5 g A -0  1 ,500,000 April 1 1937

gage, $5,000,000 ($ 1 ,0 0 0 ),)  O ld C olony Trust C o ., B oston , Trustee.
gold  _____________________ c*JInterest a t agency o f com p an y , B oston .
Securities o f the Lew. Bruns. & Bath St. R y .—  ,

First m tge. $1,000,000 g o l d . . .  1898 5 g M-S 845,000 M ch. 1 1918
Bath St R y  1st m tge$300 ,000) 1893 5 g J-J 70.000 Ju ly  1 1 9 1 3

gold  ($1 ,000 )...................... c * l  Sub ject to  call after July 1 1898.
Lew iston A  A u b H R R  1st M . 1891 5 J -D  85,000 Jan 1 1 9 1 1

Securities of the A u g. W in . & Gar. R y .—  , ,
A ugusta H allow ellA  G ardiner] 1890 6 J-J 10,500 Ju ly  1 1 9 1 0

first m ortgage for 5100,000JInt. at International T r. C o ., B oston , Trust. 
A ug H A G  gen m tge c o n v . . c  1901 4 J-J *239,500 July  1951
A u g W in A Gard 1st M 5250,-1 1902 4 g  J-J * 1 5 0 . 0 0 0  Ju ly  1 1 9 5 2

000 co n v ($ l  .000 A $500) g c * /  ln t .  at A ugusta T r . C o ., Au gusta, Me. .T r u s t . 
A ug W in A Gard gen M $125,-1 1905 5 g J-J 100.000 Jan 11 9 3 5 -

GOO ($500 and $1,000) g o ld /In terest  at A ugusta Trust C o .. T rustee.
• B onds.— The $5,000,000 1st m tge. bonds are sub ject to  call on any ln t. 

day  at 107)4 and lnt. N o sinking fu n d . $1,500,000 are reserved for  p r io r  
liens, $500,000 are In treasury for  present Im provem ents and betterm en to 
and $1,500,000 are reserved for  future extensions and lm p rovem en ts- 
The A ugusta W lnthrop  A G ardiner R y . gen. m tge. bonds o f 1005 are su b je ct  
to  call at par on any lnt. date on  65 days’ notice. Th e A u g. W in . A G ar. 
R y . 1st m tge. bonds are exchangeable for 4 %  pref. stock o f the sam e com 
pany, w hich stock  has the sam e security as the bonds and m atures at the 
sam e tim e: $77,000 of bonds reported above as outstanding had been e x 
changed up to  F eb . 1 1909. The A ug. H . &  Gar. gen. m tge. bonds are ex 
changeable for 4 %  pref. stock o f the same com pany .h a v in g  the sam e se
curity as the bonds and matures at the same tim e; $178,000 o f the $239,500 
reported above  as outstanding had been exchanged up to  F eb . 1 1909. 
O f the Lew iston Brunswick A Bath Street R y . 1st m tge. bonds o f  1898, 
$155,000 are reserved to retire the underlying bonds.

E A R N IN G S .— F or year ending June 30 1908, gross, $387,185; net, 
$148,317; charges (Inclusive o f  Interest on  proportion  o f  $1,500,000 o u t 
standing Lew iston  A u g . A  W atervllle  St. R y .  1st m tge. bond s; belonging 
to  new m ileage, $87,687; surplus, $60,630. „  „  „  _

R O A D .— O perates a system  In and between A ugusta, H allow ell, G ardiner, 
F arm ington , Togus and W ln th rop , and another system  connectin g Bath 
with B runsw ick, L ew iston , A u burn , Sabattus, &c. In 1907 com pleted  a 
9-m lle extension  betw een  Auburn and M echanic Falls. L ine from  Lew iston  
to  Augusta and W atervllle , connectin g tw o  system s, com pleted  In 1908. 
T ota l, 134 m iles. „  „  _  „  -  , _ .  „

O F F IC E R S .— Pres., John R . G raham , Bangor; V .-P . ,  H . L . Clark. Ph ila . 
T reas., D . S. H ahn, Lew iston: Gen. M gr. and Pu r. A g t ., H arry  B .I v e r s .  
L ew iston .— V . 84. p. 1182; V . 85, p . 469.

LEWISTOWN, PA.
I.FW ISTO W N  & R EEDSVILLE ELECTRIC R Y .—
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on M arch 24 1892 
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

Stock $150,000 (550) ..........................................................  i 907
1st m ortgage gold ($500 and) 1899 5 g J-J 150,000 June 1 1919

$1,000) $150,000____ c A r / ln t .  at U nion Trust C o ., P h ila ., T rustee.
2d m ortgage gold ($500 and ! 1902 5 g  M-N 125,000 M ay 1 1917

$1,000) $125,000.......... cA rJ In t. at C om ’wealth T r. C o ., Harrlsb g. True.
Bonds.— Th e firsts are n ot sub ject to  ca ll, but the seconds can be called 

at par a fter 3 years.
D ividends.— 1902 to  1907, Inclusive, 5 %  per annum .
E A R N IN G S .— F or fiscal year ending June 30 1908, gross, $82,802; op er . 

expenses, $50 ,940 ; net, Including Incom e on securities ow ned, $33 ,112 ; 
fixed charges and taxes, $15,467; d ividends, $7,500; surplus, $10,145.

R O A D .— O perates 9 )4 miles o f  track  from  Lew istow n to  R eedsvllle and 
Lew lstow n Ju n ction , w ith a branch to  Burnham . 60 and 70-lb . T  and 
70-lb . girder rail.

O F F IC E R S .— Pres, and M gr., J. I. Q u igley, Lew istow n; V . -P . .  A . B . 
Spanogle; S ec., E . R . Sponslor, H arrisburg; T reas., G. H . M acklln , 
M cV eytow n; S u p t., C. E . G ossard. Lew istow n.

LEXINGTON, KY.
LEXINGTON & INTERURBAN R A IL W A Y S CO.—
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 5 1905 and 

acquired $799,925 o f  the 5800,000 stock  o f  the L exington  R y . C o ., the entire 
stock  (3225,000) and bonds ($8 8 ,0 0 0 ) o f  the Frankfort A Versailles T raction  
C o., the entire stock  o f  the Blue Grass Traction  C o ., the entire $125,000 
com m on stock  o f  the Central K en tu cky  T raction  C o. and the entire pre
ferred stock  and bonds o f  the latter com p an y . D oes the entire electric 
ligh t, gas, street railw ay and ice business o f  L ex in gton . Street railw ay 
franchises In L ex in gton . G eorgetow n and Paris and for  Interurban lines are 
perpetual; in Frankfort expires In June 1923. E lectric light and pow er 
franchise In Lexington  expires In August 1016. H

M E R G E R  O F S U B S ID IA R Y  C O M P A N IE S — In 1907 the F ran kfort A 
Versailles T ract, and Central K entucky T ract. C o. were m erged under 
the nam e o f  The Central K en tu ck y  Traction  C o., w ith capital stock o f  $425,
000, all ow ned b y  this com p a n y . V . 85. p . 344.
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GO • ELECTRIC RAILWAYS j Vo:u Lxxxym
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity

C om m on $2,000,000 ($50)................................................. $2 ,0 0 0 , 0 0 0  v
P ref $1,000,000 ($50) see t r x t .  ............................. 3 3 2 'non
CoU Trust M tge $0 ,0 0 0 , 0 0 0 1  1006 5 ?  F -A  1,003.000 F e b - l ' i 555

gold  ($1,000) -------------------c j l n t .  at Guar. T r . & S. D . C o ., Phlia Trus
Passenger A  Belt 1st M tgej 1891 6 g  A-O  93,000 See tex t

$200,000 ($ 1 .0 0 0 )_________ f ln t .  at Amer. T r .A S a v  nir e h in . 0 10X1
Lex 

gc.
B lue vnaoo AOU xex %>• kj\j,vj\j\j i a t/v* o £ ivi-O 4JL4.1MJU MCh 1 1 0

gold  ($500 and $1,000) .c & r j  In t. at Cleveland T r. C o ., Clev. Trustee 
G eorget’ n & L ex  ton  1st m tge) 1901 5 g M -N 15 200,00<)Nov 15 1921

$250,000 gold  ($100, $ 50 01 Int. at Clncin. T r. C o., T in s , and at Stand-
and $1 0 0 0 ) -------- --------- c& rj ard Trust C o ., N ew  Y ork  M and

C ent K en T ra ct  1st mtge\ 1907 5 F -A  *623 .000 Aue- 1 1 9 3 7
* i ’.00,0,’000 — .......... c*J Guar .Trust & Safe D ep . C o., P h lia / trustee.
•Of this am ount $88,000 has been deposited as collateral fo r  L ex .'&  Inter

urban R y s . co ll, trust m tge. o f  1906.
Stock.— 'The’ Preferred stock  Is 8 % . cum ulative from  Jan. 1 1908 and Is 

redeem able after 191 Oat $60 per share, and Is convertib le  Into com m on stock ; 
See Y . 84 P. 220. Both classes o f  s tock  are listed on the Phlia. S tock  K xch .V • o 4 , p . o2u .

B on d*.— O f the $6,000,000 co ll, trust bon d s, su fflcent are reserved to 
retire the 1st m tge. bonds o f  the Blue Grass T raction  Co. and the G eorge
tow n  & L exin gton , and rem ainder reserved for  betterm ents and acoiilYltlnns 
A. sinking fund  o f  A  %  o f  bonds ou t Is operative  from  1916 to 1926-Thereafter 
1 % ;  said fund to be Invested In the bonds at not higher than 110 and in ter
est. in  1908 the Blue Grass T raction  m ade a 2d m tge for  $200 noo 
b on d s due in 1938 o f w hich  $83,000 have been Issued! and the L exington  
R y .  a 2d m tge. o f  $600,000 5%  bonds, due In 1938, o f  w hich $33 000 have 
been Issued. Th e w hole outstanding am ount o f both  (as also saan n n  
Central T ra c . 1st m tge. bonds) has been deposited as addlUonal co*?atTnU 
fo r  L ex in g ton  & Interurban R y s . co ll, trust m tge. o f 1906- V  87 n 414 
A  sinking fund  on  the $1,500,000 L exington  R y .  bonds o f  1899 wi’ll Votin'.
1 %  o f  the bonds annually at 110 and Interest. Th e Pass. & Belt R y  bonds
m ature $15,000 annually beginning April 1 1906. t y ‘ 1)011116

L A T E S T  E A R N IN G S .— F or 1! m onths ending N v .  30 1908 gross 
$566,418; net, $107,747. In 1907 (11 m os.), gross, $516,355; net, $185 8 9 9  ’

R E P O R T .— F or year ending D ec. 31 1906, gross, $488,547; net, $183’ o98: 
fixed  charges, $176,778; surplus, $6,320, * ,u

R O A D  — O perates Lexington  c ity  lines, 16 m iles; F rankfort c ity  lines 
8 m iles; W inchester c ity  lines HA  m iles; line from  L exington  to  G eorge
tow n , 12 m iles; line from  L exington  to Paris, 18 m iles; and a line from  Lex- 
lngton  to Versailles, 13 miles. A n extension  o f 16 miles from  Versailles 
to  F ran kfort Is com pleted and in operation . T ota l track , abou t 86 u  miles 
p o t h e r  t e n s i o n  from  L exington  to N lcholasvllle Is proposed . Ralls 56 
to  80 lbs. Owns 25 closed and 33 open  cars, 9 Interurban passenger and
2 amA ha3 42 dou b le -m otor and 11 quadruple m otor equipm ents

®  ■' ^• 'Delanyllrphlia*^
V U8 7 ? P  O2-26^4H .br4°80;: V . V f ? V ’506.B ’ CraW f0rd- V - 8 5 ’ P- 346. 1462,:

LIMA OHIO.
9 rl v-it e r l gh t o  Pwa °  ** Y *— A  trolley  system  o f  standard gauge, entirely on
.  (A.RGw N IZ A T IO N .— Incorporated  In O hio on O ct. 11 1900. Th is is one 

o f  the M andelbaum  roads and form s a link In the through car service from  
T o  edo to  D ayton . Owns entire com m on  stock  o f the Lima F lndlav & 
l o le d o  R y . In A u g. 1906 Issued $400,000 new  preferred stock  In exchange 

fo r  the $400,000 preferred stock  of that com pan y . V . 83, p. 9 7  1 5 7  i s ;  
H as contract to  furnish pow er until 1913 to Lim a & T o led o  T ra c t io n ’ Fort 
W ayne Van W ert & Lima T raction  and Indiana C olum bus & Eastern ’t v -ip  

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity '
C om m on $3,000,000 ($ 1 0 0 )............... .. ................ $3,000,000
Pref 6%  cu m , $400,000.................................................  400,000 N o d lv "ve"t
1st m ortgage $3,000,000 g o ld f 1901 5 g  M-N 2.503.000 N ov  1 1 0 2 1

($1.*#0) $2«,500  per M __*c( In t. at C lt. Savings & Trust C o. Cleveland 
_ _  l Trustee or First N ational Bank N Y ’
L F  A T  1st m tge $600,000f 1905 5 g  J-J 400,000 July 1 1 9 2 5

gold  ($ 1 ,• «• )_ ..................... c { In t. at Citizens Savings & Trust Co Cleve-
l land . Trustee, or In N ew  Y ork  ’ ’

B o n is .— The W est O hio bonds have n o  sinking fund and bonds are not 
su b ject t «  call. See V . 76, p . 160, for  agreem ent am ong bondholders The 
L im a F indlay & T o l. oonds have a sinking fund  o f  $10,000 per ann hnrtn 
n ln g ln  1911. Are sub ject to  call at 105. V . 80, p .2 3 4 4 . ’ ’ s

E A R N IN G S .— For year ending D ec. 31 1908, gross. $ 4 4 1  7 9 1 - net 
$196 ,626 ; charges, $183,287; surplus, $12 ,333 . In  1907, gross’ $ 4 4 4  8 4 8 - 
» e t ,  $208.807; charges, $160,928: surplus, $42,879. The’ apparent
shrinkage In surplus In 1908 Is ascribed  to a change In accou n tin g  nollrv  

R O A D .- L im a  via W apakoneta to  Piqua; W apak oneta  via St M a ry s  to  
Ccllna; St. Wary s to  M inster; m aking altogether 78 A  miles o f  malrYllne”  
also sidings, 10 m iles. A lso  L im a to F indlay, 31 .9  m iles, thus com n letln r 
a  through line to  T o led o . T ota l o f  all m ileage abou t 120 miles Standard 
gauge. O perates 19 passenger and 6 o th er cars. stan dard

O F F IC E R S .— Pres., L . J . W o lf; 1st V .-P . ,  M . J . M andelbaum - 2 d V  P 
an d  G e » . M gr., F . D . C arpenter; Sec. & T reas., H . C. Lang- Asst Treas 
A . E . F e lh l.— V . 82. p . 162; V . 83, p . 97. 15?; 381; V  85, p 152<L

LINCOLN, NEB.
LINCOLN TR A C T IO N — A trolley road.

* In  S e b ‘ Y 90 ,J *5 waa an n ou n ced , the new  L incoln  T raction  C o. had been 
form ed  under the laws o f  N ebraska, w ith $3,500,000 capital s tock , to  merge 
th e  old L in coln  T raction  C o. and the Citizens’ R y . C o. See V . 88, p . 506 

O R G A N IZ A T IO N .— Successor in January 1898 to  Lincoln Street R v  
foreclosed  D ec. 17 1897 and reorganized per plan In V . 65 p 2 7 7  t y "

R E D U C T IO N  O F F A R E S .— On Sept. 29 1907 an n ou n Jcd ’ that,’ agreeably 
w ith  order o f  State R R . C om m lsslon .lt w uld sell six tickets for  25 cenbi 
to adults and 10 for 25 cents to school ch ildren . V . 85, p . 864. nts

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity
C om m on stock  ( $ 1 0 0 ) ...........................  A -O  $330,000 O ct 15’ 08 4  %
Preferred (cu m u lative )...........................  5 J-J 700,000 J a n l5 ’09 2 t4
1st m tge gold ($ 1,000) $250,-1 1899 5 g J-J 194 000 Jan 1 1 9 2 0

000 authorized-----------------c * /  Interest at New Y ork  Trust Co . Trustee920
D J»fd«n d i.— On pref. com m en ced  July  15 1901. 2 K % ;  In 1902. 5%  and 

In 1903, 5%  and 10%  accum ulated  dividends; In 1904 5%,- In
1905. 5 % ; In 1906, 5 % ; In 1907, 5 % ; In 1908. 5 % ; In 1009, Jan .' 2  U %

T n  ’l 908°°83% 5 % ■' ,n 19° 4 ’ 5 % : ln 19° 5 ’ 5 % : ,n 1808. 8 % ;' 
E A R N IN G S .— Calendar year. Including light and pow er- 

_  . 1008. 1907. 1906
G ross eara lngs.............................................................$423,515 $408,216 $376 461
Interest, d lv .,  oper. exp . and reconstru ction  344,847 375,324 3 1 4 | 2 4 5

S u r p iu s . . . ............................................................ -  $78,668 $32,892 ~ $62 216
R O A D .— Owns abou t 42 m iles o f  track . ’
O F F IC E R S .— Chairman o f  B oard , M. L . Scudder; P res., J . w  M eDnn- 

a ld , L in coln ; V .-P . ,  W m . B elcher, N ew  L on d on , C on n .; Sec. anil Treas
F . H . Carter, 52 W all S t ., New Y ork ; A sst. S ec ., E . B . R ansom  Lincoln- 
G en. M gr., J . H . H um pe, L in co ln .— V . 84, p . 804; V . 85, p . 864. ’

OMAHA LINCOLN & BEATRICE H X .
Is constructing 56 miles betw een Lincoln and O m aha, o f which 5 6 miles 

from  L incoln  to  B eth an y  H eights Is com pleted ; rem ainder expected  to  he 
com p leted  during 1909. Standard gauge. 70 -lb . T  rail. Franchises 00 
$300S000J PNoPebonds St° Ck au th orIzcd ’ 52 ,250,000 ($100); outstanding.

O F F IC E R S .— Pres., H arvey  Musser; V .-P . ,  H . H . W ilson ; Sec. Treas 
and  Gem. M gr.. E . C. H urd. ’ ilL a s -

LITTLE ROOK, ARK.
LITTLE ROCK R A IL W A Y  & ELECTRIC CO —
O fA?.A K IZ A T ^ N r r In c°H ,0riUctl ln Arkansas on March 17 1903 and Is a 

con solida tion  o f  the L ittle R o ck  T raction  & E lectric C o. (granted a new 
franch ise on Sept 28 1901 for  30 years; V . 73 , p . 784) and the Little R ock  
E d ison  E lectric L ight & P ow er C o. (franchise un lim ited). Operates all 
8#r1 ? t1.r^llw^y3 !n c lty  and a11 com m ercial electric lighting; also large portion 

•IShtlng in A rgen ta , A rk . Controlled b y  Am erican Cities R a ilw ay & 
U g h t Co. Isidore N ewm an & Son o f  Now Orleans and N ew  Y ork  a r ! 
Jtficai agents. ^

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $1 ,500 ,000-------------------------5 J -D  $1,500 000 D ec 31 ’ 08 214
P ref, 0%  cu m . $750,000...............  6 J -D  750,000 D ?c  31*08 3%
1SL i Y 1?*tignnnl * 2 >00 0 -0°0 -J T 5 g A -O  2 ,000,000 A p ril 1 1933

gold  ($ 1 ,0 0 0 )-------------------c  ( Interest at C om . G erm ania Trust & SavIngB
,  „  . . .  I B ank, N ew  O rleans, T ru s ., or flsc. a g ts .,N .Y .

R efu n d in g  and extension  m tg  1908 6 g  A -O  3 6 5  000 Anrll 1 1938
$5 000 ,000 ($500 and $ 1 ,4  Int. at Bank o f Com m erce & Trust C o . . M em -
000) gold   .................— c*J phis, T ru s., or C om pa n y ’s o ffice  In N Y
B on d s .—-First m ortgage bonds are su b ject to  call on 60 d a ys ’ n otice  on  

any  Interest period  at 107 A .  S ink, fund  o f H o f 1%  o f outstanding bon d s 
1908 to  1917; 1%  thereafter. T h e  refunding and extension  Imnds canS ot 
be called; $2,000,000 are reserved to  retire first 5s. $ 135?0QO ftddUlonal 
m ay be Issued at once, and rem ainder tor 8 0 %  o f cost of additional m on ertv  
If net earnings for  12 m onths previous have been tw ice the annuaA nW reflt 
charges on outstanding bonds. Including those to be Issued. A  sinking fund  
o f A  o f 1%  on outstanding bonds com m en cing A u g . 1 1913 Is to  be Invested 
In these bonds at not higher than a 4 H %  basis, bonds to  be kcDt alive In 
fund . The first $500,000 are to be Issued as 6s; rate on subsequent bYntte 
to  be at d iscretion  o f  board o f  directors at not exceeding 6%  See fu ll par
ticu lars regarding bonds, p roperty , & c., In V . 87, p7 4 1 4 /  P

D iv id en d s . On p re f., 6 %  per annum  paid up to  and including D ec 1908 
On com m on , 1906, 2 % ; ln 1907, 4 % ; in 1908, June 30, 2 % - D ec 31 2 k  %  

E A R N IN G S .— F or calendar years; ’ ‘: y i 7 o ‘
Year—  Gross. N et. I n t e r e s t . -----------------D iv id en d s____________
1908 -----$670,897 $331,663 *$121,677 pref. $45,000; com . $67,500 SO'F486
1907 . . .  642,011 311,841 101.367 pref. 45,000 com. 60 000 105 474
1906 . . .  535,498 236,591 97,724 pref. 45 ,000 ; com ) 60,000 33)867

* Inclu des $10,000 sinking fu n d  charge In 1908.
R O A D .— Operates 32 miles o f track ,in clu d in g  10 miles o f dou b le  trnrk 

t o t a f ’ 8 7 * lb ' and ° VCr’ 41 °P c n ’ 3U cl°s °d  »Ad 7 sem P convertlb le  care';
O F F IC E R S .— Pres., W . E. H em ingw ay; S ec., G eo. B. R o s e -Treas and 

G en. M gr. D . A . H egarty ; A u d .,  W . J . T h a rp .- V .  83. p. 38; V . 86, p) 9 1 8 
V. o7 , p . 414 , lo o 4 . *

LONG BRANCH, N. J.
M ONM OUTH CO U NTY EL E C TR IC  CO .—
O R G A N IZ A T IO N .— Incorporated  A p r. 1 1901 as a reorganization  o f  

the A tlan tic  H ighlands R ed  Bank & L on g Branch E lectric R y . In  A p ril 
1903 was granted a 45-year franchise to  operate ln Long B ranch, ln c o n 
sideration o f  which the tow n Is to  receive U o f  1 %  o f gross receipts

ST O C K  A N D  B O N D S -  D ate. Interest. Outstanding. VM aturity .
S tock , $500,000 ( $ 5 0 ) . ..................................................... $325,000
1st m ort., $500,000 ($1001 1001 4 g J-J 50O.000 A pr. l ’ i a c i

and 51.000) gold c * / In t. at H am . Trust C o ., B rook lyn , Trustee.
O ther debts D ec. 31 1907 .................... 49 377

R O A D .— R ed  Bank to  L on g  B ranch , 6 <4 miles and 2d' track ) Y ^ m i ie s ;  
R fd  Bank to  East O cea n ic , 5 m iles; In L on g B ran ch , 3 m iles; ln R ed  
B ank, 1 D miles; tota l. 18 A  m iles.

E A R N IN G S .— F or calendar year 1908, passenger earnings, $85,980; net 
rec^ sT’̂ ’o445W0thera " . f 0 m c ’ i 2 ’ 288: flxcd  charges, $25 ,137 ; d e f., $404. O F F IC E R S .— P res., W illiam  F . H ogan , B rook ly n .— V . 72, p . *6 , 391.

LONG ISLAND CITY, N. 7 .
LONG ISLA N D  C O N SO L ID A TE D  E L E C T R IC A L  C O M PA N IE S.—
O R G A N IZ A T IO N .— Entire stock  is ow ned b y  the L  m g Island R R . Ia - 

corporated  In New York and holds m a jority  o f  stock  o f  the H untington  R R .  
and entire stock  o f  the O cean E lectric R y .,  the N orthport T raction  C o., tk «  
Nassau C ou nty R y .,  the Glen Cove R R .  and the Jam aica & South Shor« 
R R 'i A.^ °  °?t)n3 If the stock  (the In terborough  R a p id  Transit Co.
ow nin g  the other half) and bonds o f  the N . Y .  & L on g Island T raction  and 
the L on g  Island E lectric R y .

H as secured all franchises, rights o f w ay, <fcc., for a c ron -I ila n d  line front 
H untington to Babylon via  Farm lngdale and A m ltyv llle , o f  which 7 miles 
o f track has been constructed . Cost of line to  be m et b y  tale « f  com p an y 's  
bonds when latter can be sold to  advantage.

ST O C K  A N D  B O N D S — Date. Interest. Outstanding. 1Maturity.
S tock , $25,000 ----------------------- A ll ow ned by  L on g Island R R .
Ooll. tr. b on d s, $10,000.0001 1905 1A  g  N one. 1 « 4 $

g o ld , g u a r .........................—  JU . S. M tge. & T ru tt C o ., N . Y . .  Frutte*.
Bonds.— Are guar., principal and Interest, b y  L on g Island R R . 
O F F IC E R S .— P res., Ralph Peters; V .-P . ,  C L . A d d lsoa ; Sec. and T re a s ., 

Frank E. H a lf, New Y o rk .— V . 83. p. 800.
(1) L on g  Island E lectric R y . —A  tro lley  road .
In  Jan . 1906 control passed to  the In terborough  R ap id  Transit C *. 

and the L on g Island C onsolidated E lectrical C om panies, each ow ning o u t- 
half the stock  and bonds.

O R G A N IZ A T IO N .— Chartered M arch 13 1897 as N ew  Y ork  A N orth  
Shore R y . On O ct. 11 1899 was consolidated  with the form er  L ong Island 
E lectric R y .,  new com pan y having $2 100.000 capital stock  and $2,100 ,00* 
bonds. On M ay 7 1902 the lines n o ith  o f  .Jamaica were sold under fore
closure to  the Queens R y . C o ., w hich com p a n y  was then m erged Into the 
N ew  Y ork  & Queens C ounty R y . By this forcsclo-m re $1,500,000 each o f  
stock  and bonds were canceled , leaving each at $600,000. On A u g . 2* lu e s  
o ld  nam e o f  “ Lon g Island E lectric J ly ."  was resum ed.

Right to Carry E xpress M atter. — In O ctober 1899 the A ppellate Dlvlslom 
o f  the Suprem e Court upheld the right o f  tho Lon g Island Eleettlc under the 
General Railroad law to  run cars carrying express m atter. V . 69, p. 7 4 4  
Decision was affirm ed hy Court o f  A ppeals In June 1900. V . 70, 1249 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity
S tock , $600,000 ($ 1 0 0 ) ........................................................  $6 0 0 , 0 0 0
L. I. E l. 1st M ., $000,0001 1895 5 g J -D  600,000 June 1 l u l l

($ 1 ,0 0 0 ) ____________ ___ c * ] l n t .  at H am ilton  T r .C o ., B rook lyn ,T ru stee .
E A R N IN G S .— F or year en d in g  June 30 1908, gross, $205,010; * ct  

$60,938; charges, $42,000; surplus, $18,938.
R O A D .— Com prises 26.74 miles o f  road from  Crescent A venue, Brooklrm  

(at the term inus o f  the Kings C ou ntv E levated) to  Jam aica. Hollis and 
Q ueens, and from  Jam aica to Far R ocka w ay. 37 passenger cars and e 
o th ers .— V . 77, p . 89, 511, 512; V . 83, p . 818; V . 88, p . 1 * 1 . u *

(2) New York A  L on g Island T ra ction .— A  trolley  n ad.
On June 20 1005 con trol was purchased Jointly b y  the Interboroitph  

R apid  Transit C o. and the L on g Island Consol. E lec. Cos. V . 80 p 2022 
T h e In terborou gh  also con trols  the N ew  Y ork  & Q ueens C ou nty ’ U r In  
O ct. 1906 the R R . C om m issioners authorized  $600,000 new  stock to  ha 
Issued for  the stock  o f the L on g Island E lec. R y . (see V . 83 p s i ’s) bu t 
It Is n ot deem ed probable that exchange will be m ade.

O R G A N  IZ A T I O N .—  This was form erly the M lneoia H em pstead & Free
port T raction  (Incorporated on Feb. 27 1899), but name ehamred as a b ove  
on  Sept. 22 1902. and stock  Increased from  $125,000 to $1,000,000 .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding Last D ie
C om m on, $750,060 ($50) .................................................  $750,000 _
P re f., 5 %  cu m ., $250,000 ($50) - - - -  - -  - 250 000 N o .d iy . y et

I 1002 4 A  ft M-N 1,000.000 N ov  1 1942 
1st m tg e ., $1 ,000,000 , goId( In t. at Citizens Sav. A Tr Co Cieve-

($1,000) c . & r ......................Hand, trustee, or  at 1st N at B a n k ’ N Y
B on ds.—  A re sub ject to  call at 107 at 30 d a y s ’ notice, but no sink fu n d ’ 
E A R N IN G S .— F or year ending June 30 1008. gross $280 756- net 

$76,874; fixed charges, $71,005; surplus, $4,879. ’ ’ ’  ’
R O A D .— Operates an e lectric line connectin g M lneoia Ilcm nstead  and 

F reeport, 7.84 m iles. A lso  operates line from  Hcmn’stead w est rf  58 
miles to  Queens, where connection  Is m ade w ith the tracks o f  the T rinr 
Island E lectric R y . Co. A lso a line 16.42 miles long from  Freenort w rsterlv  
via R ockv ille  Centre, L yn brook  and V a lley  Stream , to  a connection  w ith th« 
Kings C ounty Elevated R y . at B rooklyn . A lso a llnc from  O ^ e n s  ta 
M lneoia via  Jericho T u rn pike. 6.75 m iles. T ota l 36 59 ^ l e s  T otal 
Incl. second track , 40.65 m iles. A  line to L ong Beach and also one to  
B abylon  m ay be built. 20 passenger and 1 0  o ther cars

O F F IC E R S .— Pres.. C . L . A ddison , L on g Island C it y  T  -P  n  O 
W o o d : Sec. and T reas., Frank E . H a d , 128 B ’w ay N Y  • Cen M rr
868;OV W88°dp 7 lV018° ’ P ’ 147° ’ 2345 ‘ 2458 ’ 2622: V ?  83 . p 818; V . 8 4 ^ )

N EW  YO RK & QUEENS COUNTY R Y .—
Entire capital stock  Is ow ned b y  the Interborough R a p id  Transit G o., 

w hich also ow ns one-half o f  the stock  o f  tho L on g  Island U lcctrlc R y . and 
the N ew  Y ork  & L on g Island T raction .
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m ELECTRIC RAILWAYS [VOL. LXXXVlir.
O R G A N IZ A T IO N .— -Incorporated June 29 1896 and reorganized on  June 

30 1899. Pu rchased  the various lines o f  railroad In L on g Island City know n 
as the N ew tow n R y .  C o ., the R lker A v e . & Sanfords P oint R R „  the Stein
w ay  R a ilw a y  the L on g  Island C ity  & N ew tow n R y . and the Flushing & 
College P oin t R y .  In  M ay 1902 the Queens R y . w as consolidated w ith It, 
and  thereupon  Increased Its stock  from  J2.500.000 to  $5,000,000 The 
Q ueens R y .  succeeded  to the property  sold at foreclosure o f  the N ew  Y ork  
dsN orth Shore R y ..co m p r is in g  a line o f  6 miles from  Flushing to Jam aica, 
w ith franchises fo r  lines betw een Flus lng and College P o in t, Flushing and 
B ayslde and M anhasset. V . 74, p . 1197. In  Sept. 1906 the R a ilroad  
Com m issioners granted  perm ission to m ake a new m ortgage for  $10,000 000 
to  p rov id e  fo r  refu nding, & c. V . 82, p . 1439; V . 83, p . 752.

Proposed  Lease o f T unnel.— This com pan y has proposed  to lease from  
c ity  tunnel under H arlem  R iver If c ity  accepts offer o f N. Y . & Long Island 
R R . to  sell sam e. T h e N . Y . & Queens Co. R y . proposes to charge a single 
5 -cen t fare from  M anhattan side to  all points on  system . See V . 86, p . 548. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $5,000,000 ($100 )................... ..................... $3,235,000 alurn>'-
Flush ing & C ollege P oint first \ 1895 5 g  J -D  50,000 1925

m ortgage, $50 ,000 , gold  —  /N ew  Y ork  Trust C o ., Trustee.
N ew tow n  R y  first m ortg a g e ,! 1894 5 g J -D  150,000 D ec 1 1924

$150,000 g o ld ---------------------/N ew  Y ork  Trust C o., Trustee.
S teinw ay R y  first m ortg a ge ! 1892 6 g  J-J 1,500.000 Ju ly  1 1922

$1,500 ,000  ($1,000) go ld .c*  /In t .  at M ortonTrust C o ., N .Y . C ity , Trustee. 
N ew  Y ork  & Q ueens C ou n ty l 1896 4 g A -O  1,300,000 O ct 1 1946

first consol m tg , $3,< 00,000 /M ercantile Trust C o., N ew Y ork , Trustee
g o ld , $1,000 e a ch ..................J Interest at o ffice  o f  com p a n y ,’ New Y ork .

First & refunding m tge, $10,-1 1906 4 g M -N See text N ov  1 1936
000 ,000 , go ld  ($ 1 ,0 0 0 )- -c*  / W indsor Trust C o., New Y ork  Trustee 

Current liab ilities, m atured and unm at., July 1 1 90 8 .2 .216 . 1 7 7  ’
O f th e  new  $10 ,000 ,000 m tg e ., $2,042,327 are deposited as collateral "for 

loans from  In terborou gh  R a p . Transit and $3,065,000 are reserved for  
p r io r  liens. N o sinking fund and bonds are n o t sub ject to  call. U nder the 
N . Y . & Queens C o. 1st cons. M. there were orig inally $2,500,000 bonds ou t
stan d in g , bu t the com p an y , having defaulted In paym ent o f Int., reorganiza
tion  w as m ade, under w hich the holders surrendered $1,200,000- Interest 
w as reduced  to 4 %  and the M ercantile Trust C o., N . Y . ,  was m ade the new 
trustee. The said bon d s are redeem able at 105 and Interest. V . 69, p . 906 

R O A D .— The system , w ith  the Queens R a ilw a y , em braces 74.47 miles o f 
tro lley  track , Including m ain l in e ,40.24 m iles; second  track, 28.96- sidings 
6 .27 . R a lls  77 to  107 lb s ., standard gauge; 275 closed  and open ’ cars- 19 
w ork  cars; 7 snow plow s and 6 freight cars.

R E P O R T .— F or fiscal years ending June 30:
. 9 l 9 sZ- » Net- Other In c. In t. & Taxes. Surplus.

1907-08 ------- $935,000 $125,185 $9,856 $254,138 d e f.$ llT ,0 9 7
1906-07 --------  892 ,467 151,560 20,745 204,573 del. 32,268
1905-06 --------  839,732 275,386 12,461 203.987 83,860

O F F IC E R S .— P res ., W . O . W ood ; S ec ., H . M . Fisher; T reas., D . W - 
M cW illiam s.— V . 77, p . 299, 350; V . 82, p . 1439; V . 83, p . 752; V . 84. p . 
804; V . 86 . p . 548; V . 88, p . 375.

M a tu r i ty .

000, g o ld , g u a r . f$ l ,000) c*  
Can be called  a fter Jan . 1 
1908 at 105.

Pas. & M t. L. m nrt. $500 ,
000, gold  ($ 1 ,0 0 0 ).............c*
Can be called after 1910 at 

104 and Interest.

LOS ANGELES, CAL.
PACIFIC ELECTRIC R Y .— A  tro lley  roa d .— (S ee M a p  on page  61.)
T h e Southern Pacific  C om pany ow ns $10,000,000 o f the $20,000,000 

s to ck . See V . 80. p . 6 51 , for Item concern in g purchase o f m in ority  Interest.
O R G A N IZ A T IO N .— This com p a n y  w as incorporated  under the laws o f 

California In 1901, and Is a consolidation  o f  the L os Angeles & Pasadena 
E lectric R y .,  Pasadena & M ount L ow e R y .,  P acific E lectric o f  A rizona the 
East N inth St. R y . ,  the T em ple S t. Cable R y .  and the B rooklyn  A v e . R y  
com prising nearly all the interurban lines In and around Los A n geles ’ 
O wns all the stock  o f  L os Angeles Interurban R y .,  w h ich  com pany It also 
operates under lease dated  J u ly  1 1908.

ST O C K  A N D  B O N D S —  D a te . In te re st. O u tsta n d in g .
S tock . $ 2 0 ,0 0 0 , 0 0 0  ($ 1 0 0 ) .........................................  $20,000,000
C on sol, m tge ., $10,000,000,1 1902 5 g  J-J 8,494,000 Jan. l 'l 9 4 2

gold  ($ 1 ,0 0 0 ).......................c . j l n t .  a t U nion  T r . C o ., San F ran .. Trustee
Los. A n g. & Pas. M ., $ 1 ,000 .-

1898 5 g J-J 1,000,000 Jan. 1 1928
In t. a t III. T r. & Sav . B k ., Chic. Trustee 

or  at Chase N at. B ank. New Y ork . ’

1900 4 g J -D  500,000 June 1 1930
Interest at U nion  T rust C o ., San Francisco 

) Trustee.
B on ds .— A su fficien t am ount o f  the $10 ,000 ,000 consols Is reserved to  

retire prior Issues. Sinking l< und Is $5,000 per annum , com m encing Jan 1 
1907, for 5 years; then $10,000 per annum  to  Jan. 1 1917; $15,000 oer  a'n- 
num  to  Jan . 1 1922; $20,000 per annum  to Jan . 1 1927; $25,000 per annum  
to  Jan. 1 1932, $30 ,000 per annum  to  Jan . 1 1937 and $35,000 annually 
thereafter, said sinking fund to  be  used In the purchase o f  the bonds but 
fund m ay be Invested in other securities If bonds cannot be obtained a t'p ar 
The bonds o f  the Los A ngeles & Pasadena bear the guaranty o f  the Los 
Angeles R r .  b y  endorsem ent. A  sinking fund o f  $10,500 per year on those 
bond s begins D ec. 1 1908, and bonds m ay be called at 105 on anv Interest 
date  after Jan . 1 1908. T h e bonds o f  the Pasadena & Mt. Low e are guar
anteed principal and  luterest, b y  both  tho I.os Angeles R y . and the I os 
A ngeles & Pasadena E lectric R y . A  sinking fund for those bonds c o m 
m ences after 10 years from  date o f  bonds o f  $5,000 per annum  for first 5 
years, $7,500 per anm im  for second  5 years, $10,000 per annum  for next 5 
years and  $12,500 per annum  for rem aining 5 years. These bonds m ay be 
ca lled  after 10 years on  any  Interest date upon  4 w eeks' notice at 104 and 
Interest.

R O A D .— The P acific  E lectric  R y .  In S ept. 1908 w as operating (Including 
leased lines) 551.30 m iles o f  track .

O F F IC E R S .— P res ., H . E . H untin gton ; V .-P . ,  W . F . H errin; Sec. and 
A u d .,  Jos. A . M cB ride; T reas., I .  W . H eilm an: G en. M gr., J . M cM illan. 
— V . 80 . p . 651; V .  84. p . 1248; V . 87. p . 936.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock . $5,000,000 (par. $ 10 0 ).....................................  $5 ,000,000
N ew  m ortgage, $5,000,000,1 1898 5 g A -O  5,000.000 O’ e Y ' l ’ i038

gold  ($1,000 e a ch ).............c*\ In t. at c o ’s o ffice , San F ran cisco, Cal.
The trustee o f  the new  m ortgage o f 1898 Is tho U nion  Trust Co. o f  San 

F ran cisco , Cal. O n 30 d a ys ’ notice  Interest m ay be m ade payable at the 
N ational C ity  B ank, N ew  Y ork .

E A R N IN G S .— F'or calendar year 1907, gross. $3 ,558,938 . In 1906 
gross, $3 ,276,130 ; net, $944,279. In 1905, gross, $2,683,404; net $811 14u’ 

R O A D .—  Com prises 212.93 miles o f  track . ’ '
O F F IC E R S .— Pres., H . E . H u n tin gton ; V . - P . ,  W . F . H errin; Treas 

I .  W . H eilm an; S ec ., C . A .  H enderson, Los A ngeles; Gen. M gr. Howard’ 
E . H u n tin gton , L os A n geles.— V . 78. p . 229; V . 80, p . 651; V . 86, p . 52 
1224.

(1) P a cific  L ight & P ow er C o.— A n  electric com pan y .
Owns all the stock  o f  the O ntario & San A n ton io  H e ghts R y .,  the San 

Bernardino Gas & E lectric C o ., the M entone P ow er C o. and the R iverside 
P ow er Co. H as con tract to  purchase stock  in the Sierra Pow er C o ., w hich 
has $14,000 bonds ou t; the M entone Pow er C o ., has $37,000 bonds out.

O R G A N IZ A T IO N .— Incorporated  In California on  M arch 6 1902 and 
absorbed  the. San Gabriel E lectric C o. $5,050,000 o f the $10 ,000 ,000 
(V . 75, p . 1150) capital stock  Is ow ned b y  the Los Angeles R y . Co. Sup
plies pow er to  the L os Angeles R y . C o., the P acific E lectric R y . C o., the 
Los Angeles Interurban, the Los Angeles & R ed on d o  R y . C o ., and does a 
general lighting and pow er business In Los Angeles and v ic in ity .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S tock , $10 ,000 ,000 ($ 1 0 0 ). —  . . . .  ...........__ $10,000,000
First m ortgage $10 ,000 ,00 0 ! 1902 5 g  J -J  *8 ,123,000 Ju ly  1 1942

gold  ($ 1 ,0 0 0 )-------------------c* /In t .  at U nion Trust C o ., San F ran ., Trustee,
J or N . VV. H alsey & C o ., New Y ork .

(1) Los A ngeles Interurban R y .— (S ee M a p  on page  60.) 
O R G A N IZ A T IO N .— Incorporated  In California on  June 8 1903 and Is a 

con solida tion  o f  the Los A ngeles T raction  C o., the Los Angeles & Glendale 
R y .  and the California P ac. R y .  T h e R iverside & A rlington  R y . ,  the 
San ta A n a  & O range M otor R y .  and the San G abriel R a p id  T r. R y . have 
also been acqu ired . S tock  Is all ow ned b y  P acific E lectric R y .,  w hich 
latter  com p an y  also operates the p roperty  under lease o f  Ju ly  1 1908.

ST O C K  A N D  B O N D S —  D a te . In te re st. O u ts ta n d in g . M a tu r i ty .
S tock , $10 ,000 ,000 ($100)........ ...................................  $10,000,000 .  u iu m y .
N ew m tge, $10 ,000 ,000, g o ld )  1903 5 g A -O  9 ,020,000 1 9 4 3

($1 ,000 ), guar---------------c & r /In t . at U nion T r . C o., San F ran ., Trustee
L os Angeles T ra c, 1st m tg e ,!  1805 6 g M -N 250,000 M ay 1915

$250,000, go ld  ( $ 1 ,0 0 0 ) - - - /S t .  Lou is U nion  T r . C o ., St. Lou is, Trustee 
L os Angeles T ra c 1st con  M ,1 1898 5 g J -D  250,000 D ec 1 1938

g o ld , $250,000 ( $ 1 , 0 0 0 ) . . . /S t . Lou is U nion T r . C o ., St. L ou is, Trustee 
Interest on  both  a b ove  m ortgages paid at Chase N at. Bank, New Y ork  

Cal P acific R y  1st m tge, g o ld !  1901 5 g  J-J 480,000 July 1 1941
($1 ,000), gu ar---------------- - c /T i t l e  Ins. & Trust C o ., L os Angeles, Trustee.
B o n d s .— O f the California Pacific  R y . no stated am ount authorized but 

Is lim ited to  $20,000 per m ile o f  com pleted track . N o sinking fund on these
bon d s, and bonds can n ot be called . Interest Is payable In N . Y  City
Th ese bonds are guaranteed b y  the Los A ngeles T rac. C o ., both  principal and 
Int. See V . 75, p . 76. A  s in k in g  fu n d  Is prov ided  for  the new $10,000 000 
m tge. as fo llow s: 1908 to  1912 Inclusive, $5,000 per annum ; 1913 to 1917
Inclusive, $10,000 per annum ; 1918 to  1922, Inclusive, $15,000 per annum - 
1923 to  1927, Inclusive, $20,000 per annum ; 1928 to 1932, inclusive, $25 000 
per annum ; 1933 to 1937, Inclusive, $30,000 per annum , and thereafter to 
m atu rity , $35,000 per annum . T h e bonds are subject to call for the sinking 
fund  at a price to  be determ ined  b y  the d irectors. These bonds are guar
anteed  as to both  principal and Interest b y  the Pacific E lectric R y .

R O A D .— Com prises abou t 310 miles o f  track . 
V . 80 , p . 651; V . 87, p . 936.

V . 79. p . 627, 2588,

LOS ANQELES R A IL W A Y .— (S ee M a p  on page  6 0 .)
Is one o f  the H untin gton  properties, Mr. H untin gton  being reported to

be the ow ner o f 55%  of the stock . See V . 80, p . 651. The Southern 
Pacific  Co. ow ns 45%  of the stock .

O R G A N IZ A T IO N .— Successor b y  con solidation  Sept. 29 1898 o f  Los 
Angeles R y . and Main S t. & A gricu ltura l Park R R . and  b y  purchase o f  the
M ateo Street R R . and San P ed ro  Street R R . V . 63, p . 85. O wns $5 ,050 ,- „ „  „ „ „ v„  „ „ „  uu u ,ov
OOOof th e$10 ,000 ,00 0  s tock  o f  the Pacific  L ight & P ow er Co. o f  Los A n geles, are partly  for  99 years and partly  perpetual

*$2,350,000 o f  outstanding bonds arc guaranteed , prln. and Int., b y  
Los Angeles R y . V . 86, p . 55.

B on ds.— $366,000 are reserved to retire a like am ount o f  bonds o f  the 
San G abriel E lectric Co. and $307,000 have been retired b y  sinking fund 
O nly  $2,350,000 o f  the bonds are guaranteed (p . & 1.) by  Los Angeles R y .  
V . 86, p . 1227. B onds cannot be called . A  sinking fund  com m en ced  on  
Jan. 1 1905 o f  2%  o f  bonds outstanding fo r  first 5 years and on  and after 
Jan . 1910 2>$%  until and Including Jan . 1 1942 said fund to be Invested 
in the bond s at not m ore than 110; otherw ise In o th er securities.

E A R N IN G S .— For calendar year 1907, gross, $1 ,281,055 ; net, $740,239; 
Interest, $336,097; surplus, $413,142. In 1906, gross, $1 ,332,534 ; net, 
$699,093; Interest, $339,431; surplus, $359,662.

P L A N T .— G enerates e lectric ity  fo r  fight and pow er. Present generating 
capacity , 43 ,000 h .-p . W ater pow er, also steam  plant, In Los A n ge'es. 
H as 15,000 h .-p . plant on  K ern  R iver , 125 miles from  Los A ngeles. T w o  
separate transm ission fines running the entire distance are used. H ydrau lic 
plants at A zu sa , at San A n ton io , at M entone and at R iverside. 20,000 h .-p . 
steam  p la n t at R ed on d o . V . 86, p . 55.

O F F IC E R S .— Pres., W illiam  G. ICerchoff; V .-P . ,  H . E . H u n tin gton ; 
Gen. M gr., A . C. B a lch .— V . 86, p . 55, 671, 1227.

LOS ANQELES PACIFIC CO.— A n  electric road . T h e H arrlm an Inter
ests arc in con tro l. V . 82, p . 751.

O R G A N IZ A T IO N .— Successor In 1905 to  the Los A ngeles Pacific  B a il-  
road, w h ich  w as organized June 4 1898. In  Jan . 1904 purchased the L o s  
Angeles O cean Park & Santa M onica R R .  V . 78, p . 342.

C om pany appears to be contem plating the m aking o f a new  m tge. to  
furnish m eans for  further Im provem ents and extensions and to provide 
fo r  u ltim ate retirem ent o f  existing Issues. V . 85, p. 531; V . 87, p . 1358. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $15 ,000 ,000 ($100 )............................................  $15,000,000 .......................
Los Angeles P acific RR  1 stC 1898 5 J10-D -10 100,000 1028

m ortgage, $1 ,000,000 , go ld ! In t. at B road w ay Bank & Trust C o ., L os
($ 1 ,0 0 0 ) ...... ..................... ......... | A ngeles, Trustee; 111. T r . & Sav . B k .,

I C h icago, or  Chase N at. B ank, N ew  Y ork  
Los A ngeles P acific RR  flrstl 1901 5 A -O  1,400,000 A pril 1 1931

con  m tge, $1 ,500,000 , gold  /B roadw ay Bk. & T r. C o., Los A n g ., Trustee.
($ 1 ,0 0 0 )-------------------------------J In t. at C rocker N at. B k ., San F ran cisco.

L os A ngeles Pacllle R R  flrstl 1903 5 g M-S 3,250,000 Sept 1 1943
and ref m tge, $ 5 ,0 0 0 ,0 0 0 ,/In t. at Los Angeles Trust C o ., Trustee, or
gold  ($ 1 ,0 0 0 ).........................c j  at U. S. M ort. & Trust C o., N ew  Y ork .

L os  A ngeles Pacific  Co  gen l 1906 5 g  J-J 5 ,000,000 Jan 2 1946
consol m ortgage $ 1 2 ,5 0 0 ,-}In t. at U nion  Trust C o., San F ran ., Trustee,
000 , go ld  ($ 1 ,000 ).............c* I o r  at Farm ers' & M ech. N at. Bank, Los

J A n geles, o r  Chase N at. B ank, N ew Y ork . 
L os A ngeles H er B & R e d  M ,/ 1902 5 g M -N  150,000 1942

$500,000, gold  ($ 1 ,000 )- - . ( I n t e r e s t  at C rocker N at. B k ., San Fran cisco. 
B on ds.— O f the $5,000,000 1st and ref. bonds authorized, enough are 

reserved to  retire prior liens. A  sinking fund  began In 1908, to w hich  $50 ,
000 per annum  Is payable the first 5 years, $60,000 per annum  the next 5 
years, $70,000 per annum  the next 5 years, $80,000 yearly  the fo llow ing 5 
years, $90,000 per annum  the next 5 years, $100,000 yearly  the fo llow in g  5 
years and $150,000 per annum  thereafter. These bonds are not sub ject to 
call. On the new bonds o f  1906 the fo llow in g  sum s are payable annually 
to  a sinking fund: 1911 to  1915, $10,000 per annum ; 1916 to 1920, $15,000 
per annum ; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum ; 1931 to  1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum . Of the $12,500,000 authorized, $5,000,000 are reserved for  prior 
liens and $5,000,000 for  o th er purposes.

E A R N IN G S .— F or calendar year 1005, gross, $1 ,154,519 ; net, $419,384. 
R O A D .— O wns fou r lines o f  tro lley  road from  L os A ngeles to  the Pacific 

O cean, the entire loca l system  o f  Santa M onica, w ith  branch lines from  
L os Angeles to  H o lly w ood , C olegrove, W estgate , R ed on d o  B each , Soldiers 
H om e and In g lew ood , constitu ting 68.9 miles o f  double track ; tota l m ileage. 
176 miles o f  single track . O perates 2 large pow er houses at Sherm an and 
V ineyard , w ith  m achine shops and car shops at Sherm an.

O F F IC E R S .— Pres, and M gr., E . P . Clark; V .-P .  and M gr., M. H . S her
m an; Sec.. A . I . Sm ith ; T reas., M. E . H am m on d; A u d itor , G. L . Bugbee 
S u p t.. R . P . Sherm an.— V . 82, p . 100, 1 6 1 ,751; V . 85, p . 531; V . 87, p . 1358

LOS ANOELES & REDONDO R Y .— A  trolley road.
In July  1905 H . E . H untin gton  purchased the entire capital stock  

V . 81, p . 211.
INCORPORATION.— Incorporated In California. Capital stock was In

creased In Oct. 1907 from $500,000 to $5,000,000 .
ST O C K  A N D  B O N D S —  D a te . In te re st. O u tsta n d in g . M a tu r i ty

S tock , $5,000,000 ( $ 1 0 0 ) ................................................  $500,000
1st m ortgage, $500,000, g o ld !  1902 5 g  J-J15 500,000 Jan 15" 1932

( $ 1 .0 0 0 ) ................................ c * /I n t .  at U nion  Trust C o ., San Fran. Trustee
ROAD.— O perates 84.33 miles o f  track . Gauge 3 ^  feet. O perated b v  

e lectricity . Cars equ ipped  w ith  4 m otors o f  50 h .-p . each Passenger 
cars, 34; freight an d  m iscellaneous. 108. P ea cn ' 1  W e n g e r

O F F IC E R S .— Pres., L . T . G arnsey; V .-P .,  H . E . H untington- S ec & 
Treas., C. A .  H enderson ; M gr., C .H .B u rn e tt.— V . 81, p .t211; V . 87’, p . 415

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.— A  holding com pany. 
O R G A N IZ A T IO N .— Incorporated  In New Jersey on Ju ly  5 1003. and has 

acquired  p ractica lly  all o f  the stock  o f  the Louisville R y  Co H olders o f  
com m on  stock  o f  Louisville R y . .  on  paym ent o f  $55 n cash received three 
shares o f  new com m on  stock  In exchange for  each share o f old  stock  held 
H olders o f  the o ld  preferred stock  o f the Louisville R y  received share for  
share o f new preferred, w ith a bonus o f 20%  In com m on The new co m 
pan y provided  the Louisville R y .  Co. w ith  needed m oney to be used for  
Im provem ents, the railw ay com p a n y  Issuing $ i inn ooo  c o m m o n  s t o c k  
therefor. See V  79. p .  0 6 8  T h e 'T raction  Co*. In Marc’h l O M ^ O l ^ O O O  
additional stock  to  shareholders at par. See V . 82, p 692 In April 1907 
authorized com m on  stock  o f  the Traction  Co. was Increased from  $12 ,000 .
000 to  $15 ,000 ,000. V . 84, P* 931. In A pril 1908 preferred stock  was 
Increased from  $2,500,000 to $3,500,000 and the additional $1,000,000 
offered to stockholders at par (all o f w hich was taken) payable $50 per 
share at tim e o f  subscrip tion , $25 O ct. 1 1908 and $25 Jan 1 1909

The o ld  L ou isville R y . Co. w as Incorporated Jan. 22 1867, and Is’ a K en
tu ck y  com p a n y , ow nin g all the street railw ays In the c ity  o f Louisville and 
Its suburbs. It has $5,500,000 com m on stock  and $2,500,000 preferred 
stock , practically  all ow ned b y  the Lou isville T raction  C o. Franchises
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Fe b ., 1909.] ELECTRIC RAILWAYS 63
T h e L ou isville  & ln teru rb an  R y . has been organized In the Interest o f  

the L ou isville R y .  to  con stru ct a system  o l  urban and lnterurban lines. It 
has been authorized to  borrow  <3,000,000. U p to  latest dates no securities 
had been Issued excep t <1,500,000 stock  to  L ou isville R y .  C o.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on. <15,000,000 ........................  Q -J <11,889,700 d a n . ’00. 1 %
P ref., 5%  cu m ., <3,500.000 ______ A -O  3 ,500,000 O ct ’0 8 ,2 /4 %
L ouisville  C ity R y .....................\ 1884 6 g  J -J  370,300 J ’ ly  1 1009

1st m ortgage, g o ld ________ /L ou isv ille  Trust C o ., Lou isville , K y ..  Trustee
f 1888 6 M -N  3,000 - - - - - - - - - 

Central Pass. R y .  M ________ ( Interest payable  at First N at. Bank, L ou lsv .
I L ou isville Trust C o., Trustee.

Louisville R y .  Cons. M ., g o ld ,/  1890 5 g  J-J 5,624,000 Ju ly  1 1 0 3 0
<6,000,000 (listed N Y ) c  • (Interest payable  b y  Scllgm an & C o., N. Y .

I F idelity  Trust C o., Lou isville, Trustee. 
L ou isville  R y  2d m tge, <2,- \ 1900 4 /4 g  M -S 1,000,000 M ch. 1 1040

000,000, g  « 1 . 0 0 0 ) ............. /In t .  at C olum bia T r . C o ., Lou isville. Trustee.
L ou lsv  R y  notes, <500,0001 _ ,

« 1 , 0 0 0 ) ...................................../  1007 6 J -D  160,000
B on ds .— O f the second m ortgage bonds due 1040, not m ore than <200,000 

ca n  be Issued In any one year for Im provem ents. V . 70, p. 430, 480, o32. 
Besides the <1,000,000 outstanding ab ov e , <600,000 are pledged as security 
fo r  the 1907 L ou isville R y .  n o tes . These latter are su b ject to call J u n e l 
1908 or  on  an y  Interest date thereafter. V . 84, p. 1307.

D ividends .— On T raction  p re f., 5%  per annum . On com . the first 
sem i-annual d iv iden d , 1 /4 % ,  was paid O ct. 1 1904 and 1 /4 %  was again 
p a id  April 1 1905. On O ct. 1 1905 1 /4 %  and /4 %  extra . In 1906, 4 % . 
In  1907. 4 % .  In 1908. Jan . d lv . om itted ; A p ril, 1 % ; Ju ly , 1 % ; O ct ., 1 % . 
In  1909, Jan ., 1 % . , t ,

R O A D .— Owns 145 miles o f  track  on  62 miles o f  street; all Is electric. 
A ffords entrance Into L ou isville for  the Louisville & Eastern R R ..  the 
L ou isville  & N orthern R y . & L ighting Co. and L ou lsv  lie & b o . Ind . 
T raction  C o. T h e L ou isville & lnteru rban operates 45 m . o f  track in 
Jefferson  C ou nty.

R E P O R T .— O f L ou isville  R a ilw a y  Co. for  fiscal years ending D ec. 31. 
A nnual m eeting third w eek In F ebruary.

Year—  1908. 1907. I Year—  1908.
G ross e a r n s . .*< 2 ,7 58 ,555a<2,6 68 ,1461 D ividends . . .  <649,817 <496,737
N e t ............. . .* < 1 ,0 3 3 ,5 5 2  <900,1981 B a l., surp lus. 3 ,525 3o,334
In terest p a id . 380,210 3 6 8 ,1 2 6 1

a There w ere tw o strikes In 1907.
• Includes <27,337 other Incom e in 1908.
O F F IC E R S __P res., T . J . Mlnary; V .-P .,  A . P . H um phrey; Sec. and

Treas!. Sam uel ,G. B oy le . V . 86. p . 168. 857; V . 87, p . 544; V . 88, p . 375. 
506.

I ODISVII I E & EASTERN RR.— A  trolley road.
In  Feb 1909 It was reported  the L ou isville  T raction  C o. had b ou gh t a 

large Interest In the property , Including m ost o f the pref. stock  and ou t
standing cla im s. V . 88, p . 375, 506.

R eceivership .— On O ct. 23 1908 H enry G lover o f L ou isville  was app oin ted  
receiver. V . 88, p . 1160. For the purpose. It Is supposed , o f gettin g  a 
clear title , su it has been  brou gh t to  foreclose the <650,000 m tge. V . 88,

P O R G A N IZ A T IO N .— This was form erly  the L ou isville  A n ch orage & 
Pew ee V alley E lectric R y .,  Incorporated Jan . 14 1901, bu t nam e changed 
as above  In January 1903.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , com m on , <2,000,000 ----------- --------- -- <2,000,000 -------------------
Pref, <400,000, 5 % , n o n - c u m .   ..................  400,000 .......................

f 1906 5 g A - 0  650,000 Aprtl 1 1956
1st m ortgage, <2,000,000, g( In t. at M erchants’ N at. Bank, B oston , or

(<500 & <1,000), s f _______I F ourth  N at. B a n k ,'N e w  Y ork .
I O ld C olony T rust C o., B oston , Trustee. 

B on ds .— O f the <2,000,000 authorized, the balance unissued Is reserved 
for  extensions, & c. See V . 82, p . 987. A  sinking fund  o f 1%  per annum  
o f  bonds ou t Is operative  from  1911 to  1931; thereafter 2 %  per annum . 
B onds are sub ject to  call at 110 and Interest.

Report of R eceivers .— F or year ending Sept. 30 1908: G ross, <140,653; 
expenses, <84,118; taxes, & c., <36,510; net, <20,025.

E A R N IN G S .— F or fiscal year ending D ec. 31 1907 (fiscal year form erly  
ended Feb . 28). gross. <156,372; net. 849,578. In 1906, gross, <117,839; 
net, $33,342. In  1905, gross, <117,083; net, $37,462.

R O A D .— Operates 27 miles betw een L ou isville , Beards and L a  Grange, 
o n  private right o f  w a y . 70-lb . rails. A n  extension  from  Lakeland to 
S h e lbyv llle , 24 m iles, Is u d cr  constructl n. 10 passenger cars and 2 
express cars.— V . 86. p . 1344; V . 87, p . 177, 873, 1160.

IN D IA N A P O L IS  & L O U IS V IL L E  TR A C TIO N  CO.— A  trolley  road. 
O R G A N IZ A T IO N .— In corporated  in Indiana In 1905 under the general 

railroad laws. Franchises In cities and tow n s are fo r  50 years from  1905; 
rem ainder Is on  private right o f  w ay .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $2,500,000 -------------- -------- --------------- <2,356,800 — ---------------
P ref, $50 0 ,0 0 0 (3 1 0 0 )............................ ................-  100,000 ...........- - - - 
1st m ortgage, $1,250,000 , g\ 1905 5 g  A -O  1,250,000 A pril 1 1936

($1 000) - _______________c*J In t. at Colonial Trust C o., P lttsb ., T rustee.
M t g e '& co ll tr notes, $400,0001 1907 6 g  J-J 300.000 July  1 1912

($1,000 and $500), g - .c & r /I n t .  at C olonial Trust C o ., P lttsb ., Trustee. 
B onds .— On 1st m tge. bonds a sinking fund  o f  5%  per annum  o f gross 

earnings com m ences A pril 1 1916. T h ey  are su b ject to  call on  any Int. date 
a t 105 and Int. The trust notes are convertib le  at op tion  o f  holder at par 
Into pref. s tock . Can be called on  90 d ays ’ notice at 102 /4  and Int.

R O A D .— 41.8 miles o f  track from  Sellersburg (from  w hich  point cars 
are run Into Louisville over  tracks o f  L ou isville & N orthern R y . & L tg . Co.) 
to  Seym our, from  w hich place It will enter Indianapolis over the tracks o f 
tho Ind . C o l.& S ou th ., w ith w hich  It has a con tract. R oa d  put in operation  
in  1907. T hrough lim ited cars from  Louisville to  Indianapolis w ere put In 
operation  In 1908. Standard gauge; 75-lb. T-ralls.

O F F IC E R S .— P res., Jam es M. Andrews; V .-P . ,  Jn o. E . G reeley, S cotts
burg- V  -P  , W . L . Lyon s, Louisville and New Y ork ; Sec. and Treas.,
C. c !  Tennis, Louisville; Asst. Sec. and Treas., R ob t. J . T h om pson , S ey
m our, In d .: S u p t . , H . D . M urdock, Scottsburg, In d . General offices, 
Scottsburg, In d .— V . 83, p . 155, 562, 1290; V . 85, p . 793.

L O U IS V IL L E  & NORTH ERN  R A IL W A Y  & L IG H T IN G .
O R G A N IZ A T IO N .— Incorporated  under the general railroad laws o f  

Indiana In D ec. 1905 $900,000 o f  the $1,000,000 stock  o f  tho U nited 
Gas & E lectric Co. and $232,700 stock  o f  the New A lb a n y  W ater W orks 
C o. arc deposited under this com p a n y ’s m ortgage. Has purchased the 
electrical equ ipm ent o f  the K en tu cky  & Indiana Bridge C o ., and leases the 
bridge for 25 years, thus affording Independent entrance Into Loulsv! le. 
C om pany docs electric lighting and express and freight business In addition  
to  passenger business. R oa d  Is m ainly on  private right o f  w ay .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $3,500,000 ........................... ................-  <3,500.000 .......................
Pref, $1 ,500,000. scries A  & B . . .  Q -J 1 ,500,000 See text
1st m ortgage. $2,500,000 . g f 1905 5 g J -D  500,000 D ec. 1 1925

($500 and $1 .000 )............. c*( Int. at A m er. T r. & Sav. B ank, Chicago,
1 Trustee, or  at E liot N at. Bank, B oston . 

B on ds .— U nissued bonds can on ly  be Issued fo r  80%  o f  cost o f  property  
built or  acquired. Are su b ject to call after D ec. 1 1910 at 105 and Interest. 
V . 82, p . 868.

Stock .— Th e Scries A  pref. stock  Is 6%  cu m ., the Series B Is cum . and will 
receive 2%  In 1906, 3 %  In 1907, 4 %  In 1908, 5%  In 1909 and 6%  In 1910 
and thereafter.

D ividends .— D ividends from  Ju ly  1 1906 on  both  classes o f  pref. stock  
have been paid at rates called  for up to  and Including J . 1909.

R O A D .— Operates 20 miles o f  track , Louisville to  Charlestow n, w ith  a 
line branching o il at W atson  and running to Sellersburg. A t  .Sellersburg 
connects w ith the Ind. & Lou lsv . Traction  C o., running to Seym our, where 
connection  is made w ith the Ind. Col. & S o ., thus form ing a through lino 
betw een Louisville and Indianapolis. The line from  Louisville to  Charles
tow n  will form  part o f a through line betw een Louisville and C incinnati. 
Standard gauge. 70 lb. T  rail.

O F F IC E R S .— Pres., Samuel Insull, C h icago; V .-P . and T reas., R .  W . 
W aite ; S ec., F . J . Strattor; Gen. M gr., M artin J . Insull.— V . 82, p . 509, 868. 

(1) U nited Gas & Electric Co.
O R G A N IZ A T IO N .— Incorporated In Indiana In 1902 and acquired the 

New A lban y  G aslight & Coke C o ., New A lb a n y  L ight, H eat & Pow er Co. 
Jeffersonville E lectric L ight, H eating. Gas & Coke C o. and Jeffersonville 
L ight <& W ater C o.; also controls the Louisville & Southern Indiana Traction 
C o. D ocs entire gas and electric-lighting business In New A lban y  and

Jeffersonville, and supplies also P ort F u lton , Silver G rove. Clarksville and 
Charlestow n. F ranchises , 45 years In N ew  A lban y  and 50 years In Jeffer
sonville from  1902; In other tow ns from  20 to  40 years. Guarantees the 
<250,000 first m ortgage bonds o f  N ew  A lban y  Street R ailw ay Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock. $ 1 ,000,000 ($100) .............................................. <1 ,000,000 .......... .............
First m ortgage <750,000 « l . - f  1902 5 g J-J 736,000 See te x t .

000) g o l d ________________ c* ( Interest at A m erican Trust & Sav. B an k ,
l C h ic., T ru s., and at E liot N at. B k ., B ost. 

First consolidated  m ortgage,) 1904 5 g  J-J See tex t See tex t .
$1,500,000 gold  ($500 and (In terest at A m erican Trust & Savings Bank
$ 1 ,0 0 0 )___________________c*J C h ic., T ru s ., or at E liot N at. B k ., B oston .

N otes <500,000 6%  gold  ($1,-1 1907 6 F -A  350,000 A u g  1 1912
000, $500 and $10 0)_____ c /I n t .  at Central Trust C o ., C h icago, Trustee.
Bonds.— <736,000 new consols are reserved to  retire a like am ount of 

first 5s; $365,000 are reserved for  future betterm ents and Im provem ents, 
$385,000 are outstanding to secure the note Issue and $14,000 have been 
retired. B oth  Issues m ature serially from  1907 to 1942, but the bonds of 
1902 m ay be called after July  1 1912 at 105 and Interest; the new  consols 
after Ju ly  1 1924 at 105 and Interest. See V . 79, p . 2458. Th e 1907 notes 
are secured b y  110%  o f the 1904 consolidated m ortgage bonds. Can be 
called at 101 and Interest on 30 d ays ’ n otice . Unissued notes are reserved 
for  future Im provem ents. V . 85 , p. 1466.

E A R N IN G S .— For years ending M ay 31:
1908. 1907. 1906. 1905.

Gross earnings_______ _____________<280,781 <269,987 $263,220 <219,876
O perating expenses and taxes   170,709 170,309 173,534 149,215

Net earnings------------------------------ <110,072 <99,678 $89,686 $70,661
In te r e s t ................................. ................  52,404 46,499 46,641 37,507

B alan ce .............................................. <57,668 $53,179 $43,045 $33,154
O F F IC E R S .— P res., Sam uel Insull, C h icago; V .-P .  and T reas., R .  W . 

W aite; S ec ., F . J . Strattor; G en. M gr., Martin J . Insull; S u p t., J . W  
D unbar. V . 80, p. 1236; V .  81 , p . 1 7 )4 : V . 82, p. 871; V . 85, p . 737, 1466 ’ 

(a) Louisville & Southern Indiana T raction  C o.
O R G A N IZ A T IO N .— Incorporated  In Indiana under the General R ailroad 

Laws In 1903, and Is successor to  the Southern Indiana lnteru rban R a ilw ay 
Co. Leases the New A lban y Street R a ilw ay C o. for 25 years from  A u g .l  
1903 (with privilege o f  renewal for 25 years) at a yearly  rental o f  <500, th e  
Int. charges and taxes and d lvs. o f 4 %  on $100,000 preferred stock . V . 77, 
p . 769. In Sept. 1904 acquired the H ighland R R . for $10,000 In b on d s; 
V . 79, p . 1643. In D ec. 1905 acquh ed  the Jeffersonville C ity R y . See V . 
81, p . 1792. Is controlled  b y  the U nited Gas & Fllectrlc C o ., which see 
ab ov e . Franchises  ow ned are for 50 years: also perndtted to  carry  freight. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $2,000,000 ($10) .................... $2,000,000  ...................
Pref 6 %  cu m . $1,000,000 ( $ 1 0 ) .....................................  434,980 .......................
First m ortgage $1,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 1923

gold ($500,000 and $1,000) } ln t .  at A m er. Trust & Sav. B ank, C h icago.
c* _____________ ____________ j and U . S. Trust C o., L ou isville , Trustees.

New A lbany St. R y  $250,000/ 1002 5 F -A  250,000 A u g . 1 1927
($1,000) guar p iln  & In ter )In t, at U . S. Trust C o ., L ou isville , trustee 
B onds.— N o sinking fund, but bonds are su b ject to  call a fter 10 years a t 

105 and Interest. See V . 77, p. 769, 2339. The New A lban y  Street R y  
bonds are su b ject to  call on  any Interest date  at 105 and interest and are 
guaranteed by  U nited Gas & E lectric.

E A R N IN G S .— F or fiscal year ending July  31 1907: G ross, $257,972; net 
$83,031; Interest, $49,999; d ividends, $26,097; surplus, $6,935.

R O A D .— O perates 33 m iles o f  track , Including 10 /4  miles leased from  
N ew  A lbany Street R y .,  and also line betw een New A lban y  and Je fferson 
ville. and c ity  lines In Jeffersonville. A n extension to  Louisville was com  
pleted In Sept. 1905. Has a contract w ith "B ig  Four”  R R . for  the us 
o f  Its bridge over O hio R iver and w ith Louisville R a ilw ay C o. a llow ing It 
cars to  enter Louisville. Has erected an lnterurban term inal on  Th ird S t. 
Lou isville . Girder rails, 90 lbs ., T  rails 75 and 77 14 lbs.

O F F IC E R S .— Pres. Sam uel Insull, Chicago; V .-P . and Treas., R . W  
W aite ; S ec., F . J . S trattor; G en. M gr., M artin J . Insull.— V . 81, p . 1792.

LOWELL, MASS.
LOW ELL & FITCHBURG STREET R Y .— A trolley road.
O R G A N IZ A T IO N .— Incorporated  In M assachusetts In 1903.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S tock , $275,000, $ 1 0 : ) . . . ............................................  $275,000 .................. ..
First m ortgage, $1 000 ,000 / 1906 5 g J-J 275,000 Jan . 1 1 9 2 6

gold ($ 1 ,000 )............... ........... ( In t ,  at Un. Sec. L .I .&  T r. C o .. P h lla ., T ru st .
B onds .— A re sub ject to  call at 105 and Interest on  any Interest date. N o 

sinking fund.
E A R N IN G S .— F or year ending Sept. 30 1908, gross, $43,745; defle 

from  operation , $200.
R O A D .— O perates 14 m iles from  L ow ell, w here It connects w ith  the 

Low ell system , to A y er, where connection  Is m ade w ith  the F itch bu rg  & 
Leom inster Street R y . A lso  a branch, abou t 5 m iles, from  N orth  Chelm s
ford  to  W cstford . 8 cars; 1 snow -plow .

O F F IC E R S .— Pres., Jam es W . Green, G lovcrsvllle ; S ec ., C . V . M ills 
T reas., Jerem iah W o o d .— V . 83, p . 38.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT C O .-T ro lle y .
O R G A N IZ A T IO N .— Incorporated In V irginia , and Is a consolidation  on  

M ay 1 1901 o f the Lyn ch burg E lectric R a ilw ay & L ight, the L yn ch bu rg  & 
RIverm ont Street R y . (.franchise p erpetu a l), the L yn ch bu rg  Gas Co. an 
the Lyn ch burg W ater C o ., and com prises all the street railw ays, gas w ork  
and electrlc-llght plants o f L yn ch burg and hydrau lic pow er developm en t i 
Reusens, V a .; also ow ns all the stock  o f the L yn ch bu rg  W ater P ow er C o . 
and has assumed the <500.000 1st m tge. 5%  bonds o f that com pan y .

In 1907 authorized stock was Increased from  <750,000 to  $1,000,000 to  
provide for the convertib le  feature o f new  bonds.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $1,000,000 ($ 5 0 ).................. .... J -D  $750,000 See te x t .
First m ortgage. $1,000,000) 1901 5 g  M -N 861 ,000  M ay 1 1 9 3 1

sinking fund ($1,000) gold  (R eal Estate Trust C o ., Ph iladelphia, T rustee
o * __________________________ / in t e r e s t at R . M. Janney & C o..  P h iladelphia

Gen m tge con v , $250,000,1 1907 6 g  J -D  $235,000 D ec 1 1 9 1 7
gold  ($1 ,000 )____________c •/ Logan Trust C o ., Ph iladelphia, T rustee.

L yn ch burg Gas Co first m ort-J 1900 5 M -S 111,000 1930
gage $250,000 __ _________ \In t. at R eal Estate Trust C o., Ph lla ., T rust.

L yn cn burg W ater Pow er first j 1902 5 4 )0 ,0 0 0  J u ly  1 1 9 3 2
m ortgage, $500,000 _______/R e a l Estate Trust C o ., Ph iladelph ia , Trustee
D ividends.— In 1904. Ju ly , 1 % ; N o v ., 1 % ; In 1905. 2 % : In 1906, 2 H  % . 

In  1907, 3 % .  In 1908, June 15, 1 /4 %  and 1%  extra ; D ec. 15, 1 /4 %  an d  
1 %  extra .

B onds .— The new  gen. m tge. bonds are su b ject to  call on any  Int. period  
at 103 and Int.; they are convertib le  at any tim e Into stock  at par. V . 86, p 
52. N o s. f. Of the 1st m tge. bond s, $111,000 are reserved to retire b on d  
o f  like am ount o f  L yn ch burg Gas C o . due 1930, and o f w hich no m ore are  
to  be Issued; $28,000 have been canceled. 5 Sinking fund o f 1%  per annum  
becom es operative In 1906, w hich Is Increased In 1916 to 1 /4 % .  Entire 
Issue can oe called at any tim e.

E A R N IN G S .— Year ending April 30 1908: G ross, $342,411; net, $148,316 
Interest charges, $76,332; d iv idends, $22,500; surplus, $49,484

R O A D .— Owns and operates abou t 20 miles o f road In c ity  and suburbs 
Standard gauge. 40 cars. Owns R Iverm ont Park.

O F F IC E R S .— Pres, and G en. M gr., R . D . A pperson , L yn ch bu rg , V a  
V .-P . ,  Chns. R . Miller, Ph lla .; Sec. and T reas., F . H . Shelton, 1004 Pen nsy 
vanla B ld g ., P h lla .— V . 72, p . 873; V . 86. p. 52, 168, 1529.

McKe e s p o r t , p a .
PITTSBURGH McKEESPORT & W ESTM ORELAND R Y.
O R G A N IZ A T IO N .— In corporated  to  take over the P ittsburgh  & W e s t 

m oreland R y . Co. (w hich controls the Manor Valley R y . C o ., w ith $75,000 
s tock , of which $50,000 Is ou tstan d in g), exchanging bond for bond  w ith the 
exception  that the coupons for  three years from  D ec. 1 1908 have been re 

• m oved  and placed w ith a fiscal agent for collection  or cancellation , as the 
, case m ay be, depending u pon  the sufficien cy o f earnings. The com p an y  

has also taken over the D onora & F.Idora Street R y . C o ., $150,000 stock  
$100,000 bonds, 3 /4  miles long, In course o f construction  from  D onora to  
E ldora connectin g w ith the Charleroi d ivision o f the P ittsburgh R a ilw ays 
I t  Is expected  to  con n ect up  these tw o system s b y  w ay o f H erm lnle, W es 
N ew ton  and W ebster.
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S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S to c k . $2 ,0 0 0 , 0 0 0 .............................................................  $100,000 ............... .
1st m ortgage, $2,000,000 ____ ______  ________  559,000 ____________

B on ds.— O utstanding bonds Include the bonds given  In exchange for  
P itts . <& W estm oreland  R y . bonds.

R O A D .— R uns betw een Irw in  and M cK eesport, 8 H  m iles. T ota l track , 
S m iles. T h e con trolled  M anor V a lley  R y . Is bu ild in g  5 miles o f track from  
Junction w ith  P itts . & W est. R y . to  H erm lnle. G auge, 5 ft .  2 )4  Inches. 
70 -lb . T  rail and 73 and 90-lb . girder.

O F F IC E R S .— Pres., M anning Stlres, M cK eesport; V .-P . ,  I . I .  R ob ert
son , W est N ew ton ; T reas., G eorge D . C ook , 25 B road  S t., N ew  Y ork ; 
S e c ., R - W . H erv ey , M onongahela .— V . 83, p . 493; .V  85, p . 346; V . 87, 
p . 1421. _________

MACON, GA.
MACON R A I L W A Y  & LIGHT CO
In  1907 control changed hands and officers elected as below . V . 85 ,p .1005 
O R G A N IZ A T IO N .— Incorporated In Georgia on O ct. 23 1902 b y  the 

R ailw ays & l ig h t  C o. o f  Am erica as a consolidation  o f  the M acon C onsoli
dated  Street R y .,  the M acon E lectric L ight & R y .,  the N orth & South 
M acon Street R y . and the M etropolitan Street K y . The c ity  ordinance per
m ittin g  the consolidation , passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for Im provem ents w ithin tw o years and granted 
a 50-year franchise. For term s, see V . 75, p . 733. In Sept. 1905 a large 
b lock  o f  stock  changed hands. V . 81, p . 1100. V oting trust In stock  was 
d issolved  In Sept. 1905.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on. $900,000 ($ 1 0 0 ). ------------- ----------------  $900,000 .
Pret., $300,000 ($100) 6 %  c u m ------- 6 A -O  300,000 O ct . ’03, 3 %
Mac R y  & I.t first cons m tge g j  1903 5 g  J-J 950,000 .Tan. 11 9 5 3

$1,000,000 ($1,000> .  — c* l Int. at T r st Co. o f  A n u r  ca, N .Y . Trust < 
M ac Klee Lt & R y first m tgej 1899 6 g J-J 42,500 Jan. 1 1929

$100,000 ($500) g o ld —  c * l l n t .  at B ow ling Green T r. C o., N. Y . Trust 
Bonds.— $50,000 M ac. R y . & L t. 1st consols, are In treasury o f  com pany" 

bonds are su b ject to  call on  any Int. date after 5 years at 110 and ln t ’ 
B onds and stock  aggregating $69,700 are held b y  Savannah Trust C o. to 
retire $42,500 o f  the M acon E lec . L t . & R y . bond s. See V . 76, p . 212.

D ividends.— 6%  per annum  has been paid on preferred 1903 to 1907 
Inclusive. In  1908, A pril, 3 % ; O ct ., 3 % .

R O A D .— Owns and operates abou t 3 2 >4 m iles o f  track , all o f  w hich has 
been re-laid w ith  70 lb rails.

R E P O R T .— F or years ending D ec. 31:
Calendar Gross N et Int. and D iv .on  Pref. Balance

Years—  Earnings. E arnings. Taxes. (6 % ) .  Survlus
1007  $355,387 $149,266 $07,260 $17,016 $64 990
1900 ........ ............ 290,345 105,002 59,547 17,016 28A 40

O F F IC E R S .— Pres., W . J . Massee; V .-P s .,  M. F elton  H atcher and F . B 
Stubbs; Sec. and T reas., J . II. H ertz; G en. M gr., J . T . N yh an .— V 78* n ’ 
343; V . 81, p . 508; V . 85, p. 1005; V . 86, p . 421, 1664. '

MADISON, WIS.
SOUTHERN WISCONSIN R A IL W A Y  CO.— A trolley road.
O R G A N IZ A T IO N .— Successor to  the M adison & Interurban T raction  Co. 

w hich was Incorporated In Jan . 1905, and on Sept. 1 1905 purchased the 
M adison T raction  C o . , which was Itself successor to  the M adison E lectric R y . 
Franchises  expire In 1932, 1938 and 1944, and are p ractica lly  exclusive.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity
S tock , $100,000 ($100 )........ ........................................ -  $50,e0 0  ____
Mad & ln teru r T rac 1st m tgel 1906 5 g  M -N 685,000 M ay 1  1 9 3 1

$1,200,000 gold  ($1 ,0 0 0 ) . c / I n t .  a t C itizens’ S av . & T r. C o., C leve ., T rus. 
G en. m tge. $ 2 ,0 0 0 , 0 0 0  g o ld — ------- 5 50,000 June 25 ’ 32

B on ds.— W hole Issue M ad. & Interurban T rac. bonds can be called 
on  any Interest date  at 102 and Interest on  60 days ’ notice; no sinking fund 
O f the gen. m tge. b on d s, $685,000 are reserved to retire above prior liens 
and $450,000 are In treasury o f  com pan y .

R O A D .— Owns, w ith  extensions now  In progress, 16 miles o f  standard- 
gauge tr a c t .  Including lines In M adison, and extension to  Fair Oaks E lm - 
side. Lake Park C em etery and South M adison.

R E P O R T .— Y ear ending D ec. 31 1908: Gross, $156,157; net, a fter taxes 
$69,486. In  1907, gross, $153,703; net, after taxes, $68,214.

O F F IC E R S .— Pres., F . W . M ontgom ery; V .-P . ,  D udley M ontgom ery- 
Sec. and T reas., W arren M ontgom ery; S u p t., I). M ontgom ery.— V 7 2  n 
438; V . 73. p . 494, 663; V . 79, p . 501; V . 80. p. 1174; V . 83, p . 06," 156.

MANCHESTER, N. H.
MANCHESTER TRACTION, LIGHT & POWER CO
O R G A N IZ A T IO N .— Incorporated  in 1901 In N ew  Ham pshire and co m 

prises the several ligh t, pow er and street railw ay properties In and acround 
M anchester. The com pan y ow ns the stock  or the Manchester E lectric Co 
w hich controls the M anchester E lectric L ight Co. and the M anchester Street 
R y .;  also ow ns entire $175,000 stock  o f the Manchester & D erry Street R y  
In 1902 the M anchester Street R y . was authorized b y  the New H am pshire 
R R . C om m , to Increase Its stock  from  $421,000 to $570,250, to  fund float
ing debt and p rov ide  m eans for  new  rolling stock ; accord in g ly , 9 9 5  new 
shares were Issued at 150. In J u ly  1903 $ l /4 ,0 0 0  add itional was authorized 
and In Jan. 1905 $250,000. On N ov . 12 1907 C om m , authorized an 
add itional $275,000 stock , w hich was Issued In Jan . 1909. T ota l now 
authorized  and Issued, $1,219,500 .

In  June 1906 M anchester T raction  L ight & P ow er acquired the entire
f 2 0 0 ,000 (now  $240,000) capital stock  o f the Gofls Falls L itchfield & H udson 

treet R y . (nam e changed In F eb . 1907 to  M anchester & Nashau Street 
R y .)  and Issued $350,000 stock  to  p a y  fo r  the sam e and to  provide cost of 
Im provem ents, & c. See V . 82, p . 1380.

In  N ov . 1908 the C om m , authorized the M anchester T rac. L t. & P ow . Co. 
to  Issue $400,000 add itional stock  to  take over the stocks o f  the M anchester 
& N ashua S t. R y . and the M anchester & D erry St. R y . At the same tim e 
the C om m , authorized an Increase o f $40,000 in stock  o f  the form er com 
pan y  and $50,000 increase In latter com p a n y ’s stock . V . 87, p  1420 

Franchises  perpetual.
S T O C K —  D ate. Interest. Outstanding. M aturity .

S tock , $5,000,000 ($100)-------- -------- Q-J $ 2 ,800 ,000Jan 15 ’ 09 ,2%
First consol mtge, $2 ,000 ,000 ,/ 1901 5 g A -O  1 ,7 0,000 April 1 1921

gold ($ 1 ,0 0 0 )...................... c*\Interest at A m erican Trust C o ., B oston , T r.
M anchester E lectric L ight Col

first m ortgage, $250,000 /  1897 5 g  A -O  250,000 O ct. 1 1917
G offs Falls Lltch & Hud 1st M l 1906 5 g  J-D  200,000 June 1 1926

gold $300,000 ($ 1 ,0 0 0 )-------1 Interest at Am erican Trust C o ., B oston , T r.
Man & Derry St R y  1st m tg e ,l  1907 5 J-D  $125,000 D ec 1 19 27

$500,000 ($1 ,000), gu ar—  /In t . at Am erican Trust C o., Boston, Trustee. 
Bonds.— O f the new first consolidated  m ortgage $250,000 are reserved to 

retire the bonds o f  the M anchester E lectric Light C o. The Goffs 
Falls L itchfield *  H udson bonds are guaranteed, principal and Interest, by 
the M anchester T raction , L ight & Pow er Co. O f the Manchester & Derry 
St. R y . bond s, $375,000 are reserved for additions and Im provem ents. 
T h ey  are guaranteed , prln. and Int., b y  Man. Trac. L t. <k P . Co. N o s. f.

R O A D .— Th e different roads controlled  com prise 58.15 miles o f  track as 
fo llow s: M anchester Street R y .,  37.24 miles; M anchester A N ashua St 
R y . (form erly  G offs Falls L ltch . & H ud. St. R y .) 12.75 miles: M anchester 
& D errv St. P v . ,  8 .16 miles.

D ividends.— First d iv idend o f  3 %  on July 15 1901, in 1902. 6 % ; in 1903 
(changed to  q u a rter ly ), 7 H % :  In 1904, 6  %  : In 1905, 6  % : In 1906, 7  %• in 
1907, 8 M % ; In 1908, 8 % ; In 1009, Jan ., 2 % . ’ /0 ’ ,u

R E P O R T .— O f the M anchester S treet R y . for years ending June 30 •
Gross N et. In t.A  Tax. *D ividends. Surnlui

1007-08 ...........................$340,460 $78,203 $19,238 (6% )$56 .67 0  $2 29 5
1006-07 ...........................  339.541 89.942 15,365 ( 6 %) 56.670 17 907
1 90 5 -0 0 .........   313,031 69,015 0.604 (6 % ) 50,670 2 651
1 00 4 -0 5 .............................. 201,729 70,736 14.370 (6 %) 49,170 7 . 1 9 0

• This Is dividend on  M anchester Street R y . stock
E A R N IN G S .— O f M anchester T raction , L ight & Pow er Co. for year end

ing June 30 1908, gross, $407,541; net, $300,022: other Income $56 870 
Interest and taxes, $115,780; m iscellaneous, $2,979: dividends, $ 1 9 2  n on surplus, $47,033. * »6,uuu.

O F F IC E R S .— P res., W illiam  A . T u ck er; V .-P . and Gen. M gr., J . Brodle 
Sm ith; T reas., S. R eed  A n th on y .— V . 83, p . 38, 96, 1590; V . 86. d 421
V . 87 , p . 1160, 1420. v ' ’

MANISTEE, MIOH.
MANISTEE LIGHT & TRACTION CO.
R eceivership.— On Jan . 12 1909 Judge K nappen In the Federal Court 

app oin ted  Joh n  P . R eyn old s Jr. as receiver, the com pan y having defaulted 
In the paym ent o f  taxes and Interest. V . 88, p . 158. F or bon d h old ers ’ 
com m ittee  see V . 88, p . 506.

O R G A N IZ A T IO N .— O rganized In 1906 In M ichigan as a consolidation 
o f  the N orthern M lchlgan .T ractlon  and N orth  W esternM lchlgan L t .&  Pow  
D oes the gas, electric light and street railw ay business In M anistee, F llei 
C ity and East Lake. Franchise  30 years from  1904.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $885,000 ($100)----------------- -------------  $885,000 ____________
Pref cum , $115,000 ($100) ------- -------------  115,000  _______
1st m tge, $1,500,000 ($1,000)1 1906 5 g  J-J 600,000 Ju ly  1 1 9 2 6

g, not redeem able-----------c * U n t . at N ew  England T r. C o ., B oston , T ru s.
Bonds.— Unissued bonds can  be Issued for  8u%  o f cost o f  extensions, 

add itions and Im provem ents.
R O A D .— Operates 10 miles o f track . Gauge 4 ft. 8 J4  In. 35 to  40-lb . 

T  and 85-lb . girder rails. 30 cars. Operates a 50-acrc park on  Lake 
M ichigan.

O F F IC E R S .— P res., E dw ard  M. D eane: V .-P . ,  L indsey H ooper; Sec. 
Frank G . Deane; T reas., R a ym on d  E . P reble; A sst. Sec. and T r e a s .,F .C . 
MUdram; G en. M gr., H arry  B . W ales; V . 85, p . 864; V . 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY —
In 1904 passed Into con trol o f the St. Lou is Iron  M ountain & S ou . R y . Co. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding M aturity .

S tock , $300,000 ($100 ).................................................... $300,000 . . .
E A R N IN G S .— F or fiscal year ending June 30 1908, gross, $46,565; 

net, $8,913.
R O A D .— O perates 16.36 miles o f track from  M arlon to  Cartervllle and 

H errin. Standard gauge. 60-lb . T  rail.
O F F IC E R S .— P res., G eo. J . G ould ; V .-P . ,  C. S. Clarke; Gen. M gr., A . W . 

Sullivan; S ec ., F . W . Irland; T reas., F . M. H ickm an; G en. A u d ., S . B . 
S chuyler, St. Louis; S u p t., J . Burns, M arlon.

MARSHALLTOWN, IA.
M A R S H A L L T O W N  L I G H T  P O W E R  &  R Y . —
O R G A N IZ A T IO N .— Incorporated  In Iow a  In 1892. E xclusive rights 

till 1917. R uns electric lighting and gas p 'a n t and electric railw ay. 
ST O C K  A N D  B O N D S—  D ate Interest. Outstanding. M aturity

S tock  ($500,000) ( $ 1 0 0 ) ........ ................................. .. $250 ,0o0 f.p . ....................
1st m ortgage ($150,000)1 1803 6 g  J-J 150,000 July 11 0 1 3

gold  ($ 1 ,0 0 0 ) . ------------ .c * J In t . at 111. T r. & Sav . E k ., C h icago, T rustee.
B onds.— Cannot be called .
E A R N IN G S .— F or calendar year 1907, gross, $88,055. In  1906, gross, 

$76,052.
R O A D .— T rolley  track , 4 m . Standard gauge, 40 and 00-lb. T  rail. 
O F F IC E R S .— P res., C. D . Jones, Indepen dence, Ie ., S ec ., S . B . H ov e y , 

Indepen dence, la .;  Treas. and S u p t., M . W . H ov ey . M arshalltow n, la

MASON CITY, IOWA.
M A S O N  C I T Y  & C L E A R  L A K E  R Y .  C O . —
O R G A N IZ A T IO N , E T C .— A  trolley road . O perated since July  1897. 

Owns right o f w ay 33 feet w ide from  M ason City to  Clear Lake. 9 m iles. 
Length o f line w ithin and betw een tw o cities, 17.6 miles. S tock , $200,000. 
Bonds (authorized ), $100,000 1st gold  0s. J-J 15. Interest at Illinois Trust <Ss 
Savings B ank, C h icago, Trustee; sinking fund retires $3,000 yearly  at 103, 
beginning Jan. 15 1900, and am ount now outstanding, $70,000. H andles 
all freight com in g  over  Iow a  Central, C h icago & N orth W estern and 
Chicago Great W estern railw ays betw een Mason City and Clear Lake. 
Gross earnings for  1907, $50,651; net, $15,503. Pres., W . E. Brice; Sec. 
and Gen. M gr., F . J. H anlon : A n d ., O. E. P eck .

MATTOON CITY, ILL.
MATTOON CITY R A IL W A Y  CO.— A trolley road.
In Sept. 1907 W . F . A vey  was appointed  receiver, fo llow in g  a w reck In 

August which resulted In the loss o f 17 lives. V . 85, p . 601, 654. In  D ec. 
1908 receiver was discharged, the com pan y resum ing possession and officers 
elected as below . V . 8 8 , p . 52.

O R G A N IZ A T IO N .— Incorporated  In Illinois In 1902. Owns entire ca p 
ital stock  o f the M attoon Light, I lca t  <5c P ow er C o ., said stock  being de
posited under the R y . C o .’ s first m ortgage. The Pow er com pan y has no 
bonded d ebt. Franchises expire In 1924. In  D ec. 1908 stock  was de
creased from  $500,000 to  $330,000.

ST O C K  A N D  BO N D S—  D a te . In terest. O u tsta n d in g . M a tu r i ty .
S to c k ,$330,000 ($100 )...................................................  $3 )1 ,000  .................... .
1st m tge ., $330,000 g o ld /  1006 5 g J-J 320,000 See text.

($ 1 ,0 0 0 ) ___________ c * l l n t .  at 1 st Trust & Sav. B k .. C h icago, Trust.
f 1006 5 g  J-J 160,000 Jan. 1 1 9 3 6

R ef. <fc E x t. M tge., $ 1 ,0 0 0 ,- ' ln t .  at Colonial T r. ft Sav. B k ., C h ic., T rust. 
000. gold  i $ l ,0 0 0 ). .  _ .c * l  or at N ational C ity Bank, N ew  Y ork . 
B onds.— The first m tge. bonds are due $ 1 0 , 0 0 0  annually on  Jan. 1 from  

1008 to 1920, Inclusive; rem aining $210,000 on Jan. 1 1921. 'These bonds 
are su b ject to  call beginning Jan. 1 1909 at 105 and Int. The ref. bonds 
are all In hands o f com pan y  and will be canceled.

E A R N IN G S .— F or fiscal year ending Ju ly  31 1908, gross, $110,000; net, 
$50,000; Interest and taxes, $28,000; surplus, $2 2 ,0 0 0 .

R O A D  — O perates 14 miles 0 1  track In and betw een M attoon and Charles
ton . 70 and 72-lb . T  rail. Standard gauge. A lso  does electric light and
power business In Mattoon. „  _  ,, . ,  .......  „

O F F IC E R S .— P res., M. E. Sam psell; V .-P . ,  E . M, Mills; Treas. and Gen. 
M gr.. G eo. S. Shlnn lck .— V . 85, p. 601, 654; V . 87, p . 1664; V . 8 8 , p. 52.

MAUOH CHUNK, PA.
CARBON TRANSIT C O — A  trolley road.
O R G A N IZ A T IO N .— In corporated  In 1908 as a reorganization o f  the 

Carbon Street R y . sold  at foreclosure sale M ay 16 1908. P roperty  Is be
ing Im proved b y  reconstru ction , new equipm ent, & c., Including the d e 
velopm ent o f  F lagstaff Park on  Flagstaff M ountain, w hich Is 800 feet a b ove  
and overlooks the picturesque Mauch Chunk,

ST O C K  A N D  B O N D S .—  D a te . In te re st. O u tsta n d in g . M a tu r i ty .
1st m tge '$ 'f5 '07000"($ I66 'a 'nd i 1908 5 g F"-A $150,000 A u g 'l " l9 3 8

$500) gold  .................... c* ( In t. at M auch Chunk T r. C o ., Mauch Chunk,
I P a ., trustee.

B onds.— M ay be called on  an y  interest day  after A ug. 1 1913. 
E A R N IN G S .— First six  m on th s ’ operation  o f new  com pan y: G ross. 

$17,765; net, $5 ,284. ,
R oad.— Com prises 12)4  m iles o f track; 24 cars.
O fficers—  Pres., V al. Sm ith , W ayn esboro : V .-P .,  c .  H . L a tta , Bethle

hem ; Sec. and M gr., J . F . Gelser, Mauch Chunk; T reas., Jno. M . W o lff, 
W ayn esboro .

MEADVILLE, PA.
M E A D V II.L E  & C A M B R ID G E  SP R IN G S STREET R Y .— An electrlo

road.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania  In 1901. Carries

passengers, mall and express.
STOCK  A N D  B O N D S —  D ate . In terest. O u tsta n d in g . M a tu r i ty .

S tock , $300,000 .......................................  - - -  - - -  $300,000 ............
1 st m ort $300,000 ($500)1 1002 5 g J-D  300,000 Ju ly  1 1 0 3 2

g o l d . ....................................... c * J ln t . at E qu itab le Trust C o., P ittsburgh. T r,
First ref’g m tge $ 4 0 0 ,00 0 / 1904 6  g M -S $100,000 Mch 11 0 3 4

($1,000) g o l d . . ..................c * l l n t .  at E q u lt. Trust C o ., P lttsb ., trustee.
B on ds .— 1The $300,000 bon d s o f  1902 are su b ject to call after 20 years a t 

105 and Interest. T h e 1st ref. m tge. consists o f  $3 0 0 , 0 0 0  Series A  5 %  
b on d s, w hich are reserved for  prior liens, and $100,000 Series B 6 %  bon d s, 
all o f  which are outstanding; sinking fund o f  $2,000 annually began S ept. 1 
1907.

E A R N IN G S .— F or year end. D ec. 31 1908, gross, $45,267; net, $22 ,345 . 
R O A D .— Operates 16.20 miles o f  track betw een M eadvlfle and C am 

bridge Springs, form ing the connectin g link betw een Mca vllle and Erie. 
77 >4 a n d  85-lb . T  rail. C om m enced operating Jan. 15 1903

O F F IC E R S .— P res., Jam es B ryan, P ittsburgh; V .-P . and S ec ., M. F. 
Ten nis, P ittsburgh; T reas., E . H . Bair, G recnsburg. O ffices, M eadvtlle .P a  •
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MEMPHIS, TENN.
M EM PH IS ST RE ET R A IL W A Y  CO .—
Control is held b y  the Am erican Cities R a ilw ay & L ight C o ., w hich see 

under Birm ingham .
O R G A N IZ A T IO N .— Chartered In Tennessee on  March 28 1895 and con 

solidated w ith the Citizens’ S t ., E ast End S t ., C ity  & Suburban and M em 
phis & Raleigh Springs lines; franchises run until N o v . 1945. D oes the 
entire street railw ay business o f the c ity . Isidore N ew m an & Son o f  N ew  
Y ork  and N ew  Orleans are flscal agents.

D ecision as to F a res .—  On Sept. 7 1907 the Suprem e Court o f Tennessee 
rendered a decision holding Invalid the M alone ordinance provid ing for 
certain reduced fares. V . 85. p . 054. Th e Suprem e Court has also, It Is 
stated, conllrm ed the com p a n y ’s franchises In all respects, Including right 
to  charge llve-ccn t fare.

STOCK. A N D  B O N O S —  D ate. Interest. Outstanding. M aturity .
C om ., $2,500,000 ($ 1 0 0 ) ............................................... $2,500,000 .......................
P re f.. $2 ,500,000 5 % . curn.,1

$ 1 0 0 ...................... .....................I _____  5 Q -M  2,500,000 D ec’ 08,1 H %
Cons, ratg ., $10 ,000 ,000, 11905 5 g  J-J 7,394.000 July 1 1 9 4 5

gold  (sec t e x t ) -------------c*<&rf interest at Central T rust C o ., N . Y . T rustee.
C its. St. R R . 1st M ., ($1,000) I 1887 6 g J J  $008,000 Jan . 1 1916

gold , no s f, not r e d _____ c*( In t. at A m . E x . N at. Ilk . o f N . Y . and In
l M em phis, Tenn.

Bonds.— O f the $10,000,000 new b on d s, $900,000 are reserved to retire 
C lt. St. R R . bonds and rem ainder for  extensions and Im provem ents. T h ey 
are In denom inations o f $1,000 coupon and $10,000 registered. Are not 
su b ject to  call. Sinking fund $25,000 per annum , 1010-14; $30,000, 
1915-19; $35,000, 1920-24; $40,000, 1925-29, and 550,000, 1930-45. Bonds 
In sink, fund are kept alive. See V . 82, p. 628, 1496.

D ividends .— On pref. stock  5 % paid since Issuance up  to and including 
D ecem ber 1908.

R E P O R T .— F or year ending D ec. 31; , _ .
Gross earns. N et alter taxes. Interest. Surplus

1908.....................................  $1,627,648 $592,996 $421,437 $171,559
1907.....................................  1,604,384 597,233 404.822 192.411
1906.....................................  1,428,935 590,707 342,782 247,925
1905 1,114,022 461,472 274,893 186,579
1904 981,259 437,035 265,427 171,608
1903............... 1______ I . .  898,178 388 655 258.145 130,510

R O A D .— Operates 110 miles o f  track In Mem phis and suburbs. Ralls 60 
to 80-lb . T  and 60 to 107-lb. girder. 294 cars. _ . „

O F F IC E R S .— Pres, and Gen. M gr., T h os. H . T u tw ller; V . -P . ,  John H , 
W atkins; Sec. and T rcas ., W . H . B u rrou g h s— V . 85, p . 654.

MERIDIAN, MISS.
M E R ID IA N  LIG H T  & R A IL W A Y  C O -
O R G A N IZ A T IO N .— Incorporated in Mississippi In 1901 as a reorganiza

tion  o f  the Meridian Street R y . Owns and operates the M eridian Gas Light 
C o . Shareholders on  June 1 1907 authorized an Increase In stock  from  
$1,000 000 to $2 0 0 0 ,0 0 0 . to  provide for extensions. V . 84, p . 1428.

S T O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on $1 ,500 ,000--------------------------  -----------------  $702,400 -------------------
Pref 6 %  non-cum  $500,000— ------- -----------------  163,300 -------------------
R ef m tgc $750,000 gold ($500J 1904 5 g M-S 602,500 Mcli 1 19 44

and $ 1 ,0 0 0 ) _____________ c ’ / I n t .  at C ity B ’k and T r . Co , M obile trustee.
B onds .— T h ere were $225,000 o f  first 5s outstanding, bu t these (with 

the exception  o f  $1 ,000, for which a new bon d  Is reserved) have been d e 
posited as collateral for  the new bond s. A  sinking fund o f  1 % o f  bonds 
outstanding becom es operative March 1 1906. Bonds are su b ject to  call on  
60 d ays ’ notice at 105.

E A R N IN G S .— T ota l gross for 12 m onths ending D ec. 31 1907, $208,278, 
net, $78,795; Interest and taxes, $50,460; surplus, $28,335.

R O A D .— 10 miles o f  track . E lectric departm ent operates 200 c ity  arcs,
18,000 Incandescent lam ps, 90 h .p . m otors and 120 com m ercial arc lights.

O F F IC E R S .— Pres, and M gr., A . J . Paterson , M obile; V .-P . ,  W . H . 
A rm brech t, M obile; Sec. and T rca s ., C . S. W . Price J r .; M eridian; G en. M gr., 
A . B . P a terson .— V . 78, p . 1109, 1223; V . 84, p . 1428; V . 87, p . 813.

MICHIGAN CITY, IND,
CH ICA G O  L A K E  SH ORE & SOUTH BEN D  R Y .
O R G A N IZ A T IO N .— Organized In Indiana D ec. 1901.
N o securities In hands o f pub lic excep t 60 equ ipm ent bon d s. R est all 

ow ned b y  syn d icate , w hich has used them  as collateral on ly .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on , $5,000,000 ($100)......................... - ............ $5,000,000  ................
P ref, $ 1 ,0 0 0 , 0 0 0  ($ 1 0 0 ) , 6 % n - c ................................  1 ,0 0 0 , 0 0 0  .......................
1st m tgc, $6,000,000 ($1,000) J 1907 5 F -A 15  3 .500.000 A u g  15 1947

g o l d ____________ ______ _____/In terest at C leveland Trust C o ., Trustee.
E quip m en t trust, $350,000 _ . /  1908 6 %  350,000 See text

(C leveland Trust C o ., C leveland, Trustee. 
B onds .— R em ain ing bonds arc reserved for future extensions and Im

provem ents. T h ey  are sub ject to  call at 102 M t any  ln t. period . Sink 
fund  o f  $50,000 per annum  began A u g . 15 1907 for  ten years, then 2%  o f 
bonds outstanding until m atu rity . The equ ipm ent trusts cover 31 cars. 
T h ey  m ature $50,000 annually M ay 15 1910 to  M ay 15 1916 Inclusive.

R O A D .— Operates a total o f 69 miles betw een South  Bend and H am 
m on d ; 5H  m iles H mm nil to  Pullm an under construction  b y  Illinois Cen 
tral R R .,  to be leased to  Chicago Lake Shore & South  B end. 70 -lb . T  rail. 

O F F IC E R S .— P r e s . , -------------:------ ; V .-P . ,  F . B . W agner; Sec. and T rcas.,
M. H . W ilson. C leveland; Gen. M gr., H . U . W alla ce .— V. 83, p. 212; V . 86, 
p . 51, 167, 420, 1528.

MIDDLETOWN, N. Y.
W A L L K IL L  T R A N S IT  CO.—
R eceivership .— C om pany was placed In hands o f a receiver O ct. 1908, 

because o f a Judgment o f $12,000 against com pan y  secured b y  a m otorm an  
on  accou n t o f  Injuries received .

O R G A N IZ A T IO N .— Incorporated In N ew  Y ork  on  M arch 30 1905 as 
successor, under foreclosure, to the M lddletow n-G oshen E lectric R y . and the 
M id dletow n-B loom sburg E lec. R y . See V . 80, p . 1059, 1425.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $350,000 ($ 5 0 )...................... ...................................  $320,750 .......................
1st m tgc $350,000 gold ($ 1 0 0 ,/ 1905 5 g  M -N 300,000 M ay 11 9 3 5

$500 and $ 1 ,0 0 0 )________c ’ l ln t .  at C om 'w ’ lth T r.C o..H arrisbu rg , Trustee.
B onds.— $50,000 reserved for future Im provem ents. A re  su b ject to call 

a fter 10 years at 105.
R O A D .— Operates 12.84 miles o f  track extending from  M iddletow n,

N . Y . ,  to M idw ay Park , G oshen. Including sw itches, turnouts, & c. Ralls 
65-lb . T  excep t Vi m ile on ly  o f  80-lb . girder. Standard gauge.

O F F IC E R S .— P res., E . R . Sponsler; V . -P . ,  H . B . R o y ce ; S ec ., W . H . 
Sponsler; T rca s ., W . M . O glesby; G en. M gr., D o W itt C . M cM onlgle.—  
V . 80, p , 998 , 1059, 1425, 2316,

MILFORD, MASS.
M IL F O R D  & U X B R ID G E  STREET R Y — T rolley .
O R G A N IZ A T IO N .— Incorporated In M assachusetts In 1901 O n July  

10 1902 consolidated  b y  purchase o f  entire capital stock  w ith the M ilford 
H olllston  & Fram ingham  St. R y . In 1907 the M ilford Investm ent C o. 
Was organized to llnance the floating Indebtedness o f  the M ilford & U xbrid ge. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $440,000 ($100)...............  - ......................... .........  $440,000 1907-08,1  %
M. IIo ll. & Fram . 1st m tg c ./  1898 5 g J-J 165,000 Jan 1 1918

$165,000 ($1,000) gold__c l in t ,  at A m er. T rust C o ., B oston , T rustee. 
Mllf. & U xb . gold b on d s/ 1902 5 g  J-J 250,000 Jan 1 1918

$250,000 ($1,000) goU l.-C  l in t ,  at A m er. T ru st C o ., B oston , Trustee.
M llf. Invest. Co. deb ($1001 ------- 6 M-S $200,000 Sept 1 1927

and $ 5 0 0 )_____ ______ ______ /Y a le  N at. B ank, N ew  H aven, trustee.
N otes, payable S e p t .30 1 9 0 8 -......................................... 198,500 ......................

B onds .— The M ilford Invest. C o. bonds arc secured b y  an equal am ount 
o f  notes o f the M ilford & U xb . S t. R y . T h ey  arc redeem able a t par and 
lnt. on  any lnt. d a y . „

E A R N IN G S .— For flscal year en d . Sept. 30 1908, gross, $156,309; net, 
$48,146: fixed chgs., $43,541: d lv . (1 % ) ,  $4,400; surplus, $205,

R O A D .— Owns 36 miles o f  track , from  So. Fram ingham  to U xbridge and 
from  M ilford to M edw ay and H opkln ton . A lso controls L ake N lpanuc 
Park . 45 passenger cars, 8 snow  plow s and 3 m lscell.; 130 electric m otors.

O F F IC E R S .— P res., John T . M anson, New H aven , C on n .; V .-P . ,  J . W ll 
lls, D o w n s ,N e w IIa v cn ;T rca s .,J . E . W alker, M ilford: S u p t., W . L . A d am s, 
M ilford, M ass.— V . 74, p . 1308; V . 76. p . 102; V . 88, p . 375.

MILLVILLE, N. J.
M ILLVILLE TRACTION — A trolley road.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

Stock  $175 ,000 ....................................................................... $175,000 .......................
1st m ortgage $400,000 gold ) 1894 5 g  F -A  208,000 1914

($1,000 e a ch )____________ c ’ / I n t .  at L and T itle  & Trust C o ., P h lla ., trust.
“ Other d eb ts”  Dec 31 1908............................................... 54,295 .......................

B onds.— N o t su b ject to call.
EARN INGS.— For calendar year 1908, gross, $34 ,565 ; deficit from 

operation , $4,314:
R O A D .— O perates 12.55 miles o f  track In M illville, V ineland and tow n 

ship o f  Landis, o f  w hich 8.67 miles put In operation  In 1901.
OFFICERS.— Pres., George W ood; Sec., G. H . Thomas; Treas., Daniel

C. Lewis.

MILWAUKEE, WIS.
M ILW AUKEE LIGHT. HEAT & TRACTION CO.— Incorporated  

D ec. 1896. O wns and operates an extensive system  o f  suburban and Inter
urban lines radiating from  M ilwaukee to  C udahy, South  M ilw aukee, R a cin e , 
K enosha. W auw atosa, N orth M ilw aukee, W hiteflsh B a y . F ox  P oin t, W est 
A llis, W aukesha, W aukesha B each , O con om ow oc , W atertow n , M uskego 
Lakes, M ukw onago and E ast T roy .

The com pan y, besides Its railw ay system , ow ns and operates electric- 
light and pow er system s In C udahy, South M ilwaukee. R acin e , W auw atosa , 
East M ilw aukee, W est M ilwaukee and W est Allis. W as furnishing D ec. 31 
1908 47,235 Incandescent lam ps, 732 h. p . In m otors, 541 arc  lam ps and 804 
N ernst lam p glowers.

The capital stock  Is practica lly  all ow ned b y  The N orth A m erican  C o. 
(see m iscellaneous com panies In “ R a ilw ay and Industrial”  S ection ). In  
A p ril 1907 stockholders voted  to Increase stock  from  $1 ,000,000 to $30 ,000 ,
000 . V . 85, p . 160. $9,000 ,000  o f  new stock  Issued up to Jan . 1909.

Control Purchased.— In 1907 purchased the $9,000,000 com m on stock  o f 
Th e M ilwaukee E lectric R y . & L t. Co. from  Th e N orth Am erican C o. 
This was done In order to  m ake Mil. L ight, H eat & Traction  C o. the 
controlling com pan y Instead o f Th e Milwaukee E lec. R y . & L t. C o ., as 
was form erly the case. V . 86, p. 286-

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M a tu rity .
Com m on stock , $ 3 0 ,0 0 0 ,0 0 0 .. ......................... .. $10,000 000 See tex t .
MUw Lt H and T r  Co 1st M g /  1899 5 g  M -N 5,00 ,000 M ay 1 1929

guar$5,000,000 ($1,000) g c * /T ru s t  C o. o f  A m erica , N ew  Y ork , T rustee. 
Mllw L t H and Tr Co re f& ex tf 1907 5 J -D  6,189.000 June 1 1937

A1 g $30 ,000,000 ( $ 1 ,0 0 0 ) . . /M etropolitan  T r. C o ., N . Y . ,  and  R an dolph  
/  R od m a n . Trus. In t. at c o ’s N . Y . o ffice . 

Interest on  the M ilwaukee L ight, H eat & T raction  C o ’s 1899 5 %  bonds 
Is payable at com p a n y ’s o ffice , 30 Broad S t ., N . Y . These bon d s m ay be 
called at 110 on  any  Interest date. T h ey  are guaranteed, principal and 
Interest, by endorsem ent, by The M ilw aukee E lectric R a ilw ay & Light C o. 
(V . 86, p. 1042). O f the new refunding and extension  bon d s, $2,500,000 
additional can be Issued Im m ediately, and In June 1908 W isconsin  State R R .  
Com m ission authorized com p an y  to Issue this am ount. This will raise 
outstanding am ount to $7,500 ,000 ; up to D ec. 1908 $1,189,000 o f  $2 ,500 ,
000 had been Issued. $5,500,000 Is held to retire prior Hens. T h ese bonds 
m ay be called  on  any ln t. d a y  at 110 and ln t. V . 84, p . 1183. First $13 ,
000,000 are to  bear 5 % Interest and rem aining $17,000.000 n ot ov er  5 % .

Dividends.— 10%  per annum  paid  from  1904 to  1907; In 1907, 2 % ; In 
1908, 3 H % .

R O A D .— T ota l m ileage, exclusive o f  controlled  M llw. E lec. R y . & L t . C o., 
was D ec. 31 1J08 205 miles. 80-lb . T  rail. O wns 115 cars. d 

R E P O R T .— Fiscal year ending D ec. 31:

G ross-
1908. 1907.

-R a ilw a y . .$730 ,472  $704,557 
E l. l ig h t . .  122,255 121,574

T ota l gross_______$852,727 $826,131
O per. e x p ., R y . &

E lec, lig h t_____  371,072 359,441

1908. 1907.
O ther Incom e_____ $618,750 $346,147
T a xes ........ ....................$51,163 $49,568
D e p r e c ia t io n _____  85,273 74,352
In terest............... 580,505 437,832
D iv id e n d ____ (3 ^ )3 5 0 ,0 0 0 (2 )2 0 0 0 0 0

N et earn ings___$481,655 $466,690 B alance, surp lus. $33,464 $51,085
O F F IC E R S .— Pres., Gen. Mgr. and P ur. A g t .,  John 1. Beggs; V .-P s .,  

W m . N . Crom w ell, C. W . W etm ore and Chas. F . Pfister; S ec ., Silas W . 
Burt, New Y ork ; T reas., G eo. R . Sheldon, New Y ork ; C om p ., C. N . D u fly ; 
Asst. Sec. and Asst. T reas., F . J . B oeh m ; A u d ., G eo. W . K alw elt. Gen
eral o ffice . P u blic  Service B ld g ., M ilw aukee. N ew  Y ork  o ffice , 30 B road  
S t., N ew  Y ork  C ity .— V . 85, p . 160; V . 86, p . 286, 1042, 1529.

(1) The M ilw aukee E lectric R a ilw ay & Light C o.—
O R G A N IZ A T IO N .— Successor o f  M ilwaukee Street R y . C o. Jan. 29 1896, 

per plan In V . 60, p . 1009. E m braces all the street railw ay lines In M ilw au
kee. E ntire com m on  stock  Is ow ned b y  the M ilw aukee L igh t, H eat & 
T raction  C o . T h e  com p a n y , besides Its street railw ay system , ow ns and 
operates an clectrlc-light and pow er system . W as furnishing on  D ec. 31 
1908 269,176 Incandescent lam ps, 11,149 h . p . In m otors, 3,2 >0 arc lights 
and 7,027 N ernst lam p glow ers. Controls M ilwaukee Central H eating C o ., 
operating a central-station  steam -heat system  In M ilw aukee.

T h e railw ay franchises o f  the com p an y  run until D ec. 31 1934. V .  70 . 
p . 39. E lectric light and pow er franchises are unlim ited In tim e.

In A pril 1907 stockholders voted  to  Increase the capital stock  from  $19 ,
500,000 to $24 ,500 ,000. Sec V . 84, p . 102, 221, 339; V . 85, p . 160.

D ecision .— The W isconsin Suprem e Cou rt June 5 1908, reversing the low er 
co  rt, dismissed action  bro ght b y  A ttorney-G en era l G ilbert fo r  rem oval 
o f  officers o f  com pan y  for  alleged w asteful use o f  m on ey  In securing ex ten 
sion o f  com p a n y ’s franchises In 1900. See V . 86, p . 1467.

ST O C K  A N D  B O N D S—  
C om m on stock  $20 ,000 ,000/ 

(par $100).
Preferred stock  $4,500,000 / 

6 %  non-cum  (par $ 1 0 0 ) . . /  
W est Side St R R  1st M, cov-1

D ate. Interest.

1889

Q -F  

5 g  J-J

Outstanding. D ividends. 
$9,000,000 Dec31 ’08 ,1 H

4,500,000 Jan31 '09 1 M

500,000 July  1 1909
ers 18 m iles, $500,000 g o l d . / l n t .  at Farm ers’  L . & T r . C o ., N ew  Y ork . 

T h e Mllw El R y  & L t Co con sl 1896 5 g F -A  6 ,500,000 Feb 1 1 9 2 6
m tge $8,000,000 g o ld___ c* /C en tra l T ru st C o ., N ew  Y o rk , Trustee.

Interest payable at com p a n y ’s o ffice , 30 Broad S t ., N . Y .  
T h e MU E l R y  & L t Co ref &1 1906 4 K f J - J  5 ,967,000 Jan 119 31

ext m tge $20,000,000 goId /T ru st C om pany o f  A m erica , N ew  Y o rk , 
($ 1 ,0 0 0 )_________________ c * /  Trustee.
Stock and B onds .— Consols o f  1896 for  $500,000 are reserved fo r  prior 

bonds still outstanding. These bonds and also the preferred stock  axe 
listed on  the N ew  Y ork  Stock  E xch ange. O f the new refunding and ex ten 
sion b on d s, $7 ,000,000 are reserved for prior liens and $7,033,000 for exten 
sions, acquisitions, & c., at n ot exceeding $1,000,000 per year. B onds are 
su b ject to call on  and after Jan . 1 1916 at 108 and Interest. See V . 81 , 
p .  1724, 1792; V . 84. p . 508.

R O A D .— T otal track , 137 m iles— all trolley. Owns 398 cars.
A N N U A L  R E P O R T .— Fiscal years ending D ec. 31:
Calendar year—  1908. 1907. 1906. 1905.

Gross ra ilw ay............... .. $3 ,223,180 $3,221,912 $2,973,443 $2,669,847
L ighting, & c....................... 675,359 601,470 549,995 556,688

Gross earnings.............$3,898,539 $3,823,382 $3,523,438 $3,226,535
O perating expenses____  1 ,983,805 1,974,721 1,734,587 1,551.463

N et earnings.....................$1,914,734 $1,848,661 $1,788,851 $1,675,072
Other Incom e....................  92,566 83,283 155,791 122,161

T ota l ................................  $2,007,300 $1,931,944 $1,944,642 $1,797,233
O ut o f the net o f  $2,007,300 for  1908, $233,912 was paid  for taxes, 

$389,854 reserved for  depreciation , $573,435 paid for  Interest, $270,000 for 
pref. d lvs . (6 % ) and $540,000 for com . d lvs . '6 % ) , leaving surplus o f $99.

D ividend.— Regular quarterly d iv id en d s  o f  1 have been paid  on the 
preferred since F eb . 1900. On the com m on  stock In 1903, 4 % ; In 1904, 
5 % ; In 1905, 5 % ; in 1906, 6 % ; in 1907, 6 % : In 1908, 6 % .

O F F IC E R S .— Sam e as the M ilw aukee L ight, H eat & T raction  Co. G en
eral o ffice . P u blic  Service B uild ing, M ilw aukee. New Y ork  o ffice , 30 B road 
S t ., N ew  Y ork  C ity .— V . 85, p . 160; V . 86, p. 282, 286; V . 87, p . 1011.

& PO W ER CO.—
______  com p a n y  was Incorporated At M ilwaukee In

A u g. 1900 w ith a nom inal capital o f  $10,000 (since Increased to $1 ,000 ,000 ), 
for the p  rpose o f  uniting certain properties In the F ox  R iver V a lley . 
Secured con trol o f  the Fox R iver Valley E lectric R y . aud the A ppleton  
Electric L ight <Sc Pow er C o ., and has consolidated them . In Sept. 1904 
purchased entire capital stock  o f  the F ox  R iver Valley Gas & Electric L ight 
C o. and guarantees Its bond s, principal and Interest. See V . 79, p . 787 , 
1267.

W ISCO N SIN  TR A C TIO N , LIG H T . HE 4”
O R G A N IZ A T IO N .— T h is com p a n y  was
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ST O C K  A N D  B O N D S—• D ate Interest. Outstanding.
S tock , $1,000,000 ($1 0 0 )................. ............................  $699,400 ____________
First m ortgage, $3 ,000 ,000 / 1901 5 g  J-J 1,000,000 July  1 1 9 3 1

($1,000) gold  no sink f d . c ' l l n t .  at M ilw aukee Trust C o ., M llw ., Trustee 
F ox  R iver V alley  first m tge/ 1901 5 g A -O  330,000 April 1 1921

$350,000 ($ 1 ,0 0 0 ) g o ld — c/M erch a n ts ’ Loan A Trust C o. C h ic.,T ru stee.
A p p leton  Oas L ight A Fu el.................  o 15,000 N ov . 1 1914

B on ds .— Kntlre Issue o f  W isconsin T raction , L ight H eat *  P ow er Co. 
bonds m ay  be called on any Interest date at 110 and Interest. The F ox  
R iver V alley bonds are sub)ect to  call after A nrll 1 1911 at 105 and Interest 

E A R N IN G S .— F or years ending D ec. 31: interest.
Y ear—  Gross. N et. Other In c . Interest. Surplus.
1908 ........................................... $265,290 $106,353 $8,376 $68,400 $46,320
1907 ..............................- ............ 246,452 93,970 8,147 68,400 33,717

R O A D .— Operates 15 miles o f track , con n ectin g  N eenah, Menasha, A p p le 
ton  and K aukana, and 5 miles loca lly In the c ity  o f  A ppleton ; total, 20 miles 
Owns electric-lighting plants In A ppleton , N eenah and Menasha and supplies 
gas to  N eenah, Menasha and A ppleton .

M a tu rity• | A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort for 1007 was la
V . 86, p . 5J9 , show ing results on  the entire property  as follow s:

O F F IC E R S .— Pres.. John I. Beggs; V . P .,  Chas. F Pfister M ilw aukee 
Sec. and T reas., H enry D . Sm ith, First N ational Bank Building AnDleton 
W ls.— V . 79 . p 787, 1267. B’ '

M ILW AUKEE NORTHERN R V . - A n  electric road. 
O R G A N IZ A T IO N .— In corporated  In W isconsin  In 1905. O perates ln - 

terurban system  entirely  on private right o f  w ay. Franchise In M ilwaukee 
runs till 1037 and provides for 5-cent single fares and that 8 tickets b e  sold 
fo r  a qu arter w ithin  c ity  lim its.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
S tock  $1,000,000 (6 1 0 0 )..................................................... 51,000,000
1st m tge $4,000,000 ($1,000) 1 1907 5 g  F -A  2,500,000 A u g ‘ l 'i 9 3 7

gu ld ............... ........................-,o*j Int. at F idelity  Trust C o., M llw ., trustee
B onds .— R em aining $1,500,000 can  be Issued when road Is c o n m le te d to  

Fond du L ac. N ot su b ject to  call. V .8 5 ,p .6 0 1 .
R O A D .— W ill be 120 miles long, running north from  Milwaukee to  Ce- 

darbu re . where It forks, one branch extending to  Sheboygan and the other 
to  F on d  du Lac. R oad Is com pleted  and In operation  betw een Milwaukee 
C edarburg and Sheboygan, 26 m iles. The Fond du Lac D ivision It Is 
p lanned to com plete  in 1909. . Gauge, 4 ft. 8 /4  in . 70-lb. T  rail.

O F F IC E R S .—-P res., W m . A C om stock; V .-P ., F. W . W alker; See and
T reas., Henry A . Haigh; Gen. M gr., F. W . W alker; A u d ., B. G Broad __
V . 84. p. 1367, 1428; V  85, p, 601.

R eceipts from  passengers_____________
R eceipts from  other s o u r c e s _________

1907. 1906. 1905.
6.020,542 $5,592,079 $4,733,335

35,201 52,909 25.927

T ota l r e c e ip ts ..............................................$6,055,743 $5,644,988 $4,759 262
O perating expenses........................................ 2 ,729,304 $2,424,857 $1 948 197
I n s u r a n c e .......................................... .............. 48,000 48,000 48 000
Injuries and dam ages ...................................  203,132 202,522 122,94*

T ota l op eratin g ............................................$2,980,436 $2,675,379 $2,119,145

N et earnings____________________________ $3,075,307
Interest and ta x e s ......................................... $1,223,171
D ividends on preferred stock  ( 7 % )__  2 to ,000
D ividends on  com m on  stock  (5 % )------- 1,005 000

T o t a l ................................ ............................$2,438,171
B alance, surp lus________________________*$637,130

$2,969,609
$1,137,427

210,000
952,500

$2,299,927
*$669,682

$2,040,117
$1,050,797

210,00*
881,388

$2,142,186
*$497,932

MINNEAPOLIS, MINN.
TW IN CITY RAPID TRANSIT.— An electric road.
O R G A N IZ A T IO N .— Organized under the laws o f  the State o f  New Jersey 

June 3 1891 and by virtue o f  Its stock  ow nership o f  the underlying com 
panies (to  w it, The M inneapolis Street R ailw ay C o ., The St. Paul C ity R ail
w ay C o ., the M inneapolis Lyndale A M innetonka R ailw ay Co. and the 
M inneapolis A St. Paul Suburban) controls and operates the entire street 
railw ay system  o f M inneapolis, ;->t. Paul. Stillw ater, and lines to Excelsior 
T on k a  Bay and D eephaven at Lake M innetonka. In 191)6 absorbed the 
N orth  Side Street Rv. (R obbln sda le  lino) and the St. Louis Park line 
V . 83. p. 1472. On May 31 1905 stockholders authorized an Increase In the 
capital stock from  $20,000,090 to $25 ,000 ,000, the new stock  to be all 
com m on  A t the sam e tim e the articles o f Incorporation  were am ended 
so as to m ake the charter perpetual. V . so . p. 1914.

Franchise and F a res .— M ayor H ayes o f  Minneapolis on F eb . 18 1907 signed 
an ordinance requiring street railways to  sell six fares for 25 cents. V . 84 p 
451, 509. On Aug. 24 1007, how ever. Judge Lochren o f the U. S. Circuit 
Court granted a perm anent Injunction  against enforcing the ordinance (sec 
V. 85 p. 5320. 1 ’ hls decision  Is cla im ed to  sustain the com p a n y ’s right to  a 
50-year franchise from  July  1 1873.

Settlement with City or St. P a ul.— For decision as to  right to  build new 
lines In St. Paul, see V . 79, p. 271, 2087, and for settlem ent with C itv o f  St 
Paul by which the c ity  relinquishes Its right o f  appeal from this decision and 
the com pan y agrees to  pay Into the c ity  treasury a gross earnings tax o f  6 %  
see V . 80, p ’  *1175.

ST O C K  A N D  B O N D S—
Twin C ity R apid Transit—

C om m on stock , $22,000,-1
000 (par S I0 0 )........ ............f --------

Preferred stock, cu m u lative !
$3,000,000 ($ 1 0 0 )- ...........f 1895

M in neapolis Street Railway C o .—
1st M g red at 105 yea rly___1880
Second m tge g o ld ___. .c * A r  1883
First cons M g $5,000,000 c* 1889 

St. Paul C ity Railway C o .—
First m tge on real estate & / 1882

D ate. Interest. Outstanding. M aturity .

5 Q -F  

7 Q-J

7 g M-N
6 g  M-N
5 g  J-J 15

6 g A -O

$20,100,000 Feb 15’ 09.U-f 

3,000,000 Jan. ’ 09,1 %

110.000 N ov . 1 1910
600.000 N ov . 1 1913 

4 ,208,000 J an .15 1919

224.000 April 1 1932
horse-car franchise-------- \Exchangeable at 105 for first consolidated .

First consol m tge g o ld ..........  1884 6  g A-O  456,000 O ct. 1 1 9 3 4
Cab cons gold (see t e x t ) ------- 1887 5 g J-J 15 3 ,708,000 Jan. 15 1 9 3 7

M in neapolis A  St. Paul Suburban R y .—
1st M g $500,000, guar b y f 1899 5 g M -S 500,000 Sept. 1 1924

T w  Cy R  T  A St P C y .c*  ] Interest at Central Trust C o ., N . Y . ,  Trustee 
M in n St. A  St. Paul City Ry —

Joint Issue general m ortf 1901 5 g J-J 656,000 Jan. 1 1 9 1 1
$1,000,000 ($ 1 ,0 0 0 ) g . .C l i n t ,  payable at Central T r. C o ., N . Y . ,  Trus.

Joint consol m tge $10 ,000 ,-/ 1903 5 g A-O  8 ,718,000 O ct. 119 28
000($1 ,000)gu  p A I -.e * !C e n tra l Trust Co. o f  New Y ork , Trustee.

A ll bonds are for $ 1 , 0 0 0  each , and, w ith the exception  o f  the M inneapolis 
A St. Paul Suburban R y . and the tw o Joint Issues (o f 1901 and 1903), 
Interest Is payable  at Farm ers’ Loan A Trust C o.. N ew  Y ork .

Stuck .— In May 1902 stockholders were given at par $1,501,000 additional 
s to ck  (V . 74 , p. 1039), In June 1905 $1,000,000 at par (see V . 80, p. 2400) 
and In June 1906 $2,100,000 at par (see V . 82, p. 1269). This last makes 
outstanding stock  $2 0 , 1 0 0 ,0 0 0 .

D ividends .— All d ividends on  preferred to  and Including Jan. 2 1909 
(1H  % ) have been paid . First d ividend o f  1 %  was paid on the com m on 
stock  in A u g. 1899; In 1900. 3 % ; In 1901, 3 4  % : In 1902, F eb ., 2 % - 
changed to  quarterly and 1 M %  paid May 1902: A u g ., 1 44 % ; N o v ., 1 u  %■ 
In 1 9 0 3 . 5 % : In '9 0 4 . 5 % ; In 1905, 5 % ; In 1906, 5 % : in 1907, 5 % : In 1908 
5 % ; In 1909, F eb ., 1 M % . ’

B onds .— Th e M inneapolis Street Railway C o. Jointly and severally w ith 
the M inneapolis Lyndale A M innetonka Railw ay C o ., issued $5,000,000 5 %

* In 1907 $506,000 was appropriated from  this am ount for renewal funds 
against $432,000 In 1906 and $340,000 In 1905.

O F F IC E R S .— P res., Calvin G. G oodrich ; V .-P . A  G en. M gr W m  J 
H leld ; Sec. A C om p., E. S . P a tte c ; A n d ., D . J . Strouse- Treas E ’ A - 
C rosby .— V . 86, p. 287, 422, 59 9 : V . 87, p . 1480; V . 88, p . 507.

MOBILE, ALA.
MOBILE L i a m  & R A IL R O A D — T rolley .
O R G A N IZ A T IO N .— A consolidation  on Sept. 1 1901 o f  the M obile L ight 

A Railroad and the M obile Street R R .; the franchises o f  both  com panle* 
were extended on  Sept. 12 1901 to  March 12 1955. See V . 73 p . 616

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturitu
S tock , $2 ,250 ,OPO (pat $ 1 0 0 ) . . ____  ____  . .  $2,250,000 ...............
First m ortgage gold ($1,000) .1 1897 5 g.T -D  400,000 Ju ly  1 1 9 3 7

\Int. at Farm ers Loan A Trust C o ., N . Y  
M obile Street R R  first m tge f 1893 5 g M-N 300,000 May 1 102$

gold , $350 ,000___________c*( Farm ers’ Loan A Trust C o ., N . Y . ,  T rustee.
(In terest at N ational City B ank, New Y o rk . 

Consolidated m ortgage, g o ld / 1901 5 g M-S 1,381,000 Sept. 1 1941
($1,000) $2,250,000  o* !In terest  at N ew  Y ork  Trust C o ., N . Y . ,T r u s .
B on ds .— Of the $2,250,000 m ortgage, $700,000 reserved for  prior liens; 

$69,0 w) are In treasury o f eom n aov .
E A R N IN G S .— F or ca lendar year 1008, gross, $563,728; In 1907, gros«, 

$614,744; in 1906, gross, $554,471.
R O A D , A c. - o w n  . i s . i i  nu s of track in M oh'le and extensions to  M aga

zine P o in t, Spring H ill, W histler and M onroe Park . C om pa n y also ow ns 
‘ ‘M onroe P a rk " and w ater pow er and 320 acres o f  land.

O F F IC E R S .— Pres.. J. H. W ilson; Sec. and A u d ., L loyd  L yon ; T reas.,
C. W h ite  Spu nner.— V . 86, p . 1529.

30-year first m ortgage and first consolidated m ortgage gold bonds, o f  w hich 
9,000 are held In trust b y  the Farm ers' Loan A Trust C om pany to$710,

redeem  the $710,000 prior Hen bonds. See statem ent to  New York Stock 
E xchange In June 1895 Th e consois are also listed In London V .60 ,p. 1 1 4 9 .

The St Paul C ity Railway Co. has Issued $4,388,000 5 %  50-year cable con
solidated bonds (Including $6 8 0 , 0 0 0  held by  the Farm ers’ Loan A Trust Co. 
trustee, to  redeem the $680,000 prior lien bonds ab ov e ), lim it fixed by this 
m ortgage was $5,500,009 , but by the Joint consolidated  m ortgage o f  1903 
no further underlying bonds can he put ou t. V . 7 7 , p  2281. Part o f these 
cable consols ($1,138,000 at latest date) are guaranteed, principal and In
terest, by  endorsem ent o f  Tw in City R apid Transit C o. See statem ent to 
New Y ork  Stock  Exchange In June 1895. V . 69, p 1150. O f the first con 
solidated m ortgage o f  the St. Paul C ltv. $224,000 were held Jan. 1902 by  the 
Farm ers’ Loan A, T r.C o. to be exchanged for the $224,000 first m tge.bonds 
jf».The M in neapolis street R y. A St. Paul C ity R y. consolidated m ortgage o f 
1903 Is a J >lnt .ssue o f  the M inneapolis Street R y . and the St. Paul C ity R y  
$3,500,000 were to  relm bu-se Tw in C ity R apid Transit Co In patt. for ex’ - 
pendltures m ade for additions to  roads, plants and equ ipm ent. $1,000 000 
w ere reserved ($344,000 o f  this am ount have been Issued) to  retire the Joint 
general m ortgage o f  1901. which the new m ortgage binds the com pan y to 
pay  at m aturity. Rest reserved for new con stru ction , additions and Im 
provem ents at 9 0 %  o f  cost. Guaranteed as to  principal and Interest by 
endorsem ent by  Tw in  C ity R ap. T ran . Co. (see V . 77 p. 2281 and 2340) 
N o underlying bonds can be e x ten d ed . but m ust be paid o lf at m aturity  " 
iP R O A D .— Consists o f  363.87 miles o f  standard-gauge road. Including three 
Interurban lines connectin g the business centres o f  M inneapolis and St Paul 
an Interurban line o f  22 miles connectin g St. Paul and Stillw ater, and lines 
to  Lake M innetonka.

On the principal streets o f  the cities 00-lb . T  rail with welded Joints and 
Im bedded In concrete was used.

P ow er .— Th e com pan y leases w ater-pow er at St. A n th on y ’s Falls (ca 
p acity  10.000 h .-p .) ,  which pow er Is now  used In con ju n ction  with pow er 
generated at new steam  pow er plant to  run the entire railw ay system  In 
both cities. See V . 64. p . 704.

L A T E S T  E A R N IN G S .— F or 11 m onths ending N ov . 30 1908. gross. 
$5 ,846,541 ; net. $2,948,843; charges, $1 ,427,455; surplus, $1,521,388- In 
1907, gross, $5 ,552,879 ; net, $2,852,445 ; charges, $1,300,525; surplus, 
$1 ,551,920 .

MONMOUTH, ILL.
PO C K  ISLA N D  SO U TH ERN  R A IL R O A D  CO .— An electric and steaaa 

road.
O R G A N IZ A T IO N .— Incorporated  In Illinois under the steam  railroad 

law on April 25 1905. H as private right o f  w ay betw een cities.
ST O C K  A N D  BON O S .—  D ate. Interest. Outstanding. M atu rity .

S tock , $3 ,000 .000 .............................................. .......$500,000
1st m tge $2,500,000 go ld ] 1907 5 g J-J 400.000 Jan 1 1 9 4 7

($1,000) ................. ........... / In t. at A m er. T r. A Sav. Bk. C h icago, Trus.
B onds.— A dditional bonds may he Issued on ly  for 60 %  o f  cost o f p rop erty  

during construction  and 25 %  additional when net earnings are 1 Jj tim es 
Interest on  bonds Issued aud to be Issued. Bonds are su b ject to  call a fter  
5 years at 105 and Interest. See V . 84, p . 104.

R O A D  - I s  building a road to  con n ect M onm outh, G alesburg, M oline and 
R ock  Island. Th e section from  M onm outh to  G alesburg 16 m iles, has 
been com pleted . In A u g . 1908 m ade a con tra ct with R ock  Island C o. 
for a lease o f  20 miles o f  their road to R ey n old . Including term inals. R e 
m ainder o f  road to M onm outh or G alesbu ig , to be built soon . 75-lb . rail*. 
Is operated  b y  e lectric ity  for  passengers and b y  steam  for  freight. 

O F F IC E R S .— P res., M. A . W alsh. V . 84. p . 52, 104.

MONTGOMERY, ALA.
M O N TG O M E R Y TR A C TIO N  CO .— A trolley  road .
In N ov . 1908 con trol changed hands, R ichard TlUIs o f  M on tgom ery  

buying  ou t the Philadelphia syndicate  w hich held con trol. V . 87, p . 1358.
In 1909 stock was decreased from  $2,000,000 to $1,000 ,000  (V . 88, p .  

375) and funded d eb t redticed to  am ount show n below .
STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

Stock  $1,000,000 ($1001.......... ......................................  $1,000,000 .......................
1st m tge $1 ,050 ,000  ($1,000)1 1905 5 g A -O  700,000 A.prll 1 1955

gold  sinking f u n d ____ c * /I n t .  at Real E st. T rust C o .. P h lla ., Trustee
M ont. Street R y 1st m tge! 1893 6 g F-A 350,000 1923

$330,000 g o ld ............... ............/In t. at Farmers L. A T. C o . , N. Y ., Trustee.
B onds.— O f the M ont. T rac. C o ., bonds, $350,000 are reserved for prior 

liens. A sinking fund  o f  1 %  o f  bonds outstanding com m ences In 1911 and 
runs to  1920, thereafter 2 % per annum . Bonds are not sub ject to  ca ll.

R O A D .-  Operates abou t 41 miles o f  H ack In M ontgom ery and to P ickett 
Springs. Standard gauge: 70 lb. T  and 05 lb . girder rail

O F F IC E R S .— Pres., R ay Rushton; S ec ., H . F . Crenshaw.— V . 81, p. 
1702; V . 82 , p .9 2 9 ; V . 87, p . 1358; V . 88, p . 375.

MORRISTOWN, N. J.
AlO RRIS CO U NTY T R A C T IO N .— A n electric road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In N e w  J e r s e y  In  1899. Charter 

g i v e s  c o m p a n y  r ig h t  o f  e m in e n t  d o m a i n .  B u i l t  m o s t l y  on private right o f  
w a y .  Franchises t h r o u g h  t o w n s  a r e  p e r p e t u a l .

STO C K  A N D  B O N D S— D ate. Interest. Outstanding. M aturity.
Stock , com . $3,000,000 ($100) ................................  $832,500 .............
1st m tge, $3,000,000 ($ 1 ,0 0 0 ) /  1905 5 g J - D ! 5  1 ,432 ,000 JunelB  193*

g o l d ........ ..........................c*A r\ T ru st Co. o f  A m erica , N . Y . ,  Trustee.
In t. at N at. Iron B ank, M orristow n. 

Bonds.— Are su b ject to  call at 110 and Interest.
E A R N IN G S . - F o r  calendar year lJU7, gross, $67,092; net, $20,128: la

1906. gross. $51,048; net. $28,138.
R O A D .— Is to  build 75 miles o f  road from  E lizabeth. N . J ., to  N ctcon g , 

with a branch from  D envllle to  Paterson and other branches. T h irty  m iles 
o f  road has been com pleted  and 15 m iles are being operated. G auge, 4 ft. 
8 U  In 70 1 1 1 . T  rail In enunt' v . 80-lh . girder In cities.

O F F IC E R S .— P res., D avid  G rlng, N ew port, Pa.. Sec. A  T reas ., A . XT. 
D unkle, H arrisburg, P a .; G en. M gr., R . M. G rlng, M orristow n.

MOUNT HOLLY, N. J.
B U R LIN G TO N  C O U N T Y R A IL W A Y  C O — Trolley .
O R G A N IZ A T IO N .— Is a consolidation  In August 1904 o f  the B urlington 

C ounty Traction C o ., the M ount H olly Street R y . and the P eop le ’s T raction  
Co. V . 79, p .7 8 5 . Franchises arc for 99 years fr^rn 1902

STOCK  A N D  B O N D S .—  D ate. Interest, outstanding. M aturity .
Stock  $550,000 ($ 1 0 0 ) ...........................  - .............  $484,790 .......................
1st mtge $550,000 gold  ($3001 1904 5 g M -S 475.000 Sept 1 1934

and $ 1 ,0 0 0 )........................ c *I In t. at M t. H olly  S. D A Trust C o .. Truste*
Bonds — $75,000 reserved for extensions. B onds are not su b ject to  call.

V . 74. p. 1307.
E A R N IN G S .— F or calendar yea r 1908, gross, $56,307; net, $10,479; In

1907, gross, $55,045; net, $8 ,190; In 1006, gross, $62,708; net, $15,658. 
R O A D .— .About 15 miles o f  track  from  B u rlington , through M t H olly

and H alnesport, to  M oorestow n.
O F F IC E R S — P res., H . M. R ougher, P h lla .; V . -P . ,  W m . 0 . P a rry . 

H alnesport, N . J .; Sec. A T reas., John S . G ilbert, H alnesport. N . J.—  
V . 74, p . 1138; V . 79, p. 785, 2146.

MUSCATINE. IOWA.
M U S C A TIN E  L IG H T  & TR A C TIO N  CO .— A trolley  road .
O R G A N IZ A T IO N .— Incorporated In N ew  Jersey on A u g. 20 1006, and 

controls the C itizens’ R y . A Light C o. (Incorporated A pril 1902). which 
operates the gas, electrlc-llght and street railw ay business o f the c ity . 
V . 83, p . 1171. Franchises  run until 1929.
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F e b ., 1909.) ELECTRIC RAILWAYS 69
STO C K  A N D  B O N D S .— D ate. Interest. Outstanding. M aturity .

Stock  $600,000 ($ 1 0 0 )............... ............ ...............  $000,000 .......................
C itizens' Railw ay & Light 1st) 1002 5 g A -O  308,000 April 1 1017

m ortgage $400,000 gold l in t ,  at C leveland Trust C o .. Cleveland,
($500) -----------------------------c * j Trustee, o i at N at. Bk. o f C om m erce, N Y .

N ew  m ortgage $1 ,000 ,000 ) 1000 5 g M-S 425,000 Sept 1 1 9 2 6
gold  ($1 0 0 0 )................. c* j Int. at Mich. T r. C o .. G rand R apid s, Trustee
B onds .— O f the new  $1 ,000,000 Issue, $400,000 are reserved for prior lien 

and $175,000 for future Im provem ents. Th ey are sub ject to  call at any 
tim e at 105 and Interest. See V . 83, p . 1171. The Clt. R y . & L t. C o. bonds 
are sub ject to  call on an y  Interest date at 110 and Interest. A  sinking fund, 
com m en cing In 1907, consists o f  a sum sufficient to  retire $15,000 bonds 
yearly  at 105 and Interest; $32,000 retired to  date.

• E A R N  1NGS. — f o r  ca len d ar year 1007. gross, $142,293; net $47,104 
• R O A D .— Operates 12 miles o f  track . 70-lb . T  rail. Standard gauge. 

30 cars, 20 m otor  and 10 trail. Owns 25 m iles o f  gas m ains and 35 m iles 
o f  electrle-llght lines.

O F F IC E R S .— P res ., Ernest A. Stow e; V . -P . ,  W . H . G ay; S ec., H ow ard 
A . T h orn ton ; T reas., R alph  S. Child; M gr., E . M. W alker.— V . 85, p . 40.

MUSKOGEE OKLA.
A1USKOGEE E L E C TR IC  TR A C TIO N  C O .— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated  In 1904 In Indian Territory .
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

S tock  $245,800 ($100 )......................... ....................  $245,800 .......................
1st m tgc $500,000 gold ($500 \ 1905 5 g A -O  250,000 1925

& $1,000) red 1915 at 105c* JInt. at Colonial Trust C o.. N . Y . .  trustee. 
R O A D .— Operates 14 miles In and around M uskogee. Standard gauge, 

70 and 00-lb T  rail.
O F F IC E R S .— Pres, and Gen. M gr., W illis E . Fertlg; V . -P . ,  R . D . 

Benson; Sec. & T rea s ., N . A . G ibson; S u p t., R  D . L on g.

m u s k e g o n T m i o h .
M U SK E G O N  TR A C TIO N  & LIG H TIN G  C O .—
In Jan. 1906 entire stock  was acquired b y  the Am erican L ight & Traction

O R G A N IZ A T IO N .— Incorporated  In M ichigan on  March 1 1901, and Is 
a  consolidation  o f  the street railw ay, electric light <ind gas com panies o f 
the c ity . H as 10-year con tract from  1901 for  c ity  street lights. In  D ec.
1905 street railw ay franchise extended until Jan . 19 1931 and the gas
franchise fo r  5 years. See V . 81, p l 724 - .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock  $600,000 ( $ 1 0 0 ) ........................................ - ............
Preferred $100,000 6 %  c u m . . --------- 6 63,000 Sec text
First m ortgage $600,000 g o ld / 1901 5 g M-S 600,000 M ch 1 1931

($1 000) _________ (In terest at W yom in g  V alley T rust C o .,
1 W ilkes-B arre, P a ., Trustee.

B onds .— M ay be called after ten years at 105.
D ividends .— O i  pref. stock In 1902, 6 % ; in 1903, 6 % ; In 1904, 6 % ; In 

1905, 6 % ; In 1906, 6 % ; In 1907, 6 % ; In 1908, 6 % .
R O A D .— Owns 15 miles o f  road and serves as a terminal for  the Grand 

R apids Grand H aven & M uskegon R y .,  w hich operates 40 miles o f  track 
betw een points indicated In the title.

O F F IC E R S .— P res.. H . C . A bell; V .-P . ,  Em erson M cMlllIn; Sec. and 
T reas., D avid D . llrw ln , M uskegon.— V . 81, p . 1724; V . 82, p . 49.

NASHVILLE!, TENN.
N A SH V IL LE  R A IL W A Y  & LIG H T CO .— Street railw ay and lighting 

system .
O R G A N IZ A T IO N .— Incorporated  In Tennessee on June 26 1903. Is a 

reorganization of the N ashville R a ilw ay C o., sold  under foreclosure o f the 
latter 's  1st consol, m tgc. 'Ih e  N ashville R y . was a consolidation  In 1900 
o f  the N ashville Street R a ilw a y , the N ashville & Suburban and the Oltl- 
aens' R apid T ia n s lt , the Cum berland E lectric L ight & Pow er and the 
U nion Light & Pow er C o. Owns and operates all the street railways and 
does entire com m ercial electric-lighting business in Nashville. Franchises 
perpetual. Isidore N ewm an & Son of New Y ork  and New Orleans are fiscal 
agents.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
O oium on $ 4 ,t 9 9 ,« 0 9 ............................ ...............  $3,979,800 ......................
Pref 8 %  cum  $2,$00 ,990    ..  . ,  J-J 2,468,900Ja i.'0 9  2 H %
Citizens' R apid  Transit 1st] 1890 6 g J-J 60,000 July 11 9 1 0

m ortgage $199,960 gold  . j l n t .  at Trust Co. o f  N or. A m ., Philadelphia. 
M cG fic Vtt V Horse R R  1st M . 1886 6 J-J 65,000 July  11 9 2 6

d o  2d series _________  1887 6 J-J 485,000 July  1 1937
N ashville <fc Edgefleld 1st m tgc 1886 6 J-J 99,000 Jan 11 9 1 7

Cansol m tge $ ;9 » ,t )0 »  . .  .  1890 6 J-J 274,000 Jan 1 1920
N ashville St B y  1st at rtg  gel 1895 5 g J - J  907,000 Jan 1 1925

$2,000,000 gold ($ 1 ,0 0 0 ) ..J ln t .  on above 5 Issues payable In New Y ork . 
Nash R y  & L| consol irtge ) 1903 5 g J-J 4,054,000 July  1 1953

$*,000,009 gold ($1,000) in te re s t  at Guaranty Trust C o ., N . Y . ,  Trus. 
slaking fu n d ........................ c* l

Nash R y  & L t ret & n it  m tgcf 1908 5 g  J-J 1.555,000 July 1 1958
$15,000,009 ($599. $ l ,0 0 0 H In t  at G uaranty T r. C o., N . Y .,  Trustee.
g ' l d _ _ .....................................c* t or at Nashville Trust C o., N ashville.
Bonds.— T h e N aahy. R y . & L t. consols o f  1903 are su b ject to  call on  

any Interest date om 60 d ays ’ notice at 107 H - N o m ore can  be Issued 
aacept $56,000 now  in treasury. Sinking fund  $30,000 per annum , co m 
m ences July  1 191 $ ,bu t on ly  If com pan y  has a surplus above  charges and 
d lv . on  pref. stock : bonds to be kept alive In sinking fu n d . O f the new 
rof. and ex t. bond s, $9 ,000,000 are reserved for  prior liens; $445,000 are 
1* treasury or  su b ject to Issue at op tion  o f  com p an y , and $7,000,000 m ay be 
Issued, at the rate o f  $1,000 for each $1,250 expended , for future Im prove
m ents and equ ipm ent, not over $700,000 to be Issued In any calendar year, 
and su b ject to  ceratln other conditions. B onds cannot be called  Sinking 
fund o f  VS o f  1 % o f outstanding bonds starts N ov . 1 1918, bonds In sinking 
fund being kept alive. See particulars o f  bon d s, p rop erty , & c., in V . 87, 
p . 227.

D ividends .— The first dividend on pref. s to ck — 2VS% — was paid Jan. 1 
1605 and 2 VS % each alx m onths since, to and Including Jan. 1909. 

R E P O R T .— Years ending Dee. 31:
N et, after

Y ear—  Grass. Taxes. Interest. Surplus
1908  .$1 ,5 97 ,030  $642,733 $393,099 '*$249,634
1907 . . .................................   1,578,207 609,102 351.902 254,200
1906 ..............     1,395,234 583,395 331,514 251,881
1905 ............................   1,174,377 483,815 298,741 185,074

* O ut o f surplus the com p an y  has set aside reserve funds for  depreciation , 
••ntingent dam ages, A c.

R O A D . Operates 81 miles o f track . Has been changed from  broad to 
standard gauge. 70 to  100-lb. T  and girder rails. 228 cars.

O F F IC E R S .— Pres, and M gr., P ercy  W arner; V .-P .,  J . C. B rad ford ; 
Sec. and T rea s ., H . O. W alters.— V . 86, p . 1529; V .  87, p . 38, 227.

NATCHEZ, MISS.
SOUTHERN  R A IL W A Y  & LIG H T  C O — Street railw ay,'gas and electric. 
O R G A N IZ A T IO N .— Incorporated  In 1908 and took  over  Southern 

L igh t & T raction  C o ., sold  at receiver’s sale (receivership and sale o f  latter 
•om pany being the result o f  a decision o f  Mlssl • • ppl courts w hich forced 
Southern E lectric Securities C o ., controlling  the Southern L ight & T raction , 
to  dispose o f  Its holdings In that com pan y . V .  85, p . 1144.) Southern 
L ight & T raction  C o. was a consolidation  o f  the N atchez E lectric Street 

A  Pow er C o ., the N atchez L ight, Pow er & Transit C o. and the N atchez 
<Jas L ight C o. Gas franchise perpetual; street railw ay and electric lighting 
franchises expire In 1949. D oes the entire street railw ay, gas, electrlc- 
Hghtlng and pow er business o f  N atch ez. Has contract w ith c ity  for street 
lighting which expires In 1914.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $4.'i0,700 ($ 1 0 0 ) ...................................................... $456,700 .......................
S o . L t . & T ract. 1st m $500,-1 1903 5 g  A -O IS  335,000 A p r  15 1933

000 g ($ 1 ,0 0 0 )-----------------c ’ l ln t .  at Inter-S tate T r. & B kg. C o ., N ew
jO rleans, T rustee, or at First N at. B k ., N . Y . 

Bonds.— $160,009 are reserved for  betterm ents and extensions. A rc  sub
je ct  to call on  or  after April 15 1906 at 105 and Interest. $5,000 have been 
retired. See ▼. 7* , p . 1086.

E A R N IN G S .— F or 12 m onths ending June 30 1908: G ross, $12 0 ,7 .6 ; 
M t ,  $41 .565.

R O A D .— Operates abou t 7 miles o i  track.
O F F IC E R S .— P res., 1.. H . D inkins, New O ilcans; V .-P . ,  Sol. W cxler , 

New Orleans; S ec .. A le v  A llison, New Orleans; T reas., A . G . C am pbell, 
N a tch e z — Y . t » ,  p . 1591.

N A Z A R E T H , P A .
SLATE BELT ELECTRIC STREET R Y .— A  trolley road.
C om pany is undergoing a reorganization , particu lars o f w hich are not 

y et available.
O R G A N IZ A T IO N .— In eorp o ia ted  In P en nsylvan ia  on  Feb 14 1809. 

W as form erly leased to  the Lehigh Valley Traction C o ., bu t lease canceled 
on  M ay 10 1904, ow ing  to default In p aym en t o f  rental. In  Ju ly  1908 
m ade operating agreem ent w ith Lehigh V alley T ran sit C o. fo r  Joint oper
ation  o f  line betw een Bethlehem , N azareth and B angor.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanalng. M aturity .
Stock $360,000 ( $ 5 0 ) ...................................................  $369,000 ......................
1st m ortgage $360,000 go ld ! 1808 5 g J U 360,000 1929

($1,000) _______  . . .  .c& r j Int. at Lehigh V a l. T r .& S .D .C o .,A lle n t ., f r .
B on u s.— A re su b ject to call a fter 5 years at 105.
E A R N IN G S .— F or fiscal year ending M ay 30 1907, gross. $62,544.
R O A D .— O perates 18 miles o f  track  from  N azareth to  B angor. 67-lb . 

rails. 11 cars.
O F F IC E R S .— P ros., G eorge K . M osser; See.. H ubert E . R og ers; T reas., 

W alter M . K eck ; G en. M gr.. D ennis G erberlch.

N E W A R K , N . J .
PUBLIC SERVICE CORPORATION OF N. J.— Street railway, gas and

electric.— (See map on pages 64 and 65.)
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on  M ay 6 1903 and 

con trols , through ow nership o f  stock  the P u blic Service R w y .,  the Orange 
& Passaic V a lley  R y . and the U nited E lectric C o. o f  N . J. The stockholders 
o f  the tw o com panies last nam ed and also the stockholders o f  certain o f the 
com panies ou t o f w hich the P u b lic  Service R w y . w as subsequently form ed 
(nam ely  the N orth  Jersey Street R w y ., the Jersey C ity  H oboken  & P ater
son St. R w y . and the E lizabeth  Plainfield & Central N ew  Jersey R w y .) 
were given certificates described below  In exchange for their stock . H olders 
o f  these trust certificates (as also shareholders o f the four leased properties) 
were accorded  the privilege o f  subscribing a t par for  P u blic  Service stock  to  
am ount o f  one-sixth  their holdings. See plan In V . 76, p . 865 and also 
p. 1249. The F idelity  Trust Co. o f  N ewark financed the transaction .

Controls practica lly  the entire street railw ay business o f  N orthern  N ew  
Jersey and the gas and lighting Interests o f  the greater part o f  N ew  Jersey.

Leases the Essex & H udson Gas C o ., the H udson C ou nty Gas C o., the 
Paterson & Passlac Gas & E lectric  C o ., the U n ited  E lectric C o. o f New 
Jersey, the South  Jersey Gas, E lectric & T raction  C o ., the Som erset U nion 
& M iddlesex L igh tin g  C o., the N ew  Brunsw ick L ig h t, H eat & P ow er C o. 
and the Gas & E lectric Co. o f Bergen C ou n ty . A lso ow ns entire capital 
stock  o f  the M iddlesex E lectric L ight & P ow er Co.

In A pril 1906 the $6,250,000 notes given  below  w ere Issued to  finance the 
com p an y  s needs during 1906 and 1907. T h e notes w ere underw ritten  by  
R ob ert W lnthrop & Co. and the U nited Gas Im provem en t C o. V . 82 , p . 870 .

In M ay 1908 created a m ortgage for $50 ,000,000 to finance present and 
future needs. See details below  and also V . 86, p . 1160.

Tunnel Connection with New Y ork .— In A pril 1906 plans w ere con su m 
m ated betw een tills com pan y  and the P ennsylvania  R R . fo r  a high-speed 
electric line from  N ewark direct to  the N ew  Y ork  term inal o f  the latter c o m 
pan y. This w ould  obv ia te  the necessity for  the building o f  tunnels b y  the 
P u blic  Service Corporation. See V . 82 , p . 088.

It Is planned to build term inal stations at H obok en  and Jersey C ity , 
connectin g w ith the D. L . & W . and Penn. R R . stations respectively , 
and also w ith the tunnels term inating at each place.

M erger of SubsidUiries.— In 1907 the N orth Jersey Street R y .,  the Jersey 
C ity H oboken & Paterson Street R y . and the U nited Street R y . o f  Central 
New Jersey were consolidated under the nam e o f  the Pu blic Service R y . ,  
w h ich  see be low . V . 85, p . 406 and 470. T o  the P u blic  Service R y . also 
have been  transferred the leases o f various railw ays form erly  held b y  ths 
P u b lic  Service C orporation .

ST O C K  A N D  B O N D S—  D a te . I n te re s t. O u ts ta n d in g . M a tu r i ty .
S tock , $25,000,000 ($100)............... .. Q-M 1 $12,500,000 D ec31 '08.1 %
Trust certificates, $20,200,000/ 1903 See tex t 19.714,190 P erpetual

1 F idelity  Trust C o ., N ew ark, Trustee. 
Collateral trust notes, $ 7 ,-f  1904 5 M -N 7,250.000 N ov  1 1 9 0 9

250,000 ($1,000) g ____ c* i F idelity  T rust C o., N ew ark, Trustee.
(.Interest a t R ob ert W ln th rop  & C o .. N . Y . 

C onv notes, $6 ,250,000, g o ld f 1906 6 g M-N 6,250.000 N ov  1 1909
($ 1 ,0 0 0 ) _________________ c*i F idelity  Trust C o ., N ew ark, Trustee.

l in t ,  at office o f  R . W ln th rop  & C o .,  N. Y .
Car trust ce r t if ica te s ________ 1 1908 6-J J 720,000 See te x t .

J Int. at F idelity  Trust C o ., P h lla ., Pa. 
First m ortgage $50,000,000. f 1908 5 g M-N (See text) M ay 1 195$

gold  ( $ l ,o o u ) ...................... c * (I n t .  at F idelity  Trust C o ., N ew ark, Trustee.
I or agency of com pan y  In New Y ork .S tock a n d  B o n d s .— $2,500,000 add itional stock  was Issued In A pril 1905, 

m aking $12,500,000 outstanding, all paid for at par In cash , and by-law s 
o f  the com p an y  are m ade to  provide that the rem aining $12,500,000 Is also 
to  be Issued on ly  for cash at n ot less than par. T h e trust certificates bear 
2 %  interest (datin g from  June 1 1903) the first tw o years, 2>$ %  the th lr i  
year, and Increasing b y  H %  each follow ing year until * %  Is reached In the 
tenth  year, w hich  Is to be the rate thereafter. Interest Is payable M ay and 
N ovem ber. T h e F idelity  Trust Co. o f  N ew ark In January 1905 offered 
$2,000,000 o f  these certificates at 110 and endorsed upon them  Its agreem ent 
to  p a y  each year up to  1912 an add itional am ount o f  Interest to  bring tha 
aggregate stipulated rate o f  Interest Im m ediately up to  6 % . See V . 80 , 
p . 164. Th e follow ing show s the term s upon w hich the stocks o f  the co n 
stituent com panies were exchanged  for  the trust certificates. T h e stocks

♦Jersey City H oboken  <Ss Paterson

♦Elizabeth Plainfield & Central
Jersey R y . C o_________________

O range & Passaic V alley  R y . C o .

New Total ctfs.
Total Total certifl-■ i f  all stock
stock. deposited. cates. exclianged.

$ i % i
.15.000,000 14,291,3*9 40 *.000,000

.20.000,000 19,839.*0* 35 7,009,000

. 3,000,000 3,000,06# 30 900,000

. 1,000,000 918.700 30 300.000

.20,000,000 19,894.900 30 6,000.000

20,200,000

* N ow  m erged In the P u blic  Service R ailw ay, w hich see below .
Th e trust deed provides that the stocks pledged  shall not be used so as to  

Increase the capital stock  o f  any o f  the com panies, nor to create any  new 
Hens upon  the respective com panies except to  take u d  existing debt o f a n y  
such com p an y  or o f underlying or subsidiary com panies.

T h e collateral trust notes o f  1904 In table above  w ere sold In O ct. 1904 
to  R o b t. W lnthrop  & C o., J . & W . Sellgm an & Co. and Lee, H lgginson & 
C o., and w ere Issued to prov ide  funds for  extensions, Im provem ents, A c . 
V . 79, p . 1956, 2457. T h ey are su b ject to  call on any Interest date at 102H 
and Interest. The follow ing bonds o f  subsidiary com panies have been 
deposited w ith  the trustee ns collateral for  these notes:
N orth Jersey St. R y . C o., 4 %  50-year b o n d ------------------------------------$7,230,000
J. C. H ob . A Pat. St. R y . C o., 4 %  50-year 1st m tg . b on d s..........  1,284,000
U nited E lectric Co. o f N . J .. 4 %  50-year 1st m tg. b o n d ---------------  683.000
Som erset U . A M iddlesex Light C o., 4 %  40-year m tg . bon d s-------------------------- 507,000
EIlz. Plain. A Cent. Jersey R y . C o ., 5 %  50-year m tg. b on d s-------------------------- 154.000
Orange A  Passaic Valley R y . C o ., 5 %  40-year b on d s.................... -  83,000
Central E lectric C o.. 5 % 40-year con s. m tg . b on d s----------------------- 20,000
Som erset L ighting C o., 5 %  1st m tg . b on d s -------------------------------------  21,000
So. Jersey Gas El. A Tr. C o ., 5 %  50-year 1st m tg . b on d s________  1,507,000
Eliz. A R ar. R iver St. R y . C o., 5 %  50-year gen . m tg . b on d s____  19,000

Th e con vertib le  notes o f  1906 are con vertib le  a t op tion  o f  holder on  
M ay 1 1909 Into stock  o f  the com p an y  at par.

The 1908 car trust certificates m ature $4u,000 sem i-ann ually , beginning 
July l 1908.

$50,000,000 M ortaage.— O f the new  m ortgage for $50 ,000 ,000, $8,500,000 
are outstanding, $13,500,000 are reserved to  retire like am ount of above 
collateral and convertib le  notes and $720,000 to  retire car trust certificates; 
rem ainder arc reserved for  future betterm ents under follow ing restrictions: 
after the first $3,725,000 additional bonds up to  $25,000,000 can be Issued 
on ly  when earnings exceed b y  33 1 -3%  the annual Interest on bonds Issued, 
Including those to  be Issued; rem aining $25,000,000 can be Issued when 
earnings exceed  b y  50%  Interest on bonds: Issue prior to  Jan. 1 1911 not 
to  exceed $25,000,000: thereafter not over $4,500,000 yearly . V . 86, p . 
1160. T h ey  are subject to call on M ay 1 1918 or any Interest day thereafter 
at 107 H on 56 days' notice.

• tea ses .— In the follow ing w e show  the com panies held u nd erlease* b y  
the P u blic Service C orporation , w ith  the annual div idends called  for  «n  the 
stocks o f  such com panies.
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Thereafter

8 yearly . 
8

Com pany—  „  „  %  %  %  %  %  %  %  %
E ssex & H udson  Gas C o_____ 3 4  4 4  5 6 7  8 8 8
H udson  C ou nty  Gas C o_____ 2 2 4  3 4 5  0 7 8
Paterson  & P assa ic Gas &

E lectric Co .  . . .  1 2 2 4  3 3 4  4 5 5 5
S outh  Jersey G as, E lectric A

T raction  C o------------------------ 3 4  4 4  5 6 7  8 8 8 8
E lizabeth  P lainfield A Central N ew Jersey*_______
O range A  Passa ic V a lleya .........................
Som erset U nion  & M iddlesex Lighting _______
Cam den & S uburban R a llw a ya ...............................................[s e e  those comrmnles
E lizabeth  & R aritan  R iver  Street R a ilw ay* ' com panies.
N ew  Brunsw ick L igh t, H eat A P ow er C o . .
Gas A E lectric C o. o f  Bergen C o u n t y _____
U nited E lectric  C o. o f  N ew  Jersey_________  _________ _

• These roads have since been m erged In P u blic Service R y  
a  T hese roads are now  leased to  P u blic Service R y

1 %  was Da'd  June 29 1 9 0 7 .1 %  was paid Sept. 30 
3 0 ?  l% n-dDec° ? lCCi %  1907' lD 19° 8, MarCh 31, 1 % : June 30 , 1 % ; S ep t.

;T - S ? ? ,9 ? /17 *?aIi e,S n 9 regular annual report, bu t In a speech before  the Plainfield Board o f  Trade on  F eb . 12 1907 Pres. Thom as N . M c- 
C arterstated  that In 1906 the com p an y  earned a little over 5 %  on  Its stock —  
thls a  business o f $21 ,000,000. The earnings for  the calendar
a»arovn08 o f  t *ie P u 4 )c  '3e.r„v *c® Railway and leased lines w ere: Gross, $10,989,970: oper. expenses, $6,209,419; net, $4,780,551.

O F F IC E R S . Pres., Thos. N . M cCarter: 1st V .-P , George .T Roberts* 
2d V . -P . .  John J. Burleigh; S ec.. E d . W . Hlne; Treas /as  h  u S -  
berry ; C om p ., P ercy  S. Y ou n g .— V . 86, p . 1101, 1160, 1285, 1410; V . 88, 
P* OO.

United Electric Co
O R G A N IZ A T IO N .— Organized June 1 1899.

opT h^T fn n 'non907 fo.r 009 y^ ars t0 P u blic Service Corporation . U nder
JneeintSdi5h?enri°«f0s2*SUrp us assets o f com pan y  were d iv ided  and a special d iv idend o f 5%  was paid June 29 1907 (V . 85, p . 44 ). R en ta l Is
y / K S  £ ear? ’ 4 Zn Ior  ne* 1 tw o years and 5 %  thereafter. V . 85, p . 44. 
ThB O N U S -•  1 CorporatlonJ° wns n e a r ly a ll oM h ls  com p an y 's  stock .
S to ck , $20,000,000 .........................~
1StrS5 OOg:nn.i5 s i ’ nnm000 e o ld ) T1? 90* „ 4, ? J ' D 18,418,000 June *1 19495rV) 2 ni?»*i 9 ? °  ■ i ; - g g g  - J Int. at N..T/I Itle Guar. A T r. C o.. J .C .. Trus.

Interest. Outstanding. ' M aturity . 
------------- $20,000,000 J a n . '0 9 ,U2 %

Con Lt Heat A P ow  $1,000,
000 ($500) g o ld .............

N o H udson I.t Heat & Pow
T1898 „ 5/ J ' D 405,000 June 1 1938
Int. at N .J .T itle  Guar A T r.C o ,J .C ., Trustee 

5 g A -O  384,000 O ctxiu uuuauii n e a t  cc r o w  1«U8 O g  A-O  384 000 Oct 1 1 0 3 ft
$2 ,0 0 0 , 0 0 0  (5 1 ,0 0 0 ) _______Im t. at N .J .T itle  Guar ^ IY  Co. J O V r u s

Jersey C ity  Electric L ight Co\ 1889 6 J-D  3 1 , 5 0 0  Dee ”l  1 9 0 9
1st m ortgage - - - - - -  . . .  jN .J .T lt le  Guar. A T r .C o ., Jersey C ity , Trus.
B o n d s .-  In addition  to  the above there are $115,000 Con. L t. l it .  & P ow .

° l  tru,ŝ e e * .* }  *332 0 0 0  1 st rntge. bonds are reserved to  retire 
these $11 o ,000. together w ith the Con. L t. H t. A Pow . and N o. H ud Lt 
H t. & P ow . bonds, on the follow ing basis: $175 1st m tge. bonds for $100 
prior bonds and $20 In cash. V . 85, p . 44 , 288, 415. *
C O M P A N IE S  L E A S E D  (B U T  N O T  O W N E D ) B Y  P U B L IC  S E R V IC E  

C O R P O R A T IO N  
Essex & Hudson Gas Company.

This com pan y  Is leased to  the P u blic Service Corporation for 900 years 
from  June 1 1903. See terms further above . The U nited Gas Im provem ent 
C o. ow ns a m a jority  o f the stock .
.. O P G -A N iy A T IO N .— Incorporated In N ew Jersey In N ov . 1898, and leases 
the Newark Consolidated Gas C o. for  999 years from  D ee. 1 1898, at a rental 
o f  all fixed charges and d ividends on the $6 ,0 0 0 , 0 0 0  s tock  o f  that com pany 
com m en cing at 4  %  on July 1 1900 and Increasing 4  %  yearly until 5 %  Is 
reached In 1910. thereafter 5 %  per annum .

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
Stock  $6,500,000 ($ 1 0 0 ) ................. .. J -D  $6,500,000
N ewark Cons Gas cons m tgel 1898 5 g J -D  6,000,000 D ec 1*1648

$ 1 0 ,0 0 0 , 0 0 0  g  ($ 1 ,0 0 0 ) . .c*|  F idelity  Trust C o., N ewark, Trustee 
N ewark Gas 1st in tgc $4,000,-1 1895 6 Q -J 4,000,000 April 1  1 9 4 4

000 ($ 1 ,0 0 0 ) ..  _. _ ______pj
Bands.— O f the $10,000,000 Newark Con. Gas bonds, $4,000,000 arp re

served to  retire underlying liens.
P L A N T .— Owns entire gas plants in the territory betw een Passaic and 

E lizabeth , Including N ew ark.— V . 67, p . 1002, 1160.
Hudson County Gas Co.

This com pany  Is leased to  the P u blic Service Corporation for 900 vears 
from  June 1 1903. See term s further above.

O R G A N IZ A T IO N .— Incorporated In New Jersey In O ctober 1899 and 
Is a  consolidation o f the various gas plants In Jersey C ity  and H oboken ’. 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
Stock  $10 ,500 ,000 ($ 1 0 0 ) ..............................................  $10,500 000 ^
First m ortgage $10,500,0001 1809 5 g  M -N  10,500.000 N ov" 1 * 1 6 4 9

g o ld ----------------------------------  . /N .J .T it le  Guar. A T r .C o ., Jersey C ity Trus

c,w ’ MoM‘“  “ J
Paterson & Passaic Gas & Electric Co 

This com pan y  is leased to  the P u b lic  Service C orporation  for 000 year* 
from  June 1 1903. See terms further above.

O R G A N IZ A T IO N .— Is a consolidation  o f  the various gas and lighting 
properties o f  Paterson and Passaic.

STO C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity
Stock  $5,000,000 ($ 1 0 0 ) ......................... J -D  $5,000 0 0 0
Gons m tge $5,000,000 g o ld ! 1899 5 g  M-S 1,031,000 M c h T l o i o

($ 1 ,0 0 0 ) -------------------------- r * (I n t .  at First N at. B ank, Paterson, or First
_  . l N ational B ank, New Y ork .

- .............  1805 5 g J - J  O '0.000 June30 1925
L a?3M ^ ttrrC.0,c ? n T tKe--------- 1 8 9 5  5 g J- D 310,000 M ay 1  1925Passale Gas Lt 1st m tg e ............. 1892 6  g J -D  50,000 June 1  1922

^  35.000,000 m tge. o f  1899, $960,000 Is reserved for 
S af^D eposIt A* T r usd^Co^sTrustee? 416 SUbJeCt l °  ^  The PaterSOn

Somerset Union & Middlesex Lighting Co.
• O R G A N IZ A T IO N .—-Incorporated In N ew  Jersey on  D ec. 1 1903 In the 
ln.texTe.st °£,the P u b lic  Service Corporation, as a consolidation  o f the Somerset 
L ighting Co. o f  Som erville, N . J ., the Plainfield Gas A E lectric L ight C o. o f  
P ialnfiekl, N . J , and the Citizens' Electric Co. o f  N orth  Plainfield. (V . 78, 
p . 107.) On D ec. 31 1903 the Central E lectric C o. was also m erged in the 
sam e.

L E A S E .— The com p an y  is leased to  the P u blic Service C orporation for 
900 years from  D ec. 31 1903 on the follow ing term s, v iz .: all Interest ex 
penses and taxes to  be paid b y  P ublic Service C orp ., and as rental a dividend 
on  the stock  accru in g as follow s: From  D ec. 1 1905 1 %• D ec 1 m na
1 4  % : p e c .  1 1007 2 % ' D ec. 1 1908, 2 4  % ; D ec. 1 1909, 3 % ; D ec. 1 1910 
3 4  % : D ec. 1 1911 and thereafter, 4 % . ' ’ 1 1UIU

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturltu
Stock  $1,050,000 ( $ 1 0 0 ) ....................  J -D  $1,050,000 See text
Som erset Un A Mid Lt Co Ml 1903 4 g  J -D  1,973 978 D ec 1 1 9 4  3

$2,750,000 ($ 1 ,0 0 0 ) g - . c ’ / I n t .  a t]F id e l!ty  T r. C o. N ew ark, Trustee.
Underlying Bonds assumed—

Plainfield Gas A E lectric 1st '

Plainfield Gas A  E lect Lt gen
m tge $500,000 .............. ..

Citizens’ E lectric 1 s t . .  ..........

1891 5 J-J $110,000 Jan 1 1911
Central Trust C o., N ew  Y ork , Trustee.

1900 5 A -O  350,000 April 1 1940
M orton  Trust Co , N ew Y ork , Trustee 

1895 5 M-N 40,000 N ov  1 1 9 1 5
„  K nickerbocker T r . C o ., New Y ork  Trustee
Som erset Lighting Co 1st____ /  1899 5 F -A  150.000 Feb 1 1 9 3 6

'F id e lity  Trust C o., N ewark Trustee 
1900 5 g  J-J 700,000 July 1 1 9 4 0

In t. at F idelity  T r . C o ., N ewark, Trustee 
1 8 8 8  6 J-D  50,000 June 1 1918

Cent E lec 1st m tge $750,000 
($500 and $1,000) gold c* 

E dison E lect 111 o f  N B 1st 
m o r tg a g e _____________
Bonds.— $1,097,978 o f  the 1903 bonds have been Issued In exchange for 

the stocks o f  the com panies consolidated  and $876,000 for extensions and 
Im provem ents: $897 Is reserved for the Central Electric stock  not yet a c 
q u ir e d  (the com p a n y  having previously  obtained the rem ainder o f  the

50,000 tota l s tock  o f  that co m p a n y ), $775,000 to  retire the underlying

bonds and $30,125 for future add itions and Im provem ents. N o sinking 
fund and bonds cannot he ca lled . O f the $500,000 Plainfield Gas & E lectric 
general 5s, $150,000 Is reserved for prior liens. O f Central E lectric C o. 
bon d s, $50,000 Is reserved to  retire a like am ount o f E dison E lectric 
Illum inating  Co. bonds. The Central E lectric bonds are su b ject to  call 
a fter 1905 at 110 and Interest.

P res ., H . G . R u nkle; S ec ., .T. C. P op e . V . 78, p . 107
South Jersey Gas, Electric & Traction Co 

Th is com pan y  was .eased to  the Pu blic Service C orporation for 900 years 
from  June 1 1903. See term s further above .

O R G A N IZ A T IO N .— Incorporated In 1900 to  bring under one con tro l 
the gas, electric light and trolley Interests In Southern New Jersey. In  
D ec. 1902 purchased the entire capital stock  o f  the Bristol Electric L ight & 
P ow er C o. o f Bristol, P a .; the latter has no bonded debt.

A lso  ow ns the entire capital stock  ($600,000) o f  the Camden G loucester 
& W ood b u ry  R y  , which has been leased to  the P u blic Service R y  Co 

ST O C K  A N D .B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  $6,000,000 ($100)------- ----------  J -D  $6,000,000 See tex t
1st m tge $15,000,000 gold ) 1903 5 g M-S 11.717,000 Mch 1 1953

($ 1 ,0 0 0 ) gu a ra n teed .. . c * f  In t. at F idelity  T r. C o., N ew ark.N .J  Trus 
T renton  G & i:l 1st M $2,000,-1 1899 5 g  M -S 2,000 000 Mch 1 1 9 4 9

000 ge ld  ($1 .000)............ . . / I n t e r e s t  at Trust C o. o f  A m ., N. Y . Trustee
B u rlington  Gas L t Co 1st M . . [  1901 5 g M-N 100,000 M ay 119 21

l in t ,  at Burl’ g t ’nC ltyL.<5cT.Co..BuiTn, N . J .
B on ds.—  O f the new $15,000,000 Issue, $2,108,000 are reserved to  retire 

prior liens and $1,175,000 for  additions and Im provem ents. N o sinking 
fund and bonds cannot be called . These bonds are guaranteed b y  the P u b 
lic  Service C orporation . The Trenton Gas A E lectric Co. bonds are also 
guaranteed by the P u blic Service C orporation .— V . 76, p. 332. 544. 866. 
1144, 1250; V . 78, p. 1449; V . 86, p . 1530.

Gas & Electric Co of Bergen County.
L E A S E .— Is leased to  the P u blic Service C orporation  for 999 years from  

Jan. 1 1905. D ividends are 2 %  for  first tw o years, 2 4 %  for the 
next year, 3 %  for  the n ext tw o  years. 4 %  for  the next four years and 5 %  
thereafter.

O R G A N IZ A T IO N .— Is a consolidation  o f  several small gas and electrlc- 
ilgh t com panies. S tock  was form erly  held In a votin g  trust, bu t this ex 
pired b y  lim itation  on D ec. 28 1904. See V . 80, p . 653.

ST O C K  A N D  B NDS—  D ate. Interest. Outstanding. M aturity .
S tock , $ 2 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ........................................... .. $ 2 ,0 0 0 ,0 0 0  See text.
General m ortgage, $5 ,000 ,000 / 1904 5 g  M -N  46,000 N o v . 1 1954

gold  ($ 1 ,0 0 0 )...........................1 B ow ling G reen Trust C o ., N . Y . ,  Trustee.
General m ortgage $5,000,0001 190 ! 5 M -N  I ,6')7,000 N ov . 1 1954

/F id e lity  Trust C o ., N ew ark, Trustee. 
C onsolidated m ortgage, $1,-1 1899 5 g J -D  1,336,000 June 1 1949

500,000 g o l d -------------------- iF ld c lIty  T rust C o ., N ew ark. Trustee.
N Y R u th  A Sub consol m tg e . 1895 6 g  M -S 50,000 M ch. 1 1911
R u th  A B Springs gen m t g e . . .  1891 6 M -N 50,000 M ch. 1 1911
Englew  G A E general m tge . . .  1899 5 J-J 23,000 Jan . 1 1 9 3 9
H ack Gas A E lec deb Series 1 .1 8 9 7 -8  6 J -J  3,000 Jan . 1 1 9 1 7
H ack Gas A  E lec general m tge 1895 5 J-J 10,000 Jan . 1  1935
H ack G L i s t  m tge ($1 ,0 0 0 ). . c  1804 5 J-J 28,000 Jan. 1 1 9 3 4

B on ds.— O f the general m ortgage fo r  $5,000,000 , $1,546,000 Is reserved 
to  retire prior liens and $1,817,000 for  add itions and Im provem ents. The 
gen. m ort., o f  w hich the B ow ling Green T rust Co. Is trustee, was superseded 
by  the sllm lar m ort., o f w hich the F idelity  Trust Co. Is trustee.

O F F IC E R S .— Pres., D r. D . St. Joh n , H ackensack .— V . 80, p . 653.
New Brunswick Light, Heat & Power Co. 

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec 7 1899. Owns 
all the stock  o f  the Gas L ight Co. o f  N ew Brunsw ick Is leased to  th e  
Pu blic Service Corporation for  900 years from  Jan. 1 1905. rental being 2 %  
In each o f  the years 1905 and 1906, 2 4  %  In 1907 and 1908, 3 %  In 1909 and
1910. 3 4  %  in 1911. 4 %  In 1912, 4 4  %  In 1913 and 5 %  in 1914 and there
after.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $500,000 ($100 )......................... .. J-J $400,000 See text.
First m tge, $500,000, g o ld / 1899 4 g  J -D  15 500,000 D ec. 15 193*

($500 and $ 1 ,000 ).............c* 1 ln t . at F idelity  Trust C o ., N ew ark, Trustee.
O F F IC E R S .— P res., John C. E lscle , N ew ark; S ec .. H . M . B arrett; 

T reas ., N athaniel K in g , N ew ark.— V . 79 . p 2799.
Atiddlesex E lectric L ight & P ow er Co. 

O R G A N IZ A T IO N .— Is a  consolidation  o f  the Cartaret E lectric L ight A 
P ow er Co. and the M iddlesex L ighting Co. S tock  all ow ned b y  P u b lic  
Service C orporation .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock . $200,000 .................................. ............................ $175,000 .......................
First m ortgage. $200,000, gold  1905 5 g J-J 176,000 J a n ., 1956

B onds.— O f the bond s, $24,000 are reserved for Im provem ents.

PUBLIC SERVICE R A IL W A Y  C O — See m ap on pages 64 and 65. 
C ontrolled  b y  P u blic Service C orporation  through  ow nership o f  stock . 

N o lease.
O R G A N IZ A T IO N .— O rganised In 1907 as a con solidation  o f  the N orth  

Jersey Street R y .,  the Jersey C ity  H oboken  A Paterson St. R y . and the 
U nited Street R y . o f  Central New Jersey. V . 85, p . 406. The N orth  Jer
sey Street R y . In Jan. 1898 absorbed the N ewark A South O range. The 
Jersey C ity H oboken  A Paterson was a con solidation  In N ovem ber 1899 
o f  the fo llow in g : Jersey C ity H oboken  A R u th erford  E lectric; N orth 
H udson County (con trolling  the H udson A Bergen T raction  and the 
P avon la  H orse R a ilroad ); Palisades R a ilroad ; Paterson Central E lectric; 
Paterson H orse R a ilroad ; Paterson Passaic A R u th erford  E lectric R R .;  
Paterson R y  ; Saddle R iver  T raction ; W hite Line T raction , form erly  the 
N ew  Jersey E lectric. T h e U nited Street R y . o f  Central N ew  Jersey was a 
consolidation  In July 1907 o f  the E lizabeth  Plainfield A Central Jersey R y . 
(which was chartered In 1900 as a consolidation  o f  the Plainfield Street R y  
and oth er com panies) and the E lizabeth  A R aritan R iver Street R y . (which 
was a con solida tion  on  A pril 30 1004 o f  the M iddlesex A Som erset Traction  
Co. and the East Jersey Street R y . w hich  latter com p an y  had previously 
absorbed the R aritan  Traction  C o ., the Perth  A m b o y  R R . and the East 
Jersey T raction  Co.

In add ition  to  a b ove  the Public .Service R y . leases the Consolidated T rac
tion  o f  N ew  Jersey, the South O range A M aplew ood T raction , the Bergen 
Turnpike C o., the O range A Passaic V a lley  R y .,  the Camden A Suburban 
R y . and the Cam den G loucester A W ood b u ry  R y . C o., w hich com panies 
see below .

T h e basis o f  exchange o f  o ld  stock  fo r  sto ck  o f  this com pan y  Is as follow s
_  Receive New Stock

Total Total In new - - ^  O,or*
N am e o f  C om pany—  Stock. D eposited. Stock.

N orth  Jersey Street R y ___$15,000,000 $14,203,900 100 %
Jersey C ity  H ob . A P a t . - -  20 ,000,000 19,841,600 100 %
U nited S t. R y .  o f  C ent.N .J 4 ,0 0 0 ,0 0 0  4 ,0 0 0 ,0 0 0  7 5 %

If all Stock 
Exchanged  

$15,000,000 
20,000,00(1

_________________________ ___  3,000,00*
T o ta l.......................................$39,000,000 $38,135,500 $38 000 OOd
Right to T ax F ran ch ise .— In  Jan. 1902 the N ew  Jersey Court o f Errors and 

Appeals decided  that the N ew ark City authorities cou ld  not tax  the N orth  
Jersey Street R y . franchises. V . 74, p . 281.

Operation Legal.— July  2 1007 the Court o f  Errors and Appeals sustained 
the right o f  the N orth  Jersey Street R y  to operate the main part o f  system  
in Jersey C ity. T h e c ity  had cla im ed that a new franchise was needed 
See V . 85 , p . 100. ,

5%  Ordinance H eld Invalid .—  Justice Parker in the N ew  Jersey Sup rem e 
Court on  D ec. 31 1908 sustained the contention  o f  the City o f N ewark that 
the “ F ive Per C en t" trolley  ordinance passed b y  the B oard o f W orks on 
Jan 19 1905 is invalid . V.. 88, p . 101. The o J d ln L ce  prov ided  a f ix ? "  
lim it o f territory  w ithin w hich  5 %  o f gross earnings should be com puted  
and paid on  the basis o f  track  m ileage, and that all existing franchises or  
grants, as well as all future grants, should be regulated b y  an ordinance 
passed J u ly  13 1893, w hich  w ou ld  m ake all existing or subsequent grants 
perpetual. V . 88, p . 101. H *

ST O C K  A N D  B O N D S . D ate. Bate. Outstanding. D lv ..  etc.
S tock , $38 ,000 ,000 ($100 ).................................. $ 3 7 ,135,500 D ec3 1 ’0 8 ,2 - 3 %

S E C U R IT IE S  O F  N O R T H  J E R S E Y  S T R E E T  R Y .
Interest. Outstanding. M aturity . 

First m ortgage, $15 ,0 0 0 ,0 0 0 ,[ 1898 4 g M-N $15,000,000 M ay 1 1948
gold  ($1,000 e a ch )..................(M anhattan  Trust C o ., N ew  Y ork , Trustee.

(.Interest at F idelity  Trust C o., N ew ark, N . J . 
S E C U R IT IE S  O F J E R S E Y  C IT Y  H O B O K E N  A P A T E R S O N  S T . R Y .

D ate.
Jersey C ity  H oboken  A  Pater-1 1899

Interest. 
4 g M -N

Outstanding. M aturity . 
$14,061,000 N ov  1 1949

era on m ortgage g o ld , $20 .-[In terest at N ew  Jersey T itle  Guarantee A 
000,000 ($ 1 ,000 )............... C+J Trust C o ., Jersey C ity , Trustee.
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B onds o f Constituent C os .—  D ate. Interest. Outstandino. M aturity . 

N- H u d . C o. R y . m tg e .($1.000) 1884 0 J-J $620,000 Jan 1 1014
N orth  H udson C ounty R y .)

con sol m ortgage $3,000.000 / 1888 5 J -J  2,378.000 Ju ly  1 1028
$620,000 to  retire 1st M .c*J

N . H ud. Co. R y . 2d M .($1,000) 1804 5 M -N  1 ,2 0 1 , 0 0 0  M ay 1 1 0 2 4
W eehaw ken E xtension  Mort-1 1805 5 F -A  100,000 F eb 1 1015

g a g e -------------------------------------f Central T rust C o ., N ew  Y ork , Trustee.
Paterson  R y  Con M (n w 1 t )l  1801 0 g J-D  1,230,000 June 1 1031

gold  $1,250,000 ($1,000) _cj K n ickerbocker Trust C o ., N . Y . ,  Trustee. 
Paterson  R y  second gen m tge) 1804 6 A -O  300,000 O ct 1 1014

$300,000, red a t any tim e /P aterson  Savings Institu tion , Trustee. 
B onds.— T h e second 5s o f  the N orth  H udson County R y . expired M ay 1 

1004, but w ere extended  until M ay 1 1024. See V . 78, p . 1302. These 
bonds are redeem able at 110 and Interest on  any.Interest d a te . V . 78, 
p . 1302.

S E C U R IT IE S  O F U N IT E D  S T R E E T  R Y .  O F C E N T R A L  N . J. 
Bonds o f  Constituent C os .—  D ate. Interest. Outstandino. M aturity-

E llz. P lain . & Cent. N . J . M) 1000 5 g J-D  52,400,000 D ec 1 1050
$2,500,000 ($1,000) g o ld .c * )  Interest at F idelity  Trust C o., N ew ark, 
N o. s. f. & cannot be called ) Trustee.

Plainfield .Street R y . first Ml 1802 5 J -J  100,000 1922
($1,000) c * -------Call In 1 9 0 4 /ln t . a t F idelity  Trust C o., N ew ark, T rustee.

E lizabeth  & R aritan R lv . St. 1 1904 5 g  M -N  1,500,000 M ay 1 1 9 5 4
R y . gen. m tge, $3 ,5 0 0 ,0 0 0 /F idelity  Trust C o .. N ew ark Trustee. 

Brunsw ick T raction  m tge, g\ 1806 5 g J-J 500,000 Ju ly  1 1926
($1,000) c* ca n n ot be ca lled ) F idelity  Trust C o., N ew ark, Trustee. 

M iddlesex & Som erset T rac g ) 1900 5 g J-J 1,000,000 Jan 1 1950
M $1,500,000 ($ 1 ,0 0 0 )-_ c * / Int. at F idelity  Trust C o ., N ew ark, Trustee. 

E ast Jersey first m tge, $500,-1 190 1 5 g  M -N  500,000 M ay 11 9 4 4
000 , g o ld , guar p and I____ /P erth  A m b oy  T r . C o.. Perth  A m b o y , Trus.
Bonds.— O f the tota l Issue o f  E llz. Plain. & Cent. N . J. bonds dated  1900, 

$100,000 Is held to  provide for like am ount o f the Plainfield Street R y . Co. 
bonds. See V . 71, p . 1310. O f the Ellz. & R aritan R iver Street R y . 
gen . m tg. o f  1904. $ 2 .000.000 are reserved to retire prior liens.

D ividends.— First d iv iden d— 2 -3 % — was paid D ec. 31 1908.
R E P O R T .— Earnings o f P u blic Service R y . and leased lines for  calendar 

year 1908 were: Gross, $10 ,989 ,970: oper. expenses, $6,209,410 ; net, 
$4 ,780,551 . In  1907: Gross, $10,468,899; oper. expenses, $6,206,685 ; net, 
$4,262,214 .

R O A D .— O perates 657.688 miles o f  road.
O F F IC E R S — P res., T h os. VV. M cCarter; 1st V .-P . ,  G eo. J. R ob erts ; 

2d V . -P . ,  J . J Burleigh; S ec., E W . H lnc; T reas., J. P. D usenberry; 
C o m p ., P. S. Y ou n g ; Gen. Mgr , R . E. D anforth ; G en. A u d ., M. R . B oy lan . 
— V . 85, p . 406, 1271; V . 88, p . 53.

(1) C onsolidated Traction  o f New Jersey.
On June 1 1898 leased to  N orth  Jersey Street R y . for  999-ycars, and lease 

has now  passed to P u b lic  Service R w y . Co. V . 66, p . 1141; v a lid ity  o f 
lease was affirm ed In F eb . 1902 (V . 74, p. 380) and again In F eb . 1003. 
V . 76, p. 382.

D ividends under lease are:
1800-1901 1902. 1903-1904. 1905. Thereafter.

2 %  2 14 %  3 %  3 >4 %  4 %
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , all paid In ($100)--------------------- J -J 15 $15,000,000 See text
U nderly ing bonds— sec b e l o w ................................ 7 ,308,000 ...... ................
1st m ortgage, go ld , $15,000,-1 1893 5 g J -D  15,000,000 June 1 1933

000 ( $ 1 ,0 0 0 ) ........................... ] Interest at M anhattan T r. C o ., N . Y . ,  Trustee
T h e gold  bonds o f  1803 are secured n ot on ly  b y  m ortgage, but also by  

deposit o f  $1,000,000 stock  o f  J . C. & Bergen R R .,  $161,625 stock  o f 
N ew ark Plank R oa d  C o ., $6,000,000 stock  N ew ark Passenger R y . and $09 ,
100 stock  o f  Jersey C ity H arrison & K earney R y . Co.

R O A D .— Jan . 1 1909 there w ere In operation  190 miles o f  track , In
clu din g:
N . J . Traction C o .......... S tock  ow n ed ! J. C. H ar. & K . R R . . . S t o c k  ow ned
N ew ark Passenger R y .S to c k  ow ned N ew ark Plank R o a d .. .S t o c k  ow ned
J. C. & Bergen R R -----S tock  ow ned [South  O range & M aplc-
Passalc & N ew ark El . .S t o c k  owned| w ood  T ra ction .........................Lease

S tock , debts and m ileage o f  the leased and controlled  lines:
. . .  m . M iles . Stock. Funded debt.
N ew  Jersey T raction  C o .........................N one $500,000 .  . .
N ew ark Passenger R y ........................... 83 6,000,000 $6,000,000
R apid  Transit Street R y .......................12 504,000 500,000
Jersey City & Bergen R R .......................41>4 1,000,000 258,000
Jersey C ity H arrison & K earney R y .  1 0  * 1 0 0 , 0 0 0  ..................
N ew ark Plank R o a d ................................  4 4-5 162,000 ..................
Passaic & N ew ark E lectric T ra ction . 10 %  1 ,000,000 550,000
P ort R ich m on d  & Bergen P oint F e r r y ___ 4,000 shares _________
South  O range & M aplew ood T ra c___5)4  225,OeO __________

* On this $18,000 has been paid In.
(a) Jersey City & Bergen Railroad.
R O A D .— Owns from  Jersey City to  Bergen P o in t, fee ., tota l track , 41 J4 

m iles. Controlled b y  C onsolidated T raction  C o ., all the stock  being d e 
posited as part security for the T raction  C o. 1st m ortgage.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S t o c k .....................................................................................  $ l , 0 0 0 , 0 0 0  f .p .................
1st m ortgage ($ 1 ,0 0 0 )-------c * f  1873 4 >4 J-J 258,000 Jan 1 1923

(M anhattan  Trust C o ., N ew  Y ork , Trustee. 
B onds .— The bonds (originally 7s) m atured Jan . 1 1903, bu t w ere e x 

tended as 4 >4s for 20 years from  that date.
(b) Newark Passenger R a ilw a y .— E lectric.
O R G A N IZ A T IO N .— In corporated  June 16 1890. On Ju ly  20 1893 

leased to  N ew  Jersey T raction  for 909 years, and so controlled  b y  the C on
solida ted  T raction  C o. o f  New Jersey, the N . J . T raction  Co. having been 
leased to  the Consol. T raction  C o. o f  N . J . Jan . 2 1804 for 909 years. 
Charter said to  be perpetual.

L E A S E  A N D  R E N T A L .— R en ta l under the lease, $105,000 yearly . 
ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity

S t o c k .................................................  $100 T ext $6,000,000 O w n .byC .T r
N ew ark Pass R y  1st con i 1,000 5 g J -J  6 ,000,000 July 1 1930

1890, $6,000,000 , g o ld . , c * /N .  J. T itle  Guar. ft Trust C o., Trustee.
Th e $6,000,000 stock  Is all deposited  as security  for the C onsolidated 

T raction  Co. first m ortgage.
Interest on  con sol. 5s Is payable at First N ational B ank, Jersey C ity. 

The consols are guaranteed , principal and Interest, b y  the Consolidated 
T raction  C o. o f  N ew  Jersey, and In February 1895 the guaranty was stam ped 
on  the bonds. V . 59, p. 069.

R O A D .— Jan. 1 l o o o  aggregated 83 miles o f  tra ck .— V . 81 , p . 900.
(d) R apid Transit Street R a ilw ay.
O R G A N IZ A T IO N .— In F eb . 1892 leased to  N ew ark Passenger R y . ,  and 

Included w ith It In lease to  N ew  Jersey T raction , and so form s part o f  
Consolidated T raction  system .

S T O C K , B O N D S , E T C .—  P a r. Interest. Outstanding. Im sI dlv., A c
S tock , trustees’ certificates.................. 11J 4J -D 30  $504,000 See text
1st m tge, $500,000, g ...........c * i 1,000 5 g A -O  500,000 April 1 1021

Sub. to  call at l lO & ln t . a n y /In terest  at o ffice  o f  F idelity  Trust C o ., 
tim e after April 1 1901.J N ew ark, N . J ., Trustee.
D ividends  o f  11 M %  yearly  are guaranteed b y  the N ew ark Passenger and 

N ew  Jersey T raction  com panies upon the trustees’ certificates Issued for 
s tock . Miles o f  track  12.07.

(c) Passaic & Newark Electric T ra ction .— A  trolley  road. 
O R G A N IZ A T IO N .— Incorporated  A pril 30 1805 and acquired all the

$1,000,000 stock  o f  the Passaic & N ew ark E lectric R y . C onsolidated 
T raction  Co. o f  N . J. ow ns all the stock  and guarantees the bonds.

ST O C K  A N D  B O N D S.—  D ate. Interest. Outstanding. M atu rity .
Stock  $1,000,000 ($100 ).................................... ............  $ 1 ,0 0 0 , 0 0 0  ......................
1st M $1,000 000 guar p ft In) 1897 5 g J-D  550,000 June 1 1937

b y  Consol T rac o f  N J .......... / I n t .  at N . J . T itle  O n. & T r .. Jersey C ity.
R O A D .— Owns 10.78 miles o f  track .
(2) South O range & M aplew ood T raction .— T rolley .
This com pan y  was leased on O ct 1 1903 to  the N orth  Jersey St. R y . (now 

m erged In the P u blic Service R y .)  in perpetu ity , the rental being $2,000 
on the preferred stock  for first year and Increasing $500 yearly  until ninth 
year, when $6,000 Is pa id , w hich am ount is to  be paid thereafter. Rental Is 
guaranteed b y  P u blic Service Corporation o f  New Jersey. V . 77, p . 824.

O R G A N IZ A T IO N .— Consolidation In July 1001 o f  the South Orange & 
M aplew ood T r. C o. nnd the South Orange ft M aplew ood St. R y -, S tock  au
thorized , com m on , $75,000; preferred, $150,000. N o bon d s.w tffl u 

R O A D .— T ota l, Including sidings, 5.4 miles.

(3) Bergen! urn pike Co.
Leased to  Public Service R y . Jan . 1 1908.
O R G A N IZ A T IO N .— O riginally chartered on O ct 27 1802, w ith $53,990' 

capital ($10 shares), and ow ns the turnpike from  H oboken  to  H ackensack* 
a distance o f  12 m iles, over w hich an electric road was constructed In 1902 
Jersey C ity  H oboken  & Paterson (now  m erged In the P u blic  Service R w y  
C o.) ow ned a m a jority  o f  the stock  and guaranteed Its $1,000,000 5 %  
bond s, dated  1001, due July  1 1951; Interest J-J ; p iln . and Int payable at 
N ew  Jersey T itle  Guarantee & Trust C o ., Jersey C ity , Trustee.

(4) Orange & Passaic Valley R y
Leased for 900 years from  N ov . 1 1903 to  P u blic  Service C orporation  for 

Interest on the trust certificates Issued In exchange for  stock . Lease was 
assigned to  N orth  Jersey Street R y . Co. Ju ly  23 1907 and now  held b y  
P ublic Service R y .

O R G A N IZ A T IO N .— Incorporated  In 1898 as successor o f  Suburban 
Traction  C o ., sold In foreclosure July 6 1898.

B O N D S .—  D ate. Interest. Outstanding. M atu rity .
1st m tge $1,000,000 ..................f 1898 5 J-D  $833,000 D ec 1 1 9 3 8

IN . J .T it Guar. & T r. C o. o f  Jersey C ity , Trus.
(5) Camden & Suburban R y .
W as leased on  M ay 1 1904 to  the Pu blic Service Corporation for  999 years 

rental being (In add ition  to  fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth  year, 
$54,000 the fifth year, $72,000 the sixth  year $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth  
year and thereafter. V . 7 s ,  p. 2383. Lease was assigned to  P u blic 
Service R y . Co. Sept. 30 1907.

O R G A N IZ A T IO N .— Form ed In 1896 Controls the Camden H orse R R , 
( "h ie h  Is leased) and the W est Jer ey  Traction  Co. (stock $65 ,000).
_ SL O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $3,000,000 ($25) __ ____  Q -F  See text See tex t
1st m ortgage $3 ,OOO.OOO g o ld ) 1896 5 J-J $1,440,000 July  1 1 9 4 6

($1 ,0 0 0 ) ------------------------ / i n t .  at Security T r. C o ., Cam den, N . J .,  Trus.
Car trusts $70 ,000.................... . /  1904 5 g A -O  42,000 See te x t

„  . _ .  l in t ,  at Cam den (N . J .) Safe D ep. & T r. C o.
B on ds.— The car trusts In table above  m ature $7 000 annually on A pril 1 

until and including 1914- $7,000 were retired on April 1 1905, $7,000 on  
April 1 1900, $7,000 April 1 1907 and $7,00 > April 1 1008. O f the 1st 
m tge. bond s, $ 1 ,000,000 are reserved to  retire stock  o f  Cam den H orse 
R R . and $500,000 to  retire bonds o f th at com pan y .

Stock. —The stock  Is all outstanding; 20 %  paid In.
R O A D .— T rack , 50.37 m iles; Camden H orse R R .,  leased, 30.11 m iles; 

W-'St Jersey T raction  C o ., 3 .19 m iles: total 83.67 m iles. C onnection 
.nrough to  Trenton is m ade over the Camden & T ren ton . V . 78. p . 1781 
2383.

(а) Camden H orse R R ,— A  trolley  and horse road .
O R G A N IZ A T IO N .— Incorporated  M arch 23 1866. Leased to  the Cam 

den & Suburban R y . from  April 1 1896. R en ta l, A c .,  received in 1908, 
$60,000, from which paid 24 %  on stock .

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  ($25) paid I n ......................  . . .  See text $230,000 See tex t
1st m o r tg a g e ................................/  1889 5 M -N 250 000 M av 1 1909

(S ecu rity  Trust C o ., Cam den. Trustee.
1st cons m tge $500,000 ($500) f 1892 5 M -N  250,000 M ay 1 1 9 1 2

IS ecurlty  Trust C o ., Cam den, T rustee.
Interest payable at N ew  Jersey Trust C om pany, Cam den, N . J.
D ividends.— 1896, 1 4 % : 1897, 1 6 % ; 1898. 1 8 % ; 1899, 1 8 % ; 1900, 

2 0 % : 1901, 2 0 % ; 1902 and 1903, 2 2 % ; 1904, 1905, 1906, 1907 and 1908,. 
24%

R O A D .— Has 30.11 miles o f  track .
(б) Cam den G loucester ft  W ood b u ry  R a ilw ay Co.
Leased to  Pu blic Service R y . Co.
O R G A N IZ A T IO N .— Entire $600,000 stock  Is ow ned b y  the South Jersey 

Gas, E lectric ft. T raction  Co. A ll bonds have been can celed .
R O A D .— Com prises 25 m iles o f  road .

NEW BEDFORD, MASS.
DARTMOUTH & W ESTPORT STREET R Y .— An electric road.
O R G A N IZ A T IO N , & c.— Incorporated  1893 In M assachusetts. S tock *  

$262,500; 1st m tge., $150,000: dated 1895, go ld , c* ($1,000 ea ch ), 5s, A -O , 
Issued $90,000; due April 1 1915. Trustee, International Trust C o ., B os
ton , w here Interest Is payable.

D IV ID E N D S .— 8%  has been paid  (2 Q -F) for several years up to  and' 
Including F eb . 1 1909.

R O A D .— Connects cities o f  Fall R iver and N ew  B ed ford . O wns 18.06 
m iles o f  track and operates In all 30.70 m iles o f  m ain track . 24 passenger 
cars, 4 snow -lpow s, 11 other cars and 170 electric m otors.

E A R N IN G S .— Fiscal year ending Sept. 30 1908: G ross, $213,511; net, 
$63,252; Interest and taxes, $34,825: d iv idends. $21,000; surplus, $7,427.

O F F IC E R S .— P res., H . H . Crapo o f  N ew  B ed ford ; V .-P . ,  T h os. B . 
T ripp ; T reas., E . F. N icholson , N ew  B ed ford ; S ec ., R ob ert  S. G off, Fall 
R iver; S u p t., E . S. W ild e .— V  82. p . 691.

NEW BEDFORD & 'O N  SET STREET R Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In M assachusetts In 1901. Th is co m 

pan y  Is ow ned In the same Interest as the U nion St. R w y . C o. In June 1906 
Issued $50,009 new stock  In exchange for tne $150,000 stock  o f  the Tautonn 
A Buzzard ’s B ay Street R y .,  w hich was a reorganization  o f  the M iddleboro 
W areham  & Buzzard ’ s Bay Street R y  V . 82, p . 1438.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tork , $550,900 ($1 0 0 )........ ................ .. ............ .  $550,000 .......................
F irst m ortgage, $500,000.) 1902 5 g J-J 280,000 Jan. 1 192$:

gold  ($ 1 ,0 0 0 )________  - .  0 * 1  Int. at International T r. C o ., B oston , Trus.
J No sinking fund and not subject to call.

M W  & B B first m ortg age ,) 1901 4 g A  O 150,000 O ct. 1 1921
$150,000 ($1,000) g o ld ___c lin te re s t  at Federal Trust C o ., P oston , Trus.

Floating debt Sept. 30 1908............... .. ..........  20,000 ____________
Bonds — The M iddleboro W areham  & Buzzard 's Bay bonds have n o  sink

ing fu n d , but are su b ject to  call on  or  before (ret. 1 1906 at 110; thereafter 
through O ct. 1 1911 at 10714, and thereafter before O ct. 1 1921 at 105, a ll1 
w ith Interest. See V . 73, p. 1313. Interest w ar form erly  5 % ,b u t  on  co n 
solidation with N ew  E ed ford & O nset was reduced to 4 %.

R O A D .— Owns 44.119 m iles o f  track  betw een Falrhaven and O nset and 
In M iddleboro and to  Buzzards B ay and to  M onum ent Beach 29 passenger 
cars, 4 snow -plow s, 4 m iscellaneous and 104 electric m otors.

E A R N IN G S .— For year ending Sept. 30 1908, gross, $120,738; net 
$44,536; Interest and taxes, $26,881; surplus, $17,655.

O F F IC E R S .— Pres., H. H . Crapo: V .-P . ,  T h os. B . Tripp* S ec ., Clarenoe 
A . C ook ; T reas., E . F . N icholson ; S u p t., G eo. P . D o le .— V . 82 , p . 1438.

UNION STREET RAIL W AY — A  trolley road.
O R G A N IZ A T IO N .— In corporated  in M assachusetts on  M arch 18 1887. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Lost dlv.. A c

S tock , $900,000 (par $ 1 0 0 ).  ____  Q -F  $900,000 F e b . ’09, 2 %
Consol m tge for $500,000, g ( 1894 5 g J-J 400,000 Jan. 2 1914

s f, not su b ject to  ca ll___c* l In t. at Old C olony T rust C o ., B oston , T rust.
Current liabilities Sept. 30 1908............... ............................................... .$390 ,796

D ividends.— In 1896-97, 1 0 % : In 1897-98, 6 % ; 1898-99 to  1906-07, In
clu sive, 8 %  per annum ; In 1908, 8 % ; In 1909, F eb ., 2 % .

R O A D .— Owns 32.149 miles o f track , 140 passenger cars, 10 snow -plow s, 
10 service cars and 199 electric m otors.

E A R N IN G S .— F or years ending Sept. 30:
1908. 1907. I 1908. 1907.

Gross earn in gs $470,661 $46 7 ,85 31 D ividends p a id  $72,000 $72,000
N e t ............................$165,774 $165,736 Surplus for y e a r . .  20,533 29,851
In t ., taxes, A c . . .  73,241 63,885[

O F F IC E R S .— P res., H . II. Crapo; V . -P . ,  T h os. B . T ripp ; S ec ., C. A . 
C ook ; T reas., E . F. N icholson ; S u p t., E . S. W ild e , all o f  N ew  B ed ford .—  
v . 63 p. 1061: V . 70, p . 947, 1050; V . 75, p. 1088.

NEW HAVEN, CONN.
CONSOLIDATED R A IL W A Y  CO.— A  trolley road.
This com p a n y , the w hole o f  w hose $10,000,000 stock  was ow ned b y  the 

N ew  Y ork  N ew  H aven & H artford  R ailroad  C o ., was on  M ay 31 190T 
(after it had previously  taken over the N ew  England N avigation  C o. at a  
valuation  o f  $20,000,000 and Increased Its stock  to  $30,000,000 for th e
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purpose) con solida ted  w ith  and m erged Into the N ew  Y ork  N ew  H aven & 
H artford  R R . T h e charter o f  the N ew  H aven  Co. had been am ended bv  
A c t  o f  the C on necticut Legislature, app roved  March 26 1007, so as to  perm it 
the m erger, and new stock  o f  the N ew  H aven Co. was Issued share for  
share, to  represent the 530.000,000 stock  o f  the Consolidated R a llw a vC o  • 
v - 8 4 . p ' , 1052, 11308. It was distinctly  prov ided  that the rights, pow ers 
and  franchises o f  both  com panies should be vested  in the enlarged c o im a n v  

Th e N ew  Y ork  N ew  H aven & H artford 's Interests In trolley lines w ere verv  
exten sive , and con tro l o f  the same was held through three organizations 
the C on necticut lines having been com prised  In the Consolidated H allw ay 
C o ., now  m eig ed  In the N ew  H aven , the M assachusetts street railw ay 
properties  being held by  the New England Investm ent & Security Co and 
the R h ode Island lines b y  the P rovidence Securities Co. In a statem ent 
m ade t o  the M assachusetts Legislature In F eb . 1900 (V . 88, p 506) it was 
ann ounced  that the N ew  England N avigation  Co. had acquired b y  purchase 
the com m on  shares actually  Issued o f the N ew  England Investm ent & 

‘ nd  y?at the indebtedness o f the latter was also held b y  the 
N avigation  Co. I' urtherm ore, that all the shares o f  the New England 

,& c Security  Co. held b y  the N avigation  Co. had been sold " o  
Individuals for  cash. H ence, that w ith  the exception  o f Its Interest In 

o f  the VVorcester & W ebster  and W ebster & D udley Street R v  
th<;,?*10cl,c  Island Co. in the earnings and Indebtedness 

A  1 o f r / f n l r f p ^ 1 ® ^ ° fjs011 datct[ S treet R y . C o ., the New Y ork  N ew  H aven 
C o - bas n ot now  any  Interest, d irect or Indirect In anv of 

stock  or Indebtedness o f any street railw ay com pany organized 
v?IYieir Hle laws ° t  M assachusetts, or In any corporation  or association 
h old in g  bon d s or  stock  Indebtedness o f  any such street railw ay com pany 
lo o tt "  ,0 V  1 Roads . UtucKeu. —The su prem e Juultlui S T ' S  
1908 decided  that the N ew  Y ork  New H aven & H artford R R  In securing 
con trol o f M assachusetts street railw ays, was transo-resslng the la w ' l l  
V . 86. p . 1225, 1285.) and on  June 23 1908 C ou rt IssuedIts decree nrohlblt- 
ng N ew  H aven  road from  exercising any ow nership over same d lrectlv or  

Indirectly after July  1 1909. V . 80, p. 1590. On May 22 1908 the Federal 
G overnm ent began an action  against the N ew  Y ork  New H aven & Hart.f nrd 
asserting that the acquisition  o f  the trolley lines In the various S u te s  .as 
L a w .^ V  8 6 ,°p  1 2 8 5  ' WM ln v lola tlon  o i  « »e  Sherm an AnU -Tim st

. S J ^ ra tln'> c om panV-— T h e  lines com prising the Consolidated* R v ^ a r e  
being operated  since June 1 1907 b y  the C onnecticut Co. (IncornoratAd in 
C onnecticut w ith 5250,000 sto ck ), the N ew  H aven 's operathig c lccU ic  co 

N IZ A T IO N .— Th e C onsolidated R a ilw ay Co. was Incorporated in 
31 1901 as the T h om pson  Tram w ay Co. but nam e 

on 'ff,n ' 21„10,02 t0 VVorcester & C onnecticut Eastern R R  and then •hanged on  M ay 18 1904 to Consolidated R ailw ay Co. u ana tnen 
I he fo llow ing  com panies have been absorbed  or  are leased or con tro lled 1 

Bev nlj f / t n11 in i HoosIcU ValI°y  R y . I New H aven St. R y . V . 79 p 989

„  , . . _  „  . . D ate. Interest. Outstanding. M aturity .
N orw ich  Street R y  first m tgef 1893 5 g  A -O  5350,000 O ct. 2 1923

5350.000 (51 ,000), g o ld .. . t I n t e r e s t  at Am erican Trust C o ., B oston .
M ontvllle Street R y  llrst m tge] 1900 5 g  M-N 250 000 M ay 11 9 2 0

5350.000 (51 ,000 ), gold^Interest at A m erican  Trust C o ., B oston ,
(cannot be ca lled )_______c* J

N Y .& S ta m  first m tge, $4 5 0 .-/ 1901 5 g  A -O  450 000 O ct 1 10 31
000 (51,000) g o ld ------------c*\ In t. at N ew  Y ork  Trust C o., N . Y  Trustee.

Greenwich T ram w ay first] 1901 5 g J-J 320,000 Julv  119 31
gage, 5400,000 (5 1 ,0 0 0 ). in te r e s t  at N ew  Y ork  Trust Co N ew  Y ork , 
go ld .--------— --P*-! . State Treasurer o f C on necticut, Trustee.

M ldd H orse R R  1st g  (5 5 0 0 ) . .  1894 5 J-D
Portland St R y  first m ortg age. 1896 5 M-N
Branford E lectric Co first M ___  1897 5 g A -O
B ranford L tg & VV ls t c o n  M ..  1901 5 g F -A
New M ilford P ow er Co 1st M . ____  5 F -A
Stafford Sp lngs St R y  1st M g ____  5  J - J

150.000 D ec. 1 1914
30.000 N o v . 1 1016
63.000 O ct. 1 1937

307.000 A u g . 1 1951 
1,000,000 A u g. 1 1932

400.000 July 1 1956

V . 84, p . 101.
B ennington & N orth A dam s S t. R y . 

V . 84, p. 1181.
B ranford L ighting & W ater Co. V . 

81 , p . 155, 210.
Colum bian Street Rjr. V . 83 , p. 1290 
• on n cctlcu t R ailw ay & L ighting Co. 

V . 83 , p . 1524.
Daniehson N orw ich Street R y . V .

E . H artford & G laatoabury S t. R y . 
Fair H av. & W cstv  R R . V 7 8 ,p . 989. 
G reenwich T ram . Co. V . *n. p. 1 1 8 . 
H art.M an .& R ockv .T .C o. V .8 2 ,p .2 8 0 . 
H artford & M iddletow n Street R y . 
H artford Street R y .
H ousatonlc P ow er Co. Y . 83 , p . 1524. 
M eriden E lectric R y . V . 79 , p . 268. 
M eriden H orse R R . Y .  79. p .2 6 8 . 
M eriden South ington  & C om pounce 
t ITam w ay Co. V . *3 , p . 1524. 
M iddletow n Street R y . V. 79, p.268. 
M ontvllle Street R y . ▼. 79. p . 268. 
N ew  England Inyestaient & Security 

CO. V. 83, p. 492, 110*.
N ew  England N avigation  C o. V .8 4 ,

P- 1052. j ............................................. ....

» r  , .  ’  * * v .  t o ,  u .  y o u .
N ew  H aven & Centreville Street R y  

V . 78, p . 989.
N ew  H av. & VV. H aven Horse R R  
N ew  L on don  Street R y . v  7 9  n 2 6 8  
N ew  M ilford Pow er Co. V . 83 d 1524 
N . Y . & Stam ford R y . V . 80 p 118 
N orw ich  Street R y . V . 79, p 268 
P eop le ’s Tram w ay Co.
P rovidence Securities Co. V . 83 

p . 1525. '
Putnam  8c T hom pson Street R y  
Stafford Springs Street R y .
Stam ford Street R y .
Suffleid Street R y . V . 80 . p 1 9 1 4  
Torring. & W in. St. R y . V .82 p 1 4 3 7 ' 

V . « 5 ,  p . 1463.
T rolley  Express Co.
Village W ater Co. V . 80. p. 1 9 1 4  
W ebster & D udley Street R y  " 
W allingford Tram w ay Co. ’
W est Shore R y . Co. V . 78 n 9 8 0  ■ 
W llllrnantlc Trac. Co. V . 81 d 1176 
W inchester A v c . R y . V . 78 d 9 8 9  
W oonsocket St. R y . V . 83, p . 1290 
W orcester <5c Connecticut E asternR R  

V . 79 , p . 268.
, W orcester & W ebster Street R y .

» fc £ ? 'merlJr.aI,0 ° wmed «CTeral tro lley  roads In M assachusetts, but In 1 9 0 6  
!5 ^ 2 .iWf i e $Vrrmed 0Tcr, t o  ®he N ew  England Investm ent & Security Co •ncept the W orcretcr  4k W ebster and the W ebster & D udlcv  whieh 
leased to  the Consolidated R y . b y  virtue o f  an A ct  o f the L e^ sfotu re  o*f 1901
im ii Ei‘ * V . i ,0,L " '" ,lrc“ l,lrousl1 p',rol,*s' N,:"  S S i ! *

s s i s w i f b g f f i s r  s“ ° g  ' j r r *  *.2„°s
hig shows the details for each Issue o f  debentures: P ® lo1 .

• • • • D eben tu res  » f  T h e  Consolidated Railw ay Com pany.

ISsue—  Authorized. ----------* iI xcll.<:lnacct
Ju ly  1 64 , 5 0 -y r ., 4g J -J .  55,000,000 
Jan . 2 '9 5 ,  5 0 -yr ., 4gJ-J .  4 ,000,000
A p . 1 05 , 5 0 -yr ., 4g A -O . 3 .500.000 
Jan. 1 06, 5 0 -yr ., 4g J -J . 10,000,000 *10,000,000 
Moh. 1 07,10-yr.,S %, con. 15,000,000 5,000,000

Issued.
55,000,000

4,000,000
*3,500,000

„  Still Out.
j or Stock. Exchange'ble

646,000 a5 4 ,354,000
1.000. 000 a 2 ,350.000
2.159.000 a l , 341,000
7.802.000 a 2 ,108,000
5.000 . 000 ...........

r e b ? l ai m 1h2 “ - y ? bJ(* j ^ - * 3 7 -500 -000 527 ,5 0 0 , 0 0 0  5 1 7 .3 4 7 , 0 0 0  5 1 0 ,1 5 3 . 0 0 0  

and 4 g F -A -------1 . 1 . . .  1 ,000,000 1,000,000 N ot cxch an ge ’le for stock

Outstanding. M aturity  
5283,000 Sept. 1 1933

600,000 Sept. 1 1913

T ota l o f  a ll.........................538,500.000 527,500,000 517,347,000 511,153,000

a Vha! a n tced ' * rillctPal and Interest, b y  N . Y . N . H . & H . R R .
canceled! aniouut3 can n ot be Increased, as rem ainder o f  Issues has been

d e b ^ tu re bsCo f UsTn rum !“  T ' P‘!T! ,form  o f  ? 1 - ° ° °  cach and fu lly  reglsteied
he e j e c t e d  ̂ nN en ^^rkC ltjT ahd 'lB ^M ion.11111*6^ ' 81' 8’^ ^ * 6"” . Intcr.cs! m a >'

N CcnterTllle first m tgel L593 ■ i ’g h l-s '
gold , assum ed b y  F H & W f b
New H aven Street R R .—

I'rrst m tge g o ld . 560 0 .00 0 / 1893 5 g M -S ouo uuu sen t l m i
(9500 and 8 1 ,0 0 0 ) _____ c*J ln t. at Arne, Co Boston T r °  Ar i i9v

First purchase M 5250.000 g l  1894 5 J-D  °  ”  2 5 0  0 0 0  ,n'P n i u
W iiiiriM ?) n o t s u bJ to c a l l - .c {  In t. at A m erican T r . C o ., B oston , Trustee 
W L it lie i <dHAVCUUcar8t m 0rt* l i  l 85' 2 5 It M -N 800,000 N ov . 1 1912gage, g o ld -------------------------c* )In terest  at Boston Safe D ep. & T r . C o ., Bos-

J ton . Trustee or  N ew  Yorfr
W est Shore R y  first M ortgage/ 1894 5 J-J ' 30 000 July  11 9 1 4

530.000. go ld , su b / to  c a l l . l i n t ,  at M erchants' N at. B ank. N ew  H aven
W orcester & W ebster 1st M f 1899 5 g J-D  150 000 D ec 1 m in

5150'000 (51.0 0 0 ), g o ld .c * l I n t .  at International T r. C o ., BostoCn Trust 
^ e,btsfter * fD udlc y  m o rtg a g e .-  i899  5 M-N 30,000 N ov . 1  1 9 1 9

t a n ’no noW ‘ s tn .tg l  1900 4 g M-S 2 ,500,000 Sept I 1930
5 3 .0 0 0 . 0 0 0  ( 5 1 ,0 0 0 ) g — c* )C o n n . T r. & Safe D ep. C o., H artford , Trus-

^  , , ) . t e e .  Interest at N ew  Y ork  or  Boston
^ e? e*  1 0 0 0  4  J-J 15 165,000 Jan. 1 1 9 3 0

H artford  St R y d e b c n  " N ’ ’ . . .  1900 4 H  J-J 15 145,000 Jan. 1  1 9 3 0
W ore & Conn East 1st M 8 f g j  1902 4 ^  g j . j  1,992,000 Jan 1 1 0 4 a

5 3 ’ 100,000 (5 1 ,0 0 0 ) -------c*\ Interest at N ew  Y ork  Trust C o., Trustce° 4 3
Man & R o ck  first m tgel 1894 5 A -O  200.000 O ct 1  id ? 4

5300.000 (51,000) g o ld ____ /  ' 1 1 0 2 4
M eriden H orse R R  first m tg e / 1891 5 A -O  85.000 O ct 1 1 0 1 1
W » 1 S ° ' 0 0 0  f * 1-000) ..................1  Interest at First N ational Bank. M e r id e n 1 1
M eriden H orse R ailroad  co n -l 1894 5 g J-J 415.000 Jan 1 1 0 2 4

so l.jm o rt ., go ld . 5 5 0 0 ,0 0 0 . . ( Interest at Girard Trust Co. o f  Phlladeinhil 
. .  _ ‘1 (S tate  Treasurer o f  C onnecticut, T rustcCPnla
M ? - South & C om p 1st M g ,l  1898 5 g  J-J 175,000 July l 'i n ? a

5200.000 (5 1 ,0 0 0 ) c * .  c a ll- }  O ptional at 110 and Interest 1 1 0 2 8
able at 110 since 1903_____ J Interest at Trust Co. o f  Am erica N ew  Vm-ir

T m ?  lL Y  flr.St rntge » 2®0 - - /  1 8 0 7  3  J -J $4,666 Jan. 119 28
0 0 0  g (5500 *  5 1 .0 0 0 )____ c (I n t .  at International Trust C o., Boston Trna

N ew  Lon don  Street R y  first/ 1893 5 g A -O  150,000 O ct 2  1 0 2 1
m tge, 5150,006, g o ld ______1 Interest at A m erican  Trust C o., Boston

* o r t g a g e . /  1897 5 g J -D  150,000 D ec. 1 1 9 1 7
$156,666, g o ld .................... c*\ In t. at H urlburt N at. Bank, W Insted, Conn

B onds.— T h e C onsolidated R y . debentures are n ot su b ject to  call A ll 
the debentures have printed on  their face the statem ent that if  a morteaire 
is m ade on  any  or all o f  the co m p a n y ’s property  w hich was ow ned on Jan 1 
1005, excep t to  renew existing m ortgages, the debentures shall participate 
In the security  o f  such m ortgage. T h e debentures due In 1930 bear 3 %  
interest from  F eb . 1 1905 for  first 5 years, .3 y2 %  for next 5 years and 4 %  for 
follow in g  15 years, and w ere issued to pay for acquiring the Berkshire Street 
R y . (V . 80. p . 471) .which com p an y  was subsequently acquired by  the N ew  
England Investm ent & Security  Co. which see below , i He S3  5uo 0 0 0  d e 
bentures due April I 1955 were Issued to  acquire tile H artford Street R v  
Th e 510,000,000 debentures o f  Jan. 1006 w ere Issued to the N Y N  H & 
H artford for advances. . . . .

Th e W inchester A venue bonds are Joint obligations o f  the W inchester 
A venue R R . C o. and the N ew  H aven & W est H aven and cover all property  
ow ned or to  be hereafter acquired under the charters. O f the VVorcester 
& C onnecticut Eastern bonds, n > m ore will he Issued. A sinking fund on 
these bonds com m en ces In 1908 o f not to  exceed  1 %  o f  bonds outstanding 
Bonds can not be ca lled , but m ay be bought on a 3 %  basis or  better and
kept a live for  sinking fund. See V .  75, p . 1204. O f the M ontvllle Street 
R y . 1st m tge. gold bonds, the balance unissued can nnlv be issued for 66 %  o f  
actual certified cost o f  Im provem ents or  additions to  property . Original 
m ortgage o f the M ontvllle Street R y . prov ided  that bonds m ight be called 
In 1905 at 105, but through a supplem ental m ortgage this redem ption  clause 
was elim inated, so bonds are not now  su bject to  call. On the W orcester A 
W ebster bonds $3,000 Is payable annually Into a sinking fund. These 
bonds can n ot be called before m aturity.

E A R N IN G S .— Of C onnecticut Co. (w hich operates the lines form erly  
op era ted  b y  the Consolidated R y . Co.) fo r  year ending June 30 1908: gross, 
57,290,940 ; net, $2,745,758.

R O A D .— C onnecticut Co. operates lines serving the follow in g  cities and 
tow ns: Cities o f N ew  H aven, H a rtford , Bridgeport, W aterbu ry , New 
B rita in , M eriden , N ew  L on d on , N orw ich , M iddletow n, Stam ford , South 
N orw alk , R ock v ille , D erby, Ansonla, and the towns o f  East H aven , Bran
fo rd , N orth  H aven , W allingford , H am den , O range, Southington , Plain- 
vtlle, P u tn am , T h om pson , K llllngly , Plainfield, W aterford , M ontvllle, 
N orw ich , L isbon , Sprague. P ortland , W ethersfield . W est H artford . Farm 
ington . B loom field , W indsor, East H artford , South W indsor. M anchester, 
Enfield, G lastonbury , Suffleid , G reenw ich, S tratford , M ilford, H untin gton , 
Fairfield , W estp ort. N orw alk, D arien, N augatuck, T orrlngton , W inchester, 
Beacon Falls, Seym our, Cheshire, N ew ington and Berlin, C onnecticut: and 
the tow ns o f R ye, Port Chester, H arrison, M am aroneck and N ew  Rochelle, 
N ew  Y ork . Operates 755 miles In a ll, single track . Cars operated  June 36 
1 9 0 8 ,1 ,8 5 5 . Standard gauge.

O F F IC E R S .— Pres., C. S. Mellon; ▼ .-Ps., Calvert T aw n ley , II . M. 
K och erspcrger, E . H . M cH enry; S ec ., J . G. Parker: T reas., A .  S. May; 
Asst. T reas., T . F. Paradise; A u d ., C. L. Cam pbell: G en. M gr., J . K . 
P underford, a l lo t  N ew  H aven.— V . 84, p . 102, 507. 965. 1052, 1113, 1242. 
1367, 1425; V . 86, p . 1285, 1467.

(1) C onnecticut R ailw ay & L ighting C o.
Lease.— Leased fo r  999 years from  A u g. 1 166* to  the • oasolldated  R y . 

C o ., which latter has since been merged In the N . T .  N . H . U H . R R . C o. 
Rental am ounts to $975,000 for  the year 1606-07 aad Increases gradually 
to $1,400,000 for  the year 1914-15 and for every  year thereafter. T J *  
com m on  shareholders agreed to pay  the Colonial Trust C o ., trustee, 510 per

D erby Street R ailw ay Co. 
G reenw ich Gas & E lectric L tg . C o. 
M ilford Street R ailw ay Co. 
N augatuck  E lectric L ight C o. 
N orw alk Gas L ight Co

urn siiiireiiouiers ngreeu u> pay  m e uoiom ai 1 rust u o . ,  trustee, $ iu  per 
on  their sto ck , w hich , w ith the surplus rental received under the lease, 

serves to prov ide  a fund w hich , It Is ann ounced , Is sufficient to p a y  4 % per 
annum  on  both  com . and pref. shares. A ll th* stock  has assented to this 
arrangem ent. Preferred shareholders agreed to accept dividends dur
ing the term  o f the lease, Instead o f  5 % . V . 84, n. 507.

O R G A N IZ A T IO N .— U nited Gas Im provem en t C o. o f Ph iladelphia hold* 
controlling  Interest. O riginally chartered In C on necticut J lv 2 1895 as 
the Gas Supply  C o. Charter am ended and nam e changed March 2 1899 So 
C onnecticut L ighting & Pow er C o ., for  the purpose o f  uniting various street 
ra lw ay and light and pow er nropertle* In C on necticut. N am e changed as 
at present on Jan. 10 1901. V . 71, p . 1268; V . 7 2 , p . 4 4 .  It  Is a consolida
tion  o f  the follow ing com panies, w hose franchises are said to be perpetual: 
B ridgeport T raction  Co. N orw alk & So. N orw alk El. L ight O*.
Central R y . & El. C o. o f  N ew  Brit. N orw alk Street R a ilw ay Co.

—  o . — .  -------N orw alk T ram w ay Co.
Shelton Street R ailw ay Co. 
S outh lngt’ n & Plantsville Tram w ay. 
T h om aston  & W atertow n E le c .R y .c*  
W aterbu ry  Traction  Co.
W estport & Saugatuck Street R y .C o . 

In 1904 purchased the R oton  P oint Im provem en t Co. and the Cheshire 
Street R y  See V . 79. p. 2696. N either o f  these com panies had any bonds 
outstanding. C ontrols N augatuck Y a lley  E lectric  R ailw ay Co.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
C om m on stock  ( 5 1 0 0 ) ------------- “
P ref 5 %  cum  after Jan 1 19041 

($ 1 0 0 ) (reduced to  4 %  u n -) 
der lease to  N ew  H av. Co.) J

1st & ref $15,000 ,000 go ld ] 1901 4V$ g J-J 1 . ( 1 1 1 1 ,1, 111, oan  1  1 9
($1,000) sinking fu n d .- - c * J  In t. at Trimt C o. o f  A m e r ., N . Y . ,  Trustee 

B ridgeport T raction  m ort- f 1893 5 g J-J 706,000 July 1 1 0 2 3
gage gold  ($ 1 ,0 0 0 ).............c* l T rustee, F idelity  T r. C o ,  N ew ark. N J

lIn terest at R edm on d 4c C o ., N ew  Y ork  " 
D erby Street R a ilw ay  mort-1 1894 6 A -O  59,700 April 1 1 9 1 4

g a g e ............................................ /  R edeem able after A pril 2  1904.
C onnecticut L ighting & P ow er 1899 5 J-J 209.000 Jan 1 1938

B onds.— $974,700 o f  bonds arc reserved to  retire the prior bonds still out 
he rem aining 51,534,300 was reserved for extensions or  betterm ents hutiri or lnacn tn tlio l-f n VP11 KOAll PAnilOt, Ilf* ISSlIPfl fne i m .  .. ______ • .

Q -F  15
$8,977,200 ~ S e 'c te I t

6,142,800 F e b .15,'09.1 %
12,491,000 Jan 1  1 9 5 1

i iic rem aining 5 1  i«)«h  was ilou  vui tA iuiaiuns or D cttcrmcnts but 
u nderlease to  the N ew  H aven road can n ot be Issued for any purnose w ithout 
consent o f  lessee. V . 84, p . 507. Statem ent to  N ew  Y ork  Stock  Excham rs 
In V . 73. p . 852: also V . 79. p. 2745; also V. 85. p. 921. K L xchang*

B onds were form erly  not su b ject to  call, but on June 23 1904 a sunnlc- 
m ental m ortgage was m ade g iv in g  the right to  call bonds on  anv  Interest 
date at 105 and Interest, and establishing a sinking fund  o f U o f  1 %  ner an
num  on bonds outstanding: bonds acquired by  the sinking fund are to  he 
kept alive and bear interest. B ondholders assenting to  the sunnlem ental 
m ortgage had their Interest guaranteed by  the U nited Gas im p rovem en t 
Co. b y  endorsem ent. Sec V . 79. p. 626, for form  o f guaran tv  Offer ex- 
jired O ct. 1 1904 and was accepted  by  510,782,000 o f  outstanding bonds 
ice V . 83, p . 969.

D ividends .— Preferred stock  was Issued In satisfaction o f unnalrl accu m u 
lations o f  d iv iden ds on preferred shares to  A u g. 1  1900. D ividends since 
on p ie f. stock  have been 1 /o each quarter. On co m ., stockholders who ac- 
ccoted  nbm described above  (under I.rase) w ere p.mi i >-, m ov i i <*07 1 «/ 
F eb . 15 1908, 1%  M ay 15, 1%  A u g. 15 and 1 %  N ov. 15- in ' 1809 F eb  
1 % . N on-assenting stockholders received  a div idend o f 15 cents N ov l’ 
1907, 15 cents Feb. 15 1908 and 15 cents M ay 1 5 , a fter which all stock  
becam e assenting stock .

R O A D .— Owns 157.801 m iles m ain, 57.05 miles second and 6 730 miles 
side tracks; tota l. 222.190 m iles, reaching M ilford .B r id g e p o r t  S tratford 
S ou th p ort, Shelton , D erby, Ansonla , Seym our, W estport Saugatuck 
N orw alk , South  N orw alk, N ew  Britain, D arien and Stam ford; also Hncs in 
N augatuck , W aterbu ry . A c. connects w ith the Fair H aven A
W estvlllo  R R . Into N ew  H aven from  B ridgeport and D erby, and com pany 
also has a traffic  contract w ith the H artford  Street R y . for  reaching H art
ford . G auge, 4 feet 8 ^  inches. 56 to 90-lb. rails. Ior rcacnln g wor>

E Q U IP M E N T .— T ota l cars, 474; closed passenger, 199: open passenger, 
201; m iscellaneous, 74. Car barns, 20; also 4 com plete  electric light plant*; 
a l n c n S SnS?s P|!uU  N orw alk and operates gas plant a t W aterbu ry .

R E P O R T .— F or year ending JuncSO  1908: R en ta l, 51,039,107; d iv idend 
fu n d , & c., $230,284; gross in com e, $1,209,451; Interest, $611,427; expen
ses, $10,328; net incom e, 5047,096; sinking fund, $62,405- d iv id en d s  on 
preferred, $304,515; d iv idends on com m on . $269.188- surotn«. $11,587.
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Fe b ., 1909. | ELECTRIC RAILWAYS T4

O F F IC E R S .— Pres.. A . M . Y ou n g ; V .-P a .. R andal M organ and H . G . 
R unkle; S ec., W . F . D outhlrt; T reas., Lewis Lillie. Main o ffice , N ew  
H aven , C on n .— V . 84, p . 390, 507, 1113, 1366; V . 85. p . 021; V . 86, p . 228.

N EW  E N G LA N D  IN V ESTM EN T & SE C U R IT Y  C O -
O R G A N IZ A T IO N .— Is a volu n tary  associa tion  and was organized on 

June 25 1906 to  take over the street railw ay properties In M assachusetts 
form erly  controlled  b y  the C onsolidated R ailw ay C o. V . 83, p . 492.

S uits.— In June 1908 M ackay & C o. o f  N ew  Y ork  brought suit In C on 
necticu t w ith  a view  o f obta in ing from  Suprem e C ou rt o f  Errors a decision 
sustaining a ction  o f  N ew  H aven  C o . In Issuing securities o f  the com p an y  
and o f  subsidiary com panies under special authority  o f General A ssem bly  
o f  C on necticut, w ith ou t having first obtained  perm ission o f  Legislature o f 
M assachusetts. A  form al order favorable  to plaintiff has been entered 
and an appeal taken therefrom . V . 86, p . 1590.

On July 15 1908 K idder, P ea b od y  & C o. o f  B oston  filed a suit In Suprem e 
Judicial C ou rt o f  M assachusetts w ith a view  o f  obtain ing a decision sustain
ing v a lid ity  o f  the guaranty o f  the 4 %  preferred stock  o f  N ew  England 
Investm en t fo Security C o. b y  C onsolidated R y .,  and liab ility o f N ew  H aven 
road  therefor b y  reason o f Its m erger w ith  the sam e. V . 87, p . 167. The 
N . E . Investm ent ft  S ecurity  C o. Is n ot a party  to  either o f these suits and 
Is not taking any  part In them . „

N ew  H aven Road D ivests Itself o f Control.— In F eb . 1909 the N. Y .  N . II. 
& H . ann ounced  to  the M assachusetts Legislature (V . 88, p . 506) that It 
had d isposed o f all o f Its interest In the com m on  shares o f the N. E . In v . 
ft  Sec. C o. fo r  cash to  Individuals and that It no longer had any  interest In 
the sam e, direct or  Indirect— sec rem arks concerning the m atter under 
C onsolidated R y . on  a preceding page. . ,

S E C U R IT IE S  O W N E D .—  l'he follow ing Is a list o f  securities held b y  the 
N ew  E ngland Inv. & S ecurity  Co. (see V. 83, p. 1100). ,

W orcester & Southbrldge Street R y .— Entire ($750,000) capital s to ck . 
W orcester & B lackstonc V alley St. R y .— Entire ($200,000) capital s to ck . 
U xbridge & B lackstonc St. R v .— Entire ($120,000) capita l stock .
M ilford A ttleb oro  & W oon socket St. R y .— $315,000 capital stock . 
W orcester  R y s. <S» Investm ent C o.— 68,470 shares o f  s tock  out o f  a total 

o f  76.6 1 shares. , .  . ,
Springfield R a ilw ay C os.— 50,000 shares (entire Issue) o f  com m on  stock . 
Springfield R y . C os.— $570,350 ou t o f a total o f  $3,387,950 pref. s to ck . 

(Spring. U y . Cos. ow ns l.i.2 .»3 o it o f a total o f 22,581 snares of Springfield 
Street R v . and entire $550,000 stock o f W estern Mass. Street R y .)

S p r i n g f ie l d  S t r e e t  R y . — $ 3 0 6 ,6 0 0  c a p i t a l  s t o c k .
Berkshire Street R y .— $1,628,800 out o f a to ta l o f  $1,648,100 cap ita l stk. 
H artford  & W orcester Street H y .— Stock.rightsi In.2 ,9 9 9  s h a re so f  S tock . 
Springfield ft Eastern St. R y . C o.— $881,100 ou t o f  a total o f $900,000. 
Central M assachusetts E lcc. C o.— A m a jority  o f the $150,000 stock  Issue. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Stock D iv

Com m on, $10 ,000 ,000 ................................................. $100,000 .......................
P re f., 4 % .  $10 ,000 ,000(8100)1 T

See tex t . /  ____  4 J*J 4 ,000,000 J a ’ . 0 9 ,2 %
Stock .-—"Dividends o f  4 %  per annum  on the pref. stock  arc cum ulative 

and arc guaranteed b y  the Consolidated R y . C o. (now  m erged In the New 
Y ork  New H aven ft  H artford R R .) .  and al«o $105 per share In case o f 
liqu idation . V . 83. p. 492. See form  o f  guaranty In V . 83, 1102. This 
stock  m ay be called a3 an entirety  at any  tim e at 105 and accum ulated

Trustees.— H enry L . H Igginson, Chas. S. Mellen, A . W illard  D am on , 
Law rence M inot, Augustus G . B u llock , W m . Skinner and  B en tley  W . 
W arren .

O fficers.— C om pt., J . T .  H arm er, M assachusetts B ld g ., Springfield, 
M ass.— V . 85 . p . 864: V . 87. p . 167, 1664; V . 88. d . 52. 506.

(1) Springfield R a ilw ay C os.— A  bold in g  com pan y.
O R G A N IZ A T IO N .— Form ed In M arch 1905 to  hold  a  m a jority  o f  the 

stock  o f the Springfield Street R y . Is m anaged b y  a board o f  trustees 
eonslstlng o f  seven  m em bers. V . 80, p . 1363. A lso ow ns all the stock  o f 
the W estern M assachusetts Street R y .— $550,000.

ST O C K  A N D  B O N D S—  Data. Interest. Outstanding. Last D iv .
C om m on ............................................ A ll ow ned b y  New Eng. Inv ft  Sec. C o.
Pref. 4 % .  c u m ., guar. ($ 1 0 0 )............. 4 J-J $3,387,950 J a n .'0 9 . 2 %

Stock.— T h e pref. s tock  Is redeem able on  or a fter Jan. 1 1906 at 105 and 
accrued d iv iden ds. These d iv iden ds are guaranteed by the N . Y. N . H . 
& H . R R . C o., successor to  C onsolidated R y .,  as well as their paym ent at 
105 In case o f  liqu ida tion  or  call. See V . 80 .1 3 6 3  1914.

(a) Springfield Street R y .— A  trolley road
O R G A N IZ A T IO N .— Incorporated  M arch 511868. In  O ct. 1905 leased 

the Springfield & Eastern Street R y . for  25 years at 4 %  on  the s to ck . 
V . 81, p . 1175, 1316. M assachusetts R ailroad Com m issioners In M arch 
1007 app roved  the Issue o f  $300,000 additional stock  at 170, raising total 
s tock  to $2,258 ,100 . In  M ay 1908 application  was m ade to Issue a further 
am ount o f  $500,000 capital s tock , to prov ide  fo r  floating d ebt and additions 
to p lant. V . 86, p . 1101. N ot yet acted on .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock , $2,258,100 ($ 1 0 0 ).................... T ex t . $2,258,100 T ex t.
N ew  1st M ., $1,500,0001 1903 4 g A -O  1,500.000 A p r 1 1 9 2 3

gold  ($ 1 ,0 0 0 )...................... c* /S prln g fle ld  Safe D ep . ft Trust C o ., Trustee.
N otes p a y a b le  Sept. 30 1 9 0 1 _  ........ ...........- 310,0 i) ------------------

D IV ID E N D S .— In years 1893 to  1908 Inclusive 8 %  per annum .
R O A D .— Owns 03. 4 miles (Inc. 24.51 miles o f  2d track) o f  main track  

and 5.56 m iles o f  sidings. T ota l 98.80. This docs n ot Include the m ile 
a g e  o f  the Springfield <fc Eastern.

E A R N IN G S .— For years ending S ept. 30 earnings (Including earnings o f 
th e  Springfield ft Eastern):

1907-0$. 1906-07.
$ S

Gross e a rn s ..$ 1 ,3 17 ,13$  $1,306,728
N e t ........ ............ 442,224 394.929
T axes, & o___\ .
I n t e r e s t____ /  355,801 221,300
— V . 81 , p . 1175; V . 84, p . 627; V .

1907-08, 1906-07.

D Ivs. paid ( 8 % ) . .$H ?0 ,648 $168,660 
Balance for  y e a r . .  5 ,775 4 ,969
T ota l surplus Sept.

3 0 ...........   327,277 367 ,530
85. p . 1271; V .  86, p . 1101.

(b) Springfield & Eastern Street R y — T rolley . , . „
O R G A N IZ A T IO N .— In O ct. 1005 was leased to  the Springfield S t. R y .

for 25 years at 4 %  on  stock . V . 81, p . 1175, 1316. This com p a n y  was 
form erly the Palm er & M onson St. R y . ,  bu t In M ay 1901 nam e was changed 
aa above. In July 1907 the Massachusetts R ailroad  Com m ission authorized 
the com p a n y  to Issue $530,000 new stock . V . 85, p . 223. Inclu ded  In 
outstanding total below .

ST O C K  ft  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock . $900,000 ($100)........................................... $900,000 See tex t.
1st m ortgage. $500,000,1 1902 5 g J-J 330,000 Jan. 1 1 0 2 2

gold  ($ 1 ,0 0 0 )................. - _ o * 'I n t .  at H am pden T r. C o ., Springfield, Trus.
Current liabilities Sept. 30 1908 ____  ________  166,527 ------------------

B onds.— R em ainder unissued Is reserved for  50 p . c .  o f  the cost o f  lm 
provem ents and extensions. Are sub ject to  call after Jan . 1 1907 at 110; 
after Jan. 1 1912 at 1071$, and after Jan. 1 1917 at 105.

R O A D .— Fifteen miles from  M onson through Palm er to  W are and 5 
miles from  Palm er to  B ondsvlllc and Three R ivers; also an extension o f  9 X  
miles from  Palm er to  Lu dlow : an extension  from  M onson to  F lskdalc, abou t 
12 m iles, was com pleted  In 1907; to ta l, Including sidings, 43.45 m iles 
— V . 81, p . 1175. 1316, 1404; V . 85, p . 42, 223, 655.

(c) Western Massachusetts Street R y .— A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  In M assachusetts. Purchase o f  W oro -

n oco Street R y . and Issue o f  $250,000 additional stock  for  that purpose 
approved  b y  M assachusetts R R . Com m ission A pril 1907. V .  84 , p . 1054. 
S tock  now  $550,000, all ow ned b y  Springfield R y . Cos.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  $550,000 ..........  ............... ............ ...............  $550,000 ....................1st mortgage $1,000,000 gold) 1906 5 g F-A 200,000 Feb 11926

($ 1 ,0 0 0 ) .......... ...................- - - T in t ,  at Sprlngf’d  S. D . & T r. C o ., Trustee.
W oron oco  Street R y  first] 1000 5 g J-J 75,000 Jan. 1 1 9 2 0

m ortgage gold  ($1,000) - . . j  Springfield Safe D ep . & Trust C o ., Trustee.
Current liabilities Sept 30 1908 ------- ------------  137,120 - - - - - - - - - -

Bonds.— Are su b ject to  call as a w hole, but n ot In part, on  or  a fter Jan . 1 
1916 at 108 and Interest on  6 m onths notice.

R O A D .— O perates 25.28 miles o f  track In W estfield , W est Springfield, 
Russell and H untin gton . 70-lb . T  rail.— V . 84 . p . 160. 1054.

(2) Berkshire Street R y.— A trolley road.
On June 12 1903 a bill to perm it the Berkshire Street R y . to  purchase the 

stock  o f the Bennington ft N orth A dam s Street R R . was killed In the Mass. 
H ouse o f Renresenfatlves.

O R G A N IZ A T IO N .— Incorporated in M assachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed the l lo o sa c  V a lley  Street R y . 
through  exchange o f  stock . R eceived  authority  to  Issue $250,000 m ore 
stock  at par In April lJ .iV , Increasing total to $1,648,100 . In  May 1008 
further app lication  was tm d e  to issue *285 non add itional stock  to  fund th • 
floating d eb t  and lor additions to  p lant. V .8 6 ,  p . 1009. N ot y et a cted  on .

STOCK A N D  B O N D S.—  D ate. Interest. Outstanding. M a tu rity .
s to c k , $1,648,100 ($100)..............................................  $1,648,100 ......................
1st m ortgage $800,000 g o ld ! 1902 5 g  J -D  800,000 June 1 1922

($1,000) __________________ c*JG irard Trust C o ., P h iladelphia , Trustee.
Berkshire Street R y  d e b ........... 1905 5 g  M -S 2  0,000 M ch 1 1 9 2 5
H oosac V a lley  1st m tge...........I 1897 5 J-J 100,000 July  1 1917

l in t ,  at N ew  E n g. T r . C o ., B oston , Trustee. 
H oosac V a lley  ref m tge $400,-1 1904 4 g M -S 3 0 0 , 0 0 0  Sept 1 1 9 2 4

000 gold  ($ 1 ,0 0 0 )_________ j l n t .  at Berkshire L . ft  T r. C o., P ltts f., Trus.
Loans paya ble  Sept 30 1 9 0 8 .-  ................................  366 067 -------------------

Bonds.— T h e Berkshire Street R y . bond s o f  1902 are n ot su b ject to  ca ll. 
Interest Is payable  and bonds m ay be registered at o ffice  o f  N . W . H arris 
& C o ., B oston . T h e Berkshire Street R y . debentures are guaranteed b y  
Consolidated R y . C o.

E A R N IN G S .— F or fiscal year ending S ept. 30 1908: G ross, $404,818: 
net, $110,716; Interest and  taxes, $109,439: surplus, $1 ,277.

R O A D .— O perates from  P ittsfield through Cheshire to  G reat B arrington , 
42.234 miles; 11.66 miles on  private right o f w ay ; 70 -lb . T -ra ll. A lso  26 
miles from  N orth  A dam s to  Pittsfield , 6 miles from  A d am s to  N orth  A dam s 
and 2 H  m iles from  W llliam stow n to  V erm on t S tate line. T o ta l, abou t 
72.43 miles o f  track .— V . 84 , p . 995; V . 86, p . 1099.

(3) Central M assachusetts E lectric C o .—
O R G A N IZ A T IO N .— In 1907 the N ew  England Investm en t C o. acquired 

a m alorlty  o f  the stock .
STOCK AN D  BON DS—  D ate. Interest. Outstanding. M aturity .

S t o c k ........................... ......... ........... .... .......................... .. $150,000 A  g 17’ 08,6
First m ortgage, $150,000 g o ld ] 1894 6 g F -A  150,000 F eb  1 1924

($1,000 and $ 50 0 )-------------c /I n t .  a t In ternation al T r . C o ., B oston , T rust.
Coupon n otes, $60,000($1,000\ 1904 5 g  M-N 60,000 M ay 1 1 9 2 4

and $500) g o ld -------------------c /In te re s t  at Essex T rust C o ., L yn n , Trustee.
Bonds.— First m ortgage b on d s have a sinking fund o f  $2,500 an n u ally , 

com m en cing F eb . 1 1904. Cannot be ca lled . The cou pon  notes can  be 
called on  any  Interest d a y  after M ay 1 1909 a t 103. Sinking fund o f  
$2,000 to  $3,000 an n u ally , beginning 1909.

D ividends .— Initial d iv .— 6 % —  paid A u g. 17 1908.
(4) W orcester & B lackstonc Valley Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— Owns 15.9 > miles o f  tro lley . O pened A u g . 14 1897.

R oad  loca ted  In W orcester, M Ulbury, S u tton , G ra fton  and N orthbrldge. 
Capital s to ck , $200,000 ($ 1 0 0 ), all outstanding: b on d s, $200 ,000 . Current 
liabilities Sept. 30 1908, $31,454. The extension  from  M Ulbury to  W o r 
cester, a distance o f  6 miles, was finished In O ct. 1901, thus com p letin g  the 
line from  W orcester to  W hltlnsvllle , a tota l o f  15 .99 m iles.

D IV ID E N D S .— In Ju ly  1899, 4 % : 1900, Ju ly , 4 % .  In  1908, A u g ., 7 % . 
E A R N IN G S .— F or year ending S ept. 30 1908, gross, $86,906; net, $33 .

005; charges, $14,540: surplus, $18 ,465 .
(5) U xbrid ge & B lackstone Street R y .
STOCK AN D  BON D S.—  D ate. Interest. Outstanding. M aturity .

S t o c k ................. ...................................................................  $120,000 In 1 9 0 8 ,2 %
1st m tge $80,000 ($1 ,000 ). . c l  1903 5 F -A  80,000 Feb 2 1923

J ln t. at M ercantile Trust C o., B oston , Trust
Current liabilities Sept 30 190 < - ..................- _____  6 ,126  ...... .............. -

E A R N IN G S .— F or year ending Sept. 30 1908, gross, $52,305; net, $15,
457: charges, $8,511; d ividends (4 % ) ,  $4,800: surplus, $2,146.

R O A D .— Operates 9.48 miles o f  track  con n ectin g  W hltlnsv llle , U xbrid ge 
and M illville. V . 84, p . 1429; V . 85, p . 223.

(6) W orcester & Southbridze Street R y .— A tro lley  road .
Is a consolidation  o f the W orcester ft  Southbrldge S t. R y . ,  the W orcester 

R ock d a le  & Chariton D epot S t. R y . and the S outhbrldge  ft  S turbridge St. 
R y . V . 77, p . 512, 770, 1228.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $750,000 ($ 1 0 0 ) ...................... - .......................... $750,000 ____________
W or ft South 1st m tge (Seel 1902 4>4 g  M -S 500,000 Sept 1 1922

text) gold  ($1 ,000)_______ c * /I n t .  a t Internat. T u rst C o ., B oston , Trustee.
W or & South  m tge (See te x t ) - .  1905 4 H  g  J -D  200,000 June 1 1925
Current liabilities S e p t .30 1908 ........................... .. 2 9 , 5 5  .......................

Bonds.— The tw o issues o f  bonds o f  the W orcester & Southbrldge St. R y .  
are secured b y  the sam e m ortgage, the m ortgage p rov id in g  that bonds can  
be Issued up to  $1,000 ,000 , and are to  bear date o f  Issue and be paya ble  
20 years after date.

R O A D .— O perates abou t 50.63 miles o f  road ; 70 -lb . T  rail. 
E A R N IN G S .— For year ending Sept. 30 1908: G ross, $267,705; net;

$104,214; charges, $71,855; surplus, $32,359.
(7) W orcester R a ilw ays & Investm ent C o .
In 1906 con trol was acquired b y  the New E ngland In v . & Security  Co. 

M inority shareholders w ere offered the right In O ct. 1906 o f  exchanging 
their stock  for  pref. stock  o f  the N ew  England Co. See V . 83 , p . 1100.

This Is a volu n tary  association form ed In 1901 and ow ns the entire capital 
s tock  (except on ly  enough shares to  qu a lify  directors) o f  the W orcester 
C onsolidated Street R y .C o .a n d  o f  certa in  other M assachusetts corporations 
w hich are engaged In enterprises c losely  Identified w ith  that o f  street railw ay 
transportation .

T h e holdings com prise 35,491 shares W orcester Consolidated St. R y . 
stock ; 6,500 shares E lectric M anufacturing C o.; 2 ,000 shares o f Qulnslga- 
m ond Park C o.; 28 shares o f  W orcester  ft  Shrew sbury R R .;  1,600 shares 
o f  M arlboro ft W estboro  Street R y . and $84,600 dem and notes o f  that co m 
pan y, and $14,700 (par value) o f notes o f L eom inster ft C linton Street R y . 
A lso  ow ns $330,000 1st m tge. 5%  b on d s o f E lectric M fg. Co. and a m a jority  
of sha,-cs o f W orcester ft  H olden  St. R y . Co.

S T O C K .— O utstanding, 76,691 shares o f  beneficial Interest, o f  w hich  
68,470 shares have been acquired b y  the N e w  E ngland Investm ent ft 
Security C o. D eed o f  trust provides that all shares shall be non-assess
ab le, that there shall be no personal liab ility  o f the shareholders, that 
no pledge or  m ortgage o f the securities held shall be m ade w ithout the 
consent o f tw o-th irds o f  the shares, and that no add itional shares shall be 
Issued w ithout a tw o-th irds v o te . Shares are said to  be exem pt from  ta x a 
tion  In Massachusetts.

D IV ID E N D S .— D ividends o f  $2 25 per share w ere paid n F eb . and A u g , 
1902: In 1903, F eb ., $2 25: A u g ., $2 25. In  1904, F e b ., $2 25; A u g ., $2 25. 
In 1905, F eb . $2 (see V . 80, p . 224); A u g ., $2: N o v .,  $1 (V . 81, p . 1243). 
In 1906, M ay. $2; N o v .,  $2. In  1907, M ay, $2; N o r . ,  $2. ^ In 'i l9 0 8 ,  
M ay, 1 H % : N ov ., 1 M % .

E A R N IN G S .— F or calendar year 1908, gross Incom e. $2*8 ,626 ; ex 
penses, $3,450; d iv idends, $230,073; surplus, $ 5 ,10* .— V . *2 , p . 102 to  336. 
630, 871; V . 83, p . 1100; V . 84, p . 627.

(a) W orcester C onsolidated Street R y .— T rolley .
This com p a n y , w hich was Incorporated In 1869, absorbed  b y  con solida 

tion  M arch 1 1901 the Leom inster ft C linton, the F itch bu rg  ft  Suburban 
Street R y .,  the Clinton & H udson Street R y .,  the W orcester  & Clinton S t. 
R y .,  the W orcester ft  M arlboro and the W orcester ft Suburban . Franchises

AH the stock  o f  the W orcester Consolidated S t. R y . has been  acquired  
b y  the W orcester R y s. & In v . Co.

On O ct. 9 1907 Massachusetts R ailroad  Com m ission approved  an Issue o f 
$1,000,000 debenture bonds for taking up floating d e b t  and for  add ition s  
and Im provem ents. V . 85, p . 922. In D ec. 1907 M ass. R R .  Com m ission
also sanctioned an additional Issue o f $200,000 bon d s. V . 85, p . 1520. 
Both Issues Included in outstanding total o f  debentures dated 1907 given 
below . In May 1907 perm ission was asked to  Issue $922,000 b on d s to  
retire floating dch t and $2,260,000 bond s to  retire funded  d eb t . V . 86, 
p . 1346. N ot y e t  acted on .

P etitioned  Mass. R R . C om m . D ec. 1907 asking sanction  o f  sale o f  new 
stock . V . 85, p . 1647. N ot y et acted on .

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  $4,050,000 ($100)......................... - .............  $3 ,550,000 In  *08,5> *%
W orcester Consolidated d eb l 1907 5 M -N  1,200,000 N o v  1 1 9 2 7

$1,364,000 ($ 1 ,0 0 0 ) ............. /In terest  at agency o f  com p a n y .
W ore Con deb gold $ 8 4 0 ,0 0 0 -. 1900 4 H g M - S  700,000 M ch 1 1 9 2 0
R eal estate m ortgages...........................  5 68,550 On dem and.

' '  1897 5 g A -O  200,000 O ct 119 17
A m erican  T rust C o ., B oston , Trustee.

1897 6 A -O  45,000 A pril 1 1912

W orcester ft M arlborough] 
first m ortgage $200,000 g_

L eom inster & Clinton St R y
15-year cou pon  notes---------

W orcester & Clinton first! 1899 5 g  J-J 115,000 Jan 1 1919
m ortgage gold  ($1,000) —  /A m erica n  T rust C o .,  B oston , Trustee. 

F loating d ebt Sept. 30 1908 .....................................-  1 ,315,500 -------- - - - - -

_ines to  F itch -
„  ^  _____ _ __________ ________________ I ___  _______ C linton, W est
boro,’ M arlborough. N orth b orou gh , Shrew sbury, G ra fton . M lllbury, L eices
ter and S p e n c e r . ............................................................................................................BA
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E A R N IN G S .— F or year en d ln g lS cp t. 30 1908: G ross, 51,626.143: net.
5080,851; charges, 5375,723; d iv idends, 5195,250; surplus, 59 ,878.— V  85 
.94922 , 1340, 1520. 1647; V . 86, p . 1346. ' ’

(b) Marlboro & Wcstborough Street R y .— T rolley , controlled  by 
W orcester U ys. & Investm ent Co.

ST O C K  A N D  H O N D S —  D ate. Interest. Outstanding. M aturity
S t o c k .................................................  - .............................. 5160,000 ‘
1st m tge 5160.000 gold  (51,-1  1901 5 g  J-J 160,000 July I 1921

000) red 105 ---------------------c* l in t , at A m er. Trust C o ., B oston . Trustee
“ Current liab ilities”  Sept 30 ' 0 8 ____  _______  91,747

E A R N IN G S .— F or year ending S ept. 30 1908, gross, 5357886’ "net". 
'513.543; charges, 515,133; deficit, 51,590.

R O A D — Conssts ot abou t 14 miles o f track .
(c) Worcester & Holden Street R y .— T rolley .
In Jan . 1908 con trol was purchased by W orcester R y s . & Investm ent Co 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

S t o c k ......................................... ..................  ................ 5150,000
1st m tge (5 1 .0 0 0 )-----------------c 1903 5 150.000 0"ct” l” l9 2 3
“ Current liabilities”  S ept 3 0 ’0 8 ........  .................. 71,803

E A R N IN G S .— Forjyear en d in gS ep t.30  1908, gross, 541,855; net,'511.653’  
«harges, 512,644; deficit, 5991. *

R O A D .— Consists ot abou t 8.58 miles o l track .

• PROVIDENCE SECURITIES COMPANY.—
O R G A N IZ A T IO N .— Chartered In C on necticut M arch 14 1883 under the 

nam e o f  the N ew  England Loan  & Trust Co. N am e changed to the P ro v i
dence Securities C o. Jan. 11 1907. On A u g . 27 1907 the R h od e  Island 
Securities G o ., all o f  w hose assets had been purchased by this c o .,  w as dis
so lved . V . 85. p . 349, 1344. T hese assets Included all the stock  o f  the 
R h od e  Island C o. Entire stock  o f  P rov iden ce  Securities Co. Is ow ned by the 
N. Y . N . H . & H. R R .,  w hich guarantees the debentures, prln. and lnt. 

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock  $250,000 ------------------------- ---------  ------------- $50,000
D eb g  gu (51,000) 519 ,910 ,- 1 1907 4 g  M -N 19.899.000 M ay l"i9 5 7

000 ; can be ca lled -----------c*JInterest In N ew  Y ork  and N ew  H aven
B onds.— T h e debentures are listed on  the N ew  Y ork  Stock  E xch ange 

V . 84, p . 1114. T h ey  are guar., prln . and ln t ., b y  the N . Y . N . H . & H 
R R . and bonds bear the follow ing endorsem ent: “ In case o f  any default In 
the pun ctual paym ent o f  the principal or  o f  the Interest o f  the w ithin d eb en 
ture. a ccord in g  to Its tenor and effect, the N ew  Y ork  N ew  H aven & H artford  
R R . C o ., tor  value received , agrees to pay  the sam e on  d em a n d ."  T h ey  
are su b je ct to call on  or  after M ay 1 1917 at 105 and Interest.

O F F IC E R S .— P r e s .,C . S. Mellen: S ec ., John G. Parker; T reas.. A u gu s
tus S. M ay; A sst. T reas., T h os. F . Paradise. Transfer o ffice . R oom  3 
G rand Central Station  (42d Street s id e ), N ew  Y ork  C ity .— V . 85, d . 347 
1344. “ ’

(a ) Rhode Is la n d  Co.
Tentative P lan  o f  M erger.— In O ct. 1908 a plan was outlined to  merge 

the R h ode Island C o. w ith Its underlying com panies and to exchange an 
Issue o f  5%  pref. stock  o f  the R h ode Island C o ..g u a r , b y  the N ew  H aven 
road , fo r  the $8,000,000 stock  of the U nited T raction  & E lectric Co. share 
fo r  share. It was also Intended to retire the $8,894,000 bonds o f the 
U nited T rac. & Eleo. and  the $4,682,000 bonds o f the R h ode Island Sub
urban b y  1st m tge. bonds o f the R . I . C o. (Issued In tw o series, bearing 5%  
a n d  4 %  respectively) guar, by  the N . Y . N . H . & H . F or plan In fu ll see 
V . 87 , p. 1012.

O R G A N IZ A T IO N .— Created In 1902 b y  Special A c t  o f  the R h ode Island 
Legislature. Leases the U nion R ailroad C o ., the P a w tu cket Street R a ilw a y  

■Co. and the R h od e  Island Suburban R a ilw a y  Co— see term s under U nited 
T raction  & E lectric, be low . Th e R h od e  Island  C o. has no bonds. In  
J u ne J,ai)7 Purchased the P rovidence & Burrltlvltle Street R y ..  the C olum 
bian Street R y . and the W oon sock et Street R v . com panies. V . 84, n. 136R.

F rom  a statem ent m ade b y  the N Y . N . H . & H . R R . to  the M assachusetts 
Legislature In Feb . 1909 it appears that the R h od e  Island Co. also has 
an Interest "In  the earnings and Indebtedness o f the Inter-S tate Consoli
dated  Street R y ."  V . 88 , p. 506. S tatem ent o f this latter com p an y  will 

N orth  A ttleborough . Th e P rov iden ce  Securities Co. ow ns

M atu rity

be fou n d  under _  _ _
all the stock  o t  the R h ode Island Co.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding
S tock , par $ 1 0 0 .......................... . . .  ...............  $5,381,000
Woonsocket St R y  first m tg e ,1 1893 5 J -J  160,000 Ju ly  1 1913

$200,000 ($1,000 e a ch )____ / l n t .  a t R h od e  1st. H ospital T r . C o ., P ro v .,T r .
P rov . & Bur. St. R y . 1st m ., l  1905 5 g J-J 254,000 Jan 1 1925

$750,000, gold ($1,000) . c i l n t .  at R h od e  1st. H os. T r. C o ., P rov ., T rus.
B onds.— A sinking fund  on  P rov. & Bur. St. R y . bonds ot $5,000 per 

annum  begins Jan. 1 1910. T h ey  are su b ject to  call on  any lnt. date after 
1909 at 105 and Interest.

O n Woonsocket S t. R y . bonds a sinking fund of $5,000 per ann. began 
J u ly  1 1898.

R O A D .— The R h ode Island C o. operates 307.59 miles of- track . It 
serves the cities o f P rov idence . Paw tucket and Central Falls, and the towns 
ot Cranston , W arw ick , N orth P rov idence , East P rov iden ce , John ston . 
C um berland . L in coln , Barrington, C oven try , S cltuate, W arren, Bristol 
and East G reenw ich. Its equipm ent consists ot 824 passenger cars, 31 
freight cars and 141 m iscellaneous cars; tota l, 996.
"L E A R N IN G S .— F or year ending Juno 30 1908, gross, $4,194,503 ; net, 
$1,620,829 ; Incom e from  other sources, $22,519; taxes, rentals, & c., 
S I ,464,927; surplus, $178,421: V . 87, p. 873, 1012.

(b) U nited T raction  & E lectric.
O R G A N IZ A T IO N .—  United Traction  tfe Electric C om pany, chartered In 

N ew  Jersey, ow ns the Union R ailroad Co. o f  P rov iden ce , the Paw tucket 
Street R y . Co. and the R h od e  Island Suburban R y . C o., and thus controls 
the entire street railw ay system  o f the cities o f  P rov idence , Paw tucket and 
Central Falls, and o f  the counties o f  K en t, W ash ington , Bristol and P rov i
dence.

T h e U nion R R . C o ., the Paw tucket St. R y . C o., and the R h ode Island 
Suburban R y . Co. have been leased for  999 years from  July  1 1902 to  the 
R h od e  Island Co. for an am ount o f  rental perm itting the U nited T rac. & 
E lectric, the ow ner o f  the shares o f  the three leasing com panies, to  pay Its 
yearly  fixed charges and d ividends o f  5 %  on Its stock .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outst'd'g. D lv .,M a t.,& c .
S tock  - . . .  ................................... 5 Q -J $8,000.000 Jan ’00 1 M %
U nited T r  & E l C o, P rov &) 1893 5 g  M-S 8,894,000 Mch 1 1933

Paw  Issue, 1st (coll) Interest at Central Trust C o ., N . Y . ,  T rustee.
($1,000) g o ld _______________j
D ividends.— C om pany started paying d ividends w ith  1%  In 1897. In 

1898 3%  w as paid ; In 1899, 3 H % :  In 1900, 4%  : In 1901, 4 % : In 1902, 4 W % ; 
1903 to 1908, Inclusive, 5%  per annum ; In 1909, Jan ., I H % .

Bonds.— T ota l Issue lim ited to  $9,000 ,000 , o f  w hich $8,000,000 were 
orig inally Issued to  purchase and equip the properties. B y the terms 
of the m ortgage the add itional m illion was reserved to pay  for new track , 
w hich m ust be laid w ithin 18 miles o f  the C ity H all o f  P rov idence . R . I .,  
for w hich  bonds can on ly  be Issued at cos t , but not exceeding $12,000 per 
mile o f  such new track , including equ ipm ent; $894,000 of bonds had been 
so issued up to latest dates. .

S E C U R IT IE S  P L E D G E D .— The bonds are secured b y  the pledge o f  the 
follow in g  securities deposited  w ith the Central Trust C om pany o f  N ew  
Y ork , as trustee o f  the bondholders: A ll o f  the $9,000,000 capital stock  o f  
the U nion RR. o t  P rov iden ce , all o t  the $500,000 capita l stock  o f  the Paw 
tucket Street R y. (no bonds) and all o f  the $3,000,000 first m ortgage bonds 
o f  the U nion RR. o t  P rovidence, and , through the ow nership o f  the U nion 
R ailroad C o ., $299,800 o t  the $300 000 capital s tock , being all but tw o 
shares, o f  the Providence Cable Tramway C o. (no b on d s). The P rovidence 
Cable T ram w ay Co. Is leased to  the U nion R a ilroad  Co. for 50 years for 6 %  
on  Its capital stock .

T R E A S U R Y  S E C U R IT IE S .— Th e U nited T raction  & E lectric Co. has 
In Its treasury the entire capital stock  ($5,000,000) o f  the R h ode Island 
Surburban R ailw ay C om p a n y .— V . 87, p .  1012.

(c ) R hode Island Suburban R a ilw a y .— A  trolley  road.
O R G A N IZ A T IO N .— Chartered June 2 1899 b y  the Legislature o f  the 

State o f  R h ode Island w ith pow er to  con stru ct, purchase, lease or operate 
tro lley  roads In any part o f  the State , except N ew port C ounty. By the 
term s o f  Its charter It Is vested w ith the pow er o f  em inent dom ain , and the 
right to  transport passengers, freight, express m atter and U nited States 
m all In an y  territory where It Is authorized to d o  business. Leased to 
R h od e  Island C o. .June 30 1904.

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity
S tock , $5,000,000 ..........................................................  $5,000,000 . . . .  .

. f 1900 4 g  J -J  4 ,682,000 Jan. 1 1950
ls tm tg  g .($ l  ,000) guar. p .& I .(  U nion Trust C o ., P rovidence, Trustee. 

$5,000,000 g o ld  .............c * l  ln t. at o ffice  o f  the R y . C o ., P rovidence.
T h e U nited T raction  & Electric Co. ow ns the entire capital stock  and 

.guarantees the b on d s, principal and Interest, a *•!-'< d 5*! ‘A

B on ds .— There are reserved In the hands o f  the trustee 5318.000 to  ta k « 
up and retire $247,200 5 %  gold  first m ortgage bonds o f  the P a w tu xet V a lley  
E lectric Street R a ilw ay  C om pany and $70,000 6 %  gold first m ortgage bon d s 
o f  the C um berland Street R a ilw ay C om pany, the form er Issue being guar
anteed , principal and Interest, b y  the U nited T raction  & E lectric  C om pan y, 
which guarantees the paym ent o f  the Interest on  the C um berland bonds.

S E C U R IT IE S  P L E D G E D .— Th e bonds are secured b y  a m ortgage on  all 
the property  ow ned or hereafter acquired b y  the com pan y, and b y  pledge o f  
the follow ing securities: 700 shares o f  the Cum berland Street R y  Co • 3 985 
shares o f  the P a w tu xet V a lley  E lectric Street R y . Co. and 5 000 shares o f  
the Barrington W arren & Bristol St. R y . Co.

R O A D .— Consists o f  71 miles ot track.

NEW LONDON, CONN.
NEW  LONDON & E A S T  LYA 1E ST. R Y — A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  In C onnecticut In 1899 as East L ym e 

Street R y . and nam e changed as above on D ec. 1 1904
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

C om ., $155,000 ($100) .......... .....................................  $80,000
P re f., 570,000 6 %  cum .,1 ................

($100) ......................................../   .......................... 70,000 . .
1st m tge ., $200,000, g o ld ]  1905 5 g  A -O  200,000 A p r. 1 1935

($ 1 ,000 )---------------------------- c * /I n t .  at Tham es Loan & Trust Co. N orw ich
L oans and notes payable  June 30 1908, $109,017.
B on ds .— Trustee is Treasurer o f  State o f  C on necticut. Bonds are su b ject 

o  can at any  tim e at 120 and lnt.
E A R N IN G S .— F or year ending June 30 1908, gross, $45,170: net 

$12,859; fixed charges, $15,443: d e f., $2,584.
R O A D .— Operates 11 miles o f track from  N ew  L on don  to NIantIc. 70-lb . 

T  rail. Standard gauge. 11 cars. Owns a park In Flanders.
O F F IC E R S .— Pres., Th om as H am ilton; V .-P . ,  W alter R . D enison: S ec , 

F . P . Latim er: T reas., S. W . C. Jones, N ew  Y ork ,: S u p t., L . G. Rudd’ 
— V . 81, p . 1396: V . 84, p . 159.

NEW ORLEANS, LA.
NEW  O R L E A N S R A IL W A Y  & LIG H T  CO.— R ailw ay and lighting

system  •
O R G A N IZ A T IO N .— Incorporated  In Louisiana on  June 12 1905 as a re

organization  o f  the N ew  Orleans R y s. Co. per plan In V . 80, p . 651. Old 
com m on  stockholders paid an assessm ent o f  $10 per share and received $18 
new preferred and $35 In new com m on ; o ld  preferred paid $20 assessm ent 
and received $20 In new preferred and $100 In new com m on . Com prises 
all the street railw ay and lighting Interests o f  N ew  Orleans. S tock  and 
bonds were listed on  N ew  Y ork  S tock  E xch ange In June 1908. V . 82. a . 
1497.

On Sept. 1 1908 ow ned the follow in g  stocks. W o show  also the total 
am ounts outstanding o f  each Issue. j

Am ount Owned by 
Issued. N .O .R y .A

ST O C K S —  Lt. Co
N. O . C ity R R . C o ., preferred ....................................... $2,499,500 $2,465,706

..........................  com m on ....................................... 4 ,991,000 4,826,806
N . O . & Carrollton R R . L t. & P . C o ., p re fe rre d .. 4 ,600,000 4,588 006
c  "  o* “n r ,  n "  “  c o m m o n .. .  2 ,500,000 2,500,006St. Charles St. R R . C o ........................................................  953,300 952,306
Orleans R R . C o ........ ............................................................ 234,700 234,706
N . O . & Pontchartraln  R R . C o ..................................... 349,800 349,806
N . O . Gas L ight C o .............................................................. 5 ,230,000 5 ,160,706
N . O . L ighting C o .................................................................. 10,000 10,000

T o U 1 ...................................................................... $21,388,306 $21,088,000
T h e N ew  Orleans City R R . Is leased until D ec. 31 1955 to  the N ew  Orleans 

R y . & L t. C o. for 5 %  on the pref. stock and H %  until Jan . 1 1908 and 1 %  
sem i-annually thereafter on  the com m on stock .

C ity  proposed to  build a m unicipal lighting p lant, but bids w ere rejected 
In N ov . 1903; con tract for 10 years from  O ct. 1 1905 later aw arded to  the 
N ew  Orleans <5s Carrollton R R . Light & P ow er C o ., one o f  the constituen t 
com panies o f  the N ew  Orleans R ailw ay & L ight Co.

F R A N C H IS E .— The N . O . C ity R R . Co. franchises expire from  1943 to 
1962, except tw o expiring In 1915 and 1917; the N. O. & Carrollton fran
chises expire In 1933; the St. Charles St. R R . franchises expire In 1956, and 
the Orleans R R . Co. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. E lectric light franchise Is perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity
C om ., $20,000,000 ($ 1 0 0 )____  - y
P re f., 5 % , $10,000,000 ($100)1 ...................

$20,000,000
non-cum 10,000,000O ct '07 6 2 H c  

1 ,300,000 M ay 1 1012 
& Banking C o. N ew

- -  • 5 Q-J
N O . R y . & Light C o ., d e b . { 1907 6 g M-N

$5,000,000 gold ( $ 1 , 0 0 0 ) . Inter-State Trust 
. .  _ _  I Orleans, Trustee.
N . O . R y . & Light C o ., gen .) 1905 415 g J-J 17,484,000 July  1 1935

m ort., $30,000,000 g o ld lln terest  at New Y ork  Trust C o ., T rustee, or
nr ’£00) ---------------------- - -c* J  at o ffice  o f  com pan y .
N . O . R y . & Light C o ., collat-\  1908 6 1,300,000 June 20 ’09

eral trust notes, $1 ,300 ,000 /
N . O . C ity gen. m ortgage,) 1898 4-5 g 3,200,000 Ju ly  1 1943

$3,250,000 , g o ld ----------- —  / ln t .  payable at Louisiana N at. B k . N . Or.
'  1893 5 g J-J 2 ,700,000 Jan. 1 1943
Sub. to call for s. f. on & a ft. July  1’ 98 at 110 
Colum bia Finance & Tr. C o ., L ou isv ., Trust. 
Int. payable at N ew  Orleans N at. Bank.

1897 6 g  J-J 68,000 Ju ly  1 1917
Interest at Louisiana N at. Bank.
F idelity  Trust C o ., Lou isville, T rustee.

1901 5 g J-J 200,000 July  1 1943
F idelity Trust C o ., L ou isville, Trustee.
Int. at Louisiana N at. B ank, N ew  Orleans.

1899 5 J-J 1,875,000 F eb . 1 1033
Interest at W h itn ey  Cent. N at. B ank, 

New Orleans.
____  5 350,000 .......................

N ew  Orleans C ity & Lake 
1st M. for $3,000,000 
g o ld , $500 & e ___________ c*

N . O. T ract. 1st m ort., 
g o ld , sk . fd . ($ 1 ,0 0 0 )..........

N . O . Pow er-house 
gold , $200,000 ____

N . O . & Car 
$2,000,000 
$1 ,000).

consol.
($500

M .,
and

N ew  Or. & Pontchartraln  R R
1st m tge ___________________

Canal & Claiborne R R . 1896 6 g M-N 749,000 M ay 1 1946
consol. M .. g ., $80 0 ,00 0 /In terest at W h itn ey  Central N at. B ank,
($500 and $1 ,0 0 0 )________ J N ew  Orleans.

Edison E lec, o f  N . O. 1st M .l 1899 5 J-J 2,448,000 Jan. 2 1929
($ l,0 0 0 )s .f . ,  $2,500,000 c* /A m erica n  T rust, B oston , Trustee.

M erch ’ ts E lec. Co. 1st M.,| 1899 5 g J-J 300,000 July  1 1929
$300,000, gold  ($ 5 0 0 ). _c*J M erchants’ Loan & Trust C o ., C h icago, Trus.

N ew  Orleans Gas L. C o . ..........  1883 5 J-J 76,000 A p r .18 1913
($46,000 can be retired at any tim e and $30,000 A p ril, 1908.)

Interest at the P eop les ’ B ank, N ew  Orleans. 
Orleans R R . m ortgagel 1895 6 J-J 300,000 A p r. 8 1012

gold , $300 ,000 ...................... c / l n t .  at C om m ercial N at. Bank, N ew  Orleans.
Second  m o rt., g o ld .................. c f  1897 6 J-J 100,000 1009-1912

]M a y  be called at par after 10 years.
St. Charles Street 1st) 1902 4 g J-J 375,000 Jan. 1 1952

m tg ., $600,000 ($ 1 ,0 0 0 ) ,/In terest at Canal Bank & Trust C o ., N ew  
g o l d . c ----------------------------------J Orleans.
B onds .— On the N ew  Orleans & Carrollton consolidated  bonds $20,000 

per annum  Is payable to  a sinking fund. A  sinking fund o f  $30,000 per 
annum  Is prov ided  for the redem ption  o f  the N . O . C ity & Lake R R . bonds. 
Th e M erchants’ E lectric C o. bonds are su b ject to  call at par at any tim e. 
A  sinking fund o f $10,000 per annum  Is prov ided  for  redem ption  o f Orleans 
R R . bond s. The St. Charles St. R R . bonds are n ot su b ject to  call, but a 
proportion ate  am ount will be retired yearly  by  purchase In open m arket. 
T h e N . O. T raction  Co. bonds have a sinking fund o f  $7,500 per annum  for 
redem ption  o f  bonds at 105.

O f the $30 ,000,000 m ortgage o f  the N ew  Orleans R a ilw ay & L ight Co 
$12,516,000 are reserved for  prior liens and o f  the rem ainder $2,441 000 
are pledged as collateral for 1908 notes. T h ey  are su b ject to call on  any 
Interest date upon 60 days ’ notice at 105 and Interest. See V . 82, p . 1 4 9 7 , 
T h e 1907 debenture notes are su b ject to call from  M ay 1 1908 to M ay 1 1910 
at 103, and on  M ay 1 1910 and any Interest d a y  thereafter at 101. V . 84, 
p . 996. So long as notes rem ain ou t no new m ortgage can be placed oa  
p roperty . V . 84, p . 9 9 6 . Collateral trust notes o f  1908 arc secured b y  
deposit o f  $2,441,000 o f  general m ortgage bon d s w ith July  1908 and Jan. 
1909 coupons attached: they are su b ject to  call at 101 on  any Interest d a y  
on  15 days notice. V . 86, p . 1590. For gen. m tge. 4 bonds sold  In 

®8 ’ ant* ' ncluded In am ount ab ov e , see V . 87, p . 1533, and V . 88,. 506.
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D ividends .— First quarterly  d iv idend on  pref. s tock — 1 H  % — was paid In 
J an . 1906 and 1 H %  was again paid In A p ril, 1 M %  In Ju ly  and 1 H %  In 
O ot. 1906. In 1907, J a n ., 1 \i % ; A p ril, \ \i % ; Ju ly . 1 X  % : O ct .. 02>4 cts.
N one since.

R O A D .— Companies controlled operate 62.66 miles ot 6tngle track, 65.77
miles o f  second  track and 10.48 miles o f special track ; total track 194.68 
miles. H as 578 cars and 3 pow er stations. R alls 58 to  107-lb. T  and 
girder. Gauges 4 ft. 8 H  In. and 5 ft. 2J4 In. In  1907 com pleted  new 
pow er-house capable o f  generating 17,800 k. w .

L A T E S T  EARN ING S.— F or 6 m onths ending June 30 1908, gross, 
*3 ,054 ,535 ; net, *1 ,340 ,106 ; fixed charges, & c., *1 ,018 ,665 ; surplus, 
*321 ,441 . In  1907, gross, *3 ,066 ,155 ; net, *1,488,984; charges, & c., 
*1 ,000 ,562 ; d iv idend on  preferred stock  (2 > 4 % ), *250 ,000 ; surplus, 
$238,422.

R E P O R T .— F or calendar vears (1907 renort In V . 86, o . 1098.1:
Year—  Gross. N et. Charges. P re f. D lv ’d. B a l..s u r .

•1907...............*0 ,041,301 *2,770,904 *2 ,025,638 (3 H  % )* 3 1 2 ,500 *432,760
1906.............. 5 ,773,190 2 ,699,175 1,900,901 (5 % ) 500,000 298,274
1905.............. 5 ,093,710 2,422,249 1,784,226 (D * % )1 2 5 ,0 0 0  513,023

Passengers carried In 1907 (revenue), 78 ,870,204 ; transfers, 7 ,590 ,597 . 
T h e  gross earnings o f  *6 ,041,301 fo r  1907 were derived , $3,087,733 from  
the ra ilroad , *1 ,893 ,685  from  gas and electric and $159,883 from  m iscel
laneous.

O F F IC E R S .— P res., H ugh M cC loskey; V .-P .,  E . C . Foster; 2d V .-P  , 
and S ec ., Joseph H . D eG range; T reas.an d  A u d ., H . A .  F errandou.— V .4 8 , 
p . 339, 1308, 996, 929, 868; V . 85, p . 654, 1518: V . 86. p . 108. 338. 548, 
598, 1043, 1098, 1530, 1590; V . 87, p . 415, 1533, 1664; V . 88, p . 506.

SO U TH E RN  E L E C TR IC  SE C U R ITIE S CO.— A  holding com pan y.
In 1907 suit was com m en ced  against the com pan y by  the A ttorn ey-G en . 

o f  M ississippi charging v io la tion  o f  the anti-trust law . See V . 84, p . 221 
and 932. In O ct. 1907 the Suprem e Court o f  Mississippi affirm ed the deci
sion o f the low er court holding that com pany Is a com bination  In con tra 
vention  o f State anti-trust laws and must dispose o f Its holdings In proper
ties In the S ta te , v iz .;  Southern  L t. & T rac. o f  N atchez (see under N atche) 
and V icksburg R ailw ay & Light Co. (see under V icksburg). As a result 
o f decision  these latter com panies were placed In hands ot a receiver (see 
V . 85, 1 1 . 1144; V . 86, n. 2301 and on  M ay 4 1908 the V icksburg R y . & 
L ight C o. and In June 1908 the Southern L ight & T raction  C o. w ere sold 
and Southern E lec. Sec. C o. Interests In these com panies elim inated. V . 86,
p . 1226.

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey In Ju ly  1903. In  table 
below  we give the names o f  the com panies controlled  and the am ounts o f 
stocks and bonds o f  each outstanding, together w ith the am ounts acquired 
and p ledged under the collateral trust m ortgage o f  the Southern E lectric 
Securities Co.

Capital Stock. 1st M ort Bonds.
N am e » f  Com pany—  Issued. Pledged. Issued. Pledged.

B eaum ont (T ex .) T ract. C o ............. *600,000 *600,000 *500,000 *100,000
Southern L ight & T ract. C o.,

N atch ez. M is s .......... .............  *456,700 340,000 340,000 266,000
J en n in gs (L a .) El. L. & P . C o ------- 15,000 15,000 60,000 60,000
V icksburg R y . & L t. Co .................. *500,000 *376,000 305,000 32,000

T h e stocks pledged are In shares o f  *100 each , excep t the Jennings Co., 
w hich are *50.

* T h e Southern E lectric Securities C o .’ s Interest In the stocks o f  the 
V icksburg R y . & L t. C o. and Southern L ight & T ra c . C o. has been elim in
ated , as noted above . T h e  *32,000 V icksburg R y . & L ight C o. and 
*266,000 Southern  L igh t <5a T ra c . C o. bon d s, how ever, are still held.

Capitalization of Southern Electric Securities Co.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

"Stock, * 1 ,0 0 0 ,000 (* 100) ___________ ________  *1,000,000 .......... ...........
C oll. tr. M ., *1,600,000\ 1004 5 g  A -O  876,000 A p r. 1 1934

gold  ($ 1 ,0 0 0 )-------------------c*J In t . at K nickerbocker Trust C o ., N . Y - ,  Tr.
B on ds .— The *876,000 outstanding were Issued In paym ent o f  the securi

ties given In table a b ove , and rem aining $724,000 are reserved for acqu ir
ing add itional stock  and bonds. A  sinking fund  o f  2 %  o f outstanding bonds 
com m en ces on  April 1 1909. B onds arc su b ject to  call on  an y  Interest date 
at 105 and Interest.

O F F IC E R S .— Pres., L yn n  H . D inkins; V .-P . ,  E . C. Foster; Sec. and 
T reas., H . M. Y o u n g .— V . 79, p. 104; V . 80, p . 1972; V . 83, p. 39; V . 84, 
p. 2 2 1 ,9 3 2 ;V . 85, p . 1144; V . 86, p . 230, 1226.

NEW YORK CITY, N. Y.
MANHATTAN R A IL W A Y .— See ' Railway and Industrial Supplement.

M E T R O PO LITA N  SE C U R ITIE S C O M PA N Y .
Incorporated  under the Business C orporation Law o f  New Y ork  on  Feb. 14 

1902 w ith a capital o f  $30 ,000,000. ft  holds the entire outstanding stock  
o f  the New Y ork  C ity R y .,  w hich In turn leases the M etropolitan Street R a il
w ay C o. V . 74, p . 379. A lso ow ns all the stock  ($1 ,500 ,000) o f  the 
P eop le ’s T ra c . C o ., all the stock  ($600,000) and all the bonds ($2 ,5 0 0 ,0 0 0 ) 
o f the New Y o . k vVestchester & C on necticut T raction ; all the stock  
($25,000) o f  the Bdenw ald St. R y .,  w hich ow ns franchises fo r  street rail
w ays In the B ron x ; stock  o f  Jerom e Park R y .,  operating 1.6 miles track , 
and the W all and C ortlandt St. Ferries R y  ($1,000,000 stock  and $ 1 .
000 ,000 b on d s), w hich ow ns franchises from  W all and F u lton  St. ferries 
to  L iberty  anti C ortlandt St. ferries.; also controls through stock  Interest 
the N . Y . T ran sportation  Co. (capital $4 ,700,000); the F ifth A v e . Coach 
C o ., operating stages on  Fifth A v e ., and the Park Coach C o ., operating 
hacks fn Central Park. A lso ow ns stock  In the Th ird A ve. R R „  the precise 
am ount not being disclosed O f the holdings o f  Th ird A ven u e s to ck , 
how ever. *5 .970,000 were to be pledged as part security  fo r  the *15 ,- 
000 ,000 3-year collateral trust note Issue o f  the In terborough-M etropolltan  
C o. V . 84, p . 1248.

T h e pow ers o f  the com pan y are very  broad and allow  lt to  acquire the se
curities o f  corporations o f  New Y ork  State or an y  other State, "Includ ing 
corporations w hich  ow n , operate or lease, or  w hich are organized for the 
purposo o f  constructing, ow ning, operating or  leasing, street surface rail
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railw ay term inals or  railroads o f  any 
character or  description  In the C ity o f  New York or  Its suburbs, or  In terri
tory  ad jacent thereto, and corporations engaged In furnishing or  organized 
to  furnish e lectric ity  for any lawful purpose, or pow er In any form , for  use 
upon , or w hich  m ay be used upon , street railroads or  other railroads,”  <Scc. 
Also " t o  purchase, acquire, hold and dispose o f  the stocks, bonds and other 
evidences o f  Indebtedness o f  any corporation , dom estic or foreign , and 
Issue In exchange therefor Its stock , bonds or other ob liga tion s.”  The 
duration o f  the corporation  Is to  be a thousand years. The directors need 
not be stockholders unless the by-law s o f  the com pan y shall so require. On 
June 10 1003 second paym ent o f  *25 per share was m ade. In Jan. 1906, 
pursuant to  plan o f am algam ation w ith  Interborough R apid  Transit, 
another call o f  25 %  was m ade, m aking stock  75 %  paid In.

M erger with Interborough Rapid T ransit.— Both tne shares o f  the M etro
politan Securities Co. and those ot the M etropolitan Street R y . C o. have 
passed In large part to  the In terborough-M etropolltan  C o. under a m erger 
arrangem ent w ith  the Interborough R apid  Transit Co. entered Into In Jan.
1906. Stockholders o f  the M etropolitan Securities C o. In exchange for 
their stock w ith  7 5 %  paid thereon were given 9.3 H %  o t  their holdings In 
com m on  stock  o f  the Interborough-M etropolltan  C o., w hile holders o f 
M etropolitan Street R y . stock  received 100 %  In pref. and 55 %  In com m on 
stock  o f the new com pany. See plan In full In V. 86, p . 280. $29,392,000
o f the $30,000,000 stock o f the Securities C o. has been exchanged on  this 
basis and $42,740,000 o f the $52,000,000 stock  o f the M etropolitan St. R y . 
For details o f the securities ot the Interborough Rapid Transit Co. and the 
Interborough-M etropolltan  C o ., see our "R a ilw a y  and Industria l" section .

In July 1007 Judge H olt In the U . S. Circuit Court held that the m erger 
m ust be considered a m on opoly  In conflict w ith the laws o f the State. 
V . 85, p . 99. The same m onth A ttorney-G en era l Jackson petitioned  the 
Suprem e Court for authority  to bring suit to annul the charter o f the Inter
borough-M etropolltan  C o. on the ground that It was an unlaw ful m on opoly  
(V . 85, p. 99) but In Sept. 1907 Justice H endrick denied the app lication . 
V . 85, p . 654.

Judgment A gainst C om pany .— On Sept. 22 1908 Judge W ard  In the U . S. 
•Circuit C ourt aw arded the New Y ork  C ity  R y . Judgment for $4,964,000 , as 
asked for , against the Securities C o., together w ith  Interest on  the am ount. 
V. 87 , p. 813.

ST O C K  A U T H O R IZ E D —  D ate. Rate. Outstanding. L a std lv . 
S tock , $30,000,000 (par $ 1 0 0 ) ........................... .. i $75 paid In ....................

O F F IC E R S .—-Pres., H . H . Vreeland; V .-P . ,  R . W ,  Meade; Sec. and 
T rea s ., E dw ard W . S ay re .— V. 85. p. 531 ' V . 86 , p. 668; V . 87, p . 813.

NEW YORK CITY R AILW A Y.
R E C E IV E R S H IP .— On Sept. 24 1907 com p a n y  was placed b y  JudjN  

L acom be o f  the U nited States Circuit Court In the hands o f  A drian  H . 
Jollne and D ouglas R obinson  as receivers (since replaced b y  W illiam  W . L a d d , 
as noted b e low ). T h e receivership was precip itated b y  the Inability  
o f  com p a n y  to m eet the quarterly Installm ent*)! rental due the M etropolitan  
S t. R y . C o. O ct. 15 1907. V . 85, p . 793 , 92 1 . A t  the Instance o f  A tto rn e y - 
General Jackson .of N . Y .  State, receivers w ere also appointed  for  N ew  Y ork  
C ity  R y . and M etropolitan Street R y . b y  N ew  Y ork  Suprem e Court N o v . 2?
1907, bu t these receivers w ere never allow ed to take possession (V . 86 , 
p . 169, 338 ), and on  Sept. 8 1908 this receivership was vacated  and su it 
to d issolve com p a n y  dism issed. V . 87, p .  678. In  M ay 1908 there w ere  
Issued $3,500,000 receivers’ certificates o f  thi ■ com pan y  and the M etropoli
tan St. R y . See particulars under that com p a n y  b elow . V . 86, p . 669, 
8 58 ,128 5 .

Separate R eceiver.— O n July 16 1908 Judge L a com b c appointed  W illiam  
W . L add sole receiver In p lace o f  A drian  H . Jollne and D oulgas R ob in son , 
w ho rem ain receivers o f  M efropolltan Street R a ilw ay . V . 87, p . 167.

Com pany Awarded Judgment fo r  $4,964,000 Against M etropolitan  Sec- 
curities C o.— See rem arks under M etropolitan  Securities a b ov e  and V . 
87 , p . 813.

O R G A N IZ A T IO N .— The N ew  Y ork  C ity Railw ay C o. was Incorporated
N ew Y ork  on  N ov . 25 1901 as the Interurban Street R y .,  w ith a capital
5500,000, bu t on  Feb . 10 1904 assumed nam e as above . V . 78, p. 48; 

v .  77, p. 1874. D irectors need n ot be stockholders. A rrangem ent 
ror llnanclng the needs o f the M etropolitan Street R y .,  under w hich  the 
am ount o f the stock  o f  the Interurban was Increased to  $20 ,000 ,000, 
was m ade In February 1902. V . 74, p. 379. M etropolitan  Securities 
Co. ow ns all the stock  and w ;is also to  acquire any  future Issues o f  stock  
or securities o f  the N ew Y ork  C ity  R y . The Interurban Co. leased the 
M etropolitan Street R y . fo r  999 years from  Feb . 14 1902 fo r  7 %  per 
annum  on Its stock . O wns $250,000 o f the $500,000 capital stock  o f  the 
Bridge O perating C o., w hich operates cars loca lly  over the W llllam sburgh 
B ridge, the other half being ow ned b y  the B rook lyn  H eights R n .

STO C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
Stock  $20,000,000 (par * 1 0 0 ) . ____  * 9  3 Qi 5 0 0
10-ycar notes, * 1 5 ,0 0 0 ,0 0 0 .. .  1002 3 A -O  1 ,761,000 A pril 1912
L o a n s*  bills p a y ’ le D ec 31 ’ 0 6 ......................  1 0  865 000

T*w‘re was also due the M etropolitan S ecu rities 'C o. on ’ M arch 31 
1907 $3,638,500 stock  under subscription  and $3,915,000 o f  the 10-year 
notes.

R O A D .— The follow ing show s the aggregate o f  track  operated June 30 
1906:

M iles  o f Track—  E lectric. H orse. Total.9
Manhattan B orou gh .................................................223.244 92.532 315 779
Bronx and W estchester C ou n ty .........................201.030 ______ 201.930

T o ta l* .......................................................................424.274 92.532 516.809
* Includes m ileage not operated and tracks In car barns.
N ote.— T h e com p an y  was at the date nam ed still using 3,111 horses In Its 

operation  o f  the lines In M anhattan B orough.
In a statem ent furnished b y  the P u b lic  Service C om m ission  early In

1908, total track operated was reported as 521.06 miles.
E Q U IP M E N T .— T h e N ew  Y ork  C ity  R y .,  to w hich the “ M etrop olitan ’ .

Is leased, reported Its equipm ent as follow s June 30 1906: B ox  cars, m otors- 
1,920; others, 215; open  cars, m otors, 928; oth ers , 151; com bin ation  cars, 
m otors, 155; express cars, m otors, 30; freight m otor  cars, 5 service m otor 
cars, 34; others, 10; snow -plow s, m otors, 12; others, 7 ; sw eepers, m otors, 
75; others, 11. G rand tota l, m otors, 3 ,159; other than m otors, 394.

L A T E S T  E A R N IN G S .— F or earnings o f N ew  Y ork  C ity  R y . from  S ep t. 
25 1907 to June 30 1908, as reported b y  receivers, sh ow ln ga  large deficiency 
below  charges, see V . 87, p .  476. F or earnings for  nine m onths ending 
M arch 31 1907, see V . 85, p . 100.

R E P O R T .— Follow ing are the figures o f  earnings separately given for 
all o f  the roads In the system  for  the fiscal years ending June 30 1906 and
1905. Further details and also balance sheet and other facts will be found 
In the “ Chronicle”  o f  O ct. 20 1906. V . 83, p. 960.

1 Gross N et I Other A ll Balance,
| Earnings. Earnings. J Incom e. Charges. sur. or  def.

N^ Y . C ity ]

28th ’ & 29th '
S ts ...............

34thStCross- 
tow n  R y . .  

Fulton St
R R .............

42d St M & 
St N A v  R y  

D ry D EB& 
B att R R . . 

K ln gsb ’dge 
R a ilw ay  . .  

U nion R y  o f 
N ew  Y o r k . /  

Tarry  W P& 
Mam R y . .  

South  Boul
R R .............

Y o n k e r s
R R .............

W estchester' 
EIco R R . .

T ota l sys-1*05 -062 1 ,93 7 ,9 449 ,313 ,161i 
te rn -------/ ’ 04-05 20,888,124 8,616.700

225,403 d e f .2 
160,387 d e f .2 

87,414 d e f. 
86,729 def. 
70,557 sur. 
69,519 sur. 
21,298 def. 
21,244 d ef. 

395,227 def. 
392.630 def. 
180 ,438def. 
160,437 def. 

86,959 def. 
87,660 d e f. 

286,308 sur. 
202,479 sur. 

31,686 d ef. 
31,961 d e f. 
19,105 d ef. 
18,324 def. 

110,502 def. 
111,858 d ef. 
103,169 def. 
102 ,108 def.

S
,286,315
,686,267

54,819
58,802

274,827
254,460

19,247
23,104
91,938

168,036
47.195
97,418
72.413
61,809

174,236
161,204

16,583
25,128
16,697
18,112

8,409
48,069
48,443
25,800

424,744 11,950,902 de f.2 ,2 1 2 ,097 
444,603 11,858,246 d e f.2 ,796,943

v  Includes *168,960 In 1905 accrued to  M etropolitan Securities C o. for 
d iv iden d  upon Its holdings o f  Th ird A venue R R . stock  (see b elow ).

N ote.— For the purpose o f  presenting the Incom e accou n t o f  the N ew  Y ork  
C ity  R ailw ay System  as a w hole, the follow ing changes were m ade b y  
the com p an y  In the " to ta l”  colu m n , as com pared w ith the aggregate o f  the 
cross footin gs. These changes represent transactions betw een the different 
com panies In the system . There were elim inated (1) from  "op eratin g  
expen ses—transportation”  and from  “ Incom e from  other sources— rent o f  
eq u ip m en t,”  $20,816; (2) from  "op era tin g  expenses— general”  and from  
“ Incom e from  other sources— rent o f  tracks and term inals ”  $290,586; (3) 
from  "In com e from  other sources— m iscellaneous Interest,”  $667,317, and 
from  “ dedu ctions from  Incom e— m iscellaneous In terest," $662,317, and 
"Interest on real estate m ortgages,”  $5,000.

T h e Item o f  "a ll charges”  for  the New Y ork  C ity  R y .,  and also the total 
system , Includes the 7 %  d ividend ($3,639,792) on the stock  o f  the M etro
politan  Street R y . and 5 %  per annum  on the stock  o f  the Th ird A venue R R . 
T h e "ch arges”  d o  not Include the franchise ta x  then In litigation .

Pass, car d .y 'r  end. June  3 0 ’ 06—  F are. Transfer. Total.
M anhattan B orough ............... - ............391,354,877 178,639,866 569.994,743
B ronx and W estchester C o u n t y . . .  49 ,145,560 23,707,097 72,852,657

T o ta l ........................................................440,500,437 202,346,963 642 ,847 ,400
O F F IC E R S .— P res., H . H . V reeland: V .-P . and G en. M g r .,, Oren 

R o o t  and I). B . H asbrouck ; Sec. and T reas., C. E . W arren; C om p .,
H . W . Brow n; A u d ., D . C. M oorehead; P u rch . A g en t. A . C . T u lly ; 
V . 82. d . 161, 509. 987; V . 83, p . 890, 966; V . 84. p . 391, 1308: V  85. 
p . 100, 793, 921, 1339, 1462, 1518: V . 86, p . 53, 108, 169, 338, 669 , 858, 
1043, 1285, 1530: V . 87, p. 167, 476, 678. 813.

M ETRO PO LITA N STR EET R AIL W A Y .— U nderground trolley  and horse.
Receivers A ppoin ted .— On O ct. 1 1907 Judge L acom be app oin ted  D ouglas 

R ob in son  and Adrian H . Jollne (w ho had previously been m ade receivers 
o f  the New Y ork  C ity R y . C o.) receivers o f  this com p a n y  on  application  
o f  com p a n y  Itself. V . 85, p . 864, 921. P rotective  com m ittee  fo r  the 
m in ority  shareholders has been form ed . See V . 85, p . 1518; V . 86, p . 108. 
T h e O ctober 1907 cou p on  on  the refunding bonds was p a id , bu t the M orton  
T rust C o ., as trustee, brought suit N ov . 1907 In the U . S. Circuit C ourt to 
foreclose  the m tge. A  m a jority  o f  these bonds has been  deposited  w ith  
a com m ittee  o f  w hich E. S. M arston, Pres, o f  Farm ers’ L oan & T rust C o ., 
Is Chairm an. V . 85, p. 1270.
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7 6 ELECTRIC RAILWAYS [V ol. iixxxyiii.
F oreclosure.— In F eb . 1908 the G uaranty Trust C o. o f  N ew  Y ork  

trustee o f  gen . co ll, trust m tge., the F eb . 1908 coupons o f which had b een  
defau lted , brought an additional foreclosure suit In the U. S. Circuit Court
V . 86, p .5 4 8 .  On Jan. 28 1909 foreclosure was ordered b y  Judge L a com be
The purchaser Is to  assum e paym ent o f all obligations Incurred by  receivers 
In running the roads, including $2,500,000 outstanding receiver ’s certifi
cates. Y . 88, p . 295. *

Separate R eceivership.— On July 16 Judge L a com be appointed W illiam
W . Ladd sole receiver o f  N ew  Y ork  C ity  R y . C o ., bu t retained A drian H

. Jolln e and D ouglas R ob in son  as receivers o f  this com pan y . V . 87 p 167 *
D efa u lt .— Interest due F eb . 1 1908 on the 512 ,500,000 gen coll tr bds 

was defau lted . F or P rotective  C om m ittee form ed see V . 86. n 3 3 7 ' ana 
1159: V . 87 , p . 38. and V . 88, p . 452. In terest due April 1908 on  re fu n d in g  
bon d s o f 1902 was also defau lted . K uhn, L oeb  A Co. offered to  purchase 
a t  fa ce  value April 1908 coupons o f la tter bonds on their being deposited  
w ith  Farm ers’ Loan & Trust C o., sub ject to bonholders ' agreem ent 
b e fo re  Ju ly  31 1908. See V . 86, p . 857. agreem ent.

R eorganization Com m ittee.— A. jo in t  reorganization  com m ittee , consisting 
2 L D £ naLd lMacl.<a/  and W m . P . D ix on , representing general and collateral 
5 %  bon d s, and  John  W . Castles and O tto  H . K ahn, representing refu nd
ing 4 %  b on d s, has been  form ed to form ulate a p la n  for the read justm en t 
and  reorganization of the securities and properties o f the com pany V  87 
p . 1301. Th e com m ittee  has engaged Stone A W ebster o f B oston  to assist 
in the w ork  o f reorgan ization . V . 87, p. 1533; V . 88, p . 452

R eceivers’ C ertificates.— in  March 19u8 receivers obtained " nermlsslon 
to  Issue $3,500,000 6%  receivers’ certificates ranking In lien ahead o f the 
$12 ,500 ,000 gen. co ll, trust 5s and the S16.604.000 refunding 4s V  jui 
p. 668, 857. In 'l a v  1508 the c .  s .  Circuit Court o f  A n  r ia ls  A ffirm ed ’ 
this a ction . V  86 p . 1285. The certfs. were Issued in June and run fo r  
on e year, m aturing June 15 1909. V . 86, p . 15 )0.

Ju d ge L a com b e  states that from  insurance m oney— the salvage o f  fo u r  
disastrous llres— from  proceeds o f  receivers ’ certificates, from  dallv gross 
earnings, there has, since receivers were app oin ted , been put Into nrcmertv 
up  to M arch 1909, $8 000,000. These flg ires do  not ln 6 lu d eo?J ln a?y  re
pa irs , nor an yth in g  laid ou t on Th ird A venue system , w here other millions 
nave also been  expend ed . V . 88, p . 295.

Rental amt Interest Paym ents of Leased and Subsidiary l i n e s —  The 
quarterly  rentals on the leased lines o f the M etropolitan St. R v  (with the 
excep tion  o f  the Th ird A v e . R R .)  due Jan. 1908 w ere paid a fter som e 
d e la y . V . 86, p . 53, 108. The rental paym ent due March 1 1908 on 
S econ d  A v e  R R  stock  was defaulted. Th e various rental paym ents due 
April 1 and M ay 1 1908 w ere all paid after som e delay, excep t that o f the 
Central Orosstow n R R . arm the Central Park N orth & East R iver R e- 
celvers In June 1908 obtained  from  C ourt perm ission to cancel the lease 
w ith  the latter road , and also w ith the 28th and 29th Streets Crosstown 
R R . V . 87, p .  38. T h e Central C rosstow n R R . Is still being onerated 

uCcr?>erl i l)cJ.wec,n tw o com panies having been sanctioned July 15 
1908 b y  P u blic  Service Com m ission (see particu lars under Central Cross
tow n  R R .)  In  June 1908 receivers ceased operating the Fulton Street R R  
a fter haying defaulted In the paym ent due M ay 1 1908 on  the $500,000 
b on d s  o f that road . V . 86, p. 1159, 1467. All the different issues o f 
S econ d  A ve. R R . bonds are In default, and on Sept. 30 1908 a separate 
rece iver was app oin ted  for th at road. Interest due O ct. 1 1908 on M etro
po litan  Crosstown 1st M. Is In default.

n ‘ sam tim ieiL— On  March 30 1908 Judge L acom be In the 
U nited States Circuit Court directed the discontinuance o f  transfers 
betw een the M etropolitan  Street R y . lines and the Th ird A venue R R  
v - , . p . 8 o 7 . F or discontinuance o f  other transfers, see Third A venue R R . 
and also V . 86, p . 1438; likewise see remarks under Central Park N orth & 
B a ttery VR R R R ’ a S°  Second  A v c ’ R R - and D ry  D ock  East B road w ay A 

T r a n s fe r s . -P o r  decisions as to  transfers, see V . 78, p . 288, 584, and V . 
V9 -*?,: p 9l'oo! v .  86 p .2?04i 3 .  Ys.lO2, P - 452; V - 8 4 ’ p - 3 0 1 ,5 0 8 .6 9 4 ,1 3 0 8 : 

O R G A N IZ A T IO N .-O rg a n iz e d  on N ov . 12 1895 and b y  consolidation , 
lease and othenv se acquired control o f practically  all the street railw ays 
o f  M anhattan Island excep t the M anhattan E levated.

M erger with Interborough Rapid Transit.— Up to  Feb. 10 1907 $42,740 000 
o f  the $o2,000,000 stock  o f  the M etropolitan Street R y . had been exchanged

M etropolitan Securities Co
L ease .— On F eb . 14 1902 the M etropolitan Street R y  was leased for 7 %  

on Its stock  to  the Interurban Street R y . (now  the New Y ork  C ity Street 
R y .)  for 999 years. V . 74, p . 379. M etropolitan Street R y . stockholders 
w ere given the right to  subscribe for $23 ,400,000 stock  o f  the new M etro
politan  Securities C o. The lease has been sustained by  the courts.

Franchises .— All franchises are stated to  be perpetual, excepting  the 
K lngsbrldge franchise, coverin g  3 k( m iles. For decision In New Y ork  Su
prem e Court adverse to  the va lid ity  o f  the franchise under w hich the L ex 
ington  A venue extension o f  the H ouston W est Street A Pnvonla Ferry R R . 
and also the line across 116th Street, w as built, see V . 72, p. 4 5 .

Franchise T ax Legal.— F or decision o f  Court o f  Appeals In the case o f  the 
M etropolitan Street R y ..  affirm ing the va lid ity  o f  the franchise tax  law . see 
V . 76 p . 972. On May 29 1905 the U nited States Suprem e Court unani
m ously affirm ed the decision o f  the New Y ork  State Court o f  Appeals. 
V . 80, p . 2344. F or reduction  in assessments In legal proceedings see 
V . 76, p . 331; V . 80, p . 2621. F or decision as to  car taxes, see V . 75. d . 
1399; V. 85, p . 1339 and V. 86, p. 1285. For decision  as to tax  on capital 
s tock  for  the year 1897 see V . 80. p. 1913.

B rooklyn Bridge C onnection.— Carts o f  the M etropolitan lines began to  run 
across the W llllam sburgh Bridge In Jan. 1905.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
Stock  $52,000,000 ($ 1 0 0 )......................  Q -J 15 $52,000,000 J u lv ’ 07 1 M %
R ece ivers ’ certs $ 3 ,5 0 0 ,0 0 0 .. I 1908 5 J -I) 3 ,500,000 June 15 '09

(Interest In New Y ork  and L on don .
R efund m ortgage $65,•09,000.1 1902 4 g A -O  k lO ,604,000 April 1 2002

($ 1 , 0 0 0  Ac) g o ld .......... _ cA r(M orton  T r. C o ., N . Y .,  Trus. In t. at o f f  o f  Co
M etropolitan Street R y —

Gen coll trust M $12,500,000| 1897 5 g F -A  k l 2 ,500,000 F eb  1 1 9 9 7
($1,000 Ac) g o ld .......... c * A r l ln t .  at N at. Bank o f Com m erce New Y ork

Im provem en t notes. $8 ,0 0 0 .-) 1907 5 J-J —  - -  —  '
000 ........................... ...................1

M etropolitan Crosstow u H ist/ 1890 5 A -O
3 504 788 July 1 1910

. k600,000 April 1 1920
m o r tg a g e ...................................(In terest at New Y ork  Trust C o., N Y  Trus

L exington  A v c  A P a von la ) 1803 5 g M-S 5.000,000 Sept 1 1 9 9 3
Ferry first m tge g o ld .c *  A rl Interest at N at. Bank o f  Com m erce In N v  

C olum bus A N inth A v en u e) 1893 5 g M -S 3,000,000 Sept 1 1 0 9 3
fl̂ rst m ortgage g o ld ....cA r ]G u a _ ra n ty _ T ru s t  C o., N . Y . C ity , Trustee.

350.000 April 1 1910 
1 ,500,000 July 1  1924

050.000 ____
(E xtended)

R y .,  South h e n y  R R .,  M etropolitan Crosstown R y .,  L exington  A venue A 
Pavonla  Ferry R R .,  Colum bus A 9th A v e . and Fort Lee Ferry E xtension ' also 
leasehold interests con tracts , real estate (valued as below  s t a t e d ) A c  
See app lication  to  New Y ork  Stock  Exchange In V  65 p 826

O f the $65,000 ,000 new refunding 4s, 554,000,000 were’ reserved to  retire 
liens am ounting to  $48 196,000, this latter not Including the b on d s o f  

the Th ird A venue R R . and Its constituen t com panies. The bonds have a 
second lien on  the collateral deposited ns security for the general collateral 
trust m ortgage o f  1897; see particu lars In V . 74. p .  379. 1308. Besides the 
$11 ,000 ,000 o f  bonds Im m ediately Issued (going to  the Interurban street 
R y .) ,  $5 ,604,000 were sold  fo r  refunding, m akl g $16,604 000^outstanding 
A fter  Jan. 1 1920 any  part o f  the bonds reserved for  refunding n ot needed 
for  that purpose were to be available fo r  the general purposes'of the com p an y  

D ividends.— The d ividends paid have been as follow s, those prior to  1898 
having been paid on the M etropolitan Traction  stock , w hich was Increased 
In 1892 from  $20,000,000 to  $30 ,000 ,000. and In O ct. 1897 w as exchanged 
dollar for dollar for stock  o f  Street Railw ay C o .:

Y e a r ............ (  94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. '0 1 . ’ 02. *03. '0 4 . '0 5 . ’ 06
Per ce n t ........../  5 5  5 5 5 7 7 7 7 7 7 7 7

In O ct. 1897 a distribution o f  2 0 %  In debenture certificates (paid off 
O ct. 15 1898) was m ade to  T raction  stockholders. (V . 65. p . 620 )

R E A L  E S T A T E .— Th e real estate in New York C ity (see V . 65. p. 826) 
ow ned In fee, su b ject to  the general m ortgage and collateral trust deed o f  
1897 (including 82,450,000 sub ject to  the prior lien o f  the L exington  A venue 
m ortgage) was valued In F eb . 1900 at 56,257.010; ow ned b y  subsidiary 
com panies, $7 ,039,750; to ta l, $13,296,769. J

A N N U A L  R E P O R T — See report under New Y ork  C ity  R v . 
O F F IC E R S .— Pres., D . B . H asbronck : V .-P .,  C. E. W arren- See and 

T reas., D . C. M oorehead.— V . 86, p. 52, 108, 286, 337. 548, 603 668 857 
1042, 1159, 1285, 1409, 1467, 1529. 1590: V . 87, p. 38, 167, 480 813 1011 ’ 
1238, 1301, 1358, 1479, 1533; V . 88, p. 231, 295, 452, 506. ’

Com panies Controlled by M etropolitan Street R a ilw ay.
(1) Blcecker Street & Fulton Ferry R R .— Horse and electric. 
O R G A N IZ A T IO N .— Chartered D ec. 12 1864. Leased to  23d Street

R ailw ay C o. Jan. 10 1876 for 99 years; lease assigned to M etropolitan 
Street R y . Rental Is Interest on 5700,000 bonds and 1 14 %  per annum  on 
stock . Paym en t due In Ja i. 1909 was m ade. ,

ST O C K  A N D  B O N D S—  Par. Interest. Outstanding. M aturity
S t o c k ...................................................  $100 1 J 4 J -J  $900,000 See tex t.
First m ortgage gold  1900------ )  1,000 4 g J-J 700,000 Jan. 1 1 9 5 *

(M orton  Trust C o ., N ew  Y ork , Trustee.
The first m ortgage bon d s for $700,000 were 7s until Jan. 1 1900 w hen 

th ey  fell due and were extended  b y  the B lcecker Street A F u lton  F erry Co 
at 4 % ,  on  the sam e lien, and m ade payable In gold .

R O A D .— O wns 8.79 miles o f  track , i . i o r l c o n  !4 th S t.— V . 69, p . 1344.
(2) B road w ay & Seventh Avenue.— Change to underground electric 

occurred  In A ug. 1901. Rental due Jan. 1909 was paid.
O R G A N IZ A T IO N .— Chartered M ay 26 1864. Leased M ay 13 1890 for  

unexpired term  o f  charter and for any extensions o f  the sam e to  H ouston  
W est Street A P a von la  Ferry, now M etropolitan Street R ailw ay Co.

R E N T A L .— Interest on bonds and 10 on 52,100.000 stock , o f  w hich 
M etropolitan .Street R ailw ay Co. ow ns 51,400 000.

ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M aturity
Stock  $2,100,000 (51 0 0 ) ........... $100 1 0 Q -J  52,100.000 See text
Second m ortgage o f  1884_____  1,000 5 J - j
B roadw ay Surface first g u a r . .  1,000 5 J-J
South  Ferry first g u a ra n teed .. 1,000 5 A -O  
B ’w ay A 7th A v e cons m tge ) 1,000 5 g J-D

500.000 July  1 1914
1.500.000 July  1 1924

350.000 A pril 1 1919
7.650.000 D ec. 1 1943

1889

1899

5 A -O  
5 J-J

$7,650,000 D ec. 1 1 9 4 3
500.000 July 1  1 9 1 4

, 700,000 Jan. 1  1950
k l , 280,000 N ov

k89,000 Jan. 
k 5 ,6 3 1 ,000 Feb.

210.000 O ct.
750.000 F eb . .
250.000 N ov. 1 1922 

2 ,250,000 M ay 1  1 9 0 9

1 1909 
1 1909 
1 1948 
1 1918 

1914

So F y 1st gu $350,000 ($1,000)
B roadw ay Surf R R  first m tg e .
M ortgage on car stable p rop -(

ertles to  M utual L ife_______j
Lessor Com panies—

B roadw ay A 7th A v e  con  m tge 1893 5 g  J-D
„  d o  d o  2d m tg e . 1884 5 J-J
B leecker St A Fill Fy first m tge 1876 4 J-J
Second A venue first m ortg age. 1885 5 M -N
Second A venue deben tu res___ 1889 5 J-J
Second A v c  first consol m t g e ..  1898 5 g  F -A
Christopher A 10th St 1st M . .  1898 4 A -O
•Eighth A v e certs o f  in d eb t___ 1884 6 F -A
Central Crosstown first m t g e ..  1 8 8 2  6 M-N

d o  notes $2,250,000 1906 5
Third A venue R R .— See that com p an y ’s s tatem ent.
Com panies separately operated—

28™ £  2J?th s t  Crosstown IstM  1896 5 A -O  k l , 500,000 O ct. 1 19 96
34th St Crosstown first m t g e ..  1896 5 A -O  1 .000.000 April 1  1  one
F u lt o n S t R R  first m tge g o l d . .  1895 4 M -N  k 50 0 ,000 N ov . 1  1 9 9 5

* Interest on the $750,000 certificates o f  Indebtedness o f  the Eighth 
«.T e,n ,U?) R R ’ ls pald ou t °*  tbo *215 ,000 rental w hich the M etropolitan 
Street R y . pays the Eighth Avenue H R . k  These Issues are In default 

Improvement notes o f  1907 for $8,000,000 were to  be deposited as securltv
for the $ l o , 0 0 0 , 0 0 0  3-year coll, trust notes of the Interborough-Metropolitan

B onds.— The Lexington A venue & Pavonia F erry  5s and Columbus 
N inth A venue  5 .1 were fully described In V . 60, p . 1146. Both were guaram 
teed and later assumed by  the M etropolitan Street R y . Co. The Colum bus 
*  jJS? A ve> *las b,een merged Into the M etropolitan and Its stock  canceled 

The general collateral trust m ortgage o f  1897 Is secured by deposit o f the 
stocks (par value) o f  the B roadw ay A 7th A venue, $1,400,000- 42d Street 
A G rand Street Ferry R R .,  $400,00(); Central Park N orth  A East R iver 

v 4tP D treo.t CroS8town D y .. *990 ,000 ; also all property  o f  H. W . St. A P . \ . R R .,  Cham bers St. A Grand St. Ferry R R .,  Broadw ay

Sw *ii?3 for 5 j.2 -500,0 0 0 . . . ]  Interest at G uaranty Trust C o ., N . Y . ,  Trus. 
O f the consolidated mortgage o f  1893 for $12 ,500 ,000, $4,850,000 was 

u u u VsCt 5 n°n * n T V HRy the other bonds In the tab le, but In June
w  were replaced b y  an Issue o f  the M etropolitan  

refunding 4s o f  2002. V . 78 p . 1549. On July  1 1905 $1,000,000 second 
m ortgage bonds due on  that date were replaced b y  a like am ount o f  M etro
politan  Street R y . refunding m ortgage 4s o f  2002. V . 80. p . 2458. T h e  
consols are guaranteed principal and Interest, under the terms o f  the m ort
gage b y  the M etropolitan Street R ailw ay C o ., w hich now  ow ns the B road 
w ay line south o f  15th Street. T h ey  cover the road ow ned In fee and also 
the right to  use the tracks on  B roadw ay from  15th Street to  the B attery ; 

!U<‘ a a  direct Ihn on the cable (since changed to e lectr ic ity ), A c. 
Th e B roadw ay A Seventh A venue assum ed the Broadway Surface first 

m ortgage bonds for $1,500,000 and paym ent o f  Interest on  the second m ort
gage bonds for $1,000,000 (the latter since paid o ff) , for use o f  tracks be- 
t'veen lo th  Street and the ferry. South F erry  5s assum ed under lease.

R O A D .—-In cluding B roadw ay E lectric, Seventh  A venue and South  Ferry 
lines; ow ns 19.33 miles o f track. V. 86. p . 51. 107.

^Jri,A&rT<i ? stow n RR*— E lectric and horse.
GA,.N 1 0 N •— Chartered M arch 28 1873. M ay 28 1890 leased the

Christopher A Tenth  Street R R .;  sec separate statem ent o f  latter.
In M ay 1897 control was obtained  In the Interest o f  the M etropolitan

street R v . V. 64. p , 1 0 ! .  '0 4 2 .
On A pril 1 1904 was leased for 999 years to  the M etropolitan Street R y . 

. ?uren . , , Per annum  on capital stock  In addition to  a guaranty
o f  the principal and Interest o f  the bonds o f  the Central Crosstown R R

b u t that due April 1 1908 rem ains unpaid . In t. due N o t . 1808 on bonds 
has been  paid.

Agreem ent with M etropolitan Street R y .—  n Ju ly  1908 entered Into a* 
agreem ent (sanctioned July 15 1908 b y  P u blic Service Com m ission) with 
M etropolitan Street R y .,  b y  w hich for  at ieast one y e a r ,o r  until close o f  
receivership o f  latter r o a d ,said receivers are to  operate Central Crosstown 
R R . under a tem porary arrangem ent b y  w hich fixed charges on ly  are to 
be pa id . V . 87. p . 165.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $600,000 ($ 1 0 0 ) .........................  15 Q -J $6 0 0 , 0 0 0  See text.

f 1882 6 M -N 250,000 N ov . 1 1922
First m ortgage ($1 ,000 )____ c{ Interest at M orton Trust C o ., N ew  Y ork .

I A m erican  Loan A T rust C o ., Trustee.
First consolidated  m ortgagel 1904 4 g M-N See tex t. M ay 1 1952

$3,000,000 gold  ($1,000) (M orton  Trust C o ., N ew  Y ork , Trustee.
c A r ---------------- ----------------------J Interest at com p a n y ’s office.

N otes 52 ,250,000 gu ($1 ,000 ).c  1906 5 2,250,000 M ay 1  1 9 **
The notes m entioned In table above  w ere Issued to  take up a like am ount 

o f  notes m aturing M ay 1 1906, and arc secured b y  deposit o f  $2,490,00# 
guaranteed consolidated bon d s. See V . 82, p. 0 8 6 .

R O A D .— T rack  ow ned Is 3.80 miles; leases from  Christopher A T en th  
Street R R .,  4.11 m iles. T ota l track , 7.9 m iles. A ll e lectric except 17th 
a n d ^ 8 th  st<u from  B roadw ay to  A v e . A .— V . 82, d . 987; V . 84, p . 1247;

(4) Central Park North & Oast R iver,— H orse and electric.
O R G A N IZ A T IO N .— Chartered July 19 1860.
L E A S E .— Leased to M etropolitan  R ailw ay Co. O ct. 14 1802 f®r 

length o f  charter and renewals thereof at 8 %  on stock  till O ct. 1 1897- there
after 9 %  (V . 55, p. 894 ). M etropolitan  Street R y . ow ns $300 000 o f  s tock  
On June 29 1908 Judge L acom be authorized receivers o f  the M etropolitan  
Street R y . to  aband n the lease o f  this com p a n y . V . 87 p 06 R oa d  
Is now  operated  separately. V . 87, p .  165. Transfers w ith M etropolitan  
Street R y . have been abolished. V . 87, p . 340. p

Joint Rates Ordered.— The P u blic  S ervice Com m ission on O ct 31 190# 
ordered the com pan y to m ake a Joint 5 -cen t rate w ith the M etropolitan  
Street R y .,  3 H  cents to go  to  M etropolitan  and 1 K  cents to  r o  to  this co m 
pan y. This order was reaffirm ed b y  the Com m ission on N ov  11 1908 
V . 87. p . 1237 1299. The A ppellate D ivision o f  the Suprem e Court unanL 
m ously  denied  the app lication  o f  the P u blic Service Com m ission to  v a ca t*  
the order o f  Justice T ruax, to  show  cause w hy a w rit o f certiorari should 
n ot Issue to  review  the C om m ission ’s jo in t  rate o f  5 cents. T h cC o m m ls -
slon , how ever, granted an appeal to  the Court o f Appeals V  87 p la o i -  
X - 82 ’ p -.?,3t1- n , ° i \ F e b - 23 ,1909 tllc Court o f Appeals upheld the action  o f  A ppellate D ivision Joint rate was also ordered O ct. 1 4  1908 w ith  th* 
Thi ™ 7 v ^ - has not becn  re-a ffirm ed. V . 87, p .  1009.

ST O C K  A N D  B O N D S.—  P a r. Interest. Outstanding. M atu rity .
S tock  (see rental a b o v e ).............$100 Q-J (text) *1 .800.000 See text
t ntr(fP°^lltan Street R y . refunding 4s were Issued to take up the $1 2 0 0  000
7 %  first consol, bonds m aturing D ec. 1 1902. D efault.—-The Interest on  
these latter was defaulted April 1908 and Farm ers' Loan A Trust C o. an 
1908tee v r°86 p S1588°r foreclosurc and app oin tm en t o f  receivers on  June 24

w ™ ? 4 M e T ^ W^ A 9u A ,S treet’ East and West> w ,th  belt Ilne on  E ast and  W est Sides to South F erry— 20.86 miles o f  track . AH e lcctrlo  on  59th b tr ce t ; pgig ^
t Jarr|es A . M acdonald: Sec. and T reas., A lexan der
?9QOC Ph ‘— V ' 8 6 ’ P ’ U 6 7 ’ 1588-' V ’ 87 ’ p - 58* 98. 166, #46. 1#09.<1237.
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(5) Christopher & Tenth Streets R R .— E lectric.
O R G A N IZ A T IO N .— Chartered A pril 25 1873. Leased to  Central Cross

tow n vlay 1 18.(0 for Osi,t \ • sirs at » %  on  stock  amt Interest oil bonds. 
R en ta l due Jan. 1009 w as paid .

ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M aturity .
S t o c k .................................................  5100 8 Q-J $050,000 See tex t.
First m ortgage extended  lu j 1,000 4 A  O 210,000 O ct. 1 1918

1898 _____ _______________ (G u a ra n ty  Trust C o ., N ew  Y ork , Trustee.
The $180,000 Qrsts w ere extended  20 years from  O ct. 1 1898, and In 

.addition $30,000 bonds were Issued at sam e tim e to  take up the R eal 
E state M ortgage o f  sim ilar am ount. V . 07, p . 370.

R O A D .— T rack  ow ned Is 4 .1 1 m iles.— V . 67, p . 370.
(6) E ighth Avenue R R .— U nderground trolley  road .
O R G A N IZ A T IO N .— Chartered Jan. 10 1855. R oa d  Is leased to  M etro

politan  Street R y . for 99 years from  Jan. 1 1896 at rental o f  $215,000 per 
ann um , w hich provides for Interest on  the scrip , 1 0 %  d ividends on  stock 
and $5,000 additional for  organization  expenses. V . 62, p . 40. U nder
grou n d-electric  traction  system  used betw een 158th Street and B attery  
P lace. V . 67, p . 178, 956. R en ta l due Feb . 1909 was paid.

ST O C K  A N D  B O N D S—  P a r. Interest. Outstandtna. M aturity .
S t o c k __________________________  $100 Quar. $1,000,000 See tex t.
Scrip  o f  1884_____________ _____ 100 6 F -A  750,000 F eb . 1914

Scrip Is su b ject to  call at par on  any  Interest day .
R O A D .— T otal track ow ned and operated , 19.3 i m iles. V . 62, p. 40;

V . 86, p. 52, 103.
(7) Fort George & Eleventh Ave. R R .— To be an underground-trolley 

road.
O R G A N IZ A T IO N .— Incorporated  N ov . 19 1898 In the Interest o f  the 

M etropolitan  Street R y . to  build a line from  130th Street and 11th A v en u e, 
•along 11th A venue to 175th Street, and another from  145th Street and l l t l i  
A v e . easterly  through 145th St. to  the Harlem R iver. H as constructed  
2.06 m iles p ro jected  on  B roadw ay and Is operating 1.6 m iles o f track on 
145th S t ., betw een Lenox A v e . and B roadw ay. S tock  authorized , $3 ,
000 ,000 , all ow ned by  the M etropolitan. V  67. p . 1109. Franchise  
granted D ec. 1889 for 25 years, w ith privilege o f  renewal for  another 25 
years, 4 %  gross receipts to be paid the lirst live years, 6 %  the second  live 
years, 8 %  the third live years and 10%  the rem aining years o f  operation . 
T h e road to becom e the property  o f c ity  at the term ination  o f franchise 
(w hether original or  renew ed) upon paym en t for  the sam e In accordance 
w ith defin itely prescribed rules. Th e K lngsbrldge franchise was granted 
to  the Th ird  A venue R R . upon the sam e term s.

(8) F ortv-Second  St. tk G rin d  Street Ferry R R .— H orse and electric.
O R G A N IZ A T IO N .— Chartered F eb . 16 1863. Leased to  M etropolitan

Street R a ilw ay C o. from  April 6 1893 for duration  o f  charter and renewals 
th ereof at 1 8 %  on  stock , payable In law ful m oney. M etropolitan  Street 
R y . ow ns $400,000 o f the stock , w hich Is pledged under the M etropolitan  
Street R y . general collateral trust m ortgage o f  1897 and the sam e c o m 
p an y 's  reiunding m tge. o f  1902 Was changed from  horse to  electric In N ov
1906. R en ta l paym ent due Feb . 1909 has been m et.

S T O C K  A N D  B O N D S —  P ar. Interest. Outstanding, M aturity . 
S t o c k .......... .....................................  $100 18 Q -F  $748,000 See tex t.

R O A D .— Owns 6.80 miles o f  track . V . 74, p . 1139.
(9) Fulton Street R R .— A  horse road .
Foreclosure Suit, - in te re s t  due M ay 1908 was defau lted . Th e Guaranty 

T rust C o ., New Y ork , as trustee o f  the m tge., began suit for foreclosure In
U .S . Circuit Court on  M ay 29 1908. Th e M etropolitan  Street R y . gave up 
the operation  o f the road . V . 86, p. 1 159. 1466.

R eceivership.— On Ju ly  15 1908 Justice B lanchard In the Suprem e Court, 
o n  app lication  o f 1st m tge. bondholders, appointed  G ilbert H . M ontague 
receiver, w ith  a u th ority  to  resum e operation  o f  road  If It seem s best to  do 
so . V . 87, p . 166,

O R G A N IZ A T IO N .— Chartered O ct. 29 1895. Entire stock  ow ned b y  
M etropolitan.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock  $500,000 ($ 1 0 0 ).................... ...................................  $500,000 .......................
F irst M gold  ($1,000) gu a r/ 1895 4 g M -N  500,000 N ov . 1 1995

prln & hit b y  M et St R y .c * iG u a r a n ty  Trust C o. o f  N ew  Y ork , T rustee .
H O A D .— T rack  ow ned Is 1.05 m iles, 8 cars.— V . 87, p . 166.
(10) New York & Harlem R R .— Underground electric railroad.
O R G A N IZ A T IO N .— Chartered April 23 1831. Owns also a steam  road

leased to  N ew  Y ork  Central, Its securities, w hich cov er  the electric roads as 
well as the steam  line, being described under the title N ew  Y ork  & H arlem  
-among steam  railroads In our "R a ilw a y  and Industrial S ection .”  In July 
1899 the M etropolitan  Street Railw ay Co. bough t from  the N ew  Y ork  & 
H arlem  the car-stab le properties at 32d Street and Fourth A venue and at 
86th Street and M adison A venue for $1,350,000 . V . 69, p . 180, 542, 591.

The electric (form erly  horse) lines (19.52 miles o f  track) w ere leased to  
the M etropolitan  Street R y . for 999 years from  July 1 1896 for a rental o f 
$350,000 per annum the first five years and $400,000 per annum  thereafter, 
w hich Is equal to 4 %  on the $10,000 ,000 stock ; In add ition  $2,500 Is allow ed 
fo r  organization expenses. V . 62, p . 1088. Line operated  e lectrically  
from  M arch 1898 from  City H all to  135th Street.

(11) Ninth Avenue R R .— A n  electric railroad.
O R G A N IZ A T IO N .— Chartered July 29 1859. The road Is leased to  the 

M etropolitan  Street R a ilw ay  C o. for 99 years from  March 12 1892. R en ta l 
— F or first five years, $48,000, w hich Is equal to 6 %  on  capital stock  
($800 ,000 ), and thereafter $64,000— 8 %  on same and $2,500 for organ iza
tion  expanses. S tock . $800.000; pa*- $100; d iv idends Q -J. R enta l due 
J a n . 1909 paid. R o a d — F ulton  St. to  126th S t .; total track  ow ned and 
op era ted , 15.90 m iles.

Interest. Outstanding. D ividends,& c  
9  Q-M $1,862,000 Sec tex t.
5 M -N 1,280,000 N ov . 1 1909
5 J-J 89,000 Jan . 1 1909
5 g F -A  5,631,000 F eb . 1 1948

(12) Second Avenue R R .— M ostly underground electric.
R eceivership.— In  Sept. 1908 Justice B lschoff In Suprem e Court appointed

G eorge W . Llnch separate receiver In suit b y  G uaranty Trust Co. to  fore
c lo se  consolidated  m ortgage. A t m idnight on  N ov . 12 1908 Mr. Llnch 
to o k  poscsslon o f the p roperty . D ividend on  stock  due June 1908 was 
■defaulted. Default o f Interest on bonds occurred  as follow s: 1st m tge.,
N ov. 1 1008: 1st consols, Aug. 1 1908: debentures, Ju ly  1 1008. The 
G u aran ty  Trust Co. offered to  purchase at par coupons o f 1st m tge. bonds 
•due N ov . 1 1908. A com m ittee has been form ed to  protect the Interests o f 
the 1st consol. 5%  bonds. V . 87, p . 347, 1238. All transfers betw een 
this road  and the M etropolitan  S t. Ity . have been d iscontinued excep t at 
23d  and 34th Sts. V . 87, p. 1301.

O R G A N IZ A T IO N .— Chartered Jan. 21 1853. Leased for length o f  char
ter from  Jan. 28 1898 to  the M etropolitan .Street R y . a t 8 %  on  the stock  
fo r  three years from  March 1 1898 and 9 %  thereafter. V . 66. p . 185. 
All electric except First A ve. branch, and this last also was converted  to 
e le ctr ic ity  dow n to 59th St. (V . 86, p . 337) in F eb . 1908, w hich Is the 
term inus o f road under Its charter.

.SE C U R IT IE S—  Par.
S tock  $2,500,000 ($ 1 0 0 )............. $100
First m ortgage o f  1885________  l ,000
D ebentures o f  1889------------------- i ,ooo
First cons M gold  $7 ,000 ,000 / 1,000 .  „  _ .

1898 guar p & I e n d ...........c * (  G uaranty Trust C o ., N ew  Y ork , Trustee.
O f new lirst consolidated 5s $ 1 ,369,000 are reserved to retire securities o f  

earlier date. V . 66, p . 900. F or m istake o f  trustees In exchanging som e 
5s o f  1909 for consolidated  5s o f  1948, see V . 76, p . 654.

R O A D .— T rack  ow ned, 30.40 m iles. V . 87, p . 347, 740, 814, 1012, 
1238, 1301.

(13) Sixth Avenue R R .— U nderground trolley .
O R G A N IZ A T IO N .— Leased to  M etropolitan Street R a ilw ay C o. F eb . 1 

1892 for 800 years. R enta l now  $145,000 per annum , w hich Is 7 %  on s tock  
and $5,000 for organization expenses (V . 61, p .  925 ). S tock , $2 ,000,000 ; 
par. $100. A n extra  d ividend o f  38 %  was p a id  In A ug. 1901 ou t o f  p roceeds 

-of sale o f  stable property  at S ixth A v e . and 43d St. R enta l due Jan. 1909 
w as pa id . R oa d , Including L en ox A v e . branch— track ow n ed , 11 m iles. 
In  F eb . 1899 began operating underground trolley all the w a y  to B attery 
P lace .— V . 86, p . 53. 109.

(14) Thirty-Fourth Street Crosstown R y .— Changed to underground elec
tric In Sept. 1903.

O R G A N IZ A T IO N .— Chartered M arch 18 1896, being a  con solidation  o f  
the 34th Street Railroad C o. and the 34th Street Ferry & Eleventh A venue 
R ailroad C o. A ll o f  the stock  o f  the 34th Street Crosstown R a ilw ay Co. 

9s ow ned b y  the M etropolitan St. R y . R en ta l due O ct. 1908 w as paid
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  ( $ 1 0 0 ) ........................................................................... $1,000,000 ..........................
First m ortgage ($1,000) gu ar/ 1896 5 A -O  1,000,000 A pril 1 1996

prln and Int by  Met St R y ./C e n tr a l T rust C o ., N ew  Y ork , T rustee.
R O A D .— T rack  ow ned Is 0.96 m iles. V . 60, p . 83; V . 62, p . 549.
R E P O R T .— Sec report under N ew  Y ork  C ity R y .— Y . 71. p . 135.

(15) T w en ty -E igh th  & Tw enty-N inth  Streets C rosstow n R R .— H orse - 
cars.

On June 28 1908 receivers o f  M etropolitan  St. R y . were granted  per
m ission to  cancel lease and abandon operation  o f  road.

R eceivership .— C om pany was to  have been turned over to  Its stockholders 
by  receivers o f  the M etropolitan St. R y .,  bu t was on  S ept. 29 1908 placed  
In hands o f Joseph B . M ayer as receiver, on  petition  o f Dondholders’ com 
m ittee, w ith w hom  a m a jority  o f bonds has been deposited . V . 87, p . 
39, 286, 546, 873; V . 88, p . 376. In  F eb . 1909 foreclosure proceedings 
were begun.

O R G A N IZ A T IO N .— The M etropolitan  Street R y . purchased the p ro p 
erty  In Sept. 1896. In D ec. 1898 the new  air com pressor and pow er-house 
were com p leted , and In A u g. 1899 began using a ir-m otor system  exclu sively ,
V . 69, p . 283. In M ay 1901, how ever, returned to horse-cars. Entlr* 
stock  ow ned b y  M et. St. R y . In t. due O ct. 1 1908 was defaulted.

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity
S tock  $1,500,000 ($ 1 0 0 ) . ................... ...............................$t 500.000
First M $1,500,000 ($ 1 ,0 0 0 )/ 1896 5 g A O  1,500,000 O ct. 1 1 9 9 6

g u p  & I end M et St R y  g.c*J Central Trust C o ., N ew  Y ork , Trustee.
R O A D .— T rack  ow n ed  Is 6.72 m . V . 86. p . 1531: V . 87 , p . 39. 286, 546. 

873; V . 88, p. 376.
R E P O R T .— See report under N ew  Y ork  C ity  R y .
(16) T w en ty -T h ird  Street R y .— U nderground trolley . 
O R G A N IZ A T IO N .— Chartered Jan. 29 1872. Leased from  A pril 25 1893 

to the M etropolitan  Street R a ilw ay  C o. fo r  the unexp ired  term  o f  the
ennrier ana lo r  any ■ • lensl is ot the sam e. R en ta l Is 18%  on  stock . 
Rental paym ent due F eb . 1( 09 was m et.

ST O C K  A N D  B O N D S .—  P a r. Interest. Outstanding. M aturity .
S tock  ( $ 1 0 0 ) ................................... $100 18 Q-F" $600,000 1 8 %  per an.

R O A D .— Inclu din g 14th S t ., B leecker St. and Canal St. branches, track  
ow n ed , 4.54 m iles. R a ils. 47 to  113 lb s ., standard gauge. V . 74, p . 1 1 3 9 .

TH IRD AVENUE R A IL R O A D — U nderground tro lley .
R eceivership o f Lessee C om pa ny .— B oth the N ew  Y ork  C ity  R y . and the 

M etrop. St. R y . w ere In Sept. > ;n!7 placed in the hands o f  receivers,an d  
Judge L a com be In the U . S. Circuit Court ordered that the d iv iden d  due 
O ct. 31 1907 on  Th ird  A v e . R R . stock  be w ithheld . See rem arks under 
New Y ork  C ity  R y . V arious p rotective  com m ittees have been form ed . 
See V . 85, p . 865, 1340, 1519, 1647.

Separate R eceiver .—  On Jan. 6 1908 Judge L a com be o f  the U. S. C ircuit 
Court appointed  F rcdeiick  W . W hltrldge o f  59 W all St. N ew  Y ork , sepa
rate receiver on app lication  o f  Central Trust Co. o f  N ew  Y ork , new  trustee 
o f 1st consol, m tge. Interest due Jan. 1 1908 on  the 1st consol, m tge. was 
defaulted and Interest due Jan. 1 1908 on  $5,000,000 1st m tge. 5s was not 
paid until March 20 1908. K uhn, L oeb  & Co. purchased the cou pon s from  
the 1 st conspls and W illiam  A . R ead  <fc Co. olfered to  purchase the co 'in on s  
from  the 1st m tge. bond s. V . 85, p . 1647; V . 86, p . 481, 722. K uhn . 
Loeb & C o. m ade no sim ilar o ffer  In regard to  cou pon s due Ju ly  1908. 
V . 86, p. 1591. In t. due Jan. 1909 on 1st M. was pa id . In  F eb . 1908 re
ceivers ' certs, were authorized fo r  several subskl. lines (see below ). V . 86, 
j). 548. On March 31 1908 transfers w ith M etropolitan  St. R y . were a b o l
ished. V . 86, p . 858. Judge L acom be, June 10 1908, ordered receiver to  
abolish 3 -cent transfers with M anhattan E levated, an d  advised receiver 
before abolish ing altogether .the transfer system  betw een the U nion  R y . 
and W estchester E lectric and Yonkers R R s . to  effect a com prom ise w ith  
local authorities where necessary to  avo id  forfeiture o f franchises. V  
86, p . 1531. In  O ct. 1908 transfers betw een latter three roads w ered ls  
con tin u ed . L ater receivers were directed to m ake the best terms possible 
w ith  receiver o f W estchester E lec, for  running cars to  242d St. V . 87, p . 
1161. On O ct. 14 receivers were ordered b y  the P u blic Service Com m ission 
to  m ake a Joint rate w ith 59th St. line o f the Central Park N orth & East 
R iver  R R .,  but have refused to  ob ey . See that com pan y  and V . 87, p. 
1012. On M ay 20 1908 Judge L a com be authorized an Issue o f $2 ,500,000 
receivers ’ certificates. These certificates rank after the 55,000,000 1st 
m tge. bonds, but are a prior lien to  the $37,560,000 1st consol, m tge. bonds. 
V . 86, p. 1286. See receivers ’ report on cond ition  o f the property  given  In 
detail in V . 86, p . 1220.

E xten sion .— On F eb . 10 1909 Judge L a com be granted perm ission to  
F rederick W . W hltrldge as receiver o f Third A ve. R R . and U nion R y . Co. 
to  con stru ct and operate a doub le-track  extension o f Th ird A ve. road from  
F ort G eorge to  and a long Pelham  A ve. In B ronx to  Th ird  A ve. and thence 
to  Southern B ou levard  to  Zoologica l Gardens In B ronx Park. L oop  at 
F ort George on ly  to  be built b y  Th ird A ve. R R .,  rem ainder b y  U nion  R y .

O R G A N IZ A T IO N .— Chartered O ct. 8 1853. A  cable road from  D ec. 5 
1893, but In 1899 changed to  underground trolley . In Jan. 1900 the e lectric  
line betw een 125th and 162d streets was com pleted . Owns practica lly  a ll 
the stock  o f  the follow ing: Union R y .,  D ry D ock  East B ’ w ay & B a ttery ’ 
42d Street M anhattanvllle & St. N icholas A v e .,  Yonkers R R .,  W estch ester 
E lectric, T a rrytow n  W hite Plains & Alam aroneck, Soutncrn  B ou levard , 
K lngsbrldce R v . and the Bronx T raction  Co.

1.ease .— On April 13 1900 the M etropolitan Street R y . Co. took  a lease o i  
the prop erty  for 999 years. For the lirst four years Th ird A venue s to ck  
was to  receive on ly  the net Incom e above  expenses and fixed charges; the 
next tw o  years 5 % ; the succeeding four years 6 % ; thereafter 7 %. First 
d ividend under the lease (1 Vi % ) was paid on Ju ly  30 1904 and div idends 
regularly paid tip to  O ct. 1907, when defau lt occurred . N one paid since. 
O f the $15,995,800 stock , $7,880,000 was held b y  the New Y ork  C ity R y . 
and the M etropolitan Securities C o.; n o  Inform ation as to  am ount now  held.

ST O C K  A N D  B O N D S—  D ate.
•Stock, $40,000 ,000 ($100 )....................
D eceivers’ certfs 8 2 .*>■> i <m 0  __ pins 
1st m ortgage, gold ($ 1 ,0 0 0 ) ..  1887 
1st consol M, gold , c*  ($1.000,1 1900

Interest.
Q -F

5 g  J-J 
4 g  J-J

Outstanding. Last dlv.,&.c 
$15,095,800 See tex t

2.500.. ‘ '0 l.iu i
5 .000 . 000 July 1 1937 

k 3 7 ,560,000 Jan 1 2000
& c . ) , $50 ,0OO,000______c& rlO m tra l Trust C o ., New Y ork  ru«tee.

(G uar. prln. and Int., b y  end. b y  M et. St. R y . 
k  Interest on  tills Issue Is In default.
R onds .— The rem aining $12 ,440,000 Is reserved to  take up the follow ing 

prior liens, which the com pan y has bound Itself to  pay  off at or before 
m aturity w ithout extension. V . 78, p. 1549. The bonds were listed on  
the N ew  Y ork  Stock  E xchange In M arch 1901. See V. 70, p. 1050, 1121. 
The M orton Trust Co. was trustee under the first consolidated m ortgage, but 
resigned In N ov . 1907, and was later replaced b y  the Central Trust Co. 
V . 85, p. 1402; V . 86, p . 53.

N am e o f com pany and loan—  Authorized. Outstanding.
Third A venue R R . Co. 1st m ortgage________ ______ $5,000,000 $5,000,000
U nion R y . 1st m ortgage.................................     2,000,000 2,000,000
42d St. M anhattan & St. N icholas A v e . R y . I s tM  1,200,000 1,200,000

do 2d m ortgage Incomes __________  1,600,000 “ 140,000
D ry D ock  Ea'-t B ’w ay & Battery R R . 1st m tg__  1,000,000 950,000

do Certificates o f In debtedn ess________________  1,200,000 1 ,100 ,000
Yonkers R R . Co. 1st m ortgage------------------------------  1,000.000 1,000,000
W estchester E lectric R R . 1st m ortgage___________ 500,000 500,000
T arrytow n W hite Plains & M am ’ neck R y . 1st M . 300,000 300,000
Southern B ou levard R R . 1st m ortgage___________ 250,000 250,000

T o t a l .................................................................................... $14,050,000 $12,440,000
* $ 1 ,360.000 already pledged aspart security for  the Third A ve. R R .4 s a n d  

$100,000 held as collateral for a d v a n cesa reh ered ed u ctcd ;o f th e$ l,3 6 0 ,0 0 0 , 
$357,000 was ow ned at the tim e o f  the m aking o f  the m ortgage, and the 
other 51,003,000 has since been acquired b y  the Issue o f  a like am ount o f  
the Third A v e . 4s.

The new bonds are guaranteed b y  the M etropolitan Street R y . (for  form  
o f  guaranty see V . 72, p. 776) and are secured b y  the pledge o f  the follow ing
stocks and bonds (F or receiver ’s statem ent o f  properties covered  by
m ortgage, see V . 85, p . 1642 .' .

F a m e of com pany. Issued. Pledged .’3
U nion R ail vay Co. o f  New Y ork  C ity s to ck ___$2,000,000 $2,000,000
42d St. M ann ’nvllle & St. Nleh. A v e . R y . s to ck _ 2,500,000 2 ,469,800

D o 2d m ortgage Incom es_________ __________  1,500.000 1 ,360,000
D ry D ock  East Broadw ay & B attery R R . sto ck _ 1,200,000 1 ,179,000
Klngsbrld -e R y . Co. s to ck ........ ...............   8,600 8,600

Subscription  for balance o f  $1 ,000,000 sto ck ______ _________  0 9 1 ,400
Y on kers R R . Co. s t o c k . . ___________   1,000,000 992,500
W estchester E lectric R R . C o. s to ck ___________  500,000 500,000
Southern B oulevard R R . Co s to ck ___________  250.000 248,300
T a rry t ’ n W hite Plains & M am aroneck R y . s t o c k . .  300.000 300,000

The M etropolitan Co w s t o b e  entitled to  vote on  the foregoing and to  re
ceive the Incom e from  the same so lon g  as the new bonds are not In default. 
See particu lars In V . 70, p. 1050.

There are other m ortgages outstanding for $50,000.
R O A D .— In M ay 1908 operated  as follow s:
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M ile s .
U nion R a ilw a y_________________ 85.59
W estch ester E lectr ic_________  38.41
Y on kers R R ____________________3 i.09
Southern  B ou leva rd___________ 7 .8 ;
T arrytow n W hite Plains &

M a m a ron eck ________________  23.39
K lngsorldge R y __________   6.71
B ronx T ra ction _________  14.11

T ota l controlled  tra ck .......... 2 )4 .6 6

R O A D — Owned. M iles.
City Hall via  3d A v . to  130th S t. 7.03 
N orth R iver to  126th S t., E .R . 2.50 
10th A v . ,  125th S t ., to  F ort

G e o r g e __________________________3.75
O ther tra ck _____________________ 2 >.65

T ota l track____________________ 33.93

Controlled but operated sepa
rately— traek m iles.

D ry  D ock  E. B . & Bat. R y . . . . l 7 . 6 1
42d S t. M an. & St. N lch . A v e .  23.49 Grand tota l tra ck ________  252 30

R E P O R T .— See report o f  receivers o f  New Y ork  C ity R y . C o. and 'M etro 
polltan  Street R y . Co. In V . 85, p . 1642, and report o f receiver W hltrldge 
In V . 86, p . 1220.

E A R N IN G S .— O f T h ird  A venue R R . Sustem  for  year ending June 30 
1907, gross. 56,261,162 ; net, $1,861,264; other Incom e. $254,231; taxes 
(exclusive  of ‘ ‘special franchise t a x ) ,”  $296,767; net Incom e, $1,818 728- 
Interest on Third A venue R R . first m ortgage, $250,000; Interest on funded 
d ebt o f com panies ranking ahead o f Th ird A venue consol, m tge ., $ 3 7 7  000- 
on floating debt, $158,134; total Interest ahead o f consols, $785,134- ’ bal
ance $1,033 594.

O F F IC E R S  — P res., H . H . V reeland; V .-P . ,  D . B . H asbrouck ; Sec. and 
T rea s ., John Beaver.

IN D E .T .— V . 86. n. 53, 109, 170. 230. 338. 481. 548, 722, 858 1220 
1226, 1286, 1531, 1591; V . 87, p . 347, 937, 1012. ’ ‘

(1) D ry D ock East B roadw ay & B attery .— H orse and electric road . 
R E C E IV E R S H IP .— Feb. 1 1908, Judge L a com be appointed Frederick

W . W hltrldge , a lready receiver o f  Third A venue R R .,  receiver o f  this co m 
p an y . Interest due Feb. 1 1908 on the $1,100,000 certlflcates o f  Indebted
ness was not paid . V . 86, p . 337. Judge L acom be In U. S. Circuit Court 
In F eb . 1908 authorized Issue o f  $100,000 receiver’ s certificates V  86 
p . 546. Interest due D ec. 1 1908 on ven. m tge. bonds has been paid ’ ’

Transfers A b olish ed —  On O ct. 10 1908, at m idnight, transfers w ith the 
M etropolitan  St. R y . were abolished on  the Grand St. Crosstown electric 
to  Canal and G rand Streets and the Avenue B horse-cars.

O R G A N IZ A T IO N .— Incorporated  D ec. 8 1863. Control obtained bv 
Th ird  A v e . R R . A u g. 23 1897 (V . 65, p . 194), w hich ow ns $1,196 900 o f  the 
sto ck , $1,179,000 o f  w hich Is p ledged for the 50 m illion dollars Third A venue 
m ortgage. In Jan 1906 began operating G rand St. line by  electricity. 

S T O C K  A N D  BO N D S—  P ar. Interest. Outstanding. M aturitu
S tock , $1,200 ,000 .........................$100 6 Q -F  $1,200,000 See text
General m ortgage, g o ld , 1892(1 ,000 5 g  J -D  950,000 D ec 11 9 3 2

l Farm ers’ Loan & Trust C o., Trustee 
Cert, o f  debt not sub j. to  c a l l . .  100 5 F -A  1,100,000 Feb 1 1 0 1 4
N otes payable F eb . 1 1908____ ______  ________  1,959.202 ..........

R O A D .— 17.64 miles o f  track , 117 cars, 5 sweepers and 4 snow p low s” " 
D IV ID E N D S .— Since 1891. for fiscal year ending June 30: 1891-92 5 %  

1892-93, 6 % ; 1893-94 2 H % 1  1804-95, 4 > * % ; 1895, A u g ., 1 u  %• N ov  
1 H % : In 189«. 8 % : In 1897, F eb ., 1 H  % ; In 1898, 6 % ; In 1899, May (F e b ’ 
d lv . was passed), 1 H % ; none since paid .

A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity R ailw ay. 
I N D E X .— V . 65. p 194, 568 ; V . 67, p . 952 ; V .186 , p . 337, 546, 1224' 

V . 87,*p . 1010. ’
(2) F orty-secon d  St. Atanhattanville & St. N icholas A ve. R y  — A  horse 

road , b u t N ov . 11 1900 changed to  e lectric ity .
R eceivership .— O n F eb . 1 1908 Judge L a com be In the U .S . Circuit Court 

appointed  Frederick W . W hltrldge, already receiver o f the Third A venue 
I tR .. receiver o f  this com p an y . V . 86. p. 337. In F eb . 1908 he authorized 
the Issue o f  5200,000 receiver’ s certlflcates. V . 86, p. 547. In t. due Sept.
1 1908 on  1st m tge. bonds was paid. N oth ing Is being paid on  2d m tge. Os.

O R G A N IZ A T IO N .— Chartered A u g . 29 1878. In N o v . 1895 control 
was purchased b y  the Third A venue R R . See V . 61, p. 926.

In D ec. 1899 began to use underground electric system  from  Fort Lee 
Ferry to  the B ou levard , thence to  F ifty -n in th  Street.

O f the stock $2,469,800 Is pledged  as security for the 50-m llllon Third 
A v e . m tg .; o f  the $1,500,000 2d m tg. Incom es, $743,000 are ow ned b y  the 
Th ird A v e . R R ..  o f  w hich $357,000 deposited  under the Th ird A ve. m tg. 

ST O C K  A N D  BO N D S—  P a r. Interest. Outstanding. M aturity
Stock  authorized, $2 ,500 ,000 . $100 ________  $2,500,000 ____
1st m tg . go ld , 1880..................(1 ,000  6 M-S 1,200,000 Mch 1 m o

) Interest at U nion Trust, N. Y . C ity .Trustee 
2d m tg Inc 6s, 1885, $1,- f 1,000 6 %  as earned 1,600,000 Jan 1 1915

600 ,000_____ _______________ 1 U nion  Trust C o., N . Y . ,  Trustee.
Real estate m ortgage_________ ______  5 %  100,000 See text
Loans payable June 30 1 9 0 6 . . ------- ------------- 6 ,291,754 _____

B on ds .— The real estate m ortgage Is all ow ned b y  the Third A ve. R R  
R O A D .— 2 .49 miles o f  track , 148 cars, 2 snow  plow s and 2 sweepers 
A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity R ailw ay. V . 80 p. 1424; V . 82, p . 333; V . 86, p . 337, 547, 1224. ’
(3) Union R a ilw a y  o f New Y ork .— A  tro lley  road.
H eceivership .— On March 31 1908 Judge L a com be appointed Frederick W  

W hltrldge  receiver. V . 86, p . 858, 920. Interest due Feb. 1 1909 on 
1st m tge. bonds was pa id , as was Interest due Jan . 1 1909 on  W estchester 
E lec, and Southern B ou levard bonds.

Receiver for Subsidiary C om panies .— T em porary  receivers were In Jan 
1908 appointed  b y  Suprem e Court Justice Isaac N. Mills in W hite Plains 
fo r  the W estchester E lectric R y .,  the T arrytow n W hite Plains & M amaro- 
■eck R R . and the Yonkers R R . V . 86, p . 230.

Five-Cent Far* Ordered.— In  O ct. 1908 Judge L acom be ordered the re
ceiver to  run cars to  242d St. for  a single 5-cent fare, m aking the best terms 
possible w ith the receiver o f the W estchester E lectric R y . See V . 87, p. 
1161.

E xtension  to B* B u ilt .— See under Third A ve. R R .
O R G A N IZ A T IO N .— O rganized under Chapter 340 o f  the Laws o f  1892

f lving authority to  consolidate the H arlem  Bridge M orrlsanla & Fordham  
ty ., the Melrose 4e W est M orrlsanla R R . and the N orth Third A v e . & Fleet

w ood  Park R R . V a lid ity  o f  consolidation  affirm ed b y  Court o f  Appeals 
Jan. 9 1900. V . 70, p . 77 Operates from  129th St. and 3d A ve. through 
the B orough o f the B ron x , and w ith subsidiary lines continuing thence to 
and through Mt. V ernon .

In D ec. 1899 accepted  the term s proposed b y  B oard o f  Estim ate for the 
K lngsbrldgc R R . franchise, w hich are 4 %  o f  gross receipts for the first 5 
years, 6 %  for the secon d . 8 %  for the third and 10 %  thereafter. The fran
chise Is for 25 years, w ith privilege o f  renewal under certain conditions for 
another 25 years. A t the end o f the term  the c ity  acquires the property , 
paying for It In accordance w ith defin itely prescribed rules for fixing Its 
value. V . 69, p . 1248. W ork  on this line was begun In July  1901 and 
com pleted  In 1902. R uns from  Am sterdam  A v e . and 162d St. to  Broadw ay 
and 2 2 1st S ireet, m aking 6.71 miles add itional. Entire stock  ow ned, 

ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. Last dlv. &c
S t o c k .................................................  $100 .....................$2,000,000 ______
l s t m o r t . .  1892. g o l d ............... 1 1,000 5 g F -A  2 ,000,000 A u g. l 'i o 4 2

I Int. Is payable at Cent. Trust C o ., N . Y . City 
N otes payable June 30 1906, $6,272,502 . '
Guaranteed Loans—

W estch . 1st M ., g u ., p . & 1.) 1,000 5 g  J -J  500,000 July 1943
g o ld , 1893 ................................ J M ercantile T r. C o ., N . Y . ,  Trustee.

Southern Boulevard R R . l s t . l  ____  5 g  J-J 250,000 July 1 1 9 4 5
gold , 1895 .......... ................ Central Trust C o ., N . Y . ,  Trustee.
R O A D .— Main line and branches, Including second track , 85.59 miles 
A N N U A L  R E P O R T .— See report o f  N . Y . C ity R y . V . 70, p . 77. 4 8 1 ’ 

V . 86, p . 858, 920, 1227; V . 87, p . 1161.
(4) T arrytow n W hite Plains & /Mamaroneck (E lectric) R y .— Trolley . 
R eceivership .— On Jan. 21 1908 Suprem e Court Justice Isaac N. Mills 

app oin ted  J . A ddison  Y ou n g  o f  N ew  R ochelle  tem porary receiver; m ade 
perm anent receiver Jan. 13 1909; V . 86, p . 230; V . 88, p . 159. Th e K nicker
b ock er T rust C o ., as trustee under 1st m tg e ., has started foreclosure pro- 
ceedtngs.

Interest on  the 1st m tge. bonds due Sept. 1 1908 was defaulted. V . 87. 
p . 615. F or bondholders ’ p rotective  com m ittees form ed,see  V . 87, p . le s !  
615, 1012; V . 88, p . 54. It  Is reported that the N . Y . N ew  H aven & H artf 
R R . C o. has purchased a m a jority  o f  the bond s. P etition  to  Increase fare 
from  5 to  10 cents betw een W hite  Plains and M am aroneck was denied by  
P u b lic  Service C om m ission on  Aug. 10 1908. V . 87, p . 416.

O R G A N IZ A T IO N .— Successor In 1898 to  the N ew  Y ork  E lm sford & 
W hite  Plains R y . On A pril 18 1899 T h ird  A v e . R R . purchased all the 
stock . V . 68, p . 674.

R oa d  extends from  Tarrytow n station on  the N . Y .  C. & H . R . R R .,  to  
M am aroneek, on  the S oun d, and from  W h ite  Plains Station  on the Harlem

R R . to  S ilver Lake Park , a tota l o f  23 3 9  m iles. The com p an y  carries’ 
freight as well as passengers.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  $300,000 (par $ 25 )----------------- -----------------  $300,000
1st m ortgage $300,000, g .l  1898 5 gM & S 300,000 Mar. T i o i s

($ 1 ,0 0 0 ) guar. p . & I .............J K nickerbocker Trust C o ., N . Y . .  Trustee
Bills payable June 30 1906____ ______  ___________  329,630

The bonds are guaranteed , principal and Interest, b y  endorsem ent" "by the 
U nion R a ilw ay Co. F or form  o f  guaran ty  see V . 74, p . 381. ’

A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity R y . V 74 n 3 8 ) • 
V . 86, p . 230; V . 87, p . 39, 168, 416, 615, 1012, 1239; V . 88, p ’. 5 4 ’ 1 5 9

(5) Yonkers R ailroad .— A  trolley  road .
R eceivership .— On Jan. 20 1008 Suprem e Court Justice Isaac N Mills, 

m ade Leslie Sutherland o f  Yonkers tem porary receiver. V  8 6  n 2 3 1 1  
In Ju ly  1908 P u blic  Service Com m ission sanctioned an Issue o f  $65 000 re
ce iver ’ s certlflcates for  purchase o f  new cars. V . 87. p . 08. ’

O R G A N IZ A T IO N .— The U nion R y . guarantees the $1,000,000 bonds 
p. and 1., this guaranty being accepted  by  the Th ird A v e . R R  V  67* 
p. 635. Interest uue O ct. 1 1008 on  1st m tge. bonds was paid . v ’. 86* 
p. 858.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturitu
S tock  $1,000,000 ($100 )............. .... ..................... ............. $1,000,000 .
1st m tge. g o ld , $1,000,000,1 1896 5 A -O  1,000,000 A p r. 1 1946

guaran teed ............... .................J M anhattan Trust C o ., N. Y . ,  Trustee
R ece iver ’s certlflcates------------------------- -----------------  65,000 ____  ‘
Bills payable June 30 1906____ ______  ___________  073,150 " "

R O A D .— Owns 5 09 miles o f  track .
A N N U A L  R E P O R T .— See report under New Y ork  C ity R y .— V .7 1  n 3 0 

V . 86, p . 230, 858; V . 87, p . 98, 937. ’
(6) B ronx T raction  C o.— A  tro lley  road.
O R G A N IZ A T IO N .— Incorporated  on  M ay 12 1904. and Is a consolidation  

o f  several small com panies. See V . 78, p . 2333. E ntire stock  ow ned bv  
U nion R y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock  $585,000 ($ 1 0 0 ) ....................................... ................ $58,100 ...............

R O A D .— Operates 14.11 m iles o f  track from  Bronx R iver  b y  W est Farm s 
R oa d  to  W estchester V illage; from  B ronx R iver  b y  Southern W estchester 
T urnpike to W estchester V illage; from  Main Street, W estchester V illage, 
to  Eastern B ou levard , and from  W est Farm s R oa d  to B leeckcr Street. 
Standard gauge; 109-lb. rails.

O F F IC E R S .— Pres., Edw ard A . Maher; Sec. and T reas., R eu ne M artin; 
Supt , Jas. Carrlgan. V . 78, p . 2333.

N EW  Y O R K  C IT Y  IN TERBO RO U G H  R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  In New Y ork  on March 24 1902, In 

the Interests o f  the Interborough R apid  Transit C o ., to  build an extensive 
system  o f feeders for the subw ay and elevated lines In the B ron x , and to  
afford street railw ay connection s across the H arlem  R iver bridges.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $5,000,000 ($100 )....................................... $5,000,000 ____________
1st m ortgage, $5,000,000,1 1905 4 g  M-N 1. 0 >,000 1928

sinking fu n d , g o l d ............./ In t .  a t U . S. M ort. & T r. C o ., N . Y . ,  T rustee.
R O A D .— Operates 8.60 miles o f  double track from  B roadw ay and 181st 

St. across W ashington  Bridge and various streets and avenues In the B or
ough  o f  the B ron x ; also across Central Bridge to  155th St. and 8th A v e . 
Put In operation  M ay 31 1006. Possesses franchises for  abou t 16 miles o f  
additional doub le track . (A bou t 4.25 miles o f  this has been constructed .) 
See description o f  road In V . 82, p . 1269, 869. Th rec-cent transfers arc ex 
changed w ith the S ubw ay system  and the M anhattan E levated R road  
and free transfers are exchanged w ith  the lines o f  the U nion R a ilw ay .

O F F IC E R S .— P res., A lfred  Skltt; V lce-P res., J . J . R o llin s; S ec ., H . M. 
Fisher; T reas., D . W . M cW illiam s. V . 82, p . 869, 1269; V . 87, p . 38. 286.

N EW  Y O R K  W ESTCH E STE R & BOSTON R Y .— T o  be a  th ird -rail road .
O R G A N IZ A T IO N .— Incorporated on March 20 1872 and In 1875 went 

Into the hands o f  a receiver, where It continued until D ec. 1903, when new 
Interests succeeded to con tro l. See V . 78, p. 343. The franchise to  operate 
In N ew  Y ork  C ity was signed b y  M ayor M cClellan on A u g. 2 1904. V . 79. 
p. 628. Capital stock  (for nearly $1,000,000) was Increased on  Ju ly  26 1904 
to $20 ,000 ,000. V . 79 , p . 270. In N ov . 1904 R ailroad Com m issioners 
approved  the Increase o f  stock  and the m aking o f  the new  $20,000,000 
m ortgage. There has been considerable litigation betw een tills road and 
the N ew  Y ork  & Port Chester R R .,  a rival p ro ject, and on Jan. 10 1908 the 
Appellate D ivision o f  the N ew  Y ork  Suprem e Court First D epartm en t, 
affirm ed decision  o f low er cou rt restraining the N ew  Y ork  & P ort Chester 
from  using part o f  the located line o f  the N ew  Y ork  W estchester & B oston . 
V . 86 , p. 169. In D ec. 1906 the R ailroad Com m issioners granted the N ew  
Y ork  & Port Chester perm ission to  Increase Its stock  to  $20,000,000 and to  
m ake a m ortgage for  $20 ,000 ,000. See V . 84, p . 52. In  O ct. 1008 Court 
o f Appeals at A lbany rendered a decision hold ing charter o f N ew  Y ork  
W estchester & B oston  R y . a live (see V . 87, p . 036, 1421), and In F eb . 1009 
P u b lic  Service Com m ission Issued the necessary certificate to  proceed with 
construction .

Control by the New H a v e n — In Jan. 1908 Pres. Mellen o f  the N ew  Y ork  
New H aven <fc H artford R R .,  In a letter to the N ow  Y ork  City Board o f  
Estim ate, stated that his com pan y  ow ned the stock  (090 shares ou t o f  1 ,000; 
par, $100) o f  the M lllbrook C o., Incorporated In New Y ork  N ov . 5 1906, 
and that the latter ow ns ali the stock  o f  the N ew  Y ork  & Port Chester R R . 
(91,581 shares) and one tem porary 5%  1st m tge. bond  for  $100,000; latter 
com p an y  In turn ow ns a m a jority  o f  the stock o f  the N ew  Y ork  W estchester 
& B oston  R y . See particulars o f  assets o f  N . Y . & P ort Chester R R . In 
V . 87, p . 480. Mr. Mellon also stated that a road will be constructed  from  
H arlem  R iver  to  Port Chester b y  the best available route, w hether the 
route already laid dow n be the N . Y . & Port Chester R R . o r  the N . Y . W est
chester & Boston R y . o r  the N . Y . New H aven & H artford R R . Con
struction  to  be started as soon  as pending litigation Is settled and m oney 
conditions are favorable .

On N ov . 20 1908 the B oard o f  E stim ate granted app lication  o f com pany 
to  change Its route In order to connect w ith N ew  H aven road, to  operate 
line b y  overhead trolley and to  extend  tim e in w hich to com plete portion  o f 
road ly ing w ithin c ity  lim its; until A ug. 1911 Is given to  build road from  
c ity  boun dary to  174th St. and until A ug. 1913 from  174th St. to  Harlem 
R iver. V . 87, p . 1421

STOCK  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
S tock , $20,000,000 ($100)............................................ $19 ,000,000 .......................
1st m ortgage, $20,000,000,1 1904 5 g A-O  15,000,000 O ct 1 1954

gold ($1 ,000)...................... c*J K nickerbocker Trust C o ., N . Y .,  T rustee.
Bonds .— Will be subject to  call on or after O ct. 1 1909 at 1 1 1 ) and Interest. 
R O A D .— Is to  build a line o f  four tracks 22.22 miles In length from  138th 

S t.. New Y ork  C ity, to  Portchester, w ith  a branch from  Pelham via M ount 
Vernon and Scarsdale to  W hite Plains, 13.21 m ., and a branch o f  6.06 m . to 
Clason ’s P oint and T h rogg  s N eck , m aking (w ith four and three tracks) a 
total o f  108.93 miles o f track . W ill be operated by  the third-rail system  and 
have fenccd -ln  private right o f  w ay w ith no grade crossings. 90 lb . rail. 
F or full description o f  proposed road, see V. 79, p . 501. Part o f  the grading 
has been com pleted  and several bridges erected . V . 85, p. 7 9 4  1 1 4 4 . y  8 6  
p . 109, 169; V . 87, p . 415, 480, 936, 1421; V . 8 8 , p. 507.

NEWBURGH, N. Y.
O R A N G E  COU NTY T R A C TIO N  CO .— T rolley .
In Sept. 1906 control changed hands and new officers elected as below .

V. 83, p . 688.
O R G A N IZ A T IO N .— O rganized O ct. 16 1901 and acquired the N ewburgh 

E lectric R y . C o., sold under foreclosure. U nder the reorganization no 
div idends were to  be paid on the shares for three years, all surplus earnings 
to  be used for betterm ents and add itions. The N ewburgh E lectric 1st 
m ortgage bondholders and the W alden & Orange Lake R R . and the N ew 
burgh & Orange Lake R R . agreed to  a reduction In their Interest from  6 %  
to  5 % . See V . 73, p . 138. In M ay 1904 State R ailroad Com m ission 
granted perm ission to  m ake a new m tge. for $100,000 for Im provem ents.
In July 1908 Pu blic Service C om m , granted perm ission to  Issue four notes 
o f $25,000 each to refund obligations am ounting to $100,000. The $100,
000 new m tge. Is deposited as collateral for the notes.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
s to ck , $150,000 ($25)...................................................  / $150,000 .......................
P f, $175,000 6 %  n-cum  ($25 )..................................... /  175,000 .......................
N ewb Elec 1st M ($250,000) ,1 1894 5 g  M-N 250,000 M ay 1  1944

gold  ($500). n ot sub to  call (In t . at K n lck . T r. C o ., Trustee, N . Y . C ity . 
W alden & O range Lake 1st] 1895 5 g J-D  100,000 June 11945

m tge, gold , guar p *  1____ /I n t .  at H am ilton Trust C o ., B rooklyn .
N ew b & Orange Lake 1st1 1894 5 g J-J 75,000 Ju ly  1 1844

M, gold ($500), p & 1 gu .c*J  Int. at K n lck . T r. C o ., Trusts*, N . Y . C ity . 
N ew  m ortgage, $100,000, gold 1904 5 g  A -O  See tex t . A p r  1 1924
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80 ELECTRIC RAILWAYS [V O L . LXXXV11I.

R O A D .— O wns 18.05 m iles o f  track , 45 passenger and 10 other cars. 
O F F IC E R S .— P res., B . B . O dell J r .; V .-P . ,  W . W . T aggart; Treas., H . B 

O dell; S ec .. W . J oh n ston  M cK a y ; G en. M gr., F rederics  S. B erry .— V. 83,
p. 688. ____________________ _

NEWPORT, R. I.
NEWPORT & PROVIDENCE R Y. CO.— T rolley . 
O R G A N IZ A T IO N .— Incorporated  In 1902.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding.

C om m on , $300,000 ($ 1 0 0 )............................................  $300,000
Pref, cu m , $200,000 ($100 )................................ .........  200,000
1st m ortgage, g o ld ------------ c * -------  5 g  425,000

B on ds . — A re su b ject to  call In 1910.

M aturity .

1925

E A R N IN G S .— F or year ending June 30 1908, gross, $65,340; net S10 - 
651; Interest and  taxes, $21,932; deficit, $2,381. ’

R O A D .— O perates 14 miles o f  track from  N ew port to  Bristol Ferry 
w here con n ection  Is m ade by ferry to  P rov iden ce ; 70 and 00-lb T  aiui 
girder rail. 12 cars.

O F F IC E R S .— P res., E . A . B row n; V .-P . ,  M elville Bull; S ec ., G eo. A  
W eaver; T reas ., G eo. E . M acom ber; M gr., G eo. M . T ow le .— V .7 8 .p .  2519.'

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC R Y.— A  trolley  road . 
O R G A N IZ A T IO N .— O rganized In P ennsylvania  F eb . 1908 as a  con so li

d a tion  o f  the N ew tow n R a ilw ay  Co. and the N ew tow n Langhorn A Bristol 
(T rolley) Street R a ilw a y  Co.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
C om m on $400,000 ( $ 5 0 ) ............... ............................ .. $400,000 1
1st m tge  $500,000 ($1,000)1 1908 5 g M -N 500,000 N o v i  1037

gold  red 105 and ln t-------c * /I n t .  at N or. T rust C o ., P h lla .. T iustee.
R O A D .— O perates 30 m iles betw een Bristol and D oylestow n , Pa. 
O F F IC E R S .— P res.. Frank Battles; V .-P . ,  W . F red ’ lr S n y d er-S ec  J L 

R ich ter ; T rea s ., H . H . H arrison; M gr., W . H . Jan n ey .— V . 85 , p'.’ l4’o i  
V . 86 , p . 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE R Y .— Electric.
O R G A N IZ A T IO N .— Incorporated  In N ew Y ork  June 3 1899 as successor 

to  the N iagara Falls A Lew iston , sold at receiver’s sale M ay 23 1899 E x
tends from  O nondaga S t ., Lew iston , a long the bank o f  the Niagara R iver 
to  the c ity  o f  N iagara Falls. W as form ally  opened July 1 1899. Also con 
trols the franchises o f the B u ttery  W hirlpool R apids C o ., the Niagara 
R ap id s V iew  C o. and the N iagara W hirlpool R apids E levator Co. Has 
agreem ent w ith the N iagara Falls Park A R iver R y . C o. allow ing cars of the 
G orge road  to  run over that com p a n y ’s lines across the arch and Suspension 
bridges to  T able R ock  and DufTerln’s Island. Leases the Lew iston & 
Y ou n gstow n  F rontier R R . and In 1907 acquired a m a jority  o f the stock  of 
that line.

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity
S t o c k . .  $1,000,000 ($ 1 0 0 )............................................... $1,000,000
First m ortgage $1 ,000 ,000 ) 1907 5 g  J-D  949,000 June 1 1927

($1,000) g o ld ___________c A r / ln t .  at C om m onw ealth  T r . C o ., B uffalo, T r.
R O A D .— Owns 14.7 miles o f  track from  N iagara Falls to  Lew iston, and 

leases L ew iston  A Y ou ngstow n Frontier R y .,  8 .7  m iles; trackage rights, 2 
miles; tota l operated , 25.43 miles; 42 pass, cars, 4 service cars and 1 snow 
plow .

E A R N IN G S .— F or fiscal year ending June 30 1908, gross, $174,651; net 
$82,886; charges, $55,550; surplus, $27,336.

O F F IC E R S .— Pres., Jos. T . Jones; V .-P . ,  H erbert P . Blssell; S ec., R o b 
ert E . Pow ers; Treas. and G en. M gr., Bert L . Jones; A u d ., E. II. Budden- 
hagen, all o f  B u ffa lo .— V . 68, p . 332, 1077, 1133; V . 84, p . 868.

(1) L ew iston  & Y ou n gstow n  Frontier R y .—•
O R G A N IZ A T IO N .— Chartered A u g . 1895. Owns from  L ew iston  to  

Y ou ngstow n, 7.3 miles: com pleted  In A u g . 1896; branch  to  R u m sey Park 
1 m ile: s id ings, .2 miles; trackage, .2 miles; to ta l, 8 .7 miles.

Is leased b y  the N iagara G orge R R .,  w hich  also ow ns a m a jority  o f  Its 
capital s tock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
s to c k , $150,000 ($ 1 0 0 ) . . ------------------  ------------- $134,000 .
First m ortgage, $15 0 ,00 0 ,/ 1896 6 g J -D  150,000 June 1 1526

($1 ,000 ), g o ld .................... c*\ In t. at Buffalo L ., T . A  S. D . C o., B u ff., T r .

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.— Has been absorbed b y  N orfolk  & S outh 

ern . See latter In “ R a ilw ay  and Industrial S ection .”

NORFOLK & PORTSMOUTH TRACTION CO — A  trolley road.— (See 
map on page 77 ).

O R G A N IZ A T IO N .— Incorporated un d er A c t  o f  the General Assem hlv 
o f  V irgin ia , app roved  F eb . 20 1900, and March 29 1902. as the N orfolk 
P ortsm outh  & N ew port News C o., and was form ed b y  consolidation o f the 
P ort N orfo lk  E lectric R ailw ay C o ., the P ortsm outh  & Sm lthlield Railroad 
C o. and th e  P ortsm outh  P ig ’s P o in t A N ew port News R y .,  Ferry A H otel 
C o . B y agreem ent o f  merger and consolidation  w hich becam e effective 
A pril 23 1906, the Berkeley Street R ailw ay C o. and the Old D om inion R ail
w ay C o. were m erged Into the N orfolk  P ortsm outh  A N ew port 
News C o., and the corporate  existen ce o f  the last-nam ed com pan y was con 
tin ued, and Its nam e changed to  N orfolk & Portsm outh Traction  C o., under 
w hich  nam e It becam e vested , w ith  all the charter pow ers,p rop erty  and 
franchises o f  the three m ergin g com panies. This com pan y  has also a c 
quired the Suffolk L ight A I c e  C o. and has leased the N orfolk  R ailw ay A 
L ight Co. for  99 years from  J u n e  1 1906, under terms given  In that com 
p a n y ’s statem ent below . It also ow ns the entire ($500,000) capital stock  of 
the N orfolk  A A tlantic Term inal Co. w ith a mileage o f 1823 miles, and the 
entire capital ($100,000) stock  and ($1,000,000) bonds o f the N orfolk A 
O cean V iew  R a ilw a y  Co. (a reorganization o f  the Bay Shore Term inal Co 
Incorporated In 1900), with a m lleare o f  19 miles Controls b y  ow nership 
or  lease the fo llow ing properties : the ferries operating betw een N orfolk  
P ortsm outh  and Berkeley, w ith  sis ferry-boats: the ferry  to  N ew port 
N ew s, w ith  tw o steam boats; the ferry to  Old Point C om fort, w ith tw o 
steam boats; the C ity Gas C o ., w ith  unlim ited franchises. Bonds are listed 
on  the Ph iladelphia, B altim ore, P ittsburgh and Boston stock  exchanges. 
\ .  83, p . 492. F ranchises for  street railw ays In Portsm outh expire In 1926, 
1927 and 1932. Street railw ay franchises In N orfolk  expire In 1944. The 
electric ligh ting franchise In Suffolk expires In 1916. A t the tim e o f  the 
m erger— A pril 1906— the com p a n y  was financed by Messrs. Chandler Bros. 
A C o. o f  Philadelphia, John L . W illiam s A Sons, o f  R ich m on d , and Mldden- 
d o r f , W illiam s A Co. o f B altim ore, b y  w hom  securities are handled.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $6,000,000 ($ 1 0 0 )_____ ______  ________  $6,000,000 _____
First m ortgage, $8 ,0 0 0 ,0 0 0 ./ 1906 5 g J-D  5 ,720,000 June "l 1936

gold  ($ 1 ,0 0 0 ).......... ............c * )I n t .  at Trust C o. o f  N orth  A m ., Ph lla ., Trus
C onvertible notes $1 ,800,000 ) 1908 6 g M -S 1,458.000 See text

($1,000) g o l d _____________ / 1nt. at Baltim ore Trust A Guar C o ., Trustee
B onds.— All underlying liens o f  the subsidiary com panies have been 

retired w ith  the exception  o f  the bonds o f  the N orfolk  & A tlan tic  Term inal 
C o. The unissued first m ortgage bonds o f 1906 m ay  be Issued for acqui
sitions, extensions and Im provem ents, but not ov er  $500,000 In any one 
year. A  sinking fund  o f  H %  per annum  o f  outstanding bonds com m en ces 
on  June 16 1916 w hich Is to  be Invested In the bonds. Are su b ject to  call 
at 110 and Interest on any Interest date upon 60 d a ys ’ n otice . The notes of 
1908 m ature $600,000 annually on March 1 1910, 1911 and 1912; can be 
ca lled  any  Interest period In any am ount at par; collateral for  outstanding 
notes ($1,458,000) consists o f $831,000 N orf. & Portsm . 1st m tge.; $600,000 
N orf. & O cean View  1st m tge., and $500,000 N orf. A A tl. T er. gen. m tge. 
bonds; a lso 642 shares C ity Gas Co. stock  and entire 5 ,000 shares N orf. A 
A tl. T er. s to ck . The unissued notes can be Issued on ly  upon deposit of 
add itional collateral. T h ey  m ay be con verted  at option  o f holder Into N orf 
A P ortsm . T rac. 1st m tge. or N orf. A A tl. Ter. gen. m tge. bonds on the 
basis o f par fo r  notes, 90 and lnt. for  N orf. & Portsm . bonds and 85 and 
ln t. for  N orf. & A tl. T er. bonds. V . 86, p . 1410, 1530.
P' R E P O R T .— F or calendar years o f N orfo lk  & P ortsm outh  T raction  Co 
audj.allled com panies see report fo r  1907 In V . 86, p . 1339. Passengers

carried In 1907 were: fare passengers, 29.239,843; free passengers, 1 ,043 ,
820; transfers, 2 ,032,503; tota l, 32 .316,166 , against 16,172,439 In 1906 
and 14,744,723 In 1905. The C ity  Gas Co. sold In 1907 243,810,500 cublo 
feet o f  gas, against 187,995,900 In 1906 and 166,496 200 In 1905 
_  , .  1»08. 1907. '1 9 0 6 .
Gross earnings......................... .....................$1,877,930 $2,616,458 $1,719,546
O perating  expenses.....................................  1,104,346 1,655,654 1,113,883

D eductions from  In c o m e ..

N et in com e_____________
F ixed  charges_____________
a  E x traord in ary  exp en ses .

- $773,584 $960,804 $605,663
- ----------- 2,283 ♦170

....................... -  $958,520 $605,833

.......................... 704,808 501,556
......................... 126,507 12,033
- - - -  - -  $127,205 $02,244Surplus____________ ___________

* Other additions to Income, a Include deductions for depreciation and 
extraordinary expenditures Incident to Jamestown Exposition service.

R O A D  A N D  P L A N T .— O perates abou t 135 miles o f track (Including 
N orfolk  R a ilw ay & Light Co.) in N orfolk , Portsm outh and Berkley In
clu din g the N orfolk  A A tlan tic  Term inal Co. furnishing a line from  N orfolk  
to  Sew ell’s P o in t, where con n ection  Is m ade b y  ferry  to  N ew port News 
H as 269 cars. A  new pow er house w ith  10,500 k. w . capacity  was con 
structed  In 1907. D ec. 31 1907 was supplying 4,128 32-candle pow er 
lam ps, 61,923 16-candle pow er lam ps, 39,301 8 -can d lc pow er lam ps 1 4  252 
4-candle pow er lam ps and 2 ,179 arc lam ps.

O F F IC E R S .— Pres., John Blair M cA fee, Philadelphia; 1st V .-P . Frank
O. Briggs; 2d V .-P ..  G. M. Serpell; S ec., T . B. Gay; T reas., \V. J . K eh l- 
Gen. M gr., E . C. H ath aw ay.— V . 8 6 , p . 1225, 1339, 1344, 1410, 1530. *

(1) Norfolk Railway & Light—
Lease.— W as leased on  June 1 1906 to  N orfolk  A P ortsm outh  T raction  Co 

for  99 years, lessee to  pay as rental (In add ition  to  all fixed  charges) on 
June 1 1906, D ec. 1 1906 and June 1 1907, $16 500 on each date: D ec 1  
1907 and June 1 1008, $24,750 on  each date; D ec. 1908, June 1909 Dec 
1909 and June 1910 $33,000 on  each d a te ; D ec. 1910, June 1911, D ec. 1 9 l f  
and June 1912, $41,250 on each date; D ec. 1912 and thereafter, $ 4 9  500 
on  each June 1 and D ec. 1. V . 8 2 , p . 1323.

O R G A N IZ A T IO N .— Incorporated  In V irginia on  N ov . 2 1899 as a con 
solidation  o f  the follow ing; N orfo lk  Street R R .,  N orfolk  & Ocean View  R y . 
V irginia E lectric C o. and the Berkeley L ight & P ow er Co Own entire 
stock  o f  the N orfolk  L ight H eat & P ow er C o. Street railw ay franchises 
expire In 1944, except a sm all portion  o f  mileage In N orfolk , w hich ex; Ires In 
1934. E lectric light franchise  expires In 1930. The com pan y control the 
street railw ay, electric lighting and power, business o f  the c ity  o f  N orfo lk  
and ow ns a line o f  railw ay and steam ers to  Old P oint C om fort' also ow ns 
4,011 shares out o f  5 ,000 shares o f  the stock  o f  the C ity Gas C o. o f  N orfolk : 
703 shares m ore arc ow ned b y  the N orfolk  A P ortsm outh  T raction  C o . 
On A u g . 30 1904 the C ity  Gas C o. purchased the Berkeley Gas C o. V  7 9 . 
p . 968. S tock  Is listed on  the Philadelphia Stock  Exchange.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,650,000 ($2u )..........  ................................ $1 .650,000 D D e c ’ 08, 2 %
N orfolk C ity  first m ortg a ge ,/ 1888 6  g  J-J 125,000 Jan 1 1913

gold ($1 ,000 )-------------------- c) ln t . at M ercantile T r . C o .. N . Y . C ity , T rust.
V irginia E lectric Co first m tge / 1898 5 A -O  20,000 A pril 1 1928

$500,000, gold ($1 ,000 )— l in t ,  at U . S. M tge. & T r. C o., N . Y . ,  Trustee. 
N orfolk  Street first cons m tge,/ 1898 5 g J J  015 000 Jan 1 1 9 4 4

$1 000 000 gold ($1,000) c l l n t .  at M erc. T r. & D ep C o . B a lt "  Trustee 
N orfolk  R y  & Lt first cons MJ 1899 5 g M -N  2 940 000 N ov  1 1949

$4 ,0 0 0 ,0 0 0 ,g ($ l ,0 0 0 ) 8 f - -C * )I n t .  at International T r C o , BalU m ore T r .
Car equipm ent certificate------------------  5  15 000 See text

B on ds.— O f the first consol, m tge ., $1,060,000 Is reserved to  retire o u t
standing bond s. Sinking fund  begins N ov . 1 1909, and provides for  the pur
chase o f 1%  o f outstanding bonds each year at 110 or less. Sec V . 70, p .584 . 
T h e car equipm ent certificates m ature $2,500 annually to  June 1 1915.

R O A D  A N D  E Q U IP M E N T .— Owns 54.82 miles o f  track . Gauge. 5  f t .  
2 H In■ arid 4 ft. 8 ,-s in .; 60 to  90-lb . rails. Owns 2 steam ers w hich operate 
to  O ld P oint O om iort, and extensive real estate and buildings at Ocean 
V iew , Including large hotel, theatre, pavilion , restaurant, <fcc.

O F F IC E R S .— Pres., R . L ancaster W illiam s; 1st V .-P . ,  Caldwell H a rd y ; 
2d V .-P .,  E C. H athaw ay; S ec., T . B . Ja y ; T reas., W . J . K eh l.— V . 81 
p . 508; V . 82, p . 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
O R G A N IZA T IO N .— Organized In Virginia. Entire $500,000 stock Is 

owned by Norfolk & Portsmouth Traction Co. F ranchise  In Norfolk 35 
years from 1895.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity ,
Stock  $500,000 ----------------------------------- See tex t -
First m ortgage, $500 ,000) 1899 5 g  M-S $500,000 M ch. 1 1929

g o l d . ------------------------------------ /In terest at A lex . Brow n A Sons, B altim ore.
General m ortgage $2,000,0001 1908 5  M-S 500.000 M ch. 1 1938

($1,000) guar p A 1 g o ld .c *  JInt. at Real Estate T rust C o ., P h lla .,T m stee  
B on ds.— The general m ortgage bonds are guaranteed , principal and Inter

est b y  N orfolk  A P ortsm outh  T raction  Co. $500,000 arc reserved to retire 
first m ortgage bonds, and rem aining $1,000,000 for  extensions, Im prove
m ents and acquisitions. S ub ject to call on any Interest day  at 105 and 
Interest on  60 days ’  notice. Sinking fund o f  ^  %  o f outstanding bonds Is 
payable sem i-annually, beginning M arch 1 191 8 ,and bonds m ay  be draw n 
at 105 and Interest.

E A R N IN G S .— F or year ending D ec. 31 1907, gross, $417,013; net. 
$142,757; fixed charges, $91,773; surplus, $50,984.

R O A D . R u ns from  N orfolk  to  Sew ell’s Point, connectin g  there b y  ferry  
w ith  N ew port N ew s. T ota l m iles o f  track , 18 2-3. 80 -lb . rail.

NEW PORT N EW S & OLD POINT R A IL W A Y  & E L E C T R IC .—
A p plication  fo r  R eceiver.— O n F eb . 9 1909 M aryland Trust C o., trustee 

under the $4,000,000 gen . m tge ., filed a bill pray in g  fo r  a receivership  on  
the a lleged ground o f m ism anagem ent. N o default on bonds has occurred , 
V . 8 8 , p. 452. F or call for  dep osit  o f  gen . m tge. bonds and statem ent aa 
to  m ism anagem ent, b y  bankers, see V . 8 8 . p. 452.
,-,,9 5 9 ^ ^ 0 ^  — In 1 8 0 8  purchased the N ew port N ews H am pton  &
Old P oint R y . and acquired the Chesapeake Light & Pow er C o. a t H am pton , 
V a . Later acquired tne Citizens’ H allw ay, L ight A Pow er Co. through 
ow nership o f $195,000 out o f a total Issue of $200,000 capital stock , w hich 
com piiny In turn acquired $76,000 of the $100,000 capital stock  and entire 
bond  Issue o f the N ew port News Gas C o. The N ew port News & O ld P oint 
R y . & b  ee. also has acquired $95,800 o f the $100,000 stock  o f D anville 
R y . A Elec. Co. and all that com p a n y ’s bonds. In N ov . 1905 acquired 
entire capital stock  o f  the H am pton  H oads Traction  C o., successor to  the 
H am pton  R oads R ailw ay & E lectric C o., sold  under foreclosure, and com 
prising 21 miles o f track. F orm erly  also controlled  the N orfolk  A A tlantlo  
Ierm lnal C o., but entire stock  o f this com pan y  was sold In N ov . 1906 to 
the N orfolk  A P ortsm outh  T raction  C o., which see above . Controls the 
railw ay, electric lighting and Ice business In N ew port N ew s, H am pton , 
Old Point and Phoebus. A lso controls gas business In N ew port N ews. 
A u g . 18 1908 com p a n y  w as granted perm ission to  Increase fares from  5 to  
10 cents betw een N ew port News and H am pton .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $1,075,000 ( $ 1 0 0 ) . . ____  $ 1  0 7 5  0 0 0  ______
Pref 5 %  cum  ($ 100 )................................  5 J-J ”  725!oO O July 2 ’02, 2 >4 %
First m ortgage, $90 0 ,00 0 ,/ 1898 5 g M -N 900,000 N ov . 1 1938

gold ($1,000 each) ,  - c * )  Interest at A lexB ow n  & Sons, B a lt., M d.
First m tge Citizens R y  Lt A PJ 1 9 0 0  5 g M -N 800.000 M ay 119 40

$800,000 ($1 ,000 ), g o ld .c * )  M aryland Trust C o ., B alllm ore, Trustee. 
Guaranteed prln and ln t— j Interest at A lex . Brown A Sons, B altim ore. 

General m ortgage, $4,000,-1 1901 5 g M-S 1,700,000 Mch 11041
000 , go ld  ($1,000 c a c h ) ..c * |  ln t . at A lex . Brow n A Sons, Baltim ore, M d ., 
. . .  I or  at com p a n y ’s agen cy  In N ew  Y ork .
B onds.— The M aryland Trust C o ., Baltim ore. Is trustee o f both the first 

and general m ortgages o f the N ew port News A Old P oint R a ilw ay A 
E lectric. The N ew port News & Old P oint bonds o f 1898 are su b ject to  

on a,} y  'n terest day  at 60 days ’ notice. The Citizens’ R ailw ay 
Light & Pow er Co. bonds are sub ject to  call at 110 on any Interest day at 
60 days notice ; they are guaranteed b y  the general m ortgage o f  N ew port 
News & Old P oint R y . & E lectric. See V . 71, p . 84. O f tile $4 000 000 
general m ortgage bonds, $1 ,700,000 have been Issued; $1,700,000 are re
served to  take up at m aturity the outstanding first m ortgage bonds o f the 
N ew port News A Old Point R y . A E lec, and the Citizens’ R y .,  L t. A P ow .

“ k  i h„e .rrV?P?aa:e llen ’ ,,onds nrc secured b y  a deposit o f thelS?ns R a ilw ay. L ight A Pow er C o ., Danville R a ilw ay A 
Electrlc|Co., the N ew port News Gas Co. and bonds o f the tw o latter co«.
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E A R N IN G S.— Of the Newport News & Old Point R y. & Elec, and 
controlled companies for 12 months ending Oct. 31 1908. gross, $308,061; 
net, $163,009. „

R O A D .— Including Citizens’ R y ., Light & Power Co., Hampton Roads 
Trac. Co. and the Danville R y . & Elec. Co., operates 50.00 miles of track.

O FFIC ER S.— Pres., W m . J. Payne, Richmond; V .-P ., George A . 
Schmelz, Newport News; Sec., D . C. Zolllckoffer, Richmond; Treas., II. L. 
Schmelz, Hampton; Gen. Mgr., W . W . S. Mutter. Hampton; Aud., F -v o n  
Schilling, Hampton.— V . 77, p. 147, 824; V . 81, p. 1551; V . 88, p. 452.

N O R T H  A T T L E B O R O U G H . M A S S .
INTER-STATE CONSOLIDATED STREET RY-—
O R G A N IZA T IO N .— Organized as successor In Massachusetts to the 

Intor-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1909 by the N. Y.  N. H . & H ., allusion Is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
Interest In “ the earning* and Indebtedness” of this company. See V . 88, 
P -500 .

STOCK AN D  BONDS—  Date. Interest. Outstanding. Last Dio.
Stock, $275,000 (par $100)..........................................  $275,000 I n ’0 5 -0 .7 %
Current liabilities .s-'pt 3 0 ’08 - _ . . . . . . .  261,549 ------ —

R O A D .— Owns 24.07 miles of trolley track and 1.73 miles sidings, Ac., 
from Rhode slland State line to North Attleborough and Plainvllle. Mass., 
Hcbronvllle, Dodgeville and Attleborough. Totai operated, 25.80 miles.

EA R N IN G S.— -For year ending Sept. 30 1908; Gross, $ 158,379; net, 
$20,752; llxed charges, $15,294; surplus, $5,458.

O FFICER S.— Pres., L . S. Storrs, Sprlngllcld; V .-P .. A. T . Potter. Provi
dence; Clerk and Comp., J. T . Harmer, Springfield; 'Ireas., L. Candee, 
Springfield. Gen. Algr., E. J. Dickson, Attleborough.— \ . 73, p. 230.

Trus-
Loans and notes payable June 30 1908, $245,189.
Bonds.— Subject to call at any Interest period at 115 and Interest, 

tee of mortgage Is State Treasurer.
E A R N IN G S .— For year ending June 30 1908; gross, $67,308; net, $2,508; 

charges, $53,360; def., $50,852.
R O A D .— Operates 24.340 miles of track, Including sidings, from Nor

wich. Conn., via Poquetanuck, Hallvllle, Shewvllle, North Stcnlngton and 
White Rock, to Westerly, R . I. Private right of way except through 
towns. 70-lb. rails, 8 passenger cars, 27 other cars.

O FFIC ER S.— Pres., Henry H . Gallup; Sec., Charles D. Noyes; Treas., 
S W . C. Jones; Supt., J. T . Cousins. V . 82, p. 1497; V . 86, p. 920. 

PAW CATU CK  V A L L E Y  S T R E E T  R Y . —
Controlled by United Railways Co. of New Jersey.
O R G A N IZA T IO N .— In March 1908 control was purchased from the 

Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding company controlling Norwich & Westerly R y. and other Conn, 
properties. V . 80, p. 920.

STOCK A N D  B O N D S— Date. Interest. Outstanding. Maturity.
S to c k ........................................................  ...............  $75,000 ____________
Mortgage $50,000 gold ($500)1 1907 5 g M-N 50,000 June 1 1927

redeemable at 105 in 1912. j ln t . at Union Trust Co., Providence, Trustee.
E A R N IN G S .— For year ending June 30 1908; gross, $25,979; net, $11,

795; lnt. and taxes, $9,158; surplus, $2,637.
R O A D . —  Em braces 6H miles of track
O FF IC ER S.— Pres., William Clark, Westerly, R . I .: Sec. & Treas., 

II. P. Phelps, Poquetanuck, Conn.; Supt., J. T . Cousins. V . 86, p. 920.

N O R T H A M P T O N , M A S S .
NORTHAMPTON STREET RAILWAY.—A trolley road.
O R G A N IZA T IO N .— Chartered Feb. 26 1873. In Feb. 1908 was granted 

permission to Issue $175,000 additional stock at $110 per share (par $100) 
to retire floating debt. &c. V .8 6 . p .481 . ,  . _

Fares.— In Dec. 1908 directors voted to Increase fares from 5 to 6 cents, 
effective Jan. 1 1909. V . 87, p. 1605.

STOCK. BONDS. &c.—  Date. Interest. Outstondlng. Dtvs * c .
Stock, 54 5.000 (par $ 1 0 0 )- - .  .  AJ' i  ’ ^ n H iV io n o
First mortirasre not subject to / 1888 5 A-O 2->#000 April 1 1009

call ($500) - - -  ,c / Int, at Sprlngf. S. D. & Tr. Co., Spring.,Mass.
New m ortgage:"$ 2 0 0 .0 0 0 /  1900 4H  J-D 200,000 June 1 1910

($ 1 0 ,0 0 0 ). : : ! -  - - - - - - - c i l n t .  at Third N at. Bank, Pittsfield, Mass.

L°Bonjs ^Til^ncw 'm ^frtgVge^i^ %  bonds could have been called at par "in 
1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin H . 
Kennedy anti Ralph B. Bardwcll, both of Pittsfield.

Dividends.— 1V01. 8 % ; In 1902, 8 % ; In 1903, 8 % ; In 1904, 0 % ; In 1905.
6 %• '11 Dec 27 11105, 3 !■■', % ; Ill 1906, 3 % ; in 1907, 7 % ; In 1908, 6 % ;  
in 1909, .Jan., 2 H % . ' „ , . ,

R O A D .—-Operates 26.639 miles of track, Including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars, 4 snow-plows, 9 other cars and 120 electric motors. 

A N N U A L  R E P O R T.— For years ending Sept. 30 earnings have been;
1908. 1907. 1908. 1907.

Gross .......................$171,440 $174,487 Bal. f6r dlvld’d s . .  $17,788 $12,366
N e t .......................   $50,989 $44,045 Dividends ______  18,000 21,000
Interest, taxes,&c 33,201 31,679 Bal., def., for year 212 8,634

O FFICER S.— Pres.,.J.C. Hammond, Northampton, Mass.; V .-P . and 
Treas.. N. D. Winter. Springfield; Sec., H. P Field, Northampton; .Supt. 
Edwin C. Clark, Northampton.— V . 70, p. 842, 1049; V . 86, p. 481; V . 87, 
p. 1605, 1664.

C O N N E C T I C U T  V A L L E Y  S T R E E T  R Y . — T r o l l e y .
O R G A N IZA T IO N .—  Incorporated In 1899. Commenced Jan. 22 1900. 

Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
R y .. the Greenfield & Turner’s Falls Street R y. and the Greenfield Deerfield 
& Northampton Street R y ., as per plan In V . 80, p. 1111.

STOCK AN D  BONDS—• Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($100)............................................... .. $500,000 1906-07.2 %
Connecticut Valley St Ry first/ 1900 5 g M-S 40,000 Sept. 1 1920

mortgage, gold ($1,000) _c*l ln t. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 5 g M-S 180,000 Sept. 1 1920

mtge, $180,000 g ($1,000)c(ln t. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North/ 1903 5 g J-J 150,000 July 1 1923

first mortgage, $150,000, )Int. at Mercantile Trust Co., Boston, Trus., 
gold ($1,000 and $500). _c*J No sinking fund and bonds cannot be called 

Greenfield <& Turner’s Falls/ 1896 5 g J-D 76,000 June 1 1916
first mtge, g, sinking fund-1 Interest at Beacon Trust Co., Boston.

Green & Turn Falls cons mtge/ 1903 5 g J-D 54,000 June 1 1923
$130,000 g ($500 $1,000) .c*/Interest at Beacon Trust Co.. Boston. Trust.

Current liabilities Sept 30 190« ........................... 213,563 .......... ...........
Bonds.— Greenfield & Turner’s Falls first mortgage (originally $100,000) 

provides for the payment of $2,000 annually from 1897 to 1915, Inclusive, at 
a premium. Sufficient of the consols are reserved to retire the first mort
gage bonds at maturity. The Northampton & Amherst bonds are subject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticut Valley bonds were 
Issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there is $180,000 out In name 
of Northampton & Amherst St. R y. and $40,000 In name of Conn. Valley 
St. R v .. there arc $80,000 bonds still to be Issued under the mortgage.

E A R R IN G S.— For year ending Sept. 30 1908: Gross, $182,180; net, 
$52,261; Interest and taxes, $12,021; surplus, $10,240.

R OAD.— Owns and operates 47.304 miles of track between Miller’s Falls. 
Turner’s Falls, Greenfield, Northampton and Amherst. 39 passenger cars, 
2 snow-plows, 5 other cars and 132 electric motors. ,

O FFIC ER S.— Pres.. F. E. Pierce; Sec. and Treas., D . P. Abercrombie 
Jr.; Supt., J. A . Taggart.— V . 8 2 ,p .4 8 ;  V . 83, p. 969, 1037; V . 84. p. 1182.

N O R W A L K , O H IO.
S A N D U S K Y  N O R W A L K  & M A N S F I E L D  E L E C T R I C  R Y  — A trolley 

road. ,
HSOn Jan. 2 1909 control was taken over by the Bartholomew Stcntz 
syndicate and officers elected as below. The same syndicate is also said 
to be negotiating for the Mansfield R y. Light & Power Co. and to be back 
of the Massillon Worcester & Mansfield road on which construction Is to 
begin In the spring. V. 88, p. 159.

O R G A N IZA T IO N .— Private right of way except In cities where fran
chises run 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric R y.

STOCK AN D  BO N D S—  Date. Interest. Outstanding. Maturity.
Common______________________________  ________  $360,000 -------------------
Preferred, non-cum ulatlvc--------------- ------------- 240,000 — ...............
First mortgage, $600 ,00 0 ,/ 1904 5 J-D 600,000 June 1 1924

gold.................... ......................... /  Int.at SecurltySav.Bk. &Tr.Co. .Toledo,Trus.
Bonds.— Redeemable on any lnt. day on 90 days’ notice at 110 and Int. 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918, 
Inclusive, $10,000; 1919 to 1923, Inclusive. $20,000.

R O A D .— Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield: also a 2 ii  miles 
extension to Chicago Junction. Standard gauge, 70-lb. T  rail.

O FFIC ER S.— Pres., and Gen. Mgr., G. A. Bartholomew; V .-P ., A. M. 
Stentz; Sec. & Treas., Geo. S. Powley; Aud., E. W . Frink.— V . 88, p. 159.

N O R W IC H , CON N .
N O R W I C H  &  W E S T E R L Y  R Y . — A  t r o l l e y  r o a d .
Controlled by United Rys. Co. of New Jersey, a holding company, with 

address 35 W all Street, New York.
O R G A N IZA T IO N .— Incorporated In Connecticut Oct. 30 1903 and 

operates under charetrs granted both by Connecticut and Rhode Island.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Common. $450,000........................................................... $450,000 ......................
Preferred, $250,000 6 %  cum .....................................  168,200 .......................
First mortgage, $750 ,000,/ 1906 5 g M-S 750.000 Mch. 1 1936

gold ($1,000)........................... (In t. at Thames Loan & Trust Co., Norwich,
l State Treasurer, Trustee.

O A K L A N D , C A L .
O AK LA N D  TRACTION COM PANY — Trolley.
O R G A N IZA TIO N .— Incorporated In California Nov. 8 1906 and Is a 

consolidation of the Oakland Traction Consol, and the Berkeley Traction 
Co. See V . 83, p. 1229. The Oakland Traction Consol, was a consolidation 
of the Oakland Transit Consol, and the Webster Street & Park R y. See V . 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay
ward’s Elec. Ry. Consolidated. Controlled by “ Realty Syndicate.”  
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business in Oakland. Alameda, Berkley and County of Ala
meda. On April 27 1901 began using power furnished by the Bay Counties 
Power Co., which power is generated by the Yuba River and transmitted 
the 140 miles by copper cables.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Common. $10,875,000 ($ 1 0 0 )..................................... $10,875,000 ____
Pref.. 6 %  cum., $ 7 ,0 5 0 ,0 0 0 , / ................................  7 ,050,000 .............

$ 1 0 0 ............................................/
Oak. Trac. Co. gen. con.) 1907 5 g J-J18 2,900,000 Jan.18 1935

mtge., g ., $12,000 ,000 ,[Int. at Wells, Fargo-Nevada Nat. B k., San
sink, fund ($1,000)____ c*J Fran. Union Tr. Co., San Fran., Trustee.

Gen. consolidated mtge., Oak) 1905 5 g J-J 2,154,000 Jan. 2 193 3
Trac. Consol., $7,000 ,000[lnt. at Wells Fargo & Co., Bank, N . Y . &
gold ($1,000)_____________ cJSan Fran.; Union Tr. Co., San Fran., Trustee

1st cons. M ., $4,806,000] 1902 5 g J-J 1,291,000 July 1 1932
Oakland Transit Con.,)UnIon Trust Co., San Francisco, Trustee, 
g., s. f. ($1,000)................. c*J

1st con. s. f. M. Oak. Tran.f 1901 5 g J-J 1,600,000 July 1 1931
$3,000,000 ($1,000), g ..c*( Mercantile Trust Co., San Fran., Trustee.

lin t , at Wells Fargo & Co., Bank, N . Y .&  S .F  
1st mtge. Oakland Transit Co .1 1898 6 g J-J 1,400,000 July 7 1918

$1,400,000, g ., s. f .,  n o t/ln t. at Wells Fargo & Co., Bank, N .Y . and
sub. to call______________ c*J S. F ., or at Cal. Safe Dep. & Tr. Co., Trust.

Oak. San Leandro & H a y ./ 1892 6 g M-S $250,000 Mar. 1 1922
I'll. R y. IstM. g. ($1,0 0 0 )./ln t .  at Wells Fargo & Co. Bank, N. Y .& S . F. 

23d Ave. El. R y. 1st m ort../ 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000) ............ ........... / ln t . at Wells Fargo & Co., Bank, N .Y .&  S .F .
Mortgage trustee Is the California Title Ins. & Trust Co., San Francisco. 
Bonds.— Of the $12,000,000 bonds of 1907, $7,000,000 are reserved for 

prior liens. A sinking fund beg n In 1907 which will retire about $ 7 ,000 ,
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,826,000 are reserved to retire prior liens. A  sinking fund 
beg n In 1906 which will retire $6,000,000 bonds by July 1 1928. See V . 
81, p. 668. Of the first consol, mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior Hens and the balance was pre 
vlously reserved for extensions and Improvements, but shareholders voted 
on June 17 1904 to cancel this portion of bonds. See V . 78, p. 2385. A  
sinking fund for these bonds commence In 1903 and ranges from $10,000 to 
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds 
not subject to call, but may be purchased for sinking fund In open market. 
See V . 75, p. 135. Of the $3,000,000 first consols Oakland Transit, $ 1 ,400,
000 reserved to retire underlying liens at maturity. A  sinking fund com
mences on these bonds In 1912 which will retire or provide for $2,000,000 of 
the bonds on or before maturity. Interest on both consol, mortgages Is pay
able at W ells, Fargo & Co. Bank In New York and San Francisco.

Both the Oakland San Leandro & Hay. Elec. R y. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2 %  yearly (of total bonds outstanding) for the first five years 
to 8 %  for last five years. The bonds are not subject to call before maturity 

R EPOR T of combined properties for calendar year 1907, gross, $2,789,
685; net, $1,382,889; charges, $534,008; surplus, $848,881. In 1906, 
gross, $2,226,017; net, $1,252,762; charges, $428,142; surplus. $824,620.

R O A D .— Operates 161 miles of trolley, extending from Oakland to Ala
meda, Piedmont, Berkeley, Frultvale, East Oakland, San Leandro and 
Haywards.

O FFICER S.— Pres., E. A . Heron: 1st V .-P ., Henry Wadsworth: 2d 
V .-P . and Gen. M gr., W . F. Kelly; Treas., F. C. Havens; Sec., Samuel J. 
Taylor; Ass’t Sec., F. W . Frost: Ass’t Gen. Mgr., J. Q. Brown.— V . 80, 
p. 1479; V . 81, p. 668; V. 83, 1229.

O IL  C IT Y , P A .
CITIZENS TRACTION CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In Pennsylvania May 23 1902. Owns 

and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($50)............................................ $1,000,000 No dlv.
Preferred $1,000,000 ( $ 5 0 ) . . . ........  ...............  1 ,000,000  No dlv.
1st mortgage $750,000 goldf 1905 5 J-J 750,000 July 31 1935

($1,000) sink, fund..............( I n t . at Penn. Co. for Ins. on Lives & Grant.
I Annuities, Philadelphia, Trustee.

E A R N IN G S.— For years ending June 30 1908 (for both traction company 
and light and power company,) gross, $259,120; net, $49,416.

R O A D .— Operates 4.76 miles uf track connecting Franklin and Oil City 
by two routes (on either s de of the Allegheny) and reaching the boroughs 
of Rousevllle and Slverly. 65-lb. and 70-lb. T  rail and 85-lb. girder rail. 
Has 49 passenger cars: 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
and vicinity.

O FFIC ER S.— Pres., Joseph Seep, Titusville; V .-P ., William Hasson; 
Sec and Treas., George G. Sloan; Gen. Man., F . D . Shaffer.— V . 85, p. 598.

O K L A H O M A  C IT Y , O K L A .
OKLAHOMA R Y . CO.— A  troUey road.
The same Interests conttol the Guthrie Street R y. system of 7 miles. 
O R G A N IZA T IO N .— Incorporated In Oklahoma on June 15 1904 under 

the name of Oklahoma City R y. Co. and successor July 1 1904 to the 
Metropolitan R y. Co. City franchise perpetual and exclusive on streets 
occupied.

On Sept. 21 1907 changed name to Oklahoma R y. Co., Increasing charter 
powers so as to constitute both an urban and Interurban road and Increas
ing stock from $1,000,000 to $3,000,000.

STOCK AN D  BON D S.—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).................. ....................  $2,000,000 .......................
Pref, $1,000,000 5 %  c u m  ........  ...............  350,000 ..................
Oklahoma City 1st M ($ 1 ,-/ 1904 5 g J-J 1,000,000 July 1 1934

000,000 gold ($1,000). - c * /ln t .  at Iron City Tr. Co., Pittsburgh. Trustee 
First and refunding m tge,/ 1907 5 g J-J 450,000 Jan 1 1938

$3,000,000 ($1,000). g- .c*J Int. at Iron City Trust Co.. Plttsb Trustee. 
Bonds.— Of the new bonds $1,000,000 are reserved to retire the 5s of 

1904 and $1,550,000 for future extensions and betterments at 9 5 %  of cost 
I and Issuable only when net earnings are double Int. charges. Including lnt.
1 on bonds to be Issued. Can be called In 1918 on 90 days’ notice at 110 and
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nterest. No sinking fund. Of the 1004 bonds, $650,000 are being used 
as collateral to secure 5 %  notes amounting to $600,000, and which mature 
July 1 1909 but redeemable at any lnt. payment. These 1904 bonds are 
subject to call In any amount at 110 and lnt. on and after July 1 1914. See 
V . 79, p. 213.

E A R N IN G S .— For year ending Dec. 31 1007, gross, $271,823; net, $115,
823; fixed charges, $42,642; surplus, $73,181.

R O A D .— Operates 33 miles of track In Oklahoma City and suburbs and 
46 passenger cars and 15 other cars. Is building an extension to Guthrie, of 
which 8 miles to Britton Is completed.

O FF IC ER S.— Pres., Anton II. Classen; V .-P ., J. W . Shartel; Treas.,
G. H . Braucr; Sec., Henry M. Brauer; Supt., C. W . Ford, all of Oklahoma 
City.— V . 79. p. 213; V . 85, p. 022.______________

O L E A N , N . Y .
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A

trolley road.
O R G A N IZA TIO N .— Incorporated In New York and Pennsylvania on 

N ov. 17 1006, and Is a consolidation of the Olean Street Ry. and the Rock 
City R R „  the latter being a reorganization of the Olean Rock City & Brad
ford R y . Bradford St. R y. has also been absorbed.

STOCK A N D  BON DS.—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ( $ 1 0 0 ) . . . ........  ............... $1,000,000 ____________
Pref $1,000,000 ($100).............................................. 1,000,000 ......................
1st and ref mtge $5,000,000'! 1907 5 g J-J 2.474,000 Jan 1 1957

lnt. at Trust Co. of Am er., N . Y . ,  Trustee.
1899 5 g M -N 204,000 Nov 1 1929

[ln t. at Fidelity Trust Co., Buffalo, Trustee. 
... 1901 5 g F -A  122,000 Aug 11931

$130,000 ($1,000) gold ./In t. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot be called).............c*J Sinking fund of $2,000 commenced In 1905.
Bonds.— Of the $5,000,000 new bonds, $326,000 are reserved for prior 

liens. Are subject to call on or before Jan. 1 1912 at 105 and Interest; there
after at 110 and Interest.

Sinking fund on Olean Street R y . 1st mtge. of 1899 became operative In 
N ov. 1901, $4,000 being paid annually; $21,000 had been paid to Feb. 1
1907. Bonds cannot be called. A  sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $8,000 had been paid Into the fund 
June 1 1907. In addition, the Shlnglehouse R R .. whose stock Is owned, 
has $58,000 5 %  bonds due In 1933.

R O A D .— Operates about 63 miles of track In Olean and Bradford and be
tween those points, and lines to Lewis Run, Portvllle, Allegheny, Bolivar 
and Ceres, where connection Is made with the Shlnglehouse R R . In addi
tion operates an extension of 15)4 miles to Salamanca, which was completed 
during 1907. t ^  _

O FFICER S.— Pres., W . R . Page, Olean; V .-P . and Treas., Jos. B. 
Mayer, New York; Sec., Jos. L . Page, Olean.— V . 83. p. 1292; V . 84, p. 1429.

O M A H A , N E B .
OMAHA & COUNCIL BLUFFS SI REET R Y —A trolley road.
O R G A N IZA T IO N .— Incorporated In Nebraska. Owns lines formerly 

operated by Omaha Street R y . Co.; leases the Omaha & Council Bluffs R y. 
& Bridge Co. In Council Bluffs, la .,  until 1947, together with Its bridge over 
Missouri River, rental being $60,000 per annum, In addition to all fixed

Ch| ?O C K  AN D  BONDS—  Date. interest. Outstanding. Maturity
Common $10,000,000 ($100)...............
Pref 5 %  cum from Jan 1 19041 ____

gold ($1,000)........ ..............c*
Olean Street R y  1st mtge 

$225,000 ($1,000) gold__c* 
Olean St R y 1st cxten mtge

$5,000,000 ($100)................../
Omaha St R y 1st consol mtgcl 1889

Date. interest.

— 5 Q-J

1889 5 g M-N
Interest at Farmers

1902 5 g J-J
Interest at Morton

4 ,000 ,OOOJan.’09,1 M %

2,500,000 May 1 1914 
L,oan & Tr. Co., N . Y .

Om & C 6  St Ry 1st con mtge) 1902 5 g J-J 5,351,000 Jan 11928
$10,000,000 gold ($1,000) /Interest at Morton Trust Co., New York,
no sinking fund..................c*J Trustee.
Stock, and Bonds.— $5,000,000 common and $1,000,000 preferred stock 

are set aside for additions and Improvements. Of the new $10,000,000 
mortgage, $2,500,000 Is reserved to retire a like amount of Omaha Street 
R y. bonds. Remainder reserved for extensions and Improvements at 85 %  
of cost. The $10,000,000 consol, bonds are further secured by deposit of 
$915,000 of the Om. & Coun. Ul. R y. & Br. 1st cons. 5s. V . 79, p. 2086.

Dividends.— First dividend on pref. stock, 1H % . was paid Apr. 1 1904, 
and same amount quarterly to and Including Jan. 1909. On com ,, 1st dlv , 
2 % ,  paid July 1907, and 2 %  paid Jan. and June 1908; in 1909, Jan., 2 % .

R E P O R T .— Company’s policy Is not to make earnings public, but for 
calendar year 1905 results were: Gross, $1,709,641; net, $950,055; taxes 
and rentals, $192,139; other Income, $4,032; Interest, $365,515; surplus.

* 3r 6 a D .— Owns 110 miles of track, being all the street railways In Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways In Council Bluffs, 
la . (30 miles), Including the Omaha & Council Bluffs bridge, making a 
total operated or controlled 140 miles.

O FFIC ER S.— Pres.. G. W . Wattles: V .-P ., Frank T . Hamilton; Sec., 
R . A . Leussler; Treas. and Gen. Mgr., W . A . Smith.— V . 86, p. 169.

(1) Omaha & Council Bluffs Railway & Bridge.—
O R G A N IZA T IO N .— Incorporated In Iowa. An electric road. Is leased 

to the Omaha & Council Bluffs Street R y . For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban R y . and the Lake Manawa & Manhattan Beach R y. The 
$600,000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E . Johnson, as trustees, Is all held by the R y. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.

STOCK A N D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100).......................................... $1,500,000 .......................
Pref 4 %  cum from Feb 1 1 9 0 7 1 ------- M -A 1,500,000 I n l0 0 7 ,4 %

$1,500,000 ($100). 
1st mtge (see below)

-i
_______________  ______  gold) 1888 6 g J-J 400,000 Jan 1191 0
($1,000) sink fund $500 .-/Subject to call at 110 In 1899.
000 .....................................--c*J lnt. at Mercantile Trust Co., N . Y . ,  Trustee.

1st consol mtge $2,000,000) 1902 5 J-J See text Jan 1 1928
($ 1 ,0 0 0 )__________________c*/Interest at Central Trust Co., N . Y . ,  Trustee.
Bonds Guaranteed—

Council Bluffs St Ry 1st mtgel 1889 5 g J-J 250,000 July 1190 9
$250,000 g ($1,000) guar/SubJect to call at 106 In 1899.
p & I lend ) sink fund - c*J lnt. at Mercantile Tr Co.,IN. Y . ,  Trustee.
Bonds.— Of the new 1st consolidated mortgage for $2,000,000, $915,000 

are deposited as part security for the bonds of the Omaha & Council Bluffs 
St. R y ., $650,000 are reserved for prior liens and $435,000 for Improvements. 
The first mtge. 6s matured Jan. 1 1908 but were extended for 2 years at 
same rate of Interest. The $100,000 unissued are deposited as security for 
the O. <fc C. B. R y. ft Bridge consol. 5s, as also are $600,000 bonds of the 
Omaha Council Bluffs & Suburban R y. The sinking fund on the first 6s 
was $20,000 yearly till Jan. 1 1899 and thereafter $30,000.

R O A D .— Comprises 30 miles of track. Including the trackage of the 
Omaha Council Bluffs & Suburban R y. and the Lake Manawa & Manhattan 
Beach R y ., embracing the entire street railways of Council Bluffs. Als 
owns bridge between Omaha and Council Bluffs over the Missouri River.

O FFICER S.— Pres., J. H . Millard; V .-P ., Geo. F . Wright; Sec., C. T  
Stewart; Treas., E . E . Hart.— V . 77, p. 37.

N E B R A S K A  T R A C T I O N  &  P O W E R  C O . —
O R G A N IZA T IO N .— Incorporated In Nebraska Sept. 26 1908.
STOCKS AN D  BON DS—  Date. Interest. Outstanding. Maturity.

Stock, com, $500,000 ($ 1 0 0 ) ....................................... - 5157,800 .................
S tock ,p f,$ l,500,000($100)n.-c. _______  5%  100.000 ^ .......... ..
1st mtge. $1,330,000 ($100,1 1908 6 g A & 015 125,000 Oct 15 1933

$500 and $1,000) g________ /Midland Guarantee & Trust Co., trustee.
Bonds.— Bonds are subject to call at 105 on or after Oct. 15 1918 and 

have a sinking fund of from 2 to 4 %  of earnings. Interest Is payable at 
the Omaha* National Bank.

R O A D .— First division of road 7 miles Is completed and connects Omaha 
So. Omaha, Ralston and Papllllon. Other extensions contemplated.

O FFIC ER S.— Pres., Mel. Uhl; V .-P ., C. M. Wilhelm; Sec., J. F. 
Emmett; Treas., F . J. Morlarty; Gen. Mgr., W . D. Crist.

O N E O N T A , N . Y .
ONEONTA & M OHAW K VALLEY RAILROAD C O — A trolley road.
Receivershin.—■ In June 1908 J. C. Choate was appointed receiver. The 

Rochester Trust & Safe Deposit Co. obtained a judgment of $300,000 
against company. Road has been sold under foreclosure and a new com
pany entitled the Otsego & Herkimer R R . has been Incorporated to take it 
over.

O R G A N IZA T IO N .— Incorporated In New York on May 8 1906 and Is 
successor at foreclosure to the Onconta Coopcrstown & Richfield Springs R y.

STOCK A N D  BON DS.—  Date. Interest. Outstanding. Maturity.
Stock $1,800,000 ($100).................................................  $1,800,000 ......................
1st M $1,800,000 ($1 ,000)/ 1906 See text 1,300,000 July 1 1 9 4 6

g o ld .................- .....................c * /Colonial Trust Co., New York, Trustee.
Bonds.— Bonds bear 3 %  lnt. the first three years, 4 %  the next two years 

and 5%  thereafter. Int. Is payable In gold, J.& J. Subject to call at 105.
E A R N IN G S .— For year ending June 30 1908, gross, $190,043: net,

$11,037; fixed charges, $39,000; deficit, $27,963.
R O A D .— Owns and operates 67.04 miles of track between Oneonta, 

Coopcrstown, Richfield Springs and Mohawk, at which latter point It con
nects with the Utica & Mohawk Valley R y. for Utica, 13 miles. Total 
operated, 80.04 miles. Ralls, 60 to 90 lbs.; 39 cars.

O FFIC ER S.— Pres., H . W . Bean, New York; V .-P ., H . A . Kahler- Sec.,
H . W . Acton, New York: Treas., P. S. Babcock, New York: Gen. Mgr..
J. C. Choate.— V . 78, p. 1168; V . 80, p. 1972; V . 82, p. 629, 1157 .

O S H K O S H , W IS .
W I S C O N S I N  E L E C T R I C  R Y — A  t r o l l e y  r o a d .
Same Interests control Eastern Wisconsin R y . & Light Co 
O R G A N IZA T IO N .— Incorporated Aug. 16 1908 In Wisconsin and 

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V . 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Franchises run to 1932.

STOCK A N D  BON DS.—  Date. Interest. Outstanding. Maturity.
Stock $350,000 ............ .......................................... .............. $350,000 -  -
1st mtge $1,250,000........ ...........  (?) 5 %  (?) (?)
2d mtge $400,000 ......................... (?) (?) (?) (?)

Bonds.— Under the reorganization. 2d mtge. bonds are to bear 3 %  Interest 
the first year, 4 %  the second year and 5%  thereafter.

E A R N IN G S .— Of Winnebago Traction for cal. year 1907, gross. $146 348
In 1906, gross, $144,315. ’ ’

R O A D .— Owns 38 miles of road 15 miles In Oshkosh, 15 miles of Inter
urban road running to Weenah and Menasha and 8 miles In Omro.

O FFIC ER S.— Pres., Clement C. Smith; Sec., J. B . Blake: Gen. Met 
R . T . Dunn.— V . 87, p. 348, 481. B *

O S S IN IN G , N . Y .
W E S T C H E S T E R  T R A C T I O N . — A  t r o l l e y  r o a d .
Receivership.— On March 13 1908 Edward G. Benedict was appointed 

receiver In a suit brought by Industrial Constructing Co. of Delaware to 
recover $32,050. See V . 86, p. 670,

O R G AN IZA TIO N .— This company, a merger on Feb. 171902, absorbed 
the Ossining F.lectrlc R y., which was chartered June 7 1903.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100)..............................................  $300,000 ___
1st mtge, $1,500,000, goldl 1902 5 g A-O  See text. Apr 1 1932

($ 1 ,0 0 0 ) ...........................c&r/Ncw  York Trust Co., New York, Trustee.
■Bonds.— Of the 1st mtge. bonds, $138,000 are In hands of public, $462,003  

are held by the Construction Co. and $900,000 are reserved for extensions.
R O A D .— Owns about 3 miles of road and power house In Ossining. 

50 miles In all proposed to various places In the county. Extension to 
Pleasantvllle to De built, and present road rebuilt.

O FFICERS.— Pres.. A . R . Law, New York: V .-P ., Thos. R . Heller; 
Sec. and Treas., C. E. Lent, N. Y .— V . 76. p. 867; V . 86, p. 670. 

H U D S O N  R I V E R  &  E A S T E R N  T R A C T I O N  C O .
O R G A N IZA TIO N .— Incorporated In New York on Feb. 15 1906. Pro

poses to build a line from New York Central Station In Ossining through 
Ossining and Brlarcllff Manor to Pleasantvllle and Sherman Park, 9 miles. 
2 H miles In Ossining are In operation. *

STOCK A N D  BON D S.—  Date. Interest. Outstanding. Maturity.
Stock $400,000 ________________ ______  ________  $75,000 ...... ................
1st mortgage $1,000,000 gold/ 1907 5 g F-A  75,000 Feb 1 1957

($1,000) ---------------------- c& r/Int. at Trust Co. of America, N . Y . ,  Trustee
Bonds.— Are subject to call on or after Feb. 1 1912 on any Int. day at 105 

and Int.
O FFICER S.— Pres., L . B . Grant, New York; Sec., J. A. Byrne, 3 South 

William S t., New York; Treas., W . A. Stratton, Ossining, N . Y .

O S W E G O , N Y .
O S W E Q O  T R A C T I O N — T r o l l e y .
Sold.— In Aug. 1908 property was sold under foreclosure of 1st mtge. 

and purchased by W . A . Holden of Syracuse In the Interests of the bond
holders. In Feb. 1909 the City Traction Co. of Oswego was Incorporated 
with $550,000 capital stock, presumably to take over the Oswego Traction.

O R G A N IZA TIO N .— Incorporated at Albany June 1 1899 as successor 
to the Oswego Street R y. and the Lake Ontario & Riverside, sold at fore
closure April 10 1899, according to plan In V . 65, p. 278. Charter perpetual.

R O A D .— Operated 11 M miles of track. Ralls, 45 to 110-lb. standard 
gauge. Operated 26 cars.

E A R N IN G S .— Year ending June 30 1908, gross, $57,810; net, $11,324; 
charges, $13,226; deficit, $1,902.— V. 83, p. 96, 1471.

O T T A W A , I L L .
W E S T E R N  R A I L W A Y S  &  L I G H T  C O . —
Controlled bv same Interests that control the Illinois Traction Co. 
O R G A N IZA T IO N .— Incorporated March 1907 In Maine, and owns all the 

capital stock of the following: . „  , , , ,  „  . T , . _
Illinois Valley Railway Co. Galesburg Railway & Light Co.
Chicago Ottawa & Peoria R y. Co Quincy Horse Ry & Carrying Co. 
Citizens’ Ry. of La Salle and Peru | Wichita Railway & Light Co.
Central Ltg. Co. of La Salle & Peru.

STOCK  Outstanding. Dividends.
Common, $4,000,000 ($100).................................................................................................
Pref., $1,750,000 ($100)  .........................  ........ TM ? ,0,0? 0 ......................

O FFICERS.— Pres., W . B. McKinley; Treas., E . W oodman; Sec., J. B. 
Macauley; Comp., U. W . Hcndershot; Gen. Mgr., H . E . Chubbuck.—  
V. 87, p. 814.

ORGANIZATION^.— ^ivasTormeriy known as the Illinois Valley Traction 
Company, but was succeeded by the Illinois Valley Railway Company, a 
new corporation, In 1004. The latter Is organized under the steam ral Iroad 
law, and has power of condemning property for right of way. On May 1 
1903 the Illinois Valley Traction had acquired the Ottawa Marseilles & 
Morris River R y. „ , ,

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($100)...........................  . - - w o '  A 1,?,?-000 .......................
1st mtge, $2,000,000, gold) 1905 5 g M-S 1,500,000 Sept 1 1935

($500 and $1,000)............... c /In t. at Portland (Me.) Trust Co.. Trustee.
Bonds.— Bonds have a sinking fund of l J-i %  per annum of amount out

standing. Are subject to call for s. f. after March 1 1906 at 105; for other
purposes after March 1 1 9 1 0 . ____

E A R N IN G S.— For cal. year 1906, gross, $187,019; net after taxes, 
$93,618: Interest, $53,540; surplus, $40,078: in 1905, gross, $167,015.

R O A D .— In operation La Salle to Ladd, 11.9 miles; In La Salle City, 4.3  
m .; Marseilles to Utica, 16.72 in.; connecting link between Utica and La 
Salle, 4.24 m ., Is completed: also line from Marseilles to Seneca, 5>S miles; 
also line from Spring Valley via De Puc and Bureau, to Princeton, 1 8 /S m .; 
total 61.16 miles. Operates 20 Interurban cars.

O FFICFR S.— Pres., W . B. McKinley, Champaign, 111.; V .-P ., Geo. F . 
Duncan, Portland, Me.; Sec. and Treas., Edward Woodman, Portland, Me. 
— V . 76, p. 1192.

(2) Galesburg Railway & Light-
Controlled by the Western Railways & Light Co.
O R G A N IZA TIO N .— Incorporated In Maine in 1904, and Is a consolida

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100).............. - .....................................$1,000,000 ..........................
New mortgage $1,500,000/ 1904 6 g J-J 162.000 July 11934

gold ($1.000)............ ............cl Int. at Portland Tr. Co., Portland, Mc.,Trus.
Galesburg Gas & Elec Lt first/ 1809 5 g A-O 350,000 April 1 1919

mtge $350,000 (Si ,000) . . cl Int. at Portland Tr. Co., Portland, Me.,Trus 
Galesburg E M & I* mortgage/ 1902 5 cur M-S 171,000 Sept. 1 1912

$205,000 gold ($1,0 0 0 ) . .c * lin t , at First Nat. Bank. Galesburg. Trustee. 
Bonds.— The new $1,500,000 Issue Is subject to call on any Interest date 

at 105 and Interest; no sinking fund: $521,000 are reserved for the prior 
liens and $217,000 for extensions and Improvements. L. F. Wertman, 
Pres. First National Bank, Galesburg, Is trustee of the Galesburg Electric 
Motor & Power Co. bonds. Can be called 3 years after date at 103, 

E A R N IN G S.— For calendar year 1906, $251,778.
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R O A D .— Owns 20 miles of track laid with 60-lb. T  rails In Galesburg, 111., 
extending also to East Galesburg and Knoxville; also three extensions aggre-

Satlng 4 miles, built and put In operation In 1000. Operates 42 cars. Has 
ullt a new power-house to generate current for both the street railway and 

eleSt,!;15 ;1A ^ P lani.( and wU1 a*so do steam heating. See V . 78. p. 2384.
O FFICER S.— Pres., Geo. F. Duncan; Sec. and Trcas., Edward W ood

man, Portland. Me.; Mgr., H . E . Chubbuck, La Salle.— V . 78, p. 2384. 
(3) Quincy Horse Railway & Carrying Co.—
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, 5600,000 ($100)________  _ $600,000 ____________
First mortgage ($500 e a c h ) .. ;  1890 " 5A -6" 140,000 Oct. 1191 0

. . . .  , IE . J. Parker, J. F . Carrott, Quincy, 111.,Trus.
F . . t.C,?5£(i7,dated mort£age,J 1898 5 g A-O 410,000 Oct. 1191 8

$5o0,000, gold-----------------c*)In t. at Portland Tr. Co., Portland, M e., Trus.
Iritcrestnn first mortgage payable at Quincy (111.) Trust Co.
S  5140.000 will be used to retire the Ilrst 5s.
§ £ v £ IN £ S -— For year 1000. gross, $147,821; In 1005, gross, $140,994. 
S S £ £ w S per?.tes 17-4 mlles ° r track.. . — Ires. ,  Geo. F. Duncan, Portland, Me.; Sec., W . B . 

McKhdey, Champaign, 111.; Treas., W . H . Carnahan; Gen. Mgr., H . E. 
Chubbuck.— V . 67, p. 372, 737.

(4) Wichita Railroad & Light.— Trolley.
O R G A N IZA TIO N .— Chartered May 1 1900 for 30 years Franchise cx- 

p‘r<?5,A9,3,? ’ . Owns a street-lighting plant and has contract for city lighting. 
SIOGIC AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) ________  $300,000 ............... ..
First mortgage, $300,000/ 1900 5 g A-O 300,000 April 1920

($1,000) gold............... ......... c /In t . at Portland Tr. Co., Portland, M e., Trus.
Bonds.— Bonds are subject to call at 105 on 6 months notice. 
E A R N IN G S.— For calendar year 1906, Gross, $194,002; In 1905 

$166,909.
R O A D .— Owns 2 3 /S miles of trolley track In Wichita, Kansas, Including 

new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds.

O FFICER S.— Pres., W . B. McKinley, Champaign, 111.; Gen. Mgr., H . 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt., 
W . R . Morrison, Wichita.

(5) Chicago Ottawa & Peoria Railway Co.—
Operates between Princeton and Seneca, III., 58 miles, and Is commencing 

work on a 16-mlle branch from Ottawa to Streator, 111., connecting with 
main line at Ottawa. Stock all owned by Western Rys. & Light Co. 
Bonds, $5,000,000 (5 % ), of which $1,400,000 are outstanding; Central 
Trust Co. of Illinois, trustee. They are dated 1907, due Dec. 1 1937; de
nomination $1,000; guaranteed principal and Interest by Western Rys. & 
Light Co.— V . 87, p. 812.

NORTHERN ILLINOIS LIGHT & TRACTION CO.— A  trolley road. 
O R G AN IZA TIO N .— Incorporated In Illinois and Is successor In July 1903 

to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $250,000 ($100)--------------------- ------------- $250,000 .......................
1st mtge, $1,200,000, gold) 1903 5 g J-J 265,000 July 1 1923

($500 and $1,000)---------- c * /ln t . at American Tr. Co., Boston, Trustee.
Bonds.— No sinking fund and bonds cannot be called.
EA R N IN G S.— For 12 months ending Dec. 31 1908, gross, $74,292; net, 

$36,171. In 1907, gross, $66,420; net, $31,016; Interest, $13,250.
ROAD AN D  P L AN T.— Operates 7.5 miles of line, covering the prin

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entenslons from Ottawa to Chautau
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can bo operated inde
pendently If necessary. Is supplying 161 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 20,693 Incandescent lights, 
561 H h. p. In motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting.

OFFICERS.— Pres., E. W . Rollins, Boston; V .-P ., G. H . Taylor: Sec. 
and Treas., J. S. Plshon; Gen. Mgr., Louis W . Hess.— V . 82, p. 1041.

O T T U M W A , IO W A .
O T T U M W A  R A I L W A Y  &  L I G H T  C O . — T r o l l e y .
O R G A N IZA TIO N .— Incorporated In Delaware In Dec. 1905 as suc

cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from Alay 23 1901.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Com., $1,000,000 (5 1 0 0 ) ............................................... $ 1 ,000,000   ................
Pref., $500,000 ($ 1 0 0 ).................................................... 500,000 .......................
1st and ref. m tg., $1,500,-) 1906 5 g J-J 870,000 Jan.l 1924

000, gold ($1,000)_____ c*|Int. atCentral Trust Co,, Chicago, Trustee.
O tt. Tr & Lt. 1st M .. $500. ) 1901 5 g A -O  330,000 Oct 11921

000 ($1,000) gold, s f c ’ JInt at U .S . Mort. & Tr. Co., N . Y . ,  Trustee, 
Bonds.— Of the authorized Issue of $1,500,000, $330,000 arc reserved 

to retire prior liens and $300,000 are reserved for extensions and better
ments. The new bonds are subject to call after Jan. 1 1909 at 103 and 
Interest. A sinking fund of 1 %  per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 
1911 at 105 and Interest and each year thereafter at y, %  less until par Is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and lnt. after 
Oct. 1 1907. V . 74, p. 95. Sinking fund on these bonds of $5,000 
annually Is operative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. Proportionate sinking fund Is provided for the $160,000
reserved bonds as they are Issued. ___

EA R N IN G S.— For year ending Dec. 31 1908, gross, $221,211; net, 
$100,173; charges, $58,450; surplus, $41,723; In 1907, gross, $197,998; 
net after taxes, $90,121. „  _

R O A D .— Operates 11/4 mlles of trolley road In city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T . Standard gauge. Also docs municipal, com
mercial and residence electric-lighting (Including 125 miles of pole line, 
carrying 200 mlles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 y  miles of mains. 

O FFICER S.— Pres.. Arthus S. Huey; Sec., J. J .O ’ Brien.— V . 8 2 ,p. 1269.

O W E N S B O R O , K Y .
O W E N S B O R O  C I T Y  R A ILR O A D .— A  trolley road. 
O R G A N IZA T IO N .— Chartered In 1886. Franchise runs till 1930 and 

gives exclusive rights to operate street railway In said city. The pref. stock 
was created In Feb. 1907. V . 84, p. 340.
STOCK AN D  BON DS—  Date. interest. Outstanding. Maturity.
Com ., $75,000 (par $50) ................................... $50,000 f. p ............................
Pref., 6 % , $40 ,0 0 0 ....................................................  40,000 .................... ..
New M ., $200,000 g.) 1902 5 g J-J 200,000 Jan. 11932

($ l ,000)c&r.notred./Interest at Louisville Tr. Co., Trustee. 
E A R N IN G S .— For calendar year 1906, gross, $52,117; oper. expenses, 

$31,959: net, $20,158.
R O A D .— Owns 1 3 H miles of trolley track In Owensboro and suburbs; 

56-lb. rail; 20 motor cars, double G. E . 800; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200 k. w. generator and 2,300 h. p. 
water-tube boilers. _ _  „

O FFICER S.— Pres., John G. Delker; Sec. and Supt., S. C. Ray; Treas., 
J. H . Parrish.— V . 79, p. 270; V . 84, p. 340 .

O W O S S O , M IC H .
O W O S S O  & C O R U N N A  E L E C T R I C  C O . —
O R G A N IZA TIO N .— A consolidation on March 14 1899 of the Owosso & 

Corunna Tract. Co. and the Caledonia Electric Light & Power Co.
STOCK A N D  BONDS—  Date. In crest Outstanding. Maturity

Stock, $150,000 ($100)...........................  - - - - - - -  $150,000 ..................
1st mort., $120,000, gold) —  - 5 g J-J 120.000 1924

($1,000)................................ c.J Fidelity Trust Co.. Philadelphia, Trustee.
E A R N IN G S.— Calendar year 1907, gross, $44,000; in 1906, $42,000. 
R O A D .— Operates a 5 mile road between Owosso and Corunna; also does 

electric-lighting business and has contract with the city of Owosso for light
ing until August 1909. . _

O FFICER S.— Pres., G. H . Stephenson, Phlla.; Sec. & Treas., J. Tracey 
Eustls, Boston; Supt., Lawrence Manning, Owosso.

P A D U C A H , K Y .
PADUCAH TRACTION & LIGHT CO.
O R G A N IZA T IO N .— Incorporated In Maine on Nov. 17 1905 and owns 

all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co. 
Besides street railway business, does the entire commercial electric lighting, 
gas and steam heating business of the city. Street railway and electric 
lighting franchises expire In 1924, steam heating franchises In 1922 and gas 
franchise Is perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1 ,000,000  ($100) .......................................  $1 ,000,000  .......................
Pref., 5 % ,  $1,000,000 ($ 1 0 0 )1 ____  J-D 600,000 June’07, 1 %
Coll. tr. m tg., $2,000,000.) 1905 5 g M -N 667.000 N ov. 1 1935

gold--------------------------------------- j ln t . at State St. Trust Co., Boston, Trustee.
Pad. St. R y m o r t . ,s . f ........... f 1890 6 g J-J 100,000 July 11920

, (Col.Finance & Trust Co., Loulsv., Trustee.
Pad. St. R y . m ortgage.............  1893 6 100,000  1923
Peop.L t & Power mortgage .  1898 6 100,000 1918
Paducah City R y. M ., $1,000-) 1902 5 g J-J 325,000 May 21 ’32

000, g ., ($500-$l,000).c*JInt. at N . Y . Trust Co., N . Y . ,  Trustee.
Slock and Bonds.— Of the $2,000,000 new bonds, $543,000 are reserved 

to retire prior liens and $790,000 for future improvements. Subject to call 
as a whole at 105 and Interest. A  sinking tund, If earned, of 1 %  per annum 
of outstanding bonds commences N ov. 1 1908 , and becomes obligatory Nov. 
1 4911. Preferred stock Is redeemable at 110; Is non-cumulatlve until Dec. 
1 Z L thereafter Is cumulative. Of $600,000 pref. stock outstanding, 
$100,000 are In treasury of company.

Dividends.— First dlv. on pref. stock, 1 % , was paid Dec. 1 1906, and 
1%  was paid again on June 1 1907. None since to Nov. 1908.

E A R N IN G S.— Of combined companies for calendar year 1908: Gross, 
$226,614; net, $93,220; lnt. and taxes, $81,350; sink, fund (underlying 
bonds), $1,200; surplus, $10,670; In 1907, gross, $237,513; net, after taxes, 
$72,264; fixed charges, $69,615; dlv. on pref. (1 % ), $5,000; deficit, $2,351.

R O A D .— Operates 17.67 miles of track; 35 to 60-lb. rail; standard gauge; 
48 cars.

O FFIC ER S.— Pres., Frederick S. Pratt; V .-P ., Joseph L . Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., iHvah K . Todd; Treas., 
Henry B. Sawyer; Auditors, Stone & Webster, Boston.— V . 81, p. 1175, 
1610; V . 83, p. 1229.

P A R K E R S B U R G , W . V A .
PARKERSBURG M ARIETTA & INTERURBAN R Y — A  trolley road. 
O R G A N IZA T IO N .— Consolidation of the Parkersburg & Interurban R y .,  

the Parkersburg Gas, Elec. Lt. & St. R y . Co. and the Marietta Elec. Co.
■ STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $440,000............................................................. .. $440,000 ............. .........
1st mortgage, g o ld ____________  1898 5 150,000 1938
Consol, m tg e ................................... 1902 ................ 450,000 1942

E A R N IN G S .— For year ending April 30 1905, gross, $201,498.
R O A D .— Operates 41 mlles of track, Including an extension of 12 mlles 

to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta. Ohio, and Wllllamstown, W . Va. See V . 77, p. 1747. 

O FFIC ER S.— Pres., C. H . Shattuck.— V . 77, p. 1747.

P A T C H O G U E , L O N G  I S L A N D , N . Y .
SOUTH SHORE TRACTION.— A  trolley road.
The same Interests controls Hudson & Long Island Tract., which was 

incorporated In N . Y . on March 31 1908 with $50,000 capital stock, to 
build a line from 12th Ave. & 42d St., N . Y . ,  to Blackwell’s Isl. Bridge.

O R G A N IZA T IO N .— Chartered In New York March 3 1903 to build 
from thc£Grcater!Ncw York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amltyvllle, Babylon, Patchogue, Brookhaven. 
and Intermediate places, to tne Carman River In Suffolk County, about 
51 miles. V . 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and Blackwell’s jlsland Bridge (to New York). 
All franchises for line between Hempstead and Carman River have, with 
one exception, been acquired, and about 10 miles of track laid.

In April 1907 control of the Cross Island Tract. Co was acquired, which 
Is to extend from Patchogue to Port Jefferson.

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine Itself to the south shore 
In Isllp as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sayvillc east to Brookhaven and across the Island from Patchogue to Port 
Jefferson. V . 87, p. 1239.

STOCK AN D IBO N D S—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($ 1 0 0 ) ............... -  ............. .. $600,000 ............... ..
1st mortgage $2,500,000, g ( 1907 5 g J-J 100,000 1967

$1,000 ___________________ c * /In t. at Empire Trust Co., N . Y  , Trustee.
Bonds.— Subject to call.by trustee July 1 1927, by company July 1 1932, 

at 110 and Interest.
O FFIC ER S.— Pres., Jas. T . W ood; V .-P ., Paul T . Brady; Sec., Arthur 

C. Hume; Treas., F . D Kllburn; all of New York. New York office. 
Times Bldg. V . 79, p. 2698; V . 87, p. 546.

SUFFOLK (SYNDICATE.
O R G A N IZA T IO N .— Incorporated In New York as a combined railroad 

and real estate enterprise. Has made a contract with the Suffolk Traction 
Co., all of whose $1,200,000 stock (except shares qualifying directors) 
Is owned by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, In addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It Is Intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high
ways on north and south sides of Long Island.

The Syndicate will receive 1st mtge. bonds of the Suffolk Traction Co., 
at $30,000 per mile of single track. In payment for the construction of the 
road. The bonds to be offered to the public will be bonds of the Suffolk 
Syndicate.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
stock $500,000...................................................................... $173,100 .......................
First mortgage $1,200,000___ / _____ 5 %  semi-an 192,000 25 years

(Long Island Loan & Tr. Co., trustee. 
Bonds.— Arc subject to call at par and interest on any Interest day.
(1) Suffolk Traction Co.
O R G A N IZA T IO N .— Incorporated June 27 1906 In New York. Stock 

all owned by Suffolk Syndicate. Road Is to extend along the south shore 
of Long Island from Brookhaven through Bcllport, East Patchogue, Pat
chogue, Blue Point and Bayport to Sayville, 9 miles, and from Patchogue 
northerly across the Island through Holtsvlllc, Farmington, Selden, Terry- 
vllle and Echo to Port Jefferson, 14 miles. At Sayville and Port Jefferson 
will connect with South Shore Traction Co. W ill lease tracks of South 
Shore Traction In the town of Isllp. One-half road will be owned In fee; 
remainder will be constructed on public highways. Franchises perpetual. 

STOCK AND BON DS.—  Date. Interest. Outstanding. Maturity.
Stock $1,200,000 ($100)------------------ --------------------------$1,200,000 --------- ----------
First mortgage $1,200,000— /  1907 5 J-J 90,000 July 1 1957

)Long Island Loan & Trust Co., trustee. 
Bonds — Of the $1,200,000 first mortgage, sufficient are reserved to de

liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction.
O FFIC ER S.— Pres., Thos. L . Hughes; V .-P .. Henry Seibert; Sec. 

and Treas., Charles G. Balmanno.— V . 87, p. 1239.

P A T T O N , P A .
NORTHERN CAMBRIA STREET R Y . CO.
O R G A N IZA TIO N .— Incorporated Oct. 8 1901 In Pennsylvania. 
STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.

stock'$600,000 ($50) ..........................................................  $400,000 ............. .........
1st mtge $600,000 ($500 and) 1905 5 g M-N 426,000 1935

$1 000) g o ld ....................c * /In t . at Knickerbocker Tr. Co.. N. Y . ,  trustee
Bonds.— Are subject to call 1915 at 105. Sinking fund of 3 %  of gross 

earnings begins 1910; after 1915 becomes 4 %  and 1920 5 % .
R O A D .— Operates 13 miles between Patton, Barnesboro and Carroll- 

town. Standard gauge, 70-lb. T  and girder rails.
O FFICER S.— Pres., W . H. Denllngcr; V .-P ., R . Peale: Sec.. Jas. H . 

Allport; Treas.,*H. F. Bigler; Gen. Mgr., J. L. McNeils
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P E E X S K I L L , N . Y .
P E E K S K IL L  LIGHTING & RAILR O AD .
O R G A N IZ A T IO N .— Incorporated as the Peeksklll Lighting Co. on July 

12 1000; subsequently purchased the Peeksklll Gas Light Co. and Peeksklll 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peeksklll Traction on Aug. 31 1000. Comprises all the gas, electric light, 
power and street railway Interests of Peeksklll. Franchises of electric
lighting plants and railways are perpetual. Gas franchises liberal.

STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)------------------  Q-J $500,000 Jan: 1000,1%
Preferred $150,000 6 %  c u m . . . ------- 6 J-D 150,000 Dec.’0 8 ,3 %
1st mtge $750,000 ($1,000)] 1000 5 g A-O 060,000 Oct 11030

gold, sinking fund----------c*J Interest at N. Y . Trust Co., N. Y .,  Trustee.
Bonds.— Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest after Oct. 1 1005. Sinking fund Is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1003. The 
remaining bonds can only be Issued for extensions, &c., at 7 5 %  of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue 
See V. 71, p. 013. K

Dividends.— 6 %  per annum Is being paid on pref. stock. On common 
in 1906. 1 % ; In 1907, 3 *^% ; in 1008, 4 % ; in 1909, Jan., 1 % .

R E P O R T.—  Gross. *Net. Int.&Sink.Fd. Surplus.
Calendar year 1908------------------$170,353 $78,060 $40,901 $37,159
Year end. June 30— 1 906 -07 .. 156,350 70,449 36,029 34 420

1905-06 .....................................  134,539 63,487 34,060 28,527
1904-05 ------------------------------- 119,165 50,598 34,960 15,638

• After taxes.
R O A D .— Owns and operates 10.36 miles of track In Peeksklll and to Lake 

Mohegan and Verplanck’s Point, with branch to State Camp.
O FF IC ER S.— Pres., F. A . Stratton, Mt. Vernon: V .-P ., Stuart Wilder 

Ossining; Sec., Chas. H . Werner, 3 South William St., N. Y . C ity  Treas ’ 
W . B. Clements, Ossining. General office, Peeksklll, N . Y — V  82 
p. 1041; V . 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.—
O R G A N IZA T IO N .— Incorporated In New York In July 1006. Stock 

authorized and Issued, $75,000; par, $100. First mtge., $200,000, gold 
(c*), 5%  J-J, due July l 1937; int. at Knickerbocker Trust Co., trustee 
Subject to call at 105 and lnt. after Jan. 1 1912. Road, 3M  miles, from 
Peeksklll to Oregon, Putnam Co. Pres., O. G. Bennett: V .-P ., W . L. 
Stratton; Sec., H . D. Swain; Treas., W . B. Clements.

P E N S A C O L A , F L A
PENSACOLA ELECTRIC C O -
O R G A N IZA TIO N .— Incorporated In Maine on July 6 1006, and Is suc

cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co! 
Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires In 1033; lighting franchise perpetual.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity
Common $800,000 ($100)..............................................  $800,000 ____  '
Pref. $500,000($100) 6%  cum . ____  J-D 300,000 Dec’07 ,3%
1st mtge $1,500,000 gold____ f 1906 5 g F-A 750,000 Aug 1 1031

(Interest at City Trust Co., Boston, Trustee.
Stock.— The preferred stock Is redeemable at 115.
Bonds.— $750,000 are reserved for additions and Improvements at 80 % 

of cost. A sinking fund of 1 %  per annum of bonds outstanding commences 
Dec. 1 1007; first 5 payments may be waived, but becomes a llxed charge on 
Dec. 1 1012. Bonds subject to call as a whole at any time at 105 and In
terest. and In part for sinking fund only. V . 83, p. 156.

D i v i d e n d s .— First div.. of 3 % ,  was paid on pref. June 1 1007 and 3%  was 
paid Dee. 2 1907. In 1008 June dividend passed because of strike on com
pany’s lines. None In Dec. 1908.

E A R N IN G S.— F’or 12 months end. Dec. 31 1908, gross, $209,183; net, 
$64,312; Interest and taxes, $51,161; surp., $13,151.

R O A D .— Operates 20.39 miles of track; standard gauge; 50 and 60-lb. 
rail; 26 motor and 0 trail passenger cars and 12 other cars.

O FFIC ER S.— Pres.. Geo. J. Baldwin, Savannah; V .-P ., Charles F. 
Wallace and Wilbur A. Carter; Sec., Alvah K . Todd: Treas., Henry B. 
Sawyer; Managers, Stone & Webster, Boston, Mass. V . 83, p. 156; V . 84,

1183; V . 86, p. 1345.

P E O R IA , I L L .
PEORIA R A IL W A Y  TERM INAL CO.— For statement of this company 

see quarterly number of our Railway and Industrial Section.

P E T A L U M A , 0 A L .
PETALUM A & SANTA ROSA R Y .— A  trolley road.
O R G A N IZA TIO N .— Incorporated In California on June 20 1903. Stock 

was held In a voting trust for 3 years, expiring In 1007. V . 78 r> 103 
Stockholders in 1908 paid an assessment of $10 a share to liquidate the 
floating debt

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100)................................................  $1,000,000 .
1st mtge $1,000,000 goldf 1904 5 g M-S 698,000 Mch 1*1924

($ 1 ,0 0 0 )................................c*{ Interest at Mercantile Trust Co., San Fran ,
l Trustee, or at U . S. Mtge. & Tr. Co.. N. Y . 

2d mortgage $250,000 gold] 1005 6 g A-O 217,000 1915
($1 ,0 0 0 )............. .....................cj Mercantile Trust Co., San Fran., Trustee.
Bonds.— The first mortgage bonds have a sinking fund “ ample to take care 

of bonds.” $302,000 arc reserved for extensions at $17,500 per mile and 
75%  of cost. These bonds are subject to call at 110.

E A R N IN G S.— For calendar year 1908, gross, $192,637; net, $40,010; 
Charges, $60,214: deficit, $20,204.

R O A D .— Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers for San FTrncIsco. 
Standard gauge, 70-lb. T-ratls.

O FFIC ER S.— Pres, and Mgr., E. M. Van F’ rank; V .-P ., John A. McNear; 
Sec. and Treas., Thos. Archer. V . 81, p. 508, 614.

P H IL A D E L P H IA , P A .
AMERICAN R A IL W A Y S CO.—
For Offer to Purchase Bonds of Inter-State llys. Co.— See that company.
O R G A N IZA TIO N .— The American Railways Co. was Incorporated under 

laws of New Jersey In 1900 as a consolidation of the former American Rail
ways Co. and the United States Electric R y. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1005 purchased a controlling 
Interest In the Scranton R y. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton R y. 
was paid for In the trust certificates given below (V. 81, p. 1847). V . 82 
p. 1375. In 1906 disposed of Its holdings In the stock of the Springfield 
Light & Power Co., but for legal reasons It was Impossible to liquidate the 
company. The stock was thereupon reduced to 7 shares, and Is all owned 
by the American Rys. Co. The $2,500,000 new Issue of collateral trust 
bonds was made In June 1007. See V . 84, p. 1367.

In 1908 Blair Electric Co. was Incorporated to do a lighting business- 
has been given a perpetual franchise and 10-year contract to light town of 
Bellewood. All stock owned by this company.

STOCK AND B ON DS.—  Date. Interest. Outstanding. Maturity.
Common $25,000,000 ($50)--------------- 6 Q-M $5,005,100 M h l5 '09,1 w
Collat Trust $2,500,000 gold] 1001 5 g J-D 2,435,500 Dec 1 1011

‘  [Int. at Prov. Life & Tr. Co., Phlla., Trustee 
1 1007 5 g A-O I 032,000 April 1 1917
[Int. at Equitable Tr. Co., Phlla., Trustee 
\ 1905 5 g M-S 1.499,000 Sept 1 1035

000 gold ($1,000) reg.......... j Int. at New York Trust Co., N. Y ., Trustee
Bills payable June 30 1908 - -  ___ ___________  1,115,000 ___  '

B on d s.— The collateral trust bonds of 1901 are redeemable at 105 and'ac* 
crued Interest after Nov. 1 1004, and were convertible Into stock at par at 
option of holder at any time before that date. See V . 73, p. 1158- V. 74, p 
035. $64,500 were so converted. The collateral for the bonds consists of
$1,050,000 stock (out of $1,100,000 Issued) of the People’s Ry. of Dayton: 
$1,600,000 first consol. 5s of the Chicago & Joliet Electric R y. and $500,000 
first mtge. 6s of the Springfield (O.) R y.

The collat. trust Issue of 1005 Is secured by deposit of a like amount of 
Scranton R y. pref. stock. They are redeemable since March 1 1007 at 
1 0 2 and accrued Interest. V . 81, p. 1847.

conv ($500 & $1,000)___ ,
Collat Trust $2,500,000 gold]

($1,000 & $500)_________ c*
Scranton Ry tr certfs $1,500,-

The 1007 coll, trust bonds are redeemable on any Int. date at 102 and 
nterest. The collateral for the bonds consists of $1,475,000 stock of the 

Altoona & Logan Val Flee. Ry.and $1,075,000 stock of the Scranton R y.C o. 
Bonds are listed on the Phlla. Stock Exchange.

C O N TR O LLE D .— The following Is a list of the securities owned by the 
American Railways Co. June 30 1008.

Blair Electric Co. stock-------------------------
Bridgeton Electric Co., stock---------------
Bridgeton & Millville (N . J.) Traction 

Co. stock_____________________________

Dellwood Park Co. stock--------------------------- 150,000
*Du Page Construction Co. stock.
Franklin Real Estate Co. stock-.

Springfield Light & Power Co. stock____  ___
Springfield, O ., R y C o .. (First M. 6s----- 500,666

* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric R y ., and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des- 
plalnes Valley Electric Ry.

Treasurer's Report for Twelve Months ending June 30.

Outstanding.
Owned by 
A . It. Co.

Book.
Value.

--$1 ,500 ,00 0 $1,500,000 $403,750
. .  1,500 1,500 1,500
- -  25,000 25,000 17,27.0

- -  500,000 500,000 459,364
-ISer. No. 3 (2,500 sh.) 1 94,166

ISer. No. 4 ( 
- -  150,000

625 sh.) ) 
150,000 150,000

- -  25,000 25,000 25,000
- -  10,000 10,000 10,000

1,100,000 1,100,000 1,334,228
- .  2,000,000 1 .997,700 2,001,225
- .  1,500,000 1,400, 50 1,499,240
- -  700 700 700

500,000 500,000 500,000
- -  1,000,000 094,400 30,959

Net Income.

1908.
- - .$ 4 0 8 ,7 5 8

171,645

1007.
$527,063

142,504

1006.
$486,711

141,482

1905.
$444,254

180,757
-- .$ 3 2 7 ,1 1 3  
- - .  305.706

$384,550
304,392

$345,220
251,385

$263,197
234,742

. .  $21,407 $80,167 $93,844 $28,755
D IV ID E N D S.— First dividend on American Railways Co. stock, 1 %  

Dec. 1000, and regular quarterly payments since then, but rate increased 
to 1 ’A  %  Dec. 1001, and then to 1 H %  Dec. 1902, which rate lias uecn con
tinued up to and Including Mar 1909.

CON TRO LLED  COM PANIES of the American Railways Co. for year 
ending June 30 1908, the companies controlled earned combined gross, 
$2,927,437, against $2,868,157 in 1906-07; passengers carried In 1007-08, 
08,762,586.

R O A D .— Total track all properties, 321.09 miles; operates 596 cars. 
Also owns 245 acres of land for parks In Altoona, Dayton, Springfield, 
Brldgton and Joliet.

O FFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V .-P .,  
V7. F . Harrlty; 2d V .-P ., C. L. S. TIngley; Sec. and Treas., Waiter W . Per
kins: Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, II. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phlla.— V . 83, p. 086, 1409: V. 81, p 1365; V. 84, p. 1549; 
V . 85, p. 721, 789; V. 86, p. 1528; V. 87, p. 740, 811, 812; V. 88, p. 203, 503.

(1) Bridgeton & Millville Traction.— Trolley.
O R G A N IZA TIO N .— Chartered In New Jersey as successor May 3 1897 

lo the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($50)................................................. . .  $500,000 ..................
First mtge $500,000, gold,) 1000 5 g J-J 500.000 Jan. 1 1930

guar ($1,000 and $500 ),(Interest at Equitable Trust Co., Phlladel- 
(cannot be called).............*cj phla. Trustee
Bonds.— For form of guaranty by American Railways Co. see V . 71, p. 

491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following are deposited as security under the mortgage:
I , 000 shares of the stock of the Bridgeton Rapid Transit Co.

377 “ ” "  “  Bridgeton & Millville Turnpike Co.
$250,000 (entire Issue) 5 %  gold bonds of the Bridgeton Electric Co.

R O A D .— Bridgeton to Mlhvdle, 11 miles; Bridgeton to Cedarvllle, 8 Vi 
miles; Bridgeton, local, 514 miles; also an extension from Cedarvllle to 
Port Norris, 12H miles. Total, 38 miles.

O FFIC ER S.— Pres., J. J. Sullivan; V .-P ., H . J. Crowley; Sec. and 
Treas., C. L . S. TIngley; Gen. Mgr., B. F . Hires.— V . 72, p. 282.

( 2 )  B r i d g e t o n  E l e c t r i c  C o . — Acquired in 1899 by American Railways Co. 
O R G A N IZA TIO N .— Chartered In New Jersey Dec. 2 1805. Supplie

light and power In Bridgeton, Cedarvllle, Newport, Falrton, Dividing Creek 
and Port Norris. N . J. Stock, $25,000. Bonds, $250,000 first mortgage 
5 %  gold bonds, $1,000 each, dated July 1 1000 , due July 1 1030, Interest
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of tho Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically ono) under the one mortg’c.

(3) Chicago & Dcsplaines Valley Electric Ry —
O R G A N IZA TIO N .— Incorporated In 1901 as a consolidation of the 

Chicago & Desplalnes Valley Electric Ry. and the Desplalnes Valley Elec
tric R y.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,100,000.............................................................  $1,100,000 .......................
First mortgage, $1,000,0001 1901 5 M-N 1,000,000 May 1 1931

($1,000) gold...................... *c]Int. at Illinois Tr. & Sav. Bk.,C hIc., Trustee
Bonds.— The full Issue of the new first mortgage bonds has been deposited 

as collateral security under the bonds of the Chicago & Joliet Electric B y .
The Du Page Construction Co. owns the entire capital stock, of which 

$1,000,000 Is pledged under the mortgage of the Chicago & Joliet Electric 
B y ., and also owns the entire $1,000,000 bonds, tho whole amount being 
pledged.

R O A D .— Extends from tho W ill County line, where It Joins tho Chicago & 
Joliet Electric R y ., to the city lino of Chicago on Archer Avo. Total, 41 
mlle«. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1001. ^  TT _ _ .

O FFIC ER S.— Pres., J. J. .Sullivan; V .-P ., H . J. Crowley; Sec. and 
Treas., C. L . S. TIngley; Gen. Mgr.. J. R . BlackhaU.— V . 73, p. 183.

( 4 )  C h i c a g o  &  J o l i e t  E l e c t r i c  R y.— Trolley.
O R G A N IZA TIO N .— Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co., the Joliet Street R y. and the Joliet R R . Is oper
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V . 73, p. 844. The Du Page Construction Co. owns the entire outstanding 
$1.606,006 bonds and the entire $2 ,300,000  capital stock, and that com
pany’s entire stock Is owned Intum bythe AmerlcanRys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet,which was con
verted Into a park. This park Is owned by tin; Dellwood Park Co., all of 
whose stock Is he'd by the American Railways Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,300,000 ($100)............................................... $2,300,000 .......................
Chicago & Joliet Electric R y / 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($l,000)c*\Int. at Illinois I r .  & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge. gold/ 1898 5 g M-N 400,000 Apr.30 1018

$400,000 ($1,000 each)____ (Portland (Maine) Trust Co., Trustee.
Bonds.— Of the new $2,000,000 mortgage, $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric R y ., $1,000,000 of the $1,100,000 stock and $l,Oo6,- 
000 (entire Issue) bonds of the Chicago & Desplalnes Valley Electric R y. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and Interest.

R O A D .— Flxtends from Joliet to the Will County line, where lt connects 
with the Chicago *  Dcsplaines Valley Electric R y. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally opened 
Sept. 25 1901.

O FFIC ER S.— Pres., J. J. Sullivan; V . P ., H . J. Crowley; Sec. and 
Treas., C. L . S. TIngley; Gen. Mgr., J. R . Blackhall.— V . 73, p. 183, 722.

(5) People’ s Railway (Dayton).— A trolley road.
Acquired in 1899 by the American Railways Co.
O R G A N IZA T IO N .— Incorporated In Ohio June 18 1896. Comprises 31 

miles of track In Dayton. Ohio: operates 121 cars. Tho American Railways 
Co. owns entire capital stock. In June 1008 outhorlzed amount of stock 
was Increased from $1,100,000 to $2,500,000.
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STOCK AN D  BONDS—  Date. Interest. Outstnadlng. Maturity.
Stock, $2,500,000 ($100)...................... ...............  $1 ,8 /5 ,0 00  .......................
First mtge “ White Line,” ) 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, red [interest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 1 1 0 ----------------J Cincinnati, Trustee.

First mortgage “ People’s R y ” ) 1897 5 g J-J 200,000 Jan. 1 1927
$200,000 ($500), gold, redflntercst at Union Savings Bank & Trust Co., 
after Jan. 1 1902 at 110 —  J Cincinnati, Trustee.
O FFIC ER S.— Pres.. John A. McMahon, Dayton; V .-P ., H. J. Crowley; 

Philadelphia; Sec. and Treas.. C. L. S. Tlngley, Philadelphia; Asst. Sec., 
Eugene vVulchet, Dayton; Gen. Mgr., Geo. C. Towle.— V. 80, p. 1530.

(6) Springfield (Ohio) Railway.— Trolley.
O R G A N IZA T IO N .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 

the capital stock have been acquired by the American Railways Co., which 
also owns the entire Issue of first mortgage bonds.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par, $100).......... .............. ........... ........................‘ $1,000,000 ____________
First mortgage, $500,000, gold] 1893 6 J-J 500,000 Jan. 1193 3

1 Interest at First Nat. Bank, Sprlnglleld, O ’ 
R O A D .— Owns 30.3 miles of track. Operates 02 cars. A 3 mile exten

sion was completed In 1907.
O FFIC ER S.— Pres., Oscar T. Martin; V .-P ., H . J. Crowley; Sec. and 

Treas.. C. L. S. Tlngley; Gen. Mgr.. John H . Miller.— V . 69. p. 439.
(7) Altoona & Logan Valley Electric Ry — Trolley.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania Aug. 5 1903. Owns 

the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $40 ,
000 stock of the Home Electric Light A Steam Heating Co. of Tyrone, and 
leases that company for 99 years from July 1 1903; $35,000 of tills stock Is 
deposited as additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidation the City Passenger R y. and the Tyrone Elec
tric Ry. (previously owned), and Increased Its capital stock from $500,000 
to $1,500,000. V. 77, p. 1745,

The American Ralways Co. owns entire stock Altoona A Logan Valley 
Electric R y.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Last dip.,Ac.
Stock, $1 ,500,000 ($50).......... ......................................  $ 1 ,500,000.111 ’07-08, 1 X
Consol mtge $4,000,000 gold) 1903 4H K F -A 1 5  3,300,000 Aug.15 1938 

($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia 
American Rys Co_____ cArj Trustee.
Bonds.— Of the new $4,000,000 mortgage bonds,$700,000 are reserved 

for extensions. These bonds are guaranteed, principal and Interest, by 
endorsement by American Rys. Co. No sink, fund and not subject to call.

Dividends— In 1890 paid 2 «  % ; In 1896-97, 2 'A % ; In 1897-98, 1898-99, 
1899 00, none; in 1900-01, 6 M % ; In 1901-02, 10 % ; In 1902-03, 1 0 % ; in 
1903-04, 5 M % ; In 1904-05, 5 .7 % ; 1905-00, 6 % ; In 1906-07, 5 % ; In 1907-08, 
1 H % -

EA R N IN G S.— For year ending June 30 1908, gross, $500,713: net, 
$194,100; fixed charges, $140,873; dividends, $26,250; surplus, $27,277.

R O A D .— Operates 4 1. H miles of track, connecting Altoona, Bellwood, 
Hollldaysburg and Tyrone. Extensions aggregating 4 miles were built dur
ing 1907. Gauge, 5 ft. 3 In. Operates 103 ears.

O FFIC ER S.— Pres.. J. J. Sullivan; V .-P ., H . J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. iMgr., S. S. Crane.— V . 79, p. 680; V. 80, 
p. 640, 710, 2456, 2619; V . 82, p. 333, 391, 803.

(8) Scranton Railway.— A  trolley road.
O R G A N IZA T IO N .— On Jan. 1 1897 assumed all the assets and liabilities 

of the Scranton Traction Co., Ac. V . 63, p. 1064; V . 64, p. 85.
The company owns all the stock of the Carbondalc R y ., the Plttston & 

Scranton Street R y. and the Lackawanna Valley Traction Co. and practi
cally all of the stock of the Scranton A Plttston Traction and the entire 
stock of the Scranton & Carbondalc Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100,000 stock of the Scranton Dunmore A Mooslc Lake 
Railroad Co., the entire Issue of the new Carbondale R y. mortgage ($300,
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction 
Co. and $60,000 of the $355,500 bonds of the Scranton & Plttston Traction 
Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $4,500,000 ($50).......................................... $2,000,000 .......................
Preferred, 5 %  cumulative, (All but $750 of the preferred stock has been 

$1,500,000 ($50)___________ ( retired by the Issue of trust certlllcates.
I See statement of American Rys. Co. above. 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option.c*) Interest (x) at American Rys. Co., Phlla. 

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 11920
Scran Sub 1st M g ($500, Ac) J 1890 6 g M-N 200,000 May 1009

gold, guar p A I_________ c*)Farmers’ Loan A Trust Co., N . Y . ,  Trustee.
People’s St Ry 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
People's St Ry gen mtge, gold. 1891 6 g J-D 100,000 Dec. 1 1921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 900,000 Nov. 1 1932

gold ($ 1 ,0 0 0 )...................... c*)New  York Trust Co., New York City, Trustee
Scranton Ry gold collateral) 1900 5 g J-J 500,000 Nov. 1 1932

trust, $500,000 ($1,000, ^Provident Life A Trust Co., Phlla., Trustee.
$500)_____________________ c*j Int.(x) at office In Scranton, or agency, Phlla.

x Free of United States and Pennsylvania State taxes.
Bonds.— Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,000  

are reserved to retire prior bonds at maturity. The collateral trust bonds 
can be called at any time at 105 and Interest on 30 days’ notice; further
more, the right Is reserved to call In and exchange the bonds at any time 
before maturity for bonds bearing the same rate of Interest “ which may be 
Issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged.” The 
securities pledged consist of all the stock ($450,000) and the entire Issue 
($300,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton A Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Plttston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter.

R O A D .— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage ns follows;

Owned—  Miles. I Lackawanna Valley Traction.. 3.04
Scranton Railway_______________ 41.67 Carbondale Railway....... ................ 16.06

Leased—  Miles. | Plttston & Scranton St. R y ______ 2.22
Scranton A Plttston____________ 12.511 ---------
Scranton A Carbondale_______________4.94 | Total system____________ 81.55

R E P O R T .— Now Included In report of American Railways Co. 
O FFIC ER S.— Pres., J. J. Sullivan; V .-P ., Henry J. Crowley; Sec. and 

Treas., C. L. S. Tlngley.— V . 78, p. 49, 989; V .81. P 1850;V  8 4 ,p. 1368.
(a) Carbondalc Railw ay.— A trolley road.
This Is the old Carbondale Traction Co., which was sold at foreclosure 

In 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
R y .. also the $300,000 5 %  gold bonds due June 1 1926. Road Is leased to 
Scranton Ry. In 1909 increased stock from $450,000 to $486,000 and con
solidated the Blakely A Dickson Trac. St. lty ., formerly owned by the 
Scranton A Carbondale.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock auth, $486,000 ($50)............ .. ............... $486,000 _____ ______
1st M, Carbondale Traction) 1892 6 g J-J 150,000 July 1 1922

Co., c* Ar, $150,000, gold[ Interest at Central Trust Co., New York.
($500 and $1,000)................. J Trustee.

Carbondale R ’way, 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regis-[Interest at American Rys. Co., Philadelphia.
tcred ........ ................ ................JGeo. L. Kstabrook, Philadelphia, Trustee.
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued Interest upon 10 days’ notice.

R O A D .— System Includes 16.06 miles of road, beginning at Forest City, 
Pa., and running through Vaudllng, Richmondale, YVIlson Creek, Simpson, 
Carbondalc, Mayfield, Jermyn, Arehbald to Peckvllle, where It connects 
with Scranton lines.— V . 69, p. 1061; V. 70, p. 75.

(6) Scranton & Carbondalc Traction.— A trolley road. 
O R G A N IZA TIO N .— Chartered Feb. 23 1893. Leased to and operated 

by the Scranton Railway Co., which owns all the stock.
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity.

S to c k ...................... .............................................................  $500,000 190 - . , 1%
1st mtge, $1,000,000,1 5 1893 6 g J-J 150,000 Jan 1 1923

gold ($1,000)-----------c*)Intercst at American Rys. Co., Philadelphia.
Free of State tax. j Lackawanna T. A S. D. Co., Scranton Trustee.

Bonds for $100,000 are reserved for power plant, If required, and $750,000  
for purchase of other railroads and new property.

R O A D .— Owns road extending from Scranton to Archbald, Pa., about 
5 miles: connects with Carbondale Railway to Carbondale.

(c) Scranton & Pittston Traction.— A  trolley road.
O R G A N IZA T IO N .— Chartered Sept. 8 1893, and leased for 50 years to 

Scranton R y. Co., which owns $966,425 of the stock and $60,000 of the 
bonds. This co. owns the entire stk. of the Lack. St. R y. Co., the Plttston 
Jenkins A Avoca St. R y ., the Plttston Sub. Pass. R y. and the Stark Land Co.

STOCK AND BONDS— M iles.Date. Interest. Outstanding. Maturity
Stock (par $100).......... .......15 ____  ________  $976,125 ____________
Mtge $525,000, g ($1,000) 15 1893 6 g A-O *355,500 Oct 1 1923

and $500), c*, guar by [interest at Union Trust, Trustee, Phlla. Nos.
Scranton Trust_______J 1 to 400 $1,000 each and Nos. 401 to 65f0 $500.
•Of the bonds outstanding $295,500 are guar, by the Scranton R y.; the 

remaining $60,000 are owned by the Scranton R y.
R O A D .— Owns 12 miles of track, uniting Scranton with Greenwood,

Mooslc, Taylorvllle, Avoca, Plttston and Readham.
EA R N IN G S.— Earnings are now Included In Scranton R y.
(cl) Pittston & Scranton Street R y .— A trolley road. Stock, $60,000 , 

all owned by Scranton R y ., by which road Is operated.
(e) Lackawanna Valley Traction Co.— A  trolley road. Stock, $400,000; 

bonds, $115,000. Operated by Scranton R y ., which owns all the stock 
and $112,500 of the bonds. Owns the entire stock of the Olyphant A 
Wlnton Trac. St. R y ., the Mt.Vernon El. St. R y . and the Olyphant Sub. 
Trac. Co.

FAIRMOUNT PARK TRANSPORTATION.
O R G A N IZA TIO N .— A  New Jersey corporation formed In 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway In Falrmount Park. From Nov. 30 to May 1 operation Is 
optional. Owns Woodslde Park. Road opened Nov. 1896.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
stock. $2,000,000 ($50)................. ............................ $1,847,404 See text.
1st mortgage, gold, $500,000,) 1897 5 g M-S 500,000 Sept 1 1912

call 105 after Sept 1 1902[Girard Trust Co., Philadelphia, Trustee.
($ 1 ,0 0 0 )_________________ c*J As to bonds of 1897 see V . 65, p. 620.

2d mortgage, $250,000, gold) 1900 5 g M-S 188,000 Sept 1 1912
($ 1 ,0 0 0 )_________ _______ c ’ JInt. at Girard Trust Co., Phlla., Trustee.

Bills payable Nov 1 1907............................................ 10,000 ......................
Bonds.— New 2d mtge. can be called on and after Sept. 1 1902 at 105 and 

accrued Interest on 30 days' notice.
Dividends.— First dividend paid Dec. 1 1897, 2 % . None since.
R O A D .— 8.47 miles of track In West Park and East Park; crosses Schuy - 

kill River on a steel bridge. Ralls are 90 lbs. 20closed, 50 open cars.
E A R N IN G S.— Year ending Oct. 31 1908, gross, $145,543; net. $75,862; 

charges, $47,540; surplus, $28,321; net profits Woodslde Park, $3,375.
O FFIC ER S.— Pres., C. E. Platt; V .-P  , J. R . Jones; Sec. and Treas.,

W . C. Martin; Rlgde A v e., Bank Building, Philadelphia.— V . 65, p. 620; 
V. 70, p. 686; V. 71, p. 683: V . 87, p. 1605.

NEW YO R K-PH ILAD ELPH I A CO.
Receivership.— Company defaulted In 1908 In payment of coupon. On 

Feb. 21 1908 U. S. Circuit Court Judge Lannlng appointed J. Kearney Rice 
of New Brunswick receiver. Bondholders’ committees have been formed. 
V. 86, p. 795, 1284, 1467.

O R G A N IZA TIO N .— Incorporated In New Jersey, and owns the entire 
capital stock of the Trenton A New Brunswick R R. and the N . J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden A  
Trenton Ry. By this ownership and a perpetual traffic contract with the 
Public Service Corporation for terminals In Jersey City, sought to run 
electric cars between New York and Philadelphia.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,090,000........ .......................................... .........  $1,000,000 _______
1st trust mtge, $4,000,000,1 1905 5 g M-S 600,000 1935

gold ($500 and $1,000)___ /Guaranty Trust Co., New York, Trustee.
Bonds.— Are redeemable at any time at 105 and Interest. They are 

secured by deposit of a majority of the stock of the Camden A Trenton R y. 
and the entire stock of the Trenton A New Brunswick R R . and the New 
Jersey Short Line R R . Interest payable In New York and Philadelphia. 
— V . 85, p. 1210, 1270, 1519; V . 86, p. 53, 229, 481; 548, 795, 1467.

(1) New Jersey Short Line RR.
Receivership.— On Feb. 21 1908 Judge Lannlng appointed David F. Car

ver of Newark as receiver. Int. due April 1908 on bonds was defaulted. 
See remarks above concerning protective committees.

O R G A N IZA TIO N .— Stock all owned by the New York-Phlladelphla Co. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100).................................. ...........  $2,100,000 ____________
1st mtge, $2,500,000, gold) 1904 5 g A-O 1,750,000 Aprl 11934

($500 and $1,000)_________ /Finance Co. of Pennsylvania, Phlla., Trustee.
Bonds.— No sinking fund and are not subject to call. $750,000 are re

served for the acquisition of additional properties.
R O A D .— Was to construct a double-track road 20 miles In length (40 

miles of track) on private right of way from New Brunswick, where connec
tion Is made with the Trenton A New Brunswick R R ., to Elizabeth, there tc 
connect with the Public Service Corporation, and thus form part of a through 
line from New York to Philadelphia. Pending completion, cars have been 
operating between New Brunswick and Elizabeth by way of Bound Brook 
— V. 86, p. 548, 795.

(2) Trenton & New Brunswick R R .— Trolley.
Default.— Interest due Jan. 1 1908 on the $1,000,000 1st mtge. bonds 

was defaulted. V. 86. p. 230.
Receivership. — On Feb. 21 1908 Judge Lannlng appointed David F . Carver 

of Newark receiver.
O R G A N IZA T’ O N .— Incorporated In New Jersey on Dec. 10 1901, undp*1 

the General Railroad Law. Entire capital stock Is owned by the New York- 
Phlla. Co. and road forms part of the through line from New York to Phlla. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)..............................................  $1,000,000 ............. .........
1st mtge, $1,000,000, gold) 1901 5 g J-J 1,000,000 Jan 1 1932

($500 and $1,000)-----------c*J Finance Co. of Pennsylvania, Phlla..Trustee.
Bonds.— No sinking fund and cannot be called.
EAR N IN G S. —  For calendar year 1908. gross, $59,637; expenditures for 

operation, A c ., $38,187.
R O A D .— Owns about 25 miles of standard-gauge track between Trenton 

and New Brunswlek, over private right of way.— V. 78, p. 230; V . 79, p. 
2087; V. 80. p. 164; V. 86, p. 230, 548, 705.

(3) Camden & Trenton Railway.— Trolley.
Receivership. — On Feb. 18 1908 at Trenton, N . J ., Vlce-ChancellOv 

Walker appointed Wilbur F. Sadler Jr. of that city receiver on application 
of former President Henry V . Massey, a shareholder. Bill of foreclosure 
has been Hied by Provident Life A Trust Co. The company defaulted 
Nov. 1 1907 In payment of interest on Its $710,000 1st mtge. bonds, 
and the Interest due Jan. 1 1908 on the $622,500 gen. mtge. bonds was 
also defaults d. S.a V. 86, p. 228. F .r Information conc-rnlng 1st mort
gage bondholders protective committee, see V. 86. p. 601, 1528. For pre 
tectlve committee representing gen. mtge. bondholders, see V . 86, p. 1284 
On Aug. 22 1908 application to Issue receiver’s certificates was denied. 
V. 87. p. 225, 513.

O R G A N IZA T IO N .— Incorporated In New Jersey on Dec. 15 189 
' bout two-thirds of the stock Is owned by the New York-Phlladelphla Co 

and road forms part of the New York-Phlladelphla through line.
Owns 395 out of 400 shares (par $50) of the capital stock of the CInna- 

mlnson Electric Light, Power A Heating Co. of Riverton, N. J., which sup
plies the towns of Beverly, Delanco, Riverside. Riverton and Palmyra with 
light. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light A Motor Co., which supplies light 
to Bordentown and vicinity. The bonds below, besides being secured by 
mtge. on the road between Camden and Trenton, arc further secured by a 
deposit of the holdings of the stock of these two companies. Leases the 
Trenton Terminal R R .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, full paid ($10).......... ..........................................  $1,750,000 ............. .........
1st mtge, gold, $750,000) 1899 5 g M-N 710,000 Nov 1 1029

($500 and $1.000).......... .c*/Provident Life A Trust Co., Phlla., Trustee.
1st gen’I mtge, $1,750,000) 1901 5 g J-J 622,500 July 1 1931

($500 and $1,000), gold.c*]Provident Life A Trust Co., Phlla., Trustee. 
Car trust certificates_________________  ________  39 too ____________
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Bonds.— Of the 5750,000 bonds, 540,000 are reserved (uncertified) to re
tire like amount of bonds of the Clnnamlnson Electric Light & Power Co  
due April 1 1014. V . 70. p. 279.

Of the 51 ,750,000 Issue, 5750,000 are reserved to retire above outstanding 
prior liens and the remaining 5377,50013 held for extensions at not exceeding
540,000 per mile In Trenton and Camden and not exceedin'- '*20,000 per 
mile outside those cities.

E A R N IN G S.— For cal. year 1908, gross, 5155,723; expenditures for op
eration, superintendence and management during year, 5110 .3)3.

R O A D .— Comprises the electrlc-llght plants and 3« miles of road between 
Trenton and Riverton (where connection Is made with Camden & Suburban 
R y . tracks). 13y a contract between this company and the Camden & Sub
urban, the Camden & Tren. R y. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden.— V . 86, p. 228, 479, 601, 793, 856, 
1284, 1528; V . 87, p. 225, 543, 1418.

P H I L A D E L P H I A  &  W E S T  C H E S T E R  T R A C T I O N . — A  t r o U e y  r o a d .
The Eastern Securities Co. has acquired control.
O R G A N IZA TIO N .— Chartered In Pennsylvania on April 24 1895. Mu

nicipal franchises are perpetual. In 1898 acquired control of the Phlla. & 
W est Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger R R . Also controls the Phlla. Castle Rock & West Ches
ter Passenger R y. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
R y ., a line between the points named, 3 1 -3  miles; It has no bonds or other 
debt. Rental Is 5 %  on the outstanding stock (5300,000 auth., 5280/100 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. R y. (which It also controls) at 5 %  on 
stock and Interest on bonds.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 51.000,000 (par 5 5 0 ) . .  ...............................  5878,000 See earn’gs
1st M, 5400,000, gold, subject} 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 after Oct 1 '9 9 /In t. at Girard Trust Co., Phlla., Trustee. 
Mtge. bonds, 51,000,000, gold} 1904 4 g J-J 534,000 Jan 1 1954

(5 1 ,0 0 0 )................................c ’ /In t . at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st M , 53.000,-1 1905 5 g F-A 752,000 Aug 1 1955

000, gold (5 1 .000 )..............c /In t . at West End Trust Co., Phlla., Trustee.
Bonds.— 5466,000 of the 4s of 1904 are reserved to retire 5400,000 1st mtg. 

bonds. Bonds of either Issue can be called at any time at 105 and Interest; 
no sinking fund. The Phlla. & Gar. bonds can be called at 105 and Interest 
on any Interest day.

E A R N IN G S.— For year ending Nov. 30 1908, gross, 5286,441; net, 
5130,479; fixed charges, 5110,004; surplus, 520,475.

R O A D .— Operates about 30 j-3 miles from the new Union Station of the 
Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which 7.07 miles Is leased. Leases Philadelphia & West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 
3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, 37.29 
miles. Gauge, 5 ft. 2J4 In.; 58, 60 and 70-lb. T  rail. 39 cars.

O FFICERS.— Pres., A . Merritt Taylor, 610 Arcade Bldg., Phlla.; V .-P ., 
W . S. Taylor; Sec., H . II. Alkens; Treas., C. L. Rlhl; Auditor, II. F. Sleber. 
Office, Upper Darby. Del. Co., Pa.— V . 81, p. 727, 1551; V . 84, p. 1552.

R A I L W A Y S  C O M P A N Y  G E N E R A L .
O R G A N IZA TIO N .— Incorporated at Trenton, N . J., Aug. 25 1899. Is 

empowered to build, lease, sell, purchase and operate street railways, elec
tric light, gas. Illuminating plants and water works, and also to acquire or 
dispose of the securities of the same. Stock auth., 5500,000, shares 510; all 
Issued. Is listed on the Philadelphia Stock Exchange. Stock was origi
nally 510,000,000 (par 55) auth. and 51,500,000 outstanding, but was re
duced In Oct. 1901 to 51,200,000 (par 510) by vote of the stockholders. 
V . 73, p. 338. In Sept. 1905 amount was again reduced, this time to
5900,000 (V. 81, p. 841), and In Sept. 1906 was further reduced to 5700,000. 
V . 83, p. 752. Stock was again reduced In Dec. 1908 to 5500,000. V . 87,

g. 1664; V . 88, p. 53. Control passed In Nov. 1902 to parties represented 
y President Dick. In Dec. 1905 sold Its holdings In the stock of the Michi

gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 
The following shows the securities held Sept. 1908:

Total Issue
Lewlsburg Milton & Watsontown Passenger (stock)— 5150,000
Lewlsburg Milton & Watsontown Passenger 5s------------- 230,000
Montoursvllle Electric Light (stock)------------------------------- 10,000
Montoursvllle Passenger R y. Co. 5s--------------------------------- 75,000
Montoursvllle Passenger R y. Co. (stock)------------------------- 75,000
Michigan Traction Extension Co. 5s--------------------------------- 500,000 .

R EP O R T.— For years ending June 30: Income from dividends on stocks
and Interest on bonds of subsidiary companies. In 1908, 5167,072; In 1907, 
5171,019; salaries, rents, taxes. &c., In 1908, 515,814; In 1907, 58,628; 
balance, surplus. In 1908, 5151,258: In 1907, 5162,391. Surplus In 1908 
after charging oil depreciation, 55,679.

O FFICER S.— Pres., T . D. Rhodes; V .-P s., F . J. Llsman and E. R . Dick; 
Sec. and Treas., II. C. Winchester; Asst. Treas., L . D. Maltble.— V . 85, 
p. 601, 718; V . 87, p. 811. 1664; V . 88, p. 53.

(1) Lewisburg Milton & Watsontown Pass. Ry.— Trolley. 
O R G A N IZA TIO N .— Chartered Sept. 3 1897. Commenced operations In 

Feb. 1898. Railways Company General owns all stock and bonds. 
STOCK A N D  BONDS—  Date. Interest. Outstanding

stock, 5150.000 (550)...................................................  5150,000 ________
1st mortgage 5230,000 gold) 1907 5 g J-J 230,000 July 1 1937

(5 1 ,0 0 0 ) ................................ c*/Interest at N . Y . Trust Co., N. Y .
E A R N IN G S .— For fiscal year ending June 30 1908 were: Gross, 528,546; 

net after taxes, 56,312; Interest, 59,500; deficit, 53,188.
R O A D .— lo  miles of track between points named In title,
O FFIC ER S.— Pres., T . D. Rhodes: V .-P ., E . R . Dick; Sec. and Treas . 

H . C. Winchester; Asst. Sec. and Treas., L. D. Maltble; Supt., Richard 
Barrett.

( a )  M i l t o n  E l e c t r i c  L i g h t  &  P o w e r  C o .
O R G A N IZA TIO N .— Chartered under the laws of the State of Pennsyl

vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, 540,000, which was re
duced to 527,750 Dec. 15 1896, all of which Is owned by the Lewlsburg 
Milton & Watsontown Passenger R y.

E A R N IN G S .— Gross earnings year ending June 30 1908, 522,006; oper. 
expenses and taxes, 522,484; deficit, 5478.

(2) Montoursville Passenger Railway.— A trolley road. 
O R G A N IZA TIO N .— Chartered In Pennsylvania June 28 1897. Com

menced operations Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and Issued, 575,000. 
Funded debt authorized and Issued, 575,000, 5 %  30-year gold bonds 
dated Aug. 1 1898, Interest J&J. Operates 5 H miles of track from Williams
port to Montoursvllle, Pa.

E A R N IN G S .— For fiscal y e a r  ending June 30 1908 were: Gross, 521,934: 
net, after taxes, 53,885; fixed charges, 53,125; surplus, 5760.

O FFIC ER S.— Pres., T . D. Rhodes; V .-P ., E . R . Dick, New York; Sec. 
and Treas.. H . C. Winchester, 30 Broad S t., N . Y . ;  Asst. Sec. and Treas.,
L . D. Maltble; Supt., Richard Barrett.

( 3 ;  M o n t o u r s v i l l e  E l e c t r i c  L i g h t  C o .  m
O R G A N IZA T IO N .— Chartered under the laws of the State of Pennsyl

vania Sept. 3 1897. Capital stock, 510,000, all owned by the Rys. Co. Gen.
E A R N IN G S .— Earnings year ending June 30 1908, gross, 57,531; oper. 

expenses and taxes, 58,251; deficit, 5720.

P H I L A D E L P H I A  R A P I D  T R A N S I T . — C o n t r o l l e d  b y  t h e  W I d e n e r  
s y n d i c a t e .

Incorporated In Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. R y ., with 55,<500,000 authorized capital stock, was 
formed to absorb a number of these franchises. V . 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran
chise rights was readjusted on a new basis. See V . 82, p. 693, 870.
■ Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and onJDela- 
ware Ave. from Market St. to South St. V . 74, p. 528, 989; V . 76, p. 1301; 
V . 81, p. 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V . 84, p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus

Owned.
5150,000
230.000  10,000

75.000
75.000

500.000

Maturity.

completing line through to 69th St. V . 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V . 87, p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
R y. Co. Also owns entire stock of the Phlla. & WI1. Grove Trac. Co. and 
entire stock (510,000) of the Real Estate Holding Co., which owns property 
of an assesscdjvalue of 5463,850.

On Julyl 1906 the Phlla. Morton & Swarthmore R y. and the Media Mid
dletown Aston & Chester Elec. R y. were consolidated, forming the Darby 
Media & Chester R y. The new company, embracing 25 miles of track, was 
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being
58,500 for first year, 517,000 for second and third years, 525,500 for fourth 
year, S3 1.000 for fifth year and 542,500 for sixth vear and thereafter.

W ith Aug. 1 1906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V . 82, p. 1439. In Oct. 1908 company sought to make these 
tickets non-transferable and to restrict their use to the purchaser (V. 87, 
p. 936), but In Nov. 1908 abandoned all restrictions again. V . 87, p. 1301. 
On May 18 1908 company put into force a rule allowing transfers only upon 
payment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1908 
Common Pleas Court No. 2 sustained company In this rule In a test suit 
orought by city. V . 88, p. 296.

Adjustment of Relations with City.— On Feb. 18 1907 the board of direc
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, 530,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4 % , will amount to at least 330,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature In the arrangement Is that, beginning with Jan. 1 1907, the city Is 
to share equally In the net profits after stockholders have received lawful 
Interest on the capital Invested by them. All franchises for further surface, 
elevated or underground railroads within the city arc to be first offered the 
Phlla. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare Is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the 512,000,000 then still 
due on its stock at the rate of 53,000,000 every six months, the money to bo 
used to give Increased and Improved service. For further details of plan, 
sec V . 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phlla. City Council on June 20 1007 (V. 84, p. 1488) and rati-- 
lied by the company July 18 1907. On July 29 1907 directors called for 
payment the final assessment of 515 a share on stock, payable In two In
stallments, 57 50 Sept. 9 1907 and 57 50 Sept. 7 1908. V . 85, p .2 8 4 ,1 4 0 2 .

In June 1908 the City Councils approved the company’s proposition to 
pledge Its assets to secure a 55,000,000 loan, the present Issue not to exceed
52,500,000. V. 86, p. 1530. Stockholders Sept. 16 1908 approved propo
sition. See V . 87, p. 740. In Oct. 1908 stockholders of Union Trac. Co. 
and the Phlla. Trac. Co. approved the use of securities (see V . 87, p. 813, 
1161), owned by them assccurty for the (new loan, and the 55,000,000  
collateral trust mortgage shown below was thereupon authorized. Pro
vision has been made for exchange of new bonds for the coll, trust bonds 
due 1917 of Phlla. Traction Co., bond for bond. V . 88, p. 376.

STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity.
Stock 530,000,000 (550).................................................  /  600,000 shares } ............. ..

\ Full pa . j -----------
Coll trust mtge 55,000 ,000 / 1908 5 g F-A 52,500,000 Feb 1 1957

(51,000) gold__________ c (ln t. at Penn. Co. for Ins. on Lives & Granting
(.Annuities, Philadelphia, trustee.

Market St El 1st mtge 510,-} 1905 4 g M-N 519,000,000 May 1 1955
000,000 gu gold (S l,000)-c* /In t. at Land Title & Trust Co., Phlla., Trus. 

Darby Media & Chcs 1st m tge/ 1906 4 ^  g J-J 865,000 July 1 193 6
51,500,000 (31,000) geld. c}In t. at Land Title *  Trust Co., Phlla., Trust
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb. 

1905 on N . Y . Stock Exchange. A second call of 55 was made on the shares, 
payable July 6 1903; a third for 3», payable Jan. 20 1904; a fourth for 55. 
payable Jan. 20 1905; a fifth for 55, payable July 10 1906; a sixth for 55, 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for 57 50. 
payable Sept. 9 1907, and a ninth, for 57 50, payable Sept. 8 1908, making 
550 (all) per share paid In.

Bonds.— Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phlla. Rapid Transit and also securities of Union Trac. 
Co.and Phlla. Trac. Co.; entire Issue subject to call at 105on6 weeks’ pub
lished notice. Aslnklngfund, which will retire all bonds by Feb. 1 1957 be
gins operations Feb. t 1912. '['he Market St. Elev. R y. bonds cover the subway 
and the elevated road on Market St. See V .80, p.652. They are guar., 
prln. & Int., by endorsement by the Phlla. Rap. Tran. Co. Are subject 
to call on any Interest date at 102/$ and lnt. The syndicate purchasing the 
bonds was In March 1907 closed. V. 84, p. 749; V .» 6 ,  p .5 4 7 . The Darby 
Media & Chester Street R y. bonds are guaranteed, principal and Interest, 
by endorsement by the Philadelphia Rapid Transit Co. Can be called at 
1024$ and Interest on or after July 1 1916.

R O A D .— Total trackage. Including all lines leased and operated, 619.95 
miles. Owns 3,879 cars.

A N N U A L  R E P O R T.— Fiscal year ends June 30. Annual report for 
1907-08 was given In V . 87, p .7 3 8 . 1M1 . r

1907-08. 1906-07. 1905-06. 1904-05.
No. pass, carried________ 512,869,023 492,137,038 448,576,785 402,893,245
Gross earnings___________513,300,080 543,095,503 517,483,414 516,188,645
Operating expenses_____  9,794,508 10,095,097 9,153,603 8,183,437

Net earnings_____________  58,505,572 58,000,405 58,329,541 58,005,208
Oth. Income, lnt., <5bc____ 257,422 245,188 193,103 185,980

Total net Income______  58,762,994 58,245,593 58,522,644 58,191,188
Taxes and licenses_______<151,394,127 51,120,683 51,075,216 5966,535
Union Traction d l v ___ (5) 1,500,000 (5) 1,500,000 (4) 1 ,200,000 (4) 1 ,200,000
Fixed charges________ __ b5 ,960,916 5,988,958 5,943,432 5,916,443

Surplus ...............  592,049 def.5364,048 5303.996 5108,210

a The Item of "taxes and licenses” Includes the 5500,000 which the com
pany now pays annually to tho City of Philadelphia In lieu of paving, li
censes on cars, &c. Cost of paving In previous years was Included In oper
ating expenses, b Does not Include Interest on the 510,000,000 Market St. 
Elev. 1st M ., as the line was not completed until after the close of the fiscal 
year.

O FFICER S.— Pres., John B. Parsons; V .-P ., George D. WIdener; 2d 
V .-P .,Charles O. Kruger; 3d V .-P .,A le x . Rennlck; Sec. and Treas., R . B. 
Scltrldge; Asst. Sec. and Asst. Treas., John li. Peddle; Comp., Alex. 
Rennlck, all of Philadelphia.— V. 83, p. 38. 324, 563, 688. 750. 819, 1171, 
1229, 1291, 1412, 1471; V. 84, p. 451, 571, 749, 804, 868, 1114, 1248, 
1488. 1552; V . 85. n. 42, 222, 284, 346. 655, 718. 723, 1402: V. 86 n. 
1160, 1467, 1530, 1590; V . 87, p. 97, 286, 347, 481, 615, 738, 740, 813, 936, 
1160, 1301, 1534; V . 88, p. 296. 376.

(1) Doylesfown & Willow Grove R y. Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entire capital stock (5500,000) for 520,000. The Rapid 
Transit Co. guarantees Interest on the bonds. Sec V . 79, p. 1331.

STOCK AND B ON DS.—  Date. Interest. Outstanding. Maturity. 
Stock 5500.000 (5 5 0 )   5500.000 - - - - - - - - - 
1st mtge 5500,000 (51,000)1 1900 4 g J-D...............500,000 June 1 1030

gold guar............................. c*/Land Title & Trust Co.. Phlla., Trustee.
R O A D .— Owns and operates 13 miles of road from Doylestown to Willow  

Grove, running over the old turnpike between those places, which Is leased
for 999 years. ____

E A R N IN G S .— Included In Phlla. Rapid Transit Co.— V . 79, p. 1331.
(2) Twenty-Second Street & Allegheny Ave. Passenger Ry. 
O R G A N IZA TIO N .— Formed In 1903 and merged the old Twenty-second

St. & Allegheny Ave. Pass. R y. Co. (chartered 1890), the halrmount & 
Frankfort R y. Co.. Fisher’s Lane R y. Co., Llndlcy Ave. R y . Co , Chelten 
Ave. Pass. R y. Co , Germantown & Falrmount R y. Co. and the Phlla. & 
Trenton Rapid Transit St. R y. Co. Is leased to the Phlla. Rapid Transit 
Co. for 6 %  per annum on paid-in capital. . „  „  , „

STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity.
Stock 51,302,000 (550).................................................... /  26.040 sh. 1.......................

\ 525 paid. J
Due lessee June 30 1908_____________  ________  767,500 -------------------

R O A D .— Operates about 39 miles of track.
Treasurer, John B . Peddle.
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(3) Philadelphia & Willow Grove Street R y. Co.
O R G A N IZA T IO N .— Is a consolidation In 1904 of the Phlla. & Willow  

Grove Street R y and the Glenslde & Wllow Grove Street R y. Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds, 
prln. & Int.. by endorsement See guar. V . 79, p. 904.

STOCK A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000..................................... .. ................ $1,000,000 .......................
1st mtge $1,000,000 guar gold] 1904 4)4 g J-J 1 ,000,000  July 119.14

($ 1 ,0 0 0 )................................ c *)ln t. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.— Bonds are subject to call on any Interest date at 105 and Interest 

upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for live years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V . 79, p. 904.

R O A D .— Operates a double-track road from Intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To
tal, 17 miles of track.— V . 79, p. 904, V . 81, p. 32.

(4) Darby & Yeadon Street Railway. . . .  , , . ,
O R G A N IZA T IO N .— Entire stock ($5,000) Is owned by the Philadelphia

Rapid Transit Co.
STOCK AN D  B O N D S.—  Date. Interest. Outstanding. Maturity. 
Stock all owned by Phlla. Rapid TransltCo.

1st mtge $200,000 gold guar) 1904 4 y 2 g J-D $200,000 Dec 1 1934
($ 1 ,0 0 0 ) ................................c*J int. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.— Are guaranteed, prln. & Int., by endorsement by the Phlla. Rap, 

Tran. Co. Are subject to call on any Interest date at 105 and Interest.
R O A D .— Comprises a line from the Philadelphia County line to Darby,

2)4 miles.

UNION TRACTION.— A  trolley road.
Lease.— The Union Traction Co. has been leased for 999 years from July 

1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In 
gold) Is $900,000 per annum (equal to 3 %  on the face value of the $30,000,
000 stock) for the first two years, $1,200,000 per annum (equal to 4 %  on 
stock) for the next two years, $1,500,000 per annum (equal to 5 %  on stock) 
for the next two years and $1 ,800,000  per annum (equal to 6 %  on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V . 74, 
p. 989. Included all the leading street passenger railway lines within the 
city of Philadelphia at the time. Union Traction shareholders n Oct. 1908 
gave their assent to the use of certain securities owned by the Union T. rac.Co. 
to be pledged as collateral for the $5,000,000 loan of the Phlla. Rap. Transit 
Co. V . 87, p. 1101.

O R G A N IZA T IO N .— Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa
nies In place of which were Issued collateral trust ccrtlllcates secured by the 
shares placed In trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1890. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8 %  on Its capital stock and has ' ’assumed”  Its 4 %  
collateral trust bonds. V . 01, p. 003. Leases (from Jan. 1 1898) Heston- 
vlile Mantua & Falrmount Passenger R y. for 999 years at 0 %  on preferred 
and 4 %  on common stock. See V . 00, p. 230. The Lehigh Ave. R y. Co. 
($000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., In statements for the constituent companies and V . 
01, p. 152, 197, 283, 003. The Philadelphia Rapid Transit now operates 
tho road.

Int. or Out- Maturity or
STOCK AND BONDS—  Date. Dividends. standing. last dividend.

Stock, $30,000,000 (par) (000,000 shares. 1
$ 5 0 ) ....................- ............) ...........  J-J ($17.50 paid In. ) Jan. ’09, 3 %

Trust Co. certificates] 1895 4 g A-O 29,730,114 red.aft. Oct. 1 ’45
gold, guar. p. & I. by/Intcrest at Pa. Co. for Ins. on Lives & Granting
Union T r _______________ Annuities, trustee.

Collateral trust first mortl 1902 4 g J-J 1,430,000 July 11952
$1 500 000 gold____ J Land Title & Trust Co. Philadelphia Trustee.

rust certificates.— The trust certificates are not tne direct obligations 
of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and tho 
Peoples’ Traction Company thus acquired. See description of certificates 
In V . 64, p. 135. They are guaranteed, principal and Interest, by the Union 
Traction Co. and are redeemable at the option of that company on and after 
Oct. 1 1945.

Collateral Trust Bonds.— The collateral trust bonds were Issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonvllle Mantua & Falrmount Pass. R R . Subject 
to call at 105 and accrued Interest; $04,000 has been retired by sinking fund.

O FFICER S.— Pres., John J. Sullivan; 1st V .-P ., Chas. E. Heed; Sec. and 
Trcas., A . D. Hallman; Asst. See. and Treas., Jno. B. Peddle.— V . 75,
P. 31, 609, 1255; V. 87, p. 814, 937, 1101.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridgc Streets Ry.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated May 14 1889, and leased to the Phila

delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; In Sept. 1895 term of lease was Increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental Is $24,000 yearly, besides Interest and taxes.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $50)  ........................... 0 %  M-S $400,000 See text.
First mort. $150,000 ($l,000)c 1890 5 x A -O  150,000 Apr. 1 1920
Due lessee July 1 1008........................................................ 234,098 _ ....................

Interest at Land T . & T . Co., Trustee, Penn. Co. for Insur. on Lives, etc. 
Dividends.— Dividends of 6 % are paid-.
R O A D .— The road aggregates 5 .40. miles of track.
(2) Citizens’ Passenger Railway.
O R G A N IZA TIO N .— Incorporated Mar. 25 1858. Leased to Frankford 

& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren
tal now $140,000 per annum, equal to 2 8 %  on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road.

STOCK AN D  BONDS—  Miles. Interest. Outstanding. Maturity.
Stock $500,000 ($50) 11 28 %  Q-J See text. See text.

Stock paid In $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin S t., 11 miles of track.

(3) Continental Passenger Railway.— A  trolley road. 
O R G A N IZA T IO N .— Incorporated Sept. 3 1873. Leased Jan. 1 1880,

to Union Passenger Railway Company for 99 years at rental of $0 per share 
per annum, Interest, taxes and operating expenses; lease assigned to Phila
delphia Traction Company June 30 1884. Operated by Union Traction 
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1906, 
$600,000.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
(20,000 shs., 1

Stock (par $50)......................... .............  $0 J-J ] $29 paid In. ) See text.
First mort., $ 500 ]...............  1879 6 %  J-J $280,000July 1 1909

and $1,000 .......... c./Interest at Land T. & T. Co. Philadelphia, Pa.
Duo lessee for additions July 1 1908, $072,200.
Bonds are subject to drawings of $20,000 Dec. 1 yearly. First mtge. 

extended to July 1 1909. Trustee Land Title & Trust Co. Own 12.643 
miles of track.

(4) Electric Traction.—
O R G A N IZA T IO N .— Incorporated May 8 1893 and acquired control of 

the Citizens’ Passenger R y ., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger R y. On July 1 1890 leased for 
999 years tho Citizens’ Clearfield & Cambria St. R y ., the Citizens’ East End 
St. R y ., the Brown & Parrish St. R y ., and the Citizens’ North End St. R y.

In 1895 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been paid on and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities issuing therefor Its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop
erty for 998 years and 3 months. Sec V . 01, p. 197, and also "Union Trac
tion ."

STOCK AN D  BONDS—  Par. Dividends. Issued. Outstanding.
Stock (part $30 paid).................. $50 -------------------$8,297,920 ..........................

Stock authorized, 175,000 shares of $50 each; Issued, 152,390 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,207,920.

R O A D .— Operates 133.560 miles of track. Rail 00 lbs.— V . 03, p. 557.

(5) E m p i r e  P a s s e n g e r  R a i l w a y . — A  trolley road.
O R G A N IZA T IO N .— Incorporated Feb. 10, 1869. Leased Dec. 26 1873 

to Citizens’ Passenger Railway Company and the Seventeenth and Nine
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of Its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30— that Is, are 6 %  per annum. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturtiy.
Stock (par $50)______(All owned by Phlla. Trust.) $600,000 _____________
First mort. gold] 1900 3)4g. J-J 200,000 Mar. 1 1930

$200,000 ($500)-C-JLand Title & Trust Co., Philadelphia, Trustee. 
Bonds.— The new 3)4s  were Issued to retire a like amount of 7s due 

July, 1900.
Due lessee company for additions July 1 1908, $705,715.
R O A D .— Op, rat s 12.25 miles of track.— V . 70, p. 1150.
( 6 )  F r a n k f o r d  &  S o u t h w a r k  P a s s e n g e r  R a i l w a y —
O R G A N IZA T IO N .— Incorporated Apr. 4 1854. Acquired stock of 

Lombard & South Streets Passenger Railway In 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after. 
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

STOCK AN D  BONDS— M iles. Date. Interest. Outstanding. Last div.&c.
Stock (par $50)_______ 45 ____  Q-J $1,875,000 See text.

Debt of Controlled Lines (assumed by Electric Traction Co.) •
Lombard & South Sts. 1 10 1881 3)4  J-D $150,000 Dec. 11951

Pass. 1st M. ($500 [interest at Real Estate Title Insurance & Trust Co., 
& $1,000) -----------cj Trustee.

W est End Pass. Ry.,1 9 1875 4 A-O  132,100 Oct. 1 193 5
m tg.ext. $150 ,000(Phlla. Trust S. D . & Ins. Co., Trustee.
($100 & $500) _ _c.J Int. at Land Title & Trust Co.
Interest on all loans payable by Elec. Tr. Co.. 421 Chestnut St.. Phlla. 
The Lombard & South Sts. Pass. Issue of $150,000 was originally 5 % ,  

but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 3)4 %• The W est End Pass. R y. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4 % .  V . 81, p. 156.

R O A D .— Controls 80 '7 6 miles of track, acquired as follows:
Frankford & Southwark Passenger R a ilw a y ................................ 48.128 miles.
Lombard & South Streets Passenger R ailw ay________________  23 692 miles.
Lehigh Avenue R ailw ay________________________________________  5 202 miles.

(7) Germantown Passenger Railway.— A  trolley road. 
O R G A N IZA T IO N .— Incorporated Apr. 21 1858. Leased Oct. 1 1881

to the People’s Passenger R y. Co. for 999 years, but rental modified In 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 

STOCK AN D  BONDS—  Par. Date. Interest. Outstanding. Maturity.
Stock $1,500,000____  $50 ____  Q-J See text. See text.

Stock.— Paid In $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares.

R O A D .— Operates 43.868 miles of track. Extension of 2,000 feet from 
Hlllcrest Avenue to city line, completed In Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger R y ., a through line to Nor
ristown.— V . 69, p. 695.

(8) Green & Coates Streets Phila Passenger R y.—
O R G A N IZA T IO N .— Incorporated Apr. 21 1858. Leased to People’s 

Passenger R y. for 999 years from Sept. 1 1881 at an annual rental of $60.
000, Interest on bonds (since fallen due) and expense of management. 

STOCK AN D  BONDS M iles. Date. Interest. Outstanding. Maturity.
Stock (par $50) ______ ____  ____  $6 Q-J (10,000 sh s.\ Sec text.

($15 pd In. /
Dividends are 12 %  per annum (Q.-J.) on par or 40 %  on amount paid In. 

Owns 7 miles of road.
(9) Hestonville Alantua & Fairmount Pass. R y.—
O R G A N IZA T IO N .— Incorporated Apr. 6 1859. Franchise Is perpetual. 
LE A SE .— Hestonvllle M . & F. road leased from Jan. 1 1898 to Union 

Traction for 999 years at a rental of 6 %  on the preferred and 4 %  on the 
common stock. By the terms of the lease the Falrmount Park & Hadding
ton lease Isasslgned to the Union Traction, which assumes the dividends guar
anteed on that stock (all owned by Hestonvllle Co.) The Union Traction 
assumes the bonded debt of both the Hestonvllle and Haddington compa
nies and purchased 4,780 shares of the preferred at par and 35,294 of the 
oommon Hestonvllle stock at $45 per $50 share. V . 66, p. 236.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, par $50_____________  4 J-J $1,966,100 f.p . See text
Preferred stock, par $ 5 0 ____________  6 J-J 533,900 f.p . See text
Consolidated M ., $1,250,000] 1894 5-3 Mg M-N *1,250,000 May 1 1924 

g ., $500 Sc $ 1 ,0 0 0 . . .c*x /T rustce , Girard Trust Co.
Guaranteed rental 999 year lease—

Falrmount Pk. <& H ad d in gton ]____  6 g F-A  300,000 See text
Pass. Ry. St’k, par $50 ./

“ Leased Equipment Account.”  June 30 1908____  241,968
Due leased lines June 30 1 9 0 8 ..________ ___________  100,000

Interest Is payable In Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were Issued Ja n .1901 as 3)4s 

to take up bonds of like amount of the Falrmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
0s maturing on that date.

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table.

R O A D .— Owns 17.83 miles of track In Philadelphia; leased and operated 
5.35 miles; total, 23.17 miles.— V . 71, p. 1167.

( 1 0 )  I.ombard & South Street Passenger Railway.— See Frankford & 
Southwark Passenger Railway.

( 1 1 )  People’ s Passenger Railway.— An electric road. 
O R G A N IZA T IO N .— Chartered Apr. 15 1873. The People’s Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this read at $70 per 
share. The Traction Co. then leased the People’s Passenger R y. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental Is 1 0 %  per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates.

STOCK AN D  BONDS—  Date. Interest. Outstanding Maturity
Oommon stock ($ 2 5 )________ ______  10% M -S 31 u60,000 shs. See text.
Preferred stock ($25)........................... 10% M -S 31 a23,000 shs. See text.
First mortgage ($1,000)____ c. 1874 4 J-J 15 219,000 Jan. 15 1035
Second mortgage, $500,000] 1881 5 J-J 15 285,000 July 1 1911

($ 1 ,0 0 0 )_________________ c . j Guarantee Trust & Safe Dep. Co., Phlla, Trus
Con., M $1,125,000 ($1,000)) 1882 5 5 M-S 246,000 M ar.1 1912

c & r ........ ................ .................... /Guarantee Tr. & Safe Dep. Co., Phlla., Trus.

a Total stock paid In $740,965 50.
All interest at the office of the Real Estate Title & Tr. Co. The first mtge. 

bonds matured Jan. 15 1905. but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31,000 being canceled. Due People’s Trac
tion Co. July 1 1907 for construction and equipment, $5,848,595.

The stock acquired by the People’s Traction Co. was pledged as security 
for trust certificates. See People’s Traction.

R O A D .— Company operates 92.408 miles of track.— V . 61, p .469; V .6 3 , 
p. 557.

(12) People’ s Traction.— An electric road.
O R G A N IZA T IO N .— A Pennsylvania corporation chartered In March 

1893 to operate and equip with trolley the People’s Passenger R y ., the 
entire capital stock of which It purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leased the road for 998 years and three months.

STOCK, &c. Date. Dividends. Issued. Maturity.
Capital stock ($30) ( S e e ____  See text. /200 ,000 shs.] ____________

te x t )_____________________ _ ] Full paid.)/
Trust certificates gold 1893] 1893 4 g F-A $5,782,000 Feb 11943

not subject to callf/nferesl, tax free, payable at Pennsylvania Co.
($ 1 ,0 0 0 )........ ....................... j for Insuranceson Lives, & c., Phlla., Trustee.
Trust certificates were Issued by Pennsylvania Co. for Insurances, Sec., and 

are secured by pledge of People’s Passenger R y. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,782,000 arc outstanding. Sink
ing fund $25,000 yearly, beginning Feb. 1 1903.
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(13) Philadelphia City Passenger R y.— A  trolley road. 
O R G A N IZA T IO N .— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 
on bonds, *2,500 per year for organization and dividend of *7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co.

STOCK A N D  BONDS. Date. Interest. Outstanding. Maturity.
Stock *1,000,000 ($50)------------------- 57H  J-J J20.000 shs. 1 Seete.it.

]*23.75 paid)
First mortgage extended] 1861 5 J-J $200,000 Jan 1 1910

(*500) c -------------------------- J Land Title & Trust Co., Trustee.
Debentures (*500 &c)-------cl -------  5 M -S 100,000 Mch 1 1935

1 Interest at Land Title & Trust Co.. Phlla. 
R O A D .— Op r t s 8.380 miles of track.
(14) Philadelphia & Darby R y.— A  trolley road.
O R G A N IZA T IO N .— Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870 for 
*8,000 per annum and Interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to UnloD Traction Co.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
Stock (par *50).........................................  4 J-J *200,000 See text.
First mortgage.............T........... cl -------  4 M-N 100,000 May 1 1927

~  ) Int. at Land Title & Tr. Co., Phlladelphla.Pa.
R O A D .— Operates 7.539 miles of track.
(15) Philadelphia & Gray’ s Ferry Passenger Ry.— Trolley. 
O R G A N IZA T IO N .— Incorporated April 9 1858 Leased to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental tlrst live years 
*43,225, or *3 50 per share per annum, and *49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c Oper
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the 
Schuylkill River Passenger R y. and Increased capital stock to *1 000 000 
V . 76, p. 054. ’ ’

STOCK AN D  BONDS. Date. Interest. Outstanding. Last Dip., Ac.
Stock *1,000,000 (*50)................. . .  *4 J-J J 12,350 shs. 1 See text

labt. *25 pd.)
Dividends at Real Estate Title Ins. & Trust Co Owns 11 150 miles of traok.
(16) Philadelphia Traction.— A trolley road.
O R G A N IZA T IO N .— Incorporated Aug. 22 1883 and secured control of 

an extensive system of roads In Philadelphia, Pa. (about 210 miles of track) 
which It held either by lease or ownership of securities, not In fee Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c.

The lease to Union Traction Co. Is for 999 years from Oct 1 1895 The 
lease provides for dividends of 54 (8% ) per annum on each *50 share

Eayable In gold coin, free of taxes. The collateral trust 4s are "assum ed’1 
y the Union Traction. See V . 61, p. 663, for extracts from lease. Phila

delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See v .  61, p. 197.

Opion to Exchange Bonds.— Provision has been made for the exchange 
of the 4 %  coll, trust bonds due 1917 of this company for the new Phila
delphia Rapid Transit Co. 5 %  coll, trust bonds due Feb. 1 1957, bond for 
bond, Interest to be adjusted as of Feb. 15 1909. V . 88, p. 376. Phlla 
Tract, shareholders gave their assent to use of certain of the securities of 
their company to be pledged as part collateral for these bonds of the Phlla. 
Rapid Transit Co. V . 87, p. 937.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
Stock *20,000,000 (S50)............. ........  8 A-O $20,000,000 See text.
Collateral trust gold bonds] 1887 4 g F-A 15 455,000 Aug 15 1917

*1,300,000 ($1,000) subjectflnt., free of tax, payable at Land T . & T Co
to call at 105..................- .c*J  or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Feb. 1 1909_____  -----------------*4,064,185
The bonds arc secured by deposit of 5,100 shares of West Philadelphia and 

1,750 shares Union Passenger Ry. stock. Loan, originally, *1 ,300,000, re
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and floating debt are "assumed” by the Union Traction 
Co. under the lease.
Dividends—  1 ’85. ’86. ’87. '88. '99. 90 to’93 ’94. ’95. ’96 and since.

P e rcen t---------- ] 2 3 6 5 4 6 8 ( ) 8 %  per annum
Under lease, dividends of 8 %  are guaranteed. V . 61, p. 663; V .73, p.288 
R O A D .— The system assigned to the Union Traction Co. aggregated 210I1*»n onnalntlncr nt t.h*» fnllnwlncr "PftflSftnirftr Railwn

A'files.
Philadelphia City Passenger Ry. 9.45
17th and 19th Streets_______ 8.84
22d & Allegheny_________  8.25
Morris & Tasker..........  7 30
Catharine & Balnbrklge Streets’. 5 1 0  
Other lines........ ...........  18 86

miles, consisting of the following "Passenger Railways’
Allies.'

Union Passenger R y ____________ 52.00
West Philadelphia Pass. R y . - .2 7 .2 5
Ridge Avenue Passenger R y ___15.25
Philadelphia & Darby Pass. R y.14.80
13th & 15th Streets______________ 13.10
Philadelphia & Gray’s F e r r y ...10 .2 0  
Continental Passenger R y _____ 9.80
Empire Passenger R y . .....................9,80 Total of all____  210 00
— V. 63, p. 311, 557; V. 65, p. 514; V . 70, p. 280; V. 71, p .'2 8 8 ;'V  87 'n  
936; V. 88, p. 376.

( 1 7 )  R i d g e  A v e n u e  P a s s e n g e r  R y .
O R G A N IZA T IO N .— Consolidation of Girard College Passenger Ry and 

the Rklge Avenue & Manayunk Passenger R y. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of *10 per share per annum to Sept. 1895 and *12 per share thereafter. 
Operated by UDlon Traction Co. since Oct. 1 1895.

STOCK A N D  BONDS. Interest. Outstanding. L a slD lv .A c
Stock *750,000 ($50)................................512Q -JJ *750,000 1 See text.

]*28 pd. pcr8h)
On account of some old debts, dividends for 1896 were continued at *10 

per share Instead of the $12 as noted above. In 1897 dividends were In
creased to *12 per share. Owns 15.25 miles of track.

( 1 8 )  S e c o n d  &  T h i r d  S t r e e t  P a s s e n g e r  R y .
O R G A N IZA TIO N .— Incorporated April 10 1858. Leased Jan. 1 1893 

to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 1890-97. 1898-99. 1900. 1901. 1902 & after.
$8 50 *9 Sec below. *10 *10 50 *11 *12

Dividends In 1896 and 1897 were to be *9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of *9 per share Instead 
of *9 50, the balance being applied to the payment of the debt of *27.000  
Incurred for paving. V . 62, p. 785. The full *12 per annum, however, Is 
now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AN D  BONDS. Date. Interest. Outstanding. Last Dip.,Ac 

Stock Issued 21.204 shares) ------- Text Q-J *771,076 pd. In. See text.
(par *5 0 )................. . ..............j
"Sundry liabilities ”  June 30 1908, *286.495.
( 1 9 )  S e v e n t e e n t h  &  N i n e t e e n t h  S t r e e t s  P a s s e n g e r  R y .
O R G A N IZA T IO N .— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
*15,000 per annum, being 3 %  on 10,000 shares (par *50) stock, Interest on 
bonds, taxes, expenses, &c. Transferred under lease of Phlladelpla Trac
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by  
Union Traction Co.

STOCK AN D  BONDS. Date. Interest.
Stock (par *5 0 ).......... ..............................  3 J-J

Outstanding.
110,000 shs.]
1 *25 paid. /

*100,000 July 1 1919

Maturity. 
See text.

First mortgage ($500) extcn-1 1876 5 J-J . ___  ______
d e d ________ _______________cl Interest at Land Title & Trust Co., Phlla.,Pa.
Due lessee for additions July 1 1908, $554,289.
R O A D .— Owns 8.84 miles of track.
(20) Thirteenth & Fifteenth Streets Passenger R y.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated April 8 1859. Leased Jan. 1 1892 to 

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
*9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, *11 per share; and from Jan. 1900 *12 per snare. Lease transferred 
to Union Traction Co. Oct. 1 1895.

SPOOK AN D  BONDS. Date. Interest.
Stock $1,000,000 (par *50) .  . . .  *12 J-J

5 & 3 J 4  J - JConsols ($500,000)_________ c_ 1894
Real estate mortgages......................................... .............. ..... —  __________

The consols are guaranteed, principal and Interest, by the Philadelphia 
Traction Co., and the coupons arc payable tax free; *100,000 of these are

Outstanding. Maturity. 
1*334,520] See text, 
(paid In. J

500,000 Jan 1 1934 
90,000

3 H s and were exchanged for old 7 %  bonds of like amount due Oct. 1 1903. 
V. 77. p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages.

Dividend In July 1895, *5 per share; the Jan. 1806 dividend was not paid, 
owing to payment of city’s claim for paving. V , 61. p. 1155. In July 
1896 paid *4 per share; in 1897 *10 50 per share: In 1808, $11 per share; in 
1899, *11 per share; In 1900. *11 50 per share: 1001-1007, inclusive, *12 
per share per annum. In 1908, Jan., *6 ; July, *6 , and *1 extra (paid out 
of accumulated surplus).

R O A D .— Owns 15 miles of track. V . 76, p. 734; V . 77, p. 695- V . 86 d . 
1531.

(21) Union Passenger Railway.— Trolley road.
O R G AN IZA TIO N . —Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of *285 ,000 , 
or $9 50 per share on stock, and Interest, taxes, &c. There are outstanding
30,000 snares ($1,500,000) of stock, on which *30 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock Is considered full paid. 
*302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares
•Empire Passenger R y. stock and 10,000 shares of 17th & 19th Streets
Passenger Ry.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
Stock *1,500,000 (par *5 0 ).................. *9 50 J-J See test. See text.
First mortgage ($100 and] 1881 5 x A-O *500,000 Mch 31 1911

*500)_____________ _________c) Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage *100 and] 1884 5 r A -L  250,000 Mch 31 1910
$500). ___________________ cfln t. on both loans at Land T .& T.C o..Phlla.
Due lessee company for additions June 30 1908, $6,656,163.
The first mortgage 5s of 1911 were formerly subject to call *20,000 yearly, 

but bonds now bear the following endorsement: "B y  a resolution of the 
Board of Directors passed Oct. 21 1884, this bond Is not subject to redemp
tion before maturity.— J. B. Peddle, Sec.”

R O A D .— Owns 56 miles of track.
(22) W est Philadelphia Passenger R y.— Trolley.
O R G A N IZA TIO N .— Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of *150,000, 
or 2 0 %  on stock, and Interest, taxes. A c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns *392,950 ol the *750,000  
stock.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par * 5 0 ) . ............... ........... ...........  *10 J-J *750,000 See text.
first mortgage ($1,000) 1 1876 3 M A-O  246,000 April 1 1956

g o ld .......................................... cl Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($ 1 ,000).of 1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives &
I Grant, of Annuities Phlla. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3H  % .

D ie lessee for additions to June 30 19C8, *2,509,460.
R O A D .— Owns 27.25 miles of track.

INTERSTATE R A IL W A Y S .—
Default.—  Default of Interest on the collateral trust certificates occurred 

on Feb. 1 1909. For bondholders’ protective committee see V. 88, p. 374.
Default of Subsidiaries.— Interest due Nov. 1908 on Phlla. & Chester Ry. 

bonds was defaulted as well as Interest due Feb. 1909 on Southwestern St. 
Ry. (In receiver’s hands) bonds; Phlla. Bristol & Trenton had previously 
defaulted; Interest on all other subsidiaries was paid at latest interest date. 
V. 87, p. 812, 1238; V. 88, p. 52, 295.

Offer to Purchase Bonds by American R ys. Co .— In Feb. 1909 American 
Rys. Co. olfered to purchase the collateral trust bonds of this company at 
50%  of their par value, giving In payment therefore 50-year 4 M %  gold 
bonds bearing Interest from Jan. 1 1910 and convertible into stock of 
American Rys. Co. at par. at option of holder, on and after Jan. 1 1911 
and prior to Jan 1 1915. V. 88, p. 506.

O R G A N IZA TIO N .— Incorporated in New Jersey on Dec. 3 1902 with 
ve-y broad powers. Is empowered to acquire and operate railroads, to de
velop and furnish all kinds of motive power, to manufacture, mine and deal 
In coal, gas, oil, electricity, steam, light, heat, &c., &c.

in Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of *75 for each *25 share, payable In collateral trust bonds. *3,5u2,2uo of 
this stock has been exchanged for bonds on this basis. United Power 
shareholders also had the right to subscribe or one share of Inter-State 
stock for every fourteen held. The Inter-State Rys. likewise owns *175,000  
Mererr County Traction Co. 5%  bonds.

In Dec. 1907 stockholders were allowed to subscribe at par for *500,000  
new stock (V. 85, p. 1518), making total outstanding *2.500.000.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity. 
stock * 10 ,000.000  ( j io o ) ..............................................  52 -32 2 ^ 00 f - p ..................
Collateral trust gold *10,-] 1903 4 g F-A 10,776.600 Feb 1 1943

7 8 1 ,2 5 0 .. . ........................... c * /ln t . at Real Est. Title Ins & Tr.,Phlla,, Trus.
Stock was listed on the Philadelphia Stock Exchange In April 1903.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 

& Transportation stock. They bear 3 %  Interest the first year, 31* %  the 
second and 4 %  the third and subsequent years. Denominations *100, 
*500 and *1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

•R E PO R T.— Year ending Jan. 31—
Fiscal Dlv. Rec'd Other Interest Expenses Balance,

Year—  U .P .A T r.C o . Income. Col. Trust. A  Taxes. Surplus.
1907-08 .............. .* 5 1 4 ,1 5 5  .............  *431,064 *20,418 *62,683
1906-07 464,855 ----------- 431,060 9,614 24,181
1905-06 .................. 445,432 $56,854 431,058 31,498 39,730
1904-05 .................. 343,414 62,170 377,170 56,049 def27,635

For 12 months enol ig Dec. 31 1907 the underlying operating companies 
earner', gros* *4 7«'».2f'2. _ _. . . .  ,

O FFICER S.— Pres., John A. RIgg.; Sec., J. W . Goodwin; Treas., T . W .  
Grookett Jr.; Asst. Treas., W . A. Rosen. V . 83, p. 687; V. 84, p. 220, 
570, 1052; V. 85, p. 1518; V . 86. p. 229, 795; V . 87, p. 614, 677, 812, 873, 
1238, 1420: V. 88, p. 52. 506. _______

UNITED POWER & TRANSPORTATION CO.— Electric roads. 
Incorporated April 20 1899 under New Jersey laws to construct, operate 

and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above. , , ,

In Feb. 1909 owned the follow! ng stocks and bonds. W e show also the 
total amounts outstanding of each Issue.

Total
Owned. Stock

Stocks—  Shares. Shares.
Citizens’ Electric Light & Power Co. of Delaware County. 6,229 7,500
Delaware County & Philadelphia Electric R y .......................... 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa---------------- 9,993 10,000
Holmesburg Tacony & Frankford Electric R y. Co................. 14,992 15,000
Lebanon Valley Street R y. Co..............   9,991 10,000
Media Glen Riddle & Rockdale Electric Street R y ...................  1 ,631 1.640
Philadelphia Bristol & Trenton Street R y .................................  19,680 20,000
Philadelphia & Chester R y ----------------------------------------------------  6,992 7,000
Reading & Southwestern R y ............................................................ 1,142 2,600
Reading Power Co......................... ........... - - - - - ...............................  200 200
Roxboro Chestnut Hill & Norristown R y. Co....................... 4,938 4,968
Schuylkill Valley Traction Co.........................................................  9,990 10,000
Southwestern Street R y ______________________________________ 7,995 8,000
Trenton Street R y . . . ...................................- ...................................  19,963 20,000
Trenton Traction Co............................................................................. 18 17.810
United Traction Co. of Reading, Pa.............................................  7,991 8,000
Wilkes-Barre & Wyoming Valley Traction— ..............  49,080 50,000
Wilmington & Chester Traction.......................................................  39,993 40,000
Wilmington City Electric............. ......... ................ . . .....................  5,093 5,100
Wilmington & Great Valley Turnpike Co.............................. 074 1,040
Wilmington & Philadelphia Turnpike............................    1,035  1,200
Wilmington & Christiana Turnpllfe Co............................   644 680

Bonds—
Citizens’ Electric Light & Power Co. l s t m t g c .,5 % ................*12,500 *12,500
Philadelphia & Chester R y. Co. 1st mtge., 5 % ........................  9,000 350,000
Schuylkill Valley Traction Co., Inc. mtge............................   100,000 100,000
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STOCK AN D  BON DS.— Stock authorized. $12,500,000; shares $25, full 
paid. In March 1902 the outstanding stock was Increased from $3,125,000 
to $3,593,750 (V. 74, p. 682), the additional shares being sold to stockholders 
at $35 per $25 share. Bonds, 4 %  collateral trust certificates, are in two 
series, which we have marked (a) and (6) below. [Stock and bonds listed 
on Philadelphia Stock Exchange.]

(a) Under a trust agreement between the United Power & Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339 United Railways Gold Trust Certificates have been is
sued by the said trust company as trustee), the United Power & trans
portation Co. has deposited with said trust company 19,953 shares 'Irenton 
Street Railway Co., 39,993 shares Wilmington As Chester Traction Co., 
14,992 shares Holmcsburg Tacony & Frankford Electric Railway Co.. 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the \\ 11- 
mlngton City Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon, 
Pa., 6,000 shares the Citizens’ Elec. Lt. Ac Power Co. of Delaware County, 
Pa., and 49,989 shares the Wilkes-Barre & Wyoming Valley Traction Co.

(5) Under a trust agreement between the United Power & Transporta
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer
tificates have been Issued), the United Power Ac Transportation Co. has de
posited with the said trust company, as trustee, 5,993 shares Delaware 
County & Philadelphia Elec. R y. Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be Issued upon deposltwlth 
the trustee of the remaining shares of the capital stock of the Delaware
County Ac Philadelphia Elec. R y. Co. . ___  , ,

The principal of both series (which arc In $100, $500 and $1,000 pieces) 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual Interest (J. & J.) and the principal are payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance Ac 
Trust Co. of Philadelphia, trustee. , ,

D IV ID E N D S.— On Jan. 20 1900 a dividend of 50c. per share was paid 
also same amount July 16 1900; In 1901, Jan. 21 , $1: July 10, $1; In 1902, 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; in
1905. Jan. 24. $2 39; In 1906. Jan. 26. $3 10: In 1907. Jan. 24, $3 20; In 
1908, Jan. 30, $3 31.

R EP O R T.— For years ending Dec. 31:
Calendar From Interest, Taxes, Dividend Balance,

Year—  Invest>uents. on 4s. Ac. Paid. Surplus
1908  ..$ 6 8 8 ,2 8 5  $359,524 $3,275 T none $325,486
1907 . . .........   840,119 359,524 4,586 475,812 197
1906     824,021 359,524 4,496 460,000 1
1905    809,719 359,522 4,563 432,680 12,954

E A R N IN G S.— Of all electric light and railway companies controlled 
for year ending Dec. 31 1908, gross, $4,378,555.

O FFICER S.— Pres., John A. Rlgg; Sec., J. W . Goodwin: Treas., T . W . 
Grookett Jr.: Asst. Treas., W . A. Rosen; Counsel, R. L . Jones. General 
offices, Mariner & Merchant Building, Philadelphia.— V. 82, p. 220; 
V. 84, p. 272; V. 86, p. 338; V . 88, p. 54, 376.

(1) Delaware County & Philadelphia Electric R y.— A  trolley road.
O R G A N IZA TIO N .— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Avenue, Philadelphia, In Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Transportation Co. acquired the road, paying $150 per 
share for the stock In Its 4 %  trust certificates secured by a deposit of stock. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized....................................... $300,000 See text.
First mortgage, $64,000.......... f 1893 6 J-J 64,000 July 1 191 3

(Interest at Girard National Bank, Phlla. 
D IV ID E N D S.— Paid In dividends: In 1899-1900, $3 6 ,000 ; In 1900-01, 

$27,000; In 1901-02, $21,000; In 1902-03, $21,000; In 1903-04, $21,000; In 
1904-05, $21,000; In 1905-06, $21,000; In 1906, $21,000; ltl 1007, $21,000; 
In 1908, $21,000.

R O A D .— Owns 12 miles of track. Ralls, 80-lb. T and girder. 
E A R N IN G S — For year ending Dec. 31 1908, gross, $108,234; net, 

$27,637; Interest, taxes, Acc., $6,636; dividends, $21,000; bal *Jsur., $1. 
O FFICER S.— Pres., John A . Rlgg: Sec. and Treas., T . W . Grooket Jr.
(2) Holmcsburg Tacony Ac Frankford Electric Ry-~“ A trolley road. 
Acquired In 1899 by United Power Ac Transportation Co. Paid $3o In

4 %  trust certificates for each $50 sharo of the Holmcsburg Co.
O R G A N IZA TIO N .— Incorporated Sept. 29 1890. Opened Oct. 6 1895. 

Guaranteesprln. and Interest o n $6 5 0 ,0 0 0 flrstmortgagebondsof thePlilla. 
Bristol & Trenton Street R y ., Sept. 1908 Interest on which Is in default. 
V . 87, p. 677.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $800,000 (par $50)............................................ , ? eot.eA t;
First morgtage, $400,000, gJ 1895 5 g M-N 400,000 May 192o

($1,000 and $500).............c * /In t. at Real Estate Title Ins. & Tr. Co.,Trus
R O A D .— Total track owned, 16.18 miles: track leased, 1.11 miles. 
EA R N IN G S.— Year ending Dec. 31 1908, gross, $118,702: net, $34,905; 

Int.. taxes, rentals, Ac., $27,401; dlvs., $27,500: surplus, $4.
O FFIC ER S.— Pres., John A . Rlgg: Sec. and Treas., T . W . Grooket, Jr. 

— V . 87, p. 677.
(3) Lebanon Valley Street Railway.— A  trolley road.
O R G A N IZA TIO N .— Incorporated on June 28 1899 as a consolidation of

the Lebanon Ac Annsvllle Street Ry. and the Lebanon & Myerstown Street 
Ry. The United PowerAc Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 (par $50)....................................... - -  r ? ee
First mortgage 10-30s, g o ld .. /  1899 5 g J-J o??,29

(Int. at Real Estate Title Ins. & Tr.Co.. Phlla. 
R O A D .— Owns 24 miles of track.
E A R N IN G S.— For year to Dec. 31 1908; gross, $103 ,131 ;Jnct, $32,560: 

Interest, taxes, Acc., $27,558; dividends, $5,000; balance, $2.
OFFICERS.— Pres., John A . Rlgg: Sec. and Treas., T . W . Grooket Jr.
(4) Roxborough Chestnut Hill & Norristown R y.— A  trolley road.
The United Power & Transportation Co. owns 4,938 out of the 4,968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley 'Traction at a rental of $4 50 per share, payable seml-ann.

O R G A N IZA TIO N .— Incorporated Dec. 2 1895. In 1898 leased the 
Wlssahlekon Electric, 3 miles, for 999 years: rental to be 2 %  on the 
$145,800 stock for the first two years, 3 %  for the next six years, 4 %  for 
the next seven years and 5 %  for the rest of the term. Also owns the 
$250,000 stock of the Trappc & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 died a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5 %  gold bonds ($1,000) J. <& D ., due June 1 1926. 
Issue reduced to $396,000,of which $371,000 was outstanding In Feb. 1909. 
Capital stock Issued, $248,400; par, $50.

Earnings are Included In the Schuylkill Valley Traction Co. Pres., J. A. 
Rlgg; Sec. and Treas., T . W . Grooket Jr.— V . 62, p. 1042.

(a) Trappc & Limerick Electric Street Ry.
O R G AN IZA TIO N .— Incorporated In Pennsylvania on July 25 1899 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill Ac Norristown R y. 
for 950 years.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($50)...............-  - - ............................  $250,000  ---------
First mortgage, $250,000, g / 1901 4%  g J-J 250,000 July 1 1931

($1,000) .........................c*\Int. at Real Estate Title Ins. & Tr. Co., Phil.
Bonds.— Are guaranteed, p. & I., by Roxborough Chestnut Hill & Norrls-

t 0 O FFICERS.— Pres., John A . Rlgg: Sec. and Treas., T . W . Grooket, Jr. 
Mgr., Geo. Hocgcr.

(5) Schuylkill Valley Traction.— Trolley.
The United Power & Transportation Co. has acqu ired  $499,500 of the 

$500,000 capital stock  and the entire $100,000 Incom e bond s.
O R G A N IZA TIO N .— Incorporated In Sept. 1893 as successor to the Nor

ristown Bridgeport & Conshohockcn Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohockcn R y.. the Montgomery County 
Passenger R v „  the Citizens' Passenger R y ., the Cotlegevllle Electric Street 
Ry. and the Norristown Passenger R y. The corporate existence of the 
several companies H to be maintained, but their bonds will bo taken up 

as rapidly as po sslble.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town R y ., Including that” company’s leases of the Wlssahlekon Electric 
Passenger R y. and the Trappe & Limerick Electric Ry.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($50)_____________  ________  $500,000 .......................
First mortgage, $400,000, g / 1895 5 g F-A 245,000 Aug. 1945

($1,000) ________________cl Int. at West End Trust Co., Phlla., Trustee.
Income mortgage, $100,0001 1899 5 ann. 11)0,000 Aug. 1 1949

($500)..........................................(West End Trust Co., Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger R y. bonds and $80,000 to retire the Citizens’ Passenger R y. 
bonds.

The securities of the subsidiary companies are as follows, Including both 
those held by the public and by the parent company.

COM PANY, Acc.—  M iles. Interest. Issued. Dlv. or M a t .
Citizens’ Passenger Ry sto ck .. 6M ________  $79,520fp 2 Mi J 1 ’ 09
First mortgage, $80,000, g o l d /____  , 5 g F-A 80,000 Feb. 1 1925

guaranteed................................\ Subject to call at 105 Feb. I 1905.
Conshohockcn Ry stock_______ 5 4    145,900 _____________

First mortgage, guaranteed] 5 14 5 s  J-J Sec text. July 1 1924
principal and Interest___\ Subject to call at 105 July 1 1904.

Montgomery Co Pass Ry stock. 1 4     15,000 _____________
First mortgage, gold________  1 >6 6 J-J See text. 1924

Norristown Pass Ry stock____  4)4   75,000 $2.66 J n’ 09
First mortgage_______________ 4 4  6 J-J 75,000 1923
Bonds.— The Conshohockcn R y. bonds ($100,000) and the Montgomery 

County Passenger R y. Issue ($15,000) are held by the Schuylkill Valley 
Traction Co.

R O A D .— Operates 60 miles of track, Including lines of above-mentioned 
companies atm also Roxborougn C n sm  i Rill v \ rrlsiown.

E A R N IN G S.— For fiscal year ending Dec. 31 1908, gross, $348,903; net 
$64,002; Int., taxes, rentals, &c., $103,630; deficit, $39,628. V. 70. p. 281. 

O FFICER S.— Pres., John A . Rlgg; Sec. and Treas., T . W . Grookett Jr.
(6) Trenton Street R y.— Trolley. The United Power As Transportation 

Co. owns 19,963 out of the 20,000 shares of stock.
O R G AN IZA TIO N .— Formed June 29 1898 by consolidation of the Tren

ton Passenger R y .. Mulberry Street Passenger R y ., Pennington Avenue 
Passenger R y. and Ewing Passenger R y.

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $276,000 are out
standing, to enable the Trenton Street Railway Co. to build an extension of 
11.42 miles Into Princeton and In city of Trenton. Entire stock and 
$101,000 of the bonds are owned by the latter, and remaining $175,000 
bonds are held by Inter-State Rys. Is operated as a part of Trenton Street 
R y. system. In June 1903 acquired entire capital stock ($250,000) of the 
Trenton Pennington A; Hopewell Street R y.. which lt also leases, and 
whose bonds It guarantees, principal and Interest. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton A: Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and Interest.

STOCK AN D  BONDS—  
Stock, $1,000,000 (par $50). 
Trenton Passenger first m tge.l 

$1,000,000, gold ($1,000)
each) ____________________c*

Interest at National Mechan
ics Bank, Trenton, N . J . - -

Consolldated mortgage, gold 
$2,000,000 ($1,000)-------c*

1891 6 g A -0

1898 5 g J-J

Date. Interest. Outstanding. Maturity.
____  ________  $1 ,0)0 ,000  See earnings

97 .000 1909-1915 
($10,000 due yrIySep.30

150.000 1916-1925 
($15,000 due yrlySep.30

100.000 1926-1930 
($20,000 due yrlySep.30

650.000 Sep .30 1931
1.030.000 July 1 1938

Interest In Trenton and at Real Estate Title 
Ins. & Tr. Co., Phlla: Girard Tr. Co., Trus. 

Trenton Pennington & Hopei 1903 5 g J-D 350,000 June 1 1943
first mortgage, $350 ,000,^Interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed___________J Guaranteed prln. & Int. by Trenton StrectRy

Trenton Hamilton & E 1st Mf 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) g o ld -.c* lIn t. at Real Est. T . Ins. A; Tr.C o.,Phlla.,Tr. 
Bonds.— $970,000 consolidated 5s of 1898 are reserved to retire first 6s. 
R O A D .— Owns and controls by lease about 72 miles of track. The new 

tracks have 90-lb. Johnson girder rails. An extension from Yardvllle to 
Crosswicks and Allentown Is to be built.

E A R N IN G S.— Year ending Dec. 31 1908, gross, $528,563; net, $238,847; 
Interest and taxes, $178,916; balance, $59,931; dividends paid, $59,928.

O FFICERS.— Pres.. John A . Rlgg; Sec. and Treas., T . W . Grooket Jr.; 
Gen. Mgr., Peter E. Hurley.— V. 68, p. 284, 475; V . 81, p. 1175.

( 7 )  U n i t e d  T r a c t i o n  ( o f  R e a d i n g )  —
In 1899 control acquired by the United Power & Transportation Co., 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 In 4 %  collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power A; Transportation stock.

O R G A N IZA TIO N .— Incorporated on Dec. 17 1895 In perpetuity to con
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Elect. Co. (with whom It has a power contract) the 
Oley Valley Ry. Co., the Neverslnk Mtn. R y., Front A: Fifth St. Ry. Co. and 
Blrdsboro St. Ry. Co. The Front & Fifth St. Ry. Is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street Ry. 
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading A; Southwestern 
Ry. of 7H  miles for 999 years, for Interest on $100,000 bonds and 12 %  on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37)4 %  of the 
gross receipts, but not In excess of $25,000. Stock. $75,000.

On Aug. 1 1906 leased the Boyertown Ac Pottstown Street Railway Co. 
(completed May 1908) for 995 years for Interest on bonds and 5 %  on 
stock, $72 ,700 .all of which stock Is owned. Also owns the stock of the 
Pottstown & Northern St. R y. Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $400,000 (par $50)............ ..... - .............  $400,000 f. p. See text
First M coll trust gold, $150 ,-/ 1896 5 g J-J 149,900 Jan. 1 1926

000 (par $100 & $ 1 ,000).c*!R eal Estate Title Ins. Ac Tr., Phlla., Trustee. 
Oley Valley Ry first m tgc,/ 1001 4 4  K J-J 250,000 July 1 1931

$250,000 gold ($1,000)__c*\Int. at Real Est. Title Ins.A;Tr.Co..PhlIa..Tr. 
Front Ac Fifth St Ry first mtgj 1903 5 g J-J 50,000 July 1 1933

$50,000 g ($100Ac $500) _c*\Int. at Colonial Trust Co., Reading, Trustee. 
Adam Ac Mohn first mortgage/ 1904 5 g J-J 75,000 Jan. 1 1935

$75,000, gold ($1,000). .r ’ iln t . at Colonial Trust C o., Reading, Trustee. 
Blrdsboro St Ry M. $250,000/ 1904 5 g J-J 250,000 Jan. 1 1 9 3 4

gold ($500 Ac $1,000).......... c iln t. at Colonial Trust Co.. Reading. Trustee.
Boyer Ac Potts St Ry 1st M ,/ 1906 5 g F-A 3 0 '.0 0 0  Aug 1 1936

$300,000($500Ae$l ,000)g.c* 1 Int. at Colonial Trust Co.. Reading.Pa., Trus
Met Elect Co 1st Mtge g o l d ) ------- 5 %  2,000,000 30 years

sinking fund .........................../Guar, by United Traction Co.
Bonds.— Collateral trust bonds subject to call at par after 3 years. Int. 

at company's office. The Blrdsboro Street R y. bonds may be called begin
ning Jan. 1 1914 at 105. The Front Ac Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and Interest, by en
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown Ac Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. Ac 1., by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
are to be used to retire an equivalent amount of bonds subject to redemption

0,1 R O A D .— Operates 91 miles of track (Reading Traction, 41 4  miles, 
Reading Ac Womelsdorf Electric, 15 miles). In and between Reading, W o- 
melsdorf. Black Bear and Stony Creek: Reading A; Southwestern. 7 4  miles.

E A R N IN G S.— Year ending Dec. 31 1908. gross, $830,176; net. $250,177; 
Interest, taxes, rentals, Acc., $229,182; dividends, $20,000; surplus, $995. 
— V. 76, p. 1086, 1302; V . 87, p. 873, V . 88. p. 296.

C o n t r o l l e d  b y  U n i t e d  T r a c t i o n  C o ,
( a )  R e a d i n g  T r a c t i o n . — A trolley road.
O R G A N IZA TIO N .— Chartered March 9 1893 to operate the Reading City 

Passenger R y. and East Reading Passenger R y ., which lt equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading Ac Womels
dorf Electric R y. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two, years and $30,000 thereafter.
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STOCK A N D  BONDS—■ Date. Interest. Outstanding. Maturity
Stock, 51,000,000 auth ( $ 5 0 ) - - ------- J-J $1,000,000 Jan’OO 114%
First mtge, $600,000 gold gu / 1803 0 g J-J 445,000 Jan i 19,33

Not subject to call.............c*) Provident Lite & Trust Co., Phlla Trustee
Interest Is payable In Philadelphia at Bank of North America and In 

Reading at the office of the company and Colonial Trust Co 
Dividends.— In 1900, 2 % ; In 1901, 2 K % ;  In 1902-1908'inclusive 3%  

per annum; In 1909, Jan., 1 J4%. - ’ /0
LE A SE D  LIN ES SECU R ’S. Dale. Interest. Outstand’g. LastDlv. &c 

Reading City Passenger R y—  •
Stock (see below) (par $50)----------- J-J $350,000 See text
1st m o rtg a g e -.-....................... 1889 5 A -O  115 000 Anrll 1909

East Reading Electric Ry—  ,uuu Apru 1009
Stock, full paid (par $ 5 0 ) . . ------  J-J 100 000 See text
Bonds, $ 2 5 ,0 0 0 .. . .................. 1897 5 %  25 000 Julv 1 1 9 3 7

Reading & Temple Electric Ry—  ,uuu July 1 1937
Stock, $75,000, guar........ ................  7 A-O 73,700 See text
1st mortgage, $75,000..........  1894 5 A-O 73 700 Oet 1 iflJM

Reading A Womelsd Elec Ry) 1895 5 g J-J 400 000 Jan 1 1925
1st « ? & Ka5e \ 5400,000, )Real Est. Title Ins. & Tr. Phlla Trustee
gold ($100, &c)..................c*J Int. at Colonial Tr. Co. of Reading Pa'
Dividends on Leased Line Stocks.— The Reading Cltv Passenger 

received dividends, 1896 to 1899, Inclusive, 1 0 % ; 1900 and thereafter 12 V  
East Reading stock received dividends: 1896, $6,500; 1897 to 1900 inclu' 
slve, $7,000; thereafter, $8,000. Reading & Temple Electric i T r  annually In dividends, A . & O. p c  ruectric pays 7 %

R O A D .— Owned and leased 56>* miles of track, Including the R ead ing  
& Womelsdorf Electric R y. V . 64, p. 177.  ̂ lne Keaaln£

(8) Wllkesbarre & W yoming Valley Traction.— The United Power & 
Trans, owns 49,989 out of the 50,000 shares of stock ^ower a

O R G A N IZA T IO N .— Incorporated Feb. 9 1891; controls street 
lines In the YVyoming Valley, Pa., extending from Wilkes- Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and PIttston ami Piv 
mouth on west side. In Dec. 1902 made collateral trust mtge fo r s " ™ non 
to purchase stock of the Wllkesbarre Dallas & Harvev s Lake Rv Co and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
R y. for 999 years at 6 %  on $75,000 stk. and Int. on $75.000 5 %  bond! 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock (par $100)......................................   Text. $5,000 000 See text
1st mtge, $1,500,000, gold) 1891 5 g A-O  1 800 000 AnrH i roiM
„  CSl.OOO).............  ................c*jInterest at Provident Life & T r .T o  Phlla
Collateral trust and mortgage, ( 1895 5 g J-J 203 000 lan ’ i iip 'i

$325,000, g o l d . . . . ...............lin t , at Anthracite Sav. Bk7* w VesbkrJe Tr
Collateral trust and mtge, gi 1902 5 g J-D 250 000 Deo 15 in??

($1,000) , $250,000...........c*j Int.at Real Est. .Title,1ns.&Tr C O P h lla 1 TrUnaerlylng Bonds on Roads Purchased—  a .w ir.v,o.,t n n a .,ir
Wllkesbarre & Suburban b o n d s____  4 %  40 000 Tniw 1 101s
Wllkesbarre & W  Side bonds...................... 5 %  35 000 Sent 1 1918

Guaranteed Bonds—  ’ oept 1 1018
Pitt St Car 1st M ($1,000), g,l 1893 6 g J-D 200.000 Dee 1 1918

p & I unconditionally g u .c * /ln t . at Real Estate Tr. Co. Phlla Trna 
Plymouth Br Co 1st gold M,\ 1894 5 g A -O . 131,000 Oct 1 1924

$150,000, guar prin & In t_ .)ln t . at Anthracite Sav. Blc., Trustee Wilkes 
. S10.000 subject to call in 1904 and $3,000 yearly thereafter'

Wllkesbarre & Kingston......................  5 F -A  90,000 Aug 1 19 is
Wllkesbarre & East Side R y ...............  5 150,000 Sec(TT)below

Bonds.— Interest on the Wllkesbarre & Kingston bonds reduced to a in 
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wllkesbarre a  
S uburban bonds reduced In 1903 to 4 %  and bonds extended to Julv 1 in is  
The Wllkesb. & W yoming Valley collateral trust bonds of 1002 are subleet 
to call after 10 years at 105 and accrued Interest. -upjcct

i . . ! ■  . ____
R O A l).— Comprises 71 miles of track.
COM PANIES CONTROLLED IN  SY ST E M .— The following table shows 

the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental nav- 
able under 999-year leases; 6 %  here meaning 6 %  on the oustanding capital 
stock; and $1 meaning a nominal rental, the company having onlv a nomi 
nal existence.

--------Stock.--------
Name of Company. M iles. Issued. Owned. Debt Rental

Coalville Passenger Railway___5.67 $62,400 $36,300 None a w
Nantlcoke Street Railway______ 9.68 6,000 6,000 None si
Plttst. Mooslc & P. V . St. R y ._  1.95 42,000 42,000 None *1
PIttston Street Car..........................  8.82 200,000 200,000 $200 onn *
Plymouth Street Railway.............  6.00 12,000 12,000 None
W est PIttston & W yo. St. Car .  2.25 30,000 30,000 None si
IIWllkesbarre & East Side............  5.00 150,000 150,000 *iao non
Wllkesb. & KIngst. Pass. R y . . .  6.60 100,000 99,700 oo’ono a V
Wllkesb. & Suburban St. R y — 10.00 100,000 93,500 ♦4o'nnn »
W llkesb. Dallas & Harvey’s L _ .13.01 200,000 193,750 i s o ’oon <n\
Wllkesbarre & W est Side.............  9.63 100,000 92,450 ♦35 ’nnn nV
Plymouth Bridge Co...................................... 75,000 75,000 134,000 . . .

II Entire stock and bonds deposited under collateral trust of 1895 
♦Entire amounts owned by the W . & W . Valley Trac., with the excen- 

tlon of the Wllkesbarre & W est Side, of which only $23,000 Is owned 
a Dividends In this case are dependent upon earnings. ’
E A R N IN G S .— For year ending Dec. 31 1908; Gross, $1,015,547- net 

$325,083; Interest, rentals and taxes, $175,080; dividends, $150 OOo’- surl 
puls, $3.— V. 66, p. 285; V . 68, p. 830, 1134; V . 69, p. 29.

(9) Wllkesbarre Dallas & Harvey’ s Lake R y,— The Wllkesbarre & W yo
ming Valley Traction Co. owns 3,875 out of the 4,000 shares.

O R G A N IZA T IO N .— A  reorganization In 1898, per plan In V . 66, p. 1190 
of the Wllkesbarre & Northern R R ., sold by Sheriff In Sept. 1898. Road 
partly constructed, was completed and electrically equipped bv new com
pany from Luzerne, Pa., there connecting with Wllkesbarre & Wyoming 
Valley Traction to Harvey’s Lake, P a ., 13.01 miles.

DS~  Date- Interest. Outstanding. Maturity.otOCK, 5200,000 ($50) ____ __ $200 000 Spp p/irnV s
lst. mortgage, $150,000. goldl 1898 5 g M-S ISO'.OOO Sept 15 1928

............... c*JInt. at Anthracite Sav. B k.. W llkesb., Trus.
m DSC> 31 1008: Gr0SSl 362,627; net, $14,321; Int., taxes, &c., $9,304; dividends, $5,000; surplus, $17 .— V . 69 , p. 133 .

(10) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
O R G A N IZA T IO N .— Incorporated March 1898. Controls street railway 

lines In Wilmington, D el., and Chester, P a ., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby where connection s made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington City 
R y. ($519,930) and of the Chester Traction Co. ($500,000). both of which 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac Co 
Also owns $50,000 stock of the Chester & Delaware St. R y. The Wilming
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Rv 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Rv 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phlla 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
Int. on bonds) 6%  on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia.

Strike.— On Its line In Chester had to contend with a strike from Anrll is  
to Nov. 23 1908. V . 87. p. 1418. y *

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock 32,000,000 ($50) full pd- Listed on Phlla. Ex$2,000,000 1907 4 ^'
Coll trust gold $4 ,000,0001 1808 5 e A-O 2,305,000 Anrll 1 in i2

($500 and $1,000 each)-_c*JProvident Life & Trust Co., Phlla.. Trustee 
Securities of Subsidiary Lines {not owned)—

WU City 1st mtge. $600,000,1 1891 4 g M-S 600,000 Sept 1 1911
gold ($500 e a c h )................cjln t. at Eqult. Guar Tr. Co..Wilmington Del

Chester Traction 1st m tge,) 1894 5 g M-N 250,000 May 1 1 0 1 4
gold, $250,000.................... c*JInt. at D el.Co.T.S.D .&T.Ins.Co.,Chester Tr
Leased to Chester Traction—  ’ '

Union Ry Co 1st mtge, gold
($500 and $1,000)..................c 1893 5 g J-J 200,000 Jan 1 i n n

Chester St Ry stock ($50)....................  10 J-J 150,000 rental in %
Chester & Media El R y, g o ld ,. 1893 5 g J-J 100,000 July 1 i n n
Chester Darby & Phlla, g o ld .. 1893 5 g J-J 125.000 July 1 i o n

Leased to Wilmington City R y.—  11
Wllmlng & Edgemoor 1st M l 1906 5 g J-D  400,000 June 1 1946

$400,000 ($1,000), g-------c* JInt. at Real Estate Title Ins. & Tr.,Phlla.,Tr.

The Wilmington & Edgemoor bonds are guar, as to both principal and 
Interest by the Wilmington City Ry.

Interest on Chester Traction, Union R y ., Chester Street R y ., &o., payable 
at Delaware County Trust Co. Chester. P a ., and Interest upon all the latter 
guaranteed by Chester Traction Co.

Bonds. $1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 11914 Wilmlng- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 %  
to 4 %  and right to call canceled. /0
si?AA^ A -Iin ? SVTxo°r I T  V l S T A 1 ,10,P8,L trom securities owned,$115,365; Int., taxes, &c., $117,445; deficit, $2,080

O FFIC ER S.— Pres., John A . Rlgg; Sec. and Treas., T . W . Grooket Jr 
— V . 68, p. 620, 929; V . 86, p. 230. urooiret or

(11) Philadelphia & Chester R y.— A  trolley road.
Receivership.— On Nov. 2 1908, Judge Holland at Philadelphia, appointed 

Isaac H . Silverman receiver on application made by the United Power A 
Transportation Co. V . 87, p. 1238. Interest due Nov. 1 1908 Is In default 

$349,600 of the $350,000 stock of the Philadelphia & Chester Rv Is 
owned by the United Power & Transportation Co. t e s t e r  ity. is

STOCK A N D  BONDS—  Date. Interest. Outstanding Maturity
stock, $350,000 ( $ 5 0 ) . . . ..............................................  $350 000 M atuntv*
1st mortgage, $350,000 ($500) 1900 5 g M-N 35o!ooo N o v "T "i93ft

and $1 ,000) , gold----------c*j Int. at Finance Co. of Penn. Phlla Trustee
Bonds cannot be called. a ”  irustee’
E A R N IN G S.— For year ending Dec. 31 1907 were: Gross. $35 475 - net 

$4,259; Interest and taxes, $19,273; bal., def., $15,014. ’ ’
R O A D .— Owns and operates 8.83 miles of track from Philadclnhla tn 

Chester and from Esslngton to Moore’s Station. aueipnia
O FFIC ER S.— Pres., J. A . Rlgg; Sec. and Treas., T . W . Grooket Tr • 

V . 87, p. 1238. J ”
(12) Southwestern Street Ry.— A  trolley road.
Receivership.— On Jan. 2 1909 Judge Holland In the U. S. Circuit Court a t 

Philadelphia appointed C. H . Jones and J. W . Ellard receivers. V 88 
p. 102. Int. due Feb. 1909 has heen defaulted . V . 88, p. 295. 

O R G A N IZA T IO N .— Chartered Sept. 3 1897.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Stock, $400,000 ($50)............... ............ ................ $400,000 ____  U"
1st mtge, $400,000 (cannot be) 1899 5, 4 g F -A  400,000 1929

called), gold ($1 ,000)_____ JInt. at W est End Tr. Co.. Phlla., Trustee.
Stock and Bonds.— All the stock Is owned by the United Power & Trans

portation Co. Interest on $140,000 of the bonds was reduced to 4 %  In 
consideration of their guaranty, p. & 1., by the Chester Traction Co. ’ 

E A R N IN G S.— For year ending Dec. 31 1907 were: Gross, $67,041; net.
$707; Interest, taxes, &c., $20,186; balance, deficit, $19,479.

R O A D .— Owns and operates 16 miles of track within the limits of Phila
delphia. Track laid with 90-lb. girder and 60-lb. T  rails.

O FFIC ER S.— Pres., John A Rlgg; Treas., T .W .Grooket Jr. V . 88. p. 102.
(13) Philadelphia Bristol & Trenton Street Ry.
In Sept. 1906 control was acquired by the United Power & Transportation 

Co. V. 83. p. 688; V . 84, p. 220.
Receivership.— In Sept. 1908 road was placed In hands of Charles L . 

Baum and Samuel Crothers Jr. as receivers, Interest due Sept. 1 1908 on  
first mortgage bonds having been defaulted. V. 87, p. 615, 678, 813, 936. 
to r  bondholders’ protective committee, see V . 87, p. 873.
■° i?.,R S A N 1 ? AT 1 —-Chartered In Pennsylvania Dec. 30 1901 as a con
solidation of the Philadelphia <Sc Bristol Passenger R y. (purchased at re
ceivers sale on Sept. 10 1901) and the Bristol Passenger R y. and the 
Trenton & Bristol Street R y.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (par $ 5 0 ) . . ____  ___  $1 000 000
1st mortgage, $1 ,000,000,) 1902 5 g M-S 650,000 S e p t 'l '1032

gold ($1,000).......................c * /In t . at Union Trust Co., Baltimore , Trustee
Bonds.— The first mortgage bonds are guaranteed.principalandlnterest 

by the Holmesburg Tacony & Frankford R y.
E A R N IN G S.— Year ending Dec. 31 1907, gross, $78,304; net, $14 ,196- 

Interest and taxes, $39,997; deficit, $25,801.
R O A D .— Owns and operates 21 miles of track from Torresdale to Morrls- 

ville. Ralls, 60 and 90-lb. girder and 72-lb. T ; gauge 5 ft. 2 y , Inches* 
14 motor cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca
pacity.

O FFIC ER S.— Pres., John A . Rlgg.; Sec. and Treas., T . W . Grooket Jr. 
— V  75, p. 395; V . 83, p. 688; V. 87, p. 615, 678, 813, 8 7 3 , 936.

PH ILAD ELPH IA & WESTERN R R.— An electric road.
Operates between Philadelphia and StalTord, Pa., 11 H miles. Is owned 

by a syndicate and has no stock or bonds on the market.— V . 84, p. 997 
1248, 1368; V . 85, p. 1 4 6 3 ^  , ___________  ’

P H O E N IX V IL L E , P A .
PHOENIX GAS & ELECTRIC CO.— Gas, electric and trolley. 
O R G A N IZA T IO N .— Incorporated In New Jersey Sept. 21 1901 for the 

puipose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixvllle, Royersford and Spring City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric R y. Co. The capital stocks of these com
panies, together with the entire Issue of bonds ($100,000) of the M. & O 
Elec. R y. and part of the bonds of the other two companies have been de
posited with the trustee as collateral for the new mtge. V . 74, p. 271. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock. $1,000,000.............................................................  $800,000 . . .
Phoenix Gas & Elec, collat) 1901 5 g A-O  763,500 Oct 1 _1051

trust, $1,000,000 ($500 and [Int. at Real Estate Trust Co., Philadclnhla
$1 ,000) ,  sink fd, gold— c*J Trustee. Can be called at any time at l i o ’

Schuylkill Valley III m tge,) 1893 6 g J-J 60,000 July 1 1923
$60,000. gold ($500)____ c*J Int. at Tr. Co. of No. Amer., Phlla.. Trustee

Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929
gage, $200,000 ($500 and [Interest at Real Estate Trust Co. Phlla-
$1,000) ............. .................. c*J delphla. Trustee. ’
Bonds.— Of the new Phoenix Gas & Electric bonds, $222,000 are reserved 

tor future extensions and Improvements. A  sinking fund of 1 %  per annum 
of outstanding bonds became operative In 1907 and $14,500 bonds have 
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called In 
1909 at par.

EA R N IN G S.— For fiscal year ending Sept. 30 1908, gross, $165 2 8 7 - net 
$60,400; fixed charges, $48,311; surplus in 1907, gross, $170 865-’ net 
$62,679; fixed charges, $48,021; surplus, $14,658. * 0 .00a, n e t.
- R O A D .— Owns 6>i miles of track between Phoenixvllle and Soring Cltv 

O FFICER S.— Pres., F. P. Norris; Sec. and Treas., Jas W  Pennv- 
packer, Phoenixvllle, Pa. V . 74. p. 271. ’ JaS’ VV* 1 tnny

P IT T S B U R G , K A N S A S .
JOPLIN & PITTSBURO R A IL W A Y .— A  trolley road. 
O R G A N IZA TIO N .— Incorporated June 10 1907 In Missouri Has taken 

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
R R . V . 85, p. 469. The Pittsburg Ry. & Lt. Co. was lncornorated ln 
Kansas In 1905 as a consolidation of the Pittsburg RR and the Pittsburg 
Light & Power Co. Franchises In towns through which road runs vary 
from 30 to 50 years and some are perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)------------------  ------------- $2,800,000
First mortgage. $5 ,0 0 0 ,0 0 0 f 1907 5 g j - j  2,800,000 July" l" 1927

($1,000), g o ld ---------------c* )In t. at Germantown Trust Co., Phlla. Trus.
Bonds.— Remaining $2,200,000 are reserved for future acquisitions and 

extensions. Bonds can be called on any Int. day beginning July 1 1910, 
any or all. at 105.

EA R N IN G S.— For calendar year 1008 (average miles In operation during 
year, 45), gross, $228,707; net, $105,320.

R O A D .— Operates 37 miles of track In and around Pittsburgh and about 
5 miles In and around Joplin. The two cities are connected by a 26-m lle  
extension. Total trackage, including extensions, 68 miles.

O FFICERS.— Pres., Joseph J. Helm, Kansas City, M o.; V .-P ., W . W -  
Calhoun, Carthage; Sec., D. L. Robinson; Buffalo, N . Y .;  Treas., John A . 
Prescott, Kansas City and E. S. Bigelow, Kansas City.— V . 85, p. 469.
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PITTSBURGH, PA.
PHILADELPHIA COMPANY.— Gas (natural and m anufactured), 

e lectric com pan y , trolley .
In F eb . 1006 the U nited R y s. Investm ent C o. o f  San Francisco acquired 

con trol through purchase o f  $21 ,000 ,000 o f  the com m on  stock , paying for 
the stock  acquired partly  In Its ow n stock  and partly  in an Issue o f  its co ll, 
trust bonds. In April 1007 acqu ired  $3,200,000 m ore o f  the stock by  an
other Issue o f  co ll, trust bonds. See statem ent o f  U nited R y s. Investm ent 
C o. under San Francisco and also V . 82, p . 303, 088. .

O R G A N IZ A T IO N .— O rganized on M ay 24 1884, and was orig inally  a 
natural gas com p an y . Operates under special A ct o f  the Legislature o f  
Pennsylvania (con ferring m any valuable rights and privileges) granted to  
its predecessor, the Umpire C om pany, In March 1871. Its business m ay 
be classed under three main heads: (1) Street R a ilw ays, (2) Electric L ighting 
and Illum inating Gas and (3) Fuel Gas.

(1) The Street R a ilw ays com prise 5 )1 .8 5  miles o f  track , all operated 
(as a m atter o f  conven ience and econ om y) b y  the Pittsburgh R ailw ays Co. 
(excep t the Beaver V a lley  T raction  C o . , P ittsburgh & Beaver Street Railw ay 
C o. and the W ashington  & Canonsburg R y .,  w hich are operated separately), 
and  em brace the follow ing properties; '

T h e U nited T raction  C om pany o f  P ittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh R ailw ays C om pany (form erly Southern T ra ction ).
Pittsburgh & Charleroi Street Railway Company.
A llegheny Bellevue & Perrysvllle R y .
Suburban Rapid Transit Street Railway Company.
Fast McKeesport Street Railway Company.
Mt. Washington Street Railway.
B eaver Valley T raction  C om pany.
P ittsburgh & Castle Shannon R R .
Washington & Canonsburg Railway.
Pittsburgh & Beaver Street R a ilw ay C om pany.
In Feb. 1002 acquired the elevated railroad franchises which were 

granted to  Messrs. B igelow , O liver, Q uay and others. V . 74, p . 478.
(2) E lectric L ighting & Illum inating G as.— Philadelphia C om pany also 

ow ns or controls by  lease the follow ing com panies, form ing the llghtl ,g  d e 
partm ent o f  Its business.

A llegheny C ounty Light C om pany.
M onongahela Light & Pow er C om pany.
Southern H eat Light & Pow er C om pany.
Consolidated Gas C om pany.
South Side Gas C om pany.
Allegheny Illum inating C om pany.
B raddock  Gas & Light C om pany.
O hio Valley E lectric C o. o f  Bellevue.
The Consolidated Gas Com pany opera .es under a perpetual charter, and 

w ith the A llegheny Illum inating C om pany and the South Side Gas C om pany 
constitutes the on ly  gas-m anufacturing com panies In the c ity  o f  P ittsburgh 
and the exclusive right to  m anufacture Illum inating gas Is vested In them .

(3) F u el Gas.— Philadelphia C om pany, through Its ow n  lines and those 
o f  a num ber o f com panies controlled  b y  It, supplies nearly all the fuel gas 
consum ed In the cities o f  P ittsburgh and A llegheny and the m anufacturing 
tow n s ly in g along the M onongahela and A llegheny rivers. C om pany con 
trols b y  lease 422.701 acres o f  gas and oil lands In W est V irginia and 
W estern P ennsylvania . It controls through Its ow nership o f  the Fairm ont 
& G rafton  Gas Co. 20,857 acres (not Including the gas property  purchased 
from  the M cG raw  Oil & Gas Co. o f  G rafton  & Clarksburg, W . V a ., In 
N ov . 1908.— V . 87, p . 1421.) and through Its m ajority  ownership o f  the 
E quitab le Gas Co. 005 acres o f  leasehold . The principal fuel gas com panies 
con trolled  are:

Philadelphia C om pany.
Chartlers Valley Gas C om pany.
E quitable Gas C om pany.
Pennsylvania Natural Gas Company.
Union Gas Company o f McKeesport.
Allegheny H eating C om pany.
Falrmount & Grafton Gas Company.
See officia l statem ent In "C hron icle”  o f  July 12 1902 (V . 75, p . 83) for 

further details regarding the character and nature o f  the com p an y ’s business. 
D uring year ending March 31 1908 com p an y  sold 35 ,857,820 ,745 cu b ic  feet 
o f  natural gas, a decrease o f 339,826,276 from  year ending M arch 31 1907.
•SC H E D U LE  O F C A P IT A L  STO C K  O F O T H E R  C O R P O R A T IO N S  

O W N E D  A N D  P O SSE SSE D  O N  M A R C H  31 1908.
Shares. Total Issue.

United Traction Co. of Pittsburgh_______ 339,999 Common out of 340,000
Consolidated Gas Co. of the City of Pitts

burgh (owns stock of Allegheny IU’g Co.) £80,000 “ “  80,000
Chartlers Valley Gas Co.....................................Z29.850 "  “  30,000
Pennsylvania Natural Gas Co------------------  19,822 "  “ 20,000
Equitable Gas Go. of Pittsburgh.................. 13,774 ”  "  14,000
Equitable Gas Co. of Pittsburgh_________  4,908 Preferred "  6,000
South Side Gas C o .......... . ............................... 15,046 Common ”  20,000
The Allegheny Co. Light Co-------------------------£15,000 “ “  15,000
Falrmount & Grafton Gas Co____________  3,000 “  "  3,000
Allegheny Heating Co_____________________  £2,664 “ "  5,000
Consolidation T ractio n ..................................1/232,760 Preferred” 240,000
Consolidated Tractlon____________________ j/284,299 Common ”  300,000

"  being all the st’kUnion Gas Co. of McKeesport____________  16,000
Mt. Washington St. R y __________________  30,000
Allegheny Bellevue & Perrysvllle R y____  5,000
Pittsburgh Railways Co__________________  50,000 Preferred
Pittsburgh Railways Co__________________  50,000 Common
Pittsburgh & Char. St. R y. Co___________ "
Southern Heat, Light & Power Co_______
East McKeesport St. R y. Co_____________
Braddock Gas & Light Co________________
Seventeenth St. Incline Plane Co________
Suburban Gas Co__________________________
Pittsburgh Canonsburg & Wash. R y -------
Pittsburgh *  Beaver Street R y ___________
Low Pressure Gas Co_____________________
Consumers’ Heating Co__________________
Mansfield & Chartlers Gas Co____________
Mornlngslde Electric Street R y. Co_____
Mifflin Natural Gas Co____________________
Tarentum Light & Heat Co_______________
The Philadelphia Co. of West Virginia___
Tustln St. Ry. Co. (no bonds out)_______
Beaver Valley Traction C o .......................... 21,500
Ben Avon & Emsworth St. R y .................... 2,000
Washington & Canonsburg R y ___________ 20,000

All of the above shares mariced thus, x, are In the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked v (with the exception of 37,015 shares Consol. 
Tract, common held In treasury of Phlla. Co.) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked x.

5,000 Com., bclngalltliostock

50,000
6,000
5.000
5.000
5.000
2.000 
1,590 
1,200 
1,000 
1,000

500 
480 
200 
100 
£10 
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• According to balance sheet of March 31 1908 the value of stocks of 
other companies owned at that time was $44 164 530 

SECURITIES OUTSTANDING.*
STOCK AND BONDS—  Date. Interest.

Stock, com, $36,000,000 ( $ 5 0 ) ------- Q-F
Pref stk, 5 % , non-cum, $ 6 , - 1 ------- 5 M-S

000,000 (par, $50).
Phil Co 1st & Col Tr M, $6,-1

Outstandlna. Im sI dlv.,&c. 
$33,240,000 Feb ’09, 1 H 

6,000,000 M ar’09, 2J5

1899 5 g M-S 5,518,000 Sept 1 1949 
Baltimore, Trustee.500,000, g ($1 ,000) ___c* (Maryland Trust Co.

Phil Co con M & col tr, $22,-1 1901 5 g M-N 15,138,000 Nov 11951
000,000, g ($ 1 ,0 0 0 )_______/Continental Trust Co., Baltimore, Trustee,

Notes, $1 ,500 ,000 , g ($l,000)c 1905 5 A-O  450,000 See text
Collateral trust notes, $3,-1 1908 6 g J-D 2,600,000 See text

500,000 gold ($5,000)___c/Prln. & Int. at Union Trust Co., Pitts., Trus
Allegh’y County Lt 1st M____ 1891
East End Elec Lt 1st M_______1895
Consol Gas com stock, $4,-'

000,000 (par $ 5 0 ) . . ..............
Consol Gas pref stock, $ 2 , - 1 ____

500,000 (par $50) cum ____ /
Consol Gas, 1st mtg, gold! 1898

:} -

1911
1915

6 F-A  500,000
6 F -A  500,000
.............................................  4 ,000,000 .......

F-A  2,000,000 Feb',’09, 2 %

5 ' F -A  5,000,000 Feb 1 1948
c*& r/M aryland ’irust Co., Baltimore, Trustee.

STOCK A N D  BONDS—  Date. Interest. Outstandlna. Maturltu.
East McKeesport St Ry 1st Ml 1899 5 g J-D $250,000 Dec 1 1929

$250,000 ($1,000), gold . . / I n t .  at Fidelity Title & Tr. Co., Pitts., Trus.
Southern Ht Lt&Power Co.,1 1899 5 g J-D 300,000 Dec 1 1949

IstM , $300,000 ($ 1 ,0 0 0 ).g /In t . at Merc’tlle T r . Co., Pitts., Trustee.
Monongahela Light & Powerl 1899 5 J-D 1,700,000 June 1 1945

Co. 1st mortgage, $1,700,- [Interest at Mellon National Bank, Plttsb.gh. 
000 ..............................................JThe Union Trust Co., Pittsburgh. Trustee.

Ohio VaUey Electric Co lstl 1897 6 A-O $50,000 April 1 1917
mortgage, $50,000 ________ /In t . at Mercantile Trust Co., Pitts., Trustee.

Union Gas Co, McKeesport,1 1899 5 g 310,000 Oct 1 1929
1st mortgage, $310,000, g,[Union Trust Co., Pittsburgh, Trustee, 
s f  ................................................ j Interest at Mellon National Bank, Plttsb’gh.

• This table does not cover such railroad properties as are separately 
reported further on.

Stock.— Stock authorized was Increased In February 1899 from $7,500,000  
to $21,000,000, of which $6,000,000 was 5 %  non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light C o., 
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an Increase to $36,000,000 through the Issue of $15,000,000  
additional common stock. The Increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V . 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000. mainly to provide for the purchase of 
the Beaver Valley Traction C o . and Washington & Canonsburg R y. V . 82, 
p. 1323. Stockholders In Sept. 1906 were offered the right to take $3 ,240 ,
000 common stock at par. See V . 83, p. 4 92.

The Phlla.Co.in Jan.1908 offered to guarantee 4 %  per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6 %  cum .), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6 %  In any event. Holders of 75%  
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V . 86, p. 54, 605

Bonds.— Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000  
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and East End Electric bonds: but $17,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for Improvements 
and additions. The bonds were In Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phlla. Exchange. 
See application to the N . Y . Stock Exchange In V . 70. p. 1198, and also In 
"Chronicle” of Feb. 22 1902. Of the $22,000,000 bonds of 1901, $6,500,000  
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000  
were for Improvements, betterments, extensions, & c., which has been 
Issued for betterments to property of this company $1,625,000; Un. 
Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh Rail
ways Co., $875,000, and Allegheny County Light Co., $200,000.

Notes.— The $1,500,000 notes of April 1 1905 are secured by deposit with 
the Guarantee Trust &Safe Deposit Co., Phlla., of 201,000 shares of Un ted 
Traction Co. common stock. $300,000 matured April 1 1906, $150,000 
Oct. 1 1906, and same amount on April 1 1907, Oct. 1 1907, Apr 1 1908 and 
Oct. 1 1908; $150,000 matures semi-annually to and Including April 1 1910. 
Notes maturing subsequent to 1907 are redeemable at par and Interest.

The collateral trust notes of 1908 are secured by deposit with trustee of 
$900,000 notes of Allegheny County Light Co.; $900,000 notes of United 
Traction Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes 
of Railway & Light companies to be hereafter Issued; $750,000 first mort
gage of Pittsburgh & Beaver Street R y .; 21,500 shares Beaver Valley 
Traction; 20,000 shares Washington & Canonsburg R y. Company may 
withdraw collateral as follows: Railway & Light notes at par; Pittsburgh 
& Beaver Street R y. bonds at 9 5 %  of par value; Beaver Valley Traction 
stock at $40 per share (par $50); and Washington & Canonsburg stock at 
$25 per share ($50 par). The notes mature $125,000 each June and Dec. 
from June 1909 to Dec. 1912; $200,000 each June and Dec. from 1913 to 
1916; and $225,000 each June and Dec. In 1917 and 1918. They are 
redeemable at 100 and accrued Interest at any Interest period on 60 days’ 
notice. See particulars, V . 87, p. 346.

Dlvldends.\ ’94 ’95 ’96 ’97 ’98 ’99 ’00 ’01 ’02 ’03 ’04 '05 '06 ’07 08 
Per cent___ /  5 5 None 4 4 ) (  5 5)1 0 6 6  6 g 0 6

The foregoing dividends are for the common stock. The pref. was created 
In 1899, and first semi-annual payment of 2 H %  was made In Sept. 1899, 
and have been regularly continued since then. On common In 1909, 
Feb., 1 M % .

Linear Tax Decision.— For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V . 80, p. 1729.

Increase In Price of Natural Gas.— On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V . 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 Vi cents Jan. 1 1908. V . 85, p. 1402.

Application Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the company’s charter. 
Sec V . 85, p. 1083.

R E P O R T.— Report for year ending March 31 1908 was In V . 86, p. 1220. 
The company In 1907-08 sold 35,857.820,745 cubic feet of iras.

Receipts—  1907-08. 1906-07. 1905-06. 1904-05.
From gas.................................$5,814,755 $5,183,348 $4,674,852 $4,300,042
From o i l ................................  62,457 75,886 98,950 196.331
Dividends on stock owned 1,560,762 1,468,997 1,518,689 1,484,281
Rents .....................................  107,787 103,747 103,202 36,448
Interest & discounts. & c. 332,513 271,029 237,631 221,768

Total receipts.................. $7,878,274 $7,103,007 $6,633,324 $6,238,870
Operations, taxes, & c . . .  2 ,270,072 1,936,769 2,053,789 1,938,180

Net earnings.................. $5,608,202 $5,166,238 $4,579,535 $4,300,690
Deduct—■

Paid leased com p anies... $10,517 $10,267 $70,217 $70,517
Interest on funded d e b t ..  1,046,344 1,045,690 1,032,311 992,858
Improv’ts, extens., & c_. 1,331,366 1,184,432 993,144 872,475
Notes retired during year 375,000 250,000 ----------- -----------
Miscellaneous Interest.&c. 84,365 117,678 135,727 20,884

T o ta l ................................... $2,847,592 $2,608,067 $2,231,399 $1,956,734
Balance for year.................. $2,760,610 $2,558,171 $2,348,136 $2,343,956
Add premium on bds., &c _______  1,913 14,135 1,415

T o ta l ................................... $2,760,610 $2,560,084 $2,362,271 $2,345,371
Consol. Gas guaranty___ 93,333 ---------------  ---------------  ---------------
Dlsct. & prems. chgd. off 16,694 68,287 63,060 __________
Dlv on pref. stock ( 5 % ) .  300,000 300,000 294,680 287,237
Dlv. on com. stock ( 6 % ) .  1.994,394 1,926,136 1,768,569 *2,171,435

T o ta l ....................................$2,404,421 $2,294,423 $2,126,309 $2,458,672
Surplus for year...............  $ 3 5 6 ,1 8 9  $ 2 6 5 ,6 6 1  $ 2 3 5 ,9 6 2  C $ 1 1 3 ,3 0 1

* 7 H % -  The dividend paid was only 6 % , the 1 H %  additional charged 
belonging to the next year, due to a change In method of charging the 
dividends, c Deficit.

COM BINED R ESU LTS.— The combined results of the Philadelphia Co. 
and affiliated operating companies, Including the railways, were as follows
tor the year ending March 31 1908:
Gross earnings___________$18,767 ,4411Improvements, extensions,
Oper. exp. and taxes____  9,698,3151 & c ______________________ $1,697,328

------------------- INotcs retired______________  415,000
Net earnings____________ $9,069,126 1 Dividend on preferred

Other Income____________  226,554! stock s__________________  383,201

Total Incom e_________ $9,295,680 | Surplus for the year______$2,163,254
Fixed charges. &c_______ 4,636,897 |

Net Income......................... $4,658,783 1
LA TE ST E A R N IN G S .— For 12 months ending Dec. 31:

Gross Net over Other All Pref. Dtv. Balance,
Year—  Earninas. taxes. income. charges. (5 % ). surplus.
1 9 0 8 ..  .$16,583 ,426 $6,801,555 $245,730 $4,483,080 $300,000 $2,264,205
1 9 0 7 ..  .  19,091,423 7,024,120 249,365 4,186,563 300,000 2,786,922
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O F F IC E R S , E T C .— J. H . R eed , Pres.; Jam es D . Callery, V .-P . (also 
Pres, o f  the P ittsburgh  R w y s . C o .); J. F . G ulley , G en. M gr.; C. J. Braun Jr ., 
T reas.; VV. B. C arson , S ec .; C. S. M itchell, A u d itor . O ffice , 435 Sixth A v e ., 
P ittsburgh , P a .— V . 83 , p. 324, 380. 492, 752; V . 84 , p. 100, 272, 1108; 
1248; V . 85, p . 531, 1083, 1402; V . 80, p . 53, 286, 1160, 1220; V . 87, p . 

07, 346 , 545. 1421.
(1) P ittsbu rgh  R a ilw ays C o .— A  trolley  road.
This was form erly  the Southern T raction  C o ., but in accordance w ith the 

a u th ority  vested  In It by  the terms o f  Its charter, the directors o f  the Sou th 
ern T raction  C o. on D ec. 30 1901 v oted  to  change the nam e o f  the com pany 
to  the Pittsburgh R a ilw ays Co. The Ph iladelphia C om pany had previously 
acqu ired  all the s to ck , com m on and p re f., o f  the Southern T raction , in 
accordan ce  w ith terms In V . 73, p . 1112.

T h e Southern T raction  C o. was chartered In 1900 to  take over, extend  
and  operate the W est End T raction  lines, w hich  w ere purchased In A u g . 1900 
for  $4,500,000 .

Leases the P ittsburgh & Castle Shannon R R . for 99 years, rental beln°- 
$15,000 per annum . See V . 81, p . 778.

T h e follow in g  securities (being In each  case the entire Issue) are ow n ed -
50,000 shares com m on  stock  o f  the W est End T raction  Co.
$0,000 “  preferred stock  o f  the W est End T raction  Co.

120 "  cap ita l stock  o f  V irginia A v e . Street R y . Co.
400 “  “  •’ M cK ees R ock s & Ingram  St. R y . Co.
300 “  “  “  M cK ees R ock s  & N eville Isl. St. R y . Co
120 ** "  “  Crafton & Chartlers V alley Traction  Co.
400 “  “  “  P itts. Banksvlllc & M t. Lebanon S. R . Co.
100 “  ”  ”  Carnegie Bridge Co.
120 “  “  “  W est L iberty  & Suburban Street R y . Co.

B y  the term s o f  an operating con tra ct, effective Jan. 1 1902 the P itts 
burgh  R a ilw ays C o. assum ed con trol o f  all the properties o f  the Consoli
da ted  T raction  C o ., the U nited T raction  Co. o f  P ittsburgh and their under
ly in g  com panies. t

R O A D .— The P ittsburgh R ailw ays C o. operates 525.41 miles o f  track In 
P ittsbu rgh  and ou tly in g  boroughs. E quipm ent consists o f 1,085 closed 
cars, 621 open  cars and 157 m iscellaneous cars.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C om m on sto ck , $2 ,500 ,000_________  ________  $2,500,000
Preferred 5 % , cu m , $2,500,000 _________ _______  2,500,000 *
Car trusts, $400 000 ($1,000) f 1905 5 g J - D  280,000 See text

l in t ,  at Brow n Bros. & C o ., N . Y . and Phlla , 
(or at c o ’s o ffice . Colonial T r. C o., P itts ., Tr. 

Bonds.— Car trusts In table above  m ature $40,000 annually from  1909 to 
1915 Inclusive.

Guaranteed Bonds—
W est L ib erty  & Sub. St. 1st 1 1908 5 g  J-J $250,000 Jan 1 1938

M $250,000 ($1,000) g ____l in t , at Colonial T r. C o ., PIttsb ., trustee.
Dehtof old Southern Trac. Co. Date. Interest. Outstanding. Maturity. 

So T rac 1st M, coll tr, g , $4 ,-j 1900 5 g A -O  $3,875,000 O ct 1 1950
000,000 ($ 1 ,0 0 0 ) .............c * ! l n t .  at U nion T r. C o ., P ittsburgh, Trustee.

W est End T raction  gen M ,1 1898 5 J-J 949,000 Jan 1 1938
$1,500,000 ............. ................ ( In t . at U nion T r. C o ., P ittsburgh, Trustee.
Underlying loans of ''Vest End Traction—

P ittsburgh Crafton & M ans-/ 1894 5 J-J 187,000 Julv  1 1924
field 1st M ________________ (In t. at P ittsburgh Trust C o., P ittsburgh.

P itts  & W est End 1st M __ 1892 5 J-J 364,000 July 1 1922
Bonds.— The Southern T raction  m ortgage cannot be called before m a

tu rity . T h e $125,000 unissued Is held for  betterm ents and Im provem ents. 
Th e Farm ers’ D eposit N ational Bank o f  P ittsburgh offered the bonds for 
sale In O ct. 1900. See V . 7 1 , p . 864 . O f the portion  o f  the 5s o f  1898 o f  
the W est End T raction  still unissued, $551,000 are reserved to  retire under
ly ing bond s. B onds o f the W est L iberty  & Sub. St. are guaranteed b y  
P itts . R ys. C o ., they are n o t su b ject to  call, and have no sinking fund.

A N N U A L  R E P O R T .— All com panies ow n ed , controlled  and operated by 
P ittsburgh  R ailw ays C o. for  years ending March 31 1907 and 1906 (no late 
figures published);

1907.
$

G ross...................10,232,620
N e t ....................  4 ,460,662
O ther In com e. 83,903
Total Income. 4,544,565  
In terest........... 1,734,200

1906.
$

9.512,615
3,984,613

84,556
4,069,169
1,676,104

1906.
$

1907.
$

Rental, United
T r a c tio n ... 552,480 552,189

R ent., Con.Tr. 1,550,598 1,550 198
MIsc., Int.,&c. 356,377 282,780
B alance........... *350,905 sur42,808

* Of this amount, $300,131 was used for extraordinary maintenance ex
penditures and $40,000 to retire car trust notes, leaving a balance of $10,773, 

O FF IC ER S.— Pres., J. D . Callery; 1st V .-P ., J. H. Reed; 2d V .-P ., S. L. 
Tone; Sec., W . B. Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell 
— V . 73, p. 554: V. 80, p. 1861; V. 87, p. 1238.

(a) rtlount Washington Street R y.— A trolley road. 
O R G A N IZA T IO N .— Incorporated In Pennsylvania on Oct. 8 1901 and 

later absorbed the Sycamore Street R y. Also owns the entire ($500 000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. Is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
til charges, Including bond Interest.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity
Stock, $1,500,000 ($50)................................................. $1,500,000 ....................
1st mortgage and col tr.l 1903 5 g A-O 1,500.000 April 1 1933

$1,500,000, gold ($1,000) .(Penn. Co. for Insurances on Lives & Grant-
guar, prln and Int-----------c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement, by the 

Philadelphia Co. Interest payable In New York. Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V . 76, p. 1143.

R O A D .— Operates about 0V4 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2 Vi In.— V . 80, p. 222.

(2) United traction Co
O R G A N IZA T IO N .— Incorporated on July 27 1896, and In June 1897 

purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 050 years and the purchase of its stock. 
V. 65. p. 27. The Federal St. & Pleasant Valley Passenger R y. is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh Sc Birmingham Traction Co. and the Pittsburgh & Charleroi 
St. R y.

In March 1899 the Philadelphia Co. offered to give $0,375,000 of Its com 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V . 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5 %  on the pref. stock and 1 %  on the common stock. The agree
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party.

STOCK AN D  B ON DS.—  Date. Interest.
Com stock, $17,000,000 ($50)............. J-J
Pref, cum, $3,000,000 ( $ 5 0 ) . . ____  5 ,J-J
United Trac gen m , gold,! 1897 5 g J-J

Outstanding. Dlv.orMat 
$17,000,000 Jan ’0 9 ,H %  

3,000,000 Jan20’09,2)4  
4,750,000 July 1 10d7

$10,000,000 ($ 1 ,0 0 0 )___c*jMaryland Trust Co., Baltimore, Trustee.
Interest Is payable in New York City.30

Pitts Alleg & Manch........................... .. 5 1,500,000 Oct 11934
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,030,000 Dec 1 1997

($ 1 ,0 0 0 )---------------------------c*( Maryland Trust Co., Balto., M d., Trustee.
Interest at Brown Bros. & Co., N . Y ., or A . Brown & Sons, Baltimore.

2d Ave Pass gen mtge...................  1889 5 J-J 120,000 July i 1909
2d Ave Traction Co mtge..........  1893 5 J-J 300.000 July 1 1933
Braddock & Turtle Creek 1 s t ..  1891 6 A-O  50,000 April 1 1911
Loans payable June 30 1908________  ________  1,270,013 ____________

The United Traction receives the entire earnings of the North Side 
Pitts. A . & M. and Second Ave. traction companies, subject only to annual 
charges of $263,000, as shown above.

Dividends.— On preferred are 5 % . On common. Vi %  paid Jan. 2 1903 
and Vi%  each six months since then, to and Including Jan. 1909.

Bonds.— The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,250,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges-’

R O A D .— The miles of track owned and consolidated are: M iles.
Second Avenue Traction---------------------------------------------------------------------------  63.83
North Side Traction..........................................................................   31.84
Pittsburgh Allegheny & Manchester Traction_________________________  21.45

Total................................................................................................................................117.13
R E P O R T .— Not now an operating company.
O FFIC ER S.— Pres.. James D . Callery; V .-P ., J. H . Reed; Sec., W . B . 

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office. Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— V . 70, 
p. 329; V . 71, p. 180. 1271; V . 73, p. 390.

LIN ES CONTROLLED B Y  U N ITED  TR ACTIO N  CO.
(a) Federal Street & Pleasant Valley R y.— Trolley.
O R G A N IZA T IO N .— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1890 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly In cash, payable Jan.15 
and July 15, equal to 5 %  on the $1,400,000 stock, of which Itowns$750 - 
000. V . 63, p. 31, 76, 189.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $25), full paid------------------- 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g ./  1892 5 g J-J 1,056,000 May 1 1942

($1,000), on 28 miles . .  c*\Int. at Fidelity Title & Tr. Co., Pittsburgh. 
Underlying mortgages—

Fed St & PI Val mtge...................  1889 5 J-J 92,000 July 1 1919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23.000 Nov 1 1920
Allegheny St 1st mortgage------- 1890 5 34,000 1920
Perry St 1st mortgage--------------  1890 5 J-J 4,000 Nov 1 1920
Troy Hill 1st mortgage_________  1890 5 J-J 41,000 Nov 1 1920

Bonds.— The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title Sc Trust Co., Pittsburgh.

R O A D .— Embraces 33 miles of track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.— V . 63, p. 189.

(b) Pittsburgh & Birmingham Traction,— A  trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

agieed to pay all Interest, taxes, &c.. and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co.

•O R G AN IZATIO N .— Incorporated Aug. 15 1889; N ov. 19 1889 leased
P. & B. Passenger R y ., Including South Side Pass. R y. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver, 
Incline Plane Co.; operates also Blrm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street R v. and constructed a line to Mt. Lebanon. V . 71, p. 343.

STOCK AN D  BONDS—  Date. Interest, outstanding. Maturity.
Stock ($ 5 0 ) .................................................  Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M -N  1,500,000 Nov 1 1929

($ 1 ,0 0 0 )................................ c*j Fidelity Trust Co. of Philadelphia, Trustee.
B onds............................................................ 5 A-O 52,000 ..................

Guaranteed Bonds—
Blrm Knox & A 1st mtge.l 1891 6 g M-S 500,000 Sept 1 1931

gold, Interest guaranteed ./F idelity  Trust Co., Philadelphia, Trustee. 
Brownsville Ave St Ry I s t M ..  1896 5 F-A  300,000 Aug I 1926
West Liberty St Ry 1st m tge/ 1900 5 g J-J 400,000 July 1 1930

(Pittsburgh Trust Co., Trustee. •
R O A D .— Operates 33.80 miles of track, laid with 90-lb. rails, as follows: 

Main line, 24 miles; Brownsville Ave. R y. (all Its $300,000 stock owned), 
7.33 miles; Inclines, 2 miles.

A N N U A L  R E P O R T.— Not now an operating company.— V . 69, p. 332, 
334; V . 71, p. 343; V. 72, p. 776
LIN ES LEASED  TO PITTSBU RG H  & B IR M ING H AM  TR A C T IO N .

Alt. Oliver Incline Ry.— Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, M. Sc N ..  
due Nov. 1 1901. $41,500. Up to Feb. 1909 these bonds not taken up.

Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 %  on $150,000 
stock, free of tax; dividends were 9 %  yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 % .

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $100), full paid....................  Q -F $150,000 See text
1st mtge ($1,000 each)...........c* 1889 6 J-J 150,000 July 1 1919

f 1890 6 J-J 100,000 June 1 1910
2nd m ortgage..............................(Subject to call on any June 1 after 1894.

lin t, at Fidelity Trust Co., Phlla., Trustee. 
R O A D .— Road extends from Forty HUI, Pittsburgh, on Bradford Street 

to Washington Avenue, on top of hill.— V . 71, p. 343.
(c) Pittsburgh & Charleroi Street R y .— A  trolley road. 
O R G A N IZA TIO N .— Incorporated April 19 1902 and took over the Char

leroi & West Side R y.; Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds arc guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entile Issue of bonds was offered by T . Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1902.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($50)................................................. $2,500,000 . ....................
Charleroi & West Side 1st M ...............  6 %  T „ ™ -000 Sept 1 1029
Pitts & Charleroi 1st M, $2,-\ 1902 5 g M-N 2,425,000 May 1 1932

500.000, gold ($1,000) c*j Int. at Union Tr. Co., Pittsburgh, Trustee. 
Bonds. - -O f  the PIttsb. Sc Charleroi bonds, $75,000 Is reserved to retire a 

like amount of Charleroi & West Side bonds. Sec V. 74, p. 1039.
R O A D .— Operates a road between Pittsburgh and Allcnport, by way of 

Castle Shannon, I’inleyvllle, Monongahcla City and Charleroi, a distance of 
34 Vi miles. Completed In Sept. 1903.

OFFICERS — Pres., J. D. Callery: Sec., W . B. Carson; Treas., C. J. 
Braun Jr.— V . 74, p. 1039. 1090: V. 76, p. 752

(d) Allegheny Bellevue & Perrysvillc Ry.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AN D  BONDS.—  D l  r s .  Outstanding. Maturity.
Stock $250,000 ($ 5 0 ) .............................. 10 $250,000 See text.
1st mtge $500,000 gold guar) 1905 g A-O 500,000 April 1 1935

($ 1 ,0 0 0 ) .................................. c /P in n . Co. for Ins. on L .& G .A ., Phlla., Trus.
Bonds.— Are guaranteed, prln. Sc Int., by Phlla. Co. Interest Is payable 

at company’s office or by Brown Bros. Sc Co., N. Y . and Phlla. No sink
ing fund and bonds are not subject to call.

R O A D .— Operates 8 V\ miles of track from Allegheny, via Wcstvlcw, to 
Bellevue. Gauge, 5 ft. 2 Vi In.

(e) Ben Avon & Emswortli Street Ry.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 %  on stock. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($50)...........................  A -O  $100,000 See text.
1st mortgage, $300,000, gold ,/ 1906 5 g 300,000 April 1 1936

g u a r ............................................(Fidelity Title & Trust Co., PIttsb., Trustee.
(Interest at company’s office.

Bonds.— Are guaranteed, principal and Interest, by the Philadelphia Co. 
R O A D .— Operates 5.42 miles of track from Avalon to Dixmont. Gauge, 

5 ft. 2 Vi In.
O FFICER S.— Pres., Jas. D. Callery; V .-P ., S. L. Tone; Sec., W . B . 

Carson; Treas., C. J. Braun Jr.
(3> Consolidated Traction.— Trolley road.
O R G A N IZA T IO N .— Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. R y ., Gross 
Street R y .. Highland Park Street Ry. and Negley Street R y .), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duquscne and the Central 'Trac
tion companies. In 1902 leased the Monongahcla St. R y. and the Subur
ban Rap. Tran. Street Ry.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated 'Traction. See terms 
In V. 73, p. 1112. 284.299 shares common and 232,760 shares preferred
have been so exchangcdr|
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STOCK—  Par. Interest. Outstanding. Dividend.
Common stock_________________ $ 5 0  J-J $ 1 5 ,0 0 0 ,0 0 0  Jan’0 9 ,1 %
Preferred stock, 5 %  cum_____  50 6 M-N 12,000,000 N u v ’0 8 .3 %
Equipment Trust certificates! 1908 6 F -A  280,000 See text

$280 .000 -------------------------------(Colonial Trust Co.. Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) g not red-_c* Jlnt. at Pitts. Trust Co., Pitts., Trustee.
Notes payable June 30 1 9 0 8  ............... .......... ..........................  5 5 0 ,0 0 0  -----------------------

Stock.— The pref. stock carries cum. dividends of 6 %  per annum, 
and has the right to participate equally with the common stock when 
that has received 6 % . All arrears of dividends were paid up In Jan. 1903. 
V . 76, p. 48. First dividend of 1 %  on common paid Jan. 2 1903; then 
1 %  July 1 9 0 3 .  in 1 9 0 4 ,  2 % ; In 1 9 0 5 ,  2 % ; In 1 9 0 0 ,  2 % ; in 1 9 0 7 .  2 % ;  In 
1908, 2 % ; In 1909, Jan., 1 % .

Bonds.— The equipment trust certificates mature In 10 annual Install
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; they are 
secured by 50 cars costing $350,000.

The Fort Pitt Tract, bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. R y. stock, $100,000 Gross St. R y. stock, $100,000 
Highland Park St. R y. stock, $100,000 Negley St. R y. stock.

R O A D .— Controls about 126 miles of track In all.
O FFIC ER S.— Pres., J. D . Callcry; V .-P ., J. H . Reed; Sec., W . B. 

Carson; Treas., C. J. Braun Jr.; A u d., C. S. Mitchell.— V . 73, p. 553, 723; 
V . 76, p. 48; V . 79. p. 627; V . 86, p. 284.

LIN ES CON TR O LLED  B Y  CON SO LID ATED  TR A CTIO N .
(a) Allegheny Traction.
O R G A N IZA T IO N .— Incorporated July 23 1890. April 1 1896 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Last div,etc.
Stock, $500,000 (par $ 5 0 ) ....................... 5 %  $500,000 See text.

Guaranteed Bonds—
Mlllvalc Etna & Sharps-) 1893 5 g M-N 750,000 Nov 11 9 2 3

burg 1st M. $750,000 g Jlnt. at Pittsburgh Tr. Co,, Pittsburgh, Trustee. 
Dividends.— The semi-annual dividend of 2)4 %  due June 1 1901 was 

passed, the proceeds being used to pay of! the lloating debt. In 1902, 
4 )4 % ; In 1903, 1904, 1905, 1906, 1907 and 1908, 5 % .

R O A D .— Including Mlllvalc Etna & Sharpsburg, 18)4 miles of road.
(b) Central Traction.— Trolley.
L E A S E .— Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 %  per annum on par value 
of $1,500,000 stock (see V . 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co.

greferred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000) 
ave been so exchanged. V . 62, p. 1087.

STOCK AN D  BONDS— Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see t e x t .................................. 3 % A -0 3 1  f30,000shs.l See

(30 paid up/ text.
1st M. $375,000 cable! 6 1889 5 J-J $375,000  July 1 1929

lino, $500. \Interest at Union Trust Co., Pittsburgh.
Bonds ot Central Passenger Ry. controlled.

1st M. $250,0001 4 1894 6 A-O  125,000 Oct 11 9 2 4
($ 1 ,0 0 0 )------ /Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.— Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 2 %  In cash; 

In 1898, N ov ., 1 14 %  In cash; In 1899 and since 3 %  per year.
R O A D .— 8.5 miles of road, of which It controlled by ownership of cap

ital stock. Central Passenger R y ., 3)4 miles.— V. 62. p. 948, 1087.
(c) Citizens’ Traction.— A  trolley road.
O R G A N IZA T IO N .— Incorpora ed Ju'y 6 188 7. On Sept. 1 1887 pur

chased the entire capital stock ($200,000 of th- Citizens Passen er R y ., 
which It now holds.

L E A SE .— Leased from N ov. 1 1895 to F .rt Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6 %  per annum on $3,000,000 capital 
stock. In addition the lessee agreed to p y a floating debt of $175,000, 
and at maturity mortgage debt. V . 61. p. 661.

STOCK A N D  B O N D S— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid.......... . ................... 0 M-N $3.000,000f.D. Sectext
1st mortgage ($1,000) Not 11887 5 A-O 1,250,000 Oct 1 1927

subject to c a l l _____  . .  IFld. Title & Tr. Co., Pittsburgh, Trustee
Bonds of lines whose stocks are owned—  „ „ „ „ „ „  , , ,

Penn St. Pass. R y. 1st M ...........  1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
R O A D .— Owns 30.5 miles of track on 15 miles of street.— V . 60, p. 930; 

V . 61, p, 112, 516, 661.
(d) Duquesne Traction.— A trolley road.
LE A SE .—  Incorporated Jan. 25 1890. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4 %  on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6 %  pre
ferred stock of Consolidated Traction Company at par. 52,535 shares out 
of 60,000 have been so exchanged. See V . 62, p. 1087.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid............... / -----------  Text. 3.000,000 See text.

(D lv . payable at Fidel. Tit. & Tr. Co., Pitts.
1st mortgage ___________c*j 1890 5 J-J 1,500,000 July 1 1930

(Fidelity Title & Trust Co., Pitts., Trustee. 
Dividends were 5 %  J-J, but In 1893 and 1894 none paid; In 1895, 4 % ;  

In 1806, none; In 1898, 3 % ; In 1899, 4 % ; In 1900, 4 %■ In 1 9 0 1 ,4 % ; In 1902, 
4 % ; In 1903, l% ;  In 190-1, 4 % ; In 1905, 4 % ; in 1906, 4 % ;  in 1907, 4 % ; In 
1908, 4 % .

R O A D .— A t time of lease In 1896 controlled 11 companies, having 33 3-16 
miles of road.— V . 60. p. 930; V . 61, p. 153, 794, 1154; V . 62, p. 948, 1087.

(e) Fort Pitt Traction.— See “ Consol. Traction Co.
(f) Monongahela Street Railway—
O R G A N IZA T IO N .— On May 26 1808, absorbed by consolidation the 

Schenlcy Park & Highland, Homestead & Highlands, Braddock & Home
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street R y ., the Wllklnsburg & East 
Pittsburgh Street R y ., the Wllklnsburg & Verona Street Ry. and the 
Pitcairn & Wllmerdlng Street Ry. (construction of latter two roads com
pleted during year 1903-04), were merged In the Monongahela S tree fR y . 
and stock was Increased from $1,000,000 to $7,000,000. Sec V. 73, 
p .  1112. On Jan. 1 1902 the Monongahela Street R y. was leased for 90S 
years to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia 
Co. First dividend under lease (2% ) was paid In July, 1904. See V . 79, 
p. 269. In 1005, Jan., l )4 % ;J u ly , 1 3 -5 % ; In 1906, 3 .2 6 % ; In 1907, 3 ) 4 % .  

STOCK A N D  BONDS— Af lies. Date. Interest. Outstanding. Maturity.
Stock $ 7 ,0 0 0 ,0 0 0 .. . ........................... .. See text $7,000,000 See text.
Mon. St. Ry. 1st m ort.,! 17 1898 5 g J-D 1,000,000 J u n e ll0 2 8

$1,000,000 gold------- /  Union Trust Co., Pittsburgh, Trustee.
Wllk. & E. P- M-l 

$2 ,000,000  gold)
($1,000) ...........-c&rl

W llk. & Ver. M .. $700.1 
000, g. ($ l ,000)c&r(

Pt & W ll. M .. $700,-(
000, g. ($1 ,000) c&rj 
Bonds — 'The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
arc guaranteed, prln. & Int., by W llk. & E. Pitts. St. Ry. Co., Monongahela 
St. R y. Co Consol. Traction Co. and Phlla. Co. of Pittsburgh.

R O A D .— Owns 61.2 miles of track, Including branches; 90-lb. rails. 
R E P O R T.— Not now an operating company.
O FFIC ER S.— Pres., W . L. Mellon; V .-P  , A . W . Mellon; Treas., W . S. 

Mitchell.— V . 72, p. 776; V. 79, p. 269, 627, 735. 
ig) Pittsburgh Traction.— A  trolley road.
O R G A N IZA T IO N .— Incorporated April 30 1887.
L E A S E .— Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7 %  on the $2,500,000 stock (see V . 61, p. 1154) but 1)4 years’ 
dividends were used to pay floating debt of $250,000. The full 7 %  Is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
whlcn were redeemed at $70 per share on Oct. 1 1896 In preferred stock of

1899 5 g M-S

1901 5 g J-D

1901 5 g J-J

2,000,000 Sept 1 1920 

602,000 June 1 1031 

554,000 July 1 1931

Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V . 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street R y. and guarantees the bonds.

STOCK AN D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ( $ 5 0 ) .........................  7 A -O  31 $38 per sh. pd. In.See text
1st mtge 5s................................ c*f  1887 5 A -O  $750,000 Oct 1 1927

(Fidelity Title & Trust Co., Pitts., Trustee.
Guaranteed Bonds—

Bloomfield Street R y 1st! 1893 5 F -A  250,000 Aug 1 1023
cur.............................................c*/Interest at Pittsburgh Trust Co., Trustee.
Stock.— Issued 50.000 shares, on which $38 each has been paid. 
D IV ID E N D S .— A t company’s office, Pittsburgh. Dividends In 1895, 

6 % ; In 1896, none— see above; In 1898, 5)4 % : In 1899 and since, 7 % .
R O A D .— Owns 12.67 miles of track. Bloomfield St. R y . owns 3 miles.
(M Suburban Rapid Transit Street Ry.
O R G A N IZA T IO N .— W as leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
Including Interest and taxes.

STOCK AN D  BON D S.—  Date. Interest. Outstanding. Maturity.
Stock $1,400,000 .................... ................  J-J $1,400,000 J m '0 9 ,2 %
1st mtge $200,000 gold] 1893 6 g M-S 200,000 Sept 1 1913

($ 1 ,0 0 0 )-----------------------------c jln t . at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.— In 1903, 4 % ; in 1904, Jan.. 2 % ; July, l X  % ; In 1905, 4 % ; In 

1906, 4 % ;  in 1907, 4 % ; In 1908, 4 % ; In 1909, Jan., 2 % .
R O A D .— Operates 11.29 miles of track on 6 miles of street.
(i) Morningside Electric Street Ry.
O R G AN IZA TIO N .— Incorporated In Pennsylvania on July 14 1904 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 %  on stock. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $24,000 ($ 5 0 ) .....................   5 A -O  $24,000 See text.
1st mortgage, $200,000, gold,J 1905 5 g A -O  200,000 Oct 1 1935

guaranteed, principal and(Int. at office of Brown Bros. & Co., Phlla. 
Interest by PhlladelphlaCo JPenn Co.for Ins.on Lives & G .A .,Phlla..trust  
R O A D .— Operates 3 1-3 miles of track. Gauge 5 ft. 2)4 in. 
O FFICERS.— Pres., Jas. D . Callery; V .-P ., S. L . Tone: Sec., W . B . 

Carson: Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.
O R G A N IZA T IO N .— Is a reorganization on Dec. 28 1904 of the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co.

STOCK AN D  B ON DS.—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ( $ 5 0 ) _________  ____  ________  $250,000 ___________
1st mtge $125,000 ($1,000)! 1905 5 cur M-S 125,000 Mch 1 1935

g u a r -------------------------------- c * jln t . at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.— No sinking fund, and bonds are not subject to call. Are guaran

teed , prln. & Int., by the Philadelphia Co.
O FFIC ER S.— Pres., J. D . Callery; V .-P ., S. L . Tone; Sec., VV. B . Car

son; Treas., C. J. Braun Jr.; A u d., C. S. Mitchell.
(5) Beaver Valley Traction.— A  trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V . 81, p .5 0 6 .
O R G A N IZA T IO N .— Incorporated In Penn. In perpetuity June 29 1891, 

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. R y  
C o., purchased Aug. 8 1891, operating them as one road under 999-ycar 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300,000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street R y. of Roches
ter, the College & Grandview Electric Street R y ., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. R y .; also owns en
tire capital stock of Rlvervlcw Electric St. R y. Co., the Freedom & Conway 
Electric St R y. Co. and the Vanport Electric St. R y. Co., none of which 
have any separate bond Issues. In Jan. 1902 authority was given to In
crease slock from $1,000,000 to $1,500,000.

STOCK AND BON DS.—  Date. Interest. Outstanding. Maturity.
Stock $1 500,000 (par $ 5 0 ) ..........................................  $1,075,000 .......................
1st mtge $150,000 gold____ cf 1891 6 g J-J 150,000 July 1 1911

(Int. at Union Trust C o.. Pittsburgh, Trustee. 
2d mtge $100,000 ($500)\ 1895 6 g A-O 100,000 Oct 1 1915

gold _____________ _______ c * /ln t . at Union Trust Co., Pittsburgh, Trustee.
1st con mtge $1,000,000 gold f 1900 5 g A-O  675,000 Oct 1 1 9 5 0

gold .................................. _ .c *| ln t. at Pa. Co. for Ins. on Lives & Granting
( Annuities, Philadelphia, Trustee.

Gen mtge $3,000,000 ($1,000) ( 1903 5 g M-N 500,000 Nov 1 1 9 5 3
gold _____ ________________c* /In t. at Northern Trust Co., Phlla., Trustee.

People’s El St Ry 1st M g o ld .. 1892 6 M-N 50,000 May 1 1 9 1 2
People’s Elec Street Ry 2dl 1895 6 F -A  25,000 Feb 20 '15

mtge gold.................................../Interest at Union Trust Co., Pittsburgh.
Bonds.— Of the $1,000,000 consols, $325,000 are reserved to retire under

lying bonds. Bonds are redeemable at 110 and accrued interest. V . 71, p. 
913. Of the new general mortgage for $3,000,000, $1.000,000 are reserved 
for prior liens and the remainder for extensions and Improvements at 75 %  
of cost. The new bonds are redeemable In any amount at any time at 110 
and Int. See V . 77, p. 2158.

R O A D .— Owns and operates 35.R3 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 00-lb. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and 
snow-sweeper.

EA R N IN G S.— For year ending June 30 1907, gross, $268,636; net after 
taxes, $108,182; Int., $80,699; surp., $27,482. No later figures published.

O FFICER S.— Pres., J. D . Callery, Pittsburgh; V .-P ., S. L. Tone; Sec., 
W . B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.— V . 77, p. 
1224, 2158; V . 81, p. 506, 1664, 1790; V . 87. p. 345.

(6) Washington & Canonsburg Ry.— A trolley road.
Acquired by Philadelphia Co. in April 1906.
O R G AN IZA TIO N .— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street R y. Fran
chises perpetual. Leased In 1907 the Pitts. Canonsburg & W ash. St. R y. 

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)...................................................  $1,000,000 .......................
Wash Elec St Ry 1st M . .............  1897 5 g 125,000 Feb 1 1 9 2 7
1st mtge $650,000 g o ld ..c& rf 1902 5 g J-J 525,000 July 1 1932

(Int. at North Am . Sav. C o., Pittsburgh, Tr. 
Bonds.— A sinking fund of $5,000 per annum becomes operative after 5 

years; $125,000 of the new bonds are reserved to retire the bonds of the 
Washington Electric Street Ry.

E A R N IN G S.— For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054. No later figures published.

ROAD. —Operates 15.86 miles In and between Washington, Tylerdale and 
Canonsburg; 32 passenger cars, with work cars and snow plow.— V . 8 5 ,p .532 ; 
V. 87, p. 348.

(a) Pittsburgh Canonsburg & Washington Ry.
O R G A N IZA T IO N .— In 1907 was leased to the Washington & Canons

burg R y ., which guarantees bonds, principal and Interest.
STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity. 

Stock (1,590 shares, all owned by Philadelphia Co.).
[ 1907 5 J-J $750,000 July 1 1937

First mortgage $750,000 gold! Safe Deposit Trust Co., Pitts., Trustee. Int.
I at company’s office. Pittsburgh.

R O A D .— Projected to run between Canonsburg and Pittsburgh; con
struction nearly completed.

(7) Pittsburgh '< Beaver Street Railway Co.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In Pennsylvania Jan. 23 1908.

Franchises penietual. Capital stock $235,000 ($50 par), all owned by  
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000; 
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1938. Int. 5 % , payable Jan. and July at company’s office, 
Pittsburgh. Union Trust Co. of Pittsburgh, trustee.

R O A D .— Operates 14.95 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa.

W E S T  P E N N  R A I L W A Y S  C O . — T r o l l e y  a n d  e l e c t r i c  l i g h t i n g .
O R G A N IZA T IO N .— Incorporated In Pennsylvania on Feb. 17 1904 and  

Is a consolidation of the Pittsburgh McKeesport & ConnellsvlUe R y ., the 
Unlontown & Monongahela Valley R y ., the ConnellsvlUe Suburban Street
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R y ., the Greensburg & Southern Electric Street R y. and of 10 electric 
lighting companies In various cities and towns tributary to the road. In 
May 1906 acquired the controlling Interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street R y. In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
Franchises are for 999 years. N. VV. Halsey & Co New York, and the 
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for 
sale In May 1905. (V. 80, p. 1914.) In 1907 acquired a majority of the
stock of the Pittsburgh McKeesport & Greensburg R y. V . 85, p .2 8 5 .

Maturity.Outstanding.
$3,250,000

2.750.000 Feb ’09 ,1  M

5.232.000 Jan 1 1931

STOCK A N D  BONDS.—  Date. Interest.
Common $3,250,000 ($100).......................................
Preferred $2,750,000 5 %  non-1 ____  5 Q-F

cum ($100)--------------------------- J
First mtge $6,000,000 gold! 1905 5 g A-O .

($500 and $1 ,000)-----------c * jln t . at Colonial Trust Co., N. Y . ,  Trustee.
P McK & C 1st con mtge.l 1901 5 J-J 2,938,000 Jan 1 1931

$3,500,000 ($1,000), go ld .)Interest at Mercantile Trust Co., Pittsburgh
Cannot be called_____________ J Trustee.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar---------------------------- / Int. at Mercantile Trust Co., Pitts., Trustee.

Bonds.— In addition to the Issues given above, there are $504,000 under
lying liens outstanding, but as these will be taken up with a like amount 
of the new bonds, we omit them from the statement. Of the new $6,000,000  
bonds, $504,000 are reserved to retire prior liens and $264,000 are reserved 
for extensions at 90 %  of cost. No sinking fund and arc not subject to call. 
See V . 80 , p. 1914. As additional security for bonds, $999,600 stock of the 
W est Penn. Interur. R ys., $2,999,600 of Pitts. McK. & Conncllsvltle R y ., 
$149,600 of Greensb. & Southern Elec. St. R y ., $825,250 of West Penn 
Elec. Co.. $238,500 of Western Light, Heat & Power Co. and $100,000 of 
Latrobe Street R y. Co., making a total of $5,312,550 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. & 1., by the Pitts. M cK . & Con- 
nellsvltle Street Ry.

Dividends— The first quarterly dividend on preferred stock 1 X  % . was 
paid Feb. 1 1906 and 1 X  %  was paid May 1, Aug. 1 and Nov. 1. In 1907, 
5 % : In 1908, 5 % ; In 1909, Feb., \ X % .

E A R N IN G S .— For year ending Dec. 31 1908, Including subsidiary com
panies, gross, $1,551,138; i et (after taxes), $691,874; fixed charges, 
$446,307; dividends (5 % ), $137,500; surplus, $108,067.

R O A D .— Owns and ‘operates 143.41 miles of road from Duquesne (ad
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant 
Scottdale, Connellsvllle, Lelseurlng, Dunbar, Unlontown, Falrchance 
Latrobe and Greensburg. This Includes the mileage of the Pitts. M cK. & 
Greensb. R y. Laid with 70-lb. T rail In the country and heavy girder rails 
In cities and towns.

O FF IC ER S.— Chairman of Board, E . C. Converse, Norwich, Conn.- 
Pres., W . S. Kuhn; V .-P ., Jas. S. Kuhn; Sec., Robt. P. W att; Treas., J. n. 
Van Wagener, all of Pittsburgh.— V . 83, p. 325, 689; V . 84, p. 451, 997 ; 
V . 85, p. 285, 532; V . 86, p. 422, 1411; V . 88, p. 508.

(1) Pittsburgh McKeesport & Greensburg R y.— A  trolley road.
In 1907 the W est Penn Railways acquired a controlling Interest. 
O R G A N IZA TIO N .— A  consolidation on June 28 1901 of the Greensburg 

& Hempfteld Electric St. R y. and the Westmoreland R y. All franchises are 
perpetual and about two-thirds of the road Is over private right of way. 

STOCK AN D  BONDS—  Date. Interest. Outstandlno. Maturity.
Stock, $1,500,000_____________  _____________  $1,030,000 .............
1st M, $1,500,000 ($1,000), f 1901 5 g J-J 1,500,000 July 1 1931

gold ......................................... c( Int. at HarrisburgTr. Co., Harrlsb., Trustee.
(or at Manufacturers’Tr.Co.,Providence, R . I. 

R E P O R T .— For year ending Dec. 31:
Gross. Operating Expenses. Net.

1906  $211,176 $98,544 $112,632
1905 ...............................................................  182,630 93,550 89,090

R O A D .— Owns and operates 28.9 miles of track from TrafTord City (where 
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T  and 90-lb. girder rail. 
Gauge, 5 ft. 2 V2 In.; 22 cars. Owns In fee one pleasure park. Power sup
plied by the Westmoreland Light, Heat & Power Co.

O FFIC ER S.— Pres., L . B. Huff; V .-P ., W . S. Kuhn; Treas., J. B . Van 
Wagner; Sec., C. W . Scheck; Supt., M. A . Coffey.—-V . 76, p. 811; V . 83, 
p. 1525; V . 84, p. 221. _______

PITTSBURGH & BUTLER STREET R A I L W A Y — A  trolley road.
O R G A N IZA T IO N .— Incorporated In Pennsylvania Jan. 1905. Has a 

long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from Liberty and Market Streets, Pittsburgh, to Etna. Private 
right of way from Etna to Butler.

STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($50)..................-  $1,500,000 .................... ..
1st mtge $1,500,000 ($1,000) f 1905 5 g M-N 1,500,000 May 11935

g o l d ............... - ..................... c*( Int. at Pitts. Trust Co., trustee, or Colonial
l Trust Co., New York.

Bonds.— No sinking fund and bonds are not subject to call.
R O A D .— Total length of line, 38.51 miles, between Butler and Pitts

burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T  and girder rails; 18 cars.

O F F IC E R S.— Pres., George Heard, Pittsburgh; 1st V .-P ., George E. 
Tener, Sewlckley; 2d V .-P ., Chas. Gib on Jr., Pittsburgh; Sec. and Treas., 
D . I. Parkinson, Pittsburgh: Gen. Mgr., W . II. Pape, Butler; Supt., G. D 
Nicoll, Butler.— V. 81, p. 1849; V . 82, p. 1157; V . 84, p. 1552.

PITTSBURGH & ALLEGHENY VA LLEY R Y — A  trolley road.
In June 1906 control of the road was acquired by M. K . McMullln & Co. 

of Pittsburgh. See V. 82, p. 1438.
Receivership.— On July 18 1907 the Guarantee Title & Trust Co. of Pitts

burgh was appointed receiver. V . 85, p. 161. On Sept. 12 1908 the Safe 
Deposit & Trust Co. of Pittsburgh was appointed trustee under mortgage 
of 1903 to succeed the Real Estate Trust Co. of Philadelphia, resigned.

Foreclosure.— Proceedings were commenced Feb. 1909 to foreclose the 
first mortgage. It Is expected road will be reorganized by June 1909. 
For proposed plan see V . 88, p. 507.

O R G A N IZA TIO N .— Incorporated In Pennsylvania as a consolidation In 
December 1902 of the Apollo Vandergrltt & Lecchburg Electric Street Ry. 
and the Vandergrlft & New Kensington Street Ry. Owns entire capital 
stock of the Apollo Electric Light, Heat & Power Co., the Lccchburg Elec
tric Light & Power Co. and the Klsklmlnetas Bridge Co. Will operate over 
private rights of way except In towns.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000............... - ............................ .............. $750,000 ......................
1st mtge. $1,100,000, gold! 1903 5 g J-J 15 533.000 Jan 15 1933

($500 and $1,000)............... c/Safe Dep. & Trust Co., Pittsburgh, trustee.
Bonds.—  Cannot be called before maturity. See V. 75, p. 1401.
E A R N IN G S .— For year ending June 30 1908; gross, $43,751; net, $13,116.
R O A D .— Is to operate 20 miles of track connecting Apollo, Vander

grlft, Hyde Park and Lecchburg and Valley Camp, Arnold, New Kensington 
and Parnassus, of which 8 X miles between Apollo, Vandergrlft, Hyde Park 
and Leechburg are In operation. 75-lb. rail.

O FFICER S.— Pres., O. W . Kennedy, Unlontown, Pa.; Sec., J. D. Orr, 
Leechburg. Pa.: Treas., S. M. Jackson, Apollo. Pa.— V . 82, p .  1438; V . 
85, p. 161; V. 86, p. 982; V . 87, p. 740.

PITTSBURGH HARM ONY BUTLER & NEW  CASTLE R Y. CO.— To be 
a trolley line.

O R G A N IZA T IO N .— Is a consolidation In 1906 of several small com. 
panics. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore of
fered the bonds for sale In Sept. 1906. V . 83, p. 7o2.

STOCK AND B O N D S.—  Date.
Stock $3,000,000. ........................... ..
1st mtge $3,500,000 gold) 1906

MaturityInterest. Outstanding.
...............  $3,000,000 ................

„ ______ ____  ____ , _____  5 g J-D 2,500,000 June 1 1936
($ 1 ,0 0 0 )_________________ c*j Int. at Union Trust Co., Pittsburgh, Trustee,
Bonds.— The $1,000,000 unissued are reserved for future extensions. 
R O A D .— Operates 62.2 miles of track from Pittsburgh, via Wexford, 

Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put In operation on Nov. 14 1908.

O FFIC ER S.— Pres., R . H . Boggs; V .-P ., W . N . Goehrlng; Sec. and 
Treas., Mark G. HIbbs; Supt., Harry Ethredge.— V . 83, p. 752.

ST. CLAIR INCLINE PLAN E.— A  cable road.
O R G A N IZA T IO N .— Chartered Sept. 9 1885. Road completed In 1889. 

Stock, $150,000, f. p .; 1st mortgage, $1,000 each; 6s, M -N , $75,000, due 
Nov. 7 1909. Interest at Mellon N at. Bank. Dividends: In Jan. 1893, 
2<A % ; July 1 1906, 1 % ; Jan. 1 1907, 1 % . Road Is four-tenths of a mile 
long. Gross earnings for 1907 were $21,929.

O FFIC ER S.— Pres, and Supt., W . S. Hughes; Treas., R . B . Mellon; Sec. 
H . A . Phillips. Office, 514 Smlthfleld St., Pittsburgh.

P IT T S F IE L D , M A S S .
PITTSFIELD ELECTRIC STREET R Y.—
O R G A N IZA T IO N .— Incorporated In 1886; present charter secured on 

Oct. 1 1890.
STOCK AN D  B O N D S.—  Date. Interest. Outstanding. Maturity

Stock $300,000 .................................................................. $300,000 1907 08, 6 %
1st mortgage gold $300,0001 1904 4 g J-J 300,000 July 1 1923

($ 1 ,0 0 0 )_________________ c*JInt. at Berkshire L. & Tr. Co., Plttsf’ld.Mass.
R O A D .— Owns 29.51 miles of track. Road standard gauge with 60 and 

90-lb. T and girder rails. Has 37 passenger cars and 5 other cars.
E A R N IN G S .— For year ending Sept. 30 1908, gross, $206,656; net, 

$61,797; taxes and interest, $25,094: dividends (8% ) on $300,000 (Includ
ing 2 %  deferred dividend), $24,000; Insurance, $7,200; park expense, 
$1,976; balance, surplus, $3,527.

O FFIC ER S.— Pres., P. C. Dolan; Treas., Charles E . Merrill; See., J. M. 
Stevenson.— V . 74. p. 1253, 1309; V . 75 , p. 78; V . 79 , p. 1267; V . 84, 
p. 868, 1308; V . 86, p 230.

P L A T T S B U R G H , N . Y .
PLATTSBURGH TRACTION CO.— A  trolley road.
Control is held by the Delaware & Hudson Co.
O R G A N IZA TIO N , &c.— Chartered May 27 1896. Franchise 50 years 

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6%  
gold bonds of 1896, due 1926; Int. J-J at New York Trust Co., N. Y .. Trus
tee; authorized, $100,000; Issued, $80,000. For year ending Dec. 31 1908, 
gross, $26,186; net, $10,737; fixed charges, $8,157; surplus, $2,580.

R O A D .— Owns 7.65 miles of track; rail, 50-lb. T . Pres., E . N . Sander
son; V .-P ., S. E. Sims; 2d V .-P ., W . II. Williams; Sec., Jas. McCredle; 
Treas. and Gen. Mgr., A . E . Reynolds.

P L Y M O U T H , M A S S .
BROCKTON & PLYAIOUTH STREET R Y .—
O R G A N IZA T IO N .— Chartered on Jan. 3 1900 as the Pembroke St. R y. 

to operate a railway In the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street R y. and the 
Brockton & Plymouth Street R y ., and In Nov. 1900 name changed as above. 
In Feb. 1907 Mass. R R . Commission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise per
petual.

STOCK AN D  B ON DS.—  Date. Interest. Outstanding. Maturity.
Stock, com. $2 >5,000 ($100)...............  ...............  $295,000 .......................
Pref $110,000 ($100) 6 %  cuml

redeemable at 1 12) ________ J_____ 6 M-S 15 __________ ____________
1st mortgage $300,000 gold) 1900 jr J-D 260,000 Dec 1 1920

($ 1 ,0 0 0 )_________________ c *fln t. at Old Colony Tr. Co., Boston, Trustee.
Plymouth & Kingston 1st Ml 1890 5 J-J 35,000 Jan 1 1910

$35,000($100,$500,$1,000) c jln t . at Internat. Tr. Co., Boston, Trustee. 
Bonds.— Of the new $300,000 mortgage, $35,000 are reserved to retire the 

Plymouth & Kingston R y. bonds. See V. 72, p. 44.
E A R N IN G S.— For years ending Dec. 31—

1908. 1907. 1906. 1905. 1904.
Gross earnings__ $122,266 $119,365 $111,775 $102,143 $101,124
Operating expenses.. 88,440 87,705 70,894 70,665 71,509

Net earnings............. $33,826 $31,660 $40,881 $31,478 $29,615
Fixed charges___  26,755 21,379 21,855 2,1291 23,029

Su rplus.............. $7,071 $10,281 $19,026 $10,187 $6,586
R O A D .— Plymouth through Kingston, Pembroke and Hanson to W hit

man, 24 miles of track. Operates 25 passenger and 7 other cars. Stand
ard gauge. 60-lb. rail. ,

O FFIC ER S.— Pres., James D . Thurber; V .-P s ., Chas. I . Litchfield and 
Frederick S. Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer; 
Mgr. and Trans. Agents, Stone & Webster, Boston.— V . 77, p. 2158.

P O M E R O Y , O H IO .
OHIO RIVER ELECTRIC R Y. & POWER CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In 1900. Owns all the capital stock 

($50,000) of the Pomeroy & Middleport Electric Co.
STOCK A N D  B ON DS.—  Date. Interest. Outstanding. Maturity.

Stock $300,000 ($ 2 5 ) ............... - - - - 
1st mtge $315,000 gold($100,T 1900 5 g J-J 315 000 July 11924

$500, $1,000)____________ c * /In t . at Columbia Ave. Tr. Co., Phlla., Trust
E A R N IN G S — For year ending Dec. 31 1907, gross, $58,122 net, 

$19,511; charges, $18,079; surplus, $1,432.
R O A D .— Owns and operates 14 'A miles of road extending through Mid

dleport. Pomeroy. Syracuse and JJnr,i'1e .
O FFICER S.— Pres., Percy M.Chandler; V .-P . and Gen. M gr., John Blair 

MacAfee; Sec., J. Clark Moore; Treas., Jos. T . Walmslcy. General office, 
3d and W alnut streets, Philadelphia, Pa.

P O R T  J E R V IS , N . Y .
PORT JERVIS ELECTRIC LIGHT, POW ER. GAS & RR. CO.—
Sale.— On Jan. 27 1909 bondholders' protective committee purchased 

•property of company at auction for $250,000. V. 88, p. 296. Interest on 
$285,000 outstanding first mortgage bonds had been In default since and 
Including July 1 1907. V . 88, p. 158-

O R G A N IZA T IO N .— Was a consolidation In 1901 of the Port Jervis 
Electric Street R y. Co., the Port Jervis Light & Power Co., the Port Jervis 
Gas Co. and the Deer Park Electric Co.

R O A D .- Operates 4M  miles of track; 60-lb. " -rail; 6 cars. Supplies the 
city with light.— V . 74, p. 380; v. 88, p. lo8, 296.

P O R T L A N D , IN D .
THE MUNCIE & PORTLAND rRACTION - A  trolley road. 
O R G A N IZA T IO N .— Incorporated July 1905 In Indiana. Franchises in 

cities and towns 50 years; In counties perpetual,
STOCK AND BON DS—  Date. Interest. Outstanding. Maturity.

Common. $1,000,000 ($100)...............  - - - - - - -  51.000,000 ____________
1st mortgage, 51,000,000) 1905 5 g J-J 900.000 July 1 1935

($1 .000) gold. No s. f o * /In t. at American Trust & Sav. B k., Ch.. Tr. 
R O A D .— Operates 32 miles of track between Muncle and Portland, Ind. 

70-lb. T  rail. , ,
O FFIC ER S.— Pres., Geo. F. McCulloch; V .-P ., E. I). Ball; Sec., G. A . 

Rail; Treas., F C. Ball, all of Muncle, Ind.; Gen. Mgr., E . B . Lincoln; 
Aud., E. J. Skehan.— V. 82, p. 1438.

P O R T L A N D , M E .
PORTLAND R AILR O AD .— Trolley.
O R G A N IZA T IO N .— Chartered March 1863 under laws of Maine. Con

trols Portland & Cane Elizabeth R y ., Cape Elizabeth St. R y ., Portland fc 
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac
tically all of the capital stock of those companies, together with the entire 
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec. 
R y ., has been pledged as security for the consolidated mortgage bonds of 
the Portland R R .
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9 0 E L E C T R IC  R A IL W A Y S [Yol. lx xv ik .

STOCK & BO N D S.—  M iles. Date. Interest. Outstanding. Maturity.
Stk.auth.$2 ,000.000(5100)  .............  F-A  51.908 ,600 Feb. 1, ’0 9 ,<2
PortRR lstM $500,000g . .  US'A 1893 4 « s M - N  500,000 May 1191 3
Portland & Capo Eliza 1st M l 1895 5 g M-N 400.000 Nov 1 1915

$400,000 gold ($1 ,000)-------Jlnt. at Amor. Tr. Co., Boston, Trustee.
Port RR 1st con $3,000,0001 1901 3H  g J-J 1,350,000 July 1 1951 

($1,000 & $500) gold. -_ c * j ln t . at Portl’d Tr. Co., Port., Trustee. 
Bonds.— OX the authorized Issue of $3,000,000 consols, $1,000,000 are 

reserved to retire $900,000 prior liens and $650,000 are held for extensions. 
Bonds can be called at par on any Interest date after July 1 1931. V . 73, 
p. 139. Portland Railroad Co. guarantees the Interest on $400,000 
bonds of the Portland & Cape Elizabeth R y., but not principal.

Dividends.] 1895. '96. '97. '08. '99. '00. '01. '02. '03. '04. '05. '06. '07 '08 
Percent --J  6 6 6 6 6 5 6 3 3 3 3  3H  4 4

R O A D .— Operates about 100 miles of track, Including a line from Port
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch.

A N N U A L  R E P O R T .— For the years ending June 30 as below:
1908.

Dividends ...............$79,944
Surplus for year___15,437

1907.
$79,944

12,771

1908. 1907
Gross earnings-----$782,489 $759,842
Net earnings........... 212,576 203,595
Interest & taxes-. 117,195 110,880.

O FFIC ER S.— Pres., Chas. F. Libby; Sec., Treas. and Purch. A g t.. E. A 
Newman. Office, Portland, Me. V . 73, p. 139.

PORTLAND & BRUNSWICK STREET RAILWAY C O -
O R G A N IZA T IO N .— Incorporated In Maine on April 22 1901. Charter 

perpetual.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100)................................................... $300,000
First mortgage, $225,000 g / 1902 5 g M-S 225,000 Mch. 1 1922

($500 and $ 1 ,0 0 0 ) . . .......... c)Interest at Augusta Trust Co., Augusta Tr
R O A D .— Owns rood, 16.4 miles long, Brunswick to Yarmouth, through 

Freeport (lncluding.erqpnd track, 17 miles): 60-lb. T  rails. Connects with 
the tracks of the Portland R R . for entrance Into Portland. 14 cars

E A R N IN G S .— For year ending June 30 1907: Gross, $45 447- net 
$15,599: Interest, taxes, &c., $12,585; surplus, $3,014. ’

O FFICER S.— Pres., E. J. Lawrence: Clerk, Herbert M. Heath; Treas. 
Charles F. Johnson; Agent, A. B. Page.

P O R T L A N D , O R E .
PORTLANDRAILWAY. LIGHT & POWER CO. — (.See map on page 95.) 
O R G A N IZA T IO N .— Incorporated In Oregon In 1906 and has purchased 

all the property of the Portland R y. Co., the Oregon Water Power & Ry 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con
trols practically the entire street railway and all electric light and power 
plants In Portland, and the electric light and power plants of Oregon City 
Salem, Sllverton, Woodburn and several small towns In Oregon, and also 
Vancouver, Wash. Also owns and controls all the street railways and 
electric light, power and gas plants In Salem. Some of the franchises are 
perpetual, ana remainder mature In 1932 and 1933.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Common, $10,009,000________ ______  ________ $10,000,000 ..................
Prcf, $5,000,000 (see text)____ ______  Q-J 5,000,000 Jan"’do i if %
Portland Ry Lt & P coll trustl 1906 5 g J-J 3,000,000 July ’l 1931

mtge, $3,000,000 gold -.c* [Trust Co. of America, New York, Trustee.
j Interest at office or agency In New York 

Portland Ry first and refund’ ! 1905 5 g M-N 6,661,000 Nov. 1 1930*
lng mortgage, $10,000,000. (-Interest at office of Redmond & Co , N Y •
gold ($1,000) sink fund..c*J New York Trust Co., Trustee. ”

Portland Ry Light & Power) 1906 5 g M-S See text. Sept. 1 1935
gen sink fd mtge, $15 ,000 ,-(Trust Co. of North America, Phlla., Trustee
000 ($1,000) gold________ c*l Interest at company’s office In New York

Portland Ry Lt & P, notes,1 1907 5 M-S 1,000,000 Mch. 1 1910
$1,000,000, gold ($1,000). c l Int. at Equitable Tr. Co.. N. Y . Trustee. 

Portland Ry Light & Power] 1908 0 %  250,000 May 1 1009
notes. Series B, $250,000 (Security Trust & Sav. Co., Portland, Trustee
rs 1 .000) gold_____  . .  -Jlnt. at Portland, Ore., or Philadelphia, Pa.

Willamette Bridge Ry first] 1889 6 M-S 100,000 Mch. 1 l o u
mortgage ($1,000 each). . .  J Interest at American Trust Co., Boston, Tr. 

City & Suburban consol M ,notl 1891 6 g M-S 87,000 Sept. 1 1916
subject to cail ($1,000) gold /Int. at Sec. Sav. & Tr. Co., Portland, Trus. 

City & Sub new mtge, $3,000 ] 1900 4 J-J 1,290,000 June 1 1930
000 ($1 ,000) subject to calljlntercst at Security Savings & Trust Co., 
at par after June 1 ’ 1 5 ,g .c * i  Portland, Trustee.

Multnomah Street Ry first] 1890 6 g J -D  126,000 June 1 1910
mortgage, gold ................. c * jln t . at Amer. Tr. & Sav. Bk., Chicago, Trus.

Portland City & Oregon first] 1901 6 g F-A 500,000 Feb.15 1921
mtge, $500,000($l,000)g.c*j Int. at Trust Co. of Amer., N. Y ., Trustee 

Ore W  P & Ry first mtge, $5 .-] 1902 6 g J-Jooo - - - - -  - ■ • -  ■ -
Por

$ 1 0 .  . _  . , ,  _________ ____________
Stock.— The preferred stock Is 5 %  cumulative. Dividends of i u %  

quarterly have been regularly paid since the organization of the company 
The stock can be redeemed at 105.

After 6 %  Is paid on common, preferred and common share alike.
Bonds.— The collateral trust mortgage bonds are subject to call on 8 

weeks’ notice at 100 and Interest up to July 1 1908, and thereafter at 105 and 
Interest. Sinking fund of $30,000 yearly becomes operative July 1 n in  
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens, $125,000 for general purposes and $5,125,000 for Improvements and 
extensions at 85%  of cost; there are $1,875,000 bonds out; $1,500,000 of 
these are being used as collateral to secure the $ 1,000,000 note Issue of 1907 
and remaining $375,000 to secure the $250,000 note Issue of 1908. V. 8 1, 
p. 997. These general mortgage bonds can be called at 107 ts on 60 days 
notice on any Interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and Is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000 
yearly until maturity. These amounts arc to be paid until outstanding 
bonds exceed $7,000,000, and then Increased proportionately.

Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior 
ns and $1,736 000 for additions anti extensions at 80 %  of cost. A sinking 

unit commencid in 1907; the amount Is $25,000 per annum from 1907 to 
1909 Inclusive; $40,000 per annum from 1910 to 1919lncluslve,and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be In 
creased proportionately as new bonds are Issued; said funds to be Invested 
In the bonds at not more than 105 and (interest, at which price bonds can 
he called for the purpose. Bonds are ts> be kent alive and bear Interest. 
See V. 81, p. 1437. The bonds are listed on the New YorklandlPldladelphla 
stock exchanges. V . 82, p. 806; V . 83, p. 1471.

Of the Oregon Water Power & Ry. first mortgage for $5,000,000 , $3,031 ,
000 are outstanding and no more can be Issued excepting $500,000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and Interest. A sinking fund for these bonds Is to be 25 %  of net earnings, 
after deduction of Interest and taxes and betterment expenditures, each 
year after July 1 1907. V . 8 1 , p. 156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued Interest, upon 60 days’ 
notice. Sinking fund of $5,000 per annum on these bonds for the first four 
yea-s and $ 10 .(mo thereafter becomes oneratlve on Feb. ’ 5 1907

The Portland General Electric Co. bonds are subject to call on and after 
July 1 1915 at 107H and Interest. A sinking fund of 1 %  per annum of 
bonds outstanding commences May 1 1915.

E A R N IN G S.— ForSl2 months endlnglDec. 31 1908, gross, $4,351,676- 
net, $2,229,190; fixed charges, $1,384,542: pref. dlv., $250,000; surplus, 
$594,648; 1907, gross, $4,050,145; net, $1,772,825; llxed charges, $1,279,
368; surplus. $493,457.

R O A D .— Operates a total of 219 miles of single track. Also owns water 
powt r of 15,000 h. p. on Clackamas River and of 8,600 h. p. on W1 lamette 
River, together with transmission lines. Also a steam station of 13,000
h. p. In Portland (1,000 h. p. at Salem) and the only park and amusement 
resort near Portland. Likewise owns some real estate In Portland suitable 
for terminals.

Transfer Agents of Stock.— E. W . Clark & Co., Philadelphia, Pa. 
O FFICER S.— Pres., B. S. Josselyn, Portland: V .-P ., F. I. Fuller.

Portland, ana It. L. Clark, Pnlladelpnla; Sec. and Asst. Tr. ? s „  G. L. Esta- 
brook, Philadelphia; Treas. and Asst. Sec., C. N. Huggins, Portland: 
Auditor, R. W . Shepherd.— V. 84, p. 627. 749, 997, 1114; V. 85, p. 42: 
V . 86, p. 1044, 1530.

mtge, $500,000($l,000)g.c* J Int. at Trust Co. of Amer., N. Y .,  Trustee 
e W  P & Ry first mtge, $5 .-] 1902 6 g J-J 3,931,000 July 1 1932
000,000 ($1,000) gold___c * /ln t . at Land Title & Tr. Co., Phlla., Trustee
irtland Gen 101 first mtge.l 1905 5 g J-J 5,679.000 July 1 1935
$10,000,000 g ($ 1,000)- _c*j Int. at U. S. Mtge. & Trust Co., N. Y Trus

STOCK AND BON DS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)_________  ___________$1,950,000 _
Pref $5,000,000($100) 6 %  c u m ------- 6 %  400,000 .......................
First mortgage $10,000,000] 1908 5 g M-N 2,000,000 May 1 1933

($1,000) gold------------c* &r. j Interest at Columbia Trust Co., Trustee.
Bonds.— $80,000,000 remaining bonds reserved for permanent extensions 

and Improvements at 80%  of cost. Bonds are subject to call as a whole 
or In part at 107 and interest on Nov. I 1910 or any Interest day thereafter.

R O A D .— Operates between Portland and Salem, 49.07 miles- and be
tween Garden Home and Forest Grove 20.50 miles. Total length of line 
69.57 miles. Standard gauge. 70-lb. T  rail.

O FFIC ER S.— Pres., Geo. Barclay Moffat, New York; V .-P . and Mgr. 
Guy W . Talbot, Portland; Sec., Geo. F. Nevlns, Portland; Treas., William  
Barlow Jr., New York. _______________________

P O R T S M O U T H , O H IO .
PORTSMOUTH STREET RAILROAD & LIGHT C O -
O R G A N IZA T IO N .— Commenced operations In 1894. Has a contract 

with city for electric lighting, expiring In July 1909.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Stock, $500,000............... .............. ................................ $250,000 ............. .........
First mortgage, $250 ,000 ,/ 1906 5 g J-J 200,000 July 1 1916

gold, sinking fund_________ ^Interest at Bankers’ Trust Co., N . Y .,  Trus.
Bonds.— A  sinking fund will retire $25,000 of bonds annually; $25,00 0 

retircu July 1 190/ anil $25,ooo July 1 lous. Entire issue is suoject to call 
on and after July 1 1911 at 102.

E A R N IN G S .— For the year ending Dec. 31 1907, gross, $160,273; net, 
$52,231: Interest. $16,831; surplus, $35,400.

R O A D .— Operates 14 M miles of single track, including miles leased. 
An extension of 3 'A miles In the city Is under construction, of which 2%  
miles Is completed. 70-lb. T rail.

O FFICER S.— Pres., L. D. York. B. 83, p. 970, 1171.

OREGON ELECTRIC RY.— An Interurban road. 
O R G A N IZA T IO N .— Incorporated In Oregon on May 15 1906. 

vely an Interurban road. Does no street railway business.
Exclus-

P O T T S V IL L E , P A .
EASTERN PENNSYLVANIA RAILWAYS CO.— (See M ap on page 97.) 
O R G A N IZA TIO N .— Incorporated In Pennsylvania In 1891 as the Tama- 

qua & Lansford Street R y ., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an
thracite coal field.
Pottsvllle Union Traction Co. IThe Mlnersville Electric Light Co.
Pottsvllle & Reading Railway Co. | Citizens’ Gas Co. of Mlnersville, Pa. 
Schuyl.Hav.&OrwIgsburg St.R y.C o. |The Mlnersville Fuel Gas Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.
The Port Carbon&MIddlcportEl.Ry. 
Tamaqua & Pottsvllle electric R R. 
Edison Elec. 111. Co. of Pottsvllle. 
Anthracite Electric Light & Power 

Co. of Pottsvllle.

Frackvllle & Gilbcrton Light, Heat & 
Power Co.

Edison Elec.111. Co. of Tamaqua. 
Citizens’ Gas Light Co. of Tamaqua. 
The Tumbling Run Park Association. 
Palo Alto Light, lleat & Power Co. 
Orwlfsburg Light, Heat & Pow. Co. 
The Nor. Manheim L t., H t. & P. C01 

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks. 
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White & 
Co. Inc., New York, are general managers and engineers.

STOCK AN D  BO N D S—  Date. Interest. Outstanding. Alaturlty.
Common, $5,000,000 ( $ 1 0 0 ) . . ____  _______  $4,000,000 ...............
Pref., $1,000,000 ($100) 5 % C ....................................  974,900Mar. ’0 7 ,2 *5
First mortgage, $5 ,666.500, g / 1906 5 g J-J 3 ,1 02,500 July 1,1936-

($500 and $1 ,0 0 0 ).............c ’ jCentral Trust Co., New York, Trustee.
Pottsv. & Read . first mtge, gj 1895 6 g F-A 99,000 Feb. 11925

$100,000 ($t ,000)---------- c*]In t. at Real Estate Trust Co., Phlla., Trustee
Schliyl El Ry 1st M $500,000,) 1895 6 g F-A 295,000 Feb. 1 1925

($500 and $ 1,000) g o ld -.c * )In t . at Real Estate Trust Co., Phlla., Trustee
Bonds.— Sufficient new bonds are reserved to retire $394,000 prior liens; 

the unissued portion Is reserved for future extensions and Improvements. 
Mortgage originally $6,000,000, but $333,500 havclbeen canceled. Regis
tered bonds are re-convertible Into coupon bonds. Are subject to call at 
110 and Interest on 4 weeks’ notice. Interest payable In New York.

Dividends.— Dividend— 2 H % — on pref. March 1907.
R E P O R T.— E’or 12 months ending June 30 1908, gross, $532,019; net 

after taxes, $196,201; fixed charges. $147,813; surplus, $48,391. In 
1906-07, gross, $500,744; net, after taxes, $170,197; llxed charges, $134,
164; surplus, $36,033.

R O A D .— Operates 69,17 miles of track, connecting Pottsvllle with York 
ville, Mlnersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven, 
.ulamsdale. Orwlgsburg, Coal Castle, Glen Carbon, 'tumbling Run, Brock
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Ncsquehonlng and 
Mauoh Chunk. .

O FFICER S.— Pres., P. G. Gosslcr; V .-P ., J. H . Pardee; Sec. and Treas.,
T . F. Wickham; Asst. Sec. and Treas., C. N . Ryan, all of New York; 
Gen. Supt., L. C. Bradley. Pottsvllle.— V 82 p. 1437.

SCHUYLKILL & DAUPHIN TRACTION CO.—
O R G A N IZA TIO N .—  Incorporated April 30 1908. Leases for 999 years 

the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand
ing. Registered 6 %  gold bonds, $25,000 ($100); $2,500 outstanding,, 
due 1938. $175,800 prior lien bonds of Lykcns & Williams Valley remain
outstanding. Earnings for 8 months ending Dec. 31 1908, gross, $20,538;

P O U G H K E E P S IE , N . Y .
POUGHKEEPSIE CITY & WAPPINGER’ S FALLS ELECTRIC RY.—

A trolley road.
O R G AN IZA TIO N .— Chartered March 22 1894. On Feb. 11 1906 flro 

destroyed the power plant and all except one of the cars. V. 82, p. 393. 
In 1907 the State RR.Commission authorized the Issue of a second mort 
gage for $250,000.

STOCK  AN D  BONDS—  Dale. Interest. Outstanding. Maturity-
Stock, $750,000 (par $100)................................ - - - -  $750,000 .......................
First mtge, gold ($1,000) s ff 1894 5 g J-J 362,000 July 1 1924

no option. $500,000____ c *\Cent. Tr. Co.. N . Y . .  Irustce. Int. In N. Y .C .
Second mortgage, $250 ,000 /  1907 6 g J-J 117,000 July 1 1937

($1,000), g o ld ___________c*1 Int. at Poughkeep. Tr. Co., Pougli., Trustee.
Bonds.— 1st mtg. bonds arc limited to $2o,000 per mile of completed trol

ley road, $10,000 of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 "until the stockholders of this co. shall consent to such excess In the- 
manner provided by the laws of the State of New York. ’ Sinking fund, 
beginning Jan. 1 1897 , equal to 1 %  of the bonds Issued hereunder” ; bonds 
purchased at not exceeding 110. 2d mtg. bonds arc subject to call after 
2 years on any Int. day at par

R O A D .— Owns 15.62 miles of road; second track, 1.14 miles; sidings, 
59 miles: total, 17.3 l ie s  of track. 27 cars.

E A R N IN G S .— Year ending June 30 1908, gross from operation, $131,545; 
net, $37,574; other income, $733; net Income, $38,307; charges and taxes, 
$36,202: surplus, $2,105. , ,  , „

O FFICER S.— Pres., J. W . rilnkley. Poughkeepsie,N .Y .;Sec. and Treas., 
Silas HInkley, Poughkeepsie.— V . 82, p. 303; V . 84 p. 1552; V . 85, p. 795-

P R O V ID E N C E , R . I .
PROVIDENCE & DANIELSON RAILWAY CO,—A  trolley road 
O R G A N IZA TIO N .— Incorporated In Rhode Island on July 7 1893. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Stock, $1,000,000 ($100)_____ - - - -  - - - - - - -  $1,000,000 ........................
First mortgage, $600 ,000/ 1901 5 g M-N 600,000 May 1 1931

gold ($1.000).......... ................ t in t, at Industrial Tr. Co., Providence, Trus.
Bonds.— No sinking fund, and are not subject to call.
E A R N IN G S.— For year ending Dec. 31 1908, gross, $91,024; net income- 

$6,120; lixed charges (paid by company), $3,281; surplus, $2,839. Inter
est on bonded debt paid by stock and bond holders.

ROAD.— Operates from Providence, R. I ., to Danielson, Conn., 36.6a  
miles; 60-lb. T  rails; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 work cars.
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O F F IC E R S .— P res., D . F . Sherm an; V .-P . ,  Jas. S . K enyon : S ec ., 
Franklin A . Sm ith , Jr.; Treas., G eo. VV. Prentice; all o f P rovidence. 
S u p t., J . E .  Th lelsen. N orth  Scituate.

PROVIDENCE & FALL RIVER STREET R Y —A  trolley road. 
O R G A N IZ A T IO N .— Incorporated  In M arch 1901 under the laws o l  the 

State o f  M assachusetts.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S tock . $165 ,000 .................................................................  $165,000 .......................
First m ortgage, $200,000 f 1901 5 g J -J  165,000 July 1 1921

($1,000) g o ld .......................c* l In t. at Industrial T r . C o., P rov idence ., Trus.,
................ .... l  or E liot N ational B ank, B oston , M ass.

“ Current L iabilities Sept. 30 1908___________________________________ $83,012
E A R N IN G S .— F or year ending Sept. 30 1908: Gross, $61,667: n et. 

$12,248: charges, $14,611; deficit, $2,363.
R O A D .— O perates abou t 12}$  m iles o f  track , P rov iden ce , R .  I . ,  to Fall 

R iv e r , M ass., w ith  an extension  to  W arren , R .  I . 23 cars.
O F F IC E R S .— Pres., Jas. F. Shaw; V .-P .,  C . C. P eirce ; T reas., G eo. A . 

B u tm an , 8 Congress S t ., B oston , M ass.— V . 73 , p . 33, 616.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.— A  trolley  roa d . 
O R G A N IZ A T IO N .— Incorporated In Colorado on  N o v . 20 1902 as a 

consolidation  o f  the P ike ’s Peak Pow er C o. (a w ater-pow er plant) o f  V ic to r  
and the P u eblo Traction  & Lighting Co. V . 75, p . 1203, 1355. Owns all 
the street railw ay, electric lighting and electric pow er Interests In P u eblo  
and v ic in ity . R ailw ay franchises expire in  1940 and 1942 and electric light 
franchise  In 1924.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $3,500,000 ($100)............... ...............  $3 ,500 ,000  __ __
P re f., $1 ,000,000 , 6 %  cu m .........................................  162 ,200 See te x t .
P u belo T raction  & LIghtIngl 1901 5 g  J-J 1 ,070,000 Jan . 1 1921

first m ortgage, $1 ,500,0 0 0 ,[In terest at International T rust C o., D enver,
gold  ($1 ,000 )-------- --------- c* J Trustee, or  at M orton  Trust C o ., N . Y .

P u eblo & Suburban first m ort] 1902 5 g  A -O  1 ,813,000 O ct. 1 1 9 2 2
gage, $3,500,000 ($1,000) [In terest at Internation al Trust C o ., D enver,
f old , sinking fu n d .............c*J Trustee, or at M orton  Trust C o., N . Y .

onds.— O f the new  m ortgage for  $3,500,000 , $1,250,000 are reserved to  
retire the $ 1 ,100,000 bonds o f  the P u eblo T raction  & L ighting C o ., $274,000 
are held In treasury o f  com p an y  and rem ainder for  future betterm ents. 
E ntire Issue Is su b ject to  call a fter D e c . 1 1909 a t 104 and Interest. A  
sinking fund  com m en ces In 1909, w hich  m ust retire at least $50,000 bonds
Eer ann um , said fund to be Invested In the bonds In open  m arket at not 

Igher than 104; otherw ise bonds can  be  called  fo r  the purpose. See V . 
75 , p . 1355.

Entire Issue o f  P u eblo T raction  & L ighting first m ortgage bonds m ay  be 
called  after Jan. 1 1906 at 104 and Interest. A  sinking fund  o f  $10,000 
annually on  these bonds com m en ced  In 1906 and  m ay be used to  call bonds 
a fter  Jan . 1906 a t 104 and interest. See V . 72, p . 821. $30,000 have been
canceled.

D ividends.— On pref. s tock  6 %  per ann um , paid quarterly .
R E P O R T .— F or calendar years; passengers carried 1907, 6 ,090,264.

Year—  Gross. N et. Interest. S u rp  us
1908........................................... $608,642 $283,943 $160,862 $123,081
1907............................................  601,795 271,189 159,253 111 936
1906............. - ............................  553,606 249,232 155,113 94,119

R O A D .— O wns 30 m iles o f  track , all In c ity  o f  P u eblo . G auge 4 ft 
72 and 75-lb . rail. 47 cars, of w hich 40 are m otors. E lectricity  furnished 
b y  steam  p lant at P u eblo and w ater-pow er p lant situated near V ictor. 
flS O F F IC E R S .— P res., M . D . T h atch er; V . -P . ,  T . H . D evine; T reas., G en. 
M gr. and P u rch . A g en t, John F . V ail; S ec ., H . O. Baker. G en. o ffice . P u e
b lo .— V . 75 , p . 1203, 1355; V . 76, p. 866; V . 87, p. 1534.

RICHMOND, VA.
VIRGINIA PASSENGER & POWER CO.—
F oreclosure.— On O ct. 24 1908 Judge W addlll a t  R ichm ond ordered the 

foreclosure sale o f the p roperty  (V . 87, p . 1161), bu t on D ec. 7 1908 he 
entered orders granting certain creditors perm ission to  appeal from  the 
Judgm ent (V . 87, p . 1534). Because o f  these appeals it has been im possible 
thus far to  Issue the proposed  new  securities. V . 87, p . 1664.

O R G A N IZ A T IO N .— O rganized In 1901 In V irginia and acquired the 
R ich m on d  Passenger & P ow er C o., the R ich m on d  T raction , the R ich m on d  
& M anchester R y .,  the Southslde R a ilw a y  & D evelopm ent C o., the V irginia 
E lectrical R a ilw a y  & D evelopm ent C o ., the U pper A p p om a tox  Co. the 
R ich m on d  & Petersburg E lectric R y . ,  the W estham pton Park R y . and the 
R ich m on d  R a ilw ay  & E lectric. R oa d  was p laced In hands o f  rece iver; 
Ju ly  16 1904, Interest having been defaulted. A  reorganization plan dated 
A u g . 1 1908 was In Sept. 1908 declared operative , but time for  depositin g 
fu rth er securities ex ten ded  to O ct. 15 1908, 90%  o f  securities deposited up 
to  S ept. 19 1908. F or full particu lars o f  reorganization p lan , see V  87 
p . 347. ’

F ranchises, & c.— In a report m ade b y  J . G. W h ite  & C o. In A u g. 1908 
It Is stated : “ W ith  the exception  o f  som e franchises on  unprofitable o u t 
ly in g  lines, the R ich m on d  R a ilw ay franchises expire In 1926 and 1930. 
In  M anchester and Petersburg the railw ay rights appear to  be perpetual. 
T h e lnterurban rights betw een R ich m on d  and Petersburg e xten d  until 1981 
T h e m ore Im portant lighting franchises In R ich m on d  expire In 1927 and 
1028 and In M anchester In 1931. One ligh ting franchise In R ich m on d  is 
w ith ou t lim it, although revokable under certain conditions. The Peters
bu rg  lighting franchises are apparently  perpetual. The com panies have 
perpetual w ater rights on  the James R iv er  at R ich m on d , w hich are now  
fu lly  developed , and also on  the A p p o m a tto x  above  Petersburg, the latter  
being  on ly  partly  u tilized .”
C A P IT A L IZ A T IO N  O F N E W  C O M P A N Y  TO B E  O R G A N IZ E D  U N D E R  

L A W S  O F V IR G IN IA .
ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .

C om m on , $7,500,000 ($ 1 0 0 )________  ________  See tex t ____________
P referred , $5,000,000 ( $ 1 0 0 ) . ____  ________  See tex t ____________
1st & ref M g $15 ,000 ,000____  1008 5 See tex t 1933

The following prior lines are to remain outstanding.
R ich m on d  R a ilw a y  & Elec-\ 1890 5 $123,000 July 1 1920

trio first m ortg age -j A tlantlo  T rust C o ., New Y ork , Trustee.
R ich m on d  T raction  first] 1895 5 g J-J 500,000 N ov . 1 1925

m ortgage $500,000 ($ 1 . - VM aryland Trust C o., Baltim ore, Trustee.
000) g o l d -------------------------c* j Sub j. to call a t 105 a ft. July 1 ’00 for  s .f .o n ly .

V irginia E lectric R a ilw a y  &] 1899 5 g J-J 1,500,000 Jan. 1 1929
D evelopm en t Co. first [G uaranteed b y  V irginia Pass. & Pow er Co.
m ortgage $1,500,000 -------- J Bank o f  R ich m on d , In c ., Trustee.

W esth am pton  Park R y  1st Ml 1901 5 g J-J 150,000 Jan. 1 1031
$150,000 ($1,000) g o ld — o jB a n k  o f  R ich m on d , In c ., Trustee.

Car trust o b l ig a t io n s . . .............................................. .. 60.000 See tex t
Stock.— $4,254,572 com m on stock  and $4,271,952 preferred Is Issuable In

Eart exchange under plan ; rem aining com m on and preferred stock  Is In 
ands o f  com m ittee ,w h ich  m ay. In Its d iscretion, sell the com m on stock  

a t  n o t  less than $10 per share for  reorganization purposes. The preferred 
sto ck  Is entitled  to n on -cum ulatlvc dividends o f  5 %  up to Jan. 1 1014 and 
thereafter to  non -cum ulatlve dividends up to 6 % .

B onds.— $2,158,000 o f  the first and refunding bonds are reserved to retire 
prior liens above  n oted ; $7 ,439,627 are to be Issued In part exchange under 
p lan ; $2,373 are In hands o f  com m ittee : rem aining $5,400 000 reserved for 
future Im provem ents, su b ject to  certain restrictions. Sinking fund, }$ % 
sem i-annually o f  bonds outstanding from  1914 to 1919, and }$ %  sem i
annually thereafter. $86,000 bonds R ich m on d  T raction  C o., $74,000 
bonds V irginia Electric R a ilw ay & D evelopm ent Co. and $5,000 bonds 
W esth am pton  Park R y . ar eheld In sinking and other funds. Latter com 
p a n y ’s bond s and sinking funds are guaranteed b y  R ichm ond T raction  and 
V irginia E lectric Railw ay & D evelopm en t C o. Car trusts are being retired 
In Installm ents, last Installm ent falling due S ept. 1913.

E A R N IN G S .— Inter-com pany accou n ts elim inated.
Calendar Gross N et Other Total Car Trust ” N et
Year—  Earnings. Earnings. Incom e. Taxes. Interest. In com e."
1907.......... $1,884,263 *$743,773 $31,735 $117,947 $4,800 *$652,761
1906_____  1 ,676,950 795,308 34,714 98,644 5,520 725,858

* D ecrease ov er  1906 due to large am ounts expen d ed  fo r  reconstruction  
and betterm en ts In 1907.

R O A D .— The consolidation  em braces 119.94 miles o f  track . The 
com p an y  ow ns real estate In the three c ities . Including valuable park 
properties. R alls, 98, 95 and 90-lb . girder and 60, 70 and 80-lb . T .

O F F IC E R S .— Pres., F ritz S ltterd ln g , R ich m on d ; 1st V .-P . ,  Frank Jay 
G ould , N . Y .;  2d V .-P . ,  A u g . W righ t; Petersburg; S ec. and T reas., Guy 
P h illips, N . Y . ;  A sst. Sec. and T reas., W m . N orth rop , R ich m on d ; A u d . 
R .  H . K e lm . General o ffice , R ich m on d , V a . N ew Y ork  o ffice , 195 B road
w a y .— V . 80, p . 713, 2622; V .  81, p . 1101; V .  84. p . 1115; V . 85, p . 1403.
V . 87 , p . 347, 679, 741 , 1161, 1534, 1664.

ROANOKE, VA.
ROANOKE TRACTION & LIGHT CO.
O R G A N IZ A T IO N .— In corporated  In V irgin ia  Ju ly  28 1908. O wns the 

R oa n ok e W ater P ow er C o., the B ed ford  P ow er C o ., the Jam es R iver W ater 
P ow er Co. and  th e  R oanoke H eat, L igh t & P ow er C o ., and controls through 
ow nersh ip o f all the cap ita l stock , the R oa n ok e  R ailw ay & E lectric C o. The 
R oa n ok e  W ater P ow er Co. had $350,000 bon d s w hich  w ere b ou gh t In and 
m ortgage satisfied. The R oanoke H eat, L igh t & P ow er Co. had Issued 
$250,000 bon d s; 85 %  o f these is in , the rem ainder w ill be  called M arch 1 
1909, the m on ey  be in g  all deposited  for  sam e (V . 87, p. 1089, 1160).

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  ($2,000,000 ($ 1 0 0 ).................... ...............  $1 ,000,000 ...........
First m tge and coll trust $3,- f 1908 5 g  F -A  1,250,000 A ug 1 1958

000,000 ($1,000) g o l d . . . c * { I n t .  a t Bloren & C o ., P h lla ., or B altim ore 
l T rust & G uarantee C o ., B a ltim ore, Trustee

B onds.— $750,000 bonds are reserved to retire a like  am ou n t o f  bonds 
o f  th e  R oanoke R y . & E lec. Co. T h e rem ain ing $1,000,000 are reserved 
fo r  add ition s and extensions a t n ot exceed in g  8 5 %  o f cost. B onds are 
su b ject to  call on  any  Interest day  a t  105 and Interest. S inking fund o f 1%  
o f ou tstan d in g  bon d s, payable  F eb . 1 1919 to  1928; l } $ %  thereafter to 
m a tu rity .

O F F IC E R S .— P res., Jas. P . W ood s , R oanoke; V .-P . ,  Chas. R . M iller, 
P h iladelphia ; S ec ., Jas. C. M artin, R oanoke: A sst. S ec. and T reas., F . H . 
S helton , Ph iladelph ia .— V . 87, p . 1089, 1160.

(1) Roanoke Railway & Electric.— A trolley road.
O R G A N IZ A T IO N .— The R oa n ok e  Street R y . and the R oa n oke E lectrlo 

L ight & P ow er w ere b oth  sold a t foreclosure A u g . 1 1899. The present 
com p a n y  was Incorporated In V irgin ia . F ranchises  said to  be perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock , $500,000 ($100 )............................ J-D  $500,000 D ec. 16 ’07.3
F ir s t  m ortg a g e , $ 3 0 0 ,0 0 0 ^ / 1899 5 g  J-D  71,000 D ec. 11949

($1,000) sinking fu n d ...........\Int. at M ercantile T r . & D ep. Co., B a lt., Tr.
F irst consolidated  m ortg age ,J 1903 5 g  F -A  675,000 F eb . 1 1953

$750,000 ($1,000) g  s f — c*\ In t. a t R eal Estate T rust Co., Phlla., Trustee.
Bonds. --$ 7 5 ,0 0 0  of the consol, m tge. bonds are reserved to  retire a like 

am ount o f first m tge. bonds. Sinking fund  on F eb . 1 1910 qnnually to 
F eb . 1 1920, 1%  of outstanding bonds and thereafter 1 M %  •

D ividends.— In 1004, 3}$ % ; In 1 9 0 5 ,5 }$ % : In 1 9 0 6 ,8 % ; In 1007, June, 
3 % ; D ec., 3 % ; In 1908, June d ividend passed.

E A R N IN G S .— For fiscal year ending M ay 1 1908, gross receipts railw ay 
d ep t., $202,586; net receipts railw ay d ep t., $71,459; loss from  lighting 
d ep t., $24,990 (due to  active com petition  w ith rival electric com p an y ); 
total net receipts, $46,469.

R O A D .— O perates 14 miles o f  road In R oa n ok e ; a lso extension  to  Salem , 
V a .; to ta l, abou t 26}$  m iles. A lso ow ns park and theatre.

O F F IC E R S .— P res., R . D . A pperson , L yn ch bu rg ; V .-P . ,  Chas. R .  
M iller, Ph iladelphia; Sec. and T reas., F . H . Shelton , P h iladelphia ; G en. 
M gr., J. W . H an cock , R oa n ok e .— V . 76 . p . 213, 706 ; V .  78 , p . 344; V . 
86, p . 1530; V . 87, p . 481, 1089, 1160; V . 88, p . 376 .

ROCHESTER, N. Y.
ROCHESTER RAILWAY & LIGHT CO.—
In D ec. 1905 a controlling  Interest was acquired  b y  the M ohaw k V a lley  

C o. See V . 81, p . 1724, 1850. F or readjustm ent o f  finances o f  latter 
com pan y  under w hich the R ochester R ailw ay & L ight has disposed o f  Its 
holdings o f R ochestre R y . com m on stock , see V . 87, p . 545 and V . 88, p . 53.

O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  on M ay 26 1904 and Is a 
consolidation  o f  the R ochester Gas & E lectric  C o. and the R och ester  L ight 
& Pow er Co. V . 78, p . 1782. Form erly con trolled  the R ochester R ailw ay 
Co. through ow nership o f a m a jority  o f  the s to ck , b u t  this ha now  passed 
under control o f N ew  York S tate R y s. Co.

In April 1908 P u blic Service Com m ission authorized Issuance o f $1,474,000 
consols o f 1904, Included In outstanding total g iven  b elow . V .  86, p . 982, 
1101.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on, $6,500,000 ($100 ).......................................

Outstanding. M aturity .

Q-M 
5 g  J-J

/  $6 ,500 ,000 ] Jan 15 1908 
t 7 0 %  paid / 5 %

3 ,0 0 0 ',0 0 0 '' c h . ’OO, I k  
19547 ,297,000 July  1 

Security  Trust C o ., R och ester , Trustee.
1892 5 g M-N 2,000,000 N ov . 1 1912

K nickerbocker T r. C o ., N . Y . ,  Trustee.
1900 4 }$  g M -S 15 1,000,000 Mch.15 1920 

S ecurity  Trust Co. R och ester , Trustee.
1901 4 }$ g J-J 700,000 July 1 1921 

R och ester  Trust & Safe D ep. C o ., Trustee.
1805 5 g J-J 15 250,000 Jan. 15 1015

S ecurity  Trust C o., R och ster , Trustee.
1902 4 }$ g A -O  1.400.000 April 1 1942 

Interest at Central T rust C o ., N . Y ., Trustee.
1804 6 g  J-J 100,000 Jan. 11 9 1 4

R och ester  Trust & Safe D eposit C o ., Trustee, 
779,000 ..................

P re f,$3,000,000($100)c ( te x t ) .............
Cons m tge $16,000,000 ($100,1 1904 

$500 and $1,000) g o l d . . . c *
R och ester Gas & E lectric first 

m ortgage ($1,000) g o ld —
R ochester Gas & E lectric sec

ond m ortgage ($1,000) g - -  
R ochester Gas & E lectric Im

provem ent m tge ($ 1 ,0 0 0 ).
Brush E lectric L ight first 

m ortgage )$1,000) g o l d . . .
Mun Gas & E lcc first m tge,

$1,500,000 ($1,000) g -  - c *
Citizens’ L ight & P ow er C o.,

m ortgage, g o l d .......................
W ater P ow er m ortgages...........

Stock.— The com m on  stock  Is 70 %  paid and 10 %  add itional was payable 
July 1 1906, but was not called . N o add itional calls cou ld  be m ade before 
July  1 1907, and not m ore than $10 per share In any consecutive  12 m onths. 
The preferred stock  was 4 %  cum ulative until June 1 1006; thereafter 5 %  
cum ulative.

Bonds.— M unicipal Gas & E lectric 4 }$ s  are sub ject to  call on  and after 
April 1 1912 at 102}$ and Interest on 3 w eeks’ notice; $100,000 o f  these 
bond s are reserved to retire a Hire am ount o f Citizens L ight & P ow er bonds, 
w hich are redeem able at par and Interest at any tim e on 60 days* notice . 
These bonds were orig inally 6s. but Interest was reduced to 4 }$  %  In 1903. 
The R ochester Gas & E lectric 2d 4 }$ s  are redeem able at par on or  a lter 
M arch 15 1910, and the Irnpt. 4 }$s at par on or after Ju ly  1 1911.

The new  $16,000,000 m ortgage o f  the R ochester R y . & L t. C o. Is sub ject 
to  call on any Interest date at 110 and interest on 90 days notice, but future 
Issues o f  these bonds m ay be called at a low er figure If fixed b y  the com p an y  
before their Issuance. Interest Is payable at the^Security Trust C o ., R oches
ter; E . W . Clark & C o ., P h lla ., and H od cn p y l, W albrld gc & C o ., N ew  Y ork . 
Of the $16,000,000 authorized , $5 ,448 ,ooo  a n  reserved to retire prior 
liens and $3,255,000 for  betterm ents • acquisitions and Im provem ents 
"n -ler  certain restrictions (V . 78. n 1783); 5 -_ '6  200 R ochester R y . co m 
m on and $38,000 pref. s tock  are pledged as additional security , bu t this Is 
to be exchanged for  the 2d pref. stock  o f the N. Y . State R ys. on the basis 
o f $150 o f the latter for $100 o f the R ochester R y . com m on — see V . 88, p. 53.

Dividends. — First d lv . on  pref. s to ck , 1 % , was paid Sept. 1 1904 and 1 %  
was again oatd D ec. 1 1904. In 1905, 4 % ; In 1006. 4 } f % ;  In 1907, 5 % ;  
In 1908, 5 % ; In 1909, M ch ., 1 J * % . O n co m ., 1st d lv .,  5 % , paid Jan . 15 
1908; none since.

R E P O R T .— For year ending D ec. 31 1907, gross earnings, $2 ,364,290 
net earnings, $1 ,206,116 ; other Incom e, $193,440; fixed charges, $764,150 
balance, $635,406; und iv ided  profits o f  R ochester R y .  for 1907, $206,738 
surplus. $932,144.

P R O P E R T Y .— D oes the entire gas, clectrlc-Ilght and pow er business o f 
R ochester. F ra n ch ises  fo r  e lectric-light, gas and pow er business are per
petual.

O F F IC E R S .— P res., H orace E . A ndrew s, N ew  Y ork ; V .-P . ,  W . K . V a n  
derbllt Jr.: V .-P .,  G . A . H ollister: G en. Mgr J. t . H utchings; Sec. & A u d ., 
J . C. Collins; T reas., E . L . R osslter; N ew  Y ork ; A sst. T reas ., C. A . T u ck er  
A sst. Sec. and G en. A u d .. A . L. Linn Jr., New Y o rk .— V . 81, p . 1724 1850 
V . 84, p . 509; V . 86, p . 109, 082, 1101, 1345; V . 88, p . 54, 232.

N E W  Y O R K  S T A T E  R A I L W A Y S . — Entire com m on  stock  Is ow ned 
b y  N. Y . Central & H udson R iver R R . and Central R a ilw ay Syn dicate.

O R G A N IZ A T IO N .— Is to  be a consolidation  o f the R ochester R y . C o ., 
the R ochester & Sodus B a y  R y . C o. and the R ochester & Eastern R a p id  
R y . C o., as per plan V . 88, p . 53.

The R ochester R ailw ay was a consolidation  o f the R ochester C ity  «  
Brighton  R R .,  the Cross-T ow n  R R . and the South  P ark  R R .,  and leased
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the R ochester E lectric R y . from  Ju ly  1 1894 fo r  50 years, a t a rental of 
8 %  on  $200,000 stock  (o f w hich the R ochester R y . ow ned $136,900), 
an d  w henever gross receipts exceed  $55,000, one-quatrer o f such excess; 
a lso leased the R ochester & Surburban R y . (Sum m erville D ivision ); also 
ow ned 205 shares ou t o f  the tota l 400 shares (par $50) o f the R ochester 
& Charlotte T urnpike C o. „  ,

Th e R ochester & Eastern R a p id  R y . C o ., previous to  consolidation , 
Increased Its stock  from  $1,500,000 to $15 ,290,200 and purchased from  the 
N . Y . C. & II. R . R R . C o. and Central R y . Syn dicate the stocks o f  the 
fo llow in g  com panies, ow nership o f w hich  Is now  vested In N ew  Y ork  State
R a ilw ays: ___ . ,
S ch en ectady  R a ilw ay Co _ _ __________________ $2,050,000—  50%  thereof
U tica  & M ohaw k V a lley  R a ilw a y  C o ............. 7 ,500,000— 100%  „
O neida R a ilw a y  C o ......................................................  1 ,922,700—  90 .13%
Syracuse R a p id  Transit R a ilw ay C o __________ 2 ,317 ,500—  57 .94%
O ntario L ight & T raction  . .  . .  _ _ ___________  100,000— 100%
Canandaigua Gas L ight C o ____________________  ? 1 , ■ ■ .

It  Is Intended also to  take over the R ochester & Suburban R y . (stock  
$420 ,000), the R och ester  E lectric R y . (stock  $200,000) and the O ntario 
L ight & T raction  Co. (stock  $100,000) through an Increase in stock  of the 
N ew  Y ork  State R y s. from  $23 ,140,200 to  $23,860,200 In exchange for  the 
$720,000 stock  o f those com panies. It Is also planned to consolidate in 
the near future the U tica  & M ohaw k V a lley  and Oneida R y s.

Franchises  In R och ester  are practica lly  perpetual and exclusive. ■_
ST O C K  A N D  B O N D S — D ale. .,  Interest. Outstanding. M aturity.

C om m on  $14 ,777 ,700________________  ___________
1st pref $3,862,500 cu m _____________  5%
2d pref $4 ,500 ,000 ...............................................................
C onsolidated m ortgage________ ______  ________
R o ch  & East R a p . 1st M,-1 1903 5 g  A-O

$ 1 , 5 0 0 , H . . . . . . . . . . . . . . . . . . . . . . . . . .  “

$14,777,700 
3 ,862,500 
See text 
See text
1,500,000 O ct 1 1933

, . .000, gold  ($ l,0 0 0 )c* J In t . atJR och. T r. & S . D ep . C o .. R o ch  T n is .
R och ester  R y  C onsolidated) 1890 5 g A-O 2 ,700,000 April 1 1930

M ortgage $3,000,000 ($ 1 ,4 Interest at C uylcr, M organ & C o ., N ew  Y ork .
000) g o ld ________________ c* J M ercantile Trust C o ., N ew  Y o rk , 'Iru stee .

S econ d  m ortgage $1,500,0001 1893 5  g J - D  1 ,500,000 Dee 11 9 3 3
gold  ($ 1 ,0 0 0 ) .__________ c* J ln t. at Security  T r. C o .. R och ester , Trustee.

R och ester  C ity & B 1st m tgc) 1889 6 A-O  175 , 0 0 0  AprH 1 1 9 1 9
($ 5 0 0 )........ ............................ . . / I n t e r e s t  at R ochester Trust & Safe P e p . C o .
Stock .— First pref. stock  can be Increased on ly  w ith consent o f tw o- 

th irds o f outstanding first pref. s tock , and holders are to  have right to take

Outstanding. M aturity . 
$5 000.000 D e c ’0 7 ,4 %  

2,500,000 J a n .’09, 1 M

2,268,000 Sept 1 1941.

o f  $2,998,700 ou t o f $3 ,000,000 com m on stock  o f R ochester R y . C o. (for 
w hich  stock  the second pref. Is to be exchanged (under m erger plan) as soon 
as this $2,998,700 com m on  stock  can be released from  lien or R ochester 
R y  & L ight C o .’s consol, m tge ., under w hich It Is pledged as collateral.

Bonds — The consol, m tge ., except w ith the consent o f  tw o-th irds of 
first pref stock , Is lim ited to  $35,000,000: no part o f bond  Issue exceeding 
$5 000 000 (except for refunding existing m ortgage bonds) shall be Issued 
unless Incom e after dedu cting all charges, including Interest on bonds to 
be Issued, shall have equaled annually at least 1 M tim es the am ount o f d lv . 
charge on  first pref. stock  In each o f  the tw o years Im m ediately preceding the 
issue o f  such additional bon d s. The R ochester & Eastern R ap id  R y . first 
m tge bonds have no sinking fund and are not su b ject to  call. Enough 
R ochester R y . consol, m tge. bonds are reserved to retire the R ochester 
C ity  & B . R R . bond s. The R ochester R v . second m tge. bonds can n ot be 
c a l le d .m " W l 'l  ♦ • * » * - * * -> r! • • • • • • ♦ _ _ _

E A R N IN G S .— C om bined earnings o f R ochester R y . (Including R ochester 
& Sodus B a y  R y . and other roads then controlled) and R ochester & Eastern 
R apid  R y . (exclud ing controlled  U tica  & M ohaw k V alley R y .,  O neida R y .,  

Syracuse R a p . Tran , and Schenectady R y .)  for  year ending June 30 1908 
were: Gross, $2,906,964; net, $846,184; other incom e, $5,438; fixed
charges, $560,107; surplus, $291,515. " *’ £ {$ ......

* R O A D .— Owns and leases 216 mIles’ "of track In and around Rochester, 
Including Interurbnn lines to Sodus P oint nn Lake O ntario, Sum m erville,
Candalgua and Geneva. _  ; / '  _ ____••••■• - • . '1

O F F IC E R S .— P res., H orace  E . Andrew s, M enior, u . ;  V .-P ., w m iam
K . V a n d erb ilt ; T reas., E dw ard L . R osslter. N ew  Y ork ; S ec.. .T. C. Collins, 
R ochester. V . 88. p . 53. ■ • : . • v • » 1  ). i ' :
__ . _ ■ — . . . . . .  ...... ..................... .

(1) U tica A^Alohawk Valley R y .— T rolley , "  f ’
In  July  1904 control o f  this road was obtained b y  the M ohaw k V a lley  Co.

L atter com p an y , how ever, In 1908 disposed o f  Its holdings as per plan In 
V . 87, p . 286. Entire stock Is now  held b y  N ew  Y ork  State R y s . I t  Is 
proposed  to m erge road , together w ith the O neida F.; . i. l r ‘

O R G A N IZ A T IO N .— Chartered on N ov . 27 1901 as a con solidation  o f  the 
U tica  Belt Line St. R R .,  the U tica & Suburban R y ..  the Frankfort & ITtlca 
S t. R y .,  the L ittle  Falls & H erkim er Street R y .,  the U tica  & M ohaw k R R .,  
the Deerfield & U tica R R . and the H erkim er M ohawk Ilion & F rankfort 
E lec. R y . V . 73, p. 1209. Leases a portion  o f the U tica  Clinton & B ing
ham ton R R . at a rental o f  $15,000, the lease being dated 1886 and running 
99 years. Franchises  perpetual. In March 1905 m ade new con tract for 
pow er. V . 80, p . 1236. On June 28 1907 the R om e City Street R y . was 
m erged Into this com p a n y , stockholders o f  form er com n an v receiving for 
th eir  stock  U tica & M ohaw k V a lley  6tock at par.

ST O C K  A N D  B O N D S —  D ate. Interest
S tock , com  ($100), $5,000,000 ...................... ..
S tock , pref, 5 %  n on -cu m .) ------- 5 Q-.I

$2,500,000 ($100 )................../  ,
U tica  & M ohaw k Vail 1st M) 1901 4 Mg M S

$4,000,000 gold  ($ 1 .0 0 0 ) f Interest at N ew  Y ork  Trust C o ., N ew  Y ork ,
c * _________ cannot be called) trustee. „ „ „ „ „ „  , „  .  „

R om e City R y  1st m tge) 1900 5 g A -O  200,000 April 1 1950
$200,000 gold  ($500)____ c* j In t. at Trust Co. o f  A m or., N . Y . ,  trustee.

U tica  Belt 1st intg $500,0001 1889 5 M N 500,000 N ov 1 19 39
gold ($1 000) _____ J Interest at N . Y . Trust C o., N . Y . ,  trustee.

U tica  Belt 2d m tg $200,000) 1891 5 .T J  39,000 Jan 1 1931
gold ($500) ................. ......... c / Interest at N . Y . Trust C o., N . Y . ,  trustee.

H erk M o Illon *  Frankfort) 1895 5 g J .T  150,000 M ay 1 1925
m tg gold ($ 1 ,0 0 0 ).............c*J Int. at Farm . Loan & T r. C o .. N . Y . ,  trustee.
B onds.— O f the new $4,000,000 m ortgage, $689,000 arc reserved for und er

ly ing liens, and the rem ainder ($ 1 ,043,000) for future additions at the rate 
o f  75%  o f cost, hut on ly  when net earnings for preceding year am ount to  
dou b le  the Interest charge on all bond s. Including those to be Issued. V . 73 
p. 1265. Th e $161,000 unissued 2d m ort. bonds o f  U tica  B elt Line have 
been canceled.

D ividends. — On pref. stock  In 1906. D ec. 31. 5 % . In 1007. March 31. 
l H % ;J u l y 3 , . l H % ; O c t . 3 1 . 1 H % .  Tn 1908, 5 % . In  1909, Jan ., 1 M %  
On com m on , 4 %  D ec. 1907. N one since. .....'
• R O A D .— The consolidated road ow ns and operates abou t 116 m iles o f  

track (Including R om e City St. R y .,  6.86 m iles). R uns from  U tica to  
R om e; from  IJtlca to  L ittle Falls: from  U tica to  Clinton, and to New Y ork  
M ills. D ouble track , 80-lb . T  and 95-lb . girder rail. Has 141 m otor and 
20 other cars. C onnects at M ohaw k witi> Mie tracks o f  the O neonta & 
M ohaw k V a lley  R R . Co. •

E A R N IN G S .— F or year ending D ec. 31 1908, gross, $1,089,343; net, 
$429,473; other Incom e, $12,434: charges, $202,529; surplus, $239,378. In 
1907, gross, $1,120,413: net, $413,012; other incom e, $17,837; charges, 
$198,176: surplus, $232,673.

O F F IC E R S .— Pres., H orace E . Andrew s, C leveland: V lcc -P res., John J. 
S tan ley , C leveland, and W . K . V anderbilt J r .. New Y ork ; V .-P .a n d  Gen. 
M gr., C. Loom is Allen; T reas., Charles B . R ogers, Utlea; S ec ., W alter 
N . K ernan. TTtlcar Asst. See. and Gen. And a . j , .  Linn Jr , N ew  Y ork . 
— V . 82. p . 161; V . 88, p . 54

(2) Oneida R ailw ay C o.
H as *2,000 ,000  capital stock , o f 'w ld ch  96 .13%  Is ow ned b y  the N . Y . 

State R y s. N o bonds 1 ' 1 .
(3) Syracuse R apid Transit R y .
F orm erly  controlled  b y  M ohaw k Valley C o., bu t latter com pan y  disposed 

o f  Its holdings to  New Y ork  Central as per plan described In V . 87, p . 546. 
N ow  con trolled  b y  N ew  Y ork  State R y s.. w hich ow ns 57 .94%  o f stock 
See V . 88, p . 54.

O R G A N IZ A T IO N .— Incorporated M ay 21 1896 per plan In V . 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental o f $12,590 
per annum ; also ow ns all o f  the ($300,000) capital stock  o f  the com 
pan y. Franchises  perpetual. In Jan. 1902 the first m ortgage bonds 
were listed on the Philadelphia S tock  E xchange. In M ay 1905 leased the

franchises and rights o f  w ay  o f  the Syracuse & O neida Lake R y . for  999 
years at $1 per year.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $2,750,000 ($1 0 0 )............... .. ................ $2,750,000 F e b ’ 09, 3 %
Preferred 6 %  non-cum  ($100) . ------- Q -J 1,250,000 Jan. ’ 09 , 1 M
First m tg ($3,250,000) g o ld ) 1896 5 g M S  2,500,000 Mch 1 1946

($ 1 ,0 0 0 ) ................................ c * j  G uaranty Trust C o ., N ew  Y ork , trustee.
P eop le ’s R R  first m o rtg a g e , f 1891 5 J J  750,000 Jan 1 1921

g o ld _________________________ 1 Interest a t M erchants’ N at. B ank, Syracuse.
Second  m tg $750,000 ($1,000)1 1900 5 g J J  649,000 Jan 1 1930

g o ld _______________________c *1 Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
East Side T raction  first m tg) 1899 5 J D 250,000 June 1 1929

$250,000 ($1,000) g o ld ____ J Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Loans payable June 30 1 9 0 8 . . ____  ________  1,234,000 ____________

B onds .— T h e R a p id  Transit m tg  o f  1896 Is for $3,250 ,000 , o f  w hich  
$750,000 o f bonds Is reserved to  retire the P eop le ’s R R . firsts. O f the sec
ond m tg bonds $101,000 are In the com p a n y 's  treasury: these bonds are 
su b ject to  call on  any Interest date.

D ividends .— First d iv id en d , 1 %  on  pref. s tock , w as paid  A p ril 1 1903 
also 1%  July 1 and O ct. 1; in 1904, 4 % ; in 1905, 4 in 1906, 5 14%
In 1907, 6 % ; In 1908, 6 % ;  In 1909, Jan ., 1 M % .  O n com m on , first d lv .—  
3 % — paid F eb . 1 1908. In  1909, F e b ., 3 % .

R E P O R T .— F or years ending June 30:
Year. Gross. N et. Charges. Surplus.

1907-08 ................................ $1,312,292 $490,095 $334,607 $155,488
1906-07 ................................  1,176,767 490,251 295,180 195,071
1905.06 ................................  1 ,027,339 448,071 258,812 180,259
1904-05 ................................ 894,621 380,139 244,045 136,094

R O A D .— Owns and operates 81.46 m iles o f track; leases 6.97 m iles; tota l, 
88.43 m iles. R alls, 90-lb. girder In c ity  and 85-lb . T  In suburbs. Has 
178 cars, 11 snow -plow s, 3 sw eepers, 10 construction , 1 express car and 2 
service cars.

O F F IC E R S .— Pres., H orace E . A ndrew s, Cleveland; V . P .. W m . K . 
V anderbilt, J r ., New Y ork ; V . P ., John J. S tanley, C leveland: V .-P . and 
Gen. M an., C. Loom is A llen, Syracuse; Sec. and T reas., T . H . Conderm an, 
P h iladelphia , P a .— V . 81, p . 1045; V . 86 , p . 109; V . 87, p . 546; V . 88, 
p . 54, 507.

(4) Schenectady R a ilw ay.— A  tro lley  road .
Entire stock was purchased In Feb . 1905 Jointly b y  the N . Y . Central 

& H . R . R R .  and the Del. & H ud. C o., one-half b y  each. V . 80, p . 652. 
The form er com pan y  transferred Its Interest to the M ohaw k V alley C o ., 
w hich latter, how ever, In 1908 transferred the stock  back again to New 
Y ork  Central as per plan In V . 87 , p . 286, 545, and stock  is now  held by  
N ew  Y ork  S tate R ys. as per plan V . 88, p . 54.

O R G A N IZ A T IO N .— Incorporated In New Y ork . A  reorganization on 
Feb. 11 1895 o f the S chenectady Street R y . C o ;, w hich was chartered In 
1886. Controls the entire street railw ay business In S chenectady and sub
urbs. Has trackage rights over the U nited Traction C o .’s tracks Into A l
bany and T roy . Franchises perpetual. Form erly ow ned all the stock  o f 
the S chenectady Illum inating C o., w hich was deposited as additional secur
ity  for the bonds o f 1901; also entire stock  o f  the M ohawk Gas C o., de
posited under consolidated m ortgage. On A u g. 1 1904, how ever, the com 
pany assigned and sold Its assets relating to  Schenectady Illum inating Co. 
and Mohawk Gas C o., and the S chenectady Illum inating Co. assum ed re
sponsibility for the liabilities relating to  It and the M ohawk Gas Co. A m on g  
other liabilities assumed by  the Schenectady Illum inating Co. are the 1,000 
consolidated m ortgage bonds o f  this com pan y , num bers 2,001 to  3,000 In
clusive, o f  $1,000 each , aggregating $1,000,000 , and w hich are the on ly  
bonds outstanding under the consollad ted  m ortgage o f the Schenectady R y .

Stock authorized has been Increased from  $600,000 to  $7,000,000 for 
various purposes, as specified in V . 77, p . 1295; V . 83, p . 214.

STOCK  A N D  B O N D S.—  D ate. Interest. Outstanding. M aturity .
Stock $7,000,000 ($100).................... ...............  $4,100,000 .......................
1st m ortgage $2,000,000 g o ld f  1901 4 M g M - S  2,000,000 Sept 119 41  

($ 1 ,0 0 0 )_________________ c* j l n t .  at M ercantile Trust C o ., N . Y . ,  T rustee.
(M a y  be red. on & a ft. Sept. 1 1911 a t l lO & ln f  

Cons m ortgage $ 7 ,5 0 0 ,0 0 0 / 1903 \M  g  M-N 1,000,000 M ay 1 1953 
gold ($1 ,000 )____________ c* J U . S. M ortgage & Trust C o ., N . Y . ,  Trustee.

(In t .  and prin . at N . W . Harris & C o ., N . Y . 
B onds .— U nder the arrangem ent w ith  the Schenectady Ilium . C o. noted 

above, no m ore bonds can  be Issued under the $7,500,000 consol, m tge. be
yond the $ 1 ,0 0 0 , 0 0 0  now  ou tstan d in g . A  sinking fund  o f  1 %  o f  bonds ou t
standing (Including the first m tge. bonds) com m ences In 20 years, to  be used 
to retire either Issue o f  bond s. See V . 76, p . 266, 1086.

E A R N IN G S .— F or year ending D ec. 31 1908 (from  railw ay business 
o n ly ) , gross, $880,440; net, $278,316; charges, $122,256; surplus, $156,060 

R O A D .— Owns 105.71 miles o f track . Including extensions to  A lban y , 
T roy , B allston, & c. O perates over trackage rights 16.10 miles track; total 
track , 121.81 m iles. 70, 75, 78 and 80-lb . T  and rlgder rail. T h e Delaw are 
& H udson com pleted  July  4 1907 an additional track on Its ow n right of 
w ay from  Ballston to  Saratoga, to  be operated b y  e lectricity  In connection  
w ith the Schenectady R y . Has agreem ent w ith F on da Johnstow n & 
G loversvllle R y . C o. (electric division) w hereby latter com pan y  operateslts 
cars Into Schenectady . D oes a package express business through controlled  
E lectric Express C o. O perates 168 m otor and 33 other cars.

O F F IC E R S .— Pres., H<r ce E. Andre ws: V .-P . ,  C. S. Sims; G en. M gr., 
E . F . P eck ; S ec ., Treas. and Pu r. A g t., J . H . A itkin : G en. A u d ., A . L . Linn 
J r ., N ew  Y ork ; A u d ., D . C. D Ibbell; S u p t., G . L . R a d clllf.— V . 80, p . 652; 
V . 82, p. 569, 1380; V . 83, p . 214; V . 88, p . 54.

RO CH ESTER & SU BU RB AN  R Y  — A  trolley road .
F orm erly  controlled  b y  M ohaw k V a l. C o. but latter com p an y  disposed 

o f Its holdings to  N . Y . Central as per plan In V . 87, p. 286, 545, and V . 88, 
p . 53. It Is Intended to  m erge this road Into the N ew  Y ork  State R y s . C o.

O R G A N IZ A T IO N .—  In corporated  on  Jan. 30 1900 as a successor o f  the 
R ochester & Iron d cq u o lt R R . On A u g . 25 1900 acquired the entire capital 
stock  o f  the R och ester  & Lake O ntario R y . C o. and consolidated w ith It. 
Th e branch running from  R ochester to  Sum m erville Is leased to  the N ew  
Y ork  State R y s. Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , com , $70,000 ($1 0 0 )....................................... .. $70,000 .......................
P ref, 5 %  cu m , $350,000 ( $ 1 0 0 ) ____  ________  350,000 ......................
1st m ortgage, $450,000, g o ld )  1900 5 g  A -O  (See text) July  1 1930

($ 1 ,0 0 0 )_____ ___________ c* J In t. at R och . T r. & S. D ep. C o .. Trustee.
B on ds .— Bonds are issued and are held by the trustee as security  for 

loans, w hich  on  June 30 1907 w ere $450,000
E A R N IN G S .— F or fiscal year ending D ec. 31 1908: Gross, $60,049; net 

$25,020; other Incom e, $19,048; charges, $42,860: surplus, $1,209.
R O A D .— Com prises 33 m iles o f  track  from  R ochester to  Sea Breeze and 

from  R ochester to  Sum m erville, bu t Sum m erville branch (9.20 miles o f  
track) leased to  the N ew  Y ork  State R y s. Co.

O F F IC E R S .— P res., H orace E . A n drew s, N ew  Y ork ; V .-P . ,  W . K . V an
derbilt J r.; Sec. and A u d ., J . C . Collins; T reas., E . L . R osslter; Gen. M gr., 
E . J . C ook ; A sst. Sec. and G en. A u d .,  A .  L . Linn Jr.— V . 70 , p . 231; V . 71, 
p . 609; V . 80, p. 1729.

RO CH ESTER & M AN ITO U  R R .
O R G A N IZ A T IO N .— Incorporated  on  A ug. 12 1908. A cqu ired property  o f 

the R ochester Charlotte & M anltou, sold  at foreclosure Ju ly  21 1908. 
S tock , $60,000 ($100) all o u t . R oa d  runs from  Charlotte (on Lake O n
tario) to  M anltou Beach , 7.75 m iles. P res., D avid H ym an; Sec. & T reas., 
K endall B . Castle. V . 87, p . 545.

ROCHESTER SYRACUSE & EASTERN RR.
C ontrolled  b y  the Beebe syn d icate , w hich also controls the A u burn  & 

N orthern and the Auburn & Syracuse.
O R G A N IZ A T IO N .— Incorporated  In New Y ork  In O ctober 1901. Ex

cept In v illa g es ,a llo f  the road Is ov er  private right o f  w ay , the franchises In 
the cities and tow ns being perpetual. In June 1907 the N. Y . R R . C om 
m ission granted perm ission to Increase the com . stock  from  $3,500,000 to 
$6,000,000.

S T O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity .
C om m on , $6 ,000 ,000  ( $ 1 0 0 ) . . ........  ...............  $4,750,000 .......................
P f, $2,500,000 0%  n -c u m ($ 1 0 0 ) ................................ 2 ,2 0 5 ,0 0   ....................
1st m ortgage, $7 ,500 ,000 ,) 1905 5 g M-N 3,624,000 M ay 1 1945

gold , ($ 1 ,0 0 0 ) .................... c * /I n t .  at K nickerbocker T r. C o., N . Y .. Trus.
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B onds.— O f the $7,500,000 authorized, $2,000,000 Is for building the 
road from  R och ester  to  L yon s and $3,000,000 (authorized b y  N . Y . R R . 
Com m ission Jan . 1 1007— see V . 84, p . 272) reserved for rem ainder o f  line 
from  L yon s to  Syracuse at n ot exceeding $35,000 per m ile, or 75 %  o f  cost; 
rem aining $2,500,000 reserved for 75 %  o f cost o f  future extensions and Im
provem ents. A re su b ject to  call In any am ounts at 110 and Interest on 
and after M ay 1 1915. See V . 80, p . 2459.

E A R N IN G S .— F or year ending June 30 1908, (on 36 miles from  R och ester 
to  L y on s ), gross, $309,264; net, $142,058; other Incom e, $59,515- fixed 
charges and  taxes, $180,799; surplus, $20,774.

R O A D .— O perates a doub le-track  road from  R och ester to  P ort B y ron , 58 
m iles (com pleted  to  latter point July 1908), m aking 116 miles o f  track . 
S tandard gauge; 70 and 90-lb . T  rail. D oes a freight business. A t  P ort 
B y ron  road  connects w ith the A u burn  & N orthern E lect. R R . (operated 
b y  this com p an y ) and cars are run direct to  A u bu rn , 11 miles; at latter 
p lace  con n ects  w ith  the A u burn  & Syracuse E lect. R R . ;  thus a through 
line Is form ed  from  R och ester  to Syracuse. R oa d  w ill eventually, h ow 
ever, run d irectly  to  Syracuse, w hich extension Is expected  to  be com pleted  
in  1909. H as 15 cars, besides 2 snow -plow s and 3 w ork cars.

O F F IC E R S .— Pres., L . C. Sm ith ; V ice-Presidents, F . W . R oeb lln g , C. D . 
B eebe and W . A . H olden ; S ec., C. A . L u x ; T reas., W . A . H olden ; M gr., 
C. D . B eeb e .— V . 80, p . 601, 2345, 2459; V . 82. p . 453 V . 84, p . 272, 
804, 1429; V . 86, p . 603; V . 87, p . 347.

(1) Auburn & Northern E lectric RR.
O R G A N IZ A T IO N .— O rganized In N ew  Y ork  In 1904. In M ay 1907 the 

N ew  Y ork  R ailroad  Com m issioners granted perm ission to  Increase sto ck  
from  $250,000 to $1,500,000 . V . 84, p . 626. Franchises In A uburn and  
P ort  B yron  perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $1 ,000 ,000_________ ______  ________  $10,000
Preferred , $500,000 . . ..................................................  170,000 ....................
First m ortgage, $1,000,0001 1905 5 g  M -N N one M ay 1 1945

($1,000) g o l d . ....................c* (The Trust C om pany o f A m erica , Trustee.
B on ds.— Are sub ject to  call on  or after M ay 1 1915 or any interest period 

thereafter on  60 days ’ notice at 110. N o sinking fund.
R O A D .— Consists o f 11 miles o f track (w hich is operated b y  the R och es

ter Syracuse & Eastern E lec.) betw een A uburn, where it connects w ith the 
A uburn & Syracuse E lec. R R .,  and P ort B y ron , connecting at latter point 
w ith  R och ester  Syracuse & Eastern R R . 70-lb . T  rail In country ; 90-lb . 
girder In c ity .

O F F IC E R S .— P res., E . D . M etcalf, A u burn ; V .-P . and ^G en . Mgr. 
C . D . Beebe, Syracuse; S ec., H . C. B eatty ; Syracuse; Treas., W . A . H olden , 
Syracuse.— V . 84, p . 626.

ROCKFORD, ILL.
ROCKFORD & INTERURBAN R A IL W A Y .
O R G A N IZ A T IO N .— Is a consolidation  In O ct. 1902 o f the R ock ford  R y ., 

L ight & Pow er Co. and the R ock ford  & B elvldere E lectric R R . Bull on 
private right o f  w ay . Franchises  In cities and villages are for  20 to  50 years 

On Sept. 1 1904 absorbed the R ock ford  & Freeport E lectric R y . V  7 9  
p . 1462. On April 1 1906 absorbed the R ockford; Beloit & Janesville R R . 
b y  purchase o f  all the capital stock . V . 82, p . 393.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on, $1,000,000 ($100)...............  Q-J $1,000,000 Jan. ’ 09, 1%
Pref, $50,000, 6 %  c u m . . .................... Q-J 50,000 Jan. ’09, 1 'A
R ock ford  & In te r -  U rb an f 1902 5 g A -O  1,100,000 O ct 1 1922

m ortgages, gold  ($1,000) c * j Interest at First N at. Bank, N . Y . ,  or at 
(A m cr . Trust & Sav. Bank, C h ic., Trustee. 

R ock ford  & Freeport 1st) 1903 5 g M -N  625,000 May 1 1923
m tge, $750,000, go ld , g u , ) ln t .  at A m er. Trust & Sav . Bank, Chicago, 
p & I ($1,000 and $ 5 0 0 ).c*J Trustee, or First N at. Bank, New Y ork . 

R ock ford  Bel & Janesville,) 1905 5 g A -O  1,000,000 O ct 1 1930
1st m ortgage, $1 ,000,000 , ) In t. at A m er. Trust & Sav. Bank, Chicago,
gold  ($1 ,000), s f ............... c*J Trustee, or  First N at. Bank, N ew  Y ork .
B onds.— S inking fund  on  bond s o f 1902 o f  5 %  o f  gross receipts com m ences 

In 1908. A d d ition al bonds can be Issued for extensions and Im provem ents 
at 8 5 %  o f  cost. Entire issue Is su b ject to  call at 105 and Int. after O ct. 1 
1907. The R o ck f. & Freeport bonds are assum ed, prln. and ln t., b y  R ock f. 
& Interurban R y . C o.; $118,500 are reserved for future extensions at 8 5 %  
o f  cost. A  sinking fund equal to  5 %  o f  gross earnings begins In 1910. Bonds 
are sub ject to  call after F eb . 1 1910 at 105 and ln t. V . 78, p . 1276. A  sink
ing fund  on the R o ck f. Bel. & Jancsv. bonds begins In 1915 o f 2 %  o f  gross 
earnings o f  that d iv ision . T h ey are su b ject to  call on and after O ct. 1 1910 
at 102 .H and ln t. T h ey are guaranteed , p . & 1., b y  the R ock f. & Interurb.

D ividends.— On pref. s tock , 6 %  per annum  Is paid . On com m on : In 
1903, 4 % : In 1904, 4 % ; In 1905, 4 % ; In 1906, 4 % ;  In 1907, 6 % ; In 1908 
4 % ; In 1909, Jan ., 1 % .

E A R N IN G S .— F or year ending D ec. 31 1908, gross, $567,466; net, $252,
331; lnt. and taxes, $150,803; d iv s ., $43,000; surplus, $58,528. In  1907, 
gross, $591,396; net, $264,333; in t., $131,137; d iv s ., $63,000; surp ., $70,196.

R O A D .— O perates 25 miles o f  trolley In R ock ford  and 14 miles between 
R ock ford  and Belvldere; also 28 miles o f R ock ford  & Freeport E lectric R y . 
betw een points nam ed in title , and 33 miles betw een R ock ford , 111., and 
Beloit & Janesville, W Is. T ota l, 100 miles. 70-lb. T  rail.

O F F IC E R S .— P res., R . N . B aylies; Chicago; V . P .,  O . S. B aylles, Chi
cago; S ec., G eo. G . O lm sted: T reas., W . F . W ood ru ff.— V . 78, p . 1276
V . 79. p . 1462; V . 82,ip .  162, 393, 929.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAA1DEN STREET R A I L W A Y .— A n

electric road .
In F eb . 1901 consolidated w ith  the K n ox  Gas & E lectric C o., and m ade a 

new  m ortgage o f  $800,000, from  the proceeds o f  w hich the old bond  issues 
o f  both  com panies were retired.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $400,000 ($100 )................................................... $400,000 1906-07, 5 %
1st m ortgage, $800,000, go ld l 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1 ,000 )............... c / I n t .a t  U n io n s . D . & T r. C o., Portland ,T rus.
B onds.— N o sinking fund and  bonds cannot be called.
R O A D .— O perates 23.815 miles o f  track from  W arren through T h om aston  

to  R ock lan d , R ock p ort  and Cam den. In Sept. 1901 purchased “ O aklands,”  
a park o f  75 acres, for purposes o f  a pleasure resort. 19 passenger, 1 e x 
press car and 3 sn ow -plow s.
Y rs . end. J un e  30. Gross. N et. In t. A  taxes. Constr'n. B a l.,su r.
1908  $135,177 $67,579 $33,642 $12,252 $21,675
1907   133,433 67,913 34,091 3,331 30,491
1906 ........................... 133,626 71,540 42,737   28,803

O F F IC E R S .— Pres., G. E . M acom ber; V .-P .,  S . M . Bird; S ec., H . M . 
H eath ; Treas., A . D . Bird; G en. M gr., Thom as II aw ken; S u p t., V . Chis
holm .— V . 72, p. 392.

ROME, GA.
ROME R A I L W A Y  & L IG H T  C O — A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In G eorgia on  D ec. 28 1906, and Is a 

reorganization  o f  the C ity E lectric R y . V . 83, p . 1591. Furnishes light 
and  pow er to  c ity  and priva te  Individuals. Franchise  perpetual. On 
Jan . 21 1909 R R . Com m ission authorized  the Issuance o f $750,000 bonds. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $500,000 ($100)......................................... .........  $500,000 .......................
1st m tge, $500,000, gold\ 1907 5 g  J-J 500,000 Jan 1 1937

($ 1 ,0 0 0 ) ..................- ..............c /I n t .  at C ol. T rust C o ., L ou isville , Trustee.
R efund ing & ex t  m tge $750,-| 1909 5 g  J-J - - - - - -  ....................

000 g o ld ...................................c j l n t .  a t  C olum bia Tr. C o., L ou isville, trustee.
B onds.— T h e first m tge. bond s have no sinking fu n d , bu t can be  called  

a t 105 and interest upon 6 m on th s ’ n otice . $500,000 ref. and ext. m tge . 
bonds are reserved for  prior liens; rem ainder are fo r  extensions.

E A R N IN G S .— F or calendar year 1908, gross, $100,420; In 1907, gross. 
$92,695; In 1906, gross, $75,536.

R O A D .— O perates 8 M m iles o f track In R om e, Including an extension  
to  L indale. Standard gauge. 60-lb . T  rails. An extension  1 M m iles 
from  W est R om e to  Scales W orks expected  to  be  com pleted  In spring o f '09.

O F F IC E R S .— Pres., S. A . Culbertson; V .-P . and G en. M gr., S. S. B u sh , 
Sec. and T reas., L . W . B olts, all o f Louisville, K y .; S u p t., H . J. A rn o ld ; 
R om e .— V . 83, p . 1591; V . 88, p . 101. P '

ROME, N. Y.
ROME CITY STREET R Y.— See Utica & Mohawk Valley Ry.

RUTLAND, VT.
RUTLAND R A IL W A Y ,  LIGHT & POWER CO.
O R G A N IZ A T IO N .— Is a consolidation In Feb . 1906 o f  the R u tla n d

Street R y .,  the P eop le 's Gas Light C o., the Verm ont Internal Im provem en t 
Co. and the Chittenden Pow er Co. In Sept. 1906 acquired the entire 
$180,000 stock  and $120,000 bonds o f the R u tland  C ity  E lectric Co. V  83 
p. 626. In March 1908 consolidated w ith the latter com pan y , thus c o m 
pleting consolidation  o f all the R utland public utilities. V . 86 p 1044 
Franchises  have been granted b y  special A cts  o f V erm on t Legislature and 
are stated  to  be perpetual.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,000,000 ( $ 1 0 0 ) . . .................................... .. $1,500,000 alur' lV-
1st m ortgage, $2 ,000 ,000 ,] 1906 5 g  M-S 1,500,000 M cii 1 1946

gold  ($ 1 ,000 )...................... c * /I n t .  at L in coln  Trust C o . ,N .  Y .,  Trustee.
B on ds.— The rem ain ing bonds m ay be Issued for  add itions, im provem ents 

and  extensions under rig id  restrictions. Bonds are redeem able a t 110 and 
in t ., as a w hole or  In am ounts o f  n ot less than $50,000, on any Int. day  after 
M arch 1 1916. Sinking fund begins M arch 1 1916, prov id in g  for annual 
paym ents, Increasing from  H %  to 2 %  o f  bonds out.

E A R N IN G S .— For the year ending Sept. 30 1908 o f consolidated  p rop 
erties, gross, $213,447; net, a fter  taxes, $110,410. In  sam e period o f 1906
07, gross, $198,350; net, $90,022.

R O A D .— Owns and operates 25 miles o f  track In R u tland , extending t o  
W est R u tland  and to  Fair H aven , on  the N ew Y ork  State line, w ith exten
sion to  Bom oseen. Standard gauge; 60-lb . T  rail. A n extension  from  
Fair H aven to  W hitehall, N . Y . (8 m iles ), Is proposed .

O F F IC E R S .— Pres., G. T racy  R ogers, B ingh am ton ; V .-P . ,  L eo H . W ise 
N ew  Y ork ; Sec. and T reas., C . H . W est; G en. M gr., G eo. S H a ley .— V . 81, 
p . 508, 669, 727; V . 82, p . 453; V . 83, p . 626, 1472; V . 86, p . 1044; V . 88,
p . 101.

SAGINAW, MICH.
SA GIN AW -BA Y CITY R A I L W A Y  & LIGHT CO.
O R G A N IZ A T IO N .— This com pan y  was Incorporated In N ew Jersey on 

A u g. 3 1903, and Is a consolidation  o f  the Saginaw  V a lley  Traction  C o., the 
B ay C ity  T raction  & Elec. C o., the B ay C ity Gas C o ., the Saginaw City Gas 
Co. and the Bartlett Illum inating Co. o f  Saginaw, thus controlling the 
street railw ay, electric light and gas Interests o f  the tw o cities. E. W . Clark 
& Co. o f  Philadelphia and H odenpyl, W albrldgc & Co. o f  New Y ork  financed 
the enterprise. V . 76, p. 1250; V . 77, p. 951. Franchises extend from  16 
to  30 years from  1903. On Sept. 29 1003 the Bay City United T rac. C o., a 
tem porary organization , purchased at foreclosure the property  o f the B ay 
Cities Consol. R y . In the interest o f  this co . V . 77, p . 050. T h at com pany 
was subsequently merged Into the Saginaw  B ay C ity  R y . & L ight Co.

Favorable D ecision .— Judge Gage on  N ov . 23 1908 held the 90-cent gas 
rate established b y  the Com m on Council In June 1906 to  be  unreasonable 
and  con fiscatory , and that the rate o f $1 agreed to  b y  the Saginaw City 
Gas Co. be allow ed during the rem ainder o f the 5 -yr. period from  June 
1906. V . 87, p . 1421; V . 88, p. 150.

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $3,000,000 ( $ 1 0 0 ) - - . . .....................................  $3,000,000
Collat trust m tge, $7,000,000,

gold  ($1 ,000)...................... c*
Saginaw V alley Trac 1st M,' 

$850,000, g ($1,000 each)c* 
Sag C ity Gas 1st M, $1,000,

000, gold  ($500 and $1,000) 
B ay C ity  Gas 1st M , $500,-' 

000 gold  ($500 & $1,000)

1903 5 g M -S 3,355,000 Sept 1 1923
M ichigan T r. C o ., Trustee, Grand R apid s.

1899 5 g  F -A  820,000 Feb 1 1920
In t . at B oston  Safe D ep . & T r. C o., Trustee

1901 5 g  M-N 750,000 May 1 1916
M ichigan T r . 'C o . ,  Grand R apids, Trustee.

1900 5 g J-D  395,000 June 1 1920
, . _______  Interest at N ew Y ork  T rust C o ., Trustee.

B onds.— O f the new collateral trust m tge. for $7,000,000 , $1,945,000 are 
reserved for prior liens and $1,381,000 for Im provem ents; $319,000 are In th e  
treasury o f  the com pan y. The new bonds are su b ject to  call on any Interest 
date at 105 upon 60 d ays ’ notice . Int. on these bonds Is payable at H oden
p y l, W albrldge «Se C o., New Y ork , and E. W . Clark & C o ., Philadelphia, and 
at the Michigan Trust C o., Grand R apids, Trustee. The Saginaw City Gas 
bonds are subject to  call at 105 and Int. on 6 weeks’ n otice . The Bay City 
Gas bonds are sub. to  call at 110 and ln t. on any Int. date upon 4 w eeks’ 
notice. The Saginaw Valley T raction  1st 5s unissued are held as additional 
security for the Saginaw -B ay C ity R y . & Light Co. 5s. A  sinking fund  o f 
$8,500 per annum  on these bonds com m ences Feb . 1 1007 and runs for 5 
years, after w hich $17,000 per annum  Is payable, said fund  to  be Invested 
In the bonds at not a b ove  10714 and Interest. Sinking fund held on  F eb . 1 
1908, $18,000 o f  bonds.

R O A D .— Operates 56 miles o f  street railw ay track  In Saginaw  and B ay 
C ity , Including an Interurban line betw een the tw o cities.

O F F IC E R S . — P r e s . , \nton  O. Ho<len’>vl. N e w  Y o r k ;  V -P . C. M. Clark; 
Sec. and T reas., G eo. E . H ardy; N ew  Y ork ; Asst. Sec. and T reas., G. L . 
E stabrook , Ph ila .; G en. M gr., J . F. Collins.— V . 77, p . 299, 951; V . 82, 
p . 1103; V . 87, p. 1421; V . 88, p. 159.

ST. ALBANS, VT.
ST. ALBANS STREET R Y .— A  trolley road.
Interest on bonds was defaulted In July 1905. W . H . V orce and F . B. 

Sm ith are receivers.
O R G A N IZA TIO N .— Incorporated In Vermont. Controls entire business 

In St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mall; also the right to operate street railways or power com
panies In Franklin and Chittenden counties, Vermont.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
stock , $200,000......... .................................................  $200,000 ....................
1st m tge, $200,000, go ld ! 1902 5  g J-J 15 193,000 Jan 15 1922

($ 1 ,0 0 0 ) ................................c * / ln t .  at M ercantile Trust C o., B oston , Trus.
Bonds.— Can be called on any Interest date at 107 and accrued Interest. 
R O A D .— O perates 13 miles o f  track from  Village o f  St. Albans Bay on 

Lake Cham plain, to  City o f s t  A lban s, and to  Sw anton ; 60-lb . T  rail.—  
G en. M gr. Is F . H . F o o te .— V . 81, p. 841.

ST. JOSEPH, MO.
ST. JOSEPH R A IL W A Y  LIGHT HEAT & POWER CO.—
O R G A N IZ A T IO N .— Incorporated  In Missouri on N ov . 17 1895 and 

acquired the follow ing properties: The St. Joseph T raction  & L ighting C o .. 
P eop le ’s R y . Light & Pow er C o., Citizens’ R y . C o ., Union R y . C o., St. 
Joseph & Lake R y . C o. and W ya tt Park R y . C o. Comprises entire street 
railw ays o f St. Joseph. C om pany also does the entire com m ercial electric
ligh ting and pow er business, and sells steam  for heating purposes. Most 
o f  the franchises are perpetual, the others m aturing In periods from  3  I t o  
45 years. Owns a park o f 250 acres on Lake C ontrary. V . 75, p . 1032. 
Is m anaged b y  E . W . Clark & Co. o f Ph iladelphia. In  March 1903 bonds 
w ere listed on the N . Y . S tock  E xch ange and the Phila. S tock  E xchange. 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding M aturity.
Com . stock  $3,500,000 ($ 1 0 0 ) . ..................- ............ $3,500,000 M a r '0 9 ,14%
PrJt .’i j l . 5, ! ’,  c u m u la t iv e ] ------- 5Q -J  1 ,560 .OOOJan’09,1 M %$2,500,000 ($ 100) m m m m» mm)
1st m tge $5,000,000”  g o ld ] 1902 5 g M -N  4,161,000 N ov  1 1 9 3 7

($ 1 ,0 0 0 ) ................................c* 1 Interest at Redmond & C o., N ew Y ork .
B onds.— 1Trustees are Trust Co. o f  A m erica , N ew  Y ork , and Missouri V a l

ley  Trust C o., St. Joseph. $12 . ) . 0 0 0  are reserved for  add itions and better
m ents at 85%  o f cost and $710,000 are In treasury o f com pany. B on ds 
cannot be called. V . 75, p . 1032. y
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F e b ., 11)01). J ELECTRIC RAILWAYS 101
D ividends.— 5%  per annum  has been regularly paid on  pref. stock  from  

O ct . 1902 up to  and Including Jan . 1909. F irst d lv . on  com . stock  paid  
D ec. 1908, 1 % . In 1909, M arch, 'A % .

H O A D .—-Owns and operates 44 m iles o f  track . 191 cars.
R E P O R T .— For year ending D ec. 31 1908, gross, $909,965; net, $454,

058 ; llxed  charges, $247,219; d lvs. on pref. (5 % ) ,  $78,000; surplus, $128,839. 
In  1907, gross, $870,286; net, $428,018; llxed  charges, $242,896; d lvs. on 
p re f. (5 % ) ,  $78,000; surplus, $107,122. „  ,

O F F IC E R S .— P res., John D on ovan , S t. Joseph , M o.: V . -P . ,  E . W . Clark 
Ph lla .; Sec. and T reas., G . L . E stab rook , Ph lla .; V .-P . and Gen. M gr. 
J . H. Van Brunt, St. Josenh: Asst. See. and Asst. T reas., Chas. E. Foster. 
St. J oseph .— V . 79, p . 2206, 2458; V . 83, p. 752; V . 84, p. 1248; V . 87, p . 
1358, 1421, 1476.

ST. LOUIS, MO.
UNITED R A IL W A Y S C O  OF ST. LOUIS.—
Is controlled  b y  N orth  A m erican  Co. o f  New Y ork .
O R G A N IZ A T IO N .— Incorporated  In Missouri on March 11 1898 as tin 

Central T raction  C o ., but changed its nam e to  above  on July 10 1899. In 
July 1905 Interests friendly to  this com p an y  purchased the St. Louis St. 
Charles & W estern R R . at foreclosure sale. In O ct. 1906 absorbed the 
S t. Louis & Suburban R y .,  giv in g Its preferred stock , share for share, for 
the stock  o f  that com p a n y . It was prov id ed , how ever, that no d ividends are 
to  be paid on this pref. stock  until Jan. 15 1908. Th e U nited RYs. guaran 
tecs the $4,500,000 gen. m tge. bonds o f  the St. Louis & Suburban R y . Se< 
V .  83, p. 39: V . 84, p . 105. , „

Th e United R y s . Co. com prises all the street car lines In operation In St. 
Louis. Franchise  In St. Louis expires April 12 1948. It was originally 
leased to  the S t. Louis Transit C o ., but under a readjustm ent arranged In 
O ct. 1904 by  Messrs. B row n Bros. & Co. (V . 79, p . 1333) the lease was can 
ce led  and the $17,264,300 stock  o f  that com pan y  nearly all exchanged for 
votin g  trustees’ certificates for com m on  stock o f  the U nited R y s . Co. on  the 
basis o f  $500 Transit stock  for $200 votin g  trustees certificates.

Under this plan, the $20,000,000 refund, and Im pt. m tge. bonds o f  the 
St. Louis Transit C o ., o f  w hich $8 ,0 0 0 , 0 0 0  had been Issued, were canceled, 
and In their p lace the same com p an y  Issued $10,000,000 o f 5 %  Im provement 
bond s, guar, by  the U nited R y s. Co. o f  St. Louis, this guaranty being se
cu red  b y  a m ortgage on all o f  that com p a n y ’s property  next In rank to that 
o f  Its general m tge These Im provem ent bonds are now  the on ly  outstand 
ing  security  o f the Transit Co. O f this Issue, $8,000,000 took  the place o f 
the $8,000,000 ref. and lm pr. bonds above  m ention ed , and the rem aining 
$2,000,000 went to  the syndicate as part consideration for $7,000,000 of 
cash  which It p rovided  for taking up at m aturity on  N ov . 1 1904 the $5 ,776 ,
000 3-year collateral trust notes o f  the Transit C o ., and for m eeting the cost 
o f  street paving required on the part o f  the c ity , and other Im provem ents.

Voting Trust.— All the com m on  stock  o f  the U nited R ailw ays C o. Is d e 
posited  under a votin g  trust agreem ent to  run for five years from  N ov . 1 
1904 unless sooner dissolved In a ccordan ce  w ith the term s o f  such trust 
agreem ent. U nder the readjustm en t, $7,000,000 o f  the preferred stock  
o f  the U nited R y s. Co. was delivered by  the syn d icate  to  the N at. Bank o f 
C om m erce In St. Lou is, as trustee, for the R y s. C o ., to  be used for future 
betterm ents and Im provem ents. The preferred stock  was listed on  the 
N . Y . S tock  E xchange on  June 1 1905. Th e cap ita lization  now  consists 
o f  the follow ing:

T a x .— C om pany Is contesting In the State courts the Mill T a x  O rdinance, 
w hich provides that the com pan y pay  to  the c ity  1 m ill per paid passenger.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity . 
S tock  com m on  $25,000,000,1 ................................ $24,913,800 .......................

votin g  trust ctfs  ($100)-------J
S tock  preferred 5 %  cu m ,(

$2 0 ,0 0 0 , 0 0 0  ($100) . . /  ------- 5 Q-J 16,983 ,200J a n l 1 0 9 ,IK  %
Gen 1st Mtge $42,000,0001 1899 4 g J-J 30,769,000 July 1 1934

($1,000) g o ld -------------------c * (I n t .  a t St. Louls-U nlon Trust C o., T rustee.
Cannot be ca lled . 1. or  at N orth A m er. C o., New Y ork .

f 1904 5 g A -O  10,000,000 O ct 119 24
I lilt , at M ercantile T r . C o ., St. Lou is, T rustee, 

Im provem en t bond s, g o ld { or at N orth Am erican C o., New Y ork .
■ ($1 ,000 ), St. Louis Transit G uar., prln . & ln t ., b y  U n. R y s. C o ., said

C o ................................ ........... c * i guar, secured by gen . second m tge. on
l entire system .
f 1007 5 A  J -J 1,200,000 July 1 1009 

Coll tr g , notes, $1 ,200,000 _« Int. at Mississippi VM. f r  si C o ., o f .  Lo.ds 
l T rustee, or  N orth Am erican C o ., N . Y .

Stocks and Bonds.— O f the $20,000,000 authorized preferred s tock , $3 ,
000 ,000 Is deposited  w ith the N ational Bank o f  Com m erce, S t. Lou is, trustee, 
w hich  stock  can be sold w henever the com p an y  so d irects. O f the $16, 
983,200 preferred stock  reported outstanding, the $4,000,000 Issued In e x 
ch an ge for stock  o f  the St. Louis & Suburban R y . does not begin to  draw 
d iv iden ds until Jan . 15 1908. O f the $45,000,000 general 1st m tge. bonds 
orig inally authorized , $3 ,000,000 , w hich had been previously reserved for 
the purpose o f  retiring bonds o f  the St. Louis & Suburban System , In case 
o f  purchase, have been canceled , m aking the tota l authorized Issue now 
$42 ,000 ,000 , o f  w hich $11.231,000 are reserved for the retirem ent o f  under 
ly in g  liens. Th e bonds are secured by all the stocks o f  the constituen t com -
?antes, and by direct m ortgage lien upon their property  and franchises.

n 1903 the general m ortgage bonds were listed on the New Y ork  and Phlla 
delphla stock  exchanges (sec V . 76, p . 980 ), and In April 1906 the St. Louis 
Transit Co. Im provem ent bonds were listed on the N . Y . S tock  E xch ange.

Th e 1907 notes were Issued to take up the $1,500,000 Citizens’ Railw ay 
bon d s m aturing July 1 1907. The notes are secured by deposit w ith trustee 
o f  $1,500,000 gen . 1st m tge. bonds o f  the U nited R ailw ays and $500,000 
pref. s tock : can be called on 30 days ' n otice  after J nu y  1 1908.

B O N D  ISSU E S O F .C O N S T IT U E N T  C O M P A N IE S. 
lAndell System —  D ate. Interest. Outstanding. M aturity .

Llndcll R y  1st M $1,500,0001 1891 5 g F -A  $1,500,000 A ug 11011
gold ($ 1 ,0 0 0 )................. c* & r j Interest payable In New Y ork  and St. Lou is.

C om p ’n H U D & M T  1st Ml 1893 6 g J-J 1,000,000 July 1 1913
g o ld ...................... .................. c * j Int. at St. Louls-U nlon Trust C o.; also In N .Y .

T a y lor  A ve R R  1st m ortgage \ 1893 6 g J-J 500,000 July  1 1913
g o ld ........ ................................. . . / I n t .  at St. Louls-U nlon Trust C o ., S t. Lou is.
Union D epot System —

U nion D epot R R  Cons M tgel 1893 6 g J-D  3 ,500,000 June 1 1018
$3,500,000 g o ld ...................... /In terest at St. Louls-U nlon Trust Co.
Southern Electric System —

Southern R y  consol m tgel 1890 6 M-N 500,000 M ay 1 1915
$500,000................. .................. /In terest at F idelity Trust C o., Louisville.

South  Elec R y  m tge $200.0001 1896 5 g 200,000 A ug 1 1010
($1,000) g o ld ...................... .c /In te re s t  at St. Louls-U nlon Trust Co.
N ational Suslem—

St Louts R R  1st M tge cu r f  1800 5 M-N 1,948,000 M ay 1 1910
($ 1 .0 0 0 ) ..................................... i Sub ject to  call M ay 1 1900.

(In terest at St. Louls-U nlon Trust Co. 
f 1893 6 g J-J 250,000 July  1 1013

Baden & St Louis 1st m tgel S u b ject to  call after July 1 1893.
g o ld _____________ ___________ (N orthern  Trust C o., Chicago, Trustee.

(In terest at St. Louls-U nlon Trust Co.
Cass A ve. & Fair Grounds ls tl 1892 5 g J-J 1,813,000 July 11 0 1 2

M $2,000,000 gold ($1,000) (S u b ject to  call at 102 on any July 1 a ftcr l8 0 3 . 
sinking fund, guar prln & N orthern Trust C o., Chicago, Trustee.
Int (N at R y ) ..................- -c * J  Interest at St. Louls-U nlon Trust Co.
St. Louis & Suburban Suslem—

St Louis Cable & W estern R y\  1884 6 M -N 600,000 N ov  1 1014
1st m o r tg a g e ........................... J ln t. at Farm ers’ L . & T r. C o., N . Y . C ity.

St Louis & Suburban 1st M tgef 1891 5 g F -A  1,400.000 Feb 1 1 U2 1
$2,000,000 gold ($1,000) . .  \ Interest at A m er. T r. C o., B oston  Trus- 

l tee; redeem , at 105 any Interest date.
St L & M, 1st M $1,000.0001 1806 6 g M-N 1,000,000 M ay 8 1016

gold ($ 1 ,0 0 0 ) guar p & 1 by  (In terest at Mississippi V alley  Trust Com -
St L & Sub, endorsed___c*J p an y , St. Louis, Trustee.

St L & Sub gen m tge $7.500 A  1003 5 g A -O  4,500,000 April 1 1023,
000 gold ($ 1 .0 0 0 )...............c * )I n t .  at Miss. V al. T r. Co St. Louis. Trustee.
O f the St. Louis & Sub. R y . m ortgage for $7,500,000. $3 ,000,000 are re

served to retire prior liens. V . 76, p. 332. The St. Louis & M cram ec R iver 
In April 1903 m ade a new m ortgage for $3,000,000 , o f  w hich $2,000,000 was 
deposited  w ith the trustees as add itional security under the general m ort
gage o f  1903, the rem aining $1,000,000 being reserved to  take up the first 6s 
o f  1916.

D ividends.— First d lv .,  o f  1 M %  on pref.. April 10 1900, and the same 
am ou n t quarterly to Jan. 10 1909, Inclusive.

H O A D .— On Jan. 1 1909 ow ned total o f 455.87 m iles o f  track (Including 
the St. Louis & S u b u rban ), o f which 348.41 miles are In the c ity  and 107.40 
n the cou n try . O f this total, 450.44 miles Is operated .

E Q U IP M E N T .— H as 1,202 passenger cars, 9 special cars. 10 mall and 7 
express cars, 8 snow plow s and 33 snow -sw eepers, 2 electric locom otives and 
162 service cars o f  various k inds. T o ta l, 1 .493.

R E P O R T .— F or the ca lendar years (St. L ou is & Suburban R y . Included 
In 1907 and 1908). R ep ort for 1907 In V . 86, p . 976.

1908. 1907. 1906.
R evenue passengers carried ................... 211 ,459 ,570 216,779,638 183,237,886
Transfers and passes_____ _____________ 99,129,708 97,165,511 81,183,324
Gross earnings__________________________ $10,410,717 $10,659,037 $9,119,620
O perating expenses and ta xes_________  6,209,603 6,503,700 5.111,730

N et earnings- 
O ther Incom e___

D eductions—
Interest on b o n d s . . ..................................
D ividends on  preferred stock  U nited

Railw ays o f  St. L ou is .......... ................
D e p re c ia tio n _____________ _______ _____

Surplus.

. $4,201,114 

. 182,449
$4,155,337

169,700
$4,007,890

26,728

. $4,383,563 $4,325,037 $4,034,61 l

. $2,798,738 $2,778,022 $2,377,477

‘ (5)849,160 
527,856

(5)649,160
540,183

(5 )649 ,160
455,681

. $4,175,754 
$207,809

$3,967,365
$357,672

$3,482,318
$552,300

O F F IC E R S .— P res., R ob t. M cCulloch ; V .-P . and G en. M gr., R ichard 
M cCulloch; Sec. and T reas., Jam es Adkins; A ct. A u d ., H . P . T a y lo r . 
D irectors, J . I. Beggs, J . C am pbell, M urray Carleton, R ob t. M cC ulloch , 
H . S. Priest, D . It. Francis Jr., R ichard M cCulloch, C. H . H u ttlg , A . D . 
Brow n, Festus J . W ade and Chas. W . W etm ore .— V . 84, p. 52, 104, 689, 
750, 1553; V . 85, p . 42; V . 86, p . 976, 1102; V . 87, p . 227, 481; V . 88. p . 291, 
501, 507.

MISSOURI ELECTRIC R R.—
Sam e Interests control U nited R y s . Co. o f  St. Louis.
O R G A N IZ A T IO N .— In corporated  In July  1908 In M issouri and took  

over  property  o f St. Louis St. Charles & W estern R R .,  sold at foreclosure 
sale July  24 1905, on beha lf o f  a syn d ica te . S tock , $1 ,000,000 . all o u t 
standing. A $1,000,000 m tge. has been m ade to M ercantile Trust Co. o f  St. 
Lou is, as trustee, o f  w hich $630,000 are outstand ing  and $70,000 are re
served for extend ing  and repairing system . R oad  operates abou t 20 miles 
o f  track betw een  S t. Louis and S t. Charles. Gauge 4 ft. 10 In. 60 and 
70-lb . T  and girder rail. O ther lines operating In St. L ou is C ou nty, It Is 
reported, will be taken over. Pres., R ob ert M cC ulloch .— V . 87, p . 226. 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.—
O R G A N IZ A T IO N .— In corp ora ted  on D ec. 22 1908 as successor to the 

St. Charles & St. Louis C ounty Bridge C o., w hose property  was bid  In a t 
foreclosure sale on F eb . 29 1908, for the bondholders, a t $300,000. V . 86. 
p. 669. The Missouri E lectric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $200,000 ($100) - ............  - ................ ............ N one. -----------
1st m ortgage $300,000 ($500) \ 1909 5 g J-J $200,000 Jan. 1 1929

g o ld _____________ ________ c*_J C om m onw ealth Trust C o ., trustee.
B onds.— $100,000 bonds are reserved for  betterm en ts; su b ject to  call a t 

105 a fter Jan. 1 1914.
P rop erly .— B ridge across the Missouri R iver 2.700 feet long, betw een St. 

Charles and St. Lou is, was opened  April 22 1904.
O F F IC E R S .— Pres., W . C. F ordyce ; V .-P .,  W illi Brow n: Sec. & T reas., 

W . V . D clahunt. V . 86 , p . 669; V . 87, p . 227; V . 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & R A IL W A Y  CO.
In N ov . 1906 control w a s  acqu ired  b y  O regon Short Line R R ., which 

ow ned on  June 30 1908 $1,849,450 com m on  s tock , $3 ,836,300 o f pref. stock . 
$993,000 o f the 1st con . m tge. bonds and $41,000 o f co l. tr. 6 %  notes.
V . 83, p. 1172.

O R G A N IZ A T IO N .— Incorporated In Utah on Jan. 2 1904 and Is a c o n 
solidation o f  the U tah Light & P ow er C o. and the C onsolidated R y . &
Pow er C o. Controls all o f the e lectric-lighting o f Salt Lake C ity and O dgen 
and practically  all o f the street railw ay huslness o f  Salt Lake C ity . V  78, 
p .  104, 344, 704. In  A u g. 1905 was granted a new blanket franchise 
coverin g street railw ays, gas and electric lights running to Ju ly  1 1955. 
See V . 81. n. 669.

In O ct. 1905 holders o f  U tah Light & Pow er 4 %  bonds were offered the 
privilege o f  exchange for 5 %  consols o f  Utah Light & R y . W e are n o t 
Inform ed as to  num ber exchanged. Privilege has been w ithdraw n.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $6,000,000 ($25 ).............- ..........................  $2,162,500 .......................
Pref, 8 %  n -c, $4,000,000 ($25) ____  ________  4,000,000 In 1905, 1 %
Is eon so lM ,$10 ,000 ,00 0 ,gold) 1904 5 g J-J 1,485,000 Jan 2 1934

($ 1 ,0 0 0 )_________________ c* j Bow ling Green Trust C o ., N. Y . ,  Trustee.
Coll tr Imp notes, $ 5 0 0 ,0 0 0 .. /  1905 6 J-J 350,000 Jan 1 '0 -13

(T h e  E lec. & Gen. Inv.C o. .L td . , L on don , Tr. 
Utah Lt & Pow er 1st M,\ 1900 5 g J-J 749,000 Jan 1 1930

$750,000, g ($1 ,000 )____ c * ;ln t .  at Trust C o. o f  A m .. N . Y . ,  Trustee.
Utah Lt & Pow er con  M ,( 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000, g o l d ________ c* j ln t .  at Trust C o. o f  A m ., N . Y .,  Trustee.
Salt Lake City 1st M, s f, gold 1 1893 6 g J-J 728,000 Jan 1 1 9 1 3

($1 ,000), $1 ,500 ,000____ c * j ln t .  at G uaranty Trust C o., Trustee.
Salt Lake R apid Transit ls t l  1890 6 F -A  77,000 Feb 1 1910

M, $500,000 ($1 ,000 )____ / Int. at Am erican T r. C o ., B oston , T rustee.
Cons R y  & P 1st M. $3,000,-1 1901 5 g J-J 1,472,000 July  1 1921

000, gold  ($1 ,000 )____ c& rj Interest at Trust Co. o f  A m ., N .Y .,  Trustee,
B onds.— O f the new $10,000,000 consol, m tge ., $6,350,000 are reserved 

to retire prior liens. T hey are sub ject to  call on any Interest date a fter 
luly 2 1013 at par. O f the $3,000,000 Consolidated R y . & Pow er C o. 
bonds, sufficient are reserved to retire the underlying bonds. These under
ly in g bonds are being retired as fast as the new bonds are sold . The new 
bonds are not su b ject to  call. Th e U tah L ight & Pow er 5s o f 1900 are 
su b ject to call on July  1 1905 or thereafter at par and interest. O f the 
U tah L ight & Pow er consols, $750,000 are reserved for prior liens. D e
nom ination  $500. These bonds are su b ject to call a t par and Interest 
a fter July  1 1909. U nder the term s o f consloldatlon  w ith C onsolidate 1 
R y . & Pow er no further bonds can be Issued under this m ortgage beyon d  
$3,350,000.

E A R N IN G S .— For year ending June 30 1908, gross, $1,925,901; net 
a fter  taxes, $692,096; fixed charges, $418,048; surplus, $274,048.

R O A D .— The consolidated com pan y ow ns and operates 97 miles o f track . 
Including doub le-track , sidings, & c., connectin g Salt Lake C ity, Forest Dale 
and M urray. E xtensions are planned. Has 136 cars. R eceived  50 new 
cars April 1908.

O F F IC E R S .— P res., W . H . B ancroft: 1st V .-P .,  P . L . W illiam s; 2d V .-P . .
W . S. M cCornlck; Treas., G. S. G annett; S ec., F . H . K nick erbock er; 
G en. M gr., Jos. S. W ells; A u d ., W ill B row ne.— V . 81, p . 669, 900. 1176,
667; V . 83, p . 1172; V . 85, p . 055; V . 86, p. 1535.

SALT LAK E & UTAH VALLEY RR.— A n electric and steam  road. 
T ook  over the W est Side R apid Transit C o., sold at foreclosure. Owns 12 
miles o f  track , but only 4 miles operated— by electricity : steam  portion  not 
operated . S tock , $250,000; $50,000 outstanding. N o bonds. G en. Mgr , 
A . D . Sm ith , Salt Lake C ity. P roperty  Is for  sale.— V . 79, p. 1024.

SAN ANTONIO. TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by  the Am erican Light & T raction  Co.
O R G A N IZ A T IO N .— Incorporated In New Jersey Sept. 6 1899 to "h o ld  

stocks, bonds and other securities,”  and Is largely Interested In the electric 
railroad and the electric and gas lighting com panies In San A n ton io . Capi
tal stock  (form erly $2,500,000) Is all ow ned by Am erican Light & T raction  
Co. A m oun t was reduced to  $2,500 on June 2 1904

.STOCK A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock , $2,500 (1 0 c .) ............................. ............... $2,500 .......................
Col trust, $2,500,000, gold l 1899 5 g M-S 2 .090,000 Sept 1 1949

($1,000); no 8. f  ...............c * / l n t .  at Emerson McMlllln & C o., N . Y .
B o n d s— The bonds are secured by  deposit w ith the New Y ork  Trust Co. 

o f New Y ork  as trustee o f all the com p an y ’s holdings o f  stocks, bonds and 
other securities o f  Its constituent com panies, and are redeem able at 105 
upon six m onths’ notice.

R O A D  — Owns and operates 40 miles o f  track In C ity o f  San A n ton io .
R E P O R T .— Figures now  Included In the Am erican Light & T raction  C o .
O F F IC E R S .— P res., Emerson McMlllln: V .-P .,  Philip Lehm an: S ec.. A .

P . Lathrop; T reas., A . H . O strom , 49 W all S t ., N ew  Y o rk .— V . 82, p . 569.
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SAN BERNARDINO, CAL.

THE SAN BERNARDINO V A L L E Y  TRACTION.— A  trolley road.
In M ay 1907 control o f  this road passed Into the hands o f  Interests repre

sented b y  II . E . H untin gton . V . 84. p . 1249.
O R G A N IZ A T IO N .— Is a con solida tion  on June 8 1903 o f  the R edlands 

Street R y .,  the San Bernardino & H igh land Electric R y . and the San Ber
nardino Valley Traction  C o. A lso con trols  the new ly organized San Ber
nardino Interurban R y .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $1,500,000 ($ 1 0 0 ) .......... ....  __ $1,081,500 ......................
N ew  m ortgage, $1,000,000,1 1903 5 g  M-S 9 5 2 , 0 0 0  Sept 1 1933

co ld , s f  ($1 ,000 )-------c*& rj Interest at Los Angeles Trust C o ., Trustee.
B onds .— A  few  old  bonds still rem ain  outstanding, but these are being 

taken u p . The new bonds are s u b je c t  to  call after 5 years at 105.
R O A D .— Owns 42 miles o f  tra ck  In and betw een R edlands, San Ber

nardino, C olton and H ighland, and Inclu din g an extension o f  6 >6 miles to  
A rrow head H ot Springs. 40 to 6 0 -lb . T  rail. Standard gauge.

E A R N IN G S .— F or year to D ec. 31 1907, gross, $148,093; net, $46,573 
In 1906, gross, $126,951; net, $40,377.

O F F IC E R S .— President, H . E . H untin gton , Sec. and Treas., E . T . Cook; 
General o ffices , P acific E lectric B ldg ., L os  A n geles.— V . 76, p. 1302, 1409; 
V . 77, p . 512, 1226; V . 81, p . 778; V . 84, p . 1114, 1249; V . 86, p . 795.

(1) San Bernardino Interurban Ry.
O R G A N IZ A T IO N .— Incorporated In California on N o v . 26 1906 to  build 

Interurban lines from  San B ernardino, where connection  will be m ade w ith 
the San Bernardino Valley Traction to R ia lto , O ntario, R iverside, R ed lan ds, 
& c. A ll rights o f  the traction com p an y  for a line to R iverside (where c o n 
nection  w ill be m ade w ith  the Pacific E lectric R y .)  w ere acquired D ecem ber 
1906 and construction  has now  (1908) begun. A ll the stock , w ith the excep 
tion  o f  a few  shares. Is ow ned b y  the San Bernardino V alley T raction .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
s to c k , $1,000,000 ($100) _ _________  $598,000 ____________
1st m ortgage, $1,000,0001 1907 5 g M-S N one M ch 1 1947

($1 ,000), gold JInt. at Los Angeles Trust C o ., Trustee.
B onds .— A  sinking fund o f  $500 starts 5 years from  date  o f  bon d s, w ith 

an Increase o f  $500 each succeeding 5 years.— V . 84. p . 1114..

SAN DIEGO, CAL.
SAN DIEQO ELECTRIC R Y.— A  trolley road.
O R G A N IZ A T IO N , E T C .— Began operation In 1891, and In March 1898 

purchased C itizens’ Traction  Co. at foreclosure sale. In 1905 sold Its 
electric-light business to  a new com pan y— the U nited L ight, Fuel & Pow er 
Co. V . 81, p . 559. In 1908 acquired control o f  the Coronado R I l . ,  w ith 
w hich It has been m erged. Road Is ow ned b y  J . D. Spreckels Bros. & 
C o ., o f San Francisco. Owns 37.09 m les o f track. Standard gauge, 60-lb. 
T  rail. Has Installed one 1,000 k . w . Parsons turbo-generator and tw o 500 
k . w . generators. S tock  was Increased N ov . 1907 from  $500,000 to 
$5,000,000 (none o u t ) ;  no bonds. P res., J . D . Spreckels; V .-P . and Man. 
D ir ., W m . C layton ; Sec. and T reas., H arry L . T itus; G en. S u p t., Ii. M . 
W arner; Gen. A u d ., A . H . K a yscr.— V . 81, p . 559; V . 83. p . 380; V  85. 
p . 1144.

SANFORD, ME.
ATLANTIC SHORE LINE R Y.
O R G A N IZ A T IO N .— Incorporated In M aine. Is a consolidation  In April 

1906 o f  the old A tlan tic Shore Line R y . and the P ortsm outh  D over & York 
Street R y . The form er com pan y In April 1904 purchased the .Sanford & 
Cape Porpoise R y .,  the M ousam R iver R R . and the Sanford Pow er Co. 
Leases the A lfred L ight & Pow er C o. for 30 years from  1905; stock  o f  that 
co m p a n y . $100,000. D oes a freight business.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $2 ,000 ,000________________  .  $2 000 000 _ -
1st p rcf 4 %  cu m , $700,000.......................................  700,000 .......................
N on-cum  prcf 4 % , $ 3 0 0 ,0 0 0 . . ................................  300,000 .......................
R e f m tge, $3,000,000 , g o ld )  1906 4 g A -O  1,100,000 A pril 1 1920

($500 and $1 ,0 0 0 )............._ c j In t. at K n ickerbocker T r. C o., N . Y . Trustee
1st con  m tge, $1 ,000,000 , gl 1904 5 g A -O  790,000 A pril 1 1934

($500, $ 1 ,0 0 0 ) -----------------e ’ / I n t .  at K nickerbocker T r. C o., N . Y . Trustee
A lf  Lt & P 1st m tge, $250,0001 1905 5 g J-J 200,000 July 119 35

($500 and $1,000) ............ . / I n t .  a t K nickerbocker T r. C o., N . Y . ,  Trustee
P D & Y  1st m tge, $650,000,1 1903 A'A J -D  450,000 1923

gold ($1,000) _____________ /S ta te  Street Trust C o ., B oston, Trustee.
P  D & Y 2d M and ex t, $100,-1 1905 5 g J-D  60,000 April 1 1925

000 -----------------------------------. . / I n t e r e s t  at A u gusta , M e., Trust C o ., Trustee.
P  K  & Y  St R y  1st M, $200,-1 1897 6 g M-S 200,000 1917

000, gold  ($500 and $1,000) J Int. a t W aterv . T r. C o ., W atervllle, M e., T r. 
B onds.— O f the $3,000,000 ref. bonds, $1,500,000 are reserved for  pi or 

liens. A re not su b ject to  ca ll. The consols o f  1904 are su b ject to  call, 
all or any part, after 10 years at 105, to  be drawn by lot. See V. 78, p.2383. 
The A lfred Light & Pow er bonds are sub ject to  call after 1915 at 105. The 
Portsm outh  D over & Y ork  bonds o f  1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be ca lled  at par on any Interest date. The 6s o f 
1897 can  be called at 105.

R O A D .— Operates 37 miles o f  track , connectin g Sprlngvale, Sanford, 
W est K enucbunk, K cn n cbu n k , K enncbunkport and Cape Porpoise with 
B lddeford and S aco ; thence over connectin g lines to  Old O rchard and P ort
land. Sec V. 81, p . 1549. Also 42 miles o f  track connectin g Portsm outh 
and K Ittery w ith D over and South B erw ick, Including a line to  Y ork  B each . 
A  link from Y ork  Beach to  K cn n cbu n k , 18 m iles, con n ectin g  the tw o 
lines, was put In operation  July  21 1907, thus com pletin g  a chain o f  e lectric 
roads from  B oston  to Portland . T ota l abou t 97 m iles. O wns tw o  w ater
pow er plants w ith generating capacity  o f  3,400 h. p .; also has several tid e 
w ater term inals and a park. Has 83 cars; 6 0 ,7 0  and 80-lb . rail.

E A R N IN G S .— F or calendar year 1907 (com bined properties), gross. 
$337,780; net, $147,614; fixed charges and taxes, $10 3 ,7 6 5 ;surplus, $43,849. 
In  1906, gross, $293,141; n et, $129,460; fixed charges and taxes, $88,747; 
surplus, $40,712.

O F F IC E R S .— P res., E . M . G oodall; V .-P . ,  I. L . M cloon ; T reas., L . B . 
G ood all; S ec., F . J . A llen ; G en. M gr., E dw ard B. K irk; A u d itor , F. S . D on
nell.— V . 81 , p . 1549; 1790; V . 82, p. 026; V . 84, p. 569; V . 85, p . 344.

SAN FRANCISCO, CAL.
PACIFIC OAS &  ELECTRIC C O — See M a p , page 102. 
A  holding com p an y .
O R G A N IZ A T IO N .— Incorporated  In California on  O ct. 11 1905, and 

has acquired 97 .65%  o f the entire capital stock  o f  the San Francisco Gas & 
E lectric Co. and 99 .76%  o f  the stock o f South Y u ba  W ater C o. Owns In 
fee the California Gas & E lectric Corporation, the California Central Gas 
& E lectric C o ., the Fresno Gas & E lectric Co. and the V allejo  Gas Co. 
A lso  ow ns In fee the follow in g  com panies, w hich w ere form erly  ow ned b y  
California Gas & E lectric C orporation:
B ay Counties Pow er Co.
Berkeley E lectric L ighting Co.
B lue Lakes W ater Co.
O akland E quitable Gas Co.
O akland Gas Light & H eat Co.
Sacram ento E lectric, Gas & R y . C o. .

F or assessment on  stock , see V . 85, p . 163, 725

San M ateo Pow er Co.
Standard E lectric C o. o f  California. 
S tockton  W ater Co.
U nited Gas & E lectric Co.
V alley Counties P ow er Co

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $20,000,000 ________ ______  ________  $14,154,500 _ _ ...........
P r c f ,6 %  cum  $10 .000 ,000________ _______________  9 ,979,000 A p r ’06,$1 V,
Coll trust m tge $10,350,0001 1906 5 g 9 ,388,700 Jan 2 1936

gold  ($ 1 ,0 0 0 ).................... c& rl Interest at U nion Trust C o ., San Fran cisco,
l T rustee, or  at Its agency In N ew  Y ork .

G cn deben tu rcs ($ 4 ,5 0 0 ,0 0 0 )--  1905 6 g J -D 1 5  233,000 .....
New debentures ($ 4 ,000 ,000 ). 1907 6 g  J -D  15 3 ,767,000 ...............
Cal Gas & E lec Corp gen M &1 1903 5 g M-S 5,834,000 M ch 1 1933

coll tr $10,000,000 gold  (Interest at M ercantile Trust C o ., San Fran-
($1,000) sinking fu n d ___c*J c isco , Trustee,

Cal Gas & E lec Corp u n ify in g ! 1907 5 g  11,417,000 N ov  1 1937
& refund M $45,000,000 g .  J

B a y  Counties Pow er Co 1st M f 1900 5 g  M -S 1,893,000 Sept 1 1930
$2,250,000 gold  ($ 1 ,0 0 0 )- - i In te r e s t  at M ercantile Trust C o ., San Fran- 

1 cisco , Trustee, o r  In New Y ork .

„  B O N D S — (C oncluded . —  D ate. Interest. Outstanding. M aturity . 
B ay Counties P ow er Co 2d A ll 1901 6 g  A -O  $750,000 A pril 1 1931

$7o0 ,000 gold  ($ 1 ,0 0 0 )-------/U n ion  Trust C o., San F rancisco, Trustee.
N evada C ou nty E lec  1st A1..........................  6 171,000 O ct 1 1928
Y u b a  E lec P ow er 1st m t g e . - ____  6 1 8 6 , 0 0 0  June 1 1929

Cal Central Gas & E lec C o l 1901 5 g F -A  1 ,000,000 A u g  1 1931
iportffaffe $1,000.000 (-Interest at M ercantile Trust C o., San Fran- 

gold  ($1,000) sinking fu n d . J c isco . Trustee.
O a k l a n d  Gas L ig h t *  H e a t  C o l 1 8 9 1  5 AI-S 16 1 ,000,000  Alch 1 6  1 9 1 6

first m ortgage $ 1 ,0 0 0 ,0 0 0 ./
Sacram ento E lec Gas & R y )  1897 5 g  AI-N 2 ,210,000 N ov  1 ’ 07-27

first m ortgage $2,500,000 (In t. at California S. D . & T r . C o ., San Fran-
gold  ($ 1 ,0 0 0 ) .-------------------c j  c isco , T ru s ., and G uaranty T r . C o., N . Y .

flrst m t&er 1802 6 g  J -D  265,000 June 1 1912
$400,000 ($1,000 & $500)1 ($25,000 due yearly) to  June 1 1921
g o ld -------------------------------c*| In t. at California S. D . & T r . C o., San F ran .,

l Trustee, o r  U nion T rust C o., New Y ork . 
Standard E lec Co 1st M $5,-1 1899 5 g  AI-S 3 ,297 ,000  Sept 1 1939

000,000 gu p & 1 b y  Cal Gas (M ercantile Trust C o., New Y ork , Trustee.
& E lectric C orporation___J
Blue Lakes W ater 1st m tg e l 1893 6 Al-S 725,000 Alch 15 1938

$5,000,000 ---------------------/In t . paid In N . Y . ,  San Fran, and L on don .
S tockton  W ater Co 1st m tg l 1891 6 g  A -O  270,000 A pril 1 1911

tt *500.000 - - - - - - - - - / I n t .  at Illinois Tr. &Sav. B k ., C h ic., Trustee
U nited Gas & E lec Co 1st A ll 1902 5 g  J-J 1,960,000 Ju ly  1 1932

$2,000,000 g ($1,000) s f.c* /A Iercantlle  Trust C o., San F ran ., Trustee 
V alley Counties P ow er C ol 1902 5 g AI-N 2,500,000 Alay 1 1930

flrst m ortgage $2,500,000 (Interest at Alercantlle Trust C o., San F ran ., 
gold  ($1,000) sinking fu n d . JTrustee, or at U. S. AItgc. & T r. C o ., N . Y  
B O N D S .— Pacific Gas & Electric Co. collateral trust m ortgage bonds are 

secured by  deposit o f  all the stock o f the San Francisco Gas & E lectric and 
all the physical properties o f  California Gas & E lectric Corporation acquired 
by  this com pany. T h ey are subject to all bond Issues m entioned In above 
table. $620,000 have been canceled b y  sinking fu n d , w hich also holds 
$250,000 cash for additional redem ptions.

California Gas Electric Corporation Unifying and liefunding M ortgage  
5%  Bonds o f 1907 are a Hen upon all the property and franchises o f the 
California Gas & E lectric C orporation now ow ned or  hereafter acquired. 
V . 86, p . 1158. It Is also a lien (through a supplem entary m ortgage exe 
cuted b y  the P acific Gas & Electric C o .) ,p r io r  to  the bond  Issues o f  the 
Pacific Gas & E lectric C o ., upon all the properties o f  that com pan y  except 
the stock  o f  the San Francisco Gas & E lectric C o., but Includes the proper
ties o f  the California Central Gas & E lectric C o., Fresno Gas & E lectric 
Lighting Co. and the V allejo Gas C o., sub ject, how ever, to underlying 
m ortgages o f  the three last-nam ed com panies. The bonds are In series 
— ‘ A , ”  "13,”  “ C ,”  and " D . ”  Series “ A ”  am ounts to $30,282,000 and 
will go to  retire outstanding prior liens; $6,705,000 underlying bonds 
retired to date and deposited under this m ortgage. Series “ 13”  am ounts 
to $3,055,000 and w ill be Issued at 90 to refund existing ob ligations. 
Series C and “ D ”  aggregate $11,663,000 and m ay be sold at n ot less 
than 90 to  provide for  85%  o f  actual cost o f  future extensions and new 
property acquired. V . 86, p . 980. The first $8,605,000 out o f the $11 ,
663,000 can be Issued on ly  upon the approval in w riting o f the b on d 
holders* com m ittee created b y  the P acific Gas & E lectric m ortgage. The 
bonds are subject to call at 110 and Interest upon any Interest date after 
N ov. 1 1912 upon 60 days ’ n otice . The Issuance o f additional underlying 
bonds Is prohibited  b y  terms o f  m ortgage. An agreem ent was executed 
Jan. 21 1908 providing that all California Gas & E lectric general m ortgage 
and collateral trust bondholders depositing bonds w ith Alercantlle Trust 
Co. o f  San Francisco before Alay 1 1908 (since extended  to Feb . 1 1909) 
shall be entitled to receive negotiable receipts calling for delivery to them  
on  or before July 1 1909 o f  an equal am ount o f  unifying and refunding 
bonds, and In addition an am ount o f  com m on stock  o f the Pacific Gas & 
Electric equal to 25%  of bonds so deposited . V. 86, p . 980. Up to Jan . 1 
1909 $4,166,000 general m ortgage and collateral trust bonds had been 
so deposited and additional am ounts signed up. The m ortgage provides 
that a sinking fund  be created and m aintained as follow s: 1912 to  1916 
Inclusive, $450,000 per annum ; 1917 to  1921 Inclusive, $350,000 per annum ; 
1922 to  1926 Inclusive, $700,000 per annum ; 1927 to 1936 inclusive, 
$900,000 per annum . This sinking fund  will be applied as far as necessary 
tow ard m aking the sinking fund  paym ents required by  underlying m ort
gages, and the balance to  the purchase for  the sinking fund  o f  the bonds 
Issued under the new m ortgage.

California Gas & Electric Corporation  $10,000,000 General M ortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four w eek ’s n otice . Sinking fund  for 5 years, beginning Alarch 1 
1904, $150,000 per annum ; from  1909 to 1913, $200,000 per annum : 1914 
to 1918, $250,000 per annum ; 1919 to 1923, 5300,000 per annum  1924 to 
1928, $350,000 per annum ; 1929 to 1933, $400,000 per annum . The said 
sinking fund  w ill provide for  the sinking funds o f the constituent com panies 
and Is to be used In redeem ing the bonds of the constituent com panies  and 
the new $10,000,000 Issue. The bonds redeem ed shall be kept alive and 
bear Interest, except where the m ortgages o f  the constituent com panies 
provide for their cancellation: In the event o f  the purchase o f  any o f  the 
general m ortgage and collateral trust $10,000,000 bonds, these also are to 
be k ept alive; but should any o f  the latter be called for paym ent at 110 
the bonds so called are to  be canceled. $787,000 o f general m ortgage and 
collateral trust bonds, and Including $369,000 bonds o f subsidiary c  s., are 
now  held In sinking fund. In addition  $71,000 subsidiary cos ’ , bonds have 
been canceled b y  this sinking fund . The general m ortgage and coll, trust 
bonds arc secured b y  deposit o f  practically  all the capital stocks o f  the 
subsidiary com panies, nam ely: all o f  the 36,000 shares o f B ay Counties 
Pow er C o .; all o f  the 15,000 shares California Centrai Gas & E lectric C o .: 
all o f  the 30,000 shares o f Oakland Gas Light & Heat C o.; 18,464 ou t o f  
18,o84 shares o f  Sacram ento E lectric Gas & Railw ay C o .; all o f  the 4,898 
shares o f  Fresno Gas & E lectric L ight C o.; all o f  the 50,000 shares o f the 
Standard E lectric C o ., and all o f  the 22,286 shares o f the U nited Gas & 
EJootrlc Co. In add ition , the B ay Counties Pow er Co. ow ns the entire 
$2,o00,000 stock o f  the V a lley  Counties Pow er C o., and the U nited Gas & 
Electric Co. ow ns the entire $1,000,000 stock o f the San Alateo Pow er Co. 
and 1,000 shares o f  stock o f the V allejo Gas Co.

B a y Counties Power Co. $2,250,000 Eirst Mortgage B o n d s—  $357,000 are 
reserved to retire $186,000 Y u ba  E lectric Pow er bonds and $171,000 
N evada E iectrlc Pow er bonds. A  sinking fund  on  the flrst 5s o f 1%  o f  
outstanding bonds per annum com m enced In 1905 and runs until June 1 
1910, on w hich date and for  four years thereafter 1 A %  o f  bonds out: on 
June 1 1915 and for  four years thereafter, 2%  o f  bonds ou t; on June 1 
1920 and for four years thereafter, 2J$%  o f bonds ou t; on  June 1 1925 
and thereafter, 3 %  o f bonds outstanding. Sept. 1 1908 $93,000 were 
held In said sinking fund. The second 6s are subject to  call at any tim e 
at 105. $50,000 are held In a sinking fund.

California Central Gas & Electric Co. F irst Mortgage B onds.— A  sinking  
fund  o f  2%  o f  bonds outstanding com m enced on A u g . 1 1902, but bonds 
are not sub ject to  call. $139,000 are In sinking fund.

Sacramento Electric Gas & Railway Co. B onds.— Of the $2,500,000 author
ized, $265,000 are reserved for  the Central E lectric R y . firsts; $5,000 were 
retired In O ct. 1902, $5,000 In O ct. 1903, $5,000 In O c t .  1904, $5,000 In 
O ct. 1905 and $5,000 In D ec. 1906. Cash has been deposited  to  retire 
$10,000 additional. B y  the terms o f a supplem ental m ortgage, the right 
to  call all or an y  o f the bonds at 103 has been rescinded, but this does not 
a ffect the right to retire ponds as follow s: From  1902 to 1906 Inclusive, 
$5,000 per annum ; 1907 to  1911 Inclusive, $10,000 per annum : 1912 to  
1916 Inclusive, $20,000 per annum : 1917 to  1921 inclusive, $30,000 per 
annum ; 1922 to  1926 inclusive, $40,000 per annum . T ota l, $525,000.

Standard Electric Co. o f California F irst M ortgage B onds.— T h ey  are 
guaranteed b y  California Gas & E lectric Corporation b y  endorsem ent. 
The am ount given In table as outstanding Includes $47,000 held In sinking 
fund o f California Gas & Elec. C orporation , but docs not Include $1 ,703,000 
deposited under unifying and refunding m ortgage o f California Gas & 
E lectric C orporation . Of Blue Lakes W ater first m ortgage bonds reported 
outstanding, $11,000 are In sinking fund . The Stock ton  W aterJCo. bonds 
are subject to  call at 105: $36,000 were called for redem ption A pril 1 1906, 
$17,000 April 1 1907, $19,000 April 1  1908 and $8,000 O ct. 1 1908. V . 81, 
p . 1854.

United Gas A  Electric Co. Bonds.— Interest Is payable at C rockcr-W ool- 
w orth  N ational Bank. San Francisco, or Alercantlle Trust C o., New Y ork . 
A  sinking fund  com m ences Ju ly  1 1907 o f  2%  o f bonds outstanding for the 
first 5 years; 3%  the next 5 years; 4%  the next five years; 5%  the next 5 
years, and 6%  per annum  thereafter. $10,000 have been canceled by  
sinking fund . $47,000 b o n 's o f  allied com panies are held alive in sinking 
fund . Bonds arc not su b ject to call.

Valley Counties Pow er Co. Bonds  arc not subject to  ca ll. A re guaranteed, 
principal and Interest, b y  Bay Counties Pow er Co. Listed on San Francisco 
S tock  E xchange In June 1905. V . 80, p . 2625. Com m encing N ov . 1 1905 
and on  N ov . 1 for  each succeeding four years, 1%  o f  aggregate am ount o f
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bonds Issued and outstanding Is payable to  sinking fund, com m en cing N ov . 1 
1910 and for  succeeding fou r years, 1 M % ; com m en cing w ith  N ov. 1 1915 
and  for  succeeding fou r years, 2 % ; com m en cing w ith  N ov . 1 1920 and for 
succeeding fou r years, 2 /$ % ;  com m en cing w ith  N ov. 1 1925 and for suc
ceeding four years, 3 % .  $29,000 now  held In sinking fund, also $38,000
bonds o f allied com panies.

Sinking F u n d s.— T ota l cash and bonds In all sinking funds of Pacific Gas 
& E lectric C o. and subsidiary com panies D ec. 31 1908, $2,750,000.

D ividends.— First on  preferred ($1 )4) was paid April 15 1906; none since 
to  Jan . 1 1909.

E A R N IN G S .— F or year ending A pril 30 1908, covering all properties 
and w ith  Inter-com pany transactions elim inated, gross, $12,669,964; opera
tion . m aintenance and taxes, $7 ,171,479; net, $5,498,485; Interest and 
sinking funds o f  sub-com panies (Including unifying and refunding bonds 
o f  C alifornia Gas & E lectric C o .), $2 ,546,060; Interest and sinking funds 
P acific  Gas & E lectric C o ., $973,807; accrued d ividends on  preferred stock 
$600,000; balance, $1,378,618.

P R O P E R T Y .— D oes the lighting and pow er business In Central Cali
forn ia  outside c ity  o f  San Francisco (the controlled  San Francisco Gas & 
E lectric Co. supplies entire c ity  o f  San Francisco w ith  gas and e lectric ity ). 
O perations extend  Into 25 counties com prising an area o f  31,489 square 
m iles contain ing 1,350,000 people, or  over 60%  o f popu lation  o f California. 
T h e system  Includes (exclusive o f  San Francisco Gas & E lectric C o .). 
D eveloped  w ater pow er and electric pow er m achinery Installed, 152,440 
horse pow er. T ota l additional pow er available, 150,000 horse pow er. 
P ow er transm ission, main pole lines constructed , 1,408 miles; pow er and 
lighting d istribution , pole  lines constructed , . 50 miles; gas generating 
cap acity  Installed, 24,480,000 cubic feet dally; gas mains Installed, 796 
m iles; light and pow er consum ers, 110,964; entire street railway system of 
Sacram ento, 26 m iles. T erritory  supplied— Counties: A lam eda, A m ad or, 
B utte, Calaveras, Colusa, Contra Costa, Fresno, Marin, N apa, N evada, 
P lacer. Sacram ento, San F rancisco, San Joaquin , San M ateo, Santa Clara, 
Santa Cruz, Sierra, Solano, Sonom a, Sutter, T u olum ne, Y o lo  and Y u ba; 
cities and tow ns: A lam eda, A lta, A lvarado, A m ador C ity, A n tioch , Belve
dere, Benicia, B erkeley, Biggs, B ig Oak F lat, Black D iam ond, Browns 
V a lley , B rentw ood , Burlingam e, B yron , Centerville, Chico, Colusa, C olfax, 
C on cord , Corte M adera, C rockett, D avis, D ixon , D obbins, D urham , D utch 
F la t, Elm hurst, E m eryville , F'airlleld, Folsom , Fresno, Grass Valley, 
G ridley, G roveland , H am m on , H ayw ards, Irvin gton , Jackson , L incoln , 
L iverm ore, L oom is, M artinez, M arysville, M ayfield, Mill Valley, M enlo 
Park , Mission San Jose, M okelum ne Hill, M ountain View, N apa, N evada 
C ity , N ew castle, N ew ark, lies, O akland, Palo A lto , P enryn , Petalum a, 
P inole, Port Costa, P leasanton , R ed w ood  C ity, R ock lin , R od eo , R ichm ond, 
Sacram ento, San Anselm o, San Andreas, San R afael, Santa R osa , San 
Q uentin , San Leandro, San M ateo, San Jose, Santa Clara, San F rancisco, 
Sausallto, S ebastopol, Sonom a, South  San F rancisco, S tock ton , Sulsun, 
Sun nyvale, Sutter Creek, TIburon , T ow le , T ra cy , V acaville , V a lle jo , 
W alnut Creek, W arm  Springs, W ashington , W heatland, W inters, W ood 
land, Y o lo , Y u b a  C ity. The controlled  South Y u ba W ater Co. ow ns abou t 
500 miles o f canal, 22 lakes, various d istributing reservoirs, &c.

O F F IC E R S .— P res., F . G. D rum ; V .-P . ,  John A . B ritton ; Treas. and 
C om p ., A . F. H ock enbeam cr; S ec., D. H . F oo te .— V . 82, p. 164, 219, 569, 
752, 805, 990, 1041; V . 83. p. 1229; V . 84. p. 163, 272, 804; V . 85, p. 163, 
408 , 725, 923, 1004: V . 86, p . 338; V . 87, p . 550.

(1) San Francisco Gas & Electric Co.
O R G A N IZ A T IO N .— In corporated  on  D ec. 11 1800. Th e P acific Gas &

E lectric Co. ow ns 9 7 .6 5 %  o f the $15,848,433 stock . See statem ent o f  that 
com p a n y  above. Supplies the entire c ity  o f San Francisco with gas and 
e lectric ity . In  D ec. 1908 Judge V an Fleet In the M. S. Circuit Court 
granted an Injunction  to  rem ain In force during pen d en cy  of suit brought 
b y  com p an y , restraining c ity  authorities from  en forcing the 85-cent gas 
rate. V . 88, p . 159.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $15 ,848 ,433 ...........................................................  See text ......................
Ed E lect L & P 1st M , go ld l 1891 6 g  Q -F  $623,000 N ov  3 1921

($1,000 e a c h ) _____________ /In terest at o ffice , San F rancisco.
P a c Gas Im pt m tge, go ld ) 1900 4 g Q-M 1,149,000 Sept 1 1920

($1,000 ea ch ), s f ................../ in te re s t  at U nion Trust C o., San Francisco.
S  F G & El gen m tge, $10,-1 1903 4M  g M -N 7,928,000 N ov  1 1933 

000 ,000 , g ($1,000 each) J ln t . a t U nion  Trust C o ., San F ran ., Trustee. 
B onds.— O f the general 4 H s , N os. 1 to  4 ,0 0 0 , Inclusive, are sub ject to  call 

$100,000 yearly  N ov . 1 at 105, b y  lo t, beginning N ov . 1 1906. $300,000
have been canceled, $69,000 are held alive In sinking fund o f allied com 
panies, but are included In table a b ov e . $1,772,000 are reserved to retire 
prior liens. V . 76, p . 93, 1877; V . 78, p . 233, 1406.

O F F IC E R S .— P res., John  A . B ritton ; V .-P .,  F . G. D rum; S ec., Cha8
L . Barrett: Treas. and C om p ., A . F. H ock enbeam er.— V. 81, p. 672, 844> 
1016, 1178, 1496, 1562; V . 82, p . 104; V . 85, p . 923: V . 87, p. 545; V . 88. 
p . 159.

(2) South Yuba W ater Co.—
O R G A N IZ A T IO N .— 90 .7 6 %  o f  the stock  Is ow ned b y  P acific Gas & 

E lectric  Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $ 2 ,000 ,000 ------------------------------- ------------- See tex t. - . ..................
1st m ortgage, $550,000, go ld l 1890 6 g A -0  $30 i,000 A pril 1910

($ 1 ,0 0 0 ) ..................................... / I n t .  at V an N orden T r. C o., N . Y . ,  Trustee.
N ew  m ortgage, $1,500,000,1 1893 6 g J-J 1,197,000 July  1 19 23

gold  ($1,000) ......................... / I n t .  at Farm ers’ Ln . & Tr. C o ., N .Y .,  Trus.
Cent Cal El Co m tge, $5,000,-1 1902 5 g M -N See text M ay 1 19 32

000 , gold  ( $ 1 ,0 0 0 ) ............... / I n t .  at V an N orden T r. C o., N . Y . ,  Trustee.
B on ds.— A n y o f  the a b ove  Issues can  be called  on any Interest date at 110. 

The Cent. Cal. E lec, bonds are guaranteed , principal and interest, b y  South 
Y u b a  W ater C o ., w hich ow ns $750,000 o f the issue; $40,000 are outstanding 

P R O P E R T Y .— Owns abou t 500 miles o f  canals, 22 lakes and various 
d istributing reservoirs &c.

CALIFORNIA STREET CABLE.
O R G A N IZ A T IO N .— Chartered F eb . 8 1877. Annual m eeting the second 

W ednesday In Ju ly .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 

S tock  (par $100)______________ ______  M onth ly . $1,000,000 See tex t.
F ir s t  m o r t g a g e ,  g o l d ,  $ 1 , 0 0 0 , - 1 1 8 9 0  5 g  J -J  9 0 0 ,0 0 0  J a n  1 1 9 1 5

000 _______ _____ ___________ /C alif. Safe Den. <Ss T r. C o ., San F ran ., Trus.
D ividends  were 50 cents m on th ly , but In A u g . 1902 were Increased to  75 

■cents m on th ly , and In N ov . 1904 to  90 cents m on th ly . On a ccou n t o f  
earthquake and fire no div idends were paid from  April 1906 to Sept. 1908, 
when d ividends were resum ed at 50 cents per share.

R O A D .— O perates 11 >4 m iles o f  track  on  5 M m iles o f  street. 
O F F IC E R S .— P res., J. B. Stetson ; V .-P . ,  J. H enry M eyer: S ec ., G eo. A . 

H are; T reas., A . Borel & C o.; S u p t., J . W . H arris. O ffice , San F ran cisco , 
C a l— V . 82, p 279; V . 84, p . 101.

GEARY STREET PAR K  & OCEAN RR
O R G A N IZ A T IO N .—’Incorporated  N ov . 8 1878. Franchise expired In 

N ovem ber 1903 and thereafter was operated by  perm ission o f  c ity , pay in g  
It 5 %  o f  gross receipts. R oa d  ceased operations on  May 5 1907, refusing 
the dem ands o f  the street car union  o f  $3 for eight hours w ork . On Sept. 
17 1907 road resum ed operation  under special authority  by M ayor and Board 
■of Supervisors upon paym en t o f  1 0 %  o f  gross receipts m on th ly , the c o m 
pan y  reserving the right as to w ages o f em ployees. W e are Inform ed, 
how ever, that In the latter part o f  1908 on ly  5%  was being paid  and that 
this rate Is likely to  contin ue for' som e tim e, as com pan y  cannot afford to 
p a y  m ore. ,

In 1907 the c ity  o f  San F ran cisco app ropriated  $720,000 In the annual 
budget for the bu ild in g  o f  a con d u it system , under m unicipal ow nersh ip, 
but Judge Sturtevant D ec. 2 1907 held the appropriation  Invalid. See 
V . 85. p. 1518.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
S to ck , $1,000,000 (par $ 1 0 0 )..................................... /  10,000 shares.1 See text.

1 $37 paid In. /
1st m ortgage, $1 ,000,000 ,1  1891 5 g  A -0  $671,000 O ct 1 1921

g o ld ________________  /C a liforn ia  S. D . & T r. C o.,San Fran ., Trus.
B onds.— $10,000 Is payable Into a sinking fund annually a fter 1911 for 

redem ption  o f  bonds.
D ividends.— In 1895 6 d iv idends o f  50 cents each ; In 1896, 5 dividends; 

In 1897, 3 d ividends; ln 1898, 6; In 1899, 6: ln 1900, 6; In 1901, 5 dividends 
o f 50 cents and one o f $1. In 1902, 5 div idends o f 50 cents. In 1903, 
F eb ., 50 cents; April, 50 cents; June, 50 cents. N one since to Sept. 1908.

R O A D .— Owns 4 miles o f  d ou b le-tra ck  cab le road laid w ith 72-lb. rails; 
standard gauge.

O F F IC E R S .— P res., H . G . P latt; V .-P . ,  C. E . G reen: Sec. and T rea s ., 
J . E . Polhem us; S u p t., G . A . G rim es. General o ffice  .C rocker B ld g ., 
San F ran cisco .— V . 85 p . 1518.

SAN FRANCISCO O A K LA N D  & SAN JOSE CONSOLIDATED R Y .—
A trolley  and ferry  line, popu larly  know n as the " K e y  R o u te .”

O R G A N IZ A T IO N .— in corp orated  ln California Mar. 6 1908 as a con soli
dation  o f  the San F rancisco O akland & San Jose Railway (Incorporated 
June 13 1902) and the San Fran cisco & Bay Counties R y .,  w hich latter 
road was Incorporated In 1908 to build an electric railw ay from  San Fran
cisco to  San Jose. Is controlled  b y  the R ea lty  S yn dicate, w hich also 
controls the O akland T raction  C om pany.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity
C om m on, $2,750,000 (8100 ).......................................  $2,750,000 .......................
Preferred. $5,000,000 ( $ 1 0 0 ) - - ........  ................ 5,000,000 _____ ______
General consolidated  m ort-f 1908 5 g  M-N 19 450,000 M ay 19 1938

gage, $7,500,000 ($1 ,0 0 0 ) ,1 U nion Trust C o., San F rancisco, Trustee.
gold  _____________________ c*| Interest at o ffice  o f  c o .,  O akland, or  W ells-

(F argo -N eva d a  N at. Bank, San Francisco, 
f 1903 5 g  J-J 3 ,000,000 Jan 2 1933

San Fran O & S J R y  1st In t. at W ells -F argo -N ev ad a  N a t. Bank in 
m ortgage, $3,000,000 ($1,-1 San Francisco and W . F . & Co. Bank ln
000 ), s f, g o ld _________ c*| N . Y . Union Trust C o., San F rancisco,

( Trustee.
f 1906 5 g J-J 1 ,500,000 Jan 2 1933

San Fran O & S J R y  2d m tgel In t. at W ells-F argo-N evada  N at. Bank, 
$ 1,5 0 0 ,0 0 0 ,g ($ l,000) ,s f-C *( San F rancisco, or  at com p a n y ’s o ffice .

I U nion  T rust C o., San Fran cisco, T rustee. 
B onds.— O f the consolidated  m tge. bond s, $4 ,500,000 are reserved to re ' 

tire prior liens. A sink, fund  on  these bonds begins 1915 to 1917; Install
m ents totaling $4,345,000. Bonds cannot be called . A  sinking fund  on  
the San Fran. O ak. & San Jose R y. 1st 5s Is prov ided  w hich w ill retire bonds 
as follow s; In 1915 and 1916, $25,000 each year; ln 1917 and 1918, $35,000; 
In 1919 and 1920, $50,000; ln 1921 and 1922, $75,000; In 1923, $90,000; ln 
1924 and 1925, $100,000; in 1926, $115,000; ln 1927 and 1928, $125,000; ln 
ls>29, 1930, 1931 ana 1932. $150,000. These bonus cannot be called. 
See V. 76, p. 655. Th e follow ing am ounts are payable annually to  a sinking  
fund  on  the San. Fran. O. & S. J. Ity . 2d m tge. bon d s: 1915, $10 ,000 ;
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50 ,000 ; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75 ,000 . These bonds are not 
su b ject to  call.

R O A D .— Consists o f  5'A  miles (double track) from  a pier-head at E m ery
ville through O akland to  P iedm ont and another line 6.79 miles (double 
track) running from  pier-head to Berkeley: also 1 M miles from  E m eryville  
to  55th S t., O akland; also 1 H miles from  55th S t ., O akland, to  C larem ont. 
T ota l about 30 miles o f  single track . F ive  large ferryboats are used to  
connect the road w ith San F rancisco. C ontem plates con stru ctin g  a line 
from  San Francisco to San Jose.

R E P O R T .— For year ending M ay 31 1908 o f  the San Fran cisco O akland 
& San Jose R y.; Gross, $873,997; net, $424,102; fixed  charges, $246,987; 
surplus, $ 1 7 7 ,1 1 5 .

O F F IC E R S .— Pres., E . A . H eron ; V .-P . ,  H . W adsw orth ; S ec ., S . J . 
T a y lor ; T reas., F . C. H avens; V .-P . and M gr., W . F. K e lly ; A sst. S ec ., 
F . W  F rost: Asst. Mirr., J. Q. Brow n; T ra ffic  M gr., W . R . A lbcrger. 
— V . 86. p . 722, 1285; V . 87, p . 98.

UNITED R A IL W A Y S INVESTMENT CO.—
Proposed Control of Reorganized Stanislaus Electric Power C o .— A plan 

under w hich the Stanislaus E lec. P ow . Co. Is to be reorganized con tem 
plates that the U nited R y s. & Invest. Co. will acquire the entire capital 
stock  o f the new  com p an y  and certain o f  Its first m ortgage bon d s. In re
turn fo r  w hich the U nited R ys. & Invest. Co. will deliver to  the p rotective  
com m ittee  o f the Stanislaus E lec. Pow er C o. $900,000 com m on  and $900,000 
pref. s tock . Said pref. stock to be part o f  an Increased Issue o f a t least 
$1,000,000 , and said $900,000 com m on  stock being part o f  an Issue o f com 
m on stock authorized but not y et Issued. See full particu lars o f  plan ln 
V . 88, p. 235. U nder this arrangem ent the new developm en t o f  S tan is
laus pow er plants will have. It Is estim ated , an aggregate capacity , steam  
and w ater, o f abou t 64,000 horse-pow er, thereby a ffording the U nited  
R ailroads o f San Francisco not on ly  abu n dan t pow er for Its operation , bu t 
leav in g  available for sale app rox im ately  40,000 h .p . for  m anufacturing 
and oth er purposes. V . 86, p . 1221.

O R G A N IZ A T IO N .— Incorporated In New Jersey Feb . 17 1902. In 
Sept. 1906 filed an am endm ent to  Its charter changing Its nam e from  U nited 
Railw ays Inv. Co. of San Francisco  to  Its present title. V . 83 p . 689. 
Owns all the capital stock o f  the United Railroads o f  San Francisco, excep t 
11 shares required to  qualify  directors. The U nited R ailroads o f San Fran
cisco ln turn owns practically all the shares o f  the Market Street R y .,  tho 
Sutter St. R y .,  the Sutro R R . and the San Francisco & San Mateo E lec. R y .

In Jan. 1906 authorized com m on  stock  was Increased from  $10,000,000 
to  $25,000,000, $4,000,000 being set aside for  sale to  officers, d irectors, & c. 
See V . 82, p. 282,

In ’June 1908’ Issued $3,500,000 notes (shown below ) for purpose o f  
acquiring the rem aining $3,500,000 1st pref. stock  o f United R ailroads o f 
San Francisco ($1,500,000 having been a lready acqu ired ). See V . 86.

Acquisition of Philadelphia C om pany.— In Feb. 1906 acquired $21 ,000,000 
o f the $30,000,000 com m on stock  o f  the Philadelphia Co. o f  P ittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In com m on stock  o f  the In 
vestm ent Co. for each $50 share o f  the Ph iladelphia Co. See V . 82, p . 393, 
988. For statem ent m ade ln listing these bonds on the Philadelphia Stock  
E xch ange, see V  83, p. 1235. In A pril 1907 Issued $2,400,000 m ore o f Its 
bonds for stock  o f  the Phlla. C o., bringing the total acquired to $24,200,000.

In O ct. 1902 both  com m on  and preferred stocks were listed on the New 
Y ork  Stock Exchange. V . 7 5 , p . 795. . . .  .. . . „  ,

Earthquake and F ir e .— For dam age done b y  the earthquake and Are ln 
April 1900, see V . 82. p . 930, 988. Later In the year tho com pan y suffored 
from  a strike o f Its em ployees. See V . 83, p. 493, 563. In March 1907 em 
ployees again w ent on  strike, and this strike lasted for  six m onths— see 
annual report, V . 86, p. 1221.

Interest. Outstanding. Last D iv .
...............  $19,400,000 .......................
...............  15.000,000 Jan ’ 07. 2 H ,

________ _ ,  _ „ ln scrip
1st lien collateral trust m tgel 1006 5 g  M ;N  __ 18^150,j)00 M ay l Id26

S T O C K .—  D ate.
Com m on $25 000,000 ($100 )...............
Pref 5 %  cum  from  A pr 1 19021 -------

$15,000,000 ($100)-
$20,250,000 gold ($ 1 ,0 0 0 ) i ln t .  at Guar. Trust & Safe D ep . C o ., Phlla
sinking fu n d _____________ c*J or  N . Y . Trust C o ., N . Y . ,  Trustee.

N o t e s ,  S 3 .5 0 0 .0 0 0 ..............................  1 9 0 8  6 %  3 ,3 0 0 ,0 0 0  1 9 0 9 -1 9 1 7
B onds .— The co ll, trust bonds are secured b y  deposit o f  all acquired co m 

m on stock o f  the Philadelphia Co. T hey are sub ject to  call on  any Interest 
date at 105 and Interest. A  sinking fund  o f  1 %  per annum o f  bonds o u t 
standing com m ences May 1 1911, said fund to be Invested In the bonds at 
not m ore than 105 and Interest. A u th orized  am ount o f  bonds m ay be 
increased for purchase o f  add itional shares o f  com m on  stock  o f  Phlla. Co.

Th e notes o f 1908 are secured b y  entire $5,000,000 1st pref. stock  o f 
U n ited  Railroads o f  San Francisco and  nm turo $200,000 sem i-annually. 
$200,000 were paid F eb . 15 1909. , t

stock .— The preferred stock  can be retired at 110.
D ividends.— First d lv .,  1 H %  on pref. stock , paid Jan. 3 1903; 1 H %  

July ’ 03; In Jan. ’ 04. 1H  %• Ju ly , 1 H  % : In 05, 4 % : In 06, Jan ., 2 ^  %  (V . 
81. p . 16f,7); A pril, 4 M % — ow in g  to the earthquake and fire, this d iv idend 
was paid In Interest-bearing scrip Instead o f  cash. V . 82, p .  988. In July 
1906 another scrip dividend o f  2 %  paid (V . 82, p . 1381), and In Jan ’ 07
another o f the same am ount; Juiy  ’ 07 d iv idend passed altogether. V . 84, 
p . 1428.

IN COM E A C C O U N T F O R  1 9 0 7 .— D ividends and Int. on  Investm ent, 
$1 ,560,864; charges for  Interest, & c., $1,158,230 ; net, $402,634. See 
report ln V . 86, p. 1221.

O F F IC E R S .— Pres., Ernst T h alm an n . N . Y .;  V .P s .,  G eo. W . Bacon  and 
S. H . March. N . Y .;  Sec. and Asst. T reas., W . J. D uane, N . Y .;  T reas.,
B. S. Guinness. N . Y .; Asat. Sec. and A sst. T reas., M. V . R . W eya n t.—  
V . 83, p. 689, 1038. 1230, 1472; V . 84. p. 1 0 4 .340, 392, 750. 932, 1 1 0 9 .  1429; 
V . 85, p. 42, 101. 223; V . 86, p. 170, 669, 920, 1 2 2 1 ;  V. 87, p . 1606; V . 88, 
p . 232, 453, 507.

UNITEO RAILROADS OP SAN FRANCISCO,— 'Trolley. (See map on 
page 106.)

Incorporated In California on March 4 1902 and charter am ended March 
29 1902. Has acquired the follow ing stocks:
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F e b . 1900 .j E L E C T R I C  R A I L W A Y S 105
Shares Par

Name of Company—  Acquired. Value.
Market Street Railway Co______________________________ 180,025.27 5100
Sutter Street Railway Co______________________________  19,888 100
Sutro Railroad Co____ ___________________________________  22,946 10
San Fran. & San Mateo Electric R y. Co_______________ 10,000 100

238,859.27
The entire share capital of the United Railroads of San Francisco (with 

the exception of 11 shares of common to qualify directors) Is held by the 
United Railways Investment Co. of San Francisco. V. 74, p. 030.

STOCK AND BONDS.—  Date. Interest.
Common $2u,0o0,ouo_________ ______  ________
Pref 4 %  cum $20,000 ,000____ ______  4 J-D
1st pref 7 %  cum $ 5 ,0 0 0 ,0 0 0 .. 1007 ________
Sinking fund gold bonds $ 3 5 ,-f 1902 4 g A-O

27 5 ,00 0  ($ 1 ,0 0 0 )_________ c*( Interest at com pany’s office, or In New Y ork .
I Union Trust Co., San Francisco, Trustee.

Notes $1,000,000.........................f 1900 5 See text 1916
(Redeemable after 5 years at par

Outstanding. Maturity.
$20,000,000 Mcli’oo 1.5 :5 

20,000,000 Dec ’00. 2%  
5,not),OOOFebl 5*09,3 M 

25,409,000 April 1 1927

Market St Cable Ry Mtge] 1882
($1,000) gold.......... ............_cj

Omnibus Cable Co 1st Mtge___1888
Park A C1I1I House 1st Mtge..- 1887
Powell Street 1st Mtge________ 1887
Park & Ocean 1st Mtge________ 1884
Ferries & Cllir Houst 1st Mtge- 1889 
Market Street Ry consol Mtge] 1894 

$17,500,000 g o l d . . . . .......... ]

6 g J-J

6 A-O  
6 J-J 
6 M-S 
6 J-J 
6 M-S 
5 g M-S

3.000. 000 Jan 1 1913

2.000 . 000 April 2 1918
350.000 Jan 1 1913
700.000 Mch 1 1912
250.000 Jan 1 1914
650.000 Mch 1 1914 

6,641,000 Sept 1 1924

Interest Is payable at Treasurer s office ,San Francisco. 
Sutter Street 1st Mtge gold) 1888 5 M-N 1 ,000,000  May 1 1918

($1,000)  ............................... J Cal. Title Ins. & Tr. Co., San Fran., Trustee.
Bonds.— Of the $35,275,000 sinking fund gold 4s, $9,800,000 are reserved 

to retire underlying liens (the other $4,725,000 needed for that puipose be
ing provided by the operation of the sink, funds). A sink, fund equal to 
2 %  of the entire gross earnings, but not less than $100,000 a year, begins 

an. 1 1905. All the Income above 5 %  on the common must also be applied 
a sink, fund or for Improvements. V. 74, p. 529, 630. 1 hrough opera

tion of sink, fund, $1,365,427 bonds have been purchased and are held by 
trustee; these bonds are Included In amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1903. V . 76. 
p. 1036. Prior lien bonds subject to call. The bonds of Market Street R y. 
ssue are subject to operation of sinking fund after Sept. 1 1918; and Sutter 
Street Ry. 1st mtge. 5s are subject to call after May 1 1908 at rate of $50,000  
per annum, In numerical order, beginning with bond No. 1. ’I he notes In 
table above were Issued to reimburse the company In part for Improvements 
since 1902.

Dividends.— On 4 %  pref., In 1902, Dec., 1 .2 % ; In 1903, June, 1 .2 % ,  
Dec., 1 .2 % ; In 1904. June, 1 .5 % ; Dec., 1 .5 % ; In 1905, June, 1 .8 % ; Dec., 
2 %  In 1906 , Mch., 3 .6 %  (In full of all deferred dividends In arrears to 
Sept. 30 1905); Dec., 2%  (paid In dividend ctfs.). None since. On 7%  
pref. 1st dividend, 3H % >  paid Feb. 1909. On com., 1st dividend, 1 .5 % , 
Mch. 1906 (half paid In cash and half In dividend ctfs.).

R E P O R T .— For years ending Dec. 31. Gross earnings In 1907 were 
only $4,745,116, a decrease of $1,210,670, compared with 1906 llgures, 
which decrease was largely due to strike on lines of company lasting nearly 
six months.

1905,
Gross earnings------------------------------------------------------------$7,066,891
Operating expenses and taxes.......................................  3,617,820

Net earnings..................................................................... $3,449,071
Other Income-------------------------------------------------------------  43,757

Total Income..................................................................... $3,492,828
Deductions from Income.................................................  15,960

1906.
$5,955,786

3,114,590

$2,841,196
89,361

$2,930,557
37,231

Net Income— ..................................................   $3,476,868
Fixed charges:

Interest on funded debt__________________________$1,524,050
Sinking fund, betterments and renewals................................ 618,682

$2,893,326

$1,580,702
435,478

Total ..............................................................................$2,142,732 $2,016,180
Net Income......................... . ............................................. $1,334,136 $877,146
R O A D .— Controls and operates 248.72 miles of track. Before the earth

quake and (Ire In 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system Is now operated by electricity.

FR A N C H ISES.— Messrs. Haskins & Sells, In their report, state "th at out 
of the total original mileage of 228.95 miles, the franchises for 11.5431 miles 
only expire prior to 1929; all others between that year and 1952.”

OFFICERvS.— Pres., Patrick Calhoun; V .-P . and Gen. Mgr., Charles N. 
Black; Sec. and Comptroller, Geo. B. Wlllcutt; Trens., Geo. E. Starr.—  
V . 79. p. 2087; V . 80, p. 1857, 1909: V . 81, p. 1551; V. 82, p. 335, 988, 
1041. 1440; V. 83, p. 493, 563; V . 84, p. 104, 392, 572, 1115; V . 85, p. 100; 
V . 86, p. 920; V. 88, p. 232, 453.

S A N T A  C R U Z , C A L .
CO AST C O U N T IES LIGH T & PO W ER CO.
O R G A N IZ A T IO N .— Owns the properties of the Watsonville Light & 

Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con
trol of the Union Trac. Co. of Santa Cruz, which see below. V . 83, p. 437.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) .................... ................ $1,357,000 .......................
1st mortgage, $1,000,000,1 1906 5 g F -A  860,000 Aug 1 1946-

gold ($1,000)............................j ln t  at Mercantile Tr. Co., San Fran., Trus.
O FF IC ER S.—  Pres., John Martin. San Francisco; Sec., Treas. and Gen. 

Mgr., F. E. Fitzpatrick
(1) Union Traction Company.— A trolley road.
In August 1906 control was acquired by the Goast Counties Light a  

Power Co. V . 83. p. 437.
O R G A N IZA T IO N .— Incorporated In California In October 1904 and is 

a consolidation of the Santa Cruz Electric R y. and the Santa Cruz Capltola 
& Watsonville R y.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100).................................................  $750,000 .......................
1st mortgage, $750,000, gold] 1905 ...............  034.000 Feb 1 1935

($ 1 ,0 0 0 ) -----------------------c& r/In t. at Union Tr. Co., San Fran., Trustee.
Bonds.— Sinking fund from 1910 till 1915 of %  of bonds out, from 1915 

to 1920 1 %  of bonds out and from 1920 to maturity 2 %  of bonds out; said 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910 
at 110 and lnt. $ 1 1 6,000 bonds are reserved for betterments and extensions.

R O A D .— Operates 18 miles of track In Santa Cruz and to Capltola. 
Standard gauge; 40 and 50-lb. rail. V . 79 , p. 2589; V . 82, p. 1440: V. 83 
p. 437.

S A V A N N A H . G A .
SAVANNAH ELECTRIC CO.— A trolley system.
O R G A N IZA TIO N .— Incorporated in Georgia In Dec. 1901 as a consoli

dation of the City & Suburban R y., the Savannah Thunderbolt & Isle o f  
Hope R y ., Savannah & Isle of Hope R y. and the Edison Electric Illuminat
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises tor both street railways and 
eiectric-iighting plant are perpetual. Bonds and stock were In July 1902 
listed on the Boston Stock Exchange.

STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100).................  ...............  $2,500,000 .......................
Pf $1,000,000 6 % n  c ( $ 1 0 0 ) . . ____  6 A-O 1,000,000 O c t '07,3 %
1st cons mtge $3,500,000 gold] 1902 5 g J-J 2,051,000 Jan. 1 1 9 5 2

($1,000 and $500)_______c’ / ln t .  at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle of H 1st M] 1897 4 cur J-J 1,000,000 July 1 1947

g ($1,000) $1.250.000___c ’ JCentral Trust Co , New York, Trustee.
Notes payable S ept.3 0 1 9 0 8 . ____  ________  152,100 -------------------

Bonds.— Of the Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope R y. Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward Improvements or extensions, or In the pur
chase of bonds. The City & Suburban R y. has outstanding $250,000 of 6 %  
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against 
which there has been deposited sufficient security for the payment of the 
principal and Interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec, bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 In 
cash spent. The mtge. of the Savannah Thunderbolt & Isle of Hope R y. 
Is for $1,250,000, but $250,000 of the bonds have been retired.

Stock.— The 6 %  preferred stock Is subject to call at 120 at any time.
Dividends.— On pref. stock 1902 to 1907 Inclusive, 6 %  per annum paid. 

In 1908, none.
R EPO R T.— Of the combined properties for the year ending Dec. 31 

1908: Gross, $595,819; net, $206,989; Interest and taxes, $186,615; Im
provement fund, $20,000; surplus, $374. For year ending Dec. 31 1907, 
gross, $602,399; net, $188,090- llxed charges, $164,034; dlvs. (6%  on pref.), 
$60,000; dellctt, $35,944.

R O A D .— Operates 57.3 miles of track In Savannah and vicinity. Num
erous extensions and new lines are proposed. Gauge, 5 ft. Operates 136 
C irs.

O FFICER S.— Pres., Geo. J Baldwin; V .-P ., Chas. F. Wallace; Treas 
Henry B. Sawyer; Sec., A . Minis; Mgr., Marcy L. Sperry: Gen. Mgrs. and 
Transfer Agents, Stone & Webster, Boston.— V . 76, p. 332; V . 78, p. 989 
V. 86, p. 920.

S C R A N T O N , M IS S .
PASCAGOULA STREET RY. & POWER CO.— A  trolley road.

OCEAN SHORE R A IL W A Y  CO.— A  trolley road.
ORGANIZATION.— Incorporated  In Calfornla on M ay 18 1905. Sam e 

Interests con trol the Shore Line Investm ent C o ., ow nin g abou t 4,000 acres 
o f  land contiguous to  the road.

Franchises In Santa Cruz and San Francisco run fifty years. Bonds arc 
belni'-soid on Installments, "$16dow n and $10 amontli for eight m onths.” 

STOCK AN D  BONDS—  Rate. Interest. Outstanding. Maturity
S tock , $5,000,000 ($100 )............... - ............................  $5,000,000 ......................
1st m ortgage, $5 .000 ,000 , f 1905 5 g M-N 2,676,000 N ov  1 1935

gold , sinking fund $ 1 0 0 .. . { I n t .  at M ercantile T r. C o., San Fran. T rus., 
\ or at U. S. M ortgage & T rust C o ., N . Y . 

Bonds.— Are not sub ject to  call. One per cent o f  bonds outstanding Is 
payable to  a sinking fund from  1911 to  1916, and thereafter 2 %  per annum  

R O A D .— Has under construction  a double track road 81 miles In length, 
from  San Francisco to  Santa Cruz, m aking 162 miles o f  track . 70-lb . rails. 
44 mlics o f  track have been com pleted  and are In operation .

O FFIC ER S.— Pres, and Gen. Mgr., J. Downey Harvey; 1st V .-P ., J. A. 
Folger; 2d V .-P ., Horace D. PUlsbury; Sec. and Treas., Burke Corbet.—  
V. 8 1 . p . 5 5 9 ;V. 82, p. 162 569 ,8 0 5 . 1439,

O R G A N IZA TIO N .— Incorporated In Mississippi In Jan. 1903.
STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($ 1 0 0 ) .......... .. ........  ...............  $500,000 .......................
1st mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1928

($ 1 ,0 0 0 )____________ ______ c /In t. at Columbia Tr. Co., Loulsv., Trustee.
Bonds.— No sinking"fund’and bonds are not subject to call. 
E A R N IN G S.— For calendar year 1908, gross, $109,045; net, $36,032; 

Interest, $17,500; surplus, $18,532.
R O A D .— Operates 9.7 miles In Pascagoula, Scranton, East Side and 

Moss Point. Standard gauge. 50-lb. rail.
O FFICER S.— Pres., Chas. T. Ballard. Louisville: Sec., J. D. W inston; 

Treas., Columbia Trust Co., Louisville; Gen. M gr., S. S. Bush, Louisville; 
Supt., G. B. Chapman, Scranton.— V . 82. p. 569.

S C R A N T O N , P A .
L A CK A W A N NA & WYOMING VA LLEY RAPID TRANSIT,— A  third- 

rail road.
PRESIDIO & FERRIES RAILROAD.
O R G A N IZA T IO N .— Chartered Jan. 6 1882. Made offer to sell road to 

city In 1903, but proposition declined by City Council.
STOCK AND B O N D S— Date. Interest. Outstanding. Maturity

Stock (par $100)...............................................................  110,000 shares.] See text
] $55 paid In. (

First mortgage, $250 ,000,J ____  6 M-N $10,000 1912
gold.......................................cl California S. D. & Tr. Co., San Fran., Trus
R O A D .—  In Sept. 1906 Hoard of Supervisors granted permission to con 

vert road to overhead trolley, which Is now completed. 7.63 miles.
D IV ID E N D S of 20 cents per share were being paid monthly up to the 

time of the great Ore. None since.
O FFICER S.— Pres., G. A. Newhall; V .-P ., H . M. A. Miller; Sec., John 

B Leighton; Treas., W J. Dutton Office, corner Union and Sharp 
streets, San Francisco.— V . 81. p. 265, 1175; V. 83, p. 688; V. 87, p. 1238.

SA N  JO SE , C A L .
SAN JOSE LOS GATOS INTERURBAN R A I L W A Y  CO.
O R G A N IZA T IO N .— Incorporated May 6 1903 In California. The Ger

mania Trust Co. (now merged In Commonwealth) of St. Louis financed the 
enternrlse.

STOCK AN D  nO N D S—  Date. Interest. Outstanding. Maturity
Stock, $2,000,000..................................... z -.- '-z .-- .  52,000,000 ......................
1st mortgage, $2,000,000____ J 1903 5 M-N 21 500,000 May 21 1923

(Central Tr. Co., San hranclsco, Trustee
R O A D .— Owns and operates an electric railway, which does a passenger 

and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to Los Gatos, In the Santa Clara Valley, in Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New MIrdlan to Cupertino Is In operation. Total track 
In operation, 40 miles. The extension to San Mateo is being graded between 
Mayfield and Verona. „  , , „  .

O FFIC ER S.— Pres.. J. T . Burke. Berkeley, Cal.; V .-P . and Gen. Mgr,? 
F. E. Chapin; Sec., C. E. Newman.— V , 76, p. 1409.

O R G A N IZA TIO N .— Incorporated under the General Laws of New Jer
sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley HR., the Scranton & Northeastern R R ., the Lackawanna Tunnel 
Co., the Central Valley R R . and the Wilkes-Barre R R ., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. Is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
R R ., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirely 
on private right of way. The mtge. In table below was made In 1903 and 
bonds under It exchanged for bonds of an Issue dated 1901 for $5,000,000.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $6,500,000 ($100)................................................. $6,500,000 ............. - - - 
1st Lien and Cons Mtge gold] 1903 5 g F-A 7,5 3,000 Aug. 1 1953

$10,000,000 ($1,000)____ c jln t . at Standard Trust Co., N. Y . ,  Trustee.
Stock and Bonds.— No sinking fund and cannot be called. Of tne 

$7,5 3,000 bonds reported outstanding, $800,000 are a part of an earlier 
Issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust 
5s, due 1951, the remainder of latter bonds having been exchanged for the 
new Issue. Wcstlnghouse Elec. & Mfg. Co. owns $6,000,000 of the bonds 
and a large portion of the stock of company. Sec V . 85, p. 1646. The 
Security Investment Co. of Pittsburgh has created some “ bond purchase 
certificates,” due In 1910, secured by a pledge of some of these bonds. 
See V . 86, p. 550.

E A R N IN G S.— For year ending June 30 1908, gross, $524,509; net, 
$210,937.

R O A D .— Scranton to Plttston, 12 miles, opened May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-lb. rail. Standard steam con
struction, private right of way. A  standard gauge tunnel, about 5,000 feet 
long, was completed In Scranton In October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre.

O FFIC ER S.— Pres., Geo. C. Smith, Pittsburgh; V .-P s., L. A. W atres, 
Scranton; John R. McGInley, Pittsburgh; Sec., A. W . Sexton Jr., New York; 
Treas., Carl M. Vail, N. Y .— V. 79, p. 627; V. 85, p. 1646; V . 86, p. 547.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 190 9 .] E L E C T R I C  R A I L W A Y S 1 0 7

S E A T T L E , W A S H .
PACIFIC COAST POWER C O -
O R G AN IZA TIO N .— Organized In Washington and acquired from 

Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nlsqually River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V . 87, p. 38.

In Feb. 1908 offered to exchange 10,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock 
tor 37,500 shares of common stock of Seattle Electric Co.

STOCK AN D  B ON DS—  Date. Interest. Outstanding. Maturity.
Stock, 57,000,000 ($100)............................................... See text. JullO’08 ,2%
Notes, 3-year, 6 % ............... ...........................................  $875,000 ................. ..

Stock and Bonds.— If stock is all exchanged for common stock of Seattle- 
Tacoma Power and Seattle Electric Co. In the way described above, $6,796,
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged. 
Tho notes are secured by mortgages on property acquired and were Issued 
In payment for said property.

Dividends.— First dividend— 2 % — paid July 16 1908.
O FFICER S.— Pres., Frank Dabney; V .-Ps , W . A. Carter and W . J. 

Grambs; Treas., Henry B. Sawyer; Sec., Alvah K . Todd; Transfer Agents, 
Stone & Webster, Boston.— V . 86, p. 1592; V . 87, p. 38.

(1) The Seattle Electric Co.— A  trolley road.
Control was acquired by Pacific Coast Power Co. In 1908. See V . 87,p.39.
ORGANIZATION.— This company, which was Incorporated In the State 

of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys. 
(all except one small road) and electrlc-llght Interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but 
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the first mortgage bonds were listed on the Boston Stock Exchange. In 
April 1903 preferred stock was Increased from $3,000,000 to $o,000,000, 
$1,600,000 being offered to shareholders at par. V . 76,  p. 6o8. In July 
1907 common stock was Increased from $5,000,000 to $7,o00,000. V .8o ,p . 
222. Guarantees the Seattle Railway Co. bonds, principal and Interest. 
Owns the capital stock of the Puget Sound Power Co. and the International 
Railway & Power Co., which leases the Everett Ry. Lt. & Water Co (sec 
under Everett). The following companies have been acquired:
Seattle Traction Co. Third Street & Suburban R y. Co.
W est St. & N orth End Electric R y . 
M adison Street Cable R y . Co. 
U nion Trunk Line.
Consum ers’ E lectric Co.
Green Lake E lectric R y .
N orth Seattle Cable R y .
Seattle Steam  H eat & Pow er Co.

U nion E lectric Co.
Burke Block L ighting P lant. 
First A venue Cable R y .
Grant Street E lectric R y . 
Jam es Street C onstruction Co. 
The Seattle R a ilw a y  Co. 
Seattle Central R ailw ay Co.

Outstanding. M a tu rity . 
$5,000,000 Janl5’o9,2

5.000. 000 Oct ’08, 3%
5.000. 000 Feb. 1 1930

In M ay 1908 Messrs. Lee, H igglnson & C o. and Estabrook C o ., Boston 
and  N . W . Harris & C o ., New Y ork , offered $2,500,000 cons, and ref 
m tge. 5s for  sale. V . 86, p . 1286.

STO C K  A N D  B O N D S—  D ate. Interest,
C om m on , $7,500,000 ( $ 1 0 0 ) . . ------- ------------
P ref., $5 ,000 ,000($ 100 )6% n - c . ------- 6 A-O
First m ortgage, $5,000,000 / 1900 5 g  F -A

($1,000) g o ld .......... ........... c*\Int. at B oston  Safe D ep. & T r. C o., Trustee.
Coupon notes, $1 ,000 ,000 ,/ 1906 5 g F -A  1,000,000 Feb . 1 1911

g o ld _______________________ c l Interest at C ity Trust C o., B oston , T rustee.
C onsol & ref m tge, $25,000,-1 1907 5 g F -A  5,000,000 A ug 1 1 9 2 9

000 ($1 ,000), go ld  — c*& r\ O ld C olony Trust C o ., B oston , Trustee. 
Bonds .— 'The m ortgages on m ost o f  the consolidated  com panies have been 

discharged, and com panies turned over to  the Seattle E lectric Co. outright; 
the others are operated by the E lectric C o. as ow ner o f  practically all o f  the 
stock  and bonds. Sinking fund— on 1st m tge. o f  1 %  o f the entire am ount 
o f  the bonds outstanding -Is payable yearly  and $435,000 bonds were held 
b y  the trustee d a y  1908, can  be called as a w hole on any lo t. date at 110 
and Interest. Th e con sol, and ref. m tge. bonds can  be ca lled  In am ounts 
n ot less than $500,000 (and In sm aller am ounts for sinking fund purposes) 
at 105 and Int. on any b it . day  beginning A u g. 1 1912; of the $5 ,000,000 
bonds Issued $1,500,000 are convertib le  at op tion  o f holder Into com m on 
stock  at $110 per share prior to  A u g. 1 1912, $9,249,000 are reserved 
to  retire prior liens, and rem ainder for future extensions and Im prove
m ent at 80%  o f cost. If net for Im m ediately preceding year shall be 1 % 
tim es the annual Interest charges upon all the com p an y ’s funded debt. 
Sinking fund o f 1%  per annum  starts O ct. 1 1909. V . 85, p . 222. The 
n otes are su b ject to call on  an y  ln t. date In w hole or In part a t 102 and ln t .; 
n otes are equally  secured w ith the con so l, and ref. m tge. bond s.

Stock .— Preferred stock Is redeem able at 120.
D ividends .— First dividend o f l A  %  on preferred stock was paid April 

1901. D ividends changed to half-yearly , and 3 %  paid O ct. 1 1901; In 1902 
6 % ; In 1903. 6 % ; In 1904, 6 % ; In 1905, 6 % ; 111 1906, 6 % ; bl 1907, 6 % ; 
In 1908, April, 3 % . On com ., first d lv ., 2 H % ,  paid Ju ly  1908; In 1909, 
J a n ., 2 M % .

R E P O R T .— F or year ending D ee. 31 1908;
Charges, taxes

Y ear—  Gross. N et. and sink. fund. Dividends. Surplus.
1908 ..$ 4 ,5 2 0 ,4 8 9  $1,850,237 $1,090,646 $437,500 $322,091
1907 . .  3 ,949,434 *1,264,493 490,350 300,000 474,143

• After taxes.
R O A D .— Owns and operates 170 miles of fstngle track, of which 13.39 

are operated by cable. Ralls, mostly 80-lb. T rail In paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and 
4 feet 8 M Inches (electric). Owns 370 passenger cars and 77 miscellaneous. 
Owns 3 parks; also a coal mine having an output In 1907 of 141,700 tons.

O FFICER S.— Pres., Jacob Furth; Treas., Henry I). Sawyer; Sec., 
James B. Howe; Mgr., Edward Potter; Gen. Mgrs. and Trans. Agts., 
Stone & Webster. Boston, Mass.— V . 80. p. 2345; V . 82. p. 510; V . 83, 
p. 324, 688; V . 85, p. 222; V . 86, p. 1286; V . 87, p. 38, 814.

(a) Seattle Railway Co.— A  cable road.
O R G A N IZA TIO N .— This was the Seattle City R y ., which, together with 

Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-lncorporatcd In Washington under the above title.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) ................................................... $500,000 .......................
First mortgage, $500,000, g / 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p & 1...........c*\Int.at Boston Safe Dep. & Tr. Co., Bost.,Tr.
Bonds.— Sinking fund Is 1%  of bonds certified; In May 1908 $32,000 were 

held In sinking fund; bonds can be called as a whole at 110 and Interest on 
two weeks’ notice.

R O A D .— Owns about 5 miles of cable road In Seattle, known as the 
Yeslcr Avenue and Jackson Street lines. V . 73, p. 1062.

(b) Puget Sound Power Co.—
O R G AN IZA TIO N .— Incorporated In Washington In 1902 and Is successor 

to tho Pierce County Improvement Co. Took over the Tacoma Industrial 
Co.,which company was Incorporated In Washington In 1902 ,and acquired 
valuable lands and water-power privileges on the White River near Scattlo. 
but these lands and water-power privileges were In 1908 sold to the Pacific 
Coast Power Co. V . 87, p. 38. Sells power to the Scattlo Electric Cos. 
and the Puget Sound Electric R y,

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ( $ 1 0 0 ) . . . ..................................... $1,000,000 .......................
First mortgage, $4,000,000,/ 1903 5 g J-D 3,216,000 Junel 1933

gold ($1,000) guar.............c ’ JInt. at Old Colony Trust Co., Boston. Trus.
Bonds.— Both principal and Int , as well as sinking fund payments, are 

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec, 
com . consol, and ref. 5 %  bonds, par for par. A  sinking fund of 1 %  per 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be In
vested In the bonds at not more than 110 and Interest; $07,000 retired up to 
Jan. 1909. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire Issue Is subject to call on any Interest date 
upon 70 days’ notice at 110 and Interest.

PL AN T.— Operates a power plant at Electron, In Pierce County, on the 
Puyallup River. Capacity 14,000 k. w.

O FFIC ER S.— Pres., Chas. F. Wallace; V .-P ., Hugh A . Talt; Sec., 
Lcsllo R. Grant: Treas., Henry B. Sawyer; Gen. Mgrs., Stono & Webster, 
Boston.— V . 77, p. 454.

(2) Seattle-Tacoma Power Co.
O R G A N IZA T IO N .— Is a consolidation of Snoqualmlc Falls Power Co.. 

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmlc River

and supplies light and power In Seattle and Tacoma. V . 81, p. 7 8 1 ."  In 
1908 sold rights and water privileges on White River to Pacific Coast 
Power Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,250,000 ________ ______  ________  $2,250,000 ____________
Preferred, $1,250,000 6 % ____ ______  ________  1,250,000 ............. .........
First mortgage $7,500,000____  1905 5 (?) June 1 1925
Snoqualmlc Falls Power 1st M ____  5 350,000 .......................

Bonds.— $350,000 first mortgage bonds are reserved to retire Snoqualmlc 
Falls Power bonds which are optional at 105 and Interest Nov. 1 1909. 
— V . 81, p. 781. V . 82, p. 1273.

SEATTLE RENTON & SOUTHERN R Y .— Trolley.
In May 1906 control changed hands and new officers elected as below. 

Sec V . 82, p. 1158.
O R G A N IZA T IO N .— Successor In Feb. 1903 to the Seattle & Renton R y ., 

which latter In 1899 purchased the road and franchises of Seattle & Rainier 
Beach R y ., formerly the Rainier Avenue Electric R y ., foreclosed. The 
Seattle & Rainier Beach, however, maintains Its corporate existence.
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2 %  of gross receipts until Dec. 31 1919 and 3 %  thereafter. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000_________ __________________  $1,000,000 ____________
Preferred, $250,000 ________ __  250,000 ________
First mortgage, 51.000.0001 1908 5 g M-N 600,000 See text.

($1,000 and $500) gold ._c*/F irst Tr. & Sav. B k., Chic., Trus. Int. at 
J First Nat. B k., Chic., & 1st N . B ., N . Y . 

Bonds.—-Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 
retire prior Hens and floating Indebtedness and $100,000 for new equipment 
and Improvements; $400,000 are reserved for future extensions and Im
provements at 70%  of cost and only to be Issued upon approval of Peabody, 
Houghtcllng & Co., who offered the bonds for sale In 1908. The first 
$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each 
on May 1 1915, 1916 and 1917; $60,000 yearly each May 1 1918 to 1923 
Inclusive and $20,000 May 1 1924. The remaining $400,000, If issued, will 
mature, $50,000 In 1924 and $70,000 per annum from 1925 to 1929 Inclusive. 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and Interest. V . 86, p. 1468.

EA R N IN G S.— For year ending Jan. 31 1908: Gross, $182,295; net, 
$71,089. In 1906-07, gross, $149,494; net, $41,195.

R O A D .— 19 miles of track, from Seattle via Columbia City and Dunlap
to Renton. Ralls, 56 to 60-Ib. T  and girder. Standard gauge; 20 
passenger and 37 freight cars.

O FFICER S.— Pres., W . H . Crawford; V .-P ., Morris B . Sachs; Sec. and 
Treas., Julius F. Hale: Gen. Mgr., D . Dow Egan.— V . 82, p. 162, 281, 1158. 
V. 86, p. 1468.

PUGET SOUND ELECTRIC R Y — Third-rail and trolley. 
O R G A N IZA TIO N .— Incorporated In New Jersey on Dec. 5 1902 and 

acquired the Seattle-Tacoma Interurban R y. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma R y. & Power Co. 
Private right of way.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Prof 6 % , non-cum, $3,000,-1 ____ 6 J-J $625,000 Jan’09, 3%

000 ($ 1 0 0 )_________________ /
Com, $3,500,000 ($100)_____ _______  J-J 3,301,200 .......................
1st cons M, $5,500,000, gold) 1903 5 g F-A 4,179,0t)0 Feb 1 1932

($1,000) _________________ c*/Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv.l 1906 5 g P'-A 1,000,000 Feb 1 1911

$1,000,000 ........ ................ . ./In te re st at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv.l 1907 5 g F-A 500,000 Feb 1 1912

$1,000,000 ________________(Interest at City Trust Co.. Boston, Trustee.
Notes payable March 31 1908------------------------------------- 585,000 ......................

Bonds.— Of the new $5,500,000 mortgage, $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds, and $85,000 had 
been retired by sinking fund to Dec. 31 1908. The 1903 bonds are subject 
to call as a whole on any Interest date at 110 and Interest. A sinking fund 
of 1%  of bonds certified began Jan. 1 1907. Both the 1907 and 1905 
notes are callable as a whole or In part on any Interest date at 102 A  and 
Interest. The notes of 1907 are convertible at option of holder at par on 
or after Feb. 1 1909 Into 10 shares 6 %  preferred stock. The 1906 notes are 
convertible on or after Feb. 1 1908. Preferred stock Is redeemable at 110.

Dividends.— First dividend on pref. stock— 3 % — paid July 2 1906. In 
1907, 6 % : In 1908, 6 % ; in 1909, Jan., 3 % .

E A R N IN G S.— For year ending Dec.'-31 1908, gross, $1,694,973; net, 
$598,226; fixed charges, $468,446; sinking fund, $46,694; dividends (6% ) 
on pref., $30,000; surplus, $53,086.

R O A D .— Operates a third-rail Interurban lien from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 71.01 miles; Tacoma£system, 
108.55 miles; total, 179.56 miles. Standard gauge. Ralls, 70-lb. 153
passenger cars, 290 miscellaneous cars.

O FFICER S.— Pres., Jacob Furth: 1st V .-P ., Guy E. Tripp; 2d V .-P ., 
Charles Sprague: Treas., Henry B. Sawyer; Sec., Alvah K . Todd; Gen. 
Mgrs. and Transfer Agents, Stone & Webster, Boston.— V . 82, p. 1269. 
V. 84. p. 869; V . 87. p. 39.

(1) Tacoma Railway & Power Co.
O R G A N IZA TIO N .— Franchises average 35 years from Jan. 1 19061 

Does an electric railway and power business In Tacoma.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100)................. ............................ $2,000,000 .......................
1st mtge, gold ($1,000), $1,-1 1899 5 g A-O  1,500,000 April 1 192'

500,000 not redeemable be- ^Interest at Old Colony Trust Company, 
fore m atu rity ....................c*J Boston, Trustee.
R O A D .— Owns 102.85 miles of electric and 1.65 miles of cable line, 

total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 In. and 4 ft. 8 A  In. 
85 passenger and 75 other cars.— V . 85, p. 347.

S E D A L IA , M O .
SEDALIA LIGHT & TRACTION CO.
O R G A N IZA TIO N .— Incorporated In Missouri on Dec. 17 1906, and Is a 

consolidation of the Railway & Electric Co. of Sedalla, the Sedalla Electric 
Light & Power Co. and the Sedalla Gas & Fuel Co. Street railways and 
electric light franchises expire In 1940.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $600,000 ($100)............................................  $600,000 ......................
Pref, $400,000 ($100), 5 % .n -c   ......................... 400,000 ......................
1st mortgage, $1,500,000,1 1906 5 g J -D  600,000 Dec 1192 6

gold ($1,000) ................. c ’ /Interest payable In Boston, Mass.
Bonds.— Of the $1 ,500,000 authorized, $900,000 are reserved for 8 0 %  

of the cost of additions, &c. The City Trust Co. of Boston and W m . H . 
Powell of Sedalla are trustees of the mortgage. No sinking fund and 
bonds are not subject to call.

EA R N IN G S.— For 7 months ending Jan. 31 1908, gross, $74,122; net, 
$31,554: Interest, $17,500; balance, $14,054.

R O A D .— Operates 9 miles of track. Standard gauge. 66-lb. T  and 
72-lb. girder rail.

O FFICERS.— Pres., Edward M. Deane; V .-P .. Lindsey Hooper; Sec. 
and Gen. Mgr., R . B. Hammer; Treas., J. W . Jackson.— V. 83, p. 1591; 
V . 86, p. 170, 481, 1226.

S H A M O K IN , P A .
SHAMOKIN & M T. CARMEL TRANSIT CO.

• In 1007 control changed hands and officers elected as below. 
O R G AN IZA TIO N .— -Is a consolidation In July 1906 of the Shamokln & 

Mt. Carmel Electric Ry. and the Ashland & Centralla Electric R y. V . 83, 
p. 273.

Strike.— In 1907 a strike occurred on the lines of this road and operation 
was suspended over four months. Resumed operation Sept. 1907 when 
new management assumed control.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity,
Common_________________________     $548,150 ____________
Preferred________________________     261,850 ____________
New mortgage, $600,000____ f 1906 ________  50/L000 (7)

IPenn. Co. for Ins. on L. & G A ., Phlla., Trus.
Ash & Cen mortgage____________     60,000 ____________
Old bonds.........................................  1893 6 J-D 304,300 Dec 1192 3
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E A R N IN G S.— For year ending June 30 1908, gross, $88,101; net, 
$40,121; in 1907, gross, $72,363; net, $32,789. Decrease in 1907 earnings 
due to strike.

R O A D .— Shamokln to Logsville, Green Ridge, Mt. Carmel, Cunningham 
and Centralia. 20.25 miles of track; also Ashland & Centralia Elec. Ry.

O FF IC ER S.— Pres., E . W . Samuel, Mount Carmel, Pa.; Sec., Hudson 
S. Hollenback, M t. Carmel, Pa ; Treas., Geo. W . Davis, Centralia, Pa.; 
Supt., A . Howard Thomas, Shamokln.— V . 83, p. 273.

SHAWNEE, OKLA.
SH AWNEE-TECUMSEH TRACTION CO.
O R G A N IZA T IO N .— Incorporated In Oklahoma on Feb. 13 1906. 

Franchises are perpetual and exclusive for 25 years.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturitu.

Stock $500,000 ($ 1 0 0 ) . ._____ ______  ________  $500,000 ...............
First mortgage $1,000,0001 1906 5 g J-D 300.000 1926

($1,000) go ld -------------------c*J Interest at Trust Co. of America, N . Y . ,  Tr.
Bonds.— Can be called In 1916 at 105. No sinking fund.
E A R N IN G S.— For 12 months ending May 31 1908, gross, $60,108; net, 

$25,714; fixed charges. Including taxes, $15,517; surplus, $10,197.
R O A D .— Operates 12 miles of track In Shawnee and between Shawnee 

and Tecumseh. Standard gauge. 60 and 70-lb. T  rail. An extension to 
Oklahoma City has been surveyed.

O FFIC ER S.— Pres, and Mgr., Willis E. Fertlg; V .-P ., Louis K . Hyde 
Sec., W . M. Cutllp; Treas., B. F. Kraflert; Supt., O. II. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT. POWER & R A IL W A Y .
O R G AN IZA TIO N , ETC.— Incorporated In Wisconsin In 1896 as a con 

solidatlon of the Sheboygan Street R y. and the Sheboygan Electric Light 
ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. Electric light franchise perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturitu
Stock, $750,000....................................... ...............  $400,000 .
1st mortgage, $400,000, goldl 1896 5 g A-O 400,000 April 1 1920

($1,000) - ---------------------------- J Interest at Mercantile Trust Co., N. Y . ,  Trus
1st cons mtge, $2,500,000,1 1903 5 g J-J 600,000 July 1 1933

gold ($1,000) ____________ jln t . at Mercantile Trust Co., N. Y ..  Trustee.
Bonds.— Of the first 5s of 1890, $10,000 may be redeemed yearly at 105 

up to $100,000. Of the new mortgage for $2,500,000, 5100,000 are reserved 
to retire prior Hens. Bonds are subject to call at 105 at any time.

EA R N IN G S.— For year ending June 30 1908, gross, $154,168; net 
$60,300. '

R O A D .— Operates 26.03 miles of track In Sheboygan, Including a line 
to Plymouth. Standard gauge. 60-lb. T  rail. 28 cars.

O FFIC ER S.— First V .-P ., Gen. Mgr. and Treas., Ernest Gonzenbach; 
Second V .-P ., W . O. Morgan, New York; Sec., J. A. Chesney, Pittsfield. 
Mass.— V . 77, p. 629; V . 87, p. 615.

SHREVEPORT, LA,
SHREVEPORT TRACTION C O — A  trolley road.
O R G A N IZA TIO N .— Incorporated In Louisiana In 1898. Franchise ex

pires 1942.
STOCK AND B ON DS—  Date. Interest. Outstanding. Maturitu

Common. $200,000 ($100)____  ____  10 J-J $200,000 See text.
1st mtge, s f, 5200,000, g\ 1903 5 g J-J 190,000 Jan 1 1923

($1,000). red at 105_____ c/Hlbernla Bank & Trust Co., New Orl., Trus
Bonds.— Sinking fund of $5,000 per year starts 1908. $10,000 have been 

retired.
Dividends.— 10%  per annum Is paid.
R O A D .— Operates 15 miles of track In Shreveport. Standard gauge. 

60, 70 and 80-lb. T rail.
O FFICER S.— Pres., W . F. Dillon; V .-P ., W . T. Crawford: Treas., 

W . J. Bayersdorfer; Sec. & Mgr., L. M. Levinson, all of Shreveport.—  
V . 87, p. 481.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION.— A  trolley road.
O R G AN IZA TIO N , ETC.— Chartered In May 1895 to succeed the Sioux 

City St. R y ., sold In foreclosure. Franchises of the Sioux City Street R y. 
run for 50 years from 1889, other franchises run for 25 years from 1008. 
These latter are on the terms of 5-cent fares with transfers and 2 %  of gross 
earnings after the city has a population of 75,000.

On May 15 1899 absorbed all the other Sioux City lines, and now owns 
and operates 42 miles of road, Including the elevated (Sioux City Transit) 
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturitu.
Stock, $1,200,000 ($100)............................................... $1,200,000 ......................
1st mortgage, $750,000, goldl 1899 5 g J-J 750,000 July 1 1919

($ 1 ,0 0 0 )............................-_c*JInt. at Bk. of Montreal, Chic, or N . Y ., Trus.
E A R N IN G S.— For year end. Dec. 31 1907, gross, $369,096; net, 5148,

274; In 1906, gross, $338,424; net. 5146,793.
R O A D .— Operates 44 miles of track. Cars, 80, of which 66 motors.
O FFICER S.— Pres., Samuel McRoberts; V .-P ., Robt. J. Dunham; Seo. 

and Treas., J. Henry Ricker; Gen. Mgr., E. L. IClrk.— V . 75, p. 849.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR — Trolley road. 
O R G A N IZA TIO N .— Incorporated In Indiana In Jan. 1907 as successor 

to the Northern Indiana R y .. which had consolidated the Indiana R y ., the 
South Bend La Porte & Michigan City R y ., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual In Mishawaka, 
Goshen. South Bend and .Michigan City; In Elkhart expires In 1957, and In 
La Porte In 1951. Operates all local electric lines In above cities and the 
lnterurban line Joining them.
SHWSTOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturitu.
Common $5,000,000 ($ 1 0 0 )........................................  $5,000,000
Pref $2,500,000 5 %  c u m ) ........  ...............  2,500,000

($100) after Jan 1 1909____ ]
New 1st mtge $5,000,000] 1907 2,076,000 Jan 1 1937. . .  ___________ , _____  5 g J-J _______

gold ($1,000)_____ _________Jlnt. at Central Trust Co., N . Y ., Trustee.
Nor Ind Ry 1st con M , $4,-1 1906 5 g J-J 616,000 Jan 1 1936

000,000, gold ($1,000)____ jln t . at U . S. Mtge. & Trust Co., New York.
Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1930

gage, $1,000,000, gold ($ 1 ,-)Girard Trust Co., Philadelphia, Trustee.
000)............. .................... _.c*J Interest at Standard Trust Co., New York

Indiana Ry 2d mtge, $150,-1 1904 5 g F-A  150,000 Aug 1 1924
000 ($1,000), gold_________ jln t . at U . S. Mtge. & Trust Co., New York.

La Porte & Michigan City Tr) 1905 5 g J-J 350.000 July 1 1930
1st M, $350,000 ($500), (Interest at First Trust & Savings Bank,
f. subject to call___________J Chicago, 111.
Bonds.— On the Ind. R y. 1st 5s a sinkingfund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug.
1906. These bonds are subject to call. Of the Northern Indiana $4,000,
000 mtge., $1,500,000 are reserved to retire prior Hens and. $1,800,000 for 
future betterments and extensions. Are subject to call. See V . 82, p. 568 
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1 %  
per annum of bonds out Is operative from 1910 to 1914; from 1915 to ma
turity, 2 %  per annum. Of the new 1st mtge. bonds, $2,150,000 are re
served to retire other Hens, and balance for Improvements.

R O A D .— Operates 117 miles of track in South Bend, Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and lnterurban lines between those 
points and city lines In Michigan City. Road Is to be extended from 
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge, 
4 ft . 8 'A In.; 70-lb. T  rail. Owns 70 cars and 4 power stations.

O FF IC ER S.— Pres., Charles F. Dleterlch, New York; V .-P ., C. M . Mur
dock; Treas., A . E. Dleterlch: Sec. and Gen. Mgr., S. T . Murdock.— V . 84 
p. 159, 270.

SOUTHERN MICHIGAN R Y.— A trolley road.
O R G A N IZA T IO N .— Organized on Feb. 8 1906 as a consolidation of the 

South Bend & Southern Michigan R y. and the Niles & Buchanan R y. 
Franchise in St. Joseph expires In 1935; In Berrlan Springs in 1935; In Niles 
In 1932, 1935 and 1936; In South Bend, perpetual.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturitu
Stock, $2,000,000.............................................................  $2,000,000 .......................
1st consol mtge, 52,000,0001 1906 5 g 400,000 Mch 1 1931

gold ($1,000)...........................j Interest at U . S. Mtge. & Trust Co., N . Y .
South Bend & So Michigan] 1902 5 g A-O 750,000 Oct 1 1927

1st mtge, $750,000, gold (-Interest at Harris Trust & Savings Bank
($1 ,000) , guar, p & l____ c*J Chicago, Trustee.
B on ds.— Of the $2,000,000 consols, $750,000 are reserved for prior Hens 

and $850,000 for betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
Into a sinking fund  from March 1 1909 to Feb. 28 1915, 1 %  of bonds out
standing; from March 1 1915 to Feb. 28 1925, 1 14 %  of bonds out; and from 
March 1 1925 to Feb. 28 1931 2 %  of bonds out. The So. Bend & So. Mich, 
bonds arc not sub. to call. $5,000 per ann. Is payable into a sinking fund  on 
these bonds, commencing Jan. 1 1907. See V . 82, p. 1158 and V . 83, p. 493.

R O A D .— Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. Total track, 35 miles. Stand
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
1 power house and 4 sub-stations. Corliss engines and General Electric

“ 'O FFICE R S.— pres., Arthur Kennedy; V .-P . and Gen. M gr., J. McM. 
Smith; Sec., 51. P. Reed; Treas., J. B . McCance.— V . 83. p. 273, 493.

SOUTH McALESTER, OKLA.
CHOCTAW R A I L W A Y  & LIGHTING CO.
In Feb. 1908 then- was a change In control and officers elected as below.
O R G A N IZA T IO N .— Incorporated In June 1905 as successor to the 

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Franchise  expires In 1942.

STOCK AN D  BON DS—  Date. Interest. Outstanding. M aturity.
Stock,$650,000(525)...............................  - - - - - - -  .......................
First mtge, $750,000, g _____ c _____ 5 M-S 600,000 -------------------

R O A D .— South McAlester to Hartshornc, Okla., 20 miles. Standard 
gauge; rail 60-lb. steel T . Has 17 cars.

O FFIC ER S.— Pres., William Busby; V .-P ., C. W . Dawley; Sec. & Treas., 
Chas. E. Rohrer; Aud., O. C. Jacobs; Pur. A g t., R. I I . Busby, all of South 
McAlester.— V. 78, p. 2334; V. 80, p. 2458: V. 81, p. 261; V . 86, p. 546.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY.
O R G A N IZA T IO N .— Incorporated In Massachusetts.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturitu.

Stock, $200,000 ($100)_____________  ________  $200,000 -------------------
1st mtge, $150,000 ($1,000),] 1908 5 g J-J 150,000 July 1 1928

gold, sinking fund_________ jln t . at American Trust Co., Boston, Trustee.
Current liabilities Sept. 30 1908_____________________  200,973 -------------------

Bonds.— Bonds are subject to call at 105 after 1913.
EA R N IN G S.— For year ending Sept. 30 1908, gross, $70,504; net, $14,

018; charges, $40,696; deficit, $26,678.
R O A D .— Owns 21.506 miles of track between Norwood, Mansfield and 

Wrentham; 22 passenger cars and 4 other cars.
O FFIC ER S.— Pres., M. P. Clough; Sec., N . I. Adams; Treas., II. F. 

Smith; Gen. Mgr., M. A. Cavanaugh.— V . 87, p. 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR R Y .— Two miles of trolley track. 

Stock, $50,000. Road leased to Washington Water Power Co.
SPOKANE & INLAND EMPIRE RAILROAD CO. (Seemapon page 109) 
O R G A N IZA T IO N .— Incorporated In Washington Jan. 15 1906, and isa 

consolidation of the Coeur D'Alene & Spokane R y ., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Power Development Co. N. W . Harris &. Co., Harris Trust & Savings 
Bank and E. H. Rollins & Sons offered the bonds for sale. Has a light and 
power franchise In Spokane. In 1907 secured a franchise from the city to 
bulid a tunnel through the business district of Spskanc, to cost $1,000,000. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturitu.
C o m ,  510.000,000, $ 1 0 0 . . . .......................................... $10,000,000 .......................
Preferred rights, $10,000,000] ,

($100), 5 %  (see t e x t ) ____ J _____ Q-J 6 ,311,500 Oct20 07,1
1st and ref mtge, $ 15,000.0601 1906 5 g M N  3,941,000 May I 1926

gold ($1 000) ___cM Int. at First Trust & Sav., Chicago, trustee,gum (Oi uum ------- | or at pirst National Bank, New York.
Spok Trac 1st M, $1,000,000.) 1905 5 g J -J  197,000 See text.

gold (51 000) . . .c & r lln t .  at Title Guar. & Trust Co., N .Y .,  trustee
C D ’ A & S 1st M. $500,000. gj 1903 5 g J-J 500 000 Jan 1 1929

($ 100 , $500& $1 ,000) — c* Jlnt. at Title Guar. & Tr. Co., N .Y ., trustee. 
Spok Term 1st mtge, $500 ,-/ 1905 o g l'-A  311,000 See text.

000 gold ($500 & $ 1.000c* Interest at First Trust & Sav. Bank, Chicago, 
u'  ̂ 1 trustee, or at First National Bank, Boston.

Bonds__Of the $15,000,000 first and refunding bonds, $1,059,000 are
reserved’ to retire $ 1 ,008,000  bonds of the subsidiary companies and 
$10 000 000 for 75%  of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1 H %  from 1916 
to 1920 and 2 %  from 1921 to 1925. face V. 83, p. 1291 and V . 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 aud Int.; $15,000 annually July 1915 to 1924 at 
105 and Int.; remaining $700,000 on July 1 1925 at par and Int. Bonds are 
subject to call as an entirety on anil after July 1 1910 at 10.> and Int. on 
60 days’ notice. V . 8 1 . p. 841. The Spokane Term Co. bonds mature 
$1 2.500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and arc subject to call on and after 
Aug. 1 1910 at 105 and Int. On the Coeur I) Alone & Spok. Ry. bonds a 
sinking fund of 5 %  of net earnings Is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and Interest.

Stock.— Pref. rights are to be cumulative after 5 years. After 5 %  
paid on common the pref. Is to share ratably with the common up to 7 % ,  
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. . . . . , _

Dividends.— First dividend on pref. rights— 1 R % — was paid Jan. 20 1907 
and l H ' > was paid \prll. 1 ‘4 %  July and 1 '4 a Oct. 1907. None since, ij 

EA R N IN G S.— For year ended Dec. 31 1908, gross, $1,143,643; net after 
taxes, $323,195; Interest $247,450; surplus, $75,745. -4

R O A D .—Operates 200 miles of track. Including lines In Spokane and to 
Coeur D ’Alene and Hayden Lake on the cast and to Colfax and Palouse on 
the south. Outside o f  Spokane the road Is In accordance with standard 
steam railroad specifications. Is building an extension to Moscow, Idaho, 
It Is proposed to build ultimately to Lewiston, Idaho Company owns 
valuable passenger tcrmlnai and office building In the heart of Spokane 
and freight terminal located between the Great Northern and Northern 
Pacific terminals, and has physical connection with all roads entering 
Spokane. Also owns a water power S) miles below Spokane, where It has 
recently completed a hydro-electric plant or ..0,000 h.-p. capacity.

O FFICER S.— Chairman of the board, F. A . Blackwell; Pres., Jay P. 
Graves; 1st V .-P ., F. Lewis Clark; 2d V .-P ., A . L. White; Sec., W . G. 
Davidson; Treas., H. B. Ferris.— V - 82. p. 928, 1040, 1322; V . 83, p. 38, 
1291, 1349, 1472; V. 85, p. 1463; WJS0, p. 721, 858.

THE WASHINGTON W ATER  POWER CO.’ S S Y S T E M — Spokane 
Street Railway, &c. . ,

O R G A N IZA T IO N .— Chartered In Washington June 1888 for fifty 
vears. Comprises Edison Electric Illuminating Co., Spokane St. R y. Co., 
Spokane Electric Ry. Co.. Spokane Cable R y. Co., Falls City Land & 
improvement Co., Ross Park St. Ry. Co., and City Park Transit Co. 
Owns all water power on the Spokane River at Spokane, W ash., Including 
former property of Spokane Falls W ater Power Co. Also leases Arllng-
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ton Heights Motor R y . Co. Company owns the entire electric light busi
ness at Spokane, W ash.; also 275 miles of 60,000 volt transmission lines, 
supplying towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, 
Wallace, Mullan and Burke, Idaho; and Rockford, Tekoa, Fairfield, Colfax, 
Palouse, Oakesdale, Cheney and Medical Lake, W ash. Owns 15,000 
horsepower hydraulic plant at Spokane, W ash., 18,000 horsepower hy
draulic plant at Post Falls, Idaho, and 15,000 horsepower steam plant at 
Spokane, W ash. Now constructing a 30,000 horsepower hydraulic plant 
on Spokane River below Spokane, Wash. On Dec. 31 1008 was supply
ing 209,278 Incandescent and 2,675 arc lamps. Sells 5,000 h.p. to Spokane 
& Inland Empire R R . Co. In March 1007 authorized stock was Increased 
from $5,000,000 to $10,000,000, to provide for extensions and Improve
ments. V . 84, p. 627. Franchises for electric lighting and power business 
have 36 years to run from 1908 and street railways anaverageof 20 years. 

STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100)....................  Q-J $5,016 ,300Jan. ’00,1 K %
1st consol mtg. and collateral) 1899 5 g J-J 1,600,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn.
($1,000) _____________ c*& rjN . Y . .  trustee.

Ref & ext mtge, $15,000,000, g 1909 5 seml-ann __________July 1 1939
Notes, $3,000,000, gold ($1,-1 1908 6 J J 3,000,000 July 1 1011

000 and $10,000)...........c&r J Int. at Bankers’ Trust Co., New York.
Bonds.— The remaining $400,000 bonds may be Issued for acquisitions. 

Improvements or betterments. Bonds cannot be called. Notes are 
redeemable July 1 1909 or July 1 1910 on six months’ notice at par and 
Interest. No further mortgage may be made on property until these notes 
are retired. See V . 86, p. 669.

On Dec. 1 1908 the stockholders authorized an Issue of $15,000,000 5%  
30-year gold bonds to be dated July 1 1909. See V . 87, p. 1358 and 1534 

The $3,000,000 notes given In table below have been called for payment 
on July 1 1909. Lee, Higginson & Co. and Moffat & W hite, having bought 
$3 ,000,000  of the proposed new issue of 1st ref. mtge. bonds, announce that 
they will exchange said notes for an equal amount of new bonds, $ for $, 
the noteholder to receive a bonus of $15 in cash additional for each 51.000  
of notes. V . 88, p. 54.

Dividends.—  In 1900. 4 % :  In 1901, 4 % ;  In 1902, 5 % ; In 1 9 0 3 ,6 % ; In 1904, 
6 % ; in 1905, 7 % ; In 1906, 7 % % ;  In 1907, 7 % ; In 1908, 7 % ; in 1909, Jan., 
1 %%■

R E P O R T .— For fiscal year ending Dec. 31 1908, gross, $2,464,118; net, 
$1,111,353; depreciation, $238,600; charged off to profit and loss, $8,533; 
interest, $283,790; dividends, $351,141; balance, $229,289. In 1907, 
gross, $2,094,282; net, $831,672; depreciation, $200,000; charged off to 
profit and loss, $32,560; int., $126,000; divs., $321,209; balance, $151,903.

R O A D .— System consists of 97.55 miles of trolley road, including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Ralls, 35 to 72-lb. T . Does a freight business.

O FFIC ER S.— Pres., Henry M. Richards; 1st V .-P . and Gen. Mgr., D. L. 
Huntington; 2d V .-P ., A . B. Campbell; Sec., H . L . Bleecker; Treas., H . E. 
Perks, all of Spokane.— V . 82, p. 753; V . 84, p. 222, 627; V . 86, p. 669, 
854, 863; V . 87, p. 1358, 1534; V . 88, p. 54.

S P R IN G F IE L D , IL L IN O IS .
SPRINGFIELD RY & LIGHT CO.
O R G A N IZA TIO N .— Incorporated In New Jersey In March 1903 and 

acquired capital stocks of the Springfield Consolidated Ry. Co., Springfield 
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street 
railway, electric light and gas Interests of Springfield. Electric light, steam 
heat and hot water franchises expire 1921; gas franchise Is perpetual. In 
July 1908 the City Council granted a new 20-year street railway franchise 
by the terms of which company agrees to pay 2 %  of gross receipts to city 
during first 10 years and 4 %  during second 10 years. See V . 87, p. 227. 

STOCK A N D  BON DS.—  Date. Interest. Outstanding. Maturity
Stock $3,000,000 ($100)........ ................  4 O-J $3,000,000 Jan.’09, 1 %
Collateral trust mortgage $5,-) 1903 5 g J-D 2,750,000 June 11933

000,000 gold ($ 1 ,000) -.-c* jIn te re st at Columbia Trust Co., Louisville, 
Springfield Con Ry consolf 1893 5 g J-D 750,000 June 1 1933

mtge $750,000 gold............... (Columbia Trust Co., Louisville, Trustee.
Bonds.— Of the new coll, trust mtg. of 1903, $1,500,000 are reserved tor 

additions and Improvements to constituent co3., $750,000 for prior liens 
The bonds are subject to call on 60 days' notice at 107 H and int. Int. Is 
payable at Columbia Trust Co., Louisville, and at Hodenpyl, Walbrldgc 
& Co.. New York, and E. W . Clark & Co., Philadelphia. They are se
cured by deposit with trustee of all the bonds and stocks of the street rail
w ay, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. R y . bonds above mentioned.

Dividends.— First. 1 % , was paid Oct. 1 1906. In 1907, 4 % ;  In 1908, 
4 % ; In 1909, Jan., 1 % .

E A R N IN G S .— For calendar year 1907, gross, $863,728; net, $433,911; 
fixed charges, $186,726; surplus. $247,185.

R O A D — Owns and operates 30 miles of trolley track In the city of 
Springfield. Ralls 40 and 75-lb. T .

O FFIC ER S.— Pres., Anton G. Hodenpyl, New York; V .-P ., C. M. Clark 
Phlla.; Sec. and Treas.. Geo. E. Hardy, New York; Asst. Sec. and Asst. 
Treas.. G. L. Kstnbrook. Philadelphia.— V . 82, p. 335, V . 83, p. 753; 
V . 86, p. 983; V . 87, p. 22 7 . __________

S P R IN G F IE L D , M A SS .
SPRINGFIELD STREET R Y.— See New England Investment So Securi

ties Co. under New Haven.

S P R IN G F IE L D , M IS S O U R I.
SPRINGFIELD R A IL W A Y  & LIGHT CO.
O R G A N IZA TIO N .— Is a consolidation In 1906 of the Springfield Trac

tion Co. and the Springfield Gas & Electric Co. The Klckapoo Transit Co. 
Is also part of system. Electric light franchise perpetual; gas franchise 
expires In 1922; average length of street railway franchises, 22 years from
1906. Does entire traction, electric lighting and gas business of the city. 
Also does steam heating.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,600,000 _____________ ______  _______  $1,600,000 ............. .........
1st lien ref mtg $1,600,000J 1906 5 g J-J 311,000 Jan 1 1926

gold ($1.000)......................e* lint- at New York Trust Co., N . Y . , trustee.
Springfield Trac 1st M, $330 -1 1895 5 g J-J 295,000 July 1 1925

000 gold ($1,000) (cannot) Interest at St. Louis Union Trust C o., St.
be called).......... ...................c* j Louis, trustee.

Springfield Gas & El 1st M,J 1002 5 g J-J 405,000 July 1 1922
$500,000 gold ($1,000)--C * lint, at Amer. Tr. So Sav. BU., Chic., trustee.

Springfield Gas & El d e b ......................  6%  32,000 May 1 1913
Bonds.— In the above statement we do not Include $20,000 bonds of 

Klckapoo Transit Co., as latter are all held Jn the treasury, o f  the $1 ,
600,000 new bonds, $824,000 are reserved for prior liens and $465,000 for 
future betterments. Subject to call at 105 and Int. on any Int. date upon 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Gas 
& Elec. Co. ($500,000) have been deposited as security for these bonds. 
The Gas So Elec. Co. 1st mtgo. bonds are redeemable at 105 and Int. and 
the debentures at 102y2. The Gas & Elec. Co. bonds will be retired $5,000 
annually on and after July 1 1908. The first $5,000 was retired In July 
1908.

E A R N IN G S .— For calendar year 1007, gross, $378,046; net after taxes 
and Interest charges of constituent companies, $93,625; Interest, $20,797; 
surplus, $72,828; In 1906, gross, $320,094; net, after taxes and Interest 
charges of constituent companies, $64,503; Interest, $17,329; surplus, 
$47,174.

R O A D .— Operates 20 miles of track; 60 lb. T  rails. Power stations 
capacity, 1,800 h. p. „  .

O FFIC ER S.— Pres., John F. II111. V . P ., Geo. E. Macomber; Treas., 
Frank E. Smith, all of Augusta, Me.— V . 82, p. 281.

S P R IN G F IE L D , O H IO .
SPRINGFIELD & XE N IA R A IL W A Y  CO. ,
O R G A N IZA T IO N .— Incorporated In Aug. 1906 to succeed the Spring

field & Xenia R y ., which was organized In 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V . 83, p.214. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $300,000 ( $ 1 0 0 ) . . - ..................................... $300,000 -------------------
Pref, $300,000 ($100) (see t e x t ) ................................  300,000 F eb .’09,1%

Stock.— The pref. stock Is 5 %  cum. and Is convertible, par for par, Into 
first mtge. 5%  bonds when net earnings reach $20,000 per annum.

Dividends.— First dividend on preferred— 4 % — was paid Oct. 1 1908. 
In 1909, Feb., 1 % .

E A R N IN G S .— For year ending Dec. 31 1908, gross, $66,687; net, 
$12,545; 1907, gross, $64,040; net, $8,731.

R O A D .— Operates 29 miles of track, connecting Springfield and Xenia. 
Rails, 70-lb. T ; five cars.

Pres.. Warren Blcknell, Cleveland: Gen. Mgr., M. Ackerman, Spring
field. V . 83. p. 214, 1591; V . 84, p. 1308; V . 87, p. 937; V . 88, p. 376..

SPRINGFIELD TROY & PIQUA R yT CO.—
O R G A N IZA T IO N .— Incorporated In Ohio April 20 1903. Franchises 

expire In 1928,
STOCK AN D  BONDS—  Date Interest. Outstanding. Last D ls.

Stock $700,000 ($ 1 0 0 ) ........................... .............  $70,000 .......................
There are no bonds. The road was financed by Its officials; $70,000  

stock was Issued to comply with law requiring Issue of 10%  of authorized 
amount.

R O A D .— Operates 30.46 miles between Springfield and Troy, O .; began 
operating In July 1904; Including second track and sidings, 33 miles. Ralls, 
60 and 70-lb. T . Standard gauge.

O FFICER S.— Pres.. John L. Bushnell; V .-P . and Gen. M an., Fred. J. 
Green; Sec. and Treas., H . C. Dlmond. General office, Springfield. Ohio.—
V . 78 p. 2385. __________  _

S P R IN G F IE L D , V E R M O N T .
SPRINGFIELD ELECTRIC R Y .— A trolley road.
O R G A N IZA TIO N .— Length of road, 8 miles, from Springfield, V t ..  to 

Charlestown, N . II . Freight and passenger road.
Capital stock, common (auth.), $75,000. all outstanding; 6 %  pref. stock, 

$8,000; 6%  floating debt pref. stock, $73,500; 1st mtge. for $100,000 or 
6%  gold $500 and $1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 
1917; Int. M-N at National Shawmut Bank, Boston.

EA R N IN G S.— For year ending June 30 1908, gross, $42,387; net, $15,
987. Pres, and Gen. M an., E. C. Crosby: V .-P . and Treas., M. A . Coolldge: 
S u p t .,A .J . Crosby— V . 64, p. 1043; V . 70, p .793 .

S T A T E N  IS L A N D , N . Y .
RICHMOND LIGHT & RR. C O -
O R G A N IZA TIO N .— This company was formed as a reorganization on 

Aug. 18 1902 of the Staten Island Electric R R ., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey So Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and VVm. L . Bull In a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state
ment of plan, see V . 74, p. 1091. Franchises are perpetual.

STOCK A N D  BON D S.—  Date. Interest. Outstanding. Maturity.
stock $3,000,000 ($100).................... .................................$2,871,750 ..................
First collateral trust mtg) 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold........ ........... .J Int. at Guaranty Trust Co., N . Y . ,  trustee.
Loans payable June 30 1908............................................ 526,500 ............. ..

Bonds.— $300,000 are reserved for the acquisition of new property. 
E A R N IN G S.— For year ending June 30 1908 (not including ferry com

pany) were: Gross, $651,845; net, $99,243; Interest and taxes, $108,000; 
deficit. $8,757.

R O A D .— Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Avc. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile; total track, 31.02 miles: 90 lb. girder Cam
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

O FFICER S.— Pres., H. H . Rogers; V .-P . and Gen. Man.. S. F. Hazle- 
rlgg; Sec., J. E. Phillips; Treas., II. H . Rogers Jr.— V . 75, p. 78, 291.

STATEN ISLAND M IDLAN D  R A IL W A Y  CO.—
O R G A N IZA TIO N .— Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland Railroad Co. sold under seques
tration proceedings on Jan. 3 1907.— V . 84, p. 222.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).................................................  $1,000,000 ......................
S I Mid RR 1st mtg $1,000,0001 1896 5 g J J 1,000,000 Jan 21 1926

gold ($1,000)_____________ c*( Int. at Farmers’ L . So Tr. Co., N .Y .,trustee.
Sinking fund after 5 years but bonds cannot be called.
R O A D .— Owns 27.68m Ilesof track,Including second track, 11.46 miles; 

operates under trackage rights, .1 mile; total track, 27.78 miles; rails, 65 
to 70 lb. T  rail and 90-lb. girder.

E A R N IN G S.— Year ending June 30 1908, Gross. $233,050; net, $44,838; 
charges, $55,000, bal., def., $10,162.

O FFICERS.— Pres., S. F . Hazclrlgg; V .-P . and Treas., H . H . Rogers Jr., 
26 Broadway, New York; Sec., J. E. Phlll Ips.— V . 84, p. 222.

ST O C K T O N , C A L IF O R N IA .
CENTRAL CALIFORNIA TRACTION CO.— An electric road. 
O R G AN IZA TIO N .— Organized In California In Aug. 1905 to construct 

an Intcrurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road will operate over private right of way, 
except In the cities. Franchises In all the cities of the system run for 50 
years. An assessment of $5 a share was called for payment on or before 
Feb. 20 1908. V . 86, p. 667.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($ 1 0 0 ) ............................................ $ 1 ,9 1 s ,090 ......................
First mortgage $1,500,000) 1900 5 g A 4 )  351,000 April 11 9 3 6

($1,000) gold sinking fundjlnt. at Union Trust Co. of San I-ran., Trus. 
Bonds.— Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for 

fu ur extensions and Improvements. Sinking fund begins In 1912 with 
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years 
and $45,000 per year for the remaining 4 years. Bonds are redeemable on 
any Interest day at 105 and Interest on 60 days notice.

R O A D .— Operates 10 miles of track In the city of Stockton. An exten
sion to Lodi (14 miles) was completed Aug. 31 1907 and Is now In operation. 
Total track operated, 28)4 miles. Company carries W ells, Fargo express 
and U . S. mall. „  „  ,

O FFIC ER S.— Pres., Alden Anderson; V .-P ., M. r lelshhacker; Sec. and 
Treas., Walter Arnstcln; Gen. Mgr., S. B. McLcnegan; Gen. A u d., H . A . 
Mitchell. Office 347 Grant A v e., San Francisco.— V. 83, p. 379; V . 84, 
p. 507, 867; V . 86, p. 667. _______

STOCKTON ELECTRIC R R — A trolley road.
In June 1902 11. E . Huntington acquired control through purchase of 

three quarters of the capital stock.
STOCK AN D  BON D S.— Stock, $500,000; first m tg, $300,000 ($1,000) 

gold 6s, A O. $115,000 outstanding, dated 1802, due Oct. 25 1917; int.?at 
California Safe Deposit & Trust Co., trustee. Sinking fund provides for an 
annual payment of 2 %  of outstanding bonds from 1902 to 1905: 3%  1905 to 
1909; 4 %  1900 to 1913. Bonds cannot be called. Owns 6 miles of double 
track

O FFICER S.— Pres., James H . Budd; V . P ., W m . F. Herrin; Sco.
W . C. Martin; M an.. Frank W . W ebster.— V . 76, p. 150.

S T R E A T O R , IL L IN O IS .
ILLINOIS LIGHT & TRACTION CO.
O R G A N IZA TIO N .— Incorporated In Illinois In Oct. 1905 and Is a consoli

dation of the People’s Light So Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured In 20 to 25 years. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $250,000 ($100)............................................  $250,000 .......................
Pref $150,000 5%  cum ($100).................................. - 150.000 .......................
New mtg -$1,500,000 gold) 1905 5 g M N 315,000 1025

($ 1 ,0 0 0 )...............................c*] Interest at Cleveland (O.) Trust Co., trustee.
Streator Gas & Light mtg]

$60,000.................... .................. I _____  6 F A 60,000 1013
Bonds.— Of the $1,500,000 new bonds, $60,000 are reserved for prior 

Hens and $1,125,000 for other purposes. A  sinking fund of 2 %  of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 
See V . 81, p. 1492.

R O A D .— Operates 6 ]A miles of track. Ralls, 52 lb. girder. Also does 
lighting business.

O FFIC ER S.— Pres, and Gen. Mgr., G. D . McGwInn. Streator; V .-P ., 
A. M. Snyder; Sec. and Treas., A . A . McCaslin.— V . 81, p. 1492; V . 82.
p. 280.
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SYRACUSE LA K E SHORE & NORTHERN R R .— A  trolley road.
O R G A N IZA TIO N .— Incorporated In New York on Sept. 9 1905, and Is 

successor, through foreclosure, of the Syracuse Lakeside & Baldwlnsvllle 
R y. V . 81, p. 1045. Private right of way except through cities and 
villages, where franchlsese arc perpetual. Power Is purchased from Niagara 
Lockport & Ontario Power Co.

STOCK AN D  BONDS—  Date. 
Common, $2,500,000 ($ 1 0 0 ).. 
P r e f,6 % n -c ,$1,000,000 ($100) _
1st mortgage, $2,500,000, g( 1907 

($ 1 ,0 0 0 )---------------------------c*\Int. at

Interest. Outstanding. Maturity.
...............  $1,600,000 .........................
...............  750,000 .........................
5 g M-N 1,450,000 May 11947

Knickerbocker Tr. Co.. N . Y . ,  Trus.
Bonds.— Are subject to call on May 1 1917 or any Interest date thereafter 

at 110 and Interest upon 60 days’ notice. No sinking fund.
R E P O R T .— For year ending June 30 1908 (on 13 miles from Syracuse to 

Baldwlnsvllle), gross, $143,291; net, $45,510; other Income, $19,393; llxed 
charges and taxes, $49,256; surplus, $15,647.

R O A D .— Operates 38 miles of track from Syracuse to Fulton. Standard 
gauge. Ralls, 60 to 104-lb.; 22 passenger and 3 service cars and 2 snow
plows. Road Is to be extended to Oswego, 37 miles, of which 27.4 miles to 
Fulton was completed Jan. 1 1909; remainder to be completed during 1909.

O FFIC ER S.— Pres., C. D . Beebe; V .-P s., H . S. Holden and C. B .  
Benson; Treas., Willis A. Holden; Sec., H . C. Beatty; Gen. Mgr., R. A. 
Dyer Jr.— V . 81, p. 1045; V . 84, p. 571, 627, 1183; V. 85, p. 655.

SYRACUSE & SOUTH BAY ELECTRIC RR.
O R G A N IZA T IO N .— Incorporated In New York March 11 1907 as suc

cessor of the Syracuse & South Bay R y ., sold at foreclosure on Feb. 21 1907. 
V . 84, p .6 2 7 . All private right of way. Power Is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership] of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Will operate steamship line on Oneida Lake.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100).......................................  $700,000 .......................
Prcf, 6 %  n-c, $500,000 ($100)..................................... 300,000 .......................
1st mtge, $1,000,000 ($1,000)\ 1907 5 g J-D 550,000 May 1 1947

gold .......... ............................ c*JTrust Co. of America, New York, Trustee.
Bonds.— Are subject to call at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund.
R O A D .— Operates a double-track line from Syracuse to Oneida Lake, 

10 miles. Has traffic agreement with Syracuse Rapid Transit Co. to enter 
Syracuse. Road began operations Aug. 28 1908. 85-lb. T  rail. Gauge,
4 feet 8 Inches. 22 cars.

O FF IC ER S.— Pres., C. D . Beebe; V .-P s ., F . W . Roebllng, Trenton,
N . J ., and E. II. O’ Hara, Syracuse; Sec., II. C. Beatty, Syracuse; Acting 
Treas., W . W . Foster.— V . 84, p. 627, 1183.

SYRACUSE & SUBURBAN RR.— A  trolley road.
In Feb. 1909 It was reported that a syndicate headed by Mr. John J. 

Stanley, Vice-President of the Syracuse Rapid Transit, had purchased the 
stock of the Syracuse & Suburban. V . 88, p. 507.

O R G AN IZA TION.— Chartered June 29 1895. Franchises are perpetual 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock ($400,000 ($ 1 0 0 )................ ..................... .........  $400,000 ............. .........
First mtg $400,000 ($500 and) 1897 5 g F A  400,000 Aug 2 1927

$1,000) gold-----------------------cl Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1,000) gold............... c * /In t . at Fidelity Trust Co., Phlla., trustee.
Bonds.— Of the 1903 cons, m tg., $400,000 are reserved for prior liens. 
E A R N IN G S.— For the year to June 30 1908, gross, $117,344; net, 

$50,646; charges, $37,105; surplus, $13,541; 1907, gross, $107,472; net, 
$48,461; charges, $36,498; surplus, $11,963.

R O A D .— Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branches from Orville to Jamesvllle and from Crowley to Dewitt; 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars.

O FFIC ER S.— Pres, and Mgr., Clias. E. Hubbell; V .-P ., Chester H . 
King; Sec. and Treas., Giles H . Stllwell; Supt., Henry Thompson.— V . 76, 
p. 1302; V. 88, p. 507.

T A C O M A , W A S H .
PACIFIC TRACTION C O — A  trolley road.
O R G A N IZA T IO N .— Incorporated June 11 1907 In Maine. Power Is 

furnished company by Seattle-Tacoma Power Co. Franchises expire 1931
•STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, $2,000,000 ($1 0 0 )-.  ...........................  $1,250,500 .......................
Prof., $1,000,000 ($100), n-c.................................. 250,000 --------- ----------
First mortgage, $2,000,0001 1907 5 g J-J None July 1 1027

($1,000). g o ld __________ c*(In t. at Bankers’ Trust Co., Trustee.
Bonds.— $500,000 can be Issued Immediately, the remainder being re

served for future extensions, acquisitions, &c., under restrictions. Subject 
to call on any interest day on or before July 1 1912 at 105 and lnt. and 
before July 1 1917 at 104 and lnt. and before July 1 1922 at 103 and lnt. 
and thereafter at 102 and Int. Sink, fund of 2 %  of bonds outstanding 
payable to trustee annually, begins Jan. 1 1909.

R O A D .— Operates 17 miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the In
sane. Extensions to Point Defiance arc proposed. Standard gauge 60-lb. 
T rail In country; 70-lb. T  In city.

O FFIC ER S.— Pres., William H. Smith; V .-P ., and Gen. Mgr., T . G. 
Selxas; Sec. and Treas., Frank W . Holmes.— V . 85, p. 346, 654, 922.

T A M P A , F L O R ID A .
TAMPA ELECTRIC C O — Trolley.
O R G A N IZA T IO N .— Incorporated In Florida on Oct. 31 1899. Owns 

entire streeft railway and the entire electric lighting plants In Tampa and 
Port Tampa. Franchise Is for 999 years from 1899. The bonds of 1900 
were called and replaced by stock. V . 81, p. 1611. In Aug. 1908 applica
tion was made to the Florida authorities to amend charter whereby debt 
limit may be Increased from $750,000 to $2,550,000.

STOCK AN D  BONDS—  Dale. Interest. Outstanding. Maturity.
stock, $1,700,000 ($ 1 0 0 ) .................. 10 M-N $1,700,000 Novl.V0S.3J4
1st mtge. $2,000,000 ($1,000\ 1908 5 J-D 600,000 June 1 1933

and $500) g o ld .________ e* fltit. at American Trust Co., Roston, trustee.
Bonds.— Remaining bonds arc reserved for extensions and Improvements. 

Bonds are subject to call at 105 and lnt. on any lnt. date. Sink, fund of 1 %  
of bonds outstanding yearly Is to be applied to purchase of bonds at not 
over 105 and lnt., bonds so bought to be canceled. V . 86, p. 1468.

Dividends. -6 se al > itiualiv for several years un to N ov . 1907, when 
a dividend of 2 %  was paid. In 1908, May, 3 H % : N ov., 3 'A% .

R E P O R T.— For 12 months ending Dec. 31 1908, gross, $552,574; net, 
$184,665; charges and taxes, $36,024; sinking fund, $3,750; dividends, 
$119,000; balance, $25,891. In 1907, gross, $521,181; net after taxes, 
$133,051; charges, $6,530; dividend, $119,000; balance, $7,521.

R O A D .— Operates 40 Hi miles of track In Tampa and to Port Tampa. 
Standard gauge. Ralls, 40 to 60 lbs. 66 cars. Owns 2 amusement parks.

O FFIC ER S.— Pres., Geo. J. Baldwin; V .-P s., P. O. Knight and Chas. 
F. Wallace: Treas., Henry B. Sawyer; Sec., Alvah K . Todd; Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.— V. 78, p. 1966; V . 81, p. 1611; 
V . 85, p. 1271; V . 86, p. 1345; 1468; V. 87, p. 347, 546.

T A R E N T U M , P A .
ALLEGHENY VA LL EY STREET RY. CO.—
O R G A N IZA T IO N .— Incorporated Jan. 1906 In Pcnnsylyanla as a 

consolidation of the Tarentum  Passenger R y ., Harmer St. R y. and O’ Hara 
St. Ry. V. 82. p 1039.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($50)........................  .............  $2,000,000 ____
1st mtge. $2,000,000, gold 1 1906 5 g F-A 1,300,000 Feb 1 1036

not redeem able.............c& r/In t. at Union Tr. Co., Pittsburgh, trustee.
E A R N IN G S.— For year ending June 30 1008, gross, $146,343; net 

$28,095; Axed charges, $72,012: deficit. $43,317.
R O A D .— Operates 22 mlhs of track connecting Asplnwall, Natrona, 

Arnold, Tarentum and Parnassus. Road Is now being operated directly 
Into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 2 HI 
Inches. 80-lb. girder rail.

O FF IC ER S.— Pres., W . L. Mellon; Sec., Geo. S. Davison; Treas., R . B . 
Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy, 
Tarentum. V . 82, p. 1039.

T A U N T O N , M A S S A C H U S E T T S .
Default.— Interest due Jan. 1 1909 on the 200,000 Bristol Co. bonds 

was defaulted. V . 88, p. 453.
TAUNTON & PAW TU CK ET STREET R Y — Trolley. 
O R G A N IZA T IO N .— Successor In 1905 to the Bristol County Street R y . 

sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)________ ________________ $100,000 .......................
Bristol Co 1st mtg $250,0001 1901 5 g J J 200,000 Jan 1 1921

($1,000) gold-------------------c*| Interest at Federal Trust C o., Boston, trustee
Current liabilities Sept. 30 1908 ____  ____ ___  57,103 - ....................

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

E A R N IN G S .— For year ending Sept. 30 1908, gross, $51,453; net, 
$4,485; charges, $12,036; deficit, $7,551.

R O A D .— Owns 1 7 ^  miles of track, 90-lb. girder and 56 and 60-lb. T  
rail. Operates 5 miles additional, total operated, 22 miles. 16 cars.

O FFIC ER S.— Pres., John A . Arnold; Treas., Geo. H . Newhall; Sec.. 
Jas. W . Burke; Gen. M an., A . C. Ralph. V . 79, p. 2746; V . 8 I. d . 453.

T E M P L E , T E X A S .
BELTON & TEMPLE TRACTION CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated May 5 1904 In Texas. Operates be

tween Belton and Temple, Tex., 14.3 miles. Stock authorized and out
standing, $300,000. Bonds auth., $300,000; outstanding, about $271,000  
5 %  gold, lnt. F -A , dated 1904, due Aug. 1 1934, but subject to call after 
A  ig. 1914; lnt. at Reedsvllle (Pa.) National Bank.

E A R N IN G S .— For calendar year 1907, gross, $44,985; net, $16,038.
O FFICER S.— Pres., Samuel W atts, Lewiston, Pa.; V .-P ., A . F . Bent

ley, Temple,; Sec., J. C. Houser, Lewiston, Pa.; Treas., H . E . Ahrens, Read
ing, Pa.; Gen. M gr., W .  G. Haag, Temple.

T H O M P S O N V IL L E , C O N N E C T IC U T .
HARTFORD & SPRINGFIELD STREET R Y — A  trolley road.
O R G A N IZA T IO N .— W as formerly known as the Enfield & Longmeadow 

Electric R y. (which was Incorporated on Feb. 11 1895), but In May 1901. 
stockholders voted to change the name as above, and to reconstruct and 
ru-equlp road. Connects with the Hartford Street Ry. In Hartford and the 
Springfield Street R y. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street R y. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric R y. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street R y. V . 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co., subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V . 79, p. 2697. In July 1906 absorbed the RockvlUe 
Broad Brook & East Windsor Street R y ., which operated 14 miles of track 
from Warehouse Point to Rockville. V . 83. p. 213.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100).................... .............  $500,000
Preferred $285,000 6 % , nonJl

' ____  6 M N
1901 5 g J J

cum ., redeemable at 1 1 0 ..  
First mtg $600,000 ($1,000) 

gold

Windsor Locks 1st mtg $300,

285,000 N ov.’07 ,3 %  
_ 600,000 July 1 1921

c*J Interest payable at American Trust Co.. 
Boston: Treas. of Connecticut, trustee. 

1904 5 g J J 161,000 July 1 1924
000 g ($1,000) guarp & l .c * / Int. at American Trust Co., Boston.

Roclcv B B & E Wind 1st mtgl 1906 5 g A-O 200.000 April 2 1026
$300,000, g, gu ($1,00 0 )-c *]ln t.a t Am .Tr.Co.,Bos.;Treas. of Conn., Trus.

Loans and notes payable June 30 1908_______________ 45,000 ____________
Bonds.— See V . 78, p. 1223. The Windsor Locks bonds are guaranteed 

prln. and lnt., by the Hartford & Springfield Street R y .: $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of  
Connecticut. These bonds are subject to call at 110 and lnt. on any lnt. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prln. and lnt. by the Hartford & Springfield Street Ry. They 
arc subject to call at 110 and Int.

Dividends—  On pref. In 1906, 6 % . In 1907, 0 % . In 1908 divs. deferred. 
E A R N IN G S.— For year ending June 30 1908: Gross, $l.v4,613; net, $65,

592; Interest and taxes, $63,728; dividends, $8,550; deficit, $6,686.
R O A D .— Owns 16 miles of track from State Line to East Windsor Hill, 

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line 
from Suffleld to a connection with the Hartford St. R y ., 9.H miles, and a 
line from Warehouse Point to Broad Brook, 14 miles. Has trackage 
rights In Hartford and Springfield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge. 60 and 70-lb. T rail. 53 cars.

O FFICER S.— Pres., W m . A . Tucker, Boston; V .-P ., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldrldge, Boston; Gen. 
Mgr., H . S. Newton.— V .83, p.213; V .84, p.102: V .86 , p.1100; V .88, p.100.

T O L E D O , O H IO .
TOLEDO R A IL W A Y S  & LIGHT CO.— A  trolley road.— (See M ap on 

page 112.)
Default.— Interest on the $4,866,000 new consol, mtge. was defaulted 

July 1 1908, as was also Interest on the $1,250,000 1st mtge. bonds of the 
controlled Toledo & Western R y. and $250,000 1st mtge. bonds of the 
Toledo Fayette & Western R y. A report recommending the expenditure of 
$3,000,000 for Improvements and additions has been submitted by expert 
engineers to the reorganization committee. V . 88, p. 507.

O R G A N IZA T IO N .— Incorporated In Ohio on July 1 1901 as a reorgani
zation of the Toledo Traction Co. Comprises all the street railways In 
loledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & L t.. entire $10,000 stock of the 
Ottawa Park St. R y ., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. R y. Co. (4 miles), operating In Adrian Mich. 
Leases and owns all the stock of the Toledo Ottawa Beach & No. R y ., which 
sec below. On June 1 1907 purchased, through an exchange of stock, all 
the property and franchises of the Toledo Gas, Electric & Heating Co. 3 
shares of this company’s stock being given for 4 shares of the Toledo Gas, 
Elec. & II. Co.’s stock. V . 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western R R . On June 15 1907 stockholders author
ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
Hailuiay franchises on certain streets expire Nov. 9 1910, but larger part of 
system Is operated under ordinances which expire In 1913 to 1916 Inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 In semi-annual Installments In settle
ment of certain claims by city. V . 86, p. 1345.

A reorganization committee has been formed to represent bondholders 
and creditors In endeavor to readjust the affairs of company so as to prevent 
a receivership In 1909, when some $10,000,000 bonds fall due. See V . 86, 
p. 1226. A majority of the 4";> consols has been deposited with said com
mittee. It Is planned to refund the company’s underlying Issues which 
mature in 1909 and 1912 In addition to 1901 consols, and it Is believed this 
can be accomplished providing franchises which expire from 1909 to 1914 
can be renewed on a reasonable basis. V . 87, p. 39. The committee has 
provided funds required to meet Jan. 1909 Interest on underlying bonds.

STOCK AN D  BONDS—  
Stock, $15,000,000.

Date.

1901

Interest. Outstanding. Maturity.
M-N $13,875,000 M a y ’07,1 %  

4 g J-J_ 4,866,000 July 1 190#New consolidated mortgage f
($1,000) ,g, $12,000,000c<Scr{ U. S. Mtge. & Trust Co., N. Y . ,  trustee.

I Interest at Kean, Van Cortlandt & Co.. N .Y .  
Tol Consol St Rwy 1st mtg.J 1889 5 J-J 1,066,000 July 1 1909

currency, $1 ,000,c.65mlles U nt. at Blair & Co., 24 Broad Street, N Y . 
Tol Elec St Ry 1st mtg, 3 3 / 1892 5 g F-A 700,000 Feb 1 1912

miles, gold, $1 ,000.......... c * lln t. at Blair & Co., 24 Broad Street, N. Y .
Tol Traction consol mtg, $ 6 ,- /  1896 5 g J  J 4,234,000 July 1190 9
lk'000,000, g ($1,000).......... c* Untcrest at Guaranty Tr. C o ,,N . Y . ,  trustee.
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ELECTRIC RAILWAYS 1 1 3Fe b ., 1909.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
T oledo Gas, E lectric & H Col 11)05 5 A -O  S I ,005,000 O ct 1 1035

m tge, $2,500,000 ($1,000, ) Interest at Ohio Savings Bank & Trust C o ., 
$500 and $10 0)____________ J T o led o , Trustee.

T o l Gas L.i & Coke C o , ‘ $150,-f 1803 4 M -N  $150,000 Ju ly  l 1009
000 ($1,000) guar p& l ___(In t . at 2d N at. B k , T o l. ,  C. F. A dam s care

I2d N at. Bank, T o led o , trustee.
T o l Heat & Lg C o. $500,000 ( 1901 5 J-J 337,000 Jan 1 1921

($1,000) guar p & l_________ j ln t .  at Secur. Sav. & Tr. C o., T o l., trustee.
N otes payable D ec 31 1908__________________________  1,486,416 ____________

Bonds.— Th e T ol. T rac. consol, m tg. 5s o f 1896 for $6,000,000 cover all 
the railw ay, su b ject to  the divisional Hens o f  $1,766,000 , and arc a ilrst Hen 

n the new Central S tation  and other realty ; they are subject to  call at 105 
and Interest at any Interest date upon 30 d ays ’ n otice . Th e bonds are fur
ther secured by the deposit o f  1st m tg. bonds, $ 1 ,0 0 0 , 0 0 0  par value, and 
entire capital stock o f  T oledo  Consol. E lectric C o., one o f  the constituent
S ianles. T h e unissued bonds o f  the T oledo  T raction  Co. have been can- 

Of the T oledo  R ys. & Light Co. m tg. for $12,000,000. $6,000,000 
are reserved to retire all o f  the underlying bonds and $1,134,000 are reserved 
for Im provem ents. T h ey are sub ject to  call at 102 'A and Interest on any 
interest date after 30 days ' notice . The T o l. G as. E lec. & II. C o. bonds 
are guar, by  endorsem ent by  the T o l. R y . & Light C o.; $448,000 are reserved 
for  prior liens. T h ey are not sub ject to  call. The T ol. Gas Lt. & Coke Co. 
and T o l. H eat & Light C o. are guar, principal and lnt. b y  T o l. R y s. & L t.C o . 
F orm er Issue was extended  to  July  1 1909.

D ividends,— Th e Ilrst d iv iden d— 1 % — was paid on M ay 1 1905 and 1 %  
was again paid N ov . 2 1905. In 1906, 2 % . In 1907, M ay, 1 % ; N ov . d iv i
dend passed.

R E P O R T .—  Year end. D ec. 31:
*1908. 1907. 1906. 1905.

G ross earnings___________$2,542,111 $2,565,200 $2,017,610 $1,913,456
O per. exp.enses & taxes. 1,473,380 1,542,333 1,071,773 972,994

N et earnings..................$1,068,731 $1,022,867 $975,837 $910,402
F ixed  charges......................  755,424 708,107 509,607 510,307

S u r p lu s ...................... .........  $313,307 $314,700 $460,230 $430,155
* 1907 and 1908 figures Include earnings o f T o l. Gas, E lec. & I ltg . Co. 
R O A D .— O perates 125.7 miles o f track . H as 298 cars. Is supplying 

1,823 c ity  arc lam ps.
O F F IC E R S .— Pres., A lbion  E. L ang, T oledo ; V .-P . & Gen. M gr., L . E. 

Bellsteln, T oledo ; S ec., II. S. Sw ift, T oled o ; T reas., S. I). Carr, T oledo . 
— V . 82, p. 215, 220, 1 103; V . 83, p . 1025; V . 84, p . 160, 217, 750, 1183, 
1249, 1553; V. 85, p. 795, 1006; V. 86, p . 170, 227, 1226, 1345; V . 87, p. 
39, 347, 416; V . 88, p . 54, 376, 449, 507.

(1) The Maumee Valley Railways & Light C o .— T rolley .
O R G A N IZ A T IO N .— A  consolidation  in D ec. 1902 o f  the T oledo  & Mau

m ee Valley R y . and the T oledo W atervllle & Southern R y. Entire stock 
s ow ned by  the T o l. R a ilw ays & Light Co. ln t . due Sept. 1908 on  both 
■sues o f  bonds was paid.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000............................. ....... __ S e e tc x t . ....................-
T o l & M aum ee 1st m tg,J 1895 5 g M -S $300,000 Mch 1 1920

$300,000.................................... \Int. at M etropolitan  T r. C o ., N . Y . ,  trustee.
M aum ee Val R y s  & Lt 1st M,J 1902 4 'A g M-S 500,000 Mch 1 1920

$1,000,000 ($1,000) g_c& r\ M orton Trust C o ., N ew  Y ork , trustee.
Bonds.— O f the new 4 J^s, $300,000 arc reserved to retire the first 5s o f the 

T o led o  & Maumee R y . Guar, b y  endorsem ent b y  T o l. Rys. & L t. No 
s . f. on the 4 H s . but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. In t. payable at K ean, Van Cortlandt & C o .’s o ffice , N . Y .

R O A D .— Operates 21.53 miles o f track .
O F F IC E R S .— P res., It. II. Baker; V .-P .,  W . W . Brow n; S ec., W . II. 

M cLellan Jr.; T reas., H. S. S w ift .— V. 75, p. 1354.
(2) Toledo Ottawa Beach & Northern Ry.
O R G A N IZ A T IO N .— A consolidation  In 1906 o f  the T oledo  & P oint Place 

R y . and the O ttaw a Beach & Southern R y . Is leased to  the T o led o  Rys. 
& L gilt C o ., the latter com pan y  paying Interest on bonded  d ebt. Entire 
stock  Is ow ned b y  the T oledo  R ys. & Light Co.

ST O C K  A N D  B O N D S —  Date. interest. Outstanding. M aturity
S tock , $1,500,000, $ 1 0 0 ..................... .. .............  $1,500,000 -----------------
1st m tg , $1,500,000 , g o ld ]  1906 5 g  M-N 500,000 N ov  1 1936

t $ l ,0 0 0 ) _________________ c * l  G uaranty Trust C o ., N. Y .,  trustee.
B onds.— O f the $1,500,000 authorized, $1,000,000 reserved for the nur-

gose of paying o il all Indebtedness. Are guar., p. & I., by  endorsem  ut 
y  the T oledo R ys. & Lt. Co. S ub ject to  call on any Int. date at 105 & Int. 

R O A D .— 16.44 miles o f  track from  the c ity  limits to T oledo  Beach. Stand 
ard-gauge: 70-lb. rails.

O F F IC E R S .— P res., W . W . Brow n; V .-P .,  J . F . Collins; Sec. and Treas., 
W . F . N utt; M gr., L . E . Bellsteln.

(3) T oledo  & W estern R R .— An electric railroad.
D efault.— Interest, on  the $1,250,000 1st m tge. bonds due July  1 1908, 

w as defaulted, as well as lnt. due same date on  1st m tge. bonds o f  co n 
trolled T oledo  Fayette & W estern R y .

O R G A N IZ A T IO N .— Incorporated In O hio on  Dec. 1 1 1906 and Is a re 
organization  o f  the T oledo  & W estern B y. V . 84, p. 272. Carries freight 
as well as passengers. W e are advised that franchises are m ostly perpetual 
although one or tw o expire abou t 1930. Entire stock  Is ow ned b y  the T o l
edo  R ys. & Light Co.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
S tock , $2,000,000, $100......................... ............. S e text ............. ..
T  & W  B y  1st m tg, $1 ,250 ,-) 1901 5 g J-J $1,250,009 July 1 1926

000, gold ($1 ,000), no s f, )In t. at Cleveland Trust C o . . Cleveland, tr 'tec ,
and cannot be c a l le d .......... / or at N at. Bank o f  C om m erce. N. Y .

T  & W  B y  con  and ref m tg, I 1905 5 g A-O 500,000 April I 1980
$2,000,000, gold  ($ 1 ,000)c*( Interest at Cleveland Trust C o ., trustee, or 

l at National Bank o f  Com m erce, N. Y .
Bonds.— O f the new $2,000,000 bonds, $1,500,000 Is reserved to  retire 

prior Hens. M ortgage was orig inally for $2,500,000 , bu t $500,000 which 
were reserved for future Im provem ents have been canceled. See V. 84, 
p . 272. A re subject to  call on  and after April 1 1915 at 105 and Interest.

R O A D .— Owns 84 miles o f  track , from  T oled o  to  Fayette and Pioneer, 
O hio, with branch to A drian , Mich. Has trackage agreem ent with Toled< 
R y s. & Light Co. allow ing Its cars to  enter T oledo ; 9 5 %  private right ol 
w ay , except In cities. Ralls, 60-lb. T .

E A R N IN G S .— For year ending D ec. 31 1907, gross, $245,359; net, 
$89,224; fixed charges, $109,392; deficit, 5 2 0 ,1 6 8 .

O F F IC E R S .— Pres, and Gen. M gr., C. F . Franklin; V .-P . and Treas., 
W . F . N u tt .— V . 84, p. 272, 750; V . 87, p . 39, 1358.

(a) T oledo Fayette & W estern R y . An electric railroad.
D efault.— D efault occu rred  on  Interest due July  1 1908 on  the $250,000 

first m ortgage bonds.
O R G A N IZ A T IO N .— Incorporated  In O hio. S tock  all held b y  T o led o  & 

W estern R R . Co.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity

s to c k , $250,000 ( $ 1 0 0 ) ............. ...........  ............. $250,000 ..................
1st m tg. $250,000 gold ! 1902 5 g J-J 250,000 July  1 1927

($ 1 ,0 0 0 )_________________ c*( Int. at C leveland Trust C o ., Cleveland, trust.
• or at N at. Bank o f  C om m erce, New York.

Bonds.— N o s. f . , but bonds are sub ject to  call on  and after July  1 1912 
at par and accrued  Interest A re guaranteed both  as to  principal and In
terest by  the T o led o  & W estern R y.

R O A D .— Runs from  F ayette to P ioneer, 14 m iles, w hich Is Included In 
the m ileage o f the T oledo  & W estern R y . a b o v e . Standard gauge 60-lb. 
T  rail.— V . 75, p . 1255

TOLEDO URBAN & INTERURBAN R Y .— T ro lley .
R eceivership.— O n  July 9 1908 H arry W . L loyd  o f T oledo  was appointed  

receiver on  app lication  o f  U nion Savings Bank & Trust C o., trustee, w hich 
has brought suit for foreclosure, default having occurred  on the Interest 
due July 1 1908 on  the 1st m tge. bonds. R eceiver was authorized to  lease 
road to T oledo  Bow ling Green & Southern, but lease was never con su m 
m ated . V . 87, p. 98.

O R G A N IZ A T IO N . -In corporated  In O hio and form erly leased tin- T o led o  
B ow ling Green & Southern T raction , but rental paym ent due A pril 1 and 
Ju ly  1 1908 having been defaulted, lease was forfe ited .

STO C K  A N D  B O N D S —  Date Interest. Outstanding. M aturity.
S tock , $ 1 ,0 0 0 ,0 0 0 . . . ............... ........  .............  $800,000 ......................
1st m tg, $1 ,000,000, gold  J 1905 5 g  J-J 800 000 Jan 119 30

($500 and 81,000) _____ lin t , at U nion Sav. Bk. & T r. C o ., C ln ., trust.
Bonds .— The rem ain ing $200,000 o f 1st m tge. bonds are deposited  as 

collateral tor  m oney b orrow ed . A sinking fund  o f 55,000 per annum  b e 
com es operative In 1907. Bonds m ay be called a t 110 after 5 years.

E A R N IN G S .— For calendar year 1906: Gross, $347,931; net, $170,407; 
fixed charges, $139,382; dividends, $7,617; surplus, $23,408.

R O A D .— Operates a line from  T oledo to  P crrysburg, 10 m iles. Operates 
over tracks o f  the T oledo  R ys. & Light C o. In T o led o . Has built a pow er 
house at F indlay costing $300,000, to  operate the entire system

O F F IC E R S .— Pres., G eorge B. K erper, Cincinnati; V .-P . ,  John K llgou r, 
Cincinnati; 2d V .-P . ,  Chas. K llgour, F indlay; Sec. and T reas., A . J. B ech t, 
C incinnati; A ss’ t S ec ., B. L . K llgour, Cincinnati: G en. M an., C. F . Sm ith 
F in d la y .— V . 81, p . 508; V  87, p . 98; V . 88, p . 507.

TOLEDO BOW LING GREEN & SOUTHERN TRACTION.— A  trolley 
road

O R G A N IZ A T IO N .— In corp . In 1901 as a consolidation , b y  purchase, 
o f  the F indlay St. R y .,  the T o led o  Bow ling Green & Frem ont R y . and the 
H ancock Light & Pow er Co. o f  F indlay. O ., furnishing 5,000 Incandescent 
lights and 400 arc lights. T h e Franklin Bank o f  C incinnati offered the 
bonds for sale In M ay 1901. Form erly  leased to  the T oledo  U rban & Inter
urban R y . ,  but rental due A pril 1 and July  1 1908’ having been defau lted , 
lease was canceled . A  plan w as authorized June 1908 b y  shareholders 
for  m erger w ith  T oledo  U rban & Interurban , but fell through , various 
Interests falling to  agree. .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
s to ck , $1 ,500 ,000------------------------------- ----------- $1 ,500,000 ________ -
1st m tg , $1 ,500,000 , gold ,J 1901 5 g M -N  1,225,000 M ay 1 1921

$1,000, $500-----------------------l in t , at Central T r. & Safe D ep. C o ., C ln .. tr.
Find St 1st m tg , $150,000, g j  1895 5 g M -N 150,000 ‘ M ay 1910

($1 ,000), not su b ject to  c a l l l ln t .  at Central T r. & Safe D ep. C o., C ln ., O. 
Find St 1st con  m tg , $125,-1 1899 5 g J-D  125,000 Dec 1 1924

000, g o l d -----------------------------1 Central T r. & Safe D ep. C o ., C ln ., trustee.
I Interest at M etropolitan  Trust C a ., N . Y.

Bonds.— O f the new bonds o f  1901. $275,000 are reserved to  retire the 
prior liens.

R O A I).— Gap connectin g the T oledo & Bow ling Green D ivision  w ith  th e  
F indlay D ivision was com pleted  Jan. 12 1902, thus m aking a direct line o f  
50 miles from  T oledo to Findlay; 60-lb. and 72-lb . T  and girder rails. Owns
30 passenger and 3 express cars.

O F F IC E R S .— Pres.. G eorge B. K erper, Cincinnati; V .-P . ,  John K log lu r, 
C incinnati; Treas. and A ctin g  S ec., A . J. B echt, C incinnati; G en. M gr. 
Chas. F . Sm ith, F in d la y .— V . 81, p. 213; V . 86. p. 1531; V . 87, p. 98c V . 88 
p . 507.

TOLEDO FOSTORIA & FINDLAY RY
O R G A N IZ A T IO N .— Incorporated In 1900.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

Stock  com m on  ($ 1 0 0 )_________ ______  ________  $700,000 ____________
S tock , pref. 5 %  cu m . ($ 1 0 0 ) - .  ................................ 700,000 -------------------
First m ortgage $450,000 g o ld )  1900 5 g  A -O  430.000 1920

($ 1 ,0 0 0 ) -----------------------------c jln te re s t  at Cleveland Trust C o ., C levc., Trus
Bonds m ay be called  at any tim e. Sinking fund  begins July 1 1905.
E A R N IN G S .— F or calendar year 1908, gross, $92,243; net, $46,807.
R O A D .— O perates 50 miles betw een T o led o , F ostorla  and F indlay 

Portions betw een Pem bervllle and T oledo  put In operation  In June 1908.
O F F IC E R S .— P res., J . E. R eeves, Canal D over; V .-P .,  F . W . A dam s 

Fostorla; Sec. and T reas., A . J . K rantz, Canal D over.— V . 72 , p . 481 
V . 73, p . 392; V . 78, p. 704.

TOLEDO & INDIANA R Y .— A trolley road.
R eceivership .— On March 30 1908 C. F .M . Niles was appointed  receiver 

com pan y  having defaulted on Its bonds Jan. 1 1908. V . 86, p. 858.
O R G A N IZ A T IO N .— Incorporated under the General R ailroad Law  In 

O hio, June 15 1901, to  build an electric road  extending from  T oledo w esterly 
to B ryan, a distance o f  55 m iles, over private right o f  w ay; entire road In 
operation . Controls the T oledo  & Indiana Traction  C o ., Incorporated under 
the laws o f  Indiana. This la tter road has Issued no securities. A n ex ten 
sion to  W aterloo , In d ., 25 m iles, w here connection  Is m ade to  Fort W a yn e , 
In d ., Is under construction . A n extension from  W auseon to  N apoleon  and 
D efiance, 24 m iles, Is also under construction . Enters T o led o  over tracks 
o f  the T o led o  R y s. & L t .C o . On June 16 1903 the shareholders voted  to  
reduce the authorized bond Issue from  $30,000 to  $25,000 per m ile . V . 76 , 
p. 1356.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
S tock . $2,500,000 ($ 1 0 0 ) . - .......................................... $2,500,000 ____________
1st m tg, $1,650,000 ($ 5 0 0 f 1902 5 g J-J 1,650,000 Jan 1 19 28

and $1 ,000 ), g o ld .......... c&H Security Trust C o ., T o led o , trustee.
I Interest payable In T oledo  and N ew  Y ork .

Bonds can be called at any tim e at 105 and accrued Interest upon 30 days 
notice. Interest begins to  accrue from  Jan. 1 1903.

E A R N IN G S .— For calendar year 1906, gross, $187,500; net, $91,200; 
fixed charges. $75,000; surplus, $16,200.

O F F IC E R S .— Pres., S. C. Schenok; V .-P . ,  G eo. G. M etzger; S e c ., C. F 
Chapm an; T reas., D . D . Schenck . —V . 79, p. 1463; V . 82, p. 335, 753; V . 86 
p. 53, 858.

TOLEDO PORT CLINTON & LAKESIDE R A IL W A Y  CO.
O R G A N IZ A T IO N .— Incorporated  In O hio D ec. 18 1902. Franchises  

perpetual.
STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

Stock $1,800,000 ($ 1 • > ) .......... ............................ ............$1,800,000 ............. .........
First m tge $1,500,000 g o ld ! 1903 5 M-N 1,500,000 N ov  2 1928

($1,000 and 5 50 0 )________ c j l n t .  at Security T r. C o ., T oledo , Trustee.
Bonds .— Sub ject to  call at 105.
R O A D .— Operates 54 miles o f track from  T oledo to E lm ore, Oak H arbor, 

Port C linton and M arblehead. In add ition  operates a line during the 
sum m er m onths to  a point called O hlem acher’ s, tw o m iles cast o f  M arble
head, thus m aking direct connections w ith  Cedar P oint and Sandusky. 
In Toledo operates on  abou t 3 miles o f  the T oledo  R a ilw ays & L igh t 
track . Standard gauge. 70-lb. T  rail.

O F F IC E R S .— Pres., T h eo. Schm itt; V .-P .,  L . E . F lory ; S ec ., H . F . 
Shunck; T reas., II. It. K lauser; Gen. M gr., A . E . K lauser, all o f T o le d o .—  
V. 79. p . 2458.

TOPEKA, KANSAS.
TOPEKA R A IL W A Y .— Trolley.
O R G A N IZ A T IO N .—  Inc’d under general railw ay laws o f  Kansas In 1892; 

In 1903 absorbed the Vine-wood I’ a ik  R a ilw ay and m ade a new m ortgage 
for $1,250,000 . On June 4 1903 obtained  a new  30-year franchise, 
running from  that d ate , w ith the provision  that $400,000 be expended 
within three years on the system . W hen earnings exceed 1 0 %  on  in
vestm ent, c ity  Is to  receive com pensation . A lso has secured franchises  
In perpetu ity  on cou n ty  roads now o ccu p ied , with privilege o f hauling fre igh t. 
C ity agrees never to reduce rates to where com p a n y  will earn less than 10%  
on stock . Th e c ity  Is to receive 10%  o f  earnings rem aining after 10%  has 
been earned. U pon expiration  o f  franchise  c ity  has the right to  acquire 
the property , hut not before. V . 76, p. 886, 1302.

Th e T op eka  Edison Co. Is controlled  b y  the sam e Interests. V. 81, p. 728.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $1,250,000 ( $ 1 0 0 ) ........  . . . ...................... - $1,250,000 f .p ----------------
1st m tg , $1,250,000 . g o ld !  1904 5 g  J-J 1,015,000 Jan 1 1 9 3 0

($ 1 ,0 0 0 ) ............................... c * j l n t .  at A m . T rust& Sav. B k ., C h ic., trustee.
Bonds.— O f the $1,250,000 authorized, $100,000 are reserved for 8 0 %  o f  

cost o f  new pow er house and $150,000 for 80%  o f  cost o f  betterm ents and 
additions. Fifteen bonds per ann um , beginning w ith N o. 1, can be called  
at 105 and Interest until Jan. 1 1915, when entire Issue Is su b ject to  call 
at that price. A  s. f. begins Jan. 1 1910, which Is sufficient to  retire $15 ,
0 0 0  per annum at 105 and Interest.

E A R N IN G S .— F or calendar year 1908, gross, $342,067; net, $160,344 
Interest, $52,250; surplus, $108,094. In  1907, gross, $310,344; net, $145,
629; Interest, $51,565; surplus, $94,064.

R O A D .- Owns 33 m iles o f  trolley; 70, 75 and 80-lb . rail; 48 m otor  cars 
and 22 trailers.

O F F IC E R S .— P res., E . W . W ilson, Pekin, 111.; V .-P . and G en. M an., L . 
E. Myers, C hicago; Sec. and T reas., F. G. K elley; A u d itor , E . C . F low ers; 
Gen. S u p t., A . M . P a tten .— V . 81 , p. 728; V . 82 , p 101.

TRENTON, N. J.
NEW JERSEY & PEN NSYLVAN IATRACTION  CO.— A trolley road.
In Jan . 1909 a cred itors ’ com m ittee  took  over the m anagem ent o f this 

com p an y  and that o f the T renton  New H ope & L a m b ertv llle  St. R y . A 
cred itors ' agreem ent prov id ing  for the ex ten d on  o f the Indebtedness until 
Jan. 1 1910 and the placing of the property  In the hands o f the com m ittee  
has been  accep ted  b y  the creditors. The agreem ent does not prov  de f 
the actual deposit o f securities. V . 88, p . 101.
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O R G A N IZ A T IO N .— In corporated  In New Jersey on N ov . 11 1901 and 
Is a consolidation  o f  the T ren ton  Law rencevllle  & Princeton H R ., the T ren 
ton  Law rencevllle & P rinceton  E xtension  R R .,  the Princeton  Street R y .,  
the Y a rd ley  M orrlsvtlle & T renton  Street R y .,  the N ew tow n & Y a rd ley  
Street R y . and the T ren ton  C ity Bridge Co. Entire stock  and bonds o f  
those com panies is deposited  under the m tg. o f  the N . J. & Penn. T raction  
Co. Franchises  are perpetual, excep t In T ren ton , w hich is for 50 years from  
1903.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 1 0 0 )...................................................  $500,000 .......................
1st M tg $3,000,000 gold  1 1902 4 g M_N 985,000 N ov  1 1932

( $ 1 ,0 0 0 ) ................................ c+J In t. at T renton  T r. & Safe D ep. C o., trustee.
"O th e r  d eb ts”  Dec .31 1907______________________  180,499 ____________

B onds.— B onds are su b ject to  call on 60 days ' n otice  at 110. •
R O A D .— Com prises 26 miles o f track from  T renton  to  Princeton , N . J .. 

and from  T ren ton  to  N ew tow n, P a ., v ia  M orrlsvllle and Y ard ley . Exetn- 
slons o f  18 miles from  Princeton  to Som erville and 3 miles from  M orrlsvllle, 
P a ., to  Fallslngton  are to  be constructed , franchises having been obtained. 
G auge. 4 ft .  8 >4 In. and 5 ft. 2 <4 in .; 70 and 80-lb. T  rail; 90-lb. girder.

E A R N IN G S  for year ending D ec. 31 19 0 i, gross, $ 9 5 ,(1 5 ; n et, $41 ,522 ; 
Interest, $40 ,000 ; surplus, $1,522.

O F F IC E R S .— President. C. M . Bates; Sec. and T reas., V . D . B ates: 
— V . 83 . p . 213. 272; V . 88, p. 101.

(1) Trenton New Hope & Lambert villa St. R y .— T rolley . 
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania In D ecem ber 1903

Is con trolled  by  the N. J. & Penn. Traction  Co. through stock  ow nership. 
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock  $400,000 ( $ 5 0 ) ...................................................... $400,000 ............. .........
1st m ortgage $400,000 gold ! 1904 5 g  F -A  400,000 Aug 1 1934

($1,000) ............. ............c*& rf Int. at Trenton T r.& S .D .C o ., T ren ., trustee.
Bonds arc sub ject to call at 110 on 60 days ’ notice . Are guaranteed, prin

cipal and Interest by  the N . J. & Penn. Traction  Go.
E A R N IN G S .— For year ending D ec. 31 1907, gross, $52,409; net, $18 ,

323: other Incom e, $2,236; Interest, $20,000; surplus, $559.
R O A D .— Operates 12 miles o f  track from  Y a id ley , Pa. (where It con . 

nects w ith the N . J. & Penn. T raction  Co. through New H ope, P a ., to 
L a m bertvllle , N . J. G auge, 5 ft. 2 In.; 80-lb . T  and 85-lb. girder rail.

O F F IC E R S .— Pres., T . S. Cadwallader; Sec. and T reas., V . D . Bates, 
all of Yard ley, P a .— V . 79. p. 2207.

(2) Newton & Hatboro St. R y —
O R G A N IZ A T IO N .— Has under construction  a line o f  12 miles from  N ew  

tow n . P a ., to H atboro and W illow  G rove. Is controlled  by  N. J. & Penn. 
T raction  Co.

TRENTON STREET R Y .— Is controlled  by  the U nited Pow er & Tranr- 
portatlon  C o ., which see on a preceding page.

TRINIDAD, COLO.
SOUTHERN COLORADO POWER & R Y .—
O R G A N IZ A T IO N .— Incorporated In C olorado In 1907 to supply elec

tr ic ity  to mines and cities o f  Las Anim as and H uerfano’ countlcs, C olo ., 
and has consolidated the Stonew all V a lley E lectric H R ., the Trinidad E lec 
H R. and the Trinidad Light & Pow er Co. Controls the entire gas, e lectric 
light and street railw ay business o f Trin idad, Col., and operates an Inter
urban railw ay connectin g  Trinidad w ith Thom asvlllc, Cokcdale, Jerryvllle, 
P iedm on t, Jansen, Starkvllle and Soprls. Gas and electric franchises run 
for  20-30-years: street railw ay franchises run for 50 years from  1903. In 
Aug. 1908 stockholders authorized  an Issue o f $1,500,000 bonds to cover 
all a bove  property . V . 87, p. 416.

STO C K  A N D  B O N D S — D ate. Interest.
S tock , com , $750,000 ($100) - - ------- -------------
P re f., $750,000 ($100) 7 %  n-c_ ........  ...............
1st & ref. m tge, $1,500,000,1 1908 5 F -A  15

gold  ($100 and $1,000)--C *J In t. at St. Louis U nion Trust C o., trustee. 
B onds.— Pref. stock  Is d iv id ed  Into three classes, class “ A ,”  $300,000; 

class “ B ,”  $250,000, and class " C . ”  $200,000. First and refunding bonds 
are su b je ct to call a t 105 and Interest on and a fter Aug. 15 1913 on 60 
d a y s ’ n otice . • A sinking fund o f 5 %  o f previous 12 m onths’ gross earnings 
begins April 15 1913. ,

D iv id en d s— In  1908 paid 5 M %  on class “ A ”  preferred. .
E A R N IN G S .— F or year ending D ec. 31 1908, gross. $143,882; net, $62 ,

146; charges, $34,200; d iv id en d , $15,750; surplus, $12,196.
R O A D .— Operates 21 m iles. R a il, 65 -lb .; standard gauge. 
O F F IC E R S .— P res., J . J . H enry; V .-P . ,  K . Schuyler; Sec. and Treas., 

L . C. D uncan; A sst. Sec. and A sst. T reas., D . H . R u p p , T rin idad; M gr., 
H . N . S iegfried. V . 87, p . 416, 545; V . 88. p . 159.

TROY, N. Y.
TROY & NEW  ENGLAND R Y .— A trolley road.
On July  1 1907 con tro l was acquired b y  the Delaware & H udson Co. In

terests, all Indebtedness was ad ju sted , receiver discharged, and officers 
elected  as below . V . 85 , p . 100.

O R G A N IZ A T IO N .— Incorporated  D ec. 27 1389. M ostly private right 
o f w av . Franchises  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock $350,000 ($ 1 0 0 ) ...................................................  $180,000 . _____
1st m ortgage $160,000 gold \ 1895 5 g F-A 160,000 Aug I 1945

$ 3 0 0  ....................... -J Interest at o ffice  o f com pan y , lb n v .N .  Y .
R O A D  -  Total track , Including sidings, 10 miles; standard gauge, laid 

with 65 II). rail; running from A lbla  to  Averlll Park.
E A R N IN G S .— For year ending June 30 1908, gross, $32,947; net, $7,036 

o th er Incom e, $408; charges, & c., $10,781; dellclt, $3,337.
O F F IC E R S .— P ics .. L. F. L '-ree, New Y ork : V -P ..  C. S. Sim s, A lban y; 

2d V .-P . ,  W . H . W illiam s, N ew  Y ork ; S cc .-T reas ., Jam es M cCredie, 
A lban y; G en. M gr., Edgar S. Fassett. A lbany; A u d., A . J . Gles, A lbany. 
.— V. 82, p. 101, 511: V . 83, p . 137; V . 85, p. 100.

TUSCALOOSA, ALA.
BIRM INGHAM  & GULF R A IL W A Y  & NAVIGATION CO.
O R G A N IZ A T IO N .— Incorporated  In A labam a Sept. 22 1907 (V . 86, 

p . 793) and purchased the T u scaloosa Belt R y . C o ., which operated 12

M aturity.Outstanding.
$750,000 

750,000 N v ’08,1 K %  
1,000,000 Aug 15 1928

M aturity.
miles betw een T u scaloosa and H olt

STO C K  A N D  BO N D S—  Date. Interest. Outstanding
C om m on $7,500,000 ($100 ).......................................... $5,000,000
Pref $2,500,000 (5100) 6%  n -c. - - - ......................... 509,000 ................... .
F irst m ortgage $10,000,0001 1907 5 g A -O  222,000 O ct 1 1957

($1,000) g o ld ________ ______ J ln t . at Carnegie Trust C o., N . Y . ,  Trustee.
B onds .— S u b ject to  call on and after A pril 1 1912 at 108 and Interest. 

N o sinking fu n d .
R O A D .— O perates 12 miles from  Tu scaloosa to H olt, which Is being 

electrified . W ill construct an electric line for passengers and freight be
tw een T u sca loosa , Birm ingham  and G adsden, 170 m iles. The com pany Is 
operating a line o f steam ers and barges betw een Tu scaloosa and M obile and 
M ontgom ery and M obile. ■

O F F IC E R S .— Pres., H enry S. T h om p son , 165 B road w ay, New Y ork : 
V .-P . ,  J. M. D ew berry, B irm ingham ; S ec., R .  I). Johnston  Jr ., Birm ing
ham ; T reas., Lewis M inor, B irm ingham ; G en. M gr., J . L . Pultz, M obile. 
— V . 86, p. 793.

VICKSBURG, MISS.
VICKSBURG R A IL W A Y  & LIGHT CO.
R eceivership.— In A u g. 1907 W illiam  A . P o llo ck , P res .o f the StateJJTrust 

C o ., V icksburg, was appointed receiver on a pp lica tion  o f  the cred itors.—  
V . 85, p . 470. In May 1908 property  was sold at receiver ’s sale (subject to  
m ortgage on property) and Interest o f Southern E lectric Securities Co. on 
p roperty  (which had been held Illegal under anti-trust laws o f Mississippi) 
e lim inated . V . 86, p. 1161. S tock  has been w iped ou t. D etails o f new 
com p a n y  n ot available.

O R G A N IZ A T IO N .— Incorporated In Mississippi In M ay 1903. F ra n 
chise expires In 1947.

B O N D S —  D ate. Interest. Outstanding. M aturity.
1st m ortgage $500,000 gold! 1903 5 g J J $335,000 1933

($ 1 ,0 0 0 ) ............... - ..............e * j Inter-State T r .& B k g .C o .,N ew  Orleans, trust.
Bonds. — Interest payable at New Orleans and Now Y ork . No sinking 

fund and bonds are not sub ject to  call.
R O A D .— Operates 10 miles o f  track; standard gauge; 45 and 80-lh. T  

rails. — V. 84. p. 222. 1)32: V . 85. p. 170. ti l l :  V . 80. p. 920, 1161.

VINCENNES, IND.
VIN CEN N ES TR A C TIO N  & LIG H T CO.
O R G A N IZ A T IO N .— O rganized In 1906 and has acquired Vincennes C iti

zens’ Street R y . Franchises  expire 1931.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Com m on $200,000 ($1 0 0 )..............................................  $100,000 -------------------
Pref 5100,000 ($100) 6 %  cu m . - .............................. 50,000 A u g ’0 8 ,3 %
Refunding m ortgage $600,0001 1906 5 g  M -N N one 1931

($1,000) g o ld ____________ c* j ln t .  at M ercantile T r. C o., St. Lou is, Trustee.
Vln Citizens’ St R y  first m tge j 1903 5 J-J 200,000 1923

$200,000 ($500 )___________c j K nickerbocker Trust C o ., N . Y .,  Trustee.
B on ds .—-Of the refunding bonds $200,000 are reserved to retire Vincennes 

C itizens’ Street R y . Issue and $350,000 for Im provem ents; $50;000 are In 
treasury of com p an y . S u b ject to call at 102 }4. N o sinking fund. 

D ividends .— Frst d iv iden d  on  pref. s tock — 3 % — paid A u g . 1908. 
E A R N IN G S .— F or calendar year 1908, gross, $61,164; net, $21,327; 

charges, $10,040; surplus, $11,287; In 1907, gross, $55,023; net, $21,142; 
charges, $9,949; surplus, $11,193.

R O A D .— O perates 8.11 miles in c ity  o f V incennes. 56-70-lb. T  rail, 
tandard gauge. Various extensions have been proposed .
O F F IC E R S .— P res., B. G. H udnut; V .-P . and M gr., G. E. H enry; Sec. 
d T reas., C. A . G ordon: S u p t.. John Morris.

W A C o 7  T E X A S .
C IT IZ E N S ’ R A IL W A Y .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated  In T exas February 1877.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

S tock , $350,000.................... ......... - .................................. $350,000 ............... ..
ls tm tg ,  $35 0 ,0 0 0 ,c u r r e n c y .. .  (1890 6 A .O  350,000 O ct 1 1910

ISt. Louis U nion T r. C o .,St. L ., M o ., trustee. 
O perates abou t 19 miles o f  track. Pres, and Gen. M an., H . O. S co tt : 

S ec ., T . H . Stuart; Supt. W . S. R a thelL— V . 66, p . 84; V . 77, p . 2035.

WALLA WALLA, WASH.
W A L L A  W A L L A  V A L L E Y  TR A C TIO N  CO. ,
C om pany Is leased b y  the N orthw estern Gas & E lectric Co. 
O R G A N IZ A T IO N .— Incorporated  in W ash ington  on  M ay 17 1905. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on $500,000 ($100 )........ ............ ................ $500,000 -------------------
Pref 6%  cum  $100,000 ($100) _ ____  ___________  50,000 1907-08 6%
First m ortgage $500,000 (51,-1 1906 5 g  J -D  363,000 June 1 1926

000) g o ld _______________c & r j ln t .  at G erm antow n Trust C o., P h lla ., Trus.
B onds .—-Bonds are guar. p. & 1. b y  the N orthw estern Gas & E lectric Co. 

The rem aining bonds are reserved fo r  new construction  and betterm ents. 
A sinking fund o f  2 %  o f bonds outstanding begins April 1911 for four 
years, 3 %  for  next five years, then 4 %  to  m aturity . Are su b ject to call 
at 105 and Interest on 60 days: notice.

R O A D .— O perates 19.58 miles o f track betw een M ilton, O re., and W alla  
W alla , W ash . Rails 56, 60 and 100-lb. T .

E A R N IN G S .— F or 12 m onths ending June 30 1908; gross, $84,556; net, 
$25,642; Interest and charges, $21,668; d iv idend, $3,000; surplus, $974.

O F F IC E R S .— P res., J . C. Stevens, Philadelphia; V .-P . ,  Isaac W . 
Anderson; Sec. and T reas., J . M . R h odes Jr.; Mgr. and S u p t., F . S . D rake.

WARREN1, m a s s .
W A R R E N  B R O O K F IE L D  & SPEN CER STRE ET R Y .— Operates 20 

miles of track betw een W arren, W est W arren, B rooklleld , W est B rookfield , 
N orth Brooklleld and Spencer. 17 passenger cars. S tock , $150,000. 
Bonds, $125,000. “ Current liabilities”  Sept. 30 1908, $59,900. Earnings 
for year ending Sept. 30 1908, gross, $54,779; net, $8,357; charges, 
514,793; deficit, $6,436. Pres, and Gen. M gr., A. B . Bruce, Law rence: 
V .-P .,  Ew en R . M cPherson, Cam bridge; Sec. and T reas., Augustus N icker
son, B oston . __________ _

WARREN, PA.
W A R R E N  & JA M E STO W N  STREET R Y .— A  trolley road.
O R G /iN IZ /V I IO N .— Incorporated In N ew  Y ork  <n Jan. 15 1904

Private right o f  w ay. except In Jam estow n , w here com p an y  lias a 50-year 
franchise and 3 or  4 miles o f  pub lic right o f  w ay for w hich perpetual fran
chises a>e held .

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .
s to c k , $200,000 ($ 1 0 0 ) - - ..............................................  $200,000 .......................
First m ortgage, $300,000____ /  1904 5 J-J 300,000 July  119 34

■ 1 W arren (Pa.) Trust C o., Trustee
Second m ortgage. $100,000,1 1908 6 %  1 0 0 , 0 0 0  Jan 1 1918

gold , not redeem able.......... j
E A R N IN G S .— F or 12 m onths ending June 30 1908, gross, $86,114; net, 

$41,167; fixed charges, $20,961; surplus, $20,206.
R O A D .— O perates 21 H miles o f  track from  W arren, P a ., to  Jam estow n , 

N. Y . Enters W arren over tracks o f  W arren Street R y . D oes an express 
business. Standard gauge. 70-lb . rails. 6 cars. , ,

O F F IC E R S .— Pres, and Gen. M gr., D avid H . Slgglns; V .-P . ,  H om er M 
Preston; Sec. and S up .. S. Q . Sm ith; T reas., John M. Siegfried, all o f 
W arren .— V . 85, p . 1520; V . 86, p . 482.

WASHINGTON, D. 0.
W ASH IN G TO N  R A IL W A Y  & E L E C T R IC —  , „  ,  „  „  „ .
O R G A N IZ A T IO N .— Incorporated as the W ashington  & Great halls E le c 

tric R y . Co. July 29 1892 by  special A ct o f Congress; nam e changed to W ash
ington R y . & E lectric Feb. 1 1902. On Feb . 4 1902 purchased the assets o f  
the W ashington T raction  & E lectric C o ., sold a t foreclosure N ov . 24 1901, 
and reorganized accordin g to  plan In V . 73, p. 554. Franchise  perpetual. 

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $6,500,000 ($100)...............  .............  $6,500,000 .......................
Pref, 5 %  , $8,500,000 ($100 )................  J D 8 ,500,000 D ec 08,2 ]4%
Consol m ortgage, $17 ,500,000J 1902 4  g J D  *$10 ,223 ,350 D ec 1 1051

($1,000 & $500) g o ld ____ c * j In t. at U . S. M tg. & T r. C o ., N . Y . ,  trustee.

• Includes $851,600 held In com pan y 's  treasury.
Stock and Bonds .-—1The preferred stock becam e cum ulative on June 1 1004;

51,5 0 0 , 0 0 0  o f the new bonds w ere reserved for extensions and Im provem ents 
and the balance for the retirem ent o f  underlying liens. Entire Issue Is 
sub ject to  call upon 3 m onths’ notice on any Interest date at 105 & Interest.

Voting Trust.— Both classes o f  stock  w ere held In a votin g  trust for five 
years from  June 1902 to June 1907, when votin g  trust was discontinu ed .

D ividends .— Th e first dividend o f  2 H i;, was paid D ec. 1 1904 to holders o f 
voting trust certificates (V . 79, p. 2149). and 2 was again paid on June 1 
1905 and 2 H %  on Dec 1 1905. In 1906, 5 % . In 1907, 5 % . In 1908, 
June, 2 H % ;  D ec., 2 H % .

Colum bia R ailw ay.
B O N D S—  D ate. Interest. Outstanding. M aturity .

1st M tg ($500,000) currency) 1894 6 A O $500,000 O ct 1 1914
($500 & $1,000) not su b ject) Interest at Am erican Security & Trust C o .,
to  c a l l _________________ c& rj W ashington , trustee.

2d m ortgage $500,000 goldl 1898 5 g A -O  500,000 O ct 1 1914
($500) not su b ject to call c* } Interest at Am erican Security & Trust C o ., 

J W ashington , trustee.
M etropolitan R ailroad.

B O N D S—  D ate. Interest. Outstanding. M atu rity .
1 st m ortgage $1,850,000 gold) 1895 5 g F A  $1,850,000 F eb  1 1925

($1,000) not sub ject to ) Interest at Baltim ore Trust & G uarantee C o ., 
c a l l _____________________c*J trustee, Baltim ore.
A portion  o f  the property covered  b y  the Ilrst m ortgage m ay be sold and 

proceeds applied to  a sinking fund for the retirem ent o f  the bonds at not e x 
ceeding 110 and Interest. Bonds cannot be draw n.

Potom ac Electric Pow er C om pany.
Its m ortgage $4,000,000 goldl 1904 5 g J I) $ 1  .700.000 June 1 1929

$1 0 0 0 )--------------------------- c* j Com m ercial Trust C o., Jersey C ity, trustee.
CO so: M tg 57,000.000 goldl 1906 5 g J J 3 ,350.000 July 1 1936

( $ 1  0 0 0 ) guaranteed . e*J Com m ercial Trust C o ., Jersey C ity, trustee 
Bonds.— O f the $7,000,000 new consols, $1,700,000 arc reserved for prior 

1 ens and rem ainder for extensions and betterm ents. T h ey  are guaranteed , 
principal and Interest, by  W ashington R a ilw ay & Electric Co. A  sinking  
fund  o f  2 %  per annum  o f bonds outstanding begins Jan. 1 1908. Seo 
V. 83, p. 100. N o m ore bonds can be Issued under 1st tnoitgage.

R O A D — The W ashington R y . & Elec. Co. controls the principal street 
railroads In the D istrict o f  Colum bia and also the P otom ac !• lcc . Pow er C o ., 
w elch alone Is operating, or  authorized to  operate. In the national cap ita l, 
and the Great Falls Pow er C o. with undeveloped  w ater pow er on P otom ac 
R iver. The railroad com panies have 151.31 miles o f  track (all under elec
tric tra c tio n ), while the electric light com pan y  has 78 miles o f  subw ays w ith 
about 472 miles o f  ducts, being added to each d a y , besides m any miles o f
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overhead  wires. The follow ing show s the total outstanding stock  o f  the 
com panies controlled and the am ount o f  the tota l shares acquired In each In
stance by  the W ashington  R a ilw ay & E lectric Co. up to  June 1908.

• Capital Am ount A m  t not
N am e of C om pany—  M ileage. Stock. Owned. Owned.

A n acostla  & P otom ac R R _____ 20.72 $2,000,000 $1,993,250 $6,750
G eorgetow n & T en allytow n R R .  8.6 i 200,000 156,650 43,3o0
B rlghtw ood R a ilw a y ------------------- 12.11 108,500 108,250 2a0
W ashington W oodslde & Forest »r

Glen R ailw ay & P ow er................. 2.91 25,000 25,000 hionc
W ashington & R ockv ille  R y ____ 10.83 50,000 50,000 N one
C ity  & Suburban R a ilw a y_______3 .. 3 1,750,000 1,530,100 219,900
W ashington & Glen E cho R R . . .  5.81 200,000 197,150

T ota l railroads__________________94.60 $4,333,500 $4,060,400 $273,100
l.ightlng—

P otom ac e le ctr ic  P ow er_________________ $5,000,000 $5,000,000 N one
G reat Falls Pow er C o .......... ............................  500,000 333,400 $166,600

T ota l all com pan ies_________ $9,833,500 $9,393,800 $439,700
Th e W ashington R a ilw ay & Electric ow ns the follow ing bonds o f  the 

constituen t com panies, w hich , together with the shares o f  stock  ow ned 
a b ove , arc pledged under the $17,500,000 consol, m ortgage; $100,000 
(entire Issues) 1st and 2d m tgs. o f  the G eorgetow n & T en allytow n R y .;  
$100,000 (entire Issue) o f  the second m tge. 6s o f  the B rlghtw ood R y ..  
$32,000 o f  the $40,000 1st m tg . 6%  bonds o f  the W ash. W oodslde & Forest 
Glen R y . & Pow er; $45,000 (entire Issue) 1st m tg. bonds o f the W ash. «  
R ockv ille  R y .;  $200,000 1st m tg . and $50,000 2d m tg. (entire Issues) o f  
the W ashington  & Glen E cho R y . T o ta l. $527,000.

Th e C olum bia R y . and the M etropolitan R R . were acquired F eb . 4 1 JO j, 
by deed In fee sub ject to their m ortgage d eb t. These roads have .>3.60 
miles o f  track In addition to  the foregoing.

E A R M IN G S. — On all properties for the years ending D ec. 31 1907 report 
In V . 86, p. 1221: . . . .  , n n .

1907. 1906. 1905. 1904.
Gross earnings_____________ $3,385,749 $3,133,240
O perating expenses_____  1,748.753 1,613,096 1 , 1 .8 ,466 1 ,355.822

Net earnings.......................$1,636,996 $1,520,144 $1,427,441 $1,288,538
O ther I n c o m e _____________  42,353 44 ,o9o o O ^ o o J ______ 4, , ~-4

T ota l Incom e...................... $1,679,349 $1,564,739 $1,477 994 $1,337,562
F ixed  ch a rges____ _______  1,107,228 1,041,118 9.19,45o ,)81 ,(. ■

S u r p lu s .................................I 5 7 2 T1 2 T  $523,621 $478,539 $356,523

In the follow ing we show  the outstanding bonds o f  the constituen t co m 
panies excep t where the com panies have been m erged or w here they are 
ow ned by the W ashington R a ilw ay & Electric.

(1) Anacostla & P otom ac River R R .— U nderground e eetric.
D ate. Interest, outstanding. M aturlt 

B O N D S—  1899 5 g A-O  $2,979,000 A pr 1 1949
1st M $3,000,000 g . _______c* l Int. at B altim ore T r. & Guar. C o., T rustee.

($1 ,000). sinking fund . .1 May be called at 112 \$.
O f the above bonds, $462,000 arc guaranteed , p . & ., b y  W ash . R y .  & 

E lec. V . 87, p 36.
B rightw ood R a ilw ay .— A trolley road. , ,  ,

B O N D S —  D ate. Interest. Outstanding. M aturity.
1st m tg ($1 ,000), g .............C*l 1892 6 A-O $250,000 O ct. 1 1912

l Interest at Central Trust C o., N . Y . .  Trustee.
(3) W ashington  W oodslde & Porcst (lien R ailw ay & Pow er C o . - O v e r 

head trolley . The W ashington Railw ay & E lectric C om pany ow ns $32,000 
o f  the $40,000 first m tg. $500 cou pon  6 %  bonds; Interest payable June and 
D ecem ber at W ashington Loan & Trust C om pany; due June 1 1917.

(4) C ity & Suburban R ail w a y — U nderground electric and overhead 
tro lley . B on ds, llrst m tg. 5 %  gold , $1 ,750,000. D enom ination  $1,000, 
cou p on . D ate, Aug. 1 1898; Interest payable February and August at 
B altim ore Trust tc G uarantee C o ., Trustee. M aturity A u g . 1 1948. The 
bonds have a s. f. of $25,000 yearly from  any surplus rem aining a fter p a y 
m ent o f 0 %  on the stock , but ‘ the bonds cannot be called . Receiver
sh ip— In O ct. 1901 receiver was app oin ted . On Feb. 1 1902 Interest 
defau lted , but was paid later In the m onth b y  the trustee. V . 74, p . 428. 
R eceiver was discharged on Sept. 22 1905.

BALTIMORE &  WASHINGTON TRANSIT —
O R G A N IZ A T IO N .— O perates a trolley  road extending from  Iak om a to 

G len Sligo, 2 miles, opened  Sept. 1897, and by a traffic agreem ent w ith  the 
B rlghtw ood E lectric runs cars Into W ashington , where transfers arc given 
to  c ity  lines. Extension proposed to  Sandy Spring, M d ., 14 m iles. A  new 
line In T a kom a Park Is also proposed , w hich Is to be operated  by  Am erican 
m ono-rail system . S tock , $100,000; par, $50. First m tg. 5s, $500,000, c* 
($500), o f w hich on ly  $50,000 has been Issued; Interest A -O ; balance can 
on ly  be Issued upon com pletion  o f  extensions and doub le trackin g. M ary
land Trust C o., Baltim ore, trustee. . . . . . .  „  „

O F F IC E R S — Pres, and M anager, W m . A . M ellcn, W ash ington : V . P 
H enry W . W illiam s, Baltim ore; Sec. and T reas., G eo. S ch cdel, Baltim ore 
O ffice , W ashington , D . C.

C A P I T A L  T R A C T I O N — An underground trolley road. 
O R G A N IZ A T IO N — In the fall o f  189o absorbed the W ashington  & 

Ocorcrctown and R ock  Greek com panies. See V . 61, p . 283, 328. 0 8 8 . 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

Stock  $ 1 2 ,0 0 0 , 0 0 0  ($ 1 0 0 ) - - ...............  Q-J $12,000,000 Jan. 09 1H
New first mortgage; $6 ,000.-1 1907 5 g J-D 2 520,000 June 1 1047

0 0 0 ,gold  ($500)....................c /I n t .a t  Union T r .C o .o f  the D .o f C ..W a sh .,rru s
Bonds.— A rc not su b ject to  call. Part o f the bonds issued were used to 

redeem  the $1,080,000 outstanding 4 %  bonds o f  the 1900 Issue.
Dividends — In 1898, July 1, 75 cents; O ct. 1, 75 cents; In 1899, 4 d iv i

dends o f  75 cents each ; In 1900, 3 )i% \  In 1901, 4 % ; In 1902, Jan ., 1% ; 
A pril. 1 % ; J u ly . 1 % . and on  A ug. 20 an extra  div idend o f  $4 per share was 
paid from  proceeds o f  sale o f  old  pow er house; O ct ., 1 % ; In 1903, 4 % %  
In 1904, 5 % : ill 1905, 5 * 4 % ; In 1900, 6 % ; In 1907, 6 % ; In 1908, 0 % ; In 
1909, Jan ., t >4% .

R O A D .— U nderground trolley  (since A pril 1898), d ou b le  track , 16.605 
m iles; overhead trolley , 5.53 m iles, dou b le  track . T ota l length o f  road, 
41.7 i m iles o f  single track . O perates 181 closed m otor, 146 open m otor 
cars, 126 closed trailers, 133 open  trailers, 22 old ear bod ies, 7 snow sweep 
ers, 4 sand cars, 2 mall cars, 11 grip cars; tota l, 632 cars. 50 to 104-lb. rail 

R E P O R T .— For calendar years. R ep ort for  1908 In "C h ron icle ”  of 
F eb . 27 1909.

Gross N et Other Interest
Incom e. Charge.

$913,840 $24,164 $126,000
860,864 22,163 91,500
907,149 18,591 43,200
87Q.110 20,332 42,262

In" 1908 42,680,221 revenue and 15,331,824 transfer passengers were 
carried, against 40,987,980 and 15,311,445 respectively  In 1907.

O F F IC E R S .— Pres., G eo. E . H am ilton; V .-P . ,  H . H urt; 2d V .-P . and 
Gen Min- I) S Carll; See., II. D . Cram pton; T reas., R . D . Sim m s; Chief 
Engineer J. H . Hanna.— V . 80. p. 471, 1174, 1360; V . 82, p. 803, 926; V . 81 
p. 300, 1307, 1365; V . 86, I). 337, 4 7 6 ^

WASH!NCiTON A L E X A N D R IA  & M T. VERNON R Y .— U nderground 
troliey  In W ashington; overhead outside.

O R G A N IZ A T IO N __In March 1905 the old stock  and bonds w ere can
celed ami new securities Issued as below  to provide for Im provem ents. &c 
Sec V 80, p 1176 In 1908 leased the W ash . Arl. & Falls Church R y  
H as private right of w ay; franchises in cities are perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. D lv .& M a t
s to c k , 51.500,000 (par $100)----------- - - - - - -  *1l onn0.\nn0 ;Ja,n ’,09 , q«1st m tg. $2 ,500,000, gold ! 1905 5 g M S 1.900,000 Mch 1 1955

($1 000) c* j Int. at Ir . Co. o f  N orth A m erica , Phlla.
Bonds.— O f the $2",506j)00 authorized, $600,000 are reserved for ex ten 

sions and Im provem ents at 8 0 %  o f cost. Th e bonds are su b ject to  call on 
any I n t e r e s t  date at 110 and Interest upon three m onths n otice . See V . 
80, p. 1176. .

Calendar 
Y ear— Darnings, (overtaxes).

1908................$1,831,811
1907............... 1,764,345
1906...............  1.708.463
1905________  1,630,327

D ies. Balance 
( 0 % ) .  Surplus  

$720,000 $122,001
720.000 71,527
720.000 162,540
720.000 131,180

E A R N IN G S .— Y ear ending D ec. 31 1908, gross, $344,371; net, a fter 
taxes, $145,660. In 1907, gross, $325,969; net, a fter  taxes, $146,207.

R O A D .— O perates from  W ashington , D . C. (13 St. and P en nsylvan ia  
A v c.) to Mt. Vernon, 17 m iles; extensions to  A rlington  C em etery and 
R osslyn , V a .. & c.. 8 miles; total track , 25 miles; girder and T  rails. R oa d  
has been entirely dou b le  tracked  from  W ashington  to  A lexandria  and new 
equ ipm ent added in  F eb . 1906 began using M em orial Bridge across 
P otom ac River

D IV ID E N D S .— First d lv . (1 % ) paid  Jan. 1907. In  1908, Jan ., 1 % . 
In 1909, Jan ., 1 % .

O F F IC E R S .— Pres.. Clarence P. K ing; V .-P . ,  H . H . Pearson Jr.: S ec. 
and T reas., John W . PIttock . O ffice , VVashlngton, D . C ., and Ph iladel
ph ia .— V . 84, p. 52; V . 87, p. 1239.

(1) W ash ington  A rlington  & Falls Church R y . _  "
O R G A N IZ A T IO N .— Chartered 1894-6-8 and 1902 as the successorJ[of 

the W ashington  & A rlington  R y . In 1908 was leased to  theJW ashlngton 
A lexandria & Mt. Vernon.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $100,000_________ __________ _ ________  ____  _________ ________
1st m tge, $100,000, g o ld _____ ______  6 J-J $100,000 .......................
Consol m tge, $350,000________ ______  5 250,000 ____________
N ew  m tge, 51 ,000 ,000________  ____  ________  ________  ____________

B onds.— $100,000 consol, m tge. bonds have been set aside to  retire 1st 
m tge. 6s. Of the new m tge. $350,000 are reserved for  prior liens. The 
rem ainder fo r  future extensions and im provem en ts.

R O A D .— Owns A queduct Bridge to F ort M yer, A rlington  N ational Cem e
tery , C orbetts and N auck, 4.33 miles; also to  F a irfax  via  C larendon, Balls- 
ton , Falls Church, Vienna and O akton , 16.60 miles; also a 2 J^-mlle exten 
sion connectin g C larendon and A rlington Ju n ction . T ota l track . Including 
sidings, 25 miles. S tandard-gauge track . Ralls, 60 lbs. 25 passenger 
and 14 freight cars.

E A R N IN G S .— F or year en d in g  June 30 1907, gross $106,338; n et, $2 2 ,
642; fixed charges, $23,269; deficit, $628. Pres. lR -  A . Chester; Sec. and 
T reas., J . W . R ich .— V . 87, p . 1239.

W ASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC R Y .— A
•••Ingle-phase electric road.

On July 12 1903 receivers w ere a pp oin ted , but the B lshop-Sherw ln syndi
cate subsequently acquired control and re-capltallzed the com p an y  as 
beiow . In Sept. 1906 Increased Its stock  from  $4,000,000 to  $5,250,000 . 
In  O ct. 1908 again Increased stock  to  $6,000,000 .

O R G A N IZ A T IO N .— Incorporated in M aryland In M ay 1901. In  D ec 
1902 purchased the entire capital stock  ($358,000) o f the A nnapolis W ash
ington  & Baltim ore R R .  V . 75, p . 1301. Owns all the stock  o f  B altim ore 
Term inal C o. P rivate right o f w a y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $6.000 ,000........ ..................... .. .............  $5,250,000 .......................
1st m tg, $3,000,000 gold  ($1, f 1905 5 g M-N 3,000,000 M ay 1 1935

0 0 0 )_____ __________________c j  Int at Cleveland Trust C o ., C levc., Trus
(tee , or at N at. Bank o f  Com m erce. N . Y .

2d m tg, $1,000,000 gold ($500 f 1905 5 g M-N $1,000,000 M ay 1 1930
and $1 ,0 0 0 )........................... c j l n t .  at C leveland Trust C o ., C leve., T rustee,

lor  at N at. Bank o f  Com m erce. N ew  Y ork . 
Bonds.— Th e first m ortgage bonds arc su b ject to  call M ay 1 1915, or 

1920, 1925 and 1930, at 110, but on ly  as an entirety . The second  m tg . 
bonds can be called as an entirety  at 105 on May 1 1910 or 1915, 1920 
and 1925.

E A R N IN G S .— F orn ea rly  4 m onths ending Ju ly  31 1908, gross, $16 7 ,64 6 ; 
net, $52,200; Interest and taxes, $95,512; deficit, $43,312. V . 87, p . 546.

R O A D .— Operates 31 miles of double track between Baltim ore and W ash
ington, with a branch 20 H miles, single track , to  Annapolis. Section be
tween W ashington and Annanolls was put In operation F eb . 7 1908 an d re- 
inalnder on April 3 1908. V . 86, p . 422.

O F F IC E R S .— P res., G eo. T . Bishop; V .-P . ,  John Sherw ln, both  o f C leve- 
and ; 2d V .-P . and Gen. M gr., J . N . Shannahan, B a ltim ore ; T reas. and 
S ec., C. F. G ladfelter, Baltim ore. O perating o ffice , B a ltim ore.— V . 84, p . 
997; V . 85, p. 470, 723, 1340, 1578; V . 86, p . 422, 983; V . 87, p . 546, 1012.

(1) Baltimore Terminal Co.
O R G A N IZ A T IO N .— Incorporated In M aryland to  furnish an entrance 

Into Baltim ore for the W ash. Balt. & A n n a p ., w hich  ow ns all o f  Its stock . 
V . 83 p . 627. Franchise  on  streets In B altim ore Is for 50 years from  1906. 
Greater part o f entrance Into Baltim ore ow ned In perpetu ity .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock , $1,500,000........ ................  - .............................. See
1st m ortgage, $2,500,000 . g .l  1907 5 g M-S $ 1  ^ 5 0 ,0 0 0  Mch 1 1 9 2 7

guar ($ 1 ,0 0 0 )............. ......... c* )In t. atC ltlzens’ Sav . & T r. Co. o f  C leve ,T ru s.
jo r  Safe D eposit & Trust C o.. B altim ore. . 

Bonds.— Are guar., p . & 1., b y  the W ash. B a lto. & A n n ap . E lec. R y . 
May be called on Mch. 1 1917 or M ch. 1 1922 upon 3 0 d a ys ’ n o tice ,a n d  as a 
whole on ly , at 110 and in t. Unissued bonds reserved for  future extensions.

R O A D .— Has com pleted  4 H m iles o f  dou b le  track to  p rov id e  entrance 
Into Baltim ore for the W ash. B alt. & A n n ap . E l. R y .  and erected a term inal 
station .— V . 83, p . 491, 625.

GREAT FALLS & OLD DOMINION RR. CO. „
O R G A N IZ A T IO N .— Incorporated  In Virginia In 1900. S tock  a u th o

rized, $2,000,000: outstanding. $1,000,000 ($50). R oa d  14.19 miles from  
W ashington , I). C ., to Great Falls, V a . T ota l track , 28.34 m iles. S tand
ard gauge; 70 and 80 lb . rails. Pres., John R . M cLean: V .-P . ,  R . H . 
G oldsborough; Sec. and Treas., W m . B . O rm e.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN R Y .— Trolley and steam.
O R G A N IZ A T IO N .— Incorporated in Iow a in 1895 as W aterloo  & Cedar 

Falls R a p . Transit; nam e changed to  above  In 1904 b y  am ending articles 
o f Incorporation. Operates In close connection  with the Chicago G reat 
W estern R R . under 99-year con tract. V . 78, p. 289. On Jan. 1 1904
leased branch o f  Chic. G t. W est.. Sum ner to  W averly , la . Franchise  In 
W aterloo expires In 1917 and In Cedar Falls In 1925.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock . $1,200,000 ($100)..............................................  $600,000 . . .  . . . . .
Consol m ortgage $2,000,000) 1908 5 A -O  135,000 April 1 1948

($1,000) g o l d _____________ )In t. at First Trust & Sav. Bank, Chicago,
J trustee: Louis B olsot, C h ic., also trustee. 

1st m tg, $800,000, go ld , ($1,-1 1902 5 g A .O  770,000 See text
0 0 0 )______________________ c*J N orthern Trust C o ., C h icago, Trustee.

E quipm en t n o t e s _____________ ______  ___________ 35,000 ---------------
Bonds.— O f the consol, m tge. bonds. $635,000 are reserved to  retire the 

1st m tge. 5s and $35,000 equipm ent notes; $1,200,000 are reserved for e x 
tensions and Im provem ents under certain restrictions. T h ey are su b ject 
to call on any Int. dav on 60 days' notice at 103. The first m tge. bonds 
mature serially as num bered. $15,000 on O ct. 1 1907 and $15,000 each year 
till 1921; rem ainder O ct. 1 1922. R edeem able on any Interest day on 60 
days ’ notice at 103 and Interest. Interest Is payable at First N ational B ank, 
C hicago.

R O A D .— Operates 89 miles o f  track . Including an extension  o f  33 miles 
to Sum ner com pleted in O ct. 1903. Leases Sum ner to  W averly , 21.9 
miles, which Is Included In the 89 miles.

E A R N IN G S .— F or 12 m onths ending N ov . 1 1908, gross, $226,979; net 
(after ta xes), $97,511; Interest, $38,500: surplus, $59,011.

O F F IC E R S .— Pres., L . S. Cass; V .-P . ,  J. F. Cass; Treas. and A u d itor , 
E. A. Boggs; S ec.. F . E . Farw ell; Gen. M an., C. D . Cass.— V . 78, p . 230 , 
289, 2386; v'. 86, p. 1161: V . 87, p. 1665.

WATERVILLE, MAINE.
W ATER VILLE & FAIRFIELD  R Y. & LIGHT.
O R G A N IZ A T IO N .—  In D ecem ber 1897 the stockholders agreed to  g ive 

the bondholders the right for five years, or until the com p an y  shall be In a 
position to  meet all Its fixed  charges, to  elect a m a jority  o f the board o f  
d irectors, the bondholders In turn having exchanged  their $200,000 o f  6 %  
bonds for a like am ount o f  20 year 5s.

ST O C K  A N D  B O N D S —
Stock $ 2 0 0 , 0 0 0  ($100*...............
Prior Ben b on d s_____________ __
Consol m tg Class " A ”  and I 

Class "B  ___________________1

D ate. Interest. Outstanding. M aturity.
__ .  $200,000 ......................

1897 5 M -N 40.000 May 1 1937
1897 5 M-N 200.000 Mav 1 1937

Am erican Trust C o ., B oston , Trustee.
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R O A D .— O perates 5 miles o f  tro lley  betw een Fairfield and W atervllle 
and furnishes light and  pow er for m iscellaneous purposes.

E A R N IN G S .— F or year ending June 30 1908, gross (E lectric L ight & 
Street R y .) ,  $85,517; net, $14,431; charges, $10,477; surplus, $3,954.

O F F IC E R S .— P res., Geo. K . Boutelle, W atervllle; T reas., H D Bates 
W atervllle: G en. Man. R alph J . P atterson , W atervllle , Me. ' ’

WEBB CITY, MO.
SO U T H W E ST  M ISSO U R I R A IL R O A D  CO.
O R G A N IZ A T IO N .— Organized under the general railroad laws o f  Mis- 

K ' & r t e 5®  Ao1S r „ “ ET eir,??o ‘i ; eB SO' ,,11W“ t M,SS0” '

s t X s°5Ko o o No o o “ ON.D sr . . .  D ‘“ :  < ® S S
General and refunding m ort - 1  1906 5 g M-S 55o!oOO sYnt" 1  i n i l

gage $5,000,000 go ld  ($ l . - ) I n t .  at H arrisburg (Pa.) Trust Cm , trustee;
„ . 099) > r , : - -  v ,- .7 ---------------j ° r N ational Bank o f  Com m erce, N . Y .
W eb b  C ity  N orthern m tg l  1905 5 g  M-S 200.000 Sent 1 9 2 1

$200,000 g o l d --------------- c j l n t .  at S a f i  D ep. & T r. Co Pitts trustee3
S outhw est Missouri Electric | 1903 5 g  M -S 1,150 000 S e lt  I f 9 2 1

R y. refunding and extern iH arrlsburg Trust C o ., Harrlsb Pa trustee
slon m tg $1 ,500 ,000---------- lin t , payable at N at. Bk. o f Com m erce N Y -
Bonds. O f the $5,000,000 new bonds, $1,350 000 are reserved fo'” prior 

liens and $3 100,000 for im provem ents and extensions P 1
E A R N IN G S .— For year ending A ug. 31 1908, gross, $474,473- net $ 2 1 6  - 

219; Interest, $106,469; surplus, $109,750. For year ending A ug 3 1  1 9 0 7  
gross, $561,535; net, $298,169; Interest, $104,546; surplus, $193 6 4  '

R O A D .— Operates 73 m iles o f  track connectin g Carthage Cartervilie 
W e b b  C ity , P rosperity , P orto  R ico , D u en w eg-O ron ogo?N eck  C ity  p S S c l l ’ 
K a n s a s °PUn' VU' a l i ®lghts and C h ltw ood - ad In M lssourl. and Galena ln

O F F IC E R S .— Pres, and T reas., A . H . R ogers, Jop lin , M o.; V  -P  E Z 
W aljow er, H arrisburg, P a .;gS e c ., A . G. K nlsely, o f  H arrisburg, P a . - V . 7 7 ,

WEST CHESTER, PA.
TH E W E ST CH ESTER STRE ET R A IL W A Y  CO.

u ° 5 r ,A N IZ,^T .IOri;7- I n c o r J5oratecl ln Pennsylvania A ug. 4 1890. Owns the Chester Valley E lectric L ight H eat & Pow er Co. and the Coatesvllle 
E lectric L ight H eat & P ow er Co. Franchises  perpetual.

ST O C K  A N D  B O N D S—  D ate. ■ Interest. Outstanding. M aturitys to ck  $1 ,000,000 ($ 5 0 )...........................  ........  $700 000 iIu lu r l ‘ V-
First m tg $1,000,000 ($1,000) / 1902 5 g  F -A  700,000 A 'u g ' i ' l 9 3 ’

e ° ld ---------------------------------- c*\In t. at W est End Trust C o ., P h lla ., trustee"
Bonds.— $300,000 are reserved for extensions, equ ipm ent, etc . N o slnk- 

ng fund and bonds not subject to  call.
E A R N IN G S .— F or fiscal year ending June 30:

T o o l  . „ N et. In t.A  T axes. Surplus.
J998------------------------------------------ $125,934 $56,381 $45,333 $11,048
1907 ......................................... .........  100,422 45,898 36,712 9,186
^ Rn ^ 9 - 'T 7 InuODer,?itlo1n„ from  LenaPe - through W est Chester, t o  D ow nlng- 
on and G allaghervllle, 18 m ; gauge, 5 ft. 2 M In.; rails, 70-lb . T ; 20 cars. E x 

tension Lenape to  K enneth Square was com pleted  O ct. 1 1904! A n  extension 
from  G allaghervllle to  Coatesvllle com pleted  N ov . 5 ’06. T ota l track . 30 m .

O F F IC E R S .— Pres. M eyer Scham berg; S ec.. Jonas R ice ; Treas.’ , G e o ’ 
D , -.',Y n °o n ^ e ’ a o f Philadelphia; S up t., E . W . Goss, W est Chester!— V ?8 4  p . o4U, o92 .

W ILM IN G TO N  2LECTRIC R Y .—
.  ? J l ^ £ N i4 £ iT IO N ’r ~ A ,consoIIdatlon on  M arch 26 1908 In Pennsylvania  o f the W est Chester & W llm . E lec. R y . o f  Pa . (chartered D ec. 1 4  1907 In 

f e n n  ) and  the W est Chester & W llm . E lec. R y . o f  D el. (chartered Jan. 24
1908 In D elaw are). Proposes to  connect W ilm ington  and W est Chester
17 m iles. P riva te  rights o f w ay a lready secured. Proposes to  carrv freight 
as well as passengers. * K

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
S tock  com m on  $450 ,000___ .  (?)
P referred $50,000 ($5 0 )_________  .  5 %  ‘  * (?) .......................
1st m tge $500,000 g o ld .............( 1 9 0 8  5 A-O  $400,000 A 'c r 'l ll 'T o i  8

„  , /I n t .  a t Sec. T r.& S afeD ep .C o., W llm  trustee
Stock and B on ds.—  There Is $400,000 stock  ou t. Bonds have a sinking 

fu n d  o f  2 0 %  o f  net earnings, and are su b ject to  call a t 105 a fter 5  yearn 
$100,000 are reserved for  extension o f line to  tidew ater. years.
— V* 8 7 ?p ^ 4 6 T _V.re88 ’, ^ ° l 6 2 B ' ° ’C onnell: S ec - and Treas., C. P . F au cett.

WHEELING, W . VA.
W H E E L IN G  T R A C T IO N .— A  trolley road.
In Jan i9(>6 acquired control o f  the Panhandle T raction  C o. 
O R G A N IZ A T IO N .— R eorganized Jan. 1 1901 as a consolidation  o f  

W heeling R y  the Bellalre Bridgeport *  M artin ’s Fe?ry R y  °an d  Urn 
M oundsvllle B enw ood & W heeling R y. C om pany ow ns a trifle over 39 
40ths o f  the capital s tock  o f  the Citizens’ Street R a ilw ay Co. and leases 
Mime for 99 years Owns the entire capital stock  o f  the Steuben ville  *  
W heeling T raction  C o. Owns the capital rtock  o f  the W heeling & W estern 
low.’ a v .  836 p C5 6 3 e 7 5 3 Ut W estcrn  f r a c t io n  Co. See latter com p a n y  be?

F ran ch ise ’Ordinance Adopted .— On M ay  29 1907 the ordinance am ending 
this com p a n y ’s franchise was passed b y  the C ity Council. V . 84, p . 1369 B

S~  D,Ue' Interest- Outstanding. I nst dlv., &c.Htocit * 2 ,0 0 0 , 0 0 0  ($100 )_______ ____  _ j ?  non nor. init. -n-i 1 0 /
W heeling T raction  1st m tg ) 1001 5 g  J - j '  1 750JJ00 J a / 1 31 9 3 l

$2 500.000 ($1,000, $500) ) C leveland Trust C o . . ‘C leveland trustee.
g o ld ----------------------------- --C* l Interest at N at Bank o f  C om m erce N Y

W heeling R y * ls t  m tg $ 5 0 0 ,-/ 1892 6 g M-S 500 000 Sent 1 9 2 ?
000 gold $ 1 , 0 0 0 _________ c* lin t, at Central Trust C o. N Y . C ity  trustee

Bellalre B ridgeport & M artins 1 1893 6 g  A -O  150,000 O ct 1*1913
Fe,r7 . ,  m tg $150,000 JSubJ. to call on  any A & O  on ft a fter O ct 1 '0 8
gold  $1 ,00° .  ---------e * * r  Jlnt. at Farmers Loan & T rust, N. Y . .  trustee

M oundsvllle Benw ood & 1897 6 A-O  100,000 O ct 1 1927
w h e e lin g .................... ..............(S u b ject to  call at par after April 1 1 0 0 8

B o n d s— O t  the new $2 ,5 0 0 , 0 0 0  m tg .. $750,000 Is reserved to retire nrlor 
liens. Can be called  on any  Interest day  at 105 upon 30 days ’ n otire  The 
W heelin g R y . 1st 6s are su b ject to  call after Sept. 1 1912 e ‘ 1 ne

D ividends.— First d iv idend o f  1%  was paid on Jan. 10 1903 and 1%  was 
again paid on  July 1 1903. N one since. u 1 / 0  was

R O A D .--O p e ra te s  44.2 miles o f  track  In W heeling and suburbs exten d 
ing to B ridgeport. M oundsvllle, Bellalre, B enw ood and M artin ’s F erry?0

O F F IC E R S .— Pres., T . II. C onderm an, 407 W aln u t Street p h ii . 
V .-P . ,  B. W  Peterson and .T. J . H ollow ay; Sec, and T reas., W A ’ sh lr lev : 
G en. M an., G . O . N agle.— V . 81, p . 1850; V . 83, p . 563, 753; V . 84,‘ p . 136d !
(1) Steubenville & Wheeling Traction Co.—

O R G A N IZ A T IO N .— This com p a n y  In Sent. 1905 acquired by deed all the
property  o f  the Steubenville M ingo & O hio Valley T raction  Co. rsu b leet to 
the $150,000 bonds o f  that com p a n y  In table below . V . 81, o  lin 'i  CT 10 
s t ST ° .C« ? nA N D  B O N D S —  D ate. Interest. Outstanding. M aturity
Stock  $650,000 _____________________ ___________ __ $500,000
First m tg $650,000 guar g o ld /  1005 5 g M-N 500,000 M a y ' V i o i i

($ ,0 0 0 ) .......... ..........................( in t . at D ollar Sav. *  T r . Co W heeling trustee
S t®ub M 'ngo ft Ohio V al 1st/ 1900 5 g  J J  150.000 Jan  110 2 0

m tg $150,000 g ($ 1 .000) . c *  lin t, at the Trust Co. o f  Am erica. N Y trustee 
Bonds .— O f the $650,000 new bond s, $150,000 are reserved for prior liens 

T h e new bonds are subject to  call on  and after M ay 1 1008 at 102 and Int 
nffc-fu,r!d ' . Thej7 are guar. prln. and Int. b y  end. by  W heeling Trac 

tlon  Co. Entire Issue o f  Steubenville M ingo ft Ohio V a lley  bon d s Is sublect 
l o i a l l n t  par upon 3 m onths' notice after Jan. 1 1910. sunject

R O A D .— O perates 17.6 miles o f  track  from  W heeling to  Brilliant. The 
extension  to  M artins Ferry Is com pleted  and In operation as far as R av- 
land. O . P ow er house Is located at B rilliant.— V . 81, p . 1101. y
(2) Panhandle Traction Co.

o w n s JaJinbu\0066sha?esOofWs ? o c k qUlred by  the WheCllng TraCt,0n ° ° -  w hlch

sto4kO$C500A0 0 °($ i°o o )US~ . . .  D ate‘ ‘ nterest- ° t o o no o o a- M ‘,turUu- 
Flr/S.t. .S^ n A ? ° °  K0ld > 1903 5 ?  A -O  427,000 April t ' i 933

($1,000 and $ o0 0 )_ .......... o * (In t . at K nickerbocker T r. C o., N . Y.. trustee.

B onds.— Are sub ject to  call on  an y  Interest date to  1912 a t 105 and in t.. 
thereafter at par and Int. on  30 d a ys ’ notice.

R O A D .— O perates 17.5 miles o f track  from  W heeling to  Leazurevllle, 
m ostly on  private right o f  w ay. C ou nty franchises are perpetual S tand ard gauge; 70-lb. T  and 90-lb. girder rail. perpetual, s tan d

(3) Bellaire South Western Traction Co.
O R G A N IZ A T IO N .— Incorporated  In O hio. S tock  Is ow ned b v  the 

W heeling T raction . *
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding M aturity

S tock , com , $500,000 ($100)........ ...............................  See text. *'•
1st m tge, $500,000, g o ld ! 1906 5 g M -N $50 000 N ov 'Y T ppr

($1 ,000)........................... r& c*)lnt. at Dollar Sav.& Tr.Co., Wheel’g, Trust,
B onds.— R edeem able on  and after M ay 1 1908 at 102. Bonds are <n,nr 

anteed, p . & I., by  the W heeling T raction  C o.; th ey  are to  be used t o c o n -  
struct the road .

R O A D .— O perates 2 m iles from  Bellalre to  Shadyshlc. A n extension t o  
N eff Is proposed .

(4) Wheeling & Western Ry.
O R G A N IZ A T IO N .— Incorporated  in Ohio ln M arch 1901. S tock  ( $ 5 0 0  - 

000) is ow ned b y  the W heeling T raction  Bonds, $500?000; none fsued- 
O wns 7 J* miles o f  track  betw een W heeling Creek terminus o f  W heeling 
T raction  C o. to  B arton , O. T o  be exten ded  to  St. Clalrsvllle, O . s

CITY ft ELM GROVE R R.— A  trolley road.
In 1907 control changed hands and officers elected as below . V  85 p 654 
O R G A N IZ A T IO N .— Incorporated  In W est V irginia and ow ns control o f  

the City R ailw ay C o., the W heeling & Elm G rove R y .,  the W heeling Park 
Association and the Suburban Light & W ater Co.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Stock $2 ,000 ,000 .................................... .  .................  $2,000,000
Cons coil trust m tg $ 2 ,5 0 0 ,- f 1006 5 g  J-.T 1,100,000 July 1 1 0 3 6

0 0 0  gold  ($ 1 ,0 0 0 ). ............... \ Int. a t U nion Trust C o ., P ittsburgh, trustee
U nderlying liens---------------- ----------- . . . .  . 205,500 Mch 1 1 9 2 8
W heeling ft Elm G rove 1st; 1901 5 A -O  760,500 April 1 1 9 3 1

m tg$ l,000 ,00 0 ($ 1 ,00 ())g .c*  U n t.p a yab loat W heeling T it le *  Tr.Co.,trustee 
Bonds.— O f the $2,500,000 new bonds $1,000,000 are reserved to  retire 

prior lens. Are subject to  call on any  interest date at 105 and Int. V . 83, 
p. 491. The authorized am ount o f  the W heeling & Elm G rove R y . m tg. 
was originally $1,250,000 , but was reduced ln Sept. 1906 to $1,000,000.
V. 83. p. 379, 491, 625.

calendar year 1908, gross, $324,679; in 1907, gross, 
$340,584; In 1906, gross, $314,680.
_■ vni",— 0 Pe!iate's 32 miles o f track  In W heeling and to  Elm G rove,
P o in t Mills and  W est A lexan d er.— V . 83, p . 370, 491, 625; V . 85, p . 654.

— Pres,, John A . H ow ard ; S ec., Charles M adden; T reas.,
W . C. H andlan; Gen. M gr., J. W . Sm ith.

WILMINGTON, DEL.
W ILMINGTON NEWCASTLE ft SOUTHERN RY.

t i t — In June 1907 Chancellor N icholson  at D over appointed 
W llm er Palm er and  J . C. Glgson receivers. V  84, p . 1553. Foreclosure
Pn°Utlgatk>n h&Ve beeQ ,nstltuted’ v- 85> P- 022- UP t0 Feb- 1900 stlll

O R G A N IZ A T IO N .— Incorporated ln D elaw are In March 1904 as a c o n 
solidation o f  the W ilm ington & N ew Castle Electric R y . and the New Castle 
& D elaw are C ity  R y . (latter form erly leased to former)

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on, $160,000 ($10 )............................................... $160,000
Preferred, 6%  cum ulative af-1 ____  1 7 0  0 0 0

ter 1907, $170,000............... . 1  ' '  ’ .......................
General consol m tg $650 .000 / 1904 5 J -D  400,000 June 1 1934

($500)-----------------------------------lln t .a t  See.Tr & Safe D ep .C o.,W llm ’n, trustee.
Bonds.— R em aining bonds reserved for future extensions, lmpi’ovem ents, 

etc. M ay be redeem ed on  any  Int. day  after June 1 1909 a t 105 and int.
R O A D S .— O perates trolley  road , abou t 17 miles, betw een W ilm ington  

and D elaware City.
O F F IC E R S .— Pres., T . B ayard Helsel; V .-P . ,  W illard Saulsbury; S e c .,

C. P . H olcom b ; T reas., J . Chester G ibson .— V . 78. p . 1499 V . 84 p 1553 
V  85, p  922. ____________ _

WILMINGTON, N. C.
TID EW A TE R  POWER CO —
O R G A N IZ A T IO N .—  Incorporated In 1907 ln N orth  Carolina. On O ct. 

17 1907,leased the Consolidated R a ilw a ys, L ight & P ow er Co. for  99 years 
(see terms b e lo w ). O wns 991 shares o f  the 1,000 shares pref. stock  o f  latter 
com pan y  and also 3,492 shares o f  3 ,500 shares com m on  stock .

S T O C K —  D ate. Interest. Outstanding. M aturity
C om m on $600,000 ........................................................... $600,000 ...........
Pref $600,000 5 %  cu m ......................... ................ 555,000 Sec tex t.
First m ortgage $2,000,0001 1908 5 g J J  98,000 Jan 1 1948

($1,000) g o ld ...................... c* (In t. at Carnegie Trust C o.. N . Y . ,  Trustee.
B onds.— M ortgage covers railw ay In W ilm ington  ow ned b y  com pan y 

extensions to the gas and electric p lants o f  C onsol. R y s. L t. & P ow . C o! 
m ade b y  T idew ater P ow er C o., also stock  o f  Consol. R y s. L t. & Pow  Co 
and lease executed  b y  latter com p a n y  to form er. Bonds are sub ject to  
call Jan . 1 1913 In entirety  on ly  at 4 w eeks’ notice  at 105. Sinking fund o f  
1%  starts 1913.

D ividends.— 5 %  per annum  Is being  paid on  preferred (J^%  m onth ly  
om itting Jan. and J u ly ).

O F F IC E R S .— Pres., H ugh M acR ae; V . P .,  M. F . II. G ou v ern eu f 2d 
V. P ., M. j .  H eyer; S ec., H . W oo llco tt ; Treas., R . J . Jones; Gen Msrr 
A . B. Skeldlng. V . 85, p . 42, 1144; V . 86, p. 1161, 1468. B *

(1) Consolidated Railways, Light & Power Co —
Lease.— On O ct. 17 1907 was leased to  T idew ater P ow er Co. forOO years 

R enta l Is Int. on bonds and 5 %  on  outstanding  com m on  and preferred stock" 
also 5 %  on $105,000 surplus. 7

O R G A N IZ A T IO N .— Incorporated  ln  N orth Carolina on  April 24 1902 
and Is a consolidation  o f  the W ilm ington  Street R y .,  W ilm ington  Gas Light 
C o., W ilm ington  & Sea Coast R R . W ilm ington  D um m y Line and the W il
m ington E lectric L ight Co. Operates entire street railw ay, electric light 
and gas system s o f  the c ity . Gas and electric light franchises perpetual and 
for street railw ay runs until M arch 4 1937.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Com m on $350,000 ($100)............................................  $350,000 See text
Preferred $150,000 5 %  c u m u - l .............................. 100,000 See text.

latlve ($100) ...........................f
First m tg $600,000 gold  ($50,1 1902 5 g J-J 600.000 Ju ly  1 1 9 3 2

$100, $500 and $ 1 ,0 0 0 ) .. . c l l n t .  at Safe Dep. & Tr. Co., B alt.,M d„ trustee. 
Bonds.— A  sinking fund  com m en ces Ju ly  1 1904, to  w hich 1%  per annum  

o t  outstanding bonds Is payable until 1914; 1 y t%  annually until 1924 and 
2 %  per annum  thereafter. P roceeds to  be Invested In the bonds at not 
exceeding 105 and Int., but bonds are not su b ject to  call.

R O A D .— Owns 25.6 miles o f  R ra ck , 1.50 miles o f  w hich Is leased to  the 
Atlantic Coast Line R R . until Jan . 1 1935. 30 cars.

E A R N IN G S .— Year ending D ec. 31 1908, gross, $261,325: net, $98 984
In 1907, gross, $236,092; net, $79 ,527 .— V. 85, p. 40, 1143. .

WINONA, IND.
W INONA INTERURBAN R Y .— A trolley road.
O R G A N IZ A T IO N .— Entire com m on  stock  Is ow ned b y  the W in on a 

A ssem bly and Sum m er School A ssociation . Franchises  are for  50 years

ComrmoCnK $ ^ 0 D00DC °($ °0 0 r  ^  - T -  M alurUV-
Pref, $600 000 6 %  c u m . . . . " " T  ...............  $600,000 ............... I l l
GOn n n L ? w ,  ntn mt(fe,  ,5 7 5 0 1005 ?  e  J'J 750,000 Ju ly ' 1 10 25
u«£?,°t8oU? lt50°  an“  51 ■000) JTnt- at Flrst Trust ft Sav. B ank, C h ic., Trus. Peru D lv  1st m ortg age...................................................  3 5 9  0 0 O ____ _______
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B onds.— Goshen D ivision  bonds are a lien on ly  on  the section  o f  road be

tw een W arsaw  and Goshen. A re su b ject to  call at 105 and Int. on  any  lnt. 
d ate . Peru D ivision  bonds ate a lien on ly  on  section  o f  road betw een Peru 
and W arsaw .

R O A D .— Operates 26 H miles o f  track  betw een W arsaw  and Goshen. Is 
being extended south from  W arsaw  to Peril, abou t 44 m iles, o f which 11 
miles Is In operation . A n oth er extension Is to  be built w estw ard to  V a l
paraiso and  eastw ard to  F ort W ayn e.

O F F IC E R S .— Pres., H . .1 H einz, P ittsburgh; V .-P .,  .1 F . B eyer, W a r 
saw; Sec. and G en. M an., Sol. G. D ick ey , Indianapolis; T reas., A . F . P ratt, 
W in on a  L ake, In d .— V . 82, p . 1440; V . 86, p . 230; V . 87, p . 1359.

WINONA^ MINN.
W INONA R A IL W A Y  & LIGHT CO.— A  trolley road.
Is con trolled  by  Interests allied w ith the La Crosse W ater P ow er Co.
O R G A N IZ A T IO N .— Incorporated  In W est V irginia on  M arch 4 1896. 

D oes electric lighting and pow er business In add ition  to  street railw ay. 
Street railw ay franchise expires In 1933 and electric light franchise In 1929.

On A pril 9 1907 the directors authorized the Issue o f  the $500,000 m ort
gages below .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $400,000 ($ 1 0 0 ) ...............  ................................ $365,000 ____________
1st m tge $500,000 gold ) 1907 5 g  J-J 360,000 Jan 1 1927

($1,000) sinking fu n d ___c ’ / l n t .  at O ld C olony Trust C o ., B oston , Trus.
B onds.— Can be called at 105 and ln t. on  any Int. d a y . Sinking fund 

starts Jan . 1 1910 w ith  n ot less than $5,250 and Increases gradually until 
1922, when $10,500 Is paid ; $10,500 Is again paid up to  and Including 1925. 
The $360,000 bonds outstanding were Issued to  retire the $360,000 bonds 
o f  1904.

R O A D .— O perates 6.75 m iles o f  track  In W inona. 40 -60 -lb . T  rails.
O F F IC E R S .— Pres., W . J . Ferris; V .-P .,  D . R . N lver; T reas ., E . G. 

B oy n ton .— V . 79, p . 735.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Pa Sc M V  1st and refunding) 1902 5 g M -N $2,000,000 May 1 1922

m tg , $2,750 ,000 , gold l i n t ,  a t N . W . H arris & C o., N ew Y o rk .
($ 1 ,0 0 0 ) ---------------------------c*J U. S. M ortgage & Trust C o., N . Y . ,  trustee.

New Castle Traction  1st m tg/  1897 5 g  M-N 500,000 M ay 1 1927
$500,000, gold  ($1,000) _c*\ Int. a t U nion T r . C o ., P ittsburgh , trustee.

N C Elec Co 1st M, $200,000, g  1897 5 g  2 0 0 , 0 0 0  Mch 1 1 9 2 7
Law rence Gas m ortgage,/ 1884 6 50,000 A u g  1 1909

550 ,000................................ _ _ _] Safe D ep . & T r . C o ., P ittsburgh, trustee.
Y -S  R y  Sc L t 1st m tg  $2 ,500 ,
.  000 ($1,000) gold  S f ____ C*

V -S R y  Sc Lt 2d m tge. In 
com e gold .

Sh Sc N ew  Castle 1st m tg, 
$500,000, g . ($1 ,000 ), s f
guar, p  and I...................... c

M ahoning V a lley  S  E 1st

1900 " 5 g  J -J  2 ,440,000 Jan 1 1 9 3 1  
In t . a t N . Y . Trust C o ., N . Y . ,  trustee.

1901 M 500,000 M ch 1 1927

WINSTON-SALEM, N.*C.
WINSTON-SALEM R A IL W A Y  & ELECTRIC CO.— A  trolley  road . In 

N o v . 1890 the road was purchased b y  the Fries M fg. & P ow er Co. and con 
solidated w ith lt.

O R G A N IZ A T IO N , & c.— Incorporated  In 1891 for  99 years. Franchise 
In W inston  Is perpetual and In Salem  expires In 1940.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , com , $600,000 ($100).......................................  $579,000 ......................
P ref 6 %  n on -c , $100 ($ 1 0 0 ,0 0 0 )____  _______  100,000 -
1st m tg, $500,000, g  ($1,000) ,f 1000 5 g J-J 461 ,000 Jan 11040

option al Jan 1 1910 at 110) In t. at Trust C o. o f  A m er., N .Y .,  trustee.
B on ds.— The $39,000 bonds unissued are deposited as collateral for a loan .
R O A D .— O perates 10 m iles o f  track , 288 arc and 17,202 Incandescent 

lights, and furnishes pow er for  m anufacturing purposes. A lso a 50-ton lee- 
p lant, park and attractions. 37 cars. Including trailers.

E A R N IN G S .— For fiscal year ending N ov . 30 1 0 0 8  (Fries M fg. & Pow er 
C o .) , gross, $209,587; net, $64,046; Interest, $23,050; surplus, $40,096; In 
1007, gross, $229,202; net, a fter taxes, $54,777; Interest, $23,050; surplus, 
$31,727.

O F F IC E R S .— P res., H . E. Fries; V .-P . ,  W . A . Blair and F . H . Fries; 
Sec. and T reas., B . J . P foh l; all o f  W inston -S alem .— V . 74, p . 1088, 1091.

WORCESTER, MASS.
W A R E  & BROOKFIELD ST. R Y .— A trolley road.
O R G A N IZ A T IO N .— Incorporated  In M assachusetts In O ct . 1005, and Is 

successor to  the H am pshire & W orcester S t. R y .,  sold on  S ept. 30 1905.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S to ck ......................................... ....... ...... $100,000 ........ ..............
H am p Sc W or 1st m tg . $135,-1 1001 5 g J -D  135,000 D ec 11021

000 gold  ($ 1 ,000 )............... c » / I n t .  at A m er. Trust C o ., B oston , Trustee.
B on ds .— N o s. f. and bonds are not su b ject to  call.
E A R N IN G S .— For year ending Sept. 30 1908, g ro ss ,'$25 ,497 ; ’deficit 

from  operation , $2,005; charges, $7,432; total deficit, $9 ,437. In  1907,
fross, $24,554; deficit from  operation , $1,119; charges, $6,875; total deficit, 

7 ,994.
R O A D .— O perates 12 miles o f  track  betw een W are and W . B rookfield , 

and betw een W are and G llbertvllle, and connects w ith the Springfield & 
Eastern S t. R y . and W arren B rookfield  Sc Spencer S t. R y . 12 pass. cars.

O F F IC E R S .— P res., Chas. N . Barnard, B oston ; T reas., E . W . Gilbert', 
B oston ; S u p t., D . E . Pepin W are .— V . 79. p . 2642: V . 81, p .  777, 1175.

YOUNGSTOWN, OHIO.
MAHONING &  SHENANGO R Y. & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated  in P ennsylvania  on  M ay 23 1905, and 

ow ns all the properties o f  the P ennsylvania <Sc M ahoning V a lley  R y .,  and a 
con trollin g  Interest o f  the capital stock  o f  the Y ou n gstow n  Park & Falls St. 
R y . Co. and the W heatland St. R y . C o.; also ow ns m ore  than 90 %  o f  the 
($2,500,000) stock  o f  the Y oungstow n-Sharon R y . & L ight C o., w hich In 
tu rn , through ow nership o f  their stocks and bond s, controls  th e  Y ou ngstow n 
& Sharon St. R y . ,  the V alley St. R y .,  the Sharon Sc W heatland St. R y . ,  
the Sharpsvllle E lectric L t. C o., the Sharon Gas Sc W ater C o ., the Shcnango 
V a lley  E lectric L t. Co. and the Y ou ngstow n Consolidated Gas & E lectric. 
A lso  ow ns entire capital s tock  ($500,000) o f  the Sharon Sc N ew  Castle R y s. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om , $6,000,000 ($100).................................................  $6 ,000,000 .......................
P re f ,5 % cu m ,$ 4 ,0 0 0 ,0 0 0 ($ 1 0 0 ) ................................  4 ,000,000 ....................
1st con  ref m tg. $10,000,-1 1005 5 g J-J 3,079.000 Jan 119 1 6

000, g o l d .................................. J N ew  Y ork  Trust C o ., N ew Y ork , trustee.

1901 5 g  J-J 360 000 July 1 1931
Interest at N ew Y ork  T rust C o ., N ew  Y o rk , 

trustee.
. 1903 ............. 125,000 July  1 1923

m ortgage------------------------------/N e w  Castle Savings & Trust C o ., trustee.
Bonds.— O f the Pennsylvania & M ahoning V alley R y . bonds, $750,000 

b reserved to  retire prior liens o f  like am ount: a sinking fund o f  $50,000 per 
annum  com m ences alter 1 0  years. Th e Y oungstow n-Sharon  1st m tg . 
Bonds can be called at 115 and lnt. on  any int. date ; $51,000 have been ac
quired b y  sink. fund . For lien covered  b y  these bonds, see "S treet R a il
w ay”  section o f  June 24 1905. Th e Sharon & N ew  Castle bonds are su b ject 
to  call at 115 and lnt. on  any Int. date ; $10,000 have been acquired b y  
sink. fund . For Hen o f  these bonds see "S treet R a ilw a y”  section o f  June 24 
1905. O f the $10,000,000 new  1st consol, and ref. bonds, $5,675,000 are 
reserved to  retire all prior Hens and $1,246,000 for future im provem ents 
and extensions.

E A R N IN G S .— F or cal. year 1907, gross earnings from  oper. o f  com pan y  
and controlled  com panies. $1,900,663; oper. exp . and taxes, $1 ,140,859 ; 
net, $750,804. In 1906, gross, $1,670.088; oper. exp . and taxes, $1 ,003 ,445 ; 
net, $666,642.

R O A D .— O perates abou t 149 m iles o f  track , com prising the street rail
w ays In and betw een Y ou ngstow n , W arren, Niles, Low ellvllle, L eavlttsburg , 
Girard, Struthers, E denburgand  H ubbard In O hio, and N ew  Castle, Sharon , 
South Sharon, W heatland, W est M iddlesex and Sharpsvllle In Penn.; also 
the lighting properties o f  Y ou ngstow n , N ew  Castle, Sharon and Sharpsvllle, 
w ith lighting contracts covering neighboring districts.

O F F IC E R S .— Pres., N orm an M cD . Craw ford , N ew  Y ork ; 1st V .-P .,  R an
dall M ontgom ery, Y ou ngstow n ; 2d V .-P .,  M. E . M cCaskey, Y ou ngstow n  
S ec., L eighton  Calkins, N ew  Y ork ; Treas., S . C. Rogers, Y ou n gstow n .—  
V . 81. p . 726, 1044; V . 82, p . 692; V . 87, p. 1479.

YOUNGSTOWN & SOUTHERN R Y — To be a trolley road.
O R G A N IZ A T IO N .— Incorporated In O hio on M ay 9 1903 under the 

General R ailroad Laws. Controls 7 ,000 acres o f  coa l lands.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $1,800,000 ($100)............................................... $1,800,000 .......................
1st m tg, $1 ,500,000 , gold] 1903 5 g  A -0  700.000 O ct 1 1 0 2 3

($1 ,000 ), s f _____________ c*J Interest at N ew  Y ork  T rust C o ., trustee.
B o n d s .- -A s. f . o f  5 %  per annum  o f  bonds outstanding com m en ces after 

5 years. See V . 77, p  2160. Bonds are n ot su b ject to  call.
R O A D .— Is to  operate 51 miles o f  road from  Y ou ngstow n to  East L iv e r 

p ool and Salem , o f w hich 20 miles to  Colum biana and L eetonla  Is com pleted  
and In operation . 70 -lb . T  rail.

O F F IC E R S .— Pres.. John Stam bau gh. Y ou ngstow n; V .-P . .  C . P . P h elps, 
New Y ork : Sec. and T reas., D avid  T o d d , Y ou n gstow n ; G en. M gr., E . H . 
R a u p p .— V . 80, p . 2400. ______

YORK, PA.
YORK R A IL W A Y S — A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania  N ov . 16 1907 as a 

consolidation  o f  properties operatin g  In Y ork  and v ic in ity . V . 85 , p . 1403. 
Franchise  perpetual.

T h e fo llow ing com panies have been consolidated  o r  m erged :
Y ork  Street R a ilw ay  C o ., Y ork  H aven Street R y . Co_
W rlghtsvllle  Sc Y ork  Street R y . Co. R ed  Lion & W in dsor Street R y .  Co.
Y ork  Sc D over E lectric R y .  C o ., H anover & Y ork  Street R y .  Co.
Y ork  & D allastow n R y . C o.,

O wns entire capita l s tock  o f  E dison E lectric L igh t C o. (w hich In turn 
ow ns W estlnghouse E lec. L igh t, H eat & Pow er) and Y ork  Suburban Land 
C o.; also m a jority  o f stock  o f Y ork  Steam  H eating Co. V . 85, p . 1463. 
The E d ison  E lectric L igh t Co. does a  m a jority  o f  the ligh t, heat an d  pow er 
business In Y ork .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity
C om m on $2,500 0 0 0 ............... - .........  ................ $2,500,000 ......................
P r e f .$ 2 ,0 0 0 ,0 0 0 ,5 %  cu m ............. ..............................  1 600,000 .......................
1st m tge & coll tr $10 ,000 ,000] 1907 5 J -D  3 100,000 D ec 1 1037

gold  ($ 1 ,0 0 0 )..................... o* J G uar. T rust Sc Safe D ep C o ., P h lla ., T rustee.
Stock and B onds.— Pref. stock  Is cum ulative 3 yea  from  date  o f  Issue. 

T h e stock  o f  the controlled  E dison E lec. L ight C o ., Y ork  Suburban 
Land Co. and Y ork  Steam H eating Co. are deposited s additional secu rity  
fo r th o b o n d s .  $2,000,000 bonds are reserved fo r  spec fie purposes, an d  the 
rem aining $4,600,000 can on ly  be Issued under certa in  restrictions. N o 
sinking fund. See particulars o f  bon d s, p rop erty , See., In V . 87, p . 40.

E A R N IN G S .— F or calendar year 1907 o f  properties n ow  con tro lled , 
gross, 536,699; net after taxes, $187,851; Interest, $170,000; surplus, $17 ,851 .

R O A D .— Owns and operates a b ou t 78 miles o f  track  centering In Y ork , 
Including an Interurban line betw een H anover and Y ork , 18.8 miles.

O F F IC E R S .— Pres., W . F . B ay Stew art, Y ork ; V .-P . and G en. M gr., 
G ordon Cam pbell; Sec. and T reas., Joseph J . Bow ser.— V . 85, p . 1403, 
1463;,V . 86, p . 339, 796. V - 87, p . 40. 481.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
O R G A N IZA T IO N .— Incorporated In Canada on Jan. 11 1907. Owns or 

controhs the Hamilton Cataract Power. Light Sc Traction Co. (V . 76, p. 1407; 
V . 80, p . 1111, 1363) and all the electric light and power business In Hamil
ton, St. Catharines and Intervening territory; also tho entire street railway 

*™ rurban 1 nes ln Hamilton and surrounding country. V . 84, p. 508, 560.
STOCK A N D  BONDS—  D a te . In te re st. O u ts ta n d in g . M a tu r i ty ,

Ordinary stock ($ 1 0 0 ) ........................... $2,600,000 ___________
Preference ($100)  ..............................  2,983,400 see text
Limited preference- - - - - - - .......................................... 4,863,900 see text

Pref. Is entitled to  6 %  for 3 years from  1907 and 7 %  thereafter.
1st mortgage, $25,000,000] 1007 5 g A-O  2 ,500,000  See text.

($1,000), gold....................c * / Harris Tr. & Sav Bank of Chicago, Trustee.
Bonds of subsidiary com panies................................  3,942,550 .......................

B on ds.— Of the $25,000,000 mortgage $10,000,000 may be Issued, with 
tho approval of the trustee, for not exceeding 80 %  of cash cost of extensions 
and additions and the remainder for not exceeding 75 % . The entire out
standing Issue, but not any part thereof, can be called at 107/4 and Int on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April l 1914 to 1921 and $34,000 annually 
from April 1 1022 to 1031, and the remaining $1,174,000 are due April 1 
1962. They arc secured by all the property owned through deposit of 
stock and bonds with trustee, Sec.

D ividends .— 6 %  was paid on preferred In 1907; ln 1908, 3 %  was paid. 
Two dividends of /4 of 1%  have also been paid on limited pref. stock. 
In Dec. 1908 lt was decided to omit dlv. on both classes of pref. stock. 
See V . 87. p. 1478.

E A R N IN G S .— For calendar year:
Year—  Gross. N et. B on d Interest. B a l., Sur.

1908... ............................. $1,039,342 $409,898 $172,633 $237,265
1907    1,461,758 635,783 296,342 339,441
1906 ........................................  1,600,312 625,671 323,047 302,624

R O A D .— Controls 22 miles o f single track In H am ilton  and 61 m iles 
o f Interurban lines. A  road  to  B rantford (22 miles) was p u t In operation  
M ay 23 1908. Owns a 42,000 horse-pow er h ydro-e lectric  station .

O F F IC E R S .— Pres., J . R .IM oodle; V .-P .,  Jam es D ixon ; Sec. & G en. M gr 
W . C. H awkins; T reas., John  K n o x .— V . 84, p . 569, 508; V . 87, p . 873, 
1478; V . 88, p . 504.

HAVANA, CUBA.
HAVANA ELECTRIC RY.— A trolley road.
O R G A N IZ A T IO N .— This com p a n y  was Incorporated ln N ew Jersey on  

fa n . 6 1899 for the purpose o f acqu irin g the H avana C ity  R y . Sc O m nibus 
C o ., w hich was organized ln 1876. Franchise runs until 1958. C om pany 
has also the right to  carry  freight ov er  parts o f  the system .

ST O C K  A N D  B O N D S—  D ate. Interest Outstanding. M atu rity .
C om , $7,500,000 . f  p , $100......................... ......... $7 ,500,000 Feb 15’09, 1%
Prf 6 %  n on -c , $5 ,000 ,0 0 0 ,$ 1 0 0 ____  Q J  5 ,000,000 F eb . 15’0 9 ,1 /4 %
1 st M , $5,000,000 , g o ld , s f . . .  1899 5 g 886,000 Feb 11 0 4 9
2 d M, $1,000,000 , g o ld ...............  1900 6 g  81,000 O ct 1 1 9 1 0
Consol M . $10 ,000 ,000, gold i 1902 5 g F -A  7,908,000 Feb 1 1952

($1 ,000 ), s f . ...................... c*\  Central Trust C o ., N ew Y ork , Trustee.
Bonds.— O f the new consols a  sufficient am ount Is reserved to  retire the 

prior liens. A  sinking fund  com m en ces Jan. 1 1906 on  the outstanding co n 
sols; and If any add itional bonds are issued, sinking fund Is to  be Increased 
correspondingly  Bonds m ay be  ca lled  for  sinking fund after 1906 at io b , 
and entire Issue can be redeem ed a t 105 and Interest on  any Interest day  on  
and after F eb . 1 1907, upon six  m onths' n otice . See V . 74, p . 1251. 
T h ey  are listed on New Y ork  Stock  E xchange. V . 86, p . 918. The 
first m ortgage bonds are sub ject to  call after Jan. 1 1907 a t 110 and Interest 
and the second m ortgage bonds on  any Interest date  at par and Interest.

D ividends.— First div idend on  pref. (1 % ) was paid  April 1906 and 1%  
again paid July 1906 and 1 %  O ct. 1906- In 1 9 0 7 ,5  % : ln 1908, Jan .. 1 %  % ; 
A pril, 1 /4 % ; A u g ., 1 /4 % : N o v ., 1 /4 % .  In  1909, F e b ., 1 /4 % .  On 
com m on , first d iv iden d— 1 % — paid F eb . 15 1909.
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year—  earns. earns. inc. depr’n , & c. (6 % ) .  com . stock, surplus.
9 0 7 . .  8307.134 8165.906 87,175 $100,968 821,000 (3 % ) $24,000 $27 413
9 0 6 . .  349,916 147,768 5,731 101,606 21,000 (3 K ) 26,000 4 893

R E P O R T .— T h e gross earnings o f  the railw ay and stage properties  o f  the 
H avana E lectric R y .  Co. fo r  calendar year 1907 (see report V . 8 6 , p . 915) 
w ere $2 ,143 ,122 , against $1,919,103 In 1906. Gross earnings from  railw ay 
were $1,810,888 : operating expenses, $964,733; net earnings from  railw ay 
$846,155; n et earnings from  stages, $78,023; m iscellaneous earnings, $774; 
tota l net earnings, $924,952; fixed charges, $558,877; d ividends (514% ) on 
pref. s to ck , $275,000; surplus, $91 ,075 . n/0>

R O A D .— O perates 55 m iles o f  track .
O F F IC E R S .— P res .. W arren B lcknell, C leveland; V .-P . ,  D avid  T . D avis 

N ew Y ork ; S ec. an d  T reas.. H. K raem er, 52 B ’w ay, N . Y . ;  G en. Mgr. 
F ran k  Stelnhart, H a v a n a .— V . 81. p . 841; V . 82 p . 509, 568 802* V  8 4 ’ 
p . 570, 693, 746; V . 85, p . 40; V . 8 6 , p . 547, 915, 918; V . 8 8 , p . 15s!

HONOLULU, HAWAII.
H O NO LU LU  R A P ID  T R A N S IT  & LA N D  CO.— T rolley . 
O R G A N IZ A T IO N .— Incorporated  In H awaii In July  1898. Franchises 

runs for 30 years from  1901 and perm its the carrying o f  freight and m all 
as well as passengers. E . H . Rollins & Sons, C h icago, offered the bonds 
In June 1902

In  1903 purchased the H aw aiian T ram w ays Co. (having outstanding 
£ 0 5 ,000  stock  and £30 ,000  6 %  deben tu res, and com prising 12 44 miles o f 
tra ck ); paym en t being m ade b y  the Issue o f  $150,000 6 %  bonds o f  the 
R a p id  T ransit Co.; 910 shares o f  preferred stock  and $59,150 In cash.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturltv
C om m on , 1 $1 ,250,000 /5100) ( . . . .  4 Q-M 31 $800,000 D ec  31 '08 , l
P ref, 6 % , J 1 -------  6  J -D  31 350,000 D ec.3 1 ’0 8 ,3

< 1902 6  g  M -N 635,000 M av 1 1927
First m ortg age , $ 1 ,0 0 0 ,0 0 0 ,(Interest at U nion Trust C o., San Francisco

go ld  ($ 1 ,0 0 0 ) -----------------c* I trustee, at N ational C ity B ank. N ew Y ork
l or a t com p a n y ’s o ffice , H onolu lu .

B on ds.— $310,000 bonds are reserved for extensions at the rate o f  $15 000 
per m ile , or for acquisition  o f  other street railw ays: $ 5 5 , 0 0 0  have been 
redeem ed an d  can celed . A ll bond s m ay  be called on M ay 1 1 9 1 7  or on 
a n y  Interest d ay  thereafter. F or bonds num bered from  l to 460 
3 %  o f  the am ount ou tstan d in g  shall be set aside each year from  Mav 
1  1907 to M ay 1  1026 as a s inking fu n d . F or the rem ain ing 
b on d s (num bered 461 to  1 ,000), on  the 1st day  o f  M ay after their Issue and 
each  year thereafter till 1926, such sums shall be set apart the principal and 
Interest o f  w hich com pou n ded  at 5 %  w ould equal the par value o f  the 
am ou n t o f  bonds then Issued and outstanding as a sinking fund These 
sinking funds to  be used respectively  in the purchase o f  the bonds for which 
th ey  are created , after advertising or In the open m arket, at a price not to 
exceed  a 4 %  basis, or  at such higher price as m ay be agreed upon between 
th e  com p a n y  and the trustee. See V . 74 , p. 1251.

D ividends.— Six per cent Is being paid on  pref. stock . On com m on  Dee 31 
1903. 1 % : In 1904, 4 % : In 1905. 4 % ; In 1906.3  H % ;  In 1907, 3 % -I n  1908 
M arch, 1 % ; June, 1 % ; S ep t., 1 % ; D ec., 1 % . ’

R E P O R T . — For years ending D ec. 31:
C al. Gross Net Other In t., taxes, P f.d iv . D ividend on Balance 

year— earns. p"*™* iAo*\ -■—  • ’
1907
1906

R O A D .— O perates 23.88 miles o f  track . G auge, 4 f t . ;  85 -lb . rails- 4 5  ves 
tlbu led  m otor cars; 1 , 0 2 0  h. p . generators.

O F F IC E R S .— P res., L . T . P eck ; 1st V lce -P res ., L . A . Th urston ; 2d Vlce- 
P res ., J . B . Castle; S ec., W m . W illiam son ; T reas., C . H . A th erton : A uditors 
H aw aiian  W aterhouse Trust C o.; M gr., C . G . B a llentyue.— V . 7 7 . p . 2035
V . 82. p . 1268; V . 8 6 , p . 794, 981. V '

KINGSTON, JAMAICA.
W E ST  IN D IA  E L E C T R IC  CO.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  1897 In Jam aica. In  1907 took  over 

the lighting business on a rental basis. Franchise  expires Jan. 1 1928. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $800,000 ($ 1 0 0 ) _______ . . .  _________  $800,000 J a n .’0 9 . 1 .
First m ortgage, $600 ,000f 1898 5 g J-J 600,000 Jan 1 1928

($ 5 0 0 ), g o ld _____________ c* {M on trca l T rust & D eposit C o ., Trustee.
(.Interest at B ank o f  M ontreal,. M ontreal. 

B onds.— B on ds are n o t  su b ject to  call
D ividends.— First div idend on  stock — 1 % — paid A pril 1 1908, and 1%  

was again paid  Ju ly  1 and O ct. 1 1908. In  1909, Ja n ., 1 % .
R E P O R T .— F or years ending D ec. 31:
Year—  Gross. N et. T axes. In t. & Rentals. Surplus

1907 ____________ $198,845 $104 ,040- $6,953 $40,000 $57,087
1906 .................. .. 165,776 87,251 6,326 30,000 50,925

R O A D .— O perates 24 miles o f  track In and around K in gston . Jam aica 
G auge, 4 ft. In 90-lb. g lid er  and 60-lb . T . rails.

O F F IC E R S .— Pres.. James H utchison; V .-P .,  S. H . Ew ing; Sec. H E 
F low er; G en. M gr., N . B . T u ck er; A c t . C om p ., M. I. L ane; Sunt. H 
Shea .— V . 84, p . 340, 694. 1553; V . 85, p . 215; V . 8 6 , p . 722, 803.

LONDON, CANADA.
LONDON S T R E E T  R A IL W A Y  CO.— A  trolley road. Incorporated 

under the laws of Canada In 18 75.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

S tock . $750,000, ($ 4 0 )........ ................ - J-J $550,000 Jan. ’09 3%
First m ortgage, $750,000. 1 1896 5 g  M -S 550,000 M ch 8  1925

go ld  ($1,000) ---------------- c*J T oron to  General Trusts C o ., trustee
B onds.— T h e rem aining $200,000 can  on ly  be Issued for 6 6  2 -3%  o f  actual 

cost o f  add itions and extensions, when net earnings are equal to  1 0 %  o f  all 
bonds o u t . Including those to  be Issued: bu t tota l debt m ust not exceed 
$ 2 0 , 0 0 0  per m ile o f  single track . V . 78, p. 2384. Interest Is paya b le  at the 
B ank o f  C om m erce, T oron to . In each o f  the 10 years preceding m aturity 
5%  o f  bonds shall he draw n b v  lot and redeem ed at par upon 40 d a ys ’ notice 

D ividends.— D ividends started In 1900 w ith  4 % ;  In 1901 8 %  was pa id - In 
1 9 0 2 ,8 % ; In 1903, 6 %  , and 6 %  In 190 4 ,19 05  and 1906. In  1907 dividends 
om itted  on  accou n t o f strike. In  1908, Jan ., 3 % ; Ju ly , 3 % . in  1909 
Ja n ., 3 % .

R E P O R T — Years ending D ec. 31. Gross. Net. Charges. Surplus
1908 .     $235,032 $67,466 $28,455 $39,011
1 9 0 7 . _________________     232.377 64,352 27,229 37 123
1906............................................    202,911 43,483 25.924 17|550

R O A D .— Operates 33.25 miles o f  track . Standard gauge. 56, 73 and 
75-lb . T  and girder rail. 45 cars; 9 trailers.

O F F IC E R S .— Pres., H . A . E verett, C leveland, O hio: V lce -P res ., T . H . 
Sm allm an, L on d on , O nt.; Sec. and T reas., G eo. H . B entson , L on don , O n t.: 
Gen. M gr.. C. B. K in g , L on d on , O n t.— V . 78, p. 2334 2384; V . 82, p. 1 1 5 7

MANILA, P. I.
M A N IL A  E L E C T R IC  R A ILR O A D  & LIG H TIN G  CORPORATION.
O R G A N IZ A T IO N .— Incorporated  In C on necticut on  June 26 1903, and 

ow ns stocks and bonds o f  the M anila E lec. R R . & L ight C o . . having a 50- 
year franchise from  March 24 1903, p ractica lly  the entire stock  o f  the Union 
T ruck  Co. and o f  the Com panla de los Transvlas de Flllplnas, and over 98%  
o f  the stock  o f  "E le c tr lc ls ta ,"  a Spanish com p a n y  having a 50-year fran
chise fo r  electric lighting and entire capital stock  o f  M anila Suburban R ys. 
Co. Besides doin g  the street railw ay business, supplies light and pow er for 
private , m unicipal and G overnm ent use. M unicipa lity m ay acquire prop 
erty  after 25 years on  a  valuation  fixed b y  net earnings, the Suprem e Court 
o f  the Islands being referee. In  M ay 1906 stock  and bonds were listed on 
the N ew  Y ork  Stock  E xchange.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S to ck , $6 ,0 0 0 ,0 0 0 , $ 1 0 0  .  _ ________  $5,000 ,000  Jan. ’ 0 9  1 %
First lien and co l. tr, $5 000,1 1903 5 g M -S 4 ,957,000 Mch 1  1 9 5 3

000, go ld  ($ 1 ,0 0 0 ) ........... c*| In t. at E qu itab le  Trust C o ., N . Y . ,  trustee
B on ds.— A  sinking fund  o f  J^% o f  bonds outstanding begins M ch. 1 1908 

and runs until 1917: thereafter 1%  o f  bonds outstanding. T h e fund Is to  be 
Invested In the bonds at not m ore than 105 and Interest, at w hich price they 
are su b ject to  call for the purpose. A re redeem able as a w hole at 05 and 
Interest on  or  after Mch. 1 1928. V . 82, p. 218.

D ividends.— First d iv iden d , 1 % , was paid  April 2 1906 and 1%  was 
again paid O ct. 15 1906. in  1907. Jan .. 1 % : Ju ly . 1 % : O ct ., 1 % . in
1908, Ja n ., 1 % ; A pril, 1 % ; Ju ly , 1 % ; O ct ., 1 % . In  1909, Jan ., 1 % .

E A R N IN G S .— F or 12 m onths ending June 30 1908: G ross, $1 ,045,141 ; 
net, $513,430; (.Axed charges, $265,270; sink, fd .,  $24 ,785 ; surp ., $223,375.

H O A D .— O perates 40 miles ot track  (exclusive o f M anila Suburban Hys. 
Co.) In the c ity  and suburbs. Including a line o f  5 miles to  M alabon; opened In 
April 1905; 70 lb . T  and 92 lb . girder rails. O w ns 85 slngJe and 10 doub le 
truck cars.

O F F IC E R S .— Pres., Chas. M. S w ift, D etroit; V ice-P residen ts, G eo. C. 
Sm ith , P ittsburgh , and F . FI. R eed , N ew  Y ork ; Sec. and T reas., Frederic 
H . R eed , N ew  Y ork ,: Asst. Sec. and  Asst. T reas., T . F . W ick ham  N ew 
Y o rk . O perated under m anagem ent o f  J . G . W hite & C o., N ew  Y ork . 
— V . 80, p . 2399, 2621, V . 82, p . 218, 392, 692, 1041, 1102, 1438; V . 83, 
p . 752; V . 84, p . 102, 220, 8 6 8 ; V . 85 , p . 282.

(1) Manila Suburban R a ilw ays C o,
O R G A N IZ A T IO N .— Incorporated  in C on necticut. Franchises run for 

47 years from  Jan. 30 1906. D oes both  passenger and freight business. 
E ntire stock  Is ow ned by the M anila E lec. R R . & L tg . C orp ., w h ich  guar
antees the bonds, principa l and Interest. See V . 84 , p . 220.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturltv.
S tock , $500,000. .......... . . .  . _____  Sec text
First m ortgage, $2 ,500 ,0 0 0 ,J 1906 5 g  M -S $555,000 S e p t fY  1946

gold  ($1,000) ........ ........... c* \ N ew  Y ork  Trust C o ., Trustee.
Bonds.— A re gu ar., p . and 1., b y  th e  M anila E lec. R R . & L tg . Corp A re 

sub ject to  call after Sept. 1 1928 and to  purchase for sinking fund  on  and 
a fter S ept. 1 1911 at not to  exceed  105 and Int., at w hich price  bonds can 
be draw n b y  lo t. See V . 84, p . 220.

R O A D .— O perates 8  miles o f  track from  M anila to  F ort W illiam  M cK in 
ley and Pasla. W ill build other lines In suburbs o f  M anila.— V . 8 4 , p. 220.

MONTREAL, CANADA
MONTREAL STREET R Y — A  trolley road.
O R G A N IZ A T IO N .— Chartered M ay 18 1861. Franchise In M ontreal 

expires In 1922. In  M arch 1899 au th ority  was received from  the Parliam ent 
to  Increase the stock  to $10 ,000 ,000 from  tim e to  tim e. In  M arch 1900 
shareholders took  $ 1 ,0 0 0 , 0 0 0  o f the new  stock  at par for  betterm en ts, new 
cars, & c., and In Sept. 1903 a furth er add ition  was m ade, this stock  also 
going to  stockholders at par. On June 20 1901 purchased the M ont. Park & 
Island R y . o f  40 miles fo r  $1,100 ,000 . M ajority  o f  stock  and all the bonds 
are held In com p a n y ’s treasury. T h e purchase price was m et b y  an Issue of 
new debenture bon d s, as show n be low . In 1906 purchased the stock  and 
bond s o f  the M ontreal T erm . R y . A lso controls the Suburban T ram w ay & 
P ow er Co. In F eb . 1906 the com pany was granted perm ission o> the 
Legislature to  Increase the authorized capital stock  from  $10,000,000 to 
$18 ,000,000. V . 82, p 510. In  N ov . 1906 Issued $2,000,000 stock  at $175 
ner s'':ir« and nnr o f shares was chane-ed from  $50 to $ 1 0 0 . V . 83. n. 9 7 0 . 
In  June 1908 issued $1,000,000 at $125, per share, o f w hich on  F eb . 1 1909, 
70 %  was paid up . In  1907 leased the tracks o f  the M . P . & I . R y . ,  situated 
In O utrcm ent. D oes a freight business.

ST O C K  A N D  B O N D S—  D ate Interest. Outstanding. M aturltv.
Stock ($100) $ 1 0 ,0 0 0 ,0 0 0 ____ ______  Q -F  $ 1 0 ,0 0 0 , 0 0 0  F eb  TO. 2 y2
Sterling debentures, secu red ! 1893 4 )4  F -A  681,333 A ug 1 1922

by trust d e e d . . ....................-J Interest at Bank o f  M ontreal, L o n d o n ,E n g .
D ebentures, $1 ,500,000 , go ld ! 1902 4 j ^ g M - N  1,500,000 N ov  1 1922

($100, $500 and $1,000) c * jln te r c s t  at Bank o f  M ontreal, M ontreal. 
New debentures £460,000f 1908 4M  M N £460,000 M ay 1 1922

( £ 1 0 0 ) -------------------------------- l i n t ,  a t Bank o f M ontreal, M ontreal, C an.,
I and L on d on , E ngland.

Bonds.— U nder a trust deed , the debentures ot 1002 and the debentures 
o f ions are o f equal rank.

D ividends.— Ten per cent per annum Is being paid .
R E P O R T .— F or years ending S ept. 30. 1908 report in V . 87, p . 1235.
Septem ber 30— 1908. 1907. 1906. 1905.

Passengers carried--------- 90 ,746,032 86,741,212 76,356,099 66,631,206
Gross receip ts------------------- $3,677,432 $3,503,643 $3,100,487 $2,707,474
O perating expenses------  2 ,158,394 2 ,104,653 1,850,720 1,650,566

N et earnings----------------- $1,519,038 $1,398,990 $1,249,767 $1,056,908
R eceived  from  M. P . & I . 72,011 55,101 _______  _______

D educt—
Per cent o f  earns, to  city 
In t. on  bonds and loans.
R en ta l o f leased lines___
Contingent fu n d ________
Fire Insurance fund 
D ividends (1 0 % )_______

Surplus ....................
R O A D .— Operates 138.85 miles o f  track , exclusive o f  the m ileage o f  the 

M ontreal T erm . R v ..  3 0 .io  m iles, and the Suburban T ram w ay & Pow er Co. 
6.06 m iles, and Mont Park & Island R v  . 42.10 m iles; tota l Including con 
trolled roads, 217.11 m iles. In 1904 contract was m ade w ith the M ontreal 
L ight, H eat & Pow er Co. for a s u p p ly  o f  pow er.

O F F IC E R S .— Pres.. H on. L. J. Forget; V . -P . ,  K . W . B lackw ell; M anag
ing D irector. W . G. Ross: S e c .. Patrick  D ubee: M gr., D . M cD on a ld .— V . 82 
n 452, 5 1 0 ; v .  8.8, p. 9 7 0 . 1 1 « 9  1171. 1229; V . »5 . p. 221, 1143. 1207 
1210; V . 86, p . 168, 338, 481; V . 86 , p. 1467; V . 87, p . 1235.

. $1,591,049 $1,454,091 $1,249,767 $1,056,908

’ $242,431 
. 207,187 

5,020 
. 175,000 

25,000 
900,724

$214,840 
195,833 

3,060 
171,517 
25,000 

• 768,100

$178,408
163,600

$148,246
130,493

179,056
25,000

700,000

60,000
25,000

691,667

$1,555,362
$35,687

$1,378,350
$75,741

$1,246,064
$3,703

$1,055,406
$1,502

NETHERLANDS (HOLLAND)
N E T H E R L A N D S T R A M W A Y S C O R P O R A T IO N  — A n electric road.

• O R G A N IZ A T IO N .— Incorporated In Connecticut on D ec. 11 1902. Owns 
the entire Issue o f capital stock  (6 0 0 , 0 0 0  guilders) o f  the Eerste N cderland- 
sche Electrlsche Tram  M aatschappy (First N etherland Tram  C om pa n y), 
w hich owns all o f  the street railw ays In the c ity  o f  H aarlem , H olland, w ith  
the exception  o f  2 miles o f  horse railroad, and a line to  Z a n d voort, on  the
N orth Sea, the second largest D utch  seaside resort.

The N etherlands Tram w ays Corporation also ow ns the entire cap ita l stock  
o f  the Electrlsche Spoorw cg M aatschappy, w hich  Is operating , under con 
cessions from  the G overnm ent o f  the N etherlands, a doub le-track  electric  
railroad from  the centre o f  A m sterdam  to  H aarlem , a d istance o f  abou t 12 
miles, thus com pleting a through line from  Am sterdam  to  Z an dvoort. The 
bond Issue o f  the com pan y , 3,000,000 guilders, 4 %  ($1 ,200,000), w as all
Rlaced  and Is ow ned In H olland. Its stock  was subscribed for a t par b y  the 

fetherlands Tram w ays C orporation , the present ow ner o f  the s to ck , and 
the cost o f  the real estate, franchises and construction  o f dou b le -track  road 
from  H aarlem  to  A m sterdam  has been defrayed partly  by  the sale o f  the 
com p an y ’s bonds above  m entioned and partly  b y  sale o f Its stock  to  the 
N etherlands Tram w ays Corporation.

in te re s t. O u tsta n d in g .
$2,000,000

1,500,000
M a tu r i ty .

4 J-J
js.ooojodo]

guilders /  Jan 1 1953

STO C K  A N D  B O N D S.—  Date.
Com m on $2,000,000 ($100)..................
P f 5 % c u m  $1,500,000 ($100).............
E lec Spoor M aatschappy m tgl

3 .000,000 gull ($1 ,200 ,000 )) 1903
(1,000 gu ilders)____________ J
B onds .— Bonds are sub ject to  call a fter  D ec. 1905 at par. T h e E e rs tN e d . 

T ram . El. M aatschappy has an Issue o f  695,000 guilders ($278,000) bonds 
outstanding.

R O A D .— Owns 6.8 miles In C ity  o f  H aarlem ; 1.8 m iles, H aarlem  to  
B loem endaal; 6.6 miles doub le tra ck , or 13.2 miles single tra ck , from  H ar 
lem  to  Z an dvoort; 12 miles doub le  track  from  H aarlem  to  A m sterdam ; 
tota l, 45.8 miles.

O F F IC E R S .— Pres., H enry J . P ierce; N ew  Y ork ; V .-P . ,  G . L . Boissevaln, 
N ew Y ork ; S ec ., W . P a xton  L ittle , N ew  Y ork ; T reas., E dw in  H enderson 
N ew  Y ork ; Fiscal A gents, K ean , V a n  Cortlandt & C o ., N . Y .— V . 76, p. 331.

NIAGARA FALLS, CANADA.
N IA G A R A  ST. C A T H A R IN E ’ S & TORON TO R Y .— E lectric and steam  

tend .
In July 1908 con trol changed hands and  new  officers e lected  as below .
O R G A N IZ A T IO N .— Incorporated In Canada In 1899. A  consolidation  

o f  the N iagara Central R y ..  the N iagara Falls YVclscy Park & C lifton T ram 
w ay C o. and the Port D alhousle St. Catharine’s & T h orold  E lectric S treet 
R y . Franchise perpetual. Owns and operates N iagara S t. Catharine s 
& T oron to  N avigation  Co.; also transports freight.
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F e b . . 1909. ELECTRIC RAILWAYS 1 1 9

Outstanding
$925,000 . . .

8(50,000 Nov

M a tu rity ,STO C K  A N D  B O N D S —  D ate. Interest
S tock , $1,000,000 .................................. - -  - - 
Railway First m ortgage, gold  f 1899 5 g  M-N

($1,000) ($1,000 or £205 ( In t. at Canadian Bank o f  C om m erce. Tor
9s 8 d .) .................................. c* I on to , and Bank o f  Scotland . London.

[N ation a l Trust C o ., L td .,  T oron to , trustee. 
N avigation  Co. First m ort-1 1903 5 g  M-N $200,000 N ov 1 1929

gage, $250,000 ($1,000) i ln t .a t  Canadian Blc.of C om .,T oron to& N  \ .
(£205 9s. 8 d . ) , g o ld ____ c* ( N ational T rust C o ., L td .,  lo ro n to ,  ti ustee.
Interest also at Bank o f  S cotlan d , L on don . , , , , ,
Bonds.— O f the R ailw ay  bonds $20,000 per m ile Is authorized and issueu. 

See V . 82, p . 869. T h e N avigation  bonds are guaranteed by  the ita u w a j , 
p. & 1., b y  Indorsem ent. N either Issue Is su b ject to  call.

R O A D .— Operates 43.30 miles o f  track , not including sidings. .R u n s  
from  N iagara Falls, N . Y . ,  and N iagara Falls, O u t., to  f 0Ft n̂ ,‘ lhm ? „rn|OdD 
Lake O ntario, passing through St. C a th arin es , M erritton and ia o ro iu

Outstanding. 
$25 ,000 ,uOO 

1,618,86) 
24,043,400

M aturity .

"  a r 
m s

& L on don ,

plow s and 14 m iscellaneous cars. A lso  ow ns tw o ster ... „  .. ..
contem plated  from  St. Catherine’ s to  T oron to  b y  w ay o f  '
m ission to  build several extensions has been granted by  the Dom inion
Parliam ent.

•R E P O R T
Y ear—  Gross.
1907...................... $270 ,463
1 9 0 6 ,.................... 265,070
1 90 5 .............   246,311

O F F IC E R S .— Pres.. D .

F or years ending D ec. 31:
O per. exp . N et.
$183,103 $87,360

174,051 91,019
155,675 90,636

B . H anna, T oron to :

Charges. 
$47,304 

46,479 
46,875 

V .-P ., J.

Surplus
$40,056

44,540
43,761

M orton ,
T oron to : S ec.-T reas., A . J. M itchell, T oron to , Can.; Gen. M gr., E . F . Selxas, 
S t. Catherine’s .— V . 82, p . 869; V . 87, p. 97.

Is a consolidation  o f  the

OTTAWA, CANADA.
O TTAW A E L E C T R IC  R Y .— A trolley road.
O R G A N IZ A T IO N .— Incorporated  in 1894

s to c k , $2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) - - - - -  - - - -  4  -  J J 500,009 July 5 1922
' So ’ K°c*( Interest at com p a n y ’s o ffice . Trustee Is

-5 E 0 0 0 ) ................................“  i T oron to  General Trusts C orporation .
o f the Issue In excess o f $350,000

elusive until 1945 and electric light until 1915, w ith a m on op o ly  fo r  p u b lic  
lighting until 1945. Telephon e franchise expires 1928 and is exclusive^  S3 A • I T I  m — — ,«rn A )1 C H7PPP f 1 X 1(̂ 11 (ltf fl I TT
1907 until
o f  c ity . b  /u/$Lfiwc tut givv/tnw. mr.r.rin
also ex ten ded  to 1990. Both stock  and bonds are listed on  the lo r o n to  
S tock  E xch ange. April 1908 1st m tge. bonds w ere listed on  L on don  
S tock  E xch an ge. V . 86, p . 1044: V . 88, p . 507. See description 
erty  in V . 87, p . 97. It  Is proposed to Increase stock  b y  $6,2o0 ,000  ana 
o iler sam e to existing shareholders. V . 88, p . 507. .

In con n ection  w ith purchase o f V illa Isabel T ram w ay Co. (tod R io de 
Janeiro Telephone C o ., negotiated a $3,500,000 ldJt o * 9 nder w^lilc(i entire 
$6 ,000,000 form er com p a n y ’s bonds and entire $ 1 ,000,000 latter com pany s 
bonds are deposited  as collateral.

ST O C K  A N D  B O N D S—  Date Interest.
S tock , $25,000,000 ($100 )....................  ...........
Carrls U rbanas T m y  b on d s____  _____ 7
First m ortgage, $25,000,000,') 1905 5 g  J-,1 .

($160 $500 and  $1,000) )In t. payable In T o ro n to , N . Y
gold ________________ ______ J N ational T r. C o ., L td ., T oron to , trustee.

N otes. $ 3 .0 0 0 ,0 0 0 -- ..................- 1907 6 %  (?) see text
Second m ortgage debentures, f 1908 5 A -O  4 ,450,000 April 1958

$17,500 ,000 ($ 5 0 0 )________ (N ational T ru st C o .. L td ., T oron to , T rustee.
l in t ,  a t Canadian Bk. o f  C om m erce, L on don . 

B on ds.— A  sinking fund  o f  1%  per annum  o f bonds ou t com m en ces In 
1910. The 2d m tge. debentures are su b je ct to call on  three m on th s ’ notice 
as a w hole or  any  part at 105; also su b ject to  sink ing fund draw ing beginning 
April 1 1918. N otes o f  1907 run fo r  2 ^  years.

E A R N IN G S .— F or 12 m os. ending D ec. 31 1908, gross, $7 ,138,234 ; n e t , 
$2,730,560. In 1907, gross, $6,286,201; net, $2,127,726.

R O A D  A N D  P L A N T .— Operates 86 miles o f  tra ck  b y  anim al traction  
(which Is exp ected  to  be all con verted  to  e lectric ity  b y  1910) In business and 
residential section  o f  city : also operates b y  electricity  42 miles o f  track  In 
ad jo in in g districts and b y  steam  a scenic road , 2.33 miles, ow nin g  a 
hotel on  C orcovad o M ountain . T ota l trackage a b ou t 130 miles. Has 467 
cars. C apacity  o f present pow er station  Is 34,700 h .p . A t  R io  das Lagas 
a hydro-electric p lant Is nearing com p le tion . C om pany was supplying 
April 1 1908 to C ity  o f  R io  de Janeiro 4,732 h .p . In m otors, 1,353 arc lam ps, 
19,945 Incandescent lam ps and 538 ventila ting fans. See V . 86, p . 1285; 
also V . 87, p . 97.

O F F IC E R S .— Chairman o f  Board, W illiam  M ackenzie, T oron to : V .-P . ,  
A . M ackenzie, R . M. H om e-P a yn c , E . R . W ood  and Z . A . Lash; R es. V .-P . ,  
A lexander M ackenzie. Main o ffice , 9 T oron to  S t., T o ro n to .— V . 80, p .

175: V . 83, p . 214, 436: V . 84, p. 571, 932, 997; V . 86, p. 548, 920, 982, 
1044, 1101, 1285, 1410; V . 87, p . 97, 1085: V . 88, p . 507.

In
Tn°?nnnl,*ran . ^ 2  E  %  and 2 %  extra .

i*' \ui\IliMiv5 — For years ending D ec. 31;EA RN  irv iio . _  'N e t .  Contingent A crt. Divs.
$160,402 $13,583 $146,819

180.91(8 26,000 119,484
180,684 31,000 119,400

Year-
1908......................
1907 ....................i l t l i V t1906 _ - .................. 525,747

Surplus.

35,424
30,284

— •"’ Figures o f  net earnings are after dedu ction  o f  Interest on  bonds and

mlRO AD P— O perates 45 miles o f track  In c ity  a n d ? to H ull, R ock llfle , 
B rliannla-on '-the-B ay and G overnm ent experim ent farm . H as a park of 
60T e r e s a t  B rltann la -on -th e-B ay. Standard gauge. Rails. 56, 72 and

8°O F F IC E r S !— Pres .. T . Ahearn; V .-P .,  P eter W helen ; Sec. and T reas., 
j a s . d f  Fraser; S u p t., J. E . H utch eson .— V . 86, p . 338: V . 88, p . 376.

PONCE, PORTO RICO.
Population in 1908 was about 34,000 

PONCE E L E C T R IC  CO.— Incorporated  in New Jersey In 1902. Owns 
Hie securities o f  the Pon ce R y . & Light C o . , w hich ow ns the railw ay betw een 
Ponce and the Playa and the electric-light business o f  Pon ce and the I laya. 
A?so ow ns 100 acres o f  shore property  at the P laya . to  be used as location 
for the on ly  deep water w harf in the harbor R a ilw ay franchise expires In 
1961 electric-light franchise In 1963 and w harf franchise in 1997.

D ate. Interest. Outstanding. M aturity .STOCK  A N D  B O N D S—
S tock . $500,000 ($100) $500,000 

2 3 5 . 0 0 0  May 1 1927
C^ ( %r l ’ lA 50c I ^ a t  B os .sa fe  D ep. & Tr.C o..B oston .trustee. 

Halids - A r e  su b ject to  call as a w hole at 105 and interest on  any interest
r i n w A  sinking fund  o f 1% per annum  o f the entire am ount o f  bonds be- date. A jm ic in g iu n u  - /o w  , ted ln the i)onds at not m ore than
1 0 7  u  and lntc?est $15 000 bonds have been canceled b y  this fund to date.

tp \ i? m i Mf i s __For 12 m os ending D ec. 31 1908, gross, $113,131; n et,
n i s ^ l n t a n d  taxes $36,755: sinking fund, $2,500: surplus, $11,690. 

In °i907 , gross $120,087; net, $46,383: Int.. $29,587; sinking fu n d . $2,500;

^ R O a ’d *— Operates 4 .5 m iles o f track betw een P on ce and P ort P on ce . 
60 lb rail. 11 cars. G auge, 1 m etre.

O F F IC E R S  —  Pres., Frederick S. Pratt: V .-P .,  John W . H allow ed; 
T r o a s ! /H e n r y  B . Saw yer: Sec A lvah K  T od d ; 'Iransfer A gents. S tone 
& W ebster, B oston , Mass.— V. 74^ j). 268, <W8.

PORTO RICO R A IL W A Y S  CO.. L IM IT E D .—
m ir  ANIZATION.— Incorporated in Canada Oct. 1906 and has acquired

d e n t  w ater pow er to m eet all Its requirem ents for som e years to  com e. 
Its  lighting franchises in San Juan and San T u rcc  are pcrptcual. T h e 
W ater Pow er and Caguas T ram w ay franchises are for 99 years from  1906. 
Th e street railw ay franchise runs until 1938. An express service was Inaug
urated In 1908 In con ju n ction  w ith  P orto  Rican E xpress Co.

Contract.— A  con tra ct has been m ade w ith the P orto  Rican Leaf T ob a cco  
C o. under w hich tills railroad w ill get all the form er s freight between 
Caguas and San Juan for  ten years.

STOCK  A N D  B O N D S—  • D ate. Interest. Outstanding. M aturity
S3 000 000 ...............  $3,000,000 ......................

First m ortgage, $3,0"00'.0(>0r 1906 5 M-N 2,071,500 Nov 1 1030
* ($500). gold ...........................  In t. at M ontreal T r. & D ep. C o ., tru stee

[M ontreal and H alifax , or M ctropol. B k . , lo r
t>nnrls__Are sub ject to  call at 105. Sinking fund o f  1%  o f  Issued

bonds plus one y ea r ’s Interest on  canceled bonds began N ov. 1908. $28 ,500 
bonds cancelled.

REPORT.— For calendar years:
Gross. Net.

$172,599
143.567

99,154
75,402

Charges.
$98,030

50,306 
52 297 
39,594

Sink.F un d. Surplus

' i k i a d  —Onerates from  San Juan to TUo Pledras. 9
An extension  o f  18 m iles to Caguas, which Is being op 

crated1 b y  steam -m eter gauge was com pleted  In 1908
(A b 'i 'i c i fn 1! __p res., W . B. R oss, H alifax ; V . P ., W . M. A itk en , Mon

r e a ^ S  F C. Clark, Montreal -

$22,985 
833 

4,917 
4,416 

miles

$51,58
92,428 
41 ,940 
31,392 

electric

-V . 85, p. 161.

RIO DE JANEIRO, BRAZIL
RIO DP JA N E IR O  T R A M W A Y  LIG H T  & PO W ER CO.. L T D . -
n n c  \ m iv  i t i o n  __incorporated  under the laws o f  Canada In June 1004

Pn^chas^d the R io de Janeiro Gas C o. and four street railw ay properties Fthfi VHla iM bel T ram w ay C o ., the Sao C hristovao T ram w ay C o ., the Carrls 
ttm „ n 1!a Trarm vav Co an <l the C om panla Ferro Carrll C a rloca ). Owns 
U rbanos ol’talu st0 ck o f R io de Janeiro Telephone C o. Also

2  w ate?-now er d ants, gas plant and electric light and pow er p lant 
T h c gas and c\cctrlc Sigh t franchise expires 1945, gas franchise being ex

SAO PAULO, BRAZIL.
TH E  S A O iP A U L O  T R A M W A Y  L IG H T  & PO W E R  C O ., L T D — An

electric road.
O R G A N IZ A T IO N .— Incorporated ln the P rov in ce  o f  O ntario, Canada. In 

1899 and ow ns an extensive system  o f electric roads and electric-lighting 
and pow er business ln Sao Paulo Brazil. S tock  and bonds w ere listed on 
L on don  Stock  E xchange ln July 1905. V . 81, p. 614. In N ov. 1906 
authorized stock  was Increased from  $7,500,000 to  $8,500,000 (V . 83.

1230), and stockholders were offered the $1 ,000,000 new stock  at par. 
See V. 83, p. 412. In 1907 purenased Santa A n n a R y .,  a narrow  gauge 
mute line, which will be elcctrllied . C om pany has secured an exclu sive  
30 year concession  for  distribution  o f  light and pow er ln m unicipa lity  
o f  Sao B ernardo. On D ec. 27 1907 shareholders Increased authorized 
stock  from  58,500,000 to  $10,000,000. V . 86, p . 53.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $10,000 000 ($100)____ ______ Q-.I $9,700,000 J a n ’09,2J^
First m ortgage, $ 6 ,0 0 0 ,0 0 0 ,J 1899 5 g J -D  6,000,000 June 1 1929

gold  ($500).......... ................ c* IN atlonal Trust C o ., L td .,  T oron to , trustee.
B onds .— Interest is paya b le  at the Canadian Bank o f  C om m erce ln L on 

don . England, and T oron to , Ont N o sinking fu n d , and bonds are not 
sub ject to  call. , _  ____  „ „

D ividends .— In 1902, 2J^ % : In 1903, .1M % : In 1904, 7 % : ln 190a 8%
in 1906, 8 % ; in 1907, 8 % ; in 1908, 9 % : in 1909, Jan ., 2 J 4 % .

R E P O R T .— F or calendar year 1907 (sec report ln V. 86, p . 1282), gross, 
$2 ,111,523 ; net. $1,395,874 ; charges, $359,423; d iv iden ds (8 H % ) .  5691,
476; surplus, $344,975.

R O A D .— O perates 79.4 m iles o f track , all In c ity  o f  Sao P au lo , B razil. 
90-lb . girder and 55 and 62-lb . T  rail. Has franchise also to  d o  a freight; 
business. Supplies 45,570 arc and Incandescent lam ps.

O F F IC E R S — Pres., W illiam  M ackenzie; V lce-Pres. Frederic N lcholls 
and Z . A . Lash: Sec. and Treas., J. .vl. Sm ith: all o f  T o ro n to : A . M ackenzie, 
R esident V ice President at Sao P aulo: M anager, W . N. W alm sley, Sao 
Paulo —  V  81. r> 614: V . H2 n. OSS; 1297; V. 83. n. 1230. 1348. 1-112; 
V . 84, p . 997; V . 85. p . 216. 1577; V . 86. p . 53. 1160, 128 2 ; V . 87, p .39 , 740 . 
1605; V . 88, p . 507. m

TORONTO, CANADA.
TH E  TORONTO R Y .— A  trolley road .
O R G A N IZ A T IO N .—  Incorporated in 1892 and acquired by  purchase the 

old T oron to  C ity Street railways and the exclusive privilege to  w ork street 
railw ays In the c ity  o f  T oron to  for a term  o f  30 years from  S ept. 1 1891 
(w ith  the exception  o f  tw o small reservations ln the A ct w hich are believed 
to  be o f no Im portance), a privilege which has since been ratified by  A ct  o f  
the Legislature o f  O ntario. In O ct. 1002 stock  was Increased to  $7,000,000 
for the purpose o f  taking over the M etropolitan R y . C o. In April 1906 
am ount was further Increased to $8,000,000 to  prov ide  for new cars and 
extensions. Also ow ns the T oron to  & Y ork  Radial R y . Guarantees that 
com p an y 's  bond s, principal and Interest. V. 79 , n. 1463.

Favorable D ecision .— The Judicial com m ittee  o f  the P rivy  Council ln 
London rendered Judgment favorable to  the com p a n y  w ith  reference to  
Its charter rights. See V . 84, p . 1249.

Payments to the C ity .— As to  annual paym ents to  the c ity , see "S u p p le 
m ent”  o f  M ay 1898. Paid to c ity  in 1908, $578,995; 1907, $542,091; 1906, 
$467,365; In 1905, $405,639.

Outstanding. Last d iv ..& c
$8,000,000 Jan *09 1 Y,

600,000 Ju ly  1 1914
3,398.327 Aug 31 1921

ST O C K  A N D  B O N D S—  D ate. Interest.
S tock . $8,000,000 (par, $10 0)............. Q-J
To ron to  St. R y . deben tu res___1881 6 J-J
1st M, $4 ,550,000 . $ & £ ,\  1892 a4 ^  g  _

$35,000 per m ile.......... . .c*  ITrustees, G .A .C o x .T o r . .A R .B .A n g u s , M out.
T oron to  & York Radial R y .f  1904 5 g A -O  1,000,000 O ct 1 19 19

1st M .g  ($1 ,000), g u a r . .c * (  N ational T rust C o ., L td ., T o ro n to , trustee.
l in t ,  at Bank o f  M ontreal. T oron to  and N. Y . 

T or  Pow  Co L td  deb stk .sterl’g 1908 i y i  J -J  £500,000 July  6 1918
a Interest and principal on  sterling bonds paya b le  F eb . 28 and A u g . 31 

at Bank o f  Scotland , L oth b u ry , L on don , E . C .; 5 %  o f  bonds can  be called 
at nar from  1911 to  1920.

D ividends .— In 1898, 4 % ;  In 1899, 4 % ;  In 1900, 4 % ;  I n l 9 0 1 , 4 H % ;  in 
1002 5 % ;  In 1903. 5 % : ln 1904, 5 % : ln 1905, 5 % ;  in 1906, 5 'A % ;  ln 
1907* 6 % ’ In 1908, 6 % ; in 1909, Jan ., 1 H % .

Sinking Fund.— The com pan y is obliged  to  redeem  5 %  o f  Its to ta l bond  
ssue by drawings at par yearly  from  A u g. 31 1911 to  1920.

B o n d s__Th e 1st M. covers entire p rop erty , sub ject to  paym ents due the
c ity  and "the debentures, to  retire which $600,000 lirsts are reserved. Bonds 
•ice listed on London Stock Exchange.
' The debenture stock  o f  T oron to  Pow er C o. Is guar, u n con d ition a lly , 
b oth  as to  prln. and Int., b y  T oron to  R y . C o. Secured b y  $2,000,000 bonds 
and four-fifths o f com m on shares o f  E lectrical D evelopm ent C o. o f  O ntario, 
L td . Sinking fund fo r  sam e equal to  one-tenth  o f  stock  outstanding 
Is payable annually. V . 87, p . 286.

R O A D .— Operates 114 m iles o f  track ; 70-Ib. and 90-lb , girder rails. 
Owns 860 cars, o f  w hich 681 are m otor  cars. •

R E P O R T .— F or year ending D ec. 31 1908, sec “ Chronicle”  o f F eb . 27
1909- Charges.

$692,870 
640.808 
566,163 
464,307

Gross. Net.
1008 $3,566,494 a $ l ,721,226
1907 _ 3,511,198 1,617,960
1906 3,109,739 1,463,224
1 9 0 5 .. 2,747,324 1,186,887

a  This Includes $43,779 other Incom e. .  .  ___ ___ __
* O ut o f this $150,000 was deducted In 1908, $125,000 In 1907, $100,000 

in 1906, $5 0 , 0 0 0  ln 1905, and cred ited  to  a con tin gen t accou n t. R evenue 
passengers ln 1908, 89,139.571 ; transfers. 32,700,576 .

D ividends
$479,514

473,387
460,241
350,000

Pav'g.
$81,158
80,994
80,966
79,996

S u rp lus.
$467,684
*422,771
*355,854
*292,584
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O F F IC E R S .— Pres., W illiam  M ackenzie; V . P . ,  Frederic N lcholls; Mgr 
R o b t. J. F lem ing; Sec and T reas.. .1. C. G race .— V . 82 n. 3 3 5  4 4 ') co-i 
030; V . 84, p . 446: V . 86 , p . 338 . 475, 1410; V . 87. p . 286; V . 88,' p . '4 5 3 .

WINNIPEG, MANITOBA.
W INN IPEG  ELECTRIC R Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In M anitoba in 1904 and Is a con soli

dation  o f  the W innipeg E lectric St. R y . and the W innipeg General Pow er 
C o. C ontrols Suburban R a p id  Transit Co. and W innipeg Selkirk & Lake 
W innipeg R y . and guarantees bonds o f those com panies, prln. and Int 
V . 86, p . 1346. O perates the entire street railw ay, gas and electric business 
o f  W innipeg and St. B on iface. On July  20 1007 directors voted  to  Increase 
capital stock  from  54,500,000 to  56,000,000 . Franchises  are perpetual and 
street ra ilw ay franchise Is exclusive In W innipeg until 1927 and In St 
B on iface  until 1943.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $6,000,000 ($100 )........ .............. Q-J 56.000,000 O ct ’08 2 H %
1st ref m tge. $5 .000 ,000 ,gold  j 1905 5 g  J-.I 4*,000.000 Jan i 1935

s f (51,000) ------------------  c* lin t, at Bank of Montreal, Montreal and N V
W in FI St R y  m tge. $ 1 , 0 0 0 j 1898 5 g  J-J 1 ,0 0 0 ^ 0  Jan 1 1 9  J j

- « v V . - L  ? “ k ® tM ontreal. M ontreal.

15 1008, the rem ain ing 3 3 .3 4 %  to be paid b y  the crediting o f '$500,000 to 
be taken from  profit and loss a ccou n t. V . 85, p . 406.

Bonds.— O t  the new $5,000,000 m ortgage, $1,000,000 are reserved to 
retire the first 5s. T h e R oya l Trust C o ., M ontreal, Is trustee T h e new 
bonds are not sub ject to  ca ll, but 1 H %  o f  bonds outstanding Is payable  to
slv-e S e c w "  M  V 926980 1924 IncluSlve and 2%  ^ o m  1025 to  1 9 3 4 lnclu

E A R N IN G S .— F or ca lendar year 1908, gross, $2,206 095- net 51 1 1 7  - 
222; 1st charges, $371,819; dividends (1 0 % ), $575,789; surplus, S 149,614. In

1907, gross, $1,722,407 ; net, $946,676; fixed charges, $386,667; d iv idends 
(8 % ) ,  $373,137; surplus, $186,872.

Passengers carried in  1908, 22,019 ,507 , against 20,846,317 In 1907.
R O A D .—-Operates 90 miles of track. Including Suburban R ap id  Transit 

C o. and W innipeg Selkirk & Lake W innipeg R y . Has 170 cars and 27 
trailers. C om pleted  In 1907 a 30,000 h .-p . w ater-pow er plant.

O F F IC E R S .— Pres., W illiam  M ackenzie, T oron to ; V ice-Pres W illiam  
W h y te , W innipeg; Sec. and T reas.. F. M orton Morse, W innipeg V  79 
p. 2698; V . 83, p . 1525; V . 84, p . 896; V . 85, p . 223, 406; V . 86, n .'6 0 4 ! 
1 3 4 6 ;V . 8 8 . p . 508. ' 1 1

(1) Suburban Rapid Transit Co.
O R G A N IZ A T IO N . O rganized In 1902 in M anitoba. Charter gives 

com pan y  right to  operate the telephone and telegraph lines and to dispose 
of electric light, heat and pow er. Franchise, 35 years from  1902 and Is 
exclusive. W innipeg E lectric R y . controls road through ownership o f stock .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k ......................... ............................................. .............. s ee  text

f 1908 5 F -A  $500,000 Jan. 31 1938
First m ortgage ($1,000) g .c*1  R oy a l Trust C o ., M ontreal. Trustee

I Interest at Bank o f M ontreal, M ontreal T or- 
l on to . N ew  Y ork , or L on don , Eng.

B on ds .— A rc guaranteed prln. and Int. b y  W innipeg E lectric R y  A d d i
tional bonds m ay be Issued at rate of n ot exceeding $20,000 per mile add i
tional road  bu ilt.

R O A D .— E m braces 16.94 miles o f track from  W innipeg to  H eadlngly on 
the north side o f Asslnlbolne R iver and beyon d  the C ity Park on the south 
side o f river. V . 86, p . 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Com prises 21 miles o f road  from  W innipeg on north  side of R ed  R iver to  

Selkirk. Controlled through ow nership o f stock  b y  W innipeg E lectric 
R y . C o ., w hich guarantees prln. and Int. the form er com p a n y ’s $400 000 
bond s.

N E W  C O M P A N I E S
n ot rei>rescnle§ 1 1 °th sC1ssucf n 7 ^ h V "il-N ljH .u ?.f t  l1. w here Inform ation can he fou n d  con cern in g  a num ber o f  com panies
adva n ced  su fficien t!v  f ir  to w a rn n M h p  Section . These are either new ly organized com panies the affairs o f  w hich have n ot yec
to secure full returns. 1 arrant the Presentation o f  a regular statem ent regarding them , or  else com panies from  w hich it has n ot been fou n d  possible
Aberdeen Southern & Huron R y.— V . 87, p . 1532.
Akron Canton & Youngstown Electric Ry. V . 85, p. 220.
Asheville Rapid Transit Co. V . 88, p . 503 
Atlanta & Carolina Ry. V . 86, p . 1283.
Aurora Do Kalb & Rockford RR. V . 87, p . 165, 543, 1603.
Bahia Tramway, Light & Power Co. V . 84, p . 1051.
Bakersfield & Ventura Ry. V . 83, p . 1227; V . 84, p . 50; V . 87, p . 5 4 3 . 
Baton Rouge (La.) Electric & Gas Co. V . 84, p . 506.
Bayou Teche Railway & Light Co. V . 86, p . 1528.
Blue Ridge Light & Power Co., Staunton, Va. V . 85, p. 1517, 1576. 
Boston & Providence Interurban Electric RR. V . 85, p. 1338.
British Columbia Electric Ry. V . 81, p . 558, 612, 1847; V . 82. p . 1040 

1322; V . 84, p. 803; V . 86, p . 1528; V . 87, p. 1663. ’
California Midland RR. V . 84, p . 693, 1051; V . 85, p . 39.
Calumet & Lac La Belle Traction & Power Co. V . 86, p . 1408. 

Camagucy (Cuba) Co., Ltd. V . 86, p . 1528.
Canandaigua Southern RR. V . 84, p . 1427.
Canton & Youngstown Ry. V . 84, p . 626.
Carolina Valley RR. V . 87, p . 1532.
Catskill Electric Ry. V . 84, p . 569.
Chicago-New York Electric Air Line RR. V . 83, p . 435, 1037.
Citizens Electric Co., Eureka Springs. V . 85 , p . 1209.
Clarksville (Tenn.) Street Railway & Light Co. V . 80, p . 2457; V . 87, p . 96. 
Cleveland & Sharon Electric Ry. V . 83, p . 1347; V . 85, p . 1518. 
Consolidated Railway & Light Co. of Delaware. V . 86, p. 1099, 1 1 5 9 . 
Dayton (O.) Street Ry. V . 87, p . 1532.
Delaware & Atlantic City RR. V . 86, p . 856.
Detroit Plymouth & Northville R y. V . 84, p . 1182.
Donora & Eldora Street R y. V . 86, p . 981.
Duquoin Belleville & St. Louis Electric Ry. V . 84, p . 995.
Gainesville (Ga.) Electric R y. V . 87, p . 1010; V . 88, p . 52.
G ainesville Traction C o. (See G ainesville E lectric  R a ilw ay & L ight ) 

V . 83, p . 495: V . 84. p . 1052. 8 ;
Gainesville Whitesboro & Sherman R y. V . 83, p .  492 ; V . 87, p . 4 1 4 . 
Gary & Interurban Ry. V . 85, p . 1461.
Greeley & Northern Railway & Utility Co. V . 86, p . 602.
Huron & Ontario R y. V . 85, p . 600.
Hutchinson Interurban Ry. V . 85, p . 1645.
Indianapolis Huntington Columbia City & Northwestern Electric Rv 

V . 85, p . 1339; V . 86 . p . 337. c K y .
Inter-S tate R a ilw ay (M issouri). V . 85, p . 1339.
Iowa-Missouri Traction & Power Co. V . 84, d . 931.
Ithaca-Owego Traction Co. V . 84, p . 1366.
K ansas-C ity -O lathe E lectric R R . V . 84, p . 158.
K ittanning & C ow anshannock  Valley Street R y . V . 84, p . 3 3 9 . 
L im a-H oncoye E lectric L ight & R ailroad . V . 86, p . 857.
Lim a U rban R y . V . 84, p . 1551; V . 85, p . 160, 1270; V . 86, p. 1224’ V  87 

p . 1420.
Lincoln Railway & Light Co. (Illinois). V . 84, p . 1182.
Mankato Electric Traction Co. V . 86, p . 1409.
Marion-Bucyrus Electric R y. V . 81, p . 613; V . 82, p . 928, 1040.

M atam oras & Santa Cruz Street R y . V . 86, p . 857.
M enom inee & M arinette Light & Traction C o. V .  86, p . 1225; V . 87, p . 226_ 
M exican T ram w ays C o. V . 87, p . 1160, 1664; V . 88, p. 375, 452. 
M cycrsdale & Salisbury Street R y . V . 86, p . 229.
Mineral W ells Street R y . & E lectric L ight Properties. V . 85, p . 1462. 
M issouri W ater. Light & T raction  C o. V . 83, p . 1590; V . 84, p . 508. 
M onterey Fresno & Eastern R y . V . 85, p . 40.
M onterey & P acific G rove Street R ailw ay & E lectric P ow er C o. V . 84 

D. 1552; V . 85, p . 346; V . 87, p. 1089.
M onticello Fallsburg & W hite Lake R R . V . 85, p . 469.
Alt. M ansfield E lectric R R . V . 84, p . 749 ; V . 85, p . 1646.
Alt. Vernon (Ohio) R a ilw ay & Light C o. V . 87, p . 286, 936, 1420.
New York Auburn & Lansing R R . V . 83, p . 156 ; V . 84, p . 1380; V . 85 ,

p . 160. ’  ’
New York B oston  & Chicago E lectric R y . V . 83, p . 435.
New York P ittsburgh  & C hicago Air Line R y . V . 83, p . 380 . 
N orthw estern Ohio R R . V . 86, p . 1226.
Odessa & A liddlctow n R y . V . 86, p . 1226.
Ohio R iver P assenger R y . V . 84, p . 1367.
Ohio & Southern Traction C o. V . 85, p . 1210.
P en nsylvania  & Alaryland St. R y . V . 87, p. 1421.
P ueblo T ram w ay, Light & Pow er C o. V . 84, p . 1308, 1429; V . 85, p .7 2 3 .  
Q uebec R a ilw a y , L ight & P ow er C o. V . 83, p . 493; V . 85, p . 1402; V . 87 , 

p . 1160, 16 2 ; V . 88, p . 101, 376.
R ailw ay & Light Securities C o. (B o s to n ). V . 85, p . 341.
R edlands & Y u caipc E lectric R y . V . 86, p . 1530. 
R ochcster-C orn ing-E lm ira Traction C o. V .8 6 , p .1226; V .8 7 , p .416, 1664. 
R ock lan d  South T h om aston  & O w l’ s H ead Street R y . C o. V . 83, p . 9 7 ;

V . 84. p . 340, 627; V . 87, p . 1480.
Saginaw  & Flint R y . V . 87, p . 678.
San Francisco R a ilw ays & P ow er C o. V . 85, p . 100; V . 88, p . 232.
San Jose & Santa Clara C ounty R R . V . 87, p . 545.
Santa Clara Interurban RR. V . 87, p . 545.
Shclbyville & Ohio R iver E lectric R R . V . 83, p . 324 ; V . 85, p . 347.
Sioux C ity H om er & Southern R y . V . 81, p . 1437; V . 83, p . 819. 
Springfield So. Char. W a sh . Ct. H . & Chil. T r. C o. V . 80, p . 1112; V . 8 1 .

p . 1242, 1666; V . 82, p . 49, 753 , 871; V . 83, p . 563.
Springfield & W ash in gton  R a ilw a y  C o. V . 86, p . 1531.
Texarkana E lectric Street R y . V . 81 , p . 1376; V . 83, p . 273, 971, 1172. 
T oledo  Ann A rbor & D etroit R y . V . 83, p . 493; V . 85, p . 347, 470; V . 87, 

p . 1358.
T oledo & C hicago Interurban R y . V . 86, p . 422.
U nited R a ilw ays C o. (P ortlan d . O re ,). V . 83, p . 563, 891; V . 84, p . 1308. 
W ash ington  (Ohio) Traction C o . Seo Springfield & W ashington  R y . 
W atsonville  T ransportation  C o. V . 81, p . 728, 976, 1494; V . 83, p . 215 ;

V . 85, p . 42.
W est Chester & W ilm ington  Street R y . V . 87, p . 40.
W est Shore Traction C o. V . 85 , p . 223.
W etzel & Tyler R R . V . 83, p . 157; V . 86, p . 1161.
W hitehall & Granville R R . V . 84, p . 1369.
W indsor E ssex & Lake Shore R apid R y . V .8 6 , p .482 , 670; V .87 , p .1534.

A B B R E V I A T I O N S ,  E T C .
Tho terms and abbreviations employed in this SUPPLEMENT are explained in the following:

“ ST O C K  A N D  B O N D S .” — U nder these w ords are sh ow n —
7 ® ®o]Hunt o f  s tock  authorized  Im m ediately follow s the w ord " s t o c k ,”  and against this Is the par value o f  single shares. F or exam ple"

S tock , $200,000 ($100), m eans s tock , tota l issue authorized by charter or b y  A ct  o f  Legislature, $200,000, d iv ided  Into shares o f  $100 each- “ f  d • 
fo llow ing  the am ount given  as outstanding m eans "m il  n«M  ** '  ’ * ’ * "  •

" P r e f . ”  means "preferred  stock .
‘ full p a id .’

_ , ,, ,, r . -  ----------c V1Fn.* ’  .m,̂ a.ns preferred stock  entitled to  div idends o f  6 %  per ann um , such d ividends If n ot paid
accum ulating , all d ividends due and unpaid to  be paid In fid l for  each and every  year before the com m on  stock  receives anyth ing. “ Pref. 6 %  non-

m ean per m ile , so 
guar. p . & 1 . ( e n d .) '

subsequ ently  slm pIy that the Stock Is entltled  t0  6 per annum  If earned, but that It unearned In any year the d iv idend for  that year will not be paid

"B O N D S ." — “ M ort.”  or " M .”  m eans m ortgage. "C o n so l.”  or "c o n . M .”  m eans consolidated m ortgage. "G e n . M .' means general m ortg age, 
rhe am ount next follow ing Is the tota l authorized am ount that can be Issued under the m ortgage. The w ord “ g o ld "  Is usually spelled out but In som e 
Instances Is contracted  to  " g . , ”  w hile " c u r .”  m eans currency. ’ u u OUIUU

con vertib le  Into stock . "S .  f . ”  m eans sinking fund, " c . ”  m eans cou pon ; “ c * ”  means cou p on  but m ay bo registered as to  orln -
O lpM .and c*& r means that registered certiorates w ithout coupons as well as cou pon  bonds are outstanding. The letters ” p. m ’ ’ ----------------
$lo,OuO p . m . means that the Issue o f bonds Is restricted to  $15,000 for each m ile o f  track . "G u a r .’ m eans guaranteed , and " 1  
m eans guaranteed as to  principal and interest, the guaran ty  being endorsed on  each oon d .

" D A T E .” — The date o f  Issue on  the face  o f  tno bonds Is Indicated under the w ord  "d a te .”
N T E R E f

o n  th e
L , "  * ? me an reu ru a ry  ana A u gust; ” M -S”  means March and Septem ber, and so on ; while “ Q -J ”  m eans quarterly b e g ln n ln g in J a h u a rr  

and  Q 'F  ^ u^ lc r ly  beginning In F ebru aiT . (The day  w hen the Interest paym ent Is due can generally be determ ined b y  noticing when the loans 
m ature , the d a y  o f  the m onth  there given  being In m ost cases the same as for one o f  the Interest dates ) 8 m ans

1 1 ' ‘ R O A D .’ ’— The w ord 1',traHlcu m eans In Street R a ilw a y  parlance all track , w hether main line, sid ing, sw itch  or  second track . "R a ils  are «<Mb 
g irder”  m eans that each rail weighs 80 pou n ds to  the yard . “  °
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A berdeen Southern A Huron R y ___________..1 2 0
damstown & MohnsvlUe HI. U y.— See

t -United Traction (Reading)_________________  80
Akron Wadsworth A Western R y.— See North.

Ohio Tract. A Lt. Co. __________________  5
Akron Bedford A Cleveland RR — See North

ern O h o Traction A Light C o ............................  8
Akron Canton & Y. u gstow.i Electric R y .. l2 0  
Alabama City Gadsden A Attalla St. Ry 47
Albany A Hudson R R ___________ 51
Albany R y.— Sec United Traction (A lban y).I 8 
Alfr. Lt. & Power Co.— See Atl. Sh. Line R y_.103
Allegheny A Bellevue— See Fed. St. API. V ____02
Allegheny Belle. & Per. R y.— See P h lla .C o . 02 
Allegheny St.— See Federal St. A Pleas. V a l . .  02 
Allegheny Traction— See Cons’d Trac. S y s ..  03
Allegheny Valley Street Ry . . .................. i l l
Allentown El. L A P.— S e Leh. Val. T r a n .. 6
Allentown A Reading Traction Co____  6
Allentown & Leh. Val. Trac.— See Leh. V al. Tr. 6 
Allentown & Slatlngt'n— See Leh. Val. Tran 6 
Allentown A South Allentown Bridge Co.— See

Lehigh Valley Transit Co_________  .  6
Allentown A South Allentowh Street R y.—

See Lehigh Valley Transit Co_________  0
Alliance Electric R y .— See Stark Elec. R R . . .  20 
Alton Granite A St. L. Trac. Co.— See East St.

Louis A Suburban Co........ 43
Alton Improve. Ass’n— See East St' L ."A Sub'. 43 
Alton Light & Traction— See East St. Louis A

Suburban Co__________   43
Alton R y. Gas & Elec. L t.— See East St. Louis

& Suburban Co__ . 43
Alton R y. A 111.— See E. St. Louis A*s’u"b. C o ..  43 
Altoona A Logan Valley Electric R y .— See 

American Rys. C o ..  .  .  84
American Cities Ry. A Light C o ............................  10
American Railways Co................  84
Ameebury & Hampton— See New Hampshire

Electric R y ...............................   50
Amherst A Sunderland St. R y .— See Holyoke

St. R y _________________________________________  51
Amsterdam Street R R ___________   o
Anacostla & Potomac River R R _______________ 115
Anderson Electric Street R y.— See Union

Traction Co_________________________    0
Anderson Traction Co__________________________  7
Anniston Electr c A Gas Co____________________  7
Arlington Heights Motor R y------------------------------- 108
Asbury Park A Sea Girt R R .— See Atlantic

Coast Electric R y_____________________________  7
Asheville Electric Co____________________________ 7
Asheville Rapid Transit__________________________120
Ashland (W ls.) Light Power A Street R y____  7
Ashland Power Co.— See Ashland Light, Power

& Street R y ______________  7
Ashtabula Rapid Transit______________________  7
Astoria Electric Co. (Ore.)_____ _______________  7
Atchison Ry. Light & Power.. _______________ 7
Athens (Ga.) Electric R y_______________   7
Atlanta A Carolina R y _______   120
Atlanta Consol. St. R R .— See Georgia Rail

way & Electric Co................    7
Atlanta G. L. Co.— See Ga. R y. A Elec............ 7
Atlanta Northern R y.— See Ga. Ry. A El. Co. 8
Atlanta St. R R .— See Ga. Ry. A Elec. Co____  7
Atlantic Avc. R R .— See Bklyn. Rapid Tran. 17
Atlantic City & Ocean City C o .............. ................. 8
Atlantic City A Ocean City R R .— See Atlantic

City & Shore R R _____________________________  8
Atlantic City & Shore R R ________ ______ _______  8
Atlantic <5* Suburban R y __________ ___________  8
Atlantic City A Suburban Traction Co.— See

Atlantic City & Suburban R y _______________ 8
Atlantic Coast Electric R y_____________________  7
Atlantic Shore Line R y___________________  103
Auburn A Northern Elec. R R _________________ 100
Auburn & Syracuse Electric R R ........ ................... 8
Augusta A Aiken R y.— See North Augusta
. -R y . A Improvement Co______________________  8
Augusta-AIkcn Ry. & Electric Co_____________  8
Augusta A Columbia R y ________________________  8
Augusta (Me.) Hallowed A Gardiner R It.—

See Aug. Wlnthrop A Gardiner_____________  80
Augusta (Ga.) Ry. A Electric Co______________  8
Augusta Wlnthrop A Gardiner Ry— See Lewis

ton Augusta A Watervllle St R y -------------------80
Aurora De Kalb A Rockford R R ---------------------- 120
Aurora Elgin A Chicago (with map)-----------------21
Austin Electric R y ______________________________  8

B aden A St. L. R R .— See United Rys. C o .- .1 0 1
ahla Tramway, Light A Power Co----------------120

Bakersfield Gas A Elec. Lt. Co.— See Power
Transit A Light____________________________ 0

Bakersfield A Kern Elec. R y.— Sec Power
Transit & Light______________________________  0

Bakersfield A Ventura R y-------------------  .120
Baltimore A Annap. Short Line— Sec Mary

land R y s ................      0
Baltimore Catonsvllle A Ellleott’s Mills Pass.

R R .— See United Rys. A Elec. Co___________ 0
Baltimore City Passenger Railway— See United

Rys. A Elec. Co_____________ ________________  0
Baltimore Ilalothorpo & Elkrldge R y ___________ 9
Baltimore A Laurel Elec. R y ___________________ 0
Baltimore A Northern Electric R y .— See

United Rys. A Electric Co...................... ..............  9
Balt. Sparrows Point A Chesapeake R y ............. 0
Baltimore Terminal Co.— See Wash. Balt. A

Annap - - - -  - - ..................................    118
Baltimore Traction— See United Rys. & Elec. 0
Baltimore A Washington Transit......................... 118
Bangor R y. & Electric Co_______ .  .  9
Barre A Montpelier Traction A Power........... . .  10
Bath Street R y.— See Lewiston Brunswick A

Bath........................................................................ __ 59
Baton Rouge Elec. & Gas Co........................... .......12o
Bay Counties Power Co.— See Calif. Gas. A

Electric Corp....................................................  103
Bay Shore Terminal Co.— See Norfolk & Ports

mouth Traction Co-------------   80
Bayou Teehc Railway & Light Co...................... _120
Beatrice (Neb.) Elec. C o . . ---------------------------------  10
Beaver Valley Traction— See Phlla. Co________ 03
Bellalrc Bridgeport (O.) & Martin’s Ferry

Street R y .— See Wheeling Traction...................n o
Bcllatre South Western Traction Co..................... n o
Belle City Elec. Co.— See MHw. L. II. A T ____ 67
Bellevue Water A Fuel Gas Light Co.— See 

CIn. Newp’t A Covington Lt. A Tract. C o .. 30
Belton A Temple Traction Co-------- ---------------------111
Ben Avon A Emsworth St. R y.— See Phlla. Co. 02 
Bennington A Hooslc Valley R y.— See Con

solidated Ry ___ . -------- ------------71
Bennington A North Adams St. R y .— See C 1.

solldatcd R y___________    71
Benton Harbor-St. JoeRy. A L tg ) .. . . : ------------10
Bergen County Traction— See N . J. A Hud

son R y. A F .................................................................... 49
Bergen Turnpike Co.— Sec Public Ser. R y -------71

Page.
Berkeley Elec. Ltg.— See California Gas A

Elec ......................  ...............  . .  . .  _____ 103
Berkley St. R y.— See Norf. A Portsm. Tr. Co 80
Berkshire Street R y --------------------------------------------- 73
Beth. A Nazareth— See Leh. Val. Transit____  o
Beverly A Danvers— See Boston A Nor_______ 14
Blddf ford A Saco Railroad---------------------------------  10
Biloxi El. Ry. A Power Co.— See Gulfp. A

Miss. Coast Tract. C o ------ ^ _________  49
Binghamton Lest. A Union— See Bing. R y ___10
Binghamton Railway Co-------------------------------------  10
Blrdsboro St. R y .— See United Trac. (Reading) 89 
Birmingham A Gulf Railway A Navigation Co. 114 
Birmingham Knoxville A Allentown Trac

tion— See Plttsb. A Birmingham T r________ 92
Birmingham Railway A Electric— See Bir

mingham Ry. Lt. A Power___________________ 10
Birmingham Ry. Lgt. A Power----------------------------10
Black Rock A Salisbury Beach— See Haver

hill A Amcsbury______________________________  50
Bleecker Street A Fulton Ferry R R .— See

Metropolitan St. Ry. System.................................76
Bloomlleld Street— See Pittsburg Tr. System . 93 
Bloomington A Normal Ry. El. A Heating Co.

— See Bloom. A Norm. Ry. A L t-------------------37
Bloomington A Normal Ry. A Lt Co_________ 37
Bloomington Pontiac A Joliet Elec. R y_______54
Blue Grass Traction Co.— See Lexington A

Inter. R y ________________________________________ 59
Blue Hill Street R y . .......... .............................  20
Blue Ridge Light A Power Co., Staunton,

Va.............................- ........................................... . . 1 2 0
Boise A Internrban R y. C o ---------------- -------------- 12
Boston A Chelsea— See Boston A Northern___14
Boston Consol. Street— See West End St. R y . 12
Boston Elevated Ry. (with map)------------------------- 12
Boston Mil A Brock.— See Old Col. St. R y . .  15
Boston A Northern Street R y. (with m ap)-------14
Boston A Providence Intcrurban Elec. R R ___120
Boston A Revere Elec___________________________ 14
Boston Suburban Electric Companies--------------- 12
Boston A Worcester Electric Companies_______15
Boston A Worcester Street R y . ..............................15
Boycrstown A Potts. St. R y .— See United Tr. 89 
Braddock A Turtle Creek Passenger Railway

— See United Traction________________________92
Braintree St. U y.— See Old Colony St. R y____ 15
Braintree A Weymouth St. R y .— See Old Col

ony St. R y____ _______  15
Brattleboro Gas Light Co.— See Twin States

Gas A Elect. C o ._ ...................... ............................  15
Bridge Operating Co.— See Bklyn. R. Tr. C o .. 17 
Bridgeport (Conn.) Traction— See Conn. Ry.

A Lighting Co_________________________________ 72
Bridgeton Electric— Sec Am . Rys. Co. (Phlla.) 84
Bridgeton A Mlllv. Tr.— See Am. Rys. Co____ 84
Bridgewater Whitman A Rockland St. R y .—

See Old Colony St. R y _________________   15
Brlghtwood R y.— See Wash. Ry. A Elec. C o .. t l5  
Bristol County St. R y.— See Taunton A Paw

tucket St. R y . . .......................    111
Bristol (Tenn.) Gas A Electric Co________ . ___ 17
Bristol A Plalnvllle Tramway (Conn.)___________ 15
British Columbia Electric R y___________________ 120
Broad Ripple Traction____________ ______ ______ : 1
B’way A 7th Ave. R R .— See Met. St. R y. Sys. 76 
Broadway Surf. R R .— See B’y A 7h A ve.R R . 76 
Brockton Bridgewater A Taunton St R y .—

See Old Colony St. U y------------------------------------- 15
Brockton A East Bridgewater St R y — See

Old Colony St. R y____________________________  15
Brockton A Plymouth St. R y -----------------------------94
Brockton Street R y.— See Old Colony St. R y . 1 ..
Bronx Traction Co.— See Third Ave. R y ______78
Brooklyn Bath A West End R R .— See B .R .T . 17 
Brooklyn A Bright Beach— See Bklvn R. T . 17
Brooklyn Cable Co.— See Nassau Electric____ 18
Brooklyn City A Newtown R R .— See Coney

Island A Brooklyn______________   18
Brooklyn City R R .— See Brooklyn Rap. Tran. 17 
Brooklyn Crosstown R R .— Sec Brooklyn R .T . 17 
Brooklyn Heights R R .— See Brooklyn R. T ._  17 
Brooklyn Queens County A Suburban R R .—

See Brooklyn Rapid Transit___________________17
Brooklyn Rapid Transit (with map)..................... 17
Brooklyn Union Elevated_______________________ 18
Brownsville Avenue Street R y.— See Pitts. A

Blrm. Traction Co_________  92
Brunswick Trac.— See Public Service R y ...........70
Bucks County Electric R y . .  _ _ 80
Buffalo Batavia A Rochester EL R y .— See

Buffalo A Wllllamsvllle Elec. R y ____________  19
Buffalo Bellevue A Lancaster R y .— See Inter

national Traction_________________________  19
Buffalo A Depew U y.......... .................   18
Buffalo Dunkirk A Western R R .— See Buffalo

A Lake Erie Traction Co............... .................. __ 19
Buffalo East Side St. R y.— See Intern. T r a c .. 19 
Buffalo Gardenvlllc A Ebenezer R y.— See

Buffalo Southern R y_____________ ___ ______ _ 19
Buffalo A Lockport St. R y .— See Inter. Trac. 19 
Buffalo H am .A  Aur.R y.— See Buff.South Ry. 19
Buffalo A Lackawanna Traction Co.............. .......19
Buffalo A Lake Erie Traction Co_______________ 19
Buffalo Lockport A Rochester R y____________  19
Buffalo A Niagara Falls Electric R y .— See In

ternational Traction_________________________  19
Buffalo R y.— See International Traction_____ 19
Buffalo A Rochester R R .— See Buff. A Depcw 18
Buffalo Southern R y..........................    19
Buffalo Tonawanda A Niagara Falls Electric

R R .— See International Traction___________  19
Buffalo Traction.— See International Traction 19
Buffalo A Wllllamsvllle Electric R y___________  19
Burlington County R y _________________________  68
Burlington (Iowa) Ry. A Light Co.— See Peo

ple’s Gas A Electric Co_______________________ 20
Burlington (Vt.) Traction___________  20
Butte Electric R y ________________________________ 20

Cairo Elect. A Tract.— See Cairo R y. A L t . .  20
alro Railway A Light Co_____________________ 20

Cairo A St. Louis R y _________  20
Calais (Me.) Street Railway____________________  20
California Central Gas A Electric Co.— See

California Gas A Electric Corporation_____ 103
California Gas A Electric Corporation.— See

Pacific Gas A Electric Co____________________ 103
California Midland R R ............................................... 120
California Paclllc R y.— See Los Angeles Inter. 62
California Street Cable_________________  104
Calumet Elec. St. R y .— See Cal. A So.Chic.R y . 21
Calumet A Lac la Belle Trac. A Power Co____ 120
Calumet A South Chicago R y. <wlthmap)____ 21
Camaguey (Cuba) Company. Ltd_______________ 120
Cambridge R R .— See West End St.Ry.,Boston. 12 
Camden Gloucester A Woodbury R y.— See

Public Service R y ______________________  71
Camden Horse R R .— See Camden A Suburban 71 
Camden Inter-State R y.— See Ohio Valley 

Electric R y .......... ............   51

Page',
Camden A Suburban R y.— See Pub. Serv.Cor. 71
Camden A Trenton R y________________________ 85
Canal A Claiborne R R .— See N. O. R y. A L t . .  74
Canandaigua Southern R R  _______ 120
Canarsle R R . Co.— See Brooklyn Rap. T r a n .. 17 
Canon City Florence A Royal Gorge Infer.R y . 20 
Canon City A Royal Gorge Elec. R y .— See

Canon City Flor. A R. G. Inter. R y_________  20
Canton-Akron Cons. R y ______________________  5
Canton-Akron lty .— See Can.-Akr. Cons. R y _ . 5
Canton-Masslllon Electric R y .— See Canton-

Akron Cons R y________________________________  5
Canton-New Philadelphia R y .— See Canton-

Akron Cons R y ______________________________  5
Canton A Youngstown R y______________________ 120
Cape May Del. Bay A Sewell’s Point Elec. R y . 20 
Capital Electric Co.— See Spring!.Ry. A Lt.Co.110
Capital Traction__________________________________115
Carbondale R y.— See Scranton R y ______________85
Carbon Street R y .— See Carbon Transit Co______ 66
Carbon Transit C o ______________________________  66
Carolina Valley R R ______________________________120
Cass Avenue A Fair Grounds R y.— See United

Railways C o ___________________________________101
Catharine A Balnbrldge Streets R y.— See

Union Traction________________________________ 87
Catsklll Elec. R y ....................................................... .1 2 0
Cayuga Lake Electric Ry — See Ithaca St. R y . 54
Cedar Rapids A Iowa City R y. A Light Co___20
Cedar Rapids A Marlon City R y_______* ........... 20
Central California Electric Co.— See South

Yuba Water Co_______________________________104
Central California Traction Co. 110
Central Crosstown R R .— See Met. St. R y. Sys. 76 
Central Electric Co.— See Somerset Union A

Middlesex Lighting Co___________ . .  70
Central Elec.— See Sacramento Elec. G. A Ry".103 
Central Elec. Ry .(K an s.).— See Met. St Ry 54 
Central Kentucky Traction Co.— See Lexing

ton A Inter. R ys________________  59
Central Market S t.R y .— See Columbus Trac .Co. 34
Central Mass. Electric____________________________ 73
Central Park North A East River R R .— See

Metropolitan Street Ry. System______________76
Central Pass. R y .— See Louisville Trac. Co_____63
Central Pass. R y . Co.— See Atl. City A S h .R R . 8 
Central Passenger R y .— See Central Traction .. 93
Central Pennsylvania Traction C o______ * _____49
Central Ry.— See United Railways A Electric. 9
Central R y .— See Peoria R y . . _________ ________37
Central Traction.— See Consol. Trac. System . 93 
Central Traction.— See Sioux City Traction.. 105
Chambersburg A Gettysburg Electric R y _______ 21
Chambersb. Greencastle A Waynesb. St. R y . .  21 
Charles River Street.— See West End Stree t.. 12 
Charleston City R y .— See Charleston Consoli

dated Railway Gas A Electric.......... ....................21
Charleston Consolidated R y. Gas A Electric.. 21 
Charleston A Summerville Electric R y . 21
Charlotte Electric Ry. Light A Power Co 21
Chattahoochee Falls Co.— See Col. Elec. Co 33
Chattanooga Electric R y.— See Chat tan. R ys. 21 
Chattanooga A Lookout Mountain R R .— See

Chattanooga R ys_________________________  .  21
Chattanooga Railways C o ........... ...................  21
Chautauqua Traction Co..........................  54
Chester Darby A Phlla.— See Chester Trac___90
Chester A Media Elec. R y.— See Chester Trac. 90
Chester Street R y .— See Chester Traction____ 90
Chester Traction— See W llm. A Ches. Trac. Co. 90 
Chicago Bloomington A Decatur R y.— See Illi

nois Traction C o______________________________  37
Chicago City R y. (with m a p )._____ _____________ 25
Chicago Cons. '1 ractlon— See Chicago Rys. Co. 27 
Chicago A Desplalnes Val.— See Am . Rys. Co. 84 
Chicago Electric Trac.— See Chic. A So. Trac. 25 
Chicago Electric Transit— See Chic. Rys. C o .. 27 
Chicago General R y .— See Southern Street Ry. 28 
Chicago A Jefferson Urban Tran.— See Chi.Rys 27 
Chicago A Joliet Elec.RR.— See Am . Rys. C o. 84 
Chicago Junction R R .— See So. Side Elec. RR. 28
Chicago Lake Shore A South Bend R y ........... .. 67
Chicago A Milwaukee Electric.................. ...........  25
Chicago-New York Elec. Air Line R R ..................120
Chicago North Shore St.— See Chic. Rys. C o .. 27
Chicago A Oak Park Elevated R y_____________ 28
Chicago Ottawa A Peoria R j ___________________83
Chicago Pass R y.— See Chicago Rys. Co_____ 25
Chicago Railways Co. (with map)_____________  25
Chicago A So. Trac Co_________________________  25
Chloago South Bend A Northern Indiana Ry.108  
Chicago Union Traction— See Chic. Rys. C o .. 25 
Chicago West Dlv. R y .— See Chic. Rys. C o .. 25
Chippewa Valley R y. Light A Power__________45
Chippewa Valley Electric Railway— See Chip

pewa R y. Lt. A Power________________________ 45
Choctaw Railway A Lighting C o ..........................108
Christopher A Tenth Streets R R .— See Metro

politan Street Railway System........... ....... 77
Cicero A Proviso Street R y .— See Chic. Rys. Co 27
Cincinnati A Columbus Traction Co_______ .  29
Cincinnati Covington A Erlanger.— See Cin

cinnati Newport A Covington._____ _________36
Cincinnati Dayton A Toledo Traction Co_____ 35
Cincinnati Georgetown A Portsmouth R y___ 29
CIn. A Ham. Tract Co — See Ohio Tract. Co 29 
Cincinnati Laurenceburg A Aur. Elec. St. Ry 29 
Cincinnati Milford A Loveland Traction 29
Cincinnati Newport A Covington Lt.ATr.Co 36 
Cincinnati Northern Traction Co— See Cincin

nati Dayton A Toledo Traction Co. 35
Cincinnati Street R y.— See Cincinnati Trac 29
Cincinnati Traction C o ........ ............ 29
Citizens’ Elec. Co., Eureka Springs, A r k ." . I l l  120 
Citizens’ Electric Co.— See Somerset Union A

Middlesex Lighting Co___  70
Citizens’ Elec. Light A Power Co.— See'East 

St. Louis A Suburban Co .  43
Citizens’ Electric Railway Light A Power Co.

See Mansfield Railway Light A Power C o ..  31 
Citizens Elec. St. R y ., Newburyport, M a ss ... 50 
Citizens Passenger R y.— See Harrisburg Trac. 49 
Citizens’ Pass. Ry. (Phlla.)— See Union Trac. 89 
Citizens’ Railroad Light A Power Co. (Flshklll-

on-Hudson)— See Flshklll Electric R y......... 46
Citizens’ Ry. (St Louis) .— See United Rys.Co.101
Citizens’ Railway (W aco, T e x .)________________ 114
Citizens’ Railway Light A Power— See Newport

News A Old Point R y. A Electric____  .  80
Citizens’ Ry. A Light Co. (Ft. W orth)............... 47
Citizens’ Railway A Light Co.— See Muscatine

Light A Traction Co____ ________  68
Citizens’ R y. Co. of Venice— See 111. Traction. 37 
Citizens’ Rapid Transit.— See Nashville R y . .  69 
Citizens’ Street Ry. (Indianapolis, Ind.)— See

Indianapolis Street R y ----------------  51
Citizens’ Street R R .— See Memphis Street R y . 67 
Citizens’ Street Railway (Munele, Ind.)— See 6

Union Traction of Indiana___________________
Citizens’ Traction.— See Consol. Trac. System. 93 
Citizens Traction Co., Oil City___________________ 81
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City Electric R y. (Port Huron, Mich.)— See 

Detroit 6s Port Huron Shore L in e.- - - - - - - -  42
City Electric Ry. (Home, G a.)— Sec Home

R y. & Light Co............... ............................  199
City & Elm Grove Railroad Co------------------------- lib
City Railway (Dayton, Ohio) -------------------- - 6 - 88
City Railway Co.— See City & Elm Grove RR-11G  
City & Suburban.— See United Railways 6s

Electric Co. of Baltimore.......................................  9
City & Suburban R y .— See Portland R y.......... 06
City 6s Suburban R y. (Washington, D. C .) - - -1 1 5
Clarksville Street Railway & Light Co-----------120
Cleveland Ashland & Mansfield Tract Co.— See

Cleve. Southwestern & Col----------------------------  31
Cleveland Berea Elyria 6s Oberlln R y .— See

Cleveland out1' "  estern ft C o lu m b u s..____ 31
Cleveland 6s Chagrin Falls Electric— Sec East

ern Ohio Traction Co--------------------------------------- 33
Cleveland City R y.— See Cleveland R y .................. 31
Cleveland & Eastern R y .— See Eastern Ohio

Traction C o ------------------------------------------------------- 33
Cleveland Electric R y .— See Cleveland R y -------31
Cleveland Elyria & Western.— See Cleveland

Southwestern 63 Columbus R y . ................  31
Cleveland Palnesvllle 6s Ashtabula R R —  . 33
Cleveland Palnesvllle & Eastern R R . (with

m ap)------------------------------------------------------------------- 31
Cleveland Railway Com pany..................................  31
Cleveland 6s Sharon Electric R y — .......... —  .1 2 0
Cleveland & Southwestern Traction Co.— See

Cleve. So. & Col. R y .......... - ----------- --------------- 31
Cleveland Southwestern & Columbus R y . . .  . 31 
Cleveland Youngstown 6s Eastern— See East

ern Ohio Traction Co-----------------------------------------33
Clifton Suspension Bridge.— See International

T r a c tio n ................. - --------------   19
Clinton Street R y . . ........................................................ 33
Coal Belt Electric Railway Co..................... 66
Coal Castle Electric R y.— See E. Penn. R ys._ 96 
Coalville Passenger— SeeW tlkes-B .& W .Va.Tr. 90
Coast Counties Light 6s Power Co--------  --------105
Coeur d ’Alene & Spokane R y.— See Spokane

6s inland Empire Ry ....... .........  .............—  193
Cohoes R y.— See United Traction Co...............  5
Colonial City Traction— See Kingston Con. RR.58
Colorado Springs & Interurban Ry......................  33
Colorado Springs Rapid Transit.— See Colo

rado Springs & Interurban----------------------------- 33
Columbia (S. C.) Elec. St. Ry. Light 6s Power. 33
Columbia 6s Montour Electric R y .........................  10
Columbia Railway ------------------------------ - - -114
Columbia Water Power Co.— See Columbia

Electric Street R y. Light & Power Co............. 33
Columbus Buckeye Lake & Newark Traction.

— See Columbus Newark & Zanesville............. 3-1
Columbus, O ., Consolidated Street R y.— See

Columbus Ry & Light....................■ - - .............. 34
Columbus Delaware 6s Marlon Elec. R R .......... -  35
Columbus Delaware & Marlon R y---------------------35
Columbus Edison Co.— See Col. Ry. & Lt. Co. 34
Columbus (Ga.) Electric C o ._ ..............   33
Columbus Light, Heat 63 Power Co...................... 34
Columbus (Ga.) Power Co.— See Columbus

Electric Co_________________________ - - - —  - - -  33
Columbus (Ga.) R R .— See Columbus Elec. Co. 33 
Columbus Grove City 6s Southwestern R y.—

See Indiana Columbus 6s Eastern------------- 34
Columbus London 6s Springfield R y.— See In-

dlana Columbus & Eastern.- -------------34
Columbus Magnetic Springs 6s Northern Ry - - 40
Columbus Marlon 6s Bucyrus R R . C o ---------- «»»
Columbus New Albany & Johnstown Trac. Co- do 
Columbus Newark 6s Zanesville Electric R y.—

See Ohio Electric-------------------------------- - - 
Columbus & Ninth A ve.R R .— See M et.St.Ry . 7o 
Columbus Northern R y., Power 6s Equipment- 35
Columbus Power Co.................... ..— —  " "
Columbus R y.— See Columbus R y. & Lt. C o ..  34 
Columbus Railway & Light C o - - - - - - - - - - - - -  34
Columbus Traction Co.— See Col. R y. & Lt .Co. 34 
Commonwealth Avenue Street R y. See New

ton Street Railway. —  - -------• - - - ---j- - 14
Compton Heights Union Depot & Merchants 

Terminal R y.— See United Railways SystemlOl
Concord Maynard 6s Hudson Street R y .............36
Concord Street R y . - - ................................
Coney Island & Brooklyn R R - - - - - .......... - - - -  • »
Coney Island & Gravesend — Sec Nassau Elec. 18 
Conestoga Traction.— See Lan. Co. R y. 63 L t . 08
Conneaut 6s Erie Traction Co............... ................... 36
Connecticut Ry. & L t g .-S e e  Consolidated Ry. 72 
Connecticut Valley Street Railway - 81
Connellsvllle Suburban Street R y.— See West

Penn Railways C o - - - - - - - - - - - - - - - ................93
Conshohocken R y.— See Schuylkill Valley-------89
Consolidated Railway Co. (New Haven)---------71
Consolidated Ry. 6s Light Co. of Delaware------ 120
Consolidated Railways Light 6s Power Co.

(Wilmington, N. C .) .................- - —  116
Consolidated Railway & Power Co.— See Utah

Light & Railway................    101
Consolidated Street.— See Portland R y ................9 4
Consolidated Traction of New Jersey. ................71
Consolidated Traction of Pittsburgh, P a .--------- 92
Continental Passenger R y .— Sec Union T r a c .. 87 
Coplay Egypt 6s Ironton.— See L. Val. T r a n ., b 
Corning & Painted Post Street Ry - -  - - - - - -  • - 36
Corrigan Cons. St. R y.— See K. O. St. R y. 6s Lt .>6
Cortland County T r a c t i o n - - - - - - - - - -------- - - -  36
Cross Island Traction— See South Shore Trac

tion _____________________________________________ 33
Crosstown St. Ry. (Buffalo)— bee Inter. Trac. 19 
Crosstown St.— See Columbus Ry. & Lt. C o ..  34 
Cumberland & Wcsternport Elec. R y.................. 36

36 
36
36 
38

38
37 
37 
80

D alias Electric Corporation..-------------------------
anbury (Conn.) & Bethel Street R y .............

Danbury 6c Harlem Traction Co ..........  - - 
Danville & East. 111. R y .— See 111. Tract. C o ..  
Danvllle & Edwardsvllle Term. R R . Co.— See

St. Louis 6s North Eastern Ry. Co....................
Danville (111.) Street Ry. & Light.........................
Danville Urbana & Champaign R y - - - - - - - - - -
Darby Media & Chester R y.—"See Phlla Rap. 1. 
Darby & Yeadon St. R y .— See Phlla. Rap d

Dartmouth & Westport S t. R y .. rjew_Bcdfor*f 
Davenport & Rock Isl. R y .— See Trl-Clty Ry.

63 Light Co...................... - - - - - - - - .......................
Dayton Covington 6s PIqua T r a c t io n - ..- -  —  
Dayton 6s Muncle Traction Co. See Indiana

Union Traction Co-------- ----------------------------------
Dayton & Northern Traction Co.— See Indiana

Columbus 6s Eastern--------- —  - - -  -  7 -  -  v ; - -
Dayton 6s Soldiers’ Home R R .— See City R y- 
Dayton Springfield & Urbana Elec. Ry. See

Ind. Col. & East_____________________________
Dayton (O.) Street R y -----------------------
Dayton Traction— See Cln. Dayton 6s lolcdo

Traction Co........................... ............— ................
Dayton & Troy Electric_______________- - -  - -
Dayton 6s Troy Traction— See Dayton Coving

ton & PIqua Traction............- - - - - - - - - - - - 
Dayton & W est. Trac.— See Ind. Col. 6c East. 
Dayton & Xenia Transit Co...............  - - - - - - 
Decatur Gas 6s Elec.— See Decatur R y. 6: L t .
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Decatur Railway 6s Light C o --------------------------- 37
Decatur Trac. 6s Elec.— See Decatur Ry. & Lt. 37
Delaware 6s Atlantic City R R -----------------------------120
Delaware County 6s Philadelphia Elect. R y .—

See United Power 6s Transportation............. 89
Denison 6s Sherman R y ---------------------------------------40
Denver City R R .— See Denver City Tram-------
Denver City Tramway (with m ap)-------------------40
Denver Consol. Tram .— See Denver City Tram. 40
Denver 6s Northwestern R y ------------------------ —  40
Denver Tramway Pow. Co.— See Dcn.Cy. Irani 40 
Derby Street R y .— See Conn. R y. 6s I tg. Co. 72
Des Moines City R y _______________ ___________ 40
Des Moines St. R R .— See Des M. City R y - - - -  40 
Des Moines Suburban R y.— See Des M. C ity. 40
Dcplalnes Val. Elec.— See A m .R y s .C o -----------84
Detroit City R y.— Sec Detroit United R y- - - - 42 
Detroit Citizens’ St. R y.— See Det. United R y. 42 
Detroit Electric R y.— Sec Detroit United Ry_ 42
Detroit Jackson 63 Chicago (with m ap)-------------42
Detroit 6s Flint— See Detroit United Ry—  - 42 
Detroit Fort Wayne 6s Belle Isle R y .— See

Detroit United R y ------------------------------------------- 42
Detroit Jackson 6s Chicago-.............................—  42
Detroit 6s Lake St. Clair R R .— See Detroit 6s

Port Huron Shore Line-------------------------- - - - -  42
Detroit Lake Shore 6s Mt. Clemens R y.— See

Detroit 6s Port Huron Shore Line----------------- 42
Detroit Monroe 6s Tol. Short Line R y.—

See Detroit United R y------------------------  42
Detroit 6s Northw.— See Detroit United R y -- 42
Detroit Plymouth 6s Northvllle R y— ................120
Detroit 6s Pontiac R y.— See Detr It United

R y ___________________________________    42
Detroit 6s Port Huron Shore Line (with map) - -  42
Detroit R y.— See Detroit United R y_________ h2
Detroit Rochester Romeo 6s Lake Orion— See

Detroit 6s Flint R y . - ............................................  42
Detroit Sub. R y .— See Detroit United R y --------'2
Detroit United R y. (with map).................................42
Detroit Utica 6s Romeo Electric— See Detroit

United R y.......... .......................................  42
Detroit Ypsllantl Ann Arbor 63 Jackson R y --  42 
Dlghton Somerset 6s Swansea St. R y.— See

Old Colony St. R y_________  15
Dominion Power 6s Trans. Co___________________ 117
Donora 6s Eldora Street R y .— Sec Pitts. M c

Keesport 6s Westmoreland__________________  63
Dover lias Light Co.— See Twin States Gas 6s •

Electric C o................. ....................... ....... 15
Dover Somersworth & Rochester— See New

Hampshire Traction Co______________________  50
Doylcstown 6s Easton St. R y.— See Phlla. 6s

Easton Electric R R __________________________ 43
Doylcstown 6s Willow Grove R y.— See Phila

delphia Rapid Transit Co_________ __________  86
D. D. E . B’dway 6: Bat.— See Third Ave. Sys. 78
Du Bols Electric 6s Traction C o__............... .........4 3
Duquoln Belleville 6s St. Louis Elec. R y ____ 120
Duluth St. R y.— See Duluth Superior 1 ra ct.. 43
Duluth-Superior Traction.......... ..............................  43
Dunkirk 6s Fredonla R R .— See Buffalo 6c Lake

Erie Traction Co................................ _ ________  to
Dunkirk Street R y .................... ...................................  43
Duquesne Traction.— Sec Consol. Traction.. 93

p a s t  Cleveland R y.—-See Cleveland R y _____  31
*-Jastern New York R R ...........................................  S)
Eastern Ohio Traction...................... ..... ............3 3
Eastern Pennsylvania Rys. Co. (with map)___96
Eastern Wisconsin Ry. 6s Light Co______________46
East H. Pass.— See Harrisburg T r a c tio n ___49
East Hartford 65 Glastonbury Street R R .—

See Consolidated R y _______. .  . _____________ 71
East Jersey S t.R y .— See Public Service R y ___70
East Liverpool Trac. 6s Light Co........................... 4 3
East Middlesex Street R y____________________ 15
East Reading Elec. R y.— See Reading T r a c t.. 89 
East St. Louis Electric Street R R .— See East

St. Louis 6; Suburban Co....................................  43
East St. Louis 6s Suburban Co. (with m ap)____ 43
East Side Elec. (Kan. City)— See Met. St. R y . 56 
•■last Side Traction Co.— See Syracuse Rapid

Transit____________________________    99
Easton 6s Beth’hem Tran.— See Eas. Con.Elec. >3
Easton Con. E lec ............................ ............................ 43
Easton Palmer 6s Bethlehem Elec. R y.— Sec

Easton Consolidated Electric............................  4 3
Easton 6s South Bend Trans. Co.— See Easton

Consol. Elec. Co______________  ____________ ,4 3
Easton Transit Co.— See Easton Con. Electric. 43 
Eau Claire Light 6s Power Co.— See Chlpp.

Val. R y. Lt. 6s Power--------------------------   45
Edison Electric of New Orleans— See N . O.

Railway 6s Light Co_________________________  74
Edison Elect. 111. Co. of Lebanon, Pa.— See

United Power 6s Transportation..............  8 8
Edison Electric Light Co.— See Lancaster

County R y. 6s Light--------------------------------------- 58
Edwards Hotel 6s City R R . Co............................... 54
Eighth Ave. R R .— See Metropol. St. Ry. Sy s. 77
Electric City R y.— See Internat. Trac. Co___ 19
Electric Traction (Phlla, Pa.)— See Un. T r a c .. 87 
Elgin Aurora 6s Southern Traction— See Au

rora Elgin 6s Chicago.......... ....................... ............21
Elgin City R y.— See E. A . 63 S. Tract.— See

Aurora Elg. 6s C hic..................... ....................  - 2!
Elizabeth Plainfield 6s Central Jersey— See

Public Service R y _______________   70
Elizabeth 6: Raritan River Street R y .— See

Public Service R y _____________  70
Elizabethtown 6s Florin Street R y -------------------59
Elmira 6s Seneca Lake— See Elmira Water

Light 6s R R .....................- ........................................  45
Elmira Water Light 6s R R . . ............... ................ 45
Elm St. Conn. R y .— See Met. St. R y .................. 75
Elmwood Ave. 6s Ton. Elect.— See Int. Trac. 19
El Paso Electric Co_____________________________  45
Elwood Elect.— Sec Union Tract, of Ind_____  6
Elyria Grafton 6s Southern— See Cleveland

South Western 6s Columbus R y ..............................31
Ely rial 6s Oberlln— See Clev. S. W . 6s Col____ 31
Empire Pass. R y .— See Union Trac. S y ste m .. 87 
Enfield 6s Longmeadow Elec. R y .— See Hart

ford & Springfield__________   111
Ephrata 6s Adamstown R y.— See Lancaster

Co. Ry. 6s Lt. Co................................................... 59
Erie Electric Motor Co.— See Buffalo 6s Lake

Erie Traction Co................   19
Erie Rapid Transit Co.— See Buffalo 6s Lake

Erie Traction Co_________   19
Erie Traction Co............................................................  45
Escambia Co. Lt. 6c P. Co.— See Pensacola

Electric Co_____ _______________    84
Essex Elect. St. R y .— See Boston 6s Northern. 14
Essex 6s Hudson Gas Co.— See Public Service

Corporation......................................... ........................69
Evanston (111.) Elec. R y.— See Chic. Rys. Co, _ 27 
Evansville 6s Eastern Elec. R y .— See Evansv.

Rys. Co.........................................................................  45
Evansville Electric R R .— See Evansville 6s

So. Ind. Traction............ .........................  _ . . .  45
Evansville & Mt. Ver. Elec. R y .— See Evans

ville Rys. Co_________________ _____________ 45
Evansville 6c Princeton Traction Co.— See 

Evansville 6s Southern Indiana Traction 45
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Evansville R y .— Sec Evansville R ys. Co---------45
Evansville Railways Co_________________________  45
Evansville Princeton 6s Vincennes Inter. R y .—

See Evansville 6s Southern Indiana Trac. Co. 45
Evansville Suburban 6s Newburgh R y ------------- 46
Evansv. & Southern Indiana Traction C o .—  4 5 
Evansville Term. R y.— See Evansville Rys.Co. 45 
Everett R y. 6s Electric Co.— See Everett Ry.

Light 6s Water C o .......................... ....................... 46
Everett R y ., Light 6s Water Co________ ______ 46
Everett W ater Co.— See Everett R y ., Light 6s

Water Co______________________  46
Exeter Hampton 63 Amesbury— Sec New 

Hampshire Elec. R ys___________  50

Walr Haven 63 Wcstvllle R R .— See Consoll-
4  dated Ry __________   71
Fairmont 6s Clarksburg Traction Co_____________46
Fairmont Park 63 Delaware River Passenger—

See Germantown Passenger R y . .......... ............ 87
Falrmount Park 6s Haddington Pass R y.—

See Hestonvllle Mantua 6s Falrmount_______ 87
Falrmount Park Transportation Co___________  85
Fargo 6s Moorehead Street R y. Co.......... ............4 6
Farmington Street Railway____________________  50
Federal Street 6s Pleasant Valley R y .— See

United Traction System, Pittsburgh.......... .. 92
Felicity 6s Bethel R R . . ________    29
Ferries 6s Cliff House R y.— See United R R . of

San Francisco__________     104
Findlay Street R y.— See Toledo Bowling Green

6c Southern Traction__________________________113
Flshklll Electric Ry ---------------------    46
Fitchburg 6s Leominster Street R y______________46
Flushing 6s College Point Elec. R y .— See N. Y.

6s Queens Co__________________________________  bO
Fond du Lac 6s Oshkosh Elec. R y.— See East

ern Wisconsin R y. 6s Light Co................  46
Fond du Lac St. R y. 6s Light.— See Eastern

Wisconsin Ry. 6s Light C o ..............- ................ 46
Forest City Street R y.— See Cleveland R y ------  31
Fort Dodge Des Moines 6s Southern R R .— See 

“ Railroad and Industrial" Section.
FortGeorge 6c El; 1 enth Ave R R .— See Met.St. __

Ry .S y s______________  - -  — -----------------7 7
Fort Pitt Traction— See Consol. Trac. (P itts.). 92
Fort Scott Gas 6s Electric Co .............................. 46
Fort Smith Light 6s Traction C o . . . - - - - - - - - -  46
Ft. W ayne Blulfton 6s Marlon Traction C o .. .  47
Fort W ayne 6s Springfield R y. C o . - - - - - -------47
Fort W ayne Traction Co.— See Ft. Wayne

Wabash Valley Traction Co- .......... ................46
Fort VVayne Van Wert 6s Lima Trac. Co---------35
Fort Wayne 63 Wabash Valley Trac. C o . - . - .  46 
Forty-second Street & Grand Street Ferry 

R R .— See Metropolitan St. R y. S y ste m ..- 77 
Forty-second St Manhatv. 6s St.Nicholas Ave.

Ry.— See Third Avenue System------------------- 78
Fox River Elec. Ry. 6s Power.— See Green Bay

Traction Co_____________________________ - —  - 48
Framingham Southboro 6s Marlboro Street

Ry.— See Boston 6s Worcester Electric------- 15
Framingham Union Street R y.— See Boston 6s

Worcester Electric Cos.......... ................ —  - - -
Frankford 6s Southwark Passenger R y .— See

Union Traction Svstcm___________ - ______ . . .  87
Franklin County— See Hagerstown 6s North n 49 
Frederick Inter. R R .— Sec Fred. 6s Mid. R R - -  47
Frederick 6s Middletown R R . . ------------------------- 47
Freeport R y ., Light 6s Power Co----------------------  47
Fresno City Ry — Seo Fresno Traction Co-------47
Fresno Traction C o ................ .............. —  - - - - - -  47
Fresno Gas 6s Electric Light Co.— See Califor

nia Gas 6s Electric C o r p o r a t io n -- - -- - - . .- -  103
Front & 5th St. Ry. -See Unit.Trac.(Reading) 89 
Frontier Elec. R y .— See Internat. Trac. C o .. 20 
Frostburg Eckhardt 6s Cumberland Elec. Ry.

— See Cumberland 6s W esternport..----------- 36
Fulton Elevated- Sec Brooklyn Rap. Tran 17 
Fulton Street R R .— Sec Met. St. Ry. System . 77

alnesvllle (Ga.) Electric R y .......... ..............—  120
ainesvllle 'Fraction Co - - - - - - - - - . r - -------------•“O

Gainesville Whltcshoro 6s Sherman f ly . 120
Galesburg Electric Motor 6s Power— See

Galesbunr R y. A Lltcht Co--------------- -------- -- 82
Galesburg Gas & Elec. Co.— See Galesburg Ry.

A Light C o .__________________________________  82
Galesburg 6s Kewanee Electric R y ------------------  56
Galesburg Ry. 6s Light Co---------------------------------  82
Galveston Electric Co----------------------------------------- 48
Galveston-Houston Elec. C o .................................... 48
Galveston-Houston Elec. R y - - - - - - - - --------------- 48
Gardner Westminster 6s Fitch, fat. R y -----------48
Gary 6s Interurban R y ..................................   120
Gas 6s Electric Co. of Bergen C o u n ty -..............69
Gas Light Co. of Col Ga.— See Col. El. C o . . .  33
Geary Street Park 6s Ocean R R ---------------------- 104
General Electric Railway (Chicago, 111.)..............27
Geneva Waterloo S. F. 6s Cayuga L. Trac-------48
Georgetown 6s Lexington Traction Co.— See

Lexington 6s Inter. R y s . . . .................................. 59
Georgetown Rowley 6s Ipswich— face Boston

6s Northern Street R y .......... .............. _ 14
Georgetown 6s Tcnallytown R y .— See Wash.

Ry. 6s Elec.................................................................. 114
Georgia Elec. Light Co.— See Ga. Ry. 6s E1-- 7
Georgia Ry. 6s Electric Co....................................... 7
Germantown Pass. R y.— See Union Trac. Sys. 87 
Glen’s Falls Sandy Hill 6s Ft. Edward Street

r r .— See Hudson Valley R y .....................   5
Globe Street R y.— See Old Colony Street R y . 15 
Gloucester Essex 6s Beverly— Seo Bos. 6s N o . 14 
Gloucester 6s Rockport— See Boston 6s N o r .. 14 
Gloucester St. R y.— See Boston 6s Northern. 14 
Golf’s Falls Lltch. 6s Hud.— See Man. Trac.

Lt 6; P o w e r.-............................................................. 66
Grand Rapids Gil. Haven 6s Muskegon R y . .  48
Grand Rapids Holland 6s Chlo. R y ......................  48
Grand Rapids Holland 6s Lake Michigan R y.

__See Gr. Rapids Holland 6s Chicago R y . .  48
Grand Rapids R y ----------------------------------------—  48
Grand St. 6s Newtown— Seo Bkln. Rap. Tran. 17
Gravs Harbor Ry. 6s Light Co—  . . .  ------  5
Great Falls 6s Old Dominion R R . Co---------------- 115
Great Falls (Montana) Street R y .........................  48
Grecly 6: Northern Railway 6s Utility Co..........120
Green Bay Gas 6s Elect. Co.— See Green Bay

Tract. Co . . .  - - ...........................................  - 48
Green Bay Traction Co..............................................  48
Greene 6; Coates Sts. Philadelphia Passenger

r v — See Union Traction System ........... .......87
Greenfield Deerfield 6s Northampton St. Ry.

— Conn. Valley St. R y...........................................  81
Greenfield 6s Turner’s Falls St. R y.— See

Conn. Valley St. R y_____ ________ __________  81
Greenp. 6s Lorlm erSt.— Sec Bkln. Rap. Tran. 17 
Grccnburg 6s So. R y.— See West Penn Rys.Co. 93
Greensboro Electric C o ._________ 49
Greenville (S. C.) Traction Co ....... .....................  49
Greenwich 6s Schuylcrsv’lle Elec. R R — See

Hudson Valley R y ...................................................  5
Greenwich Tramway Co.— See Consol. R y -------j l
Groton 6s Stonlngton St. R y ................. - ..............
Gulfport 6s Mississippi Coast Traction t o ..........  49
Guthrie St. R y .— See Oklahoma R y ........................81
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Hagerstown & Boonsboro R y.— See Hagers
town R y_____________ ______________________  40

Hagerstown A MyersvllleRy.— See Hagers.Ry 49 
Hagerstown & Northern R y.— See Hagers. R y. 49
Hagerstown R y _________________________________  49
Hamburg Ry. Oo.— See Butt. A L . E r leT ra c .. 10 
Hamilton A LIndenwald El. Trans.— See Cln.

Dayton A Toledo Traction___________________ 35
Hammond Whiting & E. Chi. Elec. R y_______49
Hampshire A Worcester Street R y .— See

Ware A Brookfield St. Ry___________________ 117
Harrisburg City Pass.— See Harrisburg T r a c .. 40 
Harrisburg A Mechanlcsburg Electric R y.—

Sec Valley Traction Co_______________________ 50
Harrisburg Traction......................   49
Hartford Manchester A Rockville Tramway

— See Consolidated R y_______________________ 71
Hartford A Springfield St. R y __________________ 111
Hartford Street R y.— See Consolidated Ry.Co. 71 
Hartford Turnpike— See United Rys. A E le c .. 9 
Hartford & Wethersfield R R .— See Hartford

Street Railway________________________________  71
Hattiesburg Traction Co..............................  50
Havana Electric Ry. (Cuba)___________________ 117
Haverhill A Amesbury Street R y _______________ 50
Haverhill & Andover (sec Mass. Elec. C o .)___14
Haverhill Georgetown A Danvers— See

•Georgetown Row. A Ipswich St. R y__________14
Helena G. L. & Coke— See Helena Ry. & L . .  50
Helena Light A Railway Co____________________  50
Helena Light & Traction Co.— See Helena

Light A Ry. Co........................................................  50
Henderson Traction Co_________________________  51
Henderson (K y.) City R y .— See Henderson

Traction Co____________________________________ 51
Herkimer Mohawk lllon A Frank. Elec. Ry.

— See Utica A Mohawk Valley R y-------------  99
Hestonvllle Mantua A Falrmount Pass. R y --  87 
Highland R R .— See Loulsv. A So. Ind. R y --  03
Highland St. R y.— See West End St. R y-------14
Hlngham St. R y.— See Old Colony St. R y—  15
Holyoke Street R y .............................-  -  - ---------- - - 0 1
Holmesburg Tacony A Frankford Elec. Ry.

— See United Power A Transportation---------89
Honolulu Rapid Transit & Land C o . . . . -------- - U 8
Hoosac Vail. St. R y.— See New England Inv. A

Sec. Co - - ____________ — 1 *
Hot Springs Street R R -------- - — - - - t - -  51
Houghton County Street R y. (Mich.) See

Houghton County Traction Co......................... o
Houghton County Traction Co------------------------- 51
Houston Electric Co------------------------ —  - - - - - -  48
Houston W . St. A Pav. Ferry— See Metro-

DOlltan Street R y---------------- - - - - - -  - - '5
Hudson County Gas Co.— See Pub. Serv. Corp 69 
Hudson A L. I. Traction— See South Shores

Traction_______________________________________ 82
Hudson Pel. A Salem St. R y. Co.— See New

Hampshire Elec. R y s--------------------------------------- 50
Hudson River A Eastern Traction C o.................... 82
Hudson River Traction C o-----------------   49
Hudson Valley Ry. Sec United Traction Co. 5
Humboldt Transit Co-----------------------------------—  45
Hunt. A Charleston R R — Sec Ohio Val. Elec.

R y. Co-----------------------------------------------------------------51
Huron & Ontario R y ............. .......................... ......... 120
Hutchinson Intorurban R y ----------------------------------120
Hyde Park Elec. Light (Mass. Elec. Cos.)____ 14

I llinois Central Traction Co.— See Illinois
Traction Co________________________________  37

Illinois Light & Traction Co____________________ 110
Illinois Traction Co_____________________________  37
Illinois Valley Railway Co_________  82
Illinois Valley Trac. Co.— See 111. Val. R y___82
Illinois Western Ry. Co_________________________  37
Indiana Columbus & Eastern Traction Co______ 34
Indiana Northern Traction Co.— See Ind.

Unlon Traction_____ ___________   6
Indiana Ry.— See Chicago South Bend A

Northern Indiana B y ---------- -----------------  108
Indiana Union Traction Co---------- -------------------- 6
Indianapolis A Cincinnati Traction Co.................. 53
Indianapolis Coal Traction Co. (with m ap)—  53 
Indianapolis Columbus A South. Trac. Co—  51 
Indianapolis Crawfordsvllle A West. Trac. Co 53 
Indianapolis A Eastern Railway Co. (with

m a p )--------------------------------------------   53
Indianapolis A Greenfield Rapid Transit— See

Indianapolis A Eastern R y ........................ 53
Indianapolis Huntington Columbia City A

Northwestern Electric R y . . — ............ ............120
Indianapolis A Louisville Traction Co. ------  63
Indianapolis A Martinsville Rapid Transit

Co. (with map)................    53
Indianapolis Newcastle A Toledo El. R y ..............53
Indianapolis Northern Traction Co.— See

Union Traction Co ...................   - - -  8
Indianapolis A Northwestern Traction Co.

(with map)_________________________________ - - - -  53
Indianapolis A Plain. El. lty .— See Ind. Coal

Ind. Shelbyv’lle A Southeastern Traction Co.
— Sec Ind. A Southeast. Traction Co------------- 54

Indianapolis A Southeastern Traction Co--------- 54
Indianapoils Street R y ..............................................  51
Indianapolis Traction A Terminal Co--------- 51
Indianapolis A Western Traction Co. (with

map) --------------   —  53
Indian 'Per. Trac. Co.— Sec Choctaw R y. A Lt.108  
International R y.— Sec Inter. Traction Co—  19
International Traction Co. (Buffalo)--------------- 19
Inter-State Consolidated Street R y____________ 81
Inter-State Railway. Missouri.......... ...............  120
Inter-State Railways Co............................................  88
Inter-Urban R y.— See Saginaw Val. Trac------ 100
Inter-TJrban Ry. (Des Moines)________________  40
Intcrurban Ry. A Terminal Co__________________29
Intcrurban Street R y.— SceN . Y City S t.R y.. 75
Iowa A Illinois Ry Co _____  _____ __________ 38
Iowa-Mlssourl Trac. A Power Co............................ 120
Ithaca-Owego Tract. Co............................................. 120
Ithaca Street R y ..........................................................  54

J ackson Consolidated Traction Co.— See Mich.
United R y s - - - - - - - - - - - - - - - - - -   59

Jackson A Battle Creek Traction Co.— See
Michigan United R y s .. - - - - - - - - - .....................59

Jackson (Miss.) Elec. Ry-. Light A Power Co.
— See Edwards Hotel A City R R --------------------- 54

Jackson (Tenn.) Ry. A Light Co.............................. 54
Jacksonville (Fla.) Electric C o .. . . . . . . --------- 54
Jacksonville R y.— See Jackson. Ry. A L. Co. 37 
Jacksonville Gas, Light A Coke Co.— See

Jacksonville Ry. A Light C o - - - - - --------------- 37
Jacksonville R y. A Lt. Co.— See 111. Trac. Co . 37 
Jamestown Chautauqua A Lake Erie— See

ilullalo A Lake Erie Traction------------------------- 19
Jamestown Street R y ............ - - - -  —  - - - - - - - -  54
Jefferson A Braddock Heights R R .— See Fred

erick A Mid. R y ..................- ----------- ------------------47
Jersey Central Traction Co--------- - - - - -  56
Jersey City A Bergen R R .— See Public Scr.Ry 71 
Jersey City Harrison A Kearney Ry. Co.—

See Consolidated Traction of New Jersey —  71 
Jersey City Hob. A Pat.— Sec Pub. Serv. R y . .  70

Page.
Johnstown Passenger R y -----------------------------------  54
Joliet Plain Held A Aurora R R .— See Joliet A _

Southern.................  .....------------ —  ..................54
Joliet Railroad— Sec American Rys. Co.............  84
Joliet A Southern........ ................................................ -  54
Jolpln A Pittsburgh Ry. C o .................................... 9o

Kanawha Valley Traction Co.......... ................. .. 51
Kansas City Cable— See Metropol. S t. Ry 5 6 

Kansas City Electric Light Co.— See Kansas
City Railway A Light C o . - . - - -  ------------------- 56

Kansas City Elev. R y .— Sec K C. R y. A L t . . 56 
Kansas City-Leavenworth RR — Sec Kansas

City-Western R y..............  56
Kansas Clty-Olathe Electric R R -  --------- -120
Kansas City Railway A Light Co. (with map). 56
Kansas City-Western R y. (with map)-------------56
Kenosha Electric R y—  ---------- - —   --------------56
Keokuk Electric Ry. A Power (Iowa)............... 56
Key West Electric C o .- - - - - - - - .............................. 58
Klngsbrldge R R .— See Union R y---------------------78
Kings Co. Elevated— See Brooklyn Rap. T r_- 17
Kings Co. Traction— See Nassau Electric-------18
Kingston City R R .— Sec Kingston Cons. Ry_ 58
Kingston Consolidated RR ---------------------a - - - -  58
Kittanning A Cowanshannock Valley Street

R y .................................   120
Kittanning A Leechburg Rys. Co............. .............. 58
Knoxville Ry. A Light C o .--------   58
Knoxv’lle Traction— See Knox. R y .A L t. C o . 58
Kokomo Marlon A Western Traction Co---------58
Kokomo Ry. A Light Co.— See Kokomo

Marlon A Western Traction Co............................ 58
Kutztown A Fleetwood Street R y .— See 

AUentown A Reading------------------------------------- 6

T ackawanna Valley Traction— See Scran-
*4 t0n R y ___________________   85
Lackawanna A Wyoming Val. Rap. Trans. C o.105
Laconia Street R y-----------------------------------------------  58
Lacrosse City R y — --------------------  58
Lafayette A Logansport Traction.............................. 47
I afayette Street R y.— See Ft. Wayne A

Wabash Valley Traction Co----------------------------- 46
Lake Erie Bowling Green A Napoleon R y-------15
Lake ErleTrac. Co.— See Buff. A L. ErleTrac. 19 
Lake Roland Elevated— See United Rys. A

Electric Co. of Baltimore.....................................  9
Lake Shore Electric (Cleveland) (with m ap). 33 
Lakeside R y., Mahatioy City, Pa.— See

Schuylkill Traction......................   48
Lake Street Elevated R R .— See Chicago A

Oak Park Elevated R y---------------- 28
Lake View L. A Impt. Co.—  See Canton-Akron

Cons. R y ---------- ---------    5
Lancaster City R R .— See Lancaster Co.

Ry. A Light C o ........................   58
Lancaster A Columbia— See Lancaster Co.

Ry. A Light Co.......... ...........................................-  58
Lancaster County R y. A Light Co--------------------- 58
Lancaster A Eastern R y -------------------------------------  59
Lancaster Gas Light A Fuel Co.— See Lan

caster County Ry. A Light Co-------- --------------58
Lancaster Mechanlcsburg A New Holland—  59 
Lancaster A Mt. Joy— See Lancaster County

Ry. A Light C o . . -------- ----------------- 58
Lancaster A Quarryvllle Street R y --------------------- 59
Lancaster R y .— See Lancaster Co. Ry. ALt.C o.58  
1-ancaster A Rocky Springs R y.— See Lan

caster County Ry. A Light Co----------------------  59
Lancaster A York Furnace Street R y -----------------59
Lansdale A Norristown Electric R y.— See

Monigomerv (Pa.) Traction C o ------------------  59
Lansing City Electric R y.— Sec Mich. Un. Rys. 59 
Lansing A Jackson Ry. Co.— See Michigan

United Rys____________________________________ 59
Lansing St. John’s A St. Louis R y.— Sec

Michigan United Rys--------------------   59
Lansing A Suburban Traction Co.— See Mich

igan United R ys.....................  59
(.a Porte A Michigan City R y.— See Northern

Indiana R y_.......................   198
Lawrence Gas Co.— See Mahoning A Shenango _

Ry. A Light C o ................ - — - -  —  -----------117
Lawrence A Reading— See Mass. Elec. Cos—  14 
Lebanon Valley Street Ry.— See United

Power A Transportation----------------------------------- 89
Lehigh Traction...............   - - -  50
Lehigh Val. Trac.— Sec Lehigh Val. Tran. Co. 6
Lehigh Valley Transit C o ...................................  6
Leominster A Clinton St. R y .— See Worcester

Cons. St. R y -----------------------   73
Leominster Shirley A Ayer St. R y.— See

Fitchburg A Leominster Street R y ----------------- 46
Lewlsburg Milton A Watsontown Passenger

R y.— See Railways Co. General--------------------- 86
Lewiston A Auburn R R .— See Lewiston

Augusta A Watervllle-------------------------------------  59
Lewiston Augusta A Watervllle St. R y ------------- 59
Lewiston Brunswick A Bath St. R y .— See

Lcwlst. Aug. A Waterv. St. R y . . .......... ......... 59
Lewiston Connecting Bridge— See Interna

tional Traction.--------------------------------  19
Lewiston A Youngstown Frontier R R --------------- 80
Lewlstown A Reedsvllle Electric R y ----------------- 59
Lexington Avenue A Pavonla Ferry R y.—

See Metropolitan Street R y ----------------------------- 76
Lexington A Bos. St. R y.— See Bos. Sub. Elec 12
Lexington A Intcrurban R ys----------------------------- 59
Lexington Railway— See Lex. A Inter. R y s ..  59
Lima Electric Ry. A Light—   ............................. 3-‘>
Lima Findlay A Toledo— See Western Ohio Ry. 60
Llma-Honeove Electric Light A R R ----------------- 120
Lima A Toledo Traction Co...................... —  - -  35
Lima Urban R y . . _______________________________ 120
Lincoln Ry. A Light Co. (111.)__________________120
Lincoln (Neb ) Traction...................................... 60
Llndell R y.— See United Railways Co________ 101
Little Rock Railway A Electric C o ................ .. 6<>
Lockport A Olcott— See Internat. Traction. .  19 
Logansport R y .— See Ft. Wayne A Wabash

Valley Traction Co........ ........................................ -  46
Lombard A South Street Passenger R y.—

See Frankford A Southwark Passenger R y . 87 
Lonaconlng Midland A Frostburg R y.— See

Cumberland A Westernport.................................. 36
London (Canada) Street Ry ................... 118
Long Island Consol. Electrical Cos......................... 60
Long Island Electric R y........ ...........  - .......... —  60
Long Island Trac.— See Brooklyn Rap. T r—  17
Lookout Mountain R y ___ . - ------ --------21
LoralnAClcvcland R R .— See Lake Shore Elec .  33
i.orain St. R R .— See Lake Shore Elec. R y ___33
Los Angeles Intcrurban R y. (with m ap).......... 62
Los Angeles R y -------------------------------------------- —  02
Los Angeles Pacific Co____________________________ 62
[/is Angeles A Pasadena Elec. R y .— See Pa

cific Electric R y ...................... - ........................—  62
Los Angeles A Redondo Ry ................. ................ 62
Los Angeles Trac.— Sec Los Ang. Interurb. R y. 62 
Loulsv'He Anchorage A Pewee Valley R y.—

See Louisville A Eastern.......................................  63
Louisville Cltv R y.— See Loulsv. Tract. C o -- 62
Louisville A Eastern R R ............................................  63
Louisville Frankfort A Eastern Traction Co.—

See Louisville A Eastern R R .

Page.
Louisville A Intcrurban R y.— See Louis

ville Traction C o----------------------------------------------  62
Louisville A Nor. Ry. A Ltg. Co-----------------------63
Louisville R y.— See Louisville Traction Co—  62 
Louisville A Southern Indiana R y.— See

Uidted Gas A Electric Co...................... - ........... 63
Louisville Traction Co___________________________ 62
Lowell A Fitchburg Street R y --------------------------- 63
Lowell A Suburb. St.— See Bos. A'Nor. St. R y. 14 
Lowell Lawrence A Haverhill— See Boston A

Northern Ry__________________________________  14
Low Fare R y .— See Cleveland R y ---------------------31
Lynchburg Traction A Light___________________ 63
Lynn Belt— See Boston A Northern St. R y —  14 
Lynn A Boston R R .— See Bos. A No. St. R y . 14

Macon Electric Light A R y.— See Macon
Ry. A Light Co________________ ___________ - 66

Macon Railway A Light Co_______________________ 66
Madison County Light A Power Co.—  See Illi

nois Traction Co..........  ......................  ...............  38
Madison A Interurban Trac. Co.— See South.

Wisconsin R y. Co____________________________  66
Mahoning A Shenango Ry. A Light Co________ 117
Mahoning V al.S . E .— See Mah. A Sh. R y. A L t.l 17 
Manchester A Derry St. R y .— See Man. Trac.

Light A Power_________________________________  66
Manchester Street R y .— See Manchester Tract.

Light A Power________________________________  66
Manchester Traction Light A Power Co_.......... 66
Manhattan Elevated R y .— See "Railw ay A 

Industrial” Section.
Manila Electric R R . A Lighting Corp...................118
Manila Suburban R ys.— Sec Manila Electric

RR. A Lighting Corporation...............................118
Manistee Light A T ractio n____________________  66
Mankato Electric Traction Co___________________ 120
Manor Valley R y .— See Pitts. McKees. A W est. 63
Mansfield Railway Light A Power Co__________31
Marlon-Bucvrus Elec. R y _______________________ 120
Marlon Blutlton A Eastern Traction Co_______  12
Marlon City R y.— See Un. Tr. of Ind--------------- 6
Marlon Railway Light A Power Co.........................35
Marlon A Suburban Ry. Co-------------------------------  35
Marlon A Western Ry. Lt. A Pow. Co__________35
Market St. El. Pass. R y.— Sec Phlla. Rap. Tr. 86 
Market St. R y.— See United R R . of San F ran .104
Marlboro A Westboro Street R y __________________74
Marquette County Gas A Electric Co_________ 54
Marshalltown (Iowa) Light Power A R y _________66
Maryland Electric R y s ....................    9
Mason City A Clear Lake R y____________ ______ _ 66
Massachusetts Electric Companies (with map). 14
Matamoras A Santa Cruz Street R y ........ ........... .120
Mattoon City Railway C o . . .................... ................ 66
Maumee Valley Railways A Light Co.............- .1 1 3
McGavock A Mt. Vernon Horse R R .— See

Nashville R y ._____ ____________________   69
Meadvllle A Cambridge Springs Street R y____ 6 6
Media Glen Riddle A Rockdale— See United

Power A Transportation_____________ ______ _ 8 8
Memphis Street R y __________   67
Menominee A Marinette Light A Traction____ 120
Mercer Co. Traction— See Trenton St. R y____ 89
Merchants’ Electric Light Co.— See New Or

leans Railway Co___________________  74
Meriden Electric R R .— See Consol. R y -------------71
Meriden Horse R R .— See Consol. R y ---------------71
Meriden Southington A Compounce Tram .—

See Consolidated R y .............- .................. ......... 71
Meridian Light A R y. Co-----------------------------------67
Merrlmac Valley Elec. Co----------------------------------- 50
Merrimack Val. St. R y .— See Lowell Law

rence A Haverhill St. R y .......................... 14
Met. Crosstown R R .— See Met. St. R y-------------75
Metropolitan Ry. Co.— See Oklahoma City R y. 81
Metropolitan R R .— (Washington, D . C .) --------- 114
Metropol. St. R y .— See West End St.R y . Bos. 12
Metropolitan Securities Co_____ _________________ 75
Metropolitan St. R R .— See Den. City T r a m .. 40 
Metropolitan St. R y .— See Kansas City Ry. A

Light Co_________________________________________ 56
Metropolitan St. Ry. (N . Y . ) ____________________ 75
Metropolitan W est Side Elev. R y. (Chicago). .  28
Mexican Tramways Co___________________________ 120
Meyersdale A Salisbury Street R y ...............  120
Mlamlsburg A Germantown— See Cln. Day

ton A T oledo.__________________________________35
Miami Vail. R y.— See Dayton A Troy Elec.Ry. 38
Michigan City Trac. Co.— See Nor. Ind. R y___107
Michigan Traction— See Mich. United R ys____ 59
Michigan Trac. Exten. Co.— See Mich. U n.Rys. 59
Michigan United Rys. Co........................................  59
MIddleb. Wareham A Buzzard’s Bay St. R y.—

See New Bedford A Onset St. R y ......................71
Middlesex A Boston Street R y ................................. 14
Middlesex Elec. Light A Power Co..........................70
Middlesex R R .— See West End St. R y .,B o s_  12 
Middlesex A Somerset Traction— See Public

Service R y_____________________________________  70
Middleton A Danvers— See Mass. Elec. Co____ 14
Middletown II. A S .— See Harrlsb. T raction .. 49 
Middletown (Conn.) Street R y.— See Con

solidated Ry. Co____________________   71
Milford Attleboro A Woonsocket St. R y .— See

Consolidated R y ______________________________  71
Milford Holllston A Framingham St. R y .—

See Milford A Uxbridge Street R y ____________ 67
Milford A Uxbridge Street R y--------------------------- 67
Mlllvale Etna A Sharpsburg Street R y .— See

Allegheny Traction____________________________ 93
Millville Traction_________________________________ 67
Milton Elect. Lt. A P. Co.— See Rys. Co. Gen. 86
Milwaukee City— See Mllw. Elec. R y. A L t___67
Milwaukee Electric Ry. A Light_______________ 67
Milwaukee Light Heat A Traction............................ 67
Milwaukee Northern R y--------------------------------------- 68
Milwaukee St. R y .— See Mllw. Elec. R y. A L t .  67
Mlnetal Wells St. Ry. A Elec. Light Prop____ 120
Minneapolis A St. P. Sub.— See Twin C .R .T ..  68 
Minneapolis St. R y.— See Twin City Rap. T r . 68
Missouri A Kansas Interurban R y _ . .....................56
Missouri Electric R R . . _________________________ 101
Missouri Water, Light A RR Co_______  120
Mobile Light A R R _____________  68
Mobile St. R R .— See Mobile Light A R R _______ 68
Monmouth County .Iconic_______________________60
Monmouth Tract —  ee ••■ mien A Trenton___85
Monocacy Valley— See Washington Fred. A

G ettysburg____________________________________ 47
Monongaliela Street Railway____________________ 93
Monterey Fresno A East_______________________ 120
Monterey A Pacific Grove A Elect. Power. - 120
Montgomery (Pa.) Traction C o . . .......................   59
Montgomery St R y.— See Mont. ( Ma.) Trae.Co 68
Montgomery (A la .,) Traction C o_____ __________ 68
Montlcello A Fallsburgh A VV. Lake_____ ____ 120
Montreal (Can.) Street R y .____________________ 118
Montvllle St. R y.— See Consolidated R y. C o ..  71
Montoursvlllc Electric Light Co__________________86
Montoursvllle Pass. R y.— See R ys.Co.,Gen 86
Morningslde El. St. R y.— See Pitts. Rys. C o ..  93
Morris County Traction Co_____________________  68
Moundsvllle Benwood A Wheeling R y — See

Wheeling Traction— ............  116
Mt. Holly St. R y .— See Burlington Co. R y____ 68
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M t. Mansfield Elec. R R -------------------------------------- 120
Mt. Oliver Incline Plano R y.— See P. A 13.

Traction system----------------------------------------------- 02
Mt. Vernon (O.) R y. A Lt. Co..................- ............120
Mt. Washington Street R y.— See Phlla. Co___ 02
Multnomah St R y .— See Portland R y . ............  06
Muncie Hartford A Ft. Wayne Trac. Co.— See

Indiana Union Traction_______________________ 6
Muncie A Portland Traction Co__________________04
Muncie A Union City Trac. Co.— See Ind.

Union Trac. Co-------------------------------------------- _ .  6
Municipal Traction Co.................................................  31
Muscatine Light A Traction Co.................................68
Muskegon Traction & Lighting Co_______________ 6 :»
Muskogee Electric Traction____________  60
Myersv. A Catoctln R y.— See Fred & Middle. 47 
Mystic Val. St. R y .— See Bos. A No. St. R y. 14

lVashua Street R y.— See Bos. & Nor. St. R y. 15 
1 'ashvllle A Edgefield R R .— See Nash. R y . .  60
Nashville R y. A Light Co______________________  60
Nashville Street R y .— See Nashville R y_______60
Nassau Electric R U .— See Bklyn. Rap. Tr____ 18
Natchez Electric St. Ry. & Power Co.— See

Southern Ry. A Light________________________ 60
Natlclc A Cochltuate Street Ry.-r-See Middle

sex & Boston Street R y ____________________ _ 14
Naumkcag St. R y.— See Boston & Northern.. 14
Nebraska Traction & Power Co______________  82
Netherlands Tramway Corporation....................J u s
Nevcrslnk Mountain R y.— See United Trac.

(R eading)........................    80
New Albany St. R R .— See Un. Gas A Elec 63 
Newark Cons. Gas Co.— See Essex A Hudson

Gas Co______________________ _______ __ 70
Newark A Hack. Tr.— Sec Hudson Rl'v. Tr 40 
Newark Pass. R y.— See Public Service Ry 71 
Newark Plank Road.— See Consol. Trac. ofN.J 71 
Newark A South Orange R y.— See Pub.Ser R y 70 
New Bedford & Onset Street Ry 71
New Bedford Middled. A Brockton— See Old

Colony St. R y.......................   15
New Brunswick Lt. Heat & Power Co II  I* 60 
Newburg Elec. R y.— See Orange Co. Trac 78 
Newburg A Orange Lake R R .— See Orange

County Traction_____________  78
New Castle Electric Co.— See M a h .'A S h e n "

R y. & Light Co.......... ....................... .. . .  117
New Castle Traction— Sec Mali. & Shen. Ry

A Light Co...................     117
New England Inv. A Sccurltv Co_............................73
New Hampshire Electric Railways____________  50
New Hampshire Traction Co.— Sec New Hamp

shire Electric Railways_____ ________ 50
New Haven A CentrevIUe Street R y.— See

Cons. R y. Co____________________________________ 71
New Haven Street R y .— See C • s. Ry. Co. 71
New Holland Blue Ball & Terre Hill St. R y  50
New Jersey & Hudson Rlv. Ry. A Ferry_______40
New Jersey & Pennsylvania Traction.. 113
New Jersey Short Line R R _____ _________________ 85
New Jersey Traction— See Con. Trac. Sys___I '<1
New London A East Lyme St. R y.................. 74
New London Street R y .— See Consol. Ry. Co 71 
New Orleans A Carrollton RR. Light & Power

Co.— See New Orleans R y..................................... 74
New Orleans City R R .— See New Or. R y____I 74
New Orl. City A Lake R R .— See N. O. R y____ 74
New Orleans Gas Light Co.— See New Orleans

Railway & Light......................................................   74
New Orleans A Pont. R R .— See New Orleans

Railway & Light-----------------------------------------------74
New Orleans Ry. & Light Co_____________________74
New Orleans Traction Co.— See New Orleans

Railway A Light------------------------------------------------- 74
Newport & Dayton Street R y.— See Cincinnati

Newport & Covington________________  36
Newport Ilium.— See Newport A Fall R iv er.. 15 
Newport St. R y.— See Newport A Fall River. 15 
Newport A Fall River Street R y.— See Old

Colony Street R y _____________________________  15
Newport News A Old Point Ry. & Electric___ 80
NewDort A Providence Street R y_______________ 80
Newton A Boston Street R y_________________  14
Newton A Hatboro St. R y.— See N . J. A Penn.

Traction Co........ ..........................................................114
Newton Street R y.— See Boston Sub. Elec____  14
Newtonvllle & Watertown Street R y_________  14
Newtown R y.— See N . Y . A Queens Co. R y___60
New Williamsburg A Flatbush R R .— See

Brooklyn Rapid T r a n sit ..................................   17
New York Auburn A Lansing R R .........................120
New York Boston & Chicago Elec. R y________ 120
New York City Interborough Ry. Co_____________78
New York City R y________________________________ 75
N . Y & Harlem R R .— See Met. St. Ry. S y s ..  77
N . Y . & Long Island Traction.......... ......... ............60
N . Y . A North Shore R y.— Sec Long Island

Electric R y ________________________  60
New York-Phlladelphla Co.............................   85
N. Y . Pitts. & Chicago Air Line Ry ~ 120
New York A Port Chester R y .— See New "York

Westchester A Boston___________ .  78
New York A Queens County R y., L. I. City 60 
New York Railroad A Development Co.— See 

New York Westchester & Boston 78
New York State Railways___________________  93
New York & Stamford Ry.— See Consol R y l"  71 
New York Westchester A Boston R y . " 78
Niagara Falls & Lewiston— See Nlag. Gorge " 80 
Niagara Falls Pk. A River— See lnt. Trac " "  10 
Niagara Falls A Suspension Bridge Ry — See

International T ra ctio n .................  ‘ jg
Niagara Falls Whirlpool A Northern Ryl— See

International Traction_______________ 19
Niagara Gorge R y. (Electric).............  80
Niagara St. Catherines A Toronto Ry 118
Ninth Avenue R R .— See Met. St. Ry. Sys____ 77
Norfolk A Atlantic T e rm in a l..........................   80
Norfolk A Bristol Street R y ........ ........... ......... I _ 1108
Norfolk Cen. St. R y.— See Old Colony St. R y . 15
Norfolk City R R .— See Nor. Ry. & Lgt. Co___80
Norfolk & Portsmouth Traction Co. (with

map)................................................................................  80
Norfolk Portsmouth A Newport News Co.—

See Norfolk A Portsmouth 'fraction Co_____ 80
Norfolk (Va.) Ry. A Light— See Norf. & Ports

mouth Traction Co____________________________  80
Norfolk Street R R .— See Norf. Ry. <Ss L t .C o .. 80
N rfolk Sub. R R .— Sec Old Col. Street R y____ 15

i.rthampton Street R y ........ ..................................   81
Northampton A Amherst St. R y.— See Con

necticut Valley St. R y........ ................................._ 81
Northampton Traction Co. (Easton, P a .)____  43
No. Augusta Electric A Improvement Co______ 8
North Carolina Public Service Co.— See

Greensboro Elec. C o ......................    40
North Chic. Elec. R y .— See Chic. Rys. Co____ 27
North Chicago Street R R .— See Chic. R ys____ 25
North Detroit Elec.— See Detroit United R y . .  42 
North End Street R y .— See Worcester Cons’d 73 
North Hudson County R y .— See Public Ser.Ry 70 
North Jersey St. R y .— Sec Public Service R y. 70
North River R y .— See Hudson Valley R y____  5
North Side Elec. St. R y .— See Chic. Rys. C o .. 27
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1 North Woburn Street.— See Boston A N orth. 14

Northern Cambria Street R y ______________________83
Nortnern Electric Co — See Nor. Elec. R y ------- 20
Northern Electric R y ____________________________  20
Northern Illinois Light A Traction Co________ 83
Northern Indiana R y.— See Chicago South

Bend A Northern Indiana R y_______________108
Northern Texas Electric Co_____ __________—  47
Northern Texas Traction (Fort W orth)------------- 47
Northern Ohio Traction & Light Co----------------- 5
Northern Ohio Traction.— Sec Northern Ohio

Traction A Light Co_____ ___________________  5
Northwestern Elevated (Chicago) -----------------  28
Northwestern Ohio R R . .  ____________________120
Norwalk Gas A Electric Co — See Cleveland A

Southwestern & Columbus_____________________ 31
Norwich Street R y.— See Consolidated R y ___71
Norwich A Westerly Street R y __________________81

Oakland Gas Light A Heat Co.— See Cali
fornia Gas & Electric Corporation----------- 103

Oakland San Leandro & Haywards Electric.—
See Oakland Traction Co.......... .................... . . .  81

Oakland Traction Co_________________________ 81
Oakland Traction Consolidated— See Oakland

Traction Co_________________________ ______ —  81
Oakwood Street R y. Co-------------------------------------   40
Observatory Hill Passenger R y .— See Federal

Street & Pleasant Valley R y --------------------------- 02
Ocean Shore Railway Co________________________ 105
Odessa A Middletown R y ._____________________ 120
Ogden Street R y .— See Chicago Rys. Co-----------27
Ohio Central Traction— See Cleveland South

western & Columbus R y __________ __________ 31
Ohio Electric Railway___________________________  34
Ohio River Electric Railway A Power________  04
Ohio River Passenger R y _______________________ 120
Ohio A Southern '1 raetion Co___________________ 120
Ohio Traction C o ________________________________  20
Ohio Valley Electric R y --------------------------------------- 51
Oil City St. R y .— See Clt. Trac.. Oil City___ 81
Oklahoma City Railway Co.— See Oklahoma

R y. Co___________________________________________81
Oklahoma Railway Co____________________________ 81
Old Colony St. R y .— See Mass. Elec.Compan’s 15 
Old Dominion R y.— See Norfolk Portsmouth

Traction __________________________ 80
Olean Rock City A Bradford R y .— See W est

ern New York <Sc Pennsylvania Traction __ 82
Olean St. R y.— See W est. N . Y . A Penn. Trac. 82
Oley Valley R y .— See United Traction Co____ 80
Omaha A Council Bluffs Ry. & Bridge________ 82
Omaha & Council Bluffs Street R y____________  82
Omaha Council Bluffs A Suburban R y.— See 

Omaha & Council Bluffs Ry. A Bridge C o .. 82
Omaha Lincoln A Beatrice Railway Co_____ . .  60
Omnibus Cable R v.— See United RRs. of S. F 104
Oneida Railway Co______________________________  00
Oneonta Cooperstown & Richfield Springs R y.

— See Oneonta & Mohawk Valley R R ____ _ . 82
Oneonta & Mohawk Valley R R __________________ 82
Orange County Traction C o ...................................  78
Orange & Newark.— See Newark Passenger.. 71 
Orange & Passaic Valley R y .— See Public Ser

vice Corporation______________________________  60
Oregon Electric R y_________    06
Oregon Water Power A Ry. Co.— See Portland

Ry. Light & Power C o........................................ 06
Orleans R R .— See New Orleans R y ................... .. 74
Otsego & Herkimer— See OncontalASMohawk

V a lley .......................................... ..................... ............ 82
Oswego Traction Co___________   82
Ottawa (Canada) Electric R y _________ .110
Ottawa Ry. L. & P .—  See No.IU.Lt.& Tr. C o ..  83
Ottumwa Railway A Light Co_________  83
Ottumwa Traction A Light Co.— See Ottumwa

Railway & Light Co__________ 83
Owensboro City R R _____ _______________________  83
Owosso & Corunna Electric Co_________________  83

pacific Coast’Power____________________________ 107
*  aclllc Electric R y. (with map)________________ 62
Pacific Gas A Electric Co. (with m ap)_________ 103
Pacific Light & Power Co____________________  62
Pac'ftc Traction Co.....................   H i m
Paducah City R y. Co.— See Paducah Traction

A Light Co............................    83
Paudeah Railway A Light.— See Paducah

Traction A Light Co_________________________  83
Paducah Street R y.— See Paducah Traction &

Light C o . . ...................    83
Paducah Traction & Light Co................. ..............83
Palmer & Monson.— See Springfield A Eastern 73
Pan Handle Traction Co.............................................116
Parkersburg Marietta A Interurban R y_______»3
Park & Cliff House.— See United Railroads of

San Francisco_________________________________ 104
Park & Ocean R R .— See United Railroads of 

San Francisco.. 104
Pascagoula Street Ry. & "P o w e r*C o IIIIIIIH Il.5  
Passaic A Newark Electric Traction.— See

Consolidated Traction of New Jersey________ 71
Passenger & Belt R y.— See Lexington & Inter

urban R ys________________  60
Paterson City R y .— See Public Service"Corp"-- 60 
Paterson & Passaic Gas A Electric Co.— See

Public Service Cornoratlon............. 6 0
Paterson R y .— See Public Service R y .....................70
Pawcatuck Valley Street Ry 81
Pawtucket St. Ry. Si e United Trac. & Elec. 74 
Peeksklll Lighting & R R ..  84
Pennsylvania Motor— See Easton Consolidated

E le c ---------------------------    43
Pennsylvania & Ohio Ry ._  ^
Pennsylvania A Mahoning Valley "Trac." Co’.—

See Mahoning & Shenango Ry. & Light Co 117 
Pennsylvania A Maryland St. Ry 120
Penn Street Passenger R y. (Pittsburgh) .— See

Citizens’ Traction____________________  03
Pensacola Electric Co. ................. ......... - I I I I I I H  84
Pensacola Electric Terminal R y .— Sec Pensa

cola Elec. Co.......................................................... _ .  84
People’s Gas & Electric Co. (B u rlin g to n )..I .” 20 
People's Light & R y. Co.— Sec 111. Light A

Tr. Co ------ •....................................._ ........................n o
I eoplc s Passenger R y.— See Union Traction

System____________________    87
People^ R R .— See Syracuse Rapid fra n sitiII 00 
People s R y.— See Eastern Pennsylvania R ys. 06 
Peoples St. R y. (West Newbury, Mass.)— See

Lowell Lawrence A Haverhill_____  14
People s Ry. (Dayton, O .)— See Amer. "R y sl.84  
People s Street R y.— See Scranton R y ..  .  85
People s Traction Co. (Galesburg)..........  47
People s Traction Co.— See Burlington Co. Ry. 68 
People’s Traction (Phlla., P a .).— See Union

Traction_____  87
People’s Tramway Co.— See Cons'olidate'd'Ry" 71 
Peoria Bloomington & Champlain Traction Co.

— See Illinois Traction Co.......... ..................  38
Peoria Lincoln A Springfield R y _____________ I 38
Peoria R y. Co.— See Illinois Trac. Co 37
Peoria Ry. Term. Co.— See “ Ry. & Ind.”  Sec.'

Passenger R y.— See Federal
Street & Pleasant Valley R y....................  02

Petaluma & Santa Rosa R R . . . .................... " "  34
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Philadelphia Bristol A Trenton Passenger R y. 
_ ~ S .c e  United Power A Transportation Co .  00 
Philadelphia A Chester R y . 00
Philadelphia City Pass. R y .— See Union

Traction System____  87
Phlla. Coatesville A Lane. P a ss !"R y .— See 

Susq. R y. Light A Power 58
Philadelphia Co. (Pittsburgh, Pa.)" 01
Philadelphia A Darby R y.— See Union Tr.Sys. 88 
Philadelphia A Easton Electric RR 43
Philadelphia A Easton R y .— See Phila". &

Easton Elec. R R ...................................   43
Philadelphia & Garrettford St. Ry. Co —  See

Philadelphia A West Chester Tract..........  86
Philadelphia A Gray’s Ferry Passenger R y"—

Sec Union Traction System .  87
Philadelphia,& Lehigh Valley Traction".— See

Lehigh Valley Transit Co____  0
Philadelphia Rapid Transit Co 86
Philadelphia Traction.— See Union frac't’io n "" 87 
Philadelphia & West Chester Traction. 86
Philadelphia A Western R R ...............90
Philadelphia & Willow Grove Traction".'— See

Philadelphia Rapid Transit____________  86
Phoenix Gas A Electric Co............... ....... "  00
Pitcairn A Wilmerdlng Street R y.— See Mon

ongahela Street R y____________________    93
Pittsburgh Allegheny A Manchester Traction.

— See United Traction System______________  92
Pittsburgh & Allegheny Valiev R y...............  04
Pittsburgh A Beaver Street R y _______________  03
Pittsburgh A Birmingham Passenger R y.—

See Pittsburgh A Birmingham Traction___ 02
Pittsburgh & Birmingham Traction____________ 02
Pittsburgh A Butler Street R y _______________  04
Pltstburgh Canonsburg A Washington R y____ 03
Pittsburgh A Charleroi Street R y .— See Uni

ted Traction___________________________________  92
Pittsburgh Crafton & Mansfield Street R y.—

See Pittsburgh Railways Co _______________  02
Pitts. Harmony Butler A New Castle St. Ry. 04 
Pittsburgh Canonsburg & Washington R y .—

See Wash. A Canons. R y------------------------   03
Pittsburgh Incline Plane.— See Pittsburgh A

Birmingham Traction System.........................  02
Pittsburgh McKeesport & Conncllsvllle R y.—

See West Penn Rys. Co_________________  03
Pittsburgh McKeesport A Greensburg Ry______ 04
Pittsburgh McKeesport & Westmoreland______63
Pittsburg (Kan.) R y. A Light Co.— See Jop.

lln A Pittsburg R y_____________________________  00
Pittsburgh Railways C o ........................................  02
Pittsburg R R . (K an.)— See Joplin A Pitts

burg Railway______________  00
Pittsburgh Traction.— See Consol. Trac. S y s .. 03 
Pittsburgh A W est End Passenger R y.— See

Pittsburgh Railways Co______________  02
Pittsburgh A Westmoreland R y.— See PIttsb.

McKeesport & Westmoreland________________ 63
Pittsfield (Mass.) Electric Street R y ___________ 04
PIttston & Scranton Street R y.— See Scranton

Ry. Co..... ...........................     84
PIttston Street Car.— See Wllkesbarre & W yo-

mlng Valley Traction System________________ 00
Plainfield Gas & Electric Co.— See Somerset

Union & Middlesex Lighting........ ................ __ 70
Plainfield Gas Light Co.— See Somerset Union

& Middlesex Lighting___________   70
Plainfield St. R y .— See Public Service R y____ 70
Plattsburgh Traction Co_________________    04
Plymouth Bridge Co.— See Wllkesbarre &

Wyoming Valley Traction............... .................. _ 00
Plymouth A Kingston Street R y.— See Brock

ton A Plymouth Street R y____________ ______  04
Plymouth A Larlcsvllle St. R y .— See United

Traction________________   80
Ponce Electric Co____________________  110
Port Huron St. Clair A Marine City R y________ 42
Port Jervis Electric Light Power Gas & RR Co. 04
Portland & Brunswick Street R y . .......... ............ 00
Portland A Capo Ellz. R y.— See Portland RR. 04 
Portland City & Oregon R y.— See Portland

Railway Light A Power Co — --------------------- 06
Portland Consolidated R y.— See Portland

Railway Light A Power C o ......................  08
Portland General Electric Co.— See Portland

Railway, Light A Power Co----------------------------- 06
Portland (Me.) R R -------------------------    04
Portland Ry. Co.— See Port. Ry. L. A P. C o .. 06 
Portland Railway, Light & Power Co. (with

map)................................................................................  06
Portland (Conn.) Street R y.— See Consol. R y . 71 
Portland & Vancouver R y.— See Portland Ry.

Light A Power Co______________   06
Portland & Yarmouth Electric R y.— See Port

land R R ..........................   04
Portsmouth Dover A York Street R y.— See

Atlantic Shore Line R y -------------    103
Portsmouth Klttery A York Street R y.— See

Atlantic Shore Line R y ................................  403
Portsmouth (Ohio) Street RR. A Light Co 06 
Potomac Electric Power Co.— Sec Washington

Railway A Electric Co...........................  114
Porto Rico Rys Co., Limited____  119
Pottstown A Northern— Sec United Tract 80
Pottsvlllc A Reading R y.— See E. Penn R ys" 06 
Pottsvllle Union Traction.— See E. Penn Rvs" 06 
Poughkeepsie City A Wanplngcr Falls ElecRy 06 
Powell Street R y — See United RRs of S F 104 
Power Transit A Light (California) ' " "  o
Presidio A Ferries H R . . .................. jqk
Prospect Park A Coney Island. is
Providence A Burrlllvllle Street"'Rv" L L q7>p

Rhode Island Co------------------------------  . 74
Providence A Danielson R y___ u«
Providence A Fall River Street R v ..........  ox
Providence Securities Co.    74
Providence A Taunton St. Ry".— See"oid" Col" 15
Pueblo A Suburban Traction A Light Co 08
Pueblo Traction A Lighting.— See Pueblo" A 

Suburban Traction A Lighting C o -.“ ! . . . .  08
Puebla Tiamway Lt. A Power Co_____________120
Pub.1,c ts’S«vll«?n.CT, i- T!See Columbla Electric Street Railway Light A Power Co 33
Public Scrv co Corporation (with m a p )IIIIII  60
Public Service Railway___ 1 70
PubMc Works Co.— See lia'rigor R y."A  Elec.Co. 0 
Puget Sound Electric Ry 197
Puget Sound International Railway '  A PowerC o m p a n y .. . . -------------   4q
Puget Sound Power Co.— See’ ScaYtle Elec.’ Co! 107 
Putnam A Westchester Traction Co____________  84

.'faction .— See Lch.Vy.Tran.Co 6
uebtc Rj . Light A Power Co . . .  ____ 120

Queens R.v. C o — Sec New York A Queens Co. 60 
Quincy (111.) Horse Ry. A Carrying____________ 83

oallw ays Company General................................... 86
“ a hvay A Electric of Sedalla.— See Sedalla 

Light A Traction Co .  107
Railway A Lt, Securities............." H I " . . . . . 1 2 0
Rapid Railway (Detroit).— See Detroit A

Port Huron Shore Line............................................ 42
Rapid Transit of Chattanooga, Tcnn. —  See 

Chattanooga R y s _____________________________  21
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Rapid Transit St. R y .— See Consol. Tiaction

of New.Jersey.........................................................71
Reading City Passenger R y.— See Reading T r . 89 
Reading & Lowell.— See Boston & Northern. 14 
Reading & Southwestern.— See United Trac

tion (Reading) ..............     89
Reading & Temple Electric R y .— See Reading

T ra ctio n .._____ ________________________________  89
Reading Traction.— See United Traction C o ..  89 
Reading Waketleld & Lynn.— See Massachu

setts Electric Companies.............................  14
Reading A VVolmensdorf.— See United T r a e .. 89
Redlands & Yucalpe Electric R y_______________ 120
Rhode Island Co.— See Providence Secur. Co 74 
Rhode Island Securities Co.— See Providence

Securities Co_____________________  74
Rhode Island Suburban.— See Providence" Se

curities Co........................    74
Richmond Light A R R . Co........   110
Richmond Passenger A Power Co — See Va.

Pass & P.Co_________________________ _ .  08
Richmond & Petersburg Electric R y.— See Vir

ginia Passenger A Power Co . .  .  98
Richmond Ry. & Elect.— See Va. Pass. A Pow. 98 
Richmond Street A  Interurban Ry. (with

map) .........................................................   53
Richmond Traction.— See Va. Pass. & P. C o .. 98 
Ridge Avenue Passenger R y.— See Union

Traction System___________ . .  . 8 9
Rio de Janeiro Tram. Eight & Power, Ltd____ 119
Roanoke Railway A Electric  98
Roanoke Traction & L ig h t..   98
Rochester City & Brighton— Sec N .Y .StateR ys.98  
Rochester Charlotte & Manltou R R .— Sec

Rochester A Manltou R R . ...................  99
Rochester-Corning-Klmlra Traction Co_________120
Rochester A Eastern Rapid R y.— See New

York State Railways_________________________  98
Rochester Gas A Electric Co.— See Rochester

Railway A Light Co_____ _______  08
Rochester Light & Power Co.— See Rochester

Railway A Light Co__________________________  08
Rochester & Manltou R R _______________________ 99
Rochester R y .— See N. Y . State Rys---------------98
Rochester Railway A Light Co________ ______ - 98
Rochester A Sodus Bay R y____________________  99
Rochester A Suburban R y ------------------------------- 90
Rochester Syracuse & Eastern R R --------------------- 09
Rockford Beloit A Janesville R R .— See Rock

ford A Interurban R y------------------------------------- 100
Rockford A Freeport Elec. Ry — Sec RockfordlOO

A Interurban_________________________________
Rockford A Interurban R y . . --------------------------- 100
Rockford Ry. Light A Power— See RockfordlOo

A Interurban R y_____________________________
Rock Island Southern R R _____________________  08
Rockland A Ablngton Street Railway— See

Old Colony St. R y ...................   15
Rockland South Thomaston A Owl’s Head

Street R y .__________    120
Rockland Thomaston A Camden Street R y ..  100 
Rockport Street R y.— See Boston A Northern 14 
Rockville Broad Brook & East Windsor St.

R y.— See Hartford A Springfield St. R y _ . l l l
Rohrerstown Landlsvllle & Mt. Joy R y_______59
Rome City St. R y .— See Utica & Mohawk

Valley R y ..................................................................... 99
Rome (Ga.) Railway A Light Co_____________  100
Roxborough Chestnut Hill A Norristown Ry.

— See United Power A Transportation____ 89
Rutland Cltv Elec. Co.— See Rutland R y. Lt.

& Power Co__________    100
Rutland Ry. Light & Power Co________________100
Rutland St. R y.— Seo Rutland R y. Lt. & P.ColOO

Cacramcnto Electric Gas & Railway— See
^  California Gas A Elect. Corporation____ 103
Saginaw-Bay City Railway & Light Co_______ 100
Saginaw City Gas Co.— See Saginaw-Bay City

Railway A Light Co___________________________ 100
Saginaw & Flint R y -------------------------------  120
Saginaw Valley Traction— See Saginaw-Bay

City Railway A Light--------------------------------------100
St. Albans Street R y . ............... ............- .................. 100
St. Charles A St. Louis County Bridge— See

St. Louis & St. Charles Bridge Co___________101
St. Charles Street R R .— See New Orl. Rys. Co. 74
St. Clair Incline Plane_____________  94
St. Joseph R y., Light, Heat & Power (Mo.) 100
St Louis Cable A VV. R y.— See St. L. A Sub 101 
St. Louis Decatur A Champ. R y.— Seellllnols

Traction Co----------------------------------    38
St. Louis Elec. Bridge Co.— Sec 111. Trac. C o .. 38
St. Louis Elcc. Terminal C o . . ................................  38
St. Louis A Meramcc River R R .— See St.

Louis A Suburban Ry............................................. 101
St. Louis A Northeastern R y------------------------ 38
St. Louis A St. Charles Bridge Co_____________ 101
St. Louis St. Charles A Western R R .— Seo

Missouri Electric R R - .......................  101
St. Louis A Spring. R y.— See 111. Trac. Co-----38
St. Louis A Staunton Ry.— See Illinois T r a c .. ."8 
St. Louis A Suburban R v.— See United Rys.C o.101
St. Louis Transit— See United R ys------  --------101
St. Paul City R y.— See Twin City Rap. Trans. 08 
Salem & Eastern R y.— See Stark Elec. R R ..  20 
Salem & Wakefield— See Bos <fc Nor. St Ry. 14 
Salt Lake Rapid Transit— Seo Utah Light &

Railway Co___________________    101
Salt Lake & Utah Valley R y__________________ '01
San Bernardino Interruban R y . . ..........................103
San Bernardino Valley Traction Co....................... 103
San Diego Electric R y______________   103
Sandusky Norwalk A Mansfield Electric R y .-  81
Sandusky Fremont A .Southern R y . . .......... .......33
San. W in. A Amher. R y.— Sec Det. Un. R ys. 42
San Francisco Gas & Electric Co______________ 104
San Francisco Oakland & San Jose Cons. R y.104
San Francisco Rwys. & Power__________________ 120
San Francisco A San Mateo Electric— See

United RR. of San Francisco..........................104
San Jose-Los Gatos Interurban U y ......................105
San Jose A Santa Clara County R R ____________ 120
Santa Clara Interurban R R --------------------------------120
Sao Paulo Tramway Lignt *  Power C o ..119  
Saratoga Traction— Seo Hudson Valley R y . .  8
Savannah Electric Co---------------   105
Savannah Thunderbolt A Isle of Hope R y.—

See Savannah Electric Co--------------------------------105
Schenectady R y--------------------------------------------------- 90
Schuylkill A  Dauphin Traction Co_____ ______  96
Schuylkill Electric Ry.— See East. Penn. R ys. 96 
Schuylkill Haven & Orwlgsburg St. R y .— See

East. Penn. Rys________________________  96
Schuylkill Ry. Co________________________________ 48
Schuylkill Traction (Glrardvlllc, P a .) . ............. 48
Schuylkill Valley Trac.— See United P. & T__ 89
Scioto Valley Traction Co............... - ..................... 35
Scranton *  Carbondale Traction— See Scran

ton Railway System-------------------   84
Scranton *  Plttston Tr.— See Scranton R y . .  84
Scranton Suburban— See Scranton Ry--------------- 84
Scranton R y.— See Amcr. Rys. Co--------------------- 85
Sea Beach Ry.— See Brooklyn R. T ----------------- 17
Sea Coast Traction.— Sec Atlantic Coast E lec ..  7
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Seashore Electric R y ., Asbury Park— See A t

lantic Coast Electric R y---------------------------------  7
Seattle City R y.— See Seattle R y . ......................... 107
Seattle Electric Co------------------------------------------------1(>7
Seattle-Everett Interurban R y. Co........... ...............46
Seattle R y .— Sec Seattle Electric Co..................107
Seattle Renton & Southern Ry. Co...................... 107
Seattle Tacoma Interurban— See Puget Sound

Electric R y --------------------------------------------------------107
Seattle-Tacoma Power Co----------------------------------- 107
Sea View R R .— See Brooklyn Union El.............  18
Second Avenue Pass. R y.— See United T r a c .. 92 
Second Avenue R R .— Seo Metropolitan St. Ry.

System (N . Y .) ------------------------------------------------- 77
Second Avenue Traction— See United Traction 92 
Second A Third St. Pass. R y.— See Union T r . 87
Sedalla Light A Traction Co.......... .........................107
Seventeenth & Nineteenth Street Passenger

Ry — See Union Traction System............. .. 87
Seventeenth St. Incline Plane Co.— See Pitts

burgh Rys. Co--------------------------------------------------- 93
Shamokin A Mt. Carmel Transit Co....................... 107
Sharon & Newcastle R ys.— See Mali. & Shen.

Railway A L ig h t ..------------------------------------------- 117
Shawnee-Tecumseh Traction Co— .................  108
Sheboygan Light, Power A R y-------------------------1 <’8
Shelbyville A Ohio River Elec. R R ........................120
Shreveport Traction Co----------------------------------------li>8
Sioux City Homer A Southern R y ........ ...............120
Sioux City Traction.------------------------------------------- 108
Sixth Ave. R R .— See Metropolitan St. R y . . .  7 7
Slate Belt Electric Street R y----------------------------- 69
Slatlngton St. R y.— See Lehigh Valley T r a n .. 6 
Snoqualmlc Power Falls— See Seattle-Tacoma

Pow er_________________________________________ 107
Somers A Enfield Elec. R y.— See Hartford

A Springfield St. R y------------------------------  111
Somerset Union & Middlesex Lighting Co.—

See Public Service Corp___________  69
Somerville Horse R R .— See Boston El. R y . .  12 
South Bend A So. M lch.Ry.— See So M ich.R y.108
South Boston R R .— Sec West End St. R y ___ 12
South Brooklyn R y.— See Bklyn Rap. T r a n .. 17 
South Chicago City R y.— See Cal. & So.C h .R y. 21 
South Covington A Cin. St R y.— Sec Cincin

nati Newport A Covington R y..... ........................ 36
South Ferry— See Broadway & Seventh A v e .. 76 
South Jersey Gas, Electric & Traction— See

Public Service Corporation-------------------------- -- 69
South Middlesex St. R y .— See Middlesex &

Boston St. R y ........ ........................- .............. ............14
South Orange A Maplewood Traction— See

Public .Service R y_____________________________  71.
South Side El. R R . Chicago.................... ............28
South Shore A Boston St. R y -----------------------------  15
South Shore Traction-------------------  83
South Yuba Water Co.— See California Gas A

Electric Corporation..............................  104
Southslde Ry. A Development Co.— See Va.

Pass. A Power Co________________    96
Southern Boulevard R R .— See Union R y ____  78
Southern Colorado Power A  R y----------------------- 114
Southern Elec. R y.— Seo United Traction Co. 91
Southern Electric Securities Co----------------   75
Southern Heat, Light A Power Co.— Seo Phila

delphia C o ........... ..................... ............................  . 91
Southern Light & Traction Co. (Natchea)— See

Southern Railway & Light Co------------------------- 69
Southern Light & Traction (San Antonio)____101
Southern Michigan R y............................... 108
Southern Ohio Traction— See Cin. Dayton A

Toledo Traction______________________________  35
Southern Railway A Light Co--------------------------- 69
Southern Street R y .-------- ----------------------------------  28
Southern Traction— See Pt’gh Rys. Co__________92
Southern Wisconsin R y. Co-------------------------------  66
Southwestern Street R y. (under United Power

A T r a n s .)---------------------------------------------------------  90
South West Missouri Railroad----------------------------116
Spokane & Inland Empire R y. (with map)____ 108
Spokane A Inland R y.— See Spokane & In

land Empire R y_____ _________  108
Spokane Terminal C o ...S e e  Spokane A Inland

Empire Ry ------------------------ 108
Spokane Traction Co.— See Spokane & Inland

Empire R y _ .  ..........................   108
Springfield Belt R y. Co.— See III. Trac. Co____ 38
Springfield (111.) Consolidated Railway— See

Springfield R y. A Light Co................................. 110
Sprfngfield A  Eastern Street R y .— See Con

solidated R y__________________________________  73
Springfield El. Ry. (V t .) ...........  .110
Springfield (Mo.) Gas A Elec. Co.— See Spring

field Ry. & Light Co__________________ 110
; Springfield A Northeastern Traction Co.— See

Illinois Traction Co................    38
Springfield (Ohio) R y.— See Amer. Rys. C o ..  85
Springfield (III.) Railway A Light Co...............  110

| Springfield Ry. Cos.— See New ling Invest
A See____________________________________ 73

Springfield (Mo.) Ry. A Light Co____  - .1 .1 * 1 1 0
Springfield (Mass.) St- R y .— See New Eng.

Invest. & Sec____________________________ 73
Springfield South Charleston Washington 

Court House A Chllllcothc Traction Co 120 
Springfield (Mo.) Traction— See Springfield

R y. & Light Co_________    n o
Springfield Troy A Plqua R y...................... ......... 2110
Springfield & Washington R y_________________ *120
Springfield & Xenia Railw ay.............................. * 110
Springfield A Western R y.— See Ind., Col. A

Eastern______________________   31
Stamford Street R R .— See Consolidated R y . '  7 | 
Standard Elec. Co.— See Cal. G. & El. C orp..1 0 3
Stark Electric R R _________________  20
Staten Island Midland R y ..  ' n o
Steinway R y.— See N. Y . A Oueens Co. R v ”  60 
Steubenville A East Liverpool Ry. <!k Lt. C o .. 43 
Steubenville Mingo A Ohio Valley Traction—

See Steub. & Wheel. Trac. 116
Steubenville Traction & Light Co — See Steu

benville *  East Liverpool R y. A Lt. Co____  43
Steubenville A Wheeling Traction Co................ 116
Stillwater A Mechanlcvllle— See Hud. Val. Ry. 5
Stockton Electric R R ______ n o
Stonewall Valley Electric R R .— See Southern

Colorado Power & R y_______________ . .  H 4
Streator Gas A Lt. Co.— See III. Lt. A Tr. Co 110
Suburban Railroad (Chicago) .................  28
Suburban Rapid Transit Co. (Winnipeg) . 120
Suburban Rapid Tran. St. R y ., Pittsburgh,Pa

— See Consolidated Traction Co......................... 93
Suffolk Light A Ice Co.— See Norfolk A Ports

mouth Trac. Co........................   80
Suffolk Syndicate_____________________  83
Sufiolk Traction Co_________  . . 83
Susquehanna R y. Lt. A Power Co.........................58
Sutro R R .— See United RR. of San Francisco. 104 
Sutter St. R y .— See United RR. of San F r a n .. 104
Syracuse Lake Shore A Northern R R _________ .111
Syracuse Lakeside A Baldwlnsvllle R y .— See

Syracuse Lake Shore A Nor. R R . ................... I l l
Syracuse Rapid Transit R y.............................. 99
Syracuse A South Bay Elec. R R .......... ................1 1 1
Syracuse A Suburban R R ........................................... i l l

Page.
T a com a R y. A P .— See Puget S. El. R y-------107
*am aqua A Lansford Street R y.— See East

Penn. R ys_________ ___________________ ______ - 96
Tamaqua & Pottsvlllc Electric R R .— See East.

Penn. Rys_____________________________________  96
Tampa Electric Co_____________ ________ _______ H I
Tarrytown White Plains & Mam. R y ---------------78
Taunton A Brockton Street Railway— See

Old Colony Street R ailw ay._____ ___________  15
Taunton A Buzzard’s Bay St. R y.— See New

Bedford A Onset R y_________________________  71
Taunton A Pawtucket St. R y__________________ 111
Taunton Street R y .— See Old Colony St. R y . .  15 
Temple Street Cable R y .— See Pac. Elec. R y . .  62 
Terre Haute Indianapolis & Eastern Traction

Co. (with m ap)________________________________  53
Terre Haute Traction A Light Co. (with

map) ...................     53
Terre Haute & Western R y. Co.— See Terre

Haute Traction A Light_____________________  53
Texarkana Electric Street R y . ...............................120
Texas Traction Co............................     36
Third Avenue R R . (N . Y .) .................................   77
Thirteenth A  Fifteenth Sts. Pass. R y .— See

Union Traction System________________________ 87
Thirty-fourth St. Crosstown R y.— See Metro

politan St R y. System_______________________  77
Thomaston & Watertown Elec. R y. Co.— See

Conn. R y. & Ltg_______________________________ 72
Tide Water Power Co_____  ___________________ 116
Toledo Ann Arbor A Detroit R y______________ 120
Toledo Bowling Grem & Southern Traction___113
Toledo & Chicago Interurban R y ______________ .1 2 0
Toledo Consolidated St. R y.— See Toledo Rys.

A Light C o . . . ...................    .111
Toledo Electric Street R y .— See Toledo Rail

ways & Light--------------------------------------------------- 111
Toledo Fayette A Western R y __________________ 113
Toledo Fostorla & Findlay______________________ 113
Toledo Fremont & Norwalk St. R y.— See

Lake Shore Elec_______________________________ 33
Toledo Gas Light A Coke Co.— See Toledo Rys.

A Light . .  ______________________  111
Toledo Heat A Light Co.— SecTol. Rys. & L t . l l l
Toledo A Indiana R y ------------------------------------------113
Toledo & Maumee— See Maumee Valley Rail

ways & Light_________________________________ 113
Toledo Ottawa Beach & Northern R y__________ 113
Toledo Port Clinton & Lakeside Ry Co_______113
Toledo Railway & Light Co. (with m ap)______111
Toledo Traction— See Toledo Rys. & Lt. Co. .111
Toledo Urban & Interurban R y_______________ 113
Toledo Watervllle & Southern— See Maumee

Valley Rys. A Light Co_______________________ 113
Toledo A Western R R __________________________ 113
Topeka R y __________________   113
Toronto (Canada) R y . .....................................   119
Toronto & York Radial R y .— See Toronto

R y. (Canada) ................   119
Torrlngton & Winchester St. R y .— See Con

solidated R y___________________________________ 71
Tractlonal Co. of New Jersey___________________  19
Transit Development Co.— See Brooklyn

Rapid Transit Co_____________________________  17
Trappe & Limerick Elec.— See Rox. Chest.

Hill A Norristown____________________________  89
Trenton Gas & Elect.— See So. Jersey Gas,

Electric A Traction___________________________ 70
Trenton A New Brunswick R R ----------------   85
Trenton New Hope A Lambertvllle St. R y .—

See New Jersey A PennsylvanlaTractlon C o .l I 4 
Trenton Pennington A Hopewell Street R y .—

See Trenton Street R y .......... ..........   89
Trenton (N. J.) Street R y .— See United Power

& Transportation_____________________________  89
Trl-Clty R y — See Trl City Ry. A Lt. Co..........  38
Trl-CIty Railway A Light C o .--------------------------- 38
Tri City Traction Co.— See Illinois Trac. Co-----38
Trinidad Electric R R ___/See Southern Colo.i
Trinidad Elec. Lt.&Pow.\Power A R allw ay/114  
Troy City R y.— See United Trac. (Albany)—  5
Troy Hill Pass. R y .— See Fed. St. A P. Valley

P. R y ............................................................ 92
Troy A Lanslngburg R R .— See United Trac.

(A lb a n y )______________________________________  5
Troy & New England R y _________  114
Tuscaloosa Belt R y .— See Birm. & Gulf R y . &

Nav. Co......................................    114
Tuscarawas Trac. Co.— See Can.-Alt. Cons. R y. 5
Tustln Street R y .— See Philadelphia Co.............  91
Twenty-Second St. & All. A v . Pass. R y _______ 86
Twenty-Eighth & Twenty-Ninth Streets Cross

town R R .— See Met. St. R y. System_________77
Twenty-third Ave. Electric R y .— See Oakland

Traction ------------------------------------------------------------- 81
Twenty-Third St. R y .— See Met. St. R y. S y s ..  77
Twin City General Electric Co____ _______ 54
Twin City Rapid Transit------------------------------------  68
Twin States Gas A Electric Co— .................... .. 15
Tyrone Electric R y .— See Ameilcan Rys. C o .. 84

Union Consolidated Elevated R R ., Chicago.. 29 
nlon Depot R R . (St. Louis, Mo.) — See

United Railways C o .............................  101
Union Electric (Dubuque)--------------------------------- 43
Union Elev. R R .— See Northwestern Elev-------28
Union Gas A Elec. Co.— See Twin States Gas

& Electric Co__________________________________  15
Union Light. Heat A  Power Co.— See Cin

cinnati Newport & Covington................  36
Union Light & Power Co.— See Nashville R y.

A Light Co------------------------------------------------------- 69
Union Loop— See Union Elevated R R ________  28
Union Pass. R y.— See Union Trac. System___87
Union R y. of New York________________________  78
Union R y.— See Chester Traction_______________ 88
Union Street Ry. (New Bedford, M ass.)_______ 71
Unlontown A Monongahela Valley R y .—

See West Penn Rys. Co_____________ , _______ 93
Union Traction Co. (Santa Cruz)______________ 10 5
Union Traction Co. of Indiana_________________  6
Union Traction (Philadelphia, P a .) ____________ 87
Union Traction (Pittsburgh)— See Con. Tr—  91 
United Elec. Co.— See Public Service Corp—  69 
United Gas & Elec. Co.— See Louisville A

North Ry. & Light Co________________________  63
United Gas A Electric Co.— See California

Gas A Electric Corporation__________________103
United Gas A Electric Co. (Lancaster, P a .) . .  59 
United Power Co.— See E. Llv. Tr. A Lt. C o ..  43
United Power A Transportation________________ 88
United Railroads of San Francisco (with map) .104
United Rys. A Electric Co. of Baltimore______ 9
United Rys. Co. (Portland, O re.)_______________ 120
United Rys. Investment Co. (San Francisco) .104
United Raliways Co. (St. Louis)_______________ 101
United St. R y. of Central New Jersey— See

Public Service R y ____________________________  70
United Traction (Albany) _______ ______________  5
United Trac. & Elec.— See Providence Sec. Co. 74 
United Traction (Pittsburgh)— See Phlla. Co_ 92 
United Traction (Reading, Pa.)— See United

Power A Transportation_____________________  89
United Traction Sf. R R . Co.— Bee Du Bols 

Elec. A Trac. Co-----------------------------------------------  4
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Page.
Urbana Bellefontalne & Northern R y.— See

Indiana Columbus & Bastern---------- ------------- 34
Urbana & Champaign Ry. Gas <3c Blec. Co . .  37
Urbana Lt. H . & I’ . Co.— See 111. Trac. Co___38
Utah Light & Power Co.— See Utah Lt. & R y.101
Utah Light & Ry. C o .................................................101
Utica Belt Line Street R R .— See Utica &

Mohawk Valley R y ................................................. 99
Utica & Mohawk Valley R y __ ................................  99
Utica Suburban— Sec Utica & Moh. Val. R y ..  99 
Uxbridge & Blackstone St. R y ............................... 73

\ /a lle jo  Gas Lt. Co.— See Cal. Gas & Klee. Corl03
* alley Counties Power Co.— See California

Gas & Blectrlc Corporation__________________103
Valley Traction Co-------------------------    go
Van Brunt Street & Krle Basin R R . . .................. 18
Vicksburg R y. & Light Co________  __________.114
Vincennes Citizens St. R y .— See Vincennes Tr.

& L t............ .......................... ............................... . .1 1 4
Vincennes Traction & Llght'Co__________________114
Virginia Passenger & Power Co________________  us

W a b a sh  River Traction Co.— See Ft. Wayne
"  & Wabash Valley Traction Co_________ 46
Wakefield & Stoneham St. R y.— See Boston

& Northern Street R y............ ................. ..........  14
Walden & Orango Lake— See Orange County

Traction -------------------------------------------------------------78
Walktll Transit Co________    67
W alla Walla Valley Traction Co__________  114
W altham  St. R y .— See Newton Street R y____  14
W are & Brookfield Street R y________ __________ 117
Warren Brookfield & Spencer Street R y _______114
Warren Co. R y .— See Hudson Valley R y__________ 6
Warren & Jamestown St. R y __________________114
Washington Alexandria & Mt. Vernon R y____ 115
Washington Arlington <5c Falls Church R y ____115
Washington Baltimore & Annapolis Electric

R y .  . .....................   115
Washington & Canonsburg R y. Co.— See

•Pittsburgh Railways Co_____________________ 9 3
Washington Fred’k & Gettysburg.....................   47
Washington & Georgetown— See Capital T r _ . l l 5 
Washington & Glen Echo R R .— See Waslilng-

• ton Railways & Electric........................  .114
Washington & Great Falls Electric R y .— See

Washington Railways & Electric_________  <14
Wash. & Rock. R y.— See Wash Ry. <5e Elec. 114 
Washington St. Rys. Co.— See Wash. Ry. &

Electric ....................................   114
Washington Railway & Electric Co_____________114
Washington (Ohio) Traction Co________________ 12b
Washington Water Power? Spokane.................. .108
Wash. Woodskle & For. Glen R y. & Power Co. 115
Waterloo Cedar Falls & North. Rap. Tran____ 115
Watervllle & Fatrlleld Ry. & Light........ ............... 115
Watervllet Turnpike & R R .— See United

Traction (Albany)_____ ______________________  5
Watsonville Transportation C o . ............ ...............120
W ebb City Northern El. R y.— See Southwest 

Missouri R R ___________________________________ 116

P a g e .
Wellesley & Boston St. Ry.—See Newton

Street R y................................................. - - - - -  14Westboro & Hopklnton St. Ry.—See Middle
sex & Boston Street R y------------------------- 44

Westchester Electric—See Union Ry., N. Y._ 78 
West Chester Kennctt & Wilmington Elcc.Ry. 56
Westchester Traction Co. (Ossining)---------------- 82
West Chester Street Ry-----------  *16
West Chester & Wilmington Street R y..........-.116
West Cnlcago Street HR.— See Calc. Rys. C o.. 2- 
West Chicago Street RR. Tunnel.—See Chic.

Rys. Co______________________________ - - - 25
West End Passenger Ry.— See Frankford &

Southwark Passenger R y-------------------------- 87
West End Stre ,t Ry. (Boston).------- -----------  12
West End Street Ry.—See Dcnv. City. Tram. 40 
West End St. Ry.—See Lane. Co. Ry. &  Lt 58 
West End Traction, Pittsburgh, Pa.— Sec

Pittsburgh Railways C o............... 02
Westerly & Hopklnton Street Ry.—See 

Boston Suburban Electric C o m p a n i e s . 14
Western Massachusetts St. Ry,---------------------- 73
Western New York & Pennsylvania Trac. Co. 82
Western Ohio Railway_____________________  60
Western Railways & Light Co---------------------   82
Westhampton Park Ry.— See Va. Pass. &

Power Co________________________________  96
West India Electric Co___ __________________ 118
West Liberty St. Ry.— See Pitts. & Ulrm.

Traction Co___ _____   92
Westmoreland County R y .-----------   40
West Penn Rys Co__ ________ 93
West Phlla. Pass. Ry.—Sec Union Trac. Sys.. 87
West Roxbury & Rosllndale St. R y - - ..........- . 1 5
West Shore Traction.. _____ ____ _____ —  129West Shore Ry.—See Consolidated R y--------  71
West Side RR.—See Elmira Water, Light &

RR. Co____________________________________45
West Water St. RR.—See Elmira W .L.& RR. 45
Wetzel *  Tyler RR. C o___________ _______ - -120
Whatcom County Ry. & Light Co..................  10
Wheeling & Elm Grove R R .—See City &  Elm

Grove R R .....................      116
Wheeling Ry.—See Wheeling Traction--------- 116
Wheeling (West Virginia) Traction---------------- 116
Wheeling & Western R y____________________ 116
Whitehall & Granville R R ..................................120
Whitman St. Ry.—See Old Colony St. Ry-----  14
Wichita RR. & Light........................................... 83
Wilkes-Barre Dallas & Harvey’s Lake Ry—

See United Power & Transportation________ 90
Wilkes-Barre & Hazleton R g . _______________ 50
Wilkes-Barre & Hazleton R R . . .............. 50
Wilkes-Barre Term. RR__ __ __  . __ 50
Wilkes-Barre &  Wyoming Valley Traction—

See United Power & Transportation.............. 90
Wllklnsburg & East Pittsburgh St. Ry.—See

Monongahela Street Ry. C o . . ....................... 93
Wllklnsburg & Verona Street Ry.—See

Monongahela Street Ry. C o . . ...... ..........  93
Willamette Bridge R.v.—See Portland R y_____96
Wllllmantlc Traction Co.— See Consol. R y__  71

Page
Wilmington (Del.) City R y .— See Wilmington

& Chester Traction__________________________  90
Wilmington & Chester Traction Co.— See

United Power & Transportation____________  90
W llm . & Edgeinore.— See VVllm. & Chester T r . 90
Wilmington New Castle & Southern R y . .......... 116
Wilmington (N. C.) Street R y.— See Consol.

Railways Light & Power Co__________________ 116
W ln .& B . Horse R R .— Sec Burlington Trac.Co. 20 
Winchester Ave. R R .— See Consolidated R y . 71
Windsor Essex & Lake Shore Rapid R y _______120
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y . ..................... 111
Winnebago Traction (Oshkosh)— See Wiscon

sin Electric R y_______ _______  82
Winnipeg Electric R y ___________   120
Winnipeg Electric St. R y .— See Winnipeg

Elec. R y ________________________  . . . ____ 120
Winnipeg Selkirk & Lake Winnipeg R y________ 120
Wlnnlslmet R R .— See Bos. & North. St. R y . 15
Winona Interurban R y _______ .  ___  116
Winona (Minn.) Ry. & Light Co...........................117
Winston-Salem Railway <Ss Electric___________ 117
Wisconsin Electric R y __________________________  82
Wisconsin Traction Light Heat & Power_______ 67
Woburn & Reading— See Boston & North____ 14
W olf Lake Ry. & Resort Co.— See Jackson

Consolidated Traction Co____________________  59
Woonsocket St. R y .— See Rhode Island Co 74 
Woronoco St. R y .— See Western Mass. St. R y. 73 
Worcester & Blackstone Valley Street R y.—

Sec New Eng. Inv. & Sec. Ci>......... ................ 73
Wore. & Clin. St. R y .—-See Wore. Cons. St.Ry. 73 
Worcester & Conn. Eastern R y.— See Con

solidated R y__________   71
Worcester Consolidated Street— See Worcester

R y. & Investment Co________________________ 73
Worcester & Holden Street R y . _ ________ 74
Worcester & Marlborough Street R y.— See

Worcester Consolidated________________________ 73
Worcester Railways & Investment Co________ 73
Worcester & Southbrldge Street R y ...............73
Worcester & Webster Street R y.— See Con

solidated R y . ------------------------  71
Wyandotte & Detroit River R y.— See Detroit 

United Railway----------------------------------------------- 42

Y onkers R R .— See Union R y ., N . Y --------------- 78
ork Railways_____________  117

Youngstown & Ohio R lv erR R --------------------------  59
Youngstown-Sharon Ry. & Light.— See

Mahoning & Shenango Ry. & Light Co-------117
Youngstown & Southern R y___________________ 117
Ypsllantl & Saline R y.— See Dct. Ypsllantl 

Ann Arbor & Jackson___________   42

Zanesville Electric Light Co.— See Col.
Newark & Zanesville-----------------   34

Zanesville Electric R y .— See Col. Newark
& Zanesville__________________________________  34

Zanesville Ry. Light fc Power Co.— See 
Col. Newark & Zanesville____________________  34

t h o m A s  n e w h a l l
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32 South Broad Street

L O N G  D IS T A N C E  T E L . N o. 3 0 7  P H I L A D E L P H I A  T E L E G R A P H  A D D R E S S  “ R A I L W A Y S

IN V E S T O R S  A N D  I N S T I T U T I O N S  A R E  I N V I T E D  T O  C O R R E S P O N D  
W IT H  US A B O U T  A N Y  E L E C T R I C  R A I L W A Y  S E C U R I T I E S  IN  W H ICH  
T H E Y  A R E  I N T E R E S T E D ,  P A R T I C U L A R L Y  T H E  F O L L O W I N G :

M i n n e a p o l i s  S t .  R y .  a n d  S t .  P a u l  C i t y  l t y .  C o n s .  5 s ,  ’ 2 8  

S t .  P a u l  C i t y  R y .  C o n s o l i d a t e d  C a b l e  5 s ,  1 9 2 7  

R u t l a n d  R a i l w a y ,  L i g h t  &  P o w e r  F i r s t  5 s ,  1 9 4 6  

Y o r k  R a i l w a y s  F i r s t  5 s ,  1 9 3 7

G a l v e s t o n  E l e c t r i c  C o .  F i r s t  5 s ,  1 9 4 0  • 

N o r t h e r n  T e x a s  T r a c t i o n  C o .  F i r s t  5 s ,  1 9 3 3  

S e a t t l e  E l e c t r i c  C o .  C o n s ,  a n d  R e f .  5 s ,  1 9 2 9  

M i n n e a p o l i s  G e n e r a l  E l e c t r i c  C o .  F i r s t  5 s ,  1 9 3 4
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