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PUBLISHERS' ANNO UNCEMENT.

We have the pleasure of announcing the issuance,
with, the present number of the “Chronicle,” of another
special publication to be added to the numerous
other ,Sup[plements or Sections which we now issue
periodical ¥ for the benefit of our subscribers, Like
| these other Supplements, too, this new publication
is_distinctive, all-inclusive and all-embracing. It is
o(evoted to one thm%, and only one thing, namely the
monthly reports of the eamnings and expenses of
United” States lailioads, and hence we call it our
“Railway Eamings Section.” In compliance with
post-office regulations we employ the term “Section”
when the proper word would ke “Supplement.”

It includes every steam railroad in the United
oQtates, bl% and little, which is obliged to file monthl
repoits with the Inter-State Commerce Commission at

ashington. It is not necessary to dwell upon the
magnitude of the undertaking. That will be evident
to every one. Disregarding altogether the question
of expense, it will be readily recognized that the
presentation of such a mass of statistics is possible
only through the possession of mechanical facilities of
a Very high_order, such as we now have in our new
quarters. ~ The publication embraces s2  pages,
“Chronicle” size, and all excePt the title page ana
the last page are given up to these monthly returns,
-comprlsm? the figures for the latest month and for
the year fo date. Not a line of advertising matter
tv(\gnl : found in this new publication from beginning

end.

It is our intention to issUe this “Railway Eamings
Secﬂon”,reﬁgjlarlly each month hereafter.” In_other
words, with the filing by the railroads of each additional
month’s returns there will be a new number of the
“Railway Eamings Section” for the purpose of printing
the figures. We might content ourselves by giving
simply the returns of the more important roads or
companies.  That would no doubt answer well enough
for ordinary purposes, but the requirement, as we
conceive it,” calls for completeness, and furthermore,
completeness isin consonance with our own aims, - The
railroad system of the United States is of prodigious
extent, embracing over 230,000 miles of road,” and
representing a capital investment of $16,000,000,000.
Actc,orgmgly, we feel it our duty to cover the field in its
entirety.
, We,Kave always been strenuous_ acvocates of pub-
licity in corporate affairs, and particularly in the case
of railroad corporations. ~ Over forty years ago, when
secrecy was still the dominant poh%y among railroad
managers, we urged upon railroad officials the wisdom
of g|vmg out Vieekly returns of dgross eanings and
of mont I}/] reports of eamings and expenses. To the
credit of these officials be it said that the great ma-
jority of them have acted in conformity With this
suggestion and have abandoned the old policy for a
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more enlightened and progressive one, and one bettre
suited tothe times. For our part we aided in the
work of publicity bg estabhshmgi within our office a
special department Qevoted to collecting these returns
of eamings.  The success attending the effort is known
to our readers. We have long™ published in qur
columns the current returns for roads. representing
about so% of the entire railroad mileage of the
country. The other 10%, consisting largely of minor
roads, we have found it impossible to” gét hecause
Wwe had no power of compulsion forcmg the managers
to give us the figures. Another drawback has been
inherent in our own work; we could not compel the
officials to Rre are_the figures in accordance with
uniform metnods.  Great dlver5|t_Y has existed in the
way the figures have been compiled. Nor could we

Y insist on full details of the receipts and expend-

tures.

Now that the Inter-State Commerce Commission is
ava|||nP of its vast power to obtain all this information,
we feel called upon to proceed a step further in the
work hegun bly US S0 many years ago of spreadmg
hefore the public eye all of stch returns. that can be
procured. The action of the Commission marks
animportant deﬁarture and its course in that particular
S deservm? of hearty commendation. The' Commis-
sion has always demanded very elaborate reports of
one kind or another from the Carriers, but it has not
been the policy hitherto to %| e the public acoess to
the information except thal an annual statistical
report has been issued containing certain detals for
the separate roads. Unfortunatelly, this annual report,
on account of the labor it involved, has never yet
been available until fifteen to e!?hteen months after
the close of the period to which it appertains. Asfar
& the monthly retums are concerned, the roads have
been requiredto file them since July 1507, and since
Jan. 1905 these returns have been open to the public.
They had very little utility, however, until July 1s0s,
when comparisons became possible with the year
preceding. Since that time we have been engaged in
Perfectmg_ our facilities for ,Frmtmg the figures, and
0-day’s issue of our “Railway Earnings Section”
shows the first fruit of our labors, With each suc-
ceeding month hereafter we shall print a new number,
& already stated, giving the results for one month later.

Thus it will always be possible for our subscribers to
turn to this publication and find the flgures for the
very latest month and for the current fiscal year to
date. The fact that the “Railway Earnings Section”
IS issued as a seﬁarat_e part, instead of bemgi bound
up with the “Chronicle,” makes it especidlly con
vemgnt for this purgose. . The subscriber can keep one
number by his sice until the next appears.

Another point is worth noting. We do not confine
ourselves to gwmg% the bare totals of the gross and
the expenses, ‘together with the net. We show separ-
ately the leading items in both. We furnish a com:
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parison of the freight earnings and likewise a com-

parison of the passenger eamings. In the expenses THE FINANCIAL SITUATION.
We show separately the maintenance expenditures both mong ctom stic events, he c rregt week will be %IS
for equipment and for way and structures. We also finquished tedISRUt Gh 4 1o ra|sed and
show the_so-called Qutside OPerahons distinct from  { gé\tpm & Whethero e (t)%r etr)]rgsersthaﬂv over

the Rail Transportation Operations % fegtoa asthe Sec{1 é of State PreB entePect

It seems to us that all this information will be or tw thou and dolfars eﬁ %ant amo
erson It erto

of inestimable value to hosts of people. The railroad named & sala

man will be able to see from month to month how the POSItt?nanc utrhgt C othoaf Mlon ver gntsgg
operating results on competm% 0ads are comparing B ht 0? o oS sala Wﬁ eb svoe
with his"own, and if these latter are not what they PhRri calion i Atvaced wes s :
should be, he will be justified in calling h|ssubord|nates fé) nox voting for 1t), but su sequenl 6
to account for their shortcomings.  The investor, for Sd(ﬁem?aw ealrﬁ 8 elnoperaflv ng ?{
his part, be he a stockholder or a bondholder in a tor% and maoﬁmage S0 far as |t Inclu (feg naior
given property, will be able to make the same kind K xor uplic Interests.  As the law now stands, t

0f an examination; through scrutiny of the Mainten- ~ Increased provision Ve the Senator any rignt
ceExpendﬂureshemIl%eable to determine whether H“?Sﬁét a"gﬂ[{ﬁ% F@%}ZIS nrtelceocltrt? co?leg tlh]etg
under the stress of adverse conditions, such & the %vemn tt] y,.in re E
carrying mdustr}/W IS now expenencmg the Eartmular W etheﬁ/lr Knox wo sSec ag sﬂ 8'}
propertK in which he is interested is being skimped or Eo%se e 15 %om to ecreta f State |n mg
i e e e b e Bl [ e e
0 oca residents, who are always interested in seein
LT L nﬁsnht ntthnas i
i$ intended to supply an entirely new fund of mtorma }Wo atin at?tert es mt ort tero ons
tion to our subscribers. - We shall continue to give in ut|on g [ noxs om oesnotﬁolm e,
the columns of the weekly “Chronicle” the™ same s sal eor ramerso e on
elaborate and comprehensive f|%ures of eamings that OnasmlaStl CO 3' e 0t e Siofest
we have always given, and we shall also give the gos OT e e, T | rdo P%?k s
and net earnmgs totals each week as rece|ved of the Y;i ﬂ Bﬁ any doubt, n view of the actﬁ)n
more important of the roads reporting to the Com-  faken hy Ongress,
mission.* Nor shall we discontinue our customary — While affairS were thus s oseld to havg Spro%ressed
summaries and elaborate editorial reviews of the 0r {0 gPro tessm sat tn to al rctmg
figues. _One eidence of this is found In the fact g1y el la IW Obt & 10.ha & o
that while we present to our readers to-da Ty th|s ecreta Set%enn? LA tena %etnox gta cone
new publication, giving the complete figures o ?ross %jex e ed

and net eamings for December, we also print an Senator Kn§ scover dat\é\(/ |rc |r mst anty tﬁ%'%'gg
editorial article "o subse(i]uent pages reviewing the have existe m}e New at on In"suc sha
grrosshearnLngstfor thetmont of Janhuar Iof tholse roads at the] eSe(r)t tt e mem%tually? %rebrt_/lohjeceomg |ane 5
which make it a practice to furnish early preliminary Q€.

estimates of thenpgross eamings. Theseyegrly retumg etsgttvgdjvggrk o |tecaerar . thng both Lg he
of estimated gross are usually available ten fo fifteen Hre g tor noxss ary 0 000
da¥s after the close of the month, whereas thirty to ac i t xecutive u |a
fifty days are reguned to fumish audited statements a sIat| |o w IC cont Ine
of both %ross and net.  In whatever form the returns rov conference that the saa

12 oo n COrr
come to hand, we shall make room for them &s in the ﬂx te con or nce

Co seﬂuent
(aco ererice report
ake It con orm

Past If the tlgures furnished by the companies differ Elveer i et ethlséa |teym Y at;%]

rom those filed with the Inter-State Commerce Com-

mission, the reader will understand that the basis of o chan nee%ﬁgsl ntton(tjlsa@eretemtr? an

computation is different It gctlon a ov stqt o% urs aX at 11
e feel it mcumbent to make the same announce- OCOC assoon &St ouse met e cb %gwaa

megt with re%ar thoth|s latest su pemhentt hat we have %Jes it orlotrt]teo f ?a$0{:ret%0>< e% yon

made 0 ofteN with reference to our other sup ements FQ g Dalall Penn%lvama nated

Th lel h epresentativ
subes)cr?tr)grlsssu%% St(hgm %tque)a?eu%ll\\l/%n/ %roee of rf:’ﬂé?ee homcoh erre)ergrgnttt? ?%Fi%ﬁ‘sle r?ﬁto étanoagtnerttlenrﬂ
0

They are foo expensive to admit of their bein put Gl e salary Bt the Secretancof State an
on general sale. and no extra copies of any of o e Cous 1 10 curati o and 9 0 o repor o any
special publications are ever printed. provision In relation o the law affecting Said salary.
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There wereMonI 1 men]Pers on the tloor of t |rﬁrentf Hwe cement of their quota ofs ch fund.
House when Mr zeII called uep the rule an Wi contrnue t0 be accumu (atrons In
vote on or enng Hevro%?] on result ed o 0 the reasu knotes & above state const-
31, Representative ary Williams rarse the i nav ra le ets Such accumulations, It Is
Bornt of o quoyum, an

n
3 rocall on fhe previous Trrr% & IMpOSsi revent without Increa
Uestion was ordered. ~The vote resu?te 157 t0 107. the cengg{ forc%n Itre%sury whic %ongressshag
neg lected to aut onze
Easre rates for money_seem to Re qb g

Wi enrr]g feature 10 Europe. , T duotlon dt osed extension 0 eH dson & Manhaftan
te Im efia Bapk of G many of | ot 5 of icial rate el MeAdoosy %r% rom the pre entder Inus

iscount d ot W St,Qg}t since Ju&e at i venueharg t et nort Ward Under é
e Lot when it W%I%wered from "0 —10 3"% Avenue to «of téeet ) %e eastward  un ar

Irectly due to the Bank's stronger reserve ryant. Parkt the Gran ntr§ tation, 15 so [og
En ition, até own by recent statemen nct on wrt exrstr ? Bt it 15 evrtgo?

||t| S {
BT o SR Mt Hari e
E erman tension, an rv e coin noﬁrce Hnrtg or
g 0r0Ceo. hese @voueh ?rave ||neswe(t]1come| fo t aH

ranc Gern}an agree ent oncer? r{r]

assuUrances 0 ere heretoforé there had been Centr om all rctrons Wit wew ersey an

ore o ension. to et er with the composition Iénes In that State, rﬂakrn IS cIty a ebrncl<

o the drh erences befween the States in Soutfeastern Hta st g In a ﬁ rrr roue rnstea ﬁ

it R Bt RS dhec 2 LR o L taw ;
W

olr Ve monthspo 1908, thepgaﬁ( [ iy y J % hg

g hrn Ehe 8 % sectrnrn Avenue cPser to the
rance has absorbe a}Hrount aprt)r]oxrmatrn 32 rr}g %c nvenrenc to the hotel and t eatnca drstnct
000,000 | vaue of k% onsiderable of°whic Trmes lare Iﬁ (?Ce
mount een éa e an 0 rmanv Rumors that thi Pra ad to the ¢ nstrucgonb
%e an Ehngl bya the other o vvofr] tes Interest a of arot ersu (o@
f untr anks We name at the GR of this eEast B t0 reac ortfan |treet termr
rrce rport$ao oooooo lar erstoc on an thn na an ormaoop orthat t |s assomecoser ation
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which anybody would like to have, can be had, if there
is good traffic awaiting it; or even if there is reasonable
prospect of soon building up a settlement, the desires
of persons interested in development are not neces-
sarily doomed to disappointment. Show capital the
way, and it will not be backward to enter thereon.
But berating it jealously as soon as the improvement
is completed, and following it up with semi-confisca-
tory talk, is the sure mode of making it pause before
taking further commitments. In this little nook which
is now the chief city of the continent is the largest popu-
lation; hence there isthe largest demand for local trans-
All of these
private capital is ready to supply, upon proper encourage-
ment, inspecific terms and evident disposition of feeling.

This is really only one example of a lesson the peo-
ple of the United States are at present very slow at
apprehending, namely things develop most rapidly
and for the best general advantage when they are left
to manage themselves, under the universal law of
self-interest and of individual effort for individual
reward, which is as old as the world itself; they move
most slowly and with most friction and most general
injury when theorists get the public ear and efforts
are made to meddle with them and force them.

portation and other public betterments.

Plans have been promulgated by industrial and
railroad corporations having their home offices in
Philadelphia for extensive financiering this spring.
Directors of the Lehigh Coal & Navigation Co. have
authorized an increase of the capital stock of 10%,
giving shareholders the right to take the new stock
at par, $50 per share. This will give the company
$1,909,985 of additional capital, most of which will
be expended for improvements on the company’s
coal properties. The stock has a market value above
$100 per share, in consequence of which the stock-
holders are given a valuable right, which may be sold
if they do not wish to subscribe for the new shares
themselves. The voting trust, which holds $14,049,-
050 of the present issue of stock, will not expire until
March 1 1910. Directors of the United Gas Improve-
ment Co. also recommend an increase of 10% in the
capital stock of that company, and the question will
be submitted to the shareholders at the annual meet-
ing in May, when the recommendation will no doubt
be adopted. The new issue will amount to $4,590,025,
making the total capital of the gas company $50,-
490,275. This corporation generally uses much of
its new capital in acquiring additional gas plants.
The company’s net earnings amount to over 12% upon
the total capital, including the proposed increase of
stock. As the regular dividend is 8%, there is a safe
margin. The third proposition is that of the Penn-
sylvania Railroad, which will ask its shareholders at
the annual meeting next month for authority to in-
crease the bonded indebtedness $80,000,000. Of this
amount, $60,000,000 will be used to fund short-term
. notes maturing next year and the balance will be
utilized chiefly for refunding. Philadelphia investors
are well supplied with funds with which to take care
of the $6,500,000 fresh capital which is required by
the Lehigh Coal & Navigation Co. and the United Gas
Improvement Co. Aggregate deposits of the national
banks, trust companies and saving fund societies of
the Quaker City amount to over $500,000,000.
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The official foreign trade statement of the United
States for the month of Jan. 1909, made public on
Wednesday, confirms the conclusions we reached re-
garding it last week from a study of such early data
as was then obtainable. The outward movement of
goods, as we then inferred, was well below the total
for the like period of 1908, comparison being had be-
tween $156,767,714 and $206,114,718; but it is grati-
fying to note that the decline in articles other than
breadstuffs, cotton, provisions and petroleum aggre-
gated only 10 millions of dollars. Moreover, in Jan.
1908 our exports were of almost record proportions,
so that 10 millions does not appear to be a very im-
portant decline in the aggregate outflow of our com-
modity products other than the staples mentioned
above. Consequently for the seven months of the
fiscal year 1908-09 shipments of goods reached a much
lower value than in the like interval of the previous
year, and were also moderately less than in 1906-07
and 1905-06.

Merchandise imports for the month of January
were appreciably greater than in the same month of
1908, the import movement being hastened on the
prospect of higher duties under the new tariff on cer-
tain articles. For the seven months ended Jan. 31
1909 the aggregate, at $697,520,960, compares with
$756,888,151 in the same period of the previous year,
$809,729,176 in 1906-07 and $695,724,641 in 1905-06.

The net result of our January foreign trade is a bal-
ance of merchandise exports of only $53,243,686,
which contrasts with a similar balance in 1908 of $121,-
117,204, and is smaller than in either 1907 or 1906.
For the seven months of 1908-09 the exports of mer-
chandise exceeded the imports by but $334,284,488,
against $432,202,400 in the corresponding period of
1907-08 and $319,968,474 in 1906-07. Gold exports
during the month were $7,865,196, against $444,200
in Jan. 1908, and for the seven months reached $35,-
562,677 and $19,359,149 respectively. Gold imports
totaled $3,412,583 in Jan. 1909, against $10,799,484
in 1908, with the seven months’ aggregates $27,-
280,780 and $132,728,909. On balance we exported
net $8,281,692 in the seven months ended Jan. 31 1909,
this contrasting with net imports in the corresponding
seven months of 1907-08 of $113,369,760.

Building construction operations in the United
States continued to feel in January 1909 the important
stimulus that was imparted to the industry in the
closing months of 1908 by the improved business situ-
ation and the comparative cheapness of material.
The change for the better was first apparent in Sep-
tember, but as the months passed activity became
more general, and now it is almost universal. Of
course, local conditions have in some instances served
to check or hold in abeyance revival of building work,
but in the country as a whole, as indicated by the
January returns, operations are going forward on a
plane seldom if ever equaled at this season of
the year. In whatever direction we look we have
evidence of this, and the contrast with the
corresponding period a year ago—a period of ex-
treme lethargy in building construction—is very
marked. Increases in operations that cover a doub-
ling, quadrupling or octupling of the previous year’s
work counts for little when the whole amount involved
is only a few thousand dollars. But when we find
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gains running in the hundred per cents at important
centres like New York, Chicago, Buffalo, Cincinnati,
Detroit, Denver, Washington, &c., it means very
much not only to labor but to dealers in material, and
therefore to the general business of the country.

Such a situation is disclosed by the building con-
struction returns for the month of January 1909. Our
compilation, which includes ninety leading cities of
the country, not only furnishes evidence of decidedly
greater activity in the month this year than last, but
a moderate gain over the like period of 1907 is exhib-
ited. To be specific, the permits issued in the ninety
cities in January this year entail an outlay of $48,110,-
764, against only $23,540,664 in the month of 1908,
or an excess of 104.4%; and compared with 1907 the
increase is 17.9%, the contemplated expenditure then
having been $40,778,855. Moreover, only twenty
cities report smaller figures this year than last, and
contrasted with 1907 there are but thirty in the same

category. For the four leading boroughs of Greater
New York, the figures are certainly significant of
activity. In Manhattan the cost of the contemplated

operations is placed at $7,921,433, an excess of 94.5%
over January 1908; Brooklyn’s expenditure, at $3,-
693,676, shows a gain of 192%; for the Bronx the out-
lay of $3,224,500 means an increase of 126.4%, and
the total for Queens, at $1,106,473, shows an augmen-
tation of 48%. Combining the four boroughs, we
have an aggregate of $15,946,352 for January 1909,
against $7,608,855 in 1908, or a gain of 109.6%, and
compared with 1907 the increase is nearly 8%. This
certainly is an excellent showing in building actitviy
in a city where the operations are of such magnitude
as to comprise over one-third of the total for the eighty
cities.

Outside of New York large increases in expected
outlay are so general as to preclude any but limited
references to them. Gains over 1908 range all the way
from 434 to over 900%, with the average 101.1% ,and
compared with 1907 the increase is 23.7%. At Chi-
cago the building contracts for the month this year
covered $8,227,700, against $2,570,505 a year ago, or
an augmentation of 220%; and Philadelphia’s total of
$1,677,025 exhibits a gain of 75% over the $954,510
reported for the month of 1908. At St. Louis the in-
crease this year is over 40%, the amounts involved
being $1,124,219 and $797,971, respectively, and at
Washington contemplated expenditures of $1,262,622
covered by January 1909 engagements compare with
only $263,183 in 1908, or an excess of but little short
of400%. On the Pacific Coast important gains are shown
at Seattle, San Francisco, Spokane and Los Angeles,
and representative Southern cities make a similar
exhibit. In fact, going through the list, there are
only twenty cities where building operations were less
active in January this year than last, and at only
five of them (Kansas City,
Richmond and Portland, Ore.) do the amounts in-
volved by the contracts exceed $100,000.

It is to be noted in connection with this review
of building operations in January that while only
moderate progress is being made in the placing of con-
tracts for structural steel with the mills, numerous
projects are pending that will require a large amount
of material. For the new post office and municipal
buildings and a thirty-story office building in New
York over 50,000 tons of steel will be required, but

Tacoma, Fort Wayne,
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have not yet been contracted for, and this amount
will be appreciably increased by important construc-
tion work arranged for at San Francisco, Los Angeles,
Seattle, and Portland, Ore., as well as the requirements
in other sections of the country. When to this is
added the material required to meet contemplated work
on railroads, bridges, &c., the outlook in the steel in-
dustry would seem to be favorable, although at the
moment there is no particular activity discernible.

The bank statement of last week continued to show
important changes in the principal items as the result
of operations incident to the establishment of a 15%
reserve on certain trust company deposits. Such
reserve having now been established, it is probable
that hereafter normal bank and trust company con-
ditions will prevail. The statement of bank averages
showed a decrease of $17,352,000 in loans; the return
disclosing actual conditions indicated a loss of $8,352,-
500. Average cash was reduced $6,942,700; the actual
decrease was $2,679,300. Average deposits fell off
$24,414,800; the statement of actual conditions
showed a loss of $11,900,900. The average decrease
in reserve was $839,000, to $9,497,800; there was an
actual increase in reserve of $295,925, to $10,205,225,
and, computed upon the”basis of deposits lessthose of
$2,886,600 public funds, the surplus was $10,926,875.

The market for money was easy this week. The
Stock Exchange inquiry was small and by no means
sufficient to absorb the offerings on call, and large sums
were daily withheld because of the exceedingly low
rates. The Sub-Treasury operations showed surren-
ders of public funds in anticipation of the maturity
on Wednesday next of the requisition for the return
of 30 millions of these funds; such surrenders were, how-
ever, more than offset by disbursements by the Gov-
ernment in excess of revenues, reflecting the continuing
deficit. The monetary congestion at this centre was
somewhat aggravated by a movement hither from
near-by points of considerable amounts of funds,
indicating that such congestion also existed in large
Eastern localities; the domestic exchanges at more
distant cities on New York disclosed a similar con-
dition. Time loans for the shorter maturities were in
light request; the impression prevailed that no action
would be taken at the special session of Congress
which would have a stimulating effect upon business
or speculation, and therefore that current require-
ments would easily be met with call money, at least
until mid-summer. There were some transactions
in long maturities, which were attractive because of
the low rates, but preference was given to contracts
that would fall due in the closing months of the year;
the trust companies seem to be competing for this
business, which will account for the comparatively
liberal offerings. Commercial paper is active, with a
somewhat urgent demand, at rates favorable to mer-
cantile borrowers.

Money on call, representing bank and trust com-
pany balances, loaned at the Stock Exchange during
the week at 234% and at 1IM%> averaging about 234% ;
the above-noted lending institutions quoted 1M % as
the minimum. Time loans on good mixed Stock
Exchange collateral were quoted at 234@2% % for
six ty and 2% % for ninety days, 2% @ 3% for four,
3% for five to six months and 334@4% for one year,
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rates for the latter being governed by the character
of the security. Commercial paper rules at 3% % for
sixty to ninety day endorsed bills receivable, 3% % f°r
prime and 4(5)4%% for good four to six months’single
names.

The Bank of England rate of discount remains un-
changed at 3% . The cable reports discounts of sixty
to ninety day bank bills in London 234%.
market rate at Paris is 134%
Frankfort it is2%(a)2%%. According to our special
cable from England, the Bank of England gained
£789,300 bullion during the week and held £37,005,161
at the close of the week. Our correspondent further
advises us that the gain was due in about equal measure
to purchases in the open market and receipts from the
interior of Great Britain.

The open
and at Berlin and

The details of the move-
ment into and out of the Bank were as follows: Im-
ports £753,000 (of which £615,000 bought in the open
market, £122,000 imported from Berlin and £16,000
from miscellaneous sources); exports, £575,000 (wholly
to South America), and receipts of £611,000 net from
the interior of Great Britain.

The foreign exchange market was dull and generally
lower this week, though closing strong. Large buying
of stocks by London and a light inquiry for remittance

contributed to the early ease in sterling, and ex-
pectations of further London investments when the
New York City bonds shall be issued (early next

month) induced some speculative selling. The fall
in French discounts and the rise in exchange at Paris
on London caused a decline in francs and lower Berlin
discounts a reduction in marks. The dull trading
that followed operations after the opening was at-
tributed to indications that a combination of strong
banking houses had obtained control of the market,
which control would be detrimental to the interests of
small dealers in exchange and, therefore, the latter
were inclined to limit their business to current re-
quirements. Relative monetary conditions here and
abroad had no influence, for rates were near parity,
and there were no inducements for the transfers of
capital either way. Reports that a large proportion
of the contemplated new issues of railroad securities
would, when they were emitted, be placed abroad,
had no effect on the market; if they were so placed the
syndicates conducting the operation would probably
control the resulting credits to their own advantage.
Commercial bills were scare and offerings thereof
were promptly absorbed. Exports of gold to Argen-
tina, on London account, continue; the shipments
this week aggregated $3,200,000, making $11,550,000
thus far on the movement.

Compared with Thursday of last week, rates for
exchange on Saturday were 10 points lower for long
at 4 8505(3)4 8510, 5 points for short at 4 8710(3)4 8715
and 5 points for cables at 4 8740@4 8745. On Mon-
day long fell 10 points to 4 8490(5)4 8495, short 15
points to 4 8695(5)4 87 and cables 20 points to 4 8720
@4 8725. On Tuesday short was 5 points lower at
4 8690@4 8695; long and cables were unchanged.
On Wednesday long rose 10 points to 4 85(3)4 8505
and cables fell 5 points to 4 8715(3)4 8720; short was
unaltered. On Thursday long was 5 points higher at
4 85(3)4 8510, short 10 points at 4 8695(5)4 8705 and
cables 10 points at 4 8725(3)4 8730. On Friday the
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market was strong because of a demand for remittance
and a small supply of bills; short and cables rose 25
points each.

The following shows daily posted rates for sterling
exchange by some of the leading drawers:

Fril., Mon., Tues., Wed., Thun., Fri.,
Feb. 12 Feb. 15Feb. 10 Feb. 17 Feb. 18 Feb. 19
Brown (60 days 4 80 80 80 80 86 80
Brothers & Co___ ISlIght-- 4 88H 8S)* 88)4 88)* 88)4 88)4
Baring (60 days 4 80 80 80 80 80 so
&Co_____ )Sight._ 4 88 88)*  88)*  83)*  88)4  88)4
Bank British (60 days 4 80 80 80 80 80 80
North America ... \Slght.. 4 88H 8S)* 8S)* 88)* 8SJ4 8S)4
Bank of 100 days 4 80 SO 80 80 86 80
Montreal (Sight.. 4 88)*  88)* SS)*  88)*  88)4  g88)4
Canadian Bank (60 days 4 86 80 80 80 SO S0
of Commerce \SlIght-. 4 88)* SS)* 8S)* 88)* 88)4 SS)4
Ileldelbach, Ickel- /GO days 4 80 Se} 80 80 SO 86
helmcr & Co (Sight.. 4 88)*  88H  88H 88)* 88)4  88)4
hazard (00 days 4 80 80 80 £86 80 86
Freres (Sight.. 4 88)*  88(4  SS)*  88)* 83)4  88)4
Merchants’ Bank (00 days 4 80 80 80 86 80 86
of Canada ISIght-. 4 88)*  88)*  88)* 88)* 88)4 88)4

Rates for exchange on Friday were 4 85(5)4 8510
for long, 4 8720@4 8730 for short and 4 8750@4 8760
for cables. Commercial on banks 4 84% @4 84% and
documents for payment 4 84%(5)4 84%. Cotton for
payment 4 84% @4 84%, cotton for acceptance 4 84%
@4 84% and grain for payment 4 84% @4 84%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Received by  Shipped by
N. Y. Hanks. N. Y. Ranks.

Net Interior

Week ending Feb. 19 1909. Movement.1

$9,050,000 $3,417,000 Gain $6,239,000
972,000 708,000 Gain 264,000
$10,628,000 $4,125,000 Gain $6,503,000

With the Sub-Treasury operations and gold exports
the result is as follows.

Into Out of Net Change in

Week ending Feb. 19 1909. Banks. Banks. Bank Holdings.
Banks' Interior movement, as above. $10,628,000 $4,125,000 Gain $6,503,000
Sub-Treasury oper. & gold exports. 31,600,000 34,919,000 Loss 3,319,000
$42,228,000 $39,044,000 Gain $3,184,000

The following table indicates the amount of bullion
in the principal European banks.

February 18 1909. February 20 1908.

Banks of
Gold. Silver. Total. Gold. Stiver. Total.
£ £ £ £ £ £
England.. 37.005,161 37.005,101 38,741,132 38,741,132
France .. 145,812,897 35,457,348 181.270,245 110,365,888 36,161,641 140,527,529

Germany. 42,815,200
Russia___ 121.977.000

12.8S6.150 55,701,350 33.648.000
7.299.000 129.276,000 110,012,000

12.763.000 46.411.000
5.875.000 121,887.000

Aus. Hun. 51.110.000 12.791.000 63.901.000 46.429.000 12.429.000 58.858.000
Spain----—-- 15.848.000 32.308.000 48.156.000 15.703.000 25.867.000 41.570.000
Italy 37.900.000 4.634.000 42.534.000 36.475.000 4.050.000 41.125.000
Nethcrl’ds  9.578.000 4,045,500 13,623,500 7,690,700 4,310,700 12,001,400
Nat.Belg.. 4.107.333 2,083,607 0.251,000 3,874,667 1,937,333 5.812.000
Sweden .. 4,342,800 4,342,800 3.902.000 3.902.000
Swltzerl'd 4,680,300 4,680.300 3.304.000 3.304.000
Norway ..  1.550.000 " 1.550.000 1.533.000 1.533.000

Total week 476,780,691 111,504,605 588,291,356 417,678,387 103,993,074 521,672,061
Prev week 473,790,048 109,531,832 583,321,880 415.262,879 103,443,732 518.700,611

THE JAPANESE AGITATION.

We have at no time been disposed to take very
seriously the so-called “Japanese difficulty” on the
Pacific coast and the more or less vague intimations
of possible war that have accompanied it. Neverthe-
less, the conclusion of the whole matter on the lines
of national common sense and international propriety
is a matter for congratulation. War is not the only
bad result which may follow the needless stirring up
of animosity between two naturally friendly nations.

The anti-Japanese agitation on the Pacific coast,
and the legislation which grew out of it in California
and which now has happily been repealed, have been
to a large extent misunderstood in this part of the
country. That the excessively strong feeling mani-
fested on the subject in California reflected in some
degree the “race sentiment,” which has been particu-
larly strong in that section of the country ever since
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the Denis Kearney days, we suppose to be unques-
tioned. In the case of the recent legislation, how-
ever, which had professedly in view the segregating
of Japanese children in separate schools with the
Chinese, a special argument was raised. Instances
were cited of Japanese students who were no longer
children, but who, it was alleged, were still included
among the young children of the California grammar
schools. | hat such a state of things would be objec-
tionable, nobody dreamed for a moment of denying.
But when the exact facts were looked into,it was found
that out of nearly 29,000 children in the grammar
and primary departments of San Francisco, only 93
were Japanese, and only two had reached the age of
twenty years. As for these two, it has appeared to
us and, we presume to many other observers, that the
school department had as abundant powers to provide
against grown men of other nationalities being in-
structed along with little children in the schools as it
had to provide against the same thing in the case of
full-grown Americans. It was, in other words, a
matter which ought never to have reached the scope
of formal State legislation; nor, we suppose, would it
have done so but for the race feeling to which we have
referred already.

It seems to us that all such matters will be adjusted
without difficulty, now that the Legislature has changed
its position. The Japanese segregation bill, it will be
recalled— refusing to Japanese children the instruction
of the regular public schools— elicited from President
Roosevelt and the State Department vigorous protest
on the ground that it was not only a violation of our
treaty understanding with Japan, but that it seriously
hampered negotiations already in full progress, with
the concurrence of the Japanese Government, to
deal in a comprehensive way with all questions which
might arise as a result of Japanese immigration and
the feelings of the Pacific coast citizens. In that
direction Japan has already conceded much. The
Washington authorities appealed energetically to
Governor Gillett to persuade the California Legisla-
ture to rescind its action, and on Wednesday of last
week, by a vote of 41 to 37, the California Assembly
did repeal the Act. Thus the matter now stands in a
reasonable position, where the treaty powers may
carry their own deliberations to a friendly conclusion.

We have said that the threat of war, as a consequence
of the international friction involved in the incident, has
never impressed us seriously. We are, in fact, much
inclined to believe that the “war talk,” rather too
freely indulged in even in high quarters at Washing-
ton, had one rather obvious, though ulterior, motive,
in the wish to overcome the objections of Congressmen
to the lavish expenditure on battleships asked by the
Administration. We have lately had presented a
very similar manoeuvre in London, when certain
members of Parliament, all the sensational papers, and
g general of the army, united in a chorus of alarmist
talk, apparently for the sole purpose of stopping the
mouths of people who were pleading economy as an
objection to the extravagant naval and military plans
of the extremists.

That Japan would allow even a serious case of inter-
national friction to go so far as to involve its govern-
ment in an open threat of war against the United States,
is not to be imagined for a moment. It was on the
United States and Great Britain that Japan relied

THE CHRONICLE

VOL XKML

for the financial sinews of war in the Manchurian con-
flict; financially and politically these are her natural
allies. Diplomatic rupture with the United States
would cut off all such recourse in our direction, and
would, not improbably, involve great complications
as to financial relations between Japan and London—
for the “American entente” means more to England
even than the Japanese alliance. We make these two
points solely in order to show the absurdity of the
recent hints that Japan itself was likely to stir up
trouble with the United States, and that we must at
all hazards be prepared for it.

But while the notion of an armed collision between
Japan and the United States, except under circum-
stances of a nature almost unimaginable, might readily
have been dismissed at once, it was equally true that
the Japanese Government was bound to protest against
any action which, like that of the California Legis-
lature, undertook to treat Japanese citizens as an
inferior race at the moment when a formal treaty
between the two governments disavowed such atti-
tude. Japan's new place among the World Powers
made such a stand on its part unavoidable, if only for
the purpose of preserving its own self-respect and its
international dignity. That the Tokio Government
took any very vital interest in the handful of Japanese
children who were applying to the San Francisco
schools, we doubt; but it had a very serious interest
in preventing what the rest of the diplomatic world
would clearly accept as an affront offered it by
another treaty Power. All things considered, it
seems to us that the Japanese Government and people
have behaved in this matter extremely well, and de-
serve the larger part of the credit for the happy issue
of the incident. We have onlyto imagine the tables,
turned in the recent occurrences on the Pacific coast
and similar discrimination practiced, in violation of
treaty, by a foreign State against American citizens
to picture this country's probable state of mind. What
the outcome of the present episode has proved in a
larger way has been the fundamentally good relations
between Japan and the United States.

HOW STOCK EXCHANGES ENHANCE REAL
ESTATE VALUES.

What influence the location of a stock exchange
may have upon a business section in a large city is
forcibly demonstrated by the experience of Phila-
delphia. This question is just now brought to the
front by an agitation for the removal of the Philadel-
phia Stock Exchange from its present location, at
Third and Walnut streets, to the vicinity of Broad
and Chestnut streets, which latter section is rapidly
becoming the centre of the city's commercial interests.
The Exchange has so long been located in the down-
town portion of the city that “Third Street” has come
to have the same significance in Philadelphia that
"Wall Street” has in New York. Many years ago
the Exchange occupied its present site in a building
which was once used for post office purposes. Then
it was moved less than a square to a two-story struc-
ture erected by the Stephen Girard estate, just off
of Third Street below Chestnut, on a little street
which was designated as Stock Exchange Place.
When the late A. J. Drexel built the magnificent white
marble skyscraper at Fifth and Chestnut streets, he
induced the Exchange to occupy the second floor of
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the new building, which was especially fitted up for
the purpose. This no doubt was a good business
stroke on the part of Mr. Drexel, as it attracted to
the Drexel Building many brokers as tenants.

After afew years, however,members of the Exchange
became restless, and an agitation was begun for re-
moval to the Broad Street section. Argument was
made that the Exchange lost its identity by being
buried in a building bearing another name. It soon
became evident that a removal would be made, and
a counter movement was at once started to keep the
Stock Exchange in the down-town section for the pur-
pose of beneficially influencing real estate values.
The late John Lowber Welsh was the leader of this
movement, and he was strongly supported by Mr.
Drexel and other owners of property down town.
This coterie won the day by purchasing the present
site of the Exchange, expending a large sum in re-
modeling the old building, and then presenting the
property to the Stock Exchange with the understand-
ing that a portion of the building should be used for
Stock Exchange purposes. The Exchange accepted
the offer, and, in addition to enjoying spacious and
well-appointed quarters, it has derived a good income
from offices rented in the structure.

Notwithstanding all these efforts, however, to keep
the Exchange in the older business section of the city,
there has been a gradual movement of brokers’ of-
fices to the up-town locality around Broad and Chest-
nut streets, eleven squares to the west. Out of 105
local business houses holding Stock Exchange mem-
berships, 85 have offices in the down-town district,
within a radius of four squares of the Stock Exchange,
the area covering the section from Second Street to
Seventh and Market Street to Walnut, which is two
squares north and south. Ten of this number of
firms find that it is expedient to maintain in addition
branch offices up-town in order to keep in touch with
customers who do not visit the Third Street section.
There are a score of houses which have their principal
offices near Broad and Chestnut streets and, accord-
ing to the rules of the Exchange, each of these must
also maintain an office near the Exchange for the pur-
poses of making deliveries and comparisons. There
are a dozen out-of-town firms, mostly New York
houses, which do not have offices in Philadelphia,
and do not figure in the controversy.

Maintenance of 85 principal offices down-town and
20 branch offices has done a great deal to keep alive
a portion of the city which otherwise would long ago
have been wused for miscellaneous purposes quite
apart from banking; and this demand has undoubtedly
aided materially in keeping up real estate values.

In addition to the Girard Trust Company, occupy-
ing its splendid new building at the northwest corner
of Broad and Chestnut streets, there are housed com-

pactly, chiefly in the skyscrapers in that vicinity,
no less than eight trust companies, several banks
and a group of progressive brokers. Actuated,

doubtless, by the same motives which influence own-
ers of down-town real estate, property owners have
made inducements for the removal of the Stock Ex-
change to the Broad and Chestnut streets locality.
Members of the Exchange are largely divided into two
factions, each largely influenced by personal motives.

The agitation is sure to grow in interest before a

final determination is reached. Removalists present
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the broad argument that it would be more beneficial
to the interests of the members of the Exchange as a
whole, and much more to the advantage of the cityr
to have the Stock Exchange at the city’s business
centre, where it would be an object of some interest
to visitors, than to have it housed in an out-of-the-
way locality where strangers seldom go. From Third
Street to Sixth Street on both Chestnut and Walnut
streets are located many trust companies, national
banks and insurance companies, which occupy their
own buildings. Notwithstanding the removal of the
Stock Exchange, this portion of the city would still
be known as the banking section; but there would be
little or no demand from brokers for offices in the Third
Street district.

RAILROAD GROSS EARNINGS FOR JANUARY.

In a separate publication which goes out to our sub-
scribers with to-day’s issue of our paper, as announced
on a preceding page, we furnish the gross earnings
and expenses for the month of December of every
railroad in the United States which is obliged to render
monthly reports to the Inter-State Commerce Commis-
sion. Inthe presentarticle we bring together the figures
of gross earnings for the month of January of those
roads which make it a practice to give out early pre-
liminary figures of their gross receipts in advance of
the audited statement of earnings and expenses, which
it takes the roads from thirty to fifty days to get ready
after the close of the month. These early figures are
useful as revealing the trend of income of the railroads
during the month in question.

The showing for January is about what would be
expected, and is closely parallel with the course of
general trade. It is known that trade, while manifest-
ing recovery from the extreme depression prevailing
last year, has not got back to the state of activity
existing in 1907, before the advent of the panic. In
the same way railroad earnings, while having consid-
erably improved, do not show recovery of the full
amount of loss sustained in January last year, though
the collapse in earnings at that time was not nearly
so extreme as it became in the later months of 1908.

Stated in brief, our present compilation, covering
79,732 miles of road, or somewhat in excess of one-
third the railroad mileage of the country, records a
gain of $2,267,463, or 4.76%. In 1908 our early
January statement, covering 83,870 miles, showed a
decrease of $4,976,393, or 8.74%. In January of
other years the record has been one of continuous
gain except where weather conditions interfered seri-
ously with railroad transportation service. The fol-
lowing is a summary of the January results, as dis-
closed by our early compilations, each year back to
1897.

M Heave. Gross Earnings. Increase (+) or

i/ ufttcu/u =
Year Yt.pre- In- Year Year Decrease (-
Given. ceding. cr'se. Given. Preceding.

Year. Roads Miles. Miles. % S $ S %
1897 124 91,113 90,550 0.62 33135597 35,962,790 —2,827,193 7.96
1898 125 95,817 94,873 0.99 40,531,246 34,640,631 + 5,890,615 17.00
1899 118 93,605 92.416 1.29 42,073,103 39,423,994 +2,649,109 6,72
1900 104 95,543 93,427 2.26 48,085,950 41,770,230 +6,315,720 15.10
1901 102 97,369 94.683 2.84 55,377,258 51,031,757 +4,345,501 8.51
1902 94 95656 94,011 175 57,169,120 53,126,110 +4,043,010 7.61
1903 75 95,095 93.137 2.10 59,886,350 54,740.827 + 5,145,523 9.40
190-1 66 79,629 77,749 2.42 46,258,053 48,085,470 — 1,827.417 3.80
1905 02 80,160 78,338 2.33 49,559,869 46,790,179 +2,769,090 5.92
1906 54-----81:800-- 79,997 2.27 57,728,897 48,559,919 + 9,168.978 18.88
1907 CS 93,516 91,670 2.01 70,798,432 69,253,693 + 1,544,739 2.23
1908 58 83,870 82857 121 51,953,470 56,959,863 —4.976,393 8.74
1909 51 79,732 78,148 2.03 49,948,282 47,680,819 + 2.267.463 4.76

Note.—Neither the earnings of the Mexican roads nor the mining operations of
the anthracite coal roads are Included In this table.
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The weather the present year in January, taking the
country as a whole, was quite generally mild, and hence
favorable to railroad operations. There were some
snow storms in the West the latter part of the month,
which temporarily interfered with the train schedules
of some lines and retarded the business of such lines
to an extent; but there was no general or wide-spread
blockade such as often exists in a winter month when
meteorological conditions are particularly unpropitious.
Here in the East—we mean in this latitude— weather
conditions were extremely mild. As far as concerns
the influence of general trade on railroad traffic and
railroad earnings, it is to be said that there was not
that degree of industrial revival which had been looked
for after the Presidential election, when for the time
being there was a general starting up of mills, factories
and furnaces. Trade was distinctly more quiet in
January than it had been in November or December.

Nor did the roads, speaking of them as a whole,
have the advantage of a larger grain movement or a
larger cotton movement. Under the circumstances,
the returns of earnings are perhaps quite as good as
could reasonably have been looked for. In the West-
ern grain movement, so far from there having been
any increase as compared with a year ago, there was
actually a decrease. For the four weeks ending Jan.
30 the aggregate of the deliveries of wheat, corn, oats,
barley and rye at the Western primary markets was
only 43,015,233 bushels, as against 58,335,469 bush-
els in the four weeks of 1908. The falling off extended
to all of the various points and to all of the different
cereals, with one exception, namely barley, as will
be seen from the following table in our usual form.

WESTERN FLOUR AND GRAIN RECEIPTS.

Four weeks ending; Flow, Wheat, Corn, Oats, Barley, Rye,
Jan. 30— (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
Chicago—
1909... 645.643 297,950 8,474,411 6,105,691 2,788,350 140.000
1908 798,959 1,013,626 12,052,822 6,659,359 1,978,185 228,671
Milwaukee—
1909 155,825 271,000 718,000 819,200 1,171,600 127 800
1908 190,975 624,000 378,000 734,400 1,464,000 1421800
St. Louts—
1909 195,920 952,904 2,333,755 1,683,200 452 400 29 000
1908 196,370 1,206,587 3,079,050 2.443,200 321,100 68i000
Toledo—
1909 107,000 268,600 105,000 4 000
1908 143,300 1,049,400 183,000 5 Jooo
Detroit—
1909 15,300 53,494 281,796 128.198
1908 16,800 175,942 433,003 168,914
Cleveland—
1909 4,509 17,020 310,960 325,440 18,100
1908 3,021 54,368 1,140,660 340,317 5342 " " "
Peoria—
1909 103,528 51,000 1,272,509 562,500 264.000 57 000
1908 85,550 152,900 2,813,500 831,500 171,000 23,000
Duluth—
1909 888.252 159,903 220.473 179,498 14 575
1908 ... 1.871,784 1,043 473,699 112,210 77362
Minneapolis—
1909 4,762,880 644.620 801,140 1,405,470 112 694
7,196,970 809,390 1,435,240 1,803,340 234,660
2,071,150 947.700 603,000 ...
2,733,120 1,110,500 455,200 ... 1

--1,120,725 9,472,650 15,418,254 11,353,842 6,279,418 491,069
-1,291,675 15,172,597 22,873,373 13,724,829 5,855,177 709,493

As regards the cotton movement in the South, the
shipments overland were somewhat larger than
January 1908, but fell much below the shipments in
January 1907, while the receipts at the Southern
ports were smaller than in either of the two preceding
years. In brief, the shipments overland were 204,756
bales in 1909, against 181,537 bales in 1908 and 302,715
in 1907, and the port receipts were only 1,122,148
bales, against 1,181,972 bales and 1,329,296 bales re-
spectively. At the Texas points, however, the 1909
receipts were somewhat larger than the 1908 receipts,
as will be seen by the following:

in
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY
1909, 1908, 1907, 1906, 1905 AND 1904.

1909. 1908. 1907.  1906. 1905.  1904.
Galve ton.........e.. bales . 398,687 386,994 591,514
Port Arthur, Ac 80,601 49518 26432 2% Fre 13"172,'3% 23?,'136?
New Orleans 266,950 333,850 369,864 174,836 286,861 270,390
42,401 41303 35698 22249 21402 16878
Pensacola, Ac 28,500 35,933 27,364 37,855 25219 19.961
Savannah 126,267 140,164 134,928 72585 83543 95736
Brunswick, Ac... 56,299 58,977 18,374 19501 16.466 17.085
Charleston 21,631 16,335 8249 6,574 5881 4.944
Georgetown, Ac.. 348 127 270 234 129 " 68
34,486 55,825 30,700 13.934 10,135 14,955
61,479 62,649 74,765 32.935 39098 50524
3,499 297 11,138 3046 1606 4909

. 1,122,148 1,181,972 1,329,296 599,249 670.775 770,550

In the case of the separate roads, there are numerous
instances of very substantial gains. On the other
hand, not all roads, by any means, are distinguished
that way, and even where there are gains they do not
as a rule equal the losses reported last year. We have
spoken above of the weather having been quite gen-
erally mild the present year, but much the same
statement may be made with reference to the winter
weather of 1908. Among the roads which are obliged
to report decreases this time may be named chiefly
the Great Northern, the Grand Trunk of Canada, the
Toledo St. Louis & Western, the Canadian Northern,
the lowa Central and the Toledo Peoria & Western.
We imagine that the smaller grain movement was more
or less of an influence with all these roads; and as con-
cerns the Great Northern, it may be stated that in the
territory traversed by the lines of that system business
depression did not manifest itself in 1908 to any very
great extent until much later in the year.

Among the roads prominent this time for consid-
erable amounts of gain may be mentioned the Mis-
souri Pacific, with an increase of $582,000; the Louis-
ville & Nashville, with an increase of $366,102; the
Canadian Pacific, with $253,000 increase; the Balti-
more & Ohio, with $186,335 and the Southern Rail-
way with $173,958. The Canadian Pacific had a gain
last year, too, but all the other roads mentioned had
losses in 1908 far in excess of the present gains. As
indicating the relations existing in that respect be-
tween the two years, the Baltimore & Ohio and the
Southern Ry. may be taken for illustration. The
first mentioned shows for .1909 $186,335 improvement,
but in 1908 its loss amounted to no less than $1,188,-
439. The gain of $173,958 on the Southern Railway
this year compares with a loss of $814,501 in 1908.
In the following we show all changes for the separate
roads for amounts in excess of $30,000, whether in-

creases or decreases.

PRINCIPAL CHANGES IN (iROSS EARNINGS IN JANUARY

TrtrrpnvP'i. Incr

Missouri Pacific (2) $582,000 Wisconsin Central SR &kr
Louisville & Nashvi 300.102 Chicago A Alton 31111S
Canadian Pacific 253,000

Baltimore A Ohio 186,335 Representing 21roads In

Southern Railway 173,958 our compilation............ $2,671,991
Illinois Central 160,335

Denver & Rio Grande 136,100

St Louis Southwestern___ 129,645 Great Northern (2)

Wabash ... 123,042 Grand Trunk (4)...... 0ng

Cine  ew Orl ATex Pac.. 110,083 Toledo St Louis A Western 57 770
Mobile A Ohio....cccoeviiciiicinns 70,65Canadian Northern 52.000
Internat'l A Great North. 68,600 lowa Central. 20122
Minn St Paul & SS M 65,077 Toledo Peoria A Western' 35.86*%
Ala O A Tex Pac (3)... 62,733 !

tlanta Blrm A Atlantic. 58,954 Representing 10 roads In
Alabama Great Southern. 51,983 our compilation $480,600

_ Note.- Figures In parenthesis after name of road Indlcato the number of
lines or companies for which separate returns arc given Inour compilation.

To complete our analysis we furnish the following
six-year comparisons of the leading roads, arranged in

groups.
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.
1908.

1907. 1906.

January. 19009. 1905. 1904. ?

C dian Pacifi 4 71$1 000 4 4558 000 4 2035 527 $ $

anadian Pacific. 4, s i , ) , 4,422.690 3 252 502

Chic Gt West*.. r620,067 7025597 710,297 682,540 3 530 2%0 2’%38‘333
Dul So Sh A Atl. rl96,058 7200,111 7226500 224,126  199'900  178.35*
Gt Northern Sys. 2,004,323 53,071,135 2,543,627 3,647,660 2947136 2.607 278
lowa Central 7217189 7257611 272,747 244887 ~ 212,037 200349
Minn A St Louis.  7290,233 7280932 312,254 257212 922324 206626
Minn StP A SSM 762,385 697,308 706,290 860705 602828 484,834
9,708,155 9,590,694 g 977,142 10,339,820 8,087,007 7.180,030

* Results are based on 111 miles less road beginning with 1905

6 Actual figures of earnings are now used for comparison.

r Figures are on the new basis of accounting prescribed by tbo Inter-State Com-
merce Commission.
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GOLD AND SILVER PRODUCTION AND

January. 1909. 1908. 1907. 1906. 1905. 1904.
s s s s s s MOVEMENT IN 1908.
i - g 708,672 604,777 482,979 , .
B s bb0s T a0 oos wia000y 423038 380,101 348529 The world’s gold production for 1908 has once more
GrG-Il:rT?fV\(I:easrtl I)b 2640416 2,768,444 3,240,854 2,896,439 2074242 2,253378 sShown a tendency toward increase. It will be re-
mD(?;n?rlall'-g-‘M-i-- 24,780,175 24,619,840 4,659,059 4,516,438 4.085967 3.651170 membered that in 1907 the tendency was quite
Tol Peo & West. 85253 121,121 112,063 112319 100933 122,555 . . . . .
Tol St L & West. 230,609 288379 332,997 329,712 283784 242229 generally in the opposite direction; that is to say,
Wabash 2,050,991 1,927.349 2,107,961 2,046,051 1,852,049 1,771,413 | R t th X in th duct ¢ south
eaving ou e increase in e product o ou
Total.oooe. 10,683,438 10.604,512 11,557,089 11,032,669 9,981,853 8,872,253 ) g P
Africa, the aggregate of all the other sources of supply
u some large Hems pi income uut iJtuviuuaiy iuwuuw* ***- - - -
[ Includes Canada & Atlantic beginning with October 1904. in that year showed an actual IOSS! thoth small,

i Figures are on the new basis ot accounting prescribed by the Inter-State Com-
merce Commission.

EARNINGS OF SOUTHERN GROUP-

compared with 1906. We repeat, it is satisfactory
to find that the tide is now the other way, and that

all important contributors to the new supply, except-
January. 1909. 1908. 1907. 1906. 1908. 1904. ) p ] ) p_p y p
$ $ ing only Australasia, have shared in the increase. It
; 2 5 32$8 021 271,584 252,415
Ala Gt Southern.  7-306,150 7-254,167 1342670 ’ ' ' seems hardly necessary to say that South Africa
NOANE.. 7296130 7-245390 7277,104 7263577 198,038 211,136 A o . .
Ala & Vicks., 7-140331 7132113 rl40,732 ;ggggg ﬁgég iggggg continues to exhibit the largest growth; not only is
i . 7127205 7-123520 7134868 . . X oSt
Central of Ga - 7.02a00 7877100 1092464 92L749 744973 807206 that true, but the returns indicate a development
Cn N O & Tex P 7-663078 r552,995 7591012 709,362 583341 203001 . . )
Lou A Nash6__ r3,665970r3, 292998962 r47%g73%g§ B aas 2620003 eagres that is surprising. Judging by the progress made
Mobile & Ohio.. r800,635_ 7-729,97 ! : -
3,970,176 7-3.802,218 4,616,719 4,553,356 3,731,114 3,722,044 - N .
Southern Ity __ 13,970,116 73 80 2s “0674a0 'o0Lois 815468 756157 1N past years, sometimes under adverse conditions of

11,811,072 10,952,926 13,180,142 12,517,868 10,369,945 10,228,877

a Includes some large Items of income not previously Included In monthly returns.

b Includes earnings of Atlanta Knoxville & Northern.

r These figures are on the new basis of accounting prescribed by the Inter-State
Commerce Commission.

EARNINGS OF SOUTHWESTERN GROUP.

labor (a progress checked only by the Boer War and
the period of recuperation therefrom), a belief is
encouraged that a like development will continue for
years to come. Much has been done recently in

connection with the matter of labor supply. Fears

January. 1909. 1908. 1907. 1906. 1905. 1904. of scarcity as a result of Chinese repatriation have
$ s $ $ $ been proven groundless. Instead of loss, we show
Col & Southern*. rl,269,913r1,270,974 1,174,554 1,014,951 780,639 600,297 X
Denver & Itlo G, rl ;522,000 rl,385.900r1.594,143 1586451 1346817 1218328 pelow that the working force of the Rand at the
Internat A Gt No  7-664,600 r596,000 832 711 546,145 3 gg;-,;‘g% 3 éggyggg
3,826,000 3,244,000 3,830,629 3,695,751 3, ) , ) X
Mo Pac A Cen Br 3820 O 51255103 7850323 715,638  676:453  686.371 close of 1908 was the largest on record
Texas A Paclllc. r1,266,146 rl,261,840 71.636,474 1,282,342 1,137,887 1,139,450 A g|ance at the table of details of gOld production
Total.....coo.. 9,400,457 8,480,867 9,918,834 8,841,278 7,667,051 7,608,559

* For 1909, 1908, 1907, 1906 and 1905 Includes all affiliated lines except Trinity A
Brazos Valley RR. For 1904 we have combined Colorado A Southern and Fort
Worth A Denver City.

r Figures are on the new basis of accounting prescribed by the Inter-State Com.
mercc Commission.

GROSS EARNINGS AND MILEAGE IN JANUARY.

for a series of years demonstrates the importance
of Africa as a source of supply of the metal. It is
only twenty years ago (in 1888) since that country
produced only 240,266 fine ounces, or but little over
four per cent of the aggregate output of the world’s

Gross Earnings. Mileaye. mines; now (in 1908) its yield |s. 8,:.L79,685 fine ou_nc_es,
Name of lload. Inc. (+) o or nearly40% of the total. Coincidentlv, the mining
. Dec. (— 1909. 1908 . . .
1909 1908 ee- ). of gold has been developed in other countries but in
$ $ 5 .
Alabama Great South 306,150 254,167 +51,983 309 309 no phenomenal way. Australasia’s yield of 1,344,002
AlaNO &T Pac— - . ,
New orl Northeast. 296,130 245,390 * 50740 19 1% fine ounces in 1888 was over 25% of the world’s
Ala & Vicksburg--. B ’ - R R R
aglicks shrev & Pac. l27.295 123520 V07> §iz i3 aggregate; its zenith of production seems to have
anta rm .. ) )
Baltimore A Ohio- 5303456 8177120  +186.333 3997 499° been reached in 1903 when the outturn was 4,317,923
i . 536,571 +921 568 568 . )
Bull Roch A Pittsb.. 337402 278500  —s52.000 3224 2874 fine ounces. The latest year gave 3,560,943 fine
Canadian Pacific-—--—-— 4,711,000 4,458,000 + 253,000 9,426 9,230 R 0 A
Central of Georgia.-. 902,500 7,100 +25,400 1,915 1,913 ounces, or not quite 17% of the whole yield. Ihe
Chattanooga Southern 6,252 5,959 +293 égg . 0185 ) ) ) A A
Chicago A Alton.... 969,324 938,206 +31,118 %5 United States also has largely increased its yield in
Chic Great Western.. 626,667 625,597 + 1,070 818 1
Chic Ind A Louisville. 358,802 342,808 + 15694 616 018 the same twenty years (1888 to 1908) from 1,604,841
Gine N O= TexPac. | 500013 1570074 1061 1952 1052 : : :
Colorado A Southern. 115%31898 1:3332383 + 136,100 2582 21498 to 4,659,161 fine ounces, but its proportion of the
Detroit & Mackinac.. ’ ' ’ H H
Dol & MasKinac.. 107214 10221 +5,002 ;‘gg ‘3‘38 world’'s aggregate has in the meantime fallen from
Ann ATDOre 15609 200111 *%%%3 595 501 31% to 22%. Other countries have also increased
Duluth So Sh A Atl-- 196,058 : —4 302 395 .
Gceorgla Sou A Fla— 162,368 155,722 + 6,646 . . .
Grand Tr of Can— 1 their production in the same twenty years, and have
Grand Tr Western 2,640,410 2,768,444  — 128,028 i L.
DetGdr HavI&MiI. therefore, in a limited way, helped to supply the
Canada Atlantic..
Grlezaatstl:ronrtgfer’\r)“nr;m 2004323 3,071,135 — 166812 6,899 6,653 world’s needs for the metal. Canada, from a very
Montana Central..J i iti H H .
jMontana Cen 4780475 4819880 + 160,335 4819 4,377 unimportant position, came into considerable promin
lowa Central 217,489 257,611 —40122 558 558 ence as the result of discoveries in the Yukon district,
3,665,970 3,299,868 + 366,102 4,387 4,347 .
10,201 11,791 —1,59 105 105 agnd the annual output of the Dominion exceeded one
ST T N h year from 1899 to 1902
299.233 50305 a0t 3936 226, Million fine ounces each year from to
3.695.000 3015000 T 82000 694 % inclusive. Subsequently, yield fell off, and while it
Mobile A Qhio. gooess 728976+ 70088 920 %% was a little greater in 1908 than 1907 it nevertheless
| 42,394 — 323 180 180 - -
ge29TL 422783 + 129645 1470 1,454 was barely one-third of the 1900 output. Mexican
3,976,176 3,802,218 + 173,958 7,014 7,010 . B
Texas Central-- 105,781 91,942 +13839 sl sl mines have been doing better year by year for some
Texas & laetllc P Meeses MiSbE %8888 '8 %% time past and the outturn is now close to the one
g mie smne s DL
2,050,991 1,927,349 + , ) ) illi - ia’ i -
Wabash - 2o 998 30308 JAees 1053 1023 Imillion-ounce mark. Russia’s production has fluctu
932,807 935579 —2772 1871 1279 1ated around one million fine ounces annually for
49,948,282 47.680,818  + 2,267,463 79,732 78,148 many years, but while the 1908 product, as we
included in total)— estimate it, was greater than for some years previously
o 506,842 652,221 — 145,384 736 736 R
Mexican Central-—- 2,777,811 3,043,031  —265216 3,225 3,225 jt nevertheless fell below the total for 1895.
Mexican Internation N\ 552.151 715,65- — 163,495 918 918
Mexican Railway.. 547,401 72550 i — 178,100 321 321 We thus see that gold production has advanced
Mexican Southern... 113,801 102,83 + 10,965 263 263
National RR of Mex - 1,302,26 1,424,67 — 122,407 1,904 1,883

rapidly in recent years, but it isowing largely, as here-
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tofore stated, to the development of African fields ,
the world’s yield increasing from 5,175,623 fine
ounces in 1888 to 14,016,374 fine ounces in 1898 and
reaching 21,037,818 fine ounces in 1908, the annual
increments having been thoroughly absorbed in one
way or another. We cannot trace all of the new
supply the world’s mines annually contributes to its
final place of lodgment, but the major portion of it
can be accounted for in the augmentation of the
stocks of the principal banks and treasuries of the
world and the amounts used in the industrial arts,
leaving the remainder to represent increase in circu-
lation, addition to stock in countries from which
reports are not received, &c. Note that in the
seven years 1894 to 1900 inclusive, the total product,
expressed in fine ounces, was 81,532,607 ounces'
valued at $1,685,425,746. Of this new supply
$583,344,000 went to increase stocks of the principal
banks and treasuries of the world and $447 14) 470
was (according to our Mint Bureau estimates) used in
the industrial arts, leaving $654,940,276 to be ac-
counted for in gains in stock else where, additions to
circulation, &c. Covering later periods in the same
way we reach the following results: for the interval
1901 to 1904 inclusive, a balance of $276,001,602,
and for 1905 to 1907 inclusive, only $10,240,900. A
recapitulation of the results for the 14 years shows
that, besides increasing the world’s stock by $2 070 -
447,000, and allowing $1,101,943,570 as used in the
industrial arts, there remained a balance of $941-

182,778 unaccounted for—gone out of sight
banks and treasuries ot the world
$1,013,053,000
1,685 425 746

Gold stock principal
December 31 1893, Mint Bureau figures
World's production 1894 to 1900 inclusive.

Total

..-$3,600,478,740
2,498,397,000

Deduct stock December 31 1900

51,102,081,746
447,141,470
5654,940,276
52,498.397.000

Of which used In the arts, Mint estimates.........cccceeeuen.
Leaving to be otherwise accounted for

Stock December 31 1900 s
World’'s production 1901 to 1904 Inclusive...............

V237,207,002
-53,735,604,002
3,146,570,000

5589,034,002
313,032,400
5276 001 002

Total. .
Deduct stock December 31

Of which used In the arts

Leaving to be otherwise accounted for

Stock December 31 1904
World's production 1905 to 1907 INClUSIVe...ccoovvineinicinicinine.

1.190,940,600

...$4,3377510,000
3,985.500,000

Tetal~.
Deduct stoc

December 31 1907

?341,769.700
510,2407900

Ot which wused in the arts.......,

Leaving to be otherwise accounted for........

Stock December 31 i893..._Rec “P[tulati™-
World's product, 1894 to 1907 Inclusive.777 77 .".*"7.

Total
Deduct stock December 31 1907.............

4'113,573°,348

.50,028,626,348
- 3,985,500,000
52,043,126,348
1,101,943,570
$941 182 778

In the arts-
Leaving to be otherwise accounted for..

A feature of 1908 which is of course not indicated
above was the large increase in the gold holdings of
the Bank of France— about $170,000,000— and There
was also an important addition (approximately
$50,000,000) in the amount held by the Bank of
Germany.

The following detailed compilation of the gold
product will enable the reader to trace the growth in
the contribution from the various sources of supply
information from 1871

Of which used

since 1880. Corresponding
to 1881 will be found in Vol. 70 of the *Chronicle”
page 256, and from 1851 to 1871 in Vol. 54, page 14.

THE CHRONICLE

wr"WUHJO

MOL LXXIOMII

WORLD—OUNCES AND VALUES.

eoseR 7
© @©

©4k

PRODUCTION IN THE

©OOOO N
efofotefo]
06610

GOLD.

4k&k&KO©© m
"o Vi
o0 P9 X

mbo© 4k4k m

© 4® © fO ©
Viv*ro05v* ©

©to pH (i A
»OVio m oo A to

pBgenE D
8\69"?@VM 5

mi-400c0© ©

>0 00 1O G Co-sito Co® @

GoGCoco "

mo©ooV* to

¥ 004 “kw os

AOM B A
e do4k % mRORSE T oty
Vs MO0 © *MVAIQ ©
NbUS-*CD © YRS
DO MO to © 050 fo m

Js @AM m

4k
B e v
S0 to
cito©©m o
VAVSO@m m
1 4KO 0 © © -5
> COoo00 Cb »j© © mco 4

-
EHBD 0.0 a0 o OO

2 e
BBEBOG mo mw NS

© copo @
*s© @k &é%%g)g C * ©
0 ©cg | cobocn©V» co oiVi 0 -4
%96 ﬁiu ©g *’ 950 ©
%4* ©) ©
B ‘%

©OmvitoM to

Go@O to ® ©
co_ VVIm v+

© © Adkmbs
©-404k6 ©

Qrs
C © msi
© co”- |to©3 S5

BN €.
SAABES |

m %

<X 888

YETIERP

Vomo'»5 S

MOP-*co0 ©

to to
g s|© »© SI
COC5I-*C5CO ©

©©4’\COCD©
M©® ©

o%v*%“'
B &

OsiciwwsSg
OMMMnO §
4 s'sieos? -

0000 ipSJ _

mmoWsl’\

MBBRANA

© © mco 05 '0

©#0O M ©

%82}% % to ©4km 4k
Yio im
dp8dd §
onormmm 32
w'mb>Vb

MH ondk §
4Kt0©4kCo Vi

©OV-"NV-V- ©
O Oi*x**to -}
0 0 C0-Vim00© £-
=Sl |V| to
cocl © é
co M *»*0 ©
Q'tooVog ©
eeogs m KESBE S ommlecg -
mV-0©00 © ©toOVIO M g oo %
© to© to
Qoo 0© © o8 nmia
m ©Om ©
< IMAIR* A @O
m

09 o8
©V-0 coVi

>
**(g torn
:t o OV-

w© 9oljf)

© "siC© to ©

m 4k 4k 4k 4k~
© O bo©.~ H
o8R8~ g

moO mVico2

@©
€00 © 4bo o ou@ s-s|(>©

m-si

to Mto to to
490 aR s
© Ot >a

©4k.Vioto*? S.

© ©m -si-si co 8@@%%@
© QJOtoto ©

O © m i M © €00t 0

oSN B
0 GABE o TRUUN T
®ii © @OGO M® © " 2 ®
£50 © m toN-©-4to to (%B#sg@oék mn©©4€2®k%
0oV VKD gorrsgmm 10 QVigiQ O, C 0
0© mmm% g% % !
© 470 WO © é\g & %8 8@300
©b0  GO®
o) 8“ ©mOOO K ©co0©0© Vi
SO © &

@i-i 4k-J© q
VkV WKm© ©Viy3
©©co©co © 4k © %

¢For figures from 1881 to 1871 see Vol. 70, pages 256 to 260.
“ 1871 to 1851, see Vol. 54, pages 141 to 144.

The ounces In the foregoing table for any of the countries given may be
turned Into dollars by multiplying by 20.6718. The value In pounds
sterling may also be ascertained by multiplying the ounces by 4.2478.
Thus, according to the above, the product In Africa In 1008, stated In dol-

lars, I1s $169,088,M 2, and In sterling £34.745,238.

Official Details from Gold-Producing Countries.

From the reports we have secured from the mines,
mint bureaus, and other official and semi-official
sources respecting gold mining in 1908, we are able
to deduce the following

United States—The preliminary estimate of the pro-
duction of the gold mines of the United States for 1908
furnished by Mr. F. A. Leach, the Director of the Mint
denotes that the country as a whole has increased its output
284,334 fine ounces of an approximate value of G millions
of dollars. This is rather better than expected in view of
the smaller outturn from Nevada mines which reports
from time to time have indicated, but some augmentation
was anticipated. The result for the year in Nevada as
now estimated is a loss of 1G0,G40 fine ounces, as compared
with 1907, but every other State of much prominence as a
producer reports an increased product. In Alaska the
yield moved up from 894,424 fine ounces in 1907 to 1,012 528
fine ounces in 1908, thus nearly equaling the product of
1900; in California the advance was from 1,010,921 fine
ounces to 1,103,522 fine ounces and Colorado's output
increased approximately 132,000 fine ounces, largely the
result of better returns from Cripple Creek. From the mines
of South Dakota the yield was also appreciably heavier
than in 1907, the net result for the whole United States
being a gain in yield, as stated above, of 284,334 fine ounces,
of which the value is $5,877,556. The ounces and values,
as estimated for each State in 1908, compare as follows
with the final reported results for 1907 and 190G:
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GOLD PRODUCTION IN UNITED STATES.

Gold 1906 1907 1908-
Production. Fine ozs. Value Flne ozs. Value. Fine ozs.  Value.
Colorado 1,109,452 $22,934.4001 ,010,921 $20,897,600 103,522 $22,811,784
California—  911.041 18,832,900 815,288 10,853,500 947,260 19,581,570
Alaska 1,033,537 21,365.100 894.424 18,489,400 012,528 20,930,784
South Dakota 319,512 6,604,900 200,185 4,138,200 372,019  7.690,294
Montana 218,752 4,522,000 167,957 3,472,600 160,729 3,322,551

. 132801 2,747,100 128871 2,664,000 113.454 2,345,308

248,208 5,130,900 247,758 5,121,600 190,128 3,930,290

Nevada ....... 448,852 9,278,600 745507 15,411,000 584,865 12,090,218
Idaho 50,102 1,035,700 00,754 1,255,900 70,185 1,450,830
Oregon.......... 63,860 1,320.100 59,124 1,222,200 54,157 1,119,528
New Mexico.. 12,877 266,200 15,964 330,000 11,047 240.750
Washington.. 4,983 103,000 12,689 262,300 10,748 222,189
South. States 10,990 227,200 11,712 242,100 11,818 244,306
Other States. 270 5,700 3,643 75,300 16,101 332,848

Totals.........

4,565,333 $94,373,800 4,374,827 $90,435,700 4,659,101 S90,313,200

Africa—Barring the period of the Boer War and the time
of recuperation therefrom, Africa has shown steady and rapid
development in the mining of gold. Up to 1888 little or
no gold was obtained from that Continent and in 1888 its
product was but 240,266 fine ounces, or less than 5% of the
world’'s total product. In 1908, twenty years later, the
yield reached 8,179,685 fine ounces, an aggregate greater
than produced in the whole world in 1893, and nearly
40% of the total, of which as heretofore said, it is the most
important item. Eleven years ago the products of Africa
Australasia and the United States were all of them ap-
proximately the same in amount; in 1908 the first-named
exceeded the other two by 129% and 77%, respectively,
and almost equaled their combined total.

The Witwatersrand district, the leading field of Africa,
furnished alone in 1908 6,782,538 fine ounces, or 9% more
than in the previous year,, the product of December 1908,
the closing month, at 637,853 fine ounces, exceeding all
records for a similar period. After the developments of
recent years we are prepared to see even a higher mark
attained from year to year, as the labor supply is reported to
be entirely satisfactory. The repatriation of Chinese
who had been injected into the country’s industry is no longer
a disturbing element, the loss in labor being more than made
good by an increase in native labor; at the close of 1908
the total working force in the mines was 161,005, including
but 12,283 Chinese, against only 141,966 at the end of the
previous year, of which 35,676 were Chinese. The Asiatics
have therefore ceased to be a cause for concern in the
operation of the mines. The results of gold mining in the
Rand proper by months for six years were as follows:
WITWATERSRAND DISTRICT—FINE OUNCES.

1903. 1904, 1905. 1906. 1907. 1908.
192935 278,867 357,214 411,256  520.089 540,202
187,978 282,436 351,052  389.283 475785 520,969
208456 ~ 299.625 385575 424,773 520,163 553,440
AD Tl 218900  297.470 385394  420.467 518243 543,361
224.409 306,586 400,149 441,936  506.100 558,243
228168 299913  396.188 456,014 487,956 550,240
Tuv | 2220070 298,825 401121 473,35  513.655  561,9,88
AUQUST........... | 262569 301113 410,859 489,787 534598 565,545
September 267513 301,131 399,536 486,522 517,746 565,439
h 275664 313928 397,868 521,397 532,993 594,054
272107 324011 407,050 515193 530,215 591,204
December .. 278710  349)889 414421 529521  562.084 637,853
Totals-——— 2,859,479 3,653.794 4,706,433 5559534 6,220,227 6,782,538

We are not permitted to doubt that districts outside the
Rand also made progress in 1908. The fields at Lyden-
burg, Barberton, &C., in the Transvaal reported an aggre-
gate output of 270,079 fine ounces, against 231,157 fine
ounces in 1907. Rhodesian production advanced from
525,315 fine ounces in 1907 to 607,012 fine ounces in 1908,
and in Egypt, West Africa, the Soudan, &c., gains are also
recorded. The subjoined compilation covering the progress
of gold mining in all sections of Africa since 1886 is sub-
mitted without further comment:
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Australasia—Since the retrograde movement in pro-
duction set in in 1906, progress in that direction has been
steady in Australasia’s yearly aggregates. Extended com-
ment on the fact does not seem called for, especially as we
can offer no clearer explanation for it than that given on
former occasions—the poorer quality of the ore from the
lower levels. In 1908 Westralian production dropped to
1,648,505 fine ounces, against 1,698,553 fine ounces in
1907, and inevery other province, with the possible exception
of Tasmania, and South Australia, the yield of gold reported
was less than in the previous year. We subjoin a com-
pilation indicating the product of each colony and the
combined aggregate for a series of years:

PRODUCT OF GOLD

New So.
Wales.

116,774
141,069
142,227
163,571
298,804
331,352
272,386
268,840
314,385
468,665
281,209
216,884
254,432
258,488
269,817
274,263
253,987
247,363
224,788

IN AUSTRALASIAN COLONIES—FINE OUNCES.
Queens-  Western New South
land. Australia. Zealand. Australia,
531.096 30,603 180,968 21,541
516,710 27,886 231,837 26,404
545,051 54,785 218,401 35,857
562,649 101,132 206,852 30,844
621,000 190,561 203,810 32.976
581,147 212,992 270.012 43,556
587,155 258,764 242,624 26.684
743,294 633,515 231,512 9,497
844,652 966,167 257,762 18.400
871,816 1,512,366 358,418 30,351
855,959 1,438,659 335,300 26,458
733,975 1,616,933 412,868 29.668
653.362 1,769,176 459,408 23,662
686,469 2,064,798 479,738 24.401
624,917 1,985,230 467,647 17,913
577,559 1.955,316 520,040 20.547
493.120 1.794.542 532.922 14,078 50.888 3.925.591
457,596 1,698,553 477,303 11,870 65,354 3,668,308
452,451 1,648,505 474,415 Z14.330 a70.453 3,560,943

Tasma- Total Aus-
nia. Iralasia.
17,965 1,453.17
44,497 1,518.690
39,817 1,638,238
34,377 1,711,892
53,243 2,020,180
50.567 2,170,505
57.579 2,185,872
55.876 2,690,278
63,995 3,235.038
70,492 4,105,526
65.710 3.729.961
70.990 3,792,364
60,974 3,949,394
36,678 4,317,923
60,000 4,196,822
74,316 4,232,091

Vrs. Victoria.
1890...554,225
1891.-.530,287
1892...602,100
1893...612.467
1894...619,786
1895...680,879
1896.—740,680
1897.-747,744
1898...770,277
1899.-.793,418
1900...726.666
1901. —711.046
1902. —728.3S0
1903. —767.351
1904. —771,298
1905.-810,050
1906. —786.054
1907- —710,269
1908. ...676,001

a Estimated in part.

— An important increase in production in British
Columbia is responsible entirely for the gain Canada’s
yield for 1908 exhibits over the 1907 result. At least that is
the explanation furnished to us by Mr. Jno. McLeish,
Statistician of the Department of Mines of Canada, in
connection with the estimate he has so kindly favored us
with. His estimate points to an augmentation in output in
1908 of 58,848 fine ounces, the aggregate yield being placed
at 464,401 fine ounces, against 405,553 fine ounces in 1907.
But even the increase reported for 1908 does not prevent
the Dominion exhibit from making a sorry comparison with
any year prior to 1907 back to 1898. Development of the
Yukon territory brought Canada into prominence in the
last-named year and its production increased heavily for
a few years but latterly returns have been comparatively

poor. The results for Canada for the last sixteen years,
stated in fine ounces and values, have been as follows:

Values. Ounces.

! i 1 . $927,200 44,853

Can«akdas prOdI‘J.CtIOH In 1232 Coa3'100 AN

- “ 4 1895, 1,910,900 92,440

“ - M 1896. 2.817,000 136.274

“ " “1897. 6,089.500 294,582

“ “ 4 1898. 13,838.700 669,445

“ “ % 1899. 21 324,300 1,031,563

- “ # 1900. 27,016,752 1,350,475

“ 4 4 1901. 24,462,222 1,183,362

@ P 4 1902. .20,741,245 1,003 359

“ “ 4 1903. .18,834,500 911 118

“ “ 4 1904. .16 400,000 793,350

“ “ 4 1905. .14,486,800 700,800

“ 4 4 1906 . .12,023,932 581.660

“ “ “ 1907. . 8,383,500 405,553

“ “ 4 1908. . 9,600,000 464,401

Russia— It is never possible to obtain early information
as to gold production in Russia that is at all conclusive,and
for that reason any estimate made is frequently subject to
important revision. Such was the case for 1907, which
year, instead of showing a moderate decrease in yield,
actually made a marked gain. The indications are that
there was a further augmentation in yield in 1908, giving
a record production for the country, and for the purposes
of this compilation we have estimated it at 828,000,000,
or 1,354,502 fine ounces. Details for the last sixteen years
are appended:

Values. Ounces.

i ion i $27,808,201 1,345,224
Russia s production in %8833' . 24,103,396 1,167,455
- - * 1895, . 28,894.360 1,307,767
- - - 1896. . 21,535,757 1.041,794
- - 1897. 23,245,666 1,124,511
- - 1898. . 25.463.337 1,231,791
- - - 1899, . 22,167,100 1,072,333
- - " 1900. 20,145.500 974,537
« - 1901. 23 464,562 1,135,100
- “ 1902. 22.739,013 1,100,000
- 1903 24.632.200 1,191,582
« 1904 24.803.200 1,199,857
- - 1905 . 22,291,600 1,078,356
~ 100G 19,494,700 943,056
- 1907 26,684,000 1,290,840
- - 1908 28.000.000 1.354.502
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India. In this country there was apparently a small
increase in the production of gold in 1908, the returns from
the Colar field seeming to warrant our drawing that con-
clusion. Compared with 1906, 1905 or 1904, however, the
yield is less. As will be observed in the subjoined table
the output from the Colar field was 534,377 gross ounces in
1908, which compares with 531,829 gross ounces in 1907
and 563,478 gross ounces in 1906.

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES.

1908. 1907. 1906. 1905. 1904. 1903. 1902
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces

Champion Reel... 120.533 128.671 158.642 217.135 213.838 211 466 159 574

°orcgUm..... 86-252 73,562 68.881 66.236 73,571 Si'698 88 075
Myaore— ... 216.483 209.441 205,918 205.389 201,909 192,897 168504
Nund7dro°S ... SO-** 74964 72.439 70.501 68.509 70 129 58 031
Balaghat Mysore. ... 28,039 33.574 46.432 42,470 31.706 27 155 2fi'fio7
Mysore West & Wynaad 2.176 9.319 8.525 13.177 12.328 n 441 t'roo
Coromandel ... 2.298 2.641 593  4.272 a'nz

737

Total3 534,377 531,829 563.478 615.501 606,193 597,786 514,328

Other  Countries— Aside  from the countries already
referred to, Mexico is the most important producer callin<r
for attention. From a very limited yield in 1888 develop-
ment has been quite steady, and on the whole rapid, until
now that country ranks sixth in amount of product. ' Such
information as we have secured as to the working of the
mines in 1908 seems to justify an estimate of 919,126 fine
ounces as the output, that comparing with 903,699 fine
ounces in 1907, Lacking conclusive data from South
American districts, and bearing in mind the fluctuating
nature of the product there, the only safe course appears
to be to estimate 1908 the same as in the previous year,
and we can do no better than follow a like course for European
countries other than Russia, the aggregate outturn being
very moderate in any event. Central America probably
did better in 1908 than in 1907, and a further increase in
product is liable to have taken place in China and Siam.
Bringing together all obtainable data from *“other coun-
tries” (not including Mexico), we are of the opinion that
there is justification for putting the combined product
slightly ahead of 1907.

SILVER PRODUCTION OF THE WORLD.

So little early data with regard to the production of
silver is procurable that the reaching of any definite con-
clusions at this time as to the 1908 yield of the world's
mines is out of the question. We have, of course Mr
Leach’s estimate for the United States, which foreshadows
a decline of about 5 million ounces, due largely to the
shutting down or reduced running of some of the Ilarge
smelters during part of the year. Canada, on the otherhand,
consequent upon the heavy augmentation in yield in the
Cobalt district, apparently shows a large increase, and
from Australasia and Mexico it is probable that the 1908
new supply approximated the 1907 result closely. The
drop in the price of the metal doubtless acted as a check
upon mining operations, especially where the product was
largely low-grade ore. The net decline in value of silver
during 1908 at London was 5 7-32d., the average price
having been 24 13-32d., with the highest 27d. and the lowest
22d. In 1907 the average was 30 3-16d., in 1906 was
30%d., in 1905 was 27 13-16d. and in 1904 was 26%d.

We give below a statement of silver production covering
each year since 1890. See “Chronicle” of Feb. 11 1899"
page 258, for figures back to 1871.

SILVER.—WORLD’'S PRODUCTION IN OUNCES AND STERLING.

) United ) All Other Total
Fine Slates. Mexico.  Australia. Producers. Total values
Ounces. Ounces. Ounces. ounces. ounces. ounces ta .
1891 58.330,00085,719,2371 09 000,000 33,910.175 137.965412 55 900 270
i?g% gg ggg 88822 g%‘ %3913 439.011 30,490,175 152,939,986 25370'5 3
20,501,497 41,228.003 166,100,277 24 655 510
1894 49,500,00047.038.381 18'073/440 53,140,696 107.752,517 20 264 0
1895, . _55.726,94540,962,73813 507,335 53.953.231 109,180,249 21,059 416
91-95.287.056.945 213, 595 373 %18,764,340 793.938,441 117 212 123
1897 soo 0 240,268,888 157,061,370 loV .osro
8044:431,092 164.073.172 18 885 500
1898 54.438.00056. 73§ -00070'491 100 51.900.704 173227864 19,483 135
1899 54.7G4.50055,61 090&@4%%3 161,000 167,224,243 19 1fil'iip
1900 - 57,647.0 0844 413.802 172,838,873 20,344 575
198? -00-279,544,300 269,410. 062 716,224.836,446 834425522 97 830 204
55.214.0 R49" 49 910,688173,011,283 19,598 934
1902 - - 55.500,0 04 39.060:842162,763483 16 318 731
1903 - 54.300.00 42 33,206,394167.689.192 17'292'944
138‘5‘ 60586050917314 558892 5 31,144,596104,195,266 15'Ga4'172
1905 - 408563466865 35.384,774169.588,839 19652873
'01-05.278,798.400 314,182,938 55.059,431 189,207,294 837,245 063 g1 g0g 654

1906------ 55 225.268 14.2. 37 246 39,660 226 165 '640 040

}~N7---- 56,5614.70(0) 61,147,203 19,083,031 48,269,689 185,014.623 &1 39? %ZE

1908 (cst.)51,798.053 61,000,000 19,000,000 52,000.000 183,798.053 1"0OGe”O
a Values of silver In this table are commercial values and are computed on

of rTn thi3t a b $L 8065! 8 VRr* g'\KInb7 MCSSS P' Xley & AbCI1' London-  VaiSe

50,517,900
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

No public sales of bank or trust company stocks were
made this week either at the Stock Exchange or at auction.

— Owing to the larger cash reserves required to be held by
the trust companies in this city under the law of last year,
which became fully operative on the 1st inst, these institutions
are reducing the rate of interest allowed on deposits. It is
understood that the reduction generally amounts to about
one-half of 1%, 2~% being allowed now where formerly
3% was paid and 2% in cases where the rate was 2 YiP?
Some companies which have as yet made no change in the
interest rate are reported to have announced that no interest
will hereafter be paid on daily balances of less than $1,000.

— William Horace Hotchkiss was sworn in as New York
State Superintendent of Insurance on the 18th inst. His
nomination for a term of three years was confirmed by the
Senate on Wednesday, having on the previous day been
favorably reported to that body by the Insurance Committee.

The Senate on the 17th inst also adopted a report of the
Insurance Committee clearing Frederick A. Wallis, who was
at first named to succeed Otto Kelsey as Superintendent
of Insurance, of all charges of violations of the insurance
laws. Mr. Wallis's nomination was withdrawn on Jan. 27,
following the adoption of a resolution by the Senate request-
ing the Acting Superintendent to forward to it any corres-
pondence dealing with complaints as to the rebating of insur-
ance premiums or any other violations of the insurance laws in
which Mr. Wallis was involved. The report of the com-
mittee exonerating Mr. Wallis, as adopted by the Senate,
says:

Your Committee upon Insurance, to which was referred the correspon
dence called for by the Insurance Department by resolution of the Senate
under elute of Jnn. 25, reports ns follows!

That at the request of Frederick A. Wallis a public hearing was held In
the Senate Chamber on Feb. 9. That at said hearing Mr. Wallis appeared
n person and presented to the committee a statement covering each of
the matters referred to In said correspondence. That after making such
statement Mr. Wallis was examined at length by members of this com-
mittee and other members of the Senate present, as a result of which this
committee Is of the opinion, and hereby reports, that Mr. Wallis did not,
n any of the matters referred to In Its correspondence, violate any pro-
vision of the Insurance Law, either In letter or spirit, as the law was at
that time officially Interpreted.

<Abill intended to remedy technical defects in the method
of assessing bank stocks in New York City for the years
1901 to 1907 inclusive has been passed by the New York
Legislature and signed by the May or. It now awaits the
Governor’s approval. The purpose of the bill is to remove
all question as to the legality of assessments made during
the years named, the Department o f Taxes and Assessments
having failed to make provision at that time for hearings of
protest from national and State banks whose stockholders
might have any grievance against the payment of the 1%
fiat rate which the banks of this city are required to pay on
their capital, surplus and undivided profits. The bill is
published in full in to-day s issue of the “Chronicle,” in our
State and City Department.

—The House Committee on Banks and Banking of the
dexas Legislature on the 13th reported unfavorably on
three bank deposit guaranty bills, one prepared by T. B.
Love, State Commissioner of Insurance and Banking; an-
other by a Mr. Ray, patterned after the Oklahoma law, and
still another introduced by Representative Nickels. It is
reported that an endeavor will be made to have the Love biU
brought before the House on a minority report. The
“ Houston Post” states that a guaranty bill, known as the
Alexander bank guaranty bill, differing from the House
bills on the same subject in that it endeavors to extend the
guaranty to national banks,has been favorably reported by
the Senate Committee on Banking.

—The New York Stock Exchange formally announced on
Thursday the suspension as a member of the Exchange of
William H. Lamprecht, whose firm, Lamprecht Bros. & Co.
of Cleveland, assigned on the 9th inst.

—The application for the release under bail of Charles
W. Morse, pending the hearing of the appeal from the
sentence imposed last November, was denied on the 12th inst.
by the United States Circuit Court of Appeals. Under an
order of the Court issued this woek, however, Mr. Morse
was granted permission to leave the Tombs on Wednesday
in the custody of a UnitediStates marshal, to look after
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business interests requiring his attention. Mr. Morse
has remained in the Tombs since his conviction on Nov. 5
on charges growing out of the failure of the National
Bank of North America and his subsequent sentence to
fifteen years’ imprisonment in the Federal Prison at Atlanta,
Ga. The order under which he is given partial freedom is

as follows:

Ordered, that the same Charles W. Morse be allowed to go In the custody
of the United States Marshal from the City Prison, where he Is now con-
fined, to such places In the city of New York as the reasonable transaction
of his business may require, provided he bo taken to the City Prison for
safe-keeping during the night.

A conference was had on Thursday between Judges
Lacombe, Coxe and Noyes as to the interpretation of this
order, as a result of which it was announced that the liberty
to thus attend business interests would be accorded the
prisoner once a week.

—George G. Henry has resigned as Vice-President of the
Guaranty Trust Co. of this city to become Vice-President of
the Union Trust Co. In this step Mr. Henry follows the
course of John W. Castles, who retired as President of the
Guaranty in December to take the presidency of the Union.

— At a meeting of the directors of the Guaranty Trust Co.

this week, the following were elected Vice-Presidents: Max
May, Manager of the foreign exchange department, and
Lewis B. Franklin, Manager of the bond department. The

presidency of the company still remains unfilled.

—Isaac N. Solis, a member of the New York Stock
Exchange firm of Dick Bros. & Co., died on the 13th inst.at
Atlantic City. Mr. Solis was born in 1857. He had been
associated wth the firm since 1894, and had become a
partner in 1905.

—The stockholders of the Consolidated National Bank of
this city voted favorably on Thursday on the several propo"
sitions submitted for their approval, in accordance with the
circular issued to them under date of Jan. 15 and printed
in this department on Jan. 23. Ratification was given
to the proposal to change the name of the institution to the
National Reserve Bank, to increase the capital from $1,000,-
000 to $1;200,000 and to purchase the assets of the Oriental
Bank. The change in the name of the Consolidated will go
into effect on March 1. On March 2 a meeting of the direc-
tors will be held, at which time the other officers will probably
be decided upon. The following board of directors was

elected at Thursday's meeting: Nelson G. Ayres,
Charles K. Beckman, Samuel Bettle, Eugene Brit-
ton, Erskine Hewitt, R. W. Jones Jr., George E.

Keeney, Ludwig Nissen, William O. Allison, James G.
Newcomb, E. A. Fisher, E. R. Chapman, E. Burton Hart,
George V. Hagerty, Thomas J. Lewis, A. M. Probst, Robert
E. Dowling, George L. Gillon, Harry J. Schnell, H. Lou-
derbough, J. H. Parker, Mortimer H. Wagar and Thomas
N. Jones. William O. Allison and Thomas J. Lewis will
continue as President and Vice-President, respectively.

—At a recent meeting of the board of directors of the
Equitable Trust Co. of this city, two junior officers were
elected in recognition of long and good service to the com-
pany, namely George M. Stoll to be Assistant Secretary and
Richard R. Hunter to be Assistant Treasurer. The com-
pany’'s new office at 618 Fifth Ave. (corner of 50th St.)
was opened on Monday under the general supervision of Vice-
President Lawrence L. Gillespie, and the amount of new busi-
ness and accounts already taken in there show that the step
was wisely undertaken. It is intended that this office shall
be more than a branch, and it is organized to handle directly
any classes of trust or financial business. The building is
five stories in height, Heins & LaFarge being the architects.
The office ishandsomely trimmed throughout with Circassian
walnut, bronze and stone, with furniture to match. The
vault of the Safe Deposit Company is finished in a cladding of
gun-metal and is very substantial in character and appoint-
ments.

. —The proposition to increase the capital of the Lincoln
Trust Co. of this city from $750,000 to $1,000,000 was
ratified at the special meeting of the stockholders on the
11th inst. The new issue will be offered pro rata to present
shareholders, the right to subscribe ceasing on March 11.
The company announces to its depositors that it intends
installing a new system of accounting on March 1, under
which the balancing of pass-books will be superseded by the
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issuing to customers of exact transcripts of accounts,"which
will be given on request or at stated seasons. , ] ; 6% ijjjS

—The deposits of the Battery Park National Bank, Pro-
duce Exchange Building, this city, are now $1,450,000.
The bank began business Nov. 21 1904 opposite Battery
Park, two blocks from its present location, and is the south-
ernmost institution on Manhattan Island. Its deposits
have steadily grown from $326,000 Jan. 1 1905 to $552,000
Jan. 1 1906, $710,000 Jan. 1 1907, $930,000 Jan. 1 1908,
$1,100,000 Jan. 1 1907 and $1,450,000 on Jan. 28 1909.
E. A. de Lima is President and Edwin B. Day, Cashier.

—Edward S. Avery has accepted the presidency of the
Van Dyck Estate, a New York corporation, which is being
organized by him and associates. The capitalization will be
$1,000,000, of which $500,000 will be preferred stock and
$500,000 common. This corporation is modeled after the
Ver Planck Estate, of which Mr. Avery has been the managing
officer, and which has been very successful, paying, it is
stated, 7% on its preferred stock and 15% on its common
stock. We are informed that about a third of the capital
stock of the Van Dyck Estate has already been spoken for,
although none has yet been offered for subscription. James
Wright has accepted the position of Secretary and Treasurer.
Mr. Avery has for a number of years been associated as
officer and director with a trust company and banks of New
York City, having charge of trust funds, legal matters,
mortgages, real estate and investments.

—As a souvenir of its 25th anniversary, the Long Island
Loan &Trust Co. of Brooklyn is distributing a very hand-
some little booklet devoted to the early history of Brooklyn.
As summed up on the first page, the book presents some
casual recollections of a part of its past, together with
pertinent observations concerning its progress and the
development of certain of its institutions. The Long Island
Loan & Trust Co. was incorporated by legislative enactment
in 1883 and began business in the old Hamilton Building,
which was located on the site now occupied by the “Temple
Bar Building”, in which the company has its present offices.
The original capital was $300,000. Seymour L. Hustedwas
the first President. The institution has now a capital of
$1,000,000 and surplus and profits of over $2,000,000.

—At a meeting on Wednesday of the Trustees of the
Brooklyn Trust Co. of Brooklyn Borough, Howard W.
Maxwell was elected a trustee for the unexpired term of
the late William H. Male. Mr. Maxwell is Vice-President
of the Atlas Portland Cement Co. and a director of the
Nassau National Bank of Brooklyn. He is a son of J.
Rogers Maxwell, and his uncle, the late Henry W. Maxwell,
was for a number ofyears a Vice-President and trustee of
the company.

—The Merchants’ Bank of Rochester, N. Y., has increased
its capital from $100,000 to $150,000, the enlarged capital
having become operative on the 15th inst. The issuance of
the new stock was authorized on Dec. 28 by the stockholders,
to whom it was offered pro rata at $200 per $100 share. On
Jan. 1 the bank reported deposits of $3,071,702 and aggre-
gate resources of $3,320,120.

— Following the recent change in ownership of the Na-
tional Exchange Bank of Providence, a reorganization of
the board of directors has taken place. The directorate is
now composed of eighteen members, fourteen of whom are
new. The change in control occurred last month, when
Michael F. Dooley, President of the bank, acquired 3,883
shares of its stock from the Union Trust Company. Mr
Dooley continues in the presidency, his associates in the
management being Frederick S. Peck, Joseph E. Fletcher
and Augustus R. Peirce, Vice-Presidents; George G. Wood,
Cashier, and C. H. W. Mandeville, Assistant Cashier. In
an announcement with regard to the changes, the bank
states that “no one individual owns it, no single interest
dominates it, and no financial corporation or corporations
control it.” It has a capital of $500,000.

—The payment of the final dividend in liquidation to
the stockholders of the National Bank of North America of
Providence was announced this week. The dividend is the
fifth, and amounts to $12 50 per share, making the aggregate
payments $142 50. The institution was placed in voluntary
lliquidation in June 1904. It had a capital of $600,000,
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surplus and undivided profits of $225,141 and deposits of
$579,000

—The stockholders of the Faneuil Hall National Bank of
Boston will take action toward placing their institution in
voluntary liquidation at a meeting to be held on March 16.
In accordance with the offer of $172 50 per share made by
the Beacon .Trust Co., the bank is to become a branch of that
company.

It is reported that the proceedings brought against the
directors of the Central National Bank of Boston, following
the failure of the institution in 1902, have been terminated
through a settlement, whereby the directors are to buy the
assets of the bank. The suit was instituted by Receiver
Frank D. Allen, on the alleged ground of negligence, and was
later taken up by C. E. Rogerson, who was appointed liqui-
dating agent in 1906. The depositors were paid in full, with
interest, without any assessment upon the shareholders.

A final dividend in liquidation of $4 65 per share has
been declared totthe shareholders of the National Union Bank
of ,1all River, making the total payment $149 15. The bank
had a capital of $200,000. It consolidated in June 1903 with
the Pocasset and Massasoit national banks, forming the
Massasoit-Pocasset National Bank.

Albert]®. Fletcher has resigned as Second Vice-President
of the Union National Bank of Philadelphia to become
President of the Morris National Bank, which is being formed
with $500,000 capital and $100,000 surplus. The applica-
tion to organize the bank was approved on Dec. 1. The
institution is to locate at Second and Walnut streets.

Morris L. Clothier has been elected a director of the
Commercial Trust Company of Philadelphia, to take the
place of Thomas F. Ryan, resigned. All the officers of the
company were re-elected at this week's annual meeting,
and in addition John Il. Brockie was chosen Assistant Sec-
retary and Assistant Treasurer.

—The sale of 4,000 shares of stock in the Union Trust Co.
of Baltimore by James Clark and John Keating to a syndicate
formed by President George Blakistone has been effected.
The institution has a capital of $500,000 in shares of $50
each, the transfer thus representing a two-fifths interest.
It is stated in the “Baltimore Sun” that the stock has been
taken at $70. per share. Messrs. Clark and Keating, it is
understood, still retain large holdings in the company and
will continue to be identified with it. Control of the insti-
tution is said to carry with it the ownership of the Belvedere
Hotel.

—A first dividend, amounting to 13.17%, was distributed
on the 10th inst. to the depositors of the Prudential Trust
Company of Pittsburgh. The company made a voluntary
assignment in June 1904 to the Mercantile Trust Company,
as the result of a judgment for $29,925 obtained against it
by a firm of contractors. Its deposits were said to be in
the neighborhood of $150,000.

— 1t is reported that a dividend of about 15%, represent-
ing the first payment to the depositors of the Euclid Avenue
Trust Company of Cleveland, will be distributed on April 1.
The company assigned on May 8 1908. The Cleveland Trust
Company is the assignee.

—The receivership of the Vigo County National Bank of
Terre aute, Ind., which was conducted by Charles C. An-
drews, was terminated on the 11th inst. The bank suspended
fin"June 1904. The depositors, it is understood, were paid in
ull.

— Following the purchase of control of the Drexel State
Bank of Chicago by interests in the Oakland National Bank,
the two institutions have been consolidated. The national
bank has been placed in liquidation, the united institution
continuing under the charter of the Drexel State Bank.
The latter has a capital of $200,000. The new owners, it is
stated, acquired the holdings of W. A. Tilden (representing
the Swifts' interests), and of Charles Il. Randle and Albert
R. Fay. Robert Jones has been elected President of the
enlarged bank, H. C. Foster (who was President of the Oak,
land National) has been elected Vice-President and William
Hardy continues as Cashier. The Oakland National was
organized in 1888 with a capital of $50,000, which was later
increased to $100,000. It had deposits of about $1,000,000
while those of the Drexel State Bank before consolidation
were about $1,500,000.
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Since November last the combined financial institutions
of Chicago both State and national—have added nearly
44 million dollars to their deposits. In the case of the na-
tional banks the increase, as stated last week, is a little over
$20,000,000, while the State institutions have gained 23
millions, the total deposits of institutions of this class having
risen from $357,654,076 on Nov. 28 to $381,337,794 on Feb. 6.
The largest individual gain among the State institutions,
according to the Chicago “Record-Herald,” has been made
by the Illinois trust & Savings Bank, its deposits having
reached $86,735,000—$8,000,000 more than the amount
shown in November. The First Trust & Savings Bank has
increased its deposits by $4,000,000, or to $39,012,000.
A gain of $4,000,000 is also shown in the deposits
of the American Trust & Savings Bank, where the amount
has risen to $32,000,000, but a portion of the increment
is due to the absorption in January of the Mutual Bank.
The deposits of the Merchants Loan & Trust Co. have been
brought up to $58,758,000, through an addition of $5,700,-
000; the Northern Trust Company Bank shows an increase
of about $2,000,000, the State Bank of Chicago, the Union
Trust Co. and the Western Trust & Savings Bank about
$1,000,000 each, the Foreman Brothers Banking Co. about
$600,000 and the Royal Trust Co. about $500,000.

—The Union Trust Co. of Chicago shows the largest de-
posits in its history in the report issued under the latest
call of the State Auditor, the figures for that date (Feb. 6
1909) being $13,388,597. A year ago the amount was
$10,658,815.

— Announcement was made on the 3d inst. of the proposed
retirement from business of Walker & Co. of Chicago. Edwin
C. Walker, the sole partner, is a member of the New York
Stock Exchange, having been admitted in 1887. His seat
was posted for transfer on Jan. 30. Rumors of a large de-
falcation by one of the firm's employes was denied by Mr.
Walker, who stated that he had planned to retire on June 1,
but decided to withdraw two months earlier, owing to the
disappearance of his Chicago Manager. It is admitted that
there is a shortage in the latter’'s accounts, but the Chicago
“Inter-Ocean states that the amount is placed at but $3,500
by M. Il. Whitney, the attorney representing the firm, w-ho
adds that there is a remote possibility of its reaching $7,500.

—The Illinois State Auditor of Public Accounts has
authorized W. J. Klingenberg, Malcolm Lamont, Theodore
Krueger, Thomas F. Low and C. W. Ross to organize the
Sheridan Trust &Savings Bank in Chicago with a capital of
$200,000. The bank is to locate at Wilson and Evanston
avenues in Sheridan Park.

—1. M. Lyon, heretofore Assistant Cashier of the North-
Western National Bank of Sioux City, lowa, has been
elected Cashier in place of C. E. Hofiund.

—B.F. Dauvis, previously Cashierof the City National Bank
of Lansing, Mich., recently succeeded to the presidency,
F. J. Hopkins becoming Cashier. The new statement of the
bank (Feb. 5) shows deposits of $1,924,927 and total re-
sources of $2,278,846. The latter figures are approximately
$300,000 in excess of those reported in November.

—N. B. Van Slyke, 77 years old, the veteran President
of the First National Bank of Madison, Wis., died on the
14th inst. at his home of pneumonia after an illness of three
days.

—The Feb. 5statement of the National Bank of Commerce
in St. Louis reached us too late for use in our issue of Satur-
day last, and we accordingly give the figures herewith.
Resources—Currency and coin, $12,474,491 22; checks and*
cash items, $756,225 24; exchange, $17,963,322 45; United
States bonds at par, $9,776,500; bonds, stocks, &c., $4,584,-

111 32; loans and discounts, $49,666,679 84; N. B. C.
Realty & Investment Co. (bank building), $1,500,000-
total, $96,721,630 07. Liabilities—Capital, $10,000,000-

surplus and profits, $8,491,515 32; circulation, $8,962,200-
pension fund, $99,897; reserved for taxes, $25,000; bond
account, $219,500; special deposit, Commonwealth Trust
Co., $1,397,984 80; deposits, $67,525,532 95; total, $96,-
721,630 07.

—The Mercantile National Bank of St. Louis, which began
business on Jan. 14 as an adjunct of the Mercantile Trust
1Co., made its&initial statement to the Comptroller just
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three weeks after it began operations. Already its aggre-
gate resources have reached $5,122,274, while its deposit,
are $3,115,053. We were unable to publish the complete
statement last week and therefore here show the different
items making up the resources and liabilities. fhe resources
comprise loans and discounts of $1,884,296 97; U. S. bonds
and premium, $51,421 88; bonds, $514,281 55; cash and
sight exchange, $2,072,273 49; total, $5,122,273 89. the
liabilities consist of capital, $1,500,000; surplus, $500,000;
undivided profits, $6,021 31; deposits, $3,115,052 58; total,
$5,122,273 89.

—The condition of the Mercantile Trust Co. of St. Louis,
as reported under date of Feb. 5, is as follows: Resources
Time loans, $12,099,708 99; bonds and stocks, $7,355,955 55;
real estate (company’s bank building and office building ad-
joining), $880,000; safe deposit vaults, $250,000; other
resources, $1,677 64; demand loans, $3,211,812 36; cash
and sight exchange, $6,182,956 37; total resources, $29,-
982,170 91. Liabilities—Capital stock paid in, $3,000,000;
surplus and undivided profits, $6,556,483 13; unpaid divi-
dends, $2,523 75; other liabilities, $20,680; deposits (demands
$10,593,246 94, time, $9,809,237 09), $20,402,484 03; total
liabilities, $29,982,170 91.

—The Southern States Trust Co.was incorporated in
St. Louis on the 21st ult. with a capital of $500,000. 1he
incorporators arc T. B. Meeks, J. A. Germany, John 13
Christensen, James Il. Quinn and C. C. Quinlan. It is said
that Mr. Meeks, who is President of the National Bank of
Grand Saline, Tex., will probably head the institution,
which, it is understood, will not engage in a trust business
at present, but will devote itself mainly to'buying and selling
real estate loans, bonds and stocks.

—A. B. Schwarzkopf, heretofore Cashier of the Norfolk
National Bank of Norfolk, Va., has been promoted to a
vice-presidency of the institution, and W. A. Godwin has
been advanced from the post of Assistant Cashier to the
Cashicrship. Caldwell Hardy continues as President and
E. T. Lamb as Vice-President of the bank.

—The new home of the Citizens’ & Southern Bank of
Savannah, Ga., designed exclusively for its own use, was
formally opened on Jan. 19. The officials devoted them-
selves solely to entertaining the visitors who called to inspect
the new quarters, the day selected for the opening having
been a legal holiday—the birthday of Robert E. Lee. The
building is erected on a square bounded by Bull, Drayton,
Bryan and St. Julien streets. Its exterior is of white Georgia
marble, and it is altogether one of the most attractive
buildings, is said, in the South, in point of appearance,
general arrangement and equipment—given over to banking*
The Citizens’ & Southern Bank grew out of the consolidation
in 1906 of the Citizens’ Bank and the Southern Bank of the
State of Georgia,. Mills B. Lane, who was President of the
Citizens’, has continued at the head of the enlarged bank.
The latest statement of the institution (Jan. 29 1909) shows
a capital of $700,000, surplus and net profits of $765,596,
deposits of $6,023,803 and total resources of $7,490,202.

—The capital of the Jefferson County Savings Bank of
Birmingham, Ala., has been increased from $100,000 to
$200,000, the change having become effective on Feb. 1.
The bank’s surplus and undivided profit account is now
$90,000. The institution is under the management of
Christian F. Enslen, President; Charles E. Thomas, Vice-
President; Eugene F. Enslen, Cashier; William C. Stcrrett
and V. E. Wertheimer, Assistant Cashiers, and E. K. Camp-
bell, Attorney.

—The directors of the Union Bank STrust Co. of Meridian,
Miss., have taken action toward reducing the capital of their
institution from $300,000 to $100,000. The $200,000 repre-
senting the canceled capital will, it is said, be used toward
the capitalization of a new national bank, which will be
quartered with the Union Bank & Trust.

—The name of the Capital Bank & Trust Co. of Austin,
Texas, in which a controlling interest was secured by George
W. Littlefield several months ago, has been changed to the
Central Bank & Trust Co. The capital continues at $100,-
0;)). The officers are George W. Littlefield, President;
T. Il. Davis, Vice-President; H. Pfaefflin, Cashier, and John
C. Ross, Assistant Cashier.
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—Frank W. Vaughan, who is said to have recently pur-
chased an interest in the Harris County Savings Bank of
Houston, Texas, has been elected President of the institu-
tion. The bank began business in October 1907. It has a
capital of $50,000. John Farmer, John T. Brown and E.
V. Long have been elected Vice-Presidents, and R. F. Butts
has been re-elected Cashier. Mr. Vaughan, the new Presi-
dent, is Cashier of the American National Bank of Houston.

—The Continental State Bank of Sherman, Texas, has
been chartered with a capital of $75,000 to take over the
Sherman branch of the Continental Bank & Trust Co. of
Fort Worth. The new organization, which began business
on the 8th inst., has as officers J. G. Wilkinson, President;
G. S. Ellis and C. A. Andrews, Vice-Presidents; C. A. San-
ford, Cashier, and W. E. Hutt, Assistant Cashier.

—The Night & Day Bank of Oklahoma City, Okla., which
is to conduct a night and day business, has been authorized
to begin business. The institution has a capital of $25,000,
and the officers are W. E. Hodges, President; J. F. Harbour,
Vice-President, and F. C. Haskett, Cashier.

— New interests have recently become identified with the
Bank of Southern California, at Los Angeles, in the persons
of J. M. Necland, Vice-President and General Manager of
the Panama-American RR., and George I. Ham, President
of the United States Banking Co. of Mexico City. Mr.
Neeland has succeeded J. B. Lankershim as President of
the institution, and the latter, who retains considerable
interest in the bank, has become a Vice-President. John
W. Mitchell and F. E. Edwards are also newly elected Vice-
Presidents. The capital of the institution has been increased
from $100,000 to $300,000, paid up, and another issue of
$100,000 is to be put out in March.

— A meeting of the stockholders of the Home Savings
Bank of Los Angeles will be held on April 3 to act on the
proposition to increase the capital from $200,000 to $500,000.
The selling price of the new stock will be determined upon
after the stockholders’ meeting. The Los Angeles “Finan-
cier” in a recent issue stated that the bank has completed
arrangements for the absorption of the Bank of Los Angeles.

—The removal of the First National Bank and the First
Federal Trust Company of San Francisco to the new build-
ing erected by the bank has been effected. The location is
one of the finest in the city, being at the corner of Montgom-
ery and Post streets, facing Market Street, the principal
thoroughfare. The site was formerly occupied by the Ma-
sonic Temple and was acquired by the bank in 1906. The
building is twelve stories in height and is said to be especially
reinforced against earthquake shocks. The bank and trust
company occupy the entire first floor. The basement con-
tainsacomplete equipment of safe deposit and storage vaults.
The bank, said to be the oldest national institution in Cali-
fornia, dates from 1870. It has a capital of $3,000,000 and
surplus and profits of $1,893,626. The First Federal Trust
Company was formed in 1907 with a capital of $1,500,000,
provided for out of the surplus of the bank. The officers of
the two institutions are practically identical, with Rudolph
Spreckels as President of both, James K. Lynch as Vice-
President, and J. K. Moffitt as Cashier. J. G. Hooper is
Manager of the trust company.

— The Mechanics Savings Bank of San Francisco increased
its capital on Dec. 31 from $250,000 to $350,000. Ihe
1,000 additional shares were issued at par, namely, $100
per share.

— A book descriptive of the building of the Metropolitan
Trust & Savings Bank of San Francisco has lately been is-
sued. The bank began business in February 1906—eleven
weeks before the memorable earthquake and fire which ren-
dered it homeless. Temporary quarters were occupied until
the completion, last May, of its own structure, a fourteen
story building at Market and New Montgomery streets.
The building was constructed by the Thompson-Starrett
Company. The frame is of heavy steel, faced with gray
Colusa sandstone; the exterior trimmings are metal, the floors
are of concrete, and the building is otherwise thoroughly
fire-proofed. The vaults are located in the basement. In
addition to conducting a commercial banking business, the
institution operates savings, safe deposit, trust and registra-
tion departments. It has a subscribed capital of SI ,000,000,
of which $767,490 is paid in. Its deposits amount to $1,-
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700,000. Through the acquisition of a controlling interest
in the Western National Bank last spring by some of the
leading stockholders of the Metropolis, a unity of interest
exists between the two institutions.

— The sale of the assets (other than cash) of the failed
Market Street Bank of San Francisco by Receiver Mooser
to the Assets Realization Co. for $233,500 was authorized
on the 4th inst. by Judge Sturtevant of the Superior Court.
It is stated that the purchaser also agrees to pay the receiv-
er's expenses. The amount realized through the sale, to-
gether with the cash on hand, is expected to result in the
payment of a dividend of 50%. The bank closed its doors
on Feb. 21 1908.

One of the most important meetings of the year is looked
for in the joint convention of the bankers' associations of
the States of Washington, Oregon and ldaho, to be held in
Seattle June 24, 25 and 26. .

It is stated that the new stock of the Royal Bank of
Canada (head office Montreal), to the amount of $1,100,000,
has been allotted pro rata to shareholders of record Feb. 8,
at $200jperi$l00ishare. The new issue will increase the paid-
up capital from4$3,900,000Jo0_$5,000,000.

— During-the twelve months to Nov. 30 1908 the net profits
of the Bank of Hamilton (head office Hamilton, Ont.), ac-
cording to the report presented at the annual meeting on
Jan. 18, were $360,308. The sum at the credit of profit
and loss the™previous year, and the premium on new stock,
brought the total amount for appropriations up to $580,758,
out of which dividends of $247,161 were paid (10% per
year); $25,000£was written off bank premises, $5,000 was
set aside”asjanfallowance to ex-President, while the premium
of $2,500 realized on new stock was credited to the reserve
fund, leaving a balance of $301,097 to be carried forward.
The capital and reserve fund stand at $2,472,860 each,
while total assets are $33,610,837.

— The issuance of $500,000 of new capital, bringing the
paid-in amount up to $1,500,000, was authorized at the
recent annual meeting of the stockholders of the Provincia
Bank of Canada, head office Montreal.

— It]is understood that the plan to liquidate the Bank of
Havana, at Havana, Cuba, through the National Bank

of Cuba, announced several months ago, has been
abandoned, and that the Bank of Havana will con-
tinue its operations as a separate organization. A 60%

reduction in the capital of the latter, making it $1,000,000
as against $2,500,000 at present, has been decided upon by
the directors,'and the proposition will be placed before the
stockholders for ratification on March 10. It is thought
likely, too, that new interests may become affiliated with
the bank. Alvin W. Krech, President of the Equitable
Trust Co., and John E. Cardin, Vice-President of the
National City Bank, are members of the directorate of the
Bank of Havana.

fct — The Hungarian-American Bank of this city has received
authority from the State Banking Department to increase
its capital from $100,000 to $200,000. The new capital,
which is to be paid in March 15, is to be issued at $120 per
$100 share, and the premium applied to surplus, making the
latter $120,000. The purpose in enlarging the capital is to
open a branch in the Hungarian district in the near future.
The bank is located at 32 Broadway.

18— The balance sheet of Dec. 31 of the London City &
Midland Bank is [published on another page. The gross
assets are given as $399,073,624, cash in bank and on call
$104,223,091, investments $47,901,596, bills of exchange
$42,515,642, loans $170,012,304, deposits $334,872,016.
The bank has branches and sub-branches in London, the
suburbs and throughout the country. It also has agents
in all the principal cities of theworld.

I"touctaryl <ommexxiai®™ug UsliiLeuis

K: London, Saturday, February 13 1909.

& Thejpublication of the Franco-Cerman agreement, the
good reception of the King and Queen in Berlin, the speeches
of both the King and the Emperor pledging themselves to
do everything possible to maintain peace, and the acceptance
in principle‘ofjthe Russianjproposal by Turkey and Bulgaria

THE CHRONICLE

[VOL. LXXXVIILI.

have brought about a complete change of feeling on all the
stock exchanges and bourses of Europe. There is a rush
to buy and a hopeful feeling such as has not been witnessed
for many a year. That peace is assured admits of no doubt.
That the Franco-German agreement prepares the way for
an Anglo-German agreement is generally assumed. And
if there is an Anglo-German agreement, everybody sees that,
with the good feeling that exists between England and the
United States, the entente with France and with Russia
and an understanding with Germany, together with, finally,
the alliance with Japan, makes it almost impossible that
there can be war for many a long day. There is, therefore,
a feeling of hope which would have appeared quite impossible
only a week or two ago.

Already there has been a marked rise in Consols. On
Tuesday evening, before the conclusion of the agreement was
known in London, Consols closed at 84. Yesterday they
closed at 84 15-16, a rise of 15-16. There has been a corre-
sponding rise in all other British Government securities,
such as local loans and Irish land stock, as well as in guaran-
teed loans like Transvaal 4s. There has likewise been a
considerable rise in Indian securities. Every security, in
fact, that may be called high class has advanced. In the
same way there has been a remarkable rise in foreign govern-
ment securities. The rise in British securities is chiefly due
to British buying, though there has been large Continental
buying, mainly French. The rise in foreign government
securities is principally due to Continental buying, and espec-
ially to French. There has, however, been unusually large
British buying of foreign government securities. For ex-
ample, the French have bought Russian bonds brought out
in Paris, whereas the British people have chiefly bought
Russian bonds brought out in London, and the new Russian
loan in London closed last evening at % premium. The
best authorities say that for nearly fifteen years there has
not been such active buying of foreign securities as there has
been in London this week.

Even home railway stocks have felt the effect of the change
of feeling, and have advanced considerably. Partly this is
due, no doubt, to the fact that the dividend announcements
have been better than was expected. The published traffic
returns for the past half-year showed great falling off in re-
ceipts, and few people expected that the savings would be
large. But the dividend announcements have, in a great
majority of cases, been considerably better than forecasts
made of them by experts. Particularly favorable have been
the dividends of the London & North Western and the Mid-
land. These two companies, it will be recollected, lately
entered into a working agreement. It seems hardly proba-
ble that the working arrangement could have brought aboui
such large savings in the working expenses in the past half-
year as the actual dividend announcements indicate. But
the Stock Exchange has jumped to the conclusion that these
two good dividend announcements are the result of the work-
ing arrangement, and, therefore, they anticipate that in the
future the savings to be effected by working arrangements
and other economies will be on a very great scale. At the
moment, therefore, British railway stocks have recovered
a large part of the favor in which they formerly stood.
There has naturally also been a marked rise in Paris. Even
in Berlin there has been improvement, though not equivalent
to what has taken place in London and Paris.

Money continues abundant and cheap and everything
seems to indicate that it will continue so throughout the
year. On Monday the Bank of England obtained the greater
part of the large amount of gold offering in the open market;
the Continent not having competed. And Thursday's Bank
return is very favorable, pointing to a continuance of cheap
money. Argentina is taking more gold than had been antici-
pated, but the drain upon London has been largely shifted
to New York and Hamburg, so that the demand upon the
Bank of England will be nothing like what it otherwise
would be. On the other hand, the best judges think that
the buying on Paris account here in London is so large that
before long the balance of trade will be in London’s favor,
instead of in favor of Paris, as it usually is. If that happens®
it is not at all improbable that a good deal of the gold re-
cently shipped to Paris may be returned to London.

The India Council offered for tender on Wednesday 100
lacs of its bills and the applications exceeded 161 lacs, at
prices ranging from Is. 3%d. to Is. 3 29-32d. per rupee.
Applicants for bills at Is. 3 29-32d. and for telegraphic trans-
fers at Is. 3 15-16d. per rupee were allotted in full.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,
&c., compared with the last four years:
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1909. 1908. 1907. 1900. 1905. English Financial Markets—Per Cable.
Feb. 10. Feb, 12. Feb 13. Feb 14. Feb 15. . - ) .
£ £ The daily closing quotations for securities, &c., at London,
Circulation 28,878.610 27,865,920 27, 639 385 28, 063 840 27, 052 010 .
Publlo deposits. 10,512,691 13,654,443 1 ,860,473 13.661,795 12.452.078 as reported by cable, have been as follows the past week:
Other deposits........ 41,320,889 39,810,384 40,170,561 39,553,799 38,014,645 London, "
Governm't securities 14,801,155 14,327.210 15,453.756 12.678,867 15,603,585 Week endiny Feb. 19, Sat. Mon. Tues
Other securities 29,255,647 28,075,259 28.606,249 34,325.615 25346797 Sliver, peroz d- 23B 23 11-16 23B 23 1l 16 23 9 16 %ﬁ %
Reserve,notes&coin 25,767,251 28618.570 26,193,186 24.491,504 28,294,702 Consols, new; 2K percents. . 84 13-16 84 11-16 84B 84 9-16
Coln&bull.,bothdep 30,215,861 38,034,490 35,382,551 34,105,344 36,896,702 FOr aCCOUNT. ..o ovorcens: B 84K 84 11-16 84B 516 848 1J
Prop, reserve to lla- French rentes én Paris).fr. 9755 9795 9805 9795 97.90 7.9
Uliltles........... p. C. 498 538 508 451516 558  Amalgamated opperCo - 798 79B  78B 78K 76B .
Bank rate p. c. 2 3 b Anaconda Mining Co 1088 9B 9B 9B 9B s
Consols, 214% 15 16 878 & 90 11-16 goH  Atchison Topeka & SantaFe 1038 1045 1098 1058 1 4B
5-16d. 26 7-1 13-16d. 30 9-10d. 28 3-16(1. : d 104 104B  104B 104B 1
Clear.-house returns 233, 996 000 216,115, ooo 224 564,000 271,821,000 259,450,000 BaFl,trlQeOrrr%d Ohio.o 111B 191515 l—é%g 1&%8 l&gg 191518
. Canadian Pacific........... ... -177B 178B 178B 178B 177B 176B
The rates for money have been: I Chesaponke ¢ Ghio ROE= 638 (88 88 @B il
reu. X4. LaJ. 83 an. zz. Chicago Great Western 8 K 7B 7B 7B
Bank of England rate. 3 3 3 Chicago Milw. & St. Paul.. .150 150 159 1518 151 14SB
Open Market rate— Denver & Rio Grande - 4SB 48B B B 47B 40
. . 2K@2 518 22% @2 7-16 %311-16 1% Preferred 91B $ o 9 89B
— 3 months - 5-16@2B
— 4 months 14 2K©2@5-16 29-16@28B 29-10 %828 ESB igB %B E%E ggg
~—& months_ yt 25-10@2B 2K 2B 38 39 37K 37B
Trade bills—3 months, 234@2>4 2K©3 3 3 146 146 147 147B  147B 146
— 4 months 2« 3 3 3 130 1328 130B lﬁ
Interest allowed tor deposits— Mexman Central %B 22B ;
By joint stock banks 1K 1B 1B ib . Kan. & Texas, . 44B 44B 45 44B 43B 42
By discount houses: . Preferred 76 76B 76B 70B ZgB 75B
Atcall 1K 1K 1B ib Natlonal RROT Vexico 48 45 ;
7 to 14 days 1K 1K IK IK N Y coentta &rgev R{ver -130B 1308 1318 133 13813 1‘21?3
The Bank rate of discount and open market rates at the Norfolk &W%stemes ern. - 498 328 888 §§E 83 8(2) .
chief Continental cities have been as follows: N{éﬁ‘:ﬁ,ﬁlegac : 68 12823 14ge 148 lé‘;B 1§ !
Feb. 6. Jan. 30. Jan. 23, Jan. 16. a Pennsylvania :
llates o/ Bank OF?E” ank MOpEnt EZ{L“ Mg?ﬁ;‘t 32{‘9" Mg?ﬁé‘t algs%(l:irlsrg preferred (?3% 91%% %B 9177% a7
ATy I T A R e i 48 3 H g
aeawgurg 2 'l’é 3 5 2 oK 4 §S Soutnern Pamlfl -122B  122B 122728 122(%!(3 121B :
Frankfolt———— 4 5 4 2B 4 2316 4 2B Sogt fern Eal way 65'|<3 & o 26B (2)2% |1
Amsterdami ___ 3 2B 3 262 2% 3 2B oinac 185 1388 18 1858 1838 181B it
Brussels 3, ;2B 3 gg 4 3?316 : 28 Preferred 97B oIk 98 8 83
lenna -
rsbura . . nom. U. S. Stee - 54K B 53B 52B 50B
St petersburg___~ 53 nona 3B O 2B MR a8 3B o oreferred 1%k HOB 1168 116B 1168 5 sl
Copenhagen- 5 4B 5 . 4B 5 5 5B 5 %’rg?erreﬂ'_ - %093 195 %195 %%E &fB 50
Messrs. Pixley & Abell write as follows under date of  Extended 35— % 79 79 79 L
Feb.11. o0 Price per share, b£ sterling.

GOLD.—The whole of this week’s arrivals have been bought by the Bank of Eng-
land there being no demand from abroad. Next week we expect £654,000 from
the Capo. At the Bank £1,428,000 has been received, of which £844,000 Is In
bars, £177,000 In German gold coin, £200,000 from Egypt, £200,000 from Berlin
and £7,000 from Paris, all In sovereigns, while £475,000 has been withdrawn In
sovereigns for South America. For the week: Arrivals—Cape, £581,000: New
Zealand, £23,000; West Indies, £18,000; Australia. £10,000; total, £632,000
Shlpmentszombay £58,800; Calcutta £10 000; Gibraltar. £4 000 total £72, 800.
For month of January: Amvals—Germany £12,000; France, £10,000; Cape, £2,-
206,000; India, £185,000. Shlpments—Germany, £114 000; France £3.387 000
Argentine, £1,682,000; India, £232,000™* . * JfsMMm  fffl it S. TB

H SILVER.— Fluctuations during the past'week have not been large, the highest
quotation for spot being 24H<1. on the 6th Inst. Since then, with weaker advices
from India, prices have sagged, until to-day we close nt. 23B d. for both spot and
forward, with a quiet market. Though exchanges In China have remained steady,
there has been but little support from that quarter during the last few days, while

Commercial ami BXiscellancoxxsplexus

STOCK OF MONEY IN THE COUNTRY —The following
table shows the general stock of money in the country as well
as the holdings by the Treasury, and the amount in circula-
tion, on the dates given. The statement for Feb. 1 1908 will
be found in our issue of February 29 1908 page 525.

-Stock of Money Feb. 1 1909--------- Money in Clrculatlon—
In United Held in Feb. Feb. 1

In India quotations have been well under London parity, and It Is probable that the States. Treasury A 1909. 1908.
shipment to Bombay next week for the March settlement will not bo important. $ $ $ $
Indian advices are not very encouraging as to the future, though the stock In Bom- Gold coin and bullion *1,649,029,303 178,820,534 605,944,900 641,496,099
bay docs not exceed 6,300 bars (£750,000). In London, stocks are accumulating, Gold certificates.a 25,956,330 838,307,539 769,629,356
and It Is estimated now amount to some £800,000, and In consequence, quotations Standard silver dollars 563,734,812 10,066,137 72,770.675 89,557.092
for spot and forward are now the same. The Indian price Is Rs. 60 13-16 per 100 Silver certificates.a - 19,535,237 461,362,763 453,413,640
tolahs. Last week the American Government announced that they would cease Subsidiary silver . 154,387,552 22,899,998 131,487,554 130,701.055
buying, but we have reason to think that they will before long be In the market Treasury notes of 1890 4,525,000 15,278 4,509,724 5,392,484
again both for home coinage and the Philippines. For the week: Arrivals—New United States notes.. 346,681,016 8,601,996 338,019,020 339,171,655
York, £185,000; West Indies, £6,000; Mexico, £3.500: total, £ 194,500. Shipments National bank notes 676,673,092 37,702,721 638,910,371 665,001,318
—Singapore (coin). £31,500; Bombay, £7,000; Calcutta, £45,000; total, £83,500.

For month of January— Arrivals— Germany, £29,000; France, £49,000; U. S. A., Total s 3,395,030,775 303,718,229 3,091,312,546 3.094,362,699

£j,039,000. Shipments—Germany, £ 197,00Q ~,rance”~52,00"IPdla.-JE461,000 .

The quotations for bullion are reported as follows:

Population of the United States Feb. 1 1909 estimated at 88,328,000;
capltal $35.
* A revised estimate by the Director of the Mint of the stock of gold coin was

circulation per

GOLD. Feb. 11. Feb. 4.1 SILVER. Feb. 11. Feb. 4- adopted In the statement for Aug. 1 1907. There was a reduction of $135,000,000.
London Standard. s. d. S. (L 1 London Standard. d. d. a For redemption of outstanding certificates an exact equivalent In amount of
Bar gold, fine, oz L7709 77 9 |Barsilver, line,0z__ -23B 24 the appropriate kinds of money Is held In the Treasury, and Is not Included Inthe
(J. S. gold coin, 0z.. .. 76 4 76 4 | " 2 mo. delivery___ -23K 23B account of money held as assets of the Government.
German gold coin, 0z .76 4 70 4 ICakesilver, 0z -25B 25B d This statement of money held In the Treasury as assets of the Government does
French gold coin, 0z. .. 76 4 76 4 jMexican dollars......... -nom. nom. not Include deposits of public money in National Bank Depositaries to the credit of

Japanese yen--—-—--—- .. 76 4 76 4

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

the Treasurer of the United .States, amounting to $88,523,857 04. . lit)

FOREIGN TRADE OF NEW YORK—MONTHLY
STATEMENT.—In addition to the other tables given in
this department, made up from weekly returns, we give the

IMPORTS. - . t
Twenty-three weeks. 1008-09 1007-08. 1906-07. 1905.06.  following figures for the full months, also issued by our New
imports of wheat cwt.37,410.300 39,504,900 36,513,500 36,865,000 York Custom House. The first statement covers the total
Hartcy ..12,891,400 14,924,300 12,586,300 12,490,900 : )
Oats 5500400 4511200 5191600 5420800 IMports and exports of merchandise and the Customs re
Peas. - 711,370 970,260 983,410 968,635 ceipts for the seven months of the last two seasons:
Bean -- 755,070 620,590 535,990 440,490
Indian corall .. ..16,876,900 21,305,500 22,261,400 20,125,100 .
Flour . 6,046,300 ' 87,170,300  0.535,500 7,388,000 Merchandise Movement to New York. )
R R R . Customs Receipts
Supplies available for consumption (exclusive of stock on Month. Imports. Exports. at New York.
September 1): 1908-09.  1907-08.  1908-09.  1907-08.  1908-09.  1907-08.
N o 1908-09. 1907-08. 1900-07. 1905-06. S s s s s s
Wheat i ted.. 36,805,000
Impeoartslgnfpf%uer.,.. 7.388.600 July... 49.729,151 75,554.451 47.489.381 58,503,815 14,417,036 19,368.068
Sales of homo-grown 16,912,905 18.928.827 13,664,055 17,742,556 August... 59,445,780 70,293,096 45,107,352 56,833,707 14,517,500 19.205,736
September 58,374,355 58.833,023 49,671,985 2‘2‘%5'532 ﬂéégié% %,ggg,%gg
TOtAl e s 60, 369 605 05, 604 027 56,713,055 61,996,156 October.. 58,614,465 62,252,933 52,462,041 62,739, 329, 859,
Average price wheat, week . 4d. 4s. 3d 26s. 3d. 38s. 10d. November 59,748,096 63,599,163 46,064,843 64,981,878 15,134,287 14,287.871
Average price, season 315 lid . 345 3d. 26s. 3d. 27s. lid. December. 68,634,114 53,019,862 59,150,532 66,420,931 16,129,492 14,964,689
K . January . 61,789,335 47,489,941 50,812,004 62,531.690 15,795,700 14,640,446
The following shows the quantities of wheat, flour, and
Total .. 416,335,296 431,042,469 341,758,138 426,724,664 108,438,623 118,328,801

maize afloat to the United Kingdom:

This week. Last week. 1908. 1907. i i
Wheat qrs. 2.775.000 2460000 3,635,000 2,325,000 The imports and exportsof.gold and silver for the seven
Flour caual to 195,000 220,000 215,000 195,000 mMonths have been as follows:
Maize 385,000 360,000 490,000 640,000
The British imports since Jan. 1 have been as follows: Cold Movement at New York. Stiver—New York.
Imports— 1’?09' 1208' lefeEence. Per CI. Month. Imports. Exports. Imports. Exports.
January... . 53,511,359 56,363,379 —2,852,020 —5.1 190809, 190708, 190809, 1007-08. 1908-09  1907-08.
The exports since Jan. 1 have been as follows:
it N T[S 569,791 970,776 1,059.656 5.085,6,68 731,113 4.612.646
Exports 1909. 1308. Difference.  Pa €l August 1,100,130  522.870 8.400 2,905,033 442,858 3,927,677
— September 1,363.973 720,327 506,125 207,075 356,605 3,198,213
JANUATY weoovervrerneeeeseseee s 28,803,046 34,407,767 —5604,721 —163  FHSTYe! 1042600 751381 50125 2322958 629152 3.731.013
The re-exports of foreign and colonial produce since Jan. 1 November__ 851,299 57,550,403 794,980 693,410 3,307,556
P . g P December___ 1.343,259 36,576.900 6,445,585 31,830 1,258,200 3,859,432
show the following contrast: January 714.693 7,585,759 7.843,125 66,925 641580 3,937,649
Re-exoorb . . 1009 1203- Diffe’znce- Pacl Total 6.977,745 104678 416 16,707,996 10,619,489 4,752,918 26.547,186
Januale ...................................... 6,687,551 6,599,209 +88,342  +1°
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National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS

APPROVED.

The First State Bank of Phlllg South Dakota, Into "The First National
Bank of Philip.” Capital, $25,000

NATIONAL BANKS ORGANIZED.
Certificates Issued from Feb. 8 to Feb. 13.

S$.334- -The F rst National Bank of Paris, Tennessee. Capital, $50,000.
Sol. Jones, President; T. Walker Vice-President; Otway Yates,
Cash er. Conversion' of the Citizens' Bank of Paris

9,335- -The Commercial National Bank of Statesville, North Carolina.
Capital, $100,000. M. K. Steele. President; E. Morrison, Vice-

President; D. M. Ausley, Cashier; G. E. Hughey, Assistant Cashier.

9,336- -The first National Bank of Versailles, Ohio. Capital, $30,000.
Robt. W. Douglas, President; D. F. Douglas, Vice-President-
C. B. Douglas, ashier.

9,337- -The First National Bank of Three Forks, Montana. Capital,
$25 000. E. B. Clark, President; A. G. Baker, Vice-President;

D. Cook, Cashier.

9,338- -The First National Bank of West Salem, Illinois. Capital, $25,000
Win. Harris;n President; G. C. Walser and Geo. Couch, Vice-
Presidents; J Turner, Cashier.

9,339- -The First National Bank of Montclair, New Jersey. (Post-office

Upper_Montclair, New Jersey). Capital, $100,000." C. W. Ander-
son, _President; . Dunbar. Vice-President; II. Adams,
Cashier.

9,340- -The First National Bank of Moscow, Pa. Capital, $25,000. J. E.
Loveland, President; J. D. Callegan Vice-President; W B Miller
Cashier.

9,341- -The Trinity National Bank of Dallas, Texas. Capital, $600,000.
J. B. Wilson, President; R. H. Stewart, Vice-President; J Howard
Ardrey, Cashier.

9,342- mThe First National Bank of Cheraw, S. C. Capital $25 000

Wm. Godfrey, President; Edward Mclver, Vice-President- s G

Godfrey, Cashier.
RESUMPTION OF BUSINESS.

1,180— The First National Bank of Somersworth, N. H ., placed in charge
of a receiver Dec. 16 1908,-resumed business Feb. 190

LIQUIDATIONS.

6,142— The Chandler National Bank, Chandler,
1909

Oklahoma, was placed
In voluntary liquidation January 18 .

5,963— The First National Bank of Waverly, Tennessee, was placed In
voluntary liquidation February 1 1909

7,976— The First National Bank of Ravla. Oklahoma, was placed In
voluntary liquidation February 1 1909.

8,214— The Farmers’ National Bank of Newkirk, Okla., was placed in
voluntary liquidation Jan. 19 1909.

7,498— The People’'s National Bank of New Orleans, La., was placed In

voluntary liquidation Jan. 29 1909.
7,301— The Commercial National Bank of Pendleton, Ore.,
voluntary liquidation Feb. 5 1909.
5,676— The First National Bank of Havre,
liquidation Feb. 6 1909.

INSOLVENT.

8,234— The Coal Belt National Bank of Benton, 111, wasjplaced in charge o
a receiver on Feb. 9 1909.

was placed In

Mont., was placed In voluntary

Auction Sales— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks
22 X Globe & Rutgers Ins. Co.
of New York 425

Stocks.
100 Douglass Copper Mining

170 Eeter Cooper Fire Ins. i N~V;N; r*Tw K el!l<? eTes6-
....................... ‘Bo
50 Pa. & Del. Oil Co 100 $300 Durland Co. zd 5s, 1925,
600 Mt. Hope Cemetery Asso. M. &N 55 3/
& $1,041 45 Ctf. of Indebt- $1,000 Atiantic City~Ry" Ist~5si
edness K per sh 1919 io7 ~ Int.
1,400 United Copper Co., com. 13 X kiiie Telephone of
290 N. Y. Curtain Co0..$10 per sh. S. D. 5Smm e 89 X

DIVIDENDS.

The following shows all the dividends announced for the
future by all large or important corporations:

Dividends announced this week are printed in italics.

*4
Books Closed. * ~

Per When
Name of Company. Cent. Payable. Days Inclusive. 1
Railroads (Steam)

Baltimore & Ohio, common 3 Mch. 1 Holders of rec. Feb. |

Preferred 2 Mch. 1 Holders of rec. Feb. 1
Boston & Maine, preferred (No. 38)— 3 Mch. 1 Holders of rec. Feb. 15
Buffalo A- Susq. pref. (quar.) {No. 27)------ 1 Mch. 1 Holders of rec. Feb. 15
Canadian Pacific, common.. 3 Mch. 31d Mch. 2 to Apr. 1

Common (extra) Mch. 31d Mch. 2 to  Apr. 1

Preferred 2 Apr. 1 Mch. 2 to Apr. 1
Chestnut Hill (quar IX Mch. 4 Feb. 21 to Mch. 3
Chic. Mllw. & St. Paul, com. &preferred 3X Mch. 1 Feb. 2 to Mch. 2
Cldc. St. Paul Minn. &(_)r_n com. pref. 3X Feb. 20 Holders of rec. Jan. 30
CIn. N. O. A Texas Pacific, pref. (quar.). IX Mch. 1 Feb. 21 o Feb. 28
Clev. & Pittsburgh, orlg. guar. (quar.).. X Mch. 1 Holders of rec. Feb. 10

Special guar. (quar.)... 1 Mch. 1 Holders of rec. Feb 10
Cripple Cr'k Cent., pt. (q u) (No. 13) | Mch 1 Holders of rec. Feb. 17
Delaware & Bound Brook, guar. (quar.). 2 Feb. 20 Feb. 16 to Feb. 19
Delaware & Hudson (quar) ............. 2X Mch. 20 Holders of rec. Feb. 27
Ft. Worth A Denver City, stamped stock___ $4 Feb. 23 of rec. Feb. 13
Illinois Central (No. 108).. 3X Mch. 1 of rec. Feb. 1
National Hallways of Mexico, first pref 1 Mch. 1 of rcc. Feb. 17
N. Y. Chic. & St. Louis, 1st & 2d pref.. 5 Mch. 1 of rec. Feb. 5
North Pennsylvania (quar )-. 2 Feb. 25 to  Feb. 19
Phlla. Germantown & Norrlstown (quar) 3 Mch. 4 to Mch. 3
Reading Company, first preferred 2 Mch. 10 of rec. Feb. 20
Southern Pacific, com. (quar.) ( I1X April 1
Union Pacific, common 1quar 2X  April 1 of rcc.fcMch. la

Preferred — ... 2 April 1 of rec. Mch. la
Wisconsin Central, preferred (quar 1 Mch. 11 ! to Mch. 11

Street and Electric Rallways

American Railways (quar.).. IX Mch. 15 1 to Mch. 2
Brooklyn Rapid Transit Co. (No 1) 1 Apr. | of rec. Mch. 10
Columbus (O.) Ry., com. (qu.) (No. 23).. 1X Mch. 1 of rec. Feb. 15
Galveston Electric Co., pref. (No. 8) - 3 Mch. 1 ‘ Feb. 19
Georgia Ry. & Electric, common (quar.) 11X Feb. 20 16 to  Feb. 20
Grand Rapids Ry., common (quar.)---- 1 Mch. 1 irs of rcc Feb. 15
Kansas City Ry. & Light, pref. (quar.) IX Mch. 1 18 to Mch. 1
Northern Ohio Tract. A 1Aght (quar.) X Mch. Mch. 2 to  Mch. 15
Northern Texas Electric Co., pref. (No. 3 Mch. Holders of rcc. Feb. 17
Philadelphia Company, preferred. 2X  Mch. Holders of rec. Feb. 10
Rochester Ry. A Bight, pref. (quar.) IX Mch. Holders of rec. Feb. 23
St. Joseph Ry., Lt., Heat & Power, com.j X Mch 1; Holders of rec. Feb. 15
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Street and Electric Railways— Concl.
Susquehanna Ry., Lt. & Pow., pref.. 2X  Mch. Feb. 16 to Feb. 28
Terre Haute True. A Light, pref 3 Feb. 27 Feb. 18 to Feb. 28
Whatcom County Ry & Lt., pref.(No.11) 3 Mch. Holders of rec. Feb. 13
Copper, National (quar.) (No. 1) 2 Mch. 1Feb. 10 to Mch. 1
Nineteenth Ward (monthly) (No. 32)__ IX Feb. 27 Holders of rcc. Feb. 24
Trust Companies.
Citizens, Brooklyn (No. 1) 2Xx Mch Holders of rec. Feb. 15
Miscellaneous.
Amalgamated Copper (quar.).... X Feb. Holders of rec. Jan. 28
American Coal 5 Mch. Feb. 19 to Mch. 1
American Express (quar.)_________ $3 April Holders of rec. Feb. 27
American Radiator, common (quar.) IX Mch Mch. 25 to  Mch. 31
Common (extra)____ Mch Mch. 25 to  Mch. 31
Amer. Smelters Secur IX Mch Feb. 20 to Mch. 1
Preferred B (quar.).. IX Mch. Feb. 20 to Mch. 1
Amer. Sugar Refg., com. and pref. (quar) IX April Holders of rec. Mch. 1
Amer. Telegraph & Cable, guar, (quar.) IX Mch. Feb. 16 Mch. 1
American Tobacco, common (quar.) 2X Mch. Feb. 14 to Mch. 10
Common (extra) 5 Mch Feb. 14 to Mch. 10
Associated Merchants, common ( IX Mch. Feb. 25 to Mch. |
Common (extra) X Mch. Feb. 25 to Mch. 1
Borden’s Condensed Milk, pref. (quar.).. IX Mch. Mch. 6 to Mch 15
Brooklyn Union Gas (No. 34). 3 April Feb. 18 to Feb. 28
Butterlck Company (quar.).. X Mch Holders of rec. Feb. 15
Calumet A Hecla Mining (quar.) $5 Mch. Holders of rec. Feb. 19
Consolidated Colton Duck, pref 1 April
Consolidated Gas, N. Y. (quar 1 Mch. Holders of rec. Feb. 17
Diamond Match 2 Mch. Holders of rec. Feb. 26
Eastman Kodak, 2x  April Holders of rcc. Feb. 27
Preferred (quar ) IX Al Holders of rec. Feb. 27
Fay (J. A.) A Egan, pref. (quar. 1X Feb. Feb. lid to Feb. 20
General Asphalt, preferred (quar.). 1X Mch. Feb. 18 to Feb. 28
General Chemical, common (quar.) 1 Mch. Holders of rec. Feb. 23
Internat. Harvester, pref. (quar.) (No.8) IX Mch. Feb. 16 to  Mch. 1
International Silver, preferred (quar.)____ I1X April Holders of rec. Mch. 5
Kings County Elec. Lt. A Power (quar.) 2 Mch. Feb. 19 to Feb. 28
Michigan State Telephone, com. (quar) IX Mch. Holders of rec. Feb. 15
Preferred (quar.).......... IX May April 18 to May 2
National Biscuit, com. (quar) (No 42)..  1x April Holders of rec. Mch. 29
Preferrcd (quar) (No. 44 IX Feb. Holders of rec. Feb.15a
National Lead, com. (quar) 11X April Mch. 13 to Mch. 16
Preferred (quar.) (NO. 69). it e LX Mch. Feb. 20 to Feb. 24
Nlles-Becment-Pond, common (quar.)___ [X Mch. Mch. 14 to Mch. 21
North American IX  April Holders or rec. Mch. 15
People’s Gas Light A Coke (quar.) IX Feb. Holders of rcc. Jan. 20
Pittsburgh Brewing, common (quar. I1X Feb. Feb. 13 to Feb. 20
Preferred (quar.) IX Feb. Feb. 13 to Feb. 20
Pressed Steel Car, pref, (quar.) (No. 40) |X Feb. Feb. 4 to Feb. 23
Quaker Oats, common (quar.).. I1X  April Holders of rcc. April 5
Common (extra) X April Holders of rec. April 5
Preferred (quar.) X Feb. Holders of rec. Feb. 17
Quincy Mining (quar.) ﬁ. -Mch. Mch. 2 to Mch. 3
Sloss-Shcffleld Steel A Iro I1X Mch. Holders of rec. Feb.19a
Standard Oil (quar $15 Mch. Holders of rec. Feb. 19
United Cigar Mfrs., p ®] X Mch. Holders of rcc. Feb. 25
U.S. Envelope 3 Mch.
U. S. Steel Corp., com. (qU) (No. 21).. X Mch. Mch. 16 to  April 19
Preferred (quar) (No. i Mch. Feb. 4 to Mch.
Utah Copper (quar.).............. Mch. Holders of rec. Mch. 19

a Transfer books not closed, d Correction

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Feb. 13; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.
For Week. 1909. 1908. 1907. 1900.
S4,022,901  $3,114,551 $4,522,392  $4,165,380
General Merdi3ahtbse3s8 7,087,951 11,913,798 13.397,607
$17,197,939 $10,802,502 $16,430,190 $17,563,047
Since January 1.

Dry Goods $22,299,500 $18,451,953 $24,351,218 $22,232,744
70,8/8,999 45,172,632 74,823,230 04,352,255
$93,178,499 $63,624,585 $99,174,448 $86,584,999

Ine following is a statement oi tne expoics ("exclusive oi
specie) from the port of New York to foreign ports for the
week ending Feb. 13 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1909. 1908. 1907. 1906.

$11,090,451 $14,315,918 $11,637,951 S12,211,57G
04,202,376 87,949,314 03,208,848 64,926,494

S75.292.827 $102,205,232 $74,930,799 $77,138,070

For the week
Previously reported

Total 6 weeks

The following table shows the exports and imports of
specie at the Port of New York for the week ending Feb. 13
and since Jan. 1 1909, and for the corresponding periods

in 1908 and 1907:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Cold.
Week. Slnccdan. 1 week. SinceJan. 1
$22,918
$5,420,000  $12,933 12,933
$2,000 E2;'833 2534 90,508
' . 2,590 77,819
3,380,000 6,045,000 99904 307,888
125 18,502 283,477
SH,475,125
Total 1908 36,500, 619,900 1441687 5,870,682
Total 1907 5970  1,380.055 593,773 1,029,778
Silver.
Great Britain.. $580,452  $5 227,359 $18,734
168,000 697,400 $2,531 2,531
101 2,429
1,742 6,514 13,777
44,087 287,553
250 18,942 174,039
38,542 96,694
S Total 1909. $756,194 $5931,523 $104,203  $595,757
Total 1908. 1,089,261 5,171,293 32,184 637,117
Total 1907. 685,000 4,074,250 20,084 352,438
Of the above imports for the week in 1909,  were
American gold coin and American silver coin. Of

the exports during the same time, $3,382,000 were Amci-

can gold eoim and $__ were American silver coin.
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Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New
York City Clearing-House banks for the week ending Feb.
13. The figures for the separate banks are the averages of
the daily results. In the case of the totals, the actual fig-
ures at the end of the week are also given.

We omit two ciphers (00) In all cases.
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S2,886,600, a decrease ot S771.700 from last week; averages include UnltedIStates
deposits of $3,210,100, a decrease of S542.700 from last week.

“'Reserve on deposits" Includes, for both trust companies and'State banks, not
only cash Items but amounts due from reserve agents. Trust companies In New
York State are required by law to keep a reserve proportionate to their deposits,
the ratio varying according to location as shown below. The percentage of re-
serve required Is computed on the aggregate of deposits, exclusive of moneys held
In trust and not payable within thirty days, and also exclusive of time deposits not
payable within 30 days, represented by certificates, and also exclusive of deposits
secured by bonds of the State of New York. The State Banks are likewise required
to keep a reserve varying according to location, but In this case the reserve is com-
puted on the whole amount of deposits, exclusive of deposits secured by bonds of
the State of New York.

RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS.

Banks. Capital. Surplus Loans. Specie. Legals. Deposits. Re- _ - _
003 omitted. Average. Average. Average. Average. S'Ve. Topqust Co's- - —Stale Banks
% Reserve  which Reserve  which
$ 3 $ s $ 0 o erve ve
Bank ot N. Y. 20000 3.382.8 20817.0 3.731.0 1.234.0 19.292.0 ié Location. Required, in Cash. Required, in Cash.
Manhattan C6. 2.050.0 3.479.7 35.000. 7®23.0 1.575.0 39.950.0 Manhattan Borough.. 15% 15% 25% 15%
Merchants’ 2’00000 1.645.0 20587.0 3.457.0 2.255.0 22,1482 258 Brooklyn Borough (without branches InManhat.)15% 10% 20% 10%
— 30000 3.716.3 31.276.0 7.341.0 1.410.0 33.525.0 26.1 Other Boroughs (without branches In Manhattan).15% 10% 15% TH%
15000 50324 297296 50802 29295 323799 247 Any Borough with branches in Manhattan............. 15% 15% 25% 15%
1.000.0 620.1 7.665.0 1.481.0 304.0 7.015.0 25.0  Elsewhere In State............cccunruenc. --10% 5% 15% 6%
000 255313 1013446 410138 9.4120 193026.1 Al . .
0000 5.8322 295006 54179 23188 29.296.4 26.6 Reports of Non-Member Banks.—The following is the
Merchants” Ex. 600,0 533.0  6,433,5 14466 437.0  6.864.4 276 e
Gallatin......... 10000 24189 97224 11980 7656 ;gggg ggg statement of condition of the non-member banks for the
Buich& Drov. 3000 133 217162 8338 78861 257 week ending Feb. 13, based on average daily results:
Amer. Exch.. 50000 4.968.0 309127 4.087.7 20267 24.398.8 253 .
Commerce 25,0000 15.546.3 165.152.7 25,7113 13,1042 150.450.1 25.9 we omit WO CIPhers (00) In all cases.
Mercantile 3,000,0 25217 13.0660 14493  987. 9.453.6 25.9
Pacific — 50 852.4 %%7 394.7 482.6 3.561.8 24.6 o
Chatha 1.009.1 1221 10565 1.034.5 7.722.5 27.2 Loans. Legal Deposit with
People 466.5 2.041.8 485.5 Oﬁi 2.295.1 28 i Disc'is . Tender
Hanover 09890 704821 154172 8 85.837.5 27.4 Banks. Capi-  Sur- and  Specie. and  Clear-  Other Net
Citizens' Cent.. 25500 1.400.7 23.326.7 5.7845 3246 237041 255 tal. plus.  Invest- Bank ing Banks, Deposits
Nassau o "5000 3923 5.512.8 769.5 811,8 6.130.7 25.7 ments. Notes. Agent. &c.
Market & Fuit.  1,000.0 16160 83530 10964 12855 87069 27.2 )
Metropolitan ..  2,000,0 1.207.5 111044 29646 1308 11.379.4 27.1  N. Y. City.
Corn Exchange. 3.000.0 52412 44.856.0 7.160.0 5.042.0 52.337.0 144 Boroughs of
Imp. & Tradere 15000 7.416.4 278313 49900 16590 262779253 Man.&Brx. S S $ $ $ s S
Park 200’0 95846 89.409.0 24,1800 1.491.0 1021150 251 Wash. II'ta 1000 2143 10150 850 800  247,0 1,041,0
East 443, 2629 1087  1.662.5259 Century 2000 1543 15245 28,0 2522 942 1348 1,9023
Fourth — i@% 3.050.0 29.093.0 25.9 Colonial ... 400,0 231,3 4,319.6 590,0 338,0 563,7 389,4 5,069,2
Setond——— 369.0 11.965.0 255 Columbia-- 3000 4309 61620 6000 5550 4690 7.287,0
First 12557 32.868.3 14125 133.4605 257 Fidelity --- 2000 1747 8788 767 608 1244 875,0
irving E X¢h 20000 13752 19.6785 4.4023 10711 21.105.0 26.0 Jefferson— 5000 6853 3.2585 282 4714 1944 1724 33163
Bowery '250'0 792.1 2.829.4 737.0 72,0 3.275.0 24.7 Mt. Morris-  250,0 265,3 2,260,5 439,7 315 360,0 71,2 2,981,0
N. Y. County 5000 11374 77329 14447 %i 8.369.3 26.6 Mutual-- - 2000 3196 3,658,0 20,0 6273  606,1 51 44695
German-Amer 250'0 6550  4.281.2 873.1 42393 25.7 19th Ward.  300,0 789 44825 72,9 737,3 1737 7103 57627
: ! 5.617.5 81.242.2 18.760.3 3.908.5 90.609.9 25.0 100,0 397,4 4,080,0 248,0 275,0 4S4,0 4,5G0,0
Chase cvemie” 1000 21081 137361 2.862.4 1.0645 155281 252 23d Ward.. 2000 920 15393 1G54 565 24138 1,840.6
German Exch .. 20000 892 3.359.0 4256 586.8  4.050.9 250 Union Exch 7500 8280 7,631,6 6443 6500 6616 7,732,7
Germania. ... 2000 993.0  4.601.9 780.7 0131  5.347.6 26.0 Yorkville 100,0 420,6 3.3852 434 6956 4153 30,0 4,4256
. s ! 1.278.2 14,587,9 2.957.9 1.035.9 15.638.1 25.6 Coal*1.Nat. 500,0 705,5 4,412,0 8510 234,0 751,0 360,0 5,182,0
Lingoln.. L8R 11374 76357 1.937.0 5500  8190.0 30.5 NewNoth.. 2000 2364 1,7650 1920 610 3170 250 1,9150
Fifth... 2500 464.4 32215 552,0 3222 35007 25.2 Bat.Pk.Nat 2000 1444 11340 2370 250 14,4 964.5
Metropoli 2,000,3 11.675.8 1.934.3 1.274.2 11.996.4 26.7 Borough of
West Side. 200,0 929.5 4.284.0 1.052.0 233.0 4.768.0 26.8 Brooklyn.
Seaboard 1000:0 1,665,1 21.408.0 4.804.0 2,009,0 25.875.0 26.6 Broadway . 150,0 462,2 2,823,7 22,3 3801 288,0 196,6 3,336,0
Liberty . . X 2,512,0 16.436.9 3.724.9 453.0 16.083.1 26.0 252,0 782.1 5,400,9 5664 129,7 791,0 100,5 5,954,2
N. Y. Prod. Ex. 1,000,0 070.6 7.419.9 2.063.3 154.7 8,754,5 25.3 Mechanics’. 1,000,0 9481 9,877,9 211,5 1,699,7 1,240,5 179,8 13,040,8
State 1,000,0 827.7 10.913.0 3.281.0 234.0 14,036,0 25.0 Nassau Nat. 750,6 940,3 6,415,0 300,0 589,0 1,116,0 6,514,0
14th Street..-- 1,000.0 319.8 4.861 1.022.5 392.1 5.545.3 25,5 Nat. City.. 300,0 591,C 4,442,0 85,0 5990 472,0 159.6 5,356,0
Copper 2,000,0 2.490.8 4626.4 303.8 19.439.7 254 North Side. 200,6 132,7 11,5483 1399 80,9 1631 2319 1,904,2
Jersey City.
Totals, Average 126,350,0 165,447,7 1326,315,4 273,893,1 80,208,1 1378,413,6 25.7 Y Y 400,0 1,228,2 3.977,4 258,2 361,7 3,618,1 19620 8,264,7
llud.Co.Nat  250,6 770.7 2,417,3 195,9 27,5 282,2 7934 2,918,6
Actual figures Feb. 13.. 1322,485,7 272,060,5 81,554,1 1373,637,5 25.7 Third Nat.. 200,6 3c5.7 11,8233 65,7 149,6 835,0 674 2,0959
*, Hoboken.
4 " " - N First Nat.. 220,6 608, 2,627,5 95,S 11,2 178,5 184,2 2.282,8
On the basis of averages, circulation amounted to $48,932,300 and United States Second Nat. 125,0 2245 2,053,0 50,8 78,2 959 4426 2,530,1
deposits (Included In deposits) to $3,210,100; actual figures Feb. 13: circulation
$49,077,900: United States deposits, 32,886,600. Tot. Feb 13 18.347.0 12,838,8 94,9132 6,319,7 9,263,2 14,798,2 6,281,6 1147223
H - 8,347,0 12,838,( 93,254,£ 6,331,5 8,6151 14,756,3 6,052,6 110943,3
The State Banking Department also now furnishes weekly tot. jan.30 83470 12:83800 92.615.6 6,437, 8.789,2 13,6202 6.236,6 111097,6

returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State. Further-
more, in the case of this city, besides reporting the results for

New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly totalsof the Clearing-House banks of
New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omll two ciphers in all these figures.

Capital . . i
Banks. and Loans. Specie. Legals. Deposits, a Circu-  Clearings.
Surplus. lation.
. . . New York $ $ $ $ $ $ $
House. In the following we give all the ditterent sets ol Jan. 1G- 291,797,7 1329,110,6 293,344,6 83,3585 1404,459,7 49,434,1 2,166,840,5
- - - - . . Jan. 23-. 291,797,7 1335,045,9 302,852.1 81,979,4 1417,776,2 49,113,0 1,878.51+5
figures, indicating by plus (+ ) or minus (—) sign the changes Jan. 30.. 291,797,7 1341,960,6 301,202,2 82,200,2 1422,820,1:49,441,5 1,865,013,2
i ' Feb 6.. 291,797,7 1343,607,4 2S0,402,0 80,641,9 1402,828,4 49,201,3 1,908.479,5
from the previous week. To make the statement as cOm' Fep 13 2017077 1326.315.4 273:893,1 80,2081 1378,413,6 48,932,3 1,408,344,7
Boston.
Jan. 23.. 41,790,0 211,506,0 28,814,0 3.975,0 267.649.0 9.317.0 1793215
Jan. 30.. 41.790,0 211,770.0 27,902,0 4.140,0 262.238.0 9.385.0 152.652.0
Feb. 6.. 41,790,0 210,837,0 26,894,0 3,927,0 262.347.0 9.451.0 180.065.0
Feb.13-- 41.790,0 212,684,0 26,578,0 3,865,0 254.693.0 9.429.0 1443452
Phlla.
the week. Jan. 23.. 54,390,0 252.069,0 79,513.0 306.171.0 14.702.0 ﬁgigi%
Jan. 30 54,390,0 251,319,0 81.605,0 305.136.0 X . y s
NEW YORK CITY BANKS AND TRUST COMPANIES. Feb. 6-. 543900 252,976.0 79.988.0 306.190.0 15.252.0 138,842,
Week ending February 13. Feb. 13.. 54,390,0 257.9S4.0 75.537,0 304.637.0 15.354.0  99,647,4
Loans and Reserve.on a Including Government deposits, and for Boston and Philadelphia the Item
i i Deposits. Deposits. ot Re- \
00s omitted Investgents_ Spgsfle. Leg§ls. p$ P serve =due to other banks.” At New York Government deposits amounted to $3,-
Clearing-House 210.100 on Feb. 13, against $3,752,800 on Feb. 6; at Boston to $1,047,000 on Feb.
Banka— Actual 1,322,485,7 272,060,5 81,554,1 1,373.637,5 353,614,6 25.78 and $1,064,000 on Jan. 30.
—8,352,5 —3.341,8 +662,5 — 11,9009 —2,679,3
Clearing llouso
Banks—Aver..1,326,315,4 273,893,1 80,2081 1,378,413,0 353,13;,3 25.74 . . .
—17,352,0 —0,508,9 —4338 —24,414,8 —0,492,
State Banka— lJanlilng and financial.
' 47,423,7 a25,662,9 346,413,1 92,588,7 27.3
Arrac’........ —2/915.0 —2.4 22245 —3570,1
125,871.3 011,376,2 1,119,910,9 144,309,0 16.8 We shall be pleawd to furnish to institutions and investors copies
+21,260.7 +2,373,9 —7,329,9 +8,485,1 —5,2929 of our special circular descrl%bﬁi\TEROAD ’I:?:O’I’\IDS
Sta_}_treus?%nolés_a:]nodt Listed upon the New York Stock Exchange
InClear House 1,107,64§,7 132,265,0 020,330,3 61,231,643,4 175,083,2 18.1 %
¥23,040,1 +2,652,0 —6.849.6 +10,218,8 —5,084,4 Spencer Trask & Co
STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.
Week ending February WILLIAM AND PINE STS.. - - NEW YORK
% of Branch offices; Chicago, IIl., and Albany, N. Y
Loans. Deposits. Reserve. Res.
Stato Banka $85,674,300 $16,759,000 22.6
di 1i +315,100— 205,700 22—4411%.888 16
i : : ,517,800 , , .
aﬂﬁtCOmpames ................................................ %ﬁ 117,000 +298.700 M o f 0 oa ¢ & W Wit e

W, + Increase over last week. — Decrease from last week.
€8 includes bank notes. 6 After eliminating the Item “Due from reserve deposi-
tories and other banka and trust companies In New York City,” deposits amount to
$1 069,404,300, an Increase ot $25,595,600 over last week’s figures.

Note.— In the caso of the Clearing-House banks, the deposits are "net both for
the average and the actual figures; In all other cases "gross” deposits are shown.
The Clearlng-Houso actual figures Included United States deposits amounting to
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auhjefs’ (Sasjette.

Wall Street, Friday Night, Feb. 19 1909.

The Money Market and Financial Situation—Business at
the Stock Exchange has again been depressed and generally
unsatisfactory. One cause for this may be found in the
annual report of the American Pressed Steel Car Co., given
out this week, and the general conditions which it illustrates.
The report shows an aggregate amount of business in 1908
somewhat less than one-fourth that of 1907 and, of course,
an enormous decrease in income. It is doubtless true that
no other group of industries has suffered quite as much
during the recent depression as the railway equipment
companies, and the case mentioned is a good illustr
of the far-reaching effect of such a rigid system of econc
as the railroads have had forced upon them. For a b

the confidence which these changes will inspire.
In the meantime capital continues to accun
the principal centres at home and abroad. Nev

1
!

Exchange The Imperial Bank of Germany has lov

its discount rate this week, and, notwithstanding the rt”.u
of Government deposits in considerable amount before the
time fixed and the shipment of $3,200,000 gold to Argentina,
rates for money in the market here show no signs of harden-
ing.

m T he open market rates for call loans at the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1%% to 2% %. To-day’s rates on call were 1% % @
2%. Commercial paper quoted at 3% % for 60 to 90 day
endorsements, 3% @4% for prime, 3% @4% for 4 to 6
months’ single names.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £789,300 and the percentage
of reserve to liabilities was 50.59, against 49.70 last week.

The rate of discount remains unchanged at 3%, as fixed
Jan. 14. The Bank of France shows an increase of 2,025,000
francs gold and 800,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

le/ferences

AveLa%es for
previous week

%eb

$
124,350,000

Avek g%sdlfor

)V

|
123.450.000

el

en. 13.

$
126.350.000

Capital.
Surplus. . 165.447.000 159,561,100 158.481.000
Loans and discounts___ 1,326,315.400 Dee. 17,352,000 1,135,248,200 1,092.061,000
Circulation 48,932,300 Dee. 269,000 " 66723500 ' 53.194.300
Net deposits. 1,378,413.600 Dec. 24,414,800 1 132,309,100 1,057.546.200
U. S. dep. (I 3,210,100 Dec. 542,700 59.495.300 15,191,500
Specie 273,893,100 Dec. 6,508,900 253 424,200 192,167,500
Legal tenders 80,208,100 Dec. 433,800  60.503.300 76,650,100
Reserve held. 354,101,200 Dec. 6,942,700 313,927,500 268,817,600
25% ot deposits 344,603,400 Dec.' 6,103,700 283,077,275 264:386:550
Surplus reserve......... 9,497.800 Dec. 839,000 30.850,225 4,431,050
Surplus, excl. U S. dep 10,300,325 Dec. 974.675 45,724,050 8,228,925

Note.— The Clearing House now Issues a statement weekly showing the total
of the actual figures on Saturday morning. These figures, together with the returns
ol separate banks, also the summary Issued by the State Banking Department
showing the condition of State banks and trust companies not reporting to the
Clearing House, appear on the preceding page.

Foreign Exchange.—The market was quiet and generally
heavy this week, influenced by offerings of security bills
and a light inquiry for remittance;'the close was firm. Gold
exports to Argentina, $3,200,000.

To-day’s (Friday’'s) nominal rates for sterling exchange
were 4 86 for sixty-day and 4 88% for sight. To-day's
(Friday’s) actual rates for sterling exchange were 4 85@
4 8510 for long, 4 8720@4 8730 for short and 4 8750@4 8760
for cables. Commercial on banks 4 84% @4 84% and docu-
ments for payment 4 84%@4 84%. Cotton for payment
4 84%@4 84%, cotton for acceptance 4 84% @4 84% and
grain for payment 4 84% @4 84%.

To-day’s (Friday's) actual rates for Paris bankers’ francs
were 518%@5 18%a for long and 5 17%d@5 17% for
short. Germany bankers’ marks were 94% @94 13-16 for
IonF and 95 1-16d@95 1-16 for short. Amsterdam bankers’
guilders were 40.25@40.30 for short.

Exchange at Paris on London 25fr. 23%c.;
25 fr. 23%c. high and 25 fr. 21c. low.

The week’s range for exchangeShrattes follow:

Sterling Actual—

week’s range

4 8505 @ 48510 14 8720 @ 48730 14 8750 @ 4 8760
W.. 4k 48495 14 8690 @ 4 8695 14 87i5 © 48720
i Bankers Francs
518%a © 518% 1516%a @ 5 16%
% g sk l\? 18% 15 17% @5 16%
ermany Bankers’ arke
ngh ............ 94 % @ 94 13 10 II 32 ZIL-S:L?.%g gg 1-16
- Wisteriam Bankers Gullders—
High 4025 @ 4030
Low 40 24 © 40 26 m
Less: al-160fl%. d1-32 of 1%. A3-320fl%.
Plus: *1-16 of 1%. x1-320(1%. v3-320fl%.

The following were the rates for domestic exchange at
New York at the under-mentioned cities to-day: Savannah,
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
Sremium. Charleston, selling, $1 per $1,000 premium.
few Orleans bank, 75c. per $1,000 discount; commercial,
$1 per_$1,000 discount. Chicago, 20c. per $1,000 premium.
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St. Louis, 40c. per $1,000 premium. San Francisco, $1 50

per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $16,000 Virginia 6s deferred trust
receipts at 42 to 47.

The transactions in railway bonds at the Exchange have
decreased day by day, but the market is still moderately
active and prices have been fairly well maintained. The
demand has been chiefly for low-priced bond but business
was well distributed.

United States Bonds.—No sales of Government bonds
have been reported at the Board this week . The following
are t%? dally closing quotations; for yearlyjrange see third

Nterest Febh. Feb. Feb. Feb. M
LEFIO(?S 13 15 16 17 Fgg ng'
2s. 1930 Q—Jan *101% *101% *101 *101
2s, H *101% *101% *101% *101% (Y
3s 0 *100% *100% *100% *100%
3 L *100% *100% *100% *100% 9%
3s I *100 *100 +100 100
4s, D *119 *119 *119 *119 *
4s A *120 *120 *120 *120
2s Y *100% *100% *100% *100% ‘%
0

, 1938-Panama Canal rcgls Q— Nov *100% *100% *100% *100%

* This Is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
was dull and firm during the early part of the week, but later
has been heavy, and the volume of business has increased.
Wednesday's transactions were the smallest of the year thus
far, but Thursday s market was much more active, on liberal
offerings of all classes of stocks and selling which, in some
cases, appeared to be urgent.

“Blg Four” was conspicuous for an advance of nearly 8
points, a movement which was accompanied by rumors
that its dividends are to be guaranteed. Atchison sold up
to 103%, the highest point reached since 1907, and Great
Northern, Northern Pacific and North West were strong
features. On the other hand, Reading declined 5 points,
Union Pacific 4 and a large portion of the active list closes
lower than last week.

Industrial stocks have also been weak on the limited de-
mand for iron, steel and copper metals. The annual report
of the Pressed Steel Car Co., showing an enormous shrinkage
in the business for 1908, had a depressing effect, and, with
the exception of Cotton Oil, which shows a net gain during
the week, practically the entire miscellaneous list is from
2 to 4 points lower. Steel common has been pressed upon
the market, with the result that it has declined nearly 5

oints
P For daily volune of business see page 498.
The following sales have occurred this week of shares not

gﬁracl)ﬁ:K Sates Range ]Or Week Range since Jan. 1
veele rew 0T . .

y Week. Lowest.  Highest  Lowest.  Highest
Alice Mining........ccccceee.. 100 $2 Feb $2 Feb 17 $2 Feb $2% Jan
Assoc Merchants, 1st pt 100 106  Feb 106 Feb o Feb 106 Feb
2d Pret .o 1,100 101% Feb  104% Feb % Feb 104% Feb
Chic Terminal Transfer. 00 4 Feb 4 Feb 4 Jan 4% Jan
Cleveland & Pittsburgh. 15175 Feb 175 Feb 175 Feb 175 Feb
Comstock Tunnel.......... 1,800 25c. Feb 28c. Feb 24c.  Jan 30c. Jan
General Chemical, pref.. 355 100% Feb 101  Feb %‘go Jan 102 Feb
Nat of Mex, 2d preftrrec 200 22% Feb 22% Feb % Feb 25% Jan
New York Dock 100 34 Feb 34 Feb 30 Feb 34 Feb
NY &NJ Telephone 300 115 Feb 115 Feb 113 Jan 115 Jan
Peoria  Eastern...... 124 23% Feb 23% Feb 18l 23} Feb 24% Feb
Quicksilver Mining. 500 2 Feb 2% Feb 15a U Jan 4% .Jan

RR Securities— IlIs Cent F
stock trust certificates 250 91 ~Feb 15 91 ~Feb 15R 88% Jan 91 Feb
Sears. Roebuck & Co, pf 100 107% Feb 15107% Feb 15 101 Jan 107% Feb
U S Leather, pref........... 100 117 Feb 15117 Feb 15U117 Feb 120 Jan
Vulcan Dctlnning, pref. 200 48 Feb 19 48% Feb 17fi 45 Jan an
6l wH
Outside Market.—In keeping with the situation on the

Stock Exchange the “curtT market was weak, prices gen-
erally moving to lower levels. Copper shares were espe-
cially weak. Boston Consolidated lost about 2 points to
11%, but recovered to 12%. Butte Coalition sold down
from 24% to 22%. Greene-Cananea at one time rose from
10% to 11%, but thereafter weakened, the final transaction
to-day being at 10%. Miami went down from 14% to 13%.
Nevada Consolidated receded from 18% to 17%, ending
the week at 18. Ohio Copper showed considerable activity,
going down from 6 9-16 to 6%, then up to 7%, with a final
reaction to 6 13-16. United Copper common declined from
14% to 12% and to-day sold up to 13%, with the close at 13.
Giroux fell from 8% to 7%. Goldfield Consolidated receded
from 8% to 7%. Goldfield Daisy opened the week at 80
cents, dropped to 69 cents and recovered finally to 70 cents.
The bond department was more animated, the new C. B. &
Q. 4s being actively traded in for the first time, “w. i.,” at
from 99% to 100% and down finally to 100%. The making
of a market for the new Southern Pacific 4s, authorized to-
day, was a feature, transactions taking place between 97%
and 97%. Stockholders are offered the privilege of sub-
scribing for the bonds at 96. Chesapeake < Ohio 5s im-
proved from 100 15-16 to 101%, but sold down subsequently
to 101 3-16. Transactions in Western Pacific 55 were from
94% up to 95%. In industrials a dividend of $15 was do-
clared on Standard Oil stock and the price moved up 4 points
to 662% ,but weakened to 658, and then ran up to 663. It
sold to-day at 645@650, ex-dividend.
Outside quotations will be found on page 498.
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New York Stock Exchange—Stock Record, Daily,

Weekly and Yearly

OCCUPYING TWO I*A(JES
STOCKS—HIGHEST AND LOWEST SALE PRICES \A[’ES 0 STOCKS o Ran %lgtrlde Jan.  hdgee, Ran?e or Erekus
. CK 07 luo-! I 908,
Saurday  Monday  Tuesday  Wetnesday  Thyrsdey Erjday Bk EXCHANGE fort e
eb. 13 gb. 15, en. 1 eD. 17. eb. 18’ Feb. 10. Shares Highest Highest
ailroads
100*4 1017S 10079 102 10134 103*8 101*8 103*4 101*8 10234 112.500 A tch Topeka & Santahe 9778 Jan 13 1035g Feb 17 66 Feb 101*4 Deo
101*4 101*8 101*8 101*4 1017g 102  1017g 102 ~ 1017s 102 2,525 Do pret J00*4 Jan 20 102 Feb t Feb 104 Dec
1S 1200 120U 121'* 120U 120%2 1182 120 116 116*2 5,875 Atlantic Coast Line RR— 107*2Jan 14 1 2 1a 59*2 Mcli  1U12 Dec
10914 10i*4 10918 1103s 109*8 110%2 10834 1094 108*8 1087S 47. 710 Baltlmore & Ohio- 1107*2 Feb 1 76*2 Feb 1173 Dec
*93 94 o534 o334 59334 9334 93 93 *92 932 pret------ 92 Feb 9B1Feb 6 80 Jan 94 Deo
L2 1% 71%8 7243 7150 7234 7002 714 703y 71*2 89, 705 Brooklyn Rapid Transit. 67 Jan 9 7£4Feb 17 374 Feb 694 Dec
04 64 * 64 64 64 Buffalo & Susque, pret 5.y*4 Oct t4ilMch
173*3 17414 17378 1744 17334 1741S 170%g 17334 17134 17212 9,125 / " anadlan_Pacific 171 Jan 30 178*4 Jan 140 Feb 180*8 Nov
*03 652 *63 06 *63 65%4 *64*4 052 *6434 6512 nnada Southern 60*4 Jan 11  65*4 Jan 54 Mcb 68 Nov
*228 235 *227 232 227 227 225 225 *223 228 200 Central ot New Jersey— 22+ Feb 18 235 Jan 8 160 Feb £29 Dec
6759 6814 67*4 688 67*4 0734 657 67'8 65*8 67 81,% Chesapeake & Ohio- 65*8Jan 6 63*4 Feb 15 252 Feb 59*8 Dec
632 04 63*4 €31g 63 03 62*4 62*4 hlcago & Alton RR 60*4 Jan 30 70*4Jan 7 1U Feb  688Dec
*70 *70 *70 75 *70 75 *70 pr 74 Jan 6 76*4Jan 8 47 Mcb 79 Dec
70 7U 78 T T4 T4 7*4 2100 Chlcago Great Western.. 64 Jan 25 1U2Jan 2 38 Feb 145y Nov
*59 *59 *59 63 *59 63 *59 64 4% debentures 60 Jan 22 GH8Jan 20 332 Mch  68*4 Aug
31 *30 *30 3212 32 32 31*4 31*4 500 Do 5% pret ‘A”. 25 Jan 13 37 Jan 4 1612Feb [l Dec
g U 934 10 *9*2 10 o2 g8 2.900 Do 4% pret “B”. 7I»Jan 25 141*Jan 2 Feb 178 Nov
14612 1474 1473s 148*4 14718 14778 144*4 147*8 14455 14534 66,160 Chicago Mllw & St Paul. X114i- Feb 151*4Jan 4 103*2Jan 1521- Dec
*163%2 164'2 *1621* 16314 *162*4 103*4 163 1634 163 163 327 Do pret 163 Feb 167 Jan 25 138 Jan 16434 Deo
1463 147  §1407g 1407S *1473a 1473 *146+4 147 ~ 1441214434 850 Do com iAstailm’® efts 143*8Jan 13 147 Jan 25  982Jan 14712 Deo
*16312 164 10234 163 163*2 1632 *163 16334 *162 163 1,015 Do pret Instailm't ctfs 160 Jan 165 Jan 25 125*8Jan 161*% Deo
17812 179 179 179 179~ 1798 2 177 177 2.900 Cb*cazo & North Western 1732 Feb 2 185 Jan 2 135*2Jan 185*2 Dec
%212 205 *212 225 *212 225 *212 225 p 215 Jan 30 225 Jan 5 185 Jan 224 Deo
%150 100 *150 100 *150 160 *150 160 *150 160 Chlc St P Minn & Omaha 155 Jan 25 156 Jan 5 114 Feb 160 Dec
%103 175 *163 175 *160 166 *160 166 *160 166 Do pret 166 »Jan 30 169 Jan ?5 1402Jan 174 Dec
512 02 5% 68 68 6 534 Ex% 400 Chic Un Trac ctls stmpd 5%Jan 13 7 Jan 4 6g Apr 78 Dec
10 1012 *1512 16*8 16'8 *1534 168 1679 1578 400 Do pret etts gtmpd— 15 Jan 18 18*4 Jan 27 4 Apr 18 Dec
7412 2 172 78 *1@ ﬁ84 ﬂﬁg ]32) 5,200 Cleve CIn Chic & St | 68 Jan 29 79i2 Feb 16  47*2J'ne  70*2 Dec
w0 b8 ﬁf)' 108 Do pret — 100 Jan 4 103 Feb 1l 88 Feb  997s Dec
Bl4 6614 06 00 66 06*4 61*2 654 63 6372 % 57*8Jan 5 684Jan 8 21 Feb 59 Dec
841* 85 84 842 834 84 83 83 82 83 Do 1st pteferred--- 76*-Jan 2 85*Jan 60*8 Jan 79 Dec
g1*s g» 581 81 80*4 81*2 78 78 734 79 1,940 Do 2d preferred 734 Jan 2 84*2Jan 394 Feb 76 Dec
555 152 1762 17672 176% 1704 175*8 17644 174*4 175+2 2,225 | Delaware & Hudson 174*4 Feb 19 182 Jan 14H- Feb 181%. Deo
*535 650 535 650 *535 645 *540 645 *535 545 1 Delawaye Lack @West., 535 Feb 67550 Jan 420 Jan £75 Nov
714 481 a4 @ 4034 44 - 44%8 g% 32,070 Dcnver Rio Grande 375gJan 6 4878 Feb 14*4 Feb 40*2 Dec
807a 854 893g &g 87*4 87 12,840 Do pret ___ —_— 79%2Jan 90 Feb 10 3914 Mch  83*4 Dec
{62 62 *61*4 65 Qlg *G1*4 65 *62*4 65 Detroit United 56 Jan 30 621* Feb 17 32*2 Apr 66 Nov
%17 18 1ig 178 *17 18 17*4 17%4 *17 18 Duluth So shor—n_e & Allan  15% Jan 21 Jan 16 6 Fe is'( Nov
31 31 *30%2 32 31 31*4 31 31 30*2 30*8 720 Do pret 30 Jan 30 36*2Jan 15 1134 Feb 33*4 Nov
P1s 3mg 3034 32g 3072 81 308 3058 2972 30°8 69,400 lvrie 28*8Jan 13 3434Jan 2 12 Mch 36 Nov
A8 491* 474 4819 474 472 45 46 443  45*s S Do 1st pret 41 Jan 11 51*2Jan 2 248 Mch 51*8 Dec
38 3012 37 38 *3534 37 35x4 3072 3434 36 Do 2d pret, 33 Jan 11 40*2Jan 4 6 Mch 41 Dec
1a0*s 144 143 144*8 143*4 144*2 14239 14334 141%4 142* 27,125 Great Northern pret 1408 Feb 8 148%4 Jan 4 113*4Feb 148" Dec
7218 7279 72*8 7235 71*2 712 70'g 71 70*8 71 2,800 Iron Ore&propertiesf 70 Jan 11 74 Jan 27 48*2 Jan 8 V
Green Bay W, deb cttA 71 Mch
*14" 111 *14 deb ctl B 15 Jan 30 17 Jan Jan 17*2 Dec
*3934 40%] 39 39 39 39 *38 600 H avana Electric 39 Feb 40i2Jan 11 Mch 40 Dec
*33 8614 *83 85*4 *83 854 *83 Do pret____ 83*8 Feb Jan 25 Jan 84 Dec
*___ *___ 106 * 106 * 106 HocklInz Valley tr rets-—- 103 Jan Jan 12 Feb 1041- Deo
92 92 93 93 *OT*4 94 *9134 95 *9I134 93 300 Do pret 91*2 Jan 93 Jan 21 Mch 93 Dec
143*2 144 14,34 144*4  143*4 144*4 1413s 143 141*%4 142 7,500 Illnols Central-- 140*2 Feb 49 Jan 122%2 Feb 14934 Nov
16 103y 1579 168 1579 16 153g 16 15 164 7.950 nterboro-Metropolttan. 14*8Jan 11 19 Jan 6*4 Jan 20 Dec
31 a47g 4312 4330 432 A4 414 432 ALr 422 %Eﬁ Do pret 40 Jan 49*s Jan 178 Feb  49i2 Dec
32 3214 3H2 31*2 *31 312 30 30 29*2 30 lowa Central .. 2r2Jan 30 34*4Jan 18 10 Feb  32i2 Dec
6034 61 60*2 00U 60*2 60*2 5534 5934 5712 6834 2,135 Do ore 54*< Jan 61*4 Jan 19  27*2 Feb 67 Dec
*75 77 *75 77 *75 77 *75 77 *75 77 C Ft S & M tr cfs.pre. 74*4 Feb 2 76 Feb 67 Aug 75*» Dec
421g 43 42*8 4234 428 4212 40 428 40*8 413y ahsas City Southern— 39 Jan 43*8 Jan 19 15 Feb  423s Dec
72M 727 7212 7234 72 71 72 7059 3, Qﬁ% pre 69*2 Jan 74*4 Jan 46 Feb 72*8 Dec
*20 24 *21 24 23% %21 23 *20 &]2 1 ake Ene éw—estern 20 Jan 12 24 Jan 12 Jan 26 Dec
60 60 51%2 54 632 632 *50 632 *50 65 1,800 13 Do pret —— 48 Jan 23 54 Feb16 34 May 68 Dec
*61 65  *61 65  *61 65  *61 65  *61 65 Lonz Islang.. 59 Jan 66*-Jan 19 30 Feb 663s Dec
12712 120% 128 128%4 128 129 125% 127+ 125*4 126*2 9,720 Louisville & Nashville... X121 Jan 29 1291- Feb 15 874 Feb 126*4 Dec
*147 150 - o147 150 *145 150 5145 145 *145 150 % M anhattan Elevated— 14-*2 Feb 9 153*2Jan 120 Jan 151" Dec
30 30 *26 35 *25 32  *25 32 *26 32 etropoiitan Street - 30 Feb 15 42 Jan 16 Feb 441- Dec
Mexican Central--—--- 14*2 Jan 20*- Jan
DG 2234 224 D2 2134 22 20%4 2134 22 2 "Moo Do Trust Co cents £01- Feb 19 25*4 Jan 14*2 Ma) £4*2 Dec
67 57 56 66*2 *56 6712 54 66 65*4 654 1.230 Minneapolis St Louls 54 Feb ' 65 Jan 20 Mcli  66*2 Dec
g5 90 *85 90 589 89 *85 90 *85 90 Do pret 90 Jan 90 Jan 61 Feb 90 Deo
143 143 142 1425 142 142 139%2 141*2 140 14012 2, Minn St P &S S Marie... 132%2Jan 149*2 Jan 794 Jan 135 Nov
*15, 155 *152 155 *152 155 15212 15212 *151 155 Do pret----------- 151*4 Jan 159 Jan 123*2 Feb  151*2 Deo
43*8 437, 43*g 4372 4234 41 4o 407 412 25,250 Mo Kansas & Texas 40i2 Jan 447s Jan 22 17*2 Mch  43'- Dec
743S 74 *74%4 75 *73*2 75 737S 73*8 [3*2 7334 a0 Do pret-------------e 711-Jan 75*4 Jan 21 46 Feb 75*2 Dec
7259 73§ 72i8 727* 7159 T2 7059 7131 70  71*4 19.350 Missouri Pacific 67*8 Jan 7.3gFeb * 282 Feb ~ 67*2 Dec
*122 130 *122 130 *122 130 *122 130 *122 130 Nash Chatt & St Louis. 122* Jan 125 Jan 18 97*4 Jan 122 Nov
12712 128 1274 129 128 1298 1261s 128  126%8 127*2 39,130 Y Central & Hudson- 123 Jan 132*4 Jan 90>, Jan 126 Dec
52 52 52 5412 52  *50*8 54 ff) 62 1,000 N Y Chic & St Louis, 50 Jan 30 57 Jan 24*2 Jan 57*2 Dec
*100 105 *100 104 104 *100 104 * 104 Do 1st pret 90 Jan 10- Nov
*76 *76 82 *76 80 *75 82 *76 80 Do 2d pret-- 84 Jan 87 Feb 4 60 Feb 85 Deo
*15S512 1623, +158*2 150*4 *157*2 15934 158*4 160*8 159 159 525 N Y N Il & Hgrtford-—-- 157*4 Feb 103*4Jan 8 1288Jan 161 Nov
473» 488 47*2 479 6*4 4738 40*4 46*4 46 46%g ‘7,725 N Y Ontario Western. 45 Jan 13 49*iJan 4 29*8 Feb 47?s Deo
913 90Sg 91*8 2 & 90 90?8 89 90 12,500 Norfolk & Western.. 84*4 Jan 93*8 Jan 20 68 Feb 86*4 NOV
*80 90 *86 90 *80 *83 88 Do adjustment 85*4 Jan 28 88 Jan 20 74 Mch 88 Deo
139*8 1407g 140*8 141 140*2 141*2 13879 140*8 1388 139*4 65.798 Northern Pacifi 137 Jan 30 143*4Jan 2 11678 Jan  167*4 Nov
Do subscrip ret: 137 Feb 142*4Jan 2 103 Feb 145 Nov
*78 82 80 80 *78 82 *Z% ff) *78 82 100 pacmc Coast Co 80 Jan 13 83 Jan 7 65 Sep 03*2 Jan
*90 100 *90 100 *90 100 *90 100 D DO Ma 90 May
*78 88 *78 88  *80 88 *80 *80 83 79  Mcl 97 Jan
13214 13279 132*8 132*4 132%4 132*4 131 132 g 130*8 131*2 130%8Jan 30 135 Jan 108*4 Jan  132*4 Deo
91*2 928 91"2 92 *91 92*2  90*4 9034 90*8 901- 1250 Plttsb CIn Chic & St L. 86*2 Jan 94 Feb 69 Jan 88*2 Deo
*104 110 *104 110 *105 110 *105 110 *105 110 Do pret — 104 Feb 10 108*2Jan 28  81*8 Mch 1084 Nov
133 134*g 132*4 13378 131*2 133*s 129*8 131*2 12378 130*2 309.700 peadlng_ 12s7g Feb 19 144*8 Jan 92*8 Feb  143*4 Deo
*00 ok 92*8 928 92 92 92 92 *88 9012 500 tV  1st pret 91*2Jan 15 93 Jan 78 Jan 92 Dec
+90 94 90 92 *91 92 90 91 *88 91 % 90 Feb 93*2 Jan 76 Jan 99 Dec
25%4 2518 24*4 25 24%2  24*4 ) 24%2  23*4 24 8. Rock ISIan 23*2 Jan 26*8 Jan 102 Feb ~ £5*4 Doc
64*8 65 648 6412 64 62 63 28, 115 pre 58*2 Jan 13  65i4 Feb 2034 Feb 0259 Dec
*69 70 70 70 *69 6934 69 69 +68 70 & San Fr, 1st pret 67 Jan 13 70 Feb 16 42 J'ne 69 Dec
40*8 408 *40 41 39%2 393t *39*4 40*2 *39 40 1,800 Do 2d pret 38*4 Jan 15 42 Jan 194 Feb 4214 Dec
2439 24*8 23*4 24 *23 2334 23 23 2252 22*4 800 St Louis Sou 21*2Jan 11 24SSFeb 10 Mcli 24 Doc
*521%* 64 *53 54 *5ox4 54 52*4 52 52 Do pret 47%2Jan 6 544 Jan 2412 Feb ~ 65*8 Deo
110%g 120 119 1197g 11834 119*2 %ﬁ % 4 169. 720 Southern Pacific 116*8 Jan 13 12li2Jan 22 66*4 Feb  122i2 Dec
12178 122%4 121*4 122*4 12131 122*8 *8 4,9 Do pret 120 Jan 13 123*2Jan 27 I« an  126*2 May
264 262 26 26*2 25*4 26*4 25*4 21*4 25 14, 000 Southern v Tr cfs stmpd 24*4 Feb 27*8 Jan 2 27*4 Deo
64*8 65 634 6412 63*2 64 3 g 7,600 Do pret do 60 Jan 65 Feb 15 25*2 Mch ~ 63*- Deo
37 378 352 36~ 372 3BHA 33*2 3418 33*2 34*4 28,500 ‘exas & Pacific------- 33*8Jan 30 37*4 Feb 6 12*4 Feb 37*4 Dec
41*4 42*8 41 41%2 41 41*4 3934 4072 39*2 40 6,500 htrd Avenue (N, Y).. 36*8 Jan 422 Jan 18 16*2 Meh 47 Aug
12 15 *12 142 1379 137g *12%2 142 *12%4 1412 Toledo Railways nght 11 Jan 14 15%*Jan 2 6D Oct 16*2 Dec
49*8 49*2 49 49*8 49 498 47 4778 47 48 2. Toledo St L & Western. 47 Jan 53*4 Jan 14 12 Feb Deo
7014 70*4 69*4 70*8 *69 70 69 69*8 684 682 1,900 Do pret 6779 Feb 744 Jan 4 33 Feb Deo
105*4 107 107 107 1052 106 106 106*8 1,400 Twin City Rapid Transit. 97 Jan 107 Feb 15 78*4 Feb 96*8 Deo
1804 18U4 180*8 181*8 17978 181 1772 17953 1767$ 178+8 348,400 | Tnlon Pacific 175*s Jan 30 184*8 Jan 1102 Mch 18479 No*
95*8 95*8 5+2 9574 595%2 95%4 95*4 95%4 95*4 00 1,820 vJ Do pret— 98 Feb vV 97 Jan VOU Apr 98 Nov
*33%4 35*2 *33*2 36  33*2 35*2 *33*2 35 327 33%2 360 Unit Rys Inv't ot San Fr 328 Feb 19 37 Jan 15 Jan 40 Deo
53 63 53 54 53 63 *51 63 *51 63 800 Do pret . 60* Feb 55 Jan 2% Jan 6912 Doc
19 198 19 98 19 19 18%4 183y 18 18*¢ 4,100 W abash .. . 17*4 Jan 14 194 Jan Mch
492 50 49*a 5079 4978 504 488 60 %% 60.625 Do pre L 45*4Jan 14 62_ Jan 13 Mch 62*4 Deo
23%4 24 23 3% 22 2% 203 21* 6,300 Western Marylan 194 Jan 30 257, Feb 6 Mch 24 Deo
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Banks Banks bid  Ask Bank- bid  Ask Banks hid  Ash Banks bid  Ask Banks bid  a<t
ChelseaEx H 200 Fifth AveU. 4000 Irving N Ex 180 185 Mutual 11 290 310 Plaza Il----, 610 626
New Yore Chemical .. 422* 430 Fifth . 50+ Jefferson 1 - 18212 Nassau H— " 205 Prod ExchH 160 ...
Aetna 175 Citizens’ Ctl 159 1621- First - -- - - 780 Liberty 525 560 New Neth'd Seaboard__I 365 I§I~
America Il- 675 city .. 345 360 14th StH — 150 180 Lincoln ... 420 435 NewYorkCo 750 Second .... 350
Amer E+.ch. 250 260 Coal & Tron 245 255 Fourth- 214 217 Manhattanli 320 330 New York . % 33212 Sherman 135
Batteiy PlIr. 130 Colonial H- 0300 ... Gallatin 355 365 Mark't&Ful 260 270  N'ht 3cDayl: 215 State H— 260
Bowery V-- 320 Oolumblall. 400 600 Garfield ... 200 Mechanics’. 265 25712 *9th War 475 12th WardU] % 176
Bronx Borol 300 Commere- . 190 Germ Am 1] I#0- | Mercantile . 1921- Northern .. 150 23d ward %
Bryant Pk 1 155 165 Consol't'd Germ’'n Exit 475 Merch Exch 160 170  Pacific 11... 230 250 Union BxcK 190  2«r
Butch & Drl1 140 150 Copper- 295+ Germania 1 625 11"  Merchants’. 160 164 Park.... 475 485 Vash H’toiy 230
Century Il.. 170 176 Corn Ex 11.. 330 Greenwich H 265 280 Metropolis 1 375 People’'sU-- 280 295 Vest Side A 600
IChase 300 East River. 125 135 Hanover .. ... Metropol'nli 176 Phenlx 170 177 Yorkvllle H 426
IChatham — 305 Fi(lel It 165 175 Imp & Trad 555 e \ft Morri-v. 250 270
listate nanas. d Ex-dividend and rights, o Flow ik-
! p~rd.~ private~'atttE prtco. 9 stofik
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490 Jitew York StOCK Eocora—Conemded—Page 2 [Vor.
STOCKS—HIGHEST AND LOWEST SALE PRICES tales 0) STOCK* Laga- Slﬂ edan | 1309
d nda uesda ednesday rsday |day e%k B SNOHNIT S On' basis 0 100-acre TS
1 .
%%erasy Eﬂe% 1J Eeb. 16){ \?-[eg 17. ?e% 18 E Shares. Lowest Highest Louest
011 *91* 11 9I2 912 92 10 *9 10 400 Wheeling & Lake Erie—  8l2Feb 6  127s Jan 412 Mch
%21* 23*4 *22 24 *22 24 *21 23 211S 22 900 Do 1sgt pref 21 Feb G 2578Jan 12*8 Apr
- %17 13 *11 13 11 1H« *1012 121* 1078 |O/s 700 Do 2cl pref 107s Feb 19  15isJan 8 0 Feb
- 4212 4312 421* 427g 421* 4234 41U 4212 41 418 6,975 Wisconsin Central___ BJan 0 45l4Jan 15 13i2 Feb
bd 841* 85 412 85 *8412 7S 84 8412 83 84 5,800 Do pref - eatsJan s 85*8 Feb 11 33 Fel
IndustrialistMiscellaneous
- #1090 200 *190 200 *191 200 *191 200 *191 200 ms Express. 190 Jan 20 190 Jan 20 104 Jan
L igu 151] 15 15  *1434 15 1412 1434 1438 141* 1.015 s-Ehalmers 1414 Jan 10 15*8Jan 27 5 Mc!
481* 487s 48 4812 *481* 49 4753 4755 47 a7 1,200 Do pref 40 Jan lo 50* Jan 2 14 Mch
1 76" Ties 7534 76*8 7475 7655 73 748  72*8 7375 142,250 Amalgamated Copper__ 758 Feb 1 84*4Jan 2 4513 Feb
3gls &@L1 39U 391* 39 3914 3812 39 3734 38 3500 Amer Agricultural Chem. 33i2Jan 5 40/®Jan 23 13 Jan
- *901* 997s *97 99  *97 99-s *97 99-8 *97 99-s Do pret _ %12Jan 18 2717 Feb 23 78|* Jan
25U 257S 2014 25U 2434 25 23*8 24 2312 233, 3,625 American Uoet Sugar 2014Jan 13 261?Jan 25 91* Feb
1 35 7 *83 87 *83 8 *83 87 *83 87 Do pret_ —— 8 Jan 7 bosFebl1l 06 Jan
*S 8* Sl 84 8K 8* sS4 814 8 8 1.700 American Can 77rgJan 30 98 Feb 2 4 Feb
< 75%¢ 75*4 75ls 761* 75*4 7612 75i8 75/s 75  751* 5900 Do pref 7MdJan 0 77'1Feb 2 44 Jan
1 50%s 5h* 5078 5D4 50" S5Hs 49*3 5goq 4715 493 28825 American Car IS Foundry igFeb 19 6H Feg 15  \5I2 Feb
- 111 Ull4 111 111 111 111 11034 110% *111  1U3S 710 Do _ prefeeeeen s 108 Jan 14 11138Feb 9 HiU Mc
1 5U4 5334 52 52%4  52*2 531* 521* 537, 52ls 541s 30,700 American Cotton OH__ 42ijJan 6 50 Jan 25 24*4 Feb
#09 101 §100 101  *9S 101  *99 101  1031* 1031" 230 Do pref 98 " Jan 7 I0BI2Feb 19 8§80 Jan
1 %205 210 *208 212 *208 212 §205 210 208 208 121 American EXpress §205 Feb 5 210 Jan 8 :170 Feb
7 71 87 7 *7 71a 7 7 *6%4 M 325 American Hlde & Leather 64 Jan i S8Jan 21 2 i Feb
1 4u* 42 41's 418 4Hi 4158 40  411s  391* 391* 3,31 Do _pre 30 Jan 11 428sJan 23 121* Mch
21%4 22+ 22*3 2318 2253 %4 221* 23U oH4 22Is 7,738 American |ce Securltles. lg-kiﬂan 12 %4}3!’1 %g 121 Fel|31
- 14 1414 14 14 *13*4 1434 *14 141*  13*4 13/s 850 2' an o A Fan 1? MCh
33 *33 35 *32 35 3278 33)1 *31 34 300 Do _ pref 9 Jan ggi‘sueb ? 8 cb
1 50 E?* 5612 567s 50 5612 541* 56  521S 55 21,300 American Locomotive__, ;2is Feb 19 Plagan 7 3l*s Fe
112 112 §112 1121s 112*4 112*4 112 1121S*112 113 775 Do pref 110i2Jan 12 ~'g. Faf;’ 2 851* Jan
1 g1x 74 734 gy 74 600 American Malt Corp_____ 7 Jan 7 SSIB?ngb 3 g’lCh
491> 491 *491* 50 49 48 48 49 e48 491F 050 Do pref =2 Jan 7 S5BFeb 3 Jan
t 808 86*8 86*s 861* *8614 861* 85  851* x84 85 1,960 Amer Smellers Eec pret B 80 Jan 4 S5 Jan 8 tor Fab
i 875 885s 86*s 87*4 861* g867S 845 86K 837S g11 79,100 AmerSmelt'ng & Refining _803sJan 4 10512 Fab 11 o) Feb
104*4 1051* 10453 1 104*8 1 10413 1044 1031* 104 3,675 Do pret_ 101 Jan 2 i2Fe ek
300 *200 300 *200 *200 *200 American SnuiT. b 80 Mu
1 90 97 *90 97 *90 97 *90 97 90 97 Do pret §97 Feb 11 §% }l:e 1}1 o Sec
1 *30 38 36>s 36!s *36 37  *36 37 3612 361* 300 AmDer Sltgel Fofund (hcw)- SO Jan 30 an 50i8 Pab
i R aFRefining  i27** 134 Jan 22 98 Jan
182 +g 1321* 133 *I3B* 1321* *13012 1321* *129 K52  1.405 American Sugar Refining i27**Jau 9 a
1 “o5 139°+128 130 *128 130 *127 130 *16 130 Do pref 129U Jan 22 12973 Feb 3 105 Fob
1 120 129%8 1293s 1294 1291* 129*4 1281* 129*8 12311 128/s 11,000 American Teleph & Teleg 125 Feb 1 % 3 € % 7217 Jan
92 92 8§92 92 *9114 92 9H* 9I*] 9H1 9uU" 760 American Tobac (new) p  20I12Feb 0 n Jan 3 1Ei2Fab
1 29 2912 281* 29 29 20955 29 29¢4 2918 291* 2,725 American Woolen 2 Feb 4 = Fa% 1 7al: Feb
95 90 951J 9555 96 9714 90  91* 9618 911 1,500 Do pref . 0334 Jan o R Fe ook Fob
1 4512 46*4 4514 454 444 1 4414 44*, 44U 444 7.850 t/AnacondaCopper If& £43 Jan 30 $%%S ﬂa" i S1* Jan
3 3S *27S a8 3 a8 3 3 3,620 -IBatopllasMin'n Ear$ $27, Jan 29 i; Jan $2lr Jan
1 #233] 25 25 25 241* 241 23 23U 2212 221 1,300 L>etlflehcm Stee 2212Jan 5 26K Jan 26 = A
Yy 53 51* 53 *52 53 5 & 50 50 400 do pret 80 Jan 4 &1 Jan 8 95 CHf
%122 130 125 125 *122 120 122 122 *122 127 200 Brooklyn Union Gas 118 Jan 28 130* Jan 8 2 e
a 14*4  14*4 1514 1514 15 151S eHR 153, 500 Brunswick Dock&C Tmp 13 Jan 13 1G§Jan 2 510 %arg
2299 30 28*8 291 287S 29 29 29  *28*4 30 1,500 Butterlck Co ZSZBJan 2 531*Feb 4 | ‘2Feb
» 317% 31* 3134 31%4 31*8 3114 3014 31 30 30 4,900 freniral Leather_____— 29*4Jan 13 18375%% lg 7214 e
0 1025% 1027s 102*8 1027s 10212 102)3 102*4 102*4 1021* 1021' 1,540 Al Do pref 1QOI2 Jan 13 'S feu Jan
K 408 407s 40 401* 397 40?,1 38 39*8 3755 38i8 12,700 Colorado Fuel iron 373s Feb 19  45i2Jan | :15-1*3 Feb
2fili 2514 25 25 *25 2517 24*g 2455 24U 24U 1,000 Col ®llock Coal & Iron. 24J4Feb 19 28 Jan 11 11*4 Mch
1211s 12275 12213 12278 TI213S 1214 120>8 121*4 120U 12212 13.250 Consolidated Gas (N Y>_ 1l412Feb 4 105b Jan 4 90 Jan
19*8  19%4 9 1958 19 191* 19 g2 1834 7,625 Corn Products Refining__ 177sJan 2 201*Jan 27 1034 Feb
p §7678 767s 75*4 75*4 *75 761, 75 7514 1,290 Do pret 73i2Jan 4 767SFeb 16 50 Jan
% 3 TS e Fra s B 2000 Distilers” Securigis Carp 7351 Jan 13 403 Jan 21 214 Fob
*: *q *, 36*s X B -
;o B Borop B pooSRGETRS TR BEY BNG
*g21x 83 *81 83 83 *81 83 H 83 o pret €
Federal Sugar Ref of N Y 56 J'ly
m *85 - * *85 *85 Do pretg_ _ 890 Jan 25 8§90 Jan 25 7312Feb
15634 158 15712 157*4 §156*8 15 15473 15614 155 155" 3.772 General Electric 152 Feb 158 Jan 4 111 Jan
#100 104 1017510178 *99 102 *08 102 *97 101 100 Granby Cons M S & P___ 99I12Feb 110 Jan 4 gg*4 :1],an
057s 0412 64*8 *64 6612 64*4 64*1 05 65 900 |nt Harvester stk.tr etts- 02 Jan 30 00 . Feb 11 5 J’ne
a mill ” 111%8  11U2 111*4 1158 1114 111 111%4 11114 11114 3.100 Do pret stk tr ctfs 100K Jan 10 1121* Feb 11 % ogte
0 S8 o'g 88 8 818 §8 5,060 Int Mer Marme stk tr ctfs 8 Jan 30 2?8 gan g o oot
z 25's 26 2534 257g 25%8 251* 2412 25 24 24| 5700 Do pre 24 Feb 19 s Jan % heb
< 12 12 1118 ID* *11 12 IBs 111* I1U3 IDs 750 Internatona Paper————- IDs Feb 2 I121*Jan = P
w * *56 57 5512 558 *55 50 329 Do 641* Feb 56*4 Jan 47 Oct
gis sl "2 3 N Steam Pump— * 221+ ] 13 Jan
2 3o JL1 39 JL1 3B12 38s 374 3BL* 344 B|1 3,700 Internat Steam Pump__  361*Jan 2 pre Ja” o Jan
X 84'8 85 84*8 8478 84 84*4 844 84s *8312 844 1,870 Do pref ] 821* Jan 30 % Jan 65 Fob
w 72 7U* 7212 7234 74 *72*t  7AL 7834 723, 1,255 Maekay Companies 70 Jan 21 9 Faerllj n o575 Eob
1 €09 714 T711* 72 *7U2 72 %4 7174 7171 60! Do pref 09izJan 9 1068 9o 10 08 Jan
1 *1001" 1031s *%-go i_zogﬁ :ﬂg 10312 Mf ) 102 *i.](?é.]:l:g 1011* %(5)8 N atlgga:arBelfscult_ 1%gl*§gg 1]2- X121 Fab 15 102 Jan
e *
1 *14 ﬂ@ *1334 1411 *1331 1414 *élfu §§12 *éf gl 538 Naé Enamfel’g & Stamp'g ;2 5::[? 19 égu 3:2 %Z §7(7)1“ EZE
e *82 83 *S2 83 1 o re
- % W5 e ou e ww By G2 T8 b 74 National Lead A3 5 SR Geoan
*i S
1 10912 10812 1084 108 5 5 5 44 102; 3,200 Newhousc M & S.Par$lo 44 Feb15 0 Jan 2 23*3 ?acrg
874 gr«4 871* 871+ 84 84 so 88 8 85 870 New York Air Brake 82 Feb 1 %ﬁi*jgﬂ 2? 1s heen
1 gu2 8l1* 818 8i*s Sl*s 8H* 80 81 791* 8018 2,800 North American Co. new 72 *Jan 13 Yo 14 24 Apr
Ple 3P1* P1* 33 A 3178 32 32 3R 19C0 pacific M all. ... .. 291*Feb 1 8 Farl; ¥ e
1 113 114" 11258 1134 11212 113*s 11U2 11212 111 114 24,645 ' eople’s G L 3t C'(Chic) 1011 Jan 13 11 Febis 89
s12 B2 712 13U 21U G gk T Pittsburoh coal Co—— IRJan %0 471*Jan 19 3012Feb
*Ho 83 42 4 ane 41 3734 40 30 37D 4,835 Pressed Steel Car 30 Feb19 4314 Jar:] 2 lmfeb
( 103 10212 10212 §103 103 100 101 9814 9911 71 Do pref 98U Feb 19 %92 Een 13 27 Jan
+170 172 171U 171R *170 172 *170 172 171)2 1711? 400 Pullman Company 169 Jan 30 ¥ 3tJan 3 23 Feb
1 47 46*%4 46*4 47 47 4612 461* 4 1,900 I> allway Steel Spring— 4314 Feb 19 S. al %6 Jan
101 *101 1011* 101 101 10031 101 ~ 1001s IOOU 800 »» Do pret 100 Jan ]9 1931*3&1 g 123) Fab
1 2\ 24%4 24 2412 24 244 2312 234 22 221? 3,100 Republic Iron & Steel __ 22 Feb 19 an » 33 Jme
85U 811 8512 8512 *85 80 SI 85 8112 84 2,750 Do pref 8112 Feb 19 %Sl‘l%a% 2 8 Jan
1 791* 794 788 79 78 7814 T71* Tr*4 Zi434 TRB1 2,725 Closs- Shefflcld Steel & Ir z74*i Feb 19 105'75 J e o7 871*Jan
%109« 112 109 109 *109 112 *109 112 *107 110 165 ** Do 109 Feb 10 209 S Jon 1 sonic Fab
1 41Vi 41*8 401* 40%1 40  401* 391S 40 3914 3,030 dTennesseeCopperPH 25 S37*ifan 30 S""Jan 1 25 Fob
1 «SOI* 8411 *801* 85 *sot2 80  *S012 SA78 *SOt2 847, Texas Pacific_l.and -rr._.st 82 Jan 29 -,'fiJJan b 3 Fem
i *10 11 *10 104 *10 104 10 10 10 10 500 | Jnion Bag & Paper___ 9'* Jan (')9*“3" 05 4475 Jan
1 §671* 68 86712 671* *6712 09 6712 *671* 69 84 Do riref 60 Jan 8 Soa Ja"' 2 Ji2Feb
*27 211 27'8 271S *2718 29  *2718 2SI* 27 2718 500 U S.Cast | Pipe & Foundr 27 Feb 19 an en
1 e71 76 *70 T61* *75 77 758 751s 74 7414 200 Do pref 74 Jan 5 gg 31:2 2 70 Feb
§83 84 *83 87 84 84 *s4 87 *84 87 288 United Statzs Express __ 82 Feb 10 g, % 30U Feb
1 *67 63 *661* 68 #6612 6712 66%4 6712 §0012 661* 310 U S Realty Improvem t 69 Jan 0 13333an 7 4 Feb
*10 1312 *10 1312 *10 132 *10 iH> *10 131% - ... U S Reduction Refln'g 121*Jan 16 32 Jan 19 16 Feb
1 27 2 *27 32 *27 32 *25 30 *24 30%4 Do pref 30 *Jan 20 Sai2Jan 3 174 Feb
*311* 33 8U» 311* *3U2 321* 31 3U2 301* 31 1350 United States Rubber__  301* Feb 18 adl2~an 2 200 8]
1 103 " 10312 1031s 10373 104 104  103*4 101 10312 101 1,57 Do 1st pret 98 Jan 29 adan i 2 Fep
68 0 *68 70 *08 71 0s18 0818 *68 70 150 Do 2d pref 63b Feb 18 737 Jan 5 L. Jan
1 627« 53U 52 53 513i 5 495S 51*4 48 49*8 499.170 United States Steel. 8 . eg 19 118 Jan = &71* Jan
1133s 11MI =113%4 114  113*8 Illlg 11218 11312 11U2 112*8 14,795 Do pref 111]_.* Feb 19 73dan 4 2 Jan
1 Beum UZ Nt e 4’ UBD e 43 4pg 2559 dutan Copper — Par S0P Feb 1 g Jan 25 Feb
A6*4 467S 40>8 4658 46's 40 45%4 46'4 45 45/3 13.100 Vlrelnla-Carollna Chem . 42*4 Jan 5 115 Jan 19 Jan
1 114*1 115 *U412 - *114 110 *11414 *113 200 Do pret 114 Jan 19 125 Jan 13 5 5an
*59*4. *50: 61 *50*4 04 59 59  *59 64 100 Virginia Iron Coal & Cokp 59 Feb 18 300 Janm o §250 Feb
1 *290 335 *290 335 *290 335 +290 335 *290 335 Vyells Fargo & Co.. 300 Jan 5 S99 Jan > ST Feb
0712 68 6734 674 071* 671* *0012 671 COL2 67 1,050 estern Union Teleg.. 661* Feb 19 DL, -an 2 Mch
1 gl* 8311 8212 8212 8238 82*3 804 8244 7934 801S 4,300 Westingh'scEI&Mfg nssen 781 Feb 1 o -2 ° Meh
1 *117 120 *118 121 118 120 *117 118 *110 120 400 Do Ist nref 115 Jan 18
BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS
Banks Bid  Ask Banks Ask  Trustcos Bid Ak trustcos Bid  Ask  Trust co's Bid  Ask TIIrrL(JJSOtkCIOnS
BpookH/n Brooklyn Guarty Tr, 540 560 NY LlfeaTr 1100 1130 HI00KYN
Borough 1. 119 North Side li 160 Carnegie -. 185 195  GuardianTi- 160 175 N ¥ Trust 1) 510 Ciieny
Broadway 16350 * 410 People’s---— 155 Central Tr. 1950 2030 [lutlson 140 160 andard Tr . Faniush
Brooklyn'i- 145  Prosp’ctPkfl 169 160 Columbia _, 235 240 Knlekerbkr 310 . TltlcGuft I r 308 312 Frankin .
Flrst 245 260 Terminal H- 110 Commercial 145 Law T I&Tr 230 235 Tr Coof Am 1300 Hamilton
HIUsidelT— 110 130 Unlonfl 100 Conrwealth 140 Lincoln Tr. 194 198 Union Trust Lo.  gg5— FOELEON -
Home Bk1L 110 125 Empire . 240 Manhattan- 360 400 BSlt\/ISt% %Tr 50 1175 Kings Co
Homestead! 100 125 T’\TuVW Eqult'Wo Ti 430 450 ~ Mercantile - 725 ynicStates. ©00 gL s T
Manufac'rs 400 425 Farm Lo&T 1200 1250 Metropol'tn 540 - h 200 _— Nassau.
Mechanics'll 235 245 Astor 300 315 Fidelity ... 200 __ Merton Tr. 425 .. Washington 140 50" People’s
Montank .. 140 145 Bankers” Tr 590 Fifth Av Tr 325 __ Mutual 120 125 estchester 39 Ffeoples
Nassau-—--—--—- 249 270 Bowl'd Gr'n 375* 385" Fulton 270 — Mut Allnee 140 Windsor -- ilfflamsbg
Nat City— 290 310 B'way Tr-- 1321 —
¢ Bid and asked prices-no sales on this day. § Less than 100 shares, t Ex-rlghts. b New stock, e Ex-dlv. and rights. dNowqv

t Sale at Stock Exchange or at auction thl3 week,
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S Trust Co. certtfleaten § Banks marked with a paragraph (if) are State banks.

Ixxxviil,

hanPt tor Previous
ear (1908)

Highest

13 Deo
26*4 Dec
154 Nov
3811 Deo
721* Deo

§200 Aug

97 Nov
§224 May
81* Deo
37*4 Dec
31'8 Aug
17i2 Dec
3014 Deo
69\s Aug
113 Dec
8rj Se
5! |Js Seg
84>s Aug
107 Aug
110*3 Aug
200 A

1325s Nov
971* J'ly
32*8 Dec
97 Nov
$531* Nov
Meh
Nov
Nov
i Nov
Nov
Jan
Dec

10yi2 J'ly
676s Nov
U0>4 Nov
9 May
267g Dec
1314 Nov

81*4 Nov
11U14 Deo
$62U Nov

84i2 Deo

9*a NOV

66*4 Nov
307s Deo

787s Aug

90" Jan

04 Nov

Ask

415
135
=iio*
275
110

305+
175
280 |
100

shac«* |



&ew York Stock Exchange—Bond Record, Fridav, Weekly and Yearly

Jan. 11003, the Exchange method of quoting bonds was changed, and prices are now all—“and interest” —except lor income and defaulted bonds.
BONDS *0 Price Week!3  1a3  Kanye BONDS Price Week's Kanye
N. Y. STOCK liXCHANOK fyidav Kange or g nince = N.Y.STOCK EXCHANGE fyid.au Kanye or g Since
W kicx Ending F eb 19 deb 19 Lari, Sate Januaryi W rkk EndinoFeb 19 leb 19 Last Sale January 1
1. S. Government Sui Asic bow High So Low High Cantor Ga HK—(Con) Sia Low  JJigh Ao Low jirn'K
U S 2s consol registered.cil930 ¢33 101 101*2 101B Feb'00 .... 101*2 1ozwc laptoslucerne g 5s....p1945 Oct 53 56 59% 49 53  C0%4
U 3 2sconsol coupon___ (11930 0-J 101*2... 103 103 3d prof income g 5s stamped. 53 54 Feb'09 51 55
U 3 3sregistered JdillS 4-e 110%41 _ 103=, 103*8 Chatt Biv i>urmou g 48.1951 j-D 89=8 Feb’'08
U B 3seeupon.. teIDIb -E 10034 101*2 10034 Feb'09 .... 1003 101*4 Alao* NorBivlst go».194d J.j ill?f}% 104*8 J no’68 .
U S3a peg small borwts../rl91,9 8 K 107 JW 02 Mid. G a* Atl l)iv5s___ 1947 J.3 115 Nov'05
U S 3s oou small bonds.-, ioo . Moblle*Blv lstgos___ 1940 J-Ji 1084 105* Dec 97 . .
0 8 4a registered. 1925 «-F 119 119*4 120*8 Nev'Ob ... [ Cen 1411* BolGacol g 0»1937 «-N 105 1054 165*4 i 105*4 ioo
U2 gs coupons. wr |120>2 """"" 122‘ Nov:08 CenL}%tgll\Sltgrgezu ! gotd SS/ %(?88; - ]]:3;3:1‘ ?gl; ]]:ggaeFelt%?O;V 126 127 -j
U Pan Cun 10-30 yr 28 81936 Q-N fo0 10134 1034 Max'Cb Am Bock* Imp gu 0s..1921 110 110 E'eb’09 .... 109 no !
Foreign Government ger:&Hvl\J/d||<ltg(§r(];gu|g 55%99:%20 Jle\‘ 99 Jail 0 —_—
ImporiRl Japaneso Govcrnm't o HKs oalos.. ! ail "0» K,
s?erling I(?an A4a 1925 t 92*4 Hale 92*4 93 H 206 90*8 9334 Corl ext guar 44s___</10It) y-M 100*4 Eeb’09 _ _ 99 *8 106 *4
2d series 4*28. t 91*s Sale 91*2 927 99 89*4 93 N Y _B_ong Brgeug 4§ 1941 M-3
Sterling loan 4 f 84*8Sale 8478 69 bO3 85 Cent Pacific Set So Pacilto Co )
R.evnb'of Culm 5s extou 1102*210:4  102*» 102*8 11} 162*2 104 (éfntt\(/g‘erm ont 1S,tAg|u094e'flg‘2t> Q-F 83 85 88 May'07
Sail Paulo (Brazil) 5s tr roots'19 J-J Il 93 *aSale 192*6 93 119272 93 Uts & sav. nee oast Bine
Us m M(exu:o s)lg 58 Ot 1899 Q-J 94 bale Ea % 99 101*2 dies * Ohiogold Os. aloll A-0 195 1964 ﬂg:: igg:g [l 103 *bh103*«
Gold 48 01 i.904............oven. 4 J-D 94 Sale 93*4 9 92*4 94 1st consol g os Q—RI Py Hera 11622 114-8 117
| hess are yr iceson tks ( asis ot $5 to £. Registered... ) Jr . e 09 1132114 %2
State and City Securities General gold 44s. 3-8 ¢ %gi 8M1060§ A\ 104  106=8
D e S e D 1oad Igii& 106*2 Bee '04 Bi%esge:;toerefs't'"ia o 9f T Tl 12030 90*8 oi
j-j 9t -
H%%\I/alJYt(t)r;}(%ei‘{vyE)nsol 45..1914 j-j I e JOOTEBEE DR s Craig Va?/ley IntgSs___1940 J-Jf ILb 107 *2111)34
4% Corporate Stock .... M-N 1017 Sale 101*2 ioi% 21 101*2103 Potts Creek Br 1st 4s..1940 J-J 90 90
4% assessment bonds 1»13% Dee'Oa U* A Biv 1lstcong4s..1989 J-J 8?*& t 100 100*2
New 44a. M-N 111*8 S|Ik m s _m 7322 111*8 112*4 2d consol g 4s '?II] 1675 ﬁg;}Jg Oob
New 44 ». M-N s 104*4 104*2Feb'O0 10415 104*2 ~ Warm Spr Val 1st gos..1941 18 167/7%..... B Sgd u?)
44% Corporate Stock M-N 111*8 Sale 111*2  111*4 196 111 *2112*4 Greenbrier Uy Iatgug ‘4s 40 M-N ) % ¢ %’O
4VS, assessmt bonds.. 104* Sale 104 = 104r4 4 104 104+2 Chicx Alttttt retg 3a...1949 A-0 "J0 ., eb'o 78*4 SO
A<t Corporate Stock ﬂloﬁ*fﬂé'g” 'I_t|*c‘z)1*2A1018g Gl 101*2 103S Ketjllwa¥ lsgI Ben 3*38 :]]:]] ;g-a ;% b r, 74 76*8
N X State—Highway 45 *102 102%4 Jan 109 05% Clue Burl* 4 Fa joor 100 Feb'09 __ 09 109
......... . 1pEn HSa x5 7
Teuii new settlement 35..1913 J-3 9534 82 4 annbvgg gg*z 3@34 ﬁﬁﬂ%’i?'éfv 328 "\]/IJS %%Mbalg 1(\J)L2J ° Io‘g\g 85\10613
Virginia tuna debt 2-3s...1U 9i .
bedel arred Brown Bros etts. 41 444 42 47 16 42 48 " Registered J-J 4 G 24 9 iMDcc'Ub N
iS Biv 4s.. J.J 10c*4 162*2 3» 101 *8ii)3*a
Unilron;! |0wal:3|v ?mlfj fund 5s..1919 A‘O Il_(l)JO4 Ocltooob
Sinking lund 4s 919 A~ en ¢ 99'» ioo
A{:gﬁn/]-\io(l:loﬂtet RetecsooasKtyBine Ngbraska detensmn 43 192; I)% ioollfgbam I1L(J)Ii‘3é10clto’208 26 101*4 102
lbany it*Susa bee Bel* Hud eﬁlstere M’g 50%4. . 99 “Jan'09
Anoeiieny Valley nee Penn BH Sout \gvesctjernSBlé 45—'\1192%1 - - cee 9999
Ay st e Buu Y o 80*2 87+2 1 3 Debenture 5e.. oo 1913 AN 1023103 103 103Q "
Ann Arbor 1stg 4s....AL995 9 |01 <gsnle 1000 10142 137 100°8 1002  ILau® StJosco M-S 10av 104 1034 Jan Oo Leise
Aten'l* S ije—Geu §4s.19J0 A-O lol*4Snle 1010 101+ 100%8101*2 _ILau* StJos co 1911 M- Oft > 1033 2 163=8 103 6
A-O 100*8 101 100 101% 16 ‘99 100*4 Clue* E Illref* impg 4s 1955 J-J 1% lfaEH Ol Ib 'So po
Nov *Y] 94*2 95*2 Ob 92 55%  1stconsol g Os 1934 A-O 130 Feb'05 1591130
Nov ~ 92*4 93*2 92*4Feb'09 92*4 92*4  General consol Ist5a.... 1957 Al-N % 'e 115*8  H5*4 " *14%2'115%
M-N - 94 ... 96 96*2 G* 92*2 95%2 Uegistered 1IN 190 0-'s Hl Jan '69 1147 114 %
J-D 1343‘21 ga:e 104\i 105%, 284 102*2 1U4*k  Chic* lime Uy 1st6s.1930 J-J - 1ld 110 *14 115
- J-D  107*2 Sale 107 *2 107"t 30, 106*8 107*8 Chicago* Erie nee Erie ,
%iﬁooroe”svzlsgseef 1910 F-A  98*4...... 96%2Mai'08 __ Clue in * Eouisv ref 0s...1947 J.j {2° - 128 Jan’09 127 128
F-A 98*a N ov*04 Refunding gold 5s 1947 J-3 il4'gleb’Uy 113 11478
F-A 94 Nov'od Bouisv N A * Oh1stlis.1910 J-J - 1043bNov'Ob
East Okla g VI-S 98 98 It 97 99  ClueMil* StPterm g5s 1914 J.J 0o 105*4 5 164=8 I1ba Q
Short Bine 1st 4sg........ 1958 J-J 9534 96 72 94x2 992  General g 4s series A.elU89 J.J 03 1%%*_ 010,305 2a 1022103 %2
Atl Knox * N SetB & N . Registered....... 1989 1] o0 @ 0r o opko
AtlantiO Coast 1st g 4S.E1952 1I-s 97 ~ 98 97 97*2 65 94*4 07*2 Generalg 34» series B.eioSO . 11 912 92a
Charles de Sav 1st g 7s..1930 J-J 130%4.... Clue* BSuDIVg5s.... j-j 1103 115*4 Oct '05
Sav if * W 1st gold Os.. 1934 A-O 128%j12j "2 123+ 3'ue’'08 Clllc* Moltiv Biv os. FIRT I et 112 Sep’'Us .

1st gold Os.. ..1934 A-O  Ui*8 110 U 2»aJan '04 Chic* Pac Biv Os.. J-i . . 10':8360 '05 1U1Biolk
Ala Slid let gu gold 5s . 1928 M-N  108*2 ClIJC* P SV1stgos. 3.3 19Mil0M 110w o™ 6 10972 111)3,
Bruns* W Istgug4s ..193b J-J 94 9*2Mar'06 Bait* Gl Sog5s.. i 19 - 10034 E'eb’Or* ... 105%2105%
B* N coll g4S.. 1952 M-N  ......... 90*2 96*4 91*2 11c  go 93*2 Ear * sou assu g Os. J-J : " .

Sil Sp Oca* Ggug4s ..1918 J-J uo e 03 *2Sep '08 Hast* B Biv lat7s. J-J = 102*2 10? 2 102*210234
Atlantic * Banv Set South Uy 33 Toba 101"4Apt 'Ob
Austin * N W SeeSou Paculi; I3 10 - 109"2Nov Ob
13ait* Ohio prior 1g 34s. 1925 J-J 93*2 94*4 94 94*h 49 93  94*4  Alinerai PoiutBiv 6s___ J-J alm 101-8Jan '09 ___ 101*8 1011*8
JE1026 Q-J ... 93 03 Jan'09 . 93 93 So5linn Biv 1stOs... J.J ol 1013, fi'eb’'09 101*2 102
_A194& A-O 101 caio 101 10172 64 100*8 1ol % SouthwestBiv 1stOs_ J-J - iooj4 Eob’oy 1003 100*4
CA194S Q- e 00 99 99 1799 10034 Wis* MinnBivg5s__ J-J lio Jan'05 1093,110
Pitts Jlino 1st gold Os...1922 J-J 120 Oct '01 Alii * No 1st AL B Os__ J-B ;60 4 Auv'Ub
PJun* M Div 1stg 34s1925 M-N 80*2Jan’'09 89*2 89*2 13t consol Os, J-D lov DeCQb . _
PBliJs W Va Sys ref 451941 M-N 95*2 964 7 95 16 Chic* NortUivcons7s__ t)-F il6  Feb'09 ___ jio iio
boutuwr Biv 1st g 3*28...1925 J-J 91*4 51*8 8 903 917 Extension 4a......... E-A 99* J'ne'O:

Registered... 1925 Q- lgséhgctb’oo? Registered... 22! EAQ 98*2 Apr'08 0 o,
Mouou KIv.Ist gu g 55..1915 F- eb'07 , M- Y
CTBor W 1Stgog%*23 193 Ao 1990087 2 1102ms  Sinking lund 60 isUE0 1351 A Ss%uﬁiilisﬁit;%% 833 0730
Cl Bor * W con 1stg 5s 1935 A- 111*2 113 inking luud O«..Is - .

Ohio Ittver Bit 1st g 58. 1930 J-1) 113*2 Feb '09 113*2 113 2 _Reglstered ..1879-1921 A-O - 10934 109*4 i 1093,

General gold 5s.............. A-O 111 *uFeb’'06 108*8 112 Sinking luud 6s...1879-1921 A-O . 108*2 1e b 09 108 108
pittsdev * To! 1stg Os 1922 A-O Registered.. . A0 Jltijé 1163, Jan 29 11034 1103
Pitts* West 1stg 4s...1917 J-J Debenture os 1909 AXN 100*2 100*2 16 ,00*4 100 *a
Stat Isl By 1stgu gitis 1943 J-D 100 Nov'04 ... Registered 1909 Al-N 105% 105 101 Dec *0S

Bat Creek * S nee Mich Cent Debenture os 1921 A-O 108 Jan’'09 108 108
Beech Creek neeN XC* H Registered.. 1921 A-O i 426 B/3 Jne’'o7
Beucv * Car nee llUnoisOent Sinking fund deb 5s........1933 aA—N ! 113 113 6 111'8113
Bklyn * Montaulc See Bong 1 Registered 5 iil0s 09* ly
Bruns* West neeAtl CoastB North Illinois 1st os__ 1910 (148 102*4 Bee'08
Buna.o N V* Brio nee Kne . Utt C E * St Paul 1st 5s 1901 iWS . 1008 Feb’'05 __ 100 16018
liulhuo It* P geu g 69...193 M-S 11738117*, 117 117~ % 116*2 117*,  Alii B S* West 1st gOs 1921 VI-N 1:9 -i Feb'05 119 211)34
Consol 44 s 195 M-N 10334 100 * Fob'l 109 1093 Ext* Imp siuiidgos 1925 F-A lla JanoU __ 113*2115
All * West 1stg 4s gu., 19*JS 100 Jan’'05 100 160 AslfhUM Div 1st g 0s..1925 48 142 *‘ZEeb'OZ
Cl* Mah latgu gos__ 1943 . 103 J'ly 08 Alieh Div 1st g Os. J-J 123 Jan’'09 123 123
Koch* Pitts 1st g Os...1921 118*4 US3 i 11834 1IS» Incomes....... M\ 109  Sep ‘03
Consol 1st g Os. .1922 121 Jau’'Oi 118 =i 121 Clue Rock Isl * fao J-J 114 i14%2 4 113B114%
BnPalo* Southwest See Erie Registered J-J 1.12%J'ly 'oe
Bud * Susa 1strefg 4s. dl951 8334 Jan’'05 89*2 90 Gener_al gold 4s 98b J-J 1pl 10}\
Burc it* N netClt1* . Registered.. J-J 3s bl '73 Deo'0xs
diu So 1stext Os 1913 J-J 10G7%sSale 10ti® 107 57 106*8 107 Itolundmg g 4s A-O gﬁ sbale 522 93%20i 60=8 94
Iﬁ‘d 5s. 1913 M-S 102Q... 103*8  102*2 it 162 102*.  Coil trust Serieoli 4s (\\f:lgl A6,>\;‘a" 97 J'ly’'64
legis 1915 . VH :
Caro *g Shawn VIN i 9479 94%2
Luiotin.v Cent See Seal Alr B frt-N ; 1 I'M3* 934
Cartliaoe* Ad neeN VC=* 3-N e 9a Feb'09 95 95
Sen i; ,aE* N SeeBOB* N A:’|\1‘ B - o 2 . .
en Bnvnon By set Alo Pac R _jﬁ . « 26 75%2 81*4
Centoi Gu I|It 1st g os. pI945 E-A 116*2......... 115%2  116*2 u. 1.15*2 116*2 Registered t .
Consol gold 5 45 M-N 110*2 Sale 110*2 110*2 36 10838 111 Coll trust gold . M-S 91 93  .j]

Registered.. 945 Bur Ueu It* Northern
1lst prennoome g 55_p|945 oct ...... 80*8 79 79 n 79 80 Cou 1st* col trg 5*.. 1934 A-O 1U> 116 Feb'09 116 117

Stamped . 78 Dec'OS Registered A-U .

20 tetincome g 6s__ )>1U45 OCt 60 . 65 65 63 66*4 CR1E* N W 1stgu 5s. 1921 A-O jlr Aov'oa
2d i) ofineomo g 5s stamped ... 60 65 60 Jan '09 60 60 M* StB1lstin, 7s..1 J-D
UISSUEGHANKOUIs  DON»r>—Coiitiniiivi » i Next ,'nw.
-e'trcct KniHvuy Street Kaliwuy 1

Brooklyn Rap Tr g 6s........ 1945 A-O 10434 105 105 105 3 102*2 105 Met St Uy geu cot tr g 58.1997 F-A ... 84*2 85 85% 28 844 88
Ist rérun,! couv g 4s___2002 J-J 83Q Sale 93*4  84*2 317 81*2 85*6  Ret g 4@.....ccoccnnr .. 2002 A-O 5G  Gu 58 08 6 G5y
BxCity 1stcou 55.1910.1941 J-J 103*2.... 105 105 1 105 105 bway A) VUIAV late gas 1943 J-D lo< ... 10.) 105 i»3 10a
BkciCo* Seongugos.19il vilN | 91 Oct'03 W*-.. Coleo 9111AT 1stgu 58.4993 M-3 102 ,024 102* 1t 1024162 4
Bkiyn tin El 1st g 4-5s.19mi F-A 102*2 103 102*2 103 36 100 " X03 la>x AViti P Jflatgu gas 1993 M-S 103 ... 1024 1024 )

Stamped guar 4-5s 1950 F-A ... 100*2 Nov'0(> Third Avo HH coii gu 4a 2000 J-J 71> Feb'09
KJuesCO El 1stg 4s....1949 e-a 85—8 87 86 Feb'05 86 86 Cent'i'r Co cen fa autijMt.. 6 134 sale 07, 69* 11

stamped guar 4s........1949 E-A 2 8) 87 Tlurit Avo Ry Isl gaa..iuU37 j-J 110 m .104 Jan '05 .

Nassau Eloc gu g 45_1951 J-J 7 78*2 82 Met W S El (Clue) 1st ;r4a.193b F-A 93 mJiy’'ik
3onn rty* Blst* refg4*2s’'51 J-J i 1623y lu3® X Uri Ky & Btgen 4*28.. 1535 J-J 90 4 Sep '06
Stumped guar 4*as......... 1951 J-J 1U0*2 108 162 Jgn’ 09 ... 162~ 102 Jos iiy la Il h*Ibt , Zit M-N y8 Xov'Gh _
Den w<x. XXCo 1st g 6s...1933 A-C L
Do, i.nueu 1st eon g 4 *as,1932 J-J A ... 81"2Feb'09 ~ 81*2 813J tJnderground of Bon 55...1520 M-N 40 Aug'o*
lav.u,a Elec consol g 63.1952 F-A .. S) 86 oot '08 .19 J-J * 80 *s....... 80 S04 25 70 bL
nter-."det coll 4 *as.............. 1956 A-U 79-45 |e 79*4 80*2 99" 76*4 81% 2934 sale 294 31 81 22 31
Enter Ran T 3-yr conv 9s.1911 M S 1033, 1UJ7,. 103*2 10331 31 103*4 104 Unlon El (Clue) lat g as. AG b4  Oct 'as
inter,..R I'rac coll tr 4s..1949 J-J 727%2.... 70 Dec’'08 United HRs San Fraf43. l *21 A-U 74b 74 71 55 72| 74
unmn Elec 1st* coll 6s.1953 M-S 98 Mav'06 United Hvs St B let g4s.1931 j-j 90 8> 1 -6 -
<No price Evidayi latest this week. ~[Flat. uDueJan u Due Ai)f tiDue.viay y Due . lie aDne o'ly kiiue vag oDas oet 5Bae.\ov *Gnuon omo

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



493

1919 J
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FT. Y. STOCK EXCHANGE
WICKK ENDING 3TEU 19
Choc Ok «&G gen g 5s .

Consol gold 5s 2 M
ChicjjtL& N O B%e 111 Cent
Chic St L «&Pitts DEE PennCc

Cons Gs geduced to 345.193i
Clist P 0 Minn IstgGs 191'-
StP X S City 1st g Os...1911
Chicdb WestlndgengOsg I0My

Chic Hock 1 & Pac—(COﬂ
Kook de Des M 1 1923 A-O
Chic St-P M <£>0 con 6s...1930
Nor Wisconsin 1st Gs...193i
rks(ol 50-year
chic& W Mien [ee Peéﬁglﬁrtl
ChocOcgfe Gull

Cin H 1J 2d gold 44a...1937
QOin D a4i 1stgu 968...1941
C Kingo FtW 1stgudsg.*2
Cin r0 W 1st gu g 4s.195

Inti Decdb W 1st g 5s...193
istg argobd 5S. 193
o1 st euccYst
oin's gecc c St 1j
Clearheld Sg Mail DEE B HdeP
Clev Cin CX0 St L gen c 4s 1993
Cairo Cg&/ st gold 4s__ 1931
Cin W Civ 1stg4s. 199i
8t L Civ 1stcoitr g4s..1990
Kegistered lain
Col l)iv 1stg4a..1941
Civ 1stg4s...1941
0 C consol On.. 192*
1st gold 4s.
Kegistere

Cm S X Cl con g
uUCCS01consol7s
Consol sink fund 7s

‘1914
General consol gold Os. 193V

isiered 34,
W 1st pret 4s.1940
OlInd 0 W 1st pi 5s...d193;-
Peode East 1st cou 4s...194i
OMEe4S...oiiins 199C
Marietta DEE Penn Hit
Clev X Pitts €€ Penn Co
Col Mtdigud 1st g 4a..
Coloradoa%(]Sou 1st g4

Ho
Ind

-0

>
°
3

Clev

.1914 M-N

Kelund 0 ext 44a
Coiyju N Greenv , Dee 10 Hy
CoIL% llock val hEE Hock Va»
Col X Tol, Dee Hocb( Val
Col C%nn SO Term e
Conn X0 Pas Hivs lat g 4s.194. A-O
Cuba Ri 1st 60;yr 5 g 1952 J-J
D ak t 8o 8%051 stP
alias X, Waco N€E M K <c1
Del Hack 0 Western—
Morns Essex Ist7s.,
letconsol guar 7s.
Registered.....
1st ref ggog 34«.
X Y Lack 0 W 1st G
Constﬁﬁ on 6a...
Term X improve 4a.
W%ren 1stretgug 345.2000 IT-A
Del 0 Hnd 1st Pa Civ 7s5.191 M-S,
Registered. .1
1st tfcref 4 s ...
10-yr conv deb 4a.
lat lien equip g 4 4s

Alb tlus conv 34s 194

Kens 0 Saratoga I%t 751921 M-N
Dei Kjv Rli Bridge 066 PaRR
Denv R Gr 1st con g4a.193c J-J
Consol gold 44s......... ...193c J-J

Improvement gold 5a...192b J 1

1st relundln? 1950
Rio Gr Juuc ial gu g 5a|93J* J-lv

Rio gr So 1st gold 4s 940 J
Guaranteed 194U J
Rio Gr West 1st g 4s 193y J

Mge and col trust 4sA.1945f A-O
Utah Cent st u 4s al917 A-O
Des Moi X Ft C M ce St i
Des Moi Un RY lst g6a..191 &N
Cet 0 Mack 1st lieu g4a.1996 C
Gold 4s 1995 J-C
Detroit Southern—
Ohjo Sou Civ 1st g 48...1941 m-s
Dul X iron Range 1st5a..1937 A-O
Registered 1937 A-O
...19lo J
XceXorPao
ﬁtl g5 193 J-J
eestpM3am
Ga 0€€ so Hy
Elgin Joi e East 1st g 5s.194J MN
Elm Cort Sl Xo DEE Leli<& X Y
Erie 1stextgold 4s. .
2d ext golil 6s.
3d ext gold 445’
4th ext golu 6s
6th ext gold 4a...
1st consol gold 7s.
1st consol g fund 7a
Erie 1stcon g 4s pI’IOI" 1990 J-J
Registered ..1990 J-J
1st consol geu lieu g4s 1990 J-J
Registered 1990 J-J
Penn coll tr g 4a. 1951 F-A
60- year conv 4a A . 1953 A-o
Series 953 A-O
Bull §] Y S0 Kne 1st 7a..1910 J-C
Chic X Erie 1st gold 55..1982 M-M
Clev A Mahon Vai g 68.193,) j-
Long Cock consol g 0s..1935
CoalngHR 1st cur gu Os.1922
Docl Imp 1st cur Os.~1913
N Y X0 Green E gu U 6a. 1940

Dul Short Jane

Dul So Shore

1,5\ast of Min
ast'leu Va

i
A-O
M-N
J-J
M X

Gum and Electric Light
Atlanta G L Co Istg 6a...1947
Bklyn U Gas lat cong 6s5.1945

Conv deuen Os... .1909
Buitaio Gas ist g oa
Conaoi Gas convdeb Ga
Detroit City Gas g6s
Del Uaa Co con 1st
EdEill

6s...
X YGAERELH
Eq G LX Ylstcon g 0s..1932 M-
Gaade Elec Berg Coeg 68.1949 J-
Gen Electric ueb g 34a..1942 F

19-yrg deb6s. ..
Gr Rap G E Co 1stg
Hudson Co Gas lat g 6
Kan City (Alo) Gas Istg 551922 A-O
Kings Co El Ede P g 6s...1037 A-O
Purchase money Os...... +097 A-O
Ed El 11Bkn 1stcon a4s 1939 J-J

Kew York Bond Kocord—Continued— Page

Wee/c's Range
grufa% Kaqq s binsk
i i January W kkk Ending Feb 19
i Adh High i i
o4 ﬁ%) Ach s Low High Erie—(Con) o
Uuo04 112 107 NOV 08
1034 103 Jan'a 103 103
1300, Sale 1304 1304 !
1%84 394 324 12941304 It
1294 Jan *09 294 1297
1207 .. 1294 Mar’04 ' i i
1100417 120t daroe Erie 0 Pitts Dee Penn uo
113 114*2 112 4Dec’'CH
-------- 9% 974 974
, E'argocfc So
113  Oct. 'Of 1 lintdc Pore M n
1014 . 95 Jan’'QO: 95 95 e
1
gg 70 Aug'oOt 1
964 Jan *00 904 904 FtW teRioGr 1stg4s... 192"
107 4 Dec™0: ‘alHardfcSA 66995 it
- i
Georgian Ala - r
GaCar&X’or e
8(537* 984 g 984 15 974 98T Georgia Pacific "bee so Hy
] 954 9% 954 90  Glia V GdeXor 0
954 Oct n
954 97% go o 900 954 97 i
1 cr’o7 )
9 Peb'Ob Gray's Pt Term \{
1%3 98 Sep '00 1
TEE 1334 ‘lzlan 4C)>i Greenbrier Hy hee Clies S0 0
2 Ogel'cb Gnttifcsl |strek§&t€55 ]Q96
1034 lfé Cec'Co H an e StJo DEe
100 1143 Sep 'u:
1284 ... 130 X'ov'Ue b
" iy Col 0 Tol 1st ex 4
94”7 J'ly'Ob Houst E 0 W Tex
94 94 94 9a*4 0
40 49 4 Jau’09 60
1st golu 3s,s..
85 Sale 87 Sb i 3
od 4 Sale 8982 984 130 Hegistereu..
1004, bale 1U041R3 904 1004
Registered..........ccococee. 1952
I XOtfc Tox gold 4s .
Hegistereu..
y Cairo Bridgo g (iU
95 Jan’'09 95 liOUisvCiv&Terra g34s 195;
Middle Civrogus.......
Omalia Civ 1stg 3s..
1144 .. St Ixmis Civdetorm g 3
144 1144
16w 1173 1344 1144 %11744 H? %8 Registered.................
154 1 Z J'ne’'
93 934 *
s 13
Bell S0 C 1st Os..
1004 1004 loo4 100 ey ar astes
102 Feb'03

1214 Apr’08
Al

194 49 " Aug'Ol
102 4 Sale 102 182 4
1014 saie i@lu 10
1024105 Cec
............ 98 984
1294 .. 129 Nov'08
To3a B o7 Peg’OQ

........ 1034 Eeb’d
18“ %0? 1024 1024
ale 934 o914
1044 ... 98 Fob'O
70 Decuos
85 Mar'b
984 98 984
Sale 85 85
95 97 Jan’o2
.107 110 sep’04
188 95 Jan '09
89 Jan'09
. 82 80 Jan*09
113 115 115 Feb'09
1004 Mar'db
1114- 1104 1104

. 10G4 May'08

99 4 May*08

1044 1044
lu64Xov’'0S
97 Jan'09

122 21, Oct'Ch
g9 eme T8\ °Uoh
(9 Jau'b
74 75 715 774
854 Feb'W

.

Ind 111 <cla 1stg 4s..
1nt de Great Xor 1stg
2d gold 5s

SRS RS o

iVan %lch ee Tol & O 0
KOFtS % e StE F
1004 KcCae i DEEStEXNS
87 Kan U Pam io DEEM K deT
an City Sou 1st gold 3s.. 1951
Registered........c..ccooeninne 1951.
Kentycky Cent €€ E de X
9 Keok Y Ces Mo DEE C R IdfeP
90 Knoxville 0 Ohio 0€€ So Uy
ako Erie «&&W 1stg5a..1937
80 ﬁ% J2d gold 5S..cccoceereeee. ..1941
114 Xorth Ohio 1st qu g 5s..1945
L*Slio 0 Mich S %ee X Y Cent
eh Val X Y 1stgug44s
Registered.
1104110's Lehigh Val (P g45.2003
Leu V Ter Ry 1st gu g 5a.1041
Registered.........cccccovvnenns 1941
1jéh V Coal Co lat gu g 5s.1933
Leh de X Y lat guar g4s 1945
Registered
K1C<&X lat pt Os
31014 1044 Gold guar 55 1914
Leh Jo Hud R Q€€ CentolX J
97 97 Leh X Wilkeab D€E Centof X J
12341244 Leroy ce Caney Val 068 MoP
Long Cock DNEE Erie
86 904  eong Isl'd—1st con g 6s.A1931
lat consul gold 4s. Al
223 704 *7*74 General gold 4a..
Ferry gold 44s
844 864 Gold4s............
71s, 774 Uultled gold4s
034 09 Cebenture gold 5a. 1934
) Guar ref gold 4s.. .
b 1154 j17” Bklyn Mont 1stg Us..1911
. 1SE5S i 1911
1277 rir X YBLEM B lat con g 5s 1936

X Y R B 1st g 5s
Xor ShB 1stcon ggu5uol932
Louisiana A Ark 1stg 5s. 1927

JilSCKLI"ANEOIJH UOPiOb—(Jontinued on Xext Page*

110 110®@s U6% 117
J10 ... 121 Dec’08
12a 12U 127 jan’09
[18 sep’00
1004....... LG Feb’00
108 110 oo i‘op'ua ___
100 ...... 1004 10G4
122 Halo 12| 123
00 Sale 00 00
105 Dec’08
101 1014 1004 Jan’09 .
054 sep 'Ob
«» 06 Mar'Ob
014 Get 01
82 8i4 84 Jan’'uy
13741394 1384 139
107a Deo'00
104 ... 102 J'ly’'08
99 Dec'OU
......... 104
114 1104 100 Jan’00
90 88 Sep 08

«Wo ptl00 tfrulay; U to.t Old»ud oaKod t o wood.,,
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Gum and Electric Light
LacGasLofStL 1stg5a.el919
4

2 B3 108 Ref and ext 1st g 5s......... 193
13 *19 104 Milwaukeo Gas L 1st 4s..1927
00 W X YGELIiickPg6s..104b
| ioo® Purchase money g 4s...1049

Ed Ei Ill lat conv g 55..1910
1st consol gold 6s 5
X YdeQEI L«fcP 1st con g 6s1930

X Y de Rich Gas 1st g 5s.1921
st g4 PO 0 PasGIE con g 6s. 1949
1 1374 Uu Peo Gas X C 1st con g Gs.1943

Refunding gold 6s 1947
Ch G-LdbCko Istgug 5s 1937
Con G CoofCh Istgug 5a.’30
Mu Fuel Gas Istgu g 5s.1947
Syracuse Lighting 1st g 6s.'51
Trenton G ce El 1stg5s..1949
Westchester Light™d g 5s.1950

o~u.uoa O Duo Apr ouao”ay ftDaoj'iy /ti

Too ioo

[y

2

[Vo

i

I. Ixxx

o

n
sl Januarit 1
bid  as Low Hiv i
¢ JOW Hign
JJ 107 109 1074 Feb'O, 1Jo7 1034
. 1004 Dec’O"
01 Jan'ug .. 01 92
AC 102" 102* j2 102* *
1054 0 101*4 1024
12 1124 Feb'o) .. 1094 1124
11 1124 Jan *0
102 1024 J'ly'0
10 114 Apro . *M
904 95 J’'ne’U

:'JJ-Ig 105 Mnr'f)

- 117 117k 117 117
J-J 87 874 87 Qa4tire
A-O 974 99 90 Sep O
JJ 98 Wale 974 981 ... 1-7Vi p»u
Q-J * 97 . 97 97a |l va
*J-J 100 95 Oct™. e

1073 ... 10734 107s, u 104f< 108
10U4-">*>P ANe
AO 9b4  98'< 1 984 984-
F-A 994 994 1 07 994
J.J 101 Deo’C-
1073ft Apr’07
M-N 101 1014 1004 1004 6 L004 ioi4
J-J 03 93;vDec|
J-J 91 914 Aug
A-O 944 Jan *09 '944 *044
VI-8
A-O 1004 Feb'0~ 1004 1004
A-O 58 May'U.
M-N 1004 100% 3 100 1004
M-N May’07
J-D 1023 Jun ’'07
J-J 91 91  *ji 90* **02”
F-A 123 May’'99
F-A 784 Apr’00
JeJ 794 Dec’ub
J-J
J-J 004 bee'us
j=J 101 4 Oct '99
é-ﬂ 100 Nev'QU
- 1004 Jan 01
: J-D 122 Eec’06 Loo4 1004
"\fls 97 Sep’'Qb .

- 1194 Fob’'09 il
J-D 119 Feb'Of }11094 2‘].!].84
J-D 90 Fob’09 90 00
J-D 100 Mar'Ob
M-S 98 J'ly'Ot
J-J 97 99 98 Feb'ts 90 98
M-N ! uo 110
M-S
M-S -
J-D io94iio
5-S 814 toale 814 b2 04 804 82
A-O 75 Sale 75 764

03 Oct ‘00 V2l 78

1134 Fob’09 UarliskK

107 4 Jan '00 10? K1071,
A-O L134 Feb'Ot UH'aUl1

J 108 Jau *09 ~

-J 108 Oct 'Ob L06-2108
MX 974 Jan'0l ... (7> '07'~

117 117 Hi~ 137
A-O 109 4 Oct *09
J.J 107 4 J ly 'Ot
M-S 07 ay’Ob
M-S
A-O *13*4 Jan '00
A-O 1014...... LUo4 Jan *00  -reeeeeeee -
Q-J 112 1134 LIl Jan'09 uo 111
o-J o7
J-D 004 Jan '09
M-S oud Febos T 90% 504
J-D 004 Oct 'uo
M-S 944 Deo’Ub
5 PSS

- eb’o N -~
M-S 074 90
M-S *014 iieo’b’'r
A-O 104 Xev'UO
M- 05 Apr'\U7 ... .. ...
q- 09 Xot'W
M-S 00 Jnn’09
Q-F 103T, 104 6 1020< 104
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BOND* 70 Weekfs Fgangee BOND* Uc Wecu's R ange
N.T.STOCK KXCHANQK ¢Ct B ntg% In N. Y. STOCK EXCHANGE % Ear}g [ §o nc
W eek Enijino Fun 19 as January 1 Week Ending Fed 19 as 9 ary 1
Low goh Ao LOw Hioa N Xcenta 1 rR—(Continued bla ask Low High Acp LOW igR
Louisv & Nashv gen g 68.1930 j-n 117*4 Feb 117*4 117*2  Gonv AOswolstgugos 1942 J-D .
Gold 5s.. R 1937 MN 110 Fob’06 .... 110 110 Moh A Mai 1st gu € 4s..1991 M- 99*2... 9b Mai’08 e
Unified golit 45. i-j 102 102*4 22 100*8 102*4 N J Juno ft gu 1st 4s...1981 I~ 105 Oct 'U-.
.Registered... i-J 101*, J'ly’QO . N Y A Harlem g 3*23..2000 M-N  'Jo 96*4 Oct 'O’

sink fund gold6s 11910 A-O 105 J'ne'08 .... - . N Y A North 1stg5s...1927 4-0 no 107*2 Aug'08

Coll trust gold 6s. ..1931 M-N no 112 109=4 Feb'09  11"84 109=4 N Y A Palstcongug 4s 19.31 .4-0 95 100 Sep 08
m 6-20-yr col tr deed g 48.1923 A-0 100 100*4 100*8 ~10l)‘'s it 97 100*4 Nor A Mont 1stgu g 5s5.1916 AO

K H & Nash 1st g 6s....1919 J-D 111 ... 111 Jan’09 111 111 fine Creek reg guar 63.1932 J-D 127 . 131*2 131*2

LCIn* Rexgold4‘as...1931 M-N 107=4 Sale 107=4 107=4 i 107=4 107=4 R W A G eon Istext5s.A1922 A-0 ||o’\J bale 10 110-9 110°,

NOAM 1istgold 6s...1 Oswo A R 2d gu g 55..€1915 F-A 100 ...... 598 an‘os

NOAM 2d gold 6s.. 33 120 120 Jan’09 __ 120 120 RWA OT R 1Ist gu g 58.1918 M-N

Pensacola DIv gold6s. 1074 Aug’06 Rutland 1st con g4*2S..1941 J-J

St L DIv 1st gold 68 117" May'07 OgALCUam Ist gu4s gl948 J-J 91 . 93 Dea'Ct
2d gold 3s.. M-S 63 75 62%4 AAQ’07 ... e Hut-Cauad 1stgug 4s.1949 J-J 90=4 Jan '09 00=4 90=4

Atl Knox A Cindlv 4s..1965 M-N 98  96*4 96 96*4 12 95  96*4 St Law A Adtr Istg 5s. 1996 J-J 115 115 v lid 115
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Hender Bdge 1stsf g 6s.1931 M-S 110 Jan’09 1y 111) Utica A Blk Rlvgug4s.1922 J-J 101=8..... 103*4 Dec’ot .... .o,

Kentucky Centgold 4s.,1987 J-J  98=4...... 98=4 054 3 96 98=4  Lake Shoregold 3*23__ 1997 J-D 947, 95* 95 95 % 94*6 96
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LA N-South M Joint48.1952 J-J 96 Eeb'06 .... 88 90 Debenture g 4s. 1928 M-S 90*2 Sale 96*2 97 lb 96 97
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Mo Kan A Tex 1stg‘ls...1990 J-D 99=4 100’s 22 9S=4100*8 X Y A P

2d gold b-A 87=8 884 3 87=a 8=4 X YA R B [E€ Long Island

1stext gold 63 M-N 109*2 109* 6 104*4109*2 X Y S A W e% Erie

let A refund 4s. M-S 86=8 67 290 83=8 87* X Y Tex A €€ 80 Pac Co

Gen s t 4*as.. J-J 9 81 90*4 93 X 1941 MN 101 . 99*2 J'ne’Or
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Dal A Wa 1stgu g 6s...1940 M-N 103 Get'Ob Irnprovein' t A extgGs..1934 F-A 128 129 129\ Deo’0b ...

Kati C A Pao 1st g 4s...1990 B-A 95 Dcc'Gh — New River Istg 6s........ 1932 A—O 126*2 128V, 128 2Feb 05 = 128*2 128%2
"Mo K A Klstgug6s...1942 A-0 114*2 Feb'09 = 113 1142 N A W Ry 1st con g 48. 1990 ---------- 99 98=4 9= it 9/ 69%2

M K A Ok 1stgu 68....... M-N 110=4 ni>( i13 108 112 Reglstered " 6 A-O 91 Sep (2|

M KA T of T 1stgug M-S 110 Feb’0 luo no Div’l 1st 1A gen g4s... 1944 J-J 94 bale 94 94t VI 93*2 95

Slier Sh A bo istgug 68.1943 J-D 100*,J ne’Cb . 10-25 year conv 4s__ 1932 J-L  96=4eale 96*2 98- 100 93S, 98*2

Tex A Okla 1stgugbs... 1943 M-S 111*, Bleb’09 | pocall’C A C Jointds.. 1941 J-D  92*2...... 92*2  02=4 | 86=8 92=4
Mo Pacific 1st coil g6s ...1920 M-N 115*2E'eb’0j  113*2no CCA T 1stgug5s.... 103=4........ 1092Feb 05 e

Trust gold 5s stamped.al917 M-S 102*4  *02*4 i 100*2 102*4 bcio VAN E 1stgu 98 99 98 Wb 6 6672 98*2
Registered. .al917 104 *j B'e0’)7 North III|n0|E ee ChiA N W

1st coU gold 5s F-A 103 103 1 101 103S NorthOluo 068 L ErieA W

40-year gold loan 4 M-S 83 84* 123 78=4 85*6 Nor Pao—Prior lieu g 4s. 1997 U g 103=4 Sale 103*4 1037s 44 L02=8104

3d 7bextd at 4% . Registered /\-é ......... 10 103 Jan’06 .... 101 103

Cent Br Ry 1stgug A 03 96 92*1 95 18 89 95 General lien gold 3s___ a2047 Y- 76 bale 74=8 S i 73 75

Ceu Branch U Plistgé4s. 194b I-D o 93 91 Feb’09 91 a1 Registered............... y-B 74 Feb’oo 74

LeroyA CVA LlIstg6s 1920 . " St Paul-Dul Div g 4s__ 1996 J-D UeV|Jau Ob

Pac R of Mo 1stex g 4s. 1938 99*4 B'eb'08 Dul Short L Istgu_5s.. 1916 M-S
2d oxteuded gold 0s...1938 J-J 112 4 Feb'09 112*2 112L.  CBA (Jcolltrds DEE Gt Nor , .

StL Ir AlA Sgen con g 681931 A-0 111%4 111=4 13 111%4 112 StPA N P gen g6s__1923 F-A 121 Feb'09 . 2002121
Gen eon stamp gtd g 6s 1931 110 Oct'Cd Registered certL1c’s..1923 O-F 120% 130* | 120*2120%,
Uniiled A ref gold 45..1929 j-j 89 bale 89 89* 10 86 89% St Paul A Dul 1st5s__ 1931 F-A 117*4 J'ly’o,

HIVA G DIV Ist g 4s..1933 M-N  90=4 Sale 90*4 91 ~ 3b 88*8 91 2d 6 A-0 103M 105 i03-4J'ly’os ... -

Verdi V 1 A W 1stg 6s. 1920 M-S 10722APrio6 oo 15t consol gold 4s ) 99 99 99 1
Moh J A K C 1st cons g6s.1953 98 Dec'06 Wash Cent 1st g 4s IJ-\ 92*2 Jan’09 92*2 92*2
Mol) A Ohio new gold 6s..1927 J-D 121 .. 123*2 124*. n 119*2120  Nor Pac Ter Co ist g 6s..1933 J-J 115 116*4 Beb’09 116=4 115=4

1st extension gold 6s../i1927 O-J 117°9 nos, 118 Feb'09 117 118 Nor Ry Cal DNée so Pao

General gold 4s.. M-S 87*2.... 88 88 1 86*2 88 Nor Wis abee St P

Montgom DIv 1s i F-A 112 Nor A Mont (€8 N Cent

St L A Cairo ooU g 4s..<1030 76 May'Ot O IndAw DegcCCAStL
Guaranteed g4s......... 1931 JJ e hio Riv IE ee saltA G

M A O coll 4s bee Southern Ore A Cal Dee SboPao Co
Moliawk A Mal e%N VCA H ore Short Line € Un Pao
Monougaliel;ﬁ Rlv NEE BA O Oswego A Rome 0DEENYC
Mont Cent EGStE’MAAI OCEAStP NEECAN W
Morgan’'sLa A T_D€€ SP Co P ac Coast Co 1st g 5s....1946 J-D 110 110>J 110 110 1i09*2no
Morris A Kssex €€ Del LAW , ac of Missouri DEE Mo Pac ;

N ash ChatA St List 78.1913 j -i 1117, 112*4 Jan’09 112*4 112*4 Penn RR 1st real est g4s.1923 M-N 101 .. 106 ~Jan'09 105 105
1st consol gold 5s......192e A-0 113*2114*4 113% 113* g 113'2113*2  Consoi gold 6s 6 K‘lf\l 109*2.. 109*, Jan '06 . .. 109*2 109*2

Jasper Branch 1st g 6s..1923 J-J 116*jMay’0'( Consol gold 4s 106 Oct'08 ... ...

McM M W A Al 1st 6s5..1917 117*4 -Mar'06 Consol gold 4s. MN 104*Salt 104* 104*2. 81 104* 104=4

T A P Braucli 1st 6s__ 1917 113 Jly'o4 Couvertible g 3*a: 1912 U-N  98* bale 98 98 5v 68 99+
Nash Blor A She! NEETAN ) Convertible g 3*28.. 1915 J-D 96 balo i9i  91=4 957
Natof Mex prior lieu 4*28.1926 J.J 102 . 102 Fob'(9 102 102 Allog Val gen gu g 1941 M-S

15t consol 4$.,....ocovveeeesee 1951 A-O 93 . 10 80 834 DR R RA Bgelstgu 4sg.'36 E-A
New il A D %e N Ykl 11A 11 PliilaBal A W 1st g 4s..1943 M-N ii)7 2Get 'ot
N J June UR Née N A Cent dod Bay A So 1stg 0s...1924 J-J At Jan’05
Ne%/ A CIn Bdge 8esLouAN UN J RR A Can gen 4s.1944 M-S 110*2Sep '04

Bkin A Man Bell DEe L I Penn Co—Guar Istg4*28.1921 J-J 106 106 1101 106
N Y CentA H Rlvg 3Vjs.I*J97 J- 93=, Sale 93*2 93=4 56 93 94 ‘4 Registered........cccccceee. 1921 J-J 103%J’'ly '07
Registere 1997 J.J 92 03  92*4 Feb’09 92*4 93=4  Guar 3*28 coll trust reg. 1937 M-S 90*2J'ue’® ... — L
Debeii g 4s M-N 96 96 28 93=8 96  Guar3*2SColl tr ser B.t.I'Jii F-A 91 Deo Ch....
F-A 82=8 \ 52 828 85=4 Tr Co certit's gu g 328. 1910 M-N 96*4  96*4 1 66*4 97
F-A 84 8*4n 3 83 84\ Gu 3*8tretfsC.. 11942 J-D &y Feb’o. 89*4 89*4
F-A 84=4 Feb Oh 84=4 84=4 Gu.3*8tr etts 1).. 1944 J-D 90 2Mill’oL ... ... .
F-A Guar ID-25yearg4s___ 1931 AO 98=8 Feb’'06< 98=8 98=8
J-J *99%: 9U Occ ClI A Mar 1st gu g 4*25..1936 M-N . 110 Jan 'Oj
J-J 102 Mar'o® CIA Pgeugug4*28serA.’42 J.J . 110=4 Jan 'u9 110=4 110=4
J-J Series B A-O

BeechCr Kxtlstg 3*2801951 A-0 Series O 3*2i M-N 98*2 Dee'Ok

Capt A Ad 1stgu g4s...1981 j -0 Series D 3 *as.. E-A  93*2...... 90 May Ce

illISOGbL INEUU8 BONDS—Continued on Next Page
Coni mid Iron Telegraph and Telephone
ColFA 1Cogons1g6s..1943 F-A 96 16 1006, Jan '09 90 100*, Am Telep A Tel coU tr 4s 1929 J-J 93*2 05 92=4 Feb’'o* s

Convertible deb g 6s-—--1911 B-A 89 87 *sE'eb’09 87*, 87*« Convertible 4s.. 6 M-S 95 Sale 95 96=8 92*8 Ob6*

Col B'uel Co gon gold 6s. 1919 M-N 107-j Oct '04 Instalment ce s . 9236 Jan '06 928 94

Gr'Riy Coal A Clstg6sl919 A-O 102=8 Apr’i .... Micll. State Telep. 1st5s. 1924 F-A '93*2i00" 100 Feb'm 90*2 100
OlearfBIt Coal 1sts 14s...1940 J-J 95 Apri02 e West Union col tr cur 55.193b J-J 99 bale 99 99 98 102
Col Xiidu IstA coll 5s gu..1934 B-A  74*<Sale 74=4 75 77 73*2 77 Ed and real est g 4*2S...1950 M-N ... 94*2 95* Feb'09 95  96=4
Contvtl'talC Istst gu53g-1952 F-A 107*$ Dee’'04 Conv 4s, Series A 1936 M-N  84*2 84'* 84=4 Jan 09 84 85%
Jeff& clear C* 1lstg5a.1926 J-D 107 May'97 Mat Uu Ter s luud 6s...1911 J-N 09 ... 100 100 95 100
KanA HCA Ulst3fg58.1951 J-J  9P4. 105%2 Deo’06 Hiiiiiitacturing Jo Industrial
Pleas Val Coal IstgsF6a.1928 J-J 105 Oct '00 AUls-Ohalmers 1st 5s. 1! J-J 82*a Sale 82 83v 81 83=,
Sunday Creeit Co g 5s....1944 J-J 71*8......... 78 Fob’07 Am Ag Gliem 1st ¢ 5s.......1928 A-O 99*2 Sale 99 99- 96 99*2
Tdnu Coai gen 5s........ 1051 J3-J 102 103~ 103* 103*% "f i()2« i0;i*8 Am Cot OU ext 4*28..........1915 4B 97xsale 97x4 974 96  97*4

Tenn DIv 1st g 6s 01917 A-0 106* 106 IDO*! 106*2 1 106*4 106*2 Am Hide A L 1stsfg6s..1919 M-S . . 99+2 994 %% 96*4 100

BirmDiv 1stconsol 6s..1917 J-J 106*4108% 106*s 106* 1 11)6% 106* Amer Ico Secur deb g 6s..1926 A-0  65*4 68*. 68*2 67 69

Cali CM Co 1stgu g 0s.1922 J-D 110 110 Jan’'06 no no Am Spirits MIlg 1st g6s..1915 M-S 96 97+8 .Jo-i Feb’'O 95*2 100

Do Bar CA 1 Cogug6s.1916 F-A 103, _Nov'08 Am Tobacco 40-yr g 6s__ 1944 A-O 100s Sale 1U0> 10. 106*4 107=,
Vft Iron Coal A Co ist g 5s.1949 M-S e 902 WBY 12 05%4 90L  4s 1951 FA  767"8Sale 76=8 732 74 78*»
Victor Fuel Istbt5s...... 1953 J-J .o 87 93*2 Feb’07 Am Thread 1st col tr 4s..1919 J-J 90*g.... 92S Doc’Os

=No price Friday; latest, hiil and asked. oDntJan 0 Due reU cDne.vtar UDue.ipr ADue )'lyicDue vng Obue jet pDusNov ? Due.>e0o sGotten iwle
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130 106:§) Dg::'os 1st goht 6s 03J-3 1144. 11G  Xov’'06
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SagTusA: H Ist 4s.1l 1EA - ov Atl (laDanv 1stg 4s......1948 J-J 91 Dec’o?
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3-3 124 Jan'09 Gen refund s tg as......... 1953 J-J 96 ﬁi Jan '00 06 90
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Gen 15-20 yr 5strrec. |9 M-N 30 4 9894 1102 H 1 Tex (ft X O  NEE So Pac Co .
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A-O 101:% 1024 Jan '09 Registered .1947 -3 102 103 102 4 Jail '00 U)034 1024
33 3 an 12 104 1st (ft ref 4s. ‘g-juos X-S US-eaaie OS* 69 9631 99
3 - 131 1314 20-yr couv 4s Ip-z7 J-3 101 <Sale 104 1054 103*2 106
33 100>4 1102 1&3 % Ore Ry (laXav con g 48.1946 J-D 994 9-3, 904 994 98X 994
3.3 a 7 Ore Short DIno Istg Gs.. 1922 F-A 119 sau. 119 119 119  120%2
MN 103*4 - id's Apr’ol 1st consol g 5s 1946 J-J 11,4 11(4 1174 117 115 118
3D 100 &3 K00} 103*4 103*4 Guar roluiul 4 19%29 J-D 954 Sait- 954 064 04 o4
Registered 1037 J-D 100 100 Registered 1929 J*D  —— 04 Jan’09 04 04
QISTETECE. oo A-O Utah * Xor g s..1926 J-J 106 107 4 sep ,0"
M D aterog 98¢ 13 1 134 , Aprios UlahAXorth eel'ﬁw Pacific
W;!_;slt gua,'—:gfhg 6s. 037 -1 U817 11g Jan 09 110 117 Utica <e Black R X V Ceut EA 084 08 Xov'08
St p'A(ff(‘Sr Pa(s; R]%e Xor Pac D 1164 1 era CruzAPISt%m 4sli)34 J-J 08 sep 06
StPtfa b'x Gity A'eeUSt P.M a Vver Vval lint* \v NE€ Alo P
SA(& A P S)(St ugés.. |g4g3 3-3 Virginia Atid 6ei» South Rv
2P0 Pres b P st g Tar T e 914 913 92 89 92  Va* southw't1stgu 6s.2003 J-J 1104 115 1174 Jan'09  |y7sp117%2
BE (@ P lstsink I g S 1124 1124 1 1123a 112*8 113 Ist cons 50-year 5s........1968 A-Q 98*2sale  98+2 o8 5 ogma
BavEA Wesc  Ne ?I Coast L [L N 1 Oct '05 \Y* abash 1st gold 5 1989 .,,-S 113*4 Sale 113*4 H 334 112%4 114*2
Boloto Val A X E NEEXor A W v b 2d gold 6s...... 1939 FAJ loo 106 i%v 3 10 102*2 105
Debenture series 193*1 J - sJan
bt oms 000 e g g o o e RN 3 e e

Atl-Birin 30- g| tg4s«1933 M-s T Uaos* Oct 'Os 1st lien equip s fd g 5*s.*. WS Deo 'os

C Glrmt 1 tyr ; 94 S'«lg41 ':]/IJ 87 88 Jan'07 1st lien 50 yr g term -1s.1954 J-J 03 Alai 'oi;

Er o e per ey o 5 1e1s 33 100 J'ly'08 1st ref and ext g 4s 1960 J-J  70* Sale ﬁ& 77v 713 780
a Gen (@ Pen 1st g 6s, I Dot * Oh Ext Ist 5s... 1941 J-J3 |1 111 Feb'u9 108~ 111*
1st land gr ext g 55...1930 J-J g 953 Xov'b
Consal gold 68 86 4 loa™ 1 i A-O 71 83 % Deo’os

g: éaﬁLa Qg llsstteon dsSO}ggg g :]] 1042131 oa 1X *4 Feb’09 102*4 10234  Tol * Oil Div 1stg4s. m1941 id-S 01 Dec’os

Scab (fa Roa 1 gug . : 1 105 105 Wab Pitta Term 1st g 4s.1964 J-D 51*4 sale 51*4 o5V 48 05*4

~her Shr (fa So 106*4 10G#  Trust go certfs 61 Sale 51* 55 * 463 653
BU Sp uca <ﬂ(ﬁ e Atl Coast L 2d gold 4s.. J-D 102sale luta 11 10 14%2
G?,r @ GPa e GSouthern Wg;;egen?:eeSee Xo r Pac

Gold 45 (Gi%lttléacoc_oll) 11949 J-D * Wash O <c W  See Southern
Registered 11949 J-D 91*2 92 07 90 92  Wash Terml 1st gu 3%28.. 1945 FA 9334 9334 93V 93%

c gP e G51949 85 Feb’09 85 85  WestMaryland Istg4s I962 A-O ... 847 Hiad 85 82% 86
e'z?nt atc Sé ret gu g 4s 1949 E-ﬁ 98*a 9872 978 987a Gen €conv g 4s ... 2 A-O 69 70 Fob'09 61 724
Registere e . Wa Gomt alp $5i 5 G5 1057 39 102+47 105 Deo08
e Ao Q04 9 90°b 8912 93%4 WestX ¥daPa lstgSs..isgr )3 11 sale 17 117 116 117

Gal liark SA 1stgbs. 1910 pa 934 944, 93*, 93*4  Gen gold 3-4s. 1943 A-O  95*4 1)54, 96 DecMS
a| 'a?tp 1 S S"1931 PR 101410%14 income os.. B1913 Nov 25 30 34 Feb’07

GV (i IstquqBs 1024 MN 100 {9641 West Xo Gar See South Ry

Dous D bW T 1060 081033 MN 1944wk ) Wheol'g* D E Istg5s...1926 A0 109 ... 105 Fob'09 105 107
It guar 05 red..ooS1933 N Lold Jan 08 Wlieol DIy 1st gold 5s..1928 J-J 31'ly "os

T e oy YN 1014 . T Augo Extendi Imp gold 5a...1936 F-A 105*2 Dec'Os

SEgpsintou J-J  109% Sale | i 1093 109*4 14)9*4  RR 1st consol 4s..... 1949 41-3 883% 89  S8H% 80 834 90
Consol g Cs Int guar...1912 A-0  108+<4.. 1 20-year equip s r5s ...1922 J-J 00 Deo’oa
Gen gold 4s int guar..1921 A0 044 Wilkes (a East see Ena’
A\A;:aﬁov(vmi \tN(UV%stg 612431UVIN 116 Dec'Cb Wil @sioux F NeEstPAIA A
( stgucss J-J 1094 .. 10721076 Wia Gent 50-yr 1stgeu 4s 1949 94*8 Sale 04*2 103 94 947
mBISC'ELDANEO (IS 140NOs—Concluded.
Wwnmitncmring ifc Induntrinl Uiacellniieous
Beth Steel 1st ext sf 5s..1926 J.J 813 Sai" 8131 834 108 g8i*4 854 Adams Ex col trg4a......1948 M-S salb 93 .
Sent Deather20ysar 9201926 A0 08%sale 084 _ 99 83 964 9»  iVkI'n FerryGo lstconsgss s FA o 41 octps 0 92 03%
et it A Lt R 764 76 Feb'09 75 774 OhioJcdc t Yard col gos.1915 J-J 100 Jan'08
. A-O 76 78 764 7 #U 734 78-4 DotAl ifaAtldgr incomes.. 1911 A-O 45 47 Apr'o8
Int Paper Go 1stcong 6s.191s F-A 106 Sale 108 108 1101 1 Inatitution for Irrig Wi
Consol conv s fg 5s........ 1935 33 . 874 88 1& 185 % Devel of Agrlegul ot
jntSt P g;gg,lfg'gcgg“ Oz 22 10108102 101 4 44 100 1024 445 (OUFS) oo 1943 M-N 924 93 924  92*4 02 93
N Y Air Brake 1st conv 6s '28 NN 110+4 Sale’ ﬁi 23 94 o8 Int Mercan Alarlno 44s..1922 A-O 724 Salo 724 Z4«a 714 77
R b 1<&S Istef Itr 5s. 1934 ale 28 UO 1134 |Int Xavigatma 1stsf 6s.1929 F-A . 874 88 87 4 4 8 88**
DY S doh a6 AQ100%41004 1004 1004 28 09 1004 Man Boh 11 (ft D gen g 4s,. 1940 M-N 50  Fob'02
U S Death Go sfdebges.,19'13 M-N 1054 1054 1%*4 105*4 1 1044 1054 Newp Xe Ship * D D5siU990 J-J 05 % AO 2
Us Realty(felconvdebgds 24 J-J - 884 Sale 834 2y 8431 89 N Y Dock 50-yr 1stg 4s..1951 F-A 924 94 93 Fop09 014 93
U S Rubber 10-yrcoll ter: Is J-D 103*eSale 103*’3 103*4 93 102*4 IP33% Providence Seo deb-1s.. 1957 M-N 89 0 o085 93 23
U § steel Corp—(coup .d1JG3 MN 104 Sale 1034 1044 801 U)2'g 104*2 Provident Doan Soc 4kjs. 1921 M-S 954 Dec'08
Sf 10-60 yr6s. (reg ..d1903 M-X 1034 Sale 1034 1034 1 102 104*4 St Joseph Stk Yds 1st 44s.1930 J.J 1004 Somy 05
V? (t:e;-rschemscol tros g.,lgél; 98 1054 Nov'Us S Yuba Wat Go con g 6s 1023 3.3 " 112 J9|p 04
Westinahouse E ¥ RiStos 51 33 oas sale oo 97, 2 @ 3p Val wat Works 15t 651906 M3 1134 31300
9474 Sale 94 944 74 o06*4 U'S Red (ft Ref 1st s 1g Us. 1031 00 s 90 00

*Xo price Friday; latest bid and asked this week, a Due Jan 0 Due Feb U Due Apr «Due 4ay c'Dno.jlitoc ADuoj ly pDuo.ov
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CHICAGO STOCK EKOHANGE— Stock Record-Daily, Weekly and Yearly

7.
STOCKS— HIGHEST' AND LOWEST SALE PRICES Sates STOCKS Raw)", sine; Range so? Previous L'esr
. cl the CHICAGO STOCK Jan. 1 1909 (90S)
Saturday Monday Thursday Friday Week EXCHANGE
Feb. 13, Feb. 15. Feb. 16. Feb. 17. Feb. 18 Feb. 19. Shares Lmeest Highest Ixnets- Highest
: . k'allroads
1 187 1s7 *185 190 *185 190 *185 190 187 190 20 Ch|cago City R ........... 100 18478Jan 26 190 Feb 3 100 Jan 185 Dec
31, 310 *312 4 *31; 4 *: *2 4 20 Chicago A Oak Park.100 3 Jan 15 4 Jan 22 is* Feb 31* Aug
1 *12 14 *12 14 *12 14 Last Sale 1279 Feb’09 — Do pref 100 9 Jan 21 15 Jan.22 Ci-Dec 10 Aug
1 ]_1212 11212 *112 113 *112 113 *110 1i3 112 112 150 Fiuc Rys part ctf '1” U2 Feb 16 11881Jan 0 8434 1uc H9 Nov
441 *44'3 41; 441; 4418 44U 441S  4ls 597 Ciile Rys part etl 44is Feb 11 4534 Jail 2 38 Oct 47 J'nc
= 29 29 *28 30 *28 30 *28 30 2al-> 30 401 Cchic Rys part ctf ,*3"___  27-8Jan 12 30 Jan 29 20 Nov 23 Dec
1 *1205 13 *1233 13  *123s 13  *12 13 12U 1212 50 Chic Rys part ctf *'4” —_  12leFeb 19 13*2Jan 2 93) Sep ISG Dec
*2531 2614 26 20 203S 269 26 26 26 20 90 Chicago Subway 100 2534 Feb 9 2011Jan 2 15 Feb 301; Dec
1 7 Dec'OS Chic Un'on Traction.100 2i;Mch > 1 ec
1 18 July'07 Do orel 109
1 *35 37 *35 37 *35 37 Last Sale 37 Fcb'09 ____ Kans City Ry A Lt-. |oo 37 Feb 9 3934Jan 21 30 Oct 4734 Nov
*79 80 *79 SO *79 80 791; 791; *78 )0 li. Do pref 100 79 Jan 8 80 Jan 4 68 Sep  861; Nov
1 *15 17 *15 17 *15 17 Lost Sale 17 Jan'09 ___ Metropol W S Kiev 17 Jan 4 17 Jan 4 12*4 Nov 19 Jan
*46 50 *46 50 *46 50 Last Sale 49 Feh'09 Do pref. 47 Jan 14 50 Jan 19 42 Jan 54  May
1 461; Ma¥'08 47
- 222 2210 2*0  221; *20 221; *20 23 ifl; 234 100 Northwestern Elev___100 21 Jan 6 23 Jan 21 )334Aug 22 Dec
| 65 *03 65 *63 65 *63 66 *C3 66 0 Do pref 100 63 ,an b Go Jcm V6 40 Aug 029 Dec
51 1 *48 52 *48 52  *51 52 514 51U no South Side Elevated..100 50 Jan 25 56 Jan 12 =2 Aug a wan
Q 2973 3038 30% 3034 30% 30658 30 3)7S 3033 30% 1,035 Streets W Stable C L.100 297gJan 20 3073 Feb 18  201;Apr 34 Nov
% 97 97 *961, 97> *961; 97*2 *97 98 9/ 9/ 70 Do pref 97 Feb 15 981;Jail 5 85 Apr 103 J'nc
0 28  Junc'Cs £5 Apr 31 May
8 Alisceflaneous
E 88 8% 835  81; 81, I 814 Sl4 *8 8l4 610 American Can 100 778 Jan 30 94 Jan 2 4 l-eb 18 NOV
*7514 7534 75 757a 7613 7014 751; 751; 7514 7514 885 Do pref 100 71*4Jan (G 77 Feb 2 411; Jan 767; Dec
*202 210 *202 210 *202 210 Jxtst Sate 202 Feb'09 __ American Radiator..100 200 Jan 14 202 Feb 4 125 Jan -00 Dec
*1231» 126 *123*2 126 *1231; 126 Last Sate 128 Jan’09 Do pref loo 128 Jan 20 128 Jan 20 116 Apr 12814 Nov
*57 58 *57 58 *57 58 Last Sale 58 Feb'09 ___ Amer Shlpbulldlng 100 57*4Jan 1 £9 Jan 6 37 Aieh 03 Nov
o *103 105 *103 105 *103 105 Last Sale 104 Feb'09 ---- Do pref 100 104 Jan 26 105 Jan | 91 Jan 104 Nov
Last Sale 10  July 08 Amer Straw Board.. 10 J'ly 42 Jan
« *14 w  *14 U LastSale 1 Jan'00 Booth (A) A Co 100 i2Jan 21 1 Jan 2 7 Dec 30 Jan
1 1 | 1 1 *1 H; 34 1 1 306 Do pref loo A Feb 9 5 Jan 5 Dec 100 May
#5H* 52 *51% 52 *511; 52 Last Sale 54 Feb'09 ___ cal A Chic Canal A D.100 51*Jan 8 56 Jail 26 40 Feb 5714 Dec
Last Sale 147 May'08 Central Trust Bank..100 147 May 147 May
Q ol *1 g ¥l y3  Last Sale 1 Dec'OS Chic Brew’'g A Malt'g 1 Oct I*s Aug
4 *3 4 *3 4 Last Sale 2 Dec'08 1o pref 2 Nov 4 pr
52 *241, 251» *2110 2572 *241; 251; 25 25 *2412  25% 25 Chic Pneumatic Tool.100 25 Feb 18 2733Jan 4 20 Dec 301; Aug
1308 131 1303s 13033 131 131%2 1311; 13U2 *131 132 103 Chicago Telephone___100 127 Jan 4 131" Feb 17 100 Jan 153 Sep
Last Sale 214  Mcll'OS A Feb g4 Feb
120 121 1201; 120t2 *120 121 *120 121 12C12 1290 111 Chic Title A Trust__100 117 Jan is 121 Feb 15 100 Jan 116 Dec
108 10812 108*4 10831 108% 1US% 10S12 10S34 108*2 1081- 1,26' Commonw'th- Edison .100 107 Jan 21 IC8ll4 Feb 16 80 Jan no Oct
138 *1914 1981 450 20Ns Jan 27
76 +76 " 7610 100
123 123*2 123 123 *123 124" 12312 1231; 123*2 124 43 Diamond Match__ 106 117 Jan 9 12H4 Feb 10 113 Jan Aug
40 40 40 40 408 401S 401y 401$ *40 41 400 Illinois Brick 100 38 Jan 26 41 Jan 4 30 Jan 42*0 Dec
1 *43 45 *43 45 *43 45 Last Sale 44 Feb’09 _ Masonic Temple 43 Jan 5 45 Feb 8 33 J'nc G Jly
20 July’08 19 Jlie 20 Jy
1 *10312 104412 *103*; 1011; *1031; 104*2 10333 103*2 10233 102% 70 National Biscuit 100 97'sJan 2 109 Jan 16 70 Jan 97 Dec
HSU 118U *120 121 *120 121 11S12 119 *118 119 57 Do pref —__ 100 118*4 Feb 15 1201; Feb 6 10134 Jan 120 Aug
1 84 84 84 84 *84 85 1; 85 *85 87 152 National Carbon__..100 82 Jan 14 86 Jan 2 51 Moll 87 Dec
*112 114 *112 114 113 113 *115 120 119 119 100 Do pref 100 110 Jan 15 119 Feb 19 91 Mcll 115 Nov
1 11314 11412 1123, 1135« 113  113%4 11135 112*4 111 112 6 471 People'sGasLACoke.. 100 102 Jan 5 1141;Feb 15 801; Jan 106 Deo
- 5912 60- 60 61 (I8 64 632 OH; 63*2 64 3,101 Sears-Roehuck com ..100 55 Jan 5 041;Feb IS 24 Jan 56 Deo
108 108 *108 109 110 11011 111 112 IP *4 11U4 270 Do pref 100 101 .Tan 5 112 | 72 Jan 102 Dec
1 101<8 1021s 102  102*4 10213 1021; 102*4 1021; 102% 1021- 3.485 Swift A Co 100*2Ja - 9 10234 Feb 9 88'; Jan 10534 Sep
7 Feb*69 - Feb 5 20 Jar. 18
1 *127 128 128 128 *127 128 130 130" 130 130 105 The Quaker Oats C0..100 119 Jan 5 130 Jan 30 114% Jan 134 Jan
» 10111 10U4 101 101 100U 10011 *104 104 10; 100 112 Do pref .100 98*«Jan 2 10i34 Feb 10 87 Jan Joo Jl
! <] h 1 B B B 190 Unit Box Bd A P Co0-100 5SFeb 19 H* 'an 4 Iy 1Aj Jan
1 434 5 444 434 M 434 41 412 298 Do pref 100 41;Jan 19 91-Jan 4 1U J'ly 12 " Jan
1. — — 15 15 — — *15 16 *15 17 23 Westem Stone____ -.100 15 Feb 16 15 Feb 16 U»4 Oct 17 Anr
Record Chicago Banks and Trust Companies
BONDS Qulstarut Strrviit DU iaend Reeort
CHICAGO STOCK Inter- Price Week’s S'ds Range NAME. in and
EXCHANGE est Friday Range or  Sota for Stocc Profit; In m Per- Lav. Fiid
Week ending Fib. 19. I'ei 10: Feb. 19 Last Sals Year 1909 T 1907 1903 iod % -
17)ic High No. low Itsgt, Bankers National 12,000.000 S1,266,236 3 8 Q-M Dee 08,2
Amer Strawb'd 1st 6s5.1911 J - ; 100 Mch'07 Calumet National 100,000 34,125 0 6 An Dec 08, 6
Cass Av APG (StL)5s12J - J 101UFeb’09 ____ 101 101'4 Chicago C ity .. 600,000 177.183 10 10 j-i Dec ‘08’5
Chic Board ol Trade 4s1927 J - D 100 Mnv'07 ___  __ Commercial National__ 3,000,000 4,266,567 12 2 CM Jan '09."3
Chicago C'ty Uy os__1927 H- A 1041- Sale 10Uz 1043, 21 104-, 105 Continental National__ 4,000,000 3,710,93 8 8 0-1 fan 09.2
Chic Consol Br&MIt 6s 1-3J 103 Api»J4 ___ ___ Cook Co State Savings.. 50,000 4, 6 6 Q-M Deo '08. H;
Chic Consol Trac 4J7s-1939 o - D 55 AugO/ ___ __ ___ Com Exchange National 3,000,000 5,068,466 12 12 O-1 Jan 09, 3
Chic Auditorium 1st 5s1929 F A 9034Jan’'00 ___ ___ ---- Drcxel State 200,000 53.703 G 0 Q- Jan '09. 112
Chic Dock Co 1st 4s5..1929 A - O 1031; Sale 1 ___ ___ Drovers Dcp National 600,000 393,213 8 9gH O-J Jan '09, 212
Chic No Shore Elec 6s.1912 A - O 87 lco'uo — — — Engtewoov. State-------- 200,000 31,160 6 6 o-1 Jan '09, U2
Ohio Pneura Tool— First National _ 8,000,000 8,053'.*37 12 12 Q-M l)ec 31'08. 3
1st 5s J-J 73 T4 73 731- 11 72 74 First Nat Englewood 150,000 10 ,320 10 10 Q-M Deo '08, 22
Chic Ry 7 F - A tio.i4 Sale 10its 102*4 31 1011; 1023, Foreman Bros B'k’'g'Co. 1,000,000 515.764  Prlv ate Ba nk _
Chicllys 195*4 Sale 94 9514 80 9312 953s Fort Dearborn Nntlonal- 1,000,000 447,712 8 8 o-l Jan Uy. 2
ChlaRys 4-6s series 1B" tSS5s Sale  87*4 8:5S 65 843J 88% Hnmliton National 500,000 158,216 5 5 J-1 Jan '09. 212
Chic Rys i-5s series “ C" 89 00 89'lL 90 7 8 90 Hibernian B'k'g Assn___ 1,500,000 846.632 8 8 o-1 Jan '09, 2
Chic Rys coll Os__ 1913 10211 102% 102 1021s 30 ious 10214 Kospar State Bank... 200,000 106,340 10 10 J-1 Jan '09. 5
Chic Rye Fund 6s 1913 10114No V08 _ Live Stock Exchange Nat 1,250,000 403,038 10+2 Q-M Dec '08, 4*2
Chic Rys Tem Ctts 1st 5s. *102 Sale 102 102 36 102 1021- Monroe National-------- 300,000 01,578 4 4 o-I- Feb '09. 1
Ohio R'l1 4P RU 45..2002 M = N OOUAug'0S __ N «)Mutual Bank 250 000 (_tozJ 4H Jan Jan 1)8, 4%
Collat Trust g 551913 M- S 661;J'1y'08 — — — Nat Bank of Republic— 2,000,009 1,124,106 8 8 O-l Jan '09. 2
Commonw'alth-Edison— National City 1,500,000 491,825 3 O-l Jan 09, I*j
Chic Edison debOsloi; 1 = JNot7S .... 100 June’CS National Produce 250,000 2,753 began buame S8 Aug 26 1907
1stg 55 July 1920 A - O tIOHs 102 101i*Feb’09 ___  ioi 10U4 North Avenue State 200,000 65,891 tyi Q-J Jan '09. 1%
Debenture 5s 1926 v, - S *101% -—--—-  1013sFch'69 101 1021* North Side State Savings 50,000 10,570 6 6 O-l Jan *09, 1%
Commonw Elect 5561943 M - S 103 Sale 103 10358 10 10231 1035s - . 100.000 141,021 6 6 Q-J Jan *09. 11
Illinois Tunnel 5s 1928 J - 1) 80 Dec*08 Prairie National------------- 250.000 63,859 .
Kan Clty Ry &LtCo 5s 1913 M - N 96 Oet'Os _ Prairie State 600.000 0,75 8 8 Q-il Jan U9. 2
Knlck'b'ker lce 1st 55.1928 A - O 190  Sale 98 90 95 96 Railway Exchange--———- 260,000 7,54 2 ____Jan '08. 2
Lake St EI—1st 5s___ 1928 J - J 82 83 83 83 1 73 83 Secu rlt?:. 300,000 124,131 Organ Ized Oct 12 1906
Income 5s ~ 1925 Feb 16 May'05 — — — South Chicago Savings— 200,000 78,00 6 O~ Jan TO! Hi
Metr W Side El— State Bank of Chicago.. 1,000,000 1,364,095 9+ 1 11 o-1 Jan TO, 3
1938 F- A 85 Sale 8414 85 83 83 85 Stock Yards Savings___ 250,000 108,01 6 7  J-D Dec '08. 4
Extension g 4s 1938 J J 8JI4 sale 83 8314 20 8212 83*2 Union Bank of Chicago. 200,000 41,783 6 6 M-N Nov *08. 3
North Chic St 1st 55..1909 J - ] 90 Dec'oc — — — Union Stock Yards State 200,000 00,863 0 6 O-1 Jan TO. I*2
1st 5s. ..1910) - J American Trust A Savgs. 3,000,006 2,475.463 8 8 8.3 Deo '08, 2
Refunding g 4 V§s_ 1931 A - O 79 AilgtXi Central Trust Co of Il1.. 2,000,000 840,468 7 7 -l Jan TO. 14
No Chic CltyRy4 HsI927 M- N 75 Feb*07 __ Chicago Sav Bk ATr n500,000 105,751 nmm 1H Q-J Jan TO. Hj
North West El 1st 4s5..1911 M = S 9414 Salo 948 94l 33 9214 95 Chicago Title A Trust__ 5.000,000 51,368,619 6 6 Q-J Jan '09. H2
Ogden Gas 5s 1945 M =N J9%i« Sale  041* 941 I 03 941- Citizens Trust A Savings 50,000 27,000 3 4 A-O Oct TO, 2
Pearsons-Taft 5s-—-—---1916 J - D Nle ... 10014Fcl)'0>3 1%%4 100% 600,006 485,685 10 8+2 Q-J Jan TO, 2lj
4.40s M-S 961; . 97 97 1 1 97% Drovers Trust A Savings 200,000 92,969 6 H 2.‘] Jan TO,
4.60s Series E — M-N 99 . 9934 99*. 2 9931 «I34 Farwcll Tract Co 1,500,000 177,368 Organ lzed pr 13 1907
4.80s Series F M-N <P ... 10018 Fcb'09 10018 100% First Trust & Savings__ 2,000,000 2,330,449
Pco Gas LAC 1st 6s..1043 A - O 120 ... 120 Jan M 120 120  Guarantee Trust & Sav. 200,000 1,092 Incoip orated 1908 V. 87,p.11S8
Refunding g 5s 1947 M- S 1031; 101 1035s  1035* 10 103 104 Harrls Trust & Savings. 1,250,000 808,803 6 Q-r Jan , 2
Chic Gas LAC 1st5s 1937 J - J 104 10H2 104 Feb'09 104 104% IUlnols Trust & Savings- 5,000,000 1,258,189 10+4 16+4 Q Feb TO. 1
Consum Gas 1st 55.1936 J - D 10112 103 10212Dec'#3 S Kenwood Trust & Savgs 200,000 44,004 6 6 Q-J Jan TO, Hi
Mut'l Fuel Gas Ist5s1947 M - N 100 Scp’IN __ Lake View Trust & Savgs _ 200,000 31,619 2 4M O-l Jan TO, Il4
Seuth Side Elev 4HS.1924 J - J 9538 Sale 95*8 953* 93 941; 053S Merchants' Loan A Tr Co 3,000,000 4,867,652 12 12 Q-J Jan TO, 3
Swift & Co 1st g 5s__ 1914 J - J 100*8Feb'09 1901; 101lg Metropolitan Trust A Sav 760,000 250,615 6 6 Q-J Dec TO. Ilj
Union El (Loop) 5s___1945 A - O '95* 95 95 i 92 95 Northern Trust Co 1,500,006 2,015,679 8 8 ?-J Jan TO. 2
Union Pacific conv 45.1911 M- N 70 114 N*VD4 ‘North-Western Tr & Sav 200.00C 48.03C 6 6 -J Jan TO, 3
United Box Board col6s'2(l 70 Jan'09 70 70 People’s Trust A Savings  200.00C 88.993 6 6 JJ Jan TO; 4
West Chic St 1st 5s___1928 M - N 90 May'()7 _ Pullman Trust A Savings 4500,00C 163,004 18 8 8-I Jan TO. 2
Tunnel 1st 5s 1909 F - A 681; Sep'05 Royal Trust Co 600,00C 562,422 8 8 -l Feb TOJ2
Debenture 6s 1914 J - D 73 Juue'07 ___ Stockmen’s Trust A Sav. 200,00( 21,002 6 5 J-J Jan TO.! 9%
Consol g 5s rets 1936 M- N SO0G Jne’08 . Unlon Trust Co. 1,000,00(  1,132.907 8 QM Dec TO’'2
Wes DIVCIty Ry 4Msl932 3 - J 87 Dec*06 Western Trust & Savings 1,000,001 213,96 6 6 Q-1 Jan TO; Hi
Western Stone Co 5s..1909 A - O 851; Jly'Ov West Side Tr & Sav Bank 200,001 60,872 Began busine ss Sept 5 190g
Note.— Accrued Interest must 'beaddedto all Chicago bon d prices Woodlawn Tr&Sav Bank 200.00C 31,97 6 G 0-J Jan TO. I»i

fto*

* Bid and asked prices: no jalos were made on this day.
State Institutions. + No price Friday: latest prlee this week,
bt 33 1-3% bein' declared In part payment therefor, n Capital
t As of date Dec. 31 1908. »Merfcod with Amor. Tr A Sav. Bk.

TFeb. 5 (close of business) for national
a Due Dec. 31. Due June.
and surplus to ha Increased.
In Jan. 1909.

banks ana Feb. 6 (opening of business)
A Capital Increased from S300.000; a stock dlyldo»a
? Dividends are paid Q-J. with extra payments Q-w«(
aAs of Nov. 27 1903.
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BOSTON STOCK EXCHANGE— Stock Kecord. Daily,

Saturday
Feb 13

SX W sow

os 53

224

t

<X

[ e I N e o el

o>

=& >

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS
ol the BOSTON .STOCK
Monda: Tuesday  Wednesday Thursday Friday Week .EXCHANGE
Feb 1! Feb 16 Feb 17 Feb 18 Feb 19 Shares
Railroads
100+ 101 1007g 101*s 1013) 103 ~ 102 10317 10218 10218 2.110 AtehTop & Santa Fe.100
+101*1 102*4 +1011? 1021? *10117 1021? 101*4 10134 I10H2 10112 10 Do pr-
230 2 236*2 237 236 236 237 237 236 236 300 Boston & Alban
129 129*4 123 129 128*4 12879 1287s 1287s 128*2 12812 312 Boston Elevated--
233 233
138 138 138 138 138 138 *138 139 138 13817 230 Boston & Maine 100
*300 *300 *300 1-300 300 300 9 Boston & Providence.100
_ . 19 * 19 *16 19 Last Sale 1917 Feb’09 Bust Suburban EI Cos--
743) 743 75 75 74 T4 *74 *74 75 no Do prpf
*10 __ *10 *10 Last Sale 13*4 Feb'09 Boston AVV or Elec Cos—
*54 *54 56 *54 56 Last Salt 56 Feb’'09 Do pre
*149 150 150 150 150 150 =* 150  *----- 150 10 Chic June flr & USY -100
119 119 120 120 * 120 * 120 120 120 157 Llo pret 100
170  Feb'09
Last Sale 139 Feb'09 Conn & Pass H'v pret.100
Jan’'09
135 13517 *135 1351? 135 13514 135 13512 *135 176 Fitchburg, pret___ lou
282 82 82 82 82 82 82 82 Feeeee 83 126 Ga Ry & Electric___100
*83 *83 841, *841? 85 85 85 *82 8 %8 Do pret 100
1051§Ja: R
1434 15 14*4 14*4 14*4 14*4 14 14 *14 1434 525 Mass Electric Cos___ 109
*09 69*4 68*4 68*4 6812 69 * 69 * 69 60 Do 100
15912 160 15912 1591; 159 100  7T5yl2 1591- 159 15917 495 N Y N £ & Hartford. 100
198 193 1971; 1971? 19712 198 198 199 198 199 170 J'd Colonv *00
1* 2) i 29 * 29 | asi Salt g Feb'09 Rutland pret lou
9112 O1*4 OI*4 9214 *91*4 *91% «... *013) 108
1001? 1001? 100 1001; 100 100 100 100 100 100 197
18011 IsD2 180*8 18U? 180*3 181 177*8 179V) 17711 178 3.010 Union Pac. e 100
947, 9579 95 95 *9512 9612 *9M2 901? 8 1'0 pro! 100
9317 931? 981; 93*4 *93*2 95 <9317 94 94 95 239 West End St _ 5u
HOD 1101; 110 llom 110 110 =>110 110 110 118 Do pret 50
Las'. Sale 140  Sep’'08
Miscellaneous
33 39 39 3914 sSS1? 391s 3SU 3SI?  371? 37*4 1.807 Amer Agrlcui Chem.-I00
931) 9817 981? 100 093) 9| 9912 997? 98*4 9917 289 Do
81? 914 SI? 9 8*4  9*4 9 91? S8 <J; 14.382 Amer Pneu Service__ 50
1714 18 1711 1734 17 18*4 18 182 1717 188 4,527 Do pret 0
131 1321; 1321? 133 132 13217 13212 133 131 132 275 Amcr Sugar Relln___ 100
129 1297 12917 1295% 12912 12912 129 3 129 129 212 Do  pref 100
129  129%4 12912 129%4 129*3 1297s 128*2 129*2 128'7 129 9,932 Amer Telep & Telcg--100
28 28  *281; 291: 29 29 *29 21?7 %2914 2934 no American Woolen 101
94*4 96 9512 96 96 9714  901? 971? 9012 96*, 1.430 Do pret 100
*125 126 *125 126 *126 127 Last Sale 126 Fcb'09 Comb Telep & leleg.100
31 311) 3312 364 37 3812 34U 35>2 8,260 Dominion Iron & Steel
7U I? T 77s 778 719 *7 VS 83 2,399 East Boston Land__ ...
250 251 2501? 25017 250 250 250 250 243 Edison Elec Ilium__loo
15617 15.1; 167*4 158  167*4 15734 1543) 1561? 156 150 320 General Electric____ 100
65 651? 0512 07 G5% 66% 65's 05) 65 66 5.054 MassachusettsUasCos 100
*93l« 9317 93 31 93 9314  93'2 9378 93|12 931? 2,062 Do pret___ 100
21017 212 *214 220 220 *221 *215 219*, 54 Mergenthaler Lino___100
2 2 *2 22 *2 21?7 %2 > % 212 3 Mexican Telephone-. 10
74 75 75 75 75 75 *74 75 75 75 159 N E Cotton Yarn 100
99 99 99 99 99 99 *98 99 981s  98's 97 Do pret_ 100
131 131 131 131 *126 127 131 1311 13Dp2 13U2 702 N E Telephone 100
*76 781? 7612 76%2 77 7 *76 7812 25 Pr.. ul.'dast P-ivjr__10u
170 17012 1702 171 171 17U? 1707 171 171 171 60.8 (Tillman Co 100
*10 *10 *10 I0lg 10U 10%2 10*2 10 Reece Button-Hole.. 10
102 10217 102 10217 1021) 1021? 10211 1021? 102%4 1021- 1,481 Swift & Co ... 100
*2U? 2212 *2U2 2217 *2U2 2212 Last Salt 22 Feb 09 lurrmgton, Class A__25
*25 2512 *25 2512 *25 251, l.asl Salt Do pret, 25
*H4 *1>4 12 100 Union Cop L'd & M'g. 25
127 128 127U 128 12712 128 127 127*4 127*%2 12717 388 Uuiied Fruit 100
65 65 0514 654 65% 04*8 OS's 641) 65*4 4754 Ui Shoe Mach Corp.. 25
20%4 204 29*4 30 30 30 29*4 29*4  29x4  29%4 391 Do pret 25
53 5318 52U 53 52 5214  49%) 51*4 48 491? 19.147 U S Steel Corp
113U 114 11312 114 113*8 H i's 11217 11334 12 12k 973 Do pre
4 714 U n1* 8 *7 8 * 8 20 West Telep & Teleg._ 10U
___ 78 78 78 *___ 78 77 78 et 78 42 Do pre
100 Westing El A Miy 50
Last Sale 14 Sep 08
Mining
81, SI? 8la  91* 9 9 72 8 Vs 8 3.336 Adventure Con 26
407S 441, 4312 45 43 413) 42 41 43 5.855 AUouez 26
76*8 772 75*4 76*4 7473 70ls  73% 74% 7278 7375 28.046 Amalgamated Copper 100
26la 27 26*8 261? ig'z 1212‘4 2512 251? 25%4 264 1.765 Am Zinc Lead & Sm._ 25
43 ys 4l 424U 41 4U  4U 4 4 260(1Arcadian 25
36U 36'4 30 3612 35 3517  34ls 35 33*4 3414 1.201 Arizona Commercial. 25
* .65 85 .75 1 1 I *80 .99 * .80 .99 540 Arnold 25
lel2 174 17U 174 1612 17 16 10 1544 17 4,155 Atlantic 25
+.45 .50 45 45 * .45 50 +.45 50 * 45 50 50 Bonanza (Dev Co) 10
1217 13 13 1318 11*4 13 1112 128 1258 121? 6,980 BostonConCAG (rets) £1
201? 2017 2014 201; 197S 201) 19 19%2 19 1913 1.490 BosACorbCop&SliMg 5
2412 247, 245; 24*4 2317 23*4 3 23 22*8 227a 2,701 Butte Coalition
106 10617 105 106 10012 105 101 103 100 102 1.402 Calumet A Arizona.. 10
655 657 650 055 650 652 645 645 640 645 61 Calumet & Hecla 25
33k 3417 34 313) 34 35 33 33 3317 3317 1.893 Centennial 25
30 .31 34 34 *32 .34 30 31 * .30 .40 900 Cons Mereur Gobi 1
76*4 76*4 70 70 73*4 75*.; 72%i 74 73 74  3.159 Copper Range Con Co 100
10 10 *10 101) 1014 101) 10 10 10 10 370 Daiy West 20
*2 211 €2 V) *2 2'a *2 2') 2 2 40 Elm River_____— 12
151; 15*) 15U  15*i 1512 1517 1412 15 14 1412 1.819 Franklin
101*4 101*4 101 10U? *__ 101 100 100 99 99172 75 Granby Consolidated. 100
1012 103? 1012 10*s IOl4 11 18'? Slol>s 101) 101? 4.882 viieeno Cananea _ 20
azt Sl
31'4 33 32 3271s 32 33 30 3*31 29*s 3311 28,699 Isle Royale (Copper). 25
20 20*x 1917 19 19 1814 is*4 1817 19 1.543 Lake Copper 25
1434 163. 15*4 16%4 16 16%) 15*2 16 15%  16% 15,045 I. i Salle Copper 25
514 *5*2 6 54  6*4 61?7 612  *6L1 5*4 290 Mass Consol 25
* .40 50 *.40 50 50 .60 * .50 0 .50 .60 100 Mayflower, 25
*34 4 %374 4 *3B) 4 4 4 230 Mexico Cons M A S .. 10
148 1412 143s 1412 1378 1379 13*8 137, 1314 J:«¥ 3.579 Miami Copper 5
Hia 11*2 1lU 11> 11U 1*4 in? ni2 1H4 1114 290 Michigan 25
65 65 641; 65 64*2 65% 62*4 64 63 6312 281 Mohawk 25
19 .20 .20 .20 -20 20 *.15 .25 * 15 .25 1.350 Montana Consol C A C 10
#1838 18*8 18*8 18*8 18*8 182 *18 Iglsa 18 18 1,195 Nevada Consolidated. 5
5 5 *47a 5 *a73 5 41S 4719 41 47s 415 Newhouse Mines A S. 10
76U 762 75»s 76 7212 75 72 7Ll 7134 7311 13,526 North Butte 15
+ .60 .60 * .60 l.asl Sab. 60  Jan’09 Old Colony 25
52t2 521? 62 52 5118 51*2 49*4 51 49 511? 2.290 Old Dominion 26
132 13412 134 136 135*2 1367 136 135*2 132 138 1.151 Osceola 25
28*1 29 2578 291s 28 281) 28 28 2717 28 1,015 Parrott (Sliver A Cop) 16
* 1 [ 1 Last Sal, | Jnn'Of Phoenix Consolidated 25
»2 92 92 92 91 91 001?  goo 8({ Qumcv 25
5 5
214 21 *214 21?7 *214 212 214 21 200 Santa Fe (Gold A Copl 10
1517 15% 1612 158 Isl4 1512 15 18V 1414 15  3.072 Shannon
4117 451* 44 4513 43 aM>s 42 4279 4214 44 14,201 Superior 25
15%4 15*%s 151; 151; 16la 1518 151 15~ 15 15 64? Superlor&Plits Copp. 11
83 83 84 88l- 85 88 82 841, S 86 3,001 Tamarack 25
15 1003 15 153. 14%2 15 124 14 12 131? 7,313 Trinity 25
o13%4 14 *13*4 141) 13U 134 *1f33 . é.g;l . 25 United Copper, 10C
31*4 1) 3H? 318 314 3% *31°1___ 31 311 1.375 Un tcdStatesCoal&OIl 2a
411* 4U2 41127 4D2 *40*1 411; 40*) 41D 4117 4117 441 US Smelt Ret & Min. 5
441; 45 441; 45 4134 44* 44*%) 45 45 45 1,006 Do pref 51
6%a 617 *0'4 68 o4 09 o4 e 6*4 0L 1.745 Utnh-Apex Mining 5
4117 41*4 41*8 4177 41U 4117 4044 41 401?  401. 1195 Utah Consolidated__ b
441; 46 44 44 44 44b 4317 43*4 42U 421) 162 Utah Copper Co_ 10
6'4 64 54 5% 6< 43 6 5 5 897 ' lerorla . 25
5% 5% 5*; 8U 04 54 54 6 1,241 Ivluona _ 25
148~ 160 160 150 148 148 *145 148 148 148 9 Wolverine 25
. 2*3 28 3 3 27s 3 2, 2% 24 635 Wyandot _______ 25
e Betora pay't ot assoss'ts called in 1909. * Bui an.l asitect on 33. .sow stocc. « Am t [Ht,

7s Jail

Weekly and Yearly

Ranye tin ijan |
1909

Lowest

98 Jan
)00*j Jau
225 Jan

1321??an

300 Jan
11*4 Jan
6()i? Jan
10'2Jan
52 Jan

143 an

118 Jan

170 Jan

139 Jan

207 Jan

132 Jan
75 Jan
79 Jan

1114 Jan
5Si?Jan
Jan
Feb

Jan
Jan
yi Jan
99i2Jan
176 Jan
9412 Feb
165 Jan
88 Jan
10GU Jan

33U Jan
94 Jan

5*s Jan
13 Jau
1271? Jan
127 Jan
12514 Feb
271? Feb
931" Jail

125 Jan

l20l4 Jan
75 Feb
108 Jan
9*4 Jan
100 Jan
22 Jan
24U Jan
1 Jan
120*2 Jan

7i2Feb
34 Jan
72*4 Feb
23 ; Fell
il 6
21? Jan
321? Feb

IC4 Feb

24 Jan
10 Jan
13 Jan
48 Feb
511 Feb
37s Feb

59 Feb
.19 Feb
17*8 Feb

4%) Feb
701? Jau
10 Jan
49 Feb
123 Feb
26 Feb

1 Jan
85 Feb
47, Jan
211 Feb
133, Feb

1311 Feb

28 Jan
41) Feb
41 Jan
53) Jan
39*- Feb
4934 Feb
3*3Jan
6 Jail
140 Feb
2*i Jan

RIS

25
27
26
15
14

15

26
14

15

25
11

30

13

BBrrarof R

1

NS

RI~ R hA—

a Ex-stock dlv.

1i Whesl

103*2 Feb
1021,3 tea
237 Jan
130 Jau
Jan
Jan

Jan
Feb
Feb
Jan
Jan
Feb
Jap.
Jan
Jan
Jan

Feb
841? Feb
85 Feb
19514 .mil
16 Feb
70 Feb
164 Jail
146 Feb

2001s Jan
30 Jan
921? Jan

IS

15
27
26

HVHQN:‘

J>5 IS

1

101% JQU g

183*4 Jan
UCU Jan
165 Ja
95 Feb
110i2 Feb

40*4 Jan
100 Feb
9*1 Feb
18*i Feb
133*4 Jan
130 Jan
12978 Feb
30*s an
971? Feb
4*? Jan
1271? Jan
381? Feb
t*8 I-'eb
252 Jan
159 Jan
67 Feb
Feb

220  Feb
2i- Feb

82 .Tail
4174 Feb

10UJan
45 Feb
8l*aJan
274 Fell

5 Feb
38 Jai
1 Feb
18 Jan
.55 Jan
17is Jan
2rs Jan
27*s Jail
119 Jan
680 Jau
34*4 Feb
.35 ? an
821, Jan
11 _Jan
2i2Jan
101? Jan
110 Jan
12*4 Jan

361) Feb ii

IC3j Feb
(% ideb
.58 Feb
5 Jan
15*8 Jan
13 Jan
70% Jnrt
.35 Jan
19% Jiiu
0 Jan
851) Jan
[eo)

58i.i Jan
138 Feb
30>8 Jan
1 Jan
99 Jan
614 Jan
278 Jan
1778 .Tan
4514 Feb
177s Jan
881? Feb
17*8 Jan
1014 Jan

3Ji1 Feb
46*3 Jan
461; Jan
6*4 Jail
46%,i Jan
47 Jan
68 Feb
61? Jail
152 Jan
4 Jan

23
2T
19

3

23
1<
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1t Ex-rights-

ani/e lot Previous liar
<95

07\ Fct>
8;12 Mcl
1811? Jan
1211.. Deo
20014 Feb
114 Oct
131 Feb
284 Jan
y j\ici
45 Jan
hi? Nuv
471? Dec
120 Jan
102 Jan
103 Deo
1331) bep
244 Jail
117 Jan
0/ Apr
'l Oct
193 Nov
is4 Jan
40 Jan
128 Jan
Jno
Apr
Jan
Jan
Feb
88*x Jan
110'? Mob
783) Apr
Jan
Jan
Jan
J'ly

Jan
Men
Feb
1 Feb
ou Jan
100 Feb
99 Jan
10 Jan
7734 Feb
3 Jan
901? Jan
1434 Jan
411 Mel.
201 Mob
111 Jan
Mcti
ian
pr
| Mcl
Met.
Mcl*
Jan
5H? J'ne
147 Jan
9 Apr
8812 Jan
20 Jan
23 May
D4 Mcbh
114i2 Jan
381? Jan
2478 Jan
20 Jan
h7i? Jan
4 Feb
69 Jan
197g Feb
34/3 Feb

112 Feb
24 Apr
45 Feb
203) Jan
28 Feb
Dec
Jan
Feb
8 Apr
.25 Oct
1014 Apr
HU Apr
16ij Jan
93  Feb
c505 Mch
21 Feb
.25 Mcb
55*8 Feb
7 Jan
9U Moll
01? Apr
80 Jan
073 Jan
Irs J'ly
17*4 Feb
10 Sep
1214 Jun
214 Moll
.26 .fan
3U Dec

3
14
.40

433 Sep
291? Jan
288 May

21; Apr

41? Jan
11552 Jan
50 May

10H, Deo
1044 Deo
i3n  Dec
140 ian
228 Deo
140 Jan
160 Jail
Nov
Mch
NOV
Jan
Jan
i Deo
? Dec
Mcli
Apr
Dec
NOV
Dec
Deo
Nov
INOV
Nov
Nov
Apr
Feb
Deo
Deo
Deo
Deo
Nov
Nov
Nov
i? Sep

Deo

Men

Nov
Nov
Dec
Deo
NOV
Nov
? Nov
Dec
Nov
Deo
Nov
Dec
NOVv
Nov
Dec
Deo
Nov
Nov
Oct
Nov
Deo
Nov
Deo
17412 Nov
101? Nov
losijj J'ly

24 Oc»
201? Dec

441s Sep

1214 Aug
41i2 Nov
Shis Nov
20 J'ne
63 Nor
0 Jan
40*s Deo
.90 Aug
191? Nov
.75 Nov
1818 Nov
25 Nov
30 Aug
130 Aug
700 Jan
303j Nov
45 Jo
838 Nov
11"8 Nov
23) Nov
1»i? Nov
10 J'ly
1318 Aug
2*8 Jan
26U Jan
2414 Deo
17U Jan
838 Aug
75 Jly
8 Jan
151? Dec
151* Nov
73  NOV
I's Jan
2034 Nov
8 May
8934 Nov
1 Jly
6012
1351?
3Ds Deo
1*4 Jan
100 Aug
03g Nov
3*8 Nov
19U Nov
361? Nov
201S NOV
88 Nov
25 Aug
161? Nov
36 Nov
3934 Nov
46*8 Nov
47 NOV
7 No
60 Aug
53 NOV
6 Nov
r73j Nov
155 Nov
3*8 Oct

u Ex-div. and nghi



Feb. 20 1909]

Boston Bond Record.

BONDS +0 . ,
\ mice Week's Mange
BOSTON STOCK KXCH'GE Friday Mange or Since
Week Ending Fkb 19 1 Feb 19 Last Sale January 1
Am Tel A Tel coll Ir 4s.1929 oy 1ok, Figh
m Telep el coll Ir 4s. J-J  94V)sale 93 94V 301 9134 94
Convertible 4s................. 1936 M-8 gs)o Salt- 953 963 501 92*4 95s,
Am Writ Paper 1sts10se 1919 JeJ 1|7<34 Mar'CH
Arix Com Cop 1st conv Gs 1918 M S 150 Jan '09 160 100
Aten'ioi> J6S Fegen g4s..1995 A.0 101 101 \f 101», 101*4 4 100 101*4
Adjustment g 4s ! 94 ... 93 ' Jail '09 928 93
Stamped
60-year conv -Is. 5 j-b 102 WJ ail’00 102*2 102*2
10-year conv 6s. J-D 106 ... 107*8 Jan '09 107 >*107 >
Boston Elect 1, cons M-S 110 eb'04
Boston <6 Lowell 4s.. J-J 101 ep’06
Boston 6s 3laine 4*2» J-j
1 F-A 112ViJan '03
Bur A Mo Biv ex 6s J-J 104 Oct '07
Non-exempt 6s. J-J 102 Sep’'05
Sinking fund 4s J-J 99 »2Jan *09 99*2 99V
Butte A Boston 1stes__ 1917 A-O
Cedar Bap 6s 310 14 1st 75.1916 M-N 117 J'ne’'08
2d 7S 1009 J-D 1115 J'ly *06
Cent Vennt 1st g4s..Alayl920 84 86 Kfts® HO 0o 81 86
0li Av lowa Div 1st6s.1919 A-O 11103 Oct '07
lowa Div 1st4s 919 A-O
Debenture os. 1913 M-N
Denver Exten 1922 F-A 100 Jan ’'()o 99®. 100
Nebraska Exten 4 M-N
B&ilW sl 4s.. M-S )7V Mav'07
Illinois Div 3 Vih. J-J 92 92
Ohiojc By A Stk Yds 5s.1915 j-j 103 Bale 102s, 103 8 102 103
Colltrustrelundmg g4s1940 A-O 93 ... 94 Fob'09 91 94
Oh 3111 A St B Dub D 65..1920 j -j 118** 118*4 5 118*4 118*4
Ch M A St B SVis V div 681920 J-J
Chica No alien 1st gu 5a.193i M-N loIViJan 'O. 101 101V
l0i«g 104 47 102 1047
91 Dec’0
Conn A Bass B 1stg 4s...1943 A-O 112** Jan '03 e J—
Cons SSL coll trgdsctts 1;*67 J-J 17 Sale 17 317 13%2
Current BiYer 1st5s......... 1927 A-O 95 96 96 2 96 96
DetGrRapA W 1st4s...1946 A-O  91**. 91*8  9l*« 1 87  91*8
M-N 91 Nov'us
4a . .A12Y M-S 96 Apr'or
Frenit EIk A Monstn 1933 A-O i 128 MApr'Os —
Unstamped 1st 65S........... 933 A-O 140 Apros ...
GtNor CBA (@ coII tr 4s 1921 J-J 9778 Sait 977 987% 69 97+ 987%
Registered 4s.....cccocvuenee 1921 Q-J 97S .t 977 Feb'09 .... 97x8 97V,

Note—Buyer pays accrued interest m addition to the purchase price lor all

BOND-
BOSTON STOCK EXCH'GE

Week Endino Feb 19
Illinois Steel deben 5s__ 1910
Non-convertdeben 5s...1913

la balls A Sioux Cist 7s..1917
Kan 0 Clin A Spr 1st 5s5...1925
Kan CFt SA Gull ext 6s..1911
Kan C Ft Sc-ott A M 6s___ 1928

Assented income os 34
Kan CA M By A Br 1st 681929
..1912

-Maine Cent cons 1st 7s.
Cons 1st4s
Maro Hougli A Out1st6s.
Mexican Central cons 4s..191)
1stcons me 3s. .Jan r939
2d cons me 3s.
Mich Teleplst os.
Miiine Geii Elec con g 5s 1929

New Eng Cot Yarn 5s__ 1929

New KngTeleph 5s

New England cons g 5s.
Boston Term 1st 4s.......

N YN HA H con deb 3*281956
Conv deb 6s (ctfs)

Old Colony gold 4s.

Oreg By A Nav con g

Oreg Sli Line 1st g 6S........

Bepub Valley 1statsés...

Rutland 1st con gen 1Vs.1941
Butland-Canadian 1st 451949

Savannah Elec 1stcons 5s.1952

Terre Haute Elec u os__ 1929

I'orrington 1st g 6S........... 1918

Union Bac BB A 1gr945 1947

20-year conv 4s
United Fruitconvgenos. 1911
U S Coal A Oil 1st8 r6s.. 1938

U S Steel Corp 10-60yr 5s.1963
West Eud Street By 4s___ 1915
Gold debenture 4s ..1916

11917
Western Telepli A Tel 55.1932
Wisconsin Ceut 1st gen 451949
Wisconsin Valley 1st 7s..190.*

Boston Bonds.

-C
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*No price Friday; latest hid and ashed.

497
Price Week's J.ange
Friday Range or ¢ 5 since
Feb 1= Last e-air January 1
Bid Ass Low Hign Ac Low High
100 ... 100V, Feb’'09 IPO*, 100*2
100 =2 Sale loot, 100*2 .00*4 100**
117 Apr'l)-
95 95V 953 95*, r o5 95s*
00 *2Jan '09 100*2 101
119*2120 119> 119V v L16*4 120
13 92  Jan '09 i) 92
88 89 89 86*2 89
103V, Jan '09 103*2 100**
115 J'rie’08
*827*Dec'O-
16 Apr'Or
‘w5 Apr'o
104 ... 104 104*s 102** 104*.
100*8 Jan '*>7
100V Sep '08
98-*8 988 lu 98%) 99v>
135  135*4
981, J'ly 08
i90MJ'ly 0S
. 119*s Feb'09 119*8119**
i0j . 103 bee’08
107*2 Nov’'05
102  Mai'o2
98 Vi May’06
105#2 ...... 105~ 105~ 2b 105 105"
07 Apr'o7
99 Nor'OB
------------ TN 1]t06B2 Nov' 08
....... 130 Feb’O, 120 133
103m Salo 1037 104*8 102*4 104*4
o2 1(28 102%2 102*2
98*4 Get '0.8
98V 99 98*4 1*9*4 97*2 99Vi
93*6 Sale  93*« 937 1 93 93%
 109c8 Aut/05
I Flat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

pilisiro TiiccH—Not I'or Comum Prices

Tuesd
Feb

Monday

Saturday
lib 13 leb 15

77*-,
104
*13
*23

=93

77 V.
104>,

77
104
13 4

104  *93%

Jo*,
37V
11M
21\/)
3*8
101 Vi 101 V)
723 737t
2 2
66*8 0078
42 42
117
27V
66°*
+45
*45
63s,
917y
29

O TO33s -

IS

11%
28V
57*10

40
64 %

924,
29

o

DRIy

PIIi LADLLPH IA

Inactive Stocks
Allegheny Val pref....
American Cemen
Amor Pipe Mfg...
Bell Telephone (Ba) IOU
Cambria lion
Central Coal A Coke. 100
Consol Trac ot N J... 100
Diamond State Steel.. 10

Preferred
Easton Con Electri
Klee Storage Batt....

Preferred
FtWayne AWV,
Germantown Bas
Indianapolis St....
Indiana Union Tr___
Insurance Co of N'A..
Inter Sin Bow A Chem.60
Keystone Telephone ..50

preterred......ccoceeen. 60
KeystonoWatcliCase.lOO
Lit Brothers
Little Schuy
MInohiit * Scliuy
N Haven Iron A Steel.6
Northern Central 60
North Beunsylvauia..60
Pennsylvania Salt
Pennsylvania ; ieel..

Prelerred .
Phlla Co (Pitts) prof...
Phil German A Norris. 50
Phlla Traction
Railways Gonera 0
Susquen Iron 06 Steel..5
Tidewuior Steo 10

Proterreil.
Touopah .Mining
Union Tr ot 1ml
United N J BB Ac..
Unit True Pitt* prel.,50
Warwick Iron A Steei.lo
WentJersey A SaaRAJIO
Westmoreland Co«k_.$0
Wilkes Gas A Klea”l1OO

101*fl
................ 40

74

46V

2%

128
36

15*4

109

= Bid and asked; no sales on thisday. 1 Ex-rights.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

ay
16

7V

104

13*4
10

41
10214

2

13
37

16*4

43H,
03V

8 >
95 *i

of the . Jan 1 I'ju’j Year(IVOS)
Wednesday Thursday TYlday Week Clor Bonds and Inactive
Feb i7 . Feb Feb 19  Shares Stocks see below) Highest Lowest Highest
altimore
*25 30 Con. Gas KLB ee Bow.100 32 Jan 27 35 Jan26 20 Jan 30 De«
77 78 170 Do .100 77 Febid 86 Jan 6 05 Mai 81V Deo
104*4 104*2 *104 106 66 Northern Central. 50 100 Jan 4 111 Jan It 80 Jan 102 Deo
13*4 13*4 13 13 *13 13 #4 600 seaboard (new) 00 13 Feb 4 16 Jan 4 4 Feb 15 Deo
23 3 26 *23 234 Do 2d prel.. 100 24 Jan 13 26 Jan 6 10 Feb 26 Deo
*U3t 10 *93 10 >4 10 United By A Klectrlc.. 00 U3 Feb 3 10-3Jan 4 10 Jan 12 Nor
Philadelphia
46*4 46\) 46V, 403  46M 46*4 258 American Hallways.... 50 45 Jan 4 46'4 Feb 18 42A Mat 46 Nov
gt 37y 30a 37V 36% 31 9,539 ) ) 36"8 Fob 19 39 Jan 26% Feb 40V Deo
*11*, 1IN 118 1TV 114 uv 1,226 Electric Cool America 10 xio&Jan 20 11V Feb 16 8 VJan 11*4 Deo
22*4 23V  22*8 24V  23*4 253 30,203 i Asphalt trctis___ 100 15SJan 6 253 Feb.es 3* Jan 19#hDeo
*64®a 665, 65@a 66°* 64*4 0078 16,691 Do preltrctfs....100 63 Jan 5 00'8heo 19 197 Jan 09*a Deo
18 19 18 18", 18** 19%4 19,624 Lake Superior Corp__ 100 i43Jan 5 19% Fob 19 3® Keb 17 Deo
101 101®* 101V 101V iOO*V 101 432 Lenigh CA Navtrctls. 50 00 Jan 5 105 Jan2: 78VJan gr=SDeo
72vl 73 717. 724 71V 71V 2,033 Lehigh Valley 71 E‘b 5 763Jan 2 52@8 Feb 76y Dee
2 2 2 *2 2*8 2,600 .Marsdeu Co.. 100 linrieJdan b 2#*gJan 12 1(®aJan <J8Apr
66 665la 60\ 60 05V 65% 505 Pennsylvanla I li. 50 65v Feb | 67 K4Jan 4 54N(3Juu 66*1# Deo
42 42 4134 413 41V 41*8 765 philadelp’ aCo(Plttao) 60 41*3 Keb19 43 <dan 2 34v -Mar 44" Deo
113% 1t's 113 117 1T3 11V 2,021Philadelphia Electric®. 26 11 VJan 9 12 Jan2l 6*a Feb 12/ Not
27 2S's 27 277 27V 27\ 9,055 Phlla Rapid Transit 50 247Jan 5 4 Jan 26 dl2*a J'ue 25V Deo
0516ie%jt>llie  04*4 603 64V 05 15,916 Beading............ 60 04 SFeb19 72 Jan 4 40*MaBeb 71**jg Deo
46 *44 5 Do 1st pre 60 45 Jan 0 40 Jan 2 39 «an 45SDeo
40 46 46 46 *45 46 77 Do 2dpief 60 45:§Feb s 47 % Jan 37*- Jail 48V Deo
54 64 633% s53*4 63V 2,908 Union Traction 50 Jan 64 »Jan 2 ( Xil J'ne 56.* Apr
91% 92 Lug 91#4 90*4 91 10,248 United Gas Impt 60 90*4 Feb 19 944 Feb 6 73*aJan 94s Deo
29 30 100 Wecedsbacli Co.... 29 Feb16 29 Feb16 @5 J'ne 28 Not
'l ILADLLPH 1A Bid Ask PHILADELPHIA BALTIMORE
Bonds Bh 06 Bead 2d 5s '33.A-O Chas By GA Elos'99 M-S ﬁi 87 *
Prices are all “ and Con 31 7s 1911......3- 106 % Cliarl c 06A ext 0s.’'09 J-J 112
interest.” Ex Imp M 4sg '47.A-0 1 2d 7S 1910 A-O 105
Al Val E ext Vs 1910 A-O Terminal 6sg 1941.U-F City 06 Sub 1st6s..’223-D 109 lofl v
AlIt ALV Elec 1Vs'33.1)-A P W 06 B col tr 4s'21.J-J 100 V* City 06 Sub(W as)Ist6s’48 105 105
AmRyseouvos 10 11.J-D Portland By 1st 6s 1930. Coal A 1By 1stos'20F-A 100
Atl City 1st5s g *19.M-N Buell ByA L con os '54J-J ColAGruv 1st0s.1910J-J 110 113
BergA EBrw IstOs’21 J-J Spanish Am Ir Os “27 J-J 1013 Consol Gas Os...1910 J-D 103  102*4
Betlile Steel Os 1998.ti-F UTrac lud gen 5s'19.J-J 80 6S. .1939J-D 111 111*2
Choc 06 Mo 1st5s 1949 J-J Un Bys Tr ctfs 4s’49J AJ 77 Ga06 nos’'45J-J 103 %4
Chok A Ggen5s’lu J-J United Bys luvlistcolltr GaCar06N Ist5sg'29J-J 105
Col St By 1stcon os 1932 sfos 1920......eee.. 3I-N 81V Ueoigia P 1st O0s...’22 J-J 115
ConTracolNJ 1stus.'33 UTrac Pit gen 5» '97 J-J GaSo 6s Fla 1st 0s 1945J-J 109  109*4
E&A 1stM 63 1920 M-N Weisbach s'f 6s 1930.J-D G-B-S Blew 3-4s 1961M-S 42 > 43
Elec 06 Peo Tr stk tr ctfs 93V WIks-B UO6Ecouo8'553-J 2d income 6s 1951 31-N 10 14
E<j 11 Gas-L 1stg6s 1928 100 = BALTUIOICL Knoxvil'rac Ist5s'28A-0 102*2
Indianapolis By 4s.1933 Inactive siocUm LakeB El 1st guos'4231-S 112
Interstate 4s 1943 ..F-A *44** 4%* Ala Cons CoaiA lion. 100 Macon ByO6 Ltlst5s'53J-J
Lehigh Nav 4Va T4.Q-J Prel s 0 70 80 Memphis st 1st 0s'45 J-J ﬁi 96
BBS 48 g........ 1914.Q.F Atlanta 06 Charlotte..100 3letst(Wash)lat6s’'25F A 112
Geu M 4'as g.1924.U-F Atlaii Coast L (Conu)lcu) 60 280 Mt Ver Cot Duck 1st 6s. 77T\ T7s*
Leh V C 1st 5s g *33..J-J 110's Canton CoO....cccceevvieunns 90 93 NptNAu P 1st6s'38 M-N 100
Leh V ext 4s 1st1948.J-D Cons Cot Duck Corp 60 53 Geuerai 5s 1941 M-S 100
2d 7s 1910........ M-S 107V Preferred. 50 Norfolk St 1st 0s’44..3-J 105
Consol Os 192 -1) 118 Georgia Sou North Ceut4Vs 1926 A-O 105
Annuity Os -D 1st prof Sem>s A 6s 1920....3-3 112% 115
Gon cons 4s 2003.M-N 97V 2d pref Series B 6s 1920....J-J 112*2 116
Leh V Tran con 4s'33J-1) G-B-S Brewing. Pitt Un Trac os 1997.J-J 108 112
Now Con Gas 5s 1948 J-D Bonds Poto ViU 1st os 1941.-J-J 105 110
Newark Bass con 5s 1930 Prices are all “ and Sav FlaA WeslSs '34 A-O 113*2 114
NVBhO6No 1st4s‘39J3J 1006, inteiest.” Seaboard A L 4s 1950 A-O 003 65*a
Income 4s 1939...M-N Auacostia 06 Pot 5s........... 1033, Scab A Boan Os 1920.J-J 108
NoOliioTrae cou5s'19.J-J Atl A Chext4Vs '10.J-] South Bound 1st 0s.-A-O 103 105
Bonn gen Osr 1910.-Var Atlan C L BB4sl952M-S 90*8 UEI LAP 1st4Vis'29 31-N 94 94*2
Consol 5sr 1919...Var Atl Coast L(Ct)ctfs5s J-D 107V 108*, Uu By 26 El 1st4s'49 M-S 853, s86+*4
Bonn A Md Steel con Os. Ctfs ot imlebt 4s....3-J 84 85 income 4s 1949..... J-D 61*, 51*2
Pa 06 N V Can 5s '39.A-0 5-20 yr 4s 192 .J 88 90 Fuuding 55 1930...J-D 78*4  79*4
Con 4s 1939............. A-O Balt CPass 1st5 N 101 101V, VaMid 2d ser Os’'lI.31-S 100
Bcnu Steel 1st 6517 M-N Balt Fondg 6s5.1910 M-N 107 * 108 3d series Os 1910..31-S 103
Beople's Tr trcerts 4s '43 Exchange 3Vs 1930J-J 101 102la  4tli ser 3-4-55 1921.M-S 100
BCo 1st* coltr6s’49 M-S 104V Balt06P 1stOsm 1'11 A-O  10J 6UL senes 6s 1920.M-S 108
ConOb coitr 6s 1951M-N 97* 97V BaltTrac 1st5s..’29 M-N  111) Va (State) 3s new'32.J3-J 90
PliU Elec gold trust ctfs. loli, No Balt Div os 1942 J-D 111 Fund debt 2-3s 1991.3-J 90
Trust cortifs 4s. . 74**8 74*2 Cent’'l Bycou5s1932 31-N 110 West N C con Os 1914 J-J 108 110
POGEgen Meg"ZOAO ExtA Imp 0s.1932 M S 110 WesVaCAP 1stOx'Il J-J 102x» 103
Gen M 4sg 1920..AA0 Clias City By Istfis “23JJ 1042 WIl & Weld 5s..1935.J-J 113*. 114*2,
H$7.60 paid, t$12V paid. * $13V paid. j 335 paid, a Receipts. 6$25 paid, ¢ $30 paid. <1$42 >2 paid.
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R Electric Companie Bid  Ask Industrie and Mtscei tila  Ark
Volume of Business at Stock Exchanges Chicago Edison Co See CD Icag) 1Lt Col & llock Coalal pflo G 75
e Kings Co EI L&PCo 10u *85 gﬁ éStl g SGS 1091|7 555 J- §§, 82 1%01
Narragan(Prov) El Co.5u ol tr 6s Ocl 195 JJ 96
Preferred . Gs 3 Cons Kv Lgt&Hefr g.IO
United Elec of N J 00 05  Consol Rubber Tire..100 5 7
Stocks. Railroad, 1st g 4s 1949. - §73 74 Preferred luu ¥  .77n
Week endlInj ike.. Stale V. S . Debenture 4s 10561 A&O / 38 42
Feb. 19 1909. Shares. Par value. Bonds. bonds Bonds. Ferry Companies Cons Steamship Lines 190
Brooklyn Ferry stock 100 Coll tr 4s 1957 rctsJ&J fir T%
HOLIDAY H &'NY 1st0s 19113 J 8§90 93 corn Prod Ref See Stock Exe lift
Monday 585,794 $55,082,650 $6,308,000  $231,500 NY & ER Ferry stk.100 30 50 Crucible Steel........... 100 7% 8
Tuesday 469,388 43,873,800 5.401.500 391.000 :::i::: 1st 55 1922....... N @ 70 <Preferred 100 63 631
Wednesday ————  3:10625 32.334,500 5,266,000 170.000 NY & Hob 5s Ma 294 95  Cv.mberlaiHl Ely Copper.5 *8 8%
Thursday 829,036  77,287.350 4.316.500 01,500 Hob Fv 1st 5s 1046M N 8100 107 mDiamond Match Co-100 123 sl24
Friday 709,843 07,079,300  4.619.500 139,500 NY &NJ5s1946___ 1-J 8§00 95 Dominion Copper_____ 10 110 18
10th § 23d Sts Ferry.100 (;55 ?g IIZ_)ougIasL Cgppe(::] I *234 3
2,934,686 8275,657,6001 $25, , . ieon’ t oltetT 11D
Total.. $25,911,500  $1,026,500 23 25 lst){VI 5 1955 1956 9D ) ‘20 o5
Sale-, at Week ending Feb. 19. Janm1 to Feb. 19, elst 5s 1920 M-N §%2 Electric Boat oo 2 2
New York Stock Short-Term Notes Electro Vehicle _ Tlou
Exchange 1009. 1908. 1909. 1908. Am Clg ser A 4s T1.A1-2 §98% 9873  Preferred loo
’ % 973 Empire Steel loo =*
Stocks— No. shares... .934.6S0 2,801,475 24,326,797 24,814,110 Ansig,l: Eigsh:\/léh-rlrseslz_méeg éQZf S.c PEeferred loo 4\7/ é%
Pamvalue $275,657,600 $242,057,000 $2,269,744,800 $2,089,302,500 Am Tel & Tel g 55 TO J-J §1013, 10134 cFederal Sugarof N Y See -Stk E x |ist
Bank shggisdspar»-»-»-»- $9,500 ,000 Atlan Coast L 5s TO.AI-S gi_gg_)% 10 12? Genera;l Crziemical.. I100 65 75
: Halt & Ohio 5s 1900.A1-S 100% ~Preferre 00 100% 9
Government bonds— ) $18,000 $119,000 $97,000 ChesgOhloCs Jivl T0J-J §1023j 103% Gofdticlu Consoi Mines.10 101%
State bonds.................... 81.026',500 9,490,500 7,025,100 16,936,000 C|4c & Alton 5s 10ir. J-J §100% 101  Gold HillCopper..._ 1 <%
RIt. and raise, bonds.. 25,911,500 9,515,000 213,512,000 117,057,400 Chic R 1 & Pas 6s "06A-0 >100% 101 Greene Cauanca 20 Wi 28
Ag - 65 75 Guggenheim Explor'n luu 176
Total bonds........... - $26,938,000 $19,029,500  8220,656,100  $134,090,400 (C;"& E'f‘g‘ms‘%'f‘és_%fge’*'us §1019% 1013s ena?c ensack Wgter Co 1o
DAILY TRANSACTIONS AT TIIE BOSTON AND PHILADELPHIA IIEnr;tZerS’KA'IErgSCsl:Elagllji N s103% 1037 Hfﬁf’éi%,fg, %20p 12.-)-J 889 a1
EXCHANGES. 5s Mch 1910 M-S §100% LUl Havana Tobacco Co..loo 7 9
K C Ry &Light 2M-S 59334 11%(())“/ i’rtefegreg T 31(10/ (}5: gg
. . -J UoO b st g Os June -J-1/; o
Week ending Boston. Philadelphia. LK:cnkcsfeongssé%o 0°4T3 uoo  100% flecker-Joues-Jewell Mil
Feb. 10 1909.  Listed Unlistta Bond  Listed 1Unlisted  Bond 5 g M-S xysi2 oo 1st Os 1922 _ _MS 7100
shares. .hares sales. mhares | shares 1 New 1-yr 5s Mch 1 *10 Herg-Hall-Mar, new.199 35 45
- : g sales. Lako Sh & M S00s'10 i: A *101% iul% Hoboken Land & Imp 1Do —
HOLI DAY ...1 ) Lou & Nash g 3s To.Ji-s §101% 1012/0 " C05t191%_|— '\foi\‘ /1Ui0n 10
Monday 42975 24,793 ~$380,000  3G,155i g 8143300 Mex. Cent 5s July 1 lm. o e M B eterred —— @ -5
32800 18,007  205.000 ......11 OLIDAY ol ceat 98 e 2 “cour I
Mina & St 1.9 5s ‘Il.F- WS34 59% Hudson Rea 10 100 110
Wednesday 37,234 28,104  197.000 56361 4,614 156,740 MINA &SL .95 Jngersoll- UaudcomTive @
Thursday. 33,595 30,629 281,500 28,302 20,376 74,000 A 52
30'157 101,000 31544 18729 52400 usFeblOTOc-nvop F-A >102 10,  “Preferred 100 2
' comn a1 ' e St OO A L e Mer Miar e St Exo |
ent 5s - 0 0 ui'ii er ar ee X ist
Total oo 179,349 131750 $1,164501)1 1316371 521471 $427.340 Ny C ' ines EqpEso-i/ ba-.c 31950//;’ internatl Nickel & ~100 102 107
NY Nil & H 5s'10- T2 §100 102% Preferred 100 84 g7
- P Norf * West 55 1010M-N §lui% 102 1st g 5s 1932____A&O / 85 90
Outside Securities Pa RR 5s Mch 15 TO M-S §101% 101% International Salt__1U  *3% 16%
Piddle Service Corp 5s— Rys 1st g Os. 1951 A-0 /48 53
A weaktv review of the Outside Mantel will be found on a precedin'/ mrjc StLMS’east 4Hs '09.J-D 8§100% I Intemat’l Silver 100 0 12
South’ll coll tr 55 '09. A-O §100 10033 Iirefgrr?cé43 _.lou s 87 70
. . . - South R 55 1910._i--A 197% 98 st Os .J-D 81 110
Street Railways llia  Ask Street Railways tiui - Ask SouthernyF\? es 1911.M-N 8§9973 100% Lackawanna Steel___100 <0 w5
New York City Pub Serv Corp N J (Con) Tidewater 6s, 1913, guar 510273 103% Lanston Monotype...20 *123] 13
Bleeck- St & IDU F stk.100 14 J Cllob & Paterson— U S Rubber g 5s 09.M-S 8100 100 = Lawyers' Mtgc Co 100 257% 262%
« 1st mtgc 4s 1050-J-J / 65 75 4s g 1949.... M-N 8§74 76  \wabash 5s. May lu 19U9 §100 100*8 t-Leh & Wilkes-B Coal 6U LJ 105
eB'y & 7th Ave stk._100 130 154 So.) Gas EI&True. 100 11$ 170 Wwestlugh EI&M 6s lull §1007s 101% Lord & Taylor luu 100 105
02d mtge 5s 1914..J-J /100 103 Gu g 5s 1953__ M-S (OfM 9812 K Preferred luu  1U1%

Con 5s 1943 See Stock Exc list No Hud Co RyOsT4 J-J >100 107 Railroad eLortllard IPYy pref_luu nl.5 135
B'way Surf 1st 5s gu 1924 519 104 651928 J-J UOO 108 cChic Peo & St L pret.100 Madison s<| Garden_loo  =u 30
* Cent'l Crosst'n stk__10U 120 Ext 5s 1924 M-N_§ 99 101 Deposited stock X 190 2d 6s 1919 TM-N 5 97% 105%

e 1st mtgc 6s 1922°M-N 1 9j J10 Pat Cltv con 6531 _J-D 8118 Undeposlted slock. .. 1U eManhat Beach Co..-loo ~2 10
eCen Pk N A E Hstk 100 30 60 2d 0s.. 1914 opt A-O 8100 ---- Prior lien g4 Us’aOM&s / =7 95 Manhattan Transit__.20 * 2 ‘%
« Chr'tr & 10th Ststk 100 70 90  So Side El (Chic) See Ch icairo list Con nitg g 5s 193U.J&J / 48 55 Mitchell Mining_ 10 0 o
Col &Oth Avo 5s See Stook Exe list  Syracuse R T 55'46.A1 &S §102 105 income 5s, July 1930 / .... 52 Monongaliela R Coal..50 & 4%
Dry 1) KB & B— Trent P & H5s 1943.J-D §98 T2 chic Subway loo 26 Ifieferred 50 * y5% 7534

¢ 1st gold 55 1032..J-D i yo 9  United Rys of St L— Ft W & Den Cy std_10U g7%» Mortgage Bond Co__100 107% 1212

e Scrip 5s 1914 F-A f5 Com vot trctfs____ 100 2312 24 Nat Rys of MeXico— Nat Bank of Cuba__lou [¥3)
Eighth Avenue stock.100 230 281 ePreferred luo 65 i 07 Prl llen4Hs'57 (wijj-j '92 93 National Surety 100 235 300

aScrip 0s 1914___F-A / 95 100 Gen 45 1934..See Stock  LAQ list Gen M 451957 iwl) A-g >83 85 Nevada Cons'u Copper.5 *i$ "18%
e42d & Gr St F'y’stk.100 200 250  UnltRys AauFrau See Stk Exo list  North'n Securities Stubs. 10) 125 Nov-Utah Miu & Sm-1U  “Ms "3
42d StM & St N Ave.100 U Wash Ry & EICo___lou 41 42  pjsBess & L E 0 *35 37 eNow Central Coal....20  4i 53

e 1st mtge 6s 1010.M-S 5% 90 Preferred_ 100 901- 9H2 * ‘preferred 50 %60 66 N YAir Brake 6s See Stck Exo [ist

2d Income 6s 1915.3-J / 5) 60 4s 1951 J-D 188 8884 opaliroad Securities Co— N Y Biscuit 0s 1911.M-s /1UU
Inter-Met— See Stk Exch anffo list lias Sccitrili . HIOstk trcfs ser A '52 90 93 eNew York Dock loo 32 34
Lex Av &PavF 5s See Stk KXC list ! ceitrities Seaboard Company— ePreferred ..loo 70 g
Metropol St Ry— See Stk EXo New  York 1st preferred_____ 100 N Y Mtge & Security.loo 790
Ninth Avenue stock..100 160 190 Cent UnGas 5s g '27.J&J 8§99 10012 Com & 2d prei-SM Balt Exc Use N Y Trausportatlou 20 *4 5
Second Avenue stock.100 25 5J Con Gas (N Y)—Sec Stk Exo list geapoard Air Line- Niles-Hem-Pond eom-Too 100 103

e 1st mtge 55 1909.M-N / 95 100 e Mutual Gas -100 120 130 Coil 5s ext May 'Il M-S / 90  96% Nlplssmg Mines...... -5 ‘9%

Consol 5s 1048-———F-A 581 32 New Amsterdam Gas— Union Pacific. 45~ See Stk Exch Iift euntarlo Silver loo 4 41
« Sixth Avenue stock-100 12U no 1st consol 5s 1948..J-J j 981- 100 . ) . o Otis Elevaior com-—-lou to 51
Sou Boulev 5s 1945..J-] 560 85 NY&ERGas 1st 55’44 J-J jIOl 107 industrial anil Aliscoi Preferred ___ loo ‘5 97
So Fer 1st 5s 1919...A-O0 580 90 Consol 5s 1945 J-J 8§95 105 Adams Exp r 4s lullJ-I §9334 950, Pittsburgli Brewing-—-—-50 *17% 189
Third Avenue— See Stock Exc list N Y * Richmond Gas 100 35 40 Ahmeek Mining 25 16U 165 Prelected 50 *3,% as

Tarry W P & M 5s 1928 ! 70 90 Nor Un 1st5s 1927.-Al-N 8§96 100  Alliauco Realty Tuu no 114 Pittsburgli Coal. A'ce Stk Ilxe list

YkcrsStRRSs 1946 A-O / 79 e Standard Gas com .. 100 a 80  AlUs-Chalmers Co 1st mtg Pope i.ifg Cocom(new) loo 12 14
28th & 29th Sts 1st 5s 90 / 28 e Preferred 100 n'60 90 s 15s 1936— Sea Stcc*  Exch list Pitlcrrco uit-W)..--100 45 o
e Twenty-Third St stk 100 200 260 1st 55 1930... ....M-N 8100 105 American Book luu 145 160 Pratt & Whlitu pref.-lou 05
Union Ry 1st 5s 1942 F-A 9% 99 Other Cities American Brass.... 100 112% Realty Assoc (Bklyn) lou 114 149

Westchest 1st 5s 43 J-J 5?0 80 Am Gas & Elec, com.50 =*23 25  American Chicle com.100 zigg 193 Itoyal Bak Powd com Ioo 155 160

Brooklyn Preferred 50 %4112 43 58 102 Preferred lo 100 108
Atlan Ave 55 1909...A-0 5100 101  Amur Light oc Tracc-lUu 132 133D Am Graphophono com loo o5 Safety Car Heat & Lt. Iuo 124 126

Con 5s g 1931 A-O >97 100 Preferred ____ luu  100Sj 10112  Preferred 100 45 Seneca Mining— 2.)

BB &WE 55 1933..A-0 9 100 Col trg 6% notes.A-o §129 Anier Hardware—o o 127 13U Singer Mfg Co Joo 476 490
Brooklyn City stock— 10 190 194 BayState Gas _____5u U 1% 1BI0 AmMalting Os 1914-- D §i00 1b Standard ~Cordage— loo % 1%

Con 5s—See Stk Exch EXxc list Hingh't'n (N Y) Gas Whs Anier Press Assoc'n..lUO ~ U.% 100 1st M g 5s 31 red.A-O ; 53 25
Bkn Hgts 1st 5s 1941 A-O 5 95 100 ist g 5s 1938___ A&O § Am Soda. Fount com . Ioo %  Adjust MSs Apr 11031 ; 5 4
BKIn Q Co & Sub See Stk EX0 list  Brooklyn Union Gas deb 1st preferred. loo 6 15 Standard Coupler comlUu ~ 20 30
Bklyn Rap Tran— See Stk EXxe list <6s 1909 See Stk Exch list 2d preferred 100 2 Preferred _______luu B no
*Coney Isl & Bklyn..100 85 100 Buffalo City GasstocklOO 6 8 eAm St Found hew...loo 3¢ 37 Standard Aiming Co. -'0U 17 18

1st cons g 4s 1948..J-J 5 73 82 1st 5s 1947— See Stock Exc list 6s 1 ..A&O § 96 100 Preferred 100 60 52

Brk G & N 55 1939.J-J 593 100 Con Gas ot N J 5s 30.J-J §93 97 Deb 4s 1923 F&A “sp0 64 st 5s 1030.. ‘M-N 58 g4
Gr'pt&LorSt 1st 0Os.AI&N —— —_ Consumers' L 11 & Pow— American Sureéty o standard Oil of N'J"1U0 x045 655
Kings O PI 4s— See Stock EXcC list 5s 1038 ..J-D §102 American Thread pref *4 o Swift & Co-See Host SU  Exc list

00 Denver Gas & E ec_ 100 1011- 103 Am Tobacco Co com.ido 334 340 st 0s 1010-1014...J-j ) .
A-0 59 Gen g 5g 1049 op.AV-N § 91 93 AmcrTypefderscom.l uu 37 41 eTexas& Pacltie Coul-10u g 160
1st 4s 1951 See Stock EX0 list  Elizabeth Gas Lt Co0..100 270 ut 9g JTitle lusCoof N Y__ 100 §
N W'bg&Flat 1st ex 4Wi 5 92 97 Essex & Hudson Gas.100 120 128 134 234 Tonopah Miu (N evada). 1 “xgy 0%
Steinway 1st 6s 1922-J-. 5107 112 Gas & El Bergen CO..100 61 (3 15 17 Trenton Potteries comlOu 3 7
tHher Cities e Gr Rap G 1st5s 15.F-A /1U0 102 1sts fg5s 19 op'OU.J-J §82 83 Preferred, new-———lou 5 (g
Buffalo Street Ry— Hudson Co Gas 100 no 117 0% Trow Directory 100 30 35
1stconsol 5s 1931..F-A 5106 108 20 22 Preferred 17 20 Union Typewriter comlOO g7 g
Deb 6s 1917. A-O 5106 107%  4s 1958 0P .o -A 863 65 Col tr g 55 1950 ...J-J 59 63 st preferred 100 111 113
96 98 Indianapolis Gas. 50 20 35 60 2d preferred______ 10c no 171
101 106 1stg6s 1052...._ _A-O §75 90 no United Bk Note Oorp 5u *5 | 60
Colum Ry con 5s— SeePh. la list Jackson Gas 5s g §91 90 Bcthl m SteelCorp - tk Ex list Preferred ....... i53 67
Crossrwn 1st5s '33 J-D 5lo0 104 e Laclede Gas-- 00 93 118 123 eUulted Cigar Mfg.pf. 'OU 102 103
74 77 05 120 122 United Copper 100 3 13%
8212 871: Madison Gas 6s 1026. A-O 375 350 Preferred 10U g 33
55 60 Newark Gas 6s 1944..Q-J §f30 132 128 133 USCasualty_ 100
78 s83 Newark Consol Gas..100 ~ 93 94 205 107 U S Envelopecom___100 3¢ ¢
5103 108D e Cou g 5s 1948 J-L §106 107 *7 7% ePreferred________ 100 155 447
Lynn & Bos 1st5s *24J-11 5104 106 No Hudson L 1 U™ Pow— *p0ki 2234 U SSteel Corporation—
17% 173) 55 1938..ccciein. A-L  §53 2% 3 Col tr s f Os '51 opt "Il g1334 445
431 ___ Pat & Pas Gas& Eleo0.100 83 87 60 70 Col tr s f 5s '51 not opt §11334 115
tk Ex list e Con g 55 1940__ AV$ §103 120 130 USTit Gu & Indem.luu 65 70
North Chic Street See Ch leago list StJoseph Gas 5s 1937.J-J §90 95 127 130 tiUtah Copper Co-See Stk gy list
Pub Sery Corp of N J.100 97 99 Iclegr & telephone 7 8% Waterbury Co, com__loo

Trctfs 2% to 6 %perpei 578 79 «Amcr Teleg & Cable.100 75 80 60 70 Preferred ........ Tot

Coll 5s g notes '00.Ai-N §1OOI8 10U8S eCentral & So Auier. lou 106 109 3 33 Westchester & Bronx'Ht

North Jersey St Ry 100 40  Connn’l Un Tel (NY).25 110 120 17 181 & Mtge Guar loo 135 145

1st 4s 1948........... Al-N 576 77% Etnp & Bay State Tel 100 60 70 § 74 70 Western Ice loo
73% 76  Franklin___ ...100 4) 48 — WestIngh Air Brake__ 50 +.. fir
§10t% 10012 «Gold & Stock Teleg .100 105 112 West El & Mfg hs- Se* St Exe list
New’'kPasRy 5s '30 J-J §108 no SN Y &N JTeleph__100 114t2 1151- 60" mT White Knob Alin.....10 .
240 ~Northwestern Teleg..50 100 111 loo 105 Preferred 110
5100 Pacific & Atlantic_____ 25 65 95 9 95 Worthing Pump prelllou 07 112
Southern & Atlantic..25 90 96 92 97%
* Per share. § Buyer pays accrued Int. aEx-rlghts. bBasis, o Sells on Stk. Ex., but not very active. /Flat price, n Nora. 3 Sale prloo. *Ex-dlv«

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Feb. 20 1909.0

THE CHRONICLE

Imrestmmt and

RAILROAD

GROSS

raaci lixteUigmecs.

EARNIWGS.

499

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the gross earnings for the latest week or month.,
columns the earnings for the period from July 1 to and including such latest week or month.

and the
We add a supplementary

last two

statement-lf‘oesh W thedtl calvear totals of thqse r whpse fiscal ar does npt begig with July, but covers some other
period. TR TELITS f HESHEL ae Haddy diadbajat (ae
l.aiest Gross Plant1ims. July 1 to TMlesl Date. - Latest Gross !.aminos. July 1 to Latest Date.
HOADS Week or Current Previous Current Previous ImB. II'csv or Current Previous
Month. Year. Year. Year. Year. Month. Year. Year.
S S S 5 S
All N O A Tex Pac. Nevada-Cal Oregon. 1st wk Feb 5,482 4,953 227,068 218,785
N O & N Past__ January _. 296,130 245,390 1,826.945 1.862,490 Nevada Central Deccmbe 0,352 0,503 41.588 44,151
Ala & Vicks.. _ January __ 140,331 132,113 954,009 053.890 N Y C A Hud River December.. 7,783,950 7,432,000 48.180.7 c4
Vicks Sh A Pac.. January 127,295 123,520 852,404 041,579 Lake Shore AMS December.. 3,570,957 8,308,011 21,024,043 23.3G3.937
AlaTena. A North.. December 6,135 4,110 31,932 23,433 Lake Erie A West December.. 403,801 344,423 2,494,121 2,634,400
h Atcii Too A S F; December 8,147,805 8.140,4.32 17.102,192 48,739,628 Chic Ind A South December.. 271,138 259.508 1,500,102 1.504,982
Atlanta Bim & : 1st wk Feb 37,754 28,184 1,214,930 1,032,420 Michigan Central December.. 2,136,071 2,108,729 13,163,20 14,713,127
Atlantic Coast Line December 2,535,102 2.296.083 12.225,010 13.180,201 Clevc CC A St L. December.. 2,305,470 1,907,658 13.005.07 14,008.032
Baltimore & Ohio. January __ 5.303.455 5,177,120 42,328,330 18,002,208 Peoria A Eastern. December.. 202,180 230,450 1,493,089 1,508,'20
Bangor& Aroostook December 215,871 171,562 1,396,.183 1,333,010 Cincinnati North. December.. 80,15 07,395 583,84 585,395
Bellefonte Central.. January __ 5,290 5.4 2,449 38.700 Pitt:: A Lake Eric December.. 925,969 710,047 0,302,095 7,802.350
Boston & Maine... December 3,189,130 3,077,330 20.472,504 21,994,745 Rutland December.. 210,120 209,939 1,516,193 1,071,589
Bridgeton & Saco R 3,323 3,2 , 20,778 31,200 N Y Chic A St L. December.. 891,918 808,243 4.828,828 5,244,048
Buff Roch A Pitts.. 2d wk Feb 126,147 128,800 4,515,302 5,247,301 Total all lines__ December.. 18850798 17512474 115280155 124485051
Buffalo A Susqg 7,712 137,621 1,172,196 1,179,157 N Y Ont A Western December.. 034.903 553,428 4,340,200 4,300,225
Canadian Northern. 120,700 110,900 6,401,800 01113200 N Y N H A Ilart-.r December.. 4,355,090 4,172.018 27,050,79: 29,4C0,586
Canadian Pacllic___ 1,157,000 935,000 17,714,657 47,085,493 N Y Susq A West.. December 285,414 270,038 1,5855-4 1,740,562
Central of Georgia.. 1st wk Feb 229300 215,200 7,110,000 7,447,220 Norfolk A Western. December.. ,370.979 2,243,571 14,700,570 17,019,024
Central of New her. 2.135,083 2,212,695 13,079,915 14,044,599  Northern Central .. December.. 909,540 993,240 5.947,054 7,004,954
Central Vermont. r 275,004 206,686 1,832,685 1,914,878 Northern Pacific_ December.. 5,640,601 0 128,202 37,045,170 40,508,004
Chattanooga South. 2,043 1,830 51,078 73,073 Pacllic Coast Co___ December . 483,795 595,869 3,360,005 4,295,574
Chesapeake & Ohio. 1st wk F > 410,415 393803 ___ __ Pennsylvania Co-.r December.. 3.205,077 2,803,233 1,675,344 20,457,542
Chesterfield A Lane December 4,580 4,076 25,502 32,007 (IPenn—EastP A E December.. 12260417 11911317 72 270,411 85,671,441
Chicago A Alton Rv 2d wk Feb 205798 249,732 8,138,806 7,980,291 d West of P A E. December..  Inc. 56 4,800 Dec. 7,1 93,300
Chic Burl A Quincy r lecembev.. 742,322 1,147,968 11,602,595 13,528,090 Pero Marquette__ _r December.. 1,127,990 1,114,971 7,220,288 7,302,010
Cldc i co Great West 1st wk Feb 141,592 126,89 5,140,124 5,101,090 Phlla Balt A Wash. December.. 1,414,003 1,300,703 8,404,138 9.155,238
Cidc Inti A Louis'.'. 1st wk Feb 85,255 71,213 3,210,805 3,304,548 Pitts CInCh A StL. December 221.904 2 041,071 13,044,794 1C,200. .'42
Chlc Ind A Southern —See New York Gen tral. Raleigh A Southp't December 11,854 ,837 ,146 03,017
Chic Mllw & St Paul lecember.. 4,933,892 4,567,747 32,507,799 31,338,032 Reading Company. December 744,102 3,500,998 20,297,432 23,385,246
Cldc & North West r December 5,234,340 4,592,000 35,333,128 36,130,714 Coal A Iron Co.. December 3,471,324 3,758,440 17,233,128 21,022,009
Chic St Pari M A O December. 1.150,351 1,022,382 7,137,730 7,204,261 Total both cos__ December 7,215,420 7,259,444 37,530,r~ m14,407,253
Cldc Term Tran RR December.. 87.999 85,585 572.502 604,414 Rich Fred A Pot__r December 104,310 143,425 885,087 992,066
Cln Ham A Dayt.r December 717,985 592,777 4,240,800 4,611,020 Rio Grande June___ November 79,09 85,457 383,000 396,604
Cln N O&Texas Pa; —See Soul hern Ral: 7ity. Rio Grande South.. 1st wk Feb 7,813 7,326 371,891 388,004
Cincinnati Northern —See New York Cen wmai. Rock Island System December 5,435,044 4,915,666 31,878,359 32,132 044
Clev CIn Chic & St L_—See New York Cen tral. e St L A Sau Fran December 4,380,149 3,751.657 24,802,428 26,329,463
Colorado Midland.l'December.. 195218 190,744 1,229,782 1,297,211 1 Eva usv A Ter H December 177,010 165,342 1,129,569 1,225,736
Colorado A South-- 2d wk fob 297,326 257,641 9,981,599 9,672,907 Total of all lines. December 9,992,810 8,882,005 37,870.338 59,087,844
‘ol New!) A Laur.. December.. 24,800 28,160 MI 422 153,101 St Jos & Grand Isl. December.. 129,945 30,791 863,043 871,507
opper Range November, 59,424 58,152 354,121 389,112 St Louis Southwest. 2d wk Feb 221,098 107,318 6,812,541 0,493,590
fernwall December 10,280 5,412 39,535 89,817 San Ped LA AS L i December.. 001,130 645,720 3,490,295 4,105,551
Cornwall A Leb__I December 28 378 12,546 158,338 188,615 Seaboard Air Line. December.. 1,164,500 1,254,960 7,785,078 8,059,302
Cuba Railroad December.. 174,349 149,724 847,610 809,331 Atlanta A Blrm. 2d wk Dec 18,824 18,090 442,512 u-47,947
i Delaware & Hud.. December.. 1,564,899 1,511,067 9,610,570 10,751,785 Florida West Sh. 3d wk Dec 3,055 3,048 40,041 40,024
Del Lack A West. December.. 2,783,493 2,701,056 17,220,298 18,138,050 Southern Indiana.. August___ 129,211 160.005 245,570 297,275
Denver A Rio Gr__ 2d wk Feb 316,800 291,600 13,126,850 13,807,021 ¢ Southern Pac Co.. December 10592952 11073402 82,781,1 18 8,390,291
Dct Tol A lront Sys 1st wk Feb 26,19 23,994 1,008,310 1,112,920 Southern Railway.. 1st wk Feb 991,021 843.509 32,073,750 33.470,719
Ann Arbor 1st wk Feb 37,053 19,880 1,178,241 1,252,207 Mobile A Ohio___ 1st wk Feb 108,589 148,550 5,894,045 0,277,772
Detroit A Mackinac 2d wk Feb 20,337 19,695 687,984 757,073 CInNO ATexP. 1st wk Feb 143824 121247 4.094.742 5.093.405
Rui A Iron Range.r December 77,059 80,102 4,073,826 5,113,205 Ala Great South. 1st wk Feb 58,442 52,594 2,179,204 2.335.150
Dul Sou Sh A Atl__ 2d wk Feb 46,827 47,470 1,070,758 2,010,990 Georgia Sou A Fla 1st wk Feb 37,859 41,755 1,160,664 1,200,532
Kl Paso A So Wost.r December.. 032,802 3,117,007 Texas Central 4th wk Jan 35,990 26,218 762,760 743,233
Erie December 1,022,330 3,771,283 26,208,383 27,026,033 Texas A Pacific 2d wk Feb 267,264 255,373 9,718,959 10,033,103
Evansville A ter i. —.See Rock island S .vstem. Tidewater A West. December.. 0,95 7,53 30,400 49,2
Fal child A Nor E. December 1,007 1,812 10,052 P.074 Toledo A Ohio Cent December.. 275.500 298,739 2,473,108 2.524.406
Fonda Johns A Glov December 50,325 51,508 307,381 438,082 Toledo Peor A West 1st wk Feb 10,288 20,771 681,711 777,704
Georgia Railroad .. December 240,489 247,047 1,479,249 1,503,105 Toledo St L A Wist 1st wk Feb 53,982 59,593 2,090,830 2,550,727
Georgia South A Fla —See Solit hern Rail WAV. Tomblgbee Valley.. December.. 8,319 3,885 37,7 31,021
Grand Trunk Syst.. Id wk Feb 031,090 550,083 24,807,079 27,034,702 Union Pacific Syst December 0,582,720 6,530,082 42,640,088 2,919,290
Gr Trunk West,.. 1th wk Jan 142,773 124,704 3,270,857 8,778,750 Vandalla December.. 743,255 713,621 4,592,000 5,1*0,039
Dct Gr Hav A Mil 1th wk Jan 40,105 45,706 1,002,013 1,140,862 VI-glnia A"Sou We t December 105.023 79.448 034,971 08,051
Canada Atlantic tth wk Jan 30,453 35,141 1,104,725 1,313,948 Wabash Rl wk Feb 410,709 435,140 10,324,964 10,937,840
Great Northern Syst lanuary __ 2,901,323 3,071,135 33,709,809 37,577,000 Western Maryland r December 509,315 469,528 3,094,266 3.200.150
Gulf A Ship Island. December 181,203 163,643 939/953 1.192/913 West Jisi A Scash. December.. 320,071 357.974 3,000,200 3.441.406
'Hocking Valley December 442,118 438,001 3,458,170 3,718,714 Wheel A Lake Erle.r December, 431,232 381.005 3,004,813 3,109,565
Illinois “Central January 4,780,175 4,019,840 34,023,003 30,533,130 White RIvfVt)-2wk s end Feb 13 1,305 420
Intermit A (it Nor. 2d wk Feb 149,000 121,000 5,208,353 4,594,211 Wisconsin Central.. 2d wk Feb 131,014 124,548 4,819,743
a Interoceanlc Mex. 1st wk Feb 117,237 140,G00 3,763,591 4,043,972 Wrightsv A Tenn.. December 21,773 23.0 150,031
lowa Central.. 2d wk Feb 47,872 56,446 1,810,920 1,980,923 Yazoo A Miss Vail. January __ 932,807 035,579 6,288,288
Kanawha A M |d December.. 150,097 142,839 1,200,1 14 1,188,807 .
Kansas City South December 734,550 682,701 4,482,037 5,010,922 Previous
X Cilex A'Orient— October -- 113,000 _____ Various Fiscal Years. Year.
Lake Erie A WifCn —See New York Cen trnl.
Lake Shore A M Sou —See New York Cen tral. Bellefonte Central Jan 1 to Jan 31 $5,290 $5,463
Lehigh Valley December 2 005,388 2,745,030 *7,021,720 10,485,004 | Delaware A Hudson fan 1 to Dec 31 18,345,706 15,798,703
Lexington A East.. December.. 27,902 37,084 192,780 200,005 Manlstlquc lan 1 to Dec 31 53,891 64,020
Long Island December.. Inc. 82, 017 Dec. 40 0,1.22 Mexican Railway____ lan 1 to Jan 31 547,400 725,500
Louisiana A Arkan. December 102,408 04,188 570,003 009,483 Mexican Sou.icrn lan 1 to Jan 31 113,800 102,835
Loulsv A Nashville. Ist wk Feb 853,030 752,520 27,908,020 28,613,013 New York Central A Hud River Jan 1 to Dec 31 88,849,308 0*,369,060
Macon A BlrmlIng'm January .. 10,201 11,791 80,603 779 Lake Shore A Mich Southern Jan 1 to Dec 31 39,964,858 44,953,474
Maine Central____r December.. 13,836 507,847 4,330,318 4 724,494 i Lake Erie A Western Jan 1 to Dec 31 4,534,789 5,066,940
Manlstlquc December ,192 4,8 20,040 32.80C Chicago Indiana A Southern. Jan 1 to Dec 31 2,900,422 3,004,483
M r land A Penn.. December 0,769 28,381 197.03:1 213,349 MIclilgan Central Jan 1 to Dec 31 24,918,188 28,547,110
a Mexican Central.. 4th wk Jan 868 973 919,099 18,092,201 21 459,480 Clevc Cln Chic A St Louis Jan 1 to Dec 31 24,621,661 26,447,804
a Mexican Internat. 1st wk I'cb 122,616 124,615 4,054,310 5,200,009 Peoria A Eastern ~— Jan 1 to Dec 31 2,704,463 3,010,347
a Mexican Railway, mlth wk Jan 175,800 243,800 3,980,800 4,787,100 Cincinnati Northern Jan 1 to Dec 31 980,92 1,005,198
a Mexican Southern 4th wk Jan 37,601 33,390 722,141 733,087 Pittsburgh A Lake Erie Jan 1 to Dec 31 10,397,840 14,904,400
Michigan Central— <See New Y ork Centl Pl Rutland Jan 1 to Deo 31 2,744,240 3.058,087
Mineral Range_____ 2d wk Feb 5,219 14,008 520,009 505,101 New York Chicago A St Louis Jan 1 to Dec 31 9.135,5i57 10,465,671
MlInneap A St Louis 2d wk Feb 55,036 01,319 2,684,380 2,506,773 Total all lines Jan 1 to Dec 31 212112613 238832574
Minn St P A SS M. 2d wk Feb 178,721 141,530 8,172,983 7,753,235 Northern Central fan 1 to Dec 31 11,204.998 13,237,408
Missouri Kan A To;: December.. 1,208,876 1,920,378 13,792.309 13,301 ,462 d Penn— East or Pitts A Erie.. Jan 1 to Dec 51 136296926 161812826
Mo Pac A Iron Mt.n 2d wk Feb 324,000 085,000 28,490,107 28,700,322 d West of Pittsburgh A Erie. Jan 1 to Dec 31 Dec.IS_.0 73,100
Central Branch.. 1wk Feb 32,000 22,000 1,082,000 998,000 Phlla Baltimore A Washington. Jan 1 to Dec 31 10,120,572 17,255,572
Total system__ o 2d wk Feb 856.000 707,000 .29,578,107 20,788,322 Pitts Cln Chicago A St Louis__ Jan 1 to Dec 31 20,132,038 32.201,819
DMoblle Jack A K C Wk Feb 6 30,235 25,853 965,302 064,474  Rio Grande Junction Dec 1 to Nov 30 798,735 860,993
Nashv Chatt A St I. \December.. 910,510 847,716 5,544,260 5,777,309 Texas A Pacific Jan 1 to Feb 14 1,799,205 1,755,238
a Nat Rys of Mexico 1st wk Feb 040,177 1,005,784 0,253,886 10,543,315 West Jersey A Scashire__ Jan 1 to Dec al 5224.704 5.054,904
AGGREGATES 0? GROSS EARNINGS—Weekly and llonthly.

Weekly Summanes. Cur'nt Year Peer's Year Inc. or Dec. % Monthly Summaries. Cur'nt Year Pret's Year
s S S $

mlth week Nov (44 roads)-- 13 469,911 14,168,503 —698.592 4.93 Month Apr 1908 (119 roads). 154,137,168 190,046,156 —35,908,988 18.83
1st week Dec (44 roads)-- 10,308,692 10,168.413 + 140,279 1.38 Month May 1908 (120 roads). 153,112,628 198,146,871 —45,034,243 22.67
2d week Dec }41 roadsg 10,418,034 9 000,418 + 512,180 5 17 Month June 1908 (113 roads;. 146,270,130 179,397,094 —33,126.904 18.47
3d week Deo (46 roads)-——-- 11,037,636 10,428,083 + 609,553 5.85 Month July 1908 ( 97 roads). 150,103,383 103,365,9J3 — 27,262,110 14.87
4th week Deo (48 roads) 14,887,895 13,026,254 +901,041 0.91 Month Aug 1908 5105 roads) . 179.781,772 209,690,782 29,909,011' 16,64
1st week Jan (43 roads)--— i,588,102 8,341.009 + 240,103 2.95 Month Sept 1908 (114 roadsi. 210,014,059 223.064,945 — 13,950,886 ( .23
2d week Jan 43 roads 8,981,170 8,640,038 +341,132 391 Month Oct 1908 (119 roads) . 223,931,291 240,052,757 — 16,721,460 6.95
3d vveok .Tan 244 roadsg 9,258,432 8.979,080 +279,343 3.11 Month Nov 1908 EIISroads). 205,963,343 213,913,048 —7,950,305 371
4th week Jan (43 roads).... 13,228,700 12,834,339 + 394,307 3.07 Month Dcj 1903 ( 49 roads) . 52,154,203 49,174,321 + 2,079,882 5.42
1st week Feb (43 roads) 0,730,224 8,490,377 + 1,233,847 14.52 Month Jan 1909 ( 51 roads). 49,948,282 47,680,819 +2,267,463 4.76

< Mexican currency. BlIncludes earnings ol Gulf A Chicago Division, c¢ Includes the Houston A Texas Central and Its subsidiary lines In both
vears. d Covers lines directly operated ¢ includes the Chicago A Eastern lllinois In both years, t Includes Evansvtlle A Indiana RR. ft Include*
«arning3 of Col. A South., Ft. Worth A Denver City and all affiliated lines, excepting Trinity A Brazos Valley RR. fc Includes In both years earning*

of Denver Enid A Gulf RR.. Pecos Valley System and Santa Fe Prescott APhoenlx Ry. . These figures do not Include receipts from sale of ooal
o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method, r These figures are on the new b*JU
ncascrlbcd by the Inter-State Commerce Commission.
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Latest Gross Earnings by Weeks.— In the table which fol-
lows we sum up separately the earnings for the first week
of February. The table covers 43 roads and shows 14.52%

increase in the aggregate over the same week last year.

First Week of February. 1009. 1908. Increase. Decrease.
$ $

Alabama Great Southern___ 58,442 52,594 5,848
Atlanta, BIrm A Atlantic___ 37.754 28,484 9,270
Buffalo Rochester & Pittsburgh 119,363 128,799 9,436
Canadian Northern H9.800 110,200 9,60
Canadian Pacific 1,135.000 807,000 328,000
Central of Georgia 229,300 215,20 14,100
Chesapeake A Ohio 410,415 393.893 16,522
Chicago & Alton 204.529 211,621 7,092
Chicago Great Western 141,502 126.893 14,699
Chicago Ind A Louisville 85,255 71,213 14,042
Cine New Orl A Texas Pacific. . 143,824 121,247 22,577
Colorado A Southern 325,705 300,480 25,225
Denver A Rio Grande 330,100 267,100 63,000
Detroit A Mackinac 19,870 13,356 6,514
Detroit Toledo A Ironton 26,198 23,994 2,204

Ann Arbor 27,053 19,880 7,173
Duluth South Shore A Atlantlic. 50,015 38,370 11,645
Georgia Southern A Florida 37,859 41,755 3,896
Grand Trunk of Canada '

Grand Trunk Western 603.530 448,543 154,987

Detroit Grand Haven A Mllw

Canada Atlantic___
International A Great Northern 132.000 106,000 26,000
Interoceanlc of Mexico 117,237 146,668 ' 29,431
lowa Central 40,470 53,781 13,311
Louisville A Nashville 853,030 752,520 100,510 '
Mexican International 122,616 124,615 ’ 1,999
Mineral Range 15,943 10,718 5225
Minneapolis A St Louis 61,129 55,711 5,418
Minneapolis St Paul A SS M__ 193,077 140,518 52,559
Missouri Pacific A lron Mtn 803.000 631,000 172,000
(="~Central Branch 32,000 19,000 13,000
Mobile A Ohio 168,589 148,556  20.033
National Railways of Mexico___ 940,177 1,005.784 ’ 65,607
Nevada-Callfornla-Oregon 5,482 4,953 529
Rio Grande Southern 7.813 7,326 487
St Louis Southwestern 208,230 169,097 39,133
Southern Railway 991,921 843,509 148,412
Texas A Pacific 265,795 238,025 27,770
Toledo Peoria A Western 16,288 20,77 4,483
Toledo St Louis A Western 53,982 59,59 5,616
Wabash 468,023 432,163  35.860
W isconsin Central 127,818 105,442 22:375

Total (43 roads) 9,730,224 8,496,377 1.374,718 140,871
Net Increase (14.52%). 1,233,847

Net Earnings Monthly to Latest Dates.— The table fol-
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given

once @ month in these columns, and the latest statement of

this kind will be found in the issue of Jan. 23 1908. The
next will appear in the issue of Feb. 27.
Gross IWarnings Net Earninas-———
Current Previous Current Previous
Year. Year. Year. Year.
Roads. % $ 5
Atlanta BIrm A Atlantic.Dec 203,985 126,175 41,679 34,377
July 1 to Dec 31. 1,010,556 896,270 261,840 200,423
Baltlmore A Ohlo.b.. .Jan 5,363,455 5,177,120 1,409,074 1,012,575
July 1 to Jan 31. 42,328,336 48,062.263 14,749,889 14.001,917
Del Lack A Western,b—
Oct 1 to Dec ~ . 8,847,255 8,967,256 3,688,421 4,351,663
July 1 to Dec - 17,106,297 18,258,058 7,268,529 8,508,385
Syrac Bing A N Y.b—
Oct 1 to Dec 31 259,238 233,290 130,082 87,158
July 1 to Dec 31 527,018 506,294 263.083 224,622
Lehigh A Hudson River, b—
Oct 1 to Dec 31 359,262 252,505 93,358 79,050
July 1 to Dec 31 596,690 473,149 153,227 119,676
Jan 1 to Dec 31 975,059 006,583 277,546 276,379
Manlstlquc.b . . .Dec 3,192 4,804  def.4,327 dcf.8,423
Jan 1 to 1 53,891 64,026  dot.5,741 def.19,025
N Y NH A Hartford.b—
Oct 1 to Dec 13,901,608 14,116,388 4,198,572 3,881,524
July 1 to Dec 27,650,795 29,496,885 8,908,988 9,086,117
Jan 1 to Dec 51,204,055 56,771,891 14,659,459 16,415,614
Toledo Peoria A West.b.Jan 85,253 121,121 7,804 29,584
July 1 to Jan 31 665,422 756,935 146,496 149,139

a Net earnings here given are after deducting taxes.
L bnet earnings here given are before deducting taxes.

Interest Charges and Surplus.

— Ini., Rentals, &c.— — Bat. of Net E'ngs.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads. 3 S $
Del Lack A Western—
Oct 1 to Dec 31__ 2,230,293 1,739,098 #2,408,247 1/4,713,718
July 1 to Dec 31... 4,195,894 4,202,836 1/4,324,465 1/7,142,442
Syrac Bing AN Y —
Oct 1 to Dec 31_ 11,762 7,500 1/182,784 1/145,391
July 1 to Dec 31... 20,512 21,137 #373,457 1/342j614
Lehigh A Hudson Rlvor-
Oct t to Dec 31__ 88,632 65,490 4,726 £15,681
July 1 to Dec 31... 152,986 114,057 241 £7,740
Jan 1 to Dec 31... 311,094 312,566 £def32,27S £defl6,108
N Y N H A Hartford—
Oct 1 to Dec 31__ ... 4,914,161 4,628,560 £916,214 £650,323
July 1 to Dec 31 .. 9,812,822 9,346,785 £2,800,546 £4,226,034
Jan 1to Dec 31__ ...18,297,250 14,077,774 £4,336,875 £9,362,294
Toledo Peoria A West___Jan 23,508 23,556 £def.12,904 £8,097
July 1 to Jan 31— ... 164,111 166,726 £def.4,170 £17,947

£ After allowing for other Income received.
V After deducting taxes and allowing for other Income.

Street Railway Net Earnings.— The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
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in these columns and the

this kind will be found in the issue of Jan. 30 1909.
will appear in the issue of March 6 1909.

—Int., Rentals, Ac.—

Current Previous
Year. Year.
Roads. * 5
Blrm Ry Lt A Power.a.-Jan 192,343 177,745
Central Penn Trac Co__Jan 57,325 52,726
Charleston Consol Ry.b.Jan 59,645 61,569
Mch 1 to Jan 31------- 697,303 669,430
Illinois Traction Co.a— Jan 352,956 327,910
Knoxville Ry A Lt Co.a.Jan 48,217 38,505
Little Rock Ry A El Co.a.Jan 59,904 55,680
Mllw EI Ry ALt Co.b-.Dec 359,804 334,392
Jan 1 to Dec 31---mm- 3,898,539 3,823,382
Mllw Lt Ht A Trac.b— Dec 62,255 59,498
Jan 1 to Dec 31----m--mmr 852,727 826,130
Riode Jan Tram L A P.a.Dec 618,850 564,208
Jan 1 to Dec 31 7,138.234 6,286,200
Roch A Eastenr Rap Ry.b—
Oct 1 to Dec 31.. — 83,744 85,528
Savarinah Electric Co.b.Dec 54,001 53,566
Jan 1 to Dec 31.. — 595,819 602,400
United Rys of St L .a----Jan 829,036 827,398

latest statement of
The next

— Bat. of Net E'ngs.—

Current
Year.

$
72,707
13,352

20,817
245,449

146,4.64
23,549
30,361

189,478
1,914,734

31,830
481,655

225,765
2,730,560

27,431

20,265
206,989

284,284

a Net earnings here given are after deducting taxes,
b Net earnings here given arc before deducting taxes.

Interest Charges and Surplus.
-Int., Rentals. &c.—

Current Previous
Roads. $
Birm Ry Lt A Power-—-—-Jan 44,783 43,780
Charleston Consol Ry...Jan 13,817 13,443
Alch 1 to Jan 31 151,808 148,563
Knoxville Ry A Lt Co___Jan 11,483 11,447
Little Rock Ry A EICo..Jan 10,727 9,579
Mllw Elec Ry A Lt Co__ Dec 101,915 102,160
Jan 1 to Dec 31 1,197,200 1,184,605
Mllw Lt Ht A Trac Co Dec 60,732 57,065
Jan 1 to Dec 31-- - 716,941 561,750
Roch A East Rapid Ry—
Oct 1 to Dec 31---—---- 27,166 26,217
Savannah Electric Co— Dec 15,410 15,894
Jan 1 to Dec 31---—---- 186,615 174,626
United Rys of St Louis..Jan 235,568 233,454

x After allowing for other Income received.

STREET RAILWAY AND TRACTION

Latest Gross Earnings.

Name of
Road. Week or

Month.

American Rys Co---- January ..
¢ Aur Elgin A Chi Ry December
Bangor Ry A Elec Co October
Blrm Ry Lt A Power January ..
Brockton A Ply St Ry December
Camaguey CoO....ccceeeen October___
Cape Breton Elec Co. December
Central Penn Trac.. . .January ..
Chariest Con RyGAE January ..
Chicago Railways Co. January ..
Ciove Palnesv A East December
Dallas Electric Corp. December
Detroit United Ry.. 1st wk Feb
Duluth Street Ry... 1st wk Jan
East St Louis A Sub. December
El Paso Electric December
Fair A Clarksb Tr Co. October___
Ft Wayne A Wabash
Valley Traction Co
Galv-Hous Elec Co..
Grand Rapids Ry Co
Havana Electric Ry.
Honolulu Rapid Tran
A Land CO.....ccceeee
Houghton CoTr Co..
Illinois Traction Co..
Jacksonville Elec Co.
Kansas City Ry A Lt
Knoxville Ry ALtCo
Lake Shore Elec Ry.
Lex A Inter Rys Co..
Littlc Rk Ry A El Co
Memphis Street Ry ..
Mctrop West Side El
Mllw Elec Ry A LtCo
Mllw Lt Ht A Trac Co
Montreal Street Ry _.
Nashville Ry A Light
N 1A HR Ry A FyCo
North Ohio Tr A Lt.
North Texas Elec Co.
Norf A Portsm Tr Co
Northwestern Kiev.-
Oakland Traction Co
Oklahoma City Ry..
Portland Ry L APCo
Porto Rico Rys Co..
Rio de Janeiro Tram
Light A Power
St Joseph (Mo) Ry Lt
Heat A Power Co.
San Fr Oak A San Jo
Sao Paulo Tr Lt A P.
Savannah Electric Co
Seattle ElectricCo___
South Side Elevated.
Sou Wisconsin Ry Co
Spring! (Ill) RAL Co
Tampa Electric Co..
Toledo Rys A Llght.
Toronto Railway
Twin City Rap Tran.
Underground EI Ry
of London—
Three tube lines__ Wk Feb 6
Metropolitan IMst. Wk Feb 6
United Tramways. Wk Feb 6
United RRs of San Fr November.
United Rys of St L_. Januar%{ --
Whatcom Co Ry A Lt Decembe

December
December
December
Wk Feb 14

October
December
January ..
December
December
January
December..
November
January ..
December
December .
December
December
Wk Feb 13
November.
December
December
December
December..
Januarg - -
Decembe
December..
December
November.

December

December
December
December
December
December
January --
January ..
December
December
December
Wk Feb 13
1st wk Feb

Current
Year.

$
221,399
109,578
41,445
192,343
7,962
11,284
21,766

118,751
96,999
81,855
37,360

32,745
618,850

83,259
75,929

£12,955
£9,748
£4,922
574,522
829,036
37,353

Previous
Year.

116,128
87,669
74,615
34,798

564,208

74,172
72,019
193,835
53,506
376,806
174,919

63,633
104,627

£1 1,570
£9,036
£5,239

449,732

827,398
33,196

¢ These figures are tor consolidated company.

Previous
Year.

*
51,943
6,227
20,408
241,758
134,256
11,720
29,317

158,236
1,848,662

28,999
466,689

221,564
2.127,726

28,282

17,810
218,682

273,039

— Bal. of Net E'ngs.—

Current Previous
$ S
27,924 8,163
7,000 6,965
93,640 93,105
12,066 273
19,634 19,738
£128,869 £84,438
£810,099 £767,340
£01,203 £47,446
£383,464 £251,086
265 £2.142
4,855 1,916
30,374 44,056
48,716 39,585
COMPANIES.

Jan. 1 to latest dale.

S
221,399
1.398.930

192,343
122,266
97 .424
247,546
57,325
59,644

1,322,635
1,088,447
940,645
257,414

316,558
265,576
352,956
430,838
6,274,591
48,217
892,209
566,418
59,904
1,627,048
2,572,842

342,611
7,138,234

909,905
901,110

041,90(1

£66,18,1
£49,331
£26,035
6,251,865
829,036
362,252

6,286,200

870,286
812,868
2,091,173
602,400
4,110.725

387,691
569,069

£58,710
£45,177
£26.401
4,261,829
827,398
864,460
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Chicago Terminal Transfer Railroad.
(Report of Receiver for Fiscal Year ending June 30 1908.)

Receiver John N. Faithorn , under date of Chicago, Oct. G
1908, says in substance:

Change in Accounting.— The company’s accounts and statistics have been
kept for the year Just ended In conformity with the new system of accounts
promulgated by the Inter-State Commerce Commission, effective July |
1907. This system varies from the system previously used In so many par-
ticulars, respecting earnings, expenses and statistics, that comparison oi
such Items as between this and former years Is not attempted In tins report.

Iteceiver's Certificates.— Six per cent receiver’s certificates to the amount
of $200,000 have been Issued and sold to pay. In part, for track elevation.

Additions.— Additions to the property aggregated $093,322, notably rr
track elevation at Chicago, $492,689; second track, $26,070: 26 fiat cars
purchased, $11,425; amount expended during year 1907 08 on 300 swing-
side gondolas, $117,884; paving In Ashland Ave., $17,8 th

Tenants.— The lease arrangements have remained unchanged durlng tne
year, each being for a long period of years,

Elevation of Tracks.— During the [late fiscal year the work or tracit eie
vation, as required by city ordinances, has been actively continued,ana Dy
the close of the calender year 1908 there will have been practically com-
pleted such elevation of tracks and yards and correction of alignment tor
a distance of about 2 miles, viz., from Canal St. to Lincoln St. In addition
the building of a portion of the retaining walls and other work has been done
under the requirements of the city ordinances. Involving the elevation oi
tracks between Rockwell St. and 48th Ave., a distance of about 3 mues.

EARNINGS, EXPENSES, CHARGES, &c.
Note.— Owing to changes In method of accounting, comparisons with
previous years are Inaccurate.— Ed.

THE CHRONICLE
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Chicago Pneumatic Tool Co.
(Report for Fiscal Year ending Dec. 31 1908.)

President J. W. Duntley, Chicago, Feb. 8 1909, writes;

The depression which occurred during 1907 prevailed during the past
year, especially affecting the Iron and steel Industry, thereby reducing the
volume of our sales 45% as compared with the previous year; and this
decrease has greatly affected the earnings of the company, not only In the
United States but also in foreign countries, where similar business conditions

revail.
P Attention Is directed to the statement of profits for the seven years
ending Dec. 31 1908.

During the year stock of goods on hand has been reduced apprOX|mater
$140,000 and accounts receivable have decreased, corresponding somewhat
to the decreased volume of business. This quuidation Is reflected In a
total reduction In liabilities of $167,000.

It was deemed advisable to make appropriation for special depreciations
and provide additional working capital for foreign subsidiary companies;
also to strengthen reserve accounts. The action In this respect has been
conservative.

he plants have been maintained In first-class condition, and con-

servative amounts have been expended for development work; tools liav#
been improved and some new designs have been brought out.

RESULTS FOR CALENDAR YEARS.
1908. 1907. 1906. 1905.

Net profits $289,625 $848,007 $1,001,550 $852,612

Deduct— Bond Interest.. $119,050 $117,129 $115,000 $115,000

Dividends (3)190,063  (4)244,351  (4)244.551

Sinking fund 50.000 50,000 50,000 50,000

Depreciation, Ac 99,062 176,595 150,082 «127,927

Total deductions $268,112 $533,787 $559,433 $537,478

Undivided profits * $21,513 =$314,220  *$442,117  =$315,134

' There was also appropriated In 1908 $122,765 on account of depreciated
Inventories of foreign subsidiary companies and to provide additional

1907-08 1906-07. 1905-06. 1004-05. working capital for same, and $85,258 for depreciation of Inventories,
E R $ . $ $ S extraordinary legal and other expenses and bad debt reserve; in 1907
E armnlgsfd t t 656,761 595,582 588,744 569,351 $100,000 to provide additional working capital for foreign subsidiary com-
rﬂm rajroad tenants. 162 955 147,296 148,883 98,238 panies and $84,555 for special depreciation on plants and Investments; In
Et erhtenagts A Inhcome 966.194 925,570 972,302 820,009 1906 $100,000 on account of building of plant at Fraserburgh, Scotland, and
reight and switching 34037 48,043 51,904 51,616 to provide additional working capital for foreign subsidiary companies; in
Passenger______ : 1905 $32,873 on account of development work, Ac.
Total earnings-—- 1,819,946 1,716,491 1,761,833  1,540.114 STATEMENT OF PROFITS FOR THE SEVEN YEARS ENDED
Operating Expenses— 143288 DECEMBER 31 1908.
Maintenance of way, &c. 1R9.7.)U %228:;%[ ﬁé(ﬁ; 140,155 Profits for the seven years ....$5,060,89%
Equfl 3317041 ! ! Less— Depreciation of buildings, plant, machinery, Ac., Including
Traffic.... 583,52 repairs and renewals of buildings and plant and written oil for
Transportatioi 56805 1951 103486 96:894  developing and perfecting new tools, A gorrrrrrrrrrrorrcrrronree 1,003,495
Taxes 169.677 98,000 105,391 87,800 $4,057,404
Total expenses . . . 1,292,751 1,153,626 1,283,704 1062%233 Lestl—Vllgetzrdesst on funded debt, $811,179: sinking fund, $359£00_. 114153412107;
Interest on bonds, Ac.. 660,796 657,800 657,800 ’ Appropriations on account of development work Fraserburgh ' '
1,962,547 1,811,525 1,041,504 1,709,158 factory, foreign subsidiary companies, AC---------m--meemeem- - 580,451
Balance, deficit 142,600 05,034 179,671 169,045 Total deductions .$3,235,840
BALANCE SHEET JULY 1. Surplus carried forward $821,564
Asset 1%03- 1027- 1920' BALANCE SHEET OF DECEMBER 31.
ssets—
Property and franchises-———- 48,0%%,%%% 47,343%,%%% 46,6102‘{13,%3;2 Assets 1958- 1927- Liabilities— 1908 1907.
Cash (Includi f B s B —
Aiiouﬂtr? urelcne%\,:bg?_gff_r_]f_) 357,913 402,357 391,188 Real estate, plant, Capital stk. Issued 6 485 800 6,485,80#
Accounts receivable (dlsputed) 268,131 232,237 210,284 patents,good-will, First M. 5s Issued. 2,500,000 2,500,000
Accts. accrued prior to April 14,810 Ac..less reserves. 6,774,429 6,728,968 Mtge. assumed__ 0,000 76.000
Agents and conductors- 58,060 83,578 110,471 Stock other co’s., Interest on bonds. 57,704 57,704
Suspense account— balance 1,417 5,080 Ac. (cost) . 1,292,666 1,292,666 Accounts,Ac..pay-
Treasury securities 33775 33,775 33,775 Treasury bonds__ 200,000 200,000 _ able 132,691 242,059
Materialys on hand 252031 325,170 220,051 Treasury stock__ 37,000 37,000 Bills payable 166,392 213,000
Profit and loss defici 530,079 387,470 292,444  Cash A accts. Abills Reserves___ 1350 11,789
' reﬁ., Ies? re;erves. 918,445 1,191.060 2'""',”9 fund____ gg%égi 113%2 gg*é
_ Sinking fun 442,781 368,406 Surplus ,
'[i()atba::i.t.ies_ 49.568,577 48,852,301 48,018,841 Inventories_____ 1,002,961 1,143,732
e . . .000. 000
Common stock - 13,000,000 23-20% 600 008990 100 *%° Total assets__ 10,668.282 10,961,832  Total llabllitles.*10,668,282 10,961,832
e Ry & Thnd " sec). 16.239. 16,239,000
\';glz]gﬁgrgeabntd(s;:yﬁglllls& Ind.” sec.). 16222939%2 16'2%%’2%% 188,4 59 * Contlngent liabilities, $103,974, arc not Included.
Interest matured and accrued 2,430,708 1 85‘;35; 12%%83@ —V. 88, p. 454. 207
T s payabie 83,149 54'581 72142 E. 1. du Pont de Nemours Powder Co., Wilmington, Del.
Receiver’ tificat 200,000 50,000
Contingent reserve fund A MTSGeT—" 292,105 204,281 214,170 (statement as of Jan. 1 1909.)
Total 49.568,577 48852,301 48,018,841 Treasurer Pierre S._ du Pont, _Feb. 11 1908, writes:
— V. 88, p. 230, 100 In our Investment securities, amounting to $6,414,225. there Is Included
’ Y ’ ' $3,055,000 par valt;g of éreasury b?ndds'd Idf %hesfe WergS eliminated flronf}S the
- - . statement. It would reduce our funde ebt from $16,879,000 to $13,-
United Railways Co. of St. Louis. 824,000.
. . COMPARATIVE BALANCE SHEET JAN. 1—E. I. du PONT de NE-
(Report for Fiscal Year ending Dec. 31 1908) MOURS POWDER CO. AND SUBSIDIARY COMPANIES.
19 .
RESULTS FOR CALENDAR YEAR. Assets_ 1909 8 . .
1908. 1907, 1906. 1905. Cash, accts, receiv., ma
Total rev. pass, carried.211,459,570 210,779,638 1g% %83?7, ggg 170 (233513397%) terials AlinIshedprod’ tal 7,626,842 125238(2)2 1?383%2 ljgigg};%
T f — 129,7 97,165,511 ) Investment securities_ 56,414.225 ,829, ,807. ,815,
ransfers and passes 99.129.708 $ S $ Real estate 859,638 865.001 851,688 979,866
Gross earnings........... -- 10.828.737 9,105,789 424,322 Permanent Investments
Opcr. exp. and taxes* - 6,737,460 7,043.882 5,567,411 318,369 In manufacturing___ 49.173.568 46,876,110 44,503,731 41,551,596
Net earnings 3,855,706 3,784,855 3,538,378 ,105,953 Total assets 74,074,273 70,868,933 66,616,827 61,984,217
Other Income 40,559 35,694 Liabilities—
Accts. A bills payable.. 494,142 4,921,760 1,790.876 860,451
Total Income 3,855,706 3,784,855 3,578,937 141,647  Milsc. deferred liabilities. 115,604 152.930 199,768 199,769
Deductions— Funded debt 16.879,000 14,432,000 14,274,000 4,517,000
Interest on bonds, Ac.. 1,852,310 1,864,310 1,877,477 885,618 Pf. stk. (5% cum.) |55'd 14,670,351 14,866,142 23,163.158
Interest on St. Louis do do held In'res've 15,642,444 77.651 125180 1,067,194
Traction funded debt. 500,000 500.000 500.000 500,000 Common stock Issued — 25,771.010 24,962, 527 23,098,047
St. Louis A Suburban do do held Inres've 27.914.952 61,914 118,341 1,053,824
RR. system bonds. 391,000 391.000 Reserve fund works accl
Miscellaneous Interest.. 55,428 22,713 2,297 dent, A C -e--ee-eememmemee ,204,391 395,461 350,380 62.827
Dlvs. on pref. stlc. (5%) 849,160 649,160 649,160 649,160  profit and loss /823,740 10,385,856 9,929,613  7.961.947
Total deductions 3,617,898 3,427,183 3,026,637 3,037,075 Total liabilities............. 74,074,273 70,868,933 66.616,827 61,984,217
Surplus 207,808 357,672 552,300 104,572

= Includes depreciation, $527,856 In 1908, $540,182 In 1907, $455,681 In
1906 and $421,752 In 1905: none charged In former years; also taxes,
which In 1008 aggregated $632,193 and In 1907 $617,547.

GENERAL BALANCE SHEET DEC. 31.

1908. 1907. 1 1908. 1907.
Aoc/fi— S C g I Liabilities— $ $
Property.......... 104,352,512 103, 683 103 | Pref. shares Iss'd 19,983,200 19,983,200
Pf. stk. available 3,000,000 3,000,0001Com. shs. Issued 24,913,800 24.913,800
do res've funds 600,000 600, 0001 Funded debt (see
First gen. M.bds. St. lly. sec.). 59,180,000 59,180,000
(employees’ Phils payable... 1,035,937 1,244,500
badge dep.fd.) Accts. payable. 298,756 523.261
$15,000 par). 12,000 ____ IMatured Interest 37.760 144.270
Mo. Elec IUt.M IDIv. on pi. stk. 212,290 173,671
pur. 5% bds. 630,000 Pnterest accrued 1,014,522 1.014,522
Material * supp. 225,892 318,16 ,1621Depree. reserve. 172,418 183.619
Cash..rennns 269.824 04,903 In]. * darn, fund 785,087 571.035
Cash for coupons 49,210 701,6001 Fire Insur. fund. 175,371 113.638
Bills receivable. 1,903 603.7191 Misc. reserves.. 74,661 41,109
Open accounts-- 62,800 107.7841Mlsc. accounts.. *166,184 96,928
Insur.,Ac.,prep’'d 40,869 50 3231Profit A loss sur. 1.272,985 1,063,251
Miscellaneous -. 77.961 57.3101

I1ab!lltteal09.322,971 109,246,804
* Includes taxes not due, $42,303, and sundry creditors, $66,862, Ac—V. 88,

Total as8Cts..109,322,971 109,246,8041 Tot.

a The Item of cash accounts receivable, Ac., on Jan. 1 1909 Includes:
Cash, $3,683,424; accounts receivable, $4,464,213; rents receivable, $5,086;
bills recelvable $269 471: materials and supplles $6,172,949; finished
product, $3,031,700: '‘total working capital,” $17,626,842.

b Includes $3,055,000 par value of treasury bonds.— V. 86, p. 859.

Consolidated Cotton Duck Co., Baltimore.
(Report for Fiscal 31 1908.)
is quoted substantially as

Year ending Dec.
Chairman S. Davies Warfield
follows:

In connection with the statement for the past twelve months, which
covers the period of the aftermath of the panic of 1907. your especial
attention Is called to the earning power of the company, when, under such
adverse conditions, there was Imposed upon the management the necess ty
of cutting down the production of the mills to about a 55% average of
their full productive capacity for a period of nearly nine months. When
we consider that the company, after providing the Interest on all bonds of
constituent companies, amounting to about $425,700. had earnings from
operations of $301,226 45 (exclusive of the earnings of the J. Spencei
Turner Co ), one can form an ldea of the earning capacity of the property,
when during three fourths of the year the mills were running only a little
over half their capacity.

After careful consideration of the conditions prevailing and the result#
obtained, your management felt that the preferred stockholders could
properly expect a dividend for the fiscal year 1908 equal to one-half of th#

p. 296.
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full dividend of 6% .

or at the rate of 3%, on this stock for the year 1908.7,
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The mills of the company are now running at about 80% of their capacity
and In the past few months certain mills which have been shut down have
been put in operation.

The J. Spencer Turner Co., owned by your company, and your sellimr
agency, sold during the 12 months $10,889,555 of goods, and after taldntr
care of Its debentures had left $34,435. The Turner Co., under the opera
tion of the smkmg fund, has retired $155,000 of its debentures out of the
total of $1 000,000 debentures outstandmg reducing the number of honds
outstarditeg at’ present to $i,4485,000.

EARNINGS FOR CALENDAR YEARS.

. , 1903. 1907, 1906.
Income from sales.....iiieeveecnens $0,772,845 $10,021,387 $9,941,151
Income from other sources 143,879 07,821 ' 83'673

Total Income. —mmm o $0,910,724 $10,089,208 $10,024,824
Cost of materials, labor supplles ‘&c. .$5,903,712 $9,319,162 $81427]427
Current Interest and general expense.. 226,085 239,480 295516

Net eanrINgS ..o s $726,926
Deduct Interest on bonds of constitu- $1,130,565  $1,301,881

ent companies, including first mort-

gage bonds of the Mount Vernon-

VVoodberry Cotton Duck Co 425,700 426,000 392,966

Balance, surplus $301,226 $704,565 tnns 915

(3%) 180/000(6%)360.000(6%)360,000

Balance (see note below) $121,266 $344,565 $548,915

Note.— From the above surplus in 1909 $100,879 has been taken' fnr
depreciation In the plants of the company for renewals and repairs rinrini
the year, $42,908 additional used for the same purpose beFnichamerf
against depreciation reserve account.— V. 87. p. 477, 4822 B charged

mpanies, New_York

Mac s d
(Report forkﬁ/ Hdrng] 1 1909.)

The trustees make substantially the following report:

The Mackay Companies still owns the whole or part of the canitni* stnrk
of 102 prosperous cable, telegraph and telephone companies in the Unit? 1
States, Canada and Europe, including the entire capital stock of The
Commercial Cable Co. and the various companies constituting the land line
system known as the Postal Telegraph.

The physical properties of the subordinate companies are maintained in
excellent condition. All re-construction is charged to operating exm-nse
All extensions, Improvements and investments are being nahl for from
annual recelpts and not by the issue of shares or bonds.

Rate Agitation.— Owing to the agitation which has been going on mr-
ticularly In England and Canada, for Government Atlantic cables mVi the
reduction of rates, Mr. George Gray Ward, Vice-President and General
Manager of The Commercial Cable Co. on Jan. 14 1909 addressed an
open letter to the Committee on Foreign and Insular Trade of the New
York Board of Trade and Transportation, copies of which have been
printed for distribution. ve ucen

The Commercial Cable Co.— During the year 1908 the earnings of The
Commercial Cable Co. (which has paid regular quarterly dividends for over
nineteen years) show a decrease in gross receipts and net proilts This
was due to the fact that in the spring of that year powerful steam’fishinrr
vessels operated their deep-sea nets, called trawls, on the bottom of the
ocean oir the coast of Ireland In such a manner as to disrupt the submarine
cables. The English Government appointed a commission of inoulrv
which reported In the fall of 1908 recommending that stringent Inspection
be made of these trawling vessels. The Interruptions still continue and
all the cable companies are alTected.

Profits of Controlled Properties.— Notwithstanding this decrease in the
gross receipts and net profits of The Commercial Cable Co., and notwith-
standing the depression of business throughout the United States the
profits which The Mackay Companies might draw from the companies
which it controls have Increased. Economies have more than offset the
decrease in gross receipts and the service now rendered by the telegraph
and cable systems controlled Is faster and more efficient than ever before *

Extensions.— During the past year additional wires have been strung
on one of the trans-Continental land lines, and the service of the Postal
Telegraph Co. has been extended to Tonopah and the mining regions of
that district In the western part of the United States. An additional trans
Continental route will be put Into operation in 1909 bv hullrlincr tvnTn
Salt Lake City, Utah, to Sacramento, Cal. y uuualng Irom

The cost of the submarine cable from New York City to Havana and
also the cost of extensions of the land line system during several
past, and also the cost of taking the proportion of the increased eanita
stock of the American Telephone & Telegraph Co., have been n«W k™
the profits of your system, increasing the available income of The Macksv
Companies. y

American Telephone & Telegraph Co.— The Mackay Companies’ holdings
of stock In the American Telephone & Telegraph Co. arc nearlv sl€ times
larger than those of any other stockholder. SIX umes

Employees as Stockholders.— The employees of the Commercial rahie
and Postal Telegraph systems have investedr their savings verv largeiv in
the shares of The Mackay Companies, their holdings now being about
$2,000,000 par value. aooul

The Postal Telegraph Employees Association, formed under the ansnfees
of the Postal Telegraph Co. shortly after the strike of 1907, now includes
Fractlcally all of the employees of that company and has removed all

rther danger of strikes.

PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1.

Dividends on preferred stock-

Year

1908-09. 1907-08. 1906-07
Income from Investments In other cos-83,685,761 $3,830,390 $3 310 128
Dividends on preferred stock.. .(4)2, 000 000 (4)2,000, 000 1'744'462

Dividends on common stock. -(4)1,655,210 (4) 1,655,216 (3) 1*241 ' 112
Operating expenses, including transfer
agents, registrars’ and trustees’ fees,

office rent, salaries, &c 25.027 22,251 24,625
Balance carried forward = ----- $5,518 $152,923 $299,829
BALANCE SHEET FEB
1909. 1908. 1909

Asset?— Liablltlles- S 19;)8.
Tnvestm'ts Inother Prof, shares issued A0,000,000 50,000.000

companies........92,075,593 92,075,594  Com. shares Issued.41,380,400 41,380,400
Cash 0,796 185,277 Balance, profit... 885989 880 471

Total.. 92,266,389 92,260,871  Total........coorn. 92,266,389 92,260,871

—V. s7,p. 1240.

Ryt o s e G- on 100,

President A. W. Green says in substance:

General Results.— The sales of the company show a falling off during the
past year, as compared with the preceding year, of 4.71%. This fallino-
off In sales Is not due to a loss of customers. On the contrary, our books
show a larger number of customers than we had a year ago; nor Is the falling
off In sales confined to any particular locality. The losses are qu tc evenly
distributed over the country, showing that such losses arise from a general
cause, namely, the depression there has been In business genera ly durmg
the past year.

Stockholders.— The total number of stockholders Immediately after organi-
zation was about 1,300. The to al number of stockholders at the time
of Issuing the notice for this meeting was 7,726. Of this num er 2 470
~ere employees of the company Under the plan enabling’employees to
purchase our preferred stock, paying for it In Installments, hey have pur-
chased 8,203 shares. This Is exclusive of a very large amount of stock
both common and preferred, held by our directors, officers and princlnai
managers. p

Imitations.— Seventy-four new Imitations of the company’s trade-marks
and trade names have appeared and have been stopped during the nxst
504 such imitations, which have appeared since the formation of the

year;
company, have been stopped either with or without litigation. These
different imitations have involved over 100 different manufacturers At

biscuit in this country. Lrs or
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OPERATIONS FOR YEARS ENDING JAN. 31.

Year Sales Profits.  Year. i
1898 834,051,280 $3,002,143 1004 . _$4ls%'f3 496 5310
1899 35,651,899 3,302,155 1905 - -30'702'566 3.822)338
1900 36,439,160 '3,3%6:355 1006 . 40 722,939 3,954,507
1901 __ 38,625,135 3,670,445 7907 . 41,802,224 4,101,415
1902 40,221,925 3,689,338 1908 . 39,830,826 3,896,610
1903 40,532,115 3,709,516 ! !
908-09. 1907-08. 1006-07 1905-06
=Net profits $3,806,610 4,101,415 ( r
P. c. of profits to sales.. (9.78) $ (g 81) $3(%5741?07 $3, 822 338
Common dividend-- s (6)1,754,160 (5) 1 461 801 (4)1 |n0 241
Pref. dividend (7%) 730,315 1,730,315 m jl L73<L315
Balance, surplus............ $406,135 $610,940 ~ $756,392 ~$916.583
After deducting $300,000 yearly for depreciation.
BALANCE SHEET JANUARY 31.
1909. 1908.
1909. 1908.
Assets— $ $ Liabilities— $ $ e
Plants, real sstate, Preferred stock...24,804,500 24,804.500
mach.,pats,,&c. (ommon stock...29,236.000 29,236 000
(less depree’'n).. 53,044,411 53,062,366 Bonds and mtges. 736,071 856,424
Cashk ................ ? 3,694,574 3,292,569 Accounts payable
Stocks & secur’les. 673,611 074,685
Acc'ts receivable. 2,854,375 3,297,478 Suar’;ﬂfsccr”ed Int. 421404 431,840
Raw mat ,sup..&c 4 554,548 4,219,076 ~  © " TUrrTTYTC ' ! ' '
Total . 64,821,519 64,546,174 Total 64,821,519 64,546,174
As to dividend change, see a following page.— V. 88. p. 454. !
Pressed Steel Car Co.
(Report for Fiscal Year ending Dec. 31 1908.)
President F. N. Hoffstott Feb. 17 1909 writes in sub-
stance:
General Results.— The gross sales for the year 1908 were $8,589,422.

Over 70% of this amount w'as sold during the first three months. During
the last nine months of the year tire freight car shops were practically idle.
Tile net profits were $265,478, all of which resulted from operation of the
plants except $40,292 received from dividends on securities held. The
profits for the first three months amounted to considerably more than the
net profits for the entire year.

At one time during the year there was in the employ of your own and
subsidiary companies, excepting the Canada Car Co., Ltd., but 10%
of the maximum number employed by the same companies during the
year 1907. The trade papers show that apart from the cars railroad
companies ordered built in their own shops, only 39,000 cars were ordered
In the United States from car builders, as against an average annual
requirement of, say, 200,000 cars.

Outlook.—-The railroads, our customers, arc confronted with reduced
business and earnings; hampered by objection to the reduction of wages,
wltn little or no encouragement to an increase In rates, and with everything

%wred for construction and operation costing as much or more, and the

lic demands greater now' than ever before.

On the other hand, notwithstanding the cost of the construction of cars

~een. greatly reduced since the Industry began, in some cases over
=>0/0, yet owing to the high cost of materials It'is not possible to make
prices that are specially attractive to the railroad companies at a time
when their equipment is not fully occupied.

moderate .amount of business was booked during the last quarter
which should, if added to during the year, result In profit to your company,
but It is Impossmle at this time to predlcate any results.

Dividends.— The earnings of the year were added to working capital and
during the year a 7% dividend on the preferred stock was paid in four
quarterly Installments.

ment of Mortgage Notes.— As it developed that there would be large

cash %alances not required In the business, It was decided to anticipate in
1 1909

Aug. 1908, the eighth annual Installment of $500,000 due Feb.
\'/:vhl;chlvi/g'i done, leaving $500,000 due Feb. 1 1910 and $500,000 due
e

Balance Sheet.—ln making the Inventory the lowest prevailing market
prices were used. By reason of the diminished output various accounts
and funds held contingently were found to be unnecessarily conservative
and the sum of $773,380 released therefrom has been placed to the credit
of a fund for reserve for contingencies.

Steel Passenger Car Department.— This branch of the business for the
first time contributed to the earnings and the business booked for next
year Indicates a continuance of revenue from this source; but as this output
is not great, the profits at the best cannot amount to a large sum.

Impro-vements.— During the year $283,516 was expended In Improvements
and betterments and charged to properties ami franchises, practically
all of this at McKees Itocks Works. 'By way of depreciation there has
been credited to properties and franchises during the year $110,000.

Joliet Plant.— The Western Steel Car & Foundry Co. have leased this
plant, but, owing to the general depression, was unable to operate the
plant at a profit.  Your company received the regular rental.

Pennsylvania Car Wheel Co.— These works have been closed the entire

year, but some orders are now In hand.
Fidelity Land Co.— This company kept Its houses almost fully occupied
during the year and Its earnings were sufficient, together with the proceeds
of certain securities sold to your company to pay otr the remaining $50,000
purchase-money mortgage, leaving the property free of debt. Its earnings
should prove hereafter a source of considerable revenue.

Canada Car Co., Ltd.— This company has been In successful operation
during the entire year, with the result that It was possible to pay otr al the
floating debt. Quarterly preferred dividends at the rate of 7% per annum
were begun in October. Three years'7% dividends have accrued on the
preferred stock and one of these was paid in December.

Pennsylvania Malleable Co.—ihe liscal year of tills company ended
June 30 1908, anti while the earnings were not as large as those of the
preceding year, they were as satisfactory as could be expected. A con-
siderable business has been booked and the early part of 1009 should see
this plant running at almost its normal capacity. The Central Car Wheel
Co. made a loss, so that the entire results of the operation of both companies
for the year were not as good as anticipated. Your company acquired
some additional stock In this corporation during the year.

Western Steel Car & Foundry Co.— The fiscal year of tills company ended
April 30 1908 and the result was so encouraging that it warranted the
expenditure of $200,000 hi re-modellng and Increasing the capacity of
Hcgewdsch Works, so that when business presents Itself, these works will be
able to turn out 60 cither steel or composite cars per day. All improve-
ments were made fire-proof.

FOR CALENDAR YEARS

SALES, PROFITS, DIVIDENDS. &C.,
1907. 1906. 1905.
Gross sales___ $8,589,422 $36,443,304 $36,158,580 $19,357,827
Profits... 265,478 2,907,920 81,884 1,106 901
Deduct—
Dlvs. pref. stock (7%).. $875,000 $875,000 $875,000 $875,000
Depreciation & renewals 110,000 305,000 350,000 175,000
Balance, surplus......... dcf.$719,522 $1,667,920 $2,156,884 $56,901
Previous surplus 6,413,579 4,745,059 2,588,775 5 531874
Net surplus.....cccoevvees $5,604,057 $6,413,570 $4,745,659 32,588,775
BALANCE SHEET DECEMBER 31.
1908. 1907 1908.
Liabilities— s 1907.

Props & franchiscs.26,929,531 26,756,016 Common stock...12,500,000 12 50% 000
Securities owned.. 2,504,384 2,538,554 preferred stock...~.S00,000 12 500.000
Taxes & insurance 37,219 35,205 1st M. ;>% g. notes ‘1,000,000 2000 000

Accts. receivable.. 668,105 4,172.653 Purch. money mtge 310,000 '310/000
Materials on hand. 246,509 3,500,153 Accts. & bills pay. 109532 4570611
Cash..iiiiines 2,837,990 1,733,486 Accr.sal'y * wages 37,001 "176.726
Accrued ‘Interest.. 21,018 46.401
Accrued pref. dlvs.  575'750 21S.750
Reserve for contin. 7737380
Surplus.....ccovvenine 5,694, 057 6,413,579
Total.coo o 33,223,738 38,730,067  Total......ccooeun..n. 33,223,738 38,730,067
—V. 86. p. 0.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Feb. 20 1009. |

Manufacturers’ Light & Heat Co., Pittsburgh, Pa.
((Report for Fiscal Year ending Dec. 31 1908.)

President Il. B. Beatty says in substance:

Wells.— During the year 79 wells were drilled, of which 49 were produc-
tive of gas, 13 of oil and 17 non-productive. %hteen gas wells and 7
oil wells were abandoned. During the year 18 shallow wells were pur-
chased, 15 being in now territory In Jellerson County, Ohio, and 3 In the
New Castle District. The total number of wells In operation on Dec. 31
1908 was 1,265. There was a total of 53 miles of pipe laid during the year.

Leaseholds.— The company now holds under lease 474,987 acres of gas
and oil territory, situated In Pennsylvania, Ohio and West Virginia; 109,461
acres are operated and 365,525 acres are held In reserve.

Consumers.— The total number of consumers Is 69,200, Increase 3,017.

Earnings.— The total earnings for 1908 were $4,709,026, or $285,777 less
than for 1907. Our earnings from gas to factories decreased $349,558, due

entirely to the business depression. Sales of oil, $341,033, show an In-
crease of $112,045. Production for the year averaged 524 bbls. per day.
Late Earnings.—-The earnings for Dec. 1908 were $505,409, within

$1,000 of the highest December earnings In the history of the company,
and over $65,000 more than a year ago. The Jan. 1909 earnings Indicate
a corresponding Increase.

Contract.— Under the contract with the Colonial Trust Co., made In Dec.
1906 (V. 83, p. 1594), a commission was to be paid In monthly Installments
without Interest, extending over entire period of live years. Since charged,
as paid, to our operating expenses, It does not appear In our statement
of liabilities. The amounts as paid are shown under the caption “interest
and discount." The amount due during 1909, 1910 and 1911 Is $240,000.

Investments, &c.— Of the $549,857 charged on our books as Improve-
ments, $338,549 was In payment of pump stations and pipe lines, 4c,
begun prior to Dec. 31 1907, as noted in report for 1907 (V. 86, p. 478).
Of the $460,000 referred to, there still remains unpaid $191,456, which Is
to be paid from our “Improvement fund” of 1909 In twelve equal Install-
ments. Our company has the use of the pipe line, but the title does not
vest In the company until the whole amount Is paid.

Surplus.— Excluding the cost of drilling new wells and Including only
the value of the new material placed In such wells, there has been a net
Increase In the assets during the past year for Improvements, betterments,
extensions and new wells of $449,081, and there lias been a net decrease
in liabilities of $1,270,455, making a total surplus for the year's operatlons
of $1,71 3

C%nstructlon in 1909.— In order to get the best results from a large number
of wells In tho Proctor and luka Helds In West Virginia, a pumping station
should be built this year. This would probably cost us $180,000. We
now reach all our main Helds with large lines except Jellerson and Armstrong
counties, Pa., and Lewis County, W. Va. We do not expect to do anything
towards a line to either point this year.

Prospects — Our drilling operations have developed nothing unfavorable
as to the future supply of gas, and the board believes that an ample supply
of gas for years to come can be obtained from our present holdings by
proper development. We start tho new year with an increase of oil pro-
duction and all Indications point to an Increase for the coming year by the
drilling of additional wells In developed territory.

RESULT OF OPERATIONS FOR CALENDAR YEARS.

(The Manufacturers’ nghl & Heat Co. and Us affiliated companles)
Receipts— 1908. 07 1908. 1907.
Gas sales

27,641 7,372
Qil sales..

170,850 423234

4,099.465 Ch%d. to profit* loss
228,985 Drilling new wells..

Electricity sales: 37,783 37,022 Interest anil discount 318,291 319,948
Artificial gas sales.. 1,000 939 Int. & tax on bonds. 449,317 498,631
Water sales s 1,291

Other sources. 20,252 27,101 Total deductions.. 972,105 1,249,185

Income available. 1,851,007 2,015,601

Total gross earns.4,709,020 4,994,803 DlIv. due other own-

Exj) ers of affiliated cos.

Operating expenses. 1,359,784 1,378,012 Drilling wells begun

Changing construe.. 28,925 96,581 before Jan. 11908.
Gas purchased. . 430,822 210,918

Taxes 60.3S2 43,903

2,086
131,471

Balance, surplus..1,719,530 2,012,914

Total op. A taxes.1,885,914 1,730,017
Net earnings......... 2,823,112 3,264,786

CONSOLIDATED BALANCE SHEET DECEMBER 31.
(Manufacturers' Light it- Ileal Co. and Us affiliated companies.)
1908. 1907. 1908.

1907.

Assets— 8 S Liabilities— 8 8
Property.............. 30,900,513 30,350,650 Capital stock......... 21,500,000 21,500,000
Treasury stock___ 628,000 628,600 Bonds, lesssink.fd. 6,645,000 7,433,500
Cash.. . 333,080 406,805 Bills payable 3,423,840 3,831,592
Accts. recelvable 527,737 553,072 Accounts payable. 128,894 3,054
Bills receivable.. 21,408 20,723 Acer. Int. on bonds 94,572 92,927
Acer, tax on bonds 89,354 02,242
Security deposits.. 85,122 83,928
Surplus. 6,454,149 4,734,613
Total..oiciieens 38,420,938 37,971.850 Total....ceenenee 38,420,938 37,971,856

— V. 87. p. 1240.

Consolidated Power & Light Co. of South Dakota, Dead-
wood, Lead, S. D.

{Financial Staterrent Dec. 31 1908.)

We have been favored with the following:

Organisation.— This company was incorporated March 10 1908 In Maine*
and on May 1 1908 took over the property of the Consolidated Power
& Light Co. of South Dakota (Wyoming corporation), tho reorganization
committee having been C. N. Mason, N. E. Franklin and S. 7,. Mitchell,
62 Cedar St., N. Y. The company does a general power and lighting
business In Deailwood and Lead. Its plant consists of three Curtis turbine
generators (5,000 h.p. cap aclty transmission lines,

[Under the riorganization plan dated Nov.15 1907 the holders of the $1,000,-
000 bonds of the old company were offered par In the new bonds: holders of
the $450,000 old pref. stock were offered 20% In new pref. and 50% in new
common, and holders of the $1,050,000 old common were offered 10% in
new common. All old stockholders, also, were permitted to subscribe at
$30 per block, consisting of $100 preferred and $200 common, for $500,000
pref. stock and $1,000,000 common stock to the extent of one such block
for every three shares of their respective holdings of either class.— Ed.]

Cajrital Stock.— Authorized: $2,000,000 common; $1,000,000 preferred
6% , cumulative from Jan. 1 1910. outstanding: $2,000,000 common;
S$795.000 pref. Par, each class, $100. Dividends paid on preferred:

1X.% for I've months ending Fcpt. 10 1908; U of 1% for throe months
ending Dec. 31 1908; or at the rate of 3% per year. Par of all shares $100

Bonded Debt.— $1,000,000 first sinking fund $1,000 gold 5s, dated June 1
1908, due June 1 1928; but subject to call on Interest dates—during live
years ending May 31 1918 at 101; during next five years at 103; thereafter
until maturity at 105 In each case with accrued Interest and on 60 days’
notice: Interest Dec. and June at Standard Trust Co. of New York, trustee.
Sinking fund, beginning .March 1 1911, $20,000 annually in semi-annual
Installments; after ;1,500,000 bonds are outstandlng 1 1-3% of outstanding
annually.

Authorized bond Issue, $3,000,000, but bonds In excess of the $1,000,000
now outstanding can be Issued only for unencumbered extensions, Improve-
ments and additions (or as representing same, stocks and bonds of com-
panies doing an electric, gas or street railroad business In South Dakota)
to an amount equal at par to 85%, of the cost of such extensions, Ac., but
only provided the net earnings of the company available for Interest pay-
ments shall for the preceding 12 months nave equaled 10% on all bonds
outstanding and then sought to be Issued.

Transfer Agent.— Standard Trust Co. of New York.

Directors.— N. E. Franklin, Pres. A Treas.; Harris Franklin. Vice-Pres,;
M. M. Wheeler. Sec. A Asst. Treas.; Donald A. McPherson, Ernest May,
Il. H. Driscoll and Henry Schnitzel, all of Deadwood; C. C. Tcgethoff, N. Y.
Annual meeting: fourth Saturday In January. Offices: Deadwood, S. D..
and Portland. .Me.
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EARNINGS FOR EIGHT MONTHS ENDING DEC. 31 1908.
Gross earnings ...$141,3081Deduct—

Operating expenses 74,1301 Interest on b inds S$33.333
------------ Pref. dividend (rate 3% . per
Net earnings.. $07,1781 annum) (2%)
Interest on dep05|ts &c £3,9671
-------------1 Total deductions, 559 233
Total net Income.... ... $11,912

$71,145|Balance, surplus
|

Deprecation

~Includes $2,562 received from dividend No. 1 (114%) on $205,000 preferred
held by trustees. The $1,537 received from dividend No. 2 (% of 1%) on said
stock, paid Jan. 8 1909, will be Included In the 1909 statement.

COMPARATIVE BALANCE SHEET.

Dec.31'08. May I'0S | Dec.31'08. May I'OS.
Assets— $ S 1 $ S

Liabilities—

Plant... 3,833,263 3,823,009IxCommon stock2,000.000 2, 000 000
Supplies 12,511 11,1221"Preferred stock 795,000 00
Insurance prepaid.. 570 800|Flrst Mtge. 5% bds.1, 000 000 1, 000 000
Accts. receivable__ 47,747 30,0041Notes payable........ 37,538
Reorganization com- jAccounts payable___ 15,007 23,370
mittee fund. 49,826150,000 | Accrd. Int. * taxes.. 6,750 10,317
Cash. 26,389 3,961 1Miscellaneous 3,637 14,670
----1Surplus 149,912 138,000

Total assets........... 3,970,306 4,018,8951 Total liabilities...3,970,306 4,018,895

xOt the outstanding stock$205,000 of the pref. and $566,000 of the common
are held by trustees for the benefit of the company.

GENERAL

INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIC ROADS.

Alaska Central Ry.— Bondholders' Agreenment.— The agree-
ment dated Jan. 15 1909 under which the committee, con-
sisting of John R. Thompson, James T. Gardiner and Frank
G. Wright, all of Chicago, is asking deposits of the 84,000,000
bonds issued under (second) mortgage dated Apr. 1 1905,
provides in substance:

Whereas, the company on Mch. 11903 executed a first mortgage to secure
bonds, of which $1,575,000 were issued, and on Apr. 1 1905 executed a
second mortgage to secure bonds not exceeding $30,000,000, of which
$4,000,000 have been Issued; and, whereas, all the first mortgage bonds of
1903, except $98,000, have been deposited with the trustee of the second
mortgage; and, whereas, there are still outstanding of the hands of various
holders unpaid coupons detached from said first mortgage bonds to the
amount of $176,700: and, whereas, the holders of said $98,000 first mort-
gage bonds and said $176,700 coupons claim that said bonds and coupons
are a first and prior lien upon the property ahead of the said $1,477,000
first mortgage bonds deposited with the trustee In said second mortgage-
and, whereas, default has been made in the payment of Interest on botn
said first and second mortgage bonds; and, whereas. In the foreclosure pro-
ceedings pending In Alaska the second mortgage trustee Is asserting that
the said mortgage Is a lien upon the property of the Tanana Hallway Con-
struction Co., and the Construction company Is resisting said contention,
and claiming that under the construction contracts It Is entitled for con-
struction work to additional second mortgage bonds to the extent of at
least $1,000,000;

Now, therefore, the committee Is hereby appointed with authority (1) to
act in any manner In Its discretion for the protection of the second mortgage
bonds; also (2) in Its discretion to compromise or to recognize and provide
for, either wholly or In part, the claims of the holders of the said $98,000
of first mortgage bonds and the said $176,700 first mortgage coupons;
(3) to adjust said controversy, in whole or In part, with the Tanana Hall-
way Construction Co., and to consent to the issuance to the Construction
company of additional second mortgage bonds to the extent that the com-
mittee shall find that the railway Is Indebted to the Construction company
under said construction contracts, and to consent to the dismissal of said
Construction company as a party defendant In said proceedings: (4) to
negotiate with all parties In Interest to the end that said proceedings pend-
ing in Alaska be promptly terminated: or (5) to consent to the entry of a
final decree In said proceedings and an early sale of the property. In case
the committee purchases the property.it may convey the property to a new
company Incorporated under its direction, or may otherwise dispose of
said property In Its discretion.

Any matter or question may be submitted to the bondholders at a meet-
ing of which proper notice shall be given, and any such matter or ques-
tion shall be determined by a vote of the holders of a majority of the de-
posited bonds present at such meeting. In person or by proxy, and such
determination shall be binding upon all parties hereto.

The committee may at any time terminate this agreement whenever
It shall think best so to do. and this agreement shall terminate whenever
the termination thereof shall be requested In writing by the bondholders
representing three-quarters In amount of the bonds deposited hereunder.
But the termination of this agreement shall not afreet any provisions,
assents, acts, agreements or proceedings, whether of a legal nature or
otherwise, that the committee or the depositary has made, done or Insti-
tuted prior to such termination.

This agreement shall take effect and be operative upon the bondholders
who are parties to this agreement, Irrespective of how many of said second
mortgage bonds are owned or represented by them.— V. 88, p. 451-

American Railways, Philadelphia— Offer to Purchase—
See Interstate Railways below.—V. 88, p. 293.

Asheville (N. C.) Rapid Transit Co.— Sale Confirmed—
The sale of this company’s property for $25,000 on Dec. 8
1908 to It. S. Howland, representing certain bondholders
was confirmed by Judge Ferguson at Asheville on Feb. 3.

Tills property (which should not be confounded with the Asheville
Electric Co.) consists of 3 miles of electric railway extending to New'bridgc
and Includes also Overlook Park. Outstanding capitalization reported as
$200,000 stock and $125,000 bonds. We are informed that the property
will be divided between the Weavervllle Electric Co. and the Sunset Park
Co. The securities to be Issued by these twm companies will be decided
upon later.

Atlanta Birmingham & Atlantic RR.— Collateral for Joint
Notes.—The November coupon was paid on the $8,000,000
of collateral trust four-year 5% gold notes due May 1 1910
(subject to call at 10! and interest on any interest date;
Trust Company of America, New York, trustee), which
were made jointly with the Atlantic & Birmingham Con-
struction Co., but in view of the embarrassment of the rail-
road the following is of interest (compare V. 83, p. 35):

Collateral at Present Deposited to Secure Joint Notes.

Collateral Security— Deposited. Out of.

A RR. common stock - $17,000,000 $25,000,000
Preferred ‘stock 5.600.000 10,000,000
1st 5% bonds 5.006.000 14,443,000

A. A A. RR. equipment notes 1.026.000 1,026,000

Brunswmk SS. Co. (V. 88, p. 453) stock
1st mortgage 5% bonds, as earned
Birmingham Coal A Iron Co. (see a subsequent
page.— Ed.) stock (subject to $2,000,000 5";,
bonds of Blrpi. Iron Co. and $2,159,000 bonds
of Blrm. Iron A Coal Co.; V. 85, p. 1404: V.
88, p. 453) 5,000,000 5,000,000

As to outstanding bonds of the Birmingham Coal & lIron
Co. see “Industrials” in this issue.

1.100.000 (V.87,p.616)
1.100.000 1,100,000
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ft Foreclosure Suit—The Old Colony Trust Co. of Boston,
as trustee, on Feb. 18 filed a bill in the United States Circuit
Court to foreclose the mortgage of 1906 under which $14,-
443,000 bonds are_outstanding.

ruction Claims—The following claims of contractors
for construction work on the road were filed in the United
States Circuit Court at Atlanta, Ga., last week, a first lien

being claimed on the properties of the road:

Lane Brothers of Virginia, $109,000; Callahan Construction Co. of Ten-
nessee, $85,000; C. D. Smith Co. of Tennessee, $136,650; American Bridge
Co., $55,000; total, $385,650.— V. 88, p. 451, 293.

Baltimore & Ohio RR —Cincinnati Hamilton & Dayton
Matter Under Consideration—The directors, it is understood,
are considering the question of acquiring control through a
voting trust or otherwise of the Cincinnati Hamilton & Day-
ton system, or some portion thereof, provided no legal diffi-
culties stand in the way.—V. 88, p. 451, 157.

Boston & Maine RR.—See New York New Haven &
Hartford RR. below.—Y. 88, p. 373, 157.

Buffalo Rochester & Pittsburgh RR —New President—
Adrian lIselin Jr., Vice-President, has been elected President
to succeed the late Arthur G. Yates. W 1. Noonan, Gen-
eral Manager, has also been elected Vice-President to succeep
Mr. lIselin. Mr. Noonan will have active management of
the road, with headquarters at Rochester.

Quarterly— Eagnings for the 3 and 6 months ending Dec. 31:

Three ver. Over. Other Total Balance
Months— Revenue. Income. Income. Deductions. Surplus.
$1,835,266 $559,609 $109,910 $453,649 $215,870

2,128,111 491,908 255,520 428,295 319,133

.$3,732,299 $1,036,950 $178,157 $887,718 $327,389

4,453,192 1,273,834 438,101 852,099 859,836

— V. 87, p. 1357.

Canadian Pacific Ry.—Reported Sale of Stock—The Lon-
don correspondent of the “Financial Post” of Toronto is
authority for the statement that the company has marketed
in London $3,984,000 common stock, raising the amount out-
standing to $150,000,000. No official confirmation isat hand.
—V. 88, p. 157.

Charleston (S. C.) Consolidated Ry., Gas & Electric Co.
—~Called Bonds—cCharleston City Ry. first mortgage bonds
Nos. 286, 494, 536, 554, 580, 592, 828, will be redeemed by
the Mercantile Trust & Deposit Co. of Baltimore, trustee, at
105 and interest on Mch. | —V. 81, p. 1789.

Chicago & Alton RR —Called Bonds.— Twenty-one ($21,-
000) Mississippi River Bridge Co. bonds will be paid April |
1909 at the First National Bank, No. 2 Wall St., N. Y.—
V. 88, p. 293, 157.

Chicago Burlington & Quincy RR —Sale of Bonds—The
First National Bank, J. P. Morgan & Co. and the National
City Bank, all of New York, and Lee, Higginson & Co. of
Boston offered this week, at 99%, $15,000,000 general
mortgage 4% bonds due March 1 1958, being part of an is-
sue of $300,000,000 authorized under the mortgage dated
March 2 1908 and executed to the Central Trust Co. of New
York and Oliver M. Spencer, trustees. It was announced on
Feb. 17 that the applications were already so large that no
more could be received. This makes $31,000,000 of the
bonds outstanding (compare V. 86, p. 1342, 1466).

Abstract of letter from President Geo. B. Harris to J. P. Morgan & Co.
The $15,000,000 4% bonds sold by you for account of this company
are Issued as follows: $1,125,000 to reimburse the treasury for a like
amount of Atchison & Nebraska RR. 7% bonds which matured and were
paid on March 1 1908: $6,000,000 under the second subdivision of Sec. 4
of Art. 1, to reimburse the treasury for expenditures heretofore made, and
$7,875,000 under the terms of Sec. 5 of Art. 1.—V. 88, p. 157, 293.

Chicago. & Milwaukee Electric RR.— Foreclosure of Illi-
nois Division Mo —The Merchants’ Loan & Trust Co.
of Chicago, as mortgage trustee, has filed a bill in the United
States Circuit Court for the Northern District of Illinois,
Eastern Division, to foreclose the Illinois division mortgage
of 1902, under which $4,000,000 bonds are outstanding,
the January 1908 and January 1909 coupons on which are
in default. .

Wwaukee Line
m,

the running time being 2 hours and 15 minutes.—V. 88,
p. 374, 158. .

Chicago & North Western Ry.—Bonds to ke Paid.—The
outstanding $1,600,000 first mortgage 5% bonds of
the Ottumwa Cedar Falls & St. Paul Ry. will be paid at
maturity on March 1at the company’s office, 111 Broadway,
New York.—V. 88, p. 374, 294.

E Chicago Railways.— Rehabilitation—The official valua-
tion placed on the property under the terms of the city ordi-
nance was, on Feb. 1 1907, $30,779,875. Additions and
improvements had increased this amount on Dec. | 1908
to $37,952,786, and Chairman Henry A. Blair states that
when the proceeds of the $6,000,000 bonds recently sold
have been expended, it will amount to at least $44,779,875.
The Chicago papers state that during the year ending Feb. !
1910 the expenditures on this account will aggregate $11,-
096,988, as follows:

112 miles track. Including

Opened.—The line between Evanston,

Five new car stations-----$1,510,165

[
special work $5,040,000]|Car shops - 350.000
350 double-truck pay-as- INew rotaries for sub-sta’'n: 450.000
you-enter cars 2,100,000[New trolley construction. 363,840

New. und, I d system. 1.252,983

I3 Possible ohfergﬁr.—A joint c)ommittee of the Chicago Rail-
ways and Chicago City Ry., it is stated, IS considering the
question of merging the systems. Certain interests in the
former Company, it is understood, desire to postpone the
matter until 1911, when the Railways Company will have
completed its work of rehabilitation.—V. 88, p. 451.
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Chicago Southern Ry.— Foreclosure.—The Girard Trust
Co. of Philadelphia, the mortgage trustee, brought suit in
the United States Circuit Court at Chicago on Feb. 11 to
foreclose the first mortgage, default having been made on
the interest due July 1 1908 and Jan. 1 1909. The bonds
are_guaranteed by the Southern Indiana Ry.

Conmmittee— The following committee has been organized
to represent the bondholders and syndicate subscribers,
and to act in co-operation with the Hodenpyl protective
committee for the Southern Indiana first mortgage bonds, in
either reorganizing or disposing of the property:

Charles D. Smlthers and Anton G. Hodenpyl, New York; Melvin B. John-
son, Cleveland: E. K. Bolsot, Vice-President of the First Trust & Savings
Bank, Chicago, and John E. Blunt Jr., Manager of the bond department
of the Merchants’ Loan & Trust Co. Byrne & Cutcheon, New York, and
James C. Hutchins, Chicago, are general counsel for the committee, and

Lessing Rosenthal and Merritt Starr counsel for the syndicate subscribers.
— V.87, p. 613.

Chicago & Western Indiana RR.— Called Bonds.— Eighty-
five ($85,0Q0) general mortgage bonds of 1882, drawn for
redemption, are payable on March 1 at 105 and interest at
office of J. P. Morgan & Co.— V. 88, p. 374.

Cincinnati Hamilton & Dayton Ry—See Baltimore &
Ohio RR. above.— V. 88, p. 230, 158.

Cleveland Southwestern & Columbus Ry.— New President.
—F. E. Myers of Ashland, O., was recently elected Presi-
dent and L. J. Wolf of the Mandlebaum-Wolf syndicate
was made Chairman of the board. P. A. Myers and L. J.
Wolf have been elected directors to succeed George N.
Chandler and J. F. Harper.

New Line.—The new line from Seville to Mansfield, 42
miles, has been completed.— V. 88, p. 294.

Colorado Midland Ry.— New President.—baniel Willard,
Second Vice-President of the Chicago Burlington & Quincy
RR., has been elected President, to succeed Frank Trumbull.
See new directors in V. 88, p. 451.

Colorado & Northwestern Ry.— Foreclosure Sale March 29.
— This property is advertised to be sold under foreclosure of
the $1,000,000 mortgage, United States Trust Co., New
York, trustee, by Special Master George F. Bartlett Jr.,
on March 29. Upset price, $250,000.— V. 85, p. 864.

Colorado & Southern Ry.—New President.— George B.
Harris, President of the Chicago Burlington & Quincy RR..
has been elected President to succeed Frank Trumbull
also .Chairman of the Board succeeding Grenville M. Dodge

Di I'S.—The board, has been reorganized as follows in

the interest of the C. B. & Q.:

New Directors— George F. Baker, J. W. Blythe, W. P. Clough, George
B. Harris, James J. Hill, James N. Hill, Darius Miller. E. T. Nichols and
Daniel Willard. o U .

Old Directors Elected—James Campbell, Walter 5. Crandell, H. E. Hunt-
ington, WHIllamaShlllaber, T. P. Shont.s Henry Walters, Henry H.
Wehrhanc, L. C. Weir and B. F. Yoakum.— V. 88, p. 157, 100.

Delaware Lackawanna & Western RR.— Tunnel Opened—
The new tunnel, vs of a mile in length, through Bergen Hill
was opened for traffic Feb. 14 and will be used exclusively
by east-bound trains. It is double-tracked.—V. 87, p. 1419.

Denver & Rio Grande RR.—Sale of Bonds.— It was an-
nounced on Thursday that Blair & Co., William Salomon &
Co. and William A Read & Co. had purchased in behalf
of themselves and associates an additional $5,000,000 *first
and refunding mortgage” 5% bonds, the proceeds of which
will be used in the purchase of equipment, improvements,
&c., and that the entire amount has been largely oversub-
scribed privately at the subscription price of 93 and interest.
This makes $22,500,000 of the issue outstanding. (Com-
pare V. 88, p. 52, 100, 294.)— V. 88, p. 294, 100.

Dominion Power & Transmission Co.— Eamings.—For
calendar years:

Earnings and Expenditures of Dominion Power * Transmission Co.

Cal Net Bond Dividends Balance,
Year__ Earnings. Interest. Paid. Surplus.
10(1* $249,193 $125,000 $110,946 $13,248
1907?:::*::iriiiiiiiiiii 319,108 97.542 212,490 9.371
Earnings and Expenditures of Properties Owned or Controlled.
Cal Gross operating Bond Balance,
Year__ Earnings. Expenses. Interest. for Divs.
inna $1,600,321 $074.011 $323,057 $302,623
190? - ::::::::: 1,461,757 825.974 290,312 339,441

— V. 87,"p."1478"." . ~

Duluth Rainy Lake & Winnipeg Ry.—Canadian Northem
Men Elected— At the annual meeting on Feb. 3 the following
board of directors was elected, all new men except Mr. Cook,
and the first three named representing, it is said, the Cana-
dian Northern: D. R, Hanna of Toronto (\ ice-President of
Can Nor Ry. Co.), L. W. Mitchell and D. J. Morton of
Winnipeg and Wira H. Cool: and W. D. Puiley of Duluth.
Compare V. 87, p. 1605, 1664. i o

Eastern Ohio Traction Co.—Call for Deposit of Divisional
Bonds—yJ. It. Nutt and Frank H. Ginn, both of Cleveland,
as a committee representing the bonds of the Cleveland &
Chagrin Falls Electric Ry.» namely $200,000 1st 6s and
$100,000 2d M. 5s, in default for some two years past,
are asking the holders to deposit their bonds with the
Citizens’ Savings & Trust Co., Cleveland, with a view to fore-
closure.—V. 85, p. 40.

Erie RR—, rized to Issue New Collateral Bonds.— The
Public Service Commission, Second Division, at Albany on
Feb. 13, by a vote of three to two, granted the company per-
mission to create an issue of $30,000,000 of 30-year 5%
collateral trust bonds, but on the condition that the holders
of at least 90% of the $11,380,000 coupons falling due
during a period of five years on the $35,885,000 “gen-
eral lien” bonds and the $21,015,000 convertible bonds in
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the hands of the public shall exchange said coupons before
Aug. 1 next for an equal amount of the new bonds.

[The company reports 5*5,342,000 of the general lien bonds and $22,-
000,000 of the convertible bonds as outstanding, but of these amounts. It is
now stated, 50,457,000 and $985,000,respectively,have never been sold,
the major portion thereof, If not the entire amount, being on deposit as
part collateral for the 3-year note Issue of 1008 below mentioned.— Ed.]

The last annual report stated that provision had been made
to purchase all coupons on the company’s bonded debt as
they mature, to and including July 1 1909, and it is under-
stood that when purchased they will be exchanged for the
3-year 6% notes of the $15,000,000 issue of 1908 (of which
$10,500,000 are already outstanding), and that the
latter will in turn be exchanged for the new collateral trust
bonds as permitted by Section Gof the present order of the
Commission.  The remainder of the authorized issue of
collateral trust bonds may be issued at not leSs than 87" %
on account of further improvements and additions.

The stipulations of the Commission, as given in a pre-
liminary memorandum, are as follows:

1. A collateral trust Indenture shall be prepared and submitted for ap-
proval to the Commission.

2. An equal amount of the bonds may be exchanged for coupons fall-
ing due from Jan. 1 1909 to Jan. 1 1914 Inclusive, upon the general Hen
bonds and convertible 4% bonds to the amount of $11,380,000, provided
that the exchange shall be upon the basis of par value of bonds for face
value of the coupons, without payment of premium or commission by the
company, and that an exchange of such bonds for such coupons shall be
eflected for not less than 90% of said coupons to the amount of $11,380,000
before Aug. 1 1909: and if such exchange shall not be effected before
Aug. 1 1909, and before any of the remaining bonds now authorized shall
be Issued or used, the whole order shall cease to be effective or in force.

3. That the company shall set aside and expend from Income every six
months for Improvements and additions to the property, as per the schedule
of Improvements and additions filed in the case, an amount equal to the
Interest so refunded which has accrued during such period of six months,
and that this shall continue during the five-year period covered by the In-
terest coupons so refunded. . L. . ..

The intent Is that this extension and funding of'interest shall be fully cov-
ered by improvements and additions to the railroad property at the end
of the live years. This provision also applies to notes hereafter used to
fund any Interest obligation of the company prior to Aug. 1 1909, if such
notes are exchanged for the bonds authorized. The notes referred to are
those authorized by the Commission In Its order of March 31 1908.

4 That If such amount, equal to the accrued Interest refunded, shall notthe preferred stockholders of the Hudson Companies.

be so expended for Improvements or additions in the manner and within
the time specitled, the difference between the amount of interest accrued
which has been refunded by exchange of bonds for coupons, or such hcre-
afte rlssued notes, may be ordered by the Commission to be expended for
improvements or additions within a period of not less than three months.

5. That new bonds to the amount of $10,500,000 may be exchanged for
notes authorized by the Commission on March 31 1908, for a like amount
of such notes heretofore Issued or contracted to be Issued, the exchange
to be par value of bonds for face value of notes, exclusive of any remaining
unpaid Interest on thet notes which shall be paid from the company’s
treasury. Upon like terms, bonds equal to the face value of such notes
Issued before Aug. 1 1909, In addition to those heretofore Issued or con-
tracted to be Issued, may be exchanged for such additionally issued notes.

0. The company shall not issue any of the notes authorized by order
the Commission of March 31 1908 after Aug. 1 1909.

7. The bonds remaining under the issue now authorized may be sold for
not less than 87 K% of their par value, and the proceeds thereof must be
used for Improvements or additions specified In the schedule on file or for
such other improvements or additions as may be substituted by special
order of the Commission, or for discharging or refunding principal obliga-
tions falling due.

8. The collateral trust Indenture shall contain these conditions and a
suitable clause covering any failure of the company to pay for the Improve-
ments or additions specified out of the income to an amount equal to the
Interest so refunded.

9. The company shall make full and detailed report to the Commission
of Its action and operations under the order every six months.

10. A period of thirty days is glveh to the company In which to file its
acceptance of the order.

The following is understood to be substantially correct
(compare V. 87, p. 1420):

We have put Into the property In the last few years upward of $16,000,000
that has not been capitalized— $8,154,381 charged against Income and $8,-
345,829 charged to capital account and not yet represented by any bonds.
In seeking to capitalize these expenditures we are asking the assistance of
our bondholders instead of outside Investors, believing that we can get such
assistance from the bondholders on much more favorable terms. As you
will notice, the coupons are to be exchanged for the new bonds at par,
whereas for the balance of the Issue not consumed by the funding of the
coupons or the refunding of the 3-ycar notes, the Public Service Commission
fixes a net price to the company of 87 M.

We have awaiting completion on the Erie & Jersey RR. and the Genesee
River RR. lines and others Important Improvements In the shape of cut-olf
and low-grade lines Into which we have put millions of money (V. 87, p.
1244, 1245). We are not yet In a position to reap the bencllt of these im-
provements because it will require several millions to complete them, and we
do not feel that wc can take the amount necessary to complete them from
operating Income. Therefore wc arc undertaking to defer the Interest on
the general lien and the convertible 4% bonds and to put the equivalent
amount Into the completion of the Improvements in question, so that at
the end of the live years the road will be In a position to take up all Its
obli%ations and operate at a profit.

There Is hardly any question as to our ability to do this. In every year
from the reorganization until last year the Erie showed a surplus, including
coal properties, of from $4,000,000 to $7,000,000 over Its fixed charges.
East year, on account of the extraordinary conditions, there was a deficit,
but the first six months of the current fiscal year show a surplus from opera-
tion, and when the revenues from Its coal arc taken In there Is a surplus of
$2,000,000 for the six months. This Is after all the Interest has been paid,
Including that which It Is now proposed to defer, so that I do not think
there Is any reasonable possibility of our being unable to put the required
amount Into the property out of income from year to year.

So far as obtaining the consent of the holders of the general lien and the
convertible 4% bonds to the deferring of their Interest Is concerned, the
road has proceeded up to this time on the theory that the arrangement was
one which would appeal to the bondholders. The holdings are so scattered
that It was not possible to obtain the sentiment of any material proportion
of them In advance. The road will have to approach Its bondholders
through advertisement.

Car Trusts.— During the past five years the company has
expended for cars and locomotives about $31,000,000, upon
which car trust obligations were issued amounting to about
$25,000,000. Of these car trusts there remain unpaid
about $15,000,000 falling due in installments during the
next ten years, these installments being heaviest in the earlier
years and becoming less thereafter. In order to relieve the
company from the burden of providing for the large payments
maturing in the early part of the period mentioned, the
company has under consideration a plan for refunding a
portion of the car trusts so as to spread the payments more
uniformly.—V. 88, p. 231, 100.

Evansville Railways Co.—New President—w. L. Mec-

Curdy has been elected President to succeed W. L. Sonntag,
who resigned.— V. 86, p. 1100.
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Fort Smith Light & Traction Co.—Nbtes Called— Thirty-
one of the 10% coupon gold notes dated March 1 1907, of
the par value of $100, and ten of the par value of $1,000
(total Si3,100), have been drawn for redemption on March 1
at 105 at the office of the Knickerbocker Trust Co., New
York, trustee.—V. 83, p. 213.

_ Georgia Railway & Electric Co., Atlanta.— Bonds Author-
ized—The stockholders have duly authorized the new
$20,000,000 bond issue. See V. 88, p. 158.

Grand Trunk Pacific Ry.—No0 Advices—M. M. Reynolds,
Third Vice-President, Montreal, Feb. 13 1909, writes:

Your letter of the 10th, addressed to Mr. Henry Philips, Secretary,
has just reached me, and In reply thereto will say that we have not been
advised of an additional Issue of Grand Trunk Pacific 4% debenture stock.
The amount outstanding at present Is £2,005,275. See V. 88, p. 451.

Hudson Companies.—Convertible Notes Offered— Harvey
Fisk & Sons, New York, are offering at par and interest,
by advertisement on another page of to-day’s “Chronicle,” a
block of the company’s G% secured convertible gold coupon
notes, due Oct. 15 1911, but redeemable at the option of the
company at 100 and interest on any interest date upon 30
days’ notice. As security there have been deposited with
the trustee Hudson & Manhattan RR. Co. first mortgage
4/4% convertible gold bonds due Feb. 1 1957 (tax-exempt
in the State of New York), at the rate of $1,500 par value of
bonds for each $1,000 of notes outstanding. The notes
carry the privilege to the holder to receive in payment of
principal at maturity, or on redemption prior to that date,
either cash or an equivalent amount of Hudson & Manhattan
RR. Co. first mortgage bonds figured at 85% of the par value
of the bonds, with interest.— (V. 87, p. 1010, 1160.)

These notes are part of an Issue of $5,000,000 made by the Hudson Com-
panies In October 1908, the proceeds of which, together with Its other re-
sources, have supplied the company with funds with which to complete the
construction of the Hudson & Manhattan RR. Co. system. The major
portion of the work will be completed by July 1 1909, and the system, as
shown, in operation at that time. The notes were all sold by the company
at their time of Issue, more than one-half of them being subscribed for by
Having already sold
a large amount of the balance of the Issue, which we purchased In conjunc-
tion with several associates, we oiler $1,500,000 of these notes at 100 and
Interest. [The amountioffered has since been largely reduced.— Ed.]

Extracts from Letter of . G. McAdoo, President Hudson & Manhattan
R New York. Feb. 15 1909.

The capital stock of the company consists of $10,000,000 of 5% non-cumu-
latlve preferred stock ($5,250,000 outstanding and $4,750,000 In the treas-
ury) and $40,000,000 of outstanding common stock. The company’s
authorized bond lIssue Is $100,000,000 of first mortgage 50-year 4 3”% gold
bonds, convertible on any Interest payment day on or after Feb. 1 1912,
at par. Into common stock at $110 per share. = Of the bonds authorized,
about $58,500,000 will be outstanding upon completion of the system, as
p. 1010), $5,500,000 of
this amount being reserved to take up at 110 the $5,000,000 New York &
Jersey 5% bonds, which are redeemable on any interest day. The balance
of the bonds can be Issued only under carefully drawn restrictions for
future additions and extensions.

The mortgage tax has already been paid by the company and the bonds
are tax-exempt In the State of New York.

The portion of the system between 23d St, and 6th Ave., New York,
and o lbern Nn Juccessful operation since February,
and the major portion of the system, shown in red upon the map, will
completed and In operation by July 1 1909. When so completed ‘ the lines
will connect uptown and downtown New York with all the principal trunk
line railroads and trolley lines terminating at the water front In New Jersey,
and will afford a complete and satisfactory solution of the problem of hand-
ling passenger traffic across the Hudson River.

Further extensions In New York to 33d St. and 6th Ave., with a branch
line under 9th St. to 4th Ave. for a connection with the Interborough
Company’'s subway at Astor Place, will be made, while In New Jersey the
line will be extended to Summit Ave., where connection will be made with
the main line of the Pennsylvania RR. for a through service from Newark
to New York In conjunction with that company under an already executed
contract. These lines are Indicated In blue upon the map. An application
has also been recently made by the companY to the Public Service Com-
mission for the right to extend Its New York lines from 33d St. and Broad-
way to the Grand Central Depot at 42d St. The Hudson Terminal Build-
ings are the largest office buildings In the world. They were opened for
business May 1 1908 and are air ady largely rented and occupied by tenants
of an unusually high grade. [See further particulars V. 87, p. 37. 1010.]

Based upon present ferry traffic,and allowing for the average normal
percentage of Increase which has taken place therein for a great number of
years, the travel across the Hudson River during the year 1909, when the
Hudson & Manhattan RR. Co. will begin to operate all of Its tunnels,
should be 128,000,000 people. [Then follows the estimate for the first year,
given In V. 87, p 1010, except that the Interest charge as now figured
includes $58,000,000 Hudson & Manhattan bonds Instead of $58,500,000
as In the earlier statement, thus Increasing the estimated surplus from
$1,152,500 to $1,175,000.— Ed.]

The capacity of the system, with eight car trains operated on an Interval
of one and one-half minutes, Is 220,000,000 passengers per annum. When
working to this full capacity, the surplus Income of the company applicable
to dividends, should be over $5,000,000 per annum.— V. 88, p. 158.

Hudson & Manhattan RR.—Car Trusts.—The Guaranty
Trust Co. of New York this week offered and placed at a price
yieldin? 6% an issue of $920,000 of 5% car trusts dated
March | 1909 and maturing $46,000 semi-annually to March 1
1919, inclusive.

The bonds are secured by 90 cars, costing $1,143,180, of which $223,180
has been paid In cash, the remainder being represented by the bonds sold.
The Guaranty Trust Co. Is trustee for the issue.— V. 88, p. 451, 295.

Interborough-Metropolitan Co., New York.—Offices Re-
to 165 —The offices of the company, as
well as those of the executive and operating departments
of the Interborough Rapid Transit Co., have been removed
from 13-21 Park Row to 165 Broadway.—V. 88, p. 227.
Interborough Rapid Transit Co.—New Offices.— See
Interborough-Metropolitan Co. above.—V. 88, p. 371.
_Intermountain Ry., Colorado.—Hlectric Passenger Ser-
ViICe.—The company this month began electric passenger
service over the line between Denver and Golden, Col., 13
miles, heretofore operated by steam power, the branch from
Denver to Barnum, 5 miles, having been an electric line
for many years.

Freight will, however, continue to be hauled by steam locomotives for
the present, although eventually steam power will be supplemented by

electricity for freight service.— V. 85, p. 1210. .
Interstate Railways, Philadelphia.— Pi ition to Bond-
Iders— The American Railways Co.of Philadelphia,having

purchased a large amount of the $10,781,250 Interstate Rail-
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ways Co. 4% collateral trust gold bonds, offers to buy any or
all of the remainder of said issue (upon deposit with the
Equitable Trust Co. of Philadelphia) on the same terms and
conditions, viz.: “At 50% of their par value, giving in
exchange therefor our 50-year 4j~% gold bond, bearing
interest from Jan. 1 1910 and convertible into stock of this
company, at par, at the option of the holder, on and after
Jan. | 1911 and prior to Jan. I 1915.” Edward J. Moore,
Caleb F. Fox and William Rotch Wistar announce that they
have sold their bonds to the American Company on the
terms named and have secured for all the bondholders the
privilege of accepting the same terms on or before Feb. 27.
The American Railways Co. in an advertisement says:

Under the provisions contained In the agreement securing the proposed
bonds, made to the Kqultable Trust Co. or Philadelphia, as trustee if the
American Railways Co. docs not acquire the collateral securing the’ Inter-
state bonds on foreclosure sale, or otherwise, the American Railways Co
will, on request of the holder of the said bonds, on or before Jan 1
1915, pay said bonds at par, and the company will also pay each depositor
his pro rata share of one-half of any amount over and above 50% of the face
value of said Interstate Railways Co. bonds, less expenses, which may be
realized In cash by the American Railways Co. on distribution of proceeds
of sale of such collateral or otherwise prior to said sale. Compare V 88
p. .371, 295.

[The 4}4% convertible bonds offered In exchange, It is understood
would be part of a total issue of $6,000,000, of which $5,390,625 would be
required to take up all the oustandlng Interstate 4s, $10,781,250 on the
basis named. John N. RIlgg, President of the Interstate company says

' In a letter that “the whole question in the case is whether the Interstate
Railways Co. shall be reorganized In the interest of its own security holders
or in the interest of the American Railways Co." For him this ni-nnnslHnn
“has no attractions at all. Compare V. 88, p. 374, 295] 1

Deposits—it is announced that the deposits of bonds
under the plan are in excess of 85,000,000 —V 88 d 374
295. ' '

Jamestown Franklin & Clearfield RR.— New Co .
The shareholders of the Franklin & Clearfield RR. (Franklin,
Pa., to Brookville, 55 miles), the Jamestown & Franklin
RR., the Central Trunk RR. and the Jackson Coal Road
will meet Feb. 26 to vote on consolidating the four roads
under this name. All are controlled by the Lake Shore &
Michigan Southern.

Kansas City Mexico & Orient Ry.—Bonds Offered._ The
United States & Mexican Trust Co. in Kansas City and W.
Franklin Burnham, 60 State St., Boston, are offering for
sale §1,000,000 of the road's first mortgage 4% 50-yealgold
bonds at par and interest, each bond carrying with it a
bonus of 40% of 4% non-cumulative preferred and 40%
(8400) of common stock. A circular says:

There are 811 miles of the system In operation, as follows»y

Wichita south to Sweet- IChihuahua east 88 miles
water _ ....205 miles
San Angelo north ..12 miles [Topolobampo east .74 miles

Almost 150 miles more are graded, and track material for 10"additional
miles Is on the ground, ready to lay. The proceeds of this sale of bonds
will be used in purchasing additional track material to complete the line
on the section graded.— V. 88, p. 52

Listed.—The London Stock Exchange has listed §490,000
additional first mortgage 4% gold bonds.—V. 88, p. 52.'

Lexington & Interurban Rys.— Favorable Decision.—The
Kentucky Railroad-Commission, on complaint of the Blue-
grass Traction Co. filed Aug. 5 1908 against the Cincinnati
New Orleans ift Texas Pacific Ry., on Feb. 5 held that
whenever an electric road connects with a steam line it is
the duty of the latter to allow an actual physical junction
to be made, so as to permit the transfer of goods coming
from points on the line of one of the roads to those, on the
other, thus placing electric roads on the same footing in this
respect as steam roads. The opinion is given at length in
the Louisville “ Courier-Journal” of Feb. 9.—V. 87, p. 480.

(The) Lincoln (Neb.) Traction Co.— Merger—A new com-
pany of this name, it is announced, was formed on Feb. 15
under the laws of Nebraska, with §3,500,000 of authorized
capital stock (81,500,000 being preferred), by merger of
the old Lincoln Traction Co. and the Citizens’ Railway Co.
A press dispatch from Lincoln says:

The interests acquired by the new company a-e the old Lincoln Traction
Co., the Lincoln Light & Power Co., Lincoln Tractions Extensions Co ,
the Citizens' Railway Co. and the [Citizens’ Interurban Co. This merger
Is the outgrowth of the recent efforts at consolidation, which was llnally
elTeetcd by the purchase of $80,000 of traction company stock by W. E.
Sharp and others for $200 per share.

Louisville & Eastern RR.—Further Purchases—The
Louisville Traction Co., which recently bought about 2,600
shares of the 8§400,000 preferred stock, has, it is asserted,
acquired a further considerable interest in the property,
including most of the preferred stock (one account says all
except 837,500) and outstanding claims. SeeV. 88,p.375.

L- Louisville Traction Co.— Additional Purchases.— See Louis-
ville & Eastern (Electric) RR. above.—V. 88, p. 375.

Manistee [S'(;/IiCht)S Light & Traction Co.—Bondholders’

reement— Deposits.— A committee consisting of Charles
A. Stone, Arthur Wainwright and Frederick J. Bradlee, all
of Boston, with Tyler & Young, Ames Bldg., as Counsel,
have called for the deposit of the 8§600,000 outstanding
first mortgage bonds with the City Trust Co. of Boston, as
depositary, under the terms of a deposit agreement dated
Jan. 16 1909; 8§325,000 have already been deposited.

The company Is In financial difficulties and has defaulted In payment of
the interest on its bonds due Jan. 1 1909,and in the payment of taxes on
its property due Jan. 1 1908 and Jan. 1 1909, and a receiver has been
appointed and Is In possession thereof.

The committee, either before or after foreclosure. Is expected to submit a
plan for reorganizing or readjusting the affairs of the company. Said plan
when adopted In writing by 51% In face value of the depositors will become
operative and shall bind all depositors who shall not withdraw their bonds
within t-n da%/s after written notice, such withdrawal to be without expense
orassessment.— V. 88, p. 158.
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Maryland & Pennsylvania RR.—Report—Cal. year 1908:

Cal. Gross. Net Int.on Int.on Misc. Balance,
Earns. Income. 1stM .Bds. Incomes. Deducs. Surplus

--$367,033 $103,441 $46,002 $36,000 $1,763 $19,676
1907 385,654 133,487 46,002 36,000 1,829 49,655

The surplus as above in 1908 was $19,676; adding accumulated surplus
Dec. 31 1907 of $44,188 makes a total of $63,864; from this were deducted
betterments, equipment trust payments, &c,, amounting to $39 644 leav-
ing total surplus as per balance sheet Dec. 31 1908 of $24,220.__V. 86, p.421.

Metropolitan Street Ry., New York.— To Be Listed.—The
New York Stock Exchange has been requested to list Farm-
ers’ Loan & Trust Co. certificates of deposit for refunding
mortgage 4% bonds; also §186,000 additional refunding 4s
of 2002, making 816,604,000 listed.—V. 88, p. 452.

Minneapolis & St. Louis RR.—Option of BExchange— Fisk
& Robinson announce by advertisement on another page
to holders of the 81,015,000 Minneapolis & St. Louis Ry. Co.
(lowa Extension) first mortgage 7% bonds maturing June !
that, having purchased the “first and refunding” 50-year 4s
issued to retire the said bonds, they offer the privilege of an
immediate exchange on the basis of 86~ and accrued interest
for the “first and refunding” 4s and 100 and interest to
maturity, less discount at the rate of 2% per annum, for
the maturing 7% bonds.—V. 88, p. 452, 295.

Loan.—The

Missouri Pacific Ry.—Reported Termporary
company has, it is understood, pending the completion of
arrangements for a general refunding scheme, made a tem-
porary loan to provide for the payment of the 6% notes,
about 85,500,000 in amount, which have been called for re-

demption on Mch. 12. Compare V. 88, p. 452,

Nevada Central RR.— Interest Payment on Hrst Mort
INCOMes.— The company has declared out of net earnings
on hand Jan. | 1909 an interest payment of 1%% on the
§750,000 first mortgage income bonds, payable to holders
of the bonds upon presentation at the office of the New Jer-
sey Title Guarantee & Trust Co., 83 Montgomery St., Jersey
City, on and after Feb. 18 1909.—V. 86, p. 169mrsh_ o

New England InvestmentSecurity Co.— I
Control angl Inckebtedness.— See  New Y)E)rk New Haver? &
Hartford RR. below.—V. 88, p. 52.

New London Northern RR.— Bond Issue.— This
leased line of the Central Vermont Ry. (Grand Trunk Ry.
system) has applied to the Connecticut Legislature for au-
thority to make a new bond issue of §1,500,000, to provide
for refunding the present bonded debt and for improvements
and additions.—V. 76, p. 1301.

New Orleans Railway & Light C o— Purchase—The “ New

Orleans Democrat” states that the Hibernia Bank <®Trust
Co. of that city has formally acquired the interest of the Canal
Louisiana Bank & Trust Co. and the Whitney Central
National Bank in the §2,400,000 4y2% bonds dated 1905
(not 1907) which the three banks bought jointly last Decem-
ber, as stated in V. 87, p. 1533.—V. 87, p. 1664.
_ New York Central & Hudson River RR.— Sale of Refund-
ing Bonds for Improverrents.— The company has sold to a
private investor, at “avery satisfactory price,” the $4,000,000
of 3)2% refunding bonds authorized by the Public Service
Commission in April 1908, to be issued for improvements,
additions and betterments. Compare V. 86, p. 1101, 1043.
This makes §89,000,000 of the issue outstanding, the re-
maining §11,000,000 of the [8100,000,000 authorized issue
bein% reserved for similar purposes to the bonds just sold.—
V. 88, p. 375, 296. o i

New York Chicago & St. Louis RR.— Application to List—
The New York Stock Exchange has been requested to list
§5,000,000 additional 25-year 4% debentures duo in 1931,
making the total listed §10,000,000. Compare V. 86, p.

1344, 1590.
Earnings— For 3 and 6 months ending'.Dec. 31:
Oneratint) Operating Ollier Total Balance,
Three Months. Revenue. Income. Income. Deductions. Surplus.
1908 $2,514,868 $834,936 $14,513 $373,385 $506,063
1907 2,633,284 1,156,635 13,866 511,401 659,100
Six Months.
1908 $4,712,437 $1,440,649 $57,552 $788,593 $709,608
1907 5,164,267 1,779,377 33,636 938,621 874,392

— V. 86, p. 1590.

New York New Haven & Hartford RR.—Reply to Massa-
chusetts Legislature—The company on Feb. 16 sent to the
Massachusetts Legislature a reply to the several queries pro-
pounded by it concerning the road's holdings, directly or in-
directly, in Massachusetts street railways and the Boston &
Maine, also the disposition made since May 8 1908 (V. 86,
p. 1590) of holdings in any of said properties. The statement,
which was published in full in the “Boston Evening Trans-
cript” of the date mentioned, contends that as these matters
are in litigation the company,should be allowed until July 1
1909, the time fixed by the Court, to divest itself of its street
railways. Regarding Boston & Maine stock, the co. says:

The New England Navigation Co. acquired under the laws of Connecticut
a large amount of stock of the Boston & Maine RR. On June 30 1908 all
Boston & Maine shares thus acquired were sold to John L. Hillard of Meri-
den, Conn. This company is able to state without impropriety that on
account of the purchase price more than $11,000,000 has been paid In cash
Into said company’s treasury.

Neither the New York New Haven & Hartford RR. Co. nor any other ,
corporation whose capital stock is directly or Indirectly held by It nor any
association in which It Is directly or indirectly Interested, has any agree-
ment or understanding with Mr. Blllard, or with the holders of any of the
interests or securities referred to in your order, concerning the present con-
trol of such interests or securities or concerning their ultimate disposition.

How much Is meant by the word "understanding,” as used in said order,
may be a matter of doubt, and, in order to avoid all question as to the frank-
ness of this reply, this company states that the Interests and securities
sold as aforesaid were sold to individuals whose disposition towards this
company was believed to be friendly, but that nothing was said or done
by any one In connection with said sales affecting the present control or
the ultimate disposition of the Interests or securities sold, or which could
in any way limit the legal or equitable rights of the purchasers. (Compare
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VvV 87, p. 97 935 (B. & M.). 1009 (B. & M.), 1089. 1420, 1479; v 88. p
373 (B.

Touchlng the sale of control of the New Engiand Invest—
ment & Security Co. and the Massachusetts trolleys, the
statement says in substance:

The Consolidated Ry. Co. had the right to acquire common shares of
New England Investment & Security Co. This right was hot exercisea
and has been absolutely surrendered. The New England Navigation go. oi
Cohn., whose stock Is held by this company, acquired by Purchase tne
common shares actually Issued by the New England Investment & bccuuty
Co. The New England Investment & Security Co. also has an indebtedness
which Is now held by the New England Navigation Co. All of the shares
of the New England Investment & Security Co. held by the New England
Navigation Co. have been sold to Individuals for cash at the same price
WhICh the said company paid for them.

With the exception of Its Interest In securities of the Worcester & Weo
ster and Webster & Dudley Street Ry. Co. and the interest of the Rhode
Island Co. In the earnings and Indebtedness of the Inter-State Consoiiaatea
Street Ry. Co., the New York New Haven & Hartford RR. Co. has not now
any Interest, direct or indirect, In any of the bonds, stock or Indebtedness
of any street railway company organized under the 1aws of Massacnuseiis,

or in any corporation or a' o latlon lioldl.ig bond i, stock indebtedness o
any such street railway company.

Earnings.—For 3 and G months ending Dec. 31:

Three Gross Net Other ancdhaTrgiSes a'? ce
Months— Earnings. Earnings. income. .
1908 $15.001.(508 $4.108572 $1.631.803 $4,914.101 $2é0 g%g
1907 _ _ 14,116,388 3,881,524 1,397,359 ! ’

Six hs—
1908 . "$27,650,795 $8,908,988 $3,704,380 S3.812.822 $2.800.546
1907 29,406,885 9,086,117 4,486,702 ' ! ' !

— V. 88, p. 231. 158.

New York Westchester & Boston Ry. Permission to
Build Granted— The Public Service Commission on teb. 15,
after a rehearing on Feb. 10, granted the company a certifi-
cate of necessity and convenience and permission to constiuct
its proposed road.

p*s ?b

sstrfitwasSr » '-* 8 sst
; | sm

&inrinS m«!? Feb 10 waivers were produced from all persons appearing In
opposition at the earlier hearlngjmd the municipalities affected withdraw-
ing opposition to the enterprise. \ "7, p. 1420.

Northwestern Elevated Chicago. New I Ilcm Su(~
aested— A committee consisting of Ira M. Cobe, Samuel
Insull and Emile K. Boisot is reported to have been ap-
pointed by the elevated railroad companies of Chicago to
consider the feasibility of leasing the other elevated roads
on a guaranty basis to the Northwestern Elevated RR. Co.
The “Chicago Inter Ocean” of Feb. 12 said:

The Northwestern Elevated RR. Co. Is said to be designed as the lessee
corporation which will take over and operate the South Side arid Metro-
politan companies, if satisfactory terms can be made. In the event of a
deal along these lines the Northwestern will absorb the Chicago Oak Park &
Oak Park Elevated RR. Co. The plan of a straight consolidation of all
of the elevated railroad properties, which has been proposed without suc-
cess by various interests during the past few years, has been abandoned,
and the lilalr Interests of New York, who control the Northwestern, to-
gether with the Union Loop and the Chicago & Oak Park property. are
said to have determined upon the new scheme. The committee has sixty
days In which to complete, if possible, an effective plan.— V87, p. 1534,810.

Old Colony RR.— stock Sold— The 5,000 shares of $100
eacli sold at auction for the company on Feb. 17 were bid

n, it is reported, as follows:

Purchaser. Shares. Price. Purchaser. Shares. Price.
Perry. Coffin & Burr.. 500 201% Perf% Coffin & Burr.. 50 19754
Kidder, Peabody & Co. 500 200% 9. L S — 50 19754
Perry, Coffin & Burr _1,000 19914 Prancls Henshaw & Co. 90 197 14
Kidder, Peabody & Co. 500 1985 A.G.Walsh- 100 197

Kidder, Peabody & Co. 50 198 A R.L.Day &Co 100  196%
R. L. Day &Co 400 197 51 Perry, Coffin & Burr-- 50 196 54
Perry, Coffin & Burr.. 150 19751 It. E. Day & 100 196 =4
Edgerley & Crocker— 50 1975 H.C. Walnwrlgﬁt & Co0.1,050 19654
Kidder, Peabody & Co. 150 19754 Moors & Cabot.............. 110 197 4
— V. 88y

. #33% 678

Pittsgurgh & Allegheny Valley Ry.—Foreclosure— Re-
organization Plan.— Proceedings to foreclose tlic mortgage
given by the company to the Real Estate Trust Co. of I lula-
dclphia (the Safe Deposit & Trust Co. of Pittsburgh having
been substituted as trustee) were commenced in the Court
of Common Pleas of Armstrong County, Pa., on Feb. 8
1909, at No. 1G9 March Term, 1909, in equity.

From the bill (lied It appears that Geo. M. Hosack, of Hosack, Knox &
Hosack Park Bldg , Pittsburgh, Is the owner of $295,500 of the bonds of
the company and that he controls by reorganization agreement $185,000 of
said bonds, making a total of bonds owned or controlled by him of $400,000.
There are outstandlng $533,500 bonds, so that he controls all the bonds
outstanding except $83,000 Answers are required to be IUcd to the bill
within 30 days, and It Is expected that the road will be reorganized within

thThe plan of reorganization contemplated and as submitted by Mr. Hosack
proposes that tile reorganized company Issue $350,000 of stock and $300,000
30-vear, free of tax In Pennsylvania, gold bonds, redeemable at 105 plus
accrued Interest. It Is expected that practically all bondholders will avail
themselves of the plan of reorganization submitted, as It seems to be
generally meeting with favor.— V. 87, p. 740.

Rio de Janeiro Tramway, Light & Power Co., Ltd — New
Share Capital.—AnN increase in the company’s capital stock
is proposed with a view to offering at par 62,500 shares
(already, it is said, underwritten atthat price) to shareholders
of record,to the extent of one share for every four shares of
their respective holdings.

To be Listed in London— The London Stock Exchange
was recently asked to list £1,150,000 5% 50-year mortgage
bonds, dated Apr. 1 1908, part of the authorized issue of
£3,500,000, or 88,000,000 francs. Compare V. 87, p. 1085.

Rockingham Power Co. (N. C.)—Application to Remove
Receivers Denied.—Judge Pritchard in the United States
Circuit Court on Feb. 15 denied the application made
on behalf of Wilmington stockholders to remove the present
receivers and appoint in their place persons not previously
identified with the enterprise. Compare V. 87, p. 1537.

Sao Paulo Tramway, Light & Power Co.— Listed in Lon-
don,—The London Stock Exchange last month listed an
additional $300,000 stock.— V. 87, p. 1605, 39.

Southern Indiana Ry.—Foreclosure of Guaranteed Bond
Issue,— See Chicago Southern Ry. above.—V. 87, p. 1238.
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Southern Pacific Co.—New cConvertible Bonds.—It was
announced yesterday that the stockholders at the annual
meeting on April 7 would be asked to vote on a proposition
to authorize an increase of the common stock by $100,000,-
000, of which so much as necessary shall be set aside to pro-
vide for an issue of 4% 20-year bonds, convertible until
June 1 1919, at the option of the holder into common stock
at the rate of 130 per share and redeemable on or upon any
interest day after Mch. 1 1914 at 105.

Stockholders, both common and preferred, of record at
3 P. M., Mch. 15 1909, are to be given the privilege of sub-
scribing on or before April 20 1909 for said bonds to the
extent of 30% of their holdings at 96 with an adjustment of
interest. The present issue of bonds thus limited will be
about $82,000,000, which, after deducting the amount
allottable to the Oregon Short Line RR. Co.'s pro rata of
its stockholding, leaves $44,500,000 to be offered to the
other stockholders, which amount has been underwritten
by Kuhn, Locb & Co. The official announcement says:

As stated in the last annual report, the advances to proprietary com-
panies lor the construction of extensions, for additions, betterments,
equipment and terminal properties,and for the construction of new lines
and for the acquisition of properties deemed Important in the development
of the business, or in the economical operations of the properties of the
several companies constituting the system, and the expenditures directly

for such purposes up to June 30 1908 amounted to $103,332,540. Details
of these expenditures are given as follows:
Construction of new lines not yet financed by the companies

directly owning them --------n--smemee $44,310,194
Purchase of new lines not yet financed and other properties.. 11,309,291
Advances for account of electric lines-——— ommmmmmmmmmmmmmmmm e eeeeeee 5,526,914
Rolling stock 18,424,447
Steamships and other floating equipment 7,900,902
Real estate and other properties, principally terminals In San

FrancEco arid other localities -- 15,860,787

Total - $103,332,585
Cost of stocks of the Paclllc Fruit Express and Los Angeles

Ry., stocks and bonds of the (Associated Oil Co., Paclllc

Electric Ry., Northwestern RR.,and of other companies, as

shown In the last annual report, which are a free asset of the

company 38,606,586

Total. . - $141,939,171
Advances ly 1 1908 to Dec. 31 1908

for similar accounts amounted to 12,439,733

Total DecC. 31 1908 ------mememeemmem e .$154,378,903
As a result the company now requires:
Present Requirements on Account of Fore 0|ng Aggregate $66,858,968.

For the discharge of outstanding loans-- $30, 838 945
For additions and betterments heretofore au orlzed, princi-

pally for the reduction of grades, Improvement in alignment

and additional main track andsidings...........innienn. 3,756,320
For new equipmentunder contract-------------- /,4t>/,00e
For construction of new lines heretofore authorized and already

under way, as stated In the last annual report........c........ 19.796.040

TOTAl s $66,858,968

To provide the funds necessary to meet these present requirements and
for future betterments and additions to the policy of Improvement, and for
other corporate purposes, an issue of such bonds to theamount of about
$82,000,000 at this time is deemed advisable. Compare V. 88, p. zoi, zuu.

Notice to Stockholders.—See advertisement on a preceding
page—V. 88, p. 299, 291.

Syracuse Rapid Transit Ry.—See Syracuse & Suburban
RR. below—V. 88, p. 54.

Syracuse & Suburban (Electric) RR.— change in Control.
—A syndicate headed by Mr. John J. Stanley, Vice-Presi-
dent of the Syracuse (N. Y.) Rapid TransitRy it isreported,
has purchased the capital stock.—V. 76, p. 1302.

Texas & Pacific Ry.—No Interest on Second Incomes.— The
directors on Feb. 15 decided to omit the interest due March 1
on the $24,660,975 of 5% second income bonds, because there
was no surplus from operations properly available therefor.

Annual Interest Record of Second Mortgage Incomes.
1900. 1901. 1902,  1903.  1904.  1905.  1906.  1907.
1>4% 1% 5% 5% 5% 5% 5% 5%

Compare V. 86, p. 422, 1160.

Toledo Bowling Green & Southern Traction Co.— Lease
Not Consummated.— See Toledo Urban & Interurban Ry.
below.—V. 87, p. 98.

Toledo (O.) Railways & Light Co — Report of Engineers.—
Ford, Bacon & Davis of New York, expert engineers, have
submitted to the reorganization committee a report recom-
mending the expenditure of S3,000,000 for improvements
and additions, including railway extensions, double tracking
on various portions of the system, increase of power-house
machinery and development of gas and heating business.
V. 88, p. 449

Toledo Urban & Interurban Ry.—status— Not Leased.—
Receiver Harry W. Lloyd, Toledo, O., on 1eb. 2 1909 wrote.

At the beginning of the receivership proceedings, a lease of the property
was contemplated, but It was never consummated, and at present | have
no intention of making such a lease There are outstanding $1,000,000 of
Toledo Urban & Interurban Ry. Co. bonds; $800,000 of bonds have been
sold, and $200,000 bonds are up as collateral for money borrowed. | am
not receiver of the Toledo Bowling Green & Southern Traction Co. That
company, as far as | know, is perfectly solvent, and no action for appoint-
ment of a receiver has been taken. Compare \ .87, p. 98.

Twin City Rapid Transit Co., Minneapolis.— New Officers.
__Vice-President Calvin G. Goodrich has been elected Presi-
dent to succeed Thomas Lowry, who died Feb. 4. General
Manager William J. Hield will act also as Vice-President.
—V. 87, p. 1480.

United Railways Investment Co0.— Series “A” Notes to
Be Paid— The company recently announced that the prin-
cipal and interest of the $200,000 series “A” 6% notes of
1908 which matured Feb. 15, would be paid on and after
that'date at the offices of Ladenburg, Thalmann & Co.,
New York, and the United Railroads of San Francisco, San
Francisco, on presentation of the notes with the accom-
panying collateral.—V. 88, p. 453, 232.

United Railways of St. Louis.—New President.— Robert
McCulloch, Vice-President and General Manager, has been

1908.
314,0
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elected President to succeed John I.
last month. Compare V. 88, p. 296.

Virginian Railway.— Passenger Service UN.—Regular
passenger train service was inaugurated on Feb. 15 between
Norfolk and Roanoke, 213 miles. Compare V. 88, p 102

Beggs, who resigned

and map of road in “Railway and Industrial Section” for
Jan. 1909, page 143.
Western Maryland RR.—Receiver's Certificates—New

Equipment—Judge Morris, in the United States Circuit
Court at Baltimore on Feb. 4, authorized the receiver to
make a new issue of 82,000,000 5% receiver's certificates
dated Maich | 1909 and payable on or before March | 1911
of which 8866,371 will be issued in connection with the pur-
chase of new rolling stock and the remaining 81,133 629 will
be used to refund the receiver’s certificates issued under order
of June 5 1908, these last to be paid off as of March 1 1909
The amount of this last-named issue has been stated ns
81,205,722, interest included to maturity, June ! 1910- if
paid March 1 next, they will call for an outlay of 81 133 629
The new certificates will rank ahead of the “general’ lien
and convertible” bonds, as does the issue of 1908.

The new rolling stock has been ordered, and includes
some 850 steel cars and five locomotives. The Court has
also approved a tentative agreement making the New En<r
land Coal & Coke Co. the exclusive selling company for five
years in New England of the Davis Coal & Coke Co a con
stxtuent property of the railroad, in accordance with the
order of Court of March 27 last that the coal business be
kept separate from the railroad business.—V. 88, p. 232 55

West Penn Railways.—Report—For calachr years-

Cal. Year. Gross. Net. Bond Int. Pf.Div. (5%). Bal Bur
908 $691,874 $446,306 $137,500 $108 068
761,333 416,734 137,500 207,099

Wichjta Falls & Northwestern Ry.—See Wichita Falls
Ry. below.

Wichita Falls Ry.— Merger—A bill has been
introduced in the Texas State Legislature authorizing this
company, whose road is operated by the Missouri Kansas &
Texas Ry., under contract running until 1930, to purchaso
the Wichita Falls & Northwestern Ry. (V. 85 p nno
922, 1083, 1403) and the Wichita Falls Southern Rv

(V.'87, p. 1480, 1012.)—V. 73, p. 116. y'
Winnipeg Electric Street Ry.—Earmings— For cal. year:
Kf?S— » Gross. Net. 1st Chas. Dividends. Bal.,sur Tot sum
*908————-$2 206 095 $1,117,222 $37l 819 (10))5575 ,789 $149, 614 $598 024
1907 ... 722, 1407 46 676 6667 (8) 373,137 186 87 06311
1906 | 1415305 714347 261038 () 248.068 214,695 761538

Total surplus as above Dec. 31 1907 was $806,311, from which wat

deducted $357,900 for stock dividend, leaving $448,411 «addno- .. r S
from operations of 1908, $149,614, makes total surplus Dee Si Tool
$598,024. Passengers carried, 22,019,507 In 1908, against 20 Mil 117 in

31 1908, $6,000,000 ao-Alnar

1907. Capital stock outstanding Dec.

320,950 Dec. 31 1907: bonds, $5,000,000; due Bank of Montreal 907"

against $701,320. Compare V. 85, p. 406, 223.— V. 8#, p. m e. 604.
Wisconsin Central Ry. Committee to Arrange ratinn

Contract—The~directors on Feb. 1l appointed Newman
Erb, F. H. Prince, Mark T. Cox and Jules S. Baclie as a
committee to arrange the proposed lease for 99 vears to tho
Minneapolis St. Paul & Sault Ste Marie. The committee
it is understood, will call for the deposit of the preferred
stock with some trust company for the purpose of having
the same stamped with the necessary endorsement to carry
the agreement into effect. Compare V. 88, p. 376, 232 * J

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Gas Co.— Controlled Company.—See Lu?girne
County Gas & Electric Co. in V. 88,p. 380.—V. 87, p

American Ice Co.— Meeting ned.—Vice-Chancell 0
Howell at Newark having on Thursday, at the instance o
two minority stockholders, granted a temporary restrainin
order returnable yesterday, enjoining the stockholders from
ratifying the plan to issue 83,000,000 of 5% convertible
bonds, the meeting was adjourned until noon to-dav
See statement in V. 88, p. 453, 376. ly!

American Telephone & Telegraph co —Rermainder Due —
J. P. Morgan & Co., Kuhn, Loeb & Co. and Kidder, Pea-
body & Co. announce that the time for making payment of
the balance due on their receipts for convertible 4% bonds
8200 paid, expired on Monday. Holders of receipts are re-
quested to pay up without delay. (V. 87, p. 1481).

Right to I't— See advertisement on another na<m nnrl
compare V. 88, p. 453. 1 &
Results— For month of January:

i from dividend $2681300 50 00,
ncome from dividends
Interest and other revenue from associated and ' ' $2,467,152
licensed companies_ 893,730 893,37 568
Telephone traffic (net) 392,500 388’500
Real estate 8,063 16.008
Other sources 126,313 81,571
Total Income $4,101,906
Expenses 180,674 $3'71%%'é%g
Net earnings
Deduct Interest $3£7a§411(2)% $32§§§§§
Balance for dividends.. $3,147,222 2 996,822

— V. 88, p. 453, 296.

American Woolen Go.—Sale of Guaranteed Notes.—The
company has sold to Brown Bros. & Co. 82,500,000 con-
struction and equipment 4% % unsecured notes of the Ayer
Mills, guaranteed principal and interest by the American
Woolen Co., which owns the entire capital stock. The notes
are dated Mch. | 1909, interest June ! and Dec. !, and they
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mature without option of earlier redemption, 8500,000
June 1 1910 and 82,000,000 June ! 1911. The proceeds will
be used to build a yarn mill at South Lawrence Mass to
supply the worsted mills of the American Woolen Co with

yarn. The notes were offered at 98% and interest and have

all been sold.—V. 86, p. 599, 482.

cAyter Mills. Guararteed Notes.—See American Woolen
0.a

Birmingham Coal & Iron Co.—Bonds—Wwe now have the
following:

Under the Indenture of the compan% to the Old Colony Trust On nr tw
ton, as trustee, dated Sept. 11 1907, there have been certifiedand
to date $2,159 000 lj:tar value temporary bonds, designated in the indenture
as first consolidated mortgage 5% gold bonds. Of this amount $235*000
par value were delivered with Interest accruing from Jan. 1 1909 leaving
a balance of $1,924,000, the interest on which, due Jan. 1 1009 'was nn?
paid According to the recitals In the indenture, $2,000,000 par vabm
Birmingham Iron Co. bonds issued under an Indenture to the Knicker
booker Trust Co., New York, are outstanding. There appears to be no

fflto v W M S , 10 the 21,000,000 Birmingham Coal bonds re
(J. G.) Brill Co., Philadelphia.—Report—For cal vears-

Common Balance

Cal. Gross Net {after) AdJ.int. Pref. div.
. Year. earnings, dcprcc'n). & disc't. 7% Dividend. surviuVv
innS --57,845,173  $90,740 $30,644$320,600(1 fc) 550,000def.$310 504
—V 87, p 10905 1,368,949 ... 308,875 D) 200,000 sur. 860,074

Broordyn (N. Y.) Union Gas Co.— Right to Convert Maturing
Bonds.— Notice is given that the 82,516,000 6% convertible
debentures which mature on March | 1909 will be exchanged
at par for capital stock at par if presented to the Guaranty
Trust Co. of New York, 28 Nassau St., from Feb. 18 to
March 1, inclusive.

"Lhe stock certlilcates to be Issued In exchange will be dated March 1 1909
“Covered as soon after that date as possible. The debentures pre-
March 1 will be paid at the Guaranty Trust Co. Coupons

Yorkforpayment — v* 87°° to t¥e National City Bank of New
Chicago Pneumatic Tool Co.—Report—See “ Annual Re-
ports on a precedlng page.

The following changes are announced:
Duntley; ChTriI~Booth'Ss
8thGhitage gileeredoa AinaeFCt N & dy!ce Mrafh wap, g41d,Jopephyddonr

Columbus & Hocking;Coal & Iron Co.— Officers—Henry
Stanley Haskins has been elected Vice-President to succeed
the late L. G. Lathrop. Henry Stanton Leverich became a
diiector and member of the executive board, succeeding
Mr. Lathrop.—V. 87, p.

Consolidated Cotton Duck Co. Report. - "
Reports” on a preceding page. See "Annual

Preferred Dividend Reduced .- spav%/ Has deciared
a semi-annual dividend of | % on |ts 85,705,000 preferred
stock, comparing with 2% paid in Oct. 1908 and with 6%
yearly from Apr. 1906 to Apr. 1908 inclusive. The dividend
Is payable Apr. | .

New Directors—W. J. Casey and Spencer durner have
been elected directors to succeed F. S. Landstrect and Il
H. Lehman.—V. 87, p. 482.

New Treasurer—H. L. Smith, Asst. Treas., has been
elected Treasurer.— V. 87, p. 482.

Council Bluffs (la.) City Water Works Co—Bonds.—
Receiver Edward W. Hart writes:

In reply to your inquiry, | would say that the amount of consols now out
standing Is $300,000; the October 1908 Interest has been paid. None of the
1st 6s have yet been exchanged for consols. Compare V. 88, p. 378.

Diamond Match Co.—Dividend Reduced—A quarterly
dividend of 2% has been declared, payable Mch. 15 to hold-
ers of record Feb. 26. This reduces the annual rate from
10% to 8%, in accordance with the official announcement
in V. 87, p. 1422.

Dominion Coal Co.— Decision on Contract.—See Dominion
Iron & Steel Co. below.—V. 88, p. 454.

Dominion Iron & Steel Co.— Decision in Coal Suit.— Late
advices state that the decision of the Privy Council rendered
on Feb. 1l dismissing the appeal of the Coal company
amends the judgment of the Nova Scotia courts by allowing
damages to be fixed for non-compliance with the terms of
the contract during the entire term of the contract expiring
in 1992, instead of decreeing specific performance for the re-
mainder of the term.

It Is held that the contract was ended with Its wrongful repudiation on
Oct. 31 1906 by the Coal company, and that the Steel company Is entitled
to damages for the loss It sustained up to the date of such repudiation
and also to damages for the value of the contract to It during its lifetime’
The Privy Council holds that Inasmuch, however, as the contract Is not one
of which specific performance will be decreed by a court of equity, plaintlirs
are entitled to treat the contract as at an end and recover damages for the
loss of It, In addition to damages In respect of those breaches of it which
may have been committed before repudiation. A proper reference should.
It Is held, be directed by the lower court to ascertain these damages, and
the case is remitted to the Nova Scotia Supreme Court to have the dam-
ages under the two heads mentioned assessed in the usual way.

The "Montreal Gazette” of Feb. 12 says:

“The Inherent difficulty of ascertaining the damage Is greatly coirmii
cated by the holding of the judgment that the obligation of the Coal corn
pany to supply coal Is limited to the extent that coal may bo obtained hv
reasonably proper working of tho mines opened or to be opened__tint
the Coal company’s liability for damages depends upon whether It wmiiri
or would not have the coal of the character demanded by the Steel commn2
In Its mines. If the Coal company had no coal of tho quality reaulreB hv
the Steel company, the latter would not be entitled to any dAmn~a"
Compare V. 88, p. 454: V. 86. p. 796, 737, 010, 172: V. 85. p. 86077;?4.9

The directors of the Coal company on Tuesday sent a
letter to President Plummer containing two proposals the
first offering to carry out the contract in its entirety both as
to quantity and time,at the old rate, and the second to enter
into a new contract at the old rate,with quantity and term
of years to be left to the option of the Steel company directors.
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The Canadian papers state that the Coal company interests
have recently purchased a large amount of the Steel com-
pany’s stock, possibly sufficient to give them control, and
that a merger or amalgamation of the two companies or a
settlement of the litigation is regarded as probable at an
mearly date.—V. 88, p. 454.

Eastern Steamship Co.—Report -For calendar years:

Gross Net Other Fixed Balance,
Earnings. Earnings. Income. Charges.  Surplus.
$1,649,812 $378,364 $33,902 $208,050 $204,216
— - - $226,889- g)_) 8’2
1906 1,736,331 - 365,501 218,872 146,629
— V. 88, p. 233.

Fay & Egan Co., Cincinnati.—Conmon Dividend Omitted
—The company, it is announced, failed to declare the quar-
terly dividend of \%% on the 81,000,000 of common stock
usually paid at this time.

Annual Dividend Record of Common Slock (1902-1909).
'02 '03 '04 '05 '06 ‘07 08

%Uﬁe $l,008,06)00 pref?%ill recei?/eMc(tus custor?lgury lM‘VZ)?/U—-%/%B(g,X;) 329. 7%

Fort Worth Stock Yards Co.— Called Bonds.— Thirty-five
mortgage os of 1902, due March | 1922, will be paid at 105
and interest on March | at the New York Trust Co., New
York, trustee. Compare V. 86, p. 423.

General Asphalt Co.— Reported Settleent.— Newspaper
dispatches announce the signing of a protocol on Feb. 15
by William |. Buchanan, special commissioner representing
the United States, and President Gomez of Venezuela, in-
volving the settlement of 5 claims by American parties, in-
cluding the New York &Bermudez Co. ihe company has
not yet made a statement in regard to the matter, which
has been in the hands of the Department of State at Wash-

mgton for a number of years.

ccording to Caracas adviceS, the New York & Bermudez Company is
to nav the Venezuelan Government a cash Indemnity of $60,000 to compro-
mise the action brought by the latter on the ground of the alleged partici-
pation of that company In the Matos revolution, on account of which a
line of $5 000,000 was Imposed by the Venezuelan courts, and is to regain
possession of Its properties, for which It Is to agree to pay the Venezuelan
Government a minimum royalty of $20,000 a year. Compare V. 86, p.
797, 1463: V. 87, p. 42.— V. 88, p. 454.

General Fire Extinguisher Co., Automatic Sprinklers.—
red—Edgar M. Dexter & Co., Banigan Bldg.,
Providence, arc offering a block of common stock at $185 a
share, also an additional amount at $190. The firm says:
“The company has a dividend record behind it of which any
corporation could well be proud.”—V. 85, p. 1007.
Hudson River (Bell) Telephone Co., Albany, N. Y.—Re-
I.— For year ending Dec. 31:

alendar Gross Net Interest Divs. Paid Balance,
Year— Earnings. Earnings. Charges. (3%). Sur. nr Def.
1908 ........... $1,464,209 $430,931 $311,980 sur.$118,951
1907 1,474,309 370,526 255,402 $117,297 def. 2,173
— V. 87, p. 1481.
International Salt Co—MNew President—m. B. Fuller

has been elected President to succeed E. L. Fuller, his father,
who died recently.—V. 87, p. 1482.

International Silver Co.— Dividend Increased—The direc-
tors yesterday declared a quarterly dividend of 1J4% on
the preferred stock (S0,607 50), payable April | to holders

of record March 5, contrasting as follows:
Dividend Record of Preferred Shares (Per Cent).
1900. 1901. 1902 to 1906. 1907. 1908. 1909.
1Yi 0 4 yearly, 6M Wi Jan., 1; April, 1K
Also In Jan. '03 scrip for unpaid divs (21 M% ), $1,085,343.— V. 86, p. 666.

Kirby Lumber Co.— of Coupons Due Feb. 1.—
Coupons due Feb. 1 1909 on the Maryland Trust Co. timber
certificates of beneficial interest in Kirby Lumber Co. con-
tract with Houston Oil Co. of Texas are being paid to-day.
Sec advertisement on another page.—V. 87, p. 490.

Laclede Gas Light Co.—Officers—cC. L. Holman, Secre-
tary, has been elected Vice-President and W. S. Dodd,
Treasurer, was elected Secretary and Treasurer. Compare
V. 88, p. 297

Leavenworth (Kan.) Lighting & Heating Co.— SUCCESSOr

—See Leavenworth Light & Heating Co. in V. 88,
p. 380.—V. 74, p. 155.

-Report.—For years:
<alendar Gross Interest, Sink.fd. & Dividends Balance,
year— revenue. taxes, &c. deprec'n. (8%,). surplus.
1908 ......ccoeeee $4,127,936 $1,396,154 $449,611 $1,457,648 $824,522
1907 4,142,282 1,380,957 406,800 1,387,604 966,921
1906 3,331,742 1,337,131 319,162 1,387,604 297,843

— V. 88, p. 454, 297.

Maryland Coal Co.— Report.— Report for the calendar year:
1908. 1907 1906. 1905.

Net profits.........ccco. $91,454 $595,6'73 $155,630 $222,634
Dtv. on pref. stock, %__  (5)94,235 (8)150,776 (8)150,776 (8)150,776
Balance, surplus------- def. $2,781 $444,897 $4,854 $71,858

—V. 86, p. 423.

Mergenthaler Linotype Co., New York.— Proposed Pur-
chase—The shareholders will meet Feb. 23 to vote upon
purchasing not less than three-quarters interest in the
British Linotype & Machinery, Ltd. (and with it the Cana-
dian linotype business and assets), and a controlling interest
in the Mergenthaler Setzmaschinen Fabrik, G.m.b.H.
The deal will be financed through an issue of additional
stock, the amount of which may be about $1,500,000.—
V. 87, p. 1299.

Monongahela Water Co., Pittsburgh, Pa.— Sale to City.—
The city has agreed to purchase the company’s plant on
March 20 1909 and in the meantime to lease the works.

The purchase price as fixed by appraisers Dec. 9 1907 Is $1,975,000, on
account of which the city will make an Issue of 4% bonds to a like aggregate
amount, $1,875,000 to be sold and $100,000 reserved to retire at or before
maturity on Jan. 11912 the company’soutstanding (5%) bonds. The city
will also pay to the company such amount as It shall be determined has
"been expended by the company for permanent Improvements since Dec. 9
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1907. See ordinance In “Pittsburgh Gazette” of Feb. 9 and compare

“Pittsburgh,” V. 88, p. 396. The company’s capital stock Is $2,600,000;
par of shares $25.—V. 85, p. 1084.

Mt. Vernon Woodbury Cotton Duck Co.— Director—
Franklin Rolline has been elected a director to succeed the
late C. K. Lord.—V. 80, p. 2347.

National Biscuit Co., New York.—See “ Annual Reports.”

Conmon Stock Put on Straight 6% IS—The common
stock, which from Oct. 15 1899 to Jan. 15 1907 was on a 4%
basis and since then has been receiving quarterly dividends
at the rate of 5% per annum, with an extra 1% each April,
has been placed on a straight 6% basis with the declaration
of the 42d consecutive quarterly dividend, which is 1K%>
payable April 15 1909 to stockholders of record March 29
1909.—V. 88, p. 454.

Ohio Fuel Supply Co.— Ally.—See Ohio Southern Gas Co.
in V. 88, p. 381.—V. 87, p. 1303.

Pacific Telephone & Telegraph Co.— Report.

Calendar Gross Net Preferred Balance, Sub’rs,
Year— Earnings, over Int., &c. 6% Dividends. Surplus. No.
1908 ... $10,699,650 $1,775,471 $1,080,000 $695,471 329,977
1907 9,223,565 1,395,149  (6%) 1,080,000 315,149 301,469

There was expended during 1908 on plant and real estate $3,473,179,
against $6,174,010 in 1907.— V. 87, p. 483.

Penmans, Limited.—Report—For calendar years:

Cal. Net Pref. Div. Common Accounts Deprec’n Balance,
Year. Profits. (6%). Dividend. Written off.Res’ve. Sur. or Def.
1908  $191,334 $64,500 (4%) $86,024 $2,969 $50,000 def. $12,159
1907 243,237 63,375 (2%) 43,012 7,037 50,000 sur. 79,813

— V. 84, p. 1432,

Pennsylvania Steel Co.—Called Bonds—“Cornwall Ore
Banks” 5% bonds of Oct. 1 1902 to the amount of 8150,000
will be paid at 105 and interest on April 1at Girard Trust Co.,
trustee, Philadelphia.—V. 86, p. 1157.

Pressed Steel Car Co.— Annual Report.—See “ Annual Re-
ports” on a preceding page.

New Treasurer— Assistant Treasurer F. P. Van Horn
has been elected. Treasurer.

Terminated—The ten-year contract with the

Carnegie Steel Company for steel (V. 68, p. 381) expired

Feb. 15, leaving the car company free to buy where it will.
—V. 86, p. 1470.

Providence Telephone Co.—Report—For calendar years:

Calendar Gross Net Dividends Depreciat'n, Balance,

Year— Earnings. Earnings. %). Ac. Surplus.
1908 $1,105,443 $287,172 $210,000 $40,000 $37,172
1007 . 1,067,873 240,785 170,000 40,000 30,785

—v. 87. p. 220.

Republic Iron & Steel.—Bond Issue Not Conterrplated at
Present. The following has been published:

It can be stated authoritatively that the management does not contem-
plate any Immediate Issuance of $20,000,000 bonds for the purpose of
building a new plant In order to widen the scope of the company's manu-
factures. While it Is true that the matter of Increasing the facilities for
the manufacture of Iron and steel products has been brielly discussed from
time to time, nothing has as yet been definitely decided upon, bhould the
management decide to enlarge its business, funds will doubtless be provided
for through a bond Issue.— V. 88, p. 378, 298.

Springfield (O.) Light, Heat & Power Co.— Bonds Auth'd.—
The stockholders on Feb. 18 authorized an issue of 8650,000
bonds, which, it is said, have already been sold, to cover
the cost of the Kelly plant, recently purchased.—V. 84, p.
225.

Staten Island Water Supply Co., New York.—Bonds

ed—In order that the city may own the property free
and clear, the 8300,000 bonds of 1881 and the 8250,000 bonds
of 193 have been called for payment at par and interest
at the Knickerbocker Trust Co., New York, on Mch. 19.
Compare V. 88, p. 455.
Union Switch & Signal Co.— Report—For cal. years:

Cal. Gross Net (over int. Com. Div. Pref. Div. Balance.
Year— Earnings. & deprec’n). (12%). (12%). Sur or Df,
1908 $2,123,543 S77.819  $240,000 $59,712 def.$221,863
1907 5,023,599 1,024,842 240,000 59,712 725,130

Total surplus Dec. 31 1908, $2,425,407.— V. 86, p. 478.
of Bid of Re-

United Box Board & Paper Co.—Acce
organization ttee Ordered— Vice-Chancellor Howell at
Newark on Feb. 17 authorized the receivers to accept the
bid of the reorganization committee (V. 88, p. 298). The
latter will turn over the assets to the new company, the
United Box Board Co. (incorporated on Oct. 27 last, with
nominal stock) whose authorized stock has been increased
to $15,000,000, as soon as details can eb arranged.—V. 88
p. 298, 105.

United States Steel Corporation.— Modification of Prices.
—Chairman E. H. Gary late yesterday announced that the
leading manufacturers of iron and steel “have determined
to protect their customers and for the present at least to
sell at such moderate prices as may be necessary with
respect to different commodities in order to retain their fair
share of the business.” The official statement says in sub-

stance:
Following the panic of October 1907 the Iron and steel Industry was In
jeopardy. Jobbers and consumers were carrying large stocks purchased
at prices prevailing when conditions were favorable. Pending contracts
for construction Involved large purchases of Iron and steel. Contracts for
new furnaces, mills and equipment and for raw and seml-linlshed material
had been made by large numbers. An Immediate and radical reduction In
prices would have meant bankruptcy to multitudes. To preventdisaster,
a large percentage of the leading men connected with this Industry met to
advise with each other In regard to the situation. Various meetings fol-
lowed up to the middle of June 1908. Partly at least as a result, stability
of prices existed until about Jan. 1 1909, although no agreements were
made to maintain prices.
For a year preceding Jan.

1 1909 there was a gradual Improvement In
the Iron and steel trade and an Increase In the sales made. The avera e
dally bookings of new business of subsidiary companies of the U
Steel Corporation were 8,322 tons for December 1907, 18,349 tons f
June 1908 and 29,685 tons for December.

Until within the last 48 hours it has been the belief of many of the le din
manufacturers that no general reductions In prices were necessary or tl
able. However, during the last two days many of the manufactuiers ve
been In conference. It appears that for one reason or another, includ ng
particularly the tariff agitation, many of the smaller concerns who have
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not been disposed to co-operate during the last year have become more
or less demoralized, and have been selling their products at prices below
those generally maintained. This feeling has been somewhat extended
and has Inlluenced unreasonable cutting of prices by other manufacturers in
order to protect their customers. As a result of these conditions there has
been a material decrease In new business during the last month, for the
reason, as stated by consumers, that they proposed to wait until they were
sure bottom prices have been reached.

In view of the circumstances stated and the further fact that the stocks
on hand at the time the panic occurred have been disposed of and the
contracts In force at that time have been taken care of, the leading manu-
facturers have determined to protect their customers, and, for the present
at least, sell at such modified prices as may be necessary with respect to
different commodities in order to retain their fair share of the business
The prices which may be determined upon and the details concerning the
same will be given by the manufacturers to their consumers direct as occa-
sion may require.

The friendly relations which have existed between the principal manu-
facturers will continue and the intercourse between them for the purpose
of giving and receiving information and the expression of opini05§concern-
ing trade conditions will not be abandoned. Compare V. 88, p. 1, 105.

Waters-Pierce Oil Co.— Possible Readjustrment.—The com-
pany having paid the fine imposed by the Supreme Court of
Missouri on Dec. 23, the stockholders, it is stated, in order
to further meet the requirements of that Court in its judg-
ment of conditional ouster on ¥eb. 19 considered a tentative
plan for the readjustment of the stock holdings in the com-
pany under which the Standard Oil Co. would relinquish
its ownership of stock, amounting to 60% thereof. This
would leave the company free to legally operate in Missouri.
No definite action was taken, the meeting being adiournod
to March 4. Compare V. 87,p. 1667.—V 88, p 235.

Wilkes-Barre (Pa.) Gas & Electric Co.— Report—For cal-
endar years:

Calendar Gross Operating Net Int on

A . Balance,

Year— Earnings. Expenses. Earnings. Bonds Surplus
..... $.196,301 $206,789 $189,512 $118,678 $70,833

. 361,349 194,672 166,677 111,789 54,’887

—V? 87, p. 1305.

Youngstown Sheet & Tube Co.— Stock Increased—The
stockholders on Feb. 10 voted to increase the capital stock
from $6,000,000 to $10,000,000. It is understood that of
this amount $3,000,000 will be distributed as a stock divi-
dend and $1,000,000 will be sold. Compare V. 88, p. 105, 56.

—Frederick Carles, who was for seven years in charge of
the bond department of Vermilye & Co.’s Boston office,
and during the subsequent three years was manager of the
same department in Boston for Mackaye & Co., then for a
time with Wm. A Read & Co. in New York, has been em-
ployed by the Farwell Trust Co. of Chicago, and put in charge
of the buying and selling of municipal bonds. Mr. Carle’s
extensive experience should make him a valuable acquisition
to this excellent corporation.

—The banking house of Harvey Fisk & Sons, 62 Cedar
St., New York, has issued a descriptive circular on the
Hudson Companies (McAdoo Tunnel System) 6% secured
convertible gold notes, which are offered to investors by
advertisement on another page at 100 and accrued interest.
Full particulars appear to-day in our “General Investment
News” Department.” Copies of this circular will be mailed
on request.

—The Nassau Audit Co. has been incorporated, with
offices at 119-121 Nassau St. (telephone, Cortlandt 3466),
New York City, where they are now prepared to transact
business as public accountants and auditors. The officers
are: Orrin R. Judd, C.P.A., President; Arthur B. Cornwall,
Vice-President; Joseph W. Firth, Secretary; George T.
Brown, Treasurer.

—Theodore B. Morris and Edward P. Holden Jr., for many
years connected with Blake Brothers &Co., announce their
co-partnership under the firm name of Morris & Holden,
with offices at 45 Wall St. The new concern will carry on a
business as bankers and dealers in high-grade bonds, invest-
ment securities, commercial paper and collateral loans.

—Ackerman &-Coles, 20 Broad St., have issued the eighth
number of their pamphlet on banks and trust companies of
New York and Brooklyn. The brochure is in the usual
attractive style and contains statistics for the year 1908,
including a dividend record from the date of the organization
of the various institutions up to the present time.

—The New York Stock Exchange firm of Dominick &
Dominick, 115 Broadway, well-known specialists in the
United Bank Note Corporation securities, are publicly
offering the certificates for the new issue of preferred and
common stock, first installment (50%) paid Feb. |.

—Frederick C. Aldrich and WillardPa rker, connected,
respectively,with the Chicago and New York offices of Sid-
ney C. Love &Co. until the recent failure of that firm, have
organized a new brokerage.company,which will soon open
offices in Chicago.

— Newburger, Henderson & Loeb, members of the New
York and Philadelphia Stock Exchanges, 100 Broadway,
New York, and 527 Chestnut St., Philadelphia, will send
applicants a circular on a choice list of bonds which yield
4% to 6%.

—George C. White Jr. announces a change in the firm
name of George C. White Jr. & Co., Mr. Daniel B. Ely
becoming a member of the firm. The offices have been
moved from 20 Broad St. to 80 Broadway.

—A. B. Leach & Co., 149 Broadway, this city, offer sev-
eral issues of tax-exempt bonds of cities in the State of New
York. Prices and particulars upon application.

—Attention is called to the advertisement of Eugene
Meyer Jr. & Co., 7 Wall St., offering several bond issues.
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COMMERCIAL EPITOME.
Friday Night, Feb. 19 1909.

Business is of much the same moderate volume as in recent
weeks, with iron, steel and other metals somewhat depressed,
and the best reports, on the whole, are from textile indus-
tries. Prices of merchandise have been somewhatirregular,
but on the whole steady. It is felt very generally that the
tariff question is something of an incubus, and that the
sooner it is lifted from American business by the fixing and
passing of the revised schedules by Congress the better.
The general outlook is considered good.

LARD has been firm, with trading confined to “profes-
sionals” and of a local character, of late, because of poor
telegraphic service. Prices as a rule were well supported,
because stormy weather restricted the movement of live
hogs. Prime Western 9.95@10c., Middle Western 9.75@
9.80c., City 9.50c. Refined lard has been steady; refined
Continent 10.05c., South America 10.75c., Brazil 12.15c.
In the West there was a moderate business in lard futures

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tucs. Wed. Tlmrs. Fri.
May delivery 9.05 9.65 9.70 9.65 9.70 9.67 Mb
9.75 9.774 9.82M 9.77,4 9.824 9.80&

July deliver
byHid. y

PORK has been fairly active. Mess $17 25@$17 50,
clear $18 75@%$21 50, family $18@%$19. Cut meats steady.
Pickled hams 9c., pickled bellies, 14@10 lbs., 8%@9}4cC.
Beef fairly active; mess $12 50@$13, packet $14@%$14 50,
family $16@$16 50, extra India mess $24 50_@$25. Stear-
ines 13c. for oleo New York and 14c. for Chicago. Tallow
has been rather quiet at 6@ 6J°c. Butter has dropped to
29@29)~c. for creamery extras, with a moderate trade.
Cheese has been in fair demand; fancy, small or large, full
cream, State, still 14)~c. Eggs 38c. for State fancy and
34c. for Western firsts.

OIL.—Cotton seed has been in moderate demand; winter,
new style of quotation; 6.13@6.38c.; summer white 5.60@
5.75c., crude 4.45@4.75c. Linseed has been firm but
quiet; city, raw, American seed, 55@56c.; boiled 57@58c.,
Calcutta 75c. Lard steady, with a fair trade; prime 75@
78c., extra No. | 56@57c. Olive firm, with not much
offering; still $! 55@$1 65. Cocoanut lias remained at
6M@7c. for Ceylon and 72@7i~c. for Cochin.

COFFEE on the spot has advanced to Sc. for No. 7 Rio,
while No. 4 Santos has been quoted at 8A@8%C. West
India has been firmer, with a good demand for Java. Specu-
lation in coffee has been moderate at some advance, owing
to the strength of European markets and support attributed
to leading bulls. Strenuous efforts are being made by the
coffee trade of the country to prevent a duty being levied
on either coffee or tea. It is said, however, that shipments
from Havre have increased to this country with a view to
forestalling any possible duty. The National Coffee and
Tea Association, opposing a duty, has prepared a brief for
presentation to the Ways and Means Committee at Wash-

ington. Closing prices were as follows:

March........ 6.60® 6.651July _.6.40@ 6.451 October............ 5.85® 5.90
April 6.60®6.65 August 6.10®6.15 November ...5.85®5.90
May 6.60® 6.651September 5.95@6.00] December __5.85@5.90

SUGAR.—Raw has latterly been 3.61@3.64c. for centrifu-
gal, 96-degrees test; 3-11@3.14c. for muscovado, 89-degrees
test, and 2.86@2.89c. for molasses sugar, 89-degrees test.
Refined has been cut in a trade “war.” Granulated 4.35@
4.45c. Spices steady. Tea is firm but rather quiet.

PETROLEUM.—Refined in barrels 8.50c., bulk 5c.,
cases 10.90c. Gasoline, 89-degrees, in 100-gallon drums,
19c.; drums, $8 50 extra. Naphtha 16c. for 73 to 76 degrees
in 100-gallon drums; drums $8 50 extra. Spirits of turpen-
tine has latterly ruled at 43J7@44c. Rosin, strained,
$3 30@%$3 35. Wool has been firm, with old stock generally
quiet, but pulled wool active. Hops quiet but steady.

TOBACCO.—Tobacco has undoubtedly been steady, but
it has quite as certainly been quiet as regards most descrip-
tions. The ordinary business has been done in Sumatra.
Havana has moved out to a fair extent. Domestic 1908 leaf
has not attracted much attention, the quality of much that
is offered being undesirable and held at very firm quotations.
Finding the cigar trade rather slim, manufacturers as a
rule are buying only from hand to mouth.

COPPER has latterly been quoted at 13%@13J”c. for
Lake, 13@13L£c. for electrolytic and 12%®13c. for casting
grades. Lower European markets have unfavorably effected
the trade on this side. Copper trade in Germany, Great
Britain and France seems to be dull. Spelter dull at 4.85@
4.90c. Lead 3.97@4.02K> Tin was higher at one time
on the spot, 28.80c., but latterly the price here has dropped
to 2878c. Iron has continued dull and rather weak. North-
ern furnaces, it is said, would ease quotations for early ship-
ment, and Southern manufacturers have apparently shaded
quotations for the South and West. No. | Northern 10.50@
17c., No. 2 Southern, 17.25@17.50c. Decisive “cuts are
said to have been agreed upon at Washington in the tariff
i?\hee\?lei on steel. Steel prices have declined sharply at

e West.
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cC oOTT O_ N . )
Friday Night, Feb. 19 1909.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
141,012 bales, against 201,591 bales last week and 247,763
bales the previous week, making the total receipts since
the 1st of September 1908 7,911,638 bales, against 6,705,512
bales for the same period of 1907-08, showing an increase

since Sept. 1 1908 of 1,206,126 b a l e s

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston 8,478 0,640 12,584 7,101 5,267 9,956 53,035
Port Arthur
CorpusChrlsti,&c 10,497 10,497
New Orleans 1,793 11,082 6,225 8,683 3,922 4,185 35,890
Gulfport
Mobile 533 1,300 2,324 742 677 1,743 7,319
Pensacola
Jacksonville. &c. 200 264 140 670
Savannah 1,271 2,065 2,520 2,033 1,090 2,716 11,095
Brunswick 8,452 8,452
Charleston 342 740 309 256 109 415 2,240
Georgetown 45 45
Wilmington 045 240 750 250 625 215 2,725
Norfolk 053 1,371 984 1,138 094 777 5,617
Ncwp't News, &c 488 488
New York. 50 50
Boston ........... 86 100 1 49 236
Baltimore 2,314 2,314
Philadelphia 55 69 — 81 109 25 33

25,827 20,648 12,554 41,972 141,612

Totals this week. 13,770 20,841

The following shows the weeks total receipts, the total
since Sept. 1 1908, and the stocks to-night, compared with
last year: ,

1908-09. 1907-08. Stock.
Receipts to R f R
February 19. This Since Sep This Since Sep
Week. 1 1908. Week. 1 1907. 1909. 1908.
Galveston —— 53,035 2, 994 019 55,051 1,945,264 141,414 177,283
08,772 92 487
10.497 69 753 2,353 5,677
New Orleans—— 35,890 1,628,2;? 41,166 1, 555 101 261,693 220,810
(VY Y [ S — 7,319 308,017 4,101 275,713 58,667 24,075
109,446 129,857
Jacksonville 670 26,454 332 7,105
Savannah- 11,695 1,261,485 13, 205 1,322,540 106,030 86,997
Brunswick 8,452 294,252 76 196,020 13,081 12,586
Charleston 2,240 178,203 892 184,707 21,040 17,139
1,836 337
2,725 344,797 5,283 443,574 7,495 10,949
5,617 467,002 6,009 413,556 34,578 19,359
NewportNews. &c 488 8,447 78 5,694 80
New York. 50 13,661 150 3,129 139,744 106,977
BosSton ------m---mmeee- 236 11,563 1,491 6,825 7,993 8,316
Baltimore. 2,314 80,959 2,592 51,227 20,859 14,918
Philadelphia 339 3,396 743 6,699 4,793 3,922
Total 141,612 7,911,638 134,208 6,705,512 817,387 703,411

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 19009. 1908. 1907. 1906. 1905. 1904.

Galveston___ 53,035 55,051 99,444 57,903 31,409 21,792
Pt.Arthur,&c. 10.497 2,398 4,789 847 1,349
New Orleans 35.890 41,166 71,468 44,107 39,878 25,431
Mobile------mmmr 7,319 4,101 4,588 1,744 1,610 812
Savannah ___ 11,695 13,205 23,896 10,183 14,547 6,357
Brunswick . _ 8,452 762 7,987 1,405 503 928
Charleston,&c 2,285 847 2,971 1,201 1,577 460
Wilmington.. 2,725 5,283 6,702 517 2,262 181
Norfolk 5,617 6,009 8,906 3,555 6,325 4,411
N’'port N., <x 488 78 1,582 478 388 1,486
AH others------- 3,609 5,308 18,105 10,133 1,614 3, 390
Total thiswk. 141,612 134,208 245,649 136,015 100,960 66,597

Since Sept. 1. 7,911,638 6,705,512 7,979,637 6,131,301 6,896,497 6,393,275

The exports for the week ending this evening reach a total
of 184,878 bales, of which 101,379 were to Great Britain,
34,004 to France and 49,495 to the rest of the Continent.
Below arc the exports for the week and since Sept. 1 1908:

From Sept. 1 1908 to Feb. 19 1909.

Week ending Feb. 19 1909.
Exported to—

Exported to—

lrom— Great Conti- Great Conti-
Urttaln. Fr'nce nent. Total. Britain. France nent. Total.

Galveston 33,996 13,828 14,855 62,679 1,278.642 372,576 922,426 2,573,644
Port Arthur... 55,682 53.08C 108,772
Corp.Christl.&c __ 5,320 5,329
New Orleans.. 4050c 19,400 3,377 63,277 690,824 175978 447,580 1,314,391
Mobile 6,50C 0,50C 72,510 70,771 53,175 196,459
Pensacola _ 28.31C 39,874 42,496 110,689
Gulfport.. 4,132 16,089 20,221
Savannah 5,294 5,346 10,640 140,531 82,038 511,758 731,327
Brunswick s 168,588 _ 82,512 251,100
Charleston 5,725 62,669 68,394
Wilmington... 8— SS,207 8,731 238,844 335,782
Norfolk 3,750 ___ 176 3,926 28.500 - 1,971 30,771
Newport News. R J— — —_

New York 3,806 776 13,507 18,089 121,700 32,381 119,045 273,120
Boston .......... 2,938 100 3,038 74,558 9,200 83,758
Baltimore 1,420 1,420 2,840 28,940 4161 '47,908 81,075
Philadelphia .. 3,175 ___ 500 3,075 33,078 R 6,392 39,470
Portland, Me.. _ _ 650 _ 050
San Francisco. . ___ 0111 6,111 52,835 52,835
Seattle __ 4103 4,103 - 50,049 50,049
Tacoma.......... N N — 8,370 8,370
Portland, Ore. - - _ - 300 300
Pembina......... N N N 100 100
Detroit — — — — 2,003 — i, 2,003
o Total 101,379 34,004 49,495 184,878 2,822,896 802,602 2,716,117 6,341,615

Total 1907-08. 65,301 24,944 117,563°207,808"2,419,788 73,525 ,626,938 5,720,251

In addition to the above exports, our telegrams to-night
also give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE

511

On Shipboard, Not Cleared -for—

Great Ger- Other  Coast- Leaving

Feb. 19 at— Britain. France many. Foreign wise. Total. Stock.
New Orleans.. 3,221 1,710 5,945 14,789 254 25,919 235,774
Galveston 16,683 17,149 24,251 9,064 2,260 69,407 72,007
Savannah 5,881 5,881 100,149
Charleston 300 300 20,740
Mobile 4,550 5,700 2,436 1,400 14,086 44,581
Norfolk 500 12,822 13,322 21,256
New\ork 2,500 500 1,200 3,800 8,000 131,744
Other ports__ 12,000 2,000 14.000 _ — 28,000 26,221
Total 1909.. 39,454 27,059 47,832 33,534 17,036 164,915 652,472
Total 1908.. 60,149 39,133 47,821 26,125 23,998 197,226 506,185
Total 1907.. 89,087 7,327 53,670 55,110 33,941 239,135 910,699

Speculation in cotton futures has been quieter than ever,
but for all that the tone has been firm and a slight advance
has occurred. This must be attributed largely to one thing,
i. e., reports of drougth in Texas. Also, however, consider-
able stress has been laid on the idea that the invasion of
Louisiana and Mississippi by boll weevil foreshadows atleast
the possibility of more or less damage to the plant in those
States during the coming season. Furthermore, there have
been signs of late of a better demand for the actual cotton at
the South. General attention was called a few days ago to
a noteworthy increase in the spot business at Memphis.
Houston’s sales also showed a noteworthy increase and there
were reports of a better demand in other parts of the South.
This was in accordance with a very general expectation. A
very prevalent idea is that the March committments for
home and foreign account, and especially for Europe, in the
matter of spot cotton, arelarge. Latterly, too, there have
been reports of a better East Indian demand for Manchester’s
goods. Denied in some dispatches from Livrepool and
pronounced exaggerated in others, the general understanding
Is that there has actually been some increase in the demand
from the Far East coincident with reports from both Cal-
cutta and Bombay that the interior demand for goods at
those markets* had improved. At the same time silver has
shown enough of a declining tendency, it is said, to militate
against Lancashire’s trade with China. But on the whole
the outlook as regards textiles is supposed to be slowly
improving in spite of a rather hesitant tone in the yarn trade.
It Issurmised, too, that as soon as the tariff question is out of
the way trade throughout the country will move forward
with more confidence and at a better pace. Meantime the
movement of the crop shows some decrease. At the same
time exports have latterly been liberal. Spinners’ takings have
been pretty large also, and it is pointed out that even if the
world’s consumption of American cotton is to approximate
only 12,500,000 bales this season, the mills have still a very
large quantity to buy. Wall Street houses have in some
cases, it is understood, covered shorts, while others have
been trading on the “long” side, though somewhat cau-
tiously, pending further and more decisive developments as
regards trade and the crop outlook for next season. It is
not pretended that trade is at all active now. Speculation,
too, as already intimated, is dormant. But, on the other
hand, the country has emerged from the panic and is believed
to be on the up-grade, even if its gait is not very rapid.
There is an idea that however large the crop this sesaon may
be, it will be largely absorbed either for actual consumption
this season or to lay by for next season as something com-
paratively cheap and unusually superior in point of quality.
The chances and uncertainties of the next season have yet
to be faced. In such circumstances not a few Wall Street
and other houses are buying October and December. Large
3potinterests,too,have been very heavy buyers of July and
October and others identified with business in actual cotton
have also been purchasing these months with more or less
freedom. On the whole, if the market has not been able to
advance much it has certainly resisted anything calculated
to depress it. The eastern section of the belt has recently
had good rains and the drougth in Texas has been at least
partially relieved. To-day was quiet and the ending a trifle
higher. Spot markets were firm and exports more than
double the port receipts. Spot cotton has been quiet at
9.80@9.85cfor middling upland, closing at 9.85c, the same
as a week ago.

The official quotation for middling upland cotton in the
New York market each day for the past week has been:

Feb. 13 to Feb. 19— Sat. Mon. Tucs. Wed. Thurs. Fri.
Middling uplands. 9.85 9.80 9.85 9.85 9.85 9.85
NEW YORK QUOTATIONS FOR 32 YEARS
1909 C----- 9.85 1901 c__ _. 9.25 1893.c 9.19 1885.c .11.25
1908 11.40 1900. .. 8.88 1892 7.12 1884 .10.75
1907 11.00 1899. 6.62 1891 . 1883 .10.19
1906 11.10 1898. 6.25 1890 . 1882 -11.62
1905 8.15 1897. 7.12 1889 . 1881 -11.56
1904 14.50 1896. 7.88 1888 . 1880.. ... .13.19
1903 ... 10.05 1895. 5.62 1887 . 1879__ - 9.62
1902 8.81 1894. 7.94 1886..- 8.94 1878__ _ .10.88

MARKET AND SALES AT NEW YORK.,

I

Futures Sales o{ Spot and Contract.
Spot Market Market
Closed. Closed. Con.  Con-

Spot. sum’n. tract. Total.

.Saturday.. Qulet Very steady.
Monday__ Quiet, 5 pts. dec— Steady _ 200 200

Tuesday .. Quiet, 5 pts. adv.. Very steady.

Wednesday Quiet Bare:jy steady
Thursday . Quiet .. Steady 100 100

Friday__ Quiet Quiet — — — —

Total 300 300
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FUTURES.—The highest, lowest and closing prices at
New York the past wee have been as follows:
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
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up by cable and telegraph, is as follows. Foreign stocks
as well as the afloat, are this week s returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the United
States, including in it the exports of Friday only.

The above totals show that the interior stocks have O
creased during the week 10,163 bales and are to-night 276,191
bales more than at the same time last year. The receipts
at all the towns has been 27,925 bales more than the same
week last year.

February 10— 1909. 1908. 1907 1Qnfi
Stock at Liverpool bales.1.382.000 1,112,000 980 000 1 17X 000 OVERLAND MOVEMENT FOR THE WEEK AND
Stock at London - 10.000 11.000 0 000 0 000 A H
Stock A Mamhestar 23000 76.000 77.000 oo SINCE SEPT. 1—We give below a statement showing
Total G Britai k1475000 the overland movement for the week and since Sept. 1, as
Stock At Hamberg " 2t¢ 11000 4, 000 1098:000 1245000 made up from telegraphic reports Friday night. The
Stock at Bremen 447,000 396000 | ' results for the week and since Sept. 1 in the last two years
ek R 39000 450.000  388.000
Stock at Marseilles 4000 234000 263.000  241.000 are as follows:
: , ; .000 TR 19081-09-------- — G p—
giee & garceions i R —— T
Stock at Trieste 1,000 19.000  120.000 86,000 shipped— Week Sept. 1. Week Sept 1.
, 19.000 2.000 3.000 Via St. LOUIS. o v i 17,640 467 078 12,920 278,342
Total Continental stocks--—-— 943000 723.000 866,000 748,000  ViaCairo 7426, 253593 §.29% 129,998
Total European stocks 2 Via Louisville 57,118 1371 37,916
India cotton alloat for Europe Via Cincinnati 34,299 1,841 28,136
American cotton aflt. for Europe. Via Virginia points 4,894 142,517 3,419 60,838
Egypt,Brazil,&c.,aflt. for Europe Via other routes, &c.. 7,693 213,823 7,897 170,351
Stock In Alexandria, E | S,
Stock In Bombay, Indigyp Deggﬁllsgggfnseﬂ\giland ------------- 42,690 1,190,731 35,126 725,297
§§3§{§ :ﬂ H 2 A —— Overland to N. Y., Boston, &c__ 2,939 109,579 4,976 67,880
U. S. exports to-da Between Interior towns . 487 36,655 1,388 55,558
- S- EXPp y Inland, &c., from South.. 1,194 24,258 893 43,658
Total visible supply 5,
Of the above, totals of American Total to be deducted____ oo 4,020 170,492 7,257 167,096
American— H
Liverpool stock bales.1, Leaving total net overland *-----38,076 1,020,239 27.809 558,201
Eﬂozr;?;:;tteaﬁ ::gii * Including mcfvement by rail to Canada.
Gmgrlcgr;ta;ltooactkfsor Europe The foregoing shows the week’s net overland movement
U s Do eks has been 38,076 bales, against 27,869 bales for the week
U. S. exports to-day last year, and that for the season to date the aggregate
Total American.. 4 431,878 3.667.686 4.284.580 3.714,798 net overland exhibits an excess over a year ago of 462,038
East Indian, Brazil, bales.
Liverpool stock- 99,000 129,000 83000 126.000 1907-08 v *
- . s i i
London stock-- 1,000 11,000 9000 9.000 In Sight and Spinners’ Since
Manchester stock 15,000 16,000 14000 10000 Takings. Ween. Week Sept. 1
Continental stock 54,000 72,000 59'000 45.000 Recelptsat ports to Feb. 19 141,612 134,208 6,700,512
India afloat for Europe 152,000 112,000 ' 234,000 173999 Netoverland to Feb. 19 38,076 27869 558201
Egypt, Brazil, &c., afloat 67,000 29,0001 48 oo00 67.000 Southern eonsumntinn tn Feh. 19 @ 48.000 46’000 1 193'000
Stock in Alexandria, Egypt 310,000 234,000' 240 000 191.000 ! ! !
Stock in Bombay, India 465,000 566,000 604,000 g55000 .227,688 10,041,877 208,077 8,456,713
. *10,103 ! ’ !
Total East India, &c 1, 680,191 *10,495 437,432
Total American 4, 217,525 197,582
10,722,068 ) )
vi?lble SUDDIy --5,603.878 4,836,686 57575,5805”~290.798 8,894,145
»91,338
Mlddllng Upland NER RSP Sggi?éjc {5115%10 1‘1%8% 1%2%‘1 1,950,314 60,700 1,125,944
Egypt, Good Brown, Liverpool..8 1l-16d 9%d. 11 Kd. 9«d. a These figures are not the takings by Southern mills, but are estimates
Peruvian, Rough Good, Liverpool ~7.75d 10.75c¢. o.03d. 8.75d. of consumption based on Information received from time to time during
Broach, Fine, leerpuol """""""" 5.00d. 5 Il-10d. 5%d. ~d. the season and revised, if necessary, when complete returns arc received
Tinnevelly, Good, Liverpool 5 15-16d. 5 5-16d. s 7-16d 5 7-16d. at season’s close. Reports from various sections of the South Indicate

b IContinental imports for the past week have been 190 000
ales.

The above figures for 1908 show a decrease from last
week of 17,051 bales, a gain of 707,242 bales over 1908

that takings by the mills have thus far this season been appreciably heavier
than during the corresponding period a year ago, but actual or approximate
data is not obtainable.

* Decrease during week.

Movement into sight in previous years:

Week— Bales. Si Sept. 1— Bales.
an increase of 28,298 bales from 1907 and a gain of 313,080 1907— Feb. 22 316,486 1006.07— Peb. 22 10,630.200
bales over 1906 906— Feb. 23 201,852 1905-06— Feb. 23 8,472,743
1905— Feb. 24 ... 148,182 1904-05— Feb. 24 9,262,86 4
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Closing Quotations for Middling Cotton on—
Week ending—

February 19. Sat'dav. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston 9\ 9 9-16 9 9-16 9 9-10 9 9-16 9 9-16
New Orleans__ OH 0% 9 7-16 9 7-16 9 7-16 9 7-10
Mobile .............. O'A O'A 9 7-10 0'A 9H OH
Savannah 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16
Charleston 9 3-16 9 3-10 9 3-16 9 3-16 9 3-16 9 3-16
Wilmington 9316 9310 9310 9310 93-16 93-16
Norfolk 0'A OH 0'A 9H 9 9-16 9 9-10
Boston 9.85 9.85 9.80 0.85 9.85 9.85
Baltimore .. OH 95s 0% OH OH OH
Philadelphia ... 10.10 10.05 10.10 10.10 10.10 10.10
Augusta OH 9 9-10 OH OH SE 33»16
Memphis OH OH OH on
St. L?Juis 9 7-10 9 7-10 9 7-10 9 7-16 9 7-16 9 7-16
Houston .00 OH OH OH O'A O'A 9'A
Little Rock 9116 9 0 0 9 9

NEW ORLEANS OPTION maArRkET.— The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

' Monday, Tuesday, Wed'day, Thursd'u, Friday,
pavday, MONIRY Feb e’ Feb. 17. Feb. 18. Feb. 18,
February—
— @ — —@——@——%——@—
934 — 9.40 — 9.40 — 939 — 942 *
March— 9.46-.55 9.52-.62 9.55-.61 9.48-.59 9.49-54
Closing 952-54 949-50 9.61-.62 9.55-56 9.49-50 0.0 .53
April— o
CIOSING oo . T952-54 949 — 901 — 955 — 9.49 9.54 *
May— 9.54-57 9.48-59 9.52-.66 9.59-.66 9.58-67 9.58-.63
956 — 9.52-.53 9.65-.00 9.02-.03 9.58-.59 9.60-.62
June—
9.59 9.50-.58 9.69-.71 9.G6-.G8 9.62-.64 9.05-.07
July— 9.03-06 9.58-68 9.63-76 9.08-75 9.G8-77 0.08-.74
9.00 — 9.02-.03 9.75-.76 9.72-.73 9.08-.09 9.71-.72
9.32-.34 9.27-.36 9.32-.40 9.33-.39 9.32-.39 9.32-.37
Closing----------- 9.33-.34 9.30-.31 9.39-.40 9.36-.37 9.32-.33 9.35-.36
December—
— (@ — 9.25-.28 9.29-.35 9.28-.33 9.31-.32 9.30-.31
Closing.....ccc... 9.27-.29 9.24-.20 9.34-.36 9.31-.32 9.27-.29 9.29-.30
one—
SPOt-mmmeeen Steady. uiet. Steady. Quiet. Quiet. Steady.
V'ry st'y B'ly st'y V'ry st'y Steady. Steady. Steady.
* Nominal.

WEATHER REPORTS BY TELEGRAPH.—Our ad-
vices by telegraph from the South this evening indicate that
rain has fallen in most districts during the week, with the
precipitation above normal in some sections. Wet weather
is said to have interfered to some extent with crop prepara-
tions, but as a rule work is well advanced. Floods in the
Alabama River lowlands, resulting from the rain, are now
slowly subsiding.

Galveston, Texas— We have had heavy rain on two days

during the week, to the extent of one inch and eight hun-
dredths. The thermometer has ranged from 24 to 70,

averaging 47.

Abaﬁerlg%, Texas.— Dry all the week.
47, highest 80, lowest 14.

Col risti, Texas—There has been no rain during
the week. The thermometer has averaged 58, the highest
being 82 and the lowest 34.

Fort Texas—There has been a trace of rain on
three days during the week. The thermometer has averaged
48 ragsg[i_ng from 14 to 82.

Palestine, Texas— We have had rain on two days during
the week, to the extent of fifty-one hundredths of an inch.
The thermometer_has ranged from 18 to 82, averaging 50.
Antonio, Texas—We have had no rain during the
past week.__ Average thermometer 52, highest 82, lowest 22.

Taylor, Texas.—There has been no rain during the week.
The thermometer has averaged 50, the highest being 82 and
the lowest 18. .

New Orleans, Louisiana— It has rained on four days of
the week, the precipitation reaching two inches and fifty-
two hundredths. _The thermometer has averaged 54.

Sh rt, Louisiana—We have had rain on three days
during the week, the rainfall being two inches and seven
hundredths. The thermometer has ranged from 26 to 78,

Average thermometer

aver(gisnt%sz. ..

g, Mississippi—We have had rain on each day
of the week, the precipitation reaching three inches and one
hundredth. Average thermometer 51, highest 75, lowest 26.

Helena, Ar .— There has been too much moisture for
farm work. We have had rain on five days of the past week,
the rainfall being three inches and ninety-nine hundredths.
The thermometer has averaged 48.5, the highest being 71
and the lowest 26.

VE IS, Tennessee— Rain has fallen on five days of the
week, the rainfall reaching two inches and twenty-four
hundredths. The thermometer has ranged from 23.4 to
69.8, averaging 49.2.

Slm, A?ab%rra—There has been rain on four days dur-
ing the week, the rainfall being three inches and seventy
hundredths. The thermometer has ranged from 27 to 75,
averaging 51. .

THE CHRONICLE

513

Mobile, Alabama— Preparations for the new crop are well
advanced, but have been interrupted by the recent rains.
We have had rain on four days of the week, the rainfall
reaching one inch and seventy-five hundredths. The ther-
mometer has averaged 54, the highest being 71 and the lowest

31 . .
Montgomery, Alabama—The Alabama River is over its
banks as a result of the rain. Lowlands have been inundated
but the water is receding slowly to-day. We have had rain
on four days of the week, to the extent of two inches and
fifty-three hundredths. The thermometer has averaged 56,

ran ingI from 30 to 75. i
dw eston, South Carolina— There has been rain on three
days of the past week, the rainfall being one inch and fifteen
hundredths. The thermometer ranged from 37 to 70,

averaging 53. B
South Carolina— We have had rain on two days
during the week, the rainfall reaching one inch and twelve
hundredths. Average thermometer 56, highest 67, lowest

46. .

Charlotte, North Carolina— There has been rain on one day
of the week, to the extent of fifteen hundredths of an inch.
The thermometer has averaged 53, ranging from 31 to 72.

Savannah, Georgia—There has been rain on two days of
the past week, the rainfall reaching fifty-one hundredths of
an inch. The thermometer has averaged 57, ranging from
36 to 74.

Madison, Florida— 1t has rained on one day of the week,
the precipitation reaching fifty hundredths of an inch. The
thermometer has averaged 62, ranging from 38 to 79.

The following statement we have also received by tele-
graph, showing the height of rivers at the points named at
8 a. m. of the dates given:

Feb. 16 1909. Feb. P4 1¥6s.
Feet. Feet.
New Orleans Above zero of gauge. 6.4 12.1
Memphis Above zero of gauge. 24.1 30.2
Nashville Above zero of gauge. 22.8 25.0
Shreveport . . zero of gauge. 5.9 14.6
Vicksburg ... zero of gauge. 21.7 33.9

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season from Sept. 1 for
three years have been as follows:

February 18. 1908-09. 1907-08. 1906-07 .
Receipts at— Since i Since Since
P Week. Sept. 1. Week. Sept. 1. 1Week. Sept. 1.
Bombay.....e 87,000 1,114,000 76,000jl,126,000 103,000 1,363.000
For the Week Since September 1.
Exports from— . .
Great Conti- Great Conti-
Britain. nent. Total. Britain. nent. Total.

Bombay—

1908-09 5,000 53,000 58,000 16,000 290.000 306,000

1907-08...cccueue v 16,000 16,000 12,000 287,000 299,000

1906-07 ____ 18,000 18,000 18,000 490,000 508,000
Calcutta—

1908-09 3,000 3,000 4,000 19,000 23,000

1907-08 r,660 1,000 3,000 9,000 12,000

1906-07 9*660 9,000 3,000 49,000 52,000
RTIYRY 3.000 14.000 17.000

1908-09.. . — . . .

1907-08 6.000 22.000 28.000

1900-07.. Loo6 L,066 2,000 15,000 17.000
All others—

1908-09.. 4,000 4,000 8,000 76,000 84.000

1907-08.. . 3,000 3,000 8,000 76,000 84,000

1900-07.. . — —_ 6,000 44,000 50.000
Total all—

1908-09.. 5,000 60,000 65,000 31,000 399,000 430.000

1907-08.. 1,000 19,000 20,000 29,000 394,000 423,000

1906-07 28,000 28,000 29,000 598,000 627,000

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Boston and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,

February 17. 1908-09. 1907-08. 1906-07.
Receipts (cantars)—
phis(week ) .................... 180.000 135,000 160,000
Since Sept. 1 5,726,636 5,970,528 6,265.619
This  Since This Since 1This Since
Exports (bales)— week. Sept. 1. week. Sept. 1. !week. Sept. 1.

1l.000!122,551

5,000!132.159
-- 12,2501 203,543
200 42,396

4,000 163,323 6,750 166,119

144,418 8,000 148,601
6*250 221,277 18,500 233,157
1.750 43,258 3,000 81,291

12,000 572,276 26,250 629,168
i

To Liverpool
To Manchester..
To Continent--—--
To America

500,649

Note.— A cantar Is 99 Ibs. Egyptian bales weigh about 750 Ibs.
This statement shows that the receipts for the week were
180,000 cantars and the foreign shipments 19,450 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is
quiet for both yarns and shirtings. The demand for India
is improving. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.”
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1909. 1908.
i 8A Ibs. Shirt- Corn 8'A Ibs. Shirt-
32i Cop ings, common Mid. 324 Cop inas. common Ail'd.
Twist. to Jlncst Upl's Twist. to tines . Upft
1 d.s. d 8.d d d d. S d. 8 d. d.
Jan
8 7H © 8A 4 7 ©8 5 507 107-160 im 6 0 ©9 3 622
%g 7A Swﬁ g ©8 6 51410 © U'A6 0 ©9 3 660
7H 8A ©8 7% 530 10H © 6 0 ©9 3 643
FZ% 713- 16% 8A 4 9 @8 ia 529 10A © Hﬁ 51 ©9 2 639
e
6 711-160 8H 4 8 ©7 7A 5.159 15160 10 ©9 1 635
11 79-160 47 07 8 51 03 © lows5 9 @9 0 621
19 7vi @ 8 4 6 ©7 7 509 © 10A5 6 ©8 10 6.14
WORLDS SUPPLY AND TAKINGS OF COTTON.
Cotton Takings. 1908-09. -
Week and Season. 1907-08.
Week. Season. Week. Season.
Visible supply Feb. 12.- 5,620,929 4,939,197
Visible supply Sept. 1__ __ 1,714,982 2,291,844
American In sight to Feb. 19 217,525 10,722,068 197,582 3.894.145
Bombay receipts to Feb. 18 ___ 87.000 1,114,000 76.000 1,126,000
Other India ship’'ts to Feb. 18.. 7.000 124.000 4.000 '124'000
Alexandria receipts to Feb. 17. 25.000 764.000 18.000 796:000
Other supply to Feb. 17 V 2.000 153.000 1.000 186.000
Total supply 5,959,454 13,417,989
Deduct—
Visible supply Feb. 19 5,603,878 5,603,878 4,836,686 4,336,686
Total takings to Feb. 19 355,576 8.988.172 399.093 8.581.303
Ol which American. 311,VO 7.267.172 282.093 6.562.303
Of which other___ 44,000 1,721,000 117,000 2,019,000

* Embraces receipts in Europe from Brazil,

Smyrna, West Indies, &c.

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 184,878 bales.

NEW YORK—To Liverpool— Feb.
Sea Island 40 foreign

/ The shipments in detail, as made
up from mail and telegraphic returns, are as follows:
11— Celtic, 3,716 upland, 507 )llcS'
3,806
n° fjavre— Feb. 15— Texas, 700 upland, 76 Sea Island 776
4° “rcmcb— Feb. 177$charnh0rst 3,905 3,905
T° Hamburg— Feb. 13— Waldersee, 600.......cc. cooiioioreeorereeecenns 600
Ji° Antwerp— Feb. 16— Samland, 400 400

Feb.) 15— Hamburg,

1° Genoa— Feb. 11— IJarbarossa, 500___
1.550 2 050
To Naples— Feb. 11— Barbarossa, 402 402
~ AT fo Japan— Feb. 11— Shimosa, 6,150 0,150
GALVESTON—To Liverpool— Feb. 11— Tkbal, 9,715.-.Feb. 15 -
Senator, 9,174__ Feb. 17— Rlojano, 2.0 0 20,939
To Manchester— Feb. 17— Miguel de Larrlnaga, 13,057 13,057
To Havre— Feb. 11— Mohawk, 13,828 13,828
To Hamburg— Feb. 17— Rlojano, 3,237 - 3,237
To Barcelona— Feb. 13— Monglnevso, 900 900
To Genoa— Feb. 13— Monglnevso, 10,718-—-—-—- 107 1788
NEW ORLEANS—To leerpool— Feb 18— Mechanician, 19,666 '
Feb. 19— Armenian, 15,0 34 999
To Manchester— Feb. 19—Manchester Engineer, 6,500.. 6 500
To Havre— Feb. 18— Virginlc, 1,400__ Feh. 19— !
18,000 19,400
To Antwerp—Feb. 17— Albanian, 827 afi
To Trieste— Feb. 16— Lodovlca, 2,550 2 550
MOBILIE—To Liverpool— Feb. 15—Westonby, 6,50 (=/'inn
SAVANINAH—To Liverpool— Feb. 18— Matador, 5, 294 Bl 5291
To Hamburg— Feb. 13— Braemer, 2,725___ Feb. 16— Ardan-
dearg, 66 3 oa<
To Gothenburg— Feb. 13— Braemer, 200 '308
To Uddevalle— Feb. 13— Braemer, 100 100
To Rotterdam— Feb. 13— Alloth, 300 [ | ' 300
To Reval—Feb. 13—Alloth 200__ Feb. 16— Ardandeartr 552 752
To Riga— Feb. 13— Alloth, 200_—_ d 200
ToNorrkop Ing— Feb. 167Ardandearg, 400 400
NORFOLK—To Liverpool— Feb. 13—-Rotterdam, 3,750 3 730
To Rotterdam— Feb. 17— Urd, 2 in?
To Hamburg— Feb. 10— Albano, 74 * 7,
BOSTON To Liverpool—Feb. 13—Sagamore, 166' Feb'"16—
CYMIIC, 1,012 i sttt sisss s bbb sbebbeiias D 1178
To Manchester— Feb. 12— Bostonian, 1,760___ i'7en
To Yarmouth— Feb. 12— Boston, 100 mo
BALTIMORE—To Liverpool— Feb. 13— Quernmore, 1,420 1 420
To Bremen— Feb. 17— Rhein, 1,420 INi20
PHILADELPHIA—To Manchester—Feb. 5— Manchester' Com- !
merce, 3,175 _ 3173
To Genoa— Feb. 11— Ancona, 500 V-nn
SAN FRANCISCO—To Japan— Feb. 16—Mongo||a 6,111' r,ill
SEATTLE—To Japan— Feb. 16— Shtnano, 4,10 4793
Total 184,878
Exports on Friday, Feb. 12, not included above.
GALVESTON—To Barcelona— Feb. 11— Secanla, 673 673
To Genoa— Feb. 11— Secanla, 2,250 2 250
To Naples— Feb. 11— Secanla, 100 100
BRUNSWICK—To Liverpool—Feb. 12— Hendonhal'l, Il. T 11,411
The particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:
Great French Ger- --Oth.El
Britain. ports many. North. South. &c. Japan.
New YorkA... 3,806 776 4,505 400 2,452 e,plso 1T80E>%|9
Galveston . .33,996 13,828 3,237 11,61 62,679
New Orleans._.40,500 19,400 827 2,550 63,277
Mobile 6,500 6,500
Savannah ___ 5,294 3,394 1,952 10.640
Norfolk 3,750 74 102 3,926
Boston 2,938 3038
Baltimore___ .. 1,420 1,420 2.840
Philadelphia ... 3,175 3,675
San Francisco 6,111 6,111
Seattle s — — 4,103 4103
Total --.101,379 34,004 12,630 3,281 10 100 16,364 184,878

The exports to Japan since Sept.l have been 110,881 bales,
from Pacific ports and 20,850 bales from New York.

Cotton freights at New York the past week have been as
follows, quotations being in cents per 100 Ibs.:

Sat.
Liverpool ... 12
Manchester 11
Havre 13
Bremen 18
Hamburg 25
Antwerp 18
Ghent, via Antwerp 26
Reval 30
Gothenburg 36
Barcelona, direct .. 25
Genoa 18
Trieste 30
Japan 45
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Mon. Tues. Wed. Thurs. Fri.
12 12 12 12 12
11 11 11 11 11
13 13 13 15 15
18 18 18 18 18
25 25 25 25 25
18 18 18 18 18
26 26 26 26 26
30 30 30 30 30
36 36 36 36 36
25 25 25 25 25
18 18 18 18 18
30 30 30 30 30
45 45 45 45 45
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LIVERPOOL.—By cable from Liverpool we have the fol-
lowing statement of the week ssales, stocks, &c., at that port:

w N . 29. Feb. 5. Feb, 12. Feb. 19.
Saies of the week------—- bales. 52 000 41,000 42 000 42 000
Of which speculators took.. 1,000 2 000 4 000
Of which exporters took... 1,000 2.000 1'000
Sales, American 45,000 38,000 38,000 39,000
Actual export.. 9,000 12,000 5,000 10,000
Forwarded— . 74,000 125,000 90,000 81,000
Total stock estimated 198,000 1,274,000 1,346 000 1 3«2 000
Of which American 95,000 1,169,000 1,239,000 1283000
Total imports of the week s 123,000 167 000 '123'000
Of which American ) 182,000 146,000 loo’oo00
Amount alloat . 509,000 4231000 359,000 363,000
Of which America 413,000 368,000 310,000 308.000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Market, 1 I J Fair
12:15 1 Dull. Moderate Quiet. business i i
P. M. J demand. doing. Quiet. Quiet.
Mtd.Upl'ds 5.14 5.11 5.07 5.14 5.12 5.09
4,000 7,000 7,000 8,000 5,000 10,000
Spec.&exp. 100 200 500 500 500 2,000
Futures. Steady at Quiet,unch. Quiet but Steady at Dull, unch. Quiet at
Market 1 2 points to 1point steady, 2 points  to 1point 2@3 pts.
opened j advance. advance. unch'ged. advance. decline. decline.
Market } Firm, | pt. IVly st'y at Steady at Stead@/ at Quiet at A \'y st'y at
4 ldec. to A Ifia@4j$ 3@4>$ 2 pt. dec. to Hpt.dcc.to
P. M. J pt. adv. pts. dec. pts. adv. pts. adv. A Ist adv. A Pt. adv

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of upland, good ordinary
clause, unless otherwis estated.

The prices are given in pence and 100ths. Thus: 5 04 means 5 04-100d.

Sat. JVion. Tues. Wed Thurs. Fri.

Feh. 13

to 12A 121$% 12'A 4 12A 4 12M 4 12M 4 12A 4
Feb. 19. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.
d. d. 1d d d. d a. d d. d. d. d.

Feb _ 504 o00A 99A 99 02A 02A 05 04A 04A 01 05
Feb.-Mcli. 501 A 98A 98A 98 A 03 05 01A 04 04 00A 04 A
Mch.-Apr. 5 02A 99A 99A 99A 03 A 05 05 04 A 05 01 A 05A
Apr.-May 5 03A 00A 00A Ol 04 A 07 06 05 A 06 03 00 A
May-June 5 04A 01A 0L A 02 O5A 08 07At07 O7A 04 o07A
Junc-July 5 06 03 03 A 04 o7 09 08 A 08 08 A 05 08 A

July-Aug. 5 06 03 A 04 04 A 07TA 09A 09 08 A 09 06 09

Aug. Sept. 500 07A 98 00 02 03A 03A 03 03A 00 03

Sept.-Oct. 4 96 93 A 94 96 07A 99A 99A 99 99 A 97 99
Oct.-Nov. 4 93 A 91 92 94 95 00A 96A 96 97 94 A 96 A
Nov.-Dec. 4 91 A 89 90 92 93 94 A 94A 94 95 92 A 04 A
Dec.-Jan. 4 90 A 88 89 91 92 93 A 93A 93 94 91 A 93 A
Jan.-Feb. — 4 80 A 87 88 90 91 02A 02A 92 93 00A 92A

BREADSTUTFEFS
Friday, Feb. 19 1909.

Flour has been strong. In fact some brands have sold
at 5to 10 cents advance. This was especially true of winter-
wheat flour, which has been comparatively scarce and most
wanted. Stocks have been reduced appreciably as receipts
have diminished rapidly, millers having shipped in a decidedly
sparing way, owing to the small deliveries of wheat by
farmers to country stations. As a result good milling-wheat
was hard to buy in the interior and consequently millers
were compelled to refuse better bids than a week ago. This,
of course, has hindered free trading. Holders of spring-wheat
flour have also endeavored to establish an advance but have
met with little success, as supplies of spring-wheat flour are
ample compared with those of winter, although jobbers, &c.,
are removing flour from wharf more freely. Mill agents
anticipate a better business for forward delivery in the near
future. Exporters were unable to accomplish anything
noteworthy because of the higher figures asked,especially for
winter low grades.

Wheat has been irregular, advancing on the near months
and declining on the more distantones. The cash situation has
really been the dominant feature. Everywhere throughout
the West, Northwest and Southwest cash prices have been
strong and higher. As things now stand, little wheat can
be sent to New York at the present differences. Prices here
are considered low by comparison with those at the West.
Some effort, it is said, is being made to bring wheat from
Duluth to Chicago. However this may be, attention has
been largely riveted on the state of the markets for actual
wheat. European markets have on the whole been latterly
advancing, although there have been occasional setbacks.
Chicago’s stock is now in round figures 4,200,000 bushels, or
something over half a million bushels smaller than a year
ago. No 2 red wheat has sold at Kansas City at 81 26}~
and the Duluth quotations at times has been 81 16 c. i. f.
at Chicago for No. 1 Northern. There are those who think
that the condition at Chicago is congested and unnatural
but at the same time very large speculative interests support
the market, and it is believed will continue to do so. The
idea is that the concentrated speculative interest on the
“long” side is not likely to be liquidated except under the
cover of crop “scares” some time this spring. This of
course, is purely conjectural and is merely mentionedas’one
of the passing ideas of the day. It is still insisted, however,
that Argentine’s exportable surplus is far below that of last
year. Assuming that this will not improbably prove to be
the case, and certainly none of the estimates approach the
total of last year, about 140,000,000 bushels, it cannot be
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regarded as anything less than a vital factor. Seemingly in
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DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

. . Sat. Mon. Tues. Wed. Thurs. Fri.

some measure confirmatory of all this are the latest reports way delivery in elevator-5334 53%  53% 54% 55% 55%

stating that the threshing returns from Argentina are dis- July delivery in elevator_____ 4734 4834 4834 4831 49JS

appointing. The inference is that they are somewhat Segté?‘;ber delivery In elevator__39% 40 40% 4034 4134 04134

smaller than had been expected. On Thursday an estimate The'following are closing quotations:

on the Argentine shipments for the week of 6,000,000 FLOUR

bushels, coupled with 2,400,000 bushels from Australia, had winter, low grades__ $3 85@$4 10 Kansas straights-———— 5001 5 10
i @ lended cl @

a slightly depressing effect for the moment. There are some Winterpatents,_ 5 200 535 Blended clears___ @ -

A N - i 515
advocatés of higher prices, however, who maintain that \inier seaont—— 5 928 By fhauent

important as Argentine is as a factor in the world’'s wheat
business, the price will be fixed in this country largely on the

Spring patent
Spring straights

@
@
Buckwheat flour @
Graham flour @

@

! ! e Kigansas clears_ 410@ - Corn meal
basis of domestic conditions of supply and demand. Mean- GRAIN.
time Germany’s supplies continue small and its millers say wheat, per bush.— Corn, per bush.—
- - 0
they must use 70% of foreign wheat to supply their needs. - Buluth. No- Z-- Ny g mixed o fob 72
. yellow .0.b. 72
They have asked the German Government to make a new Red winter, No. 2____f.0.b.121 % _ No. 2 white Nominal.
i i Hard * 122% Rye, per bush.—
export flour standard. The receipts at Russian ports are Oatsafperbush_i - AT fob 8334
light. In this country the snow covering is believed to Natural white State and Jersey Nominal.

be insufficient rather than otherwise, especially in the South-
west. Crop conditions, however, seem in the main favor-
able. Export business has been fairly active, but princi-
pally in Manitoba wheat. To-day new high records were
made for the section through an advance. Liverpool was
higher, partly on the Servian political outlook. Cash de-
mands at Chicago was rather better and the Northwest
reported a larger flour trade.

No. 2 white Barley— Malting____
White cliDDed Feeding f. 0. b" N. Y__

The statement of the movement of breadstuff's to market as
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and

since August 1 for each of the last three years have been:

i - Barley.  Rye.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.  Receipts at—  Flour. Wheat. corn. arley ye
Sat. Mon. Tubs. Wed. TthS Ffi bbls.I0OIbs. bush, 60 Ibs. bush. 50 Ibs. bush. 32 Ibs. bush.4$lbs. bu. 56 Ibs.
No. 2 red winter 1187120 1198120 121, 1734 Chicago 167233 130800 1457.000 1253775 616,343 212 000
May delivery In elevator. a a Milwaukee.. 63,350 65,000 119,000 174,400 1
Ju|§ deliver))// in elevator- 107 10774 108J-4 108 <110874 pyluth......... 88.39S 14,664 31,465 16,480 11194
a Asked. Minncapoils. 1,347,950 120,060 105400 262,000 25,360
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. Tolcdo. ... 16,000 61,200 31,500 1,000
Sat. Mon. Tues. Wed. Thurs. Fri. Detroit 2,200 10,600 43,090 43,420
: 146 % LigTaextisd Cleveland - 870 3610 129450 134,050 4,500
ay delivery In elevator.. 1150 H‘h@“ g% 1ASTAXUSS4 St Louis_ 63170 250,000 471,190 262425 45500
J uly delivery In elevator - 101 34 10034 A 100~ 950/ 00% 33’800 18,000 254.100 90.000 58,000
Se pt:mkbedr elivery in elevator 90 34 9034 Oo o o Kansas City. ’ 569100 315.700 93.000
a sked.
Indian corn has again advanced to new high price levels. Tot.wk/09 330,623 2,500,358 2985444 2285435 1,334,029 71,154
imi i Same wk. '08 2757243 4,039,454 3317230 977,383 114,345
There has been too much unanimity on the bear side and short  gamewk- 08 333435 & 0l 0 6050417 2951051 884238 100,072
sellers have become nervous. Their anxiety to cover was

partly caused by the disappointing receipts at Western

Since Aug. 1

i H H H e 1908-09__ 11,918,573 167,841,282 81,858,268 102,583,996 58,774,706 4,714,477
points and the decidedly small increase in the visible supply— 1007-08 10'553.961 157,603,024 115,555.387 112,539,544 47,700,325 5,068,899
53,000 bushels. The total is small, surprisingly so, in fact, 1900-07. 12,363,570 153,572,188 115,971,762 121,377,323 47,134,015 5.146.972

being only 6,565,000 bushels, against 8,559,000 bushels a
year ago and 9,448,000 bushels two years ago.” Apparently
farmers continue to dominate the situation. Their unwill-

Total receipts of flour and grain at the seaboard ports for
the week ended Feb. 13J1909 follow:

i i i Flour Wheat Corn, Oats, Rye, Barley,

ingness to sell freely was a source of disappointment as well Receipts at— out heat corn Qats. Rye B

as surprise to all conservative dealers, who have been antici- new York——— 98174 366,000 154900 314,150 29,325 6,900

pating larger deliveries in view of the so-called high prices Boston 42,560 gggggg 96,953 68,405 15,106

current and the fairly large production the past season. It Epfilng Me— [ 887 To207e  ivoss2 31476 1000

has therefore been the natural assumption that farmers Baltimore.. , 12124 253,083 32889

have been feeding freely to hogs and cattle. Apparently Richgond - 438 20500 3560000 51000

hogs and their product have been selling at satisfactory prices, NewportNews_ _ 1172 0 zgi%ég

while the exports of lard and provisions the current season 1100

have been about as large in the previous season. 1he wmontreal 3,789 8.184 2100 58097 15,787

world’s shipments have been light for several weeks, and the St John____ 11585  503.279 '

total on passage to Europe is over 2,000,000 bushels less  total week 280155 1722592 1339622  -111% 85188 11519
i i Week 1908.-......... 278,978 1,260,332 2,842,651 , f .

than a year ago. Hence, exporters have been in receipt of Week 1908 ... 278978 1200332 281200l 4472403 665188 60,978

fair orders and at slightly higher limits. They have found SinceJan. 11908..2.058.146 9,060,284 13,291,592 3,932,504 795,836 619,145

it difficult, however, to accomplish anything of importance,
owing to the meagre supply on offer and the much higher
views of holders. Receipts at the main Western primary
points for the week were rather bigger— 3,245,800 bushels,
against 1,952,000 bushels a year ago. To-day the market

* Receipts do not Include grain passing through New Orleans for foreign ports
on through bills of lading.

The exports from the several seaboard ports for the week
ending Fob. 13 1908 are shown in the annexed statement:

F - 2 U'/iMf, Corn, Flour, Oats, Rye, Barley, Peas,
was strong, temporarily, partly in sympathy with wheat and Exports trom—= bush. bush.  bbls. bush. bush.  bush.  bush.
owing to encouraging cables. ~ Afterwards there was a small New vork 71689 139462 47,766 8859 - 8685 240
recession, under slightly larger offerings, prompted chiefly [igen 242240 41,074 10,070 8407
by reports of freer farmers’' deliveries at country stations. Philadelp 294,634 313,957 51,698 18,700 19,000
" DAILY CLOSING PRICES OFSCCI)RNMFUTL;RES \lNNdc$h|CAGo.F _ EZVE"C‘;?.'SM— 38,957 426352',35315 é:égg 78
at. on. ues. ed. urs. ri. Newport News 94,144 1,172
May delivery in elevator 04% 04% 05% 6534 00% 665 34 Galveston.. 60.000 257,142 9,818
July delivery In elevator 64 6434 05 64 A 6534 05% 1,100 2,250
September delivery in elevator- 6134 0434 6434 6434 653* 6534 St.John,N.B ... 503,279  ...... 11,585 24,000
b Bid.
Total week 1,778,611 1,595,225 144,867 8,937 ... 51,385 27,647
DAILY CLOSING PRICES OF NO. 2 M IXED L0 RN d hurs Fris Week 1908 1,685,461 1,200,520 209,847 ~ 12,816 145,044 67220 25,359
Cash COrn=..ns . - 72?@ ;iﬁf ;g [ ;‘é% ;‘;% The destination of these exports for the week and since
r . -
JNLIJEI?/' SSHXS% in 2!25:%8:... 771177;?2 71% 72 729 72% 72% July 1 1908 is as below:
Oats have risen to a new high-price record for the season. Since Silnce Week JSiInci
Th ncy h n r f rpri many wh Week  July 1 Week July 1 ee uly
¢ buoya cy as_ been a source O_ surp se_to any 10 Exports tor week and Feb. 13. 1908. Feb. 13. 1908. Feb. 13. 1908.
had considered prices reasonably high. Receipts, howeve'r, =gl jliy 1o~ bbis. bbls. bush. bush. bush. bush.
.at primary points have been disappointingly small, despite 070781 49720038 1,324,999 10.043.258
a predicted increase. There was therefore an unexpected o, g cent Amer. 14459 423963 ' 242,024 '120 25,119
decrease in the visible supply. Indeed, some had counted West Indies........ 30,244 928,509 450 4400 744,545
i th ti that f Id || Brit. No. Am. Cols. 100 60.901 '
on an increase, on the assumption that farmers would sell 8t No. Am. € 360 191458 59,485 19,402
more freely, while the consumption would fall off because of - 7080‘ 675 1778611 87097 512 1595225 10548.046
what seemed relatively high prices. In the local market _ retal_ 84860 7655707 1685461 872771456 1,290,529 33.627,184
stocks are fairly large—about 850,000 bushels, or 500,- R

000 bushels more than a year ago. Because of this, and the
importing of Argentina oats, local dealers have been buying
sparingly. Receipts at the chief Western primary points
for the week have amounted to 2,290,000 bushels, against

The world s shipments of wheat and corn for the week
ending Feb. 13 1909 and since Julyl in 1908-09 and 1907-08

R H Wheal. Corn.
3,069,000 bushels a year ago. Argentina white oats to
arrive have been held at 54c. c.i.f. New York, duty paid; Exports. 1908-09. 1907-08. 1908-09. 1907-08.
subsequently moderate sales were reported at 53}*@53”"c Week Since Since Week Since Since
To-day the market was inactive but strong, mainly in keep- Feb. 13.  July 1. July 1. Feb. 13, July 1. July 1.
ing with higher advices from the West, where the top prices Bushels.  Bushels.  Bushels. Bushels.  Bushels. Bushels.
of the season were established. North Amer. 2.242.000 130,636,700 132,584,000 1,628,000 19,207,400 30.662.000
DAILY CLOSING PRICES OF OATS IN NEW YORK Russian-—- 1.536.000 43.792.000 52.872.000 722,000 10.364.500 16.216.000
- Danublan .. 240,000 27.688.000 21.032.000 476,000 17.154.500 33.016.000
Sat. Mon. Tues. Wed. Thurs. Fri. Argentina ~ 5.984.000 51.339.000 33.496.000 43.374.500 35.864.000
Australian.. 17.088.000 8,584,000
N°vhfte-.5734-58 34 57 34-58 34 57 34-58 34 573458 3% 59 60 50-60 Oth. countr’s 2,800,000 13.074.000 19.448.000 ... o
Whit
cli;)peed, Total 12802000 283,617,700 268,016,000 2,826,000 90,100,900 115.758,000
itito.?e 57-59 57-59 57-59 57-59  57%-50%  58-60
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The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Corn.

United
Kingdom. Continent.

United
Kingdom. Continent.  Total. Total.
Bushels. Bushels. Bushels. Bushels. \ Bushels.
Feb. 13 1909.. 28,000,000 18,880,000 46.880.000 3.655.000 2,380,000
Feb. 0 1909.. 23.760.000 15.040.000 38.800.000 3.315.000 2,040,000

Feb. 15 1908.. 34.440.000 16.160.000 50.600.000 2.840.000 4,120,000

Bushels.

0,035,000
5.355.000
6.960.000

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Feb. 13 1909, was as follows:

AMERICAN GRAIN STOCKS.

Wheat, Corn, Oats, % Barle
bush. bush. bush. buzh. bus%:
_ 1,284,000 197.000 852.000
Boston 572,000 148.000 : %’888 3%’888
Philadelphia.. 200,000 131.000 %f)% 25.000 '
Baltimore 320,000  499.000 203.000 148,000
New Orleans.. 309,000 800.000 262.000 !
Galveston..... 155,000 310,000 ’
Buffalo 2,110,000 1,394.000
o, et 41900000 Jee000 o000 427,000
Toledo.. 300,000 267,000 ' ' "
« 08 104,000 23,666 Too)
Detroit- . 348,000 203.000 114.000 30.000 1,000
Chicago.. 4,388,000 981.000 798.000 : !
o a . Afloat. 122888 05.000 1,016,000
ilwaukee S 544.000 182*000
Duluth.... 6,992,000 252.000  1.170.000 géggg 233888
Minneapolis. -14,077,000 440000 2253.000 117,000  958.000
St. Louis.. 1,500,000 498.000 013.000 30.000 172.000
Kansas City.. 3,138,000 801.000 294.000 ) '
L= 0 = Ry 37,000
Indianapolis. 178,000 205,000 %2'888 35,000 3,000
Total Feb. 13 1909.-41,472,000 0,565,000  9.607.000  703.000
Total Feb. 6 1909.-43,312,000 6,512,000 9.997.000 815000 2;313;888
CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye
bush bush! bush. bush,  Darley.
Montreal . 38,000 28,000 217,000 ll.b
Fort William 2 419,000 00 &
Port Arthur- 1,985,000
" afloa 291,000
Other Canadian... . 1,758,000 o
Total Feb. 13 1909.. 0,491,000 28,000 217,000 50,000
Total Feb. 6 1909.- 0,075,000 27,000 200,000 82.000
SUMMARY
Wheat, Corn, Oats,
bush. bush. bus
American... 6,565,000 9,607,000
Canadian... 28,000 217,000
Total Feb. 13 1909.-47,903,000 6,593,000 9,824,000
Total Feb. 0 1909..49,387,000 6,539,000 10,197,000
Total Feb. 15 1908.-45,639,000 8,559,000 9,677,000
Total Feb. 10 1907.-43,585,000 9,448,000 11,212,000
Total Feb. 17 1906..47,252,000 15,187,000 26,223,000
Total Feb. 18 1905. 37,458,000 8,840,000 17,601,000
THE DRY GOODS TRADE.

New York, Friday Night?Feb. 19 1909.

In most lines activity has been well maintained; the turn-
over of goods has continued steady and the volume of busi-
ness satisfactory to sellers. Jobbing houses e«peci‘dlv
enjoyed a good trade in dress fabiics, wash goods white
goods and other lines; many out-of-town merchants or then-
representatives have been in the market to cover near-by
or fall requirements, and while some have operated can
tiously, particularly on goods likely to be affected by tariff
changes, most buyers purchased quite freely,and in various
lines would probably have placed more orders had it been
possible to secure deliveries desired. Confidence in the
stability of current values appeared, if anything, to be more
widespread, but there has been further evidence of resistance
0ON the part of buyers to any further advances at this time
Generally speaking, buyers have continued to show prefer-
ence for well-known staple fabrics, with the result that liiyh-
grade as well as low-grade fancies have been relatively less
active; the first-mentioned lines, however, are so well soid
that distributers have been unable, as a rule, to allot full
requirements, and this has caused a somewhat greater
demand for less popular lines. In cotton goods, coarser
yarn constructions have not done as well as the medium and
finer yarn goods; jobbers have continued to move out lam)
guantities of domestics to retailers, which has further
reduced their stocks, and it is expected they will be obliged
toenter the market shortly for additional supplies. In the
primary cotton goods market trading has been moderate-
numerous orders were placed, but the total volume was not
as large as recently; the best-known brands are well under
order and ruled firm, but some lines not so well established
especially certain drills and sheetings, displayed a somewhat
easier tone. In hosiery and underwear for spring and
summer there has been a noticeable improvement in demand
for small lots; the call for silk piece goods for fall also
increased. Activity in dress goods showed no decrease; fine
quality worsteds for fall were shown during the week and
substantial orders for same were booked, while a special
offering of dress goods by one of the leading jobbing houses
was well cleaned up. In men’s wear the tariff agitation has
caused more or less hesitation, but buyers have operated
quite freely where protection against price changes lias been
guaranteed. Export trade both with China and miscellane-
ous ports has been dull.

DOMESTIC COTTON GOODS.—The exports of cotton
goods fropi thisjportfor~the week-ending Feb. 13 were 17,511
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packages, valued at $770,112, their destination being to the
points specified in the table below:

-------- 1909— — 01908--——-
N . Since
ew York, toFeb. 13— Wegjapinge  week. Jan. 1
Great BritaiN...omionieieeiesiennns 19 153 3 ‘41
Other Europe ! 78 5 71
China 13,039 21,218 2,480
Tndia oo 1,228 1,955 29 1,603
Arabia . 4,044 1,315 1,315
Africa ~1si 1,030 42 '547
West Indies____ 582 4,830 227 2,507
Mexico - 48 302 5 242
Central America 411 2203 291 1,926
South America 1,878 6,050 1,300 S.0001
Other countries 126 1:882 '323 2,138
Total 17,511 43,811 3,919 18,860

The value of these New York exports since Jan. 1 has been
$2,235,585 in 1909, against $1,320,342 in 1908.

There has been a steady though moderate call for bleached
goods from all sections, especially from the West, for finer
qualities for early fall delivery; leading tickets are still sold
ahead. In colored cottons some lines are well sold up, and
in the low end an improved demand is noted. The gingham
situation generally is reported as strong, some of the Tower
lines being well sold ahead; complaints of unsatisfactory
deliveries for spring are numerous. Cottons for fall, such
as blankets, canton flannels and flannelettes, have been taken
freely, and some leading lines are practically under order
and have been withdrawn. Staple prints have moved in
good volume, with freer purchasing in some lines. No new
business has been reported for China account and very few
inquiries have come forward, while export trade with
miscellaneous ports has been comparatively small. Only a
moderate business has been done in print cloths; regulars
arc quoted unchanged at 3 7-16¢c. and standard wide goods
at 4%c. to 4%c.; small lots have been reported offered at
concessions but readily absorbed.

WOOLEN GOODS.—The feature of the week in dress
goods was the opening of leading lines of worsted piece dyes
for fall 1909at prices from 5 to 19% higher, compared with
the present spring season; initial orders placed are reported
as very satisfactory. Cutters have been re-ordering dress
goods for spring, and seasonable fabrics in jobbers ' hands
have moved well. In men’s wear most of the initial pur-
chasing of heavy-weight fabrics for fall has been completed,
but a few belated and filling-in orders continue to be received.

| OREIGN DRY GOODS.—Imported woolens and wor-
steds for fall have continued in good request. Linens are in
urgent demand from all sections and have worked into a
still stronger position. Heavy-weight burlaps have been
more active; 103~-ounce are lower in price at 4.05c,and it is
said that figure could be shaded on car-load lots; light-
weights are in fair demand and unchanged at 3.70c.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb. 13 1909 and since
Jan. 1 1909, and for the corresponding periods of last year,
are as follows:
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N ews Item s.

Bristol, Bucks County, Pa.—Llitigation.—The Superior
Court recently heard arguments in the suit brought by the
Bristol Water Co. to restrain the borough from issuing bonds
voted for the construction of a municipal water-works sys-
tem. The case was appealed from the Court of Common
Pleas, where a decision was rendered in favor of the borough.
The opinion of the Superior Court had not been handed down
up to Feb. 1(5.

Haddonfield, N. J.—Litigation.— The following concerning
a suit started as a result of the recent sale of the $100,000
43dj% water-loan bonds (V. S7, p. 1675) is given in the
Philadelphia “ Recorder of Feb. 17:

Representing a number of citizens, Lawyer Adam R. Sloan yesterday
secured from Supreme Court Justice Trenchard in Camden a rule to show
cause wiiy the action of the Haddonlleld Borough Council in awarding
$100,000 worth of water improvement bonds should not be carried up for
review. The rule is returnable next Monday. The proposition of issuing
bonds was submitted to the voters and adopted by one majority a year ago.
Bids were invited in the usual way, but there were no purchasers.  Council
decided to dispose of the bonds to Howard K. Stokes at 413% Hat, but as
the Board of Education had just disposed of $50,000 worth of bonds at a
premium of $1,070 some of the citizens were of the opinion that the water
bonds should have brought twice that amount.

Indiana—Litigation—On Feb. 12 suit was started in
Superior Court No. 3 by J. Frank Hanley, former Governor
of Indiana, to restrain the issuance of the §120,548 3% 10-
year bonds which were to have been delivered to the Board
of Trustees of Vincennes University in full settlement for
sonic land which, it is said, the State took from the insti-
tution many years ago without compensation. See V. 85,
p. 297. The Act authorizing the issuance of the bonds was
Bassed over the Governor's veto by the Legislature of 1907,

ut Mr. Hanley, Governor at that time, refused to sign the
bonds. The bonds were subsequently signed, however, by
the incoming Governor, Thomas 11. Marshall. According to
the Indianapolis “News, the complaint sets forth, first,
that the Act of the Legislature under which the bonds are
authorized is unconstitutional, and, that the State
of Indiana is not now indebted to the university, and that
the issuing of any bonds to that institution as the result of
the act of the Legislature will be “a gift and gratuity to said
trustees which the General Assembly has no authority to
grant or bestow, and said Act is void and of no effect.”

Lawrence, Kan.— Attenot to Cormpel Payment of University
Bonds—On Feb. 3 a bill was introduced” in the Senate by
Senator W. M. Glenn of Greeley to require the city of Law-
rence to pay $100,000 bonds issued many years ago to assist
in the erection of the university buildings. V. 82, 1224.
The following concerning the case is given in the Topeka
“Capitol” of Feb. 4.

In 1870 when the location of the university was In question the city of
Lawrence offered $100,000 to assist In erecting the university buildings.
The proposition was accepted and Lawrence issued bonds to the amount
of $100,000, bearing 7% Interest. These bonds were purchased and are
now held by the State Permanent School Fund. The Legislature In 1883,
however, passed a law to the effect that when the city of Lawrence had
paid In Interest an amount equal to the principal of the bonds the city
should be released from further obligations In the matter. Acting under
this law Lawrence has declined to pay the principal and the State Supreme
Court recently handed down a decision In which It held that Lawrence
was released from paying the principal of the bonds under the Legislative
Act of 1883, but It Intimated that the State Legislature lias power to
re-Impose upon the city the obligation from which It was released.

Senator Glenn's bill provides for re-imposing this obligation upon the
city of Lawrence, and directs the attorney-general to take action to compel
payment of the $100,000 In the event payment Is refused.

New York City.—Bank Tax Bill Passed t?/ Legislature—
The Senate on Feb. 10 passed the bill Assemblyman
Beverley R. Robinson, which undertakes to correct an al-
leged irregularity in the bank tax law by vesting the city
with power to cancel or reduce assessments for taxation of
shares of stock of banks and banking associations in New
York City levied for the years 1901 to 1907 inclusive. In an
opinion handed down last August, the Court of Appeals held
that while the statute itself was valid, the tax was voidable,
no provision having been made for grievance hearings. See
remarks in our bank items column in V. 87, p. 387. The
purpose of the new Act is to remedy this assumed defect
in the old law. The city was threatened with suits for the
recovery of the money. The text of the bill, which has been
signed by,Mayor McClellan fowarded for the Governor's ap-
proval, is as follows:

SECTION 1. The Board of Taxes and Assessments of the City of New
York Is hereby Invested with power to cancel or reduce assessments for
taxation of shares of stock of banks or banking associations In the City of
New York made by the board In and for the years 1901 to 1907 Inclusive.
Beginning twenty days after the passaged this Act,and until Oct. 31 1909,
the said assessments shall be open to public Inspection In the office of said
board In the Hall of Records, Borough of Manhattan, City of New York,
and application for reduction or cancellation of such assessments may be
made to said board at Its said office In writing on or before Sept. 1 1909,
specifying tho grounds therefor by any person deeming himself aggrieved
by such assessments, and upon such application a hearing, If requested,
shall be granted by said board or by a member or members thereof. On
or before Oct. 1 1909 the said board shall determine every application
presented under this Act and shall declare its determination by cancella-
tion or reduction on the assessment rolls where necessary for any such
assessment. Failure to cancel or reduce an assessment shall be deeemd
a denial of the application for relief. Any determination of the board under
this Act may be reviewed by certiorari In the same manner that other
assessments of personal property may be reviewed under Section 900 of
tho Greater New York charter, but any such proceeding to review must be
begun on or before Oct. 31 1909. No Irregularity heretofore existing In the
said assessments of bank shares shall bo a lawful cause for relief by said
board upon application made under this Act or by the court In any pro-
ceeding or action heretofore or hereafter Instituted.

Sec. 2. All assessments of bank shares made In sakl City of New York
during the years 1901 to 1907 Inclusive, as to which no application for
relief shall be made under this Act as herein provided, shall be and hereby
are ratified and conllrmed; and every determination by said board as herein
provided, upon an application seasonably made for relief under this Act,
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shall be final and conclusive, unless reversed or modified by the court In a
certiorari proceeding thereafter brought as herein provided. This Act
shall apply to all said assessments of bank shares for the years 1901 to 1907
Inclusive not heretofore directed to be canceled or reduced by order of court,
from which order no appeal Is pending or can be taken at the time this Act
takes effect.

Sec. 3. Upon the determination of said board of taxes and assessments
under this Act that any assessment complained of should befcanceled or
reduced, said board shall certify such determination to the Comptroller of
the City of New York, who shall thereupon correct or cause to be cor
rected the assessment and tax In the records or tax books of the City of
New York In accordance with the determination of the said board, and It
the tax based on such assessment has been paid,a refund shall be made
by the Comptroller in the same manner as provided In the tax law where a
final order In a certiorari proceeding directs the cancellation or reduction
of an assessment for taxation.

Sec. 4. Beginning within twenty days after the passageof this Act, the
said board shall publish a notice subscribed by them In the “City Record”
and In the official newspapers of the City of New York, designated by the
board of city record, dally, for three weeks, Sundays and holidays excepted,
that, pursuant to the provisions of this Act, the said assessments will be
open to public Inspection, beginning twenty days after the passage of this
Act, and until Oct. 31 1909, in the office of said board in the Hall of Records,
Borough of Manhattan, City of New York, and that application for reduc-
tion or cancellation of said assessments may be made to said board at Its
sakl office. In writing, on or before Sept. 1 1909, specifying the grounds
therefor, by any person deeming himself aggrieved by said assessments,
and that upon such application a hearing, if requested, will be granted
by said board or by a member or members thereof. No other or further
notice of the provisions of this Act shall be required to be given. Lu

Sec. 5. This Act shall take effect Immediately.

R%olutlon ectugtf; to Bxtension of City's Debt Limit

Commerce—On Feb. 11 the Chamber
of Commerce adopted the resolution urging the defeat of the
constitutional amendment by which it was proposed to ex-
tend the city’'s debt limit. The amendment was for the
purpose of allowing the city in computing the debt limit to
deducted bonds issued for self-supporting enterprises. The
resolution recommending the defeat of this amendment
was offered by the Committee of Finance and Currency of
the Chamber of Commerce on Feb. 4, but was held until
Feb. 11 for final action. The resolution will be found in full
in V. 88, p. 393.

Rio de Janeiro, Brazil.—Naw Loan.—J. & W. Seligman
& Co. of New York City received advices on Wednesday
(Feb. 17) from Seligman Bros, of London that subscriptions
opened on thatdayfor the£2,000,000 Rio de Janeiro 5%city
bonds (Y. 88, p. 461) were at once closed in London and also
by the Dresdner Bank in Berlin and by Alsberg, Goldberg
& Co. in Amsterdam. The applications altogether amounted
to over £60,000,000, and allotments of about 3% were made
on amounts asked for. The bonds, issued at 92, are now 95
in London, Berlin and Amsterdam. There was a consider-
able amount appliedjfor by New York bankers and investors.

Salisbury, Md.—Litigation.— Suit was commenced Feb. 5,
according to Baltimore papers, by the Mayor and City Council
against the People’s National Bank of Salisbury, claiming
$3,000 damages for breach of contract. The suit is said
to be the result of the refusal of the bank to accept the
$30,000 street bonds awarded to them on August 26 1908.
V. 87, p. 563 The bonds were subsequently disposed of
to Baltimore parties at a price said to be considerably less
than that offered by the bank.

San Francisco, Cal.— Application for Injunction Denied—
On Feb. 10, according to San Francisco papers, Judge Sturte-
vant of the Superior Court denied the application of Thomas
E. Flynn for an injunction to restrain the sale of the $640,000
bonds for the acquisition of garbage-reduction works. As
stated last week, the bonds were recently disposed of, to-
gether with five other issues, aggregating $4,760,000.

Virginia—West Virginia—Hearing in Debt Settlemen
Again ned—The hearing in the debt-settlement suit
between Virginia and West Virginia, which was to have taken
place Feb. 15 (V. S7, p. 1557), was again postponed, this
time until May 4. The postponement was granted as a
result of another motion for continuance put in by counsel
for the State of West Virginia.

Bond Proposals this week

ftave bean as follows:
Albany, N. Y.—Bond Offering.—Proposals will be re-
ceived until 11 a. m. March 1 by Howard N. Fuller, City

Comptroller, for the following 4% registered public-improve-
ment bonds:

and N egotiations

$112,000 bonds. Denomination $11,200. Maturity $11,200 yearly on

March 1 from 1910 to 1919 Inclusive.

40.000 bonds. Maturity $2,000 yearly on March 1 from 1910 to 1929
Inclusive.

45.000 bonds. Maturity $2,250 yearly on March 1 from 1910 to 1929
Inclusive.

32.000 bonds. Maturity $1,600 yearly on March 1 from 1910 to 1929
inclusive.

40.000 bonds. Maturity $2,300 yearly on March 1 from 1910 to 1929
Inclusive.

25.000 bonds. Maturity $1,250 yearly on March 1 from 1910 to 1929
Inclusive.

20.000 bonds. Maturity $1,000 yearly on March 1 from 1910 to 1929
Inclusive.

8,500 bonds. Maturity $425 yearly on March 1 from 1910 to 1929
Inclusive.

7,000 tlmnds Maturity $350 yearly on March 1 from 1910 to 1929 In-
clusive.

The above bonds will bear date as of March 1 1909. In-
terest semi annually by mailed check. Certified check for
2% of the bonds bid for, payable to Otto Jantz, City Treas-
urer, is required. Purchaser to pay accrued interest.
Bonds will be ready for delivery March 10 1909, or as soon
thereafter as possible.

Augusta, Me.— Bids.—The following bids were received on
Feb. 10 for the $40,000 25-year refunding and the $45,000
high-school-building 4% coupon bonds, the award of which
was given in V. 88, p. 461:
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540,000 $45,000
Bonds. Bonds.
E. M. Farnsworth & Co., --103.78 100.11
Estabrook & Co., Boston ...103.49 100.59
William Edmunds & Co 103.54 100.47
aA. B. Leach & Co., Boston... ...103.51
Crocker & Fisher, Boston 103.299 100.379
C. E. Denison & Co., BOStON .cccciieieet ceeciceiies e e 103.271
Blake Bros. & Co., Boston 103.17 100.46
Maynard S. Bird & Co. 103.15 100.45
Blodgct. Merritt & Co., ...102.59 100 125
&Lee, Higglnson & Co., ..102.37
E. Il. Rollins & Sons, Boston 102.146 100.253
Chas. H. Gilman 102.076
Perry, Coffin & Burr. Boston (for both Issues) 102.05 ="
N. W. Harris & Co., Boston (for both Issues) _ 101 79
Merrill, Oldham & Co., Boston (for both Issues) 101 419

a Also offered 100.42 for both Issues, b Also offered 101.31 for both Issues.

Baltimore, Md.—Stock to Be Offered Shortly.— This city
expects to offer about May 1 the following issues of 4%
stock: $500,000 annex loan, $500,000 school-house loan,
$500,000 engine-house loan and $250,000 subway loan.

Bath, Me.— T Loan—Reports state that this
city has borrowed $10,000 hora Loring, Tolman & Tupper
of Boston for six months at 3% % discount.

Beaufort, So. Oar—Bond Offering.—Proposals will be
received until 12 m. Feb. 25 by It. A. Long, Chairman
Board of Commissioners of Public Works, for $43,000 5%
coupon bonds for erecting water-works and electric-light
plants and a town-hall. Denominations $100, $500 and
$1,000. Date Dec. 30 1908. Interest Jan. 1and July 1in
Beaufort. Maturity 30 years, subject to call after 20 years.
Cashier's or certified check for 1% of bonds bid for is re-
quired. No debt at present. Assessed valuation for 1909,
$554,095.

Binghamton, Broome County, N. Y.—Bond Offering—
Proposals will be received until 4:30 p. m. Feb. 24 by D. C.
Herrick, Secretary Board of Estimate and Apportionment,
for $8,000 4% registered South Side Park bonds. De-
nomination $1,000. Date March 1 1909. Interest semi-
annually at the office of the City Treasurer. Maturity
Aug. 1 1912. Certified check, cash or New York draft for
5% of the bonds, payable to D. C. Herrick, Secretary of the
Board, is required. Delivery March 1 1909. Purchaser to
pay accrued interest.

Blakely, Lackawanna County, Pa.—Bond Sale—The
$10,000 4H% 10-year coupon judgment funding bonds,
Series 1909, described in V. 88, p. 393, were bought on Feb.
11 by Otis & Hough of Cleveland at 101.02 and accrued
interest. An offer of 100.085 and accrued interest was also
received from Farson, Son & Co. of Chicago, while three
bids at par were received from local investors.

Buffalo, N. Y.—Bids.—The following proposals were re-
ceived on Feb. 5 for the $500,000 4% 50-year registered
water bonds awarded on that day to Lee, Higginson & Co.
of New York City (V. 88, p. 393):

Lee, Higginson & Co., N. V. 108.5299 Blodget, Merritt & Co.,Bos 105.44
Wm. Salomon & Co., N. Y .107.114 J. C. Dann & Co., Buffalo..105.025

1. L. Crawford & Co., N. Y .106.3862 O’'Connor & Kahler, N. Y 104.61
Perry, Coffin & Burr, N. Y .106.339 \WernerBros.&GoldschmIdt,

N. W. Harris & Co., N. Y -.106.212 New York ... 103.0264
N. W. Halsey &Co., N. Y --106.199 Farson, Son & Co., N. Y 102 73

W. C. Langley & Co., N. Y.106.14
R. L. Day & Co., N. Y 106.093
A. B. Leach & Co., N. Y-_.106.05
Kountze Bros., New York._106.03
J. T. Steele, Buffalo 105.96
Blake Bros. & Co., N. Y — 105.68
Dominick & Dominick,N.Y.105.67 T
C. E. Denison & Co., Cleve. 105.57
Dudley S. Harde, N. Y ----105.513

Commonwealth Tr. Co.,13uffl02.205
Security Tr. Co., Rochester 102.20
Columbia Nat. Bank, Buff loi
John T. Steele, Buffalo—

105,162

Mich.
$27,000 .. 102.636

Centerville Station Township, 111—Bond Offering.— Pro-
posals will be received until March 2 by F. H. Harding,
Clerk of the Board of Drainage Commissioners (P. O. East
St. Louis), for $91,800 5% drainage bonds. Maturity part
yearly from 1911 to 1924. Certified check for $500 is re-
quired.

Clarksville, Montgomery County, Tenn.—Bond Sale—
The $31,500 4)~% 10-20-year (optional) coupon refunding
water-works bonds offered on Feb. 10 (V. 88, p. 321) were
awarded to the Provident Savings Bank & Trust Co. of
Cincinnati at 101.01 and accrued interest. A list of the pro-
posals received follows:

Provident Savings Bank & A.J. Hood & Co., Detroit $31,200 00
31,050 00

Trust Co., Cincinnati..$31,818 15 Seasongood & Mayer, Cin.
Western-German Bk.,CIn. 31,704 75 A. Klcybolte & Co., CIn__ 31,000 00
A. B. Leach & Co., Chic.. 31,667 00 Union Savings Bank, CIn. 30,935 00
Thos. J. Bolger Co., Chic. 31,531 00 N. W. Halsey & Co., Chic. 30,240 00

Denomination $500. Interest semi-annual.

Clayton, Jefferson County, N. Y.—Bond Offering.— Pro-
posals will be received until 1p.m. to-day (Feb. 20) by C. W.
Rees, Town Supervisor, for $18,000 registered bridge-build-
ing bonds at not exceeding 4j~% interest. Denomination
$1,000. Date March 1 1909. Interest annually at the
First National Bank of Clayton. Maturity $1,000 yearly
on™March 1 from 1910 to 1927 inclusive. Bonds are exempt
from all taxes. Certified check or bank draft for $500,
payable to C. W. Rees, Supervisor, is required. Total debt
at present $9,000. Assessed valuation 1908 $2,500,000.
jdi Clinton County (P. O. Plattsburg), N. Y.—Bond Offering.
— Proposals will be received until 12 m. Feb. 25 by Curtis
E. Inman, County Treasurer, at the City National Bank in
Plattsburg, for $30,000 4% coupon bonds. Denomination
$1,000. Date March 1 1909. Maturity $2,000 yearly on
March 1 from 1910 to 1924 inclusive.

Connellsville-New Haven, Pa.— Consolidation Favored by

\oters.—Reports are that the vote in both of these boroughs
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on Feb. 10 (V. 88, p. 461) was overwhelmingly in favor of
consolidation into Greater Connellsville.

Corinth, Miss.—Bonds Voted—Bond Offering.— The ques-
tion of issuing the $25,000 5% 5-20-year (optional) bonds
mentioned in V. 88, p. 394, carried by a vote of 205 to 96
at the election held Feb. 15. The bonds will be for the
following purposes: $9,000 for street improvements, $8,000
for water-works and sewerage repairs and extensions and
$8,000 for the liquidation of outstanding warrants. Pro-
posals for them will be received until April I. R. R. War-
riner is City Clerk and City Attorney.

Corning, Steuben County, N. Y —Bond Sale—o0n Feb. 15
Q. W. Wellington of Corning was awarded the $6,000 5%
1-6-year (serial) coupon road-construction bonds described
in V. 88, E 461, at 101.75—a basis of about 4.455%.
Among the bids were the following:

Q. W. Wellington, Corning.$6,105 001 E. Seymour & Co., N. Y__$6,060 00
First Nat. Bank, Corning.. 6,092 01 W. J. Hayes & Sons, Cleve 6,045 00
Bank of Campbell, Camp.. 6,073 50]James iMcCall, Bath 6,030 00

Cornish School District No. 14 (P. O. Cornish), Jefferson
County, Okla.— e—On Jan. 31 $7,990 6% school-
building bonds were awarded to G. I. Gilbert of Oklahoma
City. Denominations $500 and $490. Date Jan. 1 1909.
Interest semi-annual. Maturity twenty years.

Covington, Kenton County, Ky.—Bond Sale—Reports
state that the highest bid received on Feb. 15 for $3,484 19
5% coupon St. Louis Street improvement bonds offered
on that day was one of $3,641 34 (104.51) and accrued in-
terest submitted by the Atlas National Bank of Cincinnat .
Denomination $100, except one bond for $84 19. Date
Jar.. 1 1909. Interest annually at the city depository.
Maturity $300 yearly on Jan. 1 1910 to 1915 inclusive, $400
yearly on Jan. | from 1916 to 1918 inclusive and $484 19
in 1919.

Darke County (P. O. Greenville), Ohio.— Bond Offering—
Proposals will be received until 12 m. Feb. 25 by Frank
Snyder, County Auditor, for $10,000 5% bridge-construction
bonds. Authority Section 2824, Bates Annotated Statutes.
Denomination $500. Date Feb. 25 1909. Interest semi-
annual. Maturity on Feb. 25 as follows: $3,000 in each of
the years 1910 and 1911 and $4,000 in 1912. Bid must be
unconditional and be accompanied by an unconditional
certified check for $100, payable to the Board of County
Commissioners.

Detroit, Mich.—Bond Offering—The Council has passed
an ordinance directing the Comptroller (o advertise for pro-
posals for $300,000 public school and $175,000 public sewer
3M% 30-year bonds. Denomination $1,000 or multiple.

Easton, Northampton County, Pa.—Bonds \Voted.—The
election held Feb. 16 (V. 88, p. 322) resulted in a vote of
2,082 “for” to 1,556 “against,” the issuance of the $45,000
garbage-disposal-plant bonds.

Ellisburg Union Free School District No. 25 (P. O. Ellis-
burg), Jefferson County, N. Y.— e.—We have just
been advised that during the month of October 1908 $1,800
4 school-rebuilding bonds were awarded to the Farm-
ers National Bank of Adams at par. Denomination $500,
except one bond of $300. Date Oct. 1 1908. Interest an-
nual. Maturity $500 yearly, bonds being subject to call,
however, at any time.

Fall River, Mass.— Temporary Loan.—Curtis & Sanger of
Boston have loaned this city $100,000 at 3.02% discount
and a premium of 75 cents. Loan matures Nov. 17 1909.

Farmer Township School District, Defiance County, Ohio.
e—The $7,000 47~% 1-7-year (serial) school

bonds described in V. 88, p. 461, were awarded on Feb. 13 to
the National Bank of Hieksville at 102 and accrued interest

—a basis of 3.955. Following arc the bids:

National B.ank, Hlcksvllle.$7,140 odJScasongood&Mayer, CIncin.$7,053 00
Hayden, Miller & Co., Cle. 7,113 50 Hoclder & Cummings, Tol. 7,037 50
First Nat. Bank, Cleveland 7,104 00 W. J. Hayes & Sons, Cle.. 7,028 00
Sec. Sav. Ilk. & Tr. Co., Tot 7,082 50 Davies & Bertram Co., CIn. 7,026 00

Farmers' National Bk., Bry 7,061 33 S. A. Kean, Chicago_____ 7,021 00
Well, Roth & Co.. Cincinnati,056 00 First Nat. Bank, Hieksville 7,000 00

Fitchburg, Mass—Temporary Loan.—A loan of $75,000
has been negotiated, it is stated, with Curtis & Sanger of
Boston at 3.02% discount and 27 cents premium. Maturity
Oct. 1 1909.

Foraker School District No. 5 (P. O. Foraker), Osage
County, Okla.— Bond rng.— Proposals will be received
up to March 1by J. W. Williams, Clerk Board of Education,
for $20,000 6% coupon school-building and site-purchaso
bonds. Denomination $500. Date July 1 1909. Interest
semi-annual. Maturity July | 1929. This district has no
debt at present. Assessed valuation for 1908, $197,295.

Gallatin County (P. O. Bozeman), Mont.—Bond Sale—
Mason, Lewis & Co. of Chicago bought $35,000 4H % 20-year
coupon jail-construction bonds on Jan. 28 at 103.53—a basis
of about 4.237%.

Greensboro, N. C.—Bond Sale.—The $30,000 5% 30-year
coupon school bonds described in V. 88, p. 394, were sold
on Feb. 12, it is stated, to the Thomas J. Bolger Co. of Chi-
cago at 108.05—a basis of about 4.509%.

Greenville, Darke County, Ohio—Bond Offering.—Pro-
posals will be received until 12 m. Feb. 23 by C. R. Jobes,
City Auditor, for $75,000 4% coupon refunding water-works
bonds. Denomination $500, Date Mar. 1 1909. Interest
semi-annually at the office of the City Treasurer. Maturity
on Sept. 1 as follows: $2,000 yearly from 1910 to 1919 in-
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Feb. 20 1909.)

elusive; $3,000 yearly from 1920 to 1929 inclusive and $5,000
yearly from 1930 to 1934 inclusive. Certified check for 2%
of bonds bid for, payable to the City Treasurer, isrequired.
Purchaser to pay accrued interest.
Haddonfield School District (P. O. Haddonfield), N. J.—
Sale— 1t is reported that this district recently awarded
$50,000 bonds to local citizens at 102.14.

Hamilton County (P. O. Cincinnati), Ohio.—Bond Call —
Interest will cease on March 4 on $15,000 3)~% Mitchell
Ave. aqueduct bonds dated March 4 1899. Interest semi-
annual. Maturity March 14 1919. Denomination $100.

Haverhill, Mass.—Tenpo Loan—The City Treasurer
informs us that the loan of $140,000 recently negotiated
with Loring, Tolman & Tupper of Boston (V. 88, p. 462)
was made at a discount of 3.04)4%.

Hawthorne School District, Los Angeles County, Cal.—

ection— An election will be held to-day (Feb. 20),
according to reports, to vote on the question of issuing $7,500
school bonds.

Henderson County (P. O. Lexington), Tenn.—Bond Sale.
— We see it stated that arrangements have been made with
brokers of Memphis for the disposal of $54,000 4% % railroad-
aid bonds.

Herkimer, N. Y —Bond Sale—0On Feb. 15 $30,000 1-10-
year (serial) coupon paving bonds were disposed of. W. N.
Color & Co. of New York City were the successful bidders,
paying $30,002 50 (100.008) for 4.10s. Denomination $000.
Date Feb. 1 1909. Interest semi-annually at place desig-
nated by purchasers. Bonds are tax-exempt.

Herrin. Williamson County, 111—Bond Sale—The two

19I1—|(%'ghland Park School District No. 5, Henrico County, Va.
_ Bond Sale—on Jan. 26 the $30,000 5% 5-30-year (op-
tional) coupon or registered school bonds described in V. 88,
p. 247, were awarded to John Nuveen & Co. of Chicago for
$30,301 (101.003) and accrued interest.

AHuntingdon, Huntingdon County, Pa.—Bond Sale—An
issue of $10,000 4% sewer-construction bonds was purchased
on Jan. 1 by local investors at par. Denominations $100
and $500. Date Jan. 1 1909. Interest semi-annual. Ma-
turity part yearly from 1910 to 1927 inclusive.

Hutchinson School District No. 1 (P. O. Hutchinson),
Reno County, Kan. ection— The question of issuing
$120,000 school-building bonds will be voted on April 6.

Ismay School District No. 8 (P. O. Miles City), Custer
County, Mont. Sale—On Feb. 5 the $5,500 5-10-year
(optional) coupon school-building bonds described in V. 88,
p. 323, were awarded to the State Board of Land Commis-
sioners for $5,550 (100.909) for Sj/”s. A bid for 6s was also
received from Farson, Son &jCo. of Chicago.

Jackson, Mich—Bond Sale—On Jan. 6 $40,000 4%
sewerage bonds were awarded to McCoy & Co. of Chicago at
101.025. Maturity $20,000 on Jan. 2 in each of the years
1928 and 1929.

Jackson, Jackson County, Ohio—Bond Sale— Tt is stated
that the three issues of 4% coupon bonds aggregating $1,500,
described in V. 88, p. 462, were awarded on Feb. 15 to Mark
Sternberger for $1,505—the price thus being 100.333.
Maturity $500 on Aug. 25 in each of the years 1913 and 1914
and $500 on Sept. 20 1915. )

Johnstown, Fulton County, N. Y —Bond Offering.—Pro-
posals will be received until 3 p. m. Feb. 26 by J. A. Colin,
City Chamberlain, for $50,000 4)"% coupon high-school
building bonds. Denomination $1,000. Date March 1
1909. Interest semi-annually at the First National Bank in
NeW York City. The legality of the bonds will be approved
by Delafield & Longfellow of New York City, a copy of
whose opinion will be delivered to the purchaser. Bonds
will be delivered on March 1 1909.

Lamoni, Decatur County, lowa.—Bond Sale—The Wells
& Dickey Co. of Minneapolis has bought $25,000 5% 20-ycar
water-works bonds at 104.30.

L’Anse, Baraga County, Mich—Bonds \oted— An
election held Feb. 9 resulted in favor of a proposition to
issue $17,000 bonds for electric light and water power. The
vote was 56 “for” to 1 “against.”

Lexington, Ky.—Bond Sale—The Harris Trust & Sav-
ings Bank of Chicago was recently awarded $25,000 sewer
bonds. These securities take the place of the $25,000 4)"%
40-year sower bonds awarded on Dec. 7 1908 to Chas. A.
Peeling & Co. of New York City (V. 88, p. 1560), which sale
was never consummated.

Lorain School District (P. O. Lorain), Ohio.—Bond Sale—
The Sinking Fund Trustees of Lorain have bought $18,500
4J4§% bonds of this district. ]
~Mabton, Yakima County, Wash.—Bond Offering.—Pro-
posals will be received until 7:30 p. m. Feb. 23 by W. H.
Ashton, Town Clerk, for $12,800 water-works-system bonds.
Authority Section 1077 of Ballinger's Annotated Codes, as
amended by Chapter 85 of the Session Laws of 1901. De-
nomination $500, except two bonds of $400 each. Interest
(rate to be named in bid) payable May 1 and Nov. 1 at the
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office of the Town Treasurer. Maturity twenty years.
Certified check on a national bank for 5% of bonds bid for,
payable to the Town Treasurer, is required.

McAlester, Pittsburg County, Okla—Bond Offering—
Proposals will be received until 12 m. March 1 by J. M.
Gannaway, City Clerk, for the following 5% bonds, voted
on Jan. 19: $175,000 for sewers, $8,000 for a jail and
$20,000 for water extensions. Authority Sections 10, 26
and 27, Article 10, Oklahoma Constitution. Denomination
$1,000. Date Feb. 1 1909. Interest semi-annually at the
American Exchange National Bank in New York City.
Maturity Feb. 1 1929. Certified check on a national bank
for 23~% of bid, payable to G. M. Chaney, Mayor, is re-
quired. Bonds are exempt from city taxes.

Tre official natice of this bond offering will ke found anong
the advertiserrents elsawhere in this Departrment.

Madisonville, Hamilton County, Ohio.—Bond Offering—
Proposals will be received until 12 m. Feb. 24 by J. A.
Conant, Village Clerk, for $10,933 18 5% coupon Center
Street improvement assessment bonds. Authority Sections
51 and 95 of Municipal Code. Date Jan. 4 1909. Interest
annually at the Cincinnati Trust Co. in Cincinnati. Ma-
turity part yearly for ten years. Certified check for
$100, payable to the Village Treasurer, is required. Pur-
chaser to pay accrued interest. The amount of bonds to be
offered will be reduced by the amount of assessments paid
in cash prior to the date of sale.

Mahanoy City School District (P. O. Mahanoy City),
Northumberland County, Pa.—Bonds Defeated— The elec-
tors of this district on Feb. 16 voted down a proposition to
issue $60,000 building bonds.

Montecito, Santa Barbara County, Cal.—Bond Election—
A $50,000 road bond election will be held, it is stated, on
Feb. 26.

Mart, McLennon County, Texas.—Bonds Voted— An elec-
tion held Feb. 9 resulted in favor of a proposition to issue
$50,000 5% water-works bonds. The vote was 242 “for”
to 5 “against.” Maturity forty years, subject to call after
twenty years.

Massachusetts.— Temporary Loan— Of a $4,000,000 tem-
porary loan, proposals for which were asked until Feb. 11,
$1,000,000 was awarded to Bond & Goodwin of Boston on
Feb. 11. Loan matures Nov. 17 1909.

Maury County (P. O. Columbia), Tenn.—Price Paid for
Bonds—The price paid for the $175,000 4% coupon road
bonds awarded on Jan. 23 to the Northwestern Mutual Life
Insurance Co. (V. 88, p. 395) was, we are advised, par less
$4,500 for commission and cost of preparing bonds.

Memphis, Tenn.—Bond Offering— Proposals will be re-
ceived until 2:30 p. m., March 4, by Ennis M. Douglass,
City Register, for $250,000 4% coupon or registered water-
plant-extension bonds. Authority Chapter 32, Acts of
1899, and Chapter 339, Acts of 1903. Denomination $1,000.
Date May 1 1903. Interest semi-annually in Memphis or
New York. Maturity on May 1 as follows: $50,000 in
1930, $50,000 in 1931 and$150,000 in 1933. The bonds are
secured by a first mortgage on the water plant, capitalized
it is said, at about two-thirds of its salable value. The
legality of the bonds and mortgage and all proceedings for
issuance of same have been approved by Dillon & Hubbard,
copy of whose opinion will be furnished to the successful
bidder. Certified check for $5,000, payable to the City
Register, is required.

Middletown, Butler County, Ohio.—BondSale.— On Feb. 9
the two issues of 4>£% 1-10-year (serial) coupon improve-
ment assessment bonds aggregating $13,557 50, described
in V. 88, p. 395, were awarded to the Rudolph Kleybolte
Co., Inc., of Cincinnati for $13,901 (102.533) and accrued
interest—a basis of about 3.983%. A list of the bidders

and the premiums offered by the same follow:

R. Kleybolte Co. Inc., Cine.$343 50Stasongood & Mayer, Cine..$248 23
First Nat. Bank, Cleveland.. 330 00 W. R. Todd & Co., Cine 245 00
New First Nat. Ilk., Columb- 205 00 Breed & Harrison, Cine 227 78
Western-German Bank. Cine. 262 60 Merchants' Nat.Bk..MIddlet'n 198 50

Mississippi.— empor: — The Governor has bor-
rowed $40,000, it is reported, from the Capitol National Bank
of Jackson until Feb. 13 1910 at 6% interest.

Mitchell, Scotts Bluff County, Neb.—Bond Sale.—on
Feb. 15 the $18,000 6% 5-20-year (optional) coupon water-
works bonds described in V. 88, p. 248, were awarded to

S. A. Kean of Chicago at 102.25. Following are the bids:
S. A. Kean, Chicago $18,4051Chas. H. Coffin, Chicago----$18,000
Mitchell State Bk., Mitchell. 18,333 Katz-Cralg Construction Co.,

First Nat. Bank, Mitchell... 18,180! Omaha ..o eviiiiicciiinn

Modesto School District, Stanislaus County, Cal.—
Sale.— on Feb. 10 the $32,000 5% school-building and site-
purchase bonds voted on Dec. 30 1908 (V. 88, p. 248) were
awarded to the State of California at 110.843. The bids

received were as follows:

State of California $35,470 00|G. G.
J. H. Adams &Co., LosA. 35,121 001 Francisco..... $34,947 00
BarroIIR& Co.,Los Ang... 35068 60 W. R. Staats&Co., Los A. 34,767 00
E.H. Rollins’& Sons, S.F. 35,040 001Farson Son & Co., Chicago 32,966 75

Denomination $1,000. Date Feb. 10 1909. Interest
annual. Maturity $2,000 yearly, beginning ten years from
date.

Montclair, Essex County, N. J—Bond offering.—Pro-
posals will be received until 8 p. m. to-day (Feb. 20) by

,000,

Blymyer & Co,,
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Samuel H. Wenck, Town Treasurer, for $266,750 4% gold
coupon school-building and site-purchase bonds. Authority
Chapter 1, Laws of 1903. Denomination $1,000, except one
bond of $750. Date March 1 1909. Interest semi-annually
at the Bank of Montclair. Maturity March 1 1939. De-
livery March 1 1909. Certified check for 2% of bid, pay-
able to the Town Treasurer, is required.

B Sale.—On Feb. 1 the $35,000 fire-house bonds men-
?88%% in V. 88, p. 174, were disposed of at private sale at

Montgomery, Ala —Bonds Proposed—There
issuing $10,000 municipal-wharf-building bonds.

. Montgomery County (P. 0. Dayton), Ohio.—Bond Offer-
INg.—Proposals will be received until 10 a. m. Feb. 25 by
T. J. Kauffman, County Auditor, for $1,300 4)~% coupon
Binkley Ditch improvement bonds. Authority Section
4479, Revised Statutes. Denominations $300, except one
bond for $100. Date March 1 1909. Interest semi-annually
at the office of the County Treasurer. Maturity $300 yearly
on March 1from 1910 to 1912 inclusive and $400 on March 1
1913. Certified check on a national bank or trust company
for $50, payable to the Board of County Commissioners, is
required. Bidders must satisfy themselves as to the legality
of the bonds before submitting bids. Delivery March 1 1909.

Mount Vernon, N. Y.—Bond Sale.— On Feb. 16 the $25,000
4)"% 5)N-year assessment bonds described in V. 88, p. 463,
were awarded to the Yonkers Savings Bank of Yonkers at
103_—ad basis of about 3.888%. The following bids were
received:

Yonkers Sav. Bank, Yonkers 525 750 Wadsworth & Wright, N.Y. 525,500
Adams & Co., New York-- Kountze Bros., New York _ 25,490
N. W. Harrls&Co N.Y ... 25 520 Farson, Son & Co., N. Y ~ 25,440
O'Connor & Kahler, N. Y_ 25,507 W. J. Hayes &Son, Clev_ 25,360

Murdo, Lyman County, S. D.— Bond Sule—The $12,000
5% 20-year coupon water-works-system bonds, proposals
for which were asked until Feb. 10 (V. 88, p. 396), were sold
to Coffin & Crawford of Chicago at par less $750 commission.

Natchez, Miss.—Bonds Voted— An election held Feb. 9
resulted, it is stated, in a vote of 310 to 54 in favor of a propo-
sition to issue $10,000 bonds to extend the cemetery lines.

New York City—Bond Offering—Proposals will be re-
ceived until 2 p. m. March 2 by Herman A. Metz, City
Comptroller, for $10,000,000 4% gold registered or coupon
corporate stock as follows:

57,000,000 4% corporate séock for various municipal purposes, maturing

Nov.
2,000,000 4% corporate stock for water supply, maturing Nov. t 1958.
750.000 4%

corporate stock for the construction of the Rapid Transit
Railroad, maturing Nov. 1 1958.

corporate stock for the construction of a library building
in Bryant Park, maturing Nov. 1 1958

Bonds or stock issued in coupon form can be converted
at any time into registered bonds or stock, and bonds or stock
issued in registered form can be converted at any time into
coupon bonds or stock in denominations of $1,090.

The above bonds are exempt from all taxation. Interest
from and including March 2 1909 will be payable semi-
annually on May 1and Nov. 1. On all stock which may be
issued in coupon form interest will be paid at the office of the
City Comptroller in New York or by the city’s agent in
London, Eng., at the rate of $4.8780 to the pound sterling,
at the option of the holders.

Either money or a certified check drawn on a trust com-
pany or State bank doing business in New York State or
upon a national bank, to the order of the City Comptroller,
for 2% of the par value of the stock or bonds bid for must
accompany proposals.

Chapter 274 of the Laws of 1904, which applies to the sale
of bonds of the City of New York, provides that “all-or-
none” bids cannot be considered by the Comptroller unless
the bidder offering to purchase “all or none” of the bond3
offered for sale shall also offer to purchase “all or any part’’
thereof.

Tre official notice of this bond offering raill be found armong
the advertiserents elsawhere in this Departrrent.

Northampton County (P. O. Easton), Pa.—Bond Offering.
— Proposals will be received until 10 a. m. March 15 by the
County Commissioners, Charles Bercaw, David lluddleson
and Sylvester Carr, for $300,000 4% coupon (with privilege
of registration) refunding, funding and improvement bonds.
Denomination $1,000. Date March 1 1909. Interest semi-
annually at the County Treasurer’s office. Maturity $100,-
000 on March 1 in each of the years 1919, 1929 and 1939.
Bonds are free from all taxes. Certified check or cash for
2% of bid, payable to the County Commissioners, is re-
quired.

Tre dfficial natice of this bond offering will ke found anong
the advertiserents elsewhere in this Department.

Norwalk, Conn.—Bond Offering.— Proposals will be re-
ceived until 12 m. March 4 by the Town Selectmen, James
A. Brown, Alfred Avison and John Devine, for $225,000 4%

is talk of

250.000 4%
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Date April 1 1909
1 1939. Certified

coupon or registered refunding bonds.
Interest semi-annual. Maturity April
check for 2% of bonds bid for is required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Parkman Township School District, Geauga County,
Ohio.—Bond offering.—-Proposals will be received until
1p. m. March 1 by Il. H. Jones, Clerk of the Board of Edu-
cation (P. O. Parkman), for $4,000 5% bonds. Denomi-
nation $500. Interest semi-annual. Maturity $500 yearly
on Sept. 1from 1910 to 1917 inclusive. Bonds are exempt
from taxation.

Park Rapids, Hubbard County, Minn.—Bond sale.— The
following coupon bonds, described in V. 88, p. 396, were sold
on Feb. 15 to W. E. Parker of Wadena: $6,500 bonds ma-
turing in 15 years; $8,000 bonds maturing “on or before”
15 years; $9,000 bonds maturing “on or before” 20 years,
and $2,000 bonds maturing “on or before” 20 years. The
first-mentioned issue was disposed of as 4s, while the re-
maining three issues were awarded as 6s.

Pasadena, Los Angeles County, Cal.—Bonds Voted.— Ac-
cording to local papers the vote cast at the election held
Feb. 11 was 2,392 “for” to 337 “against” the issuance of the
8150,000 municipal-lighting-plant bonds mentioned in V.
88, p. 324.

Peru, Ind.—Bond sale.—On Feb. 9 R. A. Edwards of
Peru bought $20,000 3)*% funding bonds at par. There
were no other bidders. Denomination $500. Date Jan. 1
1909. Interest semi-annual. Maturity part-yearly on Jan. 1
from 1920 to 1929 inclusive.

Pine Bluff Levee District No. 3 (P. O. Pine Bluff), Ark.—
Bond Sale.— On Feb. 1 $40,000 6% 20-year levee-construc-
tion bonds were awarded to the Pine Bluff Trust Co. of Pine
Bluff at par. Denomination $500. Date Jan. 1 1909.
Interest semi-annual.

Piqua School District (P. O. Piqua), Ohio.—Bond sale.—
The $11,000 47°2% coupon school-building bonds described
in V. 88, p. 117, were awarded on Dec. 11908 to the Piqua
National Bank, the Citizens’ National Bank and the Piqua
Savings Bank, all of Piqua, for $11,120—the price thus
being 101.09. Maturity $1,000 in 1910 and $5,000 in each
of the years 1911 and 1912.

Pittsburgh, Pa.—West Lake Sub School District—Bonds
Voted.— An issue of $10,000 bonds was authorized at an

election held Feb. 16. The vote was 199 “for to 100
“against.
Pomeroy, Meigs County, Ohio.—Bond oOffering.— Pro-

posals will be received until 1 p. m. Feb. 23 by Theodore
Bengel, Yilage Clerk, for $19,490 40 5% coupon street-
improvemelnt bonds. Authority Section 2835 of Revised
Statutes. Date March 1 1909. Interest semi-annually at
the Pomeroy National Bank, in Pomeroy. Maturity five
bonds each six months from Sept. 1 1909 to Sept. 1 1918
inclusive and two bonds March 1 1919. Certified check for
$50 is required. Purchaser to pay accrued interest.

Pomona, Cal.—Bond Election.— According to reports, the
election to vote on the question of issuing the $50,000 city-
hall and site-purchase bonds mentioned in V. 87, p. 1494,
will be held March 10.

Portland, Jay County, Ind.—Bond sale.—On Feb 15 the
$38,000 4% 10-20-year (optional) warrant-funding bonds
described in V. 88, p. 463, were awarded to J. F. Wild & Co.
of Indianapolis for $38,201— the price thus being 100.528.

Portsmouth, Ohio.—Bond sale.—On Feb. 16 the $42,500
4% coupon street-improvement bonds described in V. 88,
p. 253, were awarded to the Davies, Bertram Co. of Cincin-
nati at 100.917 and accrued interest—a basis of about
3.814%. The bids were as follows:

Davies,Bertram

First Nat. BK..

Barto, Scott & C

Seasongood &Mayer Cin-

Fifth-Third National Bank,
Cincinnati

Weil, Roth & Co., Cincln.

First Nat. Bank, Colum.
AFor $15,000 bonds.
Maturity $2,000 on Feb. 11910 and $4,500 yearly on Feb. 1

from 1911 to 1919 inclusive.

Red Bay, Franklin County, Ala.-—8ond oOffering.—Pro-
posals will be received by Geo. W. Sims, Mayor, for $5,000
5% school bonds.

Red Lake Falls, Red Lake County, Minn.—Bond sale.—
An issue of $5,000 5)"% refunding bonds was disposed of
“about Jan. 29” to the Trowbridge & Niver Co. of Chicago
at par and accrued interest. Denomination $1,000. Date
Oct. 1 1908. Interest semi-annual. Maturity Oct. 1 1918.

Rhode Island.—Bond Offering.— Proposals will be received
until 12 m. Feb. 23 by Walter A. Read, General Treasurer,
at Providence, for the following 3~ % gold coupon or regis-
tered bonds, mentioned in Y. 88, p. 175:
$300,000 Penal and Reformatory Institutions bonds.

Maturity March 1 1939,
Bonds are

42,723 13 Central trust & Safe Dep.

I Co., Cincinnati---------------
42,722 001Breed & Harrison, Cincln.
42,721 00 Western German Bk., CIn. 42,551 50
42.715 00 | Somcrset Bank, Somerset.ol5,043 15

Maturity March 1

600,000 r]i?gl:)t?{may-construction bonds.
Date March 1 1909. Interest semi-annual.
exempt from taxation in Rhode Island.
The above date of sale (Feb. 23) is that given in the circu-
lar furnished us by the State Treasurer. YLhe official ad-
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vertisements now running in some of the papers state that
bids will be received until Feb. 25.

Rock Hill, York County, S. 0.—Bonds Voted.—The elec-
tion held Feb. 11 resulted in favor of the proposition to
issue the $250,000 5% bonds mentioned in V. 88, p. 249.
The vote was 369 “for” to 110 “against.”

Rocky River, Cuyahoga County, Ohio.—Bond Sale—
The seven issues of 5% coupon assessment bonds aggregating
$9,020, described in v. 88, p. 176, were awarded on Feb. 11
to the First National Bank of Cleveland at 104.223 and
accrued interest. The following bids were received:

First Nat. Bk., Cleve $9,401 001W. J. Hayes & Sons, Cleve.$9,244 00
Otis & Hough, Cleveland.. 9,381 75 Seasongood & Mayer, CIn-fa4.430 71
Somerset Bank, Somerset._ 9,358 25 clnnatl-----------nsseeeeemeeee--152 540 70
Security Savings Bank & New First National Bank,Ja4,421 90

Trust Co., Toledo 9,258 001 Columbus 1&2.547 40

a For $4,290 Frazier Drive bonds, b For $2,460 Frazier Drive bonds.

Maturity one bond of each issue yearly on Oct. 1 from
1909 to 1918 inclusive.

Rome Union Free School District (P. O. Rome), Oneida
County, N. Y.— e.—On Feb. 17 $41,000 4% school
bonds were awarded to N. W. Halsey & Co. of New York
City at 101.599. The following bids were received:

N.W. Halsey &Co.. N. Y-.-101.5991 Ewd. Seymour & Co., N. Y
A. B. Leach & Co., N. Y 101.413 Farson Son & Co.. N. Y -
Oneida Co. Sav. Bk., RomelOl.08395]

Date March 1 1909. Interest semi-annual.

Rosebud, Falls County, Tex.— Price Paid for Bonds—
The price paid for the $23,500 5% 10-40-year (optional) cou-
pon water-works bonds awarded on Feb. 1 to the btate Per-
mancnt School Fund (V. 88, p. 463) was $23,966, or 101.888.
This is on a 4% % basis. .

Rye, Westchester County, N. Y —Bond Offerin ro-
posals will be received until 2 p. m. Feb. 24 by Edwin F.
Studwell, Town Supervisor, for $400,000 gold registered
park bonds at not exceeding 4% interest. Authority Chap-
ter 711, Laws of 1907, and Chapter 408, Laws of 1908. De-
nomination to suit purchaser. Date Feb. 15 1909. Interest
semi-annually at the First National Bank in Port Chester.
Maturity $10,000 yearly from 1919 to 1958 inclsuive. Certi-
fied check for $4,000, payable to the Town Supervisor, is
required.

St. Maries, Kootenai County, Ida.—Bond Election— An
election will be held to-day (Feb. 20) to vote on the question
of issuing $17,000 6% watcr-works-construction bonds.
Interest semi-annually. Maturity twenty years.

Salem, Mass.—Bond Offering.— Proposals will be received
until 5 p. m. Feb. 23 by W. A. Hill, City Treasurer, for $40,-
000 3™2% coupon or registered bridge bonds. Date Jan. 1
1909. Interest semi-annually at the Merchants’ National
Bank in Boston. Maturity $4,000 yearly on Jan. 1 from
1910 to 1919 inclusive. Bonds are exempt from taxation
in Massachusetts. The genuineness of these bonds will be
certified to by the City Trust Co. of Boston. The validity
of the bonds has been approvedjjy Story, Thorndike, Palmer
& Thayer of Boston.

San Diego School District (P. O. San Diego), Cal.—Bond
Election.— An election will.be held March 6 to aliow the voters
to determine whether or not $45,000 47%”20-year school
bonds shall be issued.

Sandusky, Ohio.—Bond Offering.— Proposals will be re-
ceived until 12 m. March 1 by Joseph Loth Jr., City Auditor,
for the following 4% bonds:

$2,900 Pierce Street sewer-construction bonds.
Date Feb. 1 1909. Maturity on Feb. 1 as follows:
of the years 1910 and 1911 and $900 In 1912.

1,200 Franklin Street sewer-construction bonds. Maturity $400 on Feb. 1
In each of the years 1910, 1911 and 1912. Denomination $100.
Date Feb. 1 1909. L

700 Warren Street sewer-construction bonds.

Date Feb. 1 1909. Maturity on Feb. 1 as follows:
the years 1910 and 1911 and $300 In 1912.

1,500 Decatur Street sewer bonds. Denomination $500.
1909. Maturity Jan. 2 1916.

Interest semi-annually at the City Treasurer's office.
Bid to be made on each issue separately and be accompanied
by a certified check drawn on a solvent bank of Sandusky
for $1,000. ]

Sebree, Ky.—Bond Offering.— Proposals will be received
until March 1 by G.W.Cavanah, City Clerk, for $12,000 5%
coupon water-works bonds mentioned in V. 88, p. 325.
Authority Section 3637 sub-Section 3, Kentucky Statutes.
Denomination $500. Date March 1 1909. Maturity March
1 1929. Bonds are exemt t from city taxation. Certified
check for 5%, payable to C. Il. Ramsey, Mayor, is required.
Total debt, this issue. Assessed valuation 1908 $410,000.

WSsharon,tMercer County, Pa.—Bonds Voted— At the regu-
lar election held Feb. 16 $60,000 bonds were authorized,
according to local papers.

Shattuck, Ellis County, Okla.—Bonds \oted— Reports
state that this place has voted to issue $5,000 water-works
bonds.

Spooner, Beltrami County, Minn.— Bonds Anarded in Part.
—On Feb. 1 Coffin & Crawford of Chicago made a bid of
101.60 for the $15,000 water-improvement and the $5,000
funding 6% coupon bonds, proposals for which were asked
(Y. 87, p. 1678) until Dec. 31 1908. They were awarded
the $5,000 funding bonds and $10,000 of the $15,000 water
bonds. The securities are dated Jan. 2 1909. Interest
semi-annually in Chicago.~Maturity Jan. 2 1924. De-
nomination $1,000. n _

.100.59
100.13

Denomination $100.
$1,000 In each

Denomination
$200 In each of

Date Jan. 2
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Spray, Wheeler County, Ore.—Bond Sale.—An issue of
$1,500 6% 10-year improvement bonds was recently pur-
chased by the State. , < .. Vvjh&v .\cd

Stamford, Conn.—Bond Offering.—Proposals will be re-
ceived until 2 p. m. March 16 by Frank B. Gurley, Town
Treasurer, for $225,000 4% town-hall bonds. Interest
semi-annual. Maturity thirty years from Dec. 1 1908.
Certified check or bank draft for 5% of bonds bid for is
required.

Tre official notice of this bond offering will be found armrong
the advertiserents elsewhere in this Departirent.

Stamford (City), Fairfield County, Conn.—Bond Sale—
The $50,000 4% 30-year public park bonds described in
V. 88, p. 118, were awarded on Feb. 19, it is stated, to
Howard K. Stokes of New York City at 104.812—a basis
of about 3.733%.

Stroudsburg, Monroe County, Pa.—Bonds Defeated—
According to reports,an election held Feb. 16 resulted in the
defeat of a proposition to issue $13,000 storage-reservoir
bonds.

Sturgeon Bay, Door County, Wis.—Bond Offering.— Pro-
posals will be received until 7 p. m. March 1 by H. C. Leon-
hardt, City Clerk, for $30,000 5% coupon electric-light-
plant bonds. Denomination $1,000. Date Jan. 1 1909.
Interest semi-annually at the City Treasurer’s office. Ma-
turity $2,000 yearly on Jan. 1from 1914 to 1928 inclusive.

Sumter County (P. O. Americus), Ga.—Bonds Defeated —
Early returns indicate that the proposition to issue the $50,-
000 5% road-building bonds mentioned in V. 88, p. 250, was
defeated at the election held Feb. 11.

Sussex County (P. O. Sussex), Va.—Bond Sale—0n Feb.
12 John Nuveen Co. of Chicago bought, it is reported,
an issue of $41,000 4j/£% 10-30-year (optional) coupon re-
funding bonds. Denomination $1,000. Date Feb. 15 1909.
Interest serni-annually at the Irving National Exchange
Bank of New York City.

Sycamore School District (P. O. Sycamore), Dekalb
County, 11— Sale—E. H. Rollins & Sons of Chicago
recently bought $15,000 4 school bonds at 101.88—a
basis of about 4.144%. The bids received were as follows:

E. H. Rollins & Sons. Chic..101.88 |N. W. Halsey & Co., Chic___101.53
Harris Tr.&Sav.Bk., Chic...101.87 Farson, Son & Co., Chicago.. 101.44
A. G. Edwards&Sons.St. L .. 101.85 Mercantile Tr.Co., St. Louis.101.055
John Nuveen &€Co., Chicago.101.84 H. T. Holtz & Co., Chicago..100.55
A. B. Leach &Co., Chicago..101.687 WoodIn.McNear&Moore,Chi. 100.38

Denomination $500. Date April 1 1909. Maturity on
April 1as follows: $1,000 yearly from 1910 to 1913 inclusive;
$2,000 yearly from 1914 to 1917 inclusive and $1,000 yearly
from 1918 to 1920.

Texarkana, Tex.—Bonds Voted—It is locally reported
that an election held Feb. 9 resulted in favor of propositions
to issue the following 5% 10-40-year bonds: $125,000 for
building a high school, $5,500 for a jail, $2,000 for a fire
station and $3,500 for street improvements.

Trumbull County Road District No. 1 (P. O. Warren),
0 io.—Bond Offering— Proposals will be received until
1 p. m. Feb. 23 by Jennie B. Griffith, Clerk of Board of
Supervisors, for $60,000 5% coupon r ad-improvement
bonds. Authority Sections 4757-1 to 4757-21 inclusive
of the Revised Statutes. Denomination $1,000. Date
March 1 1909. Interest semi-annually at the office of the
County Treasurer. Mautrity $3,000 each six months from
Sept. 1 1923 to March 1 1933. Certified check for $500 on
a bank in Warren, payable to Albert Brown, Secretary,
is required. | ;

Twin Falls, Twin Falls County, Idaho.—Bond Sale.—on
Feb. 8 the $10,000 fire-department and the $10,000 street-
improvement 6% 10-20-year (optional) coupon bonds de-
scribed in V. 88, p. 250, were awarded to McCoy & Co. of
Chicago at 107.40 and accrued interest—a basis of about
5.049% to the optional date and about 5.391% to full
maturity. The bids received were as follows:

McCoy & Co., Chicago____ *$21,480 Otis & Hough, Cleveland___ *$20,815
A. B. Leach & Co., Chicago..*21,209 Farson, Son & Co., Chicago..*20,812
Ulen Suthcrlin & Co., Kansas Chas. H. Coffin, Chicago *20,801

CtY oo *21,106  S. A. Kean, Chicago 20,800
Wm. R. Compton Bond & James H. Adams & Co., Los

Mortgage Co., St. Louis..*21,064 Angeles. ... 20,787
Minnesota Loan & Trust Co., John Nuveen & Co., Chicago. 20,576

Minneapolis *21,000 w.J. Hayes & Sons, Cleve.. 20.154

< And accrued Interest.

Union City, Randolph County, Ind.—Bond Sale.—Local
papers report that on Feb. 5 $25,000 4V<% school bonds
were disposed of to J. F. Wild & Co. of Indianapolis at 101.70.
Interest semi-annual.

Utica, N. Y.—Bond Offerings.— Proposals will be received
until 12 m. Feb. 25 by Fred. G. Reusswig, City Comptroller,
for the $186,000 4% registered refunding railroad bonds
mentioned last week in V. 88, p. 464. Denomination to
suit purchaser. Date March 11909. Interest semi-annually
in New York exchange. Maturity one-twentieth yearly on
March 1 from 1910 to 1929 inclusive. All bids must be
made on blank forms furnished by the Comptroller and ao-
companied by certified check for 1% of bid.

In addition to the above, proposals will also be received
at the same time and place by the Comptroller for the fol-
lowing 4>"% registered paving bonds:
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6,032 80 bonds dated Jan. 8 1909. Denomination $838 80. Maturity
one bond yearly from 1910 to 1915 Inclusive.
12,345 96 bonds dated Jan. 15 1909. Denomination $2,057 66. Maturity
one bond yearly from 1910 to 1915 Inclusive.
Interest annually in New York exchange. Bids to be

made on blank forms furnished by the city and accompanied
by certified check for 1% of bid.

Termporary Loan Offering— At the time of receiving bids
for the above bonds the Comptroller will also sell $150,000
certificates of indebtedness to the bidder offering the lowest
rate of interest. Maturity eight months.

Waconia, Carver County, Minn—Bond Offering.—Pro-

osals will be received until 8 p. m.,March I,by the Village
$9,000 hall and iail-

ouncil, W. J. Kuntz, President, for
construction bonds at not exceeding 5% interest. Author-
ity, election held Jan. 21. Denomination $1,000. Interest

annual. Maturity $1,000 yearly on May 1 from 1912 to
1920 inclusive. August Graff is Village Recorder.

Walker School District No. 5 (P. O. Walker), Cass County,
Minn.—Bond Offering— Proposals will be “received until
8p.m . March 9 by A. A. Oliver, District Clerk, for $35,000
5% school-building and site-purchase bonds. Denomination
$1,000. Interest semi-annual. Maturity fifteen years from
date of issue. Certified check for $200, payable to the Board
of Education, is required. Purchaser will be required to
furnish his own form of bonds.

Warren County (P. O. Vicksburg), Miss.—Bids—The
following bids were received on Feb. 2 for the $14 500
Ivanhoe ferry bridge and the $16,500 5-20-year (optional)
Clay Street extension 5% coupon bonds disposed of, as
reported in V. 88, p. 397, the former issue to Ulen,
Sutherlen A Co. of Chicago at 101.175 and interest and the
latter issue to Wallace & Co. at 102.25 and interest:

Ulen,Sutherlen&Co.,Chic. $31,364 00 Seasongood & Mayer, C!n.$31,335 00
Wallace & Co 16,50 A. B. Leach & Co., Chic. 31.321 00

bonds).. 16,871 50 Farson Son & Co., Chic.. 31,315 00
Trowbridge i G. Berchett....ouin. 31.310 00
Chicago.. ... 31,387 50 Vlcksburg Savgs. Ban
McCoy & Co., Chicago 31,630 00 Vicksburg (for $16, 500
WoodIn.McNear & Moore, bonds)-—--- = ceeeeeeeee 16,866 30
Chicago.....icen 31,511 00
williams. Bros """ 317212 50 City Savings & Trust Co.. 31,155 00

Washmgton Townsh EF (P. O. Centerville), Montgomery

County, Ohio.—Bond ring—Proposals will be received
NEW LOANS.
s 1 0 ,0 O O ,0 O

NEW YORK CITY

4 Per Cent

Exenmpt from dl Taxation

Issued in Coupon or Registered
Interchangeable at will after Purc
PAYABLE N O V . 1, 1958

To Be Sold Tttesday, March 2,19009

At 2 o'clock P. M.

COUPON

AT OPTION O F H OLDER

IN NEW YORK OR LONDON
A LEGAL INVESTVENT FOR TRUST RHUNCS

A DEPOSIT OF TWO PER

Send bids In a sealed envelope enclosed In the addressed envelope.
OENT OF PAR VALUE MUST ACCOMPANY BID. Such deposit must
eheck upon a New York State Bank or Trust Compand or a National Bank.
see “City Record”, published at Room No. 2, City Hall, New York.

Consult any Bank or Trust Company, or address

HERMAN A. METZ, Comptroller City

280 Broadway, New York.
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until 2 p. m. to-day (Feb. 20) by Clarence McCray, Town-
ship Clerk, for $4,000 5% coupon town-hall bonds. = Author-
ity Section 2835, Revised Statutes. Denomination $1,000.
Date Feb. 20 1909. Interest annually on May 1 at the Town-
ship Treasurer's office in Centerville. Maturity $1,000
yearly on May 16 from 1923 to 1926 inclusive. Bonds are
exempt from taxation. Certified check for 5% of bid, pay-
able to the Town Treasurer, is required. Bonded debt,
including this issue, $14,000.

Waukegan Township School District (P. O. Waukegan),
Lake County, 111— Price Paid for Bonds.—We are informed
that the price paid for the $85,000 4% high-school-building
and site purchase bonds sold on Feb. 2 to N. W. Halsey
& Co. of Chicago (V. 88, p. 397) was 100.764. Denomination
$1,000. Date Feb. 1 1909. Interest semi-annual. Ma-
turity $4,000 yearly on August 1from 1910 to 1928 inclusive
and $9,000 on Feb. 1 1929.

Wauseon, Ohio.— Bond Sale.—0On Feb. 15 $4,620 61 4)"%
coupon Leggett Street improvement bonds ofTered on that
day were awarded to Hayden, Miller & Co. of Cleveland at
102.023 and accrued interest. Following is a list of the
bidders and the premiums offered by the same:
Hayden, Miller & Co., Cleve--$93 50IFirst National Bank, Cleve.__
New First Nat. Bank, Colum. 77 80 |Seasongood & Mayer, Clncin.
Sec. Sav. Bank &Tr. Co.,Tol. 77 5010tis & Hough, Cleveland_____

Barto, Scott & Co., Colum 76 50 M. E. Read, Wauseon 32 75
Hoehler & Cummings, Toledo 72 501W. J. Hayes & Sons, Cleveland 2.39

Authority Section 2835, Revised Statutes. Denomination
$450, except one bond of $570 61. Date Feb. 1 1909.
Interest annually at the Village Treasurer's office. Maturity
on Feb. 1as follows: $570 61 in 1910 and $450 yearly from
1911 to 1919 inclusive. Bonds are tax-exempt.

TWebb City School District (P. O. Webb City), Jasper
County, Mo.— \Voted—Bond Offering.— on Feb. 9 this
district voted to issue the $90,000 4% high-school-building
and site-purchase bonds mentioned in V. 88, p. 327. The
vote was 855 “for” to 354 “against.” Proposals for these
bonds will be received until 8p.m . March 5by J. T. Aldridge,
Secretary Board of School Directors. Denomination $500.
Date March 1 1909. Interest semi-annually at place desig-
nated by purchaser. Maturity March 1 1929, subject to
call, however, $10,000 yearly beginning after eight years from

$69 00
59 14
48 00

N EW LOANS,

8300,000

Northampton Co., Pennsylvania,
4% COUPON BONDS.

The Commissioners of Northampton County,
Pennsylvania, offer for sale Refunding, Funding
and Improvement 4% coupon bonds, tree from
taxes, of the denomination of $1,000 each, dated
March 1, 1909, which may be registered or not
at the option of the holder, with Interest payable
semi-annually on the llrst days of September and
March In each year; Interest and principal pay-
able at the office of the County Treasurer of
Northampton County.

The bonds are divided Into three series of
$100,000 each. Series No. 1 matures March 1,
1919; Series No. 2 matures March 1, 1929; and
Series No. 3 matures March 1, 1939.

Sealed bids, which may be for the whole or
any part of the Issue, will be received at the office
of "the Commissioners of Northampton County,
Easton, Pa., to March 15, 1909, at 10 a. m.,
when they will be opened. Each bid must be
accompanied by a certified check, payable to the
order of the County Commissioners of Northamp-
ton County, or a cash deposit of 2% of the
amount of the bid. The bonds will be sold either
as a whole or separately, as may be for the best
Interest of the County. *4

Full Information as to the Indebtedness of the
County, the tax levied to provide funds for the
payment of the Interest and principal of the bond
issue, and the steps taken to authorize the lIssue,
will be furnished by mall or In person on appli-

cation.
CHARLES BERCAW,
DAVID HUDDLESON,
SYLVESTER GARR,
Commissioners of
Northampton County.

0

Stock

Form

hase

$225,000

Town of Norwalk, Connecticut,
REFUNDING BONDS.

Sealed bids will be received by the undersigned,
Selectmen of the Town of Norwalk, Connecticut,
for the purchase, at not less than par, of the whole
or any part of refunding bonds to be Issuedfby
said Town of Norwalk to the amount of two hun-
dred and twenty-live thousand dollars, said bonds
to be either registered or coupon, dated April 1,
1909, and payable 30 years from date, with Inter-
est at 4% per annum, payable semi-annually.

A sinking fund of $3,000 each year Is pro-
vided for the payment of said bonds at maturity.

All bids must bo sent to the undersigned
Selectmen In a sealed envelope, marked "Bids for
town bonds," and be received by them on or be-
fore March 4. 1909, at 12 o’clock noon, and must
be accompanied by a certified check for 2% of the
par value of bonds bid for. @ W«

The right Is reserved to reject any or ad bids.

MES A, BROWN,! U
ALFRED AVISON.
JOHN DEVINE, *
Selectmen of the Town of Norwalk, Conn,

be In money or certified
For fuller Information

of New York

i
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date. Certified check for $1,000, payable to J. P. Stewart,
District Treasurer, is required. Purchaser to furnish
lithographed bonds at his own expense and pay accrued
interest.

Webster, Monroe County, N. Y.—Bond Bale.— On Feb. 11
the $32,000 coupon water-works-system-construction bonds
described in V. 88, p. 397, were awarded to Edmund Sey-
mour & Co. of New York City at 100.103 and accrued interest
for 3.95s. The following offers were received:

Edmund Seymour & Co., New York (for 3.95s)

John J. Hart gur 4. 105)
Rudolph Kleybolte Co. Inc., New York (for 4.10s)

Fenwick & Rogerson, New York (for 4.20s)
Rochester Savings Hank, Rochester (for 4)|s)
VT. J. Hayes & Sons, Cleveland (for 4.40s

Maturity one bond yearly beglnnlng Feb. 25 1912

F Weehawken School District (P. O. Weehawken), Hudson
County, N. J.— .— The question of issuing $50,-
000 school-enlargement bonds carried by a vote of 747 to 91
at an election held Feb. 16.

PWellsville, Allegany County, N. Y.—Bond Sale—on
Feb. 15 the $15,000 street-improvement bonds described in
V. 88, p. 397, were awarded to Edmund Seymour & Co. of
New York City at 100.02 and accrued interest for 4.15s.
Purchasers to furnish blank bonds. Following are the bids:
Edmund Seymour & Co., New York (for 4.15s) .a*}2'225 22

First National Bank, Cleveland (for 4.15s)... e J3'®2' 22
W . J. Hayes & Sons. Cleveland (for 4.20s)... 33
Geo. M. Hahn. New York (for 4.25s) 92
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bonds. Denomination $1,000. Date April 1 1909. Interest

semi-annual. Maturity $2,000 yearly.

West New York (P. O. Station 3, Weehawken), N. J.—

Offerlng—ProposaIs will be received until 8 p. m.,

March 2, by James L. Wolfe, Town Clerk, for the f0IIOW|ng
5% bonds:

5200,000 funding bonds. Maturity April 1 1924.

18,000 flre-englne-house bonds. = Denomination $1,000. Maturity $1,-
000 yearly on April 1 from 1910 to 1927 Inclusive.
Date April 1 1909. Interest semi-annual. Purchaser

to pay accrued interest. Certified checks or cash for $2,000
with bids on the funding bonds and $500 on the fire-house
bonds, payable to the Town Treasurer, are required, A

Weston County (P. O. Newcastle), Wyo.— Offering.
— Further details are at hand relative to the offering on
March 2 of the $25,000 4>£% coupon court-house bonds
mentioned in V. 88, p. 251. Proposals will be received
until 2 p. m. on that day by J. W. Howell, County Clerk.
Denomination $1,000. Date April 1 1909. Interest semi-
annually at the office of the County Treasurer or atthe
National Bank of Commerce in New York City, at option
of holder. Maturity twenty years, subject to call after ten
years. Certified check for $1,000, payable to the County
Treasurer, is required.

Wilkinsburg Independent School District (P. O. Pitts-
burgh), Pa. oted— The election held Feb. 16
(V. 88, p. 251) resulted in favor of the proposition to issue
the $250,000 4% 30-year high-school-building bonds. The

John J. Herst, Albany (for 4.25s)..
Otis & Hough, Cleveland (for 4. 505)
S. A. Kean, Chlcaro (for 5s

15,760 00

« Also furnish blank bonds )and pay accrued Interest.

Maturity $600 yearly on Sept. 1 from 1910 to 1934 in-

clusive.

Wenatchee School District (P. O. Wenatchee) Chelan 'y
e.— On Feb. 6 the $80,000 20-year
school-building and site-purchase bonds voted on Jan. 4
(V. 88, p. 251) were awarded, it is reported, to the State

County, Wash.—

Board of Finance as 4s.

West Hoboken School District, Hudson County, N. J.—
rize2d—The Board of Education on Feb. 3

passed an ordinance providing for the issuance of $50,000
4% coupon (with privilege of registration) school-building

NEW LOANS.

#4 00,000

City of St. M

30-Year 4% Refunding Bonds.

[Official Advertisement.]

PINOTICE IS HEREBY GIVEN that the City
of St. Paul, Minnesota, will receive unconditional
sealed bids for the purchase of the whole or any
part of Four Hundred Thousand Dollars ($400,-
000 00) Refunding Coupon Bonds of the City of
St. Paul, dated March 1, 1909, due thirty years
after date, without option of prior payment, and
bearing Interest at the rate of four (4%) I:)er
oentum per annum, payable semi-annually.
Principal and Interest are payable at the Financial
Agency of the City of St. Paul In the Cty of New
York, State of New York.

The purchaser will receive the written opinion
of Charles B. Wood, Esquire, of the City of
Chicago, uncondltlonally approving the validity
of the bonds. The bonds will not be sold for less
than par and accrued Interest.

A certlfled check payable to the Cty Treasurer
of the City of St. Paul for two per cent (2%) of
the par value of the bonds bid for must accom-
pany each bid that will be considered.

Sealed bids addressed to the City Comptroller
must be filed with the undersigned by twelve
o'clock, noon, on February 23rd, 1909.

AN W. LAWLER, Mayor,
OTTO BREMER, City Treasurer.
LOUIS BETZ, Clty Comptroller.
Slnklng Fund Committee.

Paul, inn.

8225,000
Town of Stamford, Conn.,

NEW TOWN HALL BONDS

Sealed proposals for the sale of $225,000 00
Town of Stamford, Conn., New Town Hall Bonds,
will be received by the Town Treasurer at the
Town Hall, Stamford, Conn., until March 16tli,
1909, at two o’clock In the afternoon. Said bonds
bear Interest at the rate of four per cent per an-
num, payable semi-annually, and mature thirty
years from December 1st, 1908. No bid will be
accepted for less than par and accrued Interest.
The right Is reserved to reject any and all bids.
All proposals must be accompanied by a certlfled
check or bank draft for five per cent of the par
value of the bonds bid for.

For further partlculars address,

FRANK B. GURLEY
Town Treasurer,
Stamford, Conn.

Charles M Smith & Co.
CORPORATION AND

MUNICIPAL BONDS

first national bank building
CHICAGO

E. 398.

Bank of Willows.
1909 to 1938
deposit, for 5% of
required.

584 21 5%

$215,000

Madison County, New York,
COUNTY BUILDING BONDS

Notice Is hereby given that the Board of Super
visors of Madison County will receive sealed pro-
posals at the office of W. E. Lounsbury, Clerk
of said Board of Supervisors, In the Village of
Morrlsville, New York, on or before the 23rd day
of February, 1909,at 10:30 o’'clock of the forenoon
of that day, for an lIssue of registered Bonds In
the sum of Two Hundred Fifteen Thousand Dollars
($215,000), to be Issued to provide a fund for new
County Buildings In the County of Madison, under
and pursuant to the provisions of Chapter 686 of
the Laws of 1892, known as the County Law and
the Laws amendatory thereof and supplemental
thereto: said Bonds to bear date as of January
first, 1909, and to bear Interest at the rate of 4%
per annum, payable at the office of the Morton
Trust Company In the City of New York, on the
first days of January and July of each year; said
Bonds to be numbered from One to One Hundred
and Thirty-one, Inclusive: Twenty-one thereof
of the denomination of $5,000 each, One hundred
and ten thereof of the denomination of $1,000
each; $10,000 of such bonds consisting of one bond
of the denomination of $5,000 and five bonds of
the denomination of $1,000 shall mature on the
first days of January of each of the years 1911 to
1930 Inclusive, and Fifteen Thousand Dollars
($15,000) consisting of one Bond of the denomi-
nation of $5,000 and ten bonds of the denomina-
tion of $1,000 shall mature on the first day of
January, 1031. NB

All bids shall provide for the payment of accrued
Interest from the date of said bonds to the date
of delivery of said bonds.

Each bid shall be accompanied by certlfled
check upon a solvent National nank or State Bank
or Trust Company, to the order of the County
Treasurer of Madison County and In the sum of
Five per cent. (5%) of the amount of the bid.

Proposals may be addressed to W. E. Louns-
bury, Clerk of the Board of Supervisors, Morrls-
ville, NcwTYork.

The Board of Supervisors of Madison County
reserves the right to reject any and all bids.

Dated January 26th, 1909

IRVING A. CRANDALL,
Chairman of Board of Supervisors.
W. E. LOUNSBURY
Clerk of Board of Supervisors

HUNT, SALTONSTALI & CO.,

Mootbars of Now Tort Mock Eichanw

Investment Securities

60 STATE STREET
BOSTON

vote was 1361 “for” to 1079 “

Willow, Glen County, Cal
tails are at hand relative to the offering on Feb. 23 of the
$30,000 5% gold coupon sewer bonds mentioned in Y. 88,
Proposals will be received until 8 p. m. on that day
E. M. Garrison, Town
Interest semi-annually on June 1 and Dec. 1, payable at the

inclusive.

against.” B
.—%ond Offering— Further de-

Clerk. Denomination $1,000.
Maturity $1,000 yearly on Dec. 1 from
Certified check, or certificate of
bid, payable to the Town Treasurer, is

Wilton, Saratoga County, N. Y.—Bond Sale—The $4,
State road-improvement bonds, proposals for
which were asked until Jan. 15 (V. 88, p. 119), have been

NEW LOANS.

8203.000
City of McAlester, Oklahoma,
FIVE PER CENT BONDS

Sealed bids will be received by the City Clerk
of the City of McAlester until noon, March 1,
1909, for the following 20-year 5% bonds:

$175,000 Sewer.
8.000
20,000 Water Extension.

Denomination $1,000. Dated February |I;
1909. Mature February 1, 1929.

Interest 5% per annum. Principal and semi-
annual Interest payable In New York.

Authority Sections 10, 26 and 27, Article 10,
Oklahoma Constitution.
Assessed valuation

12,500.

Certlfled check on a National Bank required
for 234% of amount of bid, which may be for one
or more of the Issues.

Right reserved to reject any or. all bids.

J. M. GANNAWAY,
City Clerk.

Jail.

$4,934,732. Population

Cuban Securities

FRANCKE THOMPSON & ROBB

4-3 Exchange Place

Telephone 6444 Hanover

BRANCH OFFICII
5th Ave. and 4Xd St.
Telephone 1658 Bryant

Bristol Building,

SBLACKSTAFF & CO.

INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST
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awarded to B. K. Walbridge of Saratoga Springs for $4 -
950 95— the price thus being 108—a basis of about 4.147%.
The bonds mature on Feb. 1 as follows: 81,000 yearly from
1920 to 1923 inclusive and $584 21 in 1924.

F Wormlesburg School District (P. O. Wormlesburg), Cum-
berland County, Pa—Bo \oted— Propositions to issue
the following 4" % 10-30-year (optional) bonds were favora-
bly voted on Feb. 16: $4,000 to purchase a school building
and $500 to improve the same. The vote was 96 to 76. We
are informed that the bonds will be placed on the market
some time in March.

York, Pa—Bonds Defeated—The election held Feb 16
(Y. 87, p. 1623), resulted in the defeat of the proposition to
issue the $425,000 bonds for the completion of the sanitary-
sewerage system.

Canada, its Provinces and Municipalities.

Asquith, Sask—loans Authorize2d—An election held
recently resulted, it is stated, in favor of the following loans-
$5,000 for fire apparatus, $5,000 for a town-hall, $2,600 to
improve the fair_grounds and $3,400 for a bonus to the
Asquith Milling Co.

Aylmer (P. O. Aylmer East), Que.—Debenture Sale— This
town will issue $50,000 4~ % coupon debentures to purchase
a water-works system. The debentures will be taken by
Ponpore & Fraser, present owners of the system, in pay-
ment for the same. Denomination $1,000. Date Nov. 1
1908. Interest semi-annually at the Town Treasurer's
office. Maturity Nov. 1 1958. Debenture debt, not in-
cluding this issue, $35,700. Floating debt $318. Deben-
tures are tax-exempt.

Battleford, Sask—DebentureElection— Reports state that a
proposition to issue $15,000 5*7% 20-year public-park
debentures will be submited to a vote of the people on Feb. 26.

Calgary, Alberta—Purchasers of Debentures—wood,
Gundy & Co. of Toronto were tho successful bidders for the
$250,000 4)4% 30-year street-railway debentures recently
disposed of (V. 88,(5). 465(} at 100.87. Interest semi-annu-
ally in Montreal and London, England.

NEW LOANS. INVEST

$25,000

Bullitt County, Kentucky m Nbrntt&CC)-

BANKERS

ROAD BONDS

The undersigned will up to noon the 27TH
DAY OF FEBRUARY, 1909, receive sealed bids
tor the purchase of Bullitt County, Ky. Road
bonds to the amount of $25,000, dated the 1st
day of April, 1909, In denominations of $1,000
each, bearing Interest at live per cent per annum,
payablesemi-annually on thelst day of April

THE CHRONICLE

STATE, CITY

AND

RAILROAD BONDS

VoL XML

Chamberlain School District (P. O. Chamberlain), Sask.
nture Sale—wm. C. Brent of Toronto recently pur-
chased $2,500 7% 20-year school debentures

Chatham, N. B. Debenture Offering— Proposals will be
received until 6 p. m. Feb. 24 by Robert A. Logie, Chairman
Finance Committee, for $25,000 4% coupon electric-light
debentures. Denomination $500. Date Dec. 1 1906 Int-
erest semi-annual. Maturity Dec. 1 1946.

Dunnville, Ont.—Loan Authorized—The Mayor and Coun-
cil have been authorized, it is stated, to borrow $10 000 at
6%% to meet current expenses.

Echo Lake School District No. 2108 (P. O. Fountain)
Sask. ure Sale—J. Addison Reid of Regina has
bought the $1,400 school-house debentures described in
V. 88, p. 67. Maturity part yearly for ten years.

EdmoreSchooi District No. 2179, Sask —Debenture Sale—
ihe Canadian Investment Co. has been awarded $1 000 7%
school-building debentures at 105. Itnerest Jan. 1.

Emerald Hill School District No. 2,182, Sask—Bond Sale.

On Jan. 29 $1,600 6% 10-year school-house bonds were
disposed of to Nay & James of Regina for $1,603 50—the
price thus being 100.218. Date Jan. 29 1909. Interest
annual.

Fox School District No. 2211, Sask.—Bond Sale—We are
informed that an issue of $1,000 debentures was recently
disposed of.

Haileybury, ont—Deberture Offering— Reports state that
proposals will be received until Feb. 22 for the following
5% debentures:

$26,000 30-year water-works debentures.
22.000 30-year school debentures.
8,000 20-year school debentures.
15.000 20-year water-works-extension debentures.
15.000 20-year street-improvement debentures.

P. A. Ferguson is Town Clerk.

Halifax, N. S.—Debenture Sale—0On Feb. 10 the $105,608
4% school debentures described in V. 88, p. 178, were
awarded as follows: $5,000 to the City of Halifax Officials’
Superannuation Fund at par and $100,600 to the Royal
Securities Corporation at 99.61. Following are the bids:

MENTS. INVESTMENTS.

Albert Klcybolte & Co.,

409 W alnut Street,
CINCINNATI, O.

M unicipal,

and October, maturing as follows:
$5.000 Tt April 1911 County, State,
5,000. . i .1916
45,000. 1922 60 State Street, - Boston and High-Grade Public Service
22888 %3:2;8 : Securities

Al 30 Pine Street, - New York Oorrespendenoe Solicited.

Said bonds and Interest are payable at the
Fidelity Trust Company of Louisville, Kontucky.
The county shall have the option of paying any of
said bonds at the expiration of ten years from
date of Issue and at the falling due of any Install-
ment of Interest thereafter.

No bid for less than face value and Interest
accrued to time of delivery will be considered.
Each bid must be accompanied by certified check
far $500, payable to the Commissioner, as an
evidence of good faith. The checks will be
returned to those whose bids are not accepted.

CHELTEN TRUST COMPANY

5614 Germantown Avenue

Philadelphia, Pa.

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL 8T.. NEW YORK.

J. F. COMBES, C issi , Solicits the buslm as of Corporations and Munici-

Shepherdgmwe',ssﬂ&"ﬁ{ucky_ palities desiring the service of a Registrar. Trustee ”\'VESTME \IT SECUR'T'ES

or Flnanoia Agent. QorTitsnondermn Invited

Perry, Coffin & Burr, John H. W atkins McCOY & COMPANY
Formerly MacDonald, McCoy & Co.
MUNICIPAL
INVESTMENT BONDS AND Municipal and
railroad bonds Corporation Bonds

60 State Street,

No. 2 WALL STREET NEW YORK

BOSTON.

MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

Trust

SEASONGOOD & MATER,
mercantile Library Building

CINCINNATI. 222 Broadway,

Established INNA.

H C. Speer & Sons Co

First Nat. Bauk Building, Chicago

CITY COUNTY DAMRC
AND TOWNSHIP L/e"

Issues

COLONIAL BRANCH:
New York.

CAPITAL

181 La Salle Street, - Chicago

T he

Company of America

37-43 WALL STREET, NEW YORK
LONDON OFFICE:

95 Gresham St.. London, E. C.

AND SURPLUS $8,000,000

interest-bearing certificates of deposit.

Receives deposits subject to check.
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Feb. 20 1909. |

Royal Securities Corporation..99.61
Superannuation Fund (for - tion, Ltd., Toronto 99.11
000 debentures)........ccceeeeueenae Par jJ.M.Robinson & Sons, St.John98.125
J. A. MacKay & Co., Montreal.99.61 Ontario Securities Co., Toron.98.07
E. G. Kenny, Halifax 99.50 G.A. Stimson & Co., Toronto.98.05

Dominion Securities Corpora-

F. B. McCurdy] 525,000 debs.99.52 Aemlllus Jarvis & Co., Toronto97.031
& Co. and 25,000debs.99.27 wm. C. Brent, Toronto *98.01
J. C. Macln- 25,000 debs.99.02 Brouse, Mitchell&Co.,Mont'L*90.68

tosh, Halifax. J 25.000 debs.98.77

Hanson Bros., Montreal *96.01
Wood, Gundy & Co., Toronto.99.29

* We are Informed that these bids were received too late to be considered.

Maturity July 1 1940.
Hull, Que —Debentures to Be Issued Shortly—we see it

stated that this place intends to issue debentures to meet
accounts falling due this year.

Montreal, Que.— Protestant School District.—Debenture

.—At the next session of the Legislature of Quebec

the Protestant Board of School Commissioners will apply

for authority to issue $350,000 (not $250,000 as at first re-
ported) school-building and site-purchase debentures.

Mosa Township (P. O. Woodgreen), Ontario.— Debenture
Sale.—On Feb. 15 the $3,042 5% 7-year drainage debentures
offered on that day (V. 88, p. 465) were awarded to William

J. Innis at 101.512. The bids were as follows:
William J. Innis...... $3,088 ISteiner, Dunlop & Co., Tor $3,062
Wm. C. Brent, Toronto 3,079]Ontario Securities Co., Tor... 3,050

Geo. A. Stimson & Co., Tor__ 3,0771

Orangeville, Dufferin County, Ont.— Debenture Sale—An
issue of $7,937 4)~% local-improvement debentures matur-
ing part yearly for"twenty years has been disposed of to the
Ontario Securities Co. of Toronto.

Palmerston, Ont.— Debernture Sale—The Ontario Securi-
ties Co. of Toronto was recently awarded $10,000 5% water-
works-extension bonds. Maturity part yearly for 30 years.

Portage la Prairie, Man.—Debenture Sale—o0On Feb. 8

Brouse, Mitchell & Co. of Toronto were awarded $35,000
5% 40-year canal-construction debentures at 109.82—a
basis of about 4.472%.
K Port Hope, Ont—Debenture Sale—The $60,000 4J7%
coupon refunding debentures offered on Feb. 15 (V. 88, p.
465) were awarded to Wm. C. Brent of Toronto at 102.781.
The following proposals were received:

TRUST COMPANIES.
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Wm. O. Brent, Toronto.......... $61,6691 Brit. Am. Security Co $59,900
Wood, Gundy & Co., Toronto 61,286 Dom.Sec.Corp.,Ltd.. Toronto 59,448
G. A. Stimson & Co., Toronto 60,810]A. E. Ames & Co., Toronto. - 59,052
Ontario Securities Co.. Tor.. 60,4871SteJner,Dunlop&Co., Toronto 58,950
H . O Hara &Co., Toronto...

Hanson Bros.. Montreal--—-----60,1511Brown, Mitchell & Co................ 58,105

Prescott, Ont—Debentures Voted— The proposition to
issue the $17,500 (not $17,000 as first reported) 4% 30-year
sewer-extension debentures carried by a vote of 145 to 58
at the election held Feb. 15.

The debentures are dated April 1 1909.
annually at the Bank of Toronto in Port Hope.
part yearly for forty years.

Red Deer, Alta—Debenture Offering— Proposals will be
received until 5 p. m. March 1for $19,400 6% sewer-improve-
ment debentures. A. T. Stephenson is Commissioner.

Election—An election will be held Feb. 23, it is
stated, to vote on the question of issuing $1,100 10-year
fire-protection and $2,500 20-year loan 6% debentures.

St. Boniface School District No. 1,188 (P. O. St. Boniface),
Man.—Debenture Sale—oOn Feb. 11 the $22,000 5% school-
improvement debentures described in V. 88, p. 400, were
awarded to Wood, Gundy & Co. of Toronto Maturity
$1,000 yearly on March 1 from 1910 to 1928 inclusive and
$3,000 in 1929.

Sarnia, Ont.—Debernture Saze—The $5,500 5% town-hall-
improvement debentures voted on Jan. 4 (V. 88, p. 120)
have been disposed of to G. A. Stimson & Co. of Toronto.
Maturity part yearly on Dec. 31 from 1909 to 1918 inclusive.

Westminster School District No. 1848 (P. O. Calgary),
Alberta.— e.—This district, we are informed,
has sold $1,000 debentures.

Wetaskiwin, Alberta—Price Paid for Debentures—The
price paid for the $105,000 5% 50-year sewerage and water-
works debentures recently awarded to the Ontario Securi-
ties Co. of Toronto (V. 88, p. 466) was $106,060, or 101.009.

Whiteberry School District No. 2139, Sask.— Debenture
Sale— This district has sold $1,500 6% debentures to the
Ontario Securities Co. of Toronto for $1,475—the price thus
being 98.333. Date March 10 1909. Interest annual.
Maturity part yearly on March 10 from 1910 to 1919 inclusive.

Interest semi-
Maturity

TR UST C OMUPANIES.

ull $M Qg dHol

Chartered 1853,
45 and 47 W all street.

CAPIT AL e
SURPLUS AND UNDIVIDED PROFITS, - - -

Manhattan

$2,000 000.00
$13,412.564.2 1

Trust

This Company acts as Exeeutor, Administrator, Guardian, Trustee, Court Depoiltary and la

other recognized truat capacities.
It allowa interest at current ratea on deposit!.

It holds, manages and Invests money, securities and other property, real or personal, for estates,

JOHN CROSBY BROWN, Vice-Pres.
HENRY E. AHERN, Secretary.

corporations and Individuals.
EDWARD W. SHELDON, President,
WILLIAM M. KINGSLEY, 2d V.-P.

Company

WILFRED J. WORCESTER, Asst. Sec. CHARLESJA. EDWARDS, 2d Asst.Sec.

TRUST&ES.

JOHN A. STEWART. Chairman #f the Beard.
William H. Macy, Jr., John Claflin,
William D. Sloane, John J. Phelps,
Gustav H. Schwab, John S. Kennedy,
Frank Lyman, D. O. Mills,

George F. Vletor, Lewis Cass Ledyard,
Janies Stillman, Lyman J. Gage.

John Crosby Brown,
W . Bayard Cutting,
Charles S. Smith,
William Rockefeller,
Alexander E. Orr,

Payne Whitney, 2 W 11 r
Edward W. Sheldon 0 a Street
Chaunoey Keep,
George L. Rives,

Arthur C. James, Comer Nassau

NEW YORK.

glue Corporation gvn&t ©0.

37 W all Street, New York, maintains

complete system in existence for the

of corporations in every State.

the

most

organization

UNITED STATES
MORTGAGE & TRUST

Information regarding the corporation laws and
COMPANY
practice furnished without charge. NEW YORK
CAPITAL, SURPLUS,

HJinoisTriist& SavinijsB ank

$2,000,000.00 $4,000,000.00

CHICAGO
C a p ital and Sur p lu s Invites Personal and Business
Accounts. Ads as Trustee, Ex-
X3 ‘2 00 ’O 00 ecutor, Administrator, Guard-
ian and in All Fiduciary
Pays Interest on Time Deposits, Current and Reserve Account* Capacities. Certifies Muni-
cipal and Corporation Bonds.

D »als in Investment Securities and Foreign

Transacts a General Trust

CORRESPONDENCE

E xchange.

Business.

55 Cedar st.

73rd St. & B'way x25th St. & 8th Ave.

INVITED.

60,240 Aemlllus Jarvis&Co., Toronto 58,278
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OFFICE OF THE

ATLANTIC MUTUAL INSURANCE GOVIPANNY.

The Trustees,

Total Maxine Premiums

New York. January 21st, 1900.

in conformity with the Charter of the Company, submit the following statementof its affairt
on the 31s< of December.

Premiums on Marine Risks from 1st January, 1908, to 31st December,
Premiums on Policies not marked oft 1st January, 1908

1908.

1908 $3,307,807 24
743,389 01

$4,051,190 25

Premiums marked oft from 1st January, 1908, to 31st December, 1908

Interest received during the year

$3,333,483 55
$307,823 39

Rent less Taxes and EXPENSES......iiiciienes

142,032 22 $449,855 61

Losses paid during the year which were estimated In 1907

and previous years
Losses occurred, estimated and paid In 1908

Less Salvages

Re-Insurances

$420,655 46
1,274,822 22 $1,695,477 68
$279,988 33

199,555 37 479,543 70

Returns of Premiums

$1,215,933 98

Expenses, f
newspapers, advertisements, etc

$51,930 45
$344,266 85

Including officers’ salaries and clerks’ compensation, stationery,

ASSETS.

United States & State of New York
Stock, City, Bank and other Se-
curities

$5,442,792 00

Special deposits In Banks ATrustCos. 800 000 00
Real Estate cor. Wall & WllllamSts.,

A Exchange Place.$4,299,426 04
Other Real Estate A

claims due the com-

PaNY .o 75,000 00 4,374,426 04
Premium notes and Bills Receivable 1,377,905 06
Cash In the hands of European

Bankers to pay losses under poli-

cies payable In foreign countries. 399,031 95
Cash INn BanK....cocoooeeveeieecieeeeieeceen, 429,050 18

Aggregating. $12,824,105 23

A dividend of

LIABILITIES.
Estimated Losses and Losses Un-

settled $2,310 433 00

Premiums on Unterminated Risks. 717 ,712i70
Certificates of Profits and Interest

Unpaid 260,822 35

Return Premiums Unpaid.............. 121 ,473 65
Certificates of Profits Ordered Re-
deemed, Withheld for Unpaid

P @M UM Suvvvrveeovooeeseeseeeeeescoeeeeeoeres e 22,339 35
Certlflcates of Profits Outstand-

7,363 410 00

Real Estate Reserve Fund 270,090 00

Aggregating. ... $11,066,191 05

Interest of Six per cent on the outstanding certificates of profits will be paid to the

holders thereof, or their legal representatives, on and after Tuesday the second of February next.
he outstanding certificates of the Issue of 1903 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the second of February next, from which date all

Interest thereon will cease.

The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year

ending 31st December, 1908, for which,
Tuesday the fourth of May next.

upon application,

certificates will be Issued on and after
By order of the Board.
Q. STANTON FLOYD-JONES. Secretary.

TRUSTEES.

GUSTAV AMSINCK. HERBERT L. GRIGOS NICHOLAS F. PALMER
FRANCIS M. BACON, CLEMENT A. GRISCOM HENRY PARISH,
JOHN N. BEACH, , ANSON W. RD. DALLAS B. PRATT,
WILLIAM B. BOULTON. LEWIS CASS LEDYARD, GEORGE W. QUINTARD,
VERNON H. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN,
WALDRON P. BROWN, CHARLES D. LEVERICH. JOHN L. RIKER,
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON.
GEORGE C. CLARK, GEORGE H. MACY, GUSTAV H. SCHWAB,
CLEVELAND H. DODGE CHARLES H. MARSHALL. WILLIAM SLOANE,
CORNELIUS ELDERT. W. H. H. MOO f ISAAC STERN,
RICHARD H. EWART, WILLIAM A. STREET.
A. A. RAVEN. President.
CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB, 2d Vice-President.
CHARLES E. FAY. 3d Vice-President.
JOHN H JONES STEWART, 4th Vice-President
CAPITAL SURPLUS FUND

$1,200,000.00

MELVILLE E.
Vice-President.
. Vice-President.
-President.

BOARD OF
Board of Directors

Co.
‘The Ault A Wlborg Co.
1. BAKE, Vlce Prest. Miami Valley National
. Hamilton, ‘Ohio

BALCH, Vloo-Prest.

Chairman
LT.

The CTincinnati

3

K, Prest. Union Central Life Ins. Co.
. GOSHORN, Mgr. National Lead Co.
ISU, Preat. The BromweU Brush * Wire

HENRY NEWBURGH, Treas. The Louis Newburgh
CO., Hamilton, Ohio.

of Oitttitnxati

$300,000.00

INQALLS, President

HENRY C. YEROASON, Vice-President.
WILLIAM P. STAMM, Cashier.
CHAS. A. STEVENS. Asst. Cashier.

DIRECTORS

FRANK L. PFAFF. Buhr, Pfaft A Co.. WUolssale
Confectioners.

E. B. STANLEY. Am. Laundry Machinery Mfg. Co.

E. U. STEARNS, Treas. Steams A Foster Co

PETER G. THOMSON, Prest. Champion Coated Paper
Co., Hamilton, Ohio.

HENRY C. YEISER. Prest. Globe Wernicke Co.

HENRY C. YEROASON. Vice-President.

SAMU L POGUE, Prest. H. A S. Pogue Co. .
MORR L. ST(E]ﬁI%BERGER Preet Commercial

Baﬁa, Uackson,
W. W. BROWN, Vice-President.
CHAS. A. STEVENS, Asst. Cashier.

Accounts of Banks, Firms, Corporations and Individuals Solicited
upon tho Most Liberal Terms Consistent with Qood Banking.____

MOL LXKV

engineers.

H. M. Byllesby & Co.

Incorporated

ENGINEERS

DESIGN, CONSTRUCT AND OPER.
ATE RAILWAY. LIGHT. POWER.
HYDRAULIC AND GAS PLANTS

EXAMINATIONS and REPORT®

Vikerican Trust Building, cHicaco
Oklahoma City. Oklahoma. Mobile Ala,
Ban Diego, CaL
J. G. WHITE & co.,
Engineers, Contractors,
43-49 Exchange Place, - NEW YORK
Investigations and Reports on Electric
Railway. (las. Electric Light, and Power
Transmission Properties for Financial In-

stitutions and Investors.

Electric Railways, Electric Light and
Electric Power Plants Financed,
Designed and Built.

London Correspondent’.

J. G. WHITE & co., Limited,

9 Cloak Lane, Cannon St., E C.
Canadian Correspondents:
CANADIAN WHITE CO., Limited,
Montreal
Principal Philippine Office, Manila, P. 1|

A. L.

Consulting and Constructing Engineers

Drum & Company

Electrical - Civil - Mechanical
Physical and Financial Reports
American Trust Building CHICAGO®
Established 1889.

A- L. R E G ISTER & c o

Successors to PEPPER & REQISTER
Eaginoers ft General Contractors

112 North Broad Street, ¢ Philadelphia

fifciutufl jgttfitmega,

H . M CHANTCE
Consulting Mining engineer and (leologt.l

COAL AND MINERAL PROPERTIES
Examined* Developed, Managed
JJ7 Brexel Bldg. PHILADELPHIA. PA

THE AMERICAN MFG CO.

MANILA, SISAL AND JUTE

C ORDAGE

65 Wall Street, New York

Wilkinsori. Reckitt, Williams & Co.
Tti 1 | 1 h t,

CERTIFIED PUBLIC ACCOUNTANTS nattona ' 9

HEAT & POWER CO.
NEW YORK CHICAGO PHILADELPHIA
52 Broadway Marquette Bid*. MutuahLife Bid*.

\. H Bickmore & Co.,

LONDON,ENGLAND

Bld*s. BANKERS

10 Pine Street,

Leadenhall
Wew York

Digitized for FRASER
http://fraser.stlouisfed.org/
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