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CLEARING-HOUSE RETURNS.
T h e  fo llow in g  ta b le , m a d e  up b y  te legra p h , & c .t in d ica tes  

th a t the tota l b a n k  clearin gs o f  all clearin g  h ouses o f  th e  U . S . 
fo r  w eek  en d . F e b . 20 h a v e  been  $ 2 ,8 0 0 ,5 1 7 ,6 5 3 , a ga in st $ 2 ,­
46 2 ,0 9 2 ,9 9 7  last w eek  a n d  8 1 ,8 2 9 ,9 4 6 ,3 8 7  the w eek  last y ea r .

Clearings— Returns by Telegraph Feb. 20. 1900. 1908. %
§1,400,186,753

129,271,323
102,308,457
23,009,091

222,005,780
52,109,935
13,002,313

SI,028,157,829 
107,818,409 
85,071,741 
17,170,608 

171,995,577 
48,342,330 
14,653,390

+36.8  
+20.5  
+  20.3 
+34.0  
+29.0  

+  7.9 
— 11.3

Seven cities, 5 days_________________
Other cities, 5 days........................ ..........

$1,947,713,052
397,094,280

$1,473,909,944
350,030,443

+32.1  
+  11.7

§2,345,407,938
455.109,715

$1,829,940,387
..H O L ID A Y ...

+28.2

§2,800,517,053 §1,829,940,387 +  53.0

T h e  fu ll details fo r  the w eek  co v ered  b y  the a b o v e  w ill be 
g iv en  n ex t S a tu rd a y . W e  ca n n o t furn ish  th em  to -d a y , 
clearin gs being  m ad e up b y  th e c lea rin g  houses a t n oon  on  
S a tu rd a y , and  h en ce  in th e a b o v e  the last d a y  o f  the w eek  has 
to  b e  in all cases estim a ted , as w e g o  to  press F r id a y  n ight.

W e  presen t b e low  deta iled  figures fo r  the w eek  en d in g  w ith  
S a tu rd ay  n oo n , F e b . 13, fo r  fou r  years .

Week ending February 13.

1909. 1908.
Inc. or 
Dec. 1907. 1906.

New York______
§

1.468,344.740
$

1,092,577,834 ■+*4.4
<$

1,750,303.472
S

1,930.830,210
Philadelphia----- 99,047.358 95.815,289 +  4.0 123,350.927 134,722,791
Pittsburgh--------- 31.582,028 33.500,107 — 5.7 49,701,508 50,947,371
Baltimore........... 22,084,810 20.993,102 +  5.2 28,182,915 27,223,334
Buffalo.................. 8,130.537 7.044,261 +  10.0 7,009,422 0,852,711
Albany.................. 4,841.139 4,408,021 +  9.8 0,170.775 4,363,007
Washington------ 5,132.428 5,125,211 +  0.1 5.907,390 5,011,174
Rochester........... 3,024,041 2.976.203 +  1.0 3,241,366 4,294,922
Scranton - ........... 1,857,370 1,839,968 +  0.9 1,918,337 1,970,762
Syracuse ............. 1,669,572 1,908,009 — 12.5 1,733,032 1,594,494
Reading................ 1,167,736 1,105,119 +  5.6 1,258,179 1,126,594
Wilmington.........
Wilkes-Barre

1,031,501 1,039,662 — 0.8 1,201,733 1,338,921
1,160,615 883,017 +32.0 888,207 821,842

Wheeling, W . Va.
Harrisburg.........
York __

1,240,296
807,815
509,175

1,155,091
977,071
591,021
623,920

+  7.4 
— 17.3 

— 3.7
1,072,790

932,471
1,028,001

Erie.................... .. 524,905 — 15.9 019,208 1,089,532
Greensburg_____ 349,949 018,531 — 43.5 510,754 403,010
Chester................ 348,874 457,722 — 23.8 488,71 1 443,094
Binghamton____ 462,800 396,900 +  16.0 070,400 442,000
Franklin_______
Altoona................
Trenton .............

249,198
305,743

1,100.000
270,922 
374,970 

Not Included

— 10.0 
— 18.5 

in total
225,002 251,771

Total Middle.. 1,054,539,230 1,274,689,751 +  29.8 1,986,113,205 2,175,422,747
Boston ................ 144,345,181 127,850,373 +  12.8 173,998,867 180,640,754
Providence-------- 7.490.800 0,633,100 +  13.0 8,182,500 8,087,200
Hartford----------- 3,005,530 3,017,638 — 0.4 3,597,708 3,311,223

2.089,015 2,151,930 — 2.9 2,377,430 2,301,991
1,050.955 1,533,268 + 7 .0 1,782,401 1.890,303
1,391,057 1,614,747 — 13.8 1,799,504 1.501.478

Worcester______ 1,050,480 1,253,355 +  31.7 1,554,399 1,487,158
1,345,192 990,128 +  35.0 1,332,077 1,093,724

928,907 773,349 +  20.0 671,471 704,417
530,018 527,439 +  1.7 516,936 545,260

Holyoke................ 450,253 420,559 +  7.1 500,111 408,339

Total NcwlEng 164,890,054 146,771,892 +  12.3 196,313.404 202,580,907

Clearings at—

Chicago..................
Cincinnati_______
Cleveland_______
Detroit___________
Milwaukee_______
Indianapolis____
Colum bus_______
Toledo___________
P eoria___________
Grand Rapids___
Dayton ...............
E v an sville_____
K alam azoo_____
Springfield, 111..
Fort Wayne____
A k ro n ............... ..
Lexington - ..........
Youngstown------
Rockford .............
Springfield, O ___
Decatur ...............
Canton.............—
Quincy....................
Bloomington------
South llend_____

Jacksonville, 111.
Jackson-------------
Ann Arbor............
Danville-------------
Adrian ................

Tot. Mid. West

San Francisco . .
Los Angeles.........
Seattle ................
P ortlan d ..............
Salt Lake C ity . ..
Spokane________
T a com a________
Oakland................
Helena ................
Sacramento_____
F a r g o ..... ............
Stockton _______
Sioux Falls--------
San Jose................
San Diego............
Fresno ..................
North Y akim a.. 
B illings................

Total Pacific ..

Kansas City------
Minneapolis.........
Omaha..................
St. Paul................
Denver---------------
St. Joseph...........
DCS Monies--------
Sioux City............
W icldta................
L in co ln -------------
Davenport............
Topeka . . . . ------
Cedar R a p id s ... 
Pueblo ------- - - ­
Colorado Springs 
F rem on t..............

Tot .other West

St. Louis...........New Orleans-----
Louisville--------
Houston...........Galveston..........
Richmond ........
Memphis...........
Atlanta.............Savannah ..........
Fort Worth........Nashville ..........
Norfolk.............Birmingham-----
Augusta.............
Mobile...............Knoxville--------
Jacksonville-----Little Rock........
Chattanooga . . .
Charleston.........
Oklahoma..........
Macon...............Beaumont ........
Columbus, Ga—
Austin...............Vicksburg--------Wilmington, N. C

Total Southern

Total all----------
Outside N. Y . .

Canada—
Montreal..............
Toronto ..............
Winnipeg..............
Vancouver............
Ottaw a................
Quebec..................
Halifax......... —
Hamilton_______
St. John................
London ................
Calgary................
Victoria ..............
Edmonton............

Total Canada.

Week ending February 13.
Inc. or

1909. j 1908. Dec. 1907. 1906.
S S % S S217.999.86C 202,879,488 228,192,732 199,864,21823.119.30C 21.018.25C +  6.C 26.183.35C 25,310,65012,334,681 13,478,241 —8.5 16.172.38f 14,346,08012,050,597 11,752,172 +  2.5 12,774,82C 12,418,16210,579,081 11,320,673 — 0.5 12,080,103 10,547,7910,084,702 6,990,17C — 13. < 7,569,531 6,933,7404,354,000 4.399.70C — l.C 5,154,30C 5,213,7003,896,397 3,515,434 +  10.8 4,102,467 3,954,1052,488,487 2,639,197 —5.7 2,799,584 3,143,8242,237,545 1,808,421 +  23.7 2,316,063 2,149,6331,688,321 1,486,366 +  13.6 2,022,191 1,654,8621,806,502 1,650,949 +9.4 1,717,063 1,414,9911,109,800 837,070 +  32.5 1,007,652 805,8061,056,606 818,243 +29.1 799.543 760,023628,698 637,490 — 1.4 773.01C 691,456575,000 530,000 +  8.5 722,865 495,000547,529 687,571 —20.4 714,838 781,141749,802 003,137 +24.3 630,166 477,482651,513 508,100 +  14.7 667,957 555,873457.940 398,572 +  14.9 575.552 425,695333,035 391,571 — 14.9 516,151 330,835553,962 331,319 +  67.2 491,383 468,625418,691 429,269 —2.5 447,429 342,951435,205 420,081 +  2.1 422,951 448,321330,121 343,214 —3.8 428,073 438,023309,024 311,855 —0.7 292,601 366,772185,592 294,708 —37.0 250,254 252,584242,940 225,000 +  8.0 220,000 200,000154,338 121,939 +  20.0 164,074 116,222307,390 237,934 +29.2
22,342 21,000 +  6.4 20,500

306,711.107 291,343,134 +  5.3 330,179,592 294,908,565
28.385,011 31.841.021 — 10.9 51,424,977 42,032,97610,072,046 9,372,988 +  7.5 14,057,398 11,279,7977.871.741 0,522,727 +  20.7 8,787,259 9,482,6870,656,457 5.301,947 +  25.0 6,251,029 4,176,4373.879.930 3,700,590 +3.2 5,950,720 5.226,9456,075,778 5,069,149 +  19.8 4,806,962 3.490,0313,731,740 3,225.175 +  15.7 4,026,434 3,871,5121,488,913 1,529,729 —2.7 4,021,852693,823 554,960 +25.0 732,165 673,377789,500 970,217 — 19.2540.386 456,503 +  18.4 475,076 352,224410,786 383,096 +  7.2455,000 385,000 +  18.2 356,357 289,303346,539 432,000 — 19.8 450,000750,000 825,000 —9.1482,985 Not Included In total

Not Included In total
192,500 175,000 +  10.0

72,340,102 70,811,102 +  2.2 101,340,429 80,875,289
43,626,300 31,725,612 +37.5 31,301,248 24,780,11213,174,975 17,231,044 —23.5 17,878,712 15.511.26S10,780,855 10.184,914 +  5.8 9,70.5,012 8,761,8330,639,489 7,808,375 — 15.0 6,976,595 6,252,2687,548,048 6,491,205 +  16.3 6,966,587 6,127,6055,050.000 4,600,000 +  22.3 5,580.231 4,714,9762,710,266 2.314,789 +  17.4 2.844,042 2,419,3591,727,304 2,137,357 — 14.5 2,326,902 1,636,3781,305,703 1.305,703 +36.3 1,231,734 1,108,569

1.298,233 952,139 +36.3 1,176,679819,039 865,595 —5.4 1,012,164 839,8461,382,369 1,030,399 +34.2 851,493 889,024825,000 719,245 +  14.7 593,959 505.626535,630 487.003 +  9.8 565,340 514,380
622.142 483,017 +  28.8 841,009 770.957392.432 188,788 +  107.9 336,638 235,725

99,588.682 87,525,845 +  13.8 90,188,348 75.073,926
59,906,733 50.138.085 +  6.8 64,428,578 57,082,391
15,718,766 17,119,409 —8.2 20,061,922 21,734,042
15,520,322 12.302,022 +26.2 14,961,438 16,113,689
14.457,032 11,322,651 +  27.7 14,026,213 9.648,500
0.907,000 0,959,500 +  0.1 7,218,500 5.796,500
6.144,562 5,331,041 +  20.9 6,021,755 6.589.429
6,430,067 5,340,790 +  1.8 5,664,034 5,494,345
5.414,392 4,387,415 +23.4 5,360,192 4,779,772
3,514,882 2.865,660 +  22.3 4,402,949 4.409,682
6,100,000 3,370,526 +  80.7 4,874,302 2.739,233
4,100,000 3,248,422 +  26.2 3,761,892 3,927,218
2,432,027 1,934,376 +  25.7 2,357,437 1,878.624
2,114,503 1,694,298 +  24.8 2,150,000 1.673,442
1,918,797 1,471,566 +30.4 1,972,454 1,507.542
1,275,097 1,201,012 +  6.2 1,605,368 1,380,670
1,383,638 1,204,580 +  14.9 1,576,408 1,378,353
1,865,777 1,489,926 +  11.8 1,542,688 1,345,576
1,622,089 1,478,600 +  9.7 1,488,065 1,268,743
1,510,000 1,360,000 +  11.0 1,380,443 1,367,836
1,373,562 1,300,000 +  5.7 1,292,279 1,210,416
1,376,802 780,460 +  7.6 925,290 700,000

776,634! 803,261 —3.2 725,000 558,927
909,724 596,249 +  52.7 550,000 475,000
350,000! 331,052 +  5.7 275,000 293,261
611,542 497,357 +  22.9
408,808 353,996 +32.4
393,682 277,795 +  41.7 310,000 340,000

104,023,156; 145,166,051 +  13.0 168,992,279 153,762,191
2,403,092,997 2,010,307,775 +  22.5 2.873,127,319 2,982,623,625

993,748,257 923.729,941 +7.6 1,122,823,847 1.051,787,415
1

32.408.925! 24,024,759 +  34.9 22.645,246 32.253,290
23.154,920 18,253,437 +  26.9 21,325.668 23,346.097
10.305,360 8,592,191 +  19.9 8,866,664 6,190,160
4.006,505 3,250,206 +  23.3 2.804,744 1,795,887
2.938,176 2,144,015 +37.0 2.362,653 2,021,813
2.284.393 1,773,159 +  28.8 1,313,501 1,541,684
1.685,307 1,611,636 +  4.7 1,696,521 1,506,762
1.313.862 1,335,012 — 1.6 1,515,088 1,166,291
1,107,177 1,129,010 +3.4 1.181,955 995,021
1,051,399 941,033 +  11.7 1.069,800 1,005,305
1,418,605 892,573 +  58.9 1,201,261
1.033.000 1,013,581 +  1.9 942,704 798,138

819,447 666,800 +  23.0 755,987
83,587.196 65,627,688 +27.4 67,681,792 72.617,448
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P U B L I S H E R S ’ A N N O  U N C E M E N T .

We have the pleasure of announcing the issuance, 
with the present number of the “Chronicle,” of another 
special publication to be added to the numerous 
other Supplements or Sections which we now issue 
periodically for the benefit of our subscribers. Like 
■all these other Supplements, too, this new publication 
is distinctive, all-inclusive and all-embracing. It is 
•devoted to one thing, and only one thing, namely the 
monthly reports of the earnings and expenses of 
United States lailioads, and hence we call it our 
“ Railway Earnings Section.” In compliance with 
post-office regulations we employ the term “Section” 
when the proper word would be “Supplement.”

It includes every steam railroad in the United 
•States, big and little, which is obliged to file monthly 
repoits with the Inter-State Commerce Commission at 
Washington. It is not necessary to dwell upon the 
magnitude of the undertaking. That will be evident 
to every one. Disregarding altogether the question 
of expense, it will be readily recognized that the 
presentation of such a mass of statistics is possible 
only through the possession of mechanical facilities of 
a very high order, such as we now have in our new 
quarters. The publication embraces 3 2  pages, 
“ Chronicle” size, and all except the title page and 
the last page are given up to these monthly returns, 
•comprising the figures for the latest month and for 
the year to date. Not a line of advertising matter 
will be found in this new publication from beginning 
to end.

It is our intention to issue this “Railway Earnings 
Section” regularly each month hereafter. In other 
words, with the filing by the railroads of each additional 
month’s returns there will be a new number of the 
“ Railway Earnings Section” for the purpose of printing 
the figures. We might content ourselves by giving 
simply the returns of the more important roads or 
companies. That would no doubt answer well enough 
for ordinary purposes, but the requirement, as we 
conceive it, calls for completeness, and furthermore, 
completeness is in consonance with our own aims. The 
railroad system of the United States is of prodigious 
extent, embracing over 2 3 0 , 0 0 0  miles of road, and 
representing a capital investment of $1 6 ,0 0 0 ,0 0 0 ,0 0 0 . 
Accordingly, we feel it our duty to cover the field in its 
entirety.

We have always been strenuous advocates of pub­
licity in corporate affairs, and particularly in the case 
of railroad corporations. Over forty years ago, when 
secrecy was still the dominant policy among railroad 
managers, we urged upon railroad officials the wisdom 
of giving out weekly returns of gross earnings and 
of monthly reports of earnings and expenses. To the 
credit of these officials be it said that the great ma­
jority of them have acted in conformity with this 
suggestion and have abandoned the old policy for a

more enlightened and progressive one, and one bettre 
suited to the times. For our part we aided in the 
work of publicity by establishing within our office a 
special department devoted to collecting these returns 
of earnings. The success attending the effort is known 
to our readers. We have long published in our 
columns the current returns for roads representing 
about 9 0 %  of the entire railroad mileage of the 
country. The other 1 0 % , consisting largely of minor 
roads, we have found it impossible to get because 
we had no power of compulsion forcing the managers 
to give us the figures. Another drawback has been 
inherent in our own work: we could not compel the 
officials to prepare the figures in accordance with 
uniform methods. Great diversity has existed in the 
way the figures have been compiled. Nor could we 
insist on full details of the receipts and expendi­
tures .

Now that the Inter-State Commerce Commission is 
availing of its vast power to obtain all this information, 
we feel called upon to proceed a step further in the 
work begun by us so many years ago of spreading 
before the public eye all of such returns that can be 
procured. The action of the Commission marks 
an important departure and its course in that particular 
is deserving of hearty commendation. The Commis­
sion has always demanded very elaborate reports of 
one kind or another from the carriers, but it has not 
been the policy hitherto to give the public access to 
the information except that an annual statistical 
report has been issued containing certain details for 
the separate roads. Unfortunately, this annual report, 
on account of the labor it involved, has never yet 
been available until fifteen to eighteen months after 
the close of the period to which it appertains. As far 
as the monthly returns are concerned, the roads have 
been required to file them since July 1 9 0 7 , and since 
Jan. 1 9 0 8  these returns have been open to the public. 
They had very little utility, however, until July 1 9 0 8 , 
when comparisons became possible with the year 
preceding. Since that time we have been engaged in 
perfecting our facilities for printing the figures, and 
to-day’s issue of our “Railway Earnings Section” 
shows the first fruit of our labors. With each suc­
ceeding month hereafter we shall print a new number, 
as already stated, giving the results for one month later.

Thus it will always be possible for our subscribers to 
turn to this publication and find the figures for the 
very latest month and for the current fiscal year to 
date. The fact that the “Railway Earnings Section” 
is issued as a separate part, instead of being bound 
up with the “Chronicle,” makes it especially con­
venient for this purpose. The subscriber can keep one 
number by his side until the next appears.

Another point is worth noting. We do not confine 
ourselves to giving the bare totals of the gross and 
the expenses, together with the net. We show separ­
ately the leading items in both. We furnish a com­
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parison of the freight earnings and likewise a com­
parison of the passenger earnings. In the expenses 
we show separately the maintenance expenditures both 
for equipment and for way and structures. We also 
show the so-called Outside Operations distinct from 
the Rail Transportation Operations.

It seems to us that all this information will be 
of inestimable value to hosts of people. The railroad 
man will be able to see from month to month how the 
operating results on competing roads are comparing 
with his own, and if these latter are not what they 
should be, he will be justified in calling his subordinates 
to account for their shortcomings. The investor, for 
his part, be he a stockholder or a bondholder in a 
given property, will be able to make the same kind 
of an examination; through scrutiny of the Mainten­
ance Expenditures he will be able to determine whether 
under the stress of adverse conditions, such as the 
carrying industry is now experiencing, the particular 
property in which he is interested is being skimped or 
not. These elaborate returns will also be of service 
to local residents, who are always interested in seeing 
what local properties are doing.

The “Railway Earnings Section,” issued monthly, 
is intended to supply an entirely new fund of informa­
tion to our subscribers. We shall continue to give in 
the columns of the weekly “Chronicle” the same 
elaborate and comprehensive figures of earnings that 
we have always given, and we shall also give the gross 
and net earnings totals, each week as received, of the 
more important of the roads reporting to the Com­
mission. Nor shall we discontinue our customary 
summaries and elaborate editorial reviews of the 
figures. One evidence of this is found in the fact 
that while we present to our readers to-day this 
new publication, giving the complete figures of gross 
and net earnings for December, we also print an 
editorial article on subsequent pages reviewing the 
gross earnings for the month of January of those roads 
which make it a practice to furnish early preliminary 
estimates of their gross earnings. These early returns 
of estimated gross are usually available ten to fifteen 
days after the close of the month, whereas thirty to 
fifty days are required to furnish audited statements 
of both gross and net. In whatever form the returns 
come to hand, we shall make room for them as in the 
past. If the figures furnished by the companies differ 
from those filed with the Inter-State Commerce Com­
mission, the reader will understand that the basis of 
computation is different.

We feel it incumbent to make the same announce­
ment with regard to this latest supplement that we have 
made so often with reference to our other supplements. 
They are issued solely and exclusively to “Chronicle” 
subscribers. To them they are given free of charge. 
They are too expensive to admit of their being put 
on general sale and no extra copies of any of these 
special publications are ever printed.

T H E  F I N A N C I A L  S I T U A T I O N .
Among domestic events, the current week will be dis­

tinguished by the dispute which has been raised and has 
been in progress in the House of Representatives over 
the paltry issue whether Senator Knox shall be per­
mitted to act as the Secretary of State of President-elect 
Taft for twTo thousand dollars less than the amount 
named as salary for the person hitherto filling that 
position. Our good old Constitution very rightly says 
in substance that no official shall get the advantage 
or benefit of an advance in salary which he by his vote 
helped to establish. An advance was in this case made 
(Senator Knox voting for it), but subsequently the 
addenda was repealed and made inoperative and nuga­
tory and inapplicable so far as it included Senator 
Knox or public interests. As the law now stands, the 
increased provision does not give the Senator anv right 
under it; even if he desired he could not collect the ad­
ditional amount. President-elect Taft states in the 
“ Evening Post” of Saturday, in reply to the question 
whether Mr. Knox would be his Secretary of State: “Of 
course he is going to be the Secretary of State in my 
Cabinet. I tendered him the place some time ago and 
he accepted it. I have formally announced that his 
nomination will be sent to the Senate when I become 
President. Since that time nothing has occurred to 
disturb those relations. I  have no intention, certainly, 
of violating either the spirit or the letter of the Consti­
tution, and Mr. Knox’s appointment does not do either. 
As I said before, the purpose of the framers of the Con­
stitution must be considered. I have not the slightest 
doubt, as a lawyer, that Mr. Knox’s appointment 
will be perfectly legitimate; nor do I think others capa­
ble of judging have any doubt, in view of the action 
taken by Congress.”

While affairs were thus supposed to have progressed, 
or to be progressing, satisfactorily towards correcting 
any irregularity objected to that had occurred, and 
the way made smooth for Senator Knox to become 
Secretary of State in the Taft Cabinet, a mistake was 
unexpectedly discovered which, instead of relieving 
Senator Knox from whatever irregularity that may 
have existed, left the new legislation in such shape 
that the Senator had actually thereby become ineligi­
ble. One of the members of the House, sharp in 
detective work, made it clear that though both legis­
lative bodies, the Senate and House, had passed the 
bill reducing Senator Knox’s salary to $8 , 0 0 0  after 
March 4 , they had also passed the executive judicial 
and legislative appropriation bill, which contained a 
provision agreed to by the conference that the salary 
should be $1 2 ,0 0 0  after July 1 . It seems that in con­
sidering the salary of Mr. Knox, the conference 
overlooked this item in that bill. Consequently it 
became necessary to disagree to the conference report 
to change the item in question and make it conform 
to the action above stated. So on Thursday, at 1 1  
o’clock, as soon as the House met, the machinery was 
set in motion to make Senator Knox eligible beyond 
dispute for the portfolio of Secretary of State.

Representative Dalzell of Pennsylvania reported 
from the Committee on Rules a resolution authorizing 
the conferrees on the legislative bill to dig out the item 
relating to the salary of the Secretary of State and 
consider it for correction and also “to report on any 
provision in relation to the law affecting said salary.”
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^  There were only 8 1  members on the floor of the 
House when Mr. Dalzell called up the rule, and the 
vote on ordering the previous question resulted 5 0  to 
3 1 . Representative John Sharp Williams raised the 
point of no quorum, and a roll-call on the previous 
question was ordered. The vote resulted 1 5 7  to 1 0 7 .

Easier rates for money seem to be quite a wide 
and widening feature in Europe. The reduction by 
the Imperial Bank of Germany of its official rate of 
discount from 4 % — at which it had stood since June 
1 8  1 9 0 8 , when it was lowered from 43^ % — to 3 ^ %  
was directly due to the Bank’s stronger reserve 
condition, as shown by recent statements. It very 
likely was also, in some measure, due to the im­
proved political situation resulting from the subsidence 
of Anglo-German tension, and by the coincident 
Franco-German agreement concerning Morocco. These 
assurances of peace, where heretofore there had been 
more or less tension, together with the composition 
of the differences between the States in Southeastern 
Europe, have been reflected at every important centre. 
For instance, Paris has been, a persistent importer of 
gold; within the twelve months of 1 9 0 8  the Bank of 
France has absorbed an amount approximating £3 2 ,­
0 0 0 , 0 0 0  in value of gold, and other considerable 
amounts have been taken by the Bank of Germany, 
the Bank of England and by all the other old world 
banks, until the banks we name at the end of this 
article, report $3 0 0 ,0 0 0 , 0 0 0  larger stock on hand than 
they held at this date a year ago. Consequently the 
unofficial discounts at the great European monetary 
centres are to-day much below the official rates. The 
Paris rate this week fell to 1 % , that at London to 
2 / 4 %  and Berlin and Frankfort to 2 and it 
appears likely that reductions in official rates will 
soon follow.

This tendency towards lower discounts ought, 
other conditions remaining unchanged, to stimulate 
international borrowing. A London cable on Tues­
day reported that Austria-Hungary will shortly issue 
a 7 0  million dollar 4 %  loan to prepare for any contin­
gency with regard to Servia, or, if not needed in that 
connection, the proceeds will be applied to the replen­
ishment of the war treasury. At the beginning of 
this month (Feb. 2 ) it was announced that a fortnight 
after the arrangement between Austria-Hungary and 
Turkey had been ratified, the agreed-upon indemnity 
would be paid in a lump sum instead of by installments, 
as had been generally supposed.

The movement of national bank notes to Washing­
ton for current redemption appears to be increasing 
in volume. One notable incident this week was the 
shipment by a single New York bank of $4 6 7 , 0 0 0  of 
such notes. The daily Treasury report shows that 
national bank notes in the general fund of the depart­
ment now amount to 2 9 %  millions. This sum repre­
sents the accumulations of these notes which have 
been forwarded to Washington by the national insti­
tutions in the larger cities. These notes have been 
gathered by the bank during the current week in the 
course of its business and exchanged at the Treasury 
for lawful money. Such exchange is effected promptly 
upon the verification of the count of the notes, but the 
5 %  redemption fund has yet to be reimbursed, through 
compliance by the emitting banks with the require-

| ment for the reinforcement of their quota of such fund. 
There will probably continue to be accumulations in 
the Treasury of bank notes, as above stated, consti­
tuting unavailable assets. Such accumulations, it is 
claimed, are impossible to prevent without increasing 
the clerical force in the Treasury, which Congress has 
neglected to authorize.

The proposed extension of the Hudson & Manhattan 
Subway (the MeAdoo system) from the present terminus 
at Sixth Avenue and 3 3 d Street northward under Sixth 
Avenue to 4 0 th Street, and thence eastward under 
Bryant Park to the Grand Central Station, is so logical 
a junction with existing facilities that it is inevitable. 
Being deep-level tunneling, no disturbance of property 
can be caused, and the work will be done almost with­
out being noticed. The effect will be to unite, for 
through travel, the lines which come into the Grand 
Central from all directions with New Jersey and the 
lines in that State, thus making this city a mere inci­
dental strip in a through route instead of a break 
and a transfer, as hitherto; locally, it will also join the 
two great railway stations and will bring the shopping 
section in Sixth Avenue closer to them, as well as be­
ing a convenience to the hotel and theatrical district 
of which Times Square is the centre.

Rumors that this may lead to the construction, by 
the same interests, of another subway from 4 2 d Street 
down the East Side to reach the Cortland Street termi­
nal, and form a loop, or that this has some close relation 
to the Lexington Avenue subway project, or that it 
will lead to a connection with the Belmont East River 
tunnel, need not be discussed now. These are prob­
lems of the future, although it is pointed out that dif­
ferences in level make impossible a physical connec­
tion of this new link with the Belmont tunnel; but the 
occasion serves at least to once more bring up and 
emphasize the ineptitude of keeping that finished 
tunnel out of use and benefit because of the same no­
tion which has blocked further .subway construction, 
namely the fear that private capital may get too good 
a bargain. The subway itself, which has been so 
thronged, and so hailed with delight that the city 
really “cries” for more, had hardly got into use before 
one of the tribe of “exposure” writers joined with a 
popular magazine to utilize opportunity by revealing 
how the city had, in the phrase of the day, been bun­
coed into a very bad bargain. It is not many years 
since the subway was an expectation only, and the 
under-water tunneling with which we are now fa­
miliar was merely one failed and unfinished North 
River work, and all the great construction which has 
followed the entry of the Pennsylvania road into a 
concern in the development of Long Island was in 
the field of doubtful rumor.

These great works have been wrought, as the latest 
link in the Hudson& Manhattan Subway will be wrought, 
by private capital. No problems of debt limit are 
involved or require to be settled before work can pro­
ceed. As we lately pointed out once again, following 
the old-fashioned lines of motive and conduct which 
preceded the present generation, and will outlast that 
generation, all the movable capital of the world is 
on the qui vive for profitable employment and is 
prompt to avail itself of any good opportunity, pro­
vided it can see its way clear to fair and business-like 
treatment. Every subway, under land or under water,
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which anybody would like to have, can be had, if there 
is good traffic awaiting it; or even if there is reasonable 
prospect of soon building up a settlement, the desires 
of persons interested in development are not neces­
sarily doomed to disappointment. Show capital the 
way, and it will not be backward to enter thereon. 
But berating it jealously as soon as the improvement 
is completed, and following it up with semi-confisca­
tory talk, is the sure mode of making it pause before 
taking further commitments. In this little nook which 
is now the chief city of the continent is the largest popu­
lation; hence there is the largest demand for local trans­
portation and other public betterments. All of these 
private capital is ready to supply, upon proper encourage­
ment, in specific terms and evident disposition of feeling.

This is really only one example of a lesson the peo­
ple of the United States are at present very slow at 
apprehending, namely things develop most rapidly 
and for the best general advantage when they are left 
to manage themselves, under the universal law of 
self-interest and of individual effort for individual 
reward, which is as old as the world itself; they move 
most slowly and with most friction and most general 
injury when theorists get the public ear and efforts 
are made to meddle with them and force them.

Plans have been promulgated by industrial and 
railroad corporations having their home offices in 
Philadelphia for extensive financiering this spring. 
Directors of the Lehigh Coal & Navigation Co. have 
authorized an increase of the capital stock of 10% , 
giving shareholders the right to take the new stock 
at par, $50 per share. This will give the company 
$1,909,985 of additional capital, most of which will 
be expended for improvements on the company’s 
coal properties. The stock has a market value above 
$100 per share, in consequence of which the stock­
holders are given a valuable right, which may be sold 
if they do not wish to subscribe for the new shares 
themselves. The voting trust, which holds $14,049,­
050 of the present issue of stock, will not expire until 
March 1 1910. Directors of the United Gas Improve­
ment Co. also recommend an increase of 10% in the 
capital stock of that company, and the question will 
be submitted to the shareholders at the annual meet­
ing in May, when the recommendation will no doubt 
be adopted. The new issue will amount to $4,590,025, 
making the total capital of the gas company $50,­
490,275. This corporation generally uses much of 
its new capital in acquiring additional gas plants. 
The company’s net earnings amount to over 12% upon 
the total capital, including the proposed increase of 
stock. As the regular dividend is 8 % , there is a safe 
margin. The third proposition is that of the Penn­
sylvania Railroad, which will ask its shareholders at 
the annual meeting next month for authority to in­
crease the bonded indebtedness $80,000,000. Of this 
amount, $60,000,000 will be used to fund short-term 

. notes maturing next year and the balance will be 
utilized chiefly for refunding. Philadelphia investors 
are well supplied with funds with which to take care 
of the $6,500,000 fresh capital which is required by 
the Lehigh Coal & Navigation Co. and the United Gas 
Improvement Co. Aggregate deposits of the national 
banks, trust companies and saving fund societies of 
the Quaker City amount to over $500,000,000.

The official foreign trade statement of the United 
States for the month of Jan. 1909, made public on 
Wednesday, confirms the conclusions we reached re­
garding it last week from a study of such early data 
as was then obtainable. The outward movement of 
goods, as we then inferred, was well below the total 
for the like period of 1908, comparison being had be­
tween $156,767,714 and $206,114,718; but it is grati­
fying to note that the decline in articles other than 
breadstuffs, cotton, provisions and petroleum aggre­
gated only 10 millions of dollars. Moreover, in Jan.
1908 our exports were of almost record proportions, 
so that 10 millions does not appear to be a very im­
portant decline in the aggregate outflow of our com­
modity products other than the staples mentioned 
above. Consequently for the seven months of the 
fiscal year 1908-09 shipments of goods reached a much 
lower value than in the like interval of the previous 
year, and were also moderately less than in 1906-07 
and 1905-06.

Merchandise imports for the month of January 
were appreciably greater than in the same month of 
1908, the import movement being hastened on the 
prospect of higher duties under the new tariff on cer­
tain articles. For the seven months ended Jan. 31
1909 the aggregate, at $697,520,960, compares with 
$756,888,151 in the same period of the previous year, 
$809,729,176 in 1906-07 and $695,724,641 in 1905-06.

The net result of our January foreign trade is a bal­
ance of merchandise exports of only $53,243,686, 
which contrasts with a similar balance in 1908 of $121,­
117,204, and is smaller than in either 1907 or 1906. 
For the seven months of 1908-09 the exports of mer­
chandise exceeded the imports by but $334,284,488, 
against $432,202,400 in the corresponding period of 
1907-08 and $319,968,474 in 1906-07. Gold exports 
during the month were $7,865,196, against $444,200 
in Jan. 1908, and for the seven months reached $35,­
562,677 and $19,359,149 respectively. Gold imports 
totaled $3,412,583 in Jan. 1909, against $10,799,484 
in 1908, with the seven months’ aggregates $27,­
280,780 and $132,728,909. On balance we exported 
net $8,281,692 in the seven months ended Jan. 31 1909, 
this contrasting with net imports in the corresponding 
seven months of 1907-08 of $113,369,760.

Building construction operations in the United 
States continued to feel in January 1909 the important 
stimulus that was imparted to the industry in the 
closing months of 1908 by the improved business situ­
ation and the comparative cheapness of material. 
The change for the better was first apparent in Sep­
tember, but as the months passed activity became 
more general, and now it is almost universal. Of 
course, local conditions have in some instances served 
to check or hold in abeyance revival of building work, 
but in the country as a whole, as indicated by the 
January returns, operations are going forward on a 
plane seldom if ever equaled at this season of 
the year. In whatever direction we look we have 
evidence of this, and the contrast with the 
corresponding period a year ago— a period of ex­
treme lethargy in building construction— is very 
marked. Increases in operations that cover a doub­
ling, quadrupling or octupling of the previous year’s 
work counts for little when the whole amount involved 
is only a few thousand dollars. But when we find
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gains running in the hundred per cents at important 
centres like New York, Chicago, Buffalo, Cincinnati, 
Detroit, Denver, Washington, &c., it means very 
much not only to labor but to dealers in material, and 
therefore to the general business of the country.

Such a situation is disclosed by the building con­
struction returns for the month of January 1909. Our 
compilation, which includes ninety leading cities of 
the country, not only furnishes evidence of decidedly 
greater activity in the month this year than last, but 
a moderate gain over the like period of 1907 is exhib­
ited. To be specific, the permits issued in the ninety 
cities in January this year entail an outlay of $48,110,­
764, against only $23,540,664 in the month of 1908, 
or an excess of 104.4% ; and compared with 1907 the 
increase is 17.9% , the contemplated expenditure then 
having been $40,778,855. Moreover, only twenty 
cities report smaller figures this year than last, and 
contrasted with 1907 there are but thirty in the same 
category. For the four leading boroughs of Greater 
New York, the figures are certainly significant of 
activity. In Manhattan the cost of the contemplated 
operations is placed at $7,921,433, an excess of 94.5%  
over January 1908; Brooklyn’s expenditure, at $3,­
693,676, shows a gain of 192% ; for the Bronx the out­
lay of $3,224,500 means an increase of 126.4%, and 
the total for Queens, at $1,106,473, shows an augmen­
tation of 48% . Combining the four boroughs, we 
have an aggregate of $15,946,352 for January 1909, 
against $7,608,855 in 1908, or a gain of 109.6%, and 
compared with 1907 the increase is nearly 8 % . This 
certainly is an excellent showing in building actitviy 
in a city where the operations are of such magnitude 
as to comprise over one-third of the total for the eighty 
cities.

Outside of New York large increases in expected 
outlay are so general as to preclude any but limited 
references to them. Gains over 1908 range all the way 
from 434 to over 900% , with the average 101 .1 % ,and 
compared with 1907 the increase is 23 .7% . At Chi­
cago the building contracts for the month this year 
covered $8,227,700, against $2,570,505 a year ago, or 
an augmentation of 220% ; and Philadelphia’s total of 
$1,677,025 exhibits a gain of 75%  over the $954,510 
reported for the month of 1908. At St. Louis the in­
crease this year is over 40 % , the amounts involved 
being $1,124,219 and $797,971, respectively, and at 
Washington contemplated expenditures of $1,262,622 
covered by January 1909 engagements compare with 
only $263,183 in 1908, or an excess of but little short 
of 400% . On the Pacific Coast important gains are shown 
at Seattle, San Francisco, Spokane and Los Angeles, 
and representative Southern cities make a similar 
exhibit. In fact, going through the list, there are 
only twenty cities where building operations were less 
active in January this year than last, and at only 
five of them (Kansas City, Tacoma, Fort Wayne, 
Richmond and Portland, Ore.) do the amounts in­
volved by the contracts exceed $100,000.

It is to be noted in connection with this review 
of building operations in January that while only 
moderate progress is being made in the placing of con­
tracts for structural steel with the mills, numerous 
projects are pending that will require a large amount 
of material. For the new post office and municipal 
buildings and a thirty-story office building in New 
York over 50,000 tons of steel will be required, but

have not yet been contracted for, and this amount 
will be appreciably increased by important construc­
tion work arranged for at San Francisco, Los Angeles, 
Seattle, and Portland, Ore., as well as the requirements 
in other sections of the country. When to this is 
added the material required to meet contemplated work 
on railroads, bridges, &c., the outlook in the steel in­
dustry would seem to be favorable, although at the 
moment there is no particular activity discernible.

The bank statement of last week continued to show 
important changes in the principal items as the result 
of operations incident to the establishment of a 15%  
reserve on certain trust company deposits. Such 
reserve having now been established, it is probable 
that hereafter normal bank and trust company con­
ditions will prevail. The statement of bank averages 
showed a decrease of $17,352,000 in loans; the return 
disclosing actual conditions indicated a loss of $8,352,­
500. Average cash was reduced $6,942,700; the actual 
decrease was $2,679,300. Average deposits fell off 
$24,414,800; the statement of actual conditions 
showed a loss of $11,900,900. The average decrease 
in reserve was $839,000, to $9,497,800; there was an 
actual increase in reserve of $295,925, to $10,205,225, 
and, computed upon the^basis of deposits less those of 
$2,886,600 public funds, the surplus was $10,926,875.

The market for money was easy this week. The 
Stock Exchange inquiry was small and by no means 
sufficient to absorb the offerings on call, and large sums 
were daily withheld because of the exceedingly low 
rates. The Sub-Treasury operations showed surren­
ders of public funds in anticipation of the maturity 
on Wednesday next of the requisition for the return 
of 30 millions of these funds; such surrenders were, how­
ever, more than offset by disbursements by the Gov­
ernment in excess of revenues, reflecting the continuing 
deficit. The monetary congestion at this centre was 
somewhat aggravated by a movement hither from 
near-by points of considerable amounts of funds, 
indicating that such congestion also existed in large 
Eastern localities; the domestic exchanges at more 
distant cities on New York disclosed a similar con­
dition. Time loans for the shorter maturities were in 
light request; the impression prevailed that no action 
would be taken at the special session of Congress 
which would have a stimulating effect upon business 
or speculation, and therefore that current require­
ments would easily be met with call money, at least 
until mid-summer. There were some transactions 
in long maturities, which were attractive because of 
the low rates, but preference was given to contracts 
that would fall due in the closing months of the year; 
the trust companies seem to be competing for this 
business, which will account for the comparatively 
liberal offerings. Commercial paper is active, with a 
somewhat urgent demand, at rates favorable to mer­
cantile borrowers.

Money on call, representing bank and trust com­
pany balances, loaned at the Stock Exchange during 
the week at 234%  and at 1M%> averaging about 234% ;  
the above-noted lending institutions quoted 1M %  as 
the minimum. Time loans on good mixed Stock 
Exchange collateral were quoted at 234 @ 2 % %  for 
six ty and 2 % %  for ninety days, 2 % @ 3 %  for four, 
3% for five to six months and 334@4% for one year,
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rates for the latter being governed by the character 
of the security. Commercial paper rules at 3 % %  for 
sixty to ninety day endorsed bills receivable, 3 % %  f°r 
prime and 4(5)4%% for good four to six months’ single 
names.

The Bank of England rate of discount remains un­
changed at 3 % . The cable reports discounts of sixty 
to ninety day bank bills in London 234% . The open 
market rate at Paris is 134% and at Berlin and 
Frankfort it is2 % (a )2 % % . According to our special 
cable from England, the Bank of England gained 
£789,300 bullion during the week and held £37,005,161 
at the close of the week. Our correspondent further 
advises us that the gain was due in about equal measure 
to purchases in the open market and receipts from the 
interior of Great Britain. The details of the move­
ment into and out of the Bank were as follows: Im­
ports £753,000 (of which £615,000 bought in the open 
market, £122,000 imported from Berlin and £16,000 
from miscellaneous sources); exports, £575,000 (wholly 
to South America), and receipts of £611,000 net from 
the interior of Great Britain.

The foreign exchange market was dull and generally 
lower this week, though closing strong. Large buying 
of stocks by London and a light inquiry for remittance 
contributed to the early ease in sterling, and ex­
pectations of further London investments when the 
New York City bonds shall be issued (early next 
month) induced some speculative selling. The fall 
in French discounts and the rise in exchange at Paris 
on London caused a decline in francs and lower Berlin 
discounts a reduction in marks. The dull trading 
that followed operations after the opening was at­
tributed to indications that a combination of strong 
banking houses had obtained control of the market, 
which control would be detrimental to the interests of 
small dealers in exchange and, therefore, the latter 
were inclined to limit their business to current re­
quirements. Relative monetary conditions here and 
abroad had no influence, for rates were near parity, 
and there were no inducements for the transfers of 
capital either way. Reports that a large proportion 
of the contemplated new issues of railroad securities 
would, when they were emitted, be placed abroad, 
had no effect on the market; if they were so placed the 
syndicates conducting the operation would probably 
control the resulting credits to their own advantage. 
Commercial bills were scare and offerings thereof 
were promptly absorbed. Exports of gold to Argen­
tina, on London account, continue; the shipments 
this week aggregated $3,200,000, making $11,550,000 
thus far on the movement.

Compared with Thursday of last week, rates for 
exchange on Saturday were 10 points lower for long 
at 4 8505(3)4 8510, 5 points for short at 4 8710(3)4 8715 
and 5 points for cables at 4 8740@4 8745. On Mon­
day long fell 10 points to 4 8490(5)4 8495, short 15 
points to 4 8695(5)4 87 and cables 20 points to 4 8720 
@ 4  8725. On Tuesday short was 5 points lower at 
4 8690@4 8695; long and cables were unchanged. 
On Wednesday long rose 10 points to 4 85(3)4 8505 
and cables fell 5 points to 4 8715(3)4 8720; short was 
unaltered. On Thursday long was 5 points higher at 
4 85(3)4 8510, short 10 points at 4 8695(5)4 8705 and 
cables 10 points at 4 8725(3)4 8730. On Friday the

market was strong because of a demand for remittance 
and a small supply of bills; short and cables rose 25
points each.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

Frl., 
Feb. 12

Mon., 
Feb. 15

Tues., 
Feb. 10

Wed., 
Feb. 17

Thun., 
Feb. 18

Fri., 
Feb. 19

Brown (60 days 4 80 80 80 80 86 80
Brothers & C o ___ ISIght-- 4 88H 8S)* 88)4 88)* 88)4 88)4

Baring (60 days 4 80 80 80 80 80 so
& Co_____________ )Slght._ 4 88 88)* 88)* 88)* 88)4 88)4

Bank British (60 days 4 80 80 80 80 80 80
North America . . . \Slght.. 4 88H 8S)* 8S)* 88)* 8SJ4 8S)4

Bank of 100 days 4 80 SO 80 80 86 80
Montreal________ (S igh t.. 4 88)* 88)* SS)* 88)* 88)4 88)4

Canadian Bank (60 days 4 86 80 80 80 SO so
of Commerce______ \SIght-. 4 88)* SS)* 8S)* 88)* 88)4 SS)4

Ileldelbach, Ickel- /GO days 4 80 SO 80 80 SO 86
helmcr & Co_______ (S igh t.. 4 88)* 88 H 88 H 88 )* 88)4 88)4

hazard (00 days 4 80 80 80 £ 8 6 80 86
Freres ____________ (S igh t.. 4 88)* 88(4 SS)* 88)* 88)4 88)4

Merchants’ Bank (00 days 4 80 80 80 86 80 86
of Canada__________ ISIght-.  4 88)* 88)* 88)* 88)* 88)4 88)4

Rates for exchange on Friday were 4 85(5)4 8510 
for long, 4 8720@4 8730 for short and 4 8750@4 8760
for cables. Commercial on banks 4 84%  @ 4  84%  and 
documents for payment 4 84%(5)4 84% . Cotton for 
payment 4 8 4 % @ 4  84 % , cotton for acceptance 4 84%  
@ 4  84%  and grain for payment 4 8 4 % @ 4  84% .

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Feb. 19 1909.
Received by 

N. Y . Hanks.
Shipped by 

N . Y . Ranks.
Net Interior 
Movement.1

$9,050,000
972,000

$3,417,000
708,000

Gain $6,239,000 
Gain 264,000

$10,628,000 $4,125,000 Gain $6,503,000

With the Sub-Treasury operations and gold exports
the result is as follows.

Week ending Feb. 19 1909.
Into

Banks.
Out of 

Banks.
Net Change in 

Bank Holdings.

Banks' Interior movement, as above. 
Sub-Treasury oper. & gold exports.

$10,628,000
31,600,000

$4,125,000
34,919,000

Gain $6,503,000 
Loss 3,319,000

$42,228,000 $39,044,000 Gain $3,184,000

The following table indicates the amount of bullion 
in the principal European banks.

Banks of
February 18 1909. February 20 1908.

Gold. Silver. Total. Gold. Stiver. Total.

England.. 
France . .  
Germ any.
R ussia___
Aus. Hun.
Spain------
Ita ly .. . .  
Nethcrl’ds 
Nat.Belg.. 
Sweden . .  
Swltzcrl’d 
Norway . .

Total week 
Prev week

£
37.005,161

145,812,897
42,815,200

121.977.000
51.110.000
15.848.000
37.900.000

9.578.000 
4.107.333 
4,342,800 
4,680,300
1.550.000

£ £
37.005,101

181.270,245
55,701,350

129.276,000
63.901.000
48.156.000
42.534.000 
13,623,500
0.251,000
4,342,800
4,680.300
1.550.000

£
38,741,132

110,365,888
33.648.000 

110,012,000
46.429.000
15.703.000
36.475.000 

7,690,700 
3,874,667
3.902.000
3.304.000
1.533.000

£ £
38,741,132

140,527,529
46.411.000 

121,887.000
58.858.000
41.570.000
41.125.000 
12,001,400

5.812.000
3.902.000
3.304.000
1.533.000

35,457,348
12.8S6.150
7.299.000

12.791.000
32.308.000

4.634.000 
4,045,500 
2,083,607

36,161,641
12.763.000
5.875.000

12.429.000
25.867.000

4.050.000 
4,310,700 
1,937,333

................ ................

476,780,691
473,790,048

111,504,605
109,531,832

588,291,356
583,321,880

417,678,387
415.262,879

103,993,074
103,443,732

521,672,061
518.700,611

THE JAPANESE AGITATION.
We have at no time been disposed to take very 

seriously the so-called “ Japanese difficulty” on the 
Pacific coast and the more or less vague intimations 
of possible war that have accompanied it. Neverthe­
less, the conclusion of the whole matter on the lines 
of national common sense and international propriety 
is a matter for congratulation. War is not the only 
bad result which may follow the needless stirring up 
of animosity between two naturally friendly nations.

The anti-Japanese agitation on the Pacific coast, 
and the legislation which grew out of it in California 
and which now has happily been repealed, have been 
to a large extent misunderstood in this part of the 
country. That the excessively strong feeling mani­
fested on the subject in California reflected in some 
degree the “ race sentiment,” which has been particu­
larly strong in that section of the country ever since
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the Denis Kearney days, we suppose to be unques­
tioned. In the case of the recent legislation, how­
ever, which had professedly in view the segregating 
of Japanese children in separate schools with the 
Chinese, a special argument was raised. Instances 
were cited of Japanese students who were no longer 
children, but who, it was alleged, were still included 
among the young children of the California grammar 
schools. I hat such a state of things would be objec­
tionable, nobody dreamed for a moment of denying. 
But when the exact facts were looked into,it was found 
that out of nearly 29,000 children in the grammar 
and primary departments of San Francisco, only 93 
were Japanese, and only two had reached the age of 
twenty years. As for these two, it has appeared to 
us and, we presume to many other observers, that the 
school department had as abundant powers to provide 
against grown men of other nationalities being in­
structed along with little children in the schools as it 
had to provide against the same thing in the case of 
full-grown Americans. It was, in other words, a 
matter which ought never to have reached the scope 
of formal State legislation; nor, we suppose, would it 
have done so but for the race feeling to which we have 
referred already.

It seems to us that all such matters will be adjusted 
without difficulty, now that the Legislature has changed 
its position. The Japanese segregation bill, it will be 
recalled— refusing to Japanese children the instruction 
of the regular public schools— elicited from President 
Roosevelt and the State Department vigorous protest 
on the ground that it was not only a violation of our 
treaty understanding with Japan, but that it seriously 
hampered negotiations already in full progress, with 
the concurrence of the Japanese Government, to 
deal in a comprehensive way with all questions which 
might arise as a result of Japanese immigration and 
the feelings of the Pacific coast citizens. In that 
direction Japan has already conceded much. The 
Washington authorities appealed energetically to 
Governor Gillett to persuade the California Legisla­
ture to rescind its action, and on Wednesday of last 
week, by a vote of 41 to 37, the California Assembly 
did repeal the Act. Thus the matter now stands in a 
reasonable position, where the treaty powers may 
carry their own deliberations to a friendly conclusion.

We have said that the threat of war, as a consequence 
of the international friction involved in the incident, has 
never impressed us seriously. We are, in fact, much 
inclined to believe that the “ war talk,” rather too 
freely indulged in even in high quarters at Washing­
ton, had one rather obvious, though ulterior, motive, 
in the wish to overcome the objections of Congressmen 
to the lavish expenditure on battleships asked by the 
Administration. We have lately had presented a 
very similar manoeuvre in London, when certain 
members of Parliament, all the sensational papers, and 
q general of the army, united in a chorus of alarmist 
talk, apparently for the sole purpose of stopping the 
mouths of people who were pleading economy as an 
objection to the extravagant naval and military plans 
of the extremists.

That Japan would allow even a serious case of inter­
national friction to go so far as to involve its govern­
ment in an open threat of war against the United States, 
is not to be imagined for a moment. It was on the 
United States and Great Britain that Japan relied

for the financial sinews of war in the Manchurian con­
flict; financially and politically these are her natural 
allies. Diplomatic rupture with the United States 
would cut off all such recourse in our direction, and 
would, not improbably, involve great complications 
as to financial relations between Japan and London—  
for the “ American entente” means more to England 
even than the Japanese alliance. We make these two 
points solely in order to show the absurdity of the 
recent hints that Japan itself was likely to stir up 
trouble with the United States, and that we must at 
all hazards be prepared for it.

But while the notion of an armed collision between 
Japan and the United States, except under circum­
stances of a nature almost unimaginable, might readily 
have been dismissed at once, it was equally true that 
the Japanese Government was bound to protest against 
any action which, like that of the California Legis­
lature, undertook to treat Japanese citizens as an 
inferior race at the moment when a formal treaty 
between the two governments disavowed such atti­
tude. Japan's new place among the World Powers 
made such a stand on its part unavoidable, if only for 
the purpose of preserving its own self-respect and its 
international dignity. That the Tokio Government 
took any very vital interest in the handful of Japanese 
children who were applying to the San Francisco 
schools, we doubt; but it had a very serious interest 
in preventing what the rest of the diplomatic world 
would clearly accept as an affront offered it by 
another treaty Power. All things considered, it 
seems to us that the Japanese Government and people 
have behaved in this matter extremely well, and de­
serve the larger part of the credit for the happy issue 
of the incident. We have only to imagine the tables, 
turned in the recent occurrences on the Pacific coast 
and similar discrimination practiced, in violation of 
treaty, by a foreign State against American citizens 
to picture this country's probable state of mind. What 
the outcome of the present episode has proved in a 
larger way has been the fundamentally good relations 
between Japan and the United States.

HOW STOCK EXCHANGES ENHANCE REAL  
ESTATE VALUES.

What influence the location of a stock exchange 
may have upon a business section in a large city is 
forcibly demonstrated by the experience of Phila­
delphia. This question is just now brought to the 
front by an agitation for the removal of the Philadel­
phia Stock Exchange from its present location, at 
Third and Walnut streets, to the vicinity of Broad 
and Chestnut streets, which latter section is rapidly 
becoming the centre of the city's commercial interests. 
The Exchange has so long been located in the down­
town portion of the city that “ Third Street” has come 
to have the same significance in Philadelphia that 
"W all Street” has in New York. Many years ago 
the Exchange occupied its present site in a building 
which was once used for post office purposes. Then 
it was moved less than a square to a two-story struc­
ture erected by the Stephen Girard estate, just off 
of Third Street below Chestnut, on a little street 
which was designated as Stock Exchange Place. 
When the late A. J. Drexel built the magnificent white 
marble skyscraper at Fifth and Chestnut streets, he 
induced the Exchange to occupy the second floor of
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the new building, which was especially fitted up for 
the purpose. This no doubt was a good business 
stroke on the part of Mr. Drexel, as it attracted to 
the Drexel Building many brokers as tenants.

After a few years, however,members of the Exchange 
became restless, and an agitation was begun for re­
moval to the Broad Street section. Argument was 
made that the Exchange lost its identity by being 
buried in a building bearing another name. It soon 
became evident that a removal would be made, and 
a counter movement was at once started to keep the 
Stock Exchange in the down-town section for the pur­
pose of beneficially influencing real estate values. 
The late John Lowber Welsh was the leader of this 
movement, and he was strongly supported by Mr. 
Drexel and other owners of property down town. 
This coterie won the day by purchasing the present 
site of the Exchange, expending a large sum in re­
modeling the old building, and then presenting the 
property to the Stock Exchange with the understand­
ing that a portion of the building should be used for 
Stock Exchange purposes. The Exchange accepted 
the offer, and, in addition to enjoying spacious and 
well-appointed quarters, it has derived a good income 
from offices rented in the structure.

Notwithstanding all these efforts, however, to keep 
the Exchange in the older business section of the city, 
there has been a gradual movement of brokers’ of­
fices to the up-town locality around Broad and Chest­
nut streets, eleven squares to the west. Out of 105 
local business houses holding Stock Exchange mem­
berships, 85 have offices in the down-town district, 
within a radius of four squares of the Stock Exchange, 
the area covering the section from Second Street to 
Seventh and Market Street to Walnut, which is two 
squares north and south. Ten of this number of 
firms find that it is expedient to maintain in addition 
branch offices up-town in order to keep in touch with 
customers who do not visit the Third Street section. 
There are a score of houses which have their principal 
offices near Broad and Chestnut streets and, accord­
ing to the rules of the Exchange, each of these must 
also maintain an office near the Exchange for the pur­
poses of making deliveries and comparisons. There 
are a dozen out-of-town firms, mostly New York 
houses, which do not have offices in Philadelphia, 
and do not figure in the controversy.

Maintenance of 85 principal offices down-town and 
20 branch offices has done a great deal to keep alive 
a portion of the city which otherwise would long ago 
have been used for miscellaneous purposes quite 
apart from banking; and this demand has undoubtedly 
aided materially in keeping up real estate values.

In addition to the Girard Trust Company, occupy­
ing its splendid new building at the northwest corner 
of Broad and Chestnut streets, there are housed com­
pactly, chiefly in the skyscrapers in that vicinity, 
no less than eight trust companies, several banks 
and a group of progressive brokers. Actuated, 
doubtless, by the same motives which influence own­
ers of down-town real estate, property owners have 
made inducements for the removal of the Stock Ex­
change to the Broad and Chestnut streets locality. 
Members of the Exchange are largely divided into two 
factions, each largely influenced by personal motives.

The agitation is sure to grow in interest before a 
final determination is reached. Removalists present

the broad argument that it would be more beneficial 
to the interests of the members of the Exchange as a 
whole, and much more to the advantage of the cityr 
to have the Stock Exchange at the city’s business 
centre, where it would be an object of some interest 
to visitors, than to have it housed in an out-of-the- 
way locality where strangers seldom go. From Third 
Street to Sixth Street on both Chestnut and Walnut 
streets are located many trust companies, national 
banks and insurance companies, which occupy their 
own buildings. Notwithstanding the removal of the 
Stock Exchange, this portion of the city would still 
be known as the banking section; but there would be 
little or no demand from brokers for offices in the Third 
Street district.

RAILROAD GROSS EARNINGS FOR J A N U A R Y .
In a separate publication which goes out to our sub­

scribers with to-day’s issue of our paper, as announced 
on a preceding page, we furnish the gross earnings 
and expenses for the month of December of every 
railroad in the United States which is obliged to render 
monthly reports to the Inter-State Commerce Commis­
sion . In the present article we bring t ogether the figures 
of gross earnings for the month of January of those 
roads which make it a practice to give out early pre­
liminary figures of their gross receipts in advance of 
the audited statement of earnings and expenses, which 
it takes the roads from thirty to fifty days to get ready 
after the close of the month. These early figures are 
useful as revealing the trend of income of the railroads 
during the month in question.

The showing for January is about what would be 
expected, and is closely parallel with the course of 
general trade. It is known that trade, while manifest­
ing recovery from the extreme depression prevailing 
last year, has not got back to the state of activity 
existing in 1907, before the advent of the panic. In 
the same way railroad earnings, while having consid­
erably improved, do not show recovery of the full 
amount of loss sustained in January last year, though 
the collapse in earnings at that time was not nearly 
so extreme as it became in the later months of 1908.

Stated in brief, our present compilation, covering 
79,732 miles of road, or somewhat in excess of one- 
third the railroad mileage of the country, records a 
gain of $2,267,463, or 4 .76% . In 1908 our early 
January statement, covering 83,870 miles, showed a 
decrease of $4,976,393, or 8 .74% . In January of 
other years the record has been one of continuous 
gain except where weather conditions interfered seri­
ously with railroad transportation service. The fol­
lowing is a summary of the January results, as dis­
closed by our early compilations, each year back to 
1897.

M  Heave. Gross Earnings. Increase ( + )  or
i/ ufttcu/ u •

Year
Given.

Y t .pre­
ceding.

In-
cr’se.

Year
Given.

Year
Preceding.

Decrease (-

Year. Roads Miles. Miles. % S $ S %
1897 ____
1898 ____
1899 ____
1900 ____
1901 _____________
1902 ____
1903 _____________
190-1____
1905 _____________
1906 --------------------
1907 ____
1908 ____
1909 ____

124
125 
118 
104 
102
94
75
66
02
54
CS
58
51

91,113
95,817
93,605
95,543
97,369
95,656
95,095
79,629
80,160
81,800
93,516
83,870
79,732

90,550
94,873
92.416
93,427
94.683
94,011
93.137
77,749
78,338
79,997
91,670
82,857
78,148

0.62
0.99
1.29
2.26
2.84
1.75
2.10
2.42
2.33
2.27
2.01
1.21
2.03

33,135,597
40,531,246
42,073,103
48,085,950
55,377,258
57,169,120
59,886,350
46,258,053
49,559,869
57,728,897
70,798,432
51,9S3,470
49,948,282

35,962,790
34,640,631
39,423,994
41,770,230
51,031,757
53,126,110
54,740.827
48,085,470
46,790,179
48,559,919
69,253,693
56,959,863
47,680,819

— 2,827,193 
+  5,890,615 
+2,649,109 
+6,315,720 
+4,345,501 
+4,043,010 
+  5,145,523 
— 1,827,417 
+2,769,090 
+  9,168.978 
+  1,544,739 
— 4,976,393 
+  2,267,463

7.96
17.00
6,72

15.10
8.51
7.61
9.40
3.80
5.92

18.88
2.23
8.74
4.76

Note.— Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are Included In this table.
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The weather the present year in January, taking the 
country as a whole, was quite generally mild, and hence 
favorable to railroad operations. There were some 
snow storms in the West the latter part of the month, 
which temporarily interfered with the train schedules 
of some lines and retarded the business of such lines 
to an extent; but there was no general or wide-spread 
blockade such as often exists in a winter month when 
meteorological conditions are particularly unpropitious. 
Here in the East— we mean in this latitude— weather 
conditions were extremely mild. As far as concerns 
the influence of general trade on railroad traffic and 
railroad earnings, it is to be said that there was not 
that degree of industrial revival which had been looked 
for after the Presidential election, when for the time 
being there was a general starting up of mills, factories 
and furnaces. Trade was distinctly more quiet in 
January than it had been in November or December.

Nor did the roads, speaking of them as a whole, 
have the advantage of a larger grain movement or a 
larger cotton movement. Under the circumstances, 
the returns of earnings are perhaps quite as good as 
could reasonably have been looked for. In the West­
ern grain movement, so far from there having been 
any increase as compared with a year ago, there was 
actually a decrease. For the four weeks ending Jan. 
30 the aggregate of the deliveries of wheat, corn, oats, 
barley and rye at the Western primary markets was 
only 43,015,233 bushels, as against 58,335,469 bush­
els in the four weeks of 1908. The falling off extended 
to all of the various points and to all of the different 
cereals, with one exception, namely barley, as will 
be seen from the following table in our usual form.

W ESTERN FLOU R AND G RAIN  RECEIPTS.
F our weeks ending; F low , Wheat, Corn, Oats, Barley, Rye,

Jan . 30—  (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
Chicago—

1909..............   645.643 297,950 8,474,411 6,105,691 2,788,350 140.000
1908 ..................  798,959 1,013,626 12,052,822 6,659,359 1,978,185 228,671

Milwaukee—
1909 ..................  155,825 271,000 718,000 819,200 1,171,600 127 800
1908 ................... 190,975 624,000 378,000 734,400 1,464,000 142!800

St. Louts—
1909 ................... 195,920 952,904 2,333,755 1,683,200 452 400 29 000
1908 ..................  196,370 1,206,587 3,079,050 2.443,200 321,100 68ioOO

Toledo—
1909 ....................................  107,000 268,600 105,000 4  000
1908 ....................................  143,300 1,049,400 183,000   5|ooo

Detroit—
1909 ................... 15,300 53,494 281,796 128.198
1908 ..................  16,800 175,942 433,003 168,914

Cleveland—
1909 ..................  4,509 17,020 310,960 325,440 18,100
1908 ..................  3,021 54,368 1,140,660 340,317 5,342 ” ” ”

Peoria—
1909 ..................  103,528 51,000 1,272,509 562,500 264.000 57 000
1908 ..................  85,550 152,900 2,813,500 831,500 171,000 23,000

Duluth—
1909 ....................................  888.252 159,903 220.473 179,498 14 575
1908 ....................................  1.871,784 1,043 473,699 112,210 7^362

Minneapolis—
1909 ....................................  4,762,880 644.620 801,140 1,405,470 112 694
1908 ....................................  7,196,970 809,390 1,435,240 1,803,340 234,660

Kansas City—
1909 ..................................... 2,071,150 947.700 603,000 .........
1908......................................... 2,733,120 1,110,500 455,200 ..........1

Total of all—
1909------------------1,120,725 9,472,650 15,418,254 11,353,842 6,279,418 491,069
1908------------------1,291,675 15,172,597 22,873,373 13,724,829 5,855,177 709,493

As regards the cotton movement in the South, the
shipments overland were somewhat larger than in 
January 1908, but fell much below the shipments in 
January 1907, while the receipts at the Southern 
ports were smaller than in either of the two preceding 
years. In brief, the shipments overland were 204,756 
bales in 1909, against 181,537 bales in 1908 and 302,715 
in 1907, and the port receipts were only 1,122,148 
bales, against 1,181,972 bales and 1,329,296 bales re­
spectively. At the Texas points, however, the 1909 
receipts were somewhat larger than the 1908 receipts, 
as will be seen by the following:

RECEIPTS OF COTTON AT SOUTHERN PORTS IN  JANU ARY 
___________  1909, 1908, 1907, 1906 , 1905 AND 1904.

1909. 1908. 1907. 1906. 1905. 1904.
Galve t o n . . ................bales .
Port Arthur, A c___________
New Orleans______________
M obile......... ..........................
Pensacola, A c_______ _____
Savannah _________________
Brunswick, A c......................
Charleston________ ________
Georgetown, A c....................
Wilmington.................. ..........
N orfo lk ................ ...................
Newport News, A c_______

T o ta l ...................................

398,687
80,601

266,950
42,401
28,500

126,267
56,299
21,631

348
34,486
61,479

3,499

386,994
49,518

333,850
41,303
35,933

140,164
58,977
16,335

127
55,825
62,649

297

591,514
26,432

369,864
35,698
27,364

134,928
18,374
8,249

270
30,700
74,765
11,138

202,189
13,311

174,836
22,249
37,855
72,585
19,501
6,574

234
13.934
32.935 

3,046

142,827
37,608

286,861
21,402
25,219
83,543
16,466
5,881

129
10,135
39,098

1,606

238,769
35,431

270,390
16,878
19,961
95,736
17,985
4,944

68
14,955
50,524

4,909
1,122,148 1,181,972 1,329,296 599,249 670.775 770,550

In the case of the separate roads, there are numerous 
instances of very substantial gains. On the other 
hand, not all roads, by any means, are distinguished 
that way, and even where there are gains they do not 
as a rule equal the losses reported last year. We have 
spoken above of the weather having been quite gen­
erally mild the present year, but much the same 
statement may be made with reference to the winter 
weather of 1908. Among the roads which are obliged 
to report decreases this time may be named chiefly 
the Great Northern, the Grand Trunk of Canada, the 
Toledo St. Louis & Western, the Canadian Northern, 
the Iowa Central and the Toledo Peoria & Western. 
We imagine that the smaller grain movement was more 
or less of an influence with all these roads; and as con­
cerns the Great Northern, it may be stated that in the 
territory traversed by the lines of that system business 
depression did not manifest itself in 1908 to any very 
great extent until much later in the year.

Among the roads prominent this time for consid­
erable amounts of gain may be mentioned the Mis­
souri Pacific, with an increase of $582,000; the Louis­
ville & Nashville, with an increase of $366,102; the 
Canadian Pacific, with $253,000 increase; the Balti­
more & Ohio, with $186,335 and the Southern Rail­
way with $173,958. The Canadian Pacific had a gain 
last year, too, but all the other roads mentioned had 
losses in 1908 far in excess of the present gains. As 
indicating the relations existing in that respect be­
tween the two years, the Baltimore & Ohio and the 
Southern Ry. may be taken for illustration. The 
first mentioned shows for .1909 $186,335 improvement, 
but in 1908 its loss amounted to no less than $1,188,­
439. The gain of $173,958 on the Southern Railway 
this year compares with a loss of $814,501 in 1908. 
In the following we show all changes for the separate 
roads for amounts in excess of $30,000, whether in­
creases or decreases.

P R IN C IP A L  C H A N G E S  IN  (iROSS E A R N IN G S  IN  J A N U A R Y
TrtrrpnvP'i.

M issouri P acific  (2 )_______  $ 5 8 2 , 0 0 0
Louisville & N ashville____  3 0 0 . 1 0 2
Canadian P a cific_________  253,000
B altim ore A O h io________  186,335
Southern R a ilw a y________  173,958
Illinois C entral....................... 160,335
D enver & Rio G rande____  136,100
St Louis Southw estern___  129,645
W a b a s h . . . ..............................  123,042
Cine ew  Orl A T ex  P a c . .  1 10,083
M obile A O h io ...........................  70,659
Internat'I A G reat N orth . 68,600
Minn St Paul & S S M____  65,077
Ala O A T ex  P ac ( 3 ) . . .  62,733

tlanta BIrm A A tlan tic . 58,954
A labam a Great S ou th ern . 51,983

Note.-

„ , In c re a se s.W isconsin Central______ * 4 1  <\t\7
Chicago A A lton _________  31111S

R epresenting 2 1 roads In
our com p ila tion ............... $2 ,6 7 1 , 9 9 1

Great N orthern (2 )____
Grand Trunk (4 ).......... { o s  0 ^ 8
T oled o  St Louis A W estern 57 770 
Canadian Northern 
Iow a  Central.
T o led o  Peoria A W estern '

52,000
40,122
35,86*

Representing 1 0  roads In
our com pila tion ________  $480,600

Figures In parenthesis a fter nam e o f road Indlcato the num ber of 
lines or  com panies for  which separate returns arc given In our com pilation .

To complete our analysis we furnish the following 
six-year comparisons of the leading roads, arranged in 
groups.

EARNINGS OF N ORTH W ESTERN  AND NORTH PACIFIC GROUP.

January. 1909. 1908. 1907. 1906. 1905. 1904. ?

Canadian Pacific. 
Chic Gt W est*.. 
Dul So Sh A Atl. 
Gt Northern Sys.
Iowa Central____
Minn A St Louis. 
Minn StP A SSM

$
4,711,000
r620,067
rl96,058

2,004,323
7217,189
7290,233
762,385

S
4,458,000 
7025,597 
7200,111 

53,071,135 
7257,611 
7280,932 
697,308

$
4,205,527

710,297
7226,500

2,543,627
272,747
312,254
706,290

$
4,422.690

682,540
224,126

3,647,660
244,887
257.212
860,705

$
3,252,502

590,280
199.900

2.947.136
212,037
222,324
602,828

$
2,896,599

599,994
178,35*

2,607,278
200,349
206,626
484,834

9,708,155 9,590,694 8,977,142 10,339,820 8,087,007 7.180,030

* Results are based on 111 miles less road beginning with 1905 
6 Actual figures of earnings are now used for comparison. * 
r Figures are on the new basis of accounting prescribed by tbo Inter-State Com­

merce Commission.
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EARNINGS OF M IDDLE AND MIDDLE W ESTERN GROUP-

January. 1909. 1908. 1907. 1906. 1905. 1904.

Buff Roch & Pitts 
Chic Ind & L ou .. 
Gr Tr of Can.l 

Gr Tr West. )b 
Det G1I&M J

111 Central----------
Tol Peo & West. 
Tol St L & West. 
W abash________

$
r537,492
7-358,502

2,640,416

a4,780,175
85,253

230,609
2,050,991

$
7-536,571
7-342,808

2,768,444

a4,619,840 
121,121 
288,379 

1,927,349

$
7-673,258
t-430,897

3,240,854

4,659,059
112,063
332,997

2,107,961

$
708,672
423,038

2,896,439

4,516,438
112,319
329,712

2,046,051

$
604,777
380,101

2,074,242

4,085,967
100,933
283,784

1,852,049

$
482,979
348,529

2,253,378

3,651,170
122,555
242,229

1,771,413

Total.................. 10,683,438 10.604,512 11,557,089 11,032,669 9,981,853 8,872,253

u som e large Hems p i in com e uut iJtuviuuaiy iuwuuw* ***----------- - -
6 Includes Canada & Atlantic beginning with October 1904. 
i  Figures are on the new basis ot accounting prescribed by the Inter-State Com­

merce Commission.
EARNINGS OF SOUTHERN GROUP-

January. 1909. 1908. 1907. 1906. 1905. 1904.

Ala Gt Southern. 
Ala NOATcxP—  

N O A N E . . .  
Ala & V icks.. 
Vicks Sh & Pac

Central of Ga___
Cln N O & Tex P
Lou A Nash 6___
Mobile & O h io ..
Southern lty ____
Yazoo & Miss Val

T o ta l . . ..............

«
7-306,150

7-296,130 
7-140,331 
7-127,295 
7-902,500 
7-663,078 

r3,665,970 
r80O,635 

r3,970,176 
a932,807

$
7-254,167

7-245,390 
7-132,113 
7-123,520 
7-877,100 
r552,995 

r3,299,868 
7-729,976 

7-3.802,218 
a935,579

$
r342,670

7277,104 
rl40,732 
7134,868 

1,092,464 
7591,012 

r4,077,101 
7933,623 

4,616,719 
967,849

$
328,021

7263,577
7132,865
7132,786
921,749
709,362

3,749.549
824,985

4,553,356
901,618

$
271,584

198,038
113,841
121,258
744,973
584,341

3,160,235
629,093

3,731,114
815,468

$
252,415

211,136
130,559
136,651
807,206
505,641

3,068.285
638.783

3,722,044
756,157

11,811,072 10,952,926 13,180,142 12,517,868 10,369,945 10,228,877

a Includes some large Items of income not previously Included In monthly returns. 
b Includes earnings of Atlanta Knoxville & Northern. . . .  „  . 
r These figures are on the new basis of accounting prescribed by the Inter-State 

Commerce Commission.
EARNINGS OF SOUTHWESTERN GROUP.

January. 1909. 1908. 1907. 1906. 1905. 1904.

Col & Southern*. 
Denver & ltlo G. 
Internat A Gt No 
Mo Pac A Cen Br 
St L Southwest’n 
Texas A Paclllc.

Total................

$
rl ,269,913 
rl ,522,000 

7-664,600 
3,826,000 
7-851,798 

r l ,266,146

S
r l ,270,974 
r l ,385,900 

r596,000 
3,244,000 
r722,153 

r l ,261,840

$
1,174,554

rl.594,143
832,711

3,830,629
7850,323

71.636,474

$
1,014,951
1,586,451

546,145
3,695,751

715,638
1,282,342

$
780,639

1,346,817
481,461

3,243,793
676,453

1,137,887

$
600,297

1,218,328
489,556

3,534,557
686,371

1,139,450

9,400,457 8,480,867 9,918,834 8,841,278 7,667,051 7,608,559

* For 1909, 1908, 1907, 1906 and 1905 Includes all affiliated lines except Trinity A 
Brazos Valley R R . For 1904 we have combined Colorado A Southern and Fort 
Worth A Denver City.

r Figures are on the new basis of accounting prescribed by the Inter-State Com. 
mercc Commission.

G R O SS E A R N IN G S  A N D  M IL E A G E  IN  J A N U A R Y .

N am e of lload.

A labam a G reat South 
Ala N O & T ex  P ac—  

New Orl N ortheast. 
Ala & V ick s b u rg -- .  
V icks Shrev & P a c. 

A tlanta Illrm  & A t l . .
B altlm ore A O h io -------
B ellefonte Central-------
Bu ll R och  A P it t s b ..  
Canadian N o r th e r n . . .
Canadian P a cific --------
Central o f G e o rg ia .- .  
C hattanooga Southern
C hicago A A lton ..........
Chic Great W e ste rn .. 
Chic Ind A L ou isville . 
Cine N O *  T ex  P a c . .  
C olorado A S outhern . 
D enver A R io Grande 
D etroit & M a ck in a c .. 
D et T oledo  & Iron ton .

Ann A rbor---------------
D uluth So Sh A A t l - -  
G corgla Sou A F la —  
Grand T r o f Can—  1

G rand Tr W estern 
D et Gr H av & M il. 
Canada A t la n t ic ..

G reat N orth ern_____
Eastern of M in n .. .  
M ontana C e n tra l.. J 

Illinois Central

Iow a Central

Mineral R ange.

M obile A O hio.

T exas C entral----------
Texas & l ’ae lllc--------

W abash

M exican C en tra l------
M exican Internation  
M exican R a ilw a y .. .  
M exican S o u th e rn .. .  
N ational R R  o f M ex

Gross E arnings.

In c . ( + )  or
1909 . 1908. D ec. (— ) .

$ $ 5
306,150 254,167 +  51,983

296,130 245,390 +  50,740
140,331 132,113 +  8,218
127,295 123,520 d* »I*775
166,621 107,667 +  58,954

5,303,455 5,177,120 +  186,335
5,290 5,463 —  173

537,492 536,571 +  921
526,200 578,200 — 52,000

4,711,000 4,458,000 +  253,000
902,500 877,100 +  25,400

6,252 5,959 + 293
969,324 938,206 +  31,118
626,667 625,597 + 1,070
358,502 342,808 +  15,694
663,078 552,995 +  110,083

1,269,913 1,270,974 — 1,061
1,522,000 1,385,900 +  136,100

89,079 88,902 +  177
107,214 102,212 +  5,002
143,105 140,557 + 2 ,5 4 8
196,058 200,1 11 — 4,053
162,368 155,722 +  6,646

2,640,410 2,768,444 — 128,028

2,904,323 3,071,135 — 166,812

4,780,175 4,619,840 +  160,335
664,600 596,000 +  68,600
217,489 257,611 — 40,122

: 3,665,970 3,299,868 +  366,102
10,201 11,791 — 1,590
61,600 58,795 +  2,865

290,233 280,932 +  9,301
702,385 697,308 +  65,077

3,695,000 3,113,000 +  582,000
131,000 131,000
800,635 729,976 +  70,659

18,544 20,562 — 2,018
42,071 42,394 — 323

851,798 722,153 +  129,645
3,976,176 3,802,218 +  173,958

105,781 91,942 +  13,839
1,260,146 1,261,840 +  4,306

l 85,253 121,121 — 35,868
1 230,609 288,379 — 57,770
_ 2,050,991 1,927,349 +  123,642

567,995 526,328 +  41,667
. 932,807 935,579 — 2,772

. 49,948,282 47,680,818 +  2,267,463

included in total)—
o 506,842 652,221 — 145,384

2,777,811 3,043,031 — 265,216
l\ 552.151 715,65- — 163,495

547,401 725,50 i — 178,100
113,801 102,83 +  10,965

.  1,302,26 1,424,67 — 122,407

M ile  aye.

1909. 1908

309

196
143
171
642

3,992
27

568
3,224
9,426
1,915

105
998
818
616
336

1,952
2,552

348
438
300
595
395

6,899

4,519 
1,159 

558 
4,387 

105 
128 

1,027 
2,289 
6,101 

388 
926 
184 
180 

1,470 
7,014 

311 
1,885 

248 
451 

2,515 
1,023 
1,371

309

196
143
171
423

4,006
27

568
2,874
9,230
1,913

105
1,005

818
616
336

1,952
2,499

344
486
300
591
395

6,653

4,377 
1,150 

558 
4,347 

105 
128 
799 

2,262 
6,091 

388 
926 
164 
180 

1,454 
7,010 

311 
1,885 

248 
451 

2,515 
1,023 
1,279

79,732

736
3,225

918
321
263

1,904

78,148

736
3,225

918
321
263

1,883

GOLD A N D  SILVER PRODUCTION A N D  
M O V E M E N T  IN  1908.

The world’s gold production for 1908 has once more 
shown a tendency toward increase. It will be re­
membered that in 1907 the tendency was quite 
generally in the opposite direction; that is to say, 
leaving out the increase in the product of South 
Africa, the aggregate of all the other sources of supply 
in that year showed an actual loss, though small, 
compared with 1906. We repeat, it is satisfactory 
to find that the tide is now the other way, and that 
all important contributors to the new supply, except­
ing only Australasia, have shared in the increase. It 
seems hardly necessary to say that South Africa 
continues to exhibit the largest growth; not only is 
that true, but the returns indicate a development 
that is surprising. Judging by the progress made 
in past years, sometimes under adverse conditions of 
labor (a progress checked only by the Boer War and 
the period of recuperation therefrom), a belief is 
encouraged that a like development will continue for 
years to come. Much has been done recently in 
connection with the matter of labor supply. Fears 
of scarcity as a result of Chinese repatriation have 
been proven groundless. Instead of loss, we show 
below that the working force of the Rand at the 
close of 1908 was the largest on record.

A glance at the table of details of gold production 
for a series of years demonstrates the importance 
of Africa as a source of supply of the metal. It is 
only twenty years ago (in 1888) since that country 
produced only 240,266 fine ounces, or but little over 
four per cent of the aggregate output of the world’s 
mines; now (in 1908) its yield is 8,179,685 fine ounces, 
or nearly 40%  of the total. Coincidentlv, the mining 
of gold has been developed in other countries but in 
no phenomenal way. Australasia’s yield of 1,344,002 
fine ounces in 1888 was over 25%  of the world’s 
aggregate; its zenith of production seems to have 
been reached in 1903 when the outturn was 4,317,923 
fine ounces. The latest year gave 3,560,943 fine 
ounces, or not quite 17%  of the whole yield. Ihe 
United States also has largely increased its yield in 
the same twenty years (1888 to 1908) from 1,604,841 
to 4,659,161 fine ounces, but its proportion of the 
world’s aggregate has in the meantime fallen from 
31%  to 22 % . Other countries have also increased 
their production in the same twenty years, and have 
therefore, in a limited way, helped to supply the 
world’s needs for the metal. Canada, from a very 
unimportant position, came into considerable promin­
ence as the result of discoveries in the Yukon district, 
and the annual output of the Dominion exceeded one 
million fine ounces each year from 1899 to 1902 
inclusive. Subsequently, yield fell off, and while it 
was a little greater in 1908 than 1907 it nevertheless 
was barely one-third of the 1900 output. Mexican 
mines have been doing better year by year for some 
time past and the outturn is now close to the one 

I million-ounce mark. Russia’s production has fluctu- 
| ated around one million fine ounces annually for 

many years, but while the 1908 product, as we 
estimate it, was greater than for some years previously 
it nevertheless fell below the total for 1895.

We thus see that gold production has advanced 
rapidly in recent years, but it is owing largely, as here-
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tofore stated, to the development of African fields , 
the world’s yield increasing from 5,175,623 fine 
ounces in 1888 to 14,016,374 fine ounces in 1898 and 
reaching 21,037,818 fine ounces in 1908, the annual 
increments having been thoroughly absorbed in one 
way or another. We cannot trace all of the new 
supply the world’s mines annually contributes to its 
final place of lodgment, but the major portion of it 
can be accounted for in the augmentation of the 
stocks of the principal banks and treasuries of the 
world and the amounts used in the industrial arts, 
leaving the remainder to represent increase in circu­
lation, addition to stock in countries from which 
reports are not received, &c. Note that in the 
seven years 1894 to 1900 inclusive, the total product, 
expressed in fine ounces, was 81,532,607 ounces' 
valued at $1,685,425,746. Of this new supply 
$583,344,000 went to increase stocks of the principal 
banks and treasuries of the world and $447 14) 470 
was (according to our Mint Bureau estimates) used in 
the industrial arts, leaving $654,940,276 to be ac­
counted for in gains in stock else where, additions to 
circulation, &c. Covering later periods in the same 
way we reach the following results: for the interval 
1901 to 1904 inclusive, a balance of $276 ,001 ,602 , 
and for 1905 to 1907 inclusive, only $10,240,900. A 
recapitulation of the results for the 14 years shows 
that, besides increasing the world’s stock by $2 070 - 
447,000, and allowing $1,101,943,570 as used in the 
industrial arts, there remained a balance of $ 9 4 1 ­
182,778 unaccounted for— gone out of sight
G old stock  principal banks and  treasuries ot th e  w orld

D ecem ber 31 1893, M int Bureau figures.....................................$1,013,053 ,000
W orld ’s produ ction  1894 to 1900 in clu sive ................................. 1,685 425 746

T o ta l__________________________
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S tock  D ecem ber 31 1900...................................................... s .............52 ,498.397.000
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W orld ’s production  1905 to 1907 Inclusive.................................. 1 .190,940,600
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O t which used in the a r t s ..................................................................  ?341 ,769.700

L eaving to  be otherwise accou n ted  fo r ..........................................  510,240^900

S tock  D ecem ber 31 i8 9 3 . . . _Rec_“ P[tulati™ -
W orld ’s prod u ct, 1894 to 1907 In c lu s iv e ..7 7 7 7 7 . ' . * " 7 .  4 ’, 1 1 3 ,5 7 3 ’,348

T o ta l_____________________________________
D ed u ct stock  D ecem ber 31 1 9 0 7 .............. .50 ,028 ,626 ,348  

- 3 ,985,500,000

52,043,126,348
artS- ...............................................................  1 ,101,943,570O f which used In the 

L eaving to  be otherw ise accou n ted  f o r .............................. $941 182 778

A feature of 1908 which is of course not indicated 
above was the large increase in the gold holdings of 
the Bank of France— about $170,000,000— and There 
was also an important addition (approximately 
$50,000,000) in the amount held by the Bank of 
Germany.

The following detailed compilation of the gold 
product will enable the reader to trace the growth in 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 
to 1881 will be found in Vol. 70 of the “Chronicle” , 
page 256, and from 1851 to 1871 in Vol. 54, page 14.
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♦For figures from  1881 t o  1871 see V ol. 70 , pages 256 to  260.
“  1871 to  1851, see V o l. 54, pages 141 to  144.

Th e ounces In the foregoing tab le  fo r  any o f  the countries given  m ay be 
turned Into dollars b y  m u ltip ly in g  b y  20.6718 . T h e value In pounds 
sterling m a y  also be ascertained b y  m u ltip ly in g  the ounces b y  4 .2478. 
T h us, a ccord in g  to  the ab ov e , the produ ct In A frica  In 1008, stated In d o l­
lars, Is $169,088,M 2 , and In sterling £3 4 .7 4 5 ,2 3 8 .

Official Details from Gold-Producing Countries.

From the reports we have secured from the mines, 
mint bureaus, and other official and semi-official 
sources respecting gold mining in 1908, we are able 
to deduce the following

United States.— The preliminary estimate of the pro­
duction of the gold mines of the United States for 1908 
furnished by Mr. F. A. Leach, the Director of the Mint 
denotes that the country as a whole has increased its output 
284,334 fine ounces of an approximate value of G millions 
of dollars. This is rather better than expected in view of 
the smaller outturn from Nevada mines which reports 
from time to time have indicated, but some augmentation 
was anticipated. The result for the year in Nevada as 
now estimated is a loss of 1G0,G40 fine ounces, as compared 
with 1907, but every other State of much prominence as a 
producer reports an increased product. In Alaska the 
yield moved up from 894,424 fine ounces in 1907 to 1,012 528 
fine ounces in 1908, thus nearly equaling the product of 
1900; in California the advance was from 1,010,921 fine 
ounces to 1,103,522 fine ounces and Colorado's output 
increased approximately 132,000 fine ounces, largely the 
result of better returns from Cripple Creek. From the mines 
of South Dakota the yield was also appreciably heavier 
than in 1907, the net result for the whole United States 
being a gain in yield, as stated above, of 284,334 fine ounces, 
of which the value is $5,877,556. The ounces and values, 
as estimated for each State in 1908, compare as follows 
with the final reported results for 1907 and 190G:
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Gold
Production.
C olorado____
California------
Alaska ............
South Dakota
M ontana____
A rizona..........
Utah................
Nevada .........
Idaho ______
Oregon...........
New M exico.. 
W ashington.. 
South. States 
Other States.

GOLD PRODUCTION IN UNITED STATES.
-----------1906----------------------------1907-------------- - ------------1908-

Fine ozs. Value
1,109,452 $22,934.4001

911.041 18,832,900
1,033,537 21,365.100

319,512 6,604,900
218,752 4,522,000
132,891 2,747,100
248,208 5,130,900
448,852 9,278,600

50,102 1,035,700
63,860 1,320.100
12,877 266,200
4,983 103,000

10,990 227,200
270 5,700

Flne ozs. Value. 
,010,921 $20,897,600 
815,288 10,853,500
894.424 18,489,400
200,185 4,138,200
167,9S7 3,472,600
128,871 2,664,000
247,758 5,121,600
745,507 15,411,000

00,754 1,255,900
59,124 1,222,200
15,964 330,000
12,689 262,300
11,712 242,100
3,643 75,300

Fine ozs. Value. 
,103,522 $22,811,784 
947,260 19,581,570
,012,528 20,930,784
’372,019 7.690,294
160,729 3,322,551
113,454 2,345,308
190,128 3,930,290
584,865 12,090,218

70,185 1,450,830
54,157 1,119,528
11,047 240.750
10,748 222,189
11,818 244,306
16,101 332,848

Australasia.— Since the retrograde movement in pro­
duction set in in 1906, progress in that direction has been 
steady in Australasia’s yearly aggregates. Extended com­
ment on the fact does not seem called for, especially as we 
can offer no clearer explanation for it than that given on 
former occasions— the poorer quality of the ore from the 
lower levels. In 1908 Westralian production dropped to 
1,648,505 fine ounces, against 1,698,553 fine ounces in 
1907, and in every other province, with the possible exception 
of Tasmania, and South Australia, the yield of gold reported 
was less than in the previous year. We subjoin a com­
pilation indicating the product of each colony and the 
combined aggregate for a series of years:

Totals.........  4,565,333 $9 4 ,3 7 3 ,8 0 0  4,374,827 $90,435,700 4 ,6 5 9 , 1 0 1  S90,313,2o0

Africa.— Barring the period of the Boer War and the time 
of recuperation therefrom, Africa has shown steady and rapid 
development in the mining of gold. Up to 1888 little or 
no gold was obtained from that Continent and in 1888 its 
product was but 240,266 fine ounces, or less than 5% of the 
world’s total product. In 1908, twenty years later, the 
yield reached 8,179,685 fine ounces, an aggregate greater 
than produced in the whole world in 1893, and nearly 
40% of the total, of which as heretofore said, it is the most 
important item. Eleven years ago the products of Africa 
Australasia and the United States were all of them ap­
proximately the same in amount; in 1908 the first-named 
exceeded the other two by 129% and 77%, respectively, 
and almost equaled their combined total.

The Witwatersrand district, the leading field of Africa, 
furnished alone in 1908 6,782,538 fine ounces, or 9% more 
than in the previous year,, the product of December 1908, 
the closing month, at 637,853 fine ounces, exceeding all 
records for a similar period. After the developments of 
recent years we are prepared to see even a higher mark 
attained from year to year, as the labor supply is reported to 
be entirely satisfactory. The repatriation of Chinese 
who had been injected into the country’s industry is no longer 
a disturbing element, the loss in labor being more than made 
good by an increase in native labor; at the close of 1908 
the total working force in the mines was 161,005, including 
but 12,283 Chinese, against only 141,966 at the end of the 
previous year, of which 35,676 were Chinese. The Asiatics 
have therefore ceased to be a cause for concern in the 
operation of the mines. The results of gold mining in the 
Rand proper by months for six years were as follows:

W ITW ATERSRAND DISTRICT— FINE OUNCES.
1903. 1904. 1905. 1906. 1907. 1908.

. 192.935 278,867 357,214 411,256 520.089 540,202

. 187,978 282,436 351,052 389.283 475,785 520,969

. 208,456 299.625 385,575 424,773 520,163 553,440
A p r i l ............. .  218,900 297.470 385,394 420.467 518.243 543,361

.  224,409 306,586 400,149 441,936 506.100 558,243
. 228,168 299.913 396.188 456,014 487,956 550,240

.Tul V . 242,070 298,825 401,121 473,3S5 513.655 561,9,88
August...........
Septem ber..

. 262,569 301.113 410,859 489,787 534,598 565,545

. 267,513 301,131 399,536 486,522 517,746 565,439

. 275,664 313,928 397,868 521,397 532,993 594,054

.  272,107 324,011 407,050 515.193 530,215 591,204
December . . .  278,710 349,889 414,421 529,521 562.084 637,853

Totals------ .2,859,479 3,653.794 4,706,433 5,559,534 6,220,227 6,782,538

We are not permitted to doubt that districts outside the 
Rand also made progress in 1908. The fields at Lyden- 
burg, Barberton, &c., in the Transvaal reported an aggre­
gate output of 270,079 fine ounces, against 231,157 fine 
ounces in 1907. Rhodesian production advanced from 
525,315 fine ounces in 1907 to 607,012 fine ounces in 1908, 
and in Egypt, West Africa, the Soudan, &c., gains are also 
recorded. The subjoined compilation covering the progress 
of gold mining in all sections of Africa since 1886 is sub­
mitted without further comment:

PRODUCT OF GOLD

Vrs. Victoria.
New So. 
Wales.

1890. ..554,225 116,774
1891. -.530,287 141,069
1892. ..602 ,100 142,227
1893. ..612.467 163,571
1894. ..619,786 298,804
1895. ..680,879 331,352
1896. —740,680 272,386
1897. -747 ,744 268,840
1898. ..770,277 314,385
1899. -.793,418 468,665
1900. ..726.666 281,209
1901. —711.046 216,884
1902. —728.3S0 254,432
1903. —767.351 258,488
1904. — 771,298 269,817
1905. -8 1 0 ,0 5 0 274,263
1906. — 786.054 253,987
1907- —710,269 247,363
1908. ...676,001 224,788

a Estimated in part.

IN AUSTRALASIAN COLONIES— FIN E OUNCES. 
Queens- Western New South Tasma- Total Aus- 
land. Australia. Zealand. Australia, nia. Iralasia.

531.096 30,603 180,968
516,710 27,886 231,837
545,051 54,785 218,401
562,649 101,132 206,852
621,000 190,561 203,810
581,147 212,992 270.012
587,155 258,764 242,624
743,294 633,515 231,512
844,652 966,167 257,762
871,816 1,512,366 358,418
855,959 1,438,659 335,300
733,975 1,616,933 412,868
653.362 1,769,176 459,408
686,469 2,064,798 479,738
624,917 1,985,230 467,647
577,559 1.955,316 520,040
493.120 1.794.542 532.922
457,596 1,698,553 477,303
452,451 1,648,505 474,415

21,541 17,965 1,453.17
26,404 44,497 1,518.690 
35,857 39,817 1,638,238 
30,844 34,377 1,711,892 
32.976 53,243 2,020,180 
43,556 50.567 2,170,505 
26.684 57.579 2,185,872 

9,497 55.876 2,690,278
18.400 63,995 3,235.038 
30,351 70,492 4,105,526 
26,458 65.710 3.729.961 
29.668 70.990 3,792,364 
23,662 60,974 3,949,394
24.401 36,678 4,317,923 
17,913 60,000 4,196,822 
20.547 74,316 4,232,091 
14,078 50.888 3.925.591 
11,870 65,354 3,668,308

Z14.330 a70.453 3,560,943

Canada.— An important increase in production in British 
Columbia is responsible entirely for the gain Canada’s 
yield for 1908 exhibits over the 1907 result. At least that is 
the explanation furnished to us by Mr. Jno. McLeish, 
Statistician of the Department of Mines of Canada, in 
connection with the estimate he has so kindly favored us
with. His estimate points to an augmentation in output in 
1908 of 58,848 fine ounces, the aggregate yield being placed 
at 464,401 fine ounces, against 405,553 fine ounces in 1907. 
But even the increase reported for 1908 does not prevent 
the Dominion exhibit from making a sorry comparison with 
any year prior to 1907 back to 1898. Development of the 
Yukon territory brought Canada into prominence in the 
last-named year and its production increased heavily for 
a few years but latterly returns have been comparatively 
poor. The results for Canada for the last sixteen years, 
stated in fine ounces and values, have been as follows:

Canada's produ ction  In 1893.
«( '• 1894.
.. 44 44 1895.
44 •• M 1896.
“  “  “ 1897.
44 44 41 1898.
44 44 44 1899.
•l 44 44 1900.
44 4 4 4 4 1901.
44 44 44 1902.
44 44 44 1903.
44 44 44 1904.
44 44 44 1905.
44 44 44 1906 .
44 44 44 1907.
44 44 44 1908.

Values. 
$927,200 

1,042,100 
1,910,900 
2.817,000 
6,089.500 

13,838.700 
.21 324,300 
27,016,752 

.24,462,222 

.20,741,245 

.18,834,500 

.16 400,000 

.14,486,800 

.12,023,932 

. 8 ,383,500 

. 9 ,600,000

Ounces. 
44,853 
50,411 
92,440 

136.274 
294,582 
669,445 

1,031,563 
1,350,475 
1,183,362 
1,003 359 

911 118 
793,350 
700,800 
581.660 
405,553 
464,401

Russia.— It is never possible to obtain early information 
as to gold production in Russia that is at all conclusive,and 
for that reason any estimate made is frequently subject to 
important revision. Such was the case for 1907, which 
year, instead of showing a moderate decrease in yield, 
actually made a marked gain. The indications are that 
there was a further augmentation in yield in 1908, giving 
a record production for the country, and for the purposes 
of this compilation we have estimated it at 828,000,000, 
or 1,354,502 fine ounces. Details for the last sixteen years
are appended:

Values. Ounces.
Russia s production  in 1893. 

•• •• “  1894.
•• •• “  1895.
• • •• •• 1896.
• • '• "  1897.
• • •• "  1898.
• • •• •• 1899.
• • •• "  1900.
«  •• “ 1901.
• • “  "  1902.
<• “  “  1903
«• “  "  1904
<• <• "  1905
*• “  "  1 0 0 G
• • “  "  1907
•• •• “  1908.

$27,808,201 
. 24,103,396 
. 28,894.360 
. 21,535,757 

23,245,666 
. 25.463.337 
. 22,167,100 

20,145.500 
23 464,562 
22.739,013
24.632.200
24.803.200 

. 22,291,600
19,494,700
26,684,000
28.000.000

1,345,224
1,167,455
1,307,767
1.041,794
1,124,511
1,231,791
1,072,333

974,537
1,135,100
1 , 1 0 0 , 0 0 0
1,191,582
1,199,857
1,078,356

943,056
1,290,840
1 .354.502
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India. In this country there was apparently a small 
increase in the production of gold in 1908, the returns from 
the Colar field seeming to warrant our drawing that con­
clusion. Compared with 1906, 1905 or 1904, however, the 
yield is less. As will be observed in the subjoined table 
the output from the Colar field was 534,377 gross ounces in 
1908, which compares with 531,829 gross ounces in 1907 
and 563,478 gross ounces in 1906.

EAST IN D IA —GOLD PRODUCTION PRINCIPAL MINES.
1908. 1907. 1906. 1905. 1904. l 9 0 3. 1902

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces
Champion Reel................120.533 128.671 158.642 217.135 213.838 211 466 159 5 7 4

° orcgU m .......................... 8 6 -2 5 2  73,562 68.881 66.236 73,571 S i ’,698 8 8  075
Myaore— ........................ 216.483 209.441 205,918 205.389 201,909 192,897 168504
Nund7dro° S ...................   SO -** 74.964 72.439 70.501 68.509 70 129 58 031
Balaghat Mysore............. 28,039 33.574 46.432 42,470 31.706 27 1 5 5  2fi'fi0 7

Mysore West & Wynaad 2.176 9.319 8.525 13.177 12.328 n ’ 4 4 1  t ’roo
Coromandel .................................  2.298 2.641 593 4.272 ’ a 'n Z

'  ‘  737
T o t a l3  .........................534,377 531,829 563.478 615.501 606,193 597,786 514,328

Other Countries.— Aside from the countries already 
referred to, Mexico is the most important producer callin<r 
for attention. From a very limited yield in 1888 develop­
ment has been quite steady, and on the whole rapid, until 
now that country ranks sixth in amount of product. ’ Such 
information as we have secured as to the working of the 
mines in 1908 seems to justify an estimate of 919,126 fine 
ounces as the output, that comparing with 903,699 fine 
ounces in 1907, Lacking conclusive data from South 
American districts, and bearing in mind the fluctuating 
nature of the product there, the only safe course appears 
to be to estimate 1908 the same as in the previous year, 
and we can do no better than follow a like course for European 
countries other than Russia, the aggregate outturn being 
very moderate in any event. Central America probably 
did better in 1908 than in 1907, and a further increase in 
product is liable to have taken place in China and Siam. 
Bringing together all obtainable data from “ other coun­
tries”  (not including Mexico), we are of the opinion that 
there is justification for putting the combined product 
slightly ahead of 1907.

S IL V E R  P R O D U C T IO N  O F T H E  W O R L D .

So little early data with regard to the production of 
silver is procurable that the reaching of any definite con­
clusions at this time as to the 1908 yield of the world’s 
mines is out of the question. We have, of course Mr 
Leach’s estimate for the United States, which foreshadows 
a decline of about 5 million ounces, due largely to the 
shutting down or reduced running of some of the large 
smelters during part of the year. Canada, on the other hand, 
consequent upon the heavy augmentation in yield in the 
Cobalt district, apparently shows a large increase, and 
from Australasia and Mexico it is probable that the 1908 
new supply approximated the 1907 result closely. The 
drop in the price of the metal doubtless acted as a check 
upon mining operations, especially where the product was 
largely low-grade ore. The net decline in value of silver 
during 1908 at London was 5 7-32d., the average price 
having been 24 13-32d., with the highest 27d. and the lowest 
22d. In 1907 the average was 30 3-16d., in 1906 was 
30%d., in 1905 was 27 13-16d. and in 1904 was 26%d.

We give below a statement of silver production covering 
each year since 1890. See “ Chronicle”  of Feb. 11 1899  ̂
page 258, for figures back to 1871.
SILV ER .— W ORLD’S PRODUCTION IN OUNCES AND STERLING.

United
Fine Slates. Mexico.

Ounces. Ounces. Ounces.
1891 - 58.330,000 35,719,237
1892 - 63.500,000 39.504,800
1893 - 60,000,000 44,370,717
1894 - 49,500,000 47.038.381
1895 - 55.726,945 40,962,738
T o t a l -------- ---------------------------

All Other
Australia. Producers. Total 

Ounces. Ounces. Ounces
10,000,000 33,910.175 137.965,412 
13.439.011 30,490,175 152,939,986 25 370 5  3  
20,501,497 41,228.003 166,100,277 24 655 510 
18,073,440 53,140,696 107.752,517 20 2:>6 4 0 
12,507,335 53.9S3.231 109,180,249 21,059 416

Total.
Values.

£  a
25.900,270

91-95.287.056.945 213,595,873
1896 -------------------- 58 834,800 45,718,982
1897 -------------------- 53,800.000 53.903,180
1898 - 54.438.000 56.738.000
1899 - 54.7G4.500 55,612,090
1900 -------------------- 57,647.000 57,437,808
T o t a l -------------------------------------

'96-00-279,544,300 269,410.060
1901 -------------------- 55.214.000 57.656,549
1902 -------------------- 55.500,000 60.176,604
1903 -------------------- 54.300.000 70.499,942
1904 _ 57,682,800 60,808.978
1905 -------------------- 56.101,600 65,040,865
Total

74,521,283 218,764,340 793.938,441 117 212 123 
12,238,700 40,268,888 157,061,370 IoV .osro  
11,878 000 44,431,092 164.073,172 18 885 500 
10,491,100 51,500,704 173,227,864 19,488 135 
12,686.053 44,161,000 167,224,243 19 l f i l ’ i ip  
13,340,263 44.413.802 172,838,873 2 0 ,3 4 4  5 7 5

60,634,716 224.836,446 834,425,522 9 7  839 204
10,230.046 49,910,688 173,011,283 19,598 9 3 4
8,026,037 39.060.842 162,763,483
9,682,856 33,206,394 167.689.192

14,558,892 31,144,596 104,195,266
12,561.600 35.884,774 169.588,839

16,318,731
17,292,944
18,044,172
19.652,873

90,908,654
21.308,978

’01-05.278,798.400 314,182,938 55.059,431 189,207,294 837,24S 063
1906------  50,517,900 55,225.268 14.2.37,246 39,660 226 165 640 040
} ^ 7 - - - -  56,514.70() 61,147,203 19,083,031 48,269,689 185,014.623 23 271 622
1908 (cst.)51,798.053 6 1 ,0 0 0 ,0 0 0  19,000,000 52,000.000 183,798.053 l^O G e^O

a Values of silver In this table are commercial values and are computed on 
of rTn thi3 t a b $L 8065! 8“ VRr “  g'V<!n b7 MCSSrS' P' Xley & AbCl1’ London- VaiSe

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
No public sales of bank or trust company stocks were 

made this week either at the Stock Exchange or at auction.
— Owing to the larger cash reserves required to be held by 

the trust companies in this city under the law of last year, 
which became fully operative on the 1st inst, these institutions 
are reducing the rate of interest allowed on deposits. It is 
understood that the reduction generally amounts to about 
one-half of 1%, 2 ^ %  being allowed now where formerly 
3% was paid and 2% in cases where the rate was 2 YiP? 
Some companies which have as yet made no change in the 
interest rate are reported to have announced that no interest 
will hereafter be paid on daily balances of less than $1,000.

— William Horace Hotchkiss was sworn in as New York 
State Superintendent of Insurance on the 18th inst. His 
nomination for a term of three years was confirmed by the 
Senate on Wednesday, having on the previous day been 
favorably reported to that body by the Insurance Committee.

The Senate on the 17th inst also adopted a report of the 
Insurance Committee clearing Frederick A. Wallis, who was 
at first named to succeed Otto Kelsey as Superintendent 
of Insurance, of all charges of violations of the insurance 
laws. Mr. Wallis’s nomination was withdrawn on Jan. 27, 
following the adoption of a resolution by the Senate request­
ing the Acting Superintendent to forward to it any corres­
pondence dealing with complaints as to the rebating of insur­
ance premiums or any other violations of the insurance laws in 
which Mr. Wallis was involved. The report of the com­
mittee exonerating Mr. Wallis, as adopted by the Senate, 
says:

Y ou r C om m ittee upon Insurance, to  w hich was referred the corresp on  
dence called  fo r  b y  the Insurance D epartm en t b y  resolution  o f  the Senate 
under elute o f  Jnn. 25, reports ns follow s!

T h at at the request o f Frederick A . W allis a pu b lic hearing was held In 
the Senate Cham ber on F eb . 9. T h at at said hearing M r. W allis  appeared 
n person and presented to  the com m ittee  a statem ent coverin g  each  o f 

the m atters referred to  In said correspondence. T h at a fter m aking such  
statem ent Mr. W allis was exam ined at length b y  m em bers of this co m ­
m ittee and other m em bers o f the Senate present, as a result o f  w hich  this 
com m ittee Is o f the op in ion , and hereby reports , th a t  Mr. W allis d id  n o t, 
n an y  o f the m atters referred to  In Its corresp ondence , violate an y  pro ­

vision o f the Insurance Law , either In letter  or  sp irit, as the law was at 
that tim e o ffic ia lly  Interpreted.

•A bill intended to remedy technical defects in the method 
of assessing bank stocks in New York City for the years 
1901 to 1907 inclusive has been passed by the New York 
Legislature and signed by the May or. It now awaits the 
Governor’s approval. The purpose of the bill is to remove 
all question as to the legality of assessments made during 
the years named, the Department o f Taxes and Assessments 
having failed to make provision at that time for hearings of 
protest from national and State banks whose stockholders 
might have any grievance against the payment of the 1% 
fiat rate which the banks of this city are required to pay on 
their capital, surplus and undivided profits. The bill is 
published in full in to-day s issue of the “ Chronicle,”  in our 
State and City Department.

—The House Committee on Banks and Banking of the 
dexas Legislature on the 13th reported unfavorably on 
three bank deposit guaranty bills, one prepared by T. B. 
Love, State Commissioner of Insurance and Banking; an­
other by a Mr. Ray, patterned after the Oklahoma law, and 
still another introduced by Representative Nickels. It is 
reported that an endeavor will be made to have the Love biU 
brought before the House on a minority report. The 
“ Houston Post”  states that a guaranty bill, known as the 
Alexander bank guaranty bill, differing from the House 
bills on the same subject in that it endeavors to extend the 
guaranty to national banks,has been favorably reported by 
the Senate Committee on Banking.

—The New York Stock Exchange formally announced on 
Thursday the suspension as a member of the Exchange of 
William H. Lamprecht, whose firm, Lamprecht Bros. & Co. 
of Cleveland, assigned on the 9th inst.

— The application for the release under bail of Charles 
W. Morse, pending the hearing of the appeal from the 
sentence imposed last November, was denied on the 12th inst. 
by the United States Circuit Court of Appeals. Under an 
order of the Court issued this woek, however, Mr. Morse 
was granted permission to leave the Tombs on Wednesday 
in the custody of a UnitediStates marshal, to look after
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business interests requiring his attention. Mr. Morse 
has remained in the Tombs since his conviction on Nov. 5 
on charges growing out of the failure of the National 
Bank of North America and his subsequent sentence to 
fifteen years’ imprisonment in the Federal Prison at Atlanta, 
Ga. The order under which he is given partial freedom is 
as follows:

Ordered, that the same Charles W . Morse be allowed to go In the custody 
of the United States Marshal from the City Prison, where he Is now con­
fined, to such places In the city of New York as the reasonable transaction 
of his business may require, provided he bo taken to the City Prison for 
safe-keeping during the night.

A conference was had on Thursday between Judges 
Lacombe, Coxe and Noyes as to the interpretation of this 
order, as a result of which it was announced that the liberty 
to thus attend business interests would be accorded the 
prisoner once a week.

— George G. Henry has resigned as Vice-President of the 
Guaranty Trust Co. of this city to become Vice-President of 
the Union Trust Co. In this step Mr. Henry follows the 
course of John W. Castles, who retired as President of the 
Guaranty in December to take the presidency of the Union.

— At a meeting of the directors of the Guaranty Trust C o. 
this week, the following were elected Vice-Presidents: Max 
May, Manager of the foreign exchange department, and 
Lewis B. Franklin, Manager of the bond department. The 
presidency of the company still remains unfilled.

— Isaac N. Solis, a member of the New York Stock 
Exchange firm of Dick Bros. & Co., died on the 13th inst.at 
Atlantic City. Mr. Solis was born in 1857. He had been 
associated wth the firm since 1894, and had become a 
partner in 1905.

— The stockholders of the Consolidated National Bank of 
this city voted favorably on Thursday on the several propo" 
sitions submitted for their approval, in accordance with the 
circular issued to them under date of Jan. 15 and printed 
in this department on Jan. 23. Ratification was given 
to the proposal to change the name of the institution to the 
National Reserve Bank, to increase the capital from $1,000,­
000 to $1;200,000 and to purchase the assets of the Oriental 
Bank. The change in the name of the Consolidated will go 
into effect on March 1. On March 2 a meeting of the direc­
tors will be held, at which time the other officers will probably 
be decided upon. The following board of directors was 
elected at Thursday’s meeting: Nelson G. Ayres,
Charles K. Beckman, Samuel Bettle, Eugene Brit­
ton, Erskine Hewitt, R . W. Jones Jr., George E. 
Keeney, Ludwig Nissen, William O. Allison, James G. 
Newcomb, E. A. Fisher, E. R . Chapman, E. Burton Hart, 
George V. Hagerty, Thomas J. Lewis, A. M. Probst, Robert 
E. Dowling, George L. Gillon, Harry J. Schnell, H. Lou- 
derbough, J. H. Parker, Mortimer H. Wagar and Thomas 
N. Jones. William O. Allison and Thomas J. Lewis will 
continue as President and Vice-President, respectively.

—At a recent meeting of the board of directors of the 
Equitable Trust Co. of this city, two junior officers were 
elected in recognition of long and good service to the com­
pany, namely George M. Stoll to be Assistant Secretary and 
Richard R . Hunter to be Assistant Treasurer. The com­
pany’s new office at 618 Fifth Ave. (corner of 50th St.) 
was opened on Monday under the general supervision of Vice­
President Lawrence L. Gillespie, and the amount of new busi­
ness and accounts already taken in there show that the step 
was wisely undertaken. It is intended that this office shall 
be more than a branch, and it is organized to handle directly 
any classes of trust or financial business. The building is 
five stories in height, Heins & LaFarge being the architects. 
The office is handsomely trimmed throughout with Circassian 
walnut, bronze and stone, with furniture to match. The 
vault of the Safe Deposit Company is finished in a cladding of 
gun-metal and is very substantial in character and appoint­
ments .
. —The proposition to increase the capital of the Lincoln 

Trust Co. of this city from $750,000 to $1,000,000 was 
ratified at the special meeting of the stockholders on the 
11th inst. The new issue will be offered pro rata to present 
shareholders, the right to subscribe ceasing on March 11. 
The company announces to its depositors that it intends 
installing a new system of accounting on March 1, under 
which the balancing of pass-books will be superseded by the

issuing to customers of exact transcripts of accounts,''which 
will be given on request or at stated seasons. , .] ; tS $  ijjjS

— The deposits of the Battery Park National Bank, Pro­
duce Exchange Building, this city, are now $1,450,000. 
The bank began business Nov. 21 1904 opposite Battery 
Park, two blocks from its present location, and is the south­
ernmost institution on Manhattan Island. Its deposits 
have steadily grown from $326,000 Jan. 1 1905 to $552,000 
Jan. 1 1906, $710,000 Jan. 1 1907, $930,000 Jan. 1 1908, 
$1,100,000 Jan. 1 1907 and $1,450,000 on Jan. 28 1909. 
E. A. de Lima is President and Edwin B. Day, Cashier.

— Edward S. Avery has accepted the presidency of the 
Van Dyck Estate, a New York corporation, which is being 
organized by him and associates. The capitalization will be 
$1,000,000, of which $500,000 will be preferred stock and 
$500,000 common. This corporation is modeled after the 
Ver Planck Estate, of which Mr. Avery has been the managing 
officer, and which has been very successful, paying, it is 
stated, 7%  on its preferred stock and 15% on its common 
stock. We are informed that about a third of the capital 
stock of the Van Dyck Estate has already been spoken for, 
although none has yet been offered for subscription. James 
Wright has accepted the position of Secretary and Treasurer. 
Mr. Avery has for a number of years been associated as 
officer and director with a trust company and banks of New 
York City, having charge of trust funds, legal matters, 
mortgages, real estate and investments. ______

— As a souvenir of its 25th anniversary, the Long Island 
Loan & Trust Co. of Brooklyn is distributing a very hand­
some little booklet devoted to the early history of Brooklyn. 
As summed up on the first page, the book presents some 
casual recollections of a part of its past, together with 
pertinent observations concerning its progress and the 
development of certain of its institutions. The Long Island 
Loan & Trust Co. was incorporated by legislative enactment 
in 1883 and began business in the old Hamilton Building, 
which was located on the site now occupied by the “ Temple 
Bar Building” , in which the company has its present offices. 
The original capital was $300,000. Seymour L. Hustedwas 
the first President. The institution has now a capital of 
$1,000,000 and surplus and profits of over $2,000,000. _

—At a meeting on Wednesday of the Trustees of the 
Brooklyn Trust Co. of Brooklyn Borough, Howard W. 
Maxwell was elected a trustee for the unexpired term of 
the late William H. Male. Mr. Maxwell is Vice-President 
of the Atlas Portland Cement Co. and a director of the 
Nassau National Bank of Brooklyn. He is a son of J. 
Rogers Maxwell, and his uncle, the late Henry W. Maxwell, 
was for a number of  ̂years a Vice-President and trustee of 
the company.

—The Merchants’ Bank of Rochester, N. Y ., has increased 
its capital from $100,000 to $150,000, the enlarged capital 
having become operative on the 15th inst. The issuance of 
the new stock was authorized on Dec. 28 by the stockholders, 
to whom it was offered pro rata at $200 per $100 share. On 
Jan. 1 the bank reported deposits of $3,071,702 and aggre­
gate resources of $3,320,120.

— Following the recent change in ownership of the Na­
tional Exchange Bank of Providence, a reorganization of 
the board of directors has taken place. The directorate is 
now composed of eighteen members, fourteen of whom are 
new. The change in control occurred last month, when 
Michael F. Dooley, President of the bank, acquired 3,883 
shares of its stock from the Union Trust Company. Mr 
Dooley continues in the presidency, his associates in the 
management being Frederick S. Peck, Joseph E. Fletcher 
and Augustus R. Peirce, Vice-Presidents; George G. Wood, 
Cashier, and C. H. W . Mandeville, Assistant Cashier. In 
an announcement with regard to the changes, the bank 
states that “ no one individual owns it, no single interest 
dominates it, and no financial corporation or corporations 
control it.”  It has a capital of $500,000.

—The payment of the final dividend in liquidation to 
the stockholders of the National Bank of North America of 
Providence was announced this week. The dividend is the 
fifth, and amounts to $12 50 per share, making the aggregate 
payments $142 50. The institution was placed in voluntary 

I liquidation in June 1904. It had a capital of $600,000,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 8 2 THE CHRONICLE [V O L . L X X X V III .

surplus and undivided profits of $225,141 and deposits of I 
$579,000

— The stockholders of the Faneuil Hall National Bank of 
Boston will take action toward placing their institution in 
voluntary liquidation at a meeting to be held on March 16. 
In accordance with the offer of $172 50 per share made by 
the Beacon .Trust Co., the bank is to become a branch of that 
company.

It is reported that the proceedings brought against the 
directors of the Central National Bank of Boston, following 
the failure of the institution in 1902, have been terminated 
through a settlement, whereby the directors are to buy the 
assets of the bank. The suit was instituted by Receiver 
Frank D. Allen, on the alleged ground of negligence, and was 
later taken up by C. E. Rogerson, who was appointed liqui­
dating agent in 1906. The depositors were paid in full, with 
interest, without any assessment upon the shareholders.

A final dividend in liquidation of $4 65 per share has 
been declared totthe shareholders of the National Union Bank 
of ,1all River, making the total payment $149 15. The bank 
had a capital of $200,000. It consolidated in June 1903 with 
the Pocasset and Massasoit national banks, forming the 
Massasoit-Pocasset National Bank.

Albert]®. Fletcher has resigned as Second Vice-President 
of the Union National Bank of Philadelphia to become 
President of the Morris National Bank, which is being formed 
with $500,000 capital and $100,000 surplus. The applica­
tion to organize the bank was approved on Dec. 1. The 
institution is to locate at Second and Walnut streets.

Morris L. Clothier has been elected a director of the 
Commercial Trust Company of Philadelphia, to take the 
place of Thomas F. Ryan, resigned. All the officers of the 
company were re-elected at this week's annual meeting, 
and in addition John II. Brockie was chosen Assistant Sec­
retary and Assistant Treasurer.

— The sale of 4,000 shares of stock in the Union Trust Co. 
of Baltimore by James Clark and John Keating to a syndicate 
formed by President George Blakistone has been effected. 
The institution has a capital of $500,000 in shares of $50 
each, the transfer thus representing a two-fifths interest.
It is stated in the “ Baltimore Sun”  that the stock has been 
taken at $70. per share. Messrs. Clark and Keating, it is 
understood, still retain large holdings in the company and 
will continue to be identified with it. Control of the insti­
tution is said to carry with it the ownership of the Belvedere 
Hotel.

— A first dividend, amounting to 13.17%, was distributed 
on the 10th inst. to the depositors of the Prudential Trust 
Company of Pittsburgh. The company made a voluntary 
assignment in June 1904 to the Mercantile Trust Company, 
as the result of a judgment for $29,925 obtained against it 
by a firm of contractors. Its deposits were said to be in 
the neighborhood of $150,000.

— It is reported that a dividend of about 15%, represent­
ing the first payment to the depositors of the Euclid Avenue 
Trust Company of Cleveland, will be distributed on April 1. 
The company assigned on May 8 1908. The Cleveland Trust 
Company is the assignee.

— The receivership of the Vigo County National Bank of 
Terre aute, Ind., which was conducted by Charles C. An­
drews , was terminated on the 11 th inst. The bank suspended 
in June 1904. The depositors, it is understood, were paid in 
full.

— Following the purchase of control of the Drexel State 
Bank of Chicago by interests in the Oakland National Bank, 
the two institutions have been consolidated. The national 
bank has been placed in liquidation, the united institution 
continuing under the charter of the Drexel State Bank.
The latter has a capital of $200,000. The new owners, it is 
stated, acquired the holdings of W. A. Tilden (representing 
the Swifts’ interests), and of Charles II. Randle and Albert 
R. Fay. Robert Jones has been elected President of the 
enlarged bank, H. C. Foster (who was President of the Oak, 
land National) has been elected Vice-President and William 
Hardy continues as Cashier. The Oakland National was 
organized in 1888 with a capital of $50,000, which was later 
increased to $100,000. It had deposits of about $1,000,000 
while those of the Drexel State Bank before consolidation 
were about $1,500,000.

Since November last the combined financial institutions 
of Chicago both State and national— have added nearly 
44 million dollars to their deposits. In the case of the na­
tional banks the increase, as stated last week, is a little over 
$20,000,000, while the State institutions have gained 23 
millions, the total deposits of institutions of this class having 
risen from $357,654,076 on Nov. 28 to $381,337,794 on Feb. 6. 
The largest individual gain among the State institutions, 
according to the Chicago “ Record-Herald,”  has been made 
by the Illinois trust & Savings Bank, its deposits having 
reached $86,735,000— $8,000,000 more than the amount 
shown in November. The First Trust & Savings Bank has 
increased its deposits by $4,000,000, or to $39,012,000. 
A gain of $4,000,000 is also shown in the deposits 
of the American Trust & Savings Bank, where the amount 
has risen to $32,000,000, but a portion of the increment 
is due to the absorption in January of the Mutual Bank. 
The deposits of the Merchants Loan & Trust Co. have been 
brought up to $58,758,000, through an addition of $5,700,­
000; the Northern Trust Company Bank shows an increase 
of about $2,000,000, the State Bank of Chicago, the Union 
Trust Co. and the Western Trust & Savings Bank about 
$1,000,000 each, the Foreman Brothers Banking Co. about 
$600,000 and the Royal Trust Co. about $500,000.

— The Union Trust Co. of Chicago shows the largest de­
posits in its history in the report issued under the latest 
call of the State Auditor, the figures for that date (Feb. 6 
1909) being $13,388,597. A year ago the amount was 
$10,658,815.

— Announcement was made on the 3d inst. of the proposed 
retirement from business of Walker & Co. of Chicago. Edwin 
C. Walker, the sole partner, is a member of the New York 
Stock Exchange, having been admitted in 1887. His seat 
was posted for transfer on Jan. 30. Rumors of a large de­
falcation by one of the firm’s employes was denied by Mr. 
Walker, who stated that he had planned to retire on June 1, 
but decided to withdraw two months earlier, owing to the 
disappearance of his Chicago Manager. It is admitted that 
there is a shortage in the latter’s accounts, but the Chicago 
“ Inter-Ocean states that the amount is placed at but $3,500 
by M. II. Whitney, the attorney representing the firm, w-ho 
adds that there is a remote possibility of its reaching $7,500.

—The Illinois State Auditor of Public Accounts has 
authorized W. J. Klingenberg, Malcolm Lamont, Theodore 
Krueger, Thomas F. Low and C. W. Ross to organize the 
Sheridan Trust & Savings Bank in Chicago with a capital of 
$200,000. The bank is to locate at Wilson and Evanston 
avenues in Sheridan Park.

— I. M. Lyon, heretofore Assistant Cashier of the North­
Western National Bank of Sioux City, Iowa, has been 
elected Cashier in place of C. E. Hofiund.

— B.F. Davis, previously Cashierof the City National Bank 
of Lansing, Mich., recently succeeded to the presidency,
F. J. Hopkins becoming Cashier. The new statement of the 
bank (Feb. 5) shows deposits of $1,924,927 and total re­
sources of $2,278,846. The latter figures are approximately 
$300,000 in excess of those reported in November.

— N. B. Van Slyke, 77 years old, the veteran President 
of the First National Bank of Madison, Wis., died on the 
14th inst. at his home of pneumonia after an illness of three 
days.

— The Feb. 5 statement of the National Bank of Commerce 
in St. Louis reached us too late for use in our issue of Satur­
day last, and we accordingly give the figures herewith. 
Resources—Currency and coin, $12,474,491 22; checks and* 
cash items, $756,225 24; exchange, $17,963,322 45; United 
States bonds at par, $9,776,500; bonds, stocks, &c., $4,584,­
111 32; loans and discounts, $49,666,679 84; N. B. C. 
Realty & Investment Co. (bank building), $1,500,000- 
total, $96,721,630 07. Liabilities—Capital, $10,000,000- 
surplus and profits, $8,491,515 32; circulation, $8,962,200- 
pension fund, $99,897; reserved for taxes, $25,000; bond 
account, $219,500; special deposit, Commonwealth Trust 
Co., $1,397,984 80; deposits, $67,525,532 95; total, $96,­
721,630 07.

— The Mercantile National Bank of St. Louis, which began 
business on Jan. 14 as an adjunct of the Mercantile Trust 

I Co., made its&initial statement to the Comptroller just

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Fe b . 20  1909 j THE CHRONICLE 483

three weeks after it began operations. Already its aggre­
gate resources have reached $5,122,274, while its deposit, 
are $3,115,053. We were unable to publish the complete 
statement last week and therefore here show the different 
items making up the resources and liabilities. rI he resources 
comprise loans and discounts of $1,884,296 97; U. S. bonds 
and premium, $51,421 88; bonds, $514,281 55; cash and 
sight exchange, $2,072,273 49; total, $5,122,273 89. the 
liabilities consist of capital, $1,500,000; surplus, $500,000; 
undivided profits, $6,021 31; deposits, $3,115,052 58; total, 
$5,122,273 89.

—The condition of the Mercantile Trust Co. of St. Louis, 
as reported under date of Feb. 5, is as follows: Resources 
Time loans, $12,099,708 99; bonds and stocks, $7,355,955 55; 
real estate (company’s bank building and office building ad­
joining), $880,000; safe deposit vaults, $250,000; other 
resources, $1,677 64; demand loans, $3,211,812 36; cash 
and sight exchange, $6,182,956 37; total resources, $29,­
982,170 91. Liabilities—Capital stock paid in, $3,000,000; 
surplus and undivided profits, $6,556,483 13; unpaid divi­
dends, $2,523 75; other liabilities, $20,680; deposits (demands 
$10,593,246 94, time, $9,809,237 09), $20,402,484 03; total 
liabilities, $29,982,170 91.

—The Southern States Trust Co .was incorporated in 
St. Louis on the 21st ult. with a capital of $500,000. 1 he
incorporators arc T. B. Meeks, J. A. Germany, John 13. 
Christensen, James II. Quinn and C. C. Quinlan. It is said 
that Mr. Meeks, who is President of the National Bank of 
Grand Saline, Tex., will probably head the institution, 
which, it is understood, will not engage in a trust business 
at present, but will devote itself mainly to'buying and selling 
real estate loans, bonds and stocks.

— A. B. Schwarzkopf, heretofore Cashier of the Norfolk 
National Bank of Norfolk, Va., has been promoted to a 
vice-presidency of the institution, and W. A. Godwin has 
been advanced from the post of Assistant Cashier to the 
Cashicrship. Caldwell Hardy continues as President and 
E. T. Lamb as Vice-President of the bank.

—The new home of the Citizens’ & Southern Bank of 
Savannah, Ga., designed exclusively for its own use, was 
formally opened on Jan. 19. The officials devoted them­
selves solely to entertaining the visitors who called to inspect 
the new quarters, the day selected for the opening having 
been a legal holiday—the birthday of Robert E. Lee. The 
building is erected on a square bounded by Bull, Drayton, 
Bryan and St. Julien streets. Its exterior is of white Georgia 
marble, and it is altogether one of the most attractive 
buildings, is said, in the South, in point of appearance, 
general arrangement and equipment—given over to banking* 
The Citizens’ & Southern Bank grew out of the consolidation 
in 1906 of the Citizens’ Bank and the Southern Bank of the 
State of Georgia,. Mills B. Lane, who was President of the 
Citizens’ , has continued at the head of the enlarged bank. 
The latest statement of the institution (Jan. 29 1909) shows 
a capital of $700,000, surplus and net profits of $765,596, 
deposits of $6,023,803 and total resources of $7,490,202.

— The capital of the Jefferson County Savings Bank of 
Birmingham, Ala., has been increased from $100,000 to 
$200,000, the change having become effective on Feb. 1. 
The bank’s surplus and undivided profit account is now 
$90,000. The institution is under the management of 
Christian F. Enslen, President; Charles E. Thomas, Vice­
President; Eugene F. Enslen, Cashier; William C. Stcrrett 
and V. E. Wertheimer, Assistant Cashiers, and E. K. Camp­
bell, Attorney.

—The directors of the Union Bank Sc Trust Co. of Meridian, 
Miss., have taken action toward reducing the capital of their 
institution from $300,000 to $100,000. The $200,000 repre­
senting the canceled capital will, it is said, be used toward 
the capitalization of a new national bank, which will be 
quartered with the Union Bank Sc Trust.

— The name of the Capital Bank Sc Trust Co. of Austin, 
Texas, in which a controlling interest was secured by George 
W. Littlefield several months ago, has been changed to the 
Central Bank Sc Trust Co. The capital continues at $100,­
0 ;):). The officers are George W. Littlefield, President; 
T. II. Davis, Vice-President; H. Pfaefflin, Cashier, and John 
C. Ross, Assistant Cashier.

— Frank W. Vaughan, who is said to have recently pur­
chased an interest in the Harris County Savings Bank of 
Houston, Texas, has been elected President of the institu­
tion. The bank began business in October 1907. It has a 
capital of $50,000. John Farmer, John T. Brown and E. 
V. Long have been elected Vice-Presidents, and R. F. Butts 
has been re-elected Cashier. Mr. Vaughan, the new Presi­
dent, is Cashier of the American National Bank of Houston.

— The Continental State Bank of Sherman, Texas, has 
been chartered with a capital of $75,000 to take over the 
Sherman branch of the Continental Bank & Trust Co. of 
Fort Worth. The new organization, which began business 
on the 8th inst., has as officers J. G. Wilkinson, President; 
G. S. Ellis and C. A. Andrews, Vice-Presidents; C. A. San­
ford, Cashier, and W. E. Hutt, Assistant Cashier.

— The Night & Day Bank of Oklahoma City, Okla., which 
is to conduct a night and day business, has been authorized 
to begin business. The institution has a capital of $25,000, 
and the officers are W. E. Hodges, President; J. F. Harbour, 
Vice-President, and F. C. Haskett, Cashier.

— New interests have recently become identified with the 
Bank of Southern California, at Los Angeles, in the persons 
of J. M. Necland, Vice-President and General Manager of 
the Panama-American RR., and George I. Ham, President 
of the United States Banking Co. of Mexico City. Mr. 
Neeland has succeeded J. B. Lankershim as President of 
the institution, and the latter, who retains considerable 
interest in the bank, has become a Vice-President. John 
W. Mitchell and F. E. Edwards are also newly elected Vice­
Presidents. The capital of the institution has been increased 
from $100,000 to $300,000, paid up, and another issue of 
$100,000 is to be put out in March.

— A meeting of the stockholders of the Home Savings 
Bank of Los Angeles will be held on April 3 to act on the 
proposition to increase the capital from $200,000 to $500,000. 
The selling price of the new stock will be determined upon 
after the stockholders’ meeting. The Los Angeles “ Finan­
cier”  in a recent issue stated that the bank has completed 
arrangements for the absorption of the Bank of Los Angeles.

— The removal of the First National Bank and the First 
Federal Trust Company of San Francisco to the new build­
ing erected by the bank has been effected. The location is 
one of the finest in the city, being at the corner of Montgom­
ery and Post streets, facing Market Street, the principal 
thoroughfare. The site was formerly occupied by the Ma­
sonic Temple and was acquired by the bank in 1906. The 
building is twelve stories in height and is said to be especially 
reinforced against earthquake shocks. The bank and trust 
company occupy the entire first floor. The basement con­
tains a complete equipment of safe deposit and storage vaults. 
The bank, said to be the oldest national institution in Cali­
fornia, dates from 1870. It has a capital of $3,000,000 and 
surplus and profits of $1,893,626. The First Federal Trust 
Company was formed in 1907 with a capital of $1,500,000, 
provided for out of the surplus of the bank. The officers of 
the two institutions are practically identical, with Rudolph 
Spreckels as President of both, James K. Lynch as Vice­
President, and J. K. Moffitt as Cashier. J. G. Hooper is 
Manager of the trust company.

— The Mechanics Savings Bank of San Francisco increased 
its capital on Dec. 31 from $250,000 to $350,000. Ihe 
1,000 additional shares were issued at par, namely, $100 
per share.

— A book descriptive of the building of the Metropolitan 
Trust Sc Savings Bank of San Francisco has lately been is­
sued. The bank began business in February 1906—eleven 
weeks before the memorable earthquake and fire which ren­
dered it homeless. Temporary quarters were occupied until 
the completion, last May, of its own structure, a fourteen 
story building at Market and New Montgomery streets. 
The building was constructed by the Thompson-Starrett 
Company. The frame is of heavy steel, faced with gray 
Colusa sandstone; the exterior trimmings are metal, the floors 
are of concrete, and the building is otherwise thoroughly 
fire-proofed. The vaults are located in the basement. In 
addition to conducting a commercial banking business, the 
institution operates savings, safe deposit, trust and registra­
tion departments. It has a subscribed capital of SI ,000,000, 
of which $767,490 is paid in. Its deposits amount to $1,-
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700,000. Through the acquisition of a controlling interest 
in the Western National Bank last spring by some of the 
leading stockholders of the Metropolis, a unity of interest 
exists between the two institutions.

— The sale of the assets (other than cash) of the failed 
Market Street Bank of San Francisco by Receiver Mooser 
to the Assets Realization Co. for $233,500 was authorized 
on the 4th inst. by Judge Sturtevant of the Superior Court. 
It is stated that the purchaser also agrees to pay the receiv­
er’s expenses. The amount realized through the sale, to­
gether with the cash on hand, is expected to result in the 
payment of a dividend of 50% . The bank closed its doors 
on Feb. 21 1908.

One of the most important meetings of the year is looked 
for in the joint convention of the bankers’ associations of 
the States of Washington, Oregon and Idaho, to be held in 
Seattle June 24, 25 and 26. .

It is stated that the new stock of the Royal Bank of 
Canada (head office Montreal), to the amount of $1,100,000, 
has been allotted pro rata to shareholders of record Feb. 8, 
at $200jperi$100ishare. The new issue will increase the paid- 
up capital from4$3,900,000Jo_$5,000,000.

— During-the twelve months to Nov. 30 1908 the net profits 
of the Bank of Hamilton (head office Hamilton, Ont.), ac­
cording to the report presented at the annual meeting on 
Jan. 18, were $360,308. The sum at the credit of profit 
and loss the  ̂previous year, and the premium on new stock, 
brought the total amount for appropriations up to $580,758, 
out of which dividends of $247,161 were paid (10%  per 
year); $25,000£was written off bank premises, $5,000 was 
set aside^asjanfallowance to ex-President, while the premium 
of $2,500 realized on new stock was credited to the reserve 
fund, leaving a balance of $301,097 to be carried forward. 
The capital and reserve fund stand at $2,472,860 each, 
while total assets are $33,610,837.

— The issuance of $500,000 of new capital, bringing the 
paid-in amount up to $1,500,000, was authorized at the 
recent annual meeting of the stockholders of the Provincia 
Bank of Canada, head office Montreal.

— It]is understood that the plan to liquidate the Bank of 
Havana, at Havana, Cuba, through the National Bank 
of Cuba, announced several months ago, has been 
abandoned, and that the Bank of Havana will con­
tinue its operations as a separate organization. A 60% 
reduction in the capital of the latter, making it $1,000,000 
as against $2,500,000 at present, has been decided upon by 
the directors,'and the proposition will be placed before the 
stockholders for ratification on March 10. It is thought 
likely, too, that new interests may become affiliated with 
the bank. Alvin W. Krech, President of the Equitable 
Trust Co., and John E. Cardin, Vice-President of the 
National City Bank, are members of the directorate of the 
Bank of Havana.
fct — The Hungarian-American Bank of this city has received 
authority from the State Banking Department to increase 
its capital from $100,000 to $200,000. The new capital, 
which is to be paid in March 15, is to be issued at $120 per 
$100 share, and the premium applied to surplus, making the 
latter $120,000. The purpose in enlarging the capital is to 
open a branch in the Hungarian district in the near future. 
The bank is located at 32 Broadway.
18— 'The balance sheet of Dec. 31 of the London City & 
Midland Bank is [published on another page. The gross 
assets are given as $399,073,624, cash in bank and on call 
$104,223,091, investments $47,901,596, bills of exchange 
$42,515,642, loans $170,012,304, deposits $334,872,016. 
The bank has branches and sub-branches in London, the 
suburbs and throughout the country. It also has agents 
in all the principal cities of the world.

I^to uctaryl <£ ommexxiai^ug UsJiiLeuis
K: L o n d o n , S a tu r d a y , F e b r u a r y  13 1909.
& Thejpublication of the Franco-Cerman agreement, the 
good reception of the King and Queen in Berlin, the speeches 
of both the King and the Emperor pledging themselves to 
do everything possible to maintain peace, and the acceptance 
in principle'ofjthe Russianjproposal by Turkey and Bulgaria

have brought about a complete change of feeling on all the 
stock exchanges and bourses of Europe. There is a rush 
to buy and a hopeful feeling such as has not been witnessed 
for many a year. That peace is assured admits of no doubt. 
That the Franco-German agreement prepares the way for 
an Anglo-German agreement is generally assumed. And 
if there is an Anglo-German agreement, everybody sees that, 
with the good feeling that exists between England and the 
United States, the entente with France and with Russia 
and an understanding with Germany, together with, finally, 
the alliance with Japan, makes it almost impossible that 
there can be war for many a long day. There is, therefore, 
a feeling of hope which would have appeared quite impossible 
only a week or two ago.

Already there has been a marked rise in Consols. On 
Tuesday evening, before the conclusion of the agreement was 
known in London, Consols closed at 84. Yesterday they 
closed at 84 15-16, a rise of 15-16. There has been a corre­
sponding rise in all other British Government securities, 
such as local loans and Irish land stock, as well as in guaran­
teed loans like Transvaal 4s. There has likewise been a 
considerable rise in Indian securities. Every security, in 
fact, that may be called high class has advanced. In the 
same way there has been a remarkable rise in foreign govern­
ment securities. The rise in British securities is chiefly due 
to British buying, though there has been large Continental 
buying, mainly French. The rise in foreign government 
securities is principally due to Continental buying, and espec­
ially to French. There has, however, been unusually large 
British buying of foreign government securities. For ex­
ample, the French have bought Russian bonds brought out 
in Paris, whereas the British people have chiefly bought 
Russian bonds brought out in London, and the new Russian 
loan in London closed last evening at %  premium. The 
best authorities say that for nearly fifteen years there has 
not been such active buying of foreign securities as there has 
been in London this week.

Even home railway stocks have felt the effect of the change 
of feeling, and have advanced considerably. Partly this is 
due, no doubt, to the fact that the dividend announcements 
have been better than was expected. The published traffic 
returns for the past half-year showed great falling off in re­
ceipts, and few people expected that the savings would be 
large. But the dividend announcements have, in a great 
majority of cases, been considerably better than forecasts 
made of them by experts. Particularly favorable have been 
the dividends of the London & North Western and the Mid­
land. These two companies, it will be recollected, lately 
entered into a working agreement. It seems hardly proba­
ble that the working arrangement could have brought aboui 
such large savings in the working expenses in the past half­
year as the actual dividend announcements indicate. But 
the Stock Exchange has jumped to the conclusion that these 
two good dividend announcements are the result of the work­
ing arrangement, and, therefore, they anticipate that in the 
future the savings to be effected by working arrangements 
and other economies will be on a very great scale. At the 
moment, therefore, British railway stocks have recovered 
a large part of the favor in which they formerly stood. 
There has naturally also been a marked rise in Paris. Even 
in Berlin there has been improvement, though not equivalent 
to what has taken place in London and Paris.

Money continues abundant and cheap and everything 
seems to indicate that it will continue so throughout the 
year. On Monday the Bank of England obtained the greater 
part of the large amount of gold offering in the open market; 
the Continent not having competed. And Thursday's Bank 
return is very favorable, pointing to a continuance of cheap 
money. Argentina is taking more gold than had been antici­
pated, but the drain upon London has been largely shifted 
to New York and Hamburg, so that the demand upon the 
Bank of England will be nothing like what it otherwise 
would be. On the other hand, the best judges think that 
the buying on Paris account here in London is so large that 
before long the balance of trade will be in London’s favor, 
instead of in favor of Paris, as it usually is. If that happens^ 
it is not at all improbable that a good deal of the gold re­
cently shipped to Paris may be returned to London.

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications exceeded 161 lacs, at 
prices ranging from Is. 3% d . to Is. 3 29-32d. per rupee. 
Applicants for bills at Is. 3 29-32d. and for telegraphic trans­
fers at Is. 3 15-16d. per rupee were allotted in full.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J M .  20 1909. J THE CHRONICLE 485
1909. 1908. 1907. 1900. 1905.

Feb. 10. Feb. 12. Feb. 13. Feb. 14. Feb. 15.
£ £  £ £ £

Circulation...............  28,878.610 27,865,920 27,639,385 28,063,840 27,052,010
Publlo deposits____ 10,512,691 13,654,443 1 ,860,473 13,661,795 12,452,078
Other deposits.........  41,320,889 39,810,384 40,170,561 3 9 ,5 5 3 ,7 9 9  38,014,645
Governm’t securities 14,801,155 14,327,210 15,453,756 12.678,867 15,603,585
Other securities____ 29,255,647 28,075,259 28.606,249 34,325.615 25,346,797
Reserve,notes&coin 25,787,251 28,618,570 26.193,186 24,491,504 28,294,7o2
Coln&bull.,bothdep 30,215,861 38,034,490 35,382,551 34,105,344 36,896,702
Prop, reserve to lla-

Ullltles........... p. c. 49B  53 B  50B 45 15-16 55B
Bank rate_____ p. c. 3  4  5  4 3
Consols, 214% .........  84 15-16 87B 87 90 11-16 90H
S ilver........................  23 15-16d. 26 7-16d. 31 13-16d. 3 0  9 - 1 0 d. 28 3-16(1.
Clear.-house returns 233,996,000 216,115,000 224,564,000 271,821,000 259,450,000

The rates for money have been:
Bank of England rate. 
Open Market rate—

— 3 months____
— 4 months____
— 6  months____

Trade bills— 3 months____
— 4 months____

Interest allowed tor deposits—
By joint stock banks_____
By discount houses:

At c a l l_________________
7 to 14 days____________

r  eu. X4.
3

JC CU . sJ,
3 3 ’

2 K © 2  5-16 2%  @ 2 7-16 2 11-16
2 3-16 2 5-16@2B 2B
214 2 K © 2  5-16 2 9-16@2B

2©2 yt 2 5-10@2B 2 K
2J4@2»4 2 K © 3 3

2 K 3 3

I K IB IB

I K I K IB
I K I K I K

Jan. 22.
3

1%
2B
2 9-10 
2B
3 
3

i b

i b
I K

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows:

Jan. 23,Feb. 6 .
Ilates o/ Bank Open

Interest at—  Hate. Market.
P a r is .............................. 3 1 7-16
Berlin_______________  4 IK
Hamburg____________  4 1B
F ran kfort___________ 4 2
Amsterdam ________  3 2B
Brussels ____________  3 2B
V ie n n a ______________  4 3 5-16
St. Petersburg______  5B  nona.
Madrid........................... 4B  3B
Copenhagen-------------  5 4B

Messrs. Pixley & Abell 
F e b .11.

Jan. 30. Jan. 16.
ank Open Bank Open Bank Open
ate. Market. Rate. Market. Rate. Market.
3 2 3 2% 3 2B
4 2 4 2 K 4 2B
4 2 4 2K 4 2B
4 2B 4 2 3-16 4 2B
3 2% 3 2% 3 ' 2B
3 2 K 4 2 5-16 3 2B
4 3 B 4 3B 4 3 K
5B nom. 5B nom. 5B nom.
4B 3B 4B 3B 4B 3B
5 4B 5 5 5B 5

write as follows under date of

GOLD.— The whole of this week’s arrivals have been bought by the Bank of Eng­
land there being no demand from abroad. Next week we expect £654,000 from 
the Capo. At the Bank £1,428,000 has been received, of which £844,000 Is In 
bars, £177,000 In German gold coin, £200,000 from Egypt, £200,000 from Berlin 
and £7,000 from Paris, all In sovereigns, while £475,000 has been withdrawn In 
sovereigns for South America. For the week: Arrivals— Cape, £581,000: New 
Zealand, £23,000; West Indies, £18,000; Australia. £10,000; total, £632,000 
Shipments— Bombay, £58,800; Calcutta, £ 10,000; Gibraltar. £4,000; total, £72,800. 
For month of January: Arrivals— Germany. £12,000; France, £10,000; Cape, £ 2 ,­
206,000; India, £185,000. Shipments— Germany, £114,000; France, £3.387 000; 
Argentine, £1,682,000; India, £232,000'* . * JfSM M  fffl it S . TB
H  SILVER.— Fluctuations during the past'week have not been large, the highest 
quotation for spot being 24H<1. on the 6 th Inst. Since then, with weaker advices 
from India, prices have sagged, until to-day we close nt. 23 B  d . for both spot and 
forward, with a quiet market. Though exchanges In China have remained steady, 
there has been but little support from that quarter during the last few days, while 
In India quotations have been well under London parity, and It Is probable that the 
shipment to Bombay next week for the March settlement will not bo important. 
Indian advices are not very encouraging as to the future, though the stock In Bom­
bay docs not exceed 6,300 bars (£750,000). In London, stocks are accumulating, 
and It Is estimated now amount to some £800,000, and In consequence, quotations 
for spot and forward are now the same. The Indian price Is Rs. 60 13-16 per 100 
tolahs. Last week the American Government announced that they would cease 
buying, but we have reason to think that they will before long be In the market 
again both for home coinage and the Philippines. For the week: Arrivals— New 
York, £185,000; West Indies, £6,000; Mexico, £3.500: total, £ 194,500. Shipments 
— Singapore (coin). £31,500; Bombay, £7,000; Calcutta, £45,000; total, £83,500. 
For month of January— Arrivals— Germany, £29,000; France, £49,000; U. S. A ., 
£ j  ,039,000. Shipments— Germany, £  197,OOQ ^ ,rance^52 ,O O ^lP dla .-JE461,000 .

The quotations for bullion are reported as follows:
GOLD.

London Standard.
Bar gold, fine, o z___
(J. S. gold coin, o z . .  
German gold coin, oz 
French gold coin, o z . 
Japanese yen----------

Feb. 11. Feb. 4. 1 SILVER. Feb. 11. Feb. 4-
s. d. S. (1. I London Standard. d. d.

. .  77 9 77 9 |Barsilver, line, oz___ -23 B 24

..  76 4 76 4 | ”  2  mo. delivery___ -23 K 23 B
. 7 6  4 70 4 ICake silver, o z______ -25B 25B

. .  76 4 76 4 j Mexican dollars......... -nom. nom.

. .  76 4 76 4 1

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IMPORTS.
Twenty-three weeks. 1908-09 1907-08. 1906-07. 1905-06.

imports of wheat  cwt.37,410.300 39,504,900 36,513,500 36,865,000
Hartcy ...12,891,400 14,924,300 12,586,300 12,490,900
Oats ...................................... . . .  5,500.400 4,511,200 5,191,600 5,429,800
Peas............................................ -  711,370 970,260 983,410 968,635
Beans.......................................... - -  755,070 620,590 535,990 440,490
Indian coralI.. ."III...............16,876,900 21,305,500 22,261,400 20,125,100
F lo u r ...................................................  6,046,300 ’ 8,7,170,300 0.535,500 7,388,000

Supplies available for consumption (exclusive of stock on
September 1):

1908-09. 1907-08. 1900-07. 1905-06.
Wheat imported....................... cwt.37,410.300 39,504,900 36,513,500 36,805,000
Imports of flour.................................. 6,046,300 7,170,300 6,535,500 7,388.600
Sales of homo-grown______________ 16,912,905 18,928.827 13,664,055 17,742,556

Total ..............................................60,369,605 05,604.027 56,713,055 61,996,156
Average price wheat, week_______  33s. 4d. 34s. 3d. 26s. 3d. 28s. lOd.
Average price, season____________  31s. l id .  34s. 3d. 26s. 3d. 27s. l id .

The following shows the quantities of wheat, flour, and 
maize afloat to the United Kingdom:

This week. Last week. 1908. 1907.
Wheat ...............................qrs. 2,775,000 2,460,000 3,635,000 2,325,000
Flour caual t o ........................ qrs. 195,000 220,000 215,000 195,000
Maize ......................................... qrs- 385,000 360,000 490,000 640,000

The British imports since Jan. 1 have been as follows:
1909. 1908. Difference. Per Cl.

Imports—  £  £  £
January..............................................  53,511,359 56,363,379 — 2,852,020 — 5.1

The exports since Jan. 1 have been as follows:
1909. 1908. Difference. P a  Cl.

Exports—  £ £  £
January..............................................  28,803,046 34,407,767 — 5,604,721 — 16.3

The re-exports of foreign and colonial produce since Jan. 1

1908. Difference. P a  Cl
£  £

6,599,209 +88,342 + 1 ’

show the following contrast:
„ „  1009 .

Re-exporb—  ' „
Ja n u a ry ........................... ...........  6,687,551

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
London,

W e e k  e n d i n y  F e b .  19. S a t . M o n . T u e s . W e d . T h u r s . F r i .  "1
Sliver, peroz___________ d - 23B 23 11-16 23 B 23 11-16 23 9-16 23 B 1 '
Consols, new, 2K  per cents. . 84 13-16 84 11-16 84B 84 9-16 84 K 84 1-16

For account................... - 84 B 84 K 84 11-16 84B 84 5-16 84 B 1 J
French rentes (In Paris)..fr . 97.55 97.95 98.05 97.95 97.90 97.90
Amalgamated Copper Co__ - 79B 79B 78B 78 K 76B 75B .
b  Anaconda Mining Co____ - 9B 9B 9B 9B 9B 9 ,
Atchison Topeka & Santa Fe 103 103B 104B 105B 105B 104BPreferred ______ _____ .104 104B 104B 104B 105 104
Baltimore *  Ohio............... -111B 111B H2B 112B 112B 111BPreferred _______ _____ 95B 95B 90 95B 95
Canadian Pacific........... ..... -177B 178B 178B 178B 177B 176B
Chesapeake &  Ohio______ - 69B 69B 69B 69B 68 B 67
Chicago Great W estern___ . 8 8 I K 7B 7B 7BChicago Milw. & St. Paul.. .150 150 152 151B 151 14SBDenver & Rio Grande____ - 4SB 48B 48B 47B 47B 40

Preferred .................... 91B 92 91 91 89 BErie.................................. - 32B 33 B 32B 32 31B 30BFirst preferred........... . . 48 49 49 48 B 47B 46B
Second preferred______ 38 39 37 K 37 B 36

Illinois Central--------------- .146 146 147 147B 147B 146
Louisville *  Nashville____ .130 131 132B 130B 13-1B 129
Mexican Central_________ 22B 22 B 22B 22 B 21 ;
Mo. Kan. & Texas_______ . 44B 44 B 45 44B 43B 42

Preferred ____________ . 76 76B 76 B 70B 76B 75B
National RR. of Mexico__ 45 45 45 45 45 ;
N. Y. Cent. & Hud. River. -130B 130B 13 IB 133 131B 129B
N. Y. Ontario & Western. - 49B 49B 49 48B 48 47
Norfolk & Western______ 94 93 B 93 B 93 92

Preferred ...................... 90 90 90 90 90 j
Northern Pacific................. 142B 143B 144B 144 142
a  Pennsylvania__________ . 68 68 68 67 B 67B 67 ;
alteadlng.......................... - 68B 68B 08B 68 K 07 B 66

a First preferred......... . 47B 47B 47B 47B 47
a Second preferred_____ 47B 47B 47B 47B 46B 1

Rock Island..................... 25B 25B 25B 25 24
Southern Pacific................. -122B 122B 122B 122B 121B 120 :
Southern Railway............. 20 K 27 26 K 26B 25B i

Preferred .................. . 65B 66 65B 65 04B . 1
Union Pacific___________ .185 1S6B 186 185B 183B 181B it

Preferred ..................... 97B OIK 98 98 98 '
U. S. Steel Corp................. - 54 K 54 B 54 53 B 52B 50B

Preferred ..................... -116 K HOB 116B 116B 116B 115 SI
Wabash _______ _______ - 19B 19B 19B 19B 19B 18B

Preferred ____________ . 50 50 B 51 51B 51 50
Extended 4s__________ 79 79 79 79 78

D
o Price per share, b £ sterling.

Commercial ami BXiscellancoxxsplexus

STOCK OF MONEY IN TH E C O U N T R Y — The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula­
tion, on the dates given. T h e  statem en t fo r  F e b . 1 1908 w ill  
be fo u n d  in  o u r  iss u e  o f  F e b r u a r y  29 1908 p a ge  525.

-Stock of Money Feb. 1 1909--------- Money in Circulation—
In United Held in Feb. 1 Feb. 1

States. Treasury A  1909. 1908.
$ $ $ $

Gold coin and bullion____*1,649,029,303 178,820,534 605,944,900 641,496,099
Gold certificates.a_______  ____________  25,956,330 838,307,539 769,629,356
Standard silver dollars____ 563,734,812 10,066,137 72,770.675 89,557.092
Silver certificates.a ..____- . . . . ______  19,535,237 461,362,763 453,413,640
Subsidiary silver..................  154,387,552 22,899,998 131,487,554 130,701.055
Treasury notes of 1890____ 4,525,000 15,278 4,509,724 5,392,484
United States notes.............. 346,681,016 8,601,996 338,019,020 339,171,655
National bank notes............ 676,673,092 37,702,721 638,910,371 665,001,318

Total ................................. 3,395,030,775 303,718,229 3,091,312,546 3.094,362,699
Population of the United States Feb. 1 1909 estimated at 88,328,000; circulation per 
capital, $35.

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted In the statement for Aug. 1 1907. There was a reduction of $135,000,000.

a For redemption of outstanding certificates an exact equivalent In amount of 
the appropriate kinds of money Is held In the Treasury, and Is not Included In the 
account of money held as assets of the Government.

d This statement of money held In the Treasury as assets of the Government does 
not Include deposits of public money in National Bank Depositaries to the credit of 
the Treasurer of the United .States, amounting to $88,523,857 04. . lit)

FOREIGN TRADE OF NEW  Y O R K — MONTHLY 
STATEM ENT.— In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re­
ceipts for the seven months of the last two seasons:

Merchandise Movement to New York.
Customs Receipts 

at New York.Month. Imports. Exports.

1908-09. 1907-08. 1908-09. 1907-08. 1908-09. 1907-08.

J u ly .........
A u gu st... 
September 
O ctober. .  
November 
December. 
January .

S
49.729,151
59,445,780
58,374,355
58,614,465
59,748,096
68,634,114
61,789,335

S
75,554.451
70,293,096
58.833,023
62,252,933
63,599,163
53,019,862
47,489,941

$
47.489.381
45,107,352
49,671,985
52,462,041
46,064,843
59,150,532
50,812,004

$
58,503,815
56,833,707
54,712,748
62,739,894
64,981,878
66,420,931
62,531.690

$
14,417,036
14,517,500
17,115,156
15,329,452
15,134,287
16,129,492
15,795,700

$
19,368.068
19.205,736
17,002,293
18,859,698
14,287.871
14,964,689
14,640,446

Total . . 416,335,296 431,042,469 341,758,138 426,724,664 108,438,623 118,328,801

The imports and exports of gold and silver for the seven 
months have been as follows:

Cold Movement at New York. Stiver— New York.

Month. Imports. Exports. Imports. Exports.

1908-09. 1907-08. 1908-09. 1907-08. 1908-09 1907-08.

J u ly ..................
August_______
September____
O ctober............
N ov em b er___
D ecem ber____
January _____

569,791
1,100,130
1,363.973
1,044,600

851,299
1.343,259

714.693

970,776
522.870
720,327
751,381

57,550,403
36,576.900

7,585,759

1,059.656
8.400

506,125
50.125

794,980
6,445,585
7.843,125

5.085,6,68
2,905,033

207,075
2,322,958

731,113
442,858
356,605
629,152
693,410

1,258,200
641,580

4.612.646
3,927,677
3,198,213
3,731,013
3,307,556

31,830
66,925

3,859,432
3,937,649

T o ta l______ 6.977,745 104678 416 16,707,996 10,619,489 4,752,918 26.547,186
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National Banks.— The following information regarding 

national banks is from the office of the Comptroller of the 
Currency, Treasury Department.

A P P L IC A T IO N S  TO  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

T h e F irst State B ank o f Ph ilip , South  D akota , Into "T h e  First N ational 
B ank o f P h ilip .”  Capital, $25,000.

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates Issued from  Feb. 8  to Feb. 13.

S .3 3 4 -

9 ,3 3 5 ­

9 ,336­

9 ,337­

9 ,338­

9 ,339­

9 ,340­

9 ,341­

9 ,3 4 2 -

-T h e  F  rst N ational Bank o f  Paris, Tennessee. Capital, $50,000. 
Sol. Jones, President; T . B. W alker, Vice-President: O tw ay Y ates, 
Cash er. C onversion o f the Citizens' Bank o f Paris 

-T h e  C om m ercial N ational Bank o f Statesville, N orth Carolina. 
Capital, $100,000. M . K . Steele. President; E . M orrison, V ice­
President; D . M. A usley, Cashier; G. E. H ughey, Assistant Cashier. 

-T h e  f ir s t  N ational Bank of Versailles, O hio. Capital, $30,000. 
R o b t. W . D ouglas, President; D . F . D ouglas, V ice-President- 
C. B . D ouglas, Cashier.

-T h e  First N ational Bank o f  Three Forks, M ontana. Capital, 
$25,000. E . B . Clark, President; A . G. Baker, V ice-President; 
H . D . Cook , Cashier.

-T h e First N ational Bank of W est Salem , Illinois. Capital, $25,000 
W in . H arris ;n  President; G. C. W alser and G eo. C ouch, V ice­
Presidents; J . A . Turner, Cashier.

-T h e  First N ational Bank of M ontclair, N ew  Jersey. (P ost-o ffice  
U pper M ontclair, New Jersey). Capital, $100,000. C. W . A nder­
son , President; F . W . D unbar. V ice-President; II . F . Adam s, 
Cashier.

-The First N ational Bank o f M oscow , P a . Capital, $25,000. J . E . 
L ovelan d , President; J . D . Callegan, V ice-President; W  B Miller 
Cashier. ’

-The Trin ity  N ational Bank of D allas, T exas. Capital, $600,000. 
J . B . W ilson , President; R . H . Stew art, V ice-President; J H ow ard 
A rd rey , Cashier.
■The First N ational Bank o f Cheraw, S. C. Capital $25 000 
W m . G odfrey , President; E dw ard M clv er , V ice-President- s ’ G 
G odfrey , Cashier.

R E S U M P T IO N  O F B U S IN E S S .
1 ,180— Th e First N ational Bank o f Som ersw orth , N . H .,  placed in charge 

o f a receiver D ec. 16 1908,-resum ed business F eb . 8  1909.
L IQ U ID A T IO N S .

6 ,142— The Chandler N ational B ank, Chandler, O klahom a, was placed 
In voluntary  liqu idation  January 18 1909.

5 ,963— Th e First N ational Bank o f W averly , T ennessee, was placed In 
volu n tary  liqu idation  February 1 1909.

7 ,976— T h e First N ational Bank o f R avla . O klahom a, was placed In 
voluntary  liqu idation  February 1 1909.

8 ,214— The Farm ers’ N ational Bank o f N ew kirk, O kla ., was placed in 
voluntary  liqu idation  Jan . 19 1909.

7 ,498— The People’s National Bank o f N ew  Orleans, L a ., was placed In 
voluntary  liqu idation  Jan. 29 1909.

7 ,301— The Com m ercial N ational Bank o f P en dleton , O re., was placed In 
volu n tary  liqu idation  F eb . 5 1909.

5 ,676— The First N ational Bank o f H avre, M on t., was placed In voluntary  
liquidation F eb . 6 1909.

IN S O L V E N T .
8 ,234— The Coal Belt N ational B ank o f B en ton , 111., wasjplaced in charge o 

a receiver on F eb . 9 1909.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H. Muller & Son:
Stocks

22 X  G lobe & R utgers Ins. Co.
o f N ew  Y o rk ______________425

170 P eter Cooper Fire Ins.
C o ...........................................100-106

50 P a . & D el. Oil C o________ 100
600 M t. H ope C em etery Asso.

& $1,041 45 C tf. o f In d ebt­
edness____________ $ 3 K  per sh.

1,400 U nited C opper C o ., c o m . 13 X  
290 N . Y . Curtain C o . .$ 1 0  per sh.

Stocks.
1 0 0  Douglass Copper M ining

i  N ^ v ; N ; r * T w K ,c l ! <. ? eTes 6 -
Bonds.

$300 D urland Co. 2 d 5s, 1925,
M. & N ________  5 5  3/

$1,000 A tlantic City~Ry" lst~5si
1919____________________i 0 7  ^  Int.

k iiie Telephone o f 
S . D . 5s---------------------------------- 89 X

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam).
Baltimore & Ohio, common------------------

P re ferred ....... ...........................................
Boston & Maine, preferred (No. 38) —
Buffalo A- Susq. pref. (quar.) {No. 27)------
Canadian Pacific, common..............

Common (e x tra )_______________
Preferred ........................................

Chestnut Hill (quar.)--------------------
Chic. Mllw. & St. Paul, com. & preferred 
Cldc. St. Paul Minn. & Om., com. *  pref. 
Cln. N . O. A- Texas Pacific, pref. (quar.). 
Clev. & Pittsburgh, orlg. guar. (qu ar.)..

Special guar. (q u a r .)............ .......
Cripple Cr’k Cent., pt. (qu.) (No. 1 3 ).. 
Delaware & Bound Brook, guar. (quar.).
Delaware & Hudson (quar.).............
Ft. Worth A  Denver City, stamped stock___
Illinois Central (No. 108)......... ...................
National Hallways of Mexico, first p re f.. 
N. Y . Chic. & St. Louis, 1st & 2d p re f..
North Pennsylvania (q u a r .)- .- ..................
Phlla. Germantown & Norristown.(quar.)
Reading Company, first preferred..............
Southern Pacific, com. (quar.) (No. 1 0 ). .
Union Pacific, common (quar.)........... ......

Preferred — ................................................
Wisconsin Central, preferred (quar.)____

Street and Electric Railways.
American Railways (q u a r .) . . . ..................
Brooklyn Rapid Transit Co. (No. 1)____
Columbus (O.) R y., com. (qu.) (No. 2 3 )..
Galveston Electric Co., pref. (No. 8 ) ------
Georgia Ry. & Electric, common (quar.)
Grand Rapids R y., common (quar.)------
Kansas City Ry. & Light, pref. (qu ar.)..
Northern Ohio Tract. A- IAqht (quar.).........
Northern Texas Electric Co., pref. (No. 7 ) .
Philadelphia Company, preferred..............
Rochester Ry. A  Bight, pref. (quar.)...........
St. Joseph R y ., L t., Heat & Power, com .j

X
3
2X
I X
X

Per
Cent.

When
Payable.

3 Mch. 1
2 Mch. 1
3 Mch. 1
1 Mch. 1
3 Mch. 3 Id

Mch. 31d
2 Apr. 1
IX Mch. 4
3X Mch. 1
3X Feb. 2 0
IX Mch. 1
IX Mch. 1
1 Mch. 1
l Mch 1
2 Feb. 2 0
2X Mch. 2 0

$4 Feb. 23
3X Mch. 1
1 Mch. 1
5 Mch. 1
2 Feb. 25
3 Mch. 4
2 Mch. 1 0
IX April 1
2X April 1
2 April 1
1 Mch. 1 1

IX Mch. 15
1 Apr. l
ix Mch. 1
3 Mch. 1
IX Feb. 2 0
1 Mch. 1
I X Mch. 1

* 4,,-
Books Closed. ' ^  
Days Inclusive. 1

Mch.
Mch.
Mch.
Mch.
Mch.

Holders 
Holders 
Holders 
Holders 
Mch. 2 
Mch. 2 
Mch. 2 
Feb. 21 
Feb. 2 
Holders 
Feb. 21 
Holders 
Holders 
Holders 
Feb. 16 
Holders

of rec. 
of rec. 
of rec. 
of rec. 

to 
to 
to 
to 
to

of rec. 
to

of rec. 
of rec. 
of rec. 

to
of rec. 
of rec. 
of rec. 
of rcc. 
of rec. 

to 
to

of rec.

Feb. l 
Feb. 1 
Feb. 15 
Feb. 15 
Apr. 1 
Apr. 1 
Apr. 1 
Mch. 3 
Mch. 2 
Jan. 30 
Feb. 28 
Feb. 10 
Feb 10 
Feb. 17 
Feb. 19 
Feb. 27 
Feb. 13 
Feb. 1 
Feb. 17 
Feb. 5 
Feb. 19 
Mch. 3 
Feb. 20

Name of Company.

Street and Electric Railways— Concl. 
Susquehanna R y ., Lt. & Pow., pref..
Terre Haute True. A Light, pref_______
Whatcom County Ry. & Lt., pref.(N o.11) 

Banks.
Copper, National (quar.) (No. 1)...........
Nineteenth Ward (monthly) (No. 32 )_____

Trust Companies.
Citizens, Brooklyn (No. 1)_____________

Miscellaneous.
Amalgamated Copper (quar.)....................
American C oa l_______ __________________
American Express (q u a r .)______________
American Radiator, common (quar.)____

Common (extra)____________ __________
Amer. Smelters Securities, pref. A (quar.)

Preferred B (quar.)...................................
Amer. Sugar Refg., com. and pref. (quar.). 
Amer. Telegraph & Cable, guar, (quar.)
American Tobacco, common (quar.)____

Common (extra )................... .....................
Associated Merchants, common (quar.)__

Common (extra)____________________ ___
Borden’s Condensed Milk, pref. (qu ar.)..
Brooklyn Union Gas (No. 34)....... ............
Butterlck Company (quar.)........................
Calumet A  Hecla Mining (quar.)________
Consolidated Colton Duck, pref___________
Consolidated Gas, N. Y . (quar.)................
Diamond M atch ..............................................
Eastman Kodak, common (quar.)______

Preferred (quar ) .................... ........
Fay (J. A .) A Egan, pref. (quar.)............
General Asphalt, preferred (quar.). 
General Chemical, common (quar.) 
Internat. Harvester, pref. (quar.) (No. 8 )
International Silver, preferred (quar.)____
Kings County Elec. Lt. A Power (quar.) 
Michigan State Telephone, com. (quar.)

Preferred (quar.)............................
National Biscuit, com. (quar.) (No. 4 2 ) . .

Preferrcd (quar.) (No. 44)______
National Lead, com. (quar.)_______

Preferred (quar.) (No. 6 9 ) . .........  ......
Nlles-Bcmcnt-Pond, common (quar.)___
North American..............................................
People’s Gas Light A Coke (quar.)______
Pittsburgh Brewing, common (quar.)___

Preferred (quar.)________ ____________
Pressed Steel Car, pref. (quar.) (No. 40)
Quaker Oats, common (quar.)............. ......

Common (extra)________ ______________
Preferred (q u a r .). . ...................................

Quincy Mining (quar.)__________________
Sloss-Shcffleld Steel A Iron, com. (quar.)
Standard Oil (quar.)......... ..............................
United Cigar Mfrs., pref. (quar.)..............
U .S . Envelope ___________________ _____
U. S. Steel Corp., com. (qu.) (No. 2 1 ) . .

Preferred (quar.) (No. 31 )....................
Utah Copper (quar.)...................... .................

Per
Cent.

2X
3
3

2
I X

2 X

X
5

$3
I X

IX
IX
I X
IX
2X
5
I X

X  
IX  
3

X  
$5

1
1
2
2X
IX
IX
I X
1
I X
I X
2
ix
IX
IX
I X
IX
I Xix
I X  
IX
IX
IX
IX
I X
X

IX  $1
ix

$15
•ix
3

X
i x

50c.

When
Payable

Mch. 
Feb. 27 
Mch.

Mch. 1 
Feb. 27

Mch.

Feb.
Mch.
April
Mch.
Mch.
Mch.
Mch.
April
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
April
Mch.
Mch.
April
Mch.
Mch.
April
A, rll
Feb.
Mch.
Mch.
Mch.
April
Mch.
Mch.
May
April
Feb.
April
Mch.
Mch.
April
Feb.
Feb.
Feb.
Feb.
April
April
Feb.
-Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

Books Closed. 
Days Inclusive.

Feb. 16 to Feb. 28 
Feb. 18 to Feb. 28 
Holders of rec. Feb. 13

Feb. 10 to Mch. 1 
Holders of rcc. Feb. 24

Holders of rec. Feb. 15

Holders of rec. 
Feb. 19 to 
Holders of rec. 
Mch. 25 to 
Mch. 25 to 
Feb. 20 to 
Feb. 20 to 
Holders of rec. 
Feb. 16 to 
Feb. 14 to 
Feb. 14 to 
Feb. 25 to 
Feb. 25 to 
Mch. 6  to 
Feb. 18 to 
Holders of rec. 
Holders of rec.

Jan. 28 
Mch. 1 
Feb. 27 
Mch. 31 
Mch. 31 
Mch. 1 
Mch. 1 
Mch. 1 
Mch. 1 
Mch. 10 
Mch. 10 
Mch. I 
Mch. 1 
Mch 15 
Feb. 28 
Feb. 15 
Feb. 19

Holders of rec. 
Holders of rec. 
Holders of rcc. 
Holders of rec. 
Feb. l id  to 
Feb. 18 to 
Holders of rec. 
Feb. 16 to
Holders of rec. 
Feb. 19 to
Holders of rec. 
April 18 to
Holders of rec. 
Holders of rec. 
Mch. 13 to
Feb. 20 to
Mch. 14 to
Holders or rec. 
Holders of rcc. 
Feb. 13 to
Feb. 13 to
Feb. 4 to
Holders of rcc. 
Holders of rec. 
Holders of rec. 
Mch. 2 to
Holders of rec. 
Holders of rec. 
Holders of rcc.

Feb. 17 
Feb. 26 
Feb. 27 
Feb. 27 
Feb. 20 
Feb. 28 
Feb. 23 
Mch. 1  
Mch. 5 
Feb. 28 
Feb. 15 
May 2 
Mch. 29 
Feb.15a 
Mch. 16 
Feb. 24 
Mch. 21 
Mch. 15 
Jan. 20 
Feb. 20 
Feb. 20 
Feb. 23 
April 5 
April 5 
Feb. 17 
Mch. 3 
Feb.19a 
Feb. 19 
Feb. 25

Mch. 16 to
Feb. 4 to
Holders of rec.

April 19 
Mch. 1 
Mch. 19

a Transfer books not closed, d Correction

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Feb. 13; also 
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1909. 1908. 1907. 1900.
S4,022,901 
13,175,038

$3,114,551
7,087,951

$4,522,392
11,913,798

$4,165,380
13.397,607General Merchandise_______

$17,197,939

$22,299,500
70,8/8,999

$10,802,502

$18,451,953
45,172,632

$16,430,190

$24,351,218
74,823,230

$17,563,047

$22,232,744
04,352,255

Since January 1.
Dry Goods_________________

$93,178,499 $63,624,585 $99,174,448 $86,584,999

lne following is a statement oi tne expoics (^exclusive oi 
specie) from the port of New York to foreign ports for the 
week ending Feb. 13 and from Jan. 1 to date:

EXPORTS FROM NEW  Y O R K  FOR TH E W EEK.

1909. 1908. 1907. 1906.

For the week......... ...................
Previously reported________

Total 6  weeks......................

$11,090,451
04,202,376

$14,315,918
87,949,314

$11,637,951
03,208,848

S12,211,57G
64,926,494

S75.292.827 $102,205,232 $74,930,799 $77,138,070

The following table shows the exports and imports of 
specie at the Port of New York for the week ending Feb. 13 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907:

EXPO RTS AND IMPORTS OF SPECIE AT NEW  Y O R K .

of rcc.fcMch. la  
of rec. Mch. la  

! to Mch. 11

1 to Mch. 2 
of rec. Mch. 10 
of rec. Feb. 15 

‘  Feb. 19 
Feb. 20 
Feb. 15 
Mch. 1  
Mch. 15 
Feb. 17 
Feb. 10 
Feb. 23 

1; Holders of rec. Feb. 15

16 to 
irs of rcc 
18 to 

Mch. 2 to 
Holders of rcc. 
Holders of rec. 
Holders of rec.

Cold.
Exports. Imports.

Week. SlnccJan. 1 Week. SinceJan. 1

$22,918
12,933$5,420,000 $12,933

8 ,0 0 0 2,534
2,590

99,904
18,502

90,505
77,819

307,888
283,477

$2 ,0 0 0 2 ,0 0 0
3,380,000 6,045,000

125

S H ,475,125 
619,900Total 1908......... ................................ 36,500, 1441687

593,773
5,870,682
1,029,778Total 1907 ........................................ 5,970 1,380.055

Silver.
Great B ritain........................................ $580,452 $5,227,359 $18,734

2,531
2,429

13,777
287,553
174,039
96,694

168,000 697,400 $2,531
1 0 11,742 6,514

44,087
18,942
38,542

250

S Total 1909.......................................... $756,194 $5,931,523
5,171,293
4,074,250

$104,203
32,184
20,084

$595,757
637,117
352,438

Total 1908.......................................... 1,089,261
Total 1907.......................................... 685,000

Of the above imports for the week in 1909,______ were
American gold coin an d _____ American silver coin. Of
the exports during the same time, $3,382,000 were Am«i- 
can gold eoim and $___were American silver coin.
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S ta tem en t o f  N ew  Y o rk  C ity  C lea rin g -H ou se  B a n k s .— The
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 
1 3 .  The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig­
ures at the end of the week are also given.

We omit two ciphers (00) In all cases.

Banks. 
003 omitted.

Capital. Surplus

$
Bank ot N. Y ._  2,000,0
Manhattan Co. 2,050,0
Merchants’ ____ 2,000,0
Mechanics’ ____ 3,000,0
A m erica ............ 1,500,0
P h e n lx _______  1,000,0
C ity ....................  25,000,0
Chemical______  3,000,0
Merchants’ E x . 600,0
Gallatin.............. 1,000,0
B u tch .& D rov. 300,0
G reenw ich____ 500,0
Amer. E x c h .. .  5,000,0
Commerce_____ 25,000,0
M ercantile____ 3,000,0
Pacific .............. 500,0
Chatham............ 450,0
People’s ______  200,0
H anover............ 3,000,0
Citizens’ C en t.. 2,550,0
N assau.............. 500,0
Market & Fult. 1,000,0
Metropolitan . .  2,000,0
Corn Exchange. 3,000,0
Imp. & Traders’ 1,500,0
Park .................. 3,000,0
East River____ 250,0
F o u rth _______  3,000,0
S e co n d .............. 1,000,0
F ir s t ..................  10,000,0
Irving E x ch .. .  2,000,0
B ow ery_______  250,0
N. Y . C ounty.. 500,0
German-Amer . 750,0
Chase..................
Fifth A venue.. 100,0
German E x ch .. 200,0
Germ ania. . . . .  200,0
Lincoln.............. J’mmnGarlleld.............. LOOO.O
F ifth ..................  250,0
M etropolis------
West Side.........  200,0
Seaboard______  1,000,0
Liberty .............. 1.000,0
N. Y . Prod. Ex. 1,000,0
State   1,000,0
14th S tree t ..- -  1,000.0
C o p p e r_______  2,000,0

Totals, Average 126,350,0 165,447,7

3
3.382.8
3.479.7
1.645.0
3.716.3
5.032.4 

620,1
25.531.3

5.832.2
533.0

2.418.9
150.3 
733,7

4.968.0
15.546.3
2.521.7

852.4
1.009.1

466.5
9.989.0
1.400.7

392.3
1.619.9
1.207.5
5.241.2
7.416.4
9.584.6

100.3
3.363.1
1.753.0

17.072.2
1.375.2

792.1
1.137.4

655.0
5.617.5
2.108.1

892.5
993.0

1.278.2 
1,137,4

464.4 
2,000,3

929.5 
1,665,1 
2,512,0

070.6
827.7
319.8

2.490.8

Loans.
Average.

Specie.
Average.

Legals.
Average.

$
20.817.0
35.000. 0
20.587.0
31.276.0
29.729.6

7.665.0
191.344.6
29.500.6 

6,433,5
9.722.4
2.176.2
6.947.3

30.912.7
165.152.7

13.066.0
3.870.77.122.1
2.041.8

70.482.1
23.326.7

5.512.8
8.353.0

11.104.4
44.856.0 
27.831,3
89.409.0

1.443.2
27.042.0
11.429.0

132.255.7
19.678.5
2.829.4
7.732.9
4.281.2

81.242.2
13.736.1
3.359.0
4.601.9 

14,587,9
7,635.7
3.221.5

11.675.8
4.284.0

21.408.0
16.436.9
7.419.9

10.913.0
4.861.120.000. 0

1326,315,4

Actual figures Feb. 13......................  1322,485,7 272,060,5 81,554,1 1373,637,5 25.7
*4_______

s
3.731.0
7.323.0
3.457.0
7.341.0
5.080.2
1.481.0 

41,013,8
5.417.9
1.446.6
1.198.0

483.6
1.827.3
4.087.7 

25,711.3
1.449.3

394.7
1.056.5

485.5
15.417.2
5.784.5

769.5
1.096.4
2.964.6
7.160.0
4.990.0 

24,180,0
262.9

4.485.02.688.0
32.868.3

4.402.3
737.0

1.444.7
873.1

18.760.3
2.862.4

425.6
780.7

2.957.9
1.937.0 

552,0
1.934.3
1.052.0
4.804.0
3.724.9
2.063.3
3.281.0
1.022.5
4.626.4

$
1.234.0
1.575.0
2.255.0
1.410.0
2.929.5

304.0
9.412.0
2.318.8

437.0
765.6 

56,2200.0
2,026,7

13,104,2
987.3
482.6

1.034.5 
38,88.011.1

324.6 
811,8

1.285.5 
130,8

5.042.0
1.659.0
1.491.0

108.7
3.050.0

369.0
1.412.5
1.071.1 

72,0
722.3220.1

3.908.5
1.064.5

586.8
013.1

1.035.9
550.0
322.2

1.274.2
233.0 

2,009,0
453.0
154.7
234.0
392.1
303.8

273,893,1

Deposits.
Average.

80,208,1

$
19.292.0
39.950.0 
22,148,2
33.525.0 
32,379,9

7.015.0
193.026.1
29.296.4

6.864.4
7.800.3 
2,260,9
7.886.1

24.398.8
150.450.1

9.453.6
3.561.8
7.722.5
2.295.1

85.837.5
23.704.1

6.130.7
8.706.9

11.379.4
52.337.0
26.277.9 

102,115,0
1.662.5

29.093.0
11.965.0

133.460.5
21.105.0

3.275.0
8.369.3
4.239.3

90.609.9
15.528.1
4.050.9
5.347.6

15.638.1
8.190.0
3.500.7

11.996.4
4.768.0

25.875.0
16.083.1 
8,754,5

14,036,0
5.545.3

19.439.7

Re-
s've.

%
25.722.2
25.8 
26.1
24.7
25.020.1
26.6
27.6
25.3
23.8
25.7
25.3
25.9
25.9
24.6
27.222.8
27.4
25.5
25.7
27.2
27.1
14.4 

25.3
25.1
25.9
25.9
25.5
25.7 
26.0
24.7
26.6
25.7
25.0
25.2
25.0
26.0
25.6
30.5
25.2
26.7
26.8
26.6 
26.0
25.3 
25.0 
25.5
25.4

S2,886,600, a decrease ot S771.700 from last week; averages include UnltedlStates 
deposits of $3,210,100, a decrease of S542.700 from last week.

‘ 'Reserve on deposits" Includes, for both trust companies and'State banks, not 
only cash Items but amounts due from reserve agents. Trust companies In New 
York State are required by law to keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re­
serve required Is computed on the aggregate of deposits, exclusive of moneys held 
In trust and not payable within thirty days, and also exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but In this case the reserve is com­
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York.

RESERVE REQU IRED  FOR TRUST COMPANIES & STATE BANKS.
— Trust Co's—  — Stale Banks —
Total Ot Total Of 

Reserve which Reserve which
Location—  Required, in Cash. Required, in Cash.

Manhattan Borough......................................................15% 15% 25% 15%
Brooklyn Borough (without branches In Manhat.)15% 10% 20% 10%
Other Boroughs (without branches In Manhattan).15% 10% 15% 7H %
Any Borough with branches in Manhattan............. 15% 15% 25% 15%
Elsewhere In State...........................   --1 0 %  5%  15% 6%

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 13, based on average daily results:

w e omit two ciphers (00) In all cases.

1378,413,6 25.7

On the basis of averages, circulation amounted to $48,932,300 and United States 
deposits (Included In deposits) to $3,210,100; actual figures Feb. 13: circulation 
$49,077,900: United States deposits, 32,886,600.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further­
more, in the case of this city, besides reporting the results for

House. In the following we give all the ditterent sets ol 
figures, indicating by plus ( + ) or minus (— ) sign the changes 
from the previous week. To make the statement as com'

the week.
NEW YORK CITY BANKS AND TRUST COMPANIES. 

Week ending February 13.
Loans and 

00s omitted Investments.$
Clearing-House

Banka— Actual 1,322,485,7 
— 8,352,5

Clearing IIouso
Banks— Aver.. 1,326,315,4 

— 17,352,0
State Banka—

Avera« ' ........

+21,260.7
State Banks and

Trust Co’s— not „ _
In Clear House 1,107,649,7 

+23,040,1

Legals.
$

81,554,1
+662,5

80,208,1
— 433,8

47,423,7 a25,662,9 
— 2,915,0 — 2,4

125,871.3 011,376,2 
+2,373,9 — 7,329,9

Specie.$
272,060,5
— 3.341,8

273,893,1
— 0,508,9

Deposits.
$

1,373.637,5
— 11,900,9

1,378,413,0
— 24,414,8

346,413,1
— 2,224,5

1,119,910,9
+8,485,1

Reserve on 
Deposits. 

$
ot Re­
serve

353,614,6 25.78 
— 2,679,3

354,101,2 25.74 
— 0,492,7

92,588,7 27.3 
— 3,570,1

144,309,0 16.8 
— 5,292,9

132,265,0 020,330,3 61,231,643,4 
+  2,652,0 — 6,849,6 +10,218,8

175,083,2 18.1 
— 5,084,4

STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending February

Loans.
Stato Banka..............................................
dj jj +315,100
Trust Companies................................................ 12<L’cc2’onRgjjyj +688.200
W +  Increase over last week. —  Decrease from last week.re*a includes bank notes. 6 After eliminating the Item “Due from reserve deposi­
tories and other banka and trust companies In New York City,”  deposits amount to 
$1 069,404,300, an Increase ot $25,595,600 over last week’s figures.

Note.— In the caso of the Clearing-House banks, the deposits are "net both for 
the average and the actual figures; In all other cases "gross” deposits are shown. 
The Clear!ng-Houso actual figures Included United States deposits amounting to

% of
Deposits. Reserve. Res.

$85,674,300 $16,759,000 22.6
— 205,700 — 42,000

136,517,800 22,416,500 16.9
+  117,000 +298,700

Loans. 
Disc'is 

and 
Invest­
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi­
tal.

Sur­
plus.

Specie. Clear­
ing

Agent.

Other
Banks,

&c.

Net
Deposits

N. Y. City.
Boroughs of
M an.&Brx. S S $ $ $ $ S S
Wash. II’ ta 100,0 214,3 1,015,0 85,0 80,0 247,0 1,041,0
Century ___ 200,0 154,3 1.524.S 28,0 252,2 94,2 134,8 1,902,3
Colonial . . . 400,0 231,3 4,319.6 590,0 338,0 563,7 389,4 5,069,2
Columbia - - 300,0 430,9 6,162,0 600,0 555,0 469,0 7.287,0
Fidelity - - - 200,0 174,7 878,8 76,7 60,8 124,4 _____ 875,0
Jefferson — 500,0 685,3 3.258,5 28,2 471,4 194,4 172,4 3,316,3
Mt. Morris- 250,0 265,3 2,260,5 439,7 31,5 360,0 71,2 2,981,0
Mutual-- - 200,0 319,6 3,658,0 20,0 627,3 606,1 5.1 4,469,5
19th Ward. 300,0 478,9 4,482,5 72,9 737,3 173,7 710,3 5,762,7

100,0 397,4 4,080,0 248,0 275,0 4S4,0 4,5G0,0
23d W ard.. 200,0 92,0 1,539,3 1G5.4 56,5 241,8 _____ 1,840,6
Union Exch 750,0 828,0 7,631,6 644,3 650,0 661,6 _____ 7,732,7
Yorkville 100,0 420,6 3,385,2 43.4 695,6 415,3 30,0 4,425,6
Coal *1. Nat. 500,0 705,5 4,412,0 851,0 234,0 751,0 360,0 5,182,0
New Noth.. 200,0 236,4 1,765,0 192,0 61,0 317,0 25,0 1,915,0
Bat .Pk .Nat 200,0 144,4 1,134,0 237,0 25,0 14,4 964,5
Borough of 

Brooklyn. 288,0 196,6 3,336,0Broadway . 150,0 462,2 2,823,7 22,3 380,1
252,0 782.1 5,400,9 566,4 129,7 791,0 100,5 5,954,2

Mechanics’ . 1,000,0 948,1 9,877,9 211,5 1,699,7 1,240,5 179,8 13,040,8
Nassau Nat. 750,6 940,3 6,415,0 300,0 589,0 1,116,0

159.6
6,514,0

Nat. City.. 300,0 591,C 4,442,0 85,0 599,0 472,0 5,356,0
North Side. 200,6 132,7 1,548,3 139,9 80,9 163,1 231,9 1,904,2
Jersey City.

400,0 1,228,2 3.977,4 258,2 361,7 3,618,1 1,962,0 8,264,7
Ilud.Co.Nat 250,6 770.7 2,417,3 195,9 27,5 282,2 793,4 2,918,6
Third N at.. 200,6 3C5.7 1,823,3 65,7 149,6 835,0 67,4 2,095,9

Hoboken.
2.282,8First N at.. 220,6 608,-! 2,627,5 95,S 11,2 178,5 184,2

Second Nat. 125,0 224,5 2,053,0 50,8 78,2 95,9 442,6 2,530,1

Tot. Feb 13 18.347.0 12,838,8 94,913,2 6,319,7 9,263,2 14,798,2 6,281,6 114722,3
8,347,0 12,838,( 93,254,£ 6,331,5 8,615,1 14,756,3 6,052,6 110943,3

Tot. Jan. 30 8,347,0 12,838,0 92,615.6 6,437,1 8.789,2 13,620,2 6,236,6 111097,6

N ew  Y o rk  C ity , B o s to n  an d  P h ilad elp h ia  B a n k s .—Below is 
a summary of the weekly totals of the Clearing-House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks.

We omll two ciphers in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals.

New York $ $ $ $
Jan. 1G-- 291,797,7 1329,110,6 293,344,6 83,358,5
Jan. 23-. 291,797,7 1335,045,9 302,852.1 81,979,4
Jan. 3 0 .. 291,797,7 1341,960,6 301,202,2 82,200,2
Feb 6 . . 291,797,7 1343,607,4 2S0,402,0 80,641,9
Feb. 13. . 291,797,7 1326,315,4 273,893,1 80,208,1

Boston.
Jan. 2 3 .. 41,790,0 211,506,0 28,814,0 3.975,0
Jan. 3 0 .. 41.790,0 211,770.0 27,902,0 4.140,0
Feb. 6 . . 41,790,0 210,837,0 26,894,0 3,927,0
F e b .13- - 41.790,0 212,684,0 26,578,0 3,865,0

Phlla.
Jan. 2 3 .. 54,390,0 252.069,0 79,513.0
Jan. 30. . 54,390,0 251,319,0 81.605,0
Feb. 6 - . 54,390,0 252,976.0 79,988,0
Feb. 13 .. 54,390,0 257.9S4.0 75.537,0

Deposits, a Circu­
lation.

Clearings.

$ $ $
1404,459,7 49,434,1 2,166,840,5 
1417,776,2 49,113,0 1,878.51+5 
1422,820,1:49,441,5 1,865,013,2 
1402,828,4 49,201,3 1,908.479,5 
1378,413,6 48,932,3 1,408,344,7

267.649.0
262.238.0
262.347.0
254.693.0

306.171.0
305.136.0
306.190.0
304.637.0

9.317.0
9.385.0
9.451.0
9.429.0

14.702.0
14.897.0
15.252.0
15.354.0

179,321,5
152.652.0
180.065.0 
144,345,2

125.322.1 
118,161,7 
138,842,9
99,647,4

a Including Government deposits, and for Boston and Philadelphia the Item 
•’due to other banks.” At New York Government deposits amounted to $3,­
210.100 on Feb. 13, against $3,752,800 on Feb. 6; at Boston to $1,047,000 on Feb. 
and $1,064,000 on Jan. 30.

IJanlilng and fin an c ia l.

W e shall be pleawd to furnish to institutions and investors copies 
of our special circular describing „  „

43 RAILROAD BONDS 
Listed upon the New York Stock Exchange

Spencer Trask &  Co*
W ILL IA M  AND PINE STS.. -  - NEW  YORK

Branch offices; Chicago, III., and Albany, N. Y

M o f f a t  &  W h i t e
Members New York Stock Exchange, 

fi NASSAU ST R E E T . H A N O V E R  B A N K  B U II DING

DEALERS IN INVESTMENT SECURITIES. 
Commission Orders Executed for Cash Only,
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auhjefs’ (Sasjette.
Wall Street, Friday Night, Feb. 19 1909.

The Money Market and Financial Situation— Business at 
the Stock Exchange has again been depressed and generally 
unsatisfactory. One cause for this may be found in the 
annual report of the American Pressed Steel Car Co., given 
out this week, and the general conditions which it illustrates. 
The report shows an aggregate amount of business in 1908 
somewhat less than one-fourth that of 1907 and, of course, 
an enormous decrease in income. It is doubtless true that 
no other group of industries has suffered quite as much 
during the recent depression as the railway equipment 
companies, and the case mentioned is a good illustr 
of the far-reaching effect of such a rigid system of econc 
as the railroads have had forced upon them. For a b

the confidence which these changes will inspire.
In the meantime capital continues to accun 

the principal centres at home and abroad. Nev

Exchange The Imperial Bank of Germany has lov 
its discount rate this week, and, notwithstanding the rt^ .u  
of Government deposits in considerable amount before the 
time fixed and the shipment of $3,200,000 gold to Argentina, 
rates for money in the market here show no signs of harden­
ing.
■ T h e  open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% %  to 2% % . To-day’s rates on call were 1 % % @  
2% . Commercial paper quoted at 3% %  for 60 to 90 day 
endorsements, 3% @ 4%  for prime, 3% @ 4%  for 4 to 6 
months’ single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £789,300 and the percentage 
of reserve to liabilities was 50.59, against 49.70 last week.

The rate of discount remains unchanged at 3%, as fixed 
Jan. 14. The Bank of France shows an increase of 2,025,000 
francs gold and 800,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1909.Averages lor week ending Feb. 13.

Dlf/erencesfromprevious week.

1908.Averages for week ending Feb. 15.

1907.Averages for week ending Feb. 16.

Capital.............................
Surplus.............................
Loans and discounts___
Circulation____________
Net deposits....................
U. S. dep. (Incl. above)
Specie ------------------------
Legal tenders__________

Reserve held..... ............
25% ot deposits..............

Surplus reserve.........

Surplus, excl. U S. dep

$
126.350.000
165.447.000 

1,326,315.400
48,932,300

1,378,413.600
3,210,100

273,893,100
80,208,100

354,101,200
344,603,400

$

Dee. 17,352,000 
Dee. 269,000 
Dec. 24,414,800 
Dec. 542,700 
Dec. 6,508,900 
Dec. 433,800

Dec. 6,942,700 
Dec.' 6,103,700

$
124,350,000
159,561,100

1,135,248,200
66,723,500

1,132,309,100
59.495.300 

253,424,200
60.503.300

313,927,500
283,077,275

I
123.450.000
158.481.000 

1,092,061,000
53,194,300

1,057,546,200
15,191,500

192,167,500
76,650,100

268,817,600
264,386,550

9,497.800

10,300,325

Dec. 839,000 

Dec. 974.675
30.850,225

45,724,050

4,431,050

8,228,925

N ote.— The Clearing House now Issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
ol separate banks, also the summary Issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page.

Foreign Exchange.—The market was quiet and generally 
heavy this week, influenced by offerings of security bills 
and a light inquiry for remittance;'the close was firm. Gold 
exports to Argentina, $3,200,000.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty-day and 4 88% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 85@ 
4 8510 for long, 4 8720@4 8730 for short and 4 8750@4 8760 
for cables. Commercial on banks 4 84% @4 84% and docu­
ments for payment 4 84% @4 84%. Cotton for payment 
4 84% @ 4 84%, cotton for acceptance 4 84% @4 84% and 
grain for payment 4 84% @4 84%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18% @5 18%a for long and 5 17%d@5 17% for 
short. Germany bankers’ marks were 94%@94 13-16 for 
long and 95 l-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40.25@40.30 for short.

Exchange at Paris on London 25fr. 23%c.; week’s range 
25 fr. 23%c. high and 25 fr. 21c. low.

The week’s range for exchange rates follow:
-L ong-Sterling Actual—

High........... 4 8505 @  4 8510
Low ........... 4 8490 @  4 8495P a rti Bankers’ Francs—
High........... 5 18%a ©  5 18%
Low______ 6 18%a ®  5 18%Germany Bankers’ M arks—
High............ 94 % @  94 13-10 I
Low ............ 94% ©  94 % |Amsterdam Bankers’ Guilders—
High................................................... |
Low ...................................................

-Short-
@  4 8730 
@  4 8695

@  5 16% 
@ 5  16%

95 l-16d© 95 1-16 
94 15-16@ 95

40 25 
40 24

14 8720
14 8690

15 16%a 
15 17%

14 8750 
14 87i5

@  4 8760 
©  4 8720

@  40 30 
©  40 26 m

Less: a l - 1 6 o f l % .  d 1-32 of 1% . A 3 -3 2 o f l% .
Plus: *1-16 of 1%. x 1-32 o ( l % .  v 3 -3 2 o f l% .
The following were the rates for domestic exchange at 

New York at the under-mentioned cities to-day: Savannah,
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
Sremium. Charleston, selling, $1 per $1,000 premium.

few Orleans bank, 75c. per $1,000 discount; commercial, 
$1 per_$l,000 discount. Chicago, 20c. per $1,000 premium.

InterestPeriods Feb.
13

Feb.
15

Feb.
16

Feb.
17

Feb.
18

’ 2s. 1930 . . . Q— Jan *101% *101% *101 *101
' 2s, 1930___

3s, 1908-18 rpglstftrpd
Q— Jan 
q — Feb

H
o

*101%
*100%

*101%
*100%

*101%
*100%

*101%
*100%
*100%3s. 1908-18 . Q— Feb L *100% *100% *100%

3s, 1908-18. ___small coupon Q— Feb I *100 *100 + 100 *100
. 4s, 1925 . . . ............registered Q— Feb D *119 *119 *119 *119

4s, 1925___ ..................coupon Q— Feb A *120 *120 *120 *120
1 2s, 1936.Panama Canal regls Q— Feb Y *100% *100% *100% *100%
! 2s, 1938-Panama Canal rcgls Q— Nov *100% *100% *100% *100%

St. Louis, 40c. per $1,000 premium. San Francisco, $1 50 
per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $16,000 Virginia 6s deferred trust 
receipts at 42 to 47.

The transactions in railway bonds at the Exchange have 
decreased day by day, but the market is still moderately 
active and prices have been fairly well maintained. The 
demand has been chiefly for low-priced bond but business 
was well distributed.

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week The following 
are the daily closing quotations; for yearlyjrange see third 
page following.

•MljiFeb.
19

*101*101%*100%*100%*100
*119*120100%100%

STOCKS. Sates
*v  c c /c  enainy r c w . JO TWeek.

Alice Mining.................... 100
Assoc Merchants, 1st pt. 100

2d pret.......................... 1,100
Chic Terminal Transfer. 200
Cleveland & Pittsburgh. 15
Comstock Tunnel........... 1,800
General Chemical, pref.. 355
Nat of Mex, 2d pref tr rec 200
New York Dock_______ 100
N Y & N J Telephone..- 300
Peoria Eastern............ 124
Quicksilver Mining.........
RR Securities— Ills Cent

500

stock trust certificates 250
Sears. Roebuck & Co, pf 100
U S Leather, pref........... 100
Vulcan Dctlnnlng, pref. 200

* This Is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—The stock market 
was dull and firm during the early part of the week, but later 
has been heavy, and the volume of business has increased. 
Wednesday’s transactions were the smallest of the year thus 
far, but Thursday s market was much more active, on liberal 
offerings of all classes of stocks and selling which, in some 
cases, appeared to be urgent.

“ Big Four”  was conspicuous for an advance of nearly 8 
points, a movement which was accompanied by rumors 
that its dividends are to be guaranteed. Atchison sold up 
to 103%, the highest point reached since 1907, and Great 
Northern, Northern Pacific and North West were strong 
features. On the other hand, Reading declined 5 points, 
Union Pacific 4 and a large portion of the active list closes 
lower than last week.

Industrial stocks have also been weak on the limited de­
mand for iron, steel and copper metals. The annual report 
of the Pressed Steel Car Co., showing an enormous shrinkage 
in the business for 1908, had a depressing effect, and, with 
the exception of Cotton Oil, which shows a net gain during 
the week, practically the entire miscellaneous list is from 
2 to 4 points lower. Steel common has been pressed upon 
the market, with the result that it has declined nearly 5 
points.

For daily volume of business see page 498.
The following sales have occurred this week of shares not

Range ]or Week
Lowest.

$2 Feb 
106 Feb 
101% Feb 

4 Feb 
175 Feb 
25c. Feb 

100% Feb 
22% Feb 
34 Feb 

115 Feb 
23% Feb 
2 Feb

91 Feb 15 
107% Feb 15 
117 Feb 15 
48 Feb 19

Highest.
$2 Feb 

106 Feb 
104% Feb 

4 Feb 
175 Feb 
28c. Feb 

101 Feb 
22% Feb 
34 Feb 

115 Feb 
23% Feb 
2% Feb

Range since J a n .  1

Lowest. Highest
17 $2

106101%
4

175
24c.
98%22%
30

113
18fl 23} 
15a u

91 Feb 15R 88% 
107% Feb 15 101 
117 Feb 15U117 
48% Feb 17fl 45

Feb
Feb
Feb
Jan
Feb
Jan
Jan
Feb
Feb
Jan
Feb
Jan

Jan
Jan
Feb
Jan

$2% Jan 
106 Feb 
104% Feb 

4% Jan 
175 Feb 
30c. Jan 

102 Feb 
25% Jan 
34 Feb 

115 Jan 
24% Feb 

4% Jan i-
91 Feb 

107% Feb 
120 Jan 

an 
vs*H61«

Outside Market.— In keeping with the situation on the 
Stock Exchange the “ curtT market was weak, prices gen­
erally moving to lower levels. Copper shares were espe­
cially weak. Boston Consolidated lost about 2 points to 
11%, but recovered to 12%. Butte Coalition sold down 
from 24% to 22%. Greene-Cananea at one time rose from 
10% to 11%, but thereafter weakened, the final transaction 
to-day being at 10%. Miami went down from 14% to 13%. 
Nevada Consolidated receded from 18% to 17%, ending 
the week at 18. Ohio Copper showed considerable activity, 
going down from 6 9-16 to 6%, then up to 7%, with a final 
reaction to 6 13-16. United Copper common declined from 
14% to 12% and to-day sold up to 13%, with the close at 13. 
Giroux fell from 8% to 7%. Goldfield Consolidated receded 
from 8% to 7% . Goldfield Daisy opened the week at 80 
cents, dropped to 69 cents and recovered finally to 70 cents. 
The bond department was more animated, the new C. B. & 
Q. 4s being actively traded in for the first time, “ w. i.,”  at 
from 99% to 100% and down finally to 100%. The making 
of a market for the new Southern Pacific 4s, authorized to­
day, was a feature, transactions taking place between 97% 
and 97%. Stockholders are offered the privilege of sub­
scribing for the bonds at 96. Chesapeake <fc Ohio 5s im­
proved from 100 15-16 to 101%, but sold down subsequently 
to 101 3-16. Transactions in Western Pacific 5s were from 
94% up to 95%. In industrials a dividend of $15 was do- 
clared on Standard Oil stock and the price moved up 4 points 
to 662% ,but weakened to 658, and then ran up to 663. It 
sold to-day at 645@650, ex-dividend.

Outside quotations will be found on page 498.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O CCUPYIN G  T W O  l*A(JES

STO C K S— H IGHEST A N D  L O W E ST SA L E  PRICES
Saturday Feb. 13.

Monday Feb. 15.

100*4 1017S 
101*4 101*8 
IIS '- 122*2 
10914 10i,*4 
*93 94

71*2 72%
* ____ 04

173*8 17414 
*03 65'2

*228 235
675g 68I4 
63'2 

*70 
7*2 

*59 
31 

9' 2 
14612 147*4 

*163*2 164'2 
146*8 147 

*16312 164 
17812 179 

*212 225
*150 100
*103 175

*512 0 '2
10 1012 
721g 7412 

*101 105
O6I4 66I4 
841* 85 
81*8 82 

170*2 177 
*535 650

4714 
89>4 

{62 
*17 

31 
321s 
48 
38

Tuesday Feb. 16

1007g 102 
101*8 101*4 
120U 121'* 
10918 1103s 
9534 9334 
71*8 72*3

* ____ 64
17378 174*4 
*63 06

*227 232
67*4 68*8 
04 

*70
7U 

*59 
*30

9U 
1473s 148*4 

*1621* I63I4 
§1407g 1407S 

10234 163 
179 179

*212 225
*150 100
*163 175

*5*2 0*2
*1512 

75*101
06
84

581

481
807a
62
18
31
32*8
491*
3912

142*s 144 
7218 727g

*3934 40*| 
*33 86I4

* ____106
92 92*2

143*2 144 
16 103g
431*
32 
6034 

*75 
421g 
72M 

*20 
60 

*61 
12712 129*2 

*147 152
30 30

447g
3214
61
77
43
727g
24
60
65

1634
79l2110
00
84*2
81

176*2 176*2 
535 650

40Sg 47*4
85*4

*61*4
17*8

*30*2
3034
47*4
37

143
72*8

893g
65
17*8
32
32'g
481g
38

144*8
723S

Wednesday Feb. 17.

C37g
75

73g
63
3212
10

10134 103*8 
1017g 102 
120U 120*2 
109*8 110*2
59334 9334 
715g 7234

*____ 64
17334 1741S 
*63 65*4
227 227

67*4 0734 
63*4 '

*70 
7*8 

*59 
*30 

934 
14718 14778 

*162*4 103*4 
*1473a 147*3 

163*2 163'2 
179 179*8

*212 225
*150 160
*160 166 

6*8 6*8 
16*8 16*8 
77*2 78 

*103 HO 
66 06*4 
83*4 84 
80*4 81*2 

176*4 170*4 
*535 645

46*8 88*2 
C21g 

*17 
31 
30*2 
47*4 

*3534

4034
89021g
18
31*4
81
47*2
37

39 39
*83 85*4

* ____106
93 93

14; ,34 144*4 
157g 16*8 
4312 —
3H2 
60*2 

*75
42*8
7212 

*21 
51*2 

*61
128 

♦ 147
*26

433i
31*2
00U
77
4234
7234
24
54
65

128*4
150
35

2234
57
90

143
155
437g

22*8 
67 

*85 
143 

*152
43*8 _
743S 7412 
725g 73*8 

*122 130
12712 128 
52 52

*100 105
*76 82

*15S12 1623.! 
473» 48*8 
OOSg 9134 

*80 90
139*8 1407g

*78 82
*90 100
*78 88
13214 1327g 
91*2 92*8 

*104 110
133 134*8
*90 92*4
♦90 

25*4 
64*8 

*69 
40*8 
243g 

*521*

2212
66*2
90

1425g
155
43*2

22*4 
56 

*85 
142 

*152 
43*8 

*74*4 75 
72i8 727* 

*122 130
127*4 129 

52 5412
*100 104
*76 82

+158*2 159*4 
47*2 47?g 
90Sg 91*8 

*86 90
140*8 141

Thursday Feb. 18.

101*8 103*4 
1017g 102 
118*2 120 
10834 109*4 
93 93
70*2 71*4 

* . . .  64
172*8 17334
*64*4 05*2
225 225
65*? 67*8
63 03

*70 75

143*4 144*2 
71*2 71*2

*14" III
39 39

*83 85*4
* ____106

*91*4 94 
143*4 144*4 

157g 16 
43*2 

*31 
60*2 

*75 
42*8 
72 22*2 
63*2 

*61 
♦ 128 
*145 
*25

7*4 7*4
*59 63

32 32
*9*2 10 

144*4 147*8 
163 163*4

*146*4 147 
*163 1 6334

177*2 179 *212 220 
*150 160
*160 166 

6
*1534 

76 *102 
61*2 
83 
78

175*8 176*4 
*540 645

44 
87*4

*61*4 
17*4 
31 
30*8
45 
35*4

6
16&s
70*4110
65*4
83
78

45*8 88*8 
65 
17*4 
31 
3058 
46 
30*2 

1423g 14334 
70*g 71

39

F riday  Feb. 19.

62*4
75

7*4
64
31*4

9*8

101*8 10234 
1017s 102 
116 116*2 
108*8 1087S 
*92 93*2

703g 71*2
*____ 64

17134 17212 
*6434 6512 

*223 228
65*8 67 
62*4 

*70 
7*8 

*59 
31*4

9*2 _
1445s 14534 
163 163
14412 14 434 

*162 163
177 177

*212 225
*150 160
*160 166 

534 E34
167g 15?8 
757g 76 *102 110 
63 63*2
82 83
7S34 79 

174*4 175*2 
*535 545

44*8 
87

*62*4 
*17 

30*2 
29*2 
443j 
3434 

141*4 142* 
70*8 71

ales O) the Week Shares

112.500
2,525
5,875

47.710
844

89,705

9,125

200
81,700000
2,100

500
2.900 

66,160
327
850

1,015
2.900

46*288*2
65
18
30*8
30*8
45*s
36

*14
*37

4414
31*2
60*2
77
4212
723g
22*2
63*2
65

129
150
32

*14
*38
*83 85*4*------

*____106
*9134 95 
1413s 143 
153g 16 

~ 43*2
30 
5934 
77 
42*8 
72 
23 
63*2 
65

4214
30
5S34

*75
40
71

*21
*50
*61
125*4 127*2 

5145 145
*25 32

2134 22 
*56 6712
589 89
142 142

*152 155
4234 43*4 

*73*2 75 
715g 723g 

*122 130
128
52*100

*76

129*8
52

104
80

2134
66
90

*157*2 15934 
46*4 4738 
9012 91 *86 88 

140*2 141*2

20*4 
54 

*85 
139*2 141*2 
15212 15212 
41 42*2
737S 73*8 
705g 713.1 

*122 130
1261s 128 
*50*8 54 

*100 104
*75 82
158*4 160*8 
40*4 46*4
90 90?8

*80 90
1387g 140*8

411*
29*2 
5712 

*75 
40*8 
705g 

*20 
*50 
*61 
125*4 126*2 

*145 150
*26 32

20*2 2*1* 
65*4 65*4

*85 90
140 14012

*151 155
40*4 41*2 
73*2 7334 
70 71*4

*122 130
126*8 127*2 
52 62

94
25:8
65
70
40*8
24*8
64

110*g 120
12178 122*4 
26*4 26*2 
64*8 65 
37 37*8
41*4 42*8

*12 15
49*8 49* 2 
7014 70*4 

105*4 107
180*4 I8U4 

95*8 95*8 
*33*4 

53 
19 
49*2 
23*4

80 80 
*90 100
*78 88
132*8 132*4 
91*2 92 

*104 110
132*4 13378 
92*8 92*8 

*90 
24*4 
64*8 
70 

*40 
23*4 

*53 
119

35*2
63
19*8
50
24

92
25
6434
70
41
24
54

1197g

*78 82
*90 100
*80 88 
132*4 132*4 
*91 92*2

*105 110
131*2 133*s 
92 92

*91 
24*2 
64*8 

*69 
39*2 

*23 
*52*4

121*4 122*4 
26 26*2
63*4
35*2
41

*12
49
69*4

6412
36*8
41*2
14*2
49*8
70*8

180*8 181*8 
95*2 95*4

*33*2
53
19
49*a
23

36
54
19*8
507g
23*

92
24*4
6412
6934
393t
2334
54

11834 119*2 
1213.1 122*8 
25*4 26*4
63*2
34*2
41
137g
49

*69
107

64
3534
41*4
137g
49*8
70

107

*78 82*90 100 
*80 88 
131 132*8
90*4 9034 

*105 110
129*8 131*2 
92 92
90 
23*4 621g 
69

*39*4
23 
52*4

91
24*2
64
69
40*2
23
52*4

17978 181 
595*2 95*4
♦33*2

53
19
4978
22

35*2
63
19
50*4
22*

117*4 118* 120*8 121*8 
25*4 2534 
63 6334
33*2 3418 
3934 40*2 

*12*2 14*2 
47 47*8
69 69*8

10.5*2 106 
177*2 17958 
95*4 95*4 

*33*2 "  
*51 

18*4
48*8
203*

35
63
183g
60
21*

16*2 
39 
85*4

____106
*9134 93 
141*4 142 

15 16*4
42*2
30
6834
77
413g
712212
65
65

400
400

5,200

3!  19(1 2,110 
1,940 
2,225

STOCKS
N E W  Y O R K  STOCK  

EXCH A N G E

Range stride Jan. 1 1909 lm  basis 07 luo-snort ic

Railroads
A tch Topeka & Santahe

Do pret___________
Atlantic Coast Line R R —
Baltimore & Ohio---------

Do pret-----------------
Brooklyn Rapid Transit. 
Buffalo & Susque, p re t..
/  '  anadlan Pacific-----------
V nnada Southern 
Central ot New Jersey—
Chesapeake & Ohio---------

hlcago & Alton R R -------
Do p r e t ____ ______

Chicago Great W estern ..
Do 4 %  debentures-----
Do 5%  pret ‘ A ” ...........
Do 4 %  pret “ B” ...........

Chicago Mllw & St Paul.
Do pret _______________
Do com instailm’t etts 
Do pret Instailm’ t ctfs 

Cb*cazo & North Western
Do prel -----------------------

Chic St P Minn & Omaha
Do pret -----------------------

Chic Un Trac ctls stmpd 
Do pret etts stmpd—

Cleve Cln Chic & St I____
Do pret _______________

Colorado <Sc Southern-------
Do 1st pteferred---------
Do 2d preferred

9778 Jan 13 
J00*4 Jan 20 
107*2 Jan 14 

1107*2 Feb 1 
92 Feb 
67 Jan 9

Highest

1035g Feb 17 
102 Feb t 
1221- Feb 15 112*2an 4 
933.1 Feb 6 
7£*4 Feb 17

32,070
12,840

186200
720

69,400
5,6152.200

27,125
2,800

600

300
7,500
7.950

10,7252.000
2,135

I Delaware & Hudson___
1 Delaware Lack <Se W est.
Dcnver & Rio Grande___

Do pret _______________
Detroit United___________
Duluth So Shore & Allan

Do pret-------------------------
IV r ie .......................... ...........i s  Do 1st pret________

Do 2d pret_________
Great Northern pret______

Iron Ore properties —  
Green Bay & W , deb cttA 

Do deb ctl B
H avana Electric

Do pret____
Hocklnz Valley tr rets-----

Do pret____________ . . .
Illnols Central----------------
nterboro-Metropolttan.

Do pret______________
Iowa Central---------------------

Do oret

171 Jan 30 
60*4 Jan 11 

22 •> Feb 18 
65*8 Jan 6 
60*4 Jan 30 
74 Jan 6 

6*4 Jan 25 
60 Jan 22 
25 Jan 13 

7l» Jan 25 
xll4i- Feb 

163 Feb 
143*8 Jan 13 
160 Jan 
173*2 Feb 2 
215 Jan 30 
155 Jan 25 
166 » Jan 30 

5*4 Jan 13 
15 Jan 18 
68 Jan 29 

100 Jan 4 
57*8 Jan 5 
76*- Jan 2 
73*4 Jan 2 

174*4 Feb 19 
535 Feb 6 
375g Jan 6 
79*2 Jan 
56 Jan 30 
15*4 Jan 
30 Jan 30 
28*8 Jan 13 
41 Jan 11 
33 Jan 11 

140*8 Feb 8 
70 Jan 11

12,210
3,920100
1,800

9,720
16200

"MOO
1.230

10
2,375100

25,250
COO

19.350

K C Ft S_& M tr cfs.pre. 
aiansas City Southern—

Do pret_____________
I ake Erie & Western __ 
1 3 Do pret 
Lonz Island..
Louisville & N ash ville ...
M anhattan Elevated—

etropoiitan Street-------
Mexican Central---------------

Do Trust Co cents-------
Minneapolis & St L o u is ..

Do pret________________
Minn St P & S S M a rie ...

Do pret---------------
Mo Kansas & Texas

Do pret---------------
Missouri Pacific

15 Jan 30
39 Feb 
83*8 Feb

103 Jan 
91*2 Jan 

140*2 Feb 
14*8 Jan 11
40 Jan 
2h*2 Jan 30 
54*< Jan 
74*4 Feb 2 
39 Jan 
69*2 Jan 
20 Jan 12 
48 Jan 23 
59 Jan

xl21 Jan 29 
14- *2 Feb 9 
30 Feb 15

+100
*76
159
46
89

*83

104
80

159
46*8
90
88

138*8 139*4

*78 82
*90 100
*80 83
130*8 131*2 
90*8 901- 

*105 110
12378 130*2 
*88 9012
*88 ‘ 

23*4 
62 

♦68 
*39 

22*2 
52

91
24
63
70
40
22*4
52

116*2 118*4 120*4 121 
21*4 25
63
33*2
39*2

* 12*4
47
68*4

106

63*8
34*4
40
1412
48
68*2

106*8
1767$ 178*8 
95*4 00
327*

*51
18
48*2

33*2
63
18*8
49*220*8 20*2

39,130
1,000

N ash Chatt & St Louis. 
Y  Central & Hudson-

525
'7,725
12,500

65.798

100

29,345
1,250

309.700
500
6008.220

28,115
200

1,800
800
COO

169.720
4,934

14,000
7,600

28,500
6,500

1002.210
1,900
1,400

348,400
1,820

360
800

4,100
60.625
6,300

N Y Chic & St Louis____
Do 1st pret________
Do 2d pret------------

N Y N II & Hartford-------
N Y Ontario & Western. 
Norfolk & Western..

Do adjustment p ret..
Northern Pacific--------

Do subscrip rets---------
pacific Coast Co-----------
I  Do 1st pret-----------

Do 2d pret...............
Pennsylvania-----------------
Plttsb Cln Chic & St L .

Do pret.___________ —
p e a d ln g ________________
tV  1st pret____________

2d pret____________
Rock Island Com pany..

Do pret ---------------------
St L & San Fr, 1st pret.

Do 2d pret.............
St Louis Southwestern.

Do pret-----------------
Southern Pacific Co.

Do pret _________
Southern v tr cfs stmpd 

Do pret do
'exas & Pacific-------
htrd Avenue (N Y ) . .  

Toledo Railways & Light 
Toledo St L & Western.

Do pret________________
Twin City Rapid Transit.
I Tnlon Pacific-----------------
vJ Do pret_____________
Unit Rys Inv’t ot San Fr 

Do pret-------------------------
W abash .............................

Do pret-------------------
Western Maryland-----------

178*4 Jan 
65*4 Jan 

235 Jan 8 
63*4 Feb 15 
70*4 Jan 7 
76*4 Jan 8 
1U2 Jan 2 
GH8 Jan 20 
37 Jan 4 
141* Jan 2 

151*4 Jan 4 
167 Jan 25 

Jan 25 
Jan 25 
Jan 2 
Jan 5 
Jan 5 
Jan ?5 
Jan 4 

18*4 Jan 27 
79i2 Feb 16 

103 Feb 11 
68*4 Jan 8 
85*- Jan 
84*2 Jan 

182 Jan 
*550 Jan 

4878 Feb 
90 Feb 10 
621* Feb 17 
21 Jan 16 
36*2 Jan 15 
3434 Jan 2 
51*2 Jan 2 
40*2 Jan 4 

148*4 Jan 4 
74 Jan 27

£01- Feb 19 
54 Feb ' 
90 Jan 

132*2 Jan 
151*4 Jan 
40i2 Jan 
711-Jan 
67*8 Jan 

122*- Jan 
123 Jan 

50 Jan 30

84 Jan 
157*4 Feb 
45 Jan 13 
84*4 Jan 
85*4 Jan 28 

137 Jan 30 
137 Feb 
80 Jan 13

130^8 Jan 30 
86*2 Jan 

104 Feb 10 
12s7g Feb 19 
91*2 Jan 15 
90 Feb ‘ 
23*2 Jan 
58*2 Jan 13 
67 Jan 13 
38*4 Jan 15 
21*2 Jan 11 
47*2 Jan 6 

116*8 Jan 13 
120 Jan 13 
24*4 Feb 
60 Jan 
33*8 Jan 30 
36*8 Jan 
11 Jan 14 
47 Jan 
677g Feb 
97 Jan 

175*s Jan 30 
94^8 Feb V  
32*8 Feb 19 
60*- Feb 
17*4 Jan 14 
45*4 Jan 14 
19*4 Jan 30

147
165
185
225
156
169

7

17 Jan 
40i2 Jan 11

Jan 25 
Jan 12 

93 Jan 21 
49 Jan 
19 Jan 
49*s Jan 
34*4 Jan 18 
61*4 Jan 19 
76 Feb ‘ 
43*8 Jan 19 
74*4 Jan 
24 Jan 
54 Feb 16 
66*-Jan 19 

1291- Feb 15 
153*2 Jan 
42 Jan

25*4 Jan 
65 Jan 
90 Jan 

149*2 Jan 
159 Jan 
447s Jan 22 
75*4 Jan 21 
7.,3gFeb ' 

125 Jan 18 
132*4 Jan 
57 Jan

87 Feb 4 
103*4 Jan 8
49*i Jan 4 
93*8 Jan 20
88 Jan 20 

143*4 Jan 2 
142*4 Jan 2
83 Jan 7

135 Jan 
94 Feb 

108*2 Jan 28 
144*8 Jan 
93 Jan 
93*2 Jan 
26*8 Jan 
65i4 Feb 
70 Feb 16 
42 Jan 
24SS Feb 
54*4 Jan 

121i2 Jan 22 
123*2 Jan 27 
27*8 Jan 2 
65 Feb 15 
37*4 Feb 6 
42*2 Jan 18 
15** Jan 2 
53*4 Jan 14 
74*4 Jan 4 

107 Feb 15 
184*8 Jan 
97 Jan 
37 Jan 
55 Jan 
19*4 Jan 
62 Jan 
257, Feb

Range lor previous Tear (1908)

Highest

66 Feb 
83*8 Feb 
59*2 Mcli 
76*2 Feb 
80 Jan 
37*4 Feb 

5 .y*4 Oct 
140 Feb 
54 Mcb 

160 Feb 
25*2 Feb 
1U Feb 
47 Mcb 
3*8 Feb 

33*2 Mch 
16l2 Feb 
6 Feb 

103*2 Jan 
138 Jan 
98*2 Jan 

125*8 Jan 
135*2 J an 
185 Jan 
114 Feb 
140*2 Jan 

6g Apr 
4 Apr 

47*2 J’ne 
85*8 Feb 
21 Feb 
60*8 Jan 
39*4 Feb 

14H- Feb 
420 Jan 

14*4 Feb 
3914 Mch 
32*2 Apr 

6 Feb 
1134 Feb 
12 Mch 
24*8 Mch 
16 Mch 

113*4 Feb 
48*2 Jan 
71 Mch

Jan
Mch
Jan
Feb
Mch

122*2 Feb 
6*4 Jan 

17*8 Feb 
10 Feb 
27*2 Feb
67 Aug
15 Feb 
46 Feb 
12 Jan 
34 May 
30 Feb 
87*4 Feb

120 Jan
16 Feb 
14*2 Jan 
14*2 Ma) 
20 Mcli 
61 Feb 
79*4 Jan

123*2 Feb 
17*2 Mch 
46 Feb 
28*2 Feb 
97*4 Jan 
90>, Jan 
24*2 Jan 
90 Jan 
60 Feb 

128*8 Jan 
29*8 Feb
68 Feb 
74 Mch

11678 Jan 
103 Feb 
65 Sep 
DO May 
79 Mch 

108*4 Jan
69 Jan 
81*8 Mch 
92*8 Feb 
78 Jan 
76 Jan 
10*2 Feb 
2034 Feb 
42 J'ne 
19*4 Feb 
10 Mcli 
2412 Feb 
66*4 Feb

106*8 Jan 9*8 Jan 
25*2 Mch 
12*4 Feb 
16*2 Meh 
6D Oct

12 Feb 
33 Feb 
78*4 Feb

110*2 Mch 
V9U Apr 
15 Jan 
27*» Jan 6*4 Mch
13 Mch 
6 Mch

101*4 Deo 
104 Dec 
1U12 Dec 

1173 Dec 
94 Deo 
69*4 Dec 
t>4;i 1 Mch 

180*8 Nov 
68 Nov 

£29 Dec 
59*8 Dec 
68*8 Dec 
79 Dec 
145g Nov 
68*4 Aug r'i Dec 
17*8 Nov 

1521- Dec 
16434 Deo 
14712 Deo 
161*4 Deo 
185*2 Dec 
224 Deo 
160 Dec 
174 Dec 

7*8 Dec 
18 Dec 
70*2 Dec 
997s Dec 
59 Dec 
79 Dec 
76 Dec 

181%. Deo 
£75 Nov 

40*2 Dec 
83*4 Dec
66 Nov 
:s '(  Nov  
33*4 Nov 
36 Nov  
51*8 Dec 
41 Dec

148*4 Dec 
76*8 Nov 84 NOV 
17*2 Dec 
40 Dec
84 Dec 

1041- Deo
93 Dec 

14934 Nov 
20 Dec 
49i2 Dec 
32i2 Dec
67 Dec 
75*» Dec 
423s Dec 
72*8 Dec 
26 Dec
68 Dec 
663s Dec

126*4 Dec 
15 1*4 Dec 
441- Dec 
20*- Jan 
£4*2 Dec 
66*2 Dec 
90 Deo 

135 Nov 
151*2 Deo 
43'- Dec 
75*2 Dec 
67*2 Dec 

122 Nov 
126 Dec 
57*2 Dec 

10- Nov
85 Deo 

161 Nov
47?s Deo 
86*4 NOV 
88 Deo 

167*4 Nov 
145 Nov 
03*2 Jan 
90 May
97 Jan 

132*4 Deo
88*2 Deo 

108*4 Nov 
143*4 Deo 
92 Dec 
99 Dec 
£5*4 Doc 
025g Dec 
69 Dec 
4214 Dec 
24 Doc 
65*8 Deo 

122i2 Dec 
126*2 May 
27*4 Deo 
63*- Deo 
37*4 Dec 
47 Aug 
16*2 Dec 
60 Deo 7312 Deo 
96*8 Deo 

1847g N o*
98 Nov 
40 Deo 
6912 Doc 
■20*8 Deo 
62*4 Deo 
24 Deo

BANKS AND TRUST COMPANIES— BROKERS' QUOTATIONS.

Banks

N ew  Y o re
A e tn a____
America II- 
Amer E+.ch. 
Battei y Plr. 
Bowery V -  - 
Bronx Borol 
Bryant Pk 1 
Butch & Dr1 
Century II ..

I C hase____
I Chatham

170
675
250
130
320
300
155
140
170
300
305

175

260

165
150
176

Banks 
Chelsea Ex H 
Chemical . .  
Citizens’ Ctl
C i t y ................
Coal & Iron 
Colonial H- 
Oolumblall. 
Com mere- . 
Consol’ t’d . .
Copper-------
Corn Ex 11.. 
East River. 
Fi (I el It

b id Ask
200
422*- 4*3*0”
159 1621-
345 360
245 255

0300 . . . .
400 600

190
1*3*0* '
231 2*3*5**
330
125 135*
165 175

Bank- 
Fifth AveU.
Fifth ..........
First - - - - - ­
14th StH —
Fourth-------
Gallatin . . .  
Garfield . . .  
Germ Am 1| 
Germ’n Exit 
Germania 11 
Greenwich H 
Hanover . .  
Imp &  Trad

b id Ask
4000

300 3*50*
780
150 180
214 217
355 365

290
1*4*0* . . . .
475
625 II ”
265 2*80
640 . . . .
555 6*00

Banks 
Irving N Ex
Jefferson 11 -
Liberty____
Lincoln . . .  
Manhattanli 
Mark’t&Ful 
Mechanics’ .  
Mercantile .  
Merch Exch 
Merchants’ . 
Metropolis 1; 
Metropol’nli
\ft Morri-V.

b id
180
182l2
525
420
320
260
265

160
160
375
176
250

Ash
185

560
435
330
270
25712
1921­
170
164

270

Banks 
Mutual 11___
N assau H —  
New Neth’d 
NewYorkCo 
New York .  
N’ht 3cDay1: 
* 9th Ward 
Northern . .  
Pacific 11 ... 
Park . . . .  
People’s U -- 
Phenlx____

b id
290
205

750
325200
475

230
475
280
170

Ask
310

33212
215

150
250
485
295
177

Banks
Plaza II-------,
Prod Exch H|
Seaboard__I
Second . . . .  
Sherman ..|
State H------
12th Ward J 
23d Ward % 
Union BxcK 
Vash H’toiy 
.Vest Side ^  
Yorkvllle H

b id
610
160
365
350
135
260
150100
190
230
600
426

4<t
626

i§ i~

176

2 « r

l  p ^ d . ^  p r i V a t e ^ 'a t t t E ’prtco.
II state nan as. a Ex-dividend and rights, 0  Flow stofik-
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STO C K S— H IGHEST A N D  LO W E ST SA L E  PRIC E S tales o)
Saturday Pel). 13.

M onday 1 Feb 15.
Tuesday Feb. 16.

Wednesday Feb. 17.
Thursday Feb. 18.

F riday  Feb. 19

tneWeekShares.
10 101.1 *91* 11 9l2 912 9l2 10 *9 10 400
221* 23*4 *22 24 *22 24 *21 23 211S 22 900• *11 13 *11 13 11 1H« *10l2 121* 1078 lO/s 700

• 4212 4 312 421* 427g 421* 4234 41U 4212 41 41*8 6,975•• 841* 85 S412 85 ♦8412 847S 84 8412 83 84 5,800
• ♦190 200 *190 200 *191 200 *191 200 *191 200
■ i 6u 151| 15 15 *1434 15 1412 1434 1438 141* 1.015

481* 487s 48 4812 *481* 49 4753 475s 47 47 1,200
1 76*8 77®s 7534 76*8 747s 765s 73** 74*8 72*8 737S 142,250

38ls 891.1 39U 391* 39 3914 3812 39 3734 3.8 3,500
• *901* 997s *97 99 *97 99-,s *97 99-8 *97 99-s

25U 257S 20I4 25U 2434 25 23*8 24 2312 233, 3,6251 ♦8'.5 87 *83 87 *83 87 *83 87 *83 87
*S 81* Sl4 8*4 8I4 81* S'4 8I4 8 8 1.700• 75*8 75*4 751s 761* 75*4 761? 75i8 757s 75 751* 5,900

1 50*s 5H* 5078 5D4 50*4 5Hs 49*3 50*4 471S 49*3 28,825• 111 U II4 111 111 111 111 11034 110*4 *111 1U3S 710
1 5U4 5334 52 52*4 52*2 531* 521* 537, 52ls 541s 30,700

♦99 101 §100 101 *9S 101 *99 101 1031* 1031" 230
1 *205 210 *208 212 *208 212 §205 210 208 20.8 121

710 71* §7 7 *7 71a 7 7 *6*4 7M 325
1 4U* 42 41's 41*8 4 Hi 415S 40 411s 391* 391* 3,315

21*4 22*8 22*3 2318 2253 22*4 221** 23U 2H4 22ls 7,738
• 14 I4I4 14 14 *13*4 1434 *14 141* 13*4 13/s 850

33 33 *33 35 *32 35 3278 33) 1 *31 34 300
1 50 57*8 5612 567s 50 5612 541* 56 521S 55 21,300

112 112 §112 1121s 112*4 112*4 112 1121S *112 113 775
1 812 81* 7*4 734 ♦734 Sl4 75g 7*4 758 7*8 600

4912 491* *491* 50 49 49 48 49 ♦48 491* 050
t 80*8 86*8 86*s 861* *8614 861* 85 851* x84 85 1,960
1 875* 885s 86*s 87*4 861* 867S 845s 86I4 837S 851.1 79,100
1 104*4 1051* 10453 10434 104*8 1043s IO4I3 IO4I4 1031* 104 3,675

300 *200 300 *200 *200 *2001 ♦90 97 *90 97 *90 97 *90 97 ♦90 97
1 *30 38 36>s 36!s *36 37 *36 37 36l2 361* 300
11 182* 132*8 1321* 133 *I3B* 1321* *13012 1321* *129 K52 " 1.4051 *128 130 *128 130 *128 130 *127 130 *126 130
1 129 129*8 1293s 129*4 1291* 129*4 1281* 129*8 1231-1 128/s 11,000

92 92 §92 92 *9114 92 9H* 91*.| 9H.1 9U" 760
1 29 2912 281* 29 29 295s 29 29*4 2918 291* 2,725

95 90 951J 955s 96 9714 90 961* 9618 961.1 1,500
1 4512 46*4 4514 45*4 44*4 451.1 4414 44*, 44U 44*4 7.850

3 3lS *27S 31,8 3 31,8 3 3 3,6201 ♦233 | 25 25 25 241* 241* 23 23U 2212 221* 1,300
*521* 53 521 * 5-3 *52 53 52 62 50 50 400

*122 130 125 125 *122 120 122 122 *122 127 200
a 14*4 14*4 1514 1514 15 151S ♦ HR 153., 500

Z29'g 30 28*8 291* 287S 29 29 29 *28*4 30 1,500
►J 311* 31*i 3134 31*4 31*8 3114 3014 31 30 3034 4,900
0 1025* 1027s 102*8 1027s 10212 102)3 102*4 102*4 1021* 1021" 1,540
K 40*8 407s 40 401* 397S 401,| 38 39*8 375S 38i8 12,700

2fi1.i 2514 25 25 *25 251* 24*8 245S 24U 24U 1,000
1211s 1227s 12213 12278 Tl213S 121*4 120>8 121*4 120U 12212 13.250

19*8 19*4 19 1958 19 191* 18*8 19 18*2 1834 7,625
p §7678 76 767s 75*4 75*4 *75 761 „ 75 7514 1,290

♦45 49 *40 48 *40 49 *16 49 *40 49 100
37 3714 *3714 37*4 *37 375s 36*4 37*4 36*s 36*4 3,800

1 ♦____ 70 * ____ 70 +_ 70 ♦____ 70 70
0
w *821* 83 *81 83 *81 83 *81 83 +81 83
Xfl *85 ------ *85 *85 *85

15634 158 15712 157*4 §156*8 1563s 15473 15614 155 155" 3.772
♦100 104 1017S 10178 *99 102 *08 102 *97 101 100

057s 0412 64*8 *64 6612 64*4 64*1 05 65 900a mill ” 111*8 11U2 111*4 1115,8 111*4 111 111*4 IIII4 11114 3.100
0 S3* S*8 8*8 812 °'s 8*8 8 81,8 §8 8 5,060
z 25's 26 2534 257g 25*8 251* 24l2 25 24 24*| 5,700< 12 12 1118 ID* *11 12 IBs 111* IU3 IDs 750
w 561$ 56ls *55 57 *56 57 5512 55*8 *55 50 329
O 38l'o 391.1 39 391.1 3812 38-s 37*4 381* 37*4 381.1 3,700X 84'8 85 84*8 8478 8 U4 84*4 84>4 84*s *8312 84*4 1,870
w 72 7U* 7212 7234 74 *72*t 7412 723.4 723., 1,255

1 ♦09 71*4 711* 72 *7U2 72 71*4 71*4 71 71 600
1 *1001" 1031s *100 1031s *103 10312 M«L 102 10112 1011* 150

121 3 1201* 12012 *119 *11812 ____ *11812 200
1 *14 141* *1334 141.1 *133.1 1414 13U 1312 13 131.1 550

82 82 • *82 83 *S2 83 *S1 83 *81 83 100
• 80 81)73 7934 SOVi 791* 80*4 78U 7912 78 781? 8,745

10SI2 10812 10S*4 10S*i *1081* 109 10S*4 1087s *106l2 108/s 780
1 434 5 5 5 5 4*4 4/,8 3,200

87*4 87*4 871* 871* 84 84 so 88 85 85 870
1 8 U2 811* 8 118 8 i*s Sl*s 8 H* 80 81 791* 8018 2,800

321 •> 321* 321* 33 34 3178 32 32 32 1.9C0
1 113 114 " 11258 113*4 11212 113*s 11U2 11212 111 1121-1 24,645

♦12 1312 *12 13U *12 13U +12 I3I4 *11 13
• ♦44 43 *44 47 *44 47 *44 46 *40 40

411o 42 42 42 4H* 41*4 3734 40 30 37D 4,835
( 103 10212 10212 §103 103 100 101 9814 9911 713

♦170 172 171U 171R *170 172 *170 172 171)2 1711? 400
1 47 46*4 46*4 47 47 4 612 461* 431.4 451.1 1,900

101 *101 1011* 101 101 1003.1 101 1001s lOOU 800
1 2 \ 24*4 24 2412 24 24*4 2312 2.3*4 22 221? 3,100

85U 851.1 8512 8512 *85 80 SI 85 8112 84 2,750
1 791* 79*4 78*8 79 78 78l4 771* 77*4 Z7434 753.1 2,725

*109 “ 112 109 109 *109 112 *109 112 *107 110 165
1 4lVi 41*8 401* 40*1 40 401* 391S 40 3834 3914 3,030
1 ♦SOI* 841.1 *801* 85 *sot2 80 *S012 S478 *S0t2 847„
i *10 11 *10 10*4 *10 10*4 10 10 10 10 500
1 §671* 68 §6712 671* *6712 09 ♦6712 OS *671* 69 841 *27 291.1 27'8 271S *2718 29 *2718 2S1* 27 2718 500
1 ♦71 76 *7o 761* *75 77 75*8 751s 74 7414 200

§83 84 *83 87 84 84 *84 87 *84 87 288
1 *67 63 *661* 68 ♦6612 6712 66*4 6712 §0012 661* 310

*10 13l2 *10 1312 *10 13*2 *10 i:Hr> *10 131* - .........
1 ♦27 ;;2 *27 32 *27 32 *25 30 *24 30*4 ______
1 *311* 33 8U» 311* *3 U 2 321* 31 3U2 301* 31 1,350
1 103 " 10312 1031s 10373 104 104 103*4 101 10312 101 1,570

♦68 70 *68 70 *08 71) 0S18 0818 *68 70 150
1 627« 53U 52 53 513i 52*8 495S 51*4 48 49*8 499.170

1133s 11 Ml •113*4 114 113*8 llllg 11218 11312 11U2 112*8 14,795
1 44“s 45 437s 44 43*1 44 4212 433S 41*3 41*8 2,559

46*4 467S 40>8 4658 46's 405s 45*4 46'4 45 45/3 13.100
1 114*1 115 *U412 ------ *114 110 *11414 *113 ____ 200

*59*4 64 *5934 61 *59*4 04 59 59 *59 64 100
1 *290 335 *290 335 *290 335 +290 335 *290 335

0712 68 6734 67*4 071* 671* *0012 67lj C012 67 1,050
1 821* 831.1 8212 8212 8238 82*3 8OI4 82*4 7934 801S 4,300
1 *117 120 *118 121 118 120 *117 118 *110 120 400

STOCK*
H E W  Y O R E  STOCK  

E X C H A N G E

Lana-. Since Jan  l  130J On basis ol 100-*Acre tots

Wheeling & Lake Erie-----
Do 1st pref_________
Do 2cl pref_________

Wisconsin Central_______
Do pref_____________

Industrialist Miscellaneous
A dams Express.I!' -llls-Chalmers 

Do pref
Amalgamated Copper___
Amer Agricultural Chem.

Do pret________ _______
American Uoet Sugar____

Do pret___
American Can

Do pref________________
American Car is  Foundry

Do pref-------------------------
American Cotton OH____

Do pref________________
American Express_______
American Hide & Leather

Do pref________________
American ice Securltles.

Do pref________________
American Locomotive___ ,

Do pref________________
American Malt Corp______

Do pref________________
Amer Smellers Sec pret B 
AmerSmelt’ ng & Refining

Do pret________________
American SnuiT___________

Do pret________________
Amer Steel Found (hcw) -

Do old pref____________
American Sugar Refining

Do pref________________
American Teleph & Teleg 
American Tobac (new) ,p
American Woolen________

Do pref________________
t/AnacondaCopper P a r i 25 
-IBatopllasMln'ng P a r$ 2 0
L>etlflehcm Steel________

do pret_____________
Brooklyn Union Gas____
Brunswick Dock&C Imp
Butterlck Co_____________
frcniral Leather________
A 1 Do pref_____________
Colorado Fuel & iron____
Col <Sc Ilock Coal & Iron. 
Consolidated Gas (N Y>_
Corn Products Refining__

Do pret_____________
Crex Carpet_______________
Distillers’ Securities Corp 
Federal M'nlng & Smelt’ ?

Do pret________________
Federal Sugar Ref of N Y

Do pret_______ _______
General Electric______
Granby Cons M S & P___
Int Harvester stk.tr etts-

Do pret stk tr ctfs___
Int Mer Marine stk tr ctfs

Do pref________________
Internat'onal Paper---------

Do pref________________
Internat Steam Pump___

Do pref________________
Maekay Companies_____

Do pref________ ____
N ational Biscuit_____

Do pref_____________
Nat Enamel’g & Stamp’g

Do pref_____________
National Lead_________

Do pref--------------------
Newhousc M & S.Par$10
New York Air Brake____
North American Co. new
Pacific M a l l . . . ..................

eople’s G L St C  (Chic)
Pittsburgh Coal Co_______

Do pret------------------------
Pressed Steel Car_____

Do pref________________
Pullman Company_______
l>  allway Steel Spring—
» »  Do pret_____________

Republic Iron & Steel___
Do pref____________

Closs-Shefflcld Steel & Ir
** Do pref_____________
dTennesseeCopper P a r  $25 
Texas Pacific I.and Trust
Union Bag & Paper____

Do riref____________
U S.Cast I Pipe & Foundr

Do pref________________
United States Express___
U S Realty & Imnrovem t 
U S Reduction & Refln'g

Do pref________________
United States Rubber___

Do 1st pret_______
Do 2d pref________

United States Steel..
Do pref____________

dUtah Copper___P a r  H O
Vlrelnla-Carollna C hem ..

Do pret____________
Virginia Iron Coal & Cokp 
V y ells  Fargo & C o ..
’ ’  estern Union T eleg .. 

Westlngh’scEI&Mfg nssen 
Do 1st nref___________

8l2 Feb 6 
21 Feb G 
107s Feb 19 
. fj78 Jan 0 
eats Jan is

190 Jan 20 
14I4 Jan 10 
40 Jan lo 
7‘-58 Feb 1 
33i2 Jan 5 
9512 Jan 18 
2014 Jan 13 
82 Jan 7 
77g Jan 30 

71̂ 4 Jan 0 47ig Feb 19 
108 Jan 14 
42ij Jan 6 
98 Jan 7 

§205 Feb 5 
6*4 Jan l i  

30 Jan 11 
187s Jan 8 
:2i2 Jan 13 
29 Jan 12 
; 2is Feb 19 

110i2 Jan 12 
7 Jan 7 

• 2 Jan 7 
80 Jan 4 
803s Jan 4 

101 Jan 2

Lowest

§97 Feb 11 
SO Jan 30

i27**Jau 9 
129U Jan 22 
125 Feb 1 
20l2 Feb 0 
21 Feb 4 
0334 Jan o 

£43 Jan 30 
$27„ Jan 29 
2212 Jan 5 
£0 Jan 4 

118 Jan 28 
13 Jan 13 
2378 Jan 2 
29*4 Jan 13 

IQOI2 Jan 13 
373s Feb 19 
24J4 Feb 19 

11412 Feb 4 
177s Jan 2 
73i2 Jan 4 
45 Jan 5 

z35i* Jan 13 
71 Jan 10 
81 Jan 2

Highest
127s Jan 
2578 Jan
15is Jan 8 
4514 J an 15 
85*8 Feb 11

190 Jan 20 
15*8 Jan 27 
50 Jan 2 
84*4 Jan 2 
407® Jan 23 
97 Feb 3 
261? Jan 25 
bo's Feb 11 
9*8 Feb 2 

77‘ .1 Feb 2 
6H* Feb 15 

11138 Feb 9 
50 Jan 25 

IO3I2 Feb 19 
210 Jan 8 

S>8 Jan 21 
425s Jan 23 
24*4 Jan 18 
10 Jan 25 
35is Feb 5 
£814 Jan 7 

:i4  Jan 2 
9is Feb 3 

5S38 Feb 3 
80f>s Feb 15 
89*3 Jan 8 

105i2 Feb 11

§90 Jan 25 
152 Feb 
99l2 Feb 
02 Jan 30 

IO9I4 Jan 10 
8 Jan 30 

24 Feb 19 
IDs Feb 2 
641* Feb 
361* Jan 2 
821* Jan 30 
70 Jan 21 
09i2 Jan 9 
96'* Jan 2 

1181* Jan 11 
13 Feb 19 
82 Jan 
75*4 Jan 5 

1055s Jan 4 
4*4 Feb 15 

82 Feb 1 
72 Jan 13 
291* Feb 1 

1011* Jan 13 
1178 Jan 20 
45i* Jan 30 
30 Feb 19 
98U Feb 19 

169 Jan 30 
4314 Feb 19 

100 Jan ]9 
22 Feb 19 
8II2 Feb 19 

z74*i Feb 19 
109 Feb 10 
S37*i£an 30 
82 Jan 29 

9‘* Jan 
60 Jan 8 

Feb 19 
Jan 5 
Feb 10 

... Jan 0 
121* Jan 16 
30 Jan 20 
301* Feb 19 
98 Jan 29 
63b Feb 18 
48 Feb 19 

1111* Feb 19 
$4()i* Feb 1 
42*4 Jan 5

114 Jan 19 
59 Feb 18

300 Jan 5 
661* Feb 19 
781* Feb 1

115 Jan 18

27
74
82
69

§97 Feb 11
39 Jan 4

134 Jan 22 
12973 Feb 3 
129*4 Feb 16 
94 Jan 4 
31 Jan 7 
97R Feb 17 

$50*s Jan 2 
$3i; Jan 4 
26I4 Jan 26 
64 Jan 8 

130 Jan 8 
16*8 Jan 2 
531* Feb 4 
33 Jan 4 

10£7S feu  15 
45i2 Jan I 
28 Jan 11 

105b Jan 4 
201* Jan 27 
767S Feb 16
40 Feb 4 
40*3 .Jan 21 
71*4 Jan 28 
84 Jan 15

§90 Jan 25 
158 Jan 4
110 Jan 4 
00 Feb 11

1121* Feb 11 
9 Jan 2 

278s Jan 2 
121* Jan • 
56*4 Jan 
421* Jan 
86*4 Jan 
70 Jan 
72 Feb 11 

108*8 Jan 10 
xl21 Feb 15 

15U Jan 27 
85 Jan 21 
811* Jan 22 

1091.1 Feb 2 
0 Jan 2 

92 Jan 8 
S4i* Jan 27 
*6*4 Jan 14

111 Feb 15 
13 Jan 7 
471* Jan 19 
4314 Jan 22

103 Feb ‘J 
172 Jan 19 
4s3t Jan 2 

103 Jan 9 
*01* Jan 8 
8SI4 Jan 22 
8iis Feb 9 

1097s Jon 27 
£49 Jan 4 
SijijJan 19 
ill*  Jan 12 
09*4 Jan 22 
30*4 Jan 9 
77 Jan 
85 Jan 21 %j 11* Jan 20 
1333 Jan 7 
32 Jan 19 
34i2 Jan 2 

107 Jan 11 
73*1 Jan 5 
5513 Jan 22 

115 Jan ~ 
$4773 Jan 4 

4S-s Jan 25 
115 Jan 19 
04 Jan 6 

300 Jan 5 
701* Jan 2 
8tu8 Jan 4 

120 Jan 4

ha not tor Previous Tear (1908)

Louest
412 Mch 

12*8 Apr
0 Feb 

13i2 Feb 
33 Feb

104 Jan
5 Mch 

14 Mch 
4513 Feb 
13 Jan 
78i* Jan
91* Feb 

06 .J an
4 Feb 

44 Jan 
V5l2 Feb 
H4U Mch 
24*4 Feb 

§80 Jan 
: 170 Feb

2*4 Feb 
121* Mch 
121* Feb
6 Mch 

17 Mch 
31*s Feb 
851* Jan

; Mch 
21 Jan 
70 Jan 
551* Feb 
87*4 Feb 

180 Aug 
80 Mch 
28 Sep 
20i8 Feb 
98*4 Jan

105 Fob 
101 Jan
721* Jan 
15i2 Feb 
7aI; Feb 

$271* Feb 
$21* Jan 
12 Jan 

Apr 
Feb

Highest

35
185

0 Jan
§10 Feb 
loi2 Feb 
75*4 Jan 
153.3 Feb 
11*4 Mch 
90 Jan 
1034 Feb 
50 Jan
4;ii2 Oct 
2114 Fob 
72i2 N ov 
59 Feb 
56 J’ly 
7312 Feb

111 Jan 
78*4 Jan 
62 J'ne 
99 J’ne

Oct
Feb
Apr
Oct
Jan
Jan
Feb

0 
16 8 
47 
13 
05
62 _ __ 
697s Feb
08 Jan 

102 Jan
71* Feb 

§70 “ Feb 
86 Feb 
871* Jan 
£4*3 Oct 
60 Jan 
421s Men 
24 Apr 
80 Jan 
81* Men 

3012 Feb 
1714 Feb
09 J an 

147 Jan
23*4 Feb 
76 Jan 
143.) Feb 
93 J 'ne 
80 Jan 
871* Jan 

$251* Feb 
45 Feb 

4 Feb 
447s Jan 
J7i2 Feb 
£0*3 Jan 
70 Feb 
30U Feb 

4 Feb 
16 Feb 
17*4 Feb 
76 Feb 
42 Feb
25*4 Jan
871* Jan 

220 Jan10187
43

§250
41

Feb
Jan
Jan
Feb
Feb
Mch
Meh

13 Deo 
26*4 Dec 
15*4 Nov
381.1 Deo 
721* Deo

§200 Aug 
10*8 Dec 
62*4 Dec 
88*8 Nov 
35 Nov 
90 Nov 
24h  Apr 
81* i Dec 
1014 Nov 7 th  Nov 
6034 Dec 

109 Dec 
44*4 Nov 
97 Nov 

§224 May 
81* Deo 

37*4 Dec 
31'8 Aug 
17i2 Dec 
3014 Deo 
69\s Aug 

113 Dec 
8rj Sep 

5.‘ is Sep 
84>s Aug

107 Aug 
110*3 Aug 
200 Apr
971* Sep
41 Nov 
47l2 Dec

137*4 Aug 
131 Nov 
1325s Nov 
971* J ’ly  
32*8 Dec 
97 Nov 

$531* Nov 
S6 Meh 
27U Nov 
£7 Nov 

152'.i Nov 
17 Nov 

§25 Jan 
33 Dec 

102 Dec
42 Deo 
271" Deo

167 Dec 
2U12 Aug 
80 Aug 
43»4 Oct 
?33.| Dec
94 Aug 
89 Nov 
6812 J’ne

100 J’ly 
162*4 Dec 
I0yi2 J’ly 
676s Nov 

U0>4 Nov 
9 May 

267g Dec 
1314 Nov
95 Jan 
397s Dec
841.1 Dec 
78 Nov 
71*1 Nov
97 Dec 

12Ul* Deo
1514 Dec 

482*4 Dec 
92 Aug 

lOOU Nov 
*9)3 Jan
98 Nov 
78 Nov 
40U Dec 
961* Dec 
14*3 Dec tu  Dec 
45 Deo

102*4 Dec 
171 Nov 
4'JU Dec 

19.1 Dec 
29 Nov 
891* Nov 
81*4 Nov 

IIUI4 Deo 
$62U Nov 
84i2 Deo 

9*a NOV 
66*4 Nov 
307s Deo 
787s Aug 
90’ Jan 
04 Nov 
I0I4 Aug 
39 Aug 
3712 Aug

108 Deo 
751* Nov 
6**4 Nov

U4N Nov 
*52*4 Nov 
46*4 Deo 

115 Nov 
IS Nov 

i 25 Nov 
71*4 Nov 
94 Nov 

125 Nov

BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS

Banks
BpookH/n 

Borough II. 
Broadway 1 
Brooklyn i -
Flrst _______
HlUsidell-----
Home Bk 11.  
Homestead! 
Manufac’rs 
Mechanics’ll 
, Mon tank . .
Nassau-------
N at City—

Bid Ask
119

6350 * 410
145

245 ‘ 260
110 130
110 125
100 125
400 425
235 245
140 145
249 270
290 310

Banks 
B ro oklyn  

North Side li
People’s------
Prosp’ctPkfl 
Terminal H- 
Unlonfl____

Trust Co’s N  Y CUV
A s to r _____
Bankers’ Tr 
Bowl’d Gr’n 
B'way T r --

155
169

300
590
375
1321*

Ask Trust Co’ s Bid Ask Trust Co’ s Bid Ask
N  Y C U y Guar’ty T r. 540 560

160 Carnegie - . 185 195 Guardian Ti­ 160 175
Central Tr. 1950 2030 ll utlson ___ 140 160

160 Columbia _. 235 240 Knlekerb’kr 310 .
110 Commercial 145 Law T I &Tr 230 235
100 Conrwealth 140 ___ Lincoln T r . 194 198

Empire 240 Manhattan- 360 400
Eqult’ Wo Ti 430 450 Mercantile - 725
Farm Lo&T 1200 1250 Metropol’tn 540 ____

315 Fidelity . . . 200 ____ Merton T r . 425 . . . .
Fifth Av Tr 325 ____ Mutual____ 120 125

385 " F u lton____ 270 — Mut All’nee ____ 140
—

Trust Co’ s 
NY Llfe&Tr 
N Y Trust. 
Standard Tr 
TltlcGuft l r 
Tr Co of Am 
Union Trust 
US Mtg &Tr 
Unit States. 
VanN’d’nTr 
Washington 
Westchester 
Windsor - -

Bid Ask Trust Co’ s Bid A sk
1100 1130 llro o k y ln
16) 570 Brooklyn Tr 400 415

. . . Citizens’ . . 125 135
440 . . Flatliush . . 200
308 312 Franklin . . 195 •iio“

1100 ____ Hamilton . . 260 275
370 380 H om e_____ 104 110

1140 1175 Kings Co _ . 405
205 ____ I. Isl L & Tr 295 305*“
400 ____ Nassau____ 160 175
140 150 People’s ___ 270 280 |
130 135 Wilflamsbg 80 100

♦ Bid and asked prices-no sales on this day. § Less than 100 shares, t Ex-rlghts. b New stock, e Ex-dlv. and rights. dN ow qv  
t Sale at Stock Exchange or at auction thl3 week, s  Trust Co. certt flea ten §| Banks marked with a paragraph (if) are State banks.

shac«*|
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&ew York Stock Exchange—Bond Record, Fridav, Weekly and Yearly
Jan. 1 1003, the E xchange m ethod of quoting bonds was changed, and prices are now  all—“ a n d  in terest” —except lor  income and d efau lted  bonds.

BONDS
N . Y. STOCK  liX C H A N O K  

W kjcx Ending F eb 19
II. S . G ov ern m en t

U S 2s consol reg istered .cil930
U 3  2s con sol cou pon___ (11930
U 3 3s re g is te re d ............../d i/lS
U B 3s eeupon ..................... telDlb
U S 3 a  peg sm all borwts../rl91,9 
U S 3s oou small bon d s.-A:1918
0  8 4a registered ..................1925
U b  4s c o u p o n .......................1925
U S Pan Cun 10-30 yr 28.B1936

F o re ig n  G ov ern m en t 
ImporiRl Japaneso G ovcrn m 't

s te r lin g  loan 4 4 a ............ 1925
2d series 4*28..................1925

Sterling loan 4 s .............. 1931
R.evnb’of Culm 5s extou  debt.. 
Sail Paulo (Brazil) 5s tr roots ’ 19 
U s  m .Mexico s 1 g 58 Ot 1899 

G old 48 01 i.904..................1954
S ta te  a n d  C ity  S e cu r it ie s

D lst ol Colum bia 3 *65 s....I9 2 4  
Uoulauttnt new  consol 4 s ..1914 
N ew  York City—

4%  Corporate S tock . .. .1 9 5 8  
4%  assessm ent bonds ..1918
N ew  4 4 a .............................1957
N ew  4 4 » ............................ 1917
4 4 %  Corporate Stock ..195 7  
4 VS, assessm t b o n d s .. ..  1317
4<*o Corporate S tock ___1957

N X State— H ighw ay 4 s .. 1958
So Carolina 4*23 20-40.........1933
Teuii new settlem ent 3 s ..1913 
V irgin ia  tuna debt 2 -3 s ...lU 9 i 

be del erred B row n B ros etts.
U ni Iron ;!

Alabama Cont bee  So Ky 
iabu Atoll net  A t  Coast Bine 
A lban y it* Susa bee  B e l *  Hud 

A n oeiieny Valley nee Penn BH 
A lley  *  W est nee B uu U *  l'
A nn A rbor 1st g  4 s ......... A1995
A te n ‘1 *  S ij'e—Geu g 4 s . 19Jo

R egistered ..........................
Ad justm ent g 4s............ ftlUJa

Iteg lsterod ................... /tl'JOo
Stam ped.......................Ell) Ja

Conv g  4 s . . . . ...................BJoo
10-year oouv g  6 s ......... lu l*
U ebon lores 4s S e r ie s ll . 1910

S en es  1 ............................1911
Series K ........................... 1913

East Okla D iv  1st g 4 s . .1928
Short Bine 1st 4s g ......... 1958

A tl K nox *  N Set B & N 
AtlantiO Coast 1st g  4S.E1952 

Charles <fe Sav 1st g  7 s ..1930 
Sav if *  VV 1st gold  Os..1934

1st gold O s . . . . ................1934
Ala Slid l e t  gu gold 5s ..192 8  
B r u n s *  W 1st g u g 4 s  ..193 b
B *  N  coll g 4 s ............... 01952
Sil Sp Oca *  G g u g 4s ..191 8  

A tlantic *  B a n v  Set South Uy 
Austin *  N  VV See Sou Paculi; 
13 ait *  Ohio prior 1 g 3 4 s .  1925
13 U egistered................. E1026

Gold 4 s ..............................A194&
R eg is te red ................... A194S

Pitts J lino 1st gold  Os...192 2  
P J un *  M D iv  1st g 3 4s l9 2 5  
P B liJ s  W Va Sys ref 4sl941 
boutuwr B iv  1st g  3*28. ..1925

R eg istered ................... h l925
M ouou K lv .ls t  gu g 5 s ..1915 
Cen Ohio It 1st o g 4*23.. 193,i 
Cl Bor *  W con  1st g  5s 1935 
Ohio lttvcr B it  1st g  58.1930

G eneral gold  5s ..............1937
Pitts d e v  *  T o ! 1st g Os 1922 
P i t t s *  W est 1st g 4s. ..1917 
Stat ls l  B y 1st gu g i t i s  1943 

Bat C reek *  S nee M ich Cent 
Beech Creek nee N X C *  H 
Beucv *  Car nee llUnoisOent 
Bklyn *  Montaulc See Bong 1 
B r u n s *  W est nee  A t l  Coast B 
Buna.o N V *  B rio nee K ne 
liulhuo It *  P geu g  6 9 ...1 9 3

Consol 4 4 s ........................195
A ll *  W est 1st g  4s gu.,19*JS
C l *  Mah la t g u  g o s ___ 1943
K o c h *  P itts 1st g  O s...1921

Consol 1st g  Os.............. 1922
Bn P a lo *  Southw est See Erie 
Bud *  Susa 1st ref g  4s.d l951 
Bur c  it  *  N net C It 1 *  P

Ldiu So 1st e xt O s ..............1913
/8d 5s ................................... 1913

lleg istered .......................1915
Caro *  Shawn nee i l l  Cent 
L’ui otin.v Cent See Seal) A ir  B 
C artliaoe*  A d  nee  N V C *  11 
Cen i; , a E *  N See B O B *  N 
Den Bnvnon By s e t  Alo Pac 
Cent oi Gu l i l t  1st g  o s ..p l9 4 5

Consol gold  5s....................1045
R egistered....................... 1945

1st pren n oom e g 5s___ p l9 4 5
S tam p ed ....................... .

2o tet incom e g  6s___ )>1U45
2d i) of ineom o g 5s stamped

** 0 Price  
fY id a v  
deb 19

Week! 3 
Kange or 
Lari, Sate

1 3̂
S o

Kanye 
nince 

J a n u a ry i

Su i A sic bow High So Low H igh
CJ-J 101 101*2 101B F e b ’00 . . . . 101*2 102Vfc
O-J 101*2......... 103 J a n ’09 . . . . 103 103
4 - e 11)0"*4 101*2 103*8 Jau '09 ___ 103=, 103*8
Q-F 10034 101*2 10034 F eb ’09 . . . . IOO3* 101*4
Q. K 107 J W 0 2

io o  .
« -F 119 119*4 120*8 N ev ’Ob . . . __  . . . . . .
tJ-F 120 ......... 122 N ov’08 . . . . __. . . . . .
Q-N l o o  >2 10134 103 ‘4 Max’Ob ....................

F-A t 92*4 Hale 92*4 93 H 206 90*8 9334
J -J t 91*s Sale 91*2 9 2 7i 99 89*4 93
J -J f 84 *8 Sale 84 *8 69 bO3, 85
i f - 8 1102*210:4 102*» 102*8 ‘t 162*2 104
J-J II 93 *a Sale 1(92*6 93 5) 114 1!927a 9 3 7g
Q-J 94 bale 99 F ob ’ ,19 99 101*2
J-D 94 Sale 93*4 91 4 92*4 94

r / hess a re y r ices 0 n  tks (j asis ot $5 to £ .

lo s e .
j -j »9ti ......... 106*2 Bee ’04 . . . . .....................

M-N 1017e Sale 101 *2 i o i 7« 21 101*2 103
1»134 D ee ’Oa

M-N 111*8 S ilk m s  m 78 322 111*8 112*4
M-N ......... 104*4 104*2 Feb'O o 104!s 104*2
M-N 111*8 Sale 111*2 111*4 196 111 *2 112*4

104*. Sale 104 104*4 4 104 104*2
fl0 1 * 4 ......... It *4 *2 101*4 Gl 101*2 103 S
112*4 1123, HO A u g ’08 . . . . .....................

*102 ......... 102*4 Jan ’09 L02 *4.102 *4
J-J 9534 ......... 95*4 F o b ’05“ . . . . 95*2 9634

*50 95 93 J an ’09 53 93
41 44*4 42 47 16 42 48

Q-J 80*2 87*2 80 86H 1 84 80*2
A-O l o l  *4'Snle 101Q 101*2 137 100 *8 101*2
A-O 100*8 101 100*4 10,1 *, 16 99 100*4
Nov * y j 94*2 95*2 Ob 92 55 *2
Nov 92*4 93*2 92 *4 Feb ’09 92*4 92*4
M-N 94 ......... 96 96*2 G* 92*2 95*2
J-D 10434 Sale I04\i 105 *, 854 102*2 1U4'*k
J-D 107*2 Sale 107 *2 I07''t 30, 106*8 107*8
F-A 98*4......... 96 *2 M ai’08 ___
F-A *J634 ......... 98*a N ov*04
F-A 94 ......... 94 N ov ’Od
,Vl-S 98 Sale 98 98 It 97 99
J -J 95 *4 Sale 9534 96 72 94*2 99*2

1I-S 97 98 97 97*2 65 94*4 07*2
J-J 130*4.........
A-O l ‘28*-j 12 ‘j  *2 123*8 J ’ue’08
A-O U i* 8  110 U ’2»a Jan ’04
M-N 108*2
J-J 94 . 1)9 *2 M ar’06
M-N .........  90*2 96*4 91*2 1 lc 80 93*2
J -J uo ......... 03 *2 Sep ’08

J -J 93*2 94*4 94 94*b 49 93 94*4
Q-J .......... 93 03 Jan ’09 . . . . 93 93
A-O 101 caio 101 101 *2 64 100*8 l o l  *2
Q-J ......... 100 99 99 1 99 10034
J -J 120 O ct '01
M-N 89 ......... 80 *2 J a n ’09 89*2 89*2
M-N 95 *2 Sale 95*2 96*4 7 95 1)6
J-J 9 1 14 JSalb 91*4 51*8 8 9034 917e
Q-J .......... 91 89 Oct ’ Oh
F-A lo 2  ......... 1057b E eb ’07 __
M-S 102*4......... 109 A p r ’05 .
A-O 113**8......... 111*2 113 2 110*2113
J-1) 112*2 .. 113*2 Feb ’09 113*2 113 ‘2
A-O ......... 112 111 *u F e b ’06 108*8 112
A-O IIP  .........
J -J 97 .........
J-D lOo N ov ’ 04 . . . . ........

M-S 11738117*., 117 117^ */ 116*2 117*,
M-N .........10J34 IOO *, F o b ’ ll*. 109 109J4
A-O 160 ......... 100 J a n ’05 100 160
J-J l t o ^ ......... 103 J ’ly  ’08
F-A 118-4......... 118*4 U S 3, i 11834 1IS»4
J -0 121 ......... 121 J a u ’Oi l l 8 :*.i 121

J -J .......... 87*a 8334 J a n ’05 89*2 90

J -J 10G7s Sale I0ti78 107 57 106*8 107
M-S 1 0 2 Q ......... 103*8 102*2 i t 162 102*-.

E-A 116*2......... 115*2 116*2 u. 1.15*2 116*2
M-N 110*2 Sale 110*2 110*2 36 10838 111

OCt . . . . . .  80*8 79 79 11 79 80
78 D e c ’OS

OCt 60 ......... 65 65 '*Sl 63 66*4
. . . . 60 65 60 Jan ’09 60 60

B O N D S
N. Y . STO C K  E X C H A N G E  

W rkk E n d in o F eb 19
C antor Ga HK— (C on )  

l a p t o s lucerne g  5 s . . . .p l9 4 5  
3d prof incom e g  5s stamped. 
Chatt B iv  i>ur m ou g  48.1951 
A la o *  N o r B i v ls t  g o » .1 9 4 d
Mid. G a *  A t l  I ) iv  5 s___ 1947
M obile B iv  1st g o s ____ 1940

Cen 1411* B o I G a c o l  g  o»1937  
C en tot N  J geu ’ l gold  5 s . 1987

U egistered ................... /tl087
A m  B o c k *  Im p  gu  o s . .1921 
Be *  H ud It gen  g u g  5s 1920 
Boh & W ilks C Coal o s . .1912

Con ex t guar 4 4 s ____</10lt)
N Y *  Bong Br geu g 4s 1941 

Cent P acific S et  So Pacilto Co 
ContV erm ont 1st gu  94e.el92t> 
Gluts & s a v  nee A tl Coast Bine
d i e s  *  Ohio gold  Os..........a l o l l

1st consol g  o s ................... 1939
R egistered ....................... 1939

General gold  4 4 s ..............1992
U egistered....................... 1992

Big sa n o y  1st 4 a ............. 1944
Craig Valley ln t g S s ___ 1940
P otts Creek B r 1st 4 s .. 1940 
U *  A  B iv  1st con g  4 s . .1989

2d consol g  4s ..................1989
W arm  Spr V al 1st g o s . .1941 
G reenbrier Uy la t g u g  4s ’40 

C h ic *  A lt tttt ret g  3a ...1 9 4 9  
K a ilw a y  1st Ben 3*38... 1950

U egistered....................... 1900
Clue B u r l*  <4 —B e u v B 4 s  1922

G eneral 4s ...........................1958
Illinois  B lv  3*2S................1941

R eg iste red .....................194 j
IliS B iv  4 s ..........................1949
iow a  B iv  sniK fund 5 s .. 1919

Sinking lund 4s..............1919
N ebraska E xtension 43.1927

U egistered....................... 1927
Southw estern B iv  4s___ 1921
J oin t bonds Set Great N orth
D ebenture 5 s . . . . ..............1913
IL a u *  St Jos  consol Os..1911 

C lu e *  E  III r e f *  imp g 4s 1955
1st consol g Os....................1934
General consol l s t 5 a . . . .  1957

U egistered.......................1937
C h ic *  l i m e  Uy 1 s t 6 s .l9 3 0  

Chicago *  Erie nee Erie 
Clue i n *  Eouisv ref Os...1947

R efund ing gold  5 s ........... 1947
B ouisv N A  *  Oh 1st lis.1910 

Clue Mil *  St P term  g  5s 1914 
G eneral g  4s series A ..e lU 89

R egistered .....................e l989
G en eralg  3 4 »  series B.eioSO 
C lu e *  B Su D lv g  5 s . ...1 9 2 1  
Clllc *  M o lt iv  B iv  o s . ..192 0
Chic *  P ac B iv  Os........... 1910
CllJC *  P  SV 1st g o s ........1921
Bait *  G l So g  5 s . . . . . . . .1 9 1 0
Ear *  s o u  assu g  Os........1924
H ast *  B B iv  la t 7 s ........1910

1st 5s..................................1910
B a C ro sse *  B  1st o s . ...1 9 1 9
Alinerai P oiut B iv  6 s___ 1910
So 51 inn B iv  1st Os......... 1910
Southw est B iv  1st Os___ 1909
VVis *  M inn B iv  g  5s___ 1921
Alii *  N o  1st A1 B Os___ 1910

l3 t  consol Os................... 1913
C h ic *  N ortU ivcon s7s___ 1915

E xtension  4a..........1880-1920
R egistered........... is a  0-1920

General gold  3 4 s ..............198,
R eg is te red ................... yl'Jbi

Sink ing luud 0«...lsV *0-192l
R egistered ........... 1879-1921

Sinking luud 6 s . ..1879-1921
R egistered ........... 1879-192*.

D ebenture o s ..................... 1909
R egistered ....................... 1909

D ebenture o s ..................... 1921
R egistered ....................... 1921

Sinking fund deb 5s........1933
R eg istered .......................1533

N orth  Illin ois  1st o s___ 1910
Utt C E *  St Paul 1st 5s 1901 
Alii B  S *  W est 1st gO s 1921 

E x t *  Im p s iu i id g o s  1925 
AslfhUM D iv 1st g Os..1925
Alieh D iv 1st g Os..........1924
In c o m e s ...........................1911

Clue R ock ls l  *  f a o  Os...1917
R egistered ....................... 1917

G eneral gold 4s ..................198b
R egistered ....................... lOob

lto lu n d m g g 4 s ................1934
Coil trust S er ieo li 4s . .  1

J 4s....................................l o l ’z
A im ....................................1915
N 4 s ....................................191
O 4s.................................... 191
P 4 s ....................................1918

Clue R  1 *  P ac UR 4 s ..200
R eg istered ......................2002
Coll trust gold 5-i.......... 191;.

Bur Ueu It *  N orthern 
Cou 1 s t *  col t rg  5* ...1934

R egistered ................... 1534
C R 1 E *  N W 1st gu 5 s .1921 
M *  St B 1st in, 7 s ..1

Price
fYid.au 
l e b  19

Oct

j -D
j . j
J-J
J-J i
« -N
J -J

j . j
IX-N 
y-M 
M-3

Q-F
A -0  
A-N Vl-N 
'3- 8 
.VS 
J-D 
J -J f 
J--J 
J-J 
J-J .11-8 
M-N 
A -O  
J -J  
J -J  
F-A 
M-S 
J -J  
J -J  
J .J  
A-O 
A-O ■vl-B 
M-N 
M-S

A-N 
M-S 
J -J  
A-O 
Al-N 
II-N 
J-J

J . j
J-J
J -J
J .J
J .J

ti
j - j
j . j
j -j
j -j
j -j
J-J 
J-J 
J-J 
J -J
J -J
J.J
J -J
J -J
J-B
J-D
t}-F
E-A
F-A
M-N
y -r
A-O 
A-O 
A-O 
A-O 
AX-N 
Al-N 
A-O 
A-O 
•A-N al-N 
(14-8 
iWS 
,vl-N 
F-A 
•VI- 8 
J -J  
.VI-„\ 
J -J  
J -J  
J-J 
J-J 
A-O 
(VI,N
iVl-B
vJ-N 
frt-N 
3-N  
A-N 
.d-h .11 t 
M-S

A-O
A-U
A-O
J-D

S ia
53
53

106 ElUO-a
108 4
105
1284
1 = 7 4
110

Sale
129

100 . . .
I0O I4..........
100 . . .

83 85

1 0 3  ............
lid 11641 1 4 % ............106*4 Sate 102 10j3«

9 0  9 1
l u 9  ............

9 0  ............
100*4 bale 

9 4  *a 5 8  
167^......
‘ *79*‘

7 4  *a 75*v
ioo" 
loo Ha Sale
52 *4 bale 
51 G 92*4 

102*4 Sate 106 101 *100 .....
101'*4 bale101*8.....

59*4........

10234 103 
10a vs 104 *•. 

bb *a bale100 *g la L H. 
116 ‘4 b a le  U38» llo-'s
J 1 4  * a .............

1 2 9  ............1 i.4  . . . . . .102 ............
104 *a.........
lo a  bale
10 L .........

90 92**4
1103s.........
I l2 * 8 .........1U i J4
1 *0 *4 i.lO*b
iO a -o .........
l2 2 J4 .........lo23s ......10034 . . . . . .
10b34 .........
1 0 1  ' 8 ............
i o l  '4 102*8
1 0 0 * 4 ............
i  1 0  *8...........
i o .  *a.........
1 0 1 .........
116 *a_____
i o l  104100 105
.......... 933,......  53 *8
* l l  . . .
1 0 9 * 4 ............
105 . . .  
1U6*4 . . .  IUoE . . .

105*« 105a4

i  4*2 G

iilO's 
100 
U 9-5bl20*i
l i 3 34 ..............
12 J **j.........
l-236 ........
iO l ........
I l 4  b a t e
i t - ' 4 ...........
lot bam
O s 's .......
523s bale
6b> -a..........
^6^4 . . . . . .

. . . .  .«

. . . . . .......
'« J :;4

1U >

Week's 
K anye or 
Last Sale S c

K anye 
Since 

Jan uary 1

Low JJigh A'o Low j ir n ’K
56 59 *, 49 53 C0*4
54 F e b '09 51 55
89=8 F e b ’08

104*8 J ’no 68 ___
115 N ov ’05
105 D e c ’ 07
105*4 165*4 i 105*4 io o
12b 128 *v
1273e F e b ’09 ___ 126 127 -j
110 E 'eb’09 . . . . 109 n o
99a4 Jail ’0;» OO3,  9 ,k ,

100*4 E’e b ’09 • - 99 *8 106 *4

88 M ay’07

103*« 103*8 1 103 *bl03*«
116*4 116*2 rt 114-8 117
114 Feb ’09 l 13 *2 114 *2
106*8 106*2 'A \ 104 106=8
104 M a ) ’06

U1 l-'eb ’Od . . . . 90*8 o i
1103, f  eu ’09 107 *2111)34
9o J a n ’Ov 90 90

,00  100*4 t 100 100*2
93 *2 J ’ly ’Ob

113*4 Eod ’ 05
95 S*'p ’ Ub
79 F e b ’O 78*4 SO
7 a-a 70-*b r, 74 76*873 73 73 73lOo F e b ’09 ___ *00 100

10U*6 iOO^b 9 9 \ 1 0 1
\)2 'J2  S 91 63
9 i ;!4 D c c ’Ub

10c*4 162*2 3» 101 * 8 i  i) 3*aLU4-, O ct ’Ob
100 100 9 9 '»  i o o
lUi.3, 102 26 101*4 102101‘-a Oct ’08
99 J a n ’09 . . . . 99 99

103 103Q 62 103*4103J, Jan ’Oo 163=8 103 6
bb ^  Ob 7b lb So po

130 Feb ’05 ___ 159 ^13 0
115*8 H5*4 i *14*2 115 *4H i**  Jan ’69 114^ 114 *4
lId 110 - *14 115
128 J a n ’ 09 127 12.8
i l4  'g l e b ’Uy ___ 113 11478
1043b N ov ’Ob
i Oo 105*4 5 164=8 Iba Q
10X1 103 E 2 a 102 “a 103 *2
103*i O ct '08
92 92*2 11 91-2 92ax

115*4 Oct '05
112 S e p ’U8
10i *8 Jan ’05 IU178 i o l k
110*4 llO'*fc 6 109*2 111)3,
10034 E'eb’Ot* . . . . 105 *2 105 7s
102*2 102*2 102*210234
1 0 l ‘*4 Apt 'Ob
109“2 N ov Ob
101-8 Jan ’09 ___ 101*8 1011*81013, fi'eb’09 101*2 102io o j4 E ob ’oy lOo3, 100*4
l i o  J a n ’05 1093 ,110
, 60 *4 Auv'Ub
lo v ^ D e C O b
i l 6  F e b '09 ___ i i o  i i o
99 J ’ne ’O:'
98*2 A p r ’08

‘4 93 94-),
933jj F e b ’09 933a O^ag

ill*v>5luy’0b . .
10934 109*4 i 1093,
108*2 l e b ’09 108 108
1163, Jan ’ 09 11034 11034
100*2 100*2 16 ,00*4 100 *a
101 Dec *0S
1O8 J a n ’09 108 l0 8
B/3 J n e ’o7
l 13 113 6 111'8 113
109 j ’ l y ’Ob
102 *4 B e e ’08
100*8 F e b ’05 ___ 100 160 l8
1 ;9 -i F e b ’05 119 *2 11)34
1 la  Jan oU ___ 113*2115
142 *2 E e b ’02
123 J a n ’09 123 123
109 Sep ’03
114 i 14 *2 4 11378 114 *2
1.12 *•, J ’ly  ’oe
101 101\
'.•73, D e o ’OS
52 ‘2 93 *2 20 i 60=8 94
97 J ’ l y ’64

4  N b»v?Ot
94 !-j 94 *2 i 94 *2 94*293-4 9 3 3, 1 I'M3* 93**4
9a F e b '09 95 95
7J*« SO*b V22.(> 75*2 81*4
91 93 . j ]

116 F e b '09 116 117
j l l l  A o v ’oa : : : ........;

.UlSSUEGHANKOUis DON »r>—.CoiitiniiiMi »ii Next ,'nw.

A-O 10434 105 105 105 3 102*2 105
S tre e t  K a liw u y  

Met St Uy geu  cot tr g  58.1997 F-A .........  84*2 85 85 *4
!

28 8 4 4  88
J -J 83Q Sale 93*4 84*2 317 81*2 85*6 Ret g 4a........................... ..200 2 A-O 5G Gu 58 08 i)6  G*»5g
J -J 103*2......... 105 105 1 105 105 bw ay A) V UlAV la te  g a s  1943 

C oleo 9111 A T 1st gu 58.4993
J -D lo.< ......... 10.) 105 i»3  10a

vl-N .........  0034 91 O c t '03 Wi,’*-.. M-3 102 . ,02 4  102 **. It 102 4 1 6 2  4
F-A 102*2 103 102*2 103 36 100 *4 X 03 la>x AViti P Jf la tg u  g a s  1993 M-S 103 ......... 102 4  1 02 4 ) lo o  1 0 2 4
F-A ......... 102 V 100*2 N ov ’0(> Third A v o  HH coii gu 4a 2000 J-J 7l> F e b '09 70 7 i
e - a 85=8 87 

86*2 87
86 F eb ’ 05 86 86 C en t'i ’r Co c e n  fa a utijMt.. 6 134 sale 07 ’,  69 *, I 1 GV̂ i 71 ^

E-A 8 6 r8 87 2 8.) 87 Tlurit A v o  R y l s l  gaa ..iU 37 j - J 110 m . 10 4  Jan ’05 . . . . 10 J 110 ^
J-J .........  HI3, 81 62 7 78*2 82 M et W S El (Clue) 1st ;r 4a.193b F-A 93 m J i y ’ ik .................. .
J-J 10 - <8 -Sale 102**8 102 :*8 

162 J g n ’09
i I623y lu ’3 *e X Uri Ky & Bt gen  4 *28 . .  1535 J -J .........  b i 90 4  Sep ’06 ...................

J-J
A-C
J-J
F-A

1U0*2 108 . . . . 162 102 J os i iy  .La  II tSc h* lb t ,  1 ii t M-N 99 ......... y8 X o v ’Oh — • .....................
fe-A . . . . . .

.........  S',)
8 1 *2 Feb ’09 
86 o o t  ’08

~ 81*2 813.J tJnderground o f Bon 5 s ...152 0  
4 4 s ........................................1933

M-N
J-J * 80 *s.........

40 A u g ’Oi* 
80 SO 4 25 7 o b L

A-U 7 9 -4 Sale 79*4 80*2 99 ‘. 7 6*4 81% in com e 6a........................... 154b 2934 sale 29 4  31 81 22 31
M S 1033, 1UJ7,. 103*2 1033.1 31 103*4 104 Union El (Clue) la t g a s ..l '. -- A-G b4 Oct ’ as
J -J 72 *2 . . . . 70 D e c ’08 United H R s San Fra f 43 .1 .*21 A-U .........  74 b 74 71 55 72 74
M-S ..................... 98 Mav’ 06 ..................... United H vs St B le t  g 4 s. 1931 j - j ......... 90 8-> 1 .  |, , -

-•'trcct K niH vuy
Brooklyn Rap T r g  6 s ........1945

1st rerun,! cou v  g 4 s___ 2002
B x C ity  1st cou  5s. 1910.1941 
B k  ci Co *  S eon g u  g os . 19 i 1 
B k iyn  tin  El 1st g 4-5s.l9m i

Stamped guar 4-5s____19.50
KJuesCO El 1st g  4 s . . ..1949

stam ped guar 4 s ......... 1949
N assau Eloc gu g 4 s ___ 1951

3onn r ty *  B l s t *  ref g4 *2 s ’51
Stumped guar 4 *a s ......... 1951

Den ■ '<x. XX Co 1st g 6 s . ..1933 
Do, i. nueu 1st eon g  4 *as,1932 
(lav.u,a E lec consol g  63.1952
(nter-.'det co ll 4 *as..............1956
Enter Ran T  3-yr con v  9s. 1911 
inter,..R  l 'ra c  coll tr 4 s .. 1949 
U nm n Elec 1 s t *  coll 6 s .1953

•No price E’vidayi latest this week. ^[Flat. u D u eJ a n  u D ue A i)f tiDue.viay y Due .. lie a D n e o 'ly  k iiu e  vag oD as o e t  5 B a e .\ o v  * G nuon om o
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FT. Y . STOCK E X C H A N G E  
WlCKK ENDING 3T£U 19

J
M
A-O

Chic Hock 1 &  Pac— (C o n )
Choc Ok «& G gen g 5s .01919

Consol gold 5s............... 1952
Kook de Des M 1 Rt 5 s ....1923  

Chic j j t L & N O  bee  111 Cent 
Chic St L «& Pitts bee  PennCc 
Chic St-P M <£> O con 6 s ...1930  

Cons Gs reduced to 3 4 s .l9 3 i  
C liSt P So Minn IstgGs 191'- 
Nor Wisconsin 1st G s...l93i  
St P So S City 1st g Os...1911 

Chicdb WestindgengOsg-lOMy
Consol 50-year 4 s ..1...... 1951

Chic &  W Mien bee Pere Marti 
ChocOcfe Gull H e e C R l & P  
Cin H  So 1J 2d gold 4 4 a .. .  1937 

Oin D «Vs i  1st gu g 68...1941  
C Kind So Ft W  1 st gu 4s g .*2 
Cin r So W  1st gu g 4 s .l9 5  
Inti Decdb W  1st g 5 s ...  193

1st guar gold 5s............ 193
O I  St L  So C bee  U C C So St 
Oin S So C bee  C C C St 1j 
Clearheld Sc Mail bee  B H dfe P 
Clev Cin C So St L gen c 4s 1993

Cairo Civ 1st gold 4s___1931
Cin W  So M Civ 1st g 4s. 199i 
8t L Civ 1st coi tr g 4 s ..1990

Kegistered..................... lain
8pr So Col l)iv 1st g 4a .. 1941 
W  W  Val Civ 1st g 4 s . . .1941 
C 1 St L So C consol Oh. . 192*.

1st gold 4s..................... £1931'
Kegistered................£1930

Cm S So Cl con 1st g 5s. .192b
U C C so 1 consol 7s......... 1914

Consol sink fund 7s___ 1914
General consol gold Os. 193V

Hogisiered...................1934,
lnd 111 So W  1st pret 4s. 1940 
O lnd So W  1st pi 5s ...d l93;- 
Peode East 1st cou 4 s ...I9 4 i

Income 4s........................ 199C
Clev So Marietta bee  Penn Hit 
Clev So Pitts bee  Penn Co
Col Mtdiaud 1st g 4a.........194
Colorado So Sou 1st g 4a...192

Kelund So ext 4 4 a .........193
Coiuiu So Green v bee d o  Hy 
Col So llock Val bee  Hock Va»
Col So Tol bee  Hock Val 
Col Conn So Term bee  X  &  W  
Conn So Pas Hi vs lat g 4s. 194. 
Cuba R li 1st 60-yr 5 g ___1952
D ak So Gt 8o bee  C 51 So s t  P 

alias So Waco bee M K <fc 1 
Del Hack So Western—

Morns So Essex I s t7 s .,.1 9 l4
letconsol guar 7s........1915

Registered................... 1915
1st ref gu g 3 4 « ........... 20uu

X  Y  Lack So W 1st GS...1921
Construction 6a........... 1923
Term So improve 4 a ... .  1929 

Warren 1st ret gu g 3 4 s .2000 
Del So Hnd 1st Pa Civ 7 s .191

Registered......................191
1st tfcref 4 s ......................... 1943
10-yr conv deb 4a........... 1910
lat lien equip g 4 4s . .. .1 9 2 2
Alb So tius conv 3 4 s ........1949
Kens So Saratoga lat 7s. 1921 

Dei Kiv R li Bridge bee  Pa RR  
Denv So R Gr 1st con g 4a.193c

Consol gold 4 4 s ................193c
Improvement gold 5 a ... 192b
1st So reiunding 5e......... 1950
Rio Gr J uuc ial gu g 5a.l93'J*
Rio gr So 1st gold 4 s ....1 9 4 0

Guaranteed..................... 194U
Rio Gr W est 1st g 4s___ 193y

Mge and col trust 4sA.1945f 
Utah Cent lstg u g  4s al917 

Des Moi So Ft C bee  M de St i.
Des Moi Un H y  1st g 6a.. 191 
Cet So Mack 1st lieu g 4a. 1996

Gold 4s..................................1995
Detroit Southern—

Ohio Sou Civ 1st g 48...1941  
Dul So iron Range 1 s t5 a ..1937

Registered.........................1937
2d 0s..................................... 19lo

Dul Short Jane XceXorPao  
Dul So Shore So A tl g 5 s .. 193
15ast of M inn bee  St P M  3b M 

^ast 'l eu Va So Ga bee  so  Hy 
Elgin Joide East 1st g 5s. 194 J 
Elm Cort Si X’ o bee  Leli<& X  Y
Erie 1st ext gold 4s..............1947 M-N

2d ext golil 6 s . . . . . . . . . . . .1 9 1 0  M-S
3d ext gold 4 4 s ................. 1923 M-S
4th ext golu 6s........... . . . .1 9 2 0  A-O
6th ext gold 4a................... 192b J -C
1st consol gold 7s............. 1920 M.-S
1st consol g fund 7a........192o M-5
Erie 1st con g 4s prior.,1990 J-J

Registered.......................1990 J-J
1st consol geu lieu g 4 s ..1990 J-J

Registered...................... 1990 J-J
Penn coll tr g 4a..............1951 F-A
60-year conv 4a A ..........1953 A-o

do Series B ...19 53  A-O
Bull X  Y  So Kne 1st 7a..1910 J-C 
Chic So Erie 1st gold 5 s . .1982 .Vl-M 
Clev A  Mahon Vai g 68.193,-) j - j  
Long Cock consol g 0s .. 1935 A-O 
Coaldt HR 1st cur gu Os. 1922 M-N 
Dock So Imp 1st cur Os.^1913 J-J 
N Y So Green E gu u 6a. 1940 M X

J- 
J- 
J- 
M-N 
VI -N
.vi-s 
J
M-N

t '
J-D
J-C
J-J
J-J
A-O
0-J
A-O
Apr

J J
F
M-N

A-O
J-J

M-N 
J-C 
J-C 
J -D 
J-J
f -a
M-N
IT-A
M-S,
M-S
M-N

D
J-J
A-O
M-N

J-J 
J-J 
J I 

A 
J -lv 

J 
J 
J

A-O
A-O

«1-N
C

J-C

m- s
A-O
A-O

J

J-J

M-N

F rice  F rid a y  Feb 1 <J
A  ahliUL 102 4 

U 0 4  112 
103 4 ____

1300, Sale
93 4 .........

130 ..........
120^ .........
1100,117 

■113 114*2
--------  98

Wee/c's K an qe or  Leu* b a le
Koto102
107
103

H igh
Aug’ob
Nov’08
Jan’ O!

1014  .
72
93

0G7* 984  
95 . . .
93 . . .
9 5 4  97 *2

95 ____
104 ____
9 84  100
97 4 .........

103•‘a . . .  
100 . . .

128 4 .........

94
40

9*4
49 4

85 Sale
9d 4  Sale 

1004, bale

130 4  1304 
93 Deu ’03 

1294 Jan *09 
1294 Mar’04 
11 b C ec’ua 
112 *4 Dec’OH 
97 4  9 7 4

113
95

Oct. ’Of 
Jan ’Oi:

70 Aug'Ot 
9 6 4  Jan *00 

107 4  Dec *0 :

9Q4  9 84
95 4  95 4
95 4  Oct 'Ot
90 90
91 Ocr’07
92 Peb'Ob
98 Sep ’00 

105 Jan 4)4
99 4  Nov’Or 
97 Oct ’Ob110 Cec’Ob

11434 Sep ’u: 

130 X'ov’Ue 

94”  J’ly ’Ob

R an qeb in seJ a n u a ry
Low H ig h

15

94
Jau’09

1144 . .
116*4 1173<
115 4 .......

9 3 4  b-ale 120 120 4
1 1 1 4 .........
loo 4 .........
93*4 . .

121 4 . .
119 4 .........
102 4  Sale 
1014  saie 
102 4 1 0 5
............ 9 8 4
129 4 ........

- — 98
103 4 ........
1 0 2  4  1 0 3  9 4  4  S a le  
1 0 4 4 ........

1 1 3

9 84
Sale

. 95

. 107 
100 9 0

. 82 
115

1 1 1 4 -

1 1 3 4 ............
1 0 0 4 ............
U)d

8 5  
0 8 4  
9 9  4

87 5b
984 130

1U041R3

95 Jan’09

1144 1144 
1174 117s 
127 J’ne’Oo 
93:ja 934

12U4112 112 
1004 1004
102 Feb'03 
1214 Apr’08 
149 Aug’Ol 
102 102 4 
1014  1014101 Cec’08
98 98 4

129 Nov'08
97 Peb’09

103 4  Eeb’OO
102 4  1024
9 3 4  9-14
98 Fob’Ô
70 Dec '0 6  
85 Mar’Ob 
98 984
85 85
97 Jan’o2

110
95
89

80
115

Sep ’04 
Jan '09 
Jan ’09

Jan *09 
Feb ’09

100 4  Mar’db

1 1 0 4  1 1 0 4

1 0G 4  M ay’ 08 

99  4  M ay *08

......... 104 4  104 4 3
100 ......... lu6 4 X o v ’0S

05 .......... 97 Jan'09
1 2 3 4 1 2 4 4 l
......... 122 121 O ct’Ob

88 4  feme b & \  U0‘» 95
(9 Jau’Ub

74 75 75 77 4 
85 4  Feb’W

223

.........  84 b4*. 12

.......... 73 7334 75 109
04 05 4 O6 4  09 158

..........1 1G3* 116 Aug’03
110 110®s U 6 7» 1 l7 b
J10 ......... 121 D ec’08 

127 j a n ’0912a 12U
[18 s e p ’00

1 0 0 4 .......... LUG Feb’00
108 110 ioo i'op'ua ___

103 103

1 2 9 4 1 3 0 4

.29 4  129^

95 95

90 4  90 4

9 7 4
95 4

987t
90

9 5  4  9 7

94*4
60

9 0 4  1 0 0 4

95

1 1 4 4  1 1 4  a8 
1 17  1 1 7  4

93* 4  ' 9 3 4  1204  121 112 112 
L0 0 4  100

1 0 1  1 0 2 S
1 0 1 4  1 0 2 4

9 3  9 U 4

98 084
1 0 3  4  1 0 0  
1 0 1 4  1 0 2  4  9 2 4  9 4 4

1 0 0  4  
87

80
1 14

9 6
9 0
80110

1 1 0 4 1 1 0 's

1 0 1 4  1 0 4 4
97 97

1 2 3 4 1 2 4 4

86 90 4

7 0 4  *7*74

84 4  86 4  
71s, 7 7 4
0 3 4  09

1 1 5 4  i'1 7 ”

I27”  r i r

W k k k  E n d i n g  F e b  1 9
Erie— ( C on)

Erie So Pitts bee  Penn uo

E'argocfc So 
1 lint dc Pore M

Ft W  tfe Rio Gr 1st g 4 s . ..  192 
‘ alH ardfcSA  bee  S i "  "( ______________

Georgian Ala - 
G a C a r& X ’or . 
Georgia Pacific 
Glia V G die Xor

bee  So Hy

Gray’s Pt Term

Greenbrier Hy bee  Clies So O 
G nttifcsl is tr e f& tg 5 s  6196: 
H  an de St Jo bee C i> So Q

Col So Tol 1st ex 48 . 
Houst E So W  Tex be

1st golu 3s,s .. 
Hegistereu..

Registered......................1952
I X O t f c  Tox gold 4s .

Hegistereu...................
Cairo Bridgo gold 4 a . . . . iUU< 
liOUisvCiv&Terra g3 4s. 195;
Middle C ivrogus........
Omalia Civ 1st g 3 s ...
St Ixmis Civdetorm g 3 

Registered...................

Bellev so Car 1st Os..

lnd 111 <fc la  1st g 4s.. 
1 nt de Great Xor 1st g 

2d gold 5s....................

ettersou HR bee  Eric 
3/  ai A  So G H bee  L S So M 
iVan So Mich bee  Tol & O 0  
K O Ft S So M bee  St E So S F 
K C de M R So li bee  St E So S 
Kan U So Pacilio bee  M K de T 

an City Sou 1st gold 3 s .. 1951
Registered..........................1951.

Kentucky Cent bee  E de X  
Keok So Ces Mo bee  C R IdfeP 
Knoxville So Ohio bee  So Uy 

ako Erie «& W  1st g 5a. .1937
J 2d gold 5s........................1941
Xorth Ohio 1st gu g 5 s .. 1945 

L* Slio So Mich S bee  X  Y Cent 
eh Val X  Y 1st gu g 4 4s
Registered.......................... .........

Lehigh Val (Pa) cons g 4 s .2003 
Leu V Ter Ry 1st gu g 5a. 1041

Registered...........................1941
lj6h V Coal Co lat gu g 5s. 1933 
Leh de X  Y lat guar g 4 s ..l9 4 5

Registered...........................1945
K1C<&X lat pt Os . ....1 9 1 4

Gold guar 5s................... 1914
Leh Jo Hud R bee  Cent o 1X  J 
Leh So Wilkeab bee  Cent of X  J 
Leroy de Caney Val bee  Mo P 
Long Cock bee  Erie 
•ong Isl’d—1st con g 6s. A1931
lat consul gold 4s..........A1931
General gold 4a................. 198b
Ferry gold 4 4 s ................. 1922
Gold 4s..................................1932
Uuitied gold 4 s ................. 1949
Cebenture gold 5a............ 1934
Guar ref gold 4 s . . . .......... 1949
Bklyn So Mont 1st g U s..1911

1st 5s..................................1911
X  Y B de M B lat con g 5s 1936
X  Y de R B 1st g 5s........1927
Xor ShB 1st con ggu5uol932  

Louisiana A  Ark 1st g 5s. 1927

‘s|
Hn.ce F rid a y  Feb H i

W eeps  R an qe or  L ast b a te 3
>

R an geSince/a n u a r i t  1
37 J-J
37 F-i

b id  a s  
107 109 
..............

Low H iv 
107 4  F eb’O 
1004 Dec’O

\C
!

/jOW H iq n  
107 107 4

tu F -t  
13

.........  9U:*
115 4 ........

01 Jan’u9 . . . 01 92
18 VI -1 
It' A-C 
12 J-I

102“  102* 
102 4 ........

i()2 102* 101*4 1024
!tj J-J 112 ....... 112 4  F eb’o ) . . . 1094 112 4
1 J-J I l l  ........ 112 4  Jan *0 

102 4  J’ly ’0 
114 Apr’0 
95 J ’ne’U

li! A-(
ili A-< 
i; A-C

102 ........
10>i ........
9 0 4 ........ ..............*M

1'
11
e
1 J-J 105 Mnr’f)
1 J-D 

^  J-J
117 1171< 
87 ........

117 117'
87 4  87

U U 5 4 1 1 7 4  
85 87 4

i  A-O 9 7 4  99 90 Sep 0r
e

0  
11 
li
V
1 J J 
1 Q-J

98 Wale 
* 97 ........

9 7 4  9 8 1
97 97 a " i i !-7Vi p»uv a

_• J-J ......... 100 95 Oct *0. .....................

i
I073t ......... 10734 107 s,

10U4-'>*>P *Wfc 
9b 4  98 '< 
9 9 4  9 9 '4

u 104f< 108

b A O  
F-A

0 8 4 .........
99 4  Sale

1
1

98 4  984 -  
07 99 4

0
J.J 1 0 2 4 ......... 101 Deo’O'-

ldp*4 ......... 1073ft Apr’07 
1004  1004  
93 ; v D ec’Or

M-N
J-J

101 1014
03 <4.........

6 L00 4  i o i 4
J-J 
A-O 
VI-8

91 ......... 9 14  Aug Vb  
9 44  Jan *09 ’ 94 4  *044

A-O 1.00 4  F eb '0*. 
58 May’U.

1 0 0 4  100 %
97 May’07 

10234 Jun ’07 
91 91 

123 May’99
78 4 Apr’00
79 4 Dec’ub

1004 100 4
A-O
M-N
M-N

iuu"6 ibu^a 3 100 1004
J-D 
J-J 
F-A 
F-A 
J • J

99fts .........
91 92

105 .........
79 8 1 4  
79 .........

*“ i 90*’  **02”

J-J 77 4  .........
J-J 91 ......... 0 0 4  bee'us
j  • J *8 ......... 1 01 4  Oct ’99
J-J
F-A

8 9 4 .........
loo 4 .........

100 Nev’OU 
1004 Jan ’ 01 LOO 4 IOO4: J-D 118 ......... 122 E ec’06

M-SJ-D
J-D

9 8 4 .........
1194 121 
110 .........

97 Sep ’Ob 
119 4  Fob’09 
119 Feb’Of

. . . .
119 4  i l ‘9 4
n o  119
90 00J-D

J-D
M-S

90 ......... 90 Fob’09 
100 Mar'Ob 
98 J ’ly'Ot

...

J-J
M-N
M-S

97 99 
1 1 0 4 .........
85 .........

98 Feb’05- 
110 Jan ’oh 
8i> Xwv’Ob

90 98
u o  110

M-S 30 40 00 Oct ’07 -
J-D 111) .......... L10 110 i o 9 4 i i o  

80 4  825-S 8 1 4  toale 8 1 4  b2 04

A-O 75 Sale 75 764
03 Oct '00 V 2 \  76 >«

1 1 4 4 ......... 1134 Fob’09 U a ^ llS K , 
107 K) 1071, 
U H 'a U l1.

1 0 7 4 ......... 107 4  J an '00 
L134 Feb’OtA-O 1 1 3 4 1 1 4 4

J-J 1073a.......... 108 Jau *09 L06-2108J-J 108 Oct ’Ob
.VI-X 90 4  97 

117 4 .........
9 7 4  Jan ’01 

117 117
. . . . 07 >. '07 '^  

llli^  1J.7A-O 1 1 5 4 ......... 109 4  Oct *09
J . J 110 ......... 107 4  J ’ly 'Ot 

07 May’Ob

*13 *4 Jan ’00 
LUo4 Jan *00

M-S
M-S
A-O
A-O

0 3 4 .........
: : : : : :  : : : : : :

1 0 1 4 .......... ................. -

Q-J
O-J

112 1134  
0734 .........

Lll Jan ’09 u o  111
J-D
M-S

90 90 
11)0 .........

0 0 4  Jan ’09 
ou 4  Feb ’09 
0 0 4  Oct ’uo

. . . 9 0 4  9 0 4  
1 0 0 4 1 0 0 4J-D 90 .........

M-S 0 5 4  98 94 4  Deo’Ub
J -D 
M-S 
M-S 
M-S

.....................
97 4  9»

101 .........
10030 .........

04 4  Dec’Ob 
90 Feb ’o0

*014 iieo'b’r
0 7 4  ‘ 9 0~

A-O
M-S

104 4 .........
100 .........

1 0 4  Xev'UO 
05 Apr’U7 
09 X ot’ UO 
00 Jnn’09

q -J
M-S

1024 .........
. . . - - - - -  - - - - - -

.........  99
. . .

JilSCKLl^ANEOIJH UOPiOb—(Jontinued on Xext Page*
G um and Electric Light 

Atlanta G L Co ls t g  6 a ...1947 J-C  
Bklyn U Gas lat con g 6 s .1945 M-N

Conv deuen Os........ ..........1909 M-S
Buitaio Gas ist g oa........... 1947 A-O
Conaoi Gas conv deb G a....1909 J.J
Detroit City Gas g 6s..........1923 j - j
D el Uaa Co con 1st g 6 s . ..  191b F-A 
Ed E ill bee  X Y G de E L H S> p 
Eq G L X  Y 1st con g os ..1932 M-S 
Gaade Elec Berg Co e g  68.1949 J-D 
Gen Electric ueb g 3 4 a .. 1942 F A

19-yrg deb6s. ............. 1917 J-D
Gr Rap G E Co 1st g 6 s . . .  1915 F-A 
Hudson Co Gas lat g 6 s ..1949 M-N 
Kan City (AIo) Gas ls tg  5b 1922 A-O 
Kings Co El Ede P g 6 s . ..  1037 A-O 

Purchase money O s .. . . . .±097 A-O
Ed El 11 Bkn 1st con a 4s 1939 J-J

ioo ...... 1 0 0 4  10G4 2 H>3 1 Ot!
122 Halo 12i  123 13 ‘ 19 104
00 Sale 00 00 

105 Dec’08
00 U3

101 1014 1004 Jan ’09 
0 5 4  sep ’Ob

. . . . loos, ioo 7t

« »  .......... 06 Mar’Ob
0 1 4  Get ’01

82 8 i 4 84 Jan ’uy 84 84
1374139 4 138 4  139 1- 1374  U u

107a.  Deo'00
104 ......... 102 J’ly ’08

99 Dec'OU ...
......... 104
114 1104 100 Jan’00 Too ioo
.......... 90 88 Sep ’08

Gum and Electric Light 
Lac Gas L of St L  1st g 5a .el919

Ref and ext 1st g 5s.........1934
Milwaukeo Gas L  1st 4 s .. 1927 
X Y G E L ii  de P g 6 s ...l0 4 b  

Purchase money g 4 s . ..  1049 
Ed Ei III lat conv g 5 s ..1910

1st consol gold 6s.......... 1905
X  YdeQEl L«fcP 1st con g 6sl930  
X  Y  de Rich Gas 1st g 5s. 1921 
Pat So Pas G So E con g 6s. 1949 
Peo Gas So C 1st con g Gs.1943

Refunding gold 6s............ 1947
Ch G-LdbCko ls tg u g  5s 1937 
Con G Co of Ch ls tg u g  5a.’30 
Mu Fuel Gas lstg u  g 5s. 1947 

Syracuse Lighting 1st g 6 s .’51 
Trenton G de El 1st g 5 s .. 1949

Q-F
A O
M-N 
J -D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J . J  
J-D 
M-N 
J-D 
M-S 
J-D

101 ........
9 1 4  93 

101 Bam 
85 85 4

1004101  111 .... 
92 ____

120°#
103
1044 . . . ”  
1 0 l34 104 
10L . . . .
97 . . . . .

Westchester Light*a g 5s. 1950 .
•Wo ptl00 tfrulay; U to .t Old »ud oaKod t o  wood. „  o ^ u . uoa d  Duo Apr o u a o ^ a y  ftD a o j'iy  /ti> o .A o K » i ) M o d  « D u* u * ' ' , ' o ' I>U.oa. Z &

103T, 104 6
1004 1004 195 Out 'OS
10U4 101 63
Oi-S) 85 3b1004 f*n ’OO

112 Dee’Ob
06 Deo ’08

100 Doc’O*
104\ X'or’05
1204 Feb’00
103L 103 4 2
IU4 Feb’09
1014 Feb’OO
101 X o r ’Ob . . . .

i io May’05
103 J’ly ’08 . . . .

1020< 104
1 0 0 4 1 0 1 4

100 4 1 0 1  
83 4  86

100 1004
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N . T . STOCK K XC H A N Q K  
W eek Enijino Fun 19

Louisv &  Nashv gen g 68.1930
Gold 5s..................  1937
Unified golit 4 s .. . . . . . . . . 1 9 4 0

.Registered................... ..1940
Sink fund g o ld 6 s ...—...1 9 1 0
Coll trust gold 6s..............1931

■ 6-20-yr col tr deed g 48.1923 
K H «fc Nash 1st g 6 s . . . .  1919 
L C l n *  Rex gold4 “a s .. .1931 
N O A M  1st gold 6 s . . ..1930
N O A M  2d gold 6s........1930
Pensacola Dlv gold6s...1920
St L  Dlv 1st gold 68.........1921

2d gold 3s.........................1980
A tl Knox A  Cin dlv 4 s .. 1965 
A ll Knox A  Nor 1st g 5sl940  
Hender Bdge 1st s f  g 6s. 1931 
Kentucky Cent gold 4 s .. 1987 
L A N  A  M A  M 1st g4 *231945 
L A  N-South M Joint48.1952 
N Fla A  S 1st g u g  6 s . . .1937 
N  A  C Bdge gen gu g 4 481946  
Pens A  Atl 1st gu g 6 s ..1921 
S A N  Ala con gu g 6 s .. 1936 

L A  Jeff lldge Co gu g 4 s ..1946 
L N A A C U  bee  C 1 A  L
M ahon Coal bee  L 3  A  M S 

auhattan Ry consol4s.1990
Registered...... ... .........1990
Stmpd tax exem pt..1990 

MoK’pt A  B V bee  N V Cent 
M.ex Cent cons g 4s trust recta 

1st cons In* g 3s trust rects 
2d cons ino g 3s trust roots.. 

Mex Internat 1st con g 4 s .1977
Stamped guaranteed-----1977

Mex North 1st gold 6 s . . ..1910  
Mich Cent bee  N Y Cent 
Mid ot N J bee  Bine 
MU L  3 A  W bee  Chlo A  N W 
MU A  North bee  Ch M A  St P 
Minn A  St L 1st gold 7 s ..l9 2 7

Iowa Kx 1st gold 7s........1900
Paclllo Kx 1st gold 6 s ...1921  
South W est Kx 1st g 78.1910
1st consol gold 6s............. IJJ'*
1st and refund gold 4 s ..1949 
Des M A  Kt 1) 1st gu 43... 35 

Minn A  St L  gu bee  B C B A  N 
M St P A  S S M con g 4 nit gu 38 
M S S M A A 1st g 4 int gu 1920 
Minn (Jn bee  St P M AM  
Mo Kan A  Tex 1st g ‘I s .. .  1990

2d gold ..............................
1st ext gold 63................... 1»44
let A  refund 4s..................3004
Gen s t 4 * a s ... . . . . . . . . .1 9 3 6
St L  Div 1st ret g 4a -----2001
Dal A  Wa 1st gu g 6 s . . .  1940 
Kati C A  Pao 1st g 4s. ..1990  

' Mo K A  K 1st gu g 6 s . . .1942
M K A  Ok 1st gu 68.........1942
M K A  T  of T  1st gu g 68.10-12 
Slier Sh A  bo 1st gu g 68.1943 
Tex A  Okla 1st g u g 5 s .. .  1943 

Mo Pacific 1st coil g 6 s  ...1 9 2 0  
Trust gold 5s stamped.al917

Registered................... al917
1st coU gold 5s................... 1920
40-year gold loan 4s........1945
3d 7b extd at 4 % ...............1938
Cent Br Ry 1st gu g 48.1919 
Ceu Branch U P ls tg 4 s .l9 4 b  
Leroy A  C V A  L ls tg 6 s  1920 
Pac R of Mo 1st ex g 4s. 1938 

2d oxteuded gold o s ...1938  
St L lr  AlA Sgen con g 681931 

Gen eon stamp gtd g 6s 1931 
Uniiled A  ref gold 4 s ..1929 
HIV A  G DlV 1st g 4 s . .1933 

Verdi V I A  W 1st g 6s. 1920 
Moh J A  K C 1st cons g 6 s .1953 
Mol) A  Ohio new gold 6 s ..1927 

1st extension gold 6s ../il92 7
General gold 4 s . . ............ 1938
Montgom Dlv 1st g 6 s ..l9 4 'i  
St L A  Cairo ooU g 4s..«1030

Guaranteed g 4 s ...........1931
M A O  coll 4s bee Southern 

Moliawk A  Mal bee  N V C A  H 
Monougaliela Rlv bee  B A  O 
Mont Cent bee  St P M A  Al 
Morgan’s La A  T bee  S P  Co 
Morris A  Kssex bee  Del L A W
N ash Chat A  St L is t  78.1913 

1st consol gold 5 s . . . . . . l9 2 e
Jasper Branch 1st g 6 s ..1923 
McM M W A  A l 1st 6 s ..1917
T A  P Braucli 1st 6s___ 1917

Nash B’lor A  She! bee  L A N  
Natof Mex prior lieu 4*28.1926

1st consol 4s.......................1951
New i l  A  D bee  N Y N 11A  11 
N J June UR bee N X Cent 
New A Cln Bdge 8esL ouA N  
N X Bkln A  Man Bell bee  L I 
N Y Cent A  H R lvg 3Vjs.l*J97

Registered..............—...1997
Debeii g 4s.........................1934

BeechCr K x tlstg  3*2801951 
Capt A  Ad 1st gu g 4 s . . .1981

»* 0
c t P ric e  F r id a y  Feb 19

W eekfs R an ge  or L a st b a te

•<
§ 5

R an geS inceJ a n u a r y  1
b i d  Ash Low H ig h A ’0 Low H io  a

j -n ......... 117 117*4 Feb’06 . . . . 117*4 117*2
M-N 116 ......... 110 Fob’06 . . . . 1.10 110
i - j 102*4 Sale 102 102*4 22 100*8 102*4
j - j 99*2......... 101*, J’ly ’OO ...................
A-O 101 ......... 105 J’ne’08 . . . . ............... .
M-N n o  112 109=4 Feb’09 11*8=4 109=4
A -0 100 100*4 100*8 10l)‘s it 97 100*4
J-D 111 ......... 111 Jan ’09 111 111
M-N 107=4 Sale 107=4 107=4 i 107=4 107=4

J-J 120 ......... 120 Jan ’09 ___ 120 120
10714 Aug’06
11 7 "  May’07

M-S 63 75 62*4 Aag’07 . . . . .....................
M-N 98 96*4 96 96*4 12 95 96*4
J -D 113=8116 116 J’ly 06 . . .. .....................
M-S 110 Jan ’09 Ill) 111)
J-J 98=4......... 98=4 05=4 3 96 98=4

103 Dec’Ob
J-J 96=8......... 96 E’eb ’06 . . . . 88 90
F-A 113*4 U 5H 1 13 Dce’08 . . . . .....................

F-A 108=4......... 109 Jan ’06 109 109
K-A 115*4......... 116 *2 Feb ’06 . . . . L12 *j 115*2

A-O 99*4100 99=4 99=4 l i 98 99=4

A-O 997,100 99=4 ioo 21 99**6 100 *e

84*4 Sale 84*4 84*3 15t 82 85
23 25 23 23 11 23 26. . . . 21 22 21*4 91 *2 1 21*2 24*8

90=8 J ’ly ’oi
80 Feb’08 ________

105 May’OOJ * u 

J-D 134*4......... 133*2 Feb’09 133*2 133*2
101 Dee’Ub

107 ......... 118 Jan ’O.
101 *4 104 113*4 Mar’05
109 ......... 111 111 2 109 111

(V!*S 86*4 Sale *6  87*4 62 84*4 87*4

J.J 99 100 99*2 100 r 99*2 100
102 J’ue’07

J-D 99=, 100 99=4 100’s 22 9S=4 100*8
b’ -A 87®, Sale 87=8 8 8 ‘4 3 87 =a 88=4
M-N ......... 109*.. 109*2 109* 6 10 4 *4 109*2
M-S 87 sale 86=8 67 29o 83=8 87 *«
J -J 92=8 Salt 9 2 ,j8 93 81 90*4 93 \
A-0 89 *4......... 86  Dec’08 . . . . .  . . .
M-N 110 ......... 103 Get ’Ob
B’-A 93=4......... 95 Dcc’Ob ___
A-0 114*2......... 114*2 Feb’09 113 114*2
M-N I l l  112 110=4 n i > ( i 13 108 112
M-S 108*4 n o 110 Feb’09 luo n o
J-D 108*4......... IOO*,J ne’Ob ..............
M-S *112 ......... 111*, B'eb’09 lOb l l l * !b
M-N n i5 > 4 ......... 115*2E'eb’0j 113*2 n o
M-S 102*4 102 *2 102*4 *02*4 i 100*2 102*4

104 *j B'e0’l)7
F-A ......... 103 *2 103 103 1 101 103S
M-S 83 bale 83 84 *. 123 78=4 85*6

-A 03 96 92 *1 95 18 89 95
J -D .........  93 91 Feb’09 91 91

u o ^ io i 99*4 B'eb’08
J.J i n  ~ ......... 112 *4 Feb’09 112*2 112L
A-0 111*4......... 111*4 111=4 13 111*4 112

110 O ct’Ob
j - j 89 bale 89 89 *, 10 86 89 *2
M-N 90=4 Sale 90*4 91 3b 88*8 91
M-S 107 *2 Apr’06 .....................

98 Dec ’ 06
J -D 121 ......... 123*2 124*. n 119*2 120
O-J 117^9 n o s , 118 Feb’09 117 118
M-S 8 7 *2......... 88 88 1 86*2 88
F-A 112 .........

76 May’Ot
J.J ......... 101

j - j 1117 ,......... 112*4 Jan’09 112*4 112*4
A-0 113*2114*4 113 *j 113*. 8, 113 ‘2 113*2
J-J 116*jMay’0'( . . . .

117*4 -Mar’06
113 J’ly ’04

J.J 102 ......... 102 Fob’()9 102 102
A-O 93 ......... 10 80 83=4

J - . 93=, Sale 93*2 93=4 56 93 94 ‘4
J.J 92 03 92*4 Feb’09 92*4 93=4
M-N 95 Sale 96 96 *4 28 93=8 96 *2
F-A 85 Sale 82=8 \ 52 82**8 85=4
F-A 84*4 34=, 84 8*4^ 3 83 84 Vj
F-A .........  84 *2 84=4 Feb Oh 84=4 84=4
F-A
J-J *9 9 *2 : 9U Occ
J-J 102 Mar’Ô
J - J
A-0
j - 0

B O N D *
N. Y. STOCK E X C H A N G E  

W eek Ending F ed 19

N X Cent A H R—(C o n tin u e d  , 
Gonv A O sw o lstg u g o s  1942 
Moh A  Mai 1st gu e  4 s ..1991 
N J J uno ft gu 1st 4s. ..1981 
N Y A  Harlem g 3*23...2000  
N  Y A  North 1st g 5s. ..1927  
N Y A  Pa 1st con gug 4s 19.31 
Nor A  Mont 1st gu g 5 s .1916 
fine Creek reg guar 63.1932 
R W  A  O con lstext5s.A 1922  
Oswo A  R 2d gu g 5 s ...e l915  
R W  A  O T R 1st gu g 58.1918 
Rutland 1st con g4*2S..1941 

OgALCUam lst gu4s gl948  
Hut-Cauad 1st gu g  4 s .1949 

St Law A  Adtr ls t g  5s. 1996
2d gold 6s.........................1996

Utica A  Blk R lvgu g 4s. 1922
Lake Shore gold 3*23___ 1997

Registered................... 1997
Debenture g 4s..............1928
25-year g 4 s ................. .1931
Ka A A G K 1st gu c 5S.1938 
Mahon C’l RR 1st 5 s ..1934 

Pitts A  L Erie 2d g 5s.al928  
Pitts M cK A  Y 1st gu 6s. 1932

2d guar 6s.........................1934
McKees A  B V ls tg  6s 1918 

Mich Cent 1st c o n s o ls .1909
5s.........................................1931

Begistered................... 1931
4s.........................................1940

Registered................... 1940
J L A  S l s t g  3*2S.. . . . . .  1951
1st g 3*28 .............................1952
Bat C A  Star 1st g u g 3s. 1989 
N Y  Chic A .St L 1st g 4s 1937

Registered.......................1937
Debentures 4 s ................1931

W est Shore 1st 4s g u .. .2361
Registered.......................2361

N Y A  Green w i^iko bee Erie 
N Y A  liar bee  N  Y C A  Hud 
N Y Luck A W  bee  D L A  W  
. V V L K A W  bee  Erie 
N Y A  Long Br Ree Cent of N J 
X  Y N H A  H —Conv 6 s ..1948

Conv deben 3 *28.............. 1956
Housatonlc R con g 6 s .. 1937 
N 11 A Derby con cy 6s. 1918 

N Y A  North See N Y O A H 
N Y O A  W  ref l s t g  48 -01992

Regis 85,000 only......... «1992
X  Y A  Put bee  N Y C A  il  
X Y A  R B bee  Long Island 
X  Y S A  W bee  Erie 
X Y Tex A  M bee  80  Pac Co
Xor A  South 1st g 5s......... 1941
Xort A  West gen g 6s........1931

Irnprovein’ t A  extg G s..l934
New River l s t g  6s........1932
N A  W  Ry 1st con g 48.1990

Registered.......................1996
Div’l 1st 1A gen g 4 s ... 1944
10-25 year conv 4s___ 1932
Pocall C A  C Joint 4 s .. 1941

C C A  T 1st gu g 5s..........1922
bcio V A N E  1st gu g 4s 1989 

North Illinois bee  Chi A N W 
North Oluo bee  L Erie A  W 
Nor Pao—Prior lieu g 4 s ..1997

Registered.......................199“
General lien gold 3s___a2047

Registered................... a2047
St Paul-Dul Div g 4s___1996
Dul Short L Istgu  5 s .. 1916 
C B A  (J coll tr 4s bee  Gt Nor
St P A  N P gen g 6s___ 1923

Registered certL1c’s ..l9 2 3
St Paul A  Dul 1st 5s___ 1931

2d 6s ..................................1917
1st consol gold 4s......... 1968

Wash Cent 1st g 4s..........1948
Nor Pac Ter Co 1st g 6s. .1933 
N or Ry Cal bee So Pao 
Nor Wis bee C St P M A  O 
Nor A  Mont bee  N X  Cent
O lnd A  W bee  C C C A  St L 

hio Riv RR bee  salt A  G 
Ore A Cal bee  So Pao Co 
ore Short Line bee  Un Pao 
Oswego A  Rome bee  N Y C  
O C E A  St P nee C A N  W
P ac Coast Co 1st g 5 s ....1946  

ac of Missouri bee  Mo Pac 
Penn RR 1st real est g 4 s.l923

Consoi gold 6s....................1916
Consol gold 4s....................1943
Consol gold 4 s ................. 1948
Couvertible g 3*as............1912
Convertible g 3 *28............1915
Allog Val gen gu g 4 s ...  1941 
D R R R A  Bge 1st gu 4s g . ’36 
PliilaBal A W 1st g 4 s ..1943  
dod Bay A  So 1st g o s .. .1924 
U N J RR A  Can gen 4 s .1944 

Penn Co—Guar l s t g 4*28.1921
Registered......................1921

Guar 3*28 coll trust reg. 1937

J-D 
M-S F-A 
M-N 
4.-0 
.4.-0 
A O  
J -D 
A -0  
F-A 
M-N 
J - J 
J-J 
J-J 
J-J 
4 -0  
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
■M-S 
M-S

f . y
j -j
.M-S
M-N
J-D
A -0
A -0
M-N
J-J
J-J

J-J
J.JM-N
M-S

M-S
M-S

Vl-N
M-N
F-A
A-0A-O
A-O
J-J
J-L
J-D
J-JM-N
U J 
^•J y-E
y-B
J -D 
M-S

F-A
O-F
F-A
A -0
J-Dij-M
j -j

J-D

M-N 
M-S IVI-N 
M N 
,U-N 
J-D 
M-S 
E-A 
M-N 
J - J 
M-S 
J-J 
J-J 
M-S

Guar3*2SColl tr ser B .t .l'J ii  F-A
Tr Co certit’s gu g 3 *28.1910
Gu 3 *28 tr etfs C ................1942
Gu. 3 *28 tr etts I)................1944
Guar lD -25y ea rg 4s___1931
Cl A  Mar 1st gu g 4*2S..1936 
Cl A  P geu gug 4 *28 ser A . ’42

Series B ............................ 1942
Series O 3*28................... 194b
Series D 3 *as................... 1950

M-N 
J -D 
J-D 
A O  
M-N 
J.J 
A-O 
M-N 
E-A

P ric e W ecu's R an ge
F r id a y R a n g e  or § 0 Since
Feb 19 L a st b a le ^  A J a n u a r y  1

b ia  a s k Low  H ig h Acp L ow  H ig R
99*2......... 9b M ai’08 __ ................ ...

.........
'Jo

105 Oct 'U-.
96*4 Oct ’O '  

107*2 Aug’08 
100 Sep ’08

n o
95

127 ......... 131*2 131*2
llo ^ j bale
100 ‘a .........

no»8lod Jan ’ 08
10 110-9 110°,

91 . 93 Dea’Ofc
90=4 Jan ’09 

115 115
00=4 90=4

V lid  115

101=8......... 103*4 Dec ’ot . . . . .....................
947, 95** 95 95 *4 94*6 96
94 94*4 94*a 94**: 5 93=« 94*2
90*2 Sale 96*2 97 

5 5 9 6 * 2
1 96 97

9 6 •» sale 
109=4

b t 95 96=,

113*2.
102 ......... 100 ila y ’Os
126*2.........
126*2 ...

130 Jan ’03 . . . . ......... ...........
n o  ..........
99 *4......... 101 B'eb’oo 101 101

115=4......... 114=4 GCO 0^

99*4 100=4 Jan ’ 07 
106*2 Nov ’ 00

91*8 93 91*4 91*4 2
101=4 102 101*2 i o n ,  

100 Sep ’ot 
93 9 3 ’4

IUO *2 101=4

93 ‘4 Sole 3 , 91=8 93*2
103 *2 xo4 103*2 104*, 103 101*2
102*2.......... 102-4 105 i t 101*2 103

134.*2 Sale 134*2 135 ** 65 134 135**
98 Sale 98 US *2 bi 98 100*4

1 18*8......... 118 V, Deo’0 .
107

99*, Sale 99 99*4 
101*2 J’ne’Ot

99*2 J’ne’Or

it 98*4 99*2

101 .........
127*2......... 128 Feb ’01 127 *2 128
128 129 129 Vj Deo’Ob ....................
126*2 128 V, 128 *2 Feb 05 128*2 128*2
.......... 99 98=4 9 = 

91 Sep ’O i 
94 94“t

i t 9 /  69*2

94 bale Vt 93*2 95
96=4 eale 96*2 98-. 1 00 93S, 98*2
92*2......... 92*2 02=4 l 86=8 92=4

103=4......... 109 *2 Feb’05 _____ . . . . . .
98 99 98 Wb 6 66 *2 98*2

103=4 Sale 103*4 1037s 44 L02=8 104
......... 103 103 Jan ’ 06 . . . . 101 103
76 bale 74=8 < 5 i 73 75

74 Feb’oo 74 74
Ut>V|Jau Ob

121 ......... 121 Feb’09 i 20*2 121
119*2.........
111*8 113 
103M 105

120*, 1‘30 *, 
117*4 J’ly ’o, 
io3 -4 J’ly ’os

i 120*2120*,

... ................... .
.........  99 99 99 1 99 69
93 M......... 92*2 Jan ’09 

116*4 B’eb’09
92*2 92*2

115 ......... 116=4 115=4

110 110>J 110 110 1 i 09*2 n o

101 ......... 106 Jan’09 105 105
109*2......... 109*, Jan ’06 . .. 109*2 109*2

106 Oct ’08 . . . . . .  . . .
104 *4 Salt 104 *4 104*2. 81 104 *, 104=4
98*4 bale 98 98 5v 68 99*4
96 balo i9i 91=4 9 5 7,

ii)7 *2 Get ’ot
95 V,.........

ioa«&. . .
102 Jan ’05 
110*2Sep ’04 
106 106105*4......... 1 101 106
10376 J’ly ’07 
90*2 J’ue’OO90 .......... . . . ____  rF

89*4 U1 
96*4 Sale

91 Deo Oh 
96*4 96*4

. . . .
1 66*4 97

89*4......... &y*4 Feb’o. 89*4 89*4
.........  93M 90 *2 Mill ’01 . . . . . .  . . . .  .
.........  98=4 98=8 Feb’06< 98=8 98=8
0 8 4 ......... 110 Jan 'Oj

n o ^ ......... 110=4 Jan ’u9 110=4 110=4

98*2 Dee’Ok 
90 May Oe93*2.........

i l l l S O G b L  1 N E U U 8  B O N D S — C o n t in u e d  o n  N e x t  P a g e

90 IOO*, 
87*, 87*«

.... ...................
77 73*2 77

" f
1
1

i()2«, io;i*8
106*4 106*2
11)6*, 106 *f
no n o

12 05*4 90 L

Coni mid Iron
Col F A  1 Co gon s 1 g 6 s .. 1943

Convertible deb g 6s-----1911
Col B'uel Co gon gold 6s. 1919 
Gr'Riy Coal A  C Istg 6 s l9 1 9  

OlearfBlt Coal 1st s 14 s . . . 1940
74*< Sale

97*4 .

Col Xiidu IstA  coll 5s g u ..l9 34  
Contvtl’ talC ls ts t  gu53g-1952  
Jeff & clear C *  I l s t g 5 a .1926 
Kan A H C A U 1st 3 f g 58.1951 
Pleas Val Coal ls tg sF 6 a .l9 2 8  
Sunday Creeit Co g 5 s ... .l9 4 4  
Tdnu Coai gen 5 s . . . . . . . .  1951

Tenn Dlv 1st g 6s____ ol917
B irm D iv 1st consol 6 s ..1917 
Cali C M Co 1st gu g Os.1922 
Do Bar C A  I Co gu g 6s. 1916 

Vft Iron Coal A  Co 1st g 5s. 1949
Victor Fuel 1st  b t 5 s . . . . . . 1 9 5 3  __________________________

•No price Friday; latest, hiil and asked. oDntJan o Due r eU

F-A
B’ -A
M-N
A-O
J - J
B’-A
F-A
J-D
J-J
J-J
J - J
J-J
A -0
J - J
J-D
F-A
M-S
J-J

89166*2 .
96 t6

71*8.........
102 103
106*, 106 
106*4 108 *j
105 110100 ..... .

96*2........
.........  87

1006, Jan ’09 
87 *s E'eb’09 

107-j Oct ’04 
102=8 Apr’Oli 
95 Apr’02 
74=4 75

107*$ Dee’04 
107 May’97 
105*2 Deo’06 
105 Oct ’00 
78 Fob’07 

103*, 103 *t
IDO*-! 106*2 
106*s 106 *?
110 Jan ’06 
103 Nov’08 96*2 U6*i 
93*2 Feb’07

Telegraph and Telephone 
Am Telep A Tel coU tr 4s 1929

Convertible 4s................... 1936
Instalment certificates___

Mlcll. State Telep. 1st 5s. 1924 
West Union col tr cur 5s.193b 

Ed and real est g 4*2S...1950
Conv 4s, Series A ........... 1936
Mat Uu Ter s luud 6 s ...1911 

l li iiiiita ctu r in g  Jo Industrial
AUls-Ohalmers 1st 5s........1936
Am A g Gliem 1st c 5s........1928
Am Cot OU ex t 4*28............ 1915
Am Hide A  L 1st s f g 6 s ..l9 1 9  
Amer Ico Secur deb g 6s ..1926 
Am Spirits Mlg 1st g 6 s ..1915
Am Tobacco 40-yr g 6s___ 1944

4 s ............................................1951
Am Thread 1st col tr 4s . .1919

J-J
M-S

F-A
J-J
M-N
M-N
Jl-N

J -J
A-O
14-B
M-S
A-0
M-S
A-O
F A
J-J

93*2 05 
95 Sale

’93*2 ioo"
99 bale

.........  94*2
84*2 84'* 
09 ..........

82*a Sale 
99*2 Sale 
97 *4 Sale

.............  9 9 * 2
65*4 68*-. 
9 6  9 7 * 8

100s,  Sale 
76^8 Sale 
9 0 * g ..........

92=4 Feb’o* 
95 96=8
92 36 Jan ’06 

100 Feb’m 
99 99
95*, Feb’09 
84=4 Jan 09 100 100
82 
99 
97 >4 
99 *4 
68*2

83 v 
9 9 -  
97*4 
99 *2 68 *2

Uo-i Feb’O.i06=» 10.'
76=8 7<3*2
9 2 S Doc’Os

91=8 927, 
92*8 Ob6* 
92**8 94 
90*2 100 
98 102
95 96=4
84 85 *4
95 100

8 1  8 3 = ,
96 99*2
96 97*4
96*4 100 
67 69
95*2 100

106*4 107=, 
74 78*»

cD n e .v ta r  U D u e . i p r  A D u e  ) ’ ly  ic D u e  vng  0 D u e  . j e t  p  D u s  N o v  ?  D u e  .>eo s G o tte n  iw le
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W eek  K.vniwo F eb 19
Penn Co—(C o n tin u ed .)

SagTusA; H lstgu  g 4 s .l!  
Phil B tfa VV Nee Penn BU  
P h ila *  Reading cons 7 s .1!

Puts Cleve *  Tol Nee li tfa O

Pitts «fc West Nee i i& o

i Keg

Rensseiaer ifc bar Nee D (ft 11 
Kicli ifa Dan Nee South By 
Rich <fa aleck Nee Southern 
Bio Gr West Nee Den (fa Rio G 
Rocli «fc Pitta Nee B K & P 
Rome Wat (fa Og Are In’ Y Gen 
Rutland Nee is Y Gent
b’ ag Tns <fc H Nee Pere Maro 

*t Jo (fa Gr 1st 1st g 48...194* 
8t B (fa Gairo Nee Mob (fa Oiili 
8t D (fa Iron Mount Nee M P 
St D K. C & X  Nee Wabash 
St I> M Br Nee T  BK A  oi St 1

Gen 15-20 yr 5 s tr r e c ..l9
St d a s  t) UR cons g 4 s . . ’ 

South vv Div ls t g  6 s ..1947

St Louis So Nee Illinois Gent

B t  Paul (fa Dai

Registered...................... 1937

Mont G ls tg u  g 6s..........1937
Registered...................... 193 i
1st guar gold 6s........... 1937

W ill (fa s  F 1st gold 6 s ..193: 
St P A Xor Pac Nee Xor Pac 
StPtfa b’ x Gity A'eeUSt P.M a g  
SA(& A  Pass I s tg u g 4 s ...l9 4 3  
S F o Pres No Pii 1st go s...i-J 4i  
B F (fa X P 1st sink l g 6 s .lu ll' 
Bav F A  Wes c Nee A tl Coast L 
Boioto Val A  X  E Nee Xor A VV 
Beaboaut Air Dine g 4 s . ..i9 6 0

Coll tr refund g 6 s ......... 1911
Atl-Birin 30-yrlst g 4s.«1933 
Car Gent 1st eon g 4 s . . .1941 
Fla Gen (fa Pen 1st g 6s.191s 

1st land gr ext g 5s . ..1 9 3 0
Consol gold 68................1943

6 a  A  Ala lty 1st eon 6s o 1946 
Ga Gar *  X o  1st gugds 1929
Scab (fa Roa 1st 6s............192c

•her Shr (fa So Nee At K. (fa T 
BU Sp uca <ft G* Nee Atl Coast L
So Gar (fa Ga Nee Southern 

onthern Paoitic Go—
Gold 4s (Gent Pac coll). 11949

Registered....................11949
Cent Pac 1st ret gu g 4s 1949

Registered.......................1949
Alort guar golil3 4s../cl920  
Through St D 1st gu 4s ’64 

Gal liar & S A  1st g 6 s ..1919
Alex (ft Pac 1st g 6s___ 1931

Gila V G (faX  ls t g u g 5s. 1924 
Uous D <fa W T 1st g os.1933

1st guar os red........... 1933
H  <ft T G  Is tg 5 s in tg u ..l9 3 7  

Consol g Gs Int guar...1912 
Gen gold 4s int gu ar..1921 
Waco (fa X  W  (Uv 1st g Gs ’3U 

A (ft X  W 1st gu c 5s___ 1941

S e w  ’

R riceF r id a yFeb 10
B id  A sJi

0 J 02*»4.........
0 .1-. 92*4.........
1 J -. 1 0 7 4 .........
2 J -, 108ss .........
2 J -v 108°s.........

....................2 A-t
7 M-r 1 0 9 4 .........
0 A-C 109 111
2 A-C 109 .........
2 M-8 10S*4.........
6 M-r 10u34 .........
9 F-A 94 95
3 J -C
2 A-C 
h

115 .........

1 O-F 109 .........
1 M-3S
1 J-C 102 4 .........
1) A-C 114 115
J M-h 109 4  Salo
9 A-fl 107 .........
1 F-A

1 J -I . . . . .
/ J-J
0

0
•

.........  94

> A-O 116*4.........
3 J-J .....................

J-J 100 Sale
J-J 98*4 99*4
A 0 96a* Sale

J-J .........  0 4 4

J-J 124 .........
J-J I l l  .........
M-N 8 9 4  Sale
J - J 96 4  084
A-O luo .........
J-J 87 87 4
J -D
J-D *104) .........
M-N 119*4 12i,‘34
A-O 85 85 4
A-O 100 .........
A-O 06 4  99

M-N 0-1*4 Sale
J-J 82 85
J-D *7 9 4  80
J D 101 .........

A-O, 10134 1024
J -J 132*4......... 1
J • J 1 3 0 4 . . .  . 1
J • J 1O0>4 110 4 1
J -J 1084 . . .
M-N 103*4.........
J-D 100 I
J-D .....................
A -O .......
j -j n o  . . .  i
j -j 13234 134
j - j ..................... 1
j - j U 6  117 1
J-D 116 4 ......... 1

J-J .........  9 1 4
1124 1 12 4  1

J J .....................1

A O 63 654
M-N 94 .........
M-S
J -J 87 .........
J - J 100 ......... 1
J-J
J-J 0 6 4 ......... 1
J -J 1023, loa x
J-J 104 ......... 1
J-J ...................  1

J-D 91 **4 Salo
J-D 86 .........
F-A 98 4  sale
F-A
J -D 9 0 4  91
A-O 9 3 4  944
F-A .....................1
M-N 100 1104 1
M-N 1 0 4 4 ......... 1
M-N 1 0 1 4 .........11
iVt-N 1014 .........  1
J-J 10934 Sale l
A-O 108**4......... 1
A-O 0 4 4 .........
Vl-N 116 .........  1
J-J 109 4 ..........1

[V O L . L X X X V I I I .

W eek’s R a n g e  or L a s t S a le
Low H ia tt 
92 Apr ’07 
083.) Apr ’04 

1063, Doc’08 
127°a Oct ’02 
100‘s Jan ’09 
107 O ct’08 
116 May’05 
109 is Dec’08 
109 Dec’OS 
1 1 2 4 J ’ne’05 102 102 
96 Dec’08

110 ’a Xov’08

1 234  Jan ’0 
1003* Dec’0 
109 Apr’02 
1 U 1,  Jan’09 
109*a 109*2 
10G Xov’Ob

115 >2 Mar’OG 
94 Jan ’09

114 O c t’08 
937a J’ly ’97

100 IOC*. 
95 Aug’08
963* 903*

92 92

RangeNinceJ a n u a r y

19;

124 Jan’09 
111 Feb’09
80 4  89 4
96*2 90 *2
00 Mav’08 
87 s * sq
08 Xov’Oc

85
1193, 

• 853.

95 Kov’OS

94
82
79*4

94*2
82
7U3*

34

Jan ’09
r 1S,10*Dec’oc 09 3* 109 \

id 's Apr’01 
03** rue 00 100

May’05
Apr ’ 08

1G Jan ’09

913a 92
1123a

Oct ’05

65 6G 
UO3* Oct ’Os 
88 Jan ’ 07 

J’ly ’08

*4 Feb’09

91*2 92
85 Feb’09 
98*a 98*2

90°b

Jan ’08 
Aug’OO

i 1093*

Dec’ Ob

07

Row H ig h

109 *a 109*8

UluV 102

112*, 114*4
1043* 109*2

94 95

9934 1 0 0 4  

9 0 ' 5 ) 3 * 2

92 95

1 2 2 * 2  1 2 4  
110*2 H I  

8 9 * 2  8 9  5a 
9 1  9 6 * i

8 l 7a 89

116*4 120*2 
823* 86«s

92*a 94 *2 
79 82
78 ** 80 *s

102
131

104
1314

103*4 103*4 
100 100

110 117

89 92
112*8 113

G4 66

102*4 1 0 2 34 
105 10 5
106*4 10G34

90 92
85 85
97**8 987a

89*2 93 *4 
93*., 93*4

101410*14

109*4 14)9*4

107 *2 1-07 *5

JHKNDfs 
X . Y. STOCK E X C H A N G E  

W eek  E nding F eb 19
southern Pao Co—(C o n tin u e d )  

Morgan’s Da & T  1st 7 s .1918 A o
1st goht 6s .......................1920 J-J

No of Cal guar g 5 s ......... 1938 A-O
Ore & Cal 1st guar g 5s. 1927 J-J 
So P of A rgu  ls tg  6s ...c l9 0 9  J -J

1st guar g 63...............c l910 J-J
So Pac of Cal—6s E A  F ...1 0 1 2  A-O

1st gold 6s .......................1912 A-O
1st con guar a  os......... 1937 M-N

S P aoofX  Mex 1 s tg 6 s . .1911 J-J 
So Pac Coast 1st gu 4s tr. 1937 J - J 
TexAXOSabD ivlst gOs.191.2 M-S

Con gold 5s.....................1943 JNo Pac lilt 1st ref 4s......... 1957 J-J
Southern—1st con g 5s___1994 .1 - J

Registered.......................1991 J-J
Develop cfe gon 4s SerA .1956 A-O 
Afob cfc Ohio colt tr g 4 s . .  193? M-S 
Mem Dlv 1st g 4*2-5s . . . 1990 J-J
St Douls div 1st g 4s-----1961 J-J
Ala Cen K 1st g Cs......... 191? J - J
Atl (fa Danv 1st g 4s........1948 J - J

2d 4 s .................................1948 J - J
Atl & Yad 1st gguar 4 s .1941* A-O
Cot eft Greenv 1st 6s........1916 J - J
E T Va & Ga Div g 5 s .. 1030 J - J

Con 1st gold 5s............. 1956 M-N
E Ton reor lien g 5s........1938
Ga .Midland 1st 3s...........1046 A-O
Ga Pao R y ls tg O s ..........1922 J-J
Knox (ft Ohio l s t g  6 s ...1926 *J • J 
siobcfc Bir pnorlieng5s 1945 * J

Mortgage gold 4s.........1945 J - J
Rich & Dan con g 6s___ 1916 J - J

Deb5sstamped..............1927 A-O
Rich Jfc Aleck l s t g  4s . . . 1948 M-N
So Car (ft Ga 1st g os___ 1919 Art-X
Virginia Mid ser O 6 s .. .191*; sVl* 8

series D 4-5s................. 19*21 M-S
Series K 5s.......................1926 M S
General 5s.......................1936 M-N

Guar stampod........... 19,16 *Vi-8
VV O A  W 1st cy gu 4s . .1924 F-A 
West N O 1st con g 6 s ..1014 J • J 

4 A- X  Ala Nee D (ft X  
Spok Falls ifc X or 1st g Gs. 1939 J *, 
' l ’ er A  of St D 1st g 4 4 s . .  1939 A-O 
1 1st con gold 5 s . . ..1894-1944 F-A
Gen refund s t g as......... 1953 J - J
St D A1 Bge Ter gu g 5s,193u A-C 

Tex (ft X  O Nee So Pac Co
T e x *  Pao 1st gold 5s........2000 J -1*

2d gold iuo 5s.................. 92090 Mai
Da Dlv B D 1st g 6s ........1931 J • J
W  Alin W & X’ W  lstgu 6s MO 1*’ A

Tol *  O C 1st g os___ ... ..1 9 3 6  J - >)
Western Div 1st g 6s . . .  19,45 A-O
General gold 5s................. 1935 J-D
Kan *  Al 1st gu g 4 s ___ Unto A-O

Tol P *  W  1st gold 4s___ 1917 J • J
Tol St D A  W p rlie n g 3 4 s .l9 2 5  J - J

50-year gold 4s................. i960 A-O
Tor Ham (ft Buff 1st g ls ./i 1946 J -D
U lster *  Del 1st cou g 5s 1928 J -1)

1st refund g 4s........... 1952 A-C
Un Pao RK *  1 gr g 4s . ..1 9  47 J - J

Registered.......................1947 -I - J
1 st (ft ref 4s...................... g-juos X -S
20-yr couv 4 s .....................Ip-z7 J-J
Ore Ry (fa Xav con g 48.1946 J -D 
Ore Short Dlno ls tg  Gs.. 1922 F-A

1st consol g 5s................1946 J - J
Guar roluiul 4s..............19*29 J-D

Registered................... 1929 J*D
Utah *  Xor gold 6 s .. 1926 J - J 

Uni X  J RR *  C Go Nee Pa lilt 
Utah Central Nee Rio Gr Wes 
U la h A X orth  Nee Un Pacific'
Utica <fe Black R Nee X V Ceut

era Cruz A P l8 tg u 4  4sli)34 
Ver Val l in t *  \V Nee Alo P 
Virginia At id 6ei» South Rv 
V a *  southw’t 1st gu 6 s .2003 

1st cons 50-year 5s......... 1968

Fn.ee F rid a y  Feb 11)
R id  s i si

121 .......
1 1 4 4 .......

1 0 0  S ail101 . . . .  
103*2 . . . .

84 .........

"074
SioSa Sale

112 8a it.
.........I l l
7S *2 Sale 877a 00 

HO'-J 1114 
89*2 91 

108 .
90*4 93
85 *2 SG
81 .......

108 . .  
108*2........
113 
105 .

04
116 *2 ,
1 • 5 4  101*2 .
i'oYt h '

Weetc's R an ge  or L ast Nate
Lmo H u m  
122*8 Aug’08 
11G Xov’06 
112 Fob’ll 
106 X o v ’OS 
100 100 
101*2 Jan ’00 
104*« J’ne’OS 
114*2 Dec’04 
116 Afny’07 
104 Apr ’0?

19*7 *2 Feb '07 
9 8 s  Apr’08 
95*a 953

I l l ’ s 113 
114 Nov’OU 
7s*a 79 
S 7  *8 M S '?

1<)7 Xov ’ 08 
89 'o 91 

108 Sep ’08 
91 Dec’o? 

J’ue’Ot02

G6

86
106

107
116
96

1U6 *2

118 Sale

105
100

106 *
106

\Y* abash 1st gold 5s........1989
'V 2d gold 6s................... 1939
Debenture series A ........193*1

S e r ie s  B ................................... 1 9 3 9
1st lien equip s fd g 5*s.*.*l921 
1st lien 50 yr g term -Is. 1954
1st ref and ext g 4s ____I960
Dot *  Oh Ext l s t g  5 s .. 1941 
Des Mom Div lstg 4 s ..H M -j
Om Div 1st g 3 *23............ 1041
Tol *  Oil Div 1st g 4 s ...  1941 

Wab Pitta Term 1st g 4s. 1964
Trust go certfs.........................
2d gold 4 s ............................ I*jj4

Warren See Dei Duo cfc West 
Wash Gent See Xor Pac 
Wash O <fc W See Southern 
Wash Terml 1st gu 3 *28. .  1945 
West Maryland I s t g 4 s . .. l9 6 2

Gen <fc conv g 4 s .............. 1962
W  Va Gent A  P 1st g Os 1911 

W estX  Y <fa Pa 1st g  5s .. 1937
Gen gold 3-4s.....................1943
income os.........................B1913

West X o  Gar See South Ry 
Wheol’g *  D E l s t g 5 s ...  1926 

Wlieol Dlv 1st gold 5s. .1928 
Extendi Imp gold 5a...1936
RR 1st consol 4s............... 1949

20-year equip s r 5s ...1922  
Wilkes (fa East see Ena  
Wil (fa Sioux F Nee St P Al A  Al 
Wia Gent 50-yr 1st geu 4s 1949

F A
J-J

J-J
A-O
,,,-S
F A  
J - J 
J -J 
<W-S 
J-J 
J-J  
J - J 
J-J 
A-O 
id- S 
J-D

111
109
112
105

Feb’o'i 
Xov’u- 
Feb’di 
Feb 

66*4 faeb’09 
1)6 Jan ’Mi. 
118 iJee’u 
11638 Apr’i 
82 Xov’Oft 

103*2 Feb’U
......... 92 J ’ne’os

. . . . . . 75 <
103 103 F e b ’o.
*06 4 112 u c t  '00
105 4 L'084 D e c ’oi
108 1083, 113 D e c ’o .
108 4 107 Jan ’09
10 / 109 1074 F e b ’09

96** ) an'o  
108 Doc ’08

117 J’ ly ’00 
1 OS *8 D eo’Ofc-
116
96111

118
75

106

116
Jan ’00
Deo’06

llSVi 
Jau ’ 00 
Jan 09

112 4 L 16 112 Jan ’01-
(12 H i
106*2 104 X ov’08
03*4 94 4 95 95
88 88 Feb MO
91 0 1 91 F eb ’o.
8 5 4 86  4 86 fcSO8**
9 (*>4 93 05 lHiO 'Ol

lui 4 10834 Jau ’09
82 81 Xov-O?

10334 Sale lo3 4 104
102 103 102 4 Jail ’ 00

US-e aaie OS'* 69
101 •Sale 104 105**4
99 4 9.-3, 90 4 9 9 4119 Sau. ll9 119

1 1 , 4 1 1 (4 1174 117*-.
95 4 Salt- 95 4 06 »4____ _ 04 Jan ’09

106 ......... 107 4 sep ,0^

0 8 4 08 X o v’08
08 sep ’06

110 4 115 L17 4 Jan ’o9i

10?2010

J-D

F A
A-O
A-O
J-J
J-J
A-O
N o v

A-O
J-J
F - A
41-3
J-J

98 *2 sale 
113*4 Sale 
loo 106

" " "  “iHi't

70*, Sale 
lOJ *4 111 66*2 . . . . .
7 / 83

51*4 sale
61 Sale 
10 “2 Sale

.......... 847*
69 .........

102*4.........
11/ Sale 
95*4 1)54, 
25 30

109 .........

8834 89

94*8 Sale

98*2 
113*4 H 334
104V, 106
100‘s Jan ’09
90100
03
70111
0780
01
51*4
51
lu*a

9334
H4a4
70

105
117
96
34

105

Jau ’oi> 
Deo ’os 
Alai ’oi;

77v  
Feb'u9 
Xov’b, 
Deo’os 
Dec’os 

o5V 
55 *
11 *v

9334
85

Fob ’09 
Deo '08 

117
DecMS 
Feb’07

F o b ’ 09 
J ’l y  ’ o s  

105*2 Dec’Os 
S834 80
00 Deo’oa

04*2

R an geNinceJ a n u a r y  1
. 0 1 0  H ig h

100 100*4 
101*2 101*2

9434 90 
106 113

76 
85 *2

VO *2
88*2

87 o8 91

112 112" ,  
105 105
66*4 66*4

114**4 116

108*4 109*2

101*2103

107 107
107*4 107*4

LI 6 
06

11768
105

116
90

U S ’s
75

105

103

111*7,112*4

9234 95 
86*4 88 
91 91**
83*e 88*2

ioe'Y i'08M 

102** ibT*
U)034 10*2 4  
9634 99 

103*2 106 
98X 99**4 

119 120*2
115 118
04 95*>4
04 04

I'l 7 >2 117*2 
98 *2 98*4 

112*4 114*2 
102*2 105
100 *b 100 *8
80 90

7134 78«» 
108 111*;

48 05*4
46 34 6534 
10 14*2

93 V, 9334 
823s 86
61 7 2 4

116 117

105 107

83*4 90

8 9 4  947*
■8 lSC'ELDANEO (IS 140 N O s—Concluded.

Wnmitncmring ifc Induntrinl 
Beth Steel 1st ext s f  5 s .. 1926 
Cent Deather20-year g 5s.l926  
ConsolTobaccooU-yrg 4s .1951 
Distil Sec Gor conv 1st g 5 s .’27 
Int Paper Go 1st con g 6s.191s

Consol conv s f g 5s........1935
Int St Pump 10-yr conv. 6s ’13
Lackaw Steel 1st g 6s___ 1923
N Y Air Brake 1st conv 6s ’ 28 
Repub 1<&S lstefc coltr 5s. 1934 
U S Death Go s fdeb g6s.,1913  
US R ealty(fcIconvdebg5s’24 
U S Rubber 10-yr coll trGs.’ ls  
U S steel Corp— ( coup .d l ‘JG3 

Sf 10-60 yr 6s. ( reg ..d l9 0 3  
Va-Car.Chem col tr os g „1 9 1 2

1st 15-year 5 s ....................1923
Westinahouse E *  A lstos ’31

J-J
A-O
F-A
A-O
F-A
J-J
J-J
A-O
M-N
A-O
M-N
J-J
J-D
M-.N
M-X
A-O
J-D
J-J

813, Sai^
08 34 sale

.........  764
76 78

106 Sale
.........  874
101®8 102

98 .........
1 1 0 * 4  Sale 
100*4100 4 
1054 1054  

8 8 4  Sale
103 *e Sale
104 Sale 
1034 Sale

0 6 4  Sale 
94*4 Sale

8134 834
08 4  99
76 Feb ’ 09 
7 6 4  77

108
88

101 4
0734110

1004
105*488
103 *a 
103*4 
1034

108 
88 102 
08 112 

100 4 
105*4 

8fe34
103*4
104*4
1034

1054 Nov’U8 
OGVj 07 
94 944

108
83

*4*U
1
1

44
23
2828

1
2u
93

801
1

2*lf-
74

81*4 8 5 4  
9 6 4  9»
75 774
73 4  78-4 

10l 108
85

100
94

UO
09

88
1 0 2  4  

9 8
1134
1 0 0 4

104 4  105 4
8434 89 7» 

102*4 lP334
U ) 2 'g  104*2 
102 104*4

03**
06*4

- U i a c e l l n i i e o u s
Adams Ex col tr g4a .........1948
iVkl’n FerryGo 1st cons g 5s ’48 
Ohio J c dfc t Yard col g os. 1915 
Dot Al ifa At ldgr incomes.. 1911 
Institution for Irrig Wks 

& Devel of Agrleul s f
4 4s (otfs)...........................1943

Int Mercan Alarlno 4 4 s . .1922  
Int Xavigatma 1st s f 6s. 1929 
Man Boh 11 (ft D gen g 4 s .. 1940 
Newp X e  Ship *  D D 5siU 990  
N Y Dock 50-yr 1st g 4 s .. 1951 
Providence Seo deb-Is.. .1957 
Provident Doan Soc 4kjs. 1921 
St Joseph Stk Yds 1st 4 4 s . 1930 
S Yuba Wat Go con g 6 s ..1023  
3p Val Wat Works 1st 6s. 1906 
U S Red (ft Ref 1st s 1 g Us. 1931

* Xo price Friday; latest bid and asked this week, a Due Jan o Due Feb U Due Apr « Due

M-S 9 3 4 Salb 93 93 4
F-A 41 Oct ’06
J-J 100 Jan ’08
A-O 45 47 Apr’08

M-N 9 2 4 93 9 2 4 92*4
A-O 72 4 Salo 7 2 4 74«aF-A . 87 4 88 87 4 87 4
M-N 50 Fob ’ 02
J-J 95

94
96 Aug’08

F-A 92 4 93 Fob’09
M-N

■*9*2**
89 90 Jau ’ 00

M -S 95 4 D ec ’ 08
J-J ............. ............. 1004 Sop ’05
J-J . . . . . . 112 J’ly ’04
M-S . . . . . . 1134 J’ly ’00

00 *91* 90 00

40 92 03*,

92 93
7 1 4  77 
87 8 8 **

0 1 4  93 
90 90

• lay c'Dno.j'ito A Duo j ly p D u o .,o v
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C H IC A G O  S T O C K  E K O H A N G E — S to ck  R e c o r d -D a i l y ,  W e e k ly  an d  Y e a r ly
^Z-_--------------------------------------------

STOCKS— HIGHEST ' A N D  LOWEST SALE PRICES Sates 
cl the 
Week 

Shares

STOCKS
C H IC A G O  STO C K  

E X C H A N G E

Raw)", sine; 
Jan. 1 1909

Range so? Previous 
(90S)

L'esr

Saturday 
Feb. 13.

Monday 
Feb. 15.

Thursday 
Feb. 18

Friday 
Feb. 19.Feb. 16. Feb. 17. Lmeest Highest Ixnets- Highest

• „  k'allroads
1 187 1S7 *185 190 *185 190 *185 190 *187 190 20 Chicago C ity R y ...........100 18478 Jan 26 190 F eb  3 100 Jan 185 Dec1 31; 310 *312 4 *31; 4 *2 4 *2 4 20 Chicago A O ak P a r k .100 3 Jan 15 4 Jan 22 is* Feb 31* Aug
1 *12 14 *12 14 *12 14 Last Sale 127g Feb’09 — D o p re f____________ 100 9 Jan 21 15 Jan. 22 Ci-Dec 10 Aug
1 1121,2 11212 *112 113 *112 113 *110 1i3 112 112 150 F’iuc R ys part c tf ’ 1” _ U 2 F eb 16 1153.1 Jan 0 8434 .1 uc H9 N ov

441.1 44L *44'3 441; 441; 4418 44U 441S 441s 597 Ciile R y s  part etl “ 2” ___ 44i,s Feb 11 4534 Jail 2 38 O ct 47 J ’nc
• 29 29 *28 30 *28 30 *28 30 2al-> 30 401 Chic R ys part c t f  ,* 3 "___ 27-8 Jan 12 30 Jan 29 20 N ov 23 Dec
1 *12% 13 *1233 13 *123s 13 *12 13 12U 1212 50 Chic Rys part c t f  * '4 ” ___ 121 ■> Feb 19 13*2 Jan 2 93.) Sep lSG D ec

*253.1 26I4 26 20 203S 26% 26 26 26 20 90 C hicago S ubw ay 100 2534 F eb 9 291.1 Jan 2 15 Feb 301; Dec
1 7 Dec'OS Chic U n'on T r a c t io n .100 2 i;M ch * l Dec

18 July'07 D o o r e l___  .1091 *35 37 *35 37 *35 37 Last Sale 37 Fcb’09 ____ Kans City R y A L t-.lO O 37 F eb 9 3934 Jan 21 30 O ct 4734 N ov
1 *79 80 *79 SO *79 80 791; 791; *78 ) 0 li. Do p re f____________ 100 79 Jan 8 80 Jan 4 68 Sep 861; N ov
1 *15 17 *15 17 *15 17 Lost Sale 17 Jan’09 ____ M etropol VV S K iev___ 100 17 Jan 4 17 Jan 4 12*4 N ov 19 Jan

*46 50 *46 50 *46 50 Last Sale 49 Feh'09 ____ D o p r e f . . ..................100 47 Jan 14 50 Jan 19 42 Jan 54 May
1 461; May'08 47
• 22*2 221o 2*0 221; *20 221; *20 23 i f l ;  2234 100 N orthw estern E lev___ 100 21 Jan 6 23 Jan 21 ) 334 Aug 22 Dec

65 *03 65 *63 65 *63 66 *C3 66 50 D o p re f____________ 100 63 „ an b Go J CM V6 40 Aug 029 DecI 51 51 *48 52 *48 52 *51 52 51*4 51U n o South Side E le v a te d ..100 50 Jan 25 56 Jan 12 ■:2 Aug a wan
Q 2973 3038 30% 3034 30% 305,8 30 3()7S 3033 30% 1,035 Streets W Stable C L .1 0 0 297g Jan 20 3073 Feb 18 201; Apr 34 N ov
w 97 97 *961 „ 97*-> *961; 97*2 *97 98 9 /  9/ 70 D o p re f____________ 100 97 F eb 15 981; Jail 5 85 Apr 103 J ’nc
TO 28 Junc’OS £5 Apr 31 M ay0
8 Alisceflaneous

8-r\3 8% 83S 81; 81; S3) 8I4 SI4 *8 8I4 610 Am erican C an________ 100 778 Jan 30 9*4 Jan 2 4 I- eb 1(*>8 NOV
E *7514 7534 75 757a 76l3 7014 751; 751; 7514 7514 885 D o p re f____________ 100 71*4 Jan (5 77 Feb 2 411; Jan 767; D ec

*202 210 *202 210 *202 210 Jxtst Sate 202 Feb’09 ___ American R a d ia to r . .100 200 Jan 14 202 Feb 4 125 Jan -00 D ec
*1231» 126 *123*2 126 *1231; 126 Last Sate 128 Jan ’09 Do p re f____________ lo o 128 Jan 20 128 Jan 20 116 Apr 12814 N ov

*57 58 *57 58 *57 58 Last Sale 58 Feb’09 ____ Am er Shipbu ilding___ 100 57*4 Jan 1 £9 Jan 6 37 Aieh 03 N ov
O *103 105 *103 105 *103 105 Last Sale 104 Feb’09 - -  - - D o p re f____________ 100 104 Jan 26 105 Jan l 91 Jan 104 N ov

Last Sale 10 July 08 Am er Straw  B o a r d ..  __ 10 J ’ly 42 Jan
« *14 1-7 *14 u Last Sale 1; Jan’00 Booth (A) A C o______100 i2 Jan 21 1 .Jan 2 7* D ec 30 Jan
1 1 l 1 1 *1 H; *34 1 1 1 306 Do pref____________ lo o 34 F eb  9 5 Jan 5 3 D ec 100 May

♦5H* 52 *51*; 52 *511; 52 Last Sale 54 Feb'09 ____ Cal A Chic Canal A D .1 0 0 51*4 Jan 8 56 Jail 26 40 Feb 5714 Dec
Last Sale 147 May’08 Central Trust B a n k ..100 147 May 147 M ay

Q ♦1 *1 1*8 *1 U3 Last Sale 1 Dec’OS Chic Brew ’g A M alt'g . 1 O ct l*s A ug
4 *3 4 *3 4 Last Sale 2 Dec’08 I)o  p re f__________ 2 N ov 4 Apr

►2 *241, 251» *2110 25*2 *241; 251; 25 25 *24l2 25% 25 Chic Pneum atic T o o l .  100 25 F eb  18 2733 Jan 4 20 Dec 301; Aug
O 130"'8 131 1303s 1303,3 131 131*2 1311; 13U2 *131 132 103 C hicago T eleph on e___ 100 127 Jan 4 131" Feb 17 100 Jan 153 Sep

Last Sale 2I4 Mcll’OS 34 Feb *s4 Feb
120 121 1201; 120t2 *120 121 *120 121 12C12 12<)!o 111 Chic Title A T ru st___ 100 117 Jan is 121 F eb 15 100 Jan 116 D ec
108 10812 108*4 1083.1 108% 1US% 10S12 10S34 108*2 1081- 1,26' C om m onw 'th - Edison .100 107 Jan 21 IO8II4 Feb 16 80 Jan n o O ct

1«J»8 *1914 1931 450 20r\s Jan 27
76 ♦76 " 7610 100

123 123*2 123 123 *123 124 ' 12312 1231; 123*2 124 43 D iam ond M atch______106 117 Jan 9 12 H4 Feb 10 113 Jan 137 Aug
40 40 40 40 40*8 401S 401g 401$ *40 41 400 Illinois B rick_________ 100 38 Jan 26 41 Jan 4 30 Jan 42*o D ec

*43 45 *43 45 *43 45 Last Sale 44 Feb’09 ____ M asonic T em p le_________ 43 Jan 5 45 F eb  8 33 J ’nc 4G J ’ly
11 20 July’08 19 J ’lie 20 J ’ ly
1 *I0312 104*12 *103*; 1011; *1031; 104*2 10333 103*2 10233 102% 70 National B iscuit______100 97's Jan 2 109 Jan 16 70 Jan 97 D ec

HSU 118U *120 121 *120 121 IISI2 119 *118 119 57 D o p re f________ ___100 118*4 F eb 15 1201; Feb 6 10134 Jan 120 Aug
1 84 84 84 84 *84 85 841; 85 *85 87 152 National C arbon___ ..1 0 0 82 Jan 14 86 Jan 2 51 Moll 87 D ec

*112 114 *112 114 113 113 *115 120 119 119 100 Do p re f____________ 100 110 Jan 15 119 Feb 19 91 Mcll 115 N ov
1 11314 11412 1123. 1135« 113 113*4 1113S 112*4 111 112 6 471 P eop le 'sG asL A C ok e. .  100 102 Jan 5 1141; F eb  15 801; Jan 106 Deo
• 5912 60- 60 '; 61 (Ul8 64 63*2 OH; 63*2 64 3,101 Sears-R oehuck c o m . . 100 55 Jan 5 041; Feb IS 24 Jan 56 Deo

108 108 *108 109 110 1101,1 111 112 IP  *4 IIU4 270 D o p re f____________ 100 101 .Tan 5 112 l 72 Jan 102 D ec
1 101<8 1021s 102 102*4 10213 1021; 102*4 1021; 102% 1021- 3.485 Swift A C o ...................... 100 100*2 Ja - 9 10234 Feb 9 88 '; Jan 10534 Sep

7 Feb *69 • Feb 5 20 Jar. 18
1 *127 128 128 128 *127 128 130 130' 130 130 105 The Quaker Oats C o . .100 119 Jan 5 130 Jan 30 114% Jan 134 Jan
» 1011.1 IOU4 101 101 100U 1001,1 *104 104 10; 100 112 D o p re f________ . . . 1 0 0 98* •> Jan 2 10i34 Feb 10 87 Jan JC0 J 'ly
1 *78 1 h 1 78 78 78 190 Unit B ox Bd A P C o-100 5S F eb  19 H* ’ an 4 *4 J ’ly lAj Jan
1 *434 5 4*4 434 4̂ 4 434 41; 412 298 D o p re f_______ ____ 100 41; Jan 19 91- Jan 4 1U J ’ly 12 Jan
•
1

— — 15 15 — — *15 16 *15 17 23 W es tem  S t o n e ____ - .1 0 0 15 Feb 16 15 Feb 16 U»4 Oct 17 A nr

BONDS
CH ICA G O  STO C K  

E X C H A N G E  
W eek ending Fib. 19.

A m er Straw b'd 1st 6 s .1911 
Cass A v  A P G (St L) 5s'12 
Chic Board ol Trade 4sl927
C hicago C 'ty  Uy o s ___1927
Chic Consol Br&MIt 6s____
Chic Consol T rac 4 J^s-1939 
Chic Auditorium  1st 5sl929 
Chic D ock  Co 1st 4 s . .1929 
Chic N o Shore Elec 6 s .1912 
Ohio Pneura T oo l—

1st 5s_ .............. al921
Chic R y  6s ...................... 1927

Chic l ly s  4-5s scries " A ” 
C h laR ys 4-6s series 11 B " 
Chic R ys i-5s series “ C"
Chic R ys coll Os__ 1913

Chic Rye Fund 6s____ 1913
Chic R y s  Tem  Ctts 1st 5s. 
Ohio R  I 4c P RU  4 s . . 2002

Collat Trust g 5s-----1913
C om m on w 'a lth -Edison—  

Chic Edison d e b O s lo i ;
1st g 5 s ____ July 1920
Debenture 5s____ 1926

Com m onw  E lect 5S61943
Illinois Tunnel 5s____ 1928
K an Cl ty  R y & LtCo 5s 1913 
K nlck ’ b ’ ker Ice 1st 5 s .1928
Lake St El— 1st 5 s ___1928

Incom e 5s___________ 1925
Metr VV Side El—

1st 4s............................1938
Extension g 4s_____ 1938

N orth Chic St 1st 5 s . .1909
1st 5 s . . . .....................1910
R efund ing g 4 V$s__1931
N o Chic C ltyR y4  H sl927  

N orth W est El 1st 4 s . .1911
O gden Gas 5s__________1945
Pearsons-Taft 5s---------1916

4.40s _________________
4.60s Series E _______
4.80s Series F ________

P co  Gas LA C 1st 6 s . .1043
R efund ing g 5s____ 1947
Chic Gas LA C 1st 5s 1937 
Consum  Gas 1st 5 s .1936 
M ut’ l Fuel Gas Ist5sl947 

Seuth Side Elev 4H S.1924
Sw ift & Co 1st g 5s___1914
U nion El (Loop) 5s___1945
U nion Pacific con v  4 s .1911 
U nited B ox  Board col6s'2(l
W est Chic St 1st 5s___1928

Tunnel 1st 5s_______ 1909
D ebenture 6s_______ 1914
Consol g 5s rets____ 1936
W es D lvC lty R y  4 M sl932 

W estern Stone Co 5 s . .  1909 
N ote.— Accrued Interest

In ter­
est

I'ei I o:

J • j  
J - J 
J - D 
H - A 
.1 - J 
■I - D 
F • A 
A - O 
A - O

J - J 
F - A

M • N 
M - S

.1 • J 
A - O 
v, - S 
M - S 
J - I) 
M - N 
A - O 
J - J 

Feb

F - A 
J J 
J - J 
J - J 
A - O 
M - N 
M • S 
M • N 
J - D 
M - S 
M - N 
M - N 
A - O 
M -  S 
J - J 
J - D 
M - N 
J - J 
J - J 
A  - O 
M - N

Price 
Friday 
Feb. 19

1041 - Sale

1031; Sale

73 74
t io . i4 Sale 
195*4 Sale 
tSS5s Sale 
89 00

1021.1 102%

*102 Sale

not7S . . . .  
tlOHs 102
*101% ------

103 Sale

190
82

Sale
83

85 Sale 
8JI4 Sale

9414 Salo 
J94i« Sale 

991 •. . . .  
961; . . .  
99 . . .
<J9t2 . . .  

120 . . .  
1031; 101 
104 10H2
101 1 2  103

9538 Sale

’ 9 5 *
70

M - N 
F - A
J - D 
M - N 
J - J 
A - O 
must 'b ea d d ed to

R e c o r d

Week’ s
Range or 
Last Sals

S'ds 
Sota

Range
for

Year 1909

l/)ic High No. l.ow It sgt,
100 Mch’07
101UFeb’09 ____ 1 0 1 101'4
100 Mnv’07 ____ _ _
10U2  1043., 2 1 104-, 105
103 Api'»J4 ____ ____ ____
55 Aug’OV ____ ____ ____
9034 Jan’00 ____ ____ - - - -

1 ____ ____
87 I co ’uo — — —

73 731- 1 1 72 74
101t8 102*4 31 1 0 1 1 ; 1023,
94 9514 80 9312 953s
87*4 8:5S 65 843.J 88%
89'1 90 7 89 90

102'jj 1021s 30 io u 8 10 2 14
IOII4N0 V 08 
10 2  1 0 2

____
36 1 0 2 1021-

OOUAug'OS ___ ____
661; J’ly '08 — — —

100 June’OS
101i*Feb’09 ____ i o i IOU4
1013sFcb'69 101 1021*
103 10358 10 1023.1 1035s -

8 0  Dec *08 _ _ __
96 Oet'Os ____ - - - - _
98 90 2 95 96
83 83 1 73 83
16 May'05 — — —

84l4 85 83 83 85
83 8314 2 0 8212 83*2
90  Dec'oc — — —

79 Ailg'tXi
75 Feb*07 ____ ___
94*8 94L 33 9 214 95
041* 941. 

100l4Fcl)'0>3
l 03 9 4 1-

1 0 f)l4 1 0 0 %
97 97 1 963.1 97%
9934 99*.

10 0 18  Fcb’09
2 9931 «I34

1 0 0 1 8 1 0 0 %
120 Jan MfJ 1 2 0 1 2 0
1035s 1035* 1 0 103 104
104 Feb’ 09 104 104%
1 0 2 l2 D ec ’ # 3 _ _ _ _ ____
10 0  Scp’ IN ____ _ _
95*8 953* 93 941; 053S

100*8 Feb'09 1901; 1 0 1 lg
95 9 5 i 92 95

114 N*VD4
70 Jan’09 70 70
90 May’()7 _
681; Sep’05 ___
73 Juue’07 ____
S0G Jne’08 ____ ____
87 Dec*06 ____
851; Jly’OV

all Chicago bon d prices

C h icago B an k s and  T ru st C om p an ies

NAME.

Bankers N a t io n a l_______
Calum et N ational_______
Chicago C i t y . . _________
Com m ercial N ational___
Continental N ational___
Cook Co State S a v in g s .. 
C om  E xchange N ational
Drcxel State_________ _
D rovers D cp  National___
Engtewoov. State--------
First N ation a l________
First N at E n glew ood____
Forem an Bros B’ k ’ g C o . 
Fort D earborn N ntlonal-
H nm llton N ational______
Hibernian B ’k’ g A ssn___
K ospar State B a n k ...  
L ive Stock  Exchange Nat
M onroe N ational--------
«)Mutual B a n k ______
Nat Bank o f  R ep u blic—
N ational C ity_________
N ational P rodu ce____
N orth A venue State____
N orth Side State Savings

Prairie N ational-------------
Prairie State____________
Railw ay E xch ange-------
S e c u r ity _________________
South Chicago Savings— 
State Bank o f  C h ica g o ..
S tock Yards Savings___
Union Bank o f  C h icago. 
U nion Stock Yards State 
Am erican Trust A Savgs. 
Central T rust Co o f  II I ..
Chicago Sav Bk A T r____
Chicago T itle  A T ru st___
Citizens Trust A Savings

D rovers Trust A Savings
Farwcll T ract C o________
First T rust & Savings___
Guarantee Trust & S a v . 
Harrls Trust & Savlngs. 
IUlnols Trust & Savlngs- 
K enw ood T rust & Savgs 
Lake V iew  T rust & Savgs 
M erchants’ Loan A T r  Co 
M etropolitan T rust A Sav
N orthern Trust C o_______
'N orth-W estern  T r  & Sav 
People’ s T rust A  Savings 
Pullm an Trust A Savings
R oyal Trust C o___
S tockm en ’s Trust A S av . 
U nlon T rust C o . . .  
W estern T rust & Savings 
W est Side T r  & Sav Bank 
W oodlaw n Tr& Sav Bank

Oulstarut
ing

Stocc

Strrviit
and

Profit;
T

DU iaend Reeort

In
1907

m
1903

Per­
iod

Lav. F iid  
% •

12,000.000 S1,266,236 3 8 Q-M Dee 08,' 2
100,000 34,125 0 6 An Dec “08, 6
600,000 177.183 10 10 j -.i Dec ‘08,’ 5

3,000,000 4,266,567 12 12 CM Jan ’09.' 3
4,000,000 3,710,93 8 8 0-1 fan 09. 2

50,000 4,833 6 6 Q-M Deo ’08. H;
3,000,000 5,068,466 12 12 O-l Jan ’09, 3

200,000 53.703 G 0 O-l Jan ‘09. 112
600,000 393,213 8 9H O-J Jan ’09, 212
200,000 31,160 6 6 o - l Jan ’09, U2

8,000,000 8,053'.*3 7 12 12 Q-M l)ec 31 ’08. 3
150,000 10 ,320 10 10 Q-M Deo '08, 2*2

1,000,000 515.764 Prlv ate Ba nk ______ ___
1,000,000 447,712 8 8 o - l Jan Uy. 2

500,000 158,216 5 5 J-.I Jan '09. 212
1,500,000 846.632 8 8 o - l Jan ’09, 2

200,000 106,340 10 10 J-.I Jan ’09. 5
1,250,000 403,038 10+2 Q-M Dec '08, 4*2

300,000 01,578 4 4 o-l- Feb ’09. 1
250 000 (.to) 4H Jan Jan 1)8, 4%

2,000,009 1,124,106 8 8 O-l Jan '09. 2
1,500,000 491,825 3 O-l Jan '09, l*j

250,000 ti‘2,753 began buame S3 Aug 26 1907
200,000 65,891 ty i Q-J Jan '09. 1%

50,000 10,570 6 6 O-l Jan *09, 1%
100.000
250.000
600.000

141,021
63,859
40,752

6 6 Q-J Jan *09. 11;

8 8 Q -il Jan U9. 2
260,000 7,548 4 2 ____ Jan ’08. 2
300,000 124,131 Organ Ized Oct 12 1906
200,000 78,005 6 6 O—l Jan TO.' Hi

1,000,000 1,364,095 9 +  1 11 o - l Jan TO,’ 3
250,000 108,016 6 7 J-D Dec “08. 4
200,000 41,783 6 6 M-N Nov *08. 3
200,000 00,863 0 6 O-l Jan TO. 1*2

3,000,006 2,475.463 8 8 Q-J Deo '08, 2
2,000,000 840,468 7 7 O-l Jan TO. 1*4
n500,000 105,751 mmmm 1H Q-J Jan TO. Hj

5.000,000 51,368,619 6 6 Q-J Jan '09. H2
50,000 z7,000 3 4 A -O Oct TO, 2

600,006 485,685 10 8 + 2 Q-J Jan TO, 2lj
200,000 92,969 6 7H Q-J Jan TO, 2

1,500,000 
2,000,000 

200,000

177,368
2,330,449

1,092

Organ Ized Apr 13 1907

Incoip orated 1908 V. 87,p .llS8
1,250,000 808,803 6 Q-r Jan TO, 2
5,000,000 1,258,189 10+4 16 +  4 Q Feb TO. 1

200,000 44,004 6 6 Q-J Jan TO, H i
200,000 31,619 2 4M O-l Jan TO, II4

3,000,000 4,867,652 12 12 Q-J Jan TO, 3
760,000 250,615 6 6 Q-J Dec TO. l l j

1,500,006 2,015,679 8 8 Q-J Jan TO. 2
200.00C 48.03C 6 6 J-J Jan TO, 3
200.00C 88.993 6 6 J-J Jan TO; 4

4500,00C 163,004 18 8 Q-l Jan TO.’ 2
600,00C 562,422 8 8 O -l Feb TOJ 2
200,00( 21,002 6 5 J-J Jan TO.’ 9% 

Dec TO,’ 21,000,00( 1,132.907 8 Q-M
1,000,001 213,968 6 6 Q-l Jan TO; Hi

200,001 60,872 Began buslne ss Sept 5 190g 
Jan TO. l» i200.00C 31,978 6 G O-J

* Bid and asked prices: no jalos were made on  this d a y . T F eb . 5 (close o f business) for national banks ana F eb . 6 (opening o f  business) ft»* 
S tate  Institutions. + No price Friday: latest prlee this w eek, a D ue D ec. 31. & Due June. A Capital Increased from  S300.000; a stock  d ly ld o »a  
bt 33 1-3%  b e in ' declared In part paym ent therefor, n Capital and surplus to ha Increased. ?  D ividends are paid Q-J. with extra  payments Q-w«(
t  As of date Dec. 31 1908. »M erfcod  w ith Am or. T r A  Sav. Bk. In Jan. 1909. a: As o f  N ov . 27 1903.
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B O S T O N  S T O C K  E X C H A N G E — S to ck  K ecord . D a ily , W e e k ly  and Y e a r ly

SHARE PRICES— NOT PER CENTUM PRICES Sates 
ol the 
Week 

Shares

STOCKS
BO STON  .STOCK 

.E X C H A N G E

Ran ye t in  i j  an l 
1909

Tuesday 
Feb 16

Wednesday 
Feb 17

Thursday 
Feb 18

Friday 
Feb 19

Saturday 
Feb 13

Monday 
Feb 15 Lowest li U/hesl

Railroads
1 10 0 * 8  1 0 1 1007g 101*s 1013.) 103 102 1031? 10 2 18  1021,8 2 . 1 1 0 A teh T op  & Santa Fe.100 98 Jan 13 103*2 Feb is
J +101*1 102*4 +1 0 1 1 ? 1 0 2 1 ? * 1 0 1 1 ? 1 0 2 1 ? 101*4 10134 IOH2 1 0 1 1 2 1 0 Do pr- _________ *0 , 1 ) 0 0 *j Jau 15 10 2 1,3  t e a  1
1 230 236 236*2 237 236 236 237 237 236 236 300 Boston & A lb a n y -------OM 225 Jan 4 237 .Jan 1 5
1 129 129*4 123 129 128*4 1287g 1287s 1287s 128*2 12812 312 Boston E levated---------100 124U Ja:i 7 130 Jau 27

233 233 224 Jan 12 234 Jan 26
138 138 138 138 138 138 *138 139 138 1381? 230 Boston & M aine_____ 100 1321?? an 2 140 Jan 15

! *300 *300 ____ *300 ____ 1-300 ____ 300 300 9 Boston & P ro v id e n ce .100 300 Jan 4 301 ,ian 9
1 * _ . 19 *____ 19 *16 19 Last Sale 191? Feb’09 Bust Suburban El C os----- 11*4 Jan 2 22 Feb 3

743.) 7434 75 75 74 74 *74 75 *74 75 n o D o prpf_______________ 6 ()i? Jan 5 75 Feb 3
1 *10 _ _ *10 ____ *10 ____ Last Sale 13*4 Feb’09 Boston AVVor Elec Cos— 1 0 ' 2 Jan 8 14 Jan 22

*54 *54 56 *54 56 Last Salt 56 Feb’09 D o pret_______________ 52 Jan 5 67 Jan 26
• *149 150 150 150 150 150 *____ 150 *------  150 10 Chic June f i r  & US Y - 100 143 .’ an 25 150 Feb 16

119 119 120 120 *____120 *____ 120 120 120 157 Llo pret___________100 1 1 8  Jan 27 120 Jap. 6
l 170 Feb’09 170 Jan 26 170 Jan 261 Last Sale 139 Feb’09 Conn & Pass H 'v  p r e t .100 139 Jan 2 139 Jan 2
( 267 Jan’09 207 Jan 15 267 Jan :
1 135 1351? *135 1351? 135 13514 135 13512 *135 ____ 176 Fitchburg, pret_______ lou 132 Jan 2 136 F eb  1,
l z82 82 82 82 82 82 82 82 *------  8.3 126 Ga R y  & E lectric____ 1 0 0 75 Jan 6 841? Feb 2

*83 *83 841; *841? 85 85 85 *82 85 28 D o pret__________ 100 79 Jan 14 85 Feb 18
t 1051.) Ja: '. 13 1 9 5 l4 .mil 1 :1 1434 15 14*4 14*4 14*4 14*4 14 14 *14 1434 525 Mass Electric Cos____ 109 III4 Jan 12 1 6  F eb  )5
» *09 69*4 68*4 68*4 6812 69 *____ 69 *____ 69 60 D o pret___________100 5Si?Jan 15 70 Feb 1 1

15912 160 15912 1591; 159 100 15yl2 1591- 159 1591? 495 N Y N 11 & H artford . 100 157 Jan 21 164 Jail 9
• 146 Feb 4 146 Feb 4
l 198 193 1971; 1971? 19712 198 198 199 198 199 170 J 'd  C o lon v___________*o0 194 Jan 5 2001s Jan 18
! 1*____ 21) i-____ 29 *____ 29 I asi Salt 8 Feb’09 Rutland pret_________ 1 ou 27 Jan 22 30 Jan 4
1 911? 91*4 91*4 9214 *9 1 *4 ____ *9 L% « . . . *913.) ____ 108 Seattle E ie c tr c______l ')< yi Jan 5 921? Jan 11

1 0 0 1 ? 10 0 1? 100 1001; 100 100 1 0 0  1 0 0 100 100 197 Do pret....................lot 99i2Jan 30 101% J Q»U 5
1 18 0 1.1 I8 D2 180*8 18U? 180*3 181 177*8 179V) 17711 178 3.010 Union P a c.llc________ 100 176 Jan 30 183*4 Jan 2
l *947, 957g 95 95 *9512 9612 *9M 2 901? 8 1'o pro!___________100 9 412 F eb 8 UCU Jan 23
« 165 Jan 20 165 Ja 2T
1 931? 931? 981; 93*4 *93*2 95 •931? 94 94 95 239 W est End .St ___ 5u 88 Jan 2 95 F eb  19
« HOD 1101; 110 llOM 110 110 >110 ____ 110 110 118 D o pret___________50 10GU Jan 9 110i2 F eb 3

Las'. Sale 140 Sep’081 Miscellaneous
33 39 39 3914 SSI? 391s 3SU 3,SI? 371? 37*4 1.807 Amer Agrlcui Chem .-lO O 33U Jan 2 40*4 Jan 23

« 931) 981? 981? 100 093) 99*.| 9912 997? 98*4 991? 289 Do pret....................100 94 Jan 18 100 Feb 16
’ 1 81? 914 SI? 9 8*4 9*4 9 91? S78 <Jl; 14.382 Am er Pneu Service___50 5*s Jan 26 9*1 Feb 1<

1 1714 18 171.1 1734 17U 18*4 18 18*2 171? I8 I3 4,527 D o pret___________50 13 Jau 1 3 18*i Feb 17
131 1321; 1321? 133 132 1321? 13212 133 131 132 275 A mcr Sugar R e lln ____ 100 1 2 7 1 ? Jan 14 133*4 Jan 22
129 129'? 1291? 1295* 12912 12912 129 1292,3 129 129 212 D o pref___________1 0 0 127 Jan y 130 Jan 6

» 129 129*4 12912 129*4 129*3 1297s 128*2 129*2 128'? 129 9,932 Amer Telep & T e lcg --1 0 0 1 2 5 I4 Feb 1 12978 Feb 1/
28 28 *281; 291; 29 29 *29 2.1? *2914 2934 n o Am erican W oolen____ 101 271? Feb 4 30*s an
94*4 96 9512 96 96 9714 901? 971? 9012 96*, 1.430 D o pret.......... .........100 9 3 1" Jail 15 9 7 1? F eb 13

4*? Jan 2t
« *125 126 *125 126 *126 127 Last Sale 126 Fcb’09 Com b Telep & le leg .1 0 0 125 Jan 25 1 2 7 1 ? Jan 8
« 31 311.) 3312 36>4 37 3812 34U 35>2 8,260 Dominion Iron & Steel----- 18l2 Jan 1 1 3 8 1? Feb 17
I 7U VI? 712 77S 778 77g *7 77g V S 8*3 2,399 East B oston  L and___. . . 7 Jan 4 t*8 I-'eb 19

250 251 2501? 2501? 250 250 250 250 243 Edison E lec Ilium ___ lo o 245 Jan 2 252 Jan 23
l 1561? 15.1; 167*4 158 167*4 15734 1543.) 1561? 156 150 320 General E lectric______100 l5 1 ';F eb  1 159 Jan 2
l 65 651? 0512 07 G5% 66% 65's 05') 65 66 5.054 M assachusettsUasCos 1 0 0 59 Jan 5 67 F eb 10
l *93l« 931? 93 933.1 9 3  9 314 93'2 9378 93l2 931? 2,062 D o pret___________100 89 Jan 5 Feb 18
l 2101? 212 *214 ____ 2 2 0  2 2 0 *221 ____ *215 219*. 54 Mergenthaler L in o___ 1 0 0 1 0 5  Jan 7 220 Feb 17

2 2 *2 2*2 * 2  2 1? *2 21*> *2 212 3 Mexican T e lep h on e -. 10 2 Jan 5 2 i- Feb 4
74 75 75 75 7 5  7 5 * 7 4  7 5 75 75 159 .N E C otton Yarn____ 100 72 Jan 27 75 Fob lh
99 99 99 99 9 9  9 9 *98 99 981s 98's 97 Do pret___________100 93 Jan 2 99 Feb 10

131 131 131 131 *126 127 131 131' 1 13D2 13U2 702 N E  Telephon e_______100 I2 0 I4 Jan 5 13U? Feb 19
►j *76 781? 7612 76*2 77 77 *76 7812 25 Pr.. u l.'dast P- ivjr__10u 75 Feb 6 78>; F eb 1
0 170 17012 170'2 171 171 17U? 170'? 171 171 171 60.8 (Tillman C o___________100 108 Jan 30 1721? Jan 23
w *10 *10 ____ *10 ____ lOlg 10U 10*2 10*2 10 Reece B u tto n -H o le .. 10 9*4 Jan 11 10 *4  Jan 2

102 1021? 102 1021? 1021.) 1021? 1021.1 1021? 102*4 1021- 1,481 Sw ift & Co ...................... 100 100 Jan 9 103 Feb 9
3 *2U? 2212 *2U2 221? *2U2 2212 Last Salt 22 Feb’09 lurrm gton , Class A __25 2 2  Jan 15 231? Jan 4
Ph *25 2512 *25 2512 *25 251; I.asl Salt D o pret___________25 24U Jan 29 261.) Feb 6

*H4 *1 > 4 ____ U2 1*2 100 Union Cop L ’d & M’g .  25 1 Jan 26 134 Jan 4
X 127 128 127U 128 12712 128 127 127*4 127*2 1271? 388 Uuiied F ru it_________ 100 120*2 Jan 13 131 Jan 4
W 65 65V) 65 0514 65*4 65% 04*8 OS's 641) 65*4 4.754 U11 Shoe M ach C o r p . .  25 60 Jan 2 66*4  Jan 1 1

29*4 29*4 29*4 30 30 30 29*4 29*4 29*4 29*4 391 Do pret___________25 2hi?Jan U 30 F eb  0
53 5318 52U 53 52 5214 49*) 51*4 48 491? 19.147 U S Steel C orp............... 100 -.8 Feb 19 547; Jan 15

w 113U 114 11312  114 113*8 H  i's 1121? 11334 1 1 2  I I 2 I4 973 Do pret__________ 100 112 Feb 3 1147; Jan 15
CO 7*4 714 7U 71.1 *____ 8 *7 8 *7 8 20 West Telep & Teleg._10U 0 13  Jan 11 8 Jan 0

* ____ 78 78 78 *____ 78 77 78 •+____ 78 42 Do pret___________100 77 Feb 10 82 .Tail 11
100 W esting El A Miy 50 40*3 Feb 19 41*4 F eb 9

Last Sale 14 Sep 08
w Mining
0 81; SI? 8 I4 91* 9 9 712 8 Vs  8 3.336 Adventure C on_______26 7i2 Feb ) 10UJan 7
55 407S 441; 43l2 45 43 43*2 413) 42 41 43 5.855 A U o u e z ______________  26 34 Jan 29 45 Feb 16
<1 76*8 7 7*2 75*4 76*4 7473 701s 73% 74% 7278 737S 28.046 Am algam ated Copper 100 72*4 Feb 1 81*a Jan 2
w 2 6 I4 27 26*8 261? 25'2 26'4 2512 251? 25*4 26*4 1.765 Am  Zinc Lead & S m ._  25 23 ;  Fell 4 27*4 Fell 9
t» 45 45 487s Jail 6
K 4*3 Vs 4 I4 412 4U 4 1.) 4U 4U 4 4 2.60(1 A rca d ia n _____________ 25 21? Jan 30 5 Feb 11
M 36U 36‘4 30 36l2 3 5  3 5 1 ? 34ls 35 33*4 3414 1.201 Arizona C om m ercia l. 25 321? Feb 1 38 J a 11 2

* .65 .85 .75 1 1  i * .80 .99 * .80 .99 540 Arnold _______________25 45 Feb 17 1 Feb 17
1 I 6 I2 17*4 17U 17*4 1612 17 16 10 15*4 17 4,155 A t l a n t i c _____________ 25 13*4 Feb 11 18 Jan 2
1 + .45 .50 .45 .45 * .45 .50 + .45 .50 * .45 .50 50 Bonanza (D ev C o )___ 10 .45 Fell 10 .55 Jan 2
1 121? 13 13 13l8 11*4 13 1112 12*8 12>8 121? 6,980 B ostonC onC A G  (rets) £1 111? Feb 1 17is Jan 2

201? 201? 201.4 201; 197S 201) 19 19*2 19 19 1 3 1.490 BosACorbCop&SlIM g 5 181? Jan 30 22r>s Jan 2
I 2412 247,; 245; 24*4 231? 23*4 2.3 23*2 22*8 227a 2,701 Butte C oalition_______15 22*8 Feb 19 27.*s Jail 2

106 1061? 105 106 10012 105 101 103 100 102 1.402 Calumet A A r iz o n a ..  10 97 Feb 1 119 Jan 4
655 657 650 055 650 652 645 645 640 645 61 Calumet & H ecla____ 25 025 Feb 1 680 Jau 4

3 3 I4 341? 34 313.) 34 35 33 33 331? 331? 1.893 Centennial____________ 25 29 Feb 1 34*4 Feb III
.30 .31 .34 .34 * .32 .34 .30 .31 * .30 .40 900 Cons Mereur G ob i____  1 .30 Jan 7 .35 ? an 15
76*4 76*4 70 70 73*4 75*.) 72*i 74 73 74 3.159 Copper Range Con Co 100 71'4  Feb 1 821, Jan 2

1 10 lO'i *10 101.) 10 14  101) 10 10 10 10 370 D aiy W est________ ___ 20 10 Jan 8 11 Jan 14
*2 21.1 ♦2 2V) * 2  2 ' 4 *2 2'.) 2 2 40 Elm R iver____________  12 2 Jan 9 2 i2 Jan 15

1 151; 15*.) 15U 15*i 1512 151? 1412 15 14 1412 1.819 F ra n k lin _____________ 25 14 Jan 30 101? Jan 2

101*4 101*4 101 10U? *____101 100 100 99 9 9 1? 75 Granby C onsolidated. 100 99 Feb h 110 Jan 4
1012 103? 1012 10*s IOI4 11 10'? 10 >s 101) 1()1? 4.882 viieeno Cananea____ _ 20 IC 4 F eb  I 12 *4  Jan 2

Lazt S:il:! 31'4 33 32 327S 32 33 3 0  3 *3.1 29*s 331.1 28,699 Isle Royale (C op p er). 25 24 Jan 5 361) Feb ii
20 20*x 191? 21) 19 19 18 14  is*4 181? 19 1.543 Lake C opper_________ 25 10 Jan 30

1 1434 163. 15*4 16*4 16 16*) 15*? 16 15% 16% 15,045 l. i Salle C opper______25 13 Jan 30 lC3j Feb ib
j 5 I4 *5*2 6 5*4 6*4 61? 6!2 *61.1 5*4 290 Mass C onsol_________ 25 4 <8 Feb 0 (j% i4 eb 10]
1 * .40 .50 * .40 .50 .50 .60 * .50 .60 * .50 .60 100 M ayflow er____________ 25 511 Feb 17 .58 Feb 4
1 *3*4 4 *3*4 4 *33.) 4 4 4 4 4 230 M exico Cons M A S . .  10 37s Feb 1 5 Jan 8
1 14*8 1412 143s 1412 137,8 137g 13*8 137; 1 3 1 4  ]::•*) 3.579 Miami C opper________  5 13 Jan 28 15*8 Jan 2
1 HI4 11*2 llU  11>4 11U 11*4 in ?  n i 2 1 H4 1 1 1 4 290 M ich igan_____________ 25 1 0 1 ? Jan 30 13 Jan 4
• 65 65 641; 65 64*2 65% 62*4 64 63 6312 281 M ohawk_______________25 5 9  Feb 1 70% Jnrt 8
1 .19 .20 .20 .20 .2 0  .2 0 *.15  .25 * .15 .25 1.350 Montana Consol C A C 10 .19 F eb  11 .35 Jan 2
1 ♦ 1838 18*8 18*8 18*8 18*8 18*2 *18 I8 I4 18 18 1,195 N evada C on solidated . 5 17 *8  F eb 1 19% JiiU 15
I 5 5 *47a 5 *47.3 5 47S 47g 4*1 47s 415 New house Mines A S .  10 4*) Feb 19 0  Jan 4
1 76U 76*2 75»s 76 72l2 75 72 731.1 7134 7 31.1 13,526 North B u tte_________ 15 7 0 1? Jau J0 851) Jan 2
1 + .60 * .60 ____ * .60 ____ I.asl Sab. .60 Jan’09 Old C olony___________25 .1 ,0  Jan ; GO 8
1 52t2 521? 62 52 5118 51*2 49*4 51 49 511? 2.290 Old D om in ion________ 26 49 Feb 19 58i.i Jan 2
1 132 134l2 134 136 135*2 136'? 136 135*2 132 1,38 1.151 O sc e o la _______________ 25 123 Feb ) 138 Feb 19
• 28*1 29 2S?8 291s 28 281) 28 28 271? 28 1,015 Parrott (Sliver A Cop) 16 2 6  F eb 1 30>8 Jan 2

* ____ 1 * ____ l * ____ 1 Last Sal, l Jnn’Of Phoenix Consolidated 25 1  Jan 14 1 Jan 14
1 »2 92 92 92 91 91 90 90 001? goo 80 Q u m cv________________ 25 85 Feb 1 99 Jan 4
1 5 5 1 47, Jan 31 614 Jan 6
1 214 21 *2 1 4 21? * 2 14  2 12 2 14  2 1 200 Santa Fe (G old  A Copi 10 2 1,1 Feb 9 278 Jan 8

1 5 1 ? 15*. 1612 155,8 I 5 I4 1512 15 15V 14 14  15 3.0 72 S h a n n o n _____________ 1C 133, Feb 1 1778 .Tan 4
1 411? 451.* 44 4 5 I3 43 44>s 42 427g 4 214  44 14,201 Superior_______________ 25 34 Jan 5 4 5 14  Feb 15

15*4 15*s 151; 151; 161a 1518 15'l 15*. 15 15 64? Superlor& Plits C op p . 11 14 *.t F ob 1 17?s Jan 2
1 83 83 84 881- 85 88 82 841; S 86 3,001 T a m a ra ck ____________ 25 7 2  Feb 1 881? Feb 16

15 10*3 15 153. 14*2 15 12'4 14 12 131? 7,313 T rin ity________________  25 12 Feb 19 17*8 Jan 23
♦ 13*4 14 *13*4 141.) 13U 13'4 *13 13*1 ____ . 25 United C opper_______10C 1311 Feb 17 10 14  Jan 8

f.a l Sah
• 31*4 321.) 3H? 31?8 31*4 31*. * 3 1 ' l ____ 31 311 1.375 Un tcdStatesCoal& Oll 2a 28 Jan 12 3'Ji 1 Feb 16
A 411* 4U2 411? 4 D 2 *40*1 411; 40*.) 41D 411? 4 11? 441 U S Smelt R et & M in . 5< 41) Feb 1 46*3 Jan 7
• 441; 45 441; 45 4134 44* 44*) 45 45 45 1,005 Do p re f___________51 41 Jan f 461; Jan 17
A 6*a 61? * 0 '4 6*8 0*4 O'? 0*4 64? 6*4 01. 1.745 U tnh-A pex M ining___ 5 53) Jan 4 6*4 Jail 26

411? 41*4 41*8 417? 41U 411? 40*4 41 401? 4 0 1 . 1.195 Utah Consolidated___  b 39*- Feb 1 46*,i Jan 2
4 441; 46 44 44 44 44b 431? 43*4 42U 421) 162 Utah Copper C o______10 4934 Feb 1 47 Jan 4

■ - ■ - 6'4 6*4 514 5*4 6*< 434 6 5 .5 897 ' lerorla ________ . . . .  25 3*3  Jan ( 6*8 Feb 1!
1 *5*8 5% 5*; 612 8U 0*4 5*4 5*4 6 8 1,241 lv lu o n a _____________ _ 25 6 Jail lh 61? Jail 2

148 160 160 150 148 148 *145 148 148 148 9! W olv erin e___________ 25 140 Feb 1 152 Jan 1
'1 _  : 2*3 2*8 3 3 27s 3 234 2*. 2*4 2*4 635 W yandot ____________ 25 2*i Jan 4 Jan 16

ani/e lot Previous l ia r  
<19US>

07\ Fct> 
8 ;l2 Mcl 

1811? Jan
1211.. Deo 
20014 Feb 
114 O ct 
13(1 Feb 
284 Jan 

y j\ici 
45 Jan 
hi? Nuv 

471? Dec 
120 Jan
102 Jan
103 Deo 
1331.) bep 
244 Jail 
117 Jan
0/ Apr 
! 1 Oct 

19J N ov 
is<4 Jan 

40 Jan 
128 Jan 
140 Jno
200 Apr 
175 Jan
'5  Jan 
70 Feb 
88*x Jan 

l lo '?  Mob 
783) Apr 

15o Jan 
70 Jan 
00 Jan 

133 J ’ly

13 Jan 
77 Men
4 Feb 
111? Feb 

you Jan 
100 Feb 
99 Jan 
10 Jan 
7734 Feb
3 Jan 

901? Jan 
1434  Jan

41.1 Mel.
201 Mob 
111 Jan
49 Mcti 
77 Jan

192 Apr 
l  M c l  

40 Met. 
75 .Mcl' 

105 Jan 
5H? J'ne 

147 Jan 
9 Apr 

8 8 I2 Jan 
20 Jan
23 May 

D4 Mcb
114i2 Jan 
381? Jan 
2478 Jan
20 Jan 
h’7i? Jan
4 Feb 

69 Jan 
197g Feb 

34 /3  Feb

II2 Feb
24 Apr
45 Feb 
203.) Jan 
28 Feb

3  D ec
14 Jan 
.40 Feb

8  Apr 
.25 O ct 
IOI4 Apr 
HU Apr 
16ij Jan 
93 Feb

c505 Mcb
21 Feb 
.25 Mcb 
55*8 Feb

7 Jan 
9U Moll 

0 1? Apr 
80 Jan 
078 Jan 
l r,s J ’ly 

17*4 Feb 
10 Sep 
12 14  Jun 
214 Moll 

.26 .fan 
3U Dec 

Sep 
7i4 Feb

46 Feb 
.25 Dec

83s Jan 
438 Oct 

40*4 Feb 
.50 Jan 
28 Jan 
77 Feb 
10i2 Jan 

ij itch  
77 Feb 
3 Mch 
1*8 Apr 
9*4 Feb 

14 Apr 
14*8 Oct
50 Meli 
12>8 Feb
4*8 Mch 

23*4 Apr
9 Meh 

28 Mch 
37 Feb

433 Sep 
291? Jan 
2878 May 

21; Apr 
41? Jan 

115>2 Jan 
,50 May

10H, Deo
1 0 4 14 Deo 
i3n Dec 
140 ,ian
228 Deo 
140 Jan 
160 Jail 
301 N ov  

13 Mch 
6 8  NOV 
17 Jan 
0 UI2 Jan 

15D.i Deo 
1 2 0 1 ? Dec 
106 Mcli 
138 Apr 
263 D ec
133 NOV 
80 Dec 
85 Deo 

193 N ov 
1334  IN OV 
04 N ov  

1 0 1  N ov 
146 Apr 
205 Feb 
1901s Deo
34 Deo 
95 Deo

) 02 Deo 
18638 N ov 

9 7 3s N ov
1 0 1  N ov 
91i? Sep 

, 1 0  Deo 
140 Men

35 N ov 
90 N ov 
12 Dec
23 Deo 

1373s NOV 
132 N ov 
1321? N ov

3 2 3 8 Dec 
OOI2 N ov 

4 l2 Deo 
128 N ov 

2 D4 D ec 
8*3  NOV 

253 N ov
10 2  D ec 
00 Deo 
90 N ov

215 N ov 
3 O ct

78 N ov  
9 3  Deo

128 N ov
79 Deo 

1 7 4 1 2  N ov
1 0 1 ? N ov 

losijj J ’ ly
24 O c» 
201? D ec

2 12  Jan 
148 J ’ly  

0 2 3s N ov 
;;0 N ov 
58*4 N ov 

114 N ov 
9 1? N ov 

8 CI4 Deo 
40 N ov  
441s Sep

12 14  Aug 
41i2 N ov 
Shis N ov 
20 J ’ne 
63 N or

0  Jan 
40*s Deo 
.90 Aug 
1 9 1? N ov 

,7 5  N ov 
1818 N ov
25 N ov  
30 Aug

130 Aug 
700 Jan 

30 3 j  N ov 
.45 J ’ 1 10  
83?8 N ov 
11*8 N ov 

2 3 ) N ov  
l»i?  N ov 

110 J 'ly  
1318 Aug 
2*8 Jan 

26U Jan 
2 4 14  Deo 
17U Jan 
838 Aug 

.75 J ’ ly 
8  Jan 

1 5 1 ? Dec 
151* N ov  
73 NOV 

l ’ s Jan 
2034 N ov 

8 M ay 
8934  N ov

1 J ’ ly 
6 0 12 Deo

1351? Dec 
3Ds Deo 

1*4  Jan 
10 0  Aug 

03g N ov 
3*8 N ov 

19U N ov 
361? N ov 
201S NOV 
8 8  N ov 
25 Aug 
161? N ov
36 N ov 
3934  N ov  
46*8 N ov 
47 NOV

7  N ov 
60 Aug 
53 NOV 
6 N ov 
r73j N ov 

155 N ov 
3*8 O ct

e Betora p a y 't  ot assoss’ ts called in 1909. * Bui an.l asitect on  33. . .sow  stocc. « Am  t pant, a E x-stock  d lv . It Ex-rights- u E x -d iv . and right!
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B O N D S
B O ST O N  STOCK  K X C H ’G E 

W eek  E nding F kb 19

•K* O

I I

m ic e  
F riday  
Feb 19

Week’ s 
Mange or 
Last Sale

Mange
Since

January 1

B O N D -
BOSTON STOCK  E X C H ’ G E 

W eek  Endino F eb  19

- c  
to £ Price 

Friday  
Feb 1 *

Week’ s 
Range or 
Last •-.air

c 5
J.ange
sin ce

January 1

Av Iajw H igh Bid Ass Low Hign Ac Low H igh
A m  T elep  A  Tel coll Ir 4s. 1929 J -J 94 V) Sale 93s,  94 V 301 9134 9 4 Illinois Steel deben 5s___ 1910 J-J 100 ........ 100 V, F e b ’ 0 9 IPO*, 100*2

C on vertible  4 s .................. 1936 M-8 95*, Salt- 95 9634 501 92*4 95 s, N on-con  vert deben 5 s ...1913 A-O 100 *2 Sale lo o t ,  1 0 0 * 2 .00*4 100**
A m  W rit Paper 1 st s 1 Os e 1919 J • J 1|7«34 M ar’OH la  balls A  Sioux C is t  7 s . . 1917 A O 117 A p r ’ I) .-
A rix  Com Cop 1 st con v  Gs 1918 M S 150 Jan ’09 160 1 0 0 Kan 0  Clin A  Spr 1st 5 s . . .1925 A-O 95 95 V 9534 95*. r 95 95s*
Aten 'ioi>  J6 S F egen  g 4 s . .1995 A-O 101 101 Vj 101», 101*4 4 100 101*4 Kan C F t S A  G ull ex t 6 s ..1911 J-D lo o  *2 Jan ’ 0 9 100*2 101

A d justm ent g 4 s___J 'ly  1995 94 ......... 93 Jail ’ 09 92**8 93 Kan C F t Sc-ott A  M 6s___ 1928 M-N 119*2 120 119 >2 119 V rv L 16*4 120
S ta m p ed ................ J ’ ly 1995 Wl-S 1)3 ......... 92 Jan ’09 ;i() 92
60-year con v  -Is.............1955 j  -b 102 W? J a i l ’ 00 102*2 102*2 A ssented incom e o s ........1934 M-S 88 ......... 89 89 8 6 * 2  89
10-year con v  6 s .............1917 J-D 106 ......... 107*8 Jan '09 107 >*107 >* Kan C A  M By A  Br 1st 681929 A-O 103 V, Jan ’09 103*2 100**

Boston E lect 1, consol 6 s .1924 M-S 1 1 0  p e b ’04 -Maine Cent cons 1st 7 s . ..1912 A-O
Boston <16 Low ell 4s........... 1916 J - J 1 0 1  S e p ’06 Cons 1st 4 s ........................1912 A-O
Boston 6s 31aine 4*2»......... 1944 J - j Maro H ougli A  Out 1 st 6 s .1925 A-O 115 J’ rie’08
Boston Term inal 1st 3 Via.1947 F-A 112Vi Jan ’03 M exican Central cons 4 s ..191) j - j * 827* D e c ’O-
Bur A  M o B iv  ex 6s........... 1918 J - J 104 O ct ’07 1st cons m e 3s............Jan r939 11 L6 A p r ’Or

N on-exem pt 6s.................1918 J - J 102 S e p ’05 2d cons m e 3s........... Jan 1939 ’ ■ 15 *4 A p r ’o
S ink ing fund 4 s ............... 1910 J -J 99 *2 Jan *09 99*2 99 V. M ich T e le p ls t  o s .................1917 j - j

Butte A  B oston  1st 6 s___ 1917 A-O M iiine Geii E lec  con  g  5s 1929 j - j
Cedar Bap 6s 3Io 14 1st 7 s .l9 1 6 M-N 117 J ’ne’08 N ew  E n g Cot Yarn 5s___ 1929 F-A 104 ......... 104 104*s 102** 104*.

2d 7 s .....................................1 0 0 9 J -D 1115* J ’ly  *06 N ew  K n gT elep h  5s............1915 A-O 100*8 Jan ’ *>7
Cent V en nt 1st g 4 s ..A la y l9 2 0 84 8 6 Kft5̂  HO 0 81 8 6 6 s............................................1916 A-O 100 V Sep ’08
0  li A  v  Iow a D iv  1st 6 s. 1919 A-O 11103 Oct ’ 07 N ew  England cons g 5 s . . .1945 j - j

Iow a D iv  1st 4 s ...............1919 A-O Boston T erm  1st 4s ........1939 A-O
D ebenture o s .................... 1913 M-N N Y N  H A  H con deb 3 * 2 8 1 9 5 6 j . j 98-*8 98**8 lu 98*V) 99V>
D enver E xten  4s .............1922 F-A 100 Jan ’ ()o 99®. 100 C onv deb 6 s (ctfs) 1943 j -j 135 135*4
N ebraska E xten  4 s ........1927 M-N Old Colony gold 4 s ............. 1924 F-A 9 8 1, J ’ly  08
B & i l W s l  4s .................. 1921 M-S s)7 V Mav’07 Oreg By A  N av con g 4 s . .1946 J-D i 9 0 14 J ’l y ’OS
Illinois D iv  3 Vih...............1949 J - J 92 92 Oreg Sli L ine 1st g 6 s ........1922 F-A 119*s F e b ’09 119*8119**

Bepub Valley 1 s t ‘a t 6 s. ..191 9 J -J i o j  ......... 103 b e e ’08
Ohio j c  B y  A  Stk Yds 5s .1915 j -j 103 Bale 102s,  103 8 1 0 2 103 Rutland 1st con  gen 1 V s .1941 J -J 107*2 N ov ’05

C oll trust re lu ndm g g 4 s l9 4 0 A-O 93 ......... 94 Fob ’09 91 94 Butland-Canadian 1st 4 sl949 J-J 1 0 2  M ai ’ 0 2
Oh 3111 A  St B D ub D 6 s . .1920 j - j 118** 118*4 5 118*4 118*4 Savannah Elec 1st con s 5s. 1952 J-J 98 Vi May’06
Ch M A  St B SVis V d iv 681920 
Chic a  N o alien  1st gu 5 a .l9 3 i

J - J 
M-N I0 IV1 Jan ’O'. 1 0 1 1 0 1  V Terre H aute E lec u o s ___ 1929 J-J

105 *2 . . . . . . 105 ^  105^ 
0 7 A p r ’07

2 b 105 105 ^
I0 i «8 1047g 47 1 0 2 104 7e l ’orrington 1st g 6 s ........... 1918 M-S 99 i*j N or’OB
91 D e c ’07 Union Bac B B  A  1 gr g 4 s .1947 J -J

Conn A  Bass B 1st g 4 s . . . 1943 A-O 112** Jan ’03 ......... ___ 2 0 -year con v  4 s .................1927 J -J ............ T n n 1|t06Ba N ov’ 08
Cons S S L  co ll t r g 4 s c tts  1;*67 J-J 17 Sale 17 17 31 17 13*2 United F ru itco n v g e n o s .1 9 1 1 M-S
Current BiYer 1st 5 s ......... 1927 A-O 95 ......... 96 96 2 96 96 U S Coal A  Oil 1st 8  r 6 s . .  1938 M-N ....... 130 F e b ’O., 120 133
D e tG r R a p A  W 1st 4 s . . .  1946 A-O 91**......... 91*8 9 l*« 1 87 91*8 U S Steel Corp 10-60 yr 5s. 1963 M-N 103 78 Salo 1037g 104*8 102*4 104*4

M-N 91 N ov’us W est Eud Street By 4s___1915 F-A
M-S 1 0 2 ^ 1 ()2 52 1 0 2 * 2  1 0 2 * 2

4a . . . ...............11)2Y M-S 96 A p r ’Or Gold debenture 4 s ........... 1916 M-N
Frenit Elk A  Mo V 1st n. ..1933 A-O ....... ............. 128 Vi A p r ’Os ___ Gold 4s.................................1917 F-A 98*4 Get ’0.8

Unstam ped 1st 6 s ........... 1933 A-O 140 A p r ’05 . . . . . . W estern Telepli A  T el 5s. 1932 J.J 98V  99 98*4 1*9*4 97*2 99Vi
Gt N or C B A  (J coll tr 4s 1921 J -J 97 78 Sait 97 7s 98 *s 69 97 *2 9 8  *s W isconsin Ceut 1st gen 4sl949 J-J 93*6 Sale 93*« 93 7e 1 93 7» 93 7»

R egistered 4s.................... 1 9 2 1 Q-J 9 7 S ......... 97 7e Feb ’09 . . . . 9 7 *<8 97 V, W isconsin Valley 1st 7 s .. 190.* J-J ..................... 109 c8 A ut/’O5
N o te—B uyer pays accrued interest m  addition to the purchase price lor all Boston Bonds. * N o price F r id a y ; latest hid and ashed. 1i Flat price.

P h ilad elp h ia  an d  B a ltim o re  S to ck  E x c h a n g e s — S to c k  R ecord , D a ily , W e e k ly , Y e a r ly

pilisiro 1‘ iiccH —Not I 'o r  C om u m  P r ice s

Saturday  
l i b  13

M onday  
l e b  15

Tuesday 
Feb 16

W ednesday 
Feb i 7

Thursday  
. Feb IS

TYlday 
Feb 19

Week
Shares

*25 30
77*-, 77 V. 77 77 V • 7 7 78 170

104 104*, 104 104 104*4 104*2 *104 106 66
*13 13 4 13*4 13*4 13*4 13 13 *13 13 *4 600
♦23 *23 ♦ 23 26 *23 23 4

•93, 10*4 *934 10 *U34 10 *934 1 0 *0*>4 1 0

45*4 Jo*, 46*4 46 V) 46V, 4034 46M 46*4 258
37Vi 37 V ! 37**tt 37 <V 30a« 37 V 3 6 7s 31 9,539
11*4 11 Vi *11*., l l ^ 11**8 1TV 11*4 u v 1 , 2 2 6
20 V) 21V) : 22*4 23 V 22*8 24 V 23*4 253, 30,203
63 05 w *64®a 66s, 65®a 66°* 64*4 0078 16,691
18 13*8 t* 18 19 18 18", 18** 19*4 19,624

101 Vi 101 V) t*i 101 101®* 1 0 IV 101 V iOO*V 101 432
7234 73**t Q 72Vl 73 7 I7. 72*4 71V 71 V 2,033

2 2 H 2 2 2 * 2 2*8 2,600
66*8 00^8 O 66 665la 6 o \ 60 05 V 65 *, 505
42 42 ► 4 42 42 4 134 4 13, 41V 41*8 765
l l 7s 11% 1134 I t ’ s l l 3. 1 1 7s IT3, 11 V 2,02 1
27 V 28 V 0 277» 2 S ‘s 27 2̂ 27 7« 27 V 27 \ 9,055
66°* 57*10 0516ie*jt>l l ie 04*4 6o34 64 V 05 15,9 1 6

♦ 45 46 *44 5
* 4 5 40 ; 40 46 46 46 * 4 5 46 77

63s, 64 *e J 5 4 64 63**8 6334 5 3 * 4 63 V 2,9o8
917g 924, J 91 7s 92 UU3, 91 **4 90*4 91 10,248
29 29 • •29 30 100

Sates 
of the

B a ltim o re
Con. Gas K L B .ee  B ow . 100

Do prel.............. . . . .1 0 0
N orthern C en tra l.......... 50
seaboard (n ew )................1 0 0

Do ‘2d pre l.............. 100
United B y  A  K lectr lc .. 00

P h ila d e lp h ia  
Am erican H a llw a y s .... 50

A C T IV E  STO O ttM
Cl or Bonds and Inactive 

Stocks see below)

E lectric Co o l A m erica  10
i Asphalt tr c t i s ___ 100
Do prel tr ctfs . . . .1 0 0

Lake Superior Corp___ 100
Lenigh C A  N av tr ctls. 50
Lehigh V a lley .................  50
.Marsdeu C o.......................100
Pennsylvania l’. l i .........  50
Philadelp’a C o (P itta o ). 60 
Philadelphia E lectric^ . ‘26 
Phlla Rapid T ra n s it . . .  50
B e a d in g ............................ 6 o

D o 1st pre l.............  60
Do 2 d p ie f ...............  60

Union T r a c t io n .............  50
United Gas lm p t...........  60
Wcdsbacli C o ................... l o o

Mange Since 
Jan 1 l'ju'j

32 Jan 27 
77 F eb id  

100 Jan 4 
13 Feb 4 
24 Jan 13 

U3,  F eb 3

45 Jan 4
36"8 Fob 19 

x i o 7s Jan 2 o 
15 Si Jan 6 
63 Jan 5 
i4 3,J a n  5 
00 Jan 5 
7 l E“ b 5 
li^ie Jan lb 
65 v  Feb l 
41*3 Keb 19 
1 1  V J an 9 
2 4 ^ J a n  5 
04 Si Feb 19 
45 Jan 0 
45 :S> Feb 8  
.1  Jan 6 
90*4 Feb 19 
29 Feb 16

Mange tor Previous
Y ear(lV O S )

H ighest Lowest H ighest

35 Jan 26 20 Jan 30 D e«
86 Jan 6 05 Mai 81V D eo

111 Jan It 80 Jan 102 D eo
16 Jan 4 4 Feb 15 Deo
26 Jan 6 10 Feb 26 Deo
10 *3Jan 4 10 Jan 12 N or

46 ’ 4 Feb 18 42A Mat 46 N ov
39 Jan 2 2 6 7s Feb 40 V D eo
11 V Feb 16 8 V Jan 11*4 Deo
25 J4 Feb . .• 3*. Jan 19**h Deo
00 '8 heo 19 19 7 J an 09*a Deo
19 *4 Fob 19 3® Keb 17 Deo

105 Jan 2 1 78 V Jan 97**S Deo
76 J4 Jan 2 52®8 Feb 76y4 Dee

2 *8 Jan 12 1 ® 1 a Jan •J'8 Apr
67 l4 Jan 4 54 î(3 J uu 66*1# Deo
43 •1 an 2 34 v  -Mar 44^4 Deo
12 Jan 21 6*a Feb 1 2 ^ N ot

4 Jan 26 dl2*a J ’ue 25 V Deo
72 Jan 4 40*^1 a .B eb 71**ia Deo
40 Jan 2 3 9 «>an 45 Si Deo
47 *4 Jan 2 37*- Jail 48 V Deo
64 J4 Jan 2 ( X il J ’ne 56.*, A pr
94 4 Feb 6 73 *a Jan 94s, Deo
29 Feb 16 (25 J ’ne 28 N ot

P l l i  L A D L L P H  I A

In a c t iv e  S to c k s  
A llegheny V̂ al p re f .. ..5 0
A m erican  Cem ent........60
A m or Pipe M fg ......... 100
B ell Telephon e (Ba).lOU
Cambria l i o n ................ oO
Central Coal A- Coke. 100 
Consol T ra c ot N J . . .  100 
Diam ond State S tee l.. 10

P r e fe r re d ....................10
Easton Con E lectric 6.50 
Klee Storage B a tt . .. .l0 0

P re fe rred ................... 100
F t W ayne A  VV V ........100
G erm antow n Bass....... 60
Indianapolis S t........... 10U
Indiana Union T r ___ lo o
Insurance Co of N A . .  10 
In ter Sin Bow  A  Chem.60 
K eyston e T elephone . .5 0

p re te r re d ....................60
K eystonoW atcliCase.lO O
L it B rothers..................10
L ittle  Schuy lk ill...........60
M lnohii! *  Scliuyl H ..5 0  
N H aven  Iron  A  S tee l.6
N orthern  C entral.........60
N orth  B eu n sylvau ia ..60
Pennsylvania Salt........60
Pennsylvania  ;  ie e l. .l0 0

P re le rre d ................... 199
Phlla Co (P itts) p ro f ...69  
Phil German A  N orr is .50
Phlla T raction .............. 50
Railw ays G oneral....... 10
Susquen Iron 06 S tee l..5
T ide wui or S teol...........10

P ro terre il....................1 o
Touopah .Mining of N 'ovl
U nion T r  ot 1ml......... lo o
U nited N J B B  A  c . .  100 
U nit True Pitt* p re l.,5 0  
W arw ick Iron  A  S te e i .lo  
W ent Jersey  A  SaaRAJiO 
W estm oreland C o «k _ .$ o  
W ilkes Gas A Klea^IOO

10l*fl
40

74

46V

109

93
U

41

10214

21**, 22
12**8 13
36 37
15*4 16*4

43H, 

03 V

OSi

8 >e

95 *i

I ' l l  I L A D L L P H  1A

B on d s
Prices are a ll “ and  

in terest.”
A l Val E ext Vs 1910 A-O 
A lt A L V  Elec 1 Vs’ 33.1) -A 
A m R y se o u v o s  1 0 1 1 .J -D 
A tl City 1st 5s g  *19.M-N 
B erg A  E B rw  lstO s ’21 J-J 
Betlile Steel Os 199 8 .ti-F 
Choc 06 M o 1st 5s 1949 J -J 
Ch o k  A  G gen 5s ’ lu  J -J 
Col St B y 1st con os 1932 
C o n T r a c o lN J  1st u s .‘33 
E & A  1st M 6 3  1920 M-N 
Elec 06 P eo T r stk tr ctfs 
E<j 11 Gas-L 1st g  6 s 1928 
Indianapolis B y  4s. 1933 
Interstate 4s 1943 ..F -A  
Lehigh N av  4Va T4.Q -J

BBS 48 g ........1914 .Q.F
Geu M 4 ‘as g .l9 2 4 .U -F  

Leh V C 1st 5s g *33..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910................. M-S
Consol Os 1923........ J-1)
A n n u ity  Os............... J-D
Gon cons 4s 2 0 0 3 .M-N 

Leh V  Tran con 4s ‘33J-1) 
N ow  Con Gas 5s 1948 J -D 
N ew ark Bass con 5s 1930 
N V B h 06 N o 1st 4s ‘39 J J  

Incom e 4s 1 9 3 9 .. .M -N  
N oO liioTrae cou 5s ’ 19.J-J 
Bonn gen Os r  191 0 .-V ar 

Consol 5s r 1919.. .V a r  
Bonn A  M d Steel con  Os. 
Pa 06 N V Can 5s ’39. A -0

Con 4s 1939.............A-O
Bcnu Steel 1st 6 s ‘ 17 M-N 
Beople’ s T r  tr certs 4s ’43 
B Co 1 s t*  c o lt r 6 s ’49 M-S 

ConOb c o it r  6 s 1951M-N 
PliU Elec gold  trust ctfs.

T ru st cortifs 4s ...............
P  06 E gen M 6  g "20. A-O 

Gen M 4s g 1 9 2 0 ..A  AO

B id  A sk

1 0 0  >4 

*44**

110 ‘s

107 V 
118

97 *,
l o l i ,
74**8

93 V 

4*6*"

97 V

100 6,

104 V 
97 V

74*2

P H IL A D E L P H IA
Bh 06 Bead 2d 5s ’33. A-O

Con 31 7s 1911........J-D
E x  Im p M 4s g  ’4 7 .A-O 
Term inal 6s g  1941 .U-F 

P W  06 B col tr 4s ’ 21.J-J 
Portland B y  1st 6s 1930. 
Buell By A  L con os ’54J -J 
Spanish A m  I r  Os “27 J-J 
U T rac lu d  gen 5s’ 19.J-J 
Un B ys T r  ctfs  4s ’49J AJ 
U nited Bys lu v ls t c o l l t r

s f  os 1920................. 3I-N
U T rac P it gen 5» ’97 J -J 
W eis bach s 'f 6s 1930. J-D 
W lks-B U06Ecouo8’55J-J 

B A L T U IO iC L  
In a c t iv e  .s io c Um 

A la  Cons CoaiA l io n .  100
P r e l .............................. 100

A tlanta 06 C h arlotte..100 
Atlaii Coast L (C on u )lo i)
Canton C o.....................100
Cons Cot D uck C orp . . . 6 0

P re fe rre d .....................50
G eorgia Sou A  F la . . .100

1st p ro f.......................l o o
2d p re f.........................100

G-B-S B rew in g ........... 100
B on ds

Prices are a ll  “  and
in teiest.”

A uacostia  06 P ot 5 s...........
A tl A  Ch ext 4 Vs ’ 1 0 .J-J 
A tlan C L B B 4sl952M -S  
A tl Coast L (C t)ctfs5s  J-D 

Ctfs ot im lebt 4 s ... .J -J
5-20 yr 4s 1925......... J-J

Balt CPass 1 s t5 s ’ l l  31-N 
Balt F on d g  6 s .1910 M-N 

E xch an ge 3 Vs 1930 J-J 
Balt 06 P 1st Os m 1 ’ 11 A-O 
Balt Trac 1st 5 s .. ’ 29 M-N 

N o Balt D iv  os 1942 J-D 
Cent’ l B y cou 5 s l9 3 2  31-N 

E xt A  Imp os.1932 M S 
Clias City B y ls t f is  “23 J J

106 7e

i*2*6"

77 

8 1 V

70 80

60 280
90 93

53, 7
22 V 24
20 30
90
68 70

1033,
100 

90*8
107V 

84 
8 8

101 
107 *1 
1 0 1  
10J 
111) 
111 
110 
110 
104 >2

1 0 0  v*

1 0 1 3
80

97
108*,
85
90

101 V. 
108 
102la

BALTIMORE
Chas By G A  El os ’99 M-S 
Cliarl c  06 A  ext o s . ’09 J -J

2d 7s.................1910 A-O
City 06 Sub 1st 6 s . . ’22 J-D  
City 06 S u b (W a s )lst6 s ’48 
Coal A  1 B y 1st o s ’ 20F-A 
C o lA G ru v  1st Os. 1910 J -J 
Consol Gas O s...1910 J -D

6 s .................. ...1939 J-D
Ga06 Ala 1st con os ’45J -J 
GaCar06N  l s t 5 s g ’ 29J-J 
U eoigia P 1st Os.. . ’ 22 J-J 
GaSo 6s Fla 1st os 1945J-J 
G-B-S Bl ew 3-4s 1961M-S 

2 d incom e 6 s 1951 31-N 
K n o x v ’l ’rac l s t 5 s ’28A -0  
LakeB El 1st gu os ’423I-S 
Macon By06 Lt l st5s ’53 J-J 
M em phis s t  1st os ’ 45 J-J 
31 e tst(W a sh )la t6 s ’25F  A 
M t Ver Cot D uck 1st 6 s. 
N p tN A u  P  1st 6s’38 M-N

G euerai 5s___1941 M-S
N orfolk  St 1st o s ’4 4 . .J-J 
N orth  Ceut 4 Vs 1926 A-O 

Sem>s A  6 s 1 9 2 0 ....J-J 
Series B  6 s 192 0 .. ..J -J  

Pitt Un T rac os 1997.J-J 
Poto ViU 1st os 194 1 .-J-J 
Sav F laA  W eslS s ’34 A-O 
Seaboard A  L 4s 1950 A-O 
Scab A  Boan Os 1920. J-J 
South Bound 1st os .-A -O  
U El L A P  1st 4 Vis’29 31-N 
Uu By 26 E l 1st 4 s ’49 M-S 

incom e 4s 194 9 .. . . .J -D  
Fuuding 5s 1 9 3 0 ...J-D  

Va M id 2d ser Os ’ l l . 31 -S 
3d series Os 1910. .31-S 
4tli ser 3-4-5s 192 1 .M-S 
6 U1  sen es 6 s 1920 .M-S 

Va (State) 3s n e w ’3 2 .J-J 
Fund debt 2-3s 1991. J-J 

W est N C con Os 1914 J-J 
W esV a C A P  1st Ox’ l l  J-J 
W ll & W eld 5 s ..  1935.J-J

85111
105
109 
105 
100
110 
103 
111 
103 
105
115  Vi 
109 

42 >« 
10

102*2
11‘2

95 111 
77 Vi

105 
105 
112 *2 
112*2 
108 
105 
113*2 

0  o 3* 
108 
103 

94 
853, 
61*, 
78*4 

100 
103 
100 
108 
90 
90 

108 
1 0 2 »« 
113*.

87 *» 
112

lofl V 
105 >«

113
102*4
111*2
103*4103
109*4

43
14

96
112
77s*

100
100

115
116 
112 
110 
114

65 *a

105
94*2
8 6 * 4
51*2
79*4

110
103
114*2,

• B id and asked; no sales on this day. 1i E x-rights. H $7.60 paid, t $12 V paid. * $13 V paid. j 335 paid, a R eceipts. 6 $25 paid, c $30 paid. <1 $42 >2 paid.
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V o lu m e  of B usiness at S to ck  E x c h a n g e s
TRANSACTIONS AT THE NEW YO R K  STOCK EXCHANGE 

D AILY , W EEKLY AND YEARLY.

Week endlnj 
Feb. 19 1909.

Stocks. Railroad,
ike..

Bonds.
Stale

bonds
V. S. 
Bonds.Shares. Par value.

HOLIDAY
$6,308,000

5.401.500 
5,266,000
4.316.500
4.619.500

Monday ____________
Tuesday_____________
Wednesday -------------
Thursday____________
Friday______________

Total...........................

585,794
469,388
3-10,625
829,036
709,843

$55,082,650
43,873,800
32.334,500
77,287.350
07,079,300

$231,500
391.000
170.000 
01,500

139,500

: : : : : :

2,934,686 8275,657,6001 $25,911,500 $1,026,500 ............

Sale-, at
New York Stock 

Exchange

Week ending Feb. 19. Jan■ 1 to Feb. 19.

1009. 1908. 1909. 1908.

Stocks— No. shares...
Pa ■ value__________

Bank shares, par--------
Bonds.

Government bonds—
State bonds....................
R lt. and raise, bonds..

2.934.6S0
S275,657,600

81.026', 500 
25,911,500

2,801,475
$242,057,000

$18,000
9,490,500
9,515,000

24,326,797
$2,269,744,800

$9,500

$119,000
7,025,100

213,512,000

24,814,110 
S2,089,302,500 

$20,000

$97,000
16,936,000

117,057,400

Total b on d s........... - $26,938,000 $19,029,500 8220,656,100 $134,090,400

D AILY TRANSACTIONS AT TIIE BOSTON AND PHILADELPHIA 
EXCHANGES.

Week ending 
Feb. 19 1909.

Boston. Philadelphia.

Listed
shares.

Unllstea
.hares.

Bond
sales.

Listed 1 Unlisted 
■hares | shares

Bond
sales.

____HO LI DAY . . . 1 ................
Monday_____________ 42,975

32,800
37,234
33,595

24,793
18,007
28,104
30,629
30,157

$380,000
205.000
197.000 
281,500
101.000

3G,155i 8,428 
........... II OLIDAY

8143,300

Wednesday_________
Thursday___________

35,6361 4,614 
28,302 20,376 
.31,544 18,729

156,740
74,000
52,400

Total .................... 179,349 131.7S0 $1,164,501)1 131,6371 52.1471 $427,340

O utside S ecu rities
A  weak tv review of the Outside M antel will be found on a precedin'/ mrjc

Street Railw ays 
New York C ity  

Bleeck- St & IDU F stk .100 
« 1st m tgc 4s 1050-J-J 

e B 'y  & 7 th A ve stk ._1 00  
o 2d m tge 5s 1 9 1 4 ..J-J  

Con 5s 1943 See Stock 
B ’way Surf 1st 5s gu 1924
* Cent’ l Crosst’n stk__10U 

e 1st m tgc 6s 1 9 2 2 .M-N
e Cen Pk N A: E H stk 100 
« Chr’ t’ r & 10th St stk 100 
Col «5c Oth A vo 5s See Stook 
Dry I) K B & B—  

e 1st gold 5s 1 0 3 2 ..J -D
e Scrip 5s 1914____ F-A

Eighth Avenue stock .10 0
a Scrip Os 1914____ F-A

e 42d & Gr St F’ y s t k .100 
42d St M & St N A v e .100 

e 1st m tge 6s 1010.M -S 
2d Incom e 6s 1 9 1 5 .J-J 

Inter-M et— See Stk Exch 
Lex Av & PavF 5s See Stk 
M etropol St R y— See Stk 
N inth Avenue s t o c k . .100  
Second Avenue stock .10 0  

e 1st m tge 5s 1 9 0 9 .M-N
Consol 5s 1048-------F-A

« Sixth A venue stock-100 
Sou Boulev 5s 1 9 4 5 ..J-J 
So Fer 1st 5s 1 9 1 9 .. .A -O  
Third A venue— See Stock 

Tarry W  P & M 5s 1928 
Y kcrsS tR R Ss 1946 A-O 

28th & 29th Sts 1st 5s 90 
e T w enty-Third St stk 100 
Union R y  1st 5s 1942 F-A 

W estchest 1st 5s 43 J-J 
Brooklyn 

Atlan A ve 5s 1 9 0 9 . . .A -O
Con 5s g 1931______A-O

B B & W E  5s 1 9 3 3 ..  A-O 
Brooklyn City stock — 10 

Con 5s— See Stk Exch 
Bkn H gts 1st 5s 1941 A-O 
Bkln Q Co & Sub See Stk 
Bklyn R ap Tran— See Stk
* Coney Isl & B k ly n ..100

1st cons g 4s 1 9 4 8 ..J-J 
Brk G & N 5s 1 93 9 .J-J 

G r’pt& LorSt 1st Os.Al&N 
K ings O PSl 4s— See Stock
Nassau Elec pref-------100

6s 1944....................... A-O
1st 4s 1951— See Stock 

N W ’ bg& Flat 1st ex 4Wi 
Steinway 1st 6s 1922-J-.

tHher Cities 
Buffalo Street R y—

1st consol 5s 1 9 3 1 . .F-A 
D eb 6s 1917..............A-O

Colum R y  con 5s— SeePh. 
C rossrw n 1st 5s ’33 J-D

Lynn & Bos 1st 5s *24 J-I!

N orth Chic Street See Ch 
P u b Sery Corp o f  N J .100  

Tr ctfs 2 %  to 6 % perpei 
Coll 5s g notes 'OO.Ai-N 
N orth Jersey St R y  1 0 0  

1st 4s 1948...........Al-N

N ew ’ kP asR y 5s '30 J-J

Ilia Ask Street Railw ays tiui Ask
Pub Serv Corp N J (Con)

14 20 J C l lo b  & Paterson —
/  65 75 4s g 1949.............M-N §74 76

130 154 So.) Gas El & T ru e . 100 11$ 170
/100 103 Gu g 5s 1953___M-S (OfM 9812
Exc list N o Hud Co RyOs'14 J-J >100 107
51)9 104 5s 1928___________J-J UOO 108

120 E xt 5s 1924____ M-N § 99 101
1 9 j J10 Pat Cltv con 6s '31 _J- D §118 ____

30 60 2d 0 s . .  1914 opt A-O §100 - - - -
70 90 So Side El (Chic) See Ch 

Syracuse R  T  5s '4 6 .Al &S
1 cairo list

Exe list § 102 105
Trent P & H 5s 1943. J-D §98 T 2

i  yo 96 United Rys o f St L—
24f 5 Com v ot tr c t fs____ 100 23l2

230 28 1 ePreferred ________ luo 65 i 07
/  95 
200

100 Gen 4s 1 9 3 4 ...See Stock 1 . A (J list
250 U nltR ys AauFrau See Stk Exo list

oU W ash R y & El C o____ lou 41 42
596 90 P r e fe r r e d ______. . . 1 0 0 901- 9H 2

/  5.) 60 4s 1951____________ J-D 1 88 8884
anffo
Kxc

list
list lias  Sccitrilies

Exo New York
160 190 Cent UnGas 5s g ’ 27 .J& J §99 100l2
25 5J Con Gas (N Y )— Sec Stk Exo list

/ 95 1 0 0 e Mutual Gas---------------100 120 130
581 32 New Amsterdam Gas—
12U n o 1st consol 5s 1 9 4 8 ..J-J j 981- 100
560 85 N Y & E R G as 1st 5s’ 44 J-J jlO l 107
580 90 Consol 5s 1945______J-J §95 105
Exc list N Y *  R ichm ond Gas 100 35 40

/  70 90 N or Un 1st 5s 1 9 2 7 .-AI-N §96 100
/  79 e Standard Gas c o m ..  100 a ____ 80
/  28
200

e P re fe r re d ________ 100 n 60 90
260 1st 5s 1930............... M-N §100 105

594 99 Other Cities
5?0 80 Am Gas & Elec, c o m .50 *23 25

5100
P referred____________ 50 *4112 43

101 Amur Light oc Tracc-lU u 132 133D
>97 100 Preferred _________ luu lOOSj 101l2
95 100 Col t r g  6%  n o te s .A -o §129

190 194 Bay State Gas_________ 5u U 1% 1B10
Exc list Hlngh’ t ’n (N Y) Gas Whs

5 95 10 0 1st g 5s 1938____ A&O §____
Exo list Brooklyn Union Gas deb
Exe list <6s 1909 See Stk Exch list

85 100 Buffalo City GasstocklOO 6 8
5 73 82 1st 5s 1947— See Stock Exc list
5 93 100 Con Gas ot N J 5s 30..J-J §93 97____ ____ Consumers' L 11 & Pow —
E xc list 5s 1038...................... J-D §102____ __ Denver Gas & E ec__100 1011- 103

5 95 Gen g 5g 1049 op.AV-N § 91 93
Exo list Elizabeth Gas L t C o . .100 27 0

5 92 97 Essex & Hudson G as. 100 120 128
5107 112 Gas & El Bergen CO. . 1 0 0 61 (33

e Gr R ap G 1st 5s 1 5 .F-A /1U0 1 0 2
Hudson Co Gas_______100 n o 117

5106
5106

108
107%

2 0
§63
20

22
4s 1958 o p .............F -A 65

96 98 Indianapolis G a s .____ 50 35
101 106 1st g 6s 1 0 5 2 . . . . __A-O §75 90

la list Jackson Gas 5s g 37 . A-O §91 90
5 loo 104 e Laclede Gas------------ 1 0 0 00 93

74
8212

77
871:

05
Madison Gas 6s 1026. A-O §____

5S 60 Newark Gas 6s 1 9 4 4 ..Q -J §130 132
78 s83 Newark Consol G a s ..100 93 94

5103 108D e Cou g 5s 1948____ J-L §106 107
5104 106 No H udson L I U  P ow —

17% 173j 5s 1938.................._ .A -L §53
423.1 ___ Pat & Pas Gas& E leo.100 83 87

tk Ex list e Con g  5s 1940___AV $ §103
leago list St Joseph Gas 5s 1937 .J-J §90 95

97 99 Iclegr & telephone
578 79 «A m cr Teleg & C a b le .100 

eCentral & So A u ier ._ lou  
Connn’l Un Tel ( N Y ) .25

75 80
§100l8

3 5
10U3S 106 109
40 110 120

576 77% Etnp & Bay State Tel 100 60 70
73% 76 F ra n k lin _________. . . 1 0 0 41) 48

§10t% 10012 «G old & Stock T eleg  .100 105 112
§108 n o sN Y & N J T e le p h ___100 114t2 1151-
240 ^Northwestern T e le g . .50 100 111

5100 Pacific & A tlantic______25 65 95
Southern & A tla n t ic ..25 90 96

Electric Com panie 
Chicago Edison Co See CD 
e Kings Co El L& PC o 1 0 u 
N arragan(Prov) El C o.5u  
' Y& O El L & P ow C o-10

Preferred _______ ..1 0 0
United Elec o f  N J ___.loo

1st g 4s 1 9 4 9 .. . . . J - D
Ferry Com panies 

Brooklyn Ferry stock 100 
H & NY 1st 0s 1911J J 

N Y & E R  Ferry s t k .100
1st 5s 1922..............M-N

N Y & H ob 5s May •
H ob Fv 1st 5s 1046M-N

N Y & N J 5s 1946_____l-J
10th <5j 23d Sts F e rry .100

e ls t  5s 1920_______M-N
Short-Term  Notes 

Am Clg ser A 4s T1..A1-2 
Ser B 4s Mch 15 ’12AV S 

Anier Light & T r 6s— See 
Am Tel & Tel g 5s TO J-J 
Atlan Coast L 5s T0 .A I-S  
Halt & O hio 5s 19O0.A1-S 
C hes& O hloC s J lv l T0J-J 
Cldc & A lton  5s 10 ir._J-J 
Chic R 1 & Pao 6s '09 A-O 
Cln H a m & D 4 ^ s  '08 Al-S 
C C C & St L 5s. June ' l l  
Erie 6s, Apr 8 1 9 1 1 ..  A-O 
Interb K T  g Cs 1911 M-N

5s Mch 1 9 1 0 ........... M-S
K C R y  & L ight 63*1.2 M -S 
Kan C So g 5s Apr 1 2 .J-J 
Lack Steel g 5s 1009..Yl-S

5s g 1910_____ ____ M-S
New 1-yr 5s Mch 1 *10 

Lako Sh & M So os'10 i: A 
Lou & Nash g 3s T o .J i -s  
Mex Cent 5s July 1 lm .
M idi Cent 5s 1910___F-A
Mina & St I .g  5s ‘ l l .F - A  
Missouri Pacific—

u sF eb lO T O c-n v op  F-A 
N atofM ex Ssextto’ OO A-O
N Y Cent 5s 1910____ F-A
N Y C  Lines E qp 5 s 'lo - i  /  
N Y N i l  & H 5s '10-T2 
Norf *  W est 5S 1010M-N 
Pa R R  5s Mch 15 TO M-S 
Piddle Service Corp 5s—  
StLM S’east 4H s '0 9 .J-D 
South’ ll coll tr 5s '0 9 . A-O 
South R y g 5s 1 9 1 0 ._i--A  
Southern R y e s  1911.M-N 
Tidew ater 6s, 1913, guar 
U S Rubber g 5s 09.M -S 
W abash 5s. May lu  19U9 
W estlugh El&M 6s l u l l

Railroad
Chic Peo & St L pret.100

Deposited s tock _______
Undeposlted s lo ck . 
Prior lien g4 U s ’aOM&s 
Con ni tg g  5s 193U.J&J 
incom e 5s, July 1930

Chic S ubw ay__________ loo
Ft W & Den Cy std_.10U 
N at R ys o f M exico—

Prl l len 4 H s '57 (w i j j  -j 
Gen M 4s 1957 iw l) A -g 

North ’n Securities S tubs.
Pitts Bess & L E _______50

Preferred ___________ 50
eRallroad Securities Co—  
. HI O stk tr cfs ser A ‘52 

Seaboard C om pany—
1st preferred_______ 1 0 0
Com & 2d prei'-SM  Balt 

Seaboard Air L i n e -  
Coil 5s ext May ' l l  M-S 

Union Pacific. 4s See Stk
industrial anil Aliscoi 

Adams E xp r  4s lu l l J-I
Ahmeek M ining_______25
Alliauco R ea lty_______luu
AlUs-Chalmers Co 1st mtg 

s 1 5s 1936— Sea S tcc*
American B ook _______luu
American B r a s s . . . . .  100 
American Chicle c o m .100

Am Graphophono com  lo o
Preferred _________100

Anier H ardw are___ . . 1 0 0
Am M altlng Os 1 9 1 4 --J -D  
Anier Press A ssoc ’n . .lU 0  
Am  Soda. Fount c o m .lo o

1st p re ferred .______lo o
2d preferred_______100

eAm  St Found n e w . . . l o o
6s 1935......................A&O
D eb 4s 1923 _____ F&A

American Surety____
Am erican Thread pref 
Am T ob a cco  Co c o m .id o  
A m crT yp efd ers  c o m .l  uu

1st s f g 5s 19 op'OU.J -J

P referred________
Col tr g 5s 1950 . . . J - J

Bcthl m SteelCorp -

Bid 
l c a g ) 

122
*85
35
GS
00

§73

Ask 
11 t
124

9U
42
,3
05
74

§90 93
30 50
CO 70

? 94 95
§100 107
§00 95

■.'5 35
(55 (.5
23 25

§92 —

§98% 9873
§97% 97̂ 3
G i ■ S.c

§1013, 10 13 4
§101% 1 0 1 %
§100 1 0 0 %
§1023j 103%
§100% 101
>100% 101

65 75
§101% 1013s

§103% 1037s
§100% LUI

§9334 100
UOO 100%
u o o 100%
*ysi2 9914

*101% iul%
§101% 101%
1 99% 1 0 0 %

§101% 101%
WS34 59%

>102 10 ,
§100 1001-
§101% 101%
b4‘ - ,c 3*1%
§100 102%
§lui% 102
§101% 101%

Rys
§ 10 0 % 1003s
§100 10 0 33
197% 98
§9973 100%

510 27 3 103%
§100 100 •
§100 100*8
§ 1007s 101%

\« 1%
!. 1U

/  * 7 95
/  48 55
/  . . . . 5 2

26
97*2

!92 93
> 83 85
10.) 125
*35 37
*60 66

90 93

Exc
____
Use

/  90 96%
Exch llf̂ t

§9334 95%
16U 165
n o 114

Exch list
145 160
112%

Zl88 193
58 102
____ 25

45
127 13U

§100 1U6
U.% 100

%
6 15

2
36 37

§ 96 100
§60 64
■Juo ____

*4 O
3 3 4 340

3 7 4 1
ut 9$

134 234
15 17

§82 83
534 0%

17 20
59 63
__ 60

n o
tk Ex list

118 123
120 122
375 3S0
128 133
105 107
*7 7%

*22ki 2234
2% 3

60 70
120 130
127 130

7 8%
60 70
3 334

17 181;
§ 74 70

____ —

6 o " mT
loo 105
91 95
92 97%

Industrie and Mtscei 
Col & I lo ck  Coal & I pf 10

1st g 5s 1917_______J-
Col tr 6s O cl 1 9 5 6 ..J -J  

Consol Car H ea tin g ..1 0  
Cons Kv L gt& H efrlg .lO  
Consol Rubber T ir e . .100

Preferred __________ luu
D ebenture 4s 1051 A&O 

Cons Steamship Lines 190 
Coll tr 4s 1957 rctsJ&J 

corn  Prod Ref See Stock
Crucible Steel...........1 0 0

<f P referred___  1 0 0
Cv.mberlaiHl Ely C opper.5 
■Diamond Match C o - 1 0 0
Dominion Copper______ 10
Douglas Copper ;>
lieon 'y  Lt & p (JoltetT 11D 

1st M s t g 5s 195 6 .J-D
Electric B oat_________lo o

Preferred __________luu
E lectro  V ehicle____ Ilo u

Preferred __________lo o
Empire Steel__________ lo o

Preferred __________lo o
cFederal Sugar o f  N Y See 
General C h em ica l.. 100

^Preferred__________ lo o
Gofdtlclu Consoi M in es.10
Gold Hill C o p p e r . . .___ 1
Greene C auanca_______20
Guggenheim E xplor'n  luu 
eilackensack  W ater Co 

R of g 4s '52 op ‘1 2 .-J-J
Hall Signal C o_________lou
H avana T obacco C o . . lo o

P referred___________ 100
1st g 0s June 1 2 2 -J-1 / 

flecker-Joues-Jew ell Mil.
1st 0s 1922_________M-S

Hcr’ g-H all-M ar, n ew . 199 
H oboken Land & Im p 1 Do

cos 1910___________ M-N
Houston Oil____ ____ 10>

Preferred _________ 1 Ot
Hudson R ea lly _______ 1 Ot
Jngersoll-Uaud com .lU o

^Preferred _________100
internat'l iia u k ’g C o .iu o  
lu i ’ iil Mer Mar See Stk
internat’ l N ickel____ 100

Preferred __________ 1 0 0
1st g 5s 1932____ A&O

International Salt___ 1U.
1st g 0s. 1951______A -o

Intem at’ l Silver______100
Preferred _______ _ . 1 0 u
1st 0s 1943................J-D

Lackawanna Steel___100
Lanston M on oty p e .. .2 0
Lawyers' Mtgc C o____ 100
t-Leh & W ilkes-B Coal 6U
Lord & T a y lor_______luu

Preferred __________ luu
eLortllard IP) pref__luu
Madison S<| Garden__loo

2d 6s 1919.............. ..M-N
eManhat Beach C o . . - l o o
Manhattan Transit___ . 2 0
Mitchell M ining_______ 1 0
M onongaliela R C o a l. .50

Ifieferred ___________ 50
Mortgage Bond Co___ 100
Nat Bank o f C u ba___lou
N ational Surety______100
N evada Cons’u C o p p e r .5 
N ov-U tah Mlu & S m -.IU  
eNow Central C o a l. . . . 2 0  
N Y Air Brake 6s See Stck 
N Y Biscuit 0s 191 1 .M -s
eNew York D ock____ lo o

eP referred_______ . . l o o
N Y Mtge & S e cu r ity .lo o
N Y Trau sportatlou___2o
N iles-H em -Pond e o m -lo o  
Nlplssmg M i n e s . . . . . . -5
eUntarlo S ilver_______ loo
Otis E levaior co m ----- lou

Preferred __________ lo o
Pittsburgli Brew ing-----50

Prelected .............  50
Pittsburgli Coal.A ’ce Stk 
Pope i.ifg Co com (new ) lo o  

P it lc r r co  u it-W )..--100 
Pratt & W hltu p r e f .- lo u  
Realty A ssoc (Bklyn) lou 
ltoyal Bak Pow d com  lo o

Preferred___________ loo
Safety Car H eat & L t . lu o  
Seneca M ining— . . . . . 2 . )
Singer Mfg C o-----------. l o o
Standard Cordage— lo o  

1st M g 5s ‘31 red .A -O  
A d ju st M 5s Apr 1 1031 

Standard Coupler comlUu
Preferred __________ luu

Standard Aiming C o .-lO u
Preferred ______ . . . 1 0 0
1st 5s 1030..............M-N

Standard Oil o f N J ..1U 0  
Sw ift & C o-S ee  Host SU 

1st 0s 1010-1014 .. . J - j  
eTexas&  Pacltie Coul-lOu
Title lus Co o f  N Y ___100
T on opah  Mlu (N ev a d a ). 1 
Trenton Potteries comlOu

Preferred, new -------lou
Trow  D irectory_______ lOo
Union 'Typewriter comlOO

1st preferred_______lOo
2d preferred_________10c

United Bk N ote O orp ._5u
P r e fe r r e d __. . . . . . . 5 o

eUulted Cigar M fg .p f.lO u
United C opper_______ 100

Preferred __________ 10U
U S Casualty__________100
U S E nvelope co m ___ 100

eP referred__________ lOo
U SSteel C orporation—  

Col tr s f Os ’51 opt ’l l  
Col tr s f 5s '51 n ot opt 

U S T it Gu & ln d em .lu u  
tiUtah Copper C o-S ee  Stk
W aterbury Co, co m __lo o

Preferred . . . . . . . . l o t )
W estchester & B r o n x 'Ht

& Mtge G uar_______ loo
Western Ice__________ lo o
W estlngh Air Brake___ 50
W est El & M fg hs-Se* St 
W hite K nob A lin .. . . . 1 0

Preferred . . . __. . 1 . 10
W orthing Pum p p re lllo u

tiia Ark
G5 75

§ 82 50
§ 96 101

■JU

5 7
*/•> •77 n

/  38 42

f i r T t%
Exe lift

7% 8
63 631.1
*8 8%

123 sl24
110 l8

*234 3

) ‘ 2U 95
L’2 26
60 75

* V 12
47 52

-Stk E x list
65 75

1 0 0 % 101%

•'% 610■TU3s 1C,58
176 1 0
§89 91

30
7 9

15 20
; o.i 60
/ 1 0 0

35 45
/1U0

—

in- 10
• 5 45

100 110
GO
52
9 j

Exo list
102 107
84 87

/ 85 90
*3% 16%

/ 48 53
0 12

67 70
§10/ 110

-<0 ■15
* 123| 13
257% 262%

L J 105
10 0 105
IU1%

nl. 5 135
::u 30

5 97% 105%
^2 10

* 2 :%
*% %

•f------ 4%
* v 5 * • 7534

1 0 7 % • 1212Do 1U0
235 300
* 1 $ 18%
“ Ms 34,i 53

Exo list/1UU
32 3470 80

790
*4 5100 103
“ 9% 934
4 4 1 -

to 51
‘ 5 97

*17% 18%
*3,% as
I1 xe list

12 14
45 to
05

114 149
155 160
100 108
124 126
476 490

% 1%
/ 53 25
/  a 4

20 30
HX) n o
17 18
60 52

5 81 84
*045 655

Exc list
) . . . .

bo 160
14 §
*6% 0%
3 7

to 00
30 35
67 60

111 113
n o 111
*5 / 60
,i:53 67
1 0 2 103

1 3 13%
JT2 38

3fT ' i f
102 107

§11334 115
§11334 115

65 70
E xc list

135 145
+ . . f i r

Exe list
-  —  -

(07 112

* Per share. § Buyer pays accrued Int. a E x-rlghts. b Basis, o Sells on  Stk. E x ., but n o t very active. /F la t  price, n Nora. 3  Sale prloo. *E x-d lv«
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Im restm m t and raaci IixteUigm cs.
R A I L R O A D  G R O S S  E A R N I W G S .

The fo llow in g  tab le  show s the gross earnings o f e v ery  S T E A M  railroad  from  w h ich  regular w eek ly  or m o n th ly  returns 
can  be ob ta in ed . The first tw o  co lu m n s o f  figures g ive  the gross earnings fo r  the la test w eek  or  m onth ., an d  the last tw o  
co lu m n s the earnings for  the p eriod  from  Ju ly  1 to and  in clu d in g  such latest w eek  or  m o n th . W e ad d  a su p p lem en ta ry  
sta tem en t to  sh ow  the fiscal y ea r  tota ls  o f those roads w hose fiscal y ear  d oes n o t  begin  w ith  J u ly , bu t cov ers  som e oth er 
p eriod . The returns of the street raUways are brought together separately on a subsequent page.

H O A D S

A ll  N O A T ex  Pac.
N O & N P a st___
Ala & V ick s..........
Vicks Sh A P a c ._  

A la Tena. A N o r th . .  
h Atcii T o o  A S F; 
A tlanta 13 i m  & : 
A tlantic Coast Line 
B altim ore & O h io . 
Bangor&  Aroostook 
Bellefonte C en tra l.. 
B oston  & M a in e ... 
Bridgeton & Saco R  
Buff Roch A P i t t s . .
Buffalo A Susq____
Canadian N orth ern .
Canadian P acllic___
Central of G e o rg ia .. 
Central of New her. 
Central V e rm o n t ._r 
Chattanooga S ou th . 
Chesapeake & O hio. 
Chesterfield A Lane 
Chicago A A lton R v 
Chic Burl A Q uincy r 
Cldc i co Great West 
Cidc Inti A Louis'.'. 
Chlc Ind A Southern 
Chic Mllw & St Paul 
Cldc & N orth W est r 
Chic St P a ri M A O 
Cldc Term  Tran R R  
Cln Ham A D a y t .r  
Cln N O & T exas P a ; 
Cincinnati Northern 
Clev Cln Chic & St L 
Colorado M id lan d .r 
Colorado A S o u th -- 
( 'o l New!) A L a u r ..
Copper R ange_____
fe rn  w a l l ___________
Cornwall A L e b ___r
Cuba R ailroad_____
i Delaware & H u d ..  
Del Lack A W est.
Denver A R io  G r___
D ct Tol A lron t  Sys

Ann A rbor_______
D etroit A M ackinac 
Rui A Iron R a n g e .r 
Dul Sou Sh A Atl__ 
K1 Paso A So W ost.r
E r i e ________________
Evansville A ter i. 
Fa I child A Nor E . 
Fonda Johns A Glov 
Georgia Railroad . .  
Georgia South A Fla 
Grand Trunk S y s t . .  

Gr Trunk W est,.. 
D ct Gr H av A Mil 
Canada Atlantic 

Great N orthern Syst 
Gulf A Ship Island.

' H ock ing V alley____
Illinois Central____
Interm it A ( it  N or. 
a Interoceanlc M ex .
Iow a  C entral...-------
K anaw ha A M id i . .  
Kansas City S ou th . 
X  C i le x  A O rient— 
Lake Erie A W ifC n  
Lake Shore A M Sou
Lehigh V a lle y ____
Lexington  A E a s t ..
Long Island________
Louisiana A A rkan . 
L ou lsv  A N ashville. 
M acon A B lrm lng’m
Maine C en tra l____ r
M anlstlquc_________
M r  land A P e n n .. 
a M exican C en tra l.. 
a M exican Internat. 
a M exican R a ilw ay, 
a M exican Southern 
Michigan Central—
Mineral R a n ge_____
Mlnneap A St Louis 
Minn St P A S S  M . 
Missouri Kan A To;: 
Mo Pac A Iron M t.n  

Central B ra n ch ..
T otal system ___o

DMoblle Jack A K  C 
Nashv Chatt A St I. 
a N at Rys of M exico

l.aiest Gross Plant 1ms. July 1 to TMlesl Date.

Week or 
M onth.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

S S S 5

January _ . 296,130 245,390 1,826.945 1.862,490
January __ 140,331 132,113 954,009 053.890
January 127,295 123,520 852,404 041,579
D ecem ber 6,135 4,110 31,932 23,433
D ecem ber 8,147,805 8.140,4.32 17.102,192 48,739,628
1st w k Feb 37,754 28,184 1,214,930 1,032,420
D ecem ber 2,535,102 2.296.083 12.225,010 13.180,201
January __ 5,303,455 5,177,120 42,328,330 18,002,208
D ecem ber 215,871 171,562 1,396,.183 1,333,010
January _ _ 5,290 5,403 42,449 38.700
D ecem ber 3,189,130 3,077,330 20.472,504 21,994,745

3,323 3,265 , 20,778 31,200
2d w k Feb 126,147 128,800 4,515,302 5,247,301

207,712 137,621 1,172,196 1,179,157
120,700 110,900 6,401,800 0,1 L3,200

1,157,000 935,000 17,714,657 47,085,493
1st w k Feb 229,300 215,200 7,110,000 7,447,220

2.135,083 2,212,695 13,079,915 14,044,599
275,004 206,686 1,832,685 1,914,878

2,043 1,830 51,078 73,073
1st wk F > 410,415 393,803 _ _________ _________
December 4,580 4 ,076 25,502 32,007
2d wk Feb 205,798 249,732 8,138,806 7,980,291
lecem bev.. .742,322 1,147,968 11 ,602,595 13,528,090

1 st wk Feb 141,592 126,893 5,140,124 5,101 ,090
1st wk Feb 85,255 71,213 3,210,805 3,304,548
— See New York Gen tral.
lecem ber.. 4,933,892 4,567,747 32,507,799 31,338,032

December 5,234,340 4,592,000 35,333,128 36,130,714
D ecem ber. 1.150,351 1,022,382 7,137,730 7,204,261
D ecem ber.. 87.999 8 5,585 572.502 604,414
Decem ber 717,985 592,777 4,240,800 4,611,020
— See Soul hern Ral: .7 i:y.
— See New York Cen ■ rai.
— See New York Cen tral.
D ecem ber.. 195,218 190,744 1 ,229,782 1 ,297,211
2 d w k f ob 297,326 257,641 9,981 ,599 9,672,907
D ecem ber.. 24,800 28,160 M l ,422 153,101
N ovem ber, 59,424 58,152 354,121 389,112
December 10,280 5,412 39,535 89,817
D ecem ber 28 378 12,546 158,338 188,615
D ecem ber.. 174,349 149,724 847,610 809,331
D ecem ber.. 1 ,564,899 1 ,511,067 9,610,570 10,751,785
D ecem ber.. 2,783,493 2,701,056 17,220,298 18,138,050
2d wk Feb 316,800 291,600 13,126,850 13,807,021
1st wk Feb 26,198 23,994 1,008,310 1,112,920
1st wk Feb 37,053 19,880 1,178,241 1,252,207
2d wk Feb 20,337 19,695 687,984 757,073
December 77,059 80,102 4,073,826 5,113,205
2d w k Feb 46,827 47,470 1,070,758 2,010,990
D ecem ber.. 032,802 3,117,007
December 1,022,330 3,771,283 26,208,383 27,026,033
—.See R ock island S .vstem.
December 1,007 1,812 10,052 P.074
December 50,325 51,508 307,381 438,082
D ecem ber 240,489 247,047 1,479,249 1,503,105
—See So lit hern Rail WAV.
Id  wk Feb 031,090 550,083 24,807,079 27,034,702
1th w k Jan 142,773 1 24 ,704 3,270,857 8,778,750
1th wk Jan 4 0,105 45,706 1,002,013 1,140,862
tth wk Jan 30,453 35,141 1 ,104,725 1,313,948
lanuary __ 2,901,323 3,071,135 33,709,809 37,577,000
December 181,203 163,643 939,953 1,192,913
December 442,118 438,001 3,458,170 3,718,714
January 4,780,175 4,019,840 34,023,003 30,533,130
2d wk Feb 149,000 121,000 5,208,353 4,594,211
1st wk Feb 117,237 140 ,GOO 3,763,591 4,043,972
2d wk Feb 47,872 56,446 1,810,920 1,980,923
Decem ber.. 150,097 142,839 1,200,1 14 1 ,188,807
December 734,550 682,701 4,482,037 5,010,922
O ctober - - 113,000 _______
— See New York Cen trnl.
— See New York Cen tral.
Decem ber 2 005,388 2,745,030 *7,021,720 10,485,004
Decem ber.. 27,902 37,084 192,780 200,005
D ecem ber.. Inc. 82, 017 D ec. 40 0,1.22
D ecem ber 102,408 04,188 570,003 009,483
1st wk Feb 853,030 752,520 27,908,020 28,613,013
January . . 10,201 11,791 80,603 94,779
D ecem ber.. ,13,836 507,847 4,330,318 4 724,494 i
Decem ber 3,192 4,804 20,040 32.80C
D ecem ber ."0,769 28,381 197.03:1 213,349
4th  wk Jan 868 973 919,099 18,092,201 21 459,480
1st w k I’cb 122,616 124,615 4,054,310 5,200,009
■lth wk Jan 175,800 243,800 3,980,800 4,787,100
4th wk Jan 37,601 33,390 722,141 733,087
•See New Y ork Cent1 P.l.
2d wk Feb 15,219 14,008 520,009 505,101
2d wk Feb 55,036 01,319 2,684,380 2,506,773
2d vvk Feb 178,721 141,530 8,172,983 7,753,235
D ecem ber.. 1,208,876 1,920,378 13,792.309 13,301 ,462
2d vvk Feb 324,000 085,000 28,490,107 28,700,322

1 vvk Feb 32,000 22,000 1,082,000 998,000
2d vvk Feb 856.000 707,000 .29,578,107 20,788,322
W k Feb 6 30,235 25,853 965,302 064,474

\ D ecem ber.. 910,510 847,716 5,544,260 5,777,309
1st w k Feb 040,177 1,005,784 0,253,886 10,543,315

iiOA ns.
N evada-Cal O regon.
N evada Central____
N Y C A H ud River 

Lake Shore A M S  
Lake Erie A W est 
Chic Ind A South 
Michigan Central 
Clevc C C A St L. 
Peoria A Eastern. 
Cincinnati N orth . 
Pitt:: A Lake Eric
R utland ________
N Y  Chic A St L .
T ota l all lines___

N Y O nt A W estern 
N Y  N H A I la r t - .r  
N Y  Susq A  W e s t ..  
N orfolk  A W estern . 
N orthern Central . .
N orthern P a cific___
P acllic Coast C o ___
Pennsylvania C o - .r  
(l P en n— East P A E 

d W est o f P  A  E .
Pero M arquette___r
Phlla Balt A W a sh . 
Pitts Cln Ch A St L .  
Raleigh A Southp ’ t 
Reading C om pan y. 

Coal A Iron C o . .
Total both  cos___

Rich Fred A P ot__r
Rio Grande Jun e___
R io  Grande S o u th . .  
R ock Island System 

e St L  A Sau Fran 
I Eva usv A Ter H 
Total of all lines. 

St Jos & Grand Is l. 
St Louis Southw est. 
San Ped LA A S L  i 
Seaboard Air L in e . 

A tlanta A B lrm . 
Florida W est S h . 

Southern In d ia n a .. 
c Southern Pac C o . .  
Southern R a ilw a y . .

M obile A O h io___
Cln N O A T ex  P .  
Ala Great S ou th . 
Georgia Sou A Fla

Texas C en tra l_____
Texas A P a cific____
Tidew ater A W est. 
T oledo  A Ohio Cent 
T oledo  Peor A W est 
T oledo  St L A W is t  
T om blgbee V a lle y ..  
Union Pacific S yst.
V andalla___________r
VI -glnia A Sou West
W a b a s h ____________
W estern M aryland r 
W est J is i  A S cash . 
W heel A Lake Erle.r 
W hite  R lv fV t) -2w k 
W isconsin C e n tra l.. 
W rightsv A T e n n ..  
Y a zoo  A Miss V a il.

Latest Gross ! .am inos.

ll’csv or 
M onth.

1st wk Feb
D eccm be
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
Decem ber..
D ecem ber..
Decem ber..
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
December
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber .
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber
D ecem ber
D ecem ber
D ecem ber
D ecem ber
D ecem ber
N ovem ber
1st wk Feb
Decem ber
Decem ber
Decem ber
December
D ecem ber..
2d w k Feb
D ecem ber..
D ecem ber..
2d wk Dec
3d wk Dec
A u g u s t___
Decem ber 
1st w k Feb 
1st wk Feb 
1st w k Feb 
1st w k Feb 
1st w k Feb 
4th wk Jan 
2d vvk Feb 
D ecem ber.. 
D ecem ber.. 
1st wk Feb 
1st wk Feb 
D ecem ber.. 
December 
D ecem ber.. 
December 
Rl w k Feb 
Decem ber 
December.. 
December, 
s end Feb 13 
2d wk Feb 
Decem ber 
January __

Various Fiscal Years.

Bellefonte Central______________
I Delaware A H udson___________
M a n lstlq u c______________________
M exican R a ilw ay________________
M exican Sou . icrn______________
New York Central A H ud River 

Lake Shore A Mich Southern
Lake Erie A W estern________
Chicago Indiana A Southern.
M lclilgan C en tra l_____________
Clevc Cln Chic A St Lou is___
Peoria A E astern_____________
Cincinnati N o rth e rn _________
Pittsburgh A Lake E rie_____
R u t la n d ______________________
New York Chicago A St Louis
Total all lines_________________

N orthern Central_____ _________
d P en n — East or P itts A E r ie ..

d W est o f  Pittsburgh A Erie. 
Phlla B altim ore A W ashington .
Pitts Cln Chicago A St Lou is___
Rio Grande Ju n ction_________
Texas A P a cific______________
W est Jersey A Scash i r e ___

Current
Year.

S
5,482
0,352

7,783,950
3,570,957

403,801
271,138

2,136,071
2,305,470

202,180
80,15

925,969
210,120
891,918

18850798
034.903 

4,355,090
285,414 

,370,979 
909,540 

5,640,601 
483,795 

3.205,077 
12260417 

Inc. 56 
1,127,990 
1,414,003

221.904 
11,854

744,102
3,471,324
7,215,420

104,310
79,09

7,813
5,435,044
4,380,149

177,010
9,992,810

129,945
221,098
001,130

1,164,500
18,824
3,055

129,211
10592952

991,021
108,589
143,824

58,442
37,859
35,990

267,264
0,955

275.500
10,288
53,982

8,319
0,582,720

743,255
105.023
410,709
509,315
320,071
431,232

1,305
131,014

21,773
932,807

$
4,953
0,503

7,432,000
8,308,011

344,423
259.508 

2,108,729 
1,907,658

230,450 
07,395 

710,047 
209,939 
808,243 

17512474 
553,428 

4,172.018 
270,038 

2,243,571 
993,240 

0 128,202 
595,869 

2,803,233 
11911317 
4,800 
1,114,971 
1,300,703 
2 041,071 

8,837 
3,500,998 
3,758,440 
7,259,444 

143,425 
85,457 

7,326 
4,915,666 
3,751.657 

165,342 
8,882,005 

*30,79 l 
107,318 
645,720 

1,254,960 
18,090 
3,048

160.005 
11073402

843.509 
148,550 
121,247

52,594
41,755
26,218

255,373
7,530

298,739
20,771
59,593

3,885
6,530,082

713,621
79,448

435,140
469,528
357,974
381.005 

420
124,548

23 .0K
035,579

July 1 to Latest Date.

Previous
Year.

s
227,068 

41.588
48.180.7 
21,024,043

2,494,121
1,500,102

13,163,20
13.005.07 

1,493,089
583,84 

0,302,095 
1,516,193 
4.828,828 

115280155 
4 ,340,200 

27,050,79: 
1,585,5-4 

14,700,570 
5.947,054 

37,045,170 
3,360,005 
1,675,344 

72 270,411 
D ec. 7,1 

7,220,288 
8,404,138 

13,044,794 
03,146 

20,297,432 
17,233,128 
37 ,530 ,r ~ 

885,087 
383,000 
371,891 

31,878,359 
24,802,428 

1,129,569 
37,870,338 

863,043 
6,812,541 
3 ,490,295 
7,785,078 

442,512 
40,041 

245,570 
82,781,1 18 
32,073,750 

5,894,045 
4,094,742 
2,179,204 
1,160,664 

762,760 
9,718,959 

30,400 
2,473,108 

681 ,71 'I 
2,090,830 

37,739 
42,640,088 
4,592,000 

034,971 
10,324,964 
3,094,266 
3,000,200 
3,004,813

Jan 1 to Jan 31 $5,290 $5,463
fan 1 to D ec 31 18,345,706 15, J98,703
Ian 1 to D ec 31 53,891 64,020
Ian 1 to Jan 31 547,400 725,500
Ian 1 to Jan 31 113,800 102,835
Jan 1 to D ec 31 88,849,308 0* ,369,060
Jan 1 to D ec 31 39,964,858 44,953,474
Jan 1 to Dec 31 4,534,789 5,066,940
Jan 1 to D ec 31 2,900,422 3,004,483
Jan 1 to D ec 31 24,918,188 28,547,110
Jan 1 to D ec 31 24,621,661 26,447,804
Jan 1 to D ec 31 2,704,463 3,010,347
Jan 1 to D ec 31 980,925 1,005,198
Jan 1 to D ec 31 10,397,84o 14,904,400
Jan 1 to Deo 31 2,744,240 3,058,087
Jan 1 to D ec 31 9,135,5i57 10,465,671
Jan 1 to D ec 31 212112613 238832574
fan 1 to D ec 31 11,204.998 13,237,408
Jan 1 to D ec 51 136296926 161812826
Jan 1 to D ec 31 D ec.IS  .0 73,100
Jan 1 to Dec 31 10,120,572 17,255,572
Jan 1 to Dec 31 20,132,038 32.201,819
Dec 1 to N ov 30 798,735 860,993
Jan 1 to Feb 14 1,799,205 1,755,238
Jan 1 to D ec al 5,224.704 5.054,904

218,785
44,151

: c 4
23.3G3.937 

2 ,634,400 
1.504,982 

14,713,127 
14,008.032 

1 ,5 0 8 , ’ 20 
585,395 

7 ,802.350 
1,071,589 
5,244,048 

124485051 
4,300,225 

29,4C0,S86 
1,740,562 

17,019,024 
7,004,954 

40,508,004 
4 ,295,574 

20,457,542 
85,671,441 
93,300 

7,302,010 
9.155,238 

1C,200. .'42 
03,017 

23,385,246 
21,022,009 
■14,407,253 

992,066 
396,604 
388,004 

32,132 044 
26,329,463 

1,225,736 
59,087,844 

871,507 
0,493,590 
4,105,551 
8,059,302 

■-47,947 
40,024 

297,275 
8,390,291 

33.470,719 
0,277,772
5.093.405
2.335.150 
1,200,532

743,233
10,033,103

49,202
2.524.406 

777,704
2,550,727 

31,021 
2,919,290 
5,1*0,039 

008,051 
10,937,840
3.200.150
3.441.406 
3,109,565

4,819,743
150,031

6,288,288

Previous
Year.

A G G R E G A T E S  0 ?  G R O SS E A R N IN G S — W eek ly  and  I lo n th ly .

Weekly Summanes. Cur'nt Year Peer's Year Inc. or Dec. % M onthly Summaries. Cur'nt Year P ret’ s Year

■lth week N ov  (44 roads)-------
1st week D ec (44 roads)-------
2d week Dec (41 roads)____
3d week Deo (46 roads)-------
4th week Deo (48 roads)____
1st week Jan (43 r o a d s ) - -—
2d week Jan (43 roads)____
3d vveok .Tan (44 roads)____
4th week Jan (43 r o a d s ) . . . .  
1st week Feb (43 road s)____

s
13 469,911 
10,308,692 
10,418,034 
11,037,636 
14,887,895 

i ,588,102 
8,981,170 
9,258,432 

13,228,700 
0,730,224

14,168,503 
10,168.413 
9 000,418 

10,428,083 
13,026,254 
8,341.009 
8,640,038 
8.979,080 

12,834,339 
8,490,377

S
— 698.592 
+  140,279 
+  512,180 
+  609,553 
+901,041 
+  240,103 
+341 ,132  
+  279,343 
+  394,307 

+  1,233,847

4.93 
1.38 
5 17
5.85
0.91
2.95
3.9,1
3.11
3.07

14.52

Month Apr 1908 (119 road s). 
Month M ay 1908 (120 roads). 
Month June 1908 (113 roads). 
Month July  1908 ( 97 roads). 
Month A u g 1908 (105 roads) . 
M onth Sept 1908 (114 roadsi . 
Month O ct 1908 (119 roads) .  
Month N ov 1908 ( l lS r o a d s ) .  
Month D c j 1903 ( 49 roads) . 
M onth Jan 1909 ( 51 roa d s ).

S
154,137,168
153,112,628
146,270,130
150,103,383
179.781,772
210,014,059
223,931,291
205,963,343

52,154,203
49,948,282

$
190,046,156 
198,146,871 
179,397,094 
103,365,9 J3 
209,690,782 
223.064,945 
240,052,757 
213,913,048 

49,174,321 
47,680,819

— 35,908,988 
— 45,034,243 
— 33,126.904 
— 27,262,110 

29,909,011' 
— 13,950,886 
— 16,721,460 

—7,950,305 
+  2,079,882 
+2,267 ,463

18.83 
22.67 
18.47 
14.87 
16,64 

( .23 
6.95 
3 7 1  
5.42 
4.76

<t Mexican currency. I> Includes earnings o l Gulf A Chicago D ivision, c  Includes the H ouston A Texas Central and Its subsidiary lines In both 
vears. d Covers lines d irectly operated c includes the Chicago A Eastern Illinois In both years, t Includes Evansvtlle A Indiana R R . ft Include* 
«arnlng3 of Col. A South., F t. W orth  A D enver C ity and all a ffiliated lines, excepting Trin ity  A Brazos Valley R R . fc Includes In both  years earning* 
o f Denver Enid A Gulf R R .. Pecos Valley System  and Santa Fe Prescott A P hoen lx  R y . . These figures do not Include receipts from  sale o f ooal 
o  Figures here are on  the old  basis o f accounting— n ot the new or Inter-State Com m erce C om m ission m ethod , r  These figures are on  the new b*JU 
ncascrlbcd b y  the Inter-State Com m erce Com m ission.
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Latest Gross Earnings by Weeks.— In  the tab le  w h ich  fo l ­
low s  w e su m  u p  sep arate ly  th e  earnings fo r  the first w eek  
o f F e b ru a ry . T h e  tab le  co v e rs  43 road s an d  show s 1 4 .5 2 %  
in crease in  th e  ag g rega te  o v er  th e sam e w eek  last y e a r .

F irst W eek o f February.

A laba m a G reat S outhern___
A tlan ta , BIrm A A tla n tic___
B uffalo R och ester  & Pittsburgh
Canadian N orth ern_____________
Canadian P a cific________________
Central o f G eorgia_______________
Chesapeake A O h io_____________
Chicago & A l t o n ________________
Chicago G reat W estern_________
C hicago In d  A L ou isv ille_______
Cine New Orl A Texas P a cific . .
C olorado A S outhern___________
D enver A R io  G rande___________
D etroit A M ackinac____________
D etroit T o led o  A Iro n to n _______

Ann A r b o r ____________________
D ulu th  South  Shore A A tla n tlc .
G eorgia Southern A F lorid a____
G rand Trunk o f C anada_______ '

Grand Trunk W estern _______
D etroit Grand H aven A Mllw
Canada A tla n tic_____________ _

Internation al A G reat N orthern
In terocea n lc  o f M exico_________
Iow a  C e n tra l____________________
L ou isville A N ashville_________
M exican In tern a tion a l_________
Mineral R a n g e__________________
M inneapolis A St L ou is________
M inneapolis S t Paul A S S M ___
M issouri Pacific A Iron  M tn____
(•^Central B r a n ch _______________
M obile A O h io ___________________
N ational Railw ays o f  M exico___
N e v a d a -C a llfo rn la -O re g o n ____
R io  Grande S o u th e rn ________
St Louis S outhw estern_________
Southern R a ilw a y_______________
Texas A P a c i f ic _________________
T o led o  Peoria A W estern____
T oled o  St Louis A  W estern____
W a b a sh ___________________________
W isconsin  Central_______________

T ota l (43 roa d s )_____
N et Increase (1 4 .5 2 % ).

1009.

$
58,442
37.754

119,363
H 9 .8 0 0

1,135.000
229,300
410,415
204.529 
141,502

85,255
143,824
325,705
330,100

19,870
26,198
27,053
50,015
37,859

603.530

132.000 
117,237

40,470
853,030
122,616

15,943
61,129

193,077
803.000 

32,000
168,589
940,177

5,482
7.813

208,230
991,921
265,795

16,288
53,982

468,023
127,818

9,730,224

1908.

$
52,594
28,484

128,799
110,200
807,000
215,200
393.893 
211,621
126.893 

71,213
121,247
300,480
267,100

13,356
23,994
19,880
38,370
41,755

448,543

106,000
146,668

53,781
752,520
124,615

10,718
55,711

140,518
631,000

19,000
148,556

1,005.784
4,953
7,326

169,097
843,509
238,025

20,771
59,598

432,163
105,442

8,496,377

Increase. Decrease.

$
5,848
9,270

9,600
328,000

14,100
16,522

14,699
14,042
22,577
25,225
63,000

6,514
2,204
7,173

11,645

154,987

26,000

100,510

5,225
5,418

52,559
172,000

13,000
20,033

529
487

39,133
148,412

27,770

35,860
22,376

1.374,718
1,233,847

9,436

7,092

3,896

29,431
13,311

1,999

65,607

4,483
5,616

140,871

Net Earnings Monthly to Latest Dates.— T he tab le  fo l ­
low in g  sh ow s the gross an d  net earnings o f S T E A M  ra ilroad s 
rep orted  this w eek . A  fu ll d eta iled  sta tem en t, in c lu d in g  all 
road s from  w h ich  m on th ly  retu rn s can  be ob ta in ed , is g iv en  
o n ce  a m on th  in  these co lu m n s, an d  the latest s ta tem en t o f 
th is k ind  w ill b e  fou n d  in  th e  issue o f Jan . 23 1908. T h e  
next will ap p ea r  in  th e  issue o f  F e b . 27.

Roads.
A tlanta BIrm A A tla n tic .D e c  

July  1 to  D ec 3 1 .
Baltlm ore A O h lo .b . .

July  1 to  Jan 3 1 .
D el L ack  A W estern , b—

O ct 1 to  Dec 
July  1 to  D ec 

Syrac Bing A N Y.b—
O ct 1 to  D ec 31 
July  1 to  Dec 31 

Lehigh A H udson R iv er , b
O ct 1 to  D ec 3 1 _______
July  1 to  D ec 31
Jan 1 to  D ec 3 1 _______

M an lstlqu c.b  ...............
Jan 1 to  D ec 31 

N  Y  N H A H a r t fo r d .b —
O ct 1 to D ec 
July  1 to  D ec 
Jan 1 to  D ec

T oledo Peoria A W e s t .b .J a n  
July  1 to Jan 31

a N et earnings here g iven  are a fter dedu cting taxes.
L b N et earnings here given  are before dedu ctin g  taxes.

--------Gross 1Warnings------ ----------Net Earninas-------
Current Previous Current Previous

Year. Year. Year. Year.
% $ 5 5

.D e c  203,985 126,175 41,679 34,377
____  1,010,556 896,270 261,840 200,423
.Jan  5 ,363,455 5,177,120 1,409,074 1,012,575
____ 42,328,336 48,062.263 14,749,889 14.001,917

~ .  8 ,847,255 8,967,256 3,688,421 4,351,663. .  .17 ,1 06 ,297 18,258,058 7,268,529 8,508,385

____  259,238 233,290 130,082 87,158
____  527,018 506,294 263,083 224,622
b—
____  359,262 252,505 93,358 79,050
____  596,690 473,149 153,227 119,676
____  975,059 006,583 277,546 276,379
.D ec 3,192 4,804 def.4 ,327 dcf.8 ,423
____  53,891 64,026 dot. 5,741 def.1 9 ,02 5

____ 13,901,608 14,116,388 4,198,572 3,881,524
____ 27,650,795 29,496,885 8,908,988 9,086,117
____ 51,204,055 56,771,891 14,659,459 16,415,614
.Jan 85,253 121,121 7,804 29,584
____  665,422 756,935 146,496 149,139

Interest Charges and Surplus.

Roads.
D el Lack A W estern —

O ct 1 to  D ec 3 1__
Ju ly  1 to  D ec 3 1 . . .

Syrac B ing A N Y —
O ct 1 to D ec 3 1 ___
July  1 to  D ec 3 1 . . .

Lehigh A H udson R lvor-
O ct t to  D ec 3 1__
Ju ly  1 to D ec 3 1 . . .  
Jan 1 to  D ec 3 1 . . .

N  Y  N H A  H artford—
O ct 1 to  D ec 3 1 __
July  1 to  D ec 31___
Jan 1 to  D ec 31___

T oledo Peoria A W est___
July  1 to Jan 31 —

— In i., Rentals, & c .—  
Current Previous  

Year. Year.
3

— Bat. o f N et E 'n gs .—  
Current Previous  

Year. Y ear.
S $

2,230,293 1,739,098 #2,408,247 1/4,713,718
4 ,195,894 4 ,202,836 1/4,324,465 1/7,142,442

11,762
20,512

88,632
152,986
311,094

7,500
21,137

1/182,784
#373,457

1/145,391 
1/34 2 j6 14

65,490 4,726 £15,681
114,057 241 £7,740
312,566 £def32,27S £d efl6 ,1 0 8

. . .  4 ,914,161 
. .  9 ,812,822

4 ,628 ,560  £916,214 £650,323
9,346,785 £2,800,546 £4,226,034

. . .1 8 ,2 9 7 ,2 5 0  14,077,774 £4,336,875 £9 ,362,294
Jan  23,508 23,556 £ d e f .l2 ,904 £8,097
. . .  164,111 166,726 £def.4 ,17 0  £17 ,947

£  A fter a llow ing for o th er Incom e received .
V A fter d ed u ctin g  taxes and allow ing for other Incom e.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given

o n ce  a m o n th  in these co lu m n s an d  th e la test s ta tem en t o f  
this k in d  w ill be  fo u n d  in the issue o f Ja n . 30 1909. T h e  n e x t  
w ill ap p ear  in th e issue o f M arch  6 1909.

—In t., Rentals, A c .—  
Current Previous

Roads.
Year.

*
Year.

5

— B at. of N et E 'n gs .—  
Current Previous

Year.
$

Y ear.
*

BIrm R y  L t A P o w e r .a .-J a n 192,343 177,745 72,707 51,943
Central Penn T rac C o___Jan 57,325 52,726 13,352 6,227
Charleston Consol R y .b .J a n  

M ch 1 to Jan 3 1 -----------
59,645

697,303
61,569

669,430
20,817

245,449
20 ,408

241,758
Illinois T raction  C o .a — Jan 352,956 327,910 146,4.64 134,256
K n oxville  R y  A L t C o .a .  Jan 48,217 38,505 23,549 11,720
Little  R ock  R y  A El Co.a.Jan 59,904 55,680 30,361 29,317
Mllw El R y  A L t C o .b - .D e c  

Jan 1 to  D ec 3 1 -----------
359,804

3,898,539
334,392

3,823,382
189,478

1,914,734
158,236

1,848 ,662
Mllw L t  H t A T r a c .b — D ec 

Jan 1 to  D ec 3 1 -----------
62,255

852,727
59,498

826,130
31,830

481,655
28 ,999

466 ,689
R io de Jan Tram  L A P .a .D ec 

Jan  1 to D ec 3 1 _______
618,850

7,138.234
564,208

6,286,200
225,765

2,730,560
221 ,564 

2 .127 ,726
R och  A E astenr R ap R y .b —  

O ct 1 to  D ec 3 1 . .  — 83,744 85,528 27,431 28,282
Savarinah E lectric C o .b .D e c  

Jan 1 to D ec 3 1 . .  —
54,001

595,819
53,566

602,400
20,265

206,989
17,810

218 ,682
U nited  R ys o f S t L . a -------Jan 829,036 827,398 284,284 273 ,039

a N et earnings here given  are after dedu cting taxes, 
b N et earnings here given  arc before dedu cting taxes.

Interest Charges and Surplus.
- In t . ,  Rentals. & c .—  
Current Previous

— Bal. o f Net E ’ngs .—  
Current Previous

Roads. $ $ $ S
BIrm R y  L t  A P ow er-------Jan 44,783 43,780 27,924 8,163
Charleston Consol R y . . .J a n  

Alch 1 to  Jan 3 1 _______
13,817

151,808
13,443

148,563
7,000

93,640
6,965

93,105
K n oxv ille  R y  A L t C o___Jan 11,483 11,447 12,066 273
Little  R ock  R y  A El C o . .J a n 10,727 9,579 19,634 19,738
Mllw Elec R y  A L t C o___D ec

Jan 1 to D ec 3 1 _______
101,915

1,197,200
102,160

1,184,605
£128,869
£810,099

£84,438
£767,340

Mllw L t H t A T ra c  C o-----Dec
Jan 1 to D ec 3 1 -----------

60,732
716,941

57,065
561,750

£01,203
£383,464

£47 ,446
£251,086

R och  A E ast R apid  R y —  
O ct 1 to  D ec 3 1 ----------- 27,166 26,217 265 £2.142

Savannah E lectric C o — Dec 
Jan 1 to  D ec 3 1 -----------

15,410
186,615

15,894
174,626

4,855
30,374

1,916
44,056

U nited R ys o f S t L o u is ..J a n 235,568 233,454 48,716 39,585

x  A fter allow ing for  other Incom e received .

STREET RAILWAY AND TRACTION COMPANIES.

N am e of 
Road.

Latest Gross Earnings.

Week or 
M onth.

Current
Year.

Previous
Year.

Am erican R y s  C o -------
c Aur Elgin A Chi Ry 
Bangor R y  A Elec Co 
BIrm R y L t  A Pow er 
B rockton  A P ly  St R y
C am aguey C o ...............
Cape B reton E lec C o. 
Central Penn T r a c . . . 
Chariest Con R y G A E  
C hicago R ailw ays C o . 
Ciove Palnesv A East 
Dallas E lectric C orp . 
D etroit U nited R y . .  
Duluth Street R y . . .  
East S t Louis A S u b .
El Paso E lectric_____
Fair A Clarksb T r Co. 
F t W ayne A W abash 

Valley T raction  Co 
G alv-H ous Elec C o . .  
Grand Rapids R y Co 
H avana Electric R y . 
H onolulu R apid Tran

A Land C o . ............
H oughton  Co T r  C o . .  
Illinois T raction  C o . .  
Jacksonville E lec C o . 
Kansas C ity R y  A L t 
K noxville  Ry A L t Co 
Lake Shore Elec R y . 
Lex A Inter R ys C o . .  
L lttlc  Rk R y A El Co 
M emphis Street R y . . 
Mctrop W est Side El 
Mllw Elec R y  A L tC o  
Mllw L t H t A T rac Co 
M ontreal Street R y _ . 
Nashvllle R y  A Light 
N ,1 A H R R y  A FyCo 
N orth O hio T r A L t . 
N orth Texas Elec C o . 
N orf A Portsm  T r Co 
N orthw estern K ie v .-  
Oakland T raction  Co 
O klahom a C ity  R y . .  
Portland R y L APCo 
P orto R ico  R ys C o . .  
R io de Janeiro Tram

L ight A P ow er____
St Joseph (Mo) R y  Lt 

H eat A Pow er C o . 
San Fr Oak A San Jo 
Sao Paulo T r Lt A P . 
Savannah Electric Co
Seattle E lectric C o ___
South Side E levated . 
Sou W isconsin  R y  Co 
Spring! (Ill) R A L  Co 
T am pa E lectric C o . .  
T oledo  Rys A L lgh t.
T oron to  R a ilw a y____
T w in C ity  Rap T ran . 
U nderground El R y 

o f  L on d on —
T h ree tube lines___
M etropolitan  IMst. 
U nited T ram w ays. 

U nited R R s  o f San Fr 
U nited Rys o f  St L _ . 
W h atcom  Co R y  A Lt

January . .  
Decem ber 
O ctober . .  
January . .  
D ecem ber
O ctob er___
Decem ber 
.January . .  
January . .  
January . .  
Decem ber 
Decem ber 
1st wk Feb 
1st w k Jan 
D ecem ber 
D ecem ber 
O ctober___

Decem ber 
D ecem ber 
Decem ber 
W k Feb 14

O ctober . .  
D ecem ber 
January . .  
D ecem ber 
Decem ber 
January . .  
D ecem ber.. 
N ovem ber 
January . .  
Decem ber 
Decem ber . 
D ecem ber 
D ecem ber 
W k Feb 13 
N ovem ber. 
Decem ber 
Decem ber 
D ecem ber 
D ecem ber.. 
January - ­
D ecem ber 
D ecem ber.. 
Decem ber 
N ovem ber.

D ecem ber

D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
January - ­
January . .  
D ecem ber 
D ecem ber 
D ecem ber 
W k Feb 13 
1st w k Feb

W k Feb 6 
W k Feb 6 
W k Feb 6 
N ovem ber. 
January - ­
D ecem ber

$
221,399 
109,578 

41,445 
192,343 

7,962 
11,284 
21,766 
57,325 
59,644 

922,528 
32,055 

106,830 
123, 189 

16,144 
172,276 
55,195 
34,655

118,751
96,999
81,855
37,360

34,010
24,834

352,956
38,965

576,141
48,217
67,092
46,098
59.904

143,362
229,192
359,804

62,255
70,604

138,599
38,518

160,454
97,448

169,168
173.235
241.268

25,512
386,797

32,745

618,850

83,259
75,929

204,705
54,002

415,079
172,185

11,857
93,958
50,065

235.974
68,008

121,153

£12,955
£9,748
£4,922

574,522
829,036

37,353

116,128
87,669
74,615
34,798

564,208

74,172
72,019

193,835
53,506

376,806
174,919

11,301
86,196
45,897

226,034
63,633

104,627

£1 1,570 
£9,036 
£5,239 

449,732 
827,398 

33,196

Jan. 1 to latest dale.

S
221,399

1.398.930

192,343 
122,266 

97 .424 
247,546 

57,325 
59,644 

922,528 
295,812 

1,169,968 
650,001 

16,144 
2,009,514 

534,222 
322,387

1,322,635 
1,088,447 

940,645 
257,414

316,558 
265,576 
352,956 
430,838 

6,274,591 
48,217 

892,209 
566,418 

59,904 
1,627,048 
2,572,842 
3,898,539 

852,727 
423,138 

1,447,947 
537,768 

1,890,473 
1,080,577
1.877.930 

173.235
2,801,787 

280,041 
4,351,676 

342,611

7,138,234 6 ,286,200

909,905
901,110

2,263,844
595,819

4,520,489
172.185

11,857
893,342
552,574

2.538,633
418,4011
041,90(1

£66,18,1
£49,331
£26,035

6,251,865
829,036
362,252

870,286
812,868

2,091,173
602,400

4,110.725
174,919

11,301
863,728
521,181

2,554,290
387,691
569,069

£58,710
£45,177
£26.401

4,261,829
827,398
864,460

c  T h e s e  f i g u r e s  a r e  t o r  c o n s o l i d a t e d  c o m p a n y .
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A N N U A L  REPORTS.

Chicago Terminal Transfer Railroad.
(R ep or t o f  R eceiv er  fo r  F is c a l  Y e a r  en d in g  J u n e  30 1 9 08 .)

R ece iv e r  J oh n  N . F a ith orn  , u n der d a te  o f C h icag o , O ct . G 
1908, says in su bstan ce :

Change in  A ccounting .— Th e com p a n y ’s accounts and statistics have been 
k ept for the year Just ended In con form ity  w ith  the new  system  o f accounts 
prom ulgated  b y  the Inter-S ta te  Com m erce Com m ission, effective Ju ly  l 
1907. This system  varies from  the system  previously  used In so m any par­
ticulars, respecting earnings, expenses and statistics, that com parison  oi 
such Items as betw een  this and form er years Is not a ttem pted  In tins report.

Iteceiver's C ertificates .— Six  per cent receiver ’s certificates to the am ount 
o f  $200,000 have been Issued and sold  to p a y . In part, for track elevation .

A d ditions .— A dditions to  the property  aggregated $093,322, n otably  r r 
track e levation  at Chicago, $492,689; second track , $26,070: 26 fiat cars 
purchased , $11,425; am ou n t expend ed  during year 1907-08 on  300 swing- 
side gondolas, $117,884; paving In Ashland A v e ., $17,877. , th

T enants .— Th e lease arrangem ents have rem ained unchanged during tne 
year, each being for a long period o f  years. , ,

Elevation of Tracks .— D uring the late fiscal year the w ork or tracit eie 
va tion , as required b y  c ity  ordinances, has been a ctiv e ly  con tin u ed , ana Dy 
the close o f the calender year 1908 there will have been practically co m ­
p leted  such e levation  o f tracks and yards and correction  o f  alignm ent tor 
a distance o f a b ou t 2 m iles, v iz ., from  Canal St. to L incoln St. In  add ition  
the bu ilding o f  a portion  o f the retain ing walls and other w ork has been don e 
under the requirem ents o f the c ity  ordinances. Involving the elevation  o i 
tracks betw een R ockw ell S t. and 48th A v e ., a distance o f abou t 3 m ues.

E A R N IN G S , E X P E N S E S , C H A R G E S , & c.
N ote.— O w ing to changes In m ethod  o f a ccounting, com parison s w ith 

previous years are Inaccurate.— Ed.
1907-08.

$
656,761
162,955
966,194

34.037

E arnings—
F rom  railroad ten an ts. .
O ther tenants A Incom e.
Freight and sw itch in g . .
P a sse n g e r_______________

T ota l ea rn in g s ----------- 1,819,946
Operating E xpenses—

M aintenance of w ay, & c. 1R9.7.)U
E q u ip m e n t .........................  33l ’704l
T r a f f ic .................... - ............
Tran sportation  ------------- an*
General e x p en ses ...
T axes ______________

1906-07.
$

595,582
147,296
925,570

48,043

1905-06.
$

588,744
148,883
972,302

51,904

1004-05.
S

569,351
98,238

820,009
51,616

1,716,491 1,761,833 1,540.114

56,802
169.677

T ota l expenses . . . —  
Interest on bond s, A c . .

1,292,751
660,796

176,231
196,881

569,203
113,311

98,000

1,153,626
657,809

154,047
179,412

741,368
103,486
105,391

1,283,704
657,800

143,288
140,155

583,52
96,894
87 ,8o0

1,051,658
657,500

B alance, deficit
1,962,547 1 ,811,525 1,041,504

. . .  142,600 05,034 179,671
B A L A N C E  S H E E T  J U L Y  1.

1007.
$

47,340,806 
23,052 32,723

357,913 402,357
268,131

1008.
Assets—  5

P roperty  and franchises----------------------- 48,043,219
Cash (Including for cou p on s )...............
A ccounts re ce iv a b le ---------------------------
A ccounts receivable (d isp u ted )...........
A ccts . accrued prior to April 17 1906-
Agents and co n d u c to r s ----------------------- 58,060
Suspense a ccou n t— balan ce----------------- 1,417
Treasury securities-------------------------------  33 ,775
M aterials on  h an d .......................................  252,031
P rofit and  loss d efic it---------------------------  530,079

232,237

83,578
5,080

33,775
325,170
387,470

1,709,158
169,045

1900.
$

46 ,604 ,939
128,872
391,188
210 ,284

14,810
110,471

33,775
220,051
292,444

13 .000 . 000
17 .000 . 000 
16,239,000

188,4 59 
1,220,023 

83,047 
74,142

214 ,170

T o t a l . . - ......................................................  49 ,568,577 48,852,301 48,018,841
Liabilities—

Com m on sto ck ---------------------------------------  13,000,000
Preferred s to ck ________________________  17,000,000
Funded d eb t (see " R y .  & In d . ’ ’ s e c .) .  16,239,000
V ou ch ers and p a y -ro lls ............... ...........  223,732
In terest m atured and a ccru ed________  2,430,708
T axes a ccru ed _________________________  83,140
T ra ffic  balances paya b le_____________  99,892
R eceiver ’s ce r tif ica te s_________ _______ 200,000
C on tingen t reserve fund A m lscel—  292,105

T ota l ________________. . . . .  49,568,577
— V . 88, p . 230, 100.

United Railways Co. of St. Louis.
(R ep o rt fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.)

R E S U L T S  F O R  C A L E N D A R  Y E A R .
1908. 1907. 1906.

Total rev. pass, carried.211,459,570 210,779,638 183,237.880 170

13.000. 000
17.000. 000 
16,239,000

390,220
1,824,827

89,392
54,581
50,000

204,281

48,852,301 48,018,841

Transfers and passes—  99,129,708

Gross earnings.............- - -
O pcr. ex p . and taxes * - -  6 ,737,460

N et earnings__________ 3,855,706
O ther Incom e___________  _________

T ota l Incom e__________ 3 ,855,706
D eductions—

Interest on bond s, A c . .  1,852,310 
Interest on St. Louis

Traction  funded d ebt. 500,000 
S t. Louis A Suburban

R R . system  b on d s . 391,000 
M iscellaneous In terest.. 55,428 
D lvs. on  pref. stlc. (5 % ) 849,160

T ota l dedu ction s ........... 3 ,617,898
S u r p lu s ................................  207,808

97,165,511
$

10.828.737
7,043.882

3,784,855

3,784,855

1,864,310

500.000

391.000 
22,713

649,160

3,427,183
357,672

81,183,324
S

9,105,789
5,567,411

3,538,378
40,559

3,578,937

1,877,477

500.000

1905. 
009,691 
231,470 

$
424,322
318,369

,105,953
35,694

649,160

3,026,637
552,300

BALANCE SHEET DEC. 31.
1907. 1 1908.

' $ I Liabilities—  $
103,683,103|Pref. shares Iss’d 19,983,200 

3,000,0001Com. shs. Issued 24,913,800 
600,0001 Funded debt (see

| St. lly. sec .). 59,180,000 
Phils paya b le ... 1,035,937 
Accts. payable. 298,756

______ | Matured Interest
IDIv. on pi. stk.

_____ Pnterest accrued
318,1621 Depree. reserve.

04,903 j In]. *  darn, fund 
701,6001 Fire Insur. fund.
603.7191 Mlsc. reserves..
107.7841 Mlsc. accounts..

50 3231 Profit A loss sur.
57.3101

Chicago Pneumatic Tool Co.
(R e p o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908 .) 

P res iden t J . W . D u n tle y , C h ica g o , F e b . 8 1909, w rites ;
T h e depression w hich occurred  during 1907 prevailed during the past 

year, especia lly  affecting the Iron and steel Industry, thereby reducing the 
volu m e o f  our sales 4 5 %  as com pared  w ith  the previous year; and this 
decrease has greatly  affected  the earnings o f the com pan y, n ot on ly  In the 
U nited  S tates bu t also in foreign  countries, w here similar business conditions 
prevail.

A ttention  Is directed  to  the statem ent o f profits for the seven years 
ending D ec. 31 1908. , ,

D uring the year stock  o f good s  on hand has been reduced  app rox im ately  
$140,000 and accou n ts receivable have decreased, corresponding som ew hat 
to  the decreased volum e o f  business. This liqu idation  Is reflected In a 
tota l reduction  In liab ilities o f $167,000.

It  was deem ed advisable to  m ake appropriation  for special depreciations 
and p rov ide  additional w ork ing capital for foreign  subsidiary com panies; 
also to strengthen reserve accou n ts. T h e action  In this respect has been 
conservative.

T h e plants have been m aintained In first-class con d ition , and co n ­
servative  am ounts have been expended  for d evelopm en t w ork; tools liav# 
been im p roved  and som e new designs h ave been brou gh t ou t .

R E S U L T S  F O R  C A L E N D A R  Y E A R S .

141,647

885,618

500,000

2,297
649,160

3,037 ,075  
104,572

• Includes depreciation , $527,856 In 1908, $540,182 In 1907, $455,681 In 
1906 and $421,752 In 1905: none charged In form er years; also taxes, 
w hich In 1008 aggregated $632,193 and In 1907 $617,547.

GENERAL 
1908.

A oc/’/j—  S
P roperty ........... 104,352,512
Pf. stk. available 3,000,000 
do res've funds 600,000 

First gen. M.bds.
(employees' 
badge dep.fd.)
$15,000 par). 12,000 

Mo. Elec lUt.M
pur. 5% bds. 630,000 

Material *  supp. 225,892
C a sh ...................  269.824
Cash for coupons 49,210 
Bills receivable. 1,903 
Open accounts-- 62,800
Insur.,Ac.,prep’d 40,869
Miscellaneous - .  77.961 ___________  ____________

Total as8Cts..l09,322,971 109,246,8041 Tot. IIab!lltteal09.322,971 109,246,804

* Includes taxes not due, $42,303, and sundry creditors, $66,862, A c — V. 88, 
p. 296.

37.760
212,290

1,014,522
172,418
785,087
175,371
74,661

*166,184
1.272,985

1907.
$

19,983,200
24.913,800

59,180,000
1,244,500

523.261
144.270
173,671

1.014,522
183.619
571.035
113.638
41,109
96,928

1,063,251

1908.
N et profits________________  $289,625
D edu ct— B ond In terest.. $119,050

D iv id e n d s _____________  _______
Sinking fu n d ___________ 50.000
D epreciation , A c ______ 99,062

T ota l d edu ction s_______  $268,112
U ndivided  profits________ * $21,513

1907.
$848,007
$117,129

(3)190,063
50,000

176,595

$533,787
•$314,220

1906.
$1,001,550 

$115,000 
(4)244,351 

50,000 
150,082

$559,433
*$442,117

1905.
$852,612
$115,000

(4)244.551
50,000

•127,927

$537,478
•$315,134

' There was also appropriated In 1908 $122,765 on  a ccou n t o f  depreciated 
Inventories o f foreign  subsidiary com panies and to  prov ide  add itional 
w orking capital for sam e, and $85,258 for depreciation  of Inventories, 
extraord inary legal and other expenses and bad  debt reserve; in 1907 
$100,000 to provide add itional w orking capital for foreign  subsidiary co m ­
panies and $84,555 for special depreciation  on plants and Investm ents; In 
1906 $100,000 on a ccou n t of building of plant at Fraserburgh, S cotlan d , and 
to  provide add itional w orking capital for foreign subsidiary com panies; in 
1905 $32,873 on a ccou n t of d evelopm en t w ork , A c.
S T A T E M E N T  O F P R O F IT S  FO R  T H E  S E V E N  Y E A R S  E N D E D  

D E C E M B E R  31 1908.
Profits for the seven yea rs_____________________________________. . . .$ 5 ,0 6 0 ,8 9 $
L ess— D epreciation  o f buildings, p lant, m ach inery , A c ., Including 

repairs and renew als of buildings and plant and w ritten  o il for  
develop in g  and perfecting new tools, A c -------------------------------------  1 ,003,495

$4,057,404
Less— Interest on  funded  d eb t , $811,179: sinking fu n d , $350,000. 1,161,179

D iv id e n d s ___________________________________________________ - —  - 1 ,494,20#
A ppropriations on  a ccou n t o f developm en t w ork Fraserburgh

fa ctory , foreign  subsidiary com panies, A c -----------------------------  580,451

T ota l d e d u c t io n s -----------------------------------------------------------
Surplus carried forw a rd ------------------------------------------------------------

BA LAN C E SHEET OF DECEMBER  31.

.$3 ,2 35 ,840  

.  $821,564

1908. 1907.
Assets—  $ $

Real estate, plant, 
patents,good-will,
Ac..less reserves. 6,774,429 6,728,968

Stock other co ’s.,
Ac. (cost)............ 1,292,666 1,292,666

Treasury bonds___ 200,000 200,000
Treasury stock___ 37,000 37,000
Cash A accts. A bills

rec., less reserves. 918,445 1,191.060
Sinking fund_____  442,781 368,406
Inventories______  1,002,961 1,143,732

Total assets____10,668,282 10,961,832

Liabilities—  
Capital stk. Issued 6 
First M. 5s Issued. 2
Mtge. assumed__
Interest on bonds. 
Accounts, A c . .pay­

able____________
Bills payable_____
R eserves_________
Sinking fund_____
Surplus___________

1908.
S

,485,800
,500,000

60,000
57,704

132,691
166,392

1,350
442.781
821,564

1907.
S

6,485,80#
2,500,000

76.000
57,704

242,059
213,000

11,789
368,40#

1,008,076

Total llabllltles.*10,668,282 10,961,832

* Contingent liabilities, $103,974, arc not Included.
— V . 88, p. 454. 297.

E. I. du Pont de Nemours Powder Co., Wilmington, Del.
(S ta tem en t as o f  J a n . 1 1909.)

T reasurer P ierre S . du  P o n t , F eb . 11 1908, w rites:
In our Investm ent securities, am ounting to $6,414,225 . there Is Included 

$3,055,000 par value o f treasury bond s. If these were e lim inated from  the 
statem ent. It w ould reduce our funded  debt from  $16 ,879 ,000 to $13 ,­
824,000.
C O M P A R A T IV E  B A L A N C E  S H E E T  J A N .  1— E . I .  du P O N T  de N E ­

M O U R S  P O W D E R  CO. A N D  S U B S ID IA R Y  C O M P A N IE S .
1909.

Assets—  $
Cash, a ccts . rece iv ., m a­

terials A lln lsh edprod ’ t a l  7,626,842
Investm ent securities___56,414.225
Real e s t a t e _____________  859,638
Perm anent Investm ents

In m anufacturin g____  49.173.568

1908.
$

18,298,800
4,829,023

865.001

1907.
$

15.453,946
5,807.462

851,688

1906.
$

14,636,812
4,815,943

979,866

46,876,110 44,503,731 41 ,551,596

T ota l assets___________
Liabilities—

A ccts. A bills p a y a b le ..  
Mlsc. deferred liab ilities.
Funded d e b t____________
P f. stk . (5%  cum .) Iss’d 

d o  do held In res 've 
Com m on stock  Issued —  

do  d o  held In res’ ve 
Reserve fund, w orks accl

dent, A c ---------------------
Profit and loss___________

74,074,273 70,868,933 66,616,827 61,984,217

494,142 
115,604 

616.879,000

15,642,444

27.914.952

,204,391
,823,740

4,921,760
152.930

14,432,000
14,670,351

77.651
25,771.010

61,914

395,461
10,385,856

1,790.876
199,768

14,274,000
14,866,142

125,180
24,962,527

118,341

350,380
9,929,613

860,451
199,769

4 ,517,000
23,163.158

1,067,194
23 ,098,047

1,053,824

62.827
7.961.947

T ota l liab ilities.............  74,074,273 70,868,933 66.616,827 61 ,984,217

a T h e Item o f cash accounts receivable, A c ., on Jan. 1 1909 Includes: 
Cash, $3,683,424; accounts receivable, $4 ,464,213; rents receivable , $5 ,086; 
bills receivable, $269,471: m aterials and supplies, $6,172,949 ; finished 
produ ct, $3 ,031,700: ’ 'to ta l w ork ing ca p ita l,"  $17 ,626 ,842.

b Includes $3,055,000 par value o f treasury b on d s.— V. 86, p . 859.

Consolidated Cotton Duck Co., Baltimore.
(R ep ort fo r  F isc a l Y e a r  en d in g  D e c . 31 1908.) 

C hairm an S . D av ies W arfie ld  is q u o te d  su b sta n tia lly  as 
fo llow s:

In connection  w ith the statem ent for  the past tw elve m onths, w hich 
covers the period of the afterm ath of the pan ic o f 1907. you r especial 
a ttention  Is called to  the earning pow er o f the com p an y , w hen, under such 
adverse cond itions, there was Imposed upon the m anagem ent the necess ty  
of cu tting dow n the production  o f the mills to about a 55%  average o f  
their full produ ctive  capacity  for  a period of nearly nine m onths. W hen 
we consider that the com pan y, after provid ing the Interest on all bonds o f I 
constituen t com panies, am ounting to abou t $425,700. had earnings from  
operations of $3 0 1 , 2 2 6  45 (exclusive of the earnings of the J . S pen ce i 
T urner Co ) ,  one can form  an Idea of the earning capacity  o f the prop erty , 
when during three fourths o f the year the mills were running on ly  a little 
over half their capacity . .

A fter  careful consideration of the conditions prevailing  and the result# 
ob ta in ed , you r m anagem ent felt that the preferred stockholders cou ld  
properly  exp ect a dividend for the fiscal year 1908 equal to  one-half o f th# 
full d iv idend o f 6 % .  or at the rate o f 3 % ,  on  this stock  fo r  the year 1 9 0 8 .^ ,
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The mills o f the com p a n y  are n ow  running at abou t 80%  o f  their capacity  
and In the past few  m onths certain m ills w hich have been shut dow n have 
been put in operation .

The J. Spencer Turner C o., ow ned b y  you r com p an y , and you r sellimr 
a gen cy , sold  during the 12 m onths $10,889,555 o f goods, and a fter taldntr 
care o f Its debentures had le ft $34,435. The Turner C o., under the opera 
tion  o f the sinking fu n d , has retired $155,000 of its debentures out o f the 
total o f $1 ,000,000 debentures outstanding, reducing the num ber of honds
m it s f - n r i f l ln c r  a t . n r e s e n f .  t.n  * 1  . l j r ,  00 (1  u u n u soutstanding a t present to  $1,445,000 .

E A R N IN G S  F O R  C A L E N D A R  Y E A R S .
. , 1903. 1907.

In com e from  s a l e s . . . .................................. $0,772,845 $10,021,387
In com e from  other s o u rce s ____________  143,879 07,821

T ota l Incom e. ---------- -- . . .  $0,910,724 $10,089,208 $10,024,824
Cost o f m aterials, labor supplies, & c . .$5 ,9 03 ,712  $9,319,162 $8!427|427

1906.
$9,941,151

83,673

Current Interest and general e x p e n s e .. 226,085

N et eanrlngs.................................... .........  $726,926
D ed u ct Interest on  bonds o f constitu ­

ent com panies, including first m ort­
gage bonds of the M ount Vernon- 
VVoodberry C otton  D uck C o________  425,700

239,480 295,516

$1,130,565 $1,301,881

426,000 392,966
B alan ce, surplus--------------------------------  $301,226 $704,565 tnns 9 1  5

D ividends on  preferred s to ck -------------(3 % ) 1 8 0 ,000 (6% )360 ,000 (6% )3 60 ,0 00
B alance (see note  b e low )........ .............. $121,266 $344,565 $548,915
N ote .— From  the a b ove  surplus in 1 9 0 9  $ 1 0 0 ,8 7 9  has been t a k e n ’ fn r  

depreciation  In the plants o f the com p an y  for  renewals and repairs rinrini 
the year, $ 4 2 ,9 0 8  additional used fo r  the same purpose b e F n ich a m erf 
against depreciation  reserve a ccou n t.— V . 8 7 .  p. 4 7 7 ,  4 8 2 ?  B charged

Mackay Companies, New York.
(R e p o r t fo r  Fiscal Y e a r  ending Feb. 1 1909.)

T h e  trustees m ak e su b sta n tia lly  the fo llow in g  report:
T h e M ackay Com panies still ow ns the w hole or part o f the canitni* stnrk 

o f 102 prosperous cab le, telegraph and telephone com panies in the U nit? 1 
States, Canada and E u rope, including the entire capital stock  o f The 
Com m ercial Cable C o. and the various com panies constituting the land line 
system  know n as the Postal Telegraph.

T h e physical properties o f the subordinate com panies are m aintained in 
excellent condition . All re-construction  is charged to operating exm-nse 
A ll extensions, Im provem ents and investm ents are being nahl for f r o m  
annual receipts and not by  the issue o f shares or bonds.

Rate Agitation .— Owing to the agitation  w hich has been going on m r- 
ticu larly  In England and Canada, fo r  G overnm ent A tlan tic c a b le s  mVi the 
reduction  o f rates, Mr. George G ray W ard, V ice-President and G e n e r a l  
M anager o f The Com m ercial Cable Co. on Jan. 14 1909 addressed an 
open  letter to  the C om m ittee on Foreign and Insular Trade of the New 
Y ork  B oard o f Trade and T ran sportation , copies of which have been 
printed for  distribution . ve ucen

The Commercial Cable C o .— D uring the year 1908 the earnings o f  The 
C om m ercial Cable Co. (w hich has paid  regular quarterly dividends fo r  over 
nineteen years) show  a decrease in gross receipts and net proilts This 
was due to the fact that in the spring o f that year pow erful steam ’ fishinrr 
vessels operated their deep-sea nets, called trawls, on the bottom  o f the 
ocean  oir the coast o f Ireland In such a m anner as to disrupt the subm arine 
cables. The English G overn m en t app oin ted  a com m ission o f inoulrv 
w hich reported In the fall of 1908 recom m ending that stringent Inspection 
be m ade o f these traw ling vessels. Th e Interruptions still continue and 
all the cable com panies are alTected. ’

P rofits of Controlled P roperties.— N otw ith standing this decrease in the 
gross receipts and net profits o f Th e C om m ercial Cable C o., and notw ith ­
standing the depression of business throughout the U nited States the 
profits w hich The M ackay Com panies m ight draw  from  the com panies 
w hich it controls have Increased. E conom ies have m ore than offset the 
decrease in gross receipts and the service now  rendered by the telegraph 
and cable system s controlled  Is faster and m ore efficient than ever before * 

E xtensions.— D uring the past year additional wires have been strung 
on  one o f  the trans-Continental land lines, and the service o f the Postal 
T elegraph Co. has been exten ded  to T on opah  and the m ining regions o f 
th at district In the w estern part o f  the U nited States. A n  additional trans 
Continental route will be put Into operation  in 1909 b v  hullrlincr tvnTn 
Salt Lake C ity , U tah, to  Sacram ento, Cal. y uuualng Irom

The cost o f  the subm arine cable from  N ew  Y ork  C ity to  H avana and 
also the cost o f extensions o f  the land line system  during several 
past, and also the cost o f taking the proportion  o f the increased eanita 
stock  o f the A m erican  Telephon e & Telegraph C o ., have been n«W  k ™  
the profits o f  you r system , increasing the available incom e o f Th e M acks v  
C om panies. y

A m erican Telephone & Telegraph C o .— The M ackay Com panies’ holdings 
o f  stock  In the A m erican  Telephone & Telegraph Co. arc nearlv sIt° times 
larger than those of any  other stockholder. Slx um es

Em ployees as Stockholders.— The em ployees o f the Com m ercial rah ie  
and Postal Telegraph system s have investedr their savings verv  largeiv in 
the shares o f The M ackay Com panies, their holdings now  being about 
$2,000,000 par value. a o o u i

The Postal Telegraph E m ployees A ssociation , form ed under the ansnfees 
o f the Postal Telegraph Co. sh ortly  a fter the strike o f 1907, now  includes 
practically  all o f the em ployees o f that com p an y  and has rem oved a ll 
furth er danger o f strikes.

P R O F IT  A N D  LO S S  A C C O U N T  F O R  Y E A R S  E N D IN G  F E B . 1.
1908-09. 1907-08. 1906-07

In com e from  Investm ents In other c o s -8 3 ,685 ,761 $3,830,390 $ 3  3 1 0  1 2 8
D ividends on preferred s t o c k . ............ (4 )2 ,000 ,000  (4 )2 ,000 ,000  l ’ 744 ’462
D ividends on com m on s t o c k . . . .......... (4 )1 ,655,210 (4) 1,655,216 (3) 1*241 ’ 1 1 2
O perating expenses, including transfer ’

agents, registrars’ and trustees’ fees, 
o ffice  rent, salaries, & c.........................  25.027 22,251 24,625
Balance carried forw ard -  -  -  -  -  $5,518

BALAN C E SHEET FEB  
1909. 1908.

$152,923 $299,829

Asset?—
Tnvestm’ts In other

com panies.........92,075,593 92,075,594
C a s h .. .................... 190,796 185,277

Liablltlles-
1909

S
1908.

5Prof, shares issued A0,000,000 50,000.000 
Com. shares lssued.41,380,400 41,380,400 
Balance, p ro fit ...  885,989 880 471

TotaI.................... 92,266,389 92,260,871Total.................... 92,266,389 92,260,871
— V. S7, p. 1240. .

National Biscuit Co., New York.
(Report for Fiscal Year ending D e c . 31 1908.) 

P residen t A . W . G reen say s in  su bstan ce :
General R esults.— The sales o f the com pan y show  a falling off during the 

past year, as com pared  w ith the preceding year, o f  4 .7 1 % . This fallino- 
o ff In sales Is n o t due to a loss o f custom ers. On the contrary , our books 
sh ow  a larger num ber o f custom ers than w e had a year ago; nor Is the falling 
o ff In sales confined to any  particu lar loca lity . T h e losses are qu tc evenly 
d istribu ted  over the cou n try , show ing that such losses arise from  a general 
cause, nam ely , the depression there has been  In business genera ly during 
the past year. *■

Stockholders.— The total num ber o f  s tockholders Im m ediately after organi­
za tion  was abou t 1,300. The to  al num ber o f stockholders at the time 
o f  Issuing the notice for  this m eeting was 7,726. O f this num er 2 470 
.-•re em ployees of the com pan y. U nder the plan en a b lin g 'em ployees to 
purchase our preferred stock , paying for it In Installm ents, hey have pur­
chased  8,203 shares. This Is exclusive o f a very  large am ount o f  stock  
b oth  com m on  and preferred, held b y  our directors, officers and prlnclnai 
m anagers. p

Im itation s.— S even ty -fou r new Im itations o f the com p a n y ’s trade-m arks 
and trade names have appeared and have been stopped  during the nxst 
year; 504 such im itations, which have appeared since the form ation  o f  the 
com pan y, have been stopped  either w ith or  w ithout litigation . These 
different im itations have in volved  over  100 different m anufacturers At 
b iscu it in this country . Lrs or

O P E R A T IO N S  F O R  Y E A R S  E N D IN G  J A N .  31.
Year. Sales. P rofits.
1898 ..............$34 ,051 ,280  $3,292,143
1899 _________  35,651,899 3,302,155
1900 _________  36,439,160 ' --------
1 9 0 1  __ 38,625,135
1902 _________  40,221,925
1903 _________  40,532,115

3,318,355 
3 ,670,445 
3,689,338 
3 ,709,516 

1908-09.
•Net profits_____________ $3,806,610
P . c. o f  profits to s a le s ..  (9.78)

Year. 
1004 .

Sales. Profits.
-$41,040 ,496  $3,731,928

1905 ------------- 30,702,566
1906 ............  40 ,722,939
1907 ...............  41,802,224
1908 ...............  39,830,826

1907-08.
$4,101,415

(9.81)
1006-07.

$3,954,507
(9.71)

3,822,338
3,954,507
4,101,415
3 ,896,610

1905-06. 
$3,822,338 

(9.63)Com m on d iv id en d -------(6) 1,754,100 (6)1 ,754 ,160  (5) 1 . 4 6 1  801 (4)1 i no “4 4 1
Pref. d iv idend ( 7 % ) -------- 1,730,315 1,730,315 l l m j l l S  L73<L315

Balance, surplus............ $406,135 $610,940 ~  $756,392 ~ $ 9 1 6 .5 8 3
A fter dedu ctin g  $300,000 yearly for  depreciation.

B A L A N C E  S H E E T  J A N U A R Y  31.
1909. 1908.

Assets—  $ $
Plants, real estate, 

mach.,pats.,&c.
(less depree’n ) . .  53,044,411 53,062,366

Cash .................. 3,694,574 3,292,569
Stocks & secur’ les. 673,611 074,685
Acc’ts receivable. 2,854,375 3,297,478
Raw mat ,sup..&c 4 554,548 4,219,076

1909. 1908.
Liabilities—  $ $ •

Preferred s to ck ...24,804,500 24,804.500 
(om m on s t o c k .. .29,236.000 29,236 000 
Bonds and mtges. 736,071 856,424
Accounts payable

and accrued lnt. 421.404 431,840
Surplus..................  9,623,514 9,217,410

Total . . . . . . . . .6 4 ,8 2 1 ,5 1 9  64,546,174 T o ta l__________64,821,519 64,546,174
As to d iv id en d  change, see a follow ing page.— V . 88. p. 4 5 4 . ’

Pressed Steel Car Co.
(R e p o r t fo r  F is c a l  Y e a r  en d in g  D e c . 31 1908.) 

P res id en t F. N. H o ffs to tt  Feb. 17 1909 w rites in  sub­
stan ce :

General R esults.— Th e gross sales for  the year 1908 w ere $8,589,422. 
O ver 70%  of this am ou n t w'as sold  during the first three m onths. During 
the last nine m onths o f  the year tire freight car shops w ere practically idle. 
T ile net profits w ere $265,478, all o f  w hich resulted from  operation  o f  the 
plants ex cep t $40,292 received from  d ividends on securities held. The 
profits fo r  the first three m onths am ou n ted  to  considerably m ore than the 
net profits for  the entire year.

A t one tim e during the year there was in the em ploy o f  you r ow n and 
subsidiary com panies, exceptin g  the Canada Car C o., L td ., but 10%  
o f the m axim um  num ber em ployed  b y  the same com panies during the 
year 1907. The trade papers show  that apart from  the cars railroad 
com panies ordered built in their ow n shops, on ly  39,000 cars w ere ordered 
In the U nited  States from  car builders, as against an average annual 
requirem ent o f, say, 200,000 cars.

Outlook.—-The railroads, our custom ers, arc con fron ted  w ith  reduced 
business and earnings; ham pered b y  ob jection  to  the reduction  o f  w ages, 
w ltn  little or no encouragem ent to  an increase In rates, and w ith everything 
required for construction  and operation  costing as m uch or m ore, and the 
public dem ands greater now' than ever before.

On the other hand, notw ithstanding the cost o f  the construction  o f cars 
^een. g reatly  reduced since the Industry began, in som e cases over 

•>0/o, y e t ow ing to the high cost of m aterials It is n ot possible to  m ake 
prices that are specially attractive  to  the railroad com panies at a tim e 
when their equipm ent is not fu lly occupied .

m oderate .amount o f business was book ed  during the last quarter 
which should, if add ed  to during the year, result In profit to  you r com pan y, 
bu t It is Im possible at this tim e to predicate any results.

D ividends.— The earnings o f the year were added  to w orking capital and 
during the year a 7 %  d ividend on the preferred stock was paid  in four 
quarterly Installments.

Payment o f M ortgage N otes.— As it developed  that there w ould be large 
cash balances not required In the business, It was decided to anticipate in 
Aug. 1908, the eighth annual Installm ent o f $500,000 due F eb . 1 1909 
w hich was don e, leaving $500,000 due Feb. 1 1910 and $500,000 due 
Feb . 1 1911.

Balance Sheet.— In m aking the Inventory the low est prevailing m arket 
prices were used. B y  reason o f the dim inished ou tp u t various accounts 
and funds held con tin gen tly  w ere found to be unnecessarily conservative 
and the sum o f $773,380 released therefrom  has been placed to the credit 
o f  a fund for reserve for contingencies.

Steel Passenger Car D epartm ent.— This branch o f the business for the 
first tim e contribu ted  to the earnings and the business booked  for next 
year Indicates a contin uance o f  revenue from  this source; but as this output 
is not great, the profits at the best cannot am ou n t to a large sum .

Impro-vements.— D uring the year $283,516 was expend ed  In Im provem ents 
and betterm ents and charged to properties am i franchises, practically 
all o f this at M cK ees Itocks W orks. ' B y w ay o f depreciation  there has 
been credited to  properties and franchises during the year $110,000.

Joliet P lant.— The W estern Steel Car & F ou n dry  Co. have leased this 
plant, bu t, ow ing to the general depression, was unable to operate the 
plant at a profit. Y our com pan y received  the regular rental.

Pennsylvania Car Wheel C o .— These w orks have been closed the entire 
year, but som e orders are now  In hand.

Fidelity Land C o.— This com pan y kept Its houses alm ost fu lly  occupied  
during the year and Its earnings were sufficient, together w ith the proceeds 
o f certain securities sold to  you r com pan y to pay otr the rem ain ing $50,000 
purchase-m oney m ortgage, leaving the property  free o f d ebt. Its earnings 
should prove hereafter a source o f  considerable revenue.

Canada Car C o ., Ltd.— T his com pan y has been In successful operation 
during the entire year, w ith  the result that It w as possible to pay  otr al the 
floating debt. Q uarterly preferred div idends at the rate o f  7%  per annum 
were begun in O ctober. Three years ’ 7 %  d ividends have accrued on  the 
preferred stock and one o f these was paid in Decem ber.

Pennsylvania Malleable C o.— ■ The liscal year o f tills com pan y  ended 
June 30 1908, anti w hile the earnings were not as large as those o f the 
preceding year, they w ere as satisfactory  as could  be expected . A con ­
siderable business has been b ook ed  and the early  part o f 1009 should see 
this plant running at a lm ost its norm al capacity . The Central Car W heel 
Co. made a loss, so that the entire results o f the operation  o f  b oth  com panies 
for  the year were n ot as good  as anticipated . Y ou r com pan y acquired 
som e additional stock In this corporation  during the year.

Western Steel Car & Foundry C o.— The fiscal year o f tills com pan y  ended 
April 30 1908 and the result was so encouraging that it w arranted the 
expenditure o f $200,000 hi re-m odellng and Increasing the capacity  of 
Hcgewdsch W orks, so that when business presents Itself, these w orks will be 
able to  turn ou t 60 cither steel or com posite  cars per day . All im p rov e­
m ents were m ade fire-proof.
S A L E S , P R O F IT S , D IV ID E N D S .

1908.
Gross sales___ $8,589,422
P r o f i t s . ...........................   265,478

Deduct—
D lvs. p re f. stock  ( 7 % ) . .  $875,000
D epreciation  & renewals 1 1 0 , 0 0 0

& C ., FO R  C A L E N D A R  Y E A R S  
1907. 1906. 1905.

$36,443,304 $36,158,580 $19,357,827 
2,907,920 3 ,381,884 1,106 901
$875,000

305,000
$875,000

350,000
$875,000

175,000
Balance, surplus.............. dcf.$719,522 $1,667,920 $2,156,884
Previous surplus_________ 6,413,579 4 ,745,059 2,588,775

N et surplus........................ $5,604,057 $6,413,570 $4,745,659
BALANCE SHEET DECEMBER  31.

1908. 1907

Props & franchiscs.26,929,531 26,756,016 
Securities ow ned.. 2,504,384 2,538,554 
Taxes & insurance 37,219 35,205
Accts. receivable.. 668,105 4,172.653 

3,500,153 
1,733,486

$56,901
2.531,874

32,588,775

Materials on hand. 246,509 
Cash........................  2,837,990

Total........... ........ 33,223,738 38,730,067
— V. 86. p. 1470.

1907.
$

1908.
Liabilities—  s

Common s tock ...12,500,000 12 500 000 
Preferred stock ...^ .S O O ,0 0 0  12;500.000
1st M. ;>% g. notes 1,000,000 2 000 000 
Purch. money mtge 310,000 ’ ' ’
Accts. & bills pay. 
Accr.sal’y *  wages 
Accrued Interest.. 
Accrued pref. dlvs. 
Reserve for contin.

109,532
37,001
21,018

218,750
773,380

310,000 
4,570,611 

176,726 
46,401 

21S,750

Surplus.................... 5,694,057 6,413,579

Total.................... 33,223,738 38,730,067
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Manufacturers’ Light &  Heat Co., Pittsburgh, Pa.

((Report for Fiscal Year ending Dec. 31 1908.)
President II. B. Beatty says in substance:

W ells .— D uring the year 79 wells were drilled, o f w hich 49 were p rod u c­
tive  of gas, 13 of oil and 17 n on -p rod u ctive . E ighteen gas wells and 7 
oil wells were abandoned . D uring the year 18 shallow  wells were pur­
chased, 15 being in now territory  In Jellerson C ou nty, O hio, and 3 In the 
N ew  Castle D istrict. The total num ber of wells In operation  on  D ec. 31 
1908 was 1,265. There was a total of 53 miles of p ipe laid during the year.

Leaseholds.— The com pan y now  holds under lease 474,987 acres o f gas 
and oil territory , situated In P ennsylvania , O hio and W est Virginia; 109,461 
acres are operated and 365 ,525 acres are held In reserve.

C onsum ers .— The total num ber o f consum ers Is 69,200, Increase 3 ,017.
E arn ings .— The total earnings fo r  1908 were $4,709,026 , or $285,777 less 

than fo r  1907. Our earnings from  gas to  factories decreased $349,558, due 
entirely to  the business depression. Sales of oil, $341,033, show  an In­
crease o f $112,045. P rodu ction  fo r  the year averaged 524 bbls. per day .

Late E arn ings .—-The earnings for  D ec. 1908 were $505,409, w ithin 
$1,000 o f the highest D ecem ber earnings In the history of the com pan y, 
and over  $65,000 m ore than a year ago . The Jan. 1909 earnings Indicate 
a corresponding Increase.

Contract.— U nder the con tract w ith the Colonial Trust C o., m ade In D ec. 
1906 (V . 83, p . 1594), a com m ission was to  be paid In m onthly  Installments 
w ith ou t Interest, extending over entire period o f live years. Since charged, 
as paid , to  our operating expenses, It does not appear In our statem ent 
o f liabilities. The am ounts as paid are show n under the caption  “ interest 
and d iscou n t."  The am ount due during 1909, 1910 and 1911 Is $240,000.

Investments, & c .— O f the $549,857 charged on our books as Im prove­
m ents, $338,549 was In paym ent o f pum p stations and pipe lines, 4 c „  
begun prior to  D ec. 31 1907, as noted in report for  1907 (V . 86, p. 478) . 
O f the $460,000 referred to , there still remains unpaid $191,456, w hich Is 
to  be paid from  our “ Im provem ent fu n d”  o f 1909 In tw elve equal Install­
m ents. Our com pan y has the use of the pipe line, but the title does not 
vest In the com pan y until the w hole am ount Is paid.

Su rp lus .— E xcluding the cost of drilling new wells and Including on ly  
the value o f the new material placed In such wells, there has been a net 
Increase In the assets during the past year for Im provem ents, betterm ents, 
extensions and new wells o f  $449,081, and there lias been a net decrease 
in liabilities of $1 ,270,455, m aking a total surplus for  the year's operations 
o f $1,719,536 . ^

Construction in  1909.— In order to  get the best results from  a large num ber 
o f wells In tho P roctor  and Iuka Helds In W est Virginia, a pum ping station  
should be built this year. This w ould p robab ly  cost us $180,000. W e 
now  reach all our main Helds w ith large lines except Jellerson and A rm strong 
counties, P a ., and Lewis C ou nty, W . Va. W e do  not expect to  d o  anyth ing 
tow ards a line to  either point this year.

Prospects  — Our drilling operations have developed  nothing unfavorable 
as to  the future supply  of gas, and the board  believes that an am ple supply  
o f  gas fo r  years to  com e can be obta ined  from  our present holdings b y  
proper developm ent. W e start tho new  year w ith an increase o f oil p ro ­
du ction  and all Indications poin t to  an Increase for the com in g  year b y  the 
drilling o f  additional wells In developed  territory .

RESULT OF OPERATIONS FOR CALENDAR YEARS.
(The Manufacturers’ Light & Heat 

Receipts—  1908. 1907.
s s

Gas sales............4,301,228 4,099.465
Oil sales.............  341,030 228,985
Electricity sales------  37,783 37,022
Artificial gas sales.. 1,000 939
Water sales....... 1,073 1,291
Other sources............ 20,252 27,101

Total gross earns.4,709,020 4,994,803 
Exj) CHS cs

Operating expenses. 1,359,784 1,378,012
Changing construe.. 28,925 96,581
Gas purchased...........  430,822 210,918
T a xes ...................  60.3S2 43,903

Total op. A taxes.1,885,914 1,730,017 
Net earnings......... 2,823,112 3,264,786

Co. and Us affiliated companies.)
1908. 1907.

S
Chgd. to p ro fit*  loss 27,641 7,372
Drilling new w ells.. 170,850 423,234
Interest anil discount 318,291 319,948
Int. & tax on bonds. 449,317 498,631

Total deductions.. 972,105 1,249,185 
Income available. 1,851,007 2,015,601 

DIv. due other own­
ers of affiliated cos. ______  2,086

Drilling wells begun 
before Jan. 1 1908. 131,471 ............

Balance, surplus..1,719,530 2,012,914

CONSOLIDATED BALANCE SHEET DECEMBER  31.
(Manufacturers' Light it- Ileal Co. and Us affiliated companies.)

1908. 1907.
Assets—  8 S

P roperty ................30,900,513 30,350,650
Treasury stock___ 628,000
C a s h .. ....................  333,080
Accts. receivable.. 527,737
Bills receivable... 21,40S

628,600
406,805
553,072
20,723

Total....................38,420,938 37,971.850
— V. 87. p. 1240.

1908. 1907.
Liabilities—  8 8

Capital stock......... 21,500,000 21,500,000
Bonds, less sink.fd. 6,645,000 7,433,500
Bills payable_____ 3,423,840 3,831,592
Accounts payable. 128,894 233,054
Acer. Int. on bonds 94,572 92,927
Acer, tax on bonds 89,354 02,242
Security deposits.. 85,122 83,928
S u rp lu s .............. . 6,454,149 4,734,613

Total....................38,420,938 37,971,856

Consolidated Power & Light Co. of South Dakota, Dead- 
wood, Lead, S. D.

{Financial Statement Dec. 31 1908.)
We have been favored with the following:

O rganisation .— This com pan y  was incorp orated  M arch 10 1908 In Maine* 
and on  M ay 1 1908 took  over the property  o f  the C onsolidated P ow er 
& L igh t Co. o f  South D akota (W yom in g  corp oration ), tho reorganization  
com m ittee  having been  C. N. M ason, N . E . Franklin and S. 7,. M itchell, 
62 Cedar S t., N. Y . The com pan y does a general pow er and ligh tin g  
business In D eailw ood and Lead . Its  p lant consists o f  three Curtis turbine 
generators (5,000 h .p . ca p a c ity ), transmission lines, A c.

[Under the ri organization p lan ‘dated N o v .15 1907 the holders o f the $1 ,000,­
000 bonds o f the old  com pan y  were offered par In the new bonds: holders of 
the $450,000 o ld  pref. stock  were offered 20%  In new  pref. and 50%  in new 
com m on , and holders o f the $1,050,000 old com m on were offered 10%  in 
new com m on . All old  stockholders, also, were perm itted to  subscribe a t 
$30 per b lock , consisting o f $100 preferred and $200 com m on , for  $500,000 
pref. stock  and $1,000,000 com m on stock  to  the extent o f  one such b lock  
for  every  three shares o f their respective holdings o f either class.— E d.]

Cajrital Stock.— A uthorized: $2,000,000 com m on ; $1,000,000 preferred 
6 % , cum ulative from  Jan. 1 1910. outstanding: $2,000,000 com m on ;
S795.000 pref. Par, each class, $100. D ividends paid on preferred: 
1 X.%  for l 'v e  m onths ending F cpt. 10 1908; U o f  1%  for throe m onths 
ending D ec. 31 1908; or at the rate o f 3 %  per year. Par o f  all shares $100

Bonded D ebt.— $1,000,000 first sinking fund $1,000 gold  5s, dated  June 1 
1908, due June 1 1928; bu t su b ject to  call on Interest dates— during live 
years ending M ay 31 1918 at 101; during next five years a t 103; thereafter 
until m aturity  at 105 In each case w ith accrued  Interest and on 60 d a ys ’ 
notice : Interest D ec. and June at Standard Trust Co. o f New Y ork , trustee. 
S inking fund, beginning .March 1 1911, $2 0 , 0 0 0  annually in sem i-annual 
Installm ents; after ,;1,500,000 bonds are outstanding, 1 1 -3%  o f outstanding 
annually.

Authorized bond Issue, $3 ,000,000, bu t bonds In excess o f the $1,000,000 
now  outstanding can be Issued on ly  for  unencum bered extensions, Im prove­
m ents and additions (or as representing sam e, stocks and bonds of co m ­
panies doing an electric, gas or  street railroad business In South  D akota) 
to  an am ount equal at par to 85%, o f the cost o f such extensions, A c ., but 
on ly  provided  the net earnings o f the com pan y available for  Interest p a y ­
ments shall fo r  the preceding 12 m onths nave equaled 10%  on  all bonds 
outstanding and then sought to  be Issued.

Transfer A gen t .— Standard Trust Co. o f  New Y ork .
D irectors.— N. E. Franklin, Pres. A Treas.; Harris Franklin. V Ice-P res,; 

M . M. W heeler. Sec. A Asst. T reas.; D onald A. M cPherson, Ernest M ay, 
II. H . D riscoll and H enry Schnitzel, all o f D eadw ood ; C. C. T cgeth off, N. Y . 
Annual m eeting: fourth  Saturday In January. O ffices: D ead w ood , S. D .. 
and P ortland. .Me.

E A R N IN G S  F O R  E IG H T  M O N T H S  E N D IN G  D E C . 31 1908.
G ross earnings................................ $141,3081 Deduct—
Operating expenses____________  74,1301 Interest on b inds____________ S33.333

--------------1 Pref. dividend (rate 3%  . per
Net ea rn in g s ........................... .. $07,1781 annum) ( 2 % ) ..........................  15,900
Interest on deposits, &c................  £3,9671 •—:-----------

--------------1 Total deductions______________S59.233
Total net Income...................... $71,145|Ba!ance, surplus............................... $11,912
D eprecation________________  10,000 |

^Includes $2,562 received from dividend No. 1 (114% ) on $205,000 preferred 
held by trustees. The $1,537 received from dividend No. 2 (%  of 1% ) on said 
stock, paid Jan. 8 1909, will be Included In the 1909 statement.

CO M PARATIVE BALANCE SHEET.
Dec.31’08. M ay  l ’OS | Dec.31'08. May l'OS.

Assets—  $ S I Liabilities—  $ S
P la n t............................ 3,833,263 3,823,009IxCommon stock _2,000.000 2,000,000
Supplies____________  12,511 11,1221^Preferred stock _ 795,000 795,000
Insurance prepaid .. 570 800|Flrst Mtge. 5% b d s .1,000,000 1,000,000
Accts. receivable___ 47,747 30,0041Notes payable........   37,538
Reorganization com- j Accounts payable___ 15,007 23,370

mittee fund............. 49,826 150,000|Accrd. Int. *  taxes.. 6,750 10,317
C a sh ............................  26,389 3 ,9611 Miscellaneous______  3,637 14,670

------------------------------- 1 Surplus____________  149,912 138,000

Total assets........... 3,970,306 4,018,8951 Total lia b ilities ...3,970,306 4,018,895

xOt the outstanding stock$205,000 of the pref. and $566,000 of the common 
are held by trustees for the benefit of the company.

G E N E R A L  INVESTMENT NEWS.
RAILROADS, INCLUDING ELECTRIC ROADS.

Alaska Central Ry.—Bondholders’ Agreement.— The agree­
ment dated Jan. 15 1909 under which the committee, con­
sisting of John R. Thompson, James T. Gardiner and Frank
G. Wright, all of Chicago, is asking deposits of the 84,000,000 
bonds issued under (second) mortgage dated Apr. 1  1905, 
provides in substance:

W hereas, the com p an y  on M ch. 1 1903 execu ted  a first m ortgage to  secure 
bon d s, o f w hich $1,575,000 w ere issued, and on A pr. 1 1905 executed  a 
second m ortgage to  secure b on d s n o t exceed in g  $30 ,000 ,000, o f w hich 
$4,000,000 have been Issued; and , w hereas, all the first m ortgage bonds o f  
1903, except $98,000, have been deposited  w ith the trustee o f the second 
m ortgage; and , w hereas, there are still outstanding o f  the hands o f various 
holders unpaid coupons detached from  said first m ortgage bonds to the 
am ount o f $176,700: and , w hereas, the holders o f  said $98,000 first m ort­
gage bonds and said $176,700 coupons claim  that said bonds and coupons 
are a first and prior lien upon the property  ahead o f the said $1,477,000 
first m ortgage bonds deposited w ith the trustee In said second m ortgage- 
and, whereas, default has been m ade in the paym ent o f  Interest on botn  
said first and second m ortgage bonds; and , whereas. In the foreclosure p ro ­
ceedings pending In Alaska the second m ortgage trustee Is asserting that 
the said m ortgage Is a lien upon the prop erty  o f the Tanana H allway C on­
struction  C o., and the C onstruction  com pan y Is resisting said con ten tion , 
and cla im ing that under the construction  contracts It Is entitled  for co n ­
struction  work to add itional second m ortgage bon d s to  the ex ten t o f a t 
least $1,000,000;

N ow , therefore, the com m ittee  Is hereby app oin ted  w ith au th ority  (1) to  
a ct in any m anner In Its d iscretion  for  the p rotection  o f  the second m ortgage 
bond s; also (2) in Its d iscretion  to  com prom ise or to  recognize and provide 
for, either w h olly  or In part, the cla im s of the holders o f the said $98,000 
o f first m ortgage bonds and the said $176,700 first m ortgage coupons;
(3) to  ad ju st said con troversy , in w hole or In part, w ith  the Tanana H all­
w ay C onstruction  C o., and to consent to  the issuance to  the Construction 
com pany o f additional second m ortgage bonds to  the ex ten t that the com ­
m ittee shall find that the railw ay Is Indebted to  the C onstruction  com pany 
under said construction  contracts, and to consent to the dism issal of said 
Construction com pan y as a party  defendant In said proceedings: (4) to  
negotiate w ith all parties In Interest to the end that said proceedings pen d ­
ing in Alaska be prom ptly  term inated: or (5) to consent to  the entry  o f a 
final decree In said proceedings and an early sale o f the p roperty . In case 
the com m ittee  purchases the p rop erty .it  m ay con v ey  the property  to  a new 
com pan y Incorporated under its d irection , or m ay otherw ise dispose o f 
said property  In Its d iscretion .

Any m atter or question  m ay be subm itted  to  the bondholders a t  a m eet­
ing o f w hich proper n otice  shall be g iven , and any such m atter  or ques­
tion shall be determ ined b y  a v o te  o f  the holders o f  a m a jority  o f  the de­
posited bonds present a t such m eeting . In person or b y  p rox y , and such 
determ ination  shall be binding upon all parties hereto.

The com m ittee  m ay a t any tim e term inate this agreem ent w henever 
It shall think best so to  d o . and this agreem ent shall term inate w henever 
the term ination  thereof shall be requested In w riting b y  the bondholders 
representing three-quarters In am ount o f  the bonds deposited  hereunder. 
But the term ination o f this agreem ent shall n ot afreet any  provisions, 
assents, a cts , agreem ents or proceedings, w hether o f  a legal nature or 
otherw ise, that the com m ittee  or the depositary  has m ade, done or Insti­
tuted prior to  such term ination .

This agreem ent shall take effect and b e  operative upon the bondholders 
w ho are parties to  this agreem ent, Irrespective o f how  m an y o f said second 
m ortgage bonds are ow ned or represented b y  th em .— V . 88, p . 451-

American Railways, Philadelphia.— Offer to Purchase.— 
See Interstate Railways below.— V. 8 8 , p. 293.

Asheville (N. C.) Rapid Transit Co.—Sale Confirmed.— 
The sale of this company’s property for $25,000 on Dec. 8 
1908 to It. S. Howland, representing certain bondholders 
was confirmed by Judge Ferguson at Asheville on Feb. 3.

Tills property  (w hich should n ot be con fou n ded  w ith  the Asheville 
E lectric Co.) consists o f 3 m iles o f  electric railw ay extend ing  to  New'bridgc 
and Includes also O verlook  Park . O utstanding capitalization  reported as 
$200,000 stock  and $125,000 bonds. W e are inform ed that the property  
will be divided  betw een the W eavervllle  E lectric Co. and the Sunset Park 
Co. Th e securities to  be Issued b y  these twro com panies will be decided 
upon later.

Atlanta Birmingham &  Atlantic RR.—Collateral for Joint 
Notes.—The November coupon was paid on the $8,000,000 
of collateral trust four-year 5% gold notes due May 1 1910 
(subject to call at 1 0 1  and interest on any interest date; 
Trust Company of America, New York, trustee), which 
were made jointly with the Atlantic & Birmingham Con­
struction Co., but in view of the embarrassment of the rail­
road the following is of interest (compare V. 83, p. 35):

Collateral at Present Deposited to Secure Joint N otes.
Collateral Security—

A . 13. A A . R R . com m on s to ck -----------------------------
Preferred s t o c k ____________________________________
1st 5 %  b on d s______________________________________

A. B. A A. R R . equipm ent n otes________________
Brunsw ick SS. C o. (V . 88, p . 453) s to ck _________

1st m ortgage 5%  bonds, as earn ed .........................
B irm ingham  Coal A Iron C o. (see a subsequent 

page.— E d.) stock  (sub ject to  $2,000,000 5";, 
bonds o f B lrpi. Iron Co. and $2,159,000 bonds 
o f Blrm . Iron  A Coal C o.; V . 85, p . 1404: V . 
88, p. 4 5 3 )_________________________________________

D eposited. Out o f. 
$17,000,000 $25,000,000

5.600.000 10,000,000
5.006.000 14,443,000
1.026.000 1,026,000
1.100.000 (V .87,p.616)
1 .100.000 1,100,000

5,000,000 5,000,000
As to outstanding bonds of the Birmingham Coal & Iron

Co. see “ Industrials”  in this issue.
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ft Foreclosure Suit.—The Old Colony Trust Co. of Boston, 
as trustee, on Feb. 18 filed a bill in the United States Circuit 
Court to foreclose the mortgage of 1906 under which $14,­
443,000 bonds are outstanding.

Construction Claims.—The following claims of contractors 
for construction work on the road were filed in the United
States Circuit Court at Atlanta, Ga., last week, a first lien 
being claimed on the properties of the road:

Lane B rothers o f  V irgin ia , $109,000; Callahan C onstruction C o. o f T en ­
nessee, $85 ,000 ; C. D . Sm ith Co. o f Tennessee, $136,650; Am erican Bridge 
C o ., $55 ,000 ; to ta l, $385,650.— V . 88, p. 451, 293.

Baltimore & Ohio R R .—Cincinnati Hamilton & Dayton 
Matter Under Consideration.—The directors, it is understood, 
are considering the question of acquiring control through a 
voting trust or otherwise of the Cincinnati Hamilton & Day­
ton system, or some portion thereof, provided no legal diffi­
culties stand in the way.— V. 8 8 , p. 451, 157.

Boston & Maine RR.—See New York New Haven & 
Hartford RR. below.— Y. 8 8 , p. 373, 157.

Buffalo Rochester & Pittsburgh RR .—New President.—  
Adrian Iselin Jr., Vice-President, has been elected President 
to succeed the late Arthur G. Yates. W I. Noonan, Gen­
eral Manager, has also been elected Vice-President to succeep 
Mr. Iselin. Mr. Noonan will have active management of 
the road, with headquarters at Rochester.

Quarterly.— Earnings for the 3 and 6 months ending Dec. 31:
Three O ver. O ver. Other
M onths—  R evenue. Incom e. Incom e.
1908.......................... $1,835,266 $559,609 $109,910
1007_______________ 2,128,111 491,908 255,520

S ix  M onths—
1 9 0 8 - . - .....................$3,732,299 $1,036,950 $178,157
1907..........................  4 ,453,192 1,273,834 438,101
— V . 87 , p. 1357.

Total Balance 
D eductions. Surplus. 

$453,649 $215,870
428,295 319,133

$887,718
852,099

$327,389
859,836

Canadian Pacific Ry.—Reported Sale of Stock.—The Lon­
don correspondent of the “ Financial Post”  of Toronto is 
authority for the statement that the company has marketed 
in London $3,984,000 common stock, raising the amount out­
standing to $150,000,000. No official confirmation is at hand. 
— V. 8 8 , p. 157.

Charleston (S. C.) Consolidated Ry., Gas & Electric Co.
—Called Bonds.—Charleston City Ry. first mortgage bonds 
Nos. 286, 494, 536, 554, 580, 592, 828, will be redeemed by 
the Mercantile Trust & Deposit Co. of Baltimore, trustee, at 
105 and interest on Mch. 1 .— V. 81, p. 1789.

Chicago & Alton RR .—Called Bonds.—Twenty-one ($21,­
000) Mississippi River Bridge Co. bonds will be paid April 1  
1909 at the First National Bank, No. 2 Wall St., N. Y .— 
V. 8 8 , p. 293, 157.

Chicago Burlington & Quincy R R .—Sale of Bonds.— The 
First National Bank, J. P. Morgan & Co. and the National 
City Bank, all of New York, and Lee, Higginson & Co. of 
Boston offered this week, at 99%, $15,000,000 general 
mortgage 4% bonds due March 1 1958, being part of an is­
sue of $300,000,000 authorized under the mortgage dated 
March 2  1908 and executed to the Central Trust Co. of New 
York and Oliver M. Spencer, trustees. It was announced on 
Feb. 17 that the applications were already so large that no 
more could be received. This makes $31,000,000 of the 
bonds outstanding (compare V. 8 6 , p. 1342, 1466).
Abstract of le t te r  from  President Geo. B . H arris to J . P . M organ & C o.

The $15,000,000 4 %  bonds sold  b y  you  for accou n t of this com pan y  
are Issued as follow s: $1,125,000 to reim burse the treasury for a like 
am ou n t o f Atchison & N ebraska R R . 7%  bonds w hich  m atured and w ere 
paid on  M arch 1 1908: $6,000,000 under the second subdivision  of Sec. 4 
o f  A rt. 1, to reim burse the treasury for expenditures heretofore m ade, and 
$7 ,875 ,000  under the term s o f Sec. 5 o f  Art. 1.— V . 88, p. 157, 293.

Chicago & Milwaukee Electric RR.—Foreclosure of Illi­
nois Division Mortgage.— The Merchants’ Loan & Trust Co. 
of Chicago, as mortgage trustee, has filed a bill in the United 
States Circuit Court for the Northern District of Illinois, 
Eastern Division, to foreclose the Illinois division mortgage 
of 1902, under which $4,000,000 bonds are outstanding, 
the January 1908 and January 1909 coupons on which are 
in default.

Milwaukee Line Opened.— The line between Evanston,
111., and Milwaukee, Wis., was put in operation on Feb. 8 , 
the running time being 2  hours and 15 minutes.— V. 8 8 , 
p. 374, 158.

Chicago & North Western Ry.—Bonds to be Paid.— The 
outstanding $1,600,000 first mortgage 5% bonds of 
the Ottumwa Cedar Falls & St. Paul Ry. will be paid at 
maturity on March 1 at the company’s office, 111 Broadway, 
New York.— V. 8 8 , p. 374, 294.
E Chicago Railways.—Rehabilitation.— The official valua­
tion placed on the property under the terms of the city ordi­
nance was, on Feb. 1  1907, $30,779,875. Additions and 
improvements had increased this amount on Dec. 1  1908 
to $37,952,786, and Chairman Henry A. Blair states that 
when the proceeds of the $6 ,0 0 0 ,0 0 0  bonds recently sold 
have been expended, it will amount to at least $44,779,875. 
The Chicago papers state that during the year ending Feb. 1 
1910 the expenditures on this account will aggregate $11,­
096,988, as follows:
112 miles track. Including [Five new car stations-------$1,510,165

special work____________ $5,040,000|Car shops---------------------------  350.000
350 double-truck pay-as- I New rotaries for sub-sta’ns 450.000

you-enter cars_________  2,100,000[N ew  trolley construction. 363,840
New underground system. 1.252,983)
j- Possible Merger.— A joint committee of the Chicago Rail­
ways and Chicago City Ry., it is stated, is considering the 
question of merging the systems. Certain interests in the 
former Company, it is understood, desire to postpone the 
matter until 1911, when the Railways Company will have 
completed its work of rehabilitation.— V. 8 8 , p. 451.

Chicago Southern Ry.— Foreclosure.— The Girard Trust 
Co. of Philadelphia, the mortgage trustee, brought suit in 
the United States Circuit Court at Chicago on Feb. 11 to 
foreclose the first mortgage, default having been made on 
the interest due July 1 1908 and Jan. 1 1909. The bonds 
are guaranteed by the Southern Indiana Ry.

Committee.— The following committee has been organized 
to represent the bondholders and syndicate subscribers, 
and to act in co-operation with the Hodenpyl protective 
committee for the Southern Indiana first mortgage bonds, in 
either reorganizing or disposing of the property:

Charles D . Sm lthers and A nton  G. H odenpyl, N ew  Y ork ; M elvin B . Joh n ­
son , C leveland: E . K . B olsot, V ice-President o f  the First Trust & Savings 
B ank, C h icago, and John E. B lunt J r ., Manager o f the bond  departm ent 
o f the M erchants’ Loan & Trust C o. Byrne & C u tcheon , New Y ork , and 
Jam es C. H utchins, C h icago, are general counsel for  the com m ittee , and 
Lessing R osen th al and M erritt Starr counsel fo r  the syndicate subscribers. 
— V . 87, p . 613.

Chicago & Western Indiana RR.—Called Bonds.— Eighty- 
five ($85,0Q0) general mortgage bonds of 1882, drawn for 
redemption, are payable on March 1 at 105 and interest at 
office of J. P. Morgan & Co.— V. 88, p. 374.

Cincinnati Hamilton & Dayton R y— See Baltimore &  
Ohio R R . above.— V. 88, p. 230, 158.

Cleveland Southwestern & Columbus Ry.—New President. 
— F. E . Myers of Ashland, O., was recently elected Presi­
dent and L. J. W olf of the Mandlebaum-Wolf syndicate 
was made Chairman of the board. P. A . Myers and L. J. 
W olf have been elected directors to succeed George N. 
Chandler and J. F. Harper.

New Line.— The new line from Seville to Mansfield, 42 
miles, has been completed.— V. 88, p. 294.

Colorado Midland Ry.— New President.—Daniel Willard, 
Second Vice-President of the Chicago Burlington & Quincy 
R R ., has been elected President, to succeed Frank Trumbull. 
See new directors in V. 88, p. 451.

Colorado & Northwestern Ry.—Foreclosure Sale March 29. 
— This property is advertised to be sold under foreclosure of 
the $1,000,000 mortgage, United States Trust Co., New 
York, trustee, by Special Master George F . Bartlett Jr., 
on March 29. Upset price, $250,000.—  V. 85, p. 864.

Colorado & Southern Ry.—New President.— George B. 
Harris, President of the Chicago Burlington & Quincy R R .. 
has been elected President to succeed Frank Trumbull 
also Chairman of the Board succeeding Grenville M. Dodge

Directors.— The board, has been reorganized as follows in 
the interest of the C. B. & Q.:

N ew  D irectors— G eorge F . Baker, J. W . B lythe, W . P . C lough, George
B. Harris, James J . H ill, Jam es N. H ill, Darius Miller. E . T . N ichols and 
Daniel W illard. „  „  , „  „  T, „  .

Old D irectors E lected — James C am pbell, W alter S. Crandell, H . E . H u n t­
in gton , W H lIam aShlllaber, T . P. Shon t.s H enry W alters, H enry H . 
W ehrhanc, L. C. W eir and B. F. Y oa k u m .— V . 88, p. 157, 100.

Delaware Lackawanna &  Western RR.— Tunnel Opened.— 
The new tunnel, Vs of a mile in length, through Bergen Hill 
was opened for traffic Feb. 14 and will be used exclusively 
by east-bound trains. It is double-tracked.— V. 87, p. 1419.

Denver & Rio Grande RR.—Sale of Bonds.— It was an­
nounced on Thursday that Blair &  Co., William Salomon & 
Co. and William A. Read & Co. had purchased in behalf 
of themselves and associates an additional $5,000,000 “ first 
and refunding mortgage”  5%  bonds, the proceeds of which 
will be used in the purchase of equipment, improvements, 
&c., and that the entire amount has been largely oversub­
scribed privately at the subscription price of 93 and interest. 
This makes $22,500,000 of the issue outstanding. (Com­
pare V. 88, p. 52, 100, 294.)— V. 88, p. 294, 100.

Dominion Power & Transmission Co.—Earnings.—For 
calendar years:

Earnings and E xpenditures o f D om inion  P ow er  *  Transm ission Co.
Cal N et Bond D ividends Balance,
Year__ E a rn in g s. Interest. Pa id . Surplus.
10(1* $249,193 $125,000 $110,946 $13,248
1 9 0 ? : : : * : : : : : : : : : : : : : : : :  3 1 9 , 1 0 3  9 7 . 5 4 2  2 1 2 , 4 9 0  9 . 3 7 1

Earnings and E xpenditures o f  P roperties Owned or Controlled.
Cal Gross opera tin g  Bond Balance,
Year__ E arnings. E xp en ses . Interest. for  D ivs.
i nna $1,600,321 $ 0 7 4 .011 $323,057 $302,623
1 9 0 ? -----------: : : : : : : : : :  1 ,461,757 8 2 5 . 9 7 4  2 9 0 , 3 1 2  3 3 9 , 4 4 1

— V . 87,"'p . ' '1478'."’  .
Duluth Rainy Lake & Winnipeg R y.—Canadian Northern 

Men Elected.— At the annual meeting on Feb. 3 the following 
board of directors was elected, all new men except Mr. Cook, 
and the first three named representing, it is said, the Cana­
dian Northern: D. R, Hanna of Toronto (\ ice-President of
Can Nor Ry. Co.), L. W. Mitchell and D. J. Morton of 
Winnipeg and Wira H. Cool: and W. D. Puiley of Duluth. 
Compare V. 87, p. 1605, 1664.

Eastern Ohio Traction Co.—Call for Deposit of Divisional 
Bonds— J. It. Nutt and Frank H. Ginn, both of Cleveland, 
as a committee representing the bonds of the Cleveland & 
Chagrin Falls Electric Ry.» namely $200,000 1st 6s and 
$100,000 2 d M. 5s, in default for some two years past, 
are asking the holders to deposit their bonds with the 
Citizens’ Savings & Trust Co., Cleveland, with a view to fore­
closure.— V. 85, p. 40.

Erie RR.—Authorized to Issue New Collateral Bonds.— The 
Public Service Commission, Second Division, at Albany on 
Feb. 13, by a vote of three to two, granted the company per­
mission to create an issue of $30,000,000 of 30-year 5%  
collateral trust bonds, but on the condition that the holders 
of at least 90% of the $11,380,000 coupons falling due 
during a period of five years on the $35,885,000 “ gen­
eral lien”  bonds and the $21,015,000 convertible bonds in
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the hands of the public shall exchange said coupons before 
Aug. 1 next for an equal amount of the new bonds.

[The com p a n y  reports 5*5,342 ,000  o f the general lien bonds and $22,­
0 0 0 , 0 0 0  o f the con vertib le  bond s as outstanding, b u t  o f  these am ounts. It is 
n ow  s ta ted , 50 ,457 ,000  and $ 9 8 5 ,0 0 0 ,resp ectiv e ly , have never been sold, 
the m ajor portion  thereof, If n ot the entire am ou n t, being on deposit as 
part collateral for  the 3-year n ote  Issue o f  1008 below  m ention ed .— E d.]

The last annual report stated that provision had been made 
to purchase all coupons on the company’s bonded debt as 
they mature, to and including July 1 1909, and it is under­
stood that when purchased they will be exchanged for the 
3 -year 6 %  notes of the $15,000,000 issue of 1908 (of which 
$10,500,000 are already outstanding), and that the 
latter will in turn be exchanged for the new collateral trust 
bonds as permitted by Section G of the present order of the 
Commission. The remainder of the authorized issue of 
collateral trust bonds may be issued at not leSs than 8 7 ^ %  
on account of further improvements and additions.

The stipulations of the Commission, as given in a pre­
liminary memorandum, are as follows:

1. A  collateral trust Indenture shall be  prepared and subm itted  fo r  a p ­
proval to  the C om m ission .

2. A n  equal am ou n t o f the bonds m ay be exchanged fo r  coupons fa ll­
ing  due from  Jan . 1 1909 to Jan . 1 1914 Inclusive, upon the general Hen 
b on d s and con vertib le  4 %  bon d s to  the am ount o f $11,380,000, provided  
th a t the exchange shall be  upon the basis o f par value o f bonds for  face 
va lu e  o f the cou p on s, w ith ou t paym ent o f prem ium  or com m ission b y  the 
com p a n y , and th at an exchange o f  such bonds fo r  such coupons shall be 
e flected  fo r  n ot less than 90 %  of said coupons to the am ount o f $11,380,000 
b e fore  A ug. 1 1909: and if such exchange shall n ot be effected  before  
A u g. 1 1909, and before any  o f the rem aining bonds now  authorized shall 
b e  Issued or  used, the w hole order shall cease to be e ffective  or in force .

3 . T h at the com p a n y  shall set aside and expend from  Incom e every  six
m onths fo r  Im provem ents and additions to  the property , as per the schedule 
o f  Im provem ents and additions filed in the case, an am ount equal to  the 
Interest so refunded w hich has accrued during such period o f six  m onths, 
and that this shall continue during the five-year period covered  b y  the In­
terest coupons so refunded. . . „  , ,  .

The intent Is that this extension  and funding o f interest shall be fu lly  c o v ­
ered b y  im provem en ts and additions to  the railroad property  a t the end 
o f the live years. This provision  also applies to  notes hereafter used to 
fund  any  Interest obligation  o f the com pan y prior to A u g . 1 1909, if such 
notes are exchanged  fo r  the bonds authorized. The notes referred to  are 
those authorized b y  the Com m ission In Its order o f M arch 31 1908.

4  T h at If such am ount, equal to  the accrued Interest refu nded , shall not 
be so expended  fo r  Im provem ents or additions in the m anner and w ithin 
the tim e specitled, the difference betw een the am ount o f interest accrued 
w hich  has been refunded b y  exchange of bonds for  cou pon s, or such hcre- 
a fte  rlssued notes, m ay be ordered b y  the Com m ission to  be expended  for  
im provem en ts or additions w ithin a period o f not less than three m onths.

5 . T h at new  bonds to  the am ount o f $10 ,500 ,000 m ay be exchanged for  
notes authorized b y  the Com m ission on  M arch 31 1908, fo r  a like am ount 
o f such notes heretofore Issued or con tracted  to  be  Issued, the exchange 
to  be par value o f bonds fo r  face value o f n otes, exclusive o f any  rem aining 
unpaid Interest on  thet notes w hich  shall be paid from  the com p a n y ’s 
treasury. U pon  like term s, bonds equal to  the face value o f such notes 
Issued before A u g . 1 1909, In add ition  to  those heretofore Issued or con ­
tracted to  be Issued, m ay be exchanged  fo r  such add itionally  issued notes.

0. The com p an y  shall n ot issue an y  o f the notes authorized b y  order o f 
the Com m ission o f  M arch 31 1908 a fter A u g . 1 1909.

7 . The bonds rem aining under the issue n ow  authorized m ay be sold fo r  
not less than 87 K %  o f their par value, and the proceeds thereof m ust be 
used fo r  Im provem ents or  add itions specified In the schedule on  file or fo r  
such  other im provem en ts or  add itions as m ay be substitu ted b y  special 
order o f the Com m ission, or  fo r  discharging or refunding principal ob liga ­
tions falling due.

8. The collateral trust Indenture shall contain  these conditions and a 
su itable clause coverin g  an y  failure o f the com p a n y  to  pay  fo r  the Im prove­
m ents or  add itions specified ou t o f  the incom e to  an am ou n t equal to  the 
Interest so refunded.

9. The com p a n y  shall m ake fu ll and detailed report to  the Com m ission 
o f  Its action  and operations under the order every  six  m onths.

10. A  period o f th irty  days is glveh to  the com p an y  In w hich  to  file its 
acceptan ce  o f the order.

The following is understood to be substantially correct 
(compare V. 87, p. 1420):

W e have put Into the property  In the last few  years upw ard o f  $16,000,000 
that has n ot been capitalized— $8,154,381 charged against Incom e and $8 ,­
345,829 charged to  capital accou n t and n ot yet represented b y  any  bonds. 
In  seeking to  capitalize these expenditures we are asking the assistance o f 
our bondholders instead o f outside Investors, believ ing that w e can get such 
assistance from  the bondholders on  m uch m ore favorable  term s. As y ou  
will notice, the coupons are to  be exchanged fo r  the new  bonds at par, 
whereas fo r  the balance o f the Issue n o t consum ed b y  the fu nding o f the 
coupons or  the refunding o f the 3 -ycar notes, the P u b lic  Service Com m ission 
fixes a net price to  the com pan y o f 87 M .

W e have aw aiting com pletion  on the Erie & Jersey R R . and the Genesee 
R iver R R . lines and others Im portant Im provem ents In the shape o f  cu t-o lf 
and  low -grade lines Into w hich we have put m illions o f  m oney (V . 87, p. 
1244, 1245). W e  are n ot yet In a position  to reap the ben cllt  o f  these im ­
provem ents because it w ill require several m illions to  com plete  them , and we 
do  not feel that w c can take the am ount necessary to  com plete  them  from  
operating Incom e. Therefore w c arc undertaking to  defer the Interest on  
the general lien and the convertib le  4 %  bonds and to put the equ iva lent 
am ount Into the com pletion  o f the Im provem ents in question , so that a t 
the end o f  the live years the road will be In a position  to take up all Its 
ob ligation s and operate a t a profit.

There Is hardly an y  question  as to  our ab ility  to d o  this. In  every  year 
from  the reorganization  until last year the Erie show ed a surplus, includ ing 
coal properties, o f from  $4,000,000 to $7,000,000 over Its fixed charges. 
East year, on  a ccou n t o f the extraord inary conditions, there was a deficit, 
b u t  the first six m onths o f  the current fiscal year show  a surplus from  op era ­
tion , and w hen the revenues from  Its coal arc taken In there Is a surplus o f 
$2,000,000 for the six m onths. This Is a fter all the Interest has been p a id , 
Including that w hich  It Is now  proposed to  defer, so that I do  n ot think 
there Is any reasonable possibility  o f our being unable to  pu t the required 
am ount Into the p roperty  out of incom e from  year to  year.

So far as obta in in g  the consent o f the holders o f  the general lien and the 
con vertib le  4 %  bond s to  the deferring o f their Interest Is concerned , the 
road has proceeded  up to  this tim e on the theory  that the arrangem ent was 
one w hich w ou ld  appeal to  the bondholders. T h e holdings are so scattered 
that It was n ot possible to  obta in  the sentim ent o f any  m aterial p roportion  
o f them  In a dva n ce . T h e road will have to  approach  Its bondholders 
through advertisem ent.

Car Trusts.— During the past five years the company has 
expended for cars and locomotives about $31,000,000, upon 
which car trust obligations were issued amounting to about 
$25,000,000. Of these car trusts there remain unpaid 
about $15,000,000 falling due in installments during the 
next ten years, these installments being heaviest in the earlier 
years and becoming less thereafter. In order to relieve the 
company from the burden of providing for the large payments 
maturing in the early part of the period mentioned, the 
company has under consideration a plan for refunding a 
portion of the car trusts so as to spread the payments more 
uniformly.— V. 8 8 , p. 231, 100.

Evansville Railways Co.—New President.—W. L. Mc­
Curdy has been elected President to succeed W. L. Sonntag, 
who resigned.— V. 8 6 , p. 1100.

Fort Smith Light & Traction Co.—-Notes Called.— Thirty- 
one of the 10% coupon gold notes dated March 1 1907, of 
the par value of $100, and ten of the par value of $1,000 
(total S i3,100), have been drawn for redemption on March 1 
at 105 at the office of the Knickerbocker Trust Co., New 
York, trustee.— V. 83, p. 213.

Georgia Railway & Electric Co., Atlanta.—Bonds Author­
ized.— The stockholders have duly authorized the new 
$20,000,000 bond issue. See V. 88, p. 158.

Grand Trunk Pacific Ry.—No Advices.— M. M. Reynolds, 
Third Vice-President, Montreal, Feb. 13 1909, writes:

Your letter of the 10th, addressed to Mr. Henry Philips, Secretary, 
has just reached me, and In reply thereto will say that we have not been 
advised of an additional Issue of Grand Trunk Pacific 4 %  debenture stock. 
The amount outstanding at present Is £2,005,275. See V . 88, p. 451.

Hudson Companies.—Convertible Notes Offered.— Harvey 
Fisk & Sons, New York, are offering at par and interest, 
by advertisement on another page of to-day’s “ Chronicle,”  a 
block of the company’s G% secured convertible gold coupon 
notes, due Oct. 15 1911, but redeemable at the option of the 
company at 100 and interest on any interest date upon 30 
days’ notice. As security there have been deposited with 
the trustee Hudson & Manhattan RR. Co. first mortgage 
4 /4 %  convertible gold bonds due Feb. 1 1957 (tax-exempt 
in the State of New York), at the rate of $1,500 par value of 
bonds for each $1,000 of notes outstanding. The notes 
carry the privilege to the holder to receive in payment of 
principal at maturity, or on redemption prior to that date, 
either cash or an equivalent amount of Hudson & Manhattan 
R R . Co. first mortgage bonds figured at 85%  of the par value 
of the bonds, with interest.— (V. 87, p. 1010, 1160.)

These notes are part of an Issue of $5,000,000 made by the Hudson Com­
panies In October 1908, the proceeds of which, together with Its other re­
sources, have supplied the company with funds with which to complete the 
construction of the Hudson & Manhattan R R . Co. system. The major 
portion of the work will be completed by July 1 1909, and the system, as 
shown, in operation at that time. The notes were all sold by the company 
at their time of Issue, more than one-half of them being subscribed for by  
the preferred stockholders of the Hudson Companies. Having already sold 
a large amount of the balance of the Issue, which we purchased In conjunc­
tion with several associates, we oiler $1,500,000 of these notes at 100 and 
Interest. [The amountioffered has since been largely reduced.— Ed.] 
Extracts from Letter of \V. G. McAdoo, President Hudson & Manhattan 

R R .. New York. Feb. 15 1909.
The capital stock of the company consists of $10,000,000 of 5%  non-cumu- 

latlve preferred stock ($5,250,000 outstanding and $4,750,000 In the treas­
ury) and $40,000,000 of outstanding common stock. The company’s 
authorized bond Issue Is $100,000,000 of first mortgage 50-year 4 3^% gold 
bonds, convertible on any Interest payment day on or after Feb. 1 1912, 
at par. Into common stock at $110 per share. Of the bonds authorized, 
about $58,500,000 will be outstanding upon completion of the system, as 
shown In red upon the accompanying map (V. 87, p. 1010), $5,500,000 of 
this amount being reserved to take up at 110 the $5,000,000 New York & 
Jersey 5 %  bonds, which are redeemable on any interest day. The balance 
of the bonds can be Issued only under carefully drawn restrictions for 
future additions and extensions.

The mortgage tax has already been paid by the company and the bonds 
are tax-exempt In the State of New York.

The portion  o f the system  betw een 23d St. and  6th A v e ., N ew  Y ork , . . . . .  ”  ha ’ ‘ ‘  ‘  .. . — -
_ portion  o f  _ . _ . .

com pleted  and In operation  b y  Ju ly  1 1909. W hen  so com pleted  ‘  the lines

_as been in successful operation  since F eb ru ary ,and H ob ok en , N . J . _ ____ _________
and the m ajor  portion  o f  the system , show n in red u pon  the m ap, will

will con n ect uptow n  and dow ntow n N ew  Y o rk  w ith  all the principa l trunk 
line railroads and trolley lines term inating a t the w ater fron t In N ew  Jersey, 
and w ill a fford a  com plete and satisfactory  solution  o f the prob lem  o f hand­
ling passenger traffic  across the H udson R iver.

Further extensions In N ew  Y ork  to  33d S t. and 6th A v e ., w ith a branch 
line under 9th St. to  4th  A ve. fo r  a connection  w ith  the In terborou gh  
C om pa n y ’s subw ay a t A stor P lace, w ill be m ade, w hile In N ew  Jersey the 
line will be extended  to  Sum m it A v e ., where connection  w ill be m ade w ith  
the m ain line o f  the Pennsylvania R R . fo r  a through service from  N ew ark 
to  N ew  Y ork  In con ju n ction  w ith that com pan y  under an already execu ted  
con tra ct. These lines are Indicated In blue u pon  the m ap. An app lication  
has also been recently  m ade b y  the com p an y  to  the P u b lic  Service C om ­
m ission for  the right to  extend  Its N ew  Y o rk  lines from  33d St. and B road ­
w ay to  the G rand Central D epot at 42d St. The H udson Term inal B u ild­
ings are the largest o ffice  buildings In the w orld . T h ey  were opened fo r  
business M ay 1 1908 and are air a d y  largely rented and occu p ied  b y  tenants 
o f an unusually high grade. [See further particulars V . 87, p . 37 . 1010.]

Based u pon  present ferry  tra ffic , and a llow ing for  the average norm al 
percentage o f Increase w hich has taken place therein fo r  a great num ber o f  
years, the travel across the H udson R iver  during the year 1909, w hen the 
H udson & M anhattan R R . Co. will begin to  operate all o f Its tunnels, 
should be 128,000,000 people. [Then fo llow s the estim ate fo r  the first yea r, 
given  In V . 87, p 1010, except that the Interest charge as n ow  figured 
includes $58,000,000 H udson & M anhattan bonds Instead o f  $58 ,500 ,000 
as In the earlier statem ent, thus Increasing the estim ated surplus from  
$1,152,500 to $1,175,000 .— Ed.]

The capacity  o f the system , w ith eight car trains operated  on  an  Interval 
o f  one and one-half m inutes, Is 220,000,000 passengers per annum . W h en  
w ork ing to  this full capacity , the surplus Incom e o f  the com pan y app licab le  
to  d iv idends, should be over $5,000,000 per ann um .— V . 88 , p . 158.

Hudson & Manhattan RR.—Car Trusts.—The Guaranty 
Trust Co. of New York this week offered and placed at a price 
yielding 6 % an issue of $920,000 of 5% car trusts dated 
March 1 1909 and maturing $46,000 semi-annually to March 1  
1919, inclusive.

The bonds are secured b y  90 cars, costing $1,143,180 , o f w hich $223,180 
has been paid In cash, the rem ainder being represented b y  the bonds so ld . 
The G uaranty Trust Co. Is trustee fo r  the issue.— V . 88, p . 451, 295.

Interborough-Metropolitan Co., New York.—Offices Re­
moved to 165 Broadway.—The offices of the company, as 
well as those of the executive and operating departments 
of the Interborough Rapid Transit Co., have been removed 
from 13-21 Park Row to 165 Broadway.— V. 8 8 , p. 227.

Interborough Rapid Transit Co.—New Offices.— See 
Interborough-Metropolitan Co. above.— V. 8 8 , p. 371.

Intermountain Ry., Colorado.—Electric Passenger Ser­
vice.— The company this month began electric passenger 
service over the line between Denver and Golden, Col., 13 
miles, heretofore operated by steam power, the branch from 
Denver to Barnum, 5 miles, having been an electric line 
for many years.

Freight w ill, how ever, contin ue to  be  hauled b y  steam  lo com otives  fo r  
the present, although eventually  steam  pow er w ill b e  supplem ented  b y  
e lectricity  for  freight service.— V . 85 , p . 1210.

Interstate Railways, Philadelphia.— Proposition to Bond­
holders.— The American Railways Co.of Philadelphia,having 
purchased a large amount of the $10,781,250 Interstate Rail-
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ways Co. 4%  collateral trust gold bonds, offers to buy any or 
all of the remainder of said issue (upon deposit with the 
Equitable Trust Co. of Philadelphia) on the same terms and 
conditions, viz.: “ At 50% of their par value, giving in
exchange therefor our 50-year 4j^%  gold bond, bearing 
interest from Jan. 1 1910 and convertible into stock of this 
company, at par, at the option of the holder, on and after 
Jan. 1 1911 and prior to Jan. I 1915.”  Edward J. Moore, 
Caleb F. Fox and William Rotch Wistar announce that they 
have sold their bonds to the American Company on the 
terms named and have secured for all the bondholders the 
privilege of accepting the same terms on or before Feb. 27. 
The American Railways Co. in an advertisement says:

U n der the provisions contained In the agreem ent securing the proposed 
bon d s, m ade to the Kqultable Trust Co. or Ph iladelphia, as trustee if the 
A m erican  R ailw ays Co. docs n ot acquire the collateral securing the’ In ter­
state b on d s on foreclosure sale, or otherw ise, the Am erican Railw ays Co 
w ill, on request o f the holder o f the said bonds, on or before Jan 1
1915, pay  said bonds at par, and the com pan y will also pay each depositor  
his pro rata  share o f one-half o f any  am ount over and above 50%  o f the face  
value o f  said In tersta te Railw ays C o. bond s, less expenses, w hich m ay be 
realized In cash b y  the Am erican Railw ays Co. on distribution o f proceeds 
o f  sale o f  such collateral or otherw ise prior to  said sale. Com pare V  88 
p. .371, 295.

[The 4 }4 %  con vertib le  bon d s offered In exchange, It is understood 
w ould be part o f a total issue o f $6 ,000,000 , o f  w hich $5,390,625 w ould  be 
required to  take up all the oustandlng Interstate 4s, $10,781,250 on  the 
basis nam ed. John N . RIgg, President o f  the Interstate com pan y  says 

' In a letter that “ the w hole question in the case is w hether the In tersta te  
Railw ays Co. shall be reorganized In the interest o f its own security holders 
or in the interest o f the Am erican Railways C o ."  For him this ni-nnnslHnn 
“ has n o  a ttraction s a t  all. Com pare V. 88, p. 374, 295.] 1

Deposits— It is announced that the deposits of bonds 
under the plan are in excess of §5,000,000 — V 88 d 374 
295. ‘ ’

Jamestown Franklin & Clearfield RR.—New Company.__
The shareholders of the Franklin & Clearfield RR. (Franklin, 
Pa., to Brookville, 55 miles), the Jamestown & Franklin 
RR., the Central Trunk RR. and the Jackson Coal Road 
will meet Feb. 26 to vote on consolidating the four roads 
under this name. All are controlled by the Lake Shore & 
Michigan Southern.

Kansas City Mexico & Orient Ry.—Bonds Offered.__The
United States & Mexican Trust Co. in Kansas City and W. 
Franklin Burnham, 60 State St., Boston, are offering for 
sale § 1 ,0 0 0 ,0 0 0  of the road’s first mortgage 4%  50-yeaLgold 
bonds at par and interest, each bond carrying with it a 
bonus of 40% of 4% non-cumulative preferred and 40% 
(§400) of common stock. A circular says:

There are 8 1 1 m iles o f  the system  In operation , as follows- 
W ich ita  south  to  Sweet- | Chihuahua east ’ 88 miles

w a te r ........ ...............................432 miles) Chihuahua west _  ............. 205 miles
San Angelo n o r t h  ...........12 miles [T op o lob a m p o east .................. 74 miles

A lm ost 150 miles m ore are graded, and track  material fo r  1 0 "add itional 
m iles Is on  the ground, ready to lay . The proceeds o f this sale o f bonds 
will be used in purchasing add itional track  m aterial to  com plete the line 
on  the section  graded .— V . 88, p. 52.

Listed.—The London Stock Exchange has listed §490,000 
additional first mortgage 4% gold bonds.— V. 8 8 , p. 52. ’

Lexington & Interurban Rys.—Favorable Decision.—The 
Kentucky Railroad-Commission, on complaint of the Blue- 
grass Traction Co. filed Aug. 5 1908 against the Cincinnati 
New Orleans ifc Texas Pacific R y., on Feb. 5 held that 
whenever an electric road connects with a steam line it is 
the duty of the latter to allow an actual physical junction 
to be made, so as to permit the transfer of goods coming 
from points on the line of one of the roads to those, on the 
other, thus placing electric roads on the same footing in this 
respect as steam roads. The opinion is given at length in 
the Louisville “ Courier-Journal”  of Feb. 9.— V. 87, p. 480.

(The) Lincoln (Neb.) Traction Co.— Merger.—A new com­
pany of this name, it is announced, was formed on Feb. 15 
under the laws of Nebraska, with §3,500,000 of authorized 
capital stock (§1,500,000 being preferred), by merger of 
the old Lincoln Traction Co. and the Citizens’ Railway Co. 
A press dispatch from Lincoln says:

The interests acqu ired  b y  the new com pan y a -e  the old L incoln  Traction  
C o ., the L incoln  L ight & Pow er C o., L incoln Tractions E xtensions Co , 
th e  Citizens’ Railw ay Co. and the [Citizens’ Interurban Co. This m erger 
Is the outgrow th  o f the recent efforts a t consolidation , which was llnally 
elTeetcd b y  the purchase o f $80,000 o f  traction  com pany stock  b y  W . E. 
Sharp and others for $200 per share.

Louisville & Eastern RR.—Further Purchases.— The 
Louisville Traction Co., which recently bought about 2,600 
shares of the §400,000 preferred stock, has, it is asserted, 
acquired a further considerable interest in the property, 
including most of the preferred stock (one account says all 
except §37,500) and outstanding claims. SeeV. 8 8 , p . 3 7 5 . 
L- Louisville Traction Co.— Additional Purchases.— See Louis­
ville & Eastern (Electric) RR. above.— V. 8 8 , p. 375.

Manistee (Mich.) Light & Traction Co.—Bondholders’ 
Agreement—Deposits.— A committee consisting of Charles 
A. Stone, Arthur Wainwright and Frederick J. Bradlee, all 
of Boston, with Tyler & Young, Ames Bldg., as Counsel, 
have called for the deposit of the §600,000 outstanding 
first mortgage bonds with the City Trust Co. of Boston, as 
depositary, under the terms of a deposit agreement dated 
Jan. 16 1909; §325,000 have already been deposited.

The com p an y  Is In financial d ifficu lties  and has defaulted In paym ent of 
the interest on its bonds due Jan. 1 1909,and in the paym ent o f taxes on 
its property  due Jan . 1 1908 and Jan. 1 1909, and  a receiver has been 
a pp oin ted  and Is In possession thereof.

The com m ittee , either before or  a fter foreclosure. Is expected  to subm it a 
plan for reorganizing or readjusting the affairs o f  the com pan y. Said plan 
when a dop ted  In w ritin g b y  51%  In face value o f  the depositors will becom e 
operative and shall bind all depositors w ho shall n ot w ithdraw  their bonds 
w ithin t-n  days after w ritten  n otice , such w ithdraw al to be w ith ou t expense 
o r  a s s e s s m e n t . — V .  8 8 ,  p .  1 5 8 .

Maryland & Pennsylvania RR.—Report.— Cal. year 1908:
Cal. Gross. N et I n t .o n  I n t .o n  M isc . B a lan ce,

Year—  E arn s. Incom e. 1 s tM .B d s .  Incom es. D educs. Surplus
1908-----------$367,033 $103,441 $46,002 $36,000 $1,763 $19,676
1907_______  385,654 133,487 46,002 36,000 1,829 49,655

The surplus as a b ov e  in 1908 was $19,676; add ing  accu m u lated  surplus 
D ec. 31 1907 o f  $44,188 makes a total o f $63,864; from  this w ere d edu cted  
betterm en ts, equ ipm ent trust paym ents, & c,, am ou n tin g  to $39 644 leav­
ing tota l surplus as per ba lan ce  sheet D ec. 31 1908 of $24 ,220 .__V. 86, p .421.

Metropolitan Street Ry., New York.—To Be Listed.— The 
New York Stock Exchange has been requested to list Farm­
ers’ Loan & Trust Co. certificates of deposit for refunding 
mortgage 4% bonds; also §186,000 additional refunding 4s 
of 2002, making §16,604,000 listed.— V. 8 8 , p. 452.

Minneapolis & St. Louis RR.—Option of Exchange.— Fisk 
& Robinson announce by advertisement on another page 
to holders of the §1,015,000 Minneapolis & St. Louis Ry. Co. 
(Iowa Extension) first mortgage 7% bonds maturing June 1  
that, having purchased the “ first and refunding”  50-year 4s 
issued to retire the said bonds, they offer the privilege of an 
immediate exchange on the basis of 8 6 ^  and accrued interest 
for the “ first and refunding”  4s and 100 and interest to 
maturity, less discount at the rate of 2 % per annum, for 
the maturing 7% bonds.— V. 8 8 , p. 452, 295.

Missouri Pacific Ry.—Reported Temporary Loan.— The 
company has, it is understood, pending the completion of 
arrangements for a general refunding scheme, made a tem­
porary loan to provide for the payment of the 6 % notes, 
about §5,500,000 in amount, which have been called for re­
demption on Mch. 1 2 . Compare V. 8 8 , p. 452.

Nevada Central RR.—Interest Payment on First Mortgage 
Incomes.— The company has declared out of net earnings 
on hand Jan. 1  1909 an interest payment of 1 %% on the 
§750,000 first mortgage income bonds, payable to holders 
of the bonds upon presentation at the office of the New Jer­
sey Title Guarantee & Trust Co., 83 Montgomery St., Jersey 
City, on and after Feb. 18 1909.— V. 8 6 , p. 169.

New England In v estm en tS ecu rity  Co.— Ownership of 
Control and Indebtedness.— See New York New Haven & 
Hartford RR. below.— V. 8 8 , p. 52.

New London Northern RR.— Proposed Bond Issue.— This 
leased line of the Central Vermont Ry. (Grand Trunk Ry. 
system) has applied to the Connecticut Legislature for au­
thority to make a new bond issue of §1,500,000, to provide 
for refunding the present bonded debt and for improvements 
and additions.— V. 76, p. 1301.

New Orleans Railway & Light C o — Purchase.—1The “ New 
Orleans Democrat”  states that the Hibernia Bank <Sc Trust 
Co. of that city has formally acquired the interest of the Canal 
Louisiana Bank & Trust Co. and the Whitney Central 
National Bank in the §2,400,000 4y2% bonds dated 1905 
(not 1907) which the three banks bought jointly last Decem­
ber, as stated in V. 87, p. 1533.— V. 87, p. 1664.

New York Central & Hudson River RR.—Sale of Refund­
ing Bonds for Improvements.— The company has sold to a 
private investor, at “ a very satisfactory price,” the $4,000,000 
of 3)^% refunding bonds authorized by the Public Service 
Commission in April 1908, to be issued for improvements, 
additions and betterments. Compare V. 8 6 , p. 1101, 1043. 
This makes §89,000,000 of the issue outstanding, the re­
maining § 1 1 ,00 0 ,0 00  of the [§10 0 ,0 0 0 ,0 0 0  authorized issue 
being reserved for similar purposes to the bonds just sold.— 
V. 8 8 , p. 375, 296.

New York Chicago & St. Louis RR.— Application to List.—- 
The New York Stock Exchange has been requested to list 
§5,000,000 additional 25-year 4% debentures duo in 1931, 
making the total listed §10,000,000. Compare V. 8 6 , p. 
1344, 1590.

Earnings.— For 3 and 6 months ending'.Dec. 31:
Oneratint) Operating Ollier Total Balance,

Three M onths. Revenue. Incom e. Incom e. Deductions. Surplus.
1908____________$2,514,868 $834,936 $14,513 $373,385 $506,063
1907 ____ 2,633,284 1,156,635 13,866 511,401 659,100

S ix  M onths.
1908 ____ $4,712,437 $1,440,649 $57,552 $788,593 $709,608
1907___________  5,164,267 1,779,377 33,636 938,621 874,392
— V. 86, p. 1 590.

New York New Haven & Hartford RR.—Reply to Massa­
chusetts Legislature.—The company on Feb. 16 sent to the 
Massachusetts Legislature a reply to the several queries pro­
pounded by it concerning the road’s holdings, directly or in­
directly, in Massachusetts street railways and the Boston & 
Maine, also the disposition made since May 8 1908 (V. 8 6 , 
p. 1590) of holdings in any of said properties. The statement, 
which was published in full in the “ Boston Evening Trans­
cript”  of the date mentioned, contends that as these matters 
are in litigation the company,should be allowed until July 1 
1909, the time fixed by the Court, to divest itself of its street 
railways. Regarding Boston & Maine stock, the co. says:

The N ew  England N avigation Co. acquired under the laws o f C onnecticut 
a large am ount o f  stock  o f the Boston & M aine R R . On June 30 1908 all 
B oston  & Maine shares thus acquired were sold  to John L . Hillard o f Meri­
den, Conn. This com pan y  is able to  state w ithout im propriety  that on  
a ccou n t o f  the purchase price m ore than $11,000,000 has been paid  In cash 
Into said com p a n y ’s treasury.

N either the N ew  Y ork  N ew  H aven & H artford  R R . C o. nor any  other , 
corporation  w hose capital stock  is d irectly  or Indirectly held b y  It nor any 
association  in w hich It Is d irectly  or indirectly Interested, has an y  agree­
m ent or understanding w ith Mr. Blllard, or w ith the holders o f any  o f the 
interests or securities referred to in you r order, concerning the present con ­
trol o f such interests or securities or  concerning their ultim ate disposition .

H ow  m uch Is m eant b y  the w ord "u n derstan d in g ,”  as used in said order, 
m ay be a m atter o f d ou b t, and , in order to  avo id  all question  as to  the frank­
ness o f this rep ly , this com pan y  states that the Interests and securities 
sold as aforesaid were sold  to  individuals w hose d isposition  tow ards this 
com pany was believed to  be friendly , but that nothing was said or done 
b y  any  one In connection  w ith said sales affecting the present control or 
the u ltim ate disposition o f  the Interests or securities sold , or w hich  cou ld  
in any  w ay lim it the legal or equitable rights o f the purchasers. (Com pare
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V  87, p . 97. 935 (B . & M .) . 1009 (B . & M .), 1089. 1420, 1479; V . 88. p . 
373 (B . &• M .) _  , , T +

Touching the sale of control of the New England Invest­
ment & Security Co. and the Massachusetts trolleys, the 
statement says in substance:

T h e C onsolidated R y . C o. had the right to  acquire com m on  shares of 
N ew  England Investm ent & S ecu rity  Co. This right was h ot exercisea 
and has been absolutely  surrendered. The N ew  England N avigation  g o . oi 
Coh n ., whose stock  Is held b y  this com p a n y , acquired b y  Purchase tne 
com m on  shares actu ally  Issued b y  the N ew  England Investm ent & b ccu u ty  
Co. T h e N ew  E ngland Investm ent & S ecurity  Co. also has an indebtedness 
w hich  Is now  held by  the N ew  E ngland N avigation  C o. All o f the shares 
o f  the N ew  England Investm ent & Security  C o. held b y  the N ew  England 
N avigation  Co. have been sold to  Individuals for  cash at the sam e price 
w hich the said com pan y paid for  them .

W ith  the exception  o f Its Interest In securities o f the W orcester & W eo 
ster and W ebster & D udley  Street R y . Co. and the interest of the R hode 
Island Co. In the earnings and Indebtedness o f the Inter-S tate C onsoiiaatea 
Street R y . C o., the N ew  Y ork  N ew  H aven & H artford  R R . C o. has n ot now 
an y  Interest, direct or indirect, In any  o f the b on d s, s t o c k  or Indebtedness 
of an y  street railw ay com p an y  organized under the l a w s  o f M assacnuseiis, 
or in an y  corporation  or a '  o latlon lio ld l.ig  b on d  i, s to ck  indebtedness o 
an y  such street railw ay com p an y .

E a r n in g s .— For 3 and G months ending Dec. 31:
Three Gross Net Other

M onths—  E arnings. E arn ings. incom e.
1908 ________ $13,901,(508 $4,198,572 $1,631,803
1907 _ _ ........_ 14,116,388 3 ,881,524 1,397,359

S ix  M onths—  ___
1908 .  -$27,650 ,795  $8,908,988 $3,704,380
1907 29 ,406,885 9 ,086,117 4,486,702
— V . 88, p. 231. 158.

Charges 
and Taxes. 
$4,914,101 

4 ,628,560

Balance,S u r p lu s .
$916,214

650,323

$9,812,822 $2,800,546 
9 ,346,785 4 ,226,034

New York Westchester & Boston Ry. P e r m is s io n  to 
B u ild  G r a n te d — T h e  Public Service Commission on te b . 15, 
after a rehearing on Feb. 10, granted the company a certifi­
cate of necessity and convenience and permission to constiuct 
its proposed road . . ,.

p *s ? b  s s t r f i t w a s S r  » ' * §  s s t  rx s ; i sm
&inrinS  ■«!? Feb 10 w aivers w ere produced  from  all persons appearing In 
op p osition  at the earlier h earln g jm d  the m unicipa lities a ffected  w ith draw ­
in g  opposition  to the enterprise. \ • ^7, p . 1420.

Northwestern Elevated Chicago. New I Icm Su(j~
a e s t e d — A  committee consisting of Ira M. Cobe, Samuel 
Insull and Emile K . Boisot is reported to have been ap­
pointed by the elevated railroad companies of Chicago to 
consider the feasibility of leasing the other elevated roads 
on a guaranty basis to the Northwestern Elevated R R . Co. 
The “ Chicago Inter Ocean”  of Feb. 12 said:

T h e N orthw estern E levated  R R . C o. Is said  to  be designed as the lessee 
corporation  which will take over  and operate  the South  Side arid M etro ­
politan com panies, if satisfactory  term s can be m ade. In the even t o f a 
deal along these lines the N orthw estern  w ill absorb  the C hicago Oak Park & 
O ak Park E levated R R . C o. The plan o f a straight con solida tion  of all 
o f the e levated  railroad properties, w hich  has been  proposed w ith ou t suc­
cess b y  various interests during the past few  years, has been  aba n don ed , 
and the lilalr Interests o f  N ew  Y o rk , w ho con tro l the N orthw estern , t o ­
gether w ith  the U nion L oop  and the Chicago & O ak Park p rop erty , are 
said to  have determ ined u pon  the new  schem e. T h e com m ittee  has s ix ty  
days In w hich to com p lete , if possible , an effective  plan .— V 87, p . 1534,810.

Old Colony R R . — S to ck  S o l d —  The 5,000 shares of $100 
eacli sold at auction for the company on Feb. 17 were bid 
in, it is reported, as follows:

Purchaser. Shares. P rice.
P erry . C offin  & B u r r . .  500 201%
K idder, Peabody & C o . 500 2 0 0 %
P erry , C offin  & Burr _ 1 ,000 19914
K idd er, P ea body  & C o . 500 198 54
K id d er, P ea body  & C o . 50 198 A
R . L . D a y  & C o ________  400 197 51
P erry , C offin  & B u r r . .  150 197 51
E dgerley  & C rocker—  50 197 51
K idd er, P ea body  & C o . 150 197 54
— V . 88, p . 453, 375.

Purchaser. Shares. P r ice .
P erry, C offin  & B u r r . .  50 197 54
J. M . A b b o t ------------------- 50 197 54
Prancls H enshaw  & C o . 90 197 14
A. G . W a lsh ------------------- 100 197
R . L . D ay  & C o . . ........... 100 196%
P erry , C offin  & B u rr - -  50 196 54
It. E . D ay & C o ________  100 196 54
H . C. W alnw rlght & Co.1,050 19654
M oors & C a b ot ...............  110 197 54

v . oo» p. *UO* O I O.
Pittsburgh & Allegheny Valley Ry.— F o r e c lo su r e — R e­

o rga n iza tion  P l a n .— Proceedings to foreclose tlic mortgage 
given by the company to the Real Estate Trust Co. of I lula- 
dclphia (the Safe Deposit & Trust C o . of Pittsburgh having 
been substituted as trustee) were commenced in the Court 
of Common Pleas of Armstrong County, Pa., on Feb. 8 
1909, at No. 1G9 March Term, 1909, in equity.

F rom  the bill (lied It appears that G eo. M . H osack , o f  H osack , K n ox  & 
H osack  Park B ldg , P ittsburgh, Is the ow ner o f $295,500 o f  the bonds o f 
the com pan y and that he controls b y  reorganization  agreem ent $ 1 8 5 , 0 0 0  of 
said  bond s, m aking a to ta l of bonds ow ned or controlled  b y  him  o f $4o0,000. 
There are outstanding $533,500 bonds, so that he controls a ll the bonds 
outstanding except $83,000 Answers are required to  be lUcd to  the bill 
w ith in  30 days, and It Is expected  that the road w ill be reorganized w ithin

th The plan o f reorganization contem plated  and as subm itted  b y  Mr. H osack 
proposes that tile reorganized com pan y Issue $350,000 o f  stock  and $3o0,000 
30-vear, free o f tax  In P en nsylvan ia , gold  bond s, redeem able at 105 plus 
accrued Interest. It Is expected  that practically  all bondholders w ill ava il 
them selves of the plan o f reorganization subm itted , as It seem s to  be 
generally m eeting w ith fa v or .— V . 87, p . 740.

Rio de Janeiro Tramway, Light & Power Co., Ltd .— N e w  
S h a re C a p ita l .— An increase in the company’s capital stock 
is proposed with a view to offering at par 62,500 shares 
(already, it is said, underwritten at that price) to shareholders 
of record,to the extent of one share for every four shares of 
their respective holdings. _

T o  be L isted  in  L o n d o n —  The London Stock Exchange 
was recently asked to list £1,150,000 5%  50-year mortgage 
bonds, dated Apr. 1 1908, part of the authorized issue of 
£3,500,000, or 88,000,000 francs. Compare V. 87, p. 1085.

Rockingham Power Co. (N. C.)— A p p lic a tio n  to R em o v e  
R eceiv ers  D e n i e d .— Judge Pritchard in the United States 
Circuit Court on Feb. 15 denied the application made 
on behalf of Wilmington stockholders to remove the present 
receivers and appoint in their place persons not previously 
identified with the enterprise. Compare V. 87, p. 1537.

Sao Paulo Tramway, Light & Power Co.— L is te d  i n  L o n ­
d o n ,— The London Stock Exchange last month listed an 
additional $300,000 stock.— V. 87, p. 1605, 39.

Southern Indiana Ry.— F o r ec lo su re  o f G u a ra n teed  B o n d  
I s s u e ,— See Chicago Southern Ry. above.— V . 87, p. 1238.

Southern Pacific Co.— N e w  C on vertib le  B o n d s .— It was 
announced yesterday that the stockholders at the annual 
meeting on April 7 would be asked to vote on a proposition 
to authorize an increase of the common stock by $100,000,­
000, of which so much as necessary shall be set aside to pro­
vide for an issue of 4%  20-year bonds, convertible until 
June 1 1919, at the option of the holder into common stock 
at the rate of 130 per share and redeemable on or upon any 
interest day after Mch. 1 1914 at 105.

Stockholders, both common and preferred, of record at 
3 P. M., Mch. 15 1909, are to be given the privilege of sub­
scribing on or before April 20 1909 for said bonds to the 
extent of 30%  of their holdings at 96 with an adjustment of 
interest. The present issue of bonds thus limited will be 
about $82,000,000, which, after deducting the amount 
allottable to the Oregon Short Line R R . Co.’s pro rata of 
its stockholding, leaves $44,500,000 to be offered to the 
other stockholders, which amount has been underwritten 
by Kuhn, Locb & Co. The official announcement says:

As stated in the last annual report, th e  advances to  proprietary  com ­
panies lor  the construction  o f  extensions, for add ition s, betterm en ts, 
equ ipm ent and term inal p roperties , and for  the construction  o f new  lines 
and for the acqu isition  o f  properties deem ed Im portant in the developm ent 
of the business, or in the econom ical operations o f  the properties o f the 
several com panies con stitu tin g  the system , and the expenditures d irectly  
for  such purposes up to June 30 1908 am ounted  to $103,332,54o. D etails 
o f these expenditures are given  as follow s:
Construction o f new  lines n ot y et financed b y  the com panies

d irectly  ow ning t h e m -----------------     $44,310,194
Purchase o f new  lines n ot y et financed and other p ro p e r t ie s ..  11,309,291
Advances fo r  a ccou n t o f  electric lines------ ------------------------------------  5 ,526,914
Rolling s t o c k ______________________________________________________  18,424,447
Steam ships and other floating eq u ip m en t_______________________ 7,900,9o2
Real estate and oth er properties, principa lly  term inals In San

FrancE co arid oth er lo c a lit ie s ______________________________  - -  15,860,787

T o t a l_____ ________________ - __________________________________ $103,332,585
Cost of stocks o f the P aclllc  Fruit E xpress and Los Angeles 

R y .,  stocks and bonds o f  the (A ssocia ted  Oil C o ., Paclllc  
E lectric R y ., N orthw estern R R .,a n d  o f other com panies, as 
show n In the last annual rep ort, w hich are a  free asset o f the 
c o m p a n y ____________________________    38,606,586

T o t a l ........................................................ - ...............................- ...................$141,939,171
A dvances and expenditures from  July  1 1908 to  D ec. 31 1908

for sim ilar accounts am ounted  t o . . ................................................  12,439,733

T ota l D ec. 31 1908 -------------------------------------------------- ................ .$154 ,378 ,903
As a result the com pan y now  requires:
Present Requirem ents on Account of Foregoing Aggregate $66 ,858 ,968.

For the discharge o f outstanding loan s--------------- $3o,838,945
For add itions and betterm en ts heretofore authorized, princi­

p a lly  fo r  the redu ction  o f grades, Im provem ent in alignm ent
and add itional m ain track and sidings............................................  3 ,756 ,320

F or new  equ ipm ent under con tra ct-------------- /,4 t> /,ooe
F or construction  o f new  lines heretofore  authorized and already

under w ay , as stated In the last annual rep ort.................... - - -  19.796.04o
T ota l ........................................................................................     $66,858,968
T o  p rov ide  the funds necessary to  m eet these present requirem ents and 

for future betterm en ts and add itions to  the p olicy  o f Im provem ent, and for 
other corporate purposes, an issue o f such bon d s to  t h e am ount o f abou t 
$82,000,000 a t this tim e is deem ed advisable . C om pare V . 88, p. z o i ,  zuu.

N o tic e  to S to ck h o ld er s.— See advertisement on a preceding 
p a ge— V. 88, p. 299, 291.

Syracuse Rapid Transit R y .— See Syracuse & Suburban 
R R . b e low — V. 88, p. 54.

Syracuse & Suburban (Electric) R R .— C h a n g e in  C o n tr o l. 
— A syndicate headed by Mr. John J. Stanley, Vice-Presi­
dent of the Syracuse (N. Y .) Rapid Transit R y i t  is reported, 
has purchased the capital stock.— V. 76, p. 1302.

Texas & Pacific R y .— N o  In terest o n  S ec o n d  I n c o m e s .— The 
directors on Feb. 15 decided to omit the interest due March 1 
on the $24,660,975 of 5%  second income bonds, because there 
was no surplus from operations properly available therefor.

A n nual Interest Record o f Second M ortgage Incom es.
1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
1 >4% 1%  5%  5%  5 %  5%  5 %  5%  314 ,0

Com pare V . 86, p . 422, 1160.
Toledo Bowling Green & Southern Traction Co .— L e a s e  

N o t  C o n s u m m a te d .— See Toledo Urban & Interurban R y. 
below.— V. 87, p. 98.

Toledo (O.) Railways & Light Co — R ep o r t o f  E n g in e e r s .—  
Ford, Bacon & Davis of New York, expert engineers, have 
submitted to the reorganization committee a report recom­
mending the expenditure of S3,000,000 for improvements 
and additions, including railway extensions, double tracking 
on various portions of the system, increase of power-house 
machinery and development of gas and heating business.
V. 88, p. 449.

Toledo Urban & Interurban R y .— S ta tu s— N o t  L e a s e d .—  
Receiver Harry W . Lloyd, Toledo, O., on 1(eb. 2 1909 wrote.

A t the beginning o f the receivership proceedings, a  lease o f  the property  
was contem plated , bu t It was never consum m ated , a n d  a t present I have 
no intention o f m aking such a lease There are ou tstan d in g  $1,000,000 o f  
T o led o  U rban & Interurban R y . C o. bonds; $800,000 o f  bonds have been 
sold , and $200,000 bonds are up as collateral for  m oney borrow ed . I am  
not receiver o f the T o led o  B ow ling Green & S outhern  T ra ction  Co. T h at 
com p an y , as far as I know , is perfectly  so lven t, and  no a ct ion  for  a p p o in t­
m ent of a receiver has been taken. Com pare \ . 87, p . 98.

Twin City Rapid Transit Co., Minneapolis.— N e w  O ffic e r s . 
__Vice-President Calvin G. Goodrich has been elected Presi­
dent to succeed Thomas Lowry, who died Feb. 4. General 
Manager William J. Hield will act also as Vice-President. 
— V. 87, p. 1480.

United Railways Investment Co .— S e r ie s  “ A ”  N o te s  to  
B e  P a i d — The company recently announced that the prin­
cipal and interest of the $200,000 series “ A ”  6%  notes of 
1908 which matured Feb. 15, would be paid on and after 
th at’ date at the offices of Ladenburg, Thalmann & Co., 
New York, and the United Railroads of San Francisco, San 
Francisco, on presentation of the notes with the accom ­
panying collateral.— V. 88, p. 453, 232.

United Railways of St. Louis.— N e w  P r e s id e n t .— Robert 
McCulloch, Vice-President and General Manager, has been
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elected President to succeed John I. Beggs, who resigned 
last month. Compare V. 8 8 , p. 296.

Virginian Railway.— Passenger Service Begun.—Regular 
passenger train service was inaugurated on Feb. 15 between 
Norfolk and Roanoke, 213 miles. Compare V. 8 8 , p 102 
and map of road in “ Railway and Industrial Section” for 
Jan. 1909, page 143.

Western Maryland RR.—Receiver’s Certificates—New 
Equipment.—Judge Morris, in the United States Circuit 
Court at Baltimore on Feb. 4, authorized the receiver to 
make a new issue of 82,000,000 5% receiver’s certificates 
dated Mai ch 1 1909 and payable on or before March 1 1911 
of which 8866,371 will be issued in connection with the pur­
chase of new rolling stock and the remaining 81,133 629 will 
be used to refund the receiver’s certificates issued under order 
of June 5 1908, these last to be paid off as of March 1 1909 
The amount of this last-named issue has been stated ns 
81,205,722, interest included to maturity, June 1  1910- if 
paid March 1 next, they will call for an outlay of 81 133 629 
The new certificates will rank ahead of the “ general’ lien 
and convertible” bonds, as does the issue of 1908.

The new rolling stock has been ordered, and includes 
some 850 steel cars and five locomotives. The Court has 
also approved a tentative agreement making the New En<r- 
land Coal & Coke Co. the exclusive selling company for five 
years in New England of the Davis Coal & Coke Co a con 
stxtuent property of the railroad, in accordance with the 
order of Court of March 27 last that the coal business be 
kept separate from the railroad business.— V. 8 8 , p .  232 5 5  

West Penn Railways.—Report— For calendar years-
C al. Year. Gross. "  '
1908 .......... $1,551,138
1907 ..........  1,603,100
— V . 86, p . 1411.

Wichita Falls & Northwestern Ry.—See Wichita Falls 
Ry. below.
. Wichita Falls Ry.—Proposed Merger.— A bill has been 
introduced in the Texas State Legislature authorizing this 
company, whose road is operated by the Missouri Kansas & 
Texas Ry., under contract running until 1930, to purchaso 
the Wichita Falls & Northwestern Ry. (V. 85 p nno 
922, 1083, 1403) and the Wichita Falls & Southern Rv 
(V. 87, p. 1480, 1012.)— V. 73, p. 116. y '

Winnipeg Electric Street Ry.—Earnings.— For cal. year:
K f?S —  » Gross. N et. 1st Chas. D ividends. B a l.,su r Tot sum
* 9 0 8 ----- $2,206,095 $1,117,222 $371,819 (10)5575,789 $149,614 $598 024
1907 . . .  1 ,722,407 946,676 386 ,667 (8) 373,137 186 872 8 06 311
1906 . . .  1 ,416,305 714,341 251,038 (?) 248,668 214,635 7 6 l ’ 538

T ota l surplus as a b ove  D ec. 31 1907 was $806,311, from  w hich w at 
dedu cted  $357,900 fo r  stock  d iv iden d , leaving $448,411 • add 1 no- . .  r S  
from  operations of 1908, $149,614, makes total surplus Dee S i  T o o l  
$598,024. Passengers carried, 22 ,019,507 In 1908, against 20 M il 1 1 7  in 
1907. Capital stock  outstanding D ec. 31 1908, $6,000,000 ao-Alnar 
320 ,950 D ec. 31 1907: bond s, $5,000,000 ; due Bank o f  M ontreal 9 0 7 '
against $701,320. C om pare V . 85, p . 406, 223 .— V . 8#, p . m e .  604.

Wisconsin Central Ry. Committee to Arrange Operatinn 
Contract.—The^directors on Feb. 1 1  appointed Newman 
Erb, F. H. Prince, Mark T. Cox and Jules S. Baclie as a 
committee to arrange the proposed lease for 99 vears to tho 
Minneapolis St. Paul & Sault Ste Marie. The committee 
it is understood, will call for the deposit of the preferred 
stock with some trust company for the purpose of having 
the same stamped with the necessary endorsement to carry 
the agreement into effect. Compare V. 8 8 , p. 376, 232 * J

mature without option of earlier redemption, 8500,000 
June 1 1910 and 82,000,000 June 1  1911. The proceeds will 
be used to build a yarn mill at South Lawrence Mass to 
supply the worsted mills of the American Woolen Co with 
yarn. The notes were offered at 98% and interest and have 
all been sold.— V. 8 6 , p. 599, 482.

Ayer Mills. Guaranteed Notes.—See American Woolen 
Co.above.

Birmingham Coal & Iron Co.— Bonds.—We now have the 
following:

U nder the Indenture o f the com pan y to  the Old C olony Trust On nr t w  
ton , as trustee, dated  Sept. 11 1907, there have been certifiedand 
to  date $2,159 000 par value tem porary bonds, designated in the indenture 
as first consolidated  m ortgage 5 %  gold  bonds. Of this am ou n t $235*000 
par value were delivered w ith Interest accru in g from  Jan . 1  1 9 0 9  leaving 
a balance o f  $1,924,000 , the interest on w hich, due Jan. 1  1009 ’ was nn? 
paid  A ccord in g  to  the recitals In the indenture, $2 ,000,000 par vabm  
B irm ingham  Iron  C o. bonds issued under an  Indenture to  the K nicker 
booker Trust C o ., N ew  Y ork , are outstanding. There appears to  be no 
f f l t o v W M S , 10 the ? 1 ,000,000 B irm ingham  Coal bonds re

(J. G.) Brill Co., Philadelphia.—Report.— For cal vears-
Cal. G ross N et {after) AdJ.int. P ref. div. Com m on Balance

. Y ear. earnings, dcprcc'n). & disc't. 7 %  D ividend. surviuV
innS - -5 ^ ,8 4 5 ,173 $90,740 $30,644 $320,600 (1 fc ) 550,000 def.$310 5 0 4

— V  8'7, p l0 9 0 5 1,368,949 .............  308,875 D ) 200,000 sur. 860,074

N et.
$691,874
761,333

Bond Int. P f . D iv. (5 % ) .  Bal Bur 
$446,306 $137,500 $108 068
416,734 137,500 207,099

INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Gas Co.—Controlled Company.—See Lugprne 

County Gas & Electric Co. in V. 8 8 , p .  380.— V. 87, p .  1 5 3 5  
American Ice Co.— Meeting Postponed.—Vice-Chan cell 0 

Howell at Newark having on Thursday, at the instance o 
two minority stockholders, granted a temporary restrainin 
order returnable yesterday, enjoining the stockholders from 
ratifying the plan to issue 83,000,000 of 5% convertible 
bonds, the meeting was adjourned until noon to-dav 
See statement in V. 8 8 , p. 453, 376. 1 y '

American Telephone & Telegraph G o  .—Remainder Due — 
J. P. Morgan & Co., Kuhn, Loeb & Co. and Kidder, Pea­
body & Co. announce that the time for making payment of 
the balance due on their receipts for convertible 4 %  bonds 
8200 paid, expired on Monday. Holders of receipts are re­
quested to pay up without delay. (V. 87, p. 1481).

Right to Convert.— See advertisement on another na<m nnrl 
compare V. 8 8 , p. 453. 1 &

Results.— For month of January:
„  1909.
In com e from  d iv iden ds_________    $2,681,300

Interest and other revenue from  associa ted  and
licensed com panies_________________________   893,

Telephone traffic  (n e t )_______________ .  . . .  392,
Real estate_____________________________  0
O ther sources________________

T ota l In co m e ____________
E x p e n s e s ____________________________

N et ea rn in g s_______________________
D ed u ct Interest_____________

B alance for  d iv id e n d s ..
— V . 88, p. 453, 296. ...............

American Woolen Go.—Sale of Guaranteed Notes.—The 
company has sold to Brown Bros. & Co. 82,500,000 con­
struction and equipment 4% %  unsecured notes of the Ayer 
Mills, guaranteed principal and interest by the American 
Woolen Co., which owns the entire capital stock. The notes 
are dated Mch. 1  1909, interest June 1  and Dec. 1 , and they

1909.
$2,681,300

1908.
$2,467,152

893,730
392,500

8,063
126,313

837,268
388,500

16,008
81,571

$4,101,906
180,674 $3,790,499

160,283
$3,921,232

774,010 $3,630,216
633,394

$3,147,222 $2,996,822

Co. -See "AnnualReport.
■The company has declared

Broordyn (N. Y.) Union Gas Co.—Right to Convert Maturinq 
Bonds.— Notice is given that the 82,516,000 6 %  convertible 
debentures which mature on March 1  1909 will be exchanged 
at par for capital stock at par if presented to the Guaranty 
Trust Co. of New York, 28 Nassau St., from Feb. 18 to 
March 1 , inclusive.

'1 he stock certlilcates to be Issued In exch an ge w ill be dated  M arch 1 1909 
“ Covered as soon  after that date  as possible. The deben tu res pre­

M arch 1  will be paid a t the G uaranty Trust Co. Coupons 
Y o r k fo r p a y m e n t  —  v* 8 7 ° °  t 0  t*le N ational C ity  Bank o f  N ew

Chicago Pneumatic Tool Co.—Report.— See “ Annual Re­
ports on a preceding page.

The following changes are announced:
D untley ; C h T r l ^ B o o t h ' S
ofhCh™ago e*lec^edba adlrec\UoCrCto d<!1n g Ch.;arlc?, M. Schw ab, and Joseph M ohr 0 1  on ica g o  elected  a d ire cto r  to  succeed J . C. T a ite .— V. 88, p. 454, 297.

Columbus & Hocking;Coal & Iron Co.—Officers.— Henry 
Stanley Haskins has been elected Vice-President to succeed 
the late L. G. Lathrop. Henry Stanton Leverich became a 
diiector and member of the executive board, succeeding 
Mr. Lathrop.— V. 87, p. 1360.

Consolidated Cotton Duck
Reports”  on a preceding page.

Preferred Dividend Reduced'.- w ^ u u y  uas ueciareci 
a semi-annual dividend of 1 % on its 85,705,000 preferred 
stock, comparing with 2 % paid in Oct. 1908 and with 6 % 
yearly from Apr. 1906 to Apr. 1908 inclusive. The dividend 
is payable Apr. 1 .

New Directors.—W. J. Casey and Spencer rJ L’urner have 
been elected directors to succeed F. S. Landstrect and II
H. Lehman.— V. 87, p. 482.

New Treasurer.—H. L. Smith, Asst. Treas., has been 
elected Treasurer.— V. 87, p. 482.

Council Bluffs (la.) City Water Works Co .—Bonds.— 
Receiver Edward W. Hart writes:

In reply to  you r inquiry , I w ould  say that the a m ou n t o f  consols now  ou t 
standing Is $3o0,000; the O ctober 1908 Interest has been paid . N one o f  the 
1st 6s have yet been exchanged  fo r  consols. C om pare V. 88, p . 378.

Diamond Match Co.—Dividend Reduced.— A quarterly 
dividend of 2% has been declared, payable Mch. 15 to hold­
ers of record Feb. 26. This reduces the annual rate from 
1 0 % to 8 % , in accordance with the official announcement 
in V. 87, p. 1422.

Dominion Coal Co.— Decision on Contract.—See Dominion 
Iron & Steel Co. below.— V. 8 8 , p. 454.

Dominion Iron & Steel Co.— Decision in Coal Suit.— Late 
advices state that the decision of the Privy Council rendered 
on Feb. 1 1  dismissing the appeal of the Coal company 
amends the judgment of the Nova Scotia courts by allowing 
damages to be fixed for non-compliance with the terms of 
the contract during the entire term of the contract expiring 
in 1992, instead of decreeing specific performance for the re­
mainder of the term.

I t  Is held that the con tra ct was ended w ith  Its w ron gfu l repudiation  on 
O ct. 31 1906 b y  the Coal com p a n y , and that the Steel com pany Is entitled  
to dam ages for  the loss It sustained up to the date  o f such repudiation  
an d  also to dam ages for the value o f the con tract to It during its l ife t im e ’ 
The P rivy  Council holds that Inasm uch, h ow ever, as the co n tra c t  Is n ot one 
o f  w hich specific perform ance will be  decreed b y  a cou rt o f  eq u ity , plaintlirs 
are entitled  to treat the con tract as a t an end and r e co v e r  dam ages fo r  the 
loss o f It, In add ition  to dam ages In respect o f  those breaches o f i t  w hich 
m ay have been com m itted  before repudiation . A proper referen ce  should.
It Is held, be directed b y  the low er court to ascertain these dam ages, and 
the case is rem itted  to the N ova  Scotia  Suprem e Court to  h ave the dam ­
ages under the tw o heads m ention ed  assessed in the usual w ay.

Th e "M ontrea l G azette”  o f F eb . 12 says:
“ The Inherent d ifficu lty  o f ascertain ing the dam age Is greatly  coirmii 

cated  by  the holding o f the ju d gm en t that the ob lig a tion  o f  the Coal corn 
pan y  to supply  coal Is lim ited  to the ex ten t that coa l m ay  bo obtained  hv
reasonably  proper w ork ing o f tho m ines open ed  or to  be open ed__t in t
the Coal com p a n y ’s liab ility  for  dam ages depends upon w hether It wmiiri 
or  w ould  not have the coal o f the character dem anded  by the Steel c o m m n 2  
In Its m ines. If the Coal com p a n y  had no coa l o f tho qu a lity  reaulreB hv 
the Steel com p an y , the latter w ould not be  entitled  to  any  d A m n ^ a "  
C om pare V . 88, p . 454: V . 86. p. 796, 737, 0 1 0 , 172: V . 85 . p. 86077;?4.g

The directors of the Coal company on Tuesday sent a 
letter to President Plummer containing two proposals the 
first offering to carry out the contract in its entirety both as 
to quantity and time,at the old rate, and the second to enter 
into a new contract at the old rate,with quantity and term 
of years to be left to the option of the Steel company directors.
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-For calendar years:
Net

E arnings. 
$378,364 
------$226,889­
------ 365,501

Other
Incom e.
$33,902

Fixed
Charges.
$208,050

(?)
218,872

Balance,
Surplus.
$204,216

(?)
146,629

D ivs. Paid  
(3 % ) .

$117,297

The Canadian papers state that the Coal company interests 
have recently purchased a large amount of the Steel com­
pany’s stock, possibly sufficient to give them control, and 
that a merger or amalgamation of the two companies or a 
settlement of the litigation is regarded as probable at an 
■early date.— V. 8 8 , p. 454.

Eastern Steamship Co.—Report
Gross

Cal. Year—  Earnings.
1908  .................... .......$1,649,812
1907 ________ ______ _ __________
1906   1 ,736,331
— V . 88, p . 233.

Fay &  Egan Co., Cincinnati.—Common Dividend Omitted. 
—The company, it is announced, failed to declare the quar­
terly dividend of \%% on the 81,000,000 of common stock 
usually paid at this time.

A n nual Dividend Record o f Common Slock (1902-1909).
’ 02 ’ 03 ’04 ’05 ’06 '07 08
4 %  5 %  5%  5 M %  6%  7 % - 2 % ( ? X’) „ o  ? %T h e $1,000,000 pref. will receive Its custom ary 1 M % -— V . 88, p . 3<9.

Fort Worth Stock Yards Co.—Called Bonds.— Thirty-five 
mortgage os of 1902, due March 1 1922, will be paid at 105 
and interest on March 1 at the New York Trust Co., New 
York, trustee. Compare V. 8 6 , p. 423.

General Asphalt Co.—Reported Settlement.— Newspaper 
dispatches announce the signing of a protocol on Feb. 15 
by William I. Buchanan, special commissioner representing 
the United States, and President Gomez of Venezuela, in­
volving the settlement of 5 claims by American parties, in­
cluding the New York &, Bermudez Co. ihe company has 
not yet made a statement in regard to the matter, which 
has been in the hands of the Department of State at Wash­
ington for a number of years.

A ccord in g  to  Caracas advices, the N ew  Y ork  & Berm udez C om pany is 
to  nav the Venezuelan G overnm ent a cash Indem nity o f  $60,000 to com p ro­
m ise the action  brought by  the latter on the ground o f the alleged p artici­
p a tion  o f  that com pan y  In the M atos revolu tion , on  a ccou n t o f w hich a 
line o f $5 000,000 was Im posed b y  the Venezuelan courts, and is to regain 
possession o f Its properties, for w hich It Is to agree to  pay  the Venezuelan 
G overn m en t a m inim um  roya lty  o f $20,000 a year. Com pare V . 86, p . 
797, 1463: V . 87, p . 42 .— V. 88, p . 454.

General Fire Extinguisher Co., Automatic Sprinklers.—
Stock Offered.— Edgar M. Dexter & Co., Banigan Bldg., 
Providence, arc offering a block of common stock at $185 a 
share, also an additional amount at $190. The firm says: 
“ The company has a dividend record behind it of which any 
corporation could well be proud.” — V. 85, p. 1007.

Hudson River (Bell) Telephone Co., Albany, N. Y .—Re­
port.— For year ending Dec. 31:
Calendar Gross Net Interest

Year—  Earnings. Earnings. Charges.
1908 .............$1,464,209 $430,931 $311,980
1907 _____  1,474,309 370,526 255,402
— V . 87, p. 1481.

International Salt Co.—New President.— M. 
has been elected President to succeed E. L. Fuller, his father, 
who died recently.— V. 87, p. 1482.

International Silver Co.—Dividend Increased.—The direc­
tors yesterday declared a quarterly dividend of 1J4% on 
the preferred stock (S0,607 50), payable April 1  to holders 
of record March 5, contrasting as follows:

Dividend Record of Preferred Shares (P er C en t).
1900. 1901. 1902 to 1906. 1907. 1908. 1909.

lY i  0  4 yearly , 6M  W i  Jan ., 1; A pril, 1 K
Also In Jan. ’ 03 scrip for unpaid d ivs (21 M % ) , $1 ,085 ,343 .— V . 86, p . 666.
Kirby Lumber Co.— Payment of Coupons Due Feb. 1.—  

Coupons due Feb. 1 1909 on the Maryland Trust Co. timber 
certificates of beneficial interest in Kirby Lumber Co. con­
tract with Houston Oil Co. of Texas are being paid to-day. 
Sec advertisement on another page.— V. 87, p. 490.

Laclede Gas Light Co.—Officers.—C. L. Holman, Secre­
tary, has been elected Vice-President and W. S. Dodd, 
Treasurer, was elected Secretary and Treasurer. Compare 
V. 8 8 , p. 297

Leavenworth (Kan.) Lighting & Heating Co.—Successor 
Company.— See Leavenworth Light & Heating Co. in V. 8 8 , 
p. 380.— V. 74, p. 155.

-Report.-—For years:
•Calendar Gross Interest,

year—  revenue. taxes, &c.
1908 ...............$4,127,936 $1,396,154
1907 ________ 4 ,142,282 1,380,957
1906   3 ,331,742 1,337,131
— V . 88, p. 454, 297.

Maryland Coal Co.—Report.
1908.

N et p r o f it s . ............... .........  $91,454
D tv. on  pref. stock , % _ _  (5 )94,235

Balance, surplus---------def. $2,781
— V . 86, p . 423.

Mergenthaler Linotype Co., New York.— Proposed Pur­
chase.—The shareholders will meet Feb. 23 to vote upon 
purchasing not less than three-quarters interest in the 
British Linotype & Machinery, Ltd. (and with it the Cana­
dian linotype business and assets), and a controlling interest 
in the Mergenthaler Setzmaschinen Fabrik, G.m.b.H. 
The deal will be financed through an issue of additional 
stock, the amount of which may be about $1,500,000.— 
V. 87, p. 1299.

Monongahela Water Co., Pittsburgh, Pa.—Sale to City.—  
The city has agreed to purchase the company’s plant on 
March 20 1909 and in the meantime to lease the works.

The purchase price as fixed by  appraisers D ec. 9 1907 Is $1,975,000 , on 
a ccou n t of w hich  the c ity  will make an Issue o f 4 %  bonds to  a like aggregate 
am ount, $1 ,875,000 to be sold and $100,000 reserved to retire a t or before 
m aturity  on Jan. 1 1 9 1 2  the com p a n y ’s outstan d in g  (5 % ) bonds. Th e c ity  
will also pay  to  the com pany such am ount as It shall be determ ined  has 
"been expend ed  b y  the com pany for  perm anent Im provem ents since D ec. 9

Balance, 
Sur. nr D ef. 

sur.$118,951 
def. 2,173

B. Fuller

Sink.fd . & Dividends Balance,
deprec’n. (8% ,). surplus.
$449,611 $1,457,648 $824,522

406,800 1,387,604 966,921
319,162 1,387,604 297,843

.— Report for the calendar year:
1907. 1906. 1905.

$595,673 $155,630 $222,634
(8)150,776 (8)150,776 (8)150,776

$444,897 $4,854 $71,858

1907. See ordinance In “ P ittsburgh  G azette”  o f F eb . 9 and com pare 
“ P ittsb u rg h ,”  V . 88, p . 396. The com p a n y ’s capital stock  Is $2 ,600 ,000 ; 
par o f shares $25 .— V . 85, p . 1084.

Mt. Vernon Woodbury Cotton Duck Co.— Director.— 
Franklin Rolline has been elected a director to succeed the 
late C. K. Lord.— V. 80, p. 2347.

National Biscuit Co., New York.— See “ Annual Reports.”
Common Stock Put on Straight 6%  Basis.— The common 

stock, which from Oct. 15 1899 to Jan. 15 1907 was on a 4% 
basis and since then has been receiving quarterly dividends 
at the rate of 5% per annum, with an extra 1% each April, 
has been placed on a straight 6%  basis with the declaration 
of the 42d consecutive quarterly dividend, which is 1K%> 
payable April 15 1909 to stockholders of record March 29 
1909.— V. 8 8 , p. 454.

Ohio Fuel Supply Co.— Ally.— See Ohio Southern Gas Co. 
in V. 8 8 , p. 381.— V. 87, p. 1303.

Pacific Telephone & Telegraph Co.—Report.
Calendar Gross N et Preferred Balance, S u b’rs,

Year—  Earnings, over In t., & c. 6 %  D ividends. Surplus. N o .
1908 .......... $10,699,650 $1,775,471 $1,080,000 $695,471 329,977
1907 _____  9,223,565 1,395,149 (6 % ) 1,080,000 315,149 301,469

T h ere was expen d ed  during 1908 on plant and real estate $3 ,473,179 ,
a ga in st $6,174,010 in 1907.— V . 87 , p . 483.

Penmans, Limited.—Report.— For calendar years:
Cal. Net P ref. D iv . Com m on Accounts D eprec’n Balance,
Year. P rofits. (6 % ) .  D ividend. Written off .R e s ’ ve. Sur. or D e f .
1908 $191,334 $64,500 (4 % ) $86,024 $2,969 $50,000 def. $12,159
1907 243,237 63,375 (2 % ) 43,012 7,037 50,000 sur. 79,813
— V . 84, p. 1432.

Pennsylvania Steel Co.—Called Bonds.— “ Cornwall Ore 
Banks” 5% bonds of Oct. 1 1902 to the amount of 8150,000 
will be paid at 105 and interest on April 1 at Girard Trust Co., 
trustee, Philadelphia.— V. 8 6 , p. 1157.

Pressed Steel Car Co.— Annual Report.— See “ Annual Re­
ports”  on a preceding page.

New Treasurer.— Assistant Treasurer F. P. Van Horn 
has been elected Treasurer.

Contract Terminated.—The ten-year contract with the 
Carnegie Steel Company for steel (V. 6 8 , p. 381) expired 
Feb. 15, leaving the car company free to buy where it will. 
— V. 8 6 , p. 1470.

Providence Telephone Co.—Report.— For calendar years:
Calendar Gross Net D ividends Depreciat'n, Balance,

Year—  Earnings. Earnings. (8 % ) .  A c . S u rp lu s.
1908 $1,105,443 $287,172 $210,000 $40,000 $37,172
1007...  ... 1,067,873 240,785 170,000 40,000 30,785
— V . 87. p . 229.

Republic Iron & Steel.—Bond Issue Not Contemplated at 
Present. The following has been published:

It  can be  stated  a u th orita tively  that the m anagem ent does n ot con tem ­
p late  an y  Im m ediate Issuance o f $20,000,000 bonds for  the purpose o f  
bu ild in g  a new  plant In order to w iden the scope o f the com p a n y 's  m anu­
factu res. W hile  it Is true that the m atter o f  Increasing the facilities for 
the m anufacture o f Iron and steel products  has been brielly discussed from  
tim e to tim e, nothing has as y et been defin itely decided upon , bhou ld the 
m anagem ent decide to  enlarge its business, funds will doubtless be  prov id ed  
for through a b on d  Issue.— V . 88, p. 378, 298.

Springfield (O.) Light, Heat & Power Co.—Bonds Auth’d.— 
The stockholders on Feb. 18 authorized an issue of 8650,000 
bonds, which, it is said, have already been sold, to cover 
the cost of the Kelly plant, recently purchased.— V. 84, p. 
225.

Staten Island Water Supply Co., New York.—Bonds 
Called.—In order that the city may own the property free 
and clear , the 8300,000 bonds of 1881 and the 8250,000 bonds 
of 1 S9 3  have been called for payment at par and interest 
at the Knickerbocker Trust Co., New York, on Mch. 19. 
Compare V. 8 8 , p. 455.

Union Switch & Signal Co.—Report.— For cal. years:
Cal. Gross N et (over int. C om . D iv . Pref. D iv . Balance.
Y ea r—  Earnings. & deprec’n ). (1 2 % ). (1 2 % ). Sur or D f,
1908 $2,123,543 S77.819 $240,000 $59,712 d e f .$221,863
1907________ 5,023,599 1,024,842 240,000 59,712 725,130

T ota l surplus D ec. 31 1908, $2,425,407 .— V . 86, p. 478.
United Box Board & Paper Co.—Acceptance of Bid of Re­

organization Committee Ordered.— Vice-Chancellor Howell at 
Newark on Feb. 17 authorized the receivers to accept the 
bid of the reorganization committee (V. 8 8 , p. 298). The 
latter will turn over the assets to the new company, the 
United Box Board Co. (incorporated on Oct. 27 last, with 
nominal stock) whose authorized stock has been increased 
to $15,000,000, as soon as details can eb arranged.— V. 8 8 , 
p. 298, 105.

United States Steel Corporation.— Modification of Prices. 
— Chairman E. H. Gary late yesterday announced that the 
leading manufacturers of iron and steel “ have determined 
to protect their customers and for the present at least to 
sell at such moderate prices as may be necessary with 
respect to different commodities in order to retain their fair 
share of the business.” The official statement says in sub­
stance:

Follow ing the pan ic o f O ctober 1907 the Iron and steel Industry was In 
jeop a rd y . Jobbers and consum ers w ere carrying large stocks purchased 
a t prices prevailing w hen conditions were favorable. P ending contracts 
for  construction  Involved large purchases o f  Iron and steel. Contracts for  
new furnaces, mills and equipm ent and fo r  raw  and sem l-llnlshed m aterial 
had been m ade by large num bers. An Im m ediate and radical reduction  In 
prices w ould have m eant ban kru ptcy  to  m ultitudes. T o  prevent disaster, 
a large percentage o f the leading m en connected  with this Industry m et to  
advise w ith each other In regard to  the situation . Various m eetings fo l­
low ed up to the m iddle o f June 1908. P a rtly  at least as a result, stability  
o f prices existed until abou t Jan . 1 1909, although no agreem ents were 
m ade to  m aintain prices.

F or a year preceding Jan . 1 1909 there was a gradual Im provem ent In 
the Iron and steel trade and an Increase In the sales m ade. The avera e 
da lly  book ings o f new business o f subsidiary com panies o f the U 
Steel C orporation were 8,322 tons for D ecem ber 1907, 18,349 tons f 
June 1908 and 29,685 tons for  D ecem ber.

U ntil w ithin the last 48 hours it has been the belief o f  m any o f the le d in 
m anufacturers that no general reduction s In prices were necessary o r  tl 
able. H ow ever, during the last tw o days m any o f  the m anufactu iers ve  
been In con feren ce . It appears that for one reason or another, includ ng 
particu larly  the tariff agitation , m any o f the smaller concerns w ho have
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n ot been  disposed to  co -op era te  during the last year have b ecom e m ore 
or  less dem oralized , and have been selling their products a t prices below  
those generally m aintain ed . This feeling has been som ew hat extended  
an d  has lnlluenced unreasonable cu ttin g  o f  prices b y  other m anufacturers in 
ord er to  p rotect their custom ers. As a result o f  these conditions there has 
been  a m aterial decrease In new  business during the last m onth , for the 
reason , as stated  b y  consum ers, that they proposed  to w ait until they were 
sure b ottom  prices have been  reached.

In v iew  o f  the circum stances stated and the furth er fact that the stocks 
on  hand a t the tim e the pan ic occurred  have been disposed o f and the 
con tracts  In force  at that tim e h ave been taken care o f, the leading m anu­
factu rers have determ ined to p rotect their custom ers, and, for  the present 
a t least, sell a t such m odified  prices as m ay be necessary w ith respect to 
different com m od ities  in order to retain their fair share o f the business 
T h e  prices w hich m ay be determ ined upon and the details concerning the 
sam e will be given  b y  the m anufacturers to  their consum ers direct as occa ­
sion  m ay require.

The friendly relations which have existed betw een the principal m anu­
facturers will continue and the intercourse betw een them for the purpose 
of giving and receiving inform ation and the expression of opinions concern­
ing trade conditions will not be abandoned. Com pare V. 88 , p. 291 , 105.

Waters-Pierce Oil Co.— Possible Readjustment.—The com­
pany having paid the fine imposed by the Supreme Court of 
Missouri on Dec. 23, the stockholders, it is stated, in order 
to further meet the requirements of that Court in its judg­
ment of conditional ouster on 1* eb. 19 considered a tentative 
plan for the readjustment of the stock holdings in the com­
pany under which the Standard Oil Co. would relinquish 
its ownership of stock, amounting to 60% thereof. This 
would leave the company free to legally operate in Missouri. 
No definite action was taken, the meeting being adiournod 
to March 4. Compare V. 87, p . 1667 .— V 88, p 235.

Wilkes-Barre (Pa.) Gas & Electric Co.—Report— For cal­
endar years:
Calendar Gross Operating N et Int on

Year—  E a rn in g s . E xpen ses. Earn ings. Bonds
1 9 0 8 ............... $.196,301 $206,789 $189,512 $118,678
1907.................  361,349 194,672 166,677 111.789
— V . 87, p . 1305. ’

Youngstown Sheet & Tube Co.—Stock Increased.—The 
stockholders on Feb. 10 voted to increase the capital stock 
from $6,000,000 to $10,000,000. It is understood that of 
this amount $3,000,000 will be distributed as a stock divi­
dend and $1,000,000 will be sold. Compare V. 88, p. 105, 56.

B alance,
Surplus.
$70,833
54,887

— Frederick Carles, who was for seven years in charge of 
the bond department of Vermilye & Co.’s Boston office, 
and during the subsequent three years was manager of the 
same department in Boston for Mackaye & Co., then for a 
time with Wm. A Read & Co. in New York, has been em­
ployed by the Farwell Trust Co. of Chicago, and put in charge 
of the buying and selling of municipal bonds. Mr. Carle’s 
extensive experience should make him a valuable acquisition 
to this excellent corporation.

— The banking house of Harvey Fisk & Sons, 62 Cedar 
St., New York, has issued a descriptive circular on the 
Hudson Companies (McAdoo Tunnel System) 6 % secured 
convertible gold notes, which are offered to investors by 
advertisement on another page at 10 0  and accrued interest. 
Full particulars appear to-day in our “ General Investment 
News” Department.” Copies of this circular will be mailed 
on request.

— The Nassau Audit Co. has been incorporated, with 
offices at 119-121 Nassau St. (telephone, Cortlandt 3466), 
New York City, where they are now prepared to transact 
business as public accountants and auditors. The officers 
are: Orrin R. Judd, C.P.A., President; Arthur B. Cornwall, 
Vice-President; Joseph W. Firth, Secretary; George T.’ 
Brown, Treasurer.

—Theodore B. Morris and Edward P. Holden Jr., for many 
years connected with Blake Brothers & Co., announce their 
co-partnership under the firm name of Morris & Holden, 
with offices at 45 Wall St. The new concern will carry on a 
business as bankers and dealers in high-grade bonds, invest­
ment securities, commercial paper and collateral loans.

— Ackerman & Coles, 20  Broad St., have issued the eighth 
number of their pamphlet on banks and trust companies of 
New York and Brooklyn. The brochure is in the usual 
attractive style and contains statistics for the year 1908, 
including a dividend record from the date of the organization 
of the various institutions up to the present time.

— The New York Stock Exchange firm of Dominick & 
Dominick, 115 Broadway, well-known specialists in the 
United Bank Note Corporation securities, are publicly 
offering the certificates for the new issue of preferred and 
common stock, first installment (50%) paid Feb. 1 .

— Frederick C. Aldrich and Willard Pa rker, connected, 
respectively, with the Chicago and New York offices of Sid­
ney C. Love & Co. until the recent failure of that firm, have 
organized a new brokerage. company,which will soon open 
offices in Chicago.

— Newburger, Henderson & Loeb, members of the New 
York and Philadelphia Stock Exchanges, 10 0  Broadway, 
New York, and 527 Chestnut St., Philadelphia, will send 
applicants a circular on a choice list of bonds which yield 
4% to 6 % .

— George C. White Jr. announces a change in the firm 
name of George C. White Jr. & Co., Mr. Daniel B. Ely 
becoming a member of the firm. The offices have been 
moved from 20 Broad St. to 80 Broadway.

— A. B. Leach & Co., 149 Broadway, this city, offer sev­
eral issues of tax-exempt bonds of cities in the State of New 
York. Prices and particulars upon application.

—Attention is called to the advertisement of Eugene 
Meyer Jr. & Co., 7 Wall St., offering several bond issues.

3 £Re (Skrranmxml <pra.es.
COMMERCIAL EPITOME.

Friday Night, Feb. 19 1909.
Business is of much the same moderate volume as in recent 

weeks, with iron, steel and other metals somewhat depressed, 
and the best reports, on the whole, are from textile indus­
tries. Prices of merchandise have been somewhat irregular, 
but on the whole steady. It is felt very generally that the 
tariff question is something of an incubus, and that the 
sooner it is lifted from American business by the fixing and 
passing of the revised schedules by Congress the better. 
The general outlook is considered good.

LARD has been firm, with trading confined to “ profes­
sionals”  and of a local character, of late, because of poor 
telegraphic service. Prices as a rule were well supported, 
because stormy weather restricted the movement of live 
hogs. Prime Western 9.95@10c., Middle Western 9 .7 5 @  
9.80c., City 9.50c. Refined lard has been steady; refined 
Continent 10.05c., South America 10.75c., Brazil 12.15c. 
In the West there was a moderate business in lard futures

D A IL Y  C L O SIN G  P R IC E S  O F L A R D  F U T U R E S  IN  CHICAGO.
Sat. M on . Tucs. W ed. Tlm rs. F r i .

M ay d eliv ery____________9.05 9 .65  9.70 9.65 9.70 9.67 Mb
July  de liv ery____________ 9.75 9 .7 7 4  9 .82 M 9 .7 7 ,4  9 .8 2 4  9.80&

b Hid.
PORK has been fairly active. Mess $17 25@$17 50, 

clear $18 75@$21 50, family $18@$19. Cut meats steady. 
Pickled hams 9c., pickled bellies, 14@10 lbs., 8%@9}4c. 
Beef fairly active; mess $12 50@$13, packet $14@$14 50, 
family $16@$16 50, extra India mess $24 50_@$25. Stear- 
ines 13c. for oleo New York and 14c. for Chicago. Tallow 
has been rather quiet at 6 @ 6 J^c. Butter has dropped to 
29@29)^c. for creamery extras, with a moderate trade. 
Cheese has been in fair demand; fancy, small or large, full 
cream, State, still 14)^c. Eggs 38c. for State fancy and 
34c. for Western firsts.

OIL.—Cotton seed has been in moderate demand; winter, 
new style of quotation; 6.13@6.38c.; summer white 5.60@ 
5.75c., crude 4.45@4.75c. Linseed has been firm but 
quiet; city, raw, American seed, 55@56c.; boiled 57@58c., 
Calcutta 75c. Lard steady, with a fair trade; prime 75@ 
78c., extra No. 1  56@57c. Olive firm, with not much 
offering; still $ 1  55@$1 65. Cocoanut lias remained at 
6M @7c. for Ceylon and 7 ^ @ 7 i^ c . for Cochin.

COFFEE on the spot has advanced to Sc. for No. 7 Rio, 
while No. 4 Santos has been quoted at 8lA@8%c. West 
India has been firmer, with a good demand for Java. Specu­
lation in coffee has been moderate at some advance, owing 
to the strength of European markets and support attributed 
to leading bulls. Strenuous efforts are being made by the 
coffee trade of the country to prevent a duty being levied 
on either coffee or tea. It is said, however, that shipments 
from Havre have increased to this country with a view to 
forestalling any possible duty. The National Coffee and 
Tea Association, opposing a duty, has prepared a brief for 
presentation to the Ways and Means Committee at Wash­
ington. Closing prices were as follows:
M a rch .............6 .6 0 ®  6 .6 5 1 Ju ly  _ .6 .4 0 @  6.451 O ctob er ............ 5 .8 5 ®  5.90
A p r i l________ 6 .6 0 ® 6 .6 5  August 6 . 1 0 ® 6 .1 5  N ovem ber . . . 5 .8 5 ® 5 .90
M a y ________ 6 .6 0 ®  6 .6 5 1S eptem ber 5 .95@ 6 .00|  D ecem ber _ _ 5 .8 5 @ 5 .9 0

SUGAR.— Raw has latterly been 3.61@3.64c. for centrifu­
gal, 96-degrees test; 3 -ll@ 3.14c. for muscovado, 89-degrees 
test, and 2.86@2.89c. for molasses sugar, 89-degrees test. 
Refined has been cut in a trade “ war.”  Granulated 4.35@ 
4.45c. Spices steady. Tea is firm but rather quiet.

PETROLEUM.— Refined in barrels 8.50c., bulk 5c., 
cases 10.90c. Gasoline, 89-degrees, in 100-gallon drums, 
19c.; drums, $ 8  50 extra. Naphtha 16c. for 73 to 76 degrees 
in 10 0 -gallon drums; drums $ 8  50 extra. Spirits of turpen­
tine has latterly ruled at 43J^@44c. Rosin, strained, 
$3 30@$3 35. Wool has been firm, with old stock generally 
quiet, but pulled wool active. Hops quiet but steady.

TOBACCO.— Tobacco has undoubtedly been steady, but 
it has quite as certainly been quiet as regards most descrip­
tions. The ordinary business has been done in Sumatra. 
Havana has moved out to a fair extent. Domestic 1908 leaf 
has not attracted much attention, the quality of much that 
is offered being undesirable and held at very firm quotations. 
Finding the cigar trade rather slim, manufacturers as a 
rule are buying only from hand to mouth.

COPPER has latterly been quoted at 13%@13J^c. for 
Lake, 13@13L£c. for electrolytic and 12%®13c. for casting 
grades. Lower European markets have unfavorably effected 
the trade on this side. Copper trade in Germany, Great 
Britain and France seems to be dull. Spelter dull at 4.85@ 
4.90c. Lead 3 .9 7 @ 4 .0 2 K>c- Tin was higher at one time
on the spot, 28.80c., but latterly the price here has dropped 
to 28^§c. Iron has continued dull and rather weak. North­
ern furnaces, it is said, would ease quotations for early ship­
ment, and Southern manufacturers have apparently shaded 
quotations for the South and West. No. 1 Northern 10.50@ 
17c., No. 2  Southern, 17.25@17.50c. Decisive “ cuts are 
said to have been agreed upon at Washington in the tariff 
schedules on steel. Steel prices have declined sharply at 
the West.
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Friday Night, Feb. 19 1909.
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
141,012 bales, against 201,591 bales last week and 247,763 
bales the previous week, making the total receipts since 
the 1st of September 1908 7,911,638 bales, against 6,705,512 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,206,126 b a l e s . ____________

Receipts at— Sat. M on . Tues. Wed. Thurs. F r i . Total.

G alveston ______
P ort A rth u r____

8,478 0,640 12,584 7,101 5,267 9,956 53,035

C orpusChrIsti,& c 10,497 10,497
N ew  O rleans____ 1,793 11,082 6,225 8,683 3,922 4,185 35,890
G u lfp o r t________
M obile ________
P e n sa co la _______

533 1,300 2,324 742 677 1,743 7,319

Jacksonville . &c. 200 264 140 670
Savannah _______ 1,271 2,065 2,520 2,033 1,090 2,716 11,095
B r u n s w ic k _____ 8,452 8,452
C h a r le s to n _____ 342 740 309 256 109 415 2,240
G e o rg e to w n ____ 45 45
W ilm in g to n ____ 045 240 750 250 625 215 2,725
N orfolk  ________ 053 1,371 984 1,138 094 777 5,617
N cw p 't  N ews, &c 488 488
N ew  Y o rk . ____ 50 50
Boston ................. 86 100 1 49 236
Baltim ore _____ 2,314 2,314
Ph iladelph ia____ 55 69 — 81 109 25 339

T ota ls this w eek . 13,770 20,841 25,827 20,648 12,554 41,972 141,612

The following shows the weeks total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: ______ , __________________________________

Receipts to
1908-09. 1907-08. Stock.

February  19. This Since Sep This Since S ep
W eek. 1 1908. W eek. 1 1907. 1909. 1908.

G alveston ------------ 53,035 2 ,994,019 55,051 1,945,264 141,414 177,283
108,772 92,487

10.497 69,753 2,353 35,677
N ew  O r le a n s ------ 35,890 1,609,355 41,166 1,555,101 261,693 220,810

20,221
M o b i le ----------------- 7,319 308,017 4,101 275,713 58,667 24,075

109,446 129,857
Jacksonville , & c. 670 26,454 332 7,105
S av an n ah ------------- 11,695 1,261,485 13,205 1,322,540 106,030 86,997
B ru n sw ick ............. 8,452 294,252 762 196,020 13,081 12,586
C h a r le s to n ..  . . 2,240 178,203 892 184,707 21,040 17,139
G eorg e tow n --------- 1,836 337
W ilm in g to n --------- 2,725 344,797 5,283 443,574 7,495 10,949
N o rfo lk ---------------- 5,617 467,002 6,009 413,556 34,578 19,359
N ew portN ew s.& c. 488 8,447 78 5,694 80
N ew  Y o r k . _______ 50 13,661 150 3,129 139,744 106,977
B o s t o n ----------------- 236 11,563 1,491 6,825 7,993 8,316
B altim ore . ______ 2,314 80,959 2,592 51,227 20,859 14,918
P h ila d e lp h ia ____ 339 3,396 743 6,699 4,793 3,922

T o ta l___________ 141,612 7,911,638 134,208 6,705,512 817,387 703,411

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:
Receipts at— 1909. 1908. 1907. 1906. 1905. 1904.

G a lv e s to n ___ 53,035 55,051 99,444 57,903 31,409 21,792
P t. Arthur,& c. 1 0.497 2,398 4,789 847 1,349
New O rleans. 35.890 41,166 71,468 44,107 39,878 25,431
M o b ile ----------- 7 ,319 4,101 4,588 1,744 1,610 812
Savannah ___ 11,695 13,205 23,896 10,183 14,547 6,357
Brunswick . _ 8,452 762 7,987 1,405 503 928
Charleston,& c 2,285 847 2,971 1,201 1,577 460
W ilm in g to n ... 2 ,725 5,283 6,702 517 2,262 181
N o r f o lk _____ 5,617 6,009 8,906 3,555 6,325 4,411
N ’ port N ., <5cc 488 78 1,582 478 388 1,486
AH oth ers------- 3,609 5,308 18,105 10,133 1,614 3,390

T ota l this w k . 141,612 134,208 245,649 136,015 100,960 66,597

Since S ept. 1 . 7 ,911 ,638 6,705,512 7,979,637 6,131,301 6,896,497 6,393,275

The exports for the week ending this evening reach a total 
of 184,878 bales, of which 101,379 were to Great Britain, 
34,004 to France and 49,495 to the rest of the Continent. 
Below arc the exports for the week and since Sept. 1 1908:

Week ending Feb. 19 1909. 
Exported to—

From Sept. 1 1908 to Feb.
Exported to—

19 1909.

1rom— Great
Urttaln. Fr'nce

Conti­
nent. Total.

Great
Britain. France

Conti­
nent. Total.

G alveston____ 33,996 13,828 14,855 62,679 1,278.642 372,576 922,426 2,573,644
Port A rth u r... 55,682 53.08C 108,772
Corp.Chrlstl.&c ___ 5,320 5,329
New Orleans.. 40,50c 19,400 3,377 63,277 690,824 175,978 447,580 1,314,391
M obile_______ 6,50C 0,50C 72,510 70,771 53,175 196,459
P ensacola------ . _ 28.31C 39,874 42,496 110,689
G u lfp ort......... ____ ____ 4,132 16,089 20,221
Savannah ____ 5,294 5,346 10,640 140,531 82,038 511,758 731,327
Brunswick------ ____ ____ , 168,588 ____ 82,512 251,100
Charleston____ ____ ____ 5,725 ____ 62,669 68,394
W ilm ington... ____ 8— SS,207 8,731 238,844 335,782
N orfo lk ______ 3,750 ____ 176 3,926 28.SOO ____ 1,971 30,771
Newport News. ____ ____ ____ ____ ____ _ _
New York____ 3,806 776 13,507 18,089 121,700 32,381 119,045 273,120
Boston ...........
Baltim ore____

2,938
1,420

100
1,420

3,038
2,840

74,558
28,940 4",161

9,200
'47,908

83,758
81,075

Philadelphia . . 3,175 ____ 500 3,075 33,078 ____ 6,392 39,470
Portland, M e.. ____ ____ 650 ____ 050
San Francisco. __ ____ 0,111 6,111 52,835 52,835
Seattle______ _ _ ____ 4,103 4,103 ____ 50,049 50,049
T a com a........... ____ ____ ___ 8,370 8,370
Portland, Ore. ____ ____ ___ ____ 300 300
Pem bina......... ____ ____ ____ 100 100
Detroit.............. — — — — 2,003 — ............ 2,003

T o ta l______9* 101,379 34,004 49,495 184,878 2,822,896 802,602 2,716,117 6,341,615

Total 1907-08. 65,301 24,944 117,563^207,808^2,419,788|673,525|2,626,938 5,720,251

In addition to the above exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York.

Feb. 19 at—

On Shipboard, N ot Cleared -for—

Leaving
Stock.

Great
Britain. France

Ger­
m any.

Other
Foreign

Coast­
w ise. Total.

N ew  O rlea n s .. 3,221 1,710 5 , 9 4 5 14,789 254 25,919 235,774
G a lv e s to n ____ 16,683 17,149 24,251 9,064 2,260 69,407 72,007
Savannah ____ 5,881 5,881 100,149
C harleston____ 300 300 20,740
M o b ile ________ 4,550 5,700 2,436 1,400 14,086 44,581
N o r f o lk _______ 500 12,822 13,322 21,256
N e w \ o r k  ____ 2,500 500 1,200 3,800 8,000 131,744
O ther p orts___ 12,000 2,000 14,000 — — 28,000 26,221

T ota l 1 9 0 9 .. 39,454 27,059 47,832 33,534 17,036 164,915 652,472
T ota l 1 9 0 8 .. 60,149 39,133 47,821 26,125 23,998 197,226 506,185
T ota l 1 9 0 7 .. 89,087 7,327 53,670 55,110 33,941 239,135 910,699

Speculation in cotton futures has been quieter than ever, 
but for all that the tone has been firm and a slight advance 
has occurred. This must be attributed largely to one thing, 
i. e., reports of drougth in Texas. Also, however, consider­
able stress has been laid on the idea that the invasion of 
Louisiana and Mississippi by boll weevil foreshadows at least 
the possibility of more or less damage to the plant in those 
States during the coming season. Furthermore, there have 
been signs of late of a better demand for the actual cotton at 
the South. General attention was called a few days ago to 
a noteworthy increase in the spot business at Memphis. 
Houston’s sales also showed a noteworthy increase and there 
were reports of a better demand in other parts of the South. 
This was in accordance with a very general expectation. A 
very prevalent idea is that the March committments for 
home and foreign account, and especially for Europe, in the 
matter of spot cotton, are large. Latterly, too, there have 
been reports of a better East Indian demand for Manchester’s 
goods. Denied in some dispatches from Livrepool and 
pronounced exaggerated in others, the general understanding 
is that there has actually been some increase in the demand 
from the Far East coincident with reports from both Cal­
cutta and Bombay that the interior demand for goods at 
those markets* had improved. At the same time silver has 
shown enough of a declining tendency, it is said, to militate 
against Lancashire’s trade with China. But on the whole 
the outlook as regards textiles is supposed to be slowly 
improving in spite of a rather hesitant tone in the yarn trade. 
It is surmised, too, that as soon as the tariff question is out of 
the way trade throughout the country will move forward 
with more confidence and at a better pace. Meantime the 
movement of the crop shows some decrease. At the same 
time exports have latterly been liberal. Spinners’ takings have 
been pretty large also, and it is pointed out that even if the 
world’s consumption of American cotton is to approximate 
only 12,500,000 bales this season, the mills have still a very 
large quantity to buy. Wall Street houses have in some 
cases, it is understood, covered shorts, while others have 
been trading on the “ long” side, though somewhat cau­
tiously, pending further and more decisive developments as 
regards trade and the crop outlook for next season. It is 
not pretended that trade is at all active now. Speculation, 
too, as already intimated, is dormant. But, on the other 
hand, the country has emerged from the panic and is believed 
to be on the up-grade, even if its gait is not very rapid. 
There is an idea that however large the crop this sesaon may 
be, it will be largely absorbed either for actual consumption 
this season or to lay by for next season as something com­
paratively cheap and unusually superior in point of quality. 
The chances and uncertainties of the next season have yet 
to be faced. In such circumstances not a few Wall Street 
and other houses are buying October and December. Large 
3potinterests,too,have been very heavy buyers of July and 
October and others identified with business in actual cotton 
have also been purchasing these months with more or less 
freedom. On the whole, if the market has not been able to 
advance much it has certainly resisted anything calculated 
to depress it. The eastern section of the belt has recently 
had good rains and the drougth in Texas has been at least 
partially relieved. To-day was quiet and the ending a trifle 
higher. Spot markets were firm and exports more than 
double the port receipts. Spot cotton has been quiet at 
9.80@9.85cfor middling upland, closing at 9.85c, the same 
as a week ago.

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

Feb. 13 to F eb . 19— Sat. M on. T u cs . W ed . T h urs. Fri.
M iddling uplands. . .  9 .85 9.80 9.85 9.85 9.85 9.85

N E W  Y O R K Q U O T A T I O N S  F O R  3 2 Y E A R S
1909 C--------- 9 .85 1901 c ___ _ . 9.25 1 8 9 3 .c ____  9.19 1 8 8 5 .c ____ .11 .2 5
1908 _______11.40 1900. . .  8.88 1 8 9 2 .. . ____ 7.12 1884_______ .10 .7 5
1907 _______11.00 1899. . .  6.62 1 8 9 1 .. . . . .  9.00 1883_______ .1 0 .1 9
1906 _______11.10 1898. . .  6.25 1 8 9 0 .. . ____ 11.25 1882_______ -11.62
1905 _______8.15 1897. . .  7.12 1 8 8 9 .. . ____ 10.06 1881_______ -11.56
1904 _______14.50 1896. . .  7.88 1 8 8 8 .. . ____ 10.62 1 8 8 0 ..  . . . .13 .1 9
1903 .............10.05 1895. . .  5.62 1 8 8 7 .. . ____ 9.56 1879____ - 9.62
1902. _______8.81 1894. . .  7.94 1 8 8 6 .. - ____ 8.94 1878_______ .10.88

MARKET AND SALES AT NEW YORK.,

Spot M arket 
Closed.

.S atu rday ..
M on d ay___
Tuesday . .  
W ednesday 
Th ursday . 
F r i d a y ___

Q u ie t ____________
Q uiet, 5 pts. d e c—  
Q uiet, 5 pts. a d v . .
Q u ie t _____________
Q uiet ........................
Q u ie t _____________

T ota l

I
Futures
M arket
Closed.

Sales o { Spot and Contract.

Spot.
Con.

sum ’n.
C on­
tract. Total.

V ery  s te a d y .
S tea d y _______ __ 200 200
V ery s tea d y .
Barely steady
S tea d y _______ 100 100
Q u ie t________ — — — —

........................... 300 300
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FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:

11 SI II SI 1 1 © 1 © 1 SI 05 1 
CO 1 SI 1 1 00 I CO 1 © I CO I05 05 05* 05 05* 05* C5* 05

@1 © | @| ®i @| @| ®l @| @| @| @| @|
T*4 CO CO CM CO CM CO CMCM
05 1 °l  II “ I •1 03 1 =>| “ 1 03 1 03 1 03 1 03 1
I ©  q  ©  
© 05 05

i © © © Tf Tf
05 05 05 05* 05*

I co coco
05* 05 05

@ 1  ©| ©| @| @| @| @| @| @| @| © I  @ i
TJJLO 
05 05

05 © ©
05*05*

05 iflO O COTl4 Tj* © Tjti#
I 05 © ©  0505 I 05 0505 0505

I S t̂ CM © © I S ©©©TJ4 1 5
© ©  © Tj< CM CO I S T-H ©TfCO 1 ^  1 CO ©rHCOCO eo oo

05* 05*© 05 © © ©’ © © © © 05 ©05 ©’ © © ©’ ©’
@| f  1 @| @| @ 1 © 1 ©| @| @| ©  | f3) 1 ©  1

Tf4 © © 00 CO 00 TTrr 00 00 00 rfrji ©T-H COCO COCO COCO © oCO CO|® 05 05 1 ° ©© ,® © © © © 1® © © ©05 ©© ©’ ©*
Sa . | © 00© © © IS ©CO© © I S © CM © © © © rl4 Tji IS CM 00 Tl4 CO 1 CO coco © t-h

05 © © © C5© 05 ©05 © © ©* 05 05 C5 © © 05 05

U s
£ft.

@ |05Ti4
@| ©CO © ©

@ 1CM©
@ 1©CMTH©

® j,
©

@| 00 t-H TJ1 ©
@ 1©CO @1

©CO
©  | ©l>. COCO

<§) | 
CM CO

@1 
CM CMCO CO

@ L© ©
Is |® ©© |® ©© i® © © © © 1® ©05 |® © © 05 05

. . I S b-t'-© © I S © © —l4© i s © © © © © Is*
1 5 1 n 00 00 COCO © ©

o S 05 ©’ ©* 05 © © © © 05 ©05 © 05 05 ©*©*

T
u

es
c

F
eb

.

s iTjH©
@| "TO 
'rf  ©

@ 1
©©

© 1
CO©q_©

@| 
-I4 rf TT ©

@| CO rJ4 Hf©
©1© ©COTJ4

@|© ©coco 2icÔ i4
@|

©CO
@|
oo© @| Is* -Tj4

05 05 05 05 |® © © ©© © © ©© © © © ©
1 ©© 05©’

. < 1 5
CM 1 © 1 1 5 © ©

1 5
© ©  TJ4 rf coco OrH

COCO tTCMCOCO 1 05 © | ©©

la
v 15 05* ©* C5 © © ©* © © © © © © ©05 05 ©’ 05©*

©| @| @| @| ©  | @| © 1 @| @| @| 0  1 ©  1
TJ* © Tt4 C0_t£ CO © © CM CO ©CM t-h

CM CO CM CM 00 T-H ©
|® ©05 |® ©’ ©* ,® ©’ ©’ ©© |® ©05 |® © © 05©

15
CO© © IS © © 1 5 TT 1 ^ IS ©©COCO *©© IS05 © © 05 05© 05 © © ©** © ©C5 05 C5©‘ 05

£ . @ 1 @| ©I ©  | @ 1 © 1 @| @1 ©|* ©  | O) 1 (9) 1
I S
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n t u u m a o u n u i  wr x iu i 'i to-mgm, as made 
up by cable and telegraph, is as follows. Foreign stocks 
as well as the afloat, are this week s returns, and conse­
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only.

February 10—  1909. 1908. 1 9 0 7  1Qnfi
S tock  a t L iv erp oo l---------------ba les.1 .382.000 1,112,000 980 000 1 1 7 X 0 0 0
S tock  a t L o n d o n --------------------------- 10.000 11.000 0 000 ’ 0 0 0 0
S tock  a t M an ch ester--------------------- 8 3 .000 76.000 77,000 CO'.OOO

T ota l G reat Britain s to ck ______1.475.000
S tock  at H am bu rg________________  11,000
S tock  a t B re m e n _________________  447,000
S tock  a t H a v re____________________  3 59,000
S tock  a t M arseilles________________  4,000
S tock  a t  B a rce lo n a _______________  45,000
S tock  a t G enoa____________________  76,000
S tock  a t T r ie s te _________ ______ . _ 1,000

1,066,000 1,245,000 
14,000 12,000 14,000

450.000
264.000

3.000 
15,000

120.000
2.000

396.000
234.000 

4,000
37.000
19.000
19.000

388.000
241.000

4.000 
12,000 
86,000

3.000
T ota l C ontinental sto ck s ----------- 9 4 3 , 0 0 0  723.000 866,000 748,000
T ota l European s to ck s________ 2

In d ia  co tto n  a lloat for  E u rop e___
A m erican  co tto n  aflt. fo r  E u rop e .
E g yp t,B ra zil,& c .,a flt . for E urope
S tock  In A lexandria , E g y p t...........
S tock  In B om b a y , In d ia _________
S tock  In U . S. p o r t s ---------------------
S tock  In U . S. Interior tow n s-------
U . S. exports  t o -d a y . ......................

T ota l v isib le  su p p ly ____________ 5,
O f the a b ov e , totals o f Am erican 
Am erican—

L iverpool s to ck _____________ bales.1,
M anchester stock
Continental s to ck ___________
Am erican afloat for E urope 
U . S. p ort s t o c k s ..
U . S. Interior stocks .
U . S. exports  to -d ay

T ota l A m e r ica n ..............................4
East Indian, Brazil, & c .—

L iverpool s to ck ------------------------------- 99,000 129,000 83 000
L on don  s to ck --------------------------------- 1 , 0 0 0  11,000 9 0 0 0
M anchester s to ck ___________   15,000 16,000 14 0 0 0
C ontinental s to ck __________   5 4 , 0 0 0  72,000 59 ’ 000
In d ia  a floa t for E u rop e___________  152 ,000 1 1 2 , 0 0 0  '  234,000
E g ypt, Brazil, & c., a floa t________  67,000 29,000 1  48 0 0 0
Stock  in A lexan dria , E g y p t_____  310,000 234,000 ' 240 000
S tock  in B om ba y , In d ia __________  465,000 566,000 604,000

T ota l E ast India , & c___________ 1 ,
T ota l A m e r ic a n ________________ 4 ,

v i? lb,le SUDDly-------------------- 5,603.878 4,836,686 5^575,580 5^290.798
^  VrP ant ’ y v e r p 0 0 1 --------  5.09d. 6 .14d. 6 .03d. 5 73dM iddling U pland, N ew  Y o rk _____  9 .8 5 c . 11.50c. 11.00c
E g ypt, G ood  Brow n, L iv e r p o o l . .8 1 l - 1 6 d. 9 % d . l l  K d .
P eruvian , R ough G ood , L iverpool 7.75d. 10.75c. 9 .0 3 d.
B roach , F ine, L iv erp oo l---------------- 5 .00d . 5 l l - 1 0 d. 5 % d .
T ln n evelly , G ood , L iv erp oo l_____ 5 1 5 -l6 d . 5 5-16d. 5  7 -l6 d

431,878 3 ,667,686 4,284,580 3,714,798

126,000
9,000

10,000
45.000

173.000
67.000

191.000
955.000

10.80c. 
9 « d .  

8 .75d . 
5 ^ d .  

5 7-16d.
Continental imports for the past week have been 190 000 

bales.
The above figures for 1908 show a decrease from last 

week of 17,051 bales, a gain of 707,242 bales over 1908 
an increase of 28,298 bales from 1907 and a gain of 313,080 
bales over 1906.

AT THE INTERIOR TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have de­
creased during the week 10,163 bales and are to-night 276,191 
bales more than at the same time last year. The receipts 
at all the towns has been 27,925 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

----- 1907-08--------
February 19—

--------19081-09--------
Since

Shipped— W eek. Sept. 1.
V ia St. L ou is .......... ................ .............17,640 467,078
Via C a ir o ___________________ _______7,426 253,593
Via R ock  Isla n d___________ _______ 973 22,303
V ia L ou isv ille_____________ .............2,048 57,118
Via C incinnati_____________ .............2,022 34,299
Via V irginia p o in ts ------------- _______4,894

.............7,693
142,517

V ia other routes, & c............. 213,823

T ota l gross overla n d _______
Deduct shipments—

.............42,690 1 ,190,731

O verland to N. Y . ,  B oston , & c___ 2,939 109,579
Betw een Interior tow n s___ ............. 487 36,655
Inland, & c., from  S o u th . . ............. 1,194 24,258

T ota l to  be  d ed u cted____ .............4 ,020 170,492

Since
W eek. Sept 1.

12,920 , 278,342
6,248 129,998
1,340 19,716
1,371 37,916
1,841 28,136
3,419 60,838
7,897 170,351

35,126 725,297
4,976 67,880
1,388 55,558

893 43,658

7,257 167,096
27.809 558,201Leaving total net overland * -------- 38,076 1,020,239

* Including m ovem en t b y  rail to  Canada.
The foregoing shows the week’s net overland movement 

has been 38,076 bales, against 27,869 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 462,038 
bales.

In  Sight and Spinners'
Takings. W een.

R ece lp tsa t ports to F eb . 19_________141,612
N et overland to F eb . 19_____________ 38,076
S o u t h e r n  e o n s u m n t l n n  tn  F e h .  1 9  a 4 8 .0 0 0

---------1907-08-------- *
Since

W eek. Sept. 1. 
134,208 6,70o,512 

27,869 558,201
46,000 1,193,000

.227,688
*10,103

10,041,877
680,191

208,077
*10,495

8,456,713
437,432

217,525 197,582
.......... 10,722,068 8 ,894 ,145

► 91,338 1,950,314 60,700 1,125,944
a These figures are not the takings b y  Southern mills, bu t are estim ates 

o f consum ption  based on  Inform ation received  from  tim e to tim e during 
the season and revised , if necessary, w hen com plete  returns arc received  
at season ’s close. R eports from  various sections o f the South  Indicate 
that takings b y  the mills have thus far this season been appreciab ly  heavier 
than during the corresponding period a year ago, bu t actual or app rox im ate  
data is not obtainable.

* D ecrease during w eek.
Movement into sight in previous years:

W eek—  Bales.
1907— Feb. 2 2 ________________ 316,486

906— Feb. 2 3 ____________  201,852
1905— F eb. 2 4 ................   148,182

Since Sept. 1—  Bales.
1906-07— Feb. 22 . .1 0 ,6 3 0 ,2 0 0
1905-06— Feb. 23 . . .  8,472,743
1904-05— F eb . 2 4 ________  9 ,262,86 4

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b . 2 0  1 90 9 .] THE CHRONICLE 513
QUOTATIONS FOR MIDDLING COTTON AT OTHER 

MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Closing Quotations for  M iddling Cotton on—
W eek ending—  
February  19. Sat'dav. M onday. Tuesday. W ed ’day. Thursd'y. F rid ay.

G a lv e s to n _____ 9 Vs 9 9-16 9 9-16 9 9-10 9 9-16 9 9-16
N ew  O rleans___ OH 0% 9 7-16 9 7-16 9 7-16 9 7-10
M obile ................. O'A O'A 9 7-10 0'A 9 H OH
Savannah ______ 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16
C h a r le s to n ____ 9 3-16 9 3-10 9 3-16 9 3-16 9 3-16 9 3-16
W ilm in gton ____ 9 3-16 9 3-10 9 3-10 9 3-10 9 3-16 9 3-16
N o r fo lk ________ 0'A OH 0'A 9 H 9 9-16 9 9-10
B oston  ............... 9.85 9.85 9.80 0.85 9.85 9.85
B a lt im o re .......... OH 9 5-s 0% OH OH OH
P hiladelphia . . . 10.10 10.05 10.10 10.10 10.10 10.10
Augusta _______ OH 9 9-10 OH OH OH 9 9-16
M em p h is_______ OH OH OH o n 9 H 9 H
St. L ou is_______ 9 7-10 9 7-10 9 7-10 9 7-16 9 7-16 9 7-16
H o u s t o n ............. OH OH OH O'A O'A 9 'A
L ittle  R o c k ____ 9 1-16 9 0 0 9 9

NEW ORLEANS OPTION M A R K E T . — The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’dav, M onday, Tuesday, W ed’day, Thursd’ u, Friday,
Feb. 13. Feb. 15. Feb. 16. Feb. 17. F eb . 18. Feb. 19.

February—
—  ®  — —  @  — —  @  — —  @  — —  @  —

9.34 — 9.40 — 9.40 — 9.39 — 9.42 *
M arch—

9.46-.55 9.52-.62 9.55-.61 9.48-.59 9.49-.54
Closing_______ 9.52-.54 9.49-.50 9.61-.62 9.55-.56 9.49-.50 0 .o<£- .53

A p r il—
—  @  —

Closing...........- 9.52-.54 9.49 — 9.01 — 9.55 — 9.49 — 9.54 *
M a y —

9.54-.57 9.48-.59 9.52-.66 9.59-.66 9.58-.67 9.58-.63
9.56 — 9.52-.53 9.65-.00 9.02-.03 9.58-.59 9.60-.62

J u n e—
9.59 — 9.50-.58 9.69-.71 9.G6-.G8 9.62-.64 9.05-.07

J u ly— 9.03-.06 9.58-.68 9.63-.76 9.08-.75 9.G8-.77 0.08-.74
9.00 — 9.02-.03 9.75-.76 9.72-.73 9.08-.09 9.71-.72

9.32-.34 9.27-.36 9 .32-.40 9.33-.39 9.32-.39 9.32-.37
C losing-----------

Decem ber—
9.33-.34 9.30-.31 9 .39-.40 9.36-.37 9.32-.33 9.35-.36

—  (o> — 9.25-.28 9 .29-.35 9.28-.33 9.31-.32 9.30-.31
Closing.............

T one—
S p o t ---------------

9.27-.29 9 .24-.20 9.34-.36 9.31-.32 9.27-.29 9 .29-.30

Steady. Q uiet. 
B ’ly  s t ’y

Steady . 
V ’ry  s t ’y

Q uiet. Q uiet. Steady .
V ’ry  s t 'y Steady . Steady . Steady .

* N om inal.

WEATHER REPORTS BY TELEGRAPH.— Our ad­
vices by telegraph from the South this evening indicate that 
rain has fallen in most districts during the week, with the 
precipitation above normal in some sections. Wet weather 
is said to have interfered to some extent with crop prepara­
tions, but as a rule work is well advanced. Floods in the 
Alabama River lowlands, resulting from the rain, are now 
slowly subsiding.

Galveston, Texas.— We have had heavy rain on two days 
during the week, to the extent of one inch and eight hun­
dredths. The thermometer has ranged from 24 to 70, 
averaging 47.

Abilene, Texas.— Dry all the week. Average thermometer
47, highest 80, lowest 14.

Corpus Christi, Texas.— There has been no rain during 
the week. The thermometer has averaged 58, the highest 
being 82 and the lowest 34.

Fort Worth, Texas.— There has been a trace of rain on 
three days during the week. The thermometer has averaged
48, ranging from 14 to 82.

Palestine, Texas.— We have had rain on two days during 
the week, to the extent of fifty-one hundredths of an inch. 
The thermometer has ranged from 18 to 82, averaging 50.

San Antonio, Texas.— We have had no rain during the 
past week. Average thermometer 52, highest 82, lowest 22.

Taylor, Texas.— There has been no rain during the week. 
The thermometer has averaged 50, the highest being 82 and 
the lowest 18.

New Orleans, Louisiana.— It has rained on four days of 
the week, the precipitation reaching two inches and fifty- 
two hundredths. The thermometer has averaged 54.

Shreveport, Louisiana.—We have had rain on three days 
during the week, the rainfall being two inches and seven 
hundredths. The thermometer has ranged from 26 to 78, 
averaging 52.

Vicksburg, Mississippi.— We have had rain on each day 
of the week, the precipitation reaching three inches and one 
hundredth. Average thermometer 51, highest 75, lowest 26.

Helena, Arkansas.—There has been too much moisture for 
farm work. We have had rain on five days of the past week, 
the rainfall being three inches and ninety-nine hundredths. 
The thermometer has averaged 48.5, the highest being 71 
and the lowest 26.

Memphis, Tennessee.— Rain has fallen on five days of the 
week, the rainfall reaching two inches and twenty-four 
hundredths. The thermometer has ranged from 23.4 to 
69.8, averaging 49.2.

Selma, Alabama.— There has been rain on four days dur­
ing the week, the rainfall being three inches and seventy 
hundredths. The thermometer has ranged from 27 to 75, 
averaging 51. .

Mobile, Alabama.— Preparations for the new crop are well 
advanced, but have been interrupted by the recent rains. 
We have had rain on four days of the week, the rainfall 
reaching one inch and seventy-five hundredths. The ther­
mometer has averaged 54, the highest being 71 and the lowest 
31. . .Montgomery, Alabama.— The Alabama River is over its 
banks as a result of the rain. Lowlands have been inundated 
but the water is receding slowly to-day. We have had rain 
on four days of the week, to the extent of two inches and 
fifty-three hundredths. The thermometer has averaged 56, 
ranging from 30 to 75.

Charleston, South Carolina.— There has been rain on three 
days of the past week, the rainfall being one inch and fifteen 
hundredths. The thermometer ranged from 37 to 70, 
averaging 53.

Greenwood, South Carolina.— We have had rain on two days 
during the week, the rainfall reaching one inch and twelve 
hundredths. Average thermometer 56, highest 67, lowest 
46.

Charlotte, North Carolina.— There has been rain on one day 
of the week, to the extent of fifteen hundredths of an inch. 
The thermometer has averaged 53, ranging from 31 to 72.

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall reaching fifty-one hundredths of 
an inch. The thermometer has averaged 57, ranging from 
36 to 74.

Madison, Florida.— It has rained on one day of the wTeek, 
the precipitation reaching fifty hundredths of an inch. The 
thermometer has averaged 62, ranging from 38 to 79.

The following statement we have also received by tele­
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: t-.-,. , r. •> 1 1 nflOF eb . 19 1909. F eb . 21 1908. 

F eet. Feet.
N ew  O r le a n s ____________A b ov e  zero  o f gau ge. 6 .4  12.1
M e m p h is _______________ A b ov e  zero o f  ga u g e . 24.1 30.2
N a sh v ille________________A b ov e  zero  o f gau g e . 22.8 25.0
Shrevep ort ......................A b o v e  zero  o f ga u g e . 5 .9  14.6
V icksburg ......................... A b ov e  zero o f  gau g e . 21 .7  33.9

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

February  18. 1908-09. 1907-08. 1906-07 .

Receipts at— Since i Since Since
W eek. Sept. 1. W eek. Sept. 1 . 1 W eek . Sept. 1.

B om b a y .................... 87,000 1,114,000 76 ,000 jl ,126,000 103,000 1,363.000

F o r  the Week Since September 1.
E xp orts  from —

Conti­Great Conti­ Great
Britain. nent. Total. Britain . nent. Total.

B om ba y—
1908-09___________ 5,000 53,000 58,000 16,000 290.000 306,000
1907-08.......... ......... 16,000 16,000 12,000 287,000 299,000
1906-07___________ ____ 18,000 18,000 18,000 490,000 508,000

C alcutta—
1908-09 _________ 3,000 3,000 4,000 19,000 23,000
1907-08 r,6 6o 1,000 3,000 9,000 12,000
1906-07___________

M adras—
9*,66o 9,000 3,000 49,000 52,000

1908-09........ ............
1907-08___________

. . . . . . . . — 3.000
6.000

14.000
22.000

17.000
28.000

1900-07...................
All others—

L o o  6 L,o66 2,000 15,000 17.000

84.0001908-09.................... 4,000 4,000 8,000 76,000
1907-08.................... 3,000 3,000 8,000 76,000 84,000
1900-07............... — — 6,000 44,000 50.000

T otal all—
1908-09.................... 5,000 60,000 65,000 31,000 399,000 430.000
1907-08................. - 1,000 19,000 20,000 29,000 394,000 423,000
1906-07.................... 28,000 28,000 29,000 598,000 627,000

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: _____________

A lexandria , E gypt, 
February  17. 1908-09. 1907-08. 1906-07.

R eceipts (cantars)—
This w eek ........................
S ince Sept. 1___________

180.000
5,726,636

135,000
5,970,528

160,000
6,265.619

E xp orts  (bales)—
This

week.
S ince  

Sept. 1.
This

week.
S ince  

Sept. 1.
1 This 
! week.

S ince  
Sept. 1.

T o  L iv erp oo l.........................
T o  M a n ch ester............... ..
T o  C o n t in e n t -------------------
T o  A m erica_______________

1 l .o o o !  
5 ,0 0 0 !

12,2501
200

122,551
132.159
203,543

42,396

4,000

6*250 
1.750

163,323
144,418
221,277
43,258

6,750 
8,000 

1 8,500 
3 ,000

166,119
148,601
233,157
81,291

500,649 12,000 572,276 26,250 629,168
i

N o t e .— A cantar Is 99 lbs. Egyptian bales weigh about 750 lbs.
This statement shows that the receipts for the week were

180,000 cantars and the foreign shipments 19,450 bales.
MANCHESTER MARKET.— Our report received by 

cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for India 
is improving. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison.^
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Jan
8

15
22
29

Feb
6

11
19

1909. 1908.

32i Cop
8 A  lbs. Shirt- Corn 8 'A lbs. Shirt-
ings, common Mid. 324 Cop inas. common Ail’d.Twist. to Jlncst Upl’s Twist. to tines . U p ft

1. d. s. d. 8. d. d. d. d. S d. 8 d. d.
7H  © 8A 4 7 © 8 5 5.07 10 7- 16© i m 6 0 © 9 3 6.22
7 A  @ 8 VX 4 8 © 8 6 5.14 10*$ © U'A 6 0 © 9 3 6 60
7 H  @ 8 A 4 9 © 8 7% 5.30 10H © U A 6 0 © 9 3 6.437 13-16® 8A 4 9 @ 8 i a 5.29 10 A © l l  A 5 11 © 9 2 6.39

7 11-16© 8 H 4 8 © 7 7 A 5.15 9 15- 16© u a 10 © 9 1 6.357 9 -16© 4 7 © 7 8 5 11 034 © lOVs 5 9 @ 9 () 6 217 Vi @ 8 4 6 © 7 7 5.09 m © 10A 5 6 © 8 10 6.14

W O R L D S SUPPLY AND TAK IN G S OF COTTON.

Cotton Takings. 
W eek and Season.

1908-09. 1907-08.
W eek. Season. W eek. Season.

V isible su pp ly  F eb . 1 2 . - ___ 5,620,929 4,939,197

197,582
76.000

4.000
18.000

1.000

V isib le  supply  Sept. 1_________
A m erican  In sight to F eb . 19___
B om b a y  receipts to  F eb . 1 8 ____
O th er India  sh lp ’ ts to  F eb . 1 8 . .  
A lexandria  receipts to F eb . 17. 
O ther supply  to F eb . 17 V

217,525
87.000

7.000
25.000

2.000

1,714,982
10,722,068

1,114,000
124.000
764.000
153.000

2,291,844
3,894,145
1,126,000

124.000
796.000
186.000

T ota l su p p ly ____________ 5,959,454 13,417,989
D educt—

V isible su pp ly  F eb . 19_________ 5,603,878 5,603,878 4,836,686 4,836,686
T o ta l takings to  F eb . 19

OI w hich  A m erican . " 
O f w hich o th er___

355,576 
3 11,V O  

44,000

8.988.172
7.267.172 
1,721,000

399.093
282.093 
117,000

8.581.303
6.562.303 
2,019,000

* E m braces receipts in Europe from  Brazil, S m yrna, W est Indies, &c.

SHIPPING NEWS.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 184,878 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows:
N E W  Y O R K — T o L iverpool— F eb . 11— C eltic, 3,716 upland, 5 0^  ,)lllcS'

Sea Island 40 fore ign ------------------------------------------------------------------- 3,806
,n° f j avre— F eb . 15— T exas, 700 upland, 76 Sea Isla n d________  7 7 6
4 ° “,rcm cb— Feb. 17— Scharnhorst, 3 ,9 0 5 ______________________ 3,905

T °  H am burg— Feb. 13— W aldersee, 600.......... ...................................  600
,7i°  A ntw erp— Feb. 16— Sam land, 4 0 0 ___________________________  400
1 ° Genoa— Feb. 11— IJarbarossa, 500___Feb .) 15— H am burg,

1.550 ____________________________________________________________  2 050
T o  Naples— F eb. 11— Barbarossa, 402-----------------------------------------  ’ 4 02

^  AT f o  Japan— Feb. 1 1 —  Shim osa, 6 ,1 5 0 __________________ __________  0 , 1 5 0
G A L V E S T O N — To L iverp oo l— Feb. 11— Ikbal, 9 ,7 1 5 . - .F e b . 1 5 -

Senator, 9 ,1 7 4 ___Feb . 17— R Iojano, 2 ,0 5 0 ______ _____________ 20,939
To M anchester— F eb . 17— Miguel de Larrlnaga, 13,057_______ 13,057
T o  H avre— Feb. 11— M ohaw k, 13 ,828__________________ _______  13,828
T o  H am burg— F eb. 17— R Iojano, 3 ,2 3 7 ---------------------------- ---------- 3,237

Barcelona— Feb. 13— M onglncvso, 900____________________  9 0 0
Genoa— Feb. 13— M onglnevso, 10 ,718-------------------- -------------- 10 718

O R L E A N S — T o L iverpool— F eb . 18— M echanician, 19,566
___Feb . 19— Arm enian, 15 ,000-------------------------------------  3 4  9 9 9
M anchester— F eb. 19— M anchester Engineer, 6 ,5 0 0 . .  "  6  500
H avre— F eb. 18— V irgin lc, 1 ,400 Feb . 19— Cestrlan. ’

18,000 --------------------------------------------------------------------------------------  19,400
A n tw erp— Feb. 17— Albanian, 827_____________________  8 2 7
Trieste— F eb. 16— L od ov lca , 2 ,5 5 0 _________________ 2  550

.iE— T o L iverp oo l— Feb. 15— W eston by , 6 ,5 0 0 ._  _ (•/'inn
IN  A H — T o L iverp oo l— F eb . 18— M atador, 5 ,294 . . I l l  5 291

T o  Barcelona— F eb. 13— M onglnevso, 900_____________________  900
T o  Genoa— Feb. 13— M onglnevso, 10 ,718------------------------ ----------10 718

N E W  O R L E A N S — T o L iverpool— F eb . 18— M echanician, 19,665 ’
___Feb . 19— Arm enian. 1 5 .0 0 0 ..

T o
T o  H avre— F eb. 18— V irgin lc, 1 ,400___F eb . 19— Cestrlan.

18,000 ------------ -----------------------------------------------------------------------------  19,400
T o  Antw erp— Feb. 17— Albanian. 827_____________  a 9 i
T o  Trieste— F eb . 16 

M O B IL E  
S A V A N N A H

T o  H am burg— F eb . 13— Braem er, 2 ,725___Feb . 16— Ardan-
dearg, 669_____ __________ _______________________________ 3 oa <

T o  G othenburg— Feb. 13— Braem er, 200____________  ’ ?nn
T o  U ddevalle— F eb . 13— Braem er, 100___________
T o  R otterdam — Feb. 13— A lloth, 300____________ I ” I '
T o  R eval— F eb . 13— A lloth, 200___F eb . 16— Ardandeartr 5 5 2
T o  R iga— Feb. 13— A lloth , 200_________________  d
T o N o r r k o p  1 ng— Feb. 16— Ardandearg, 400

200
100
300
752
200
400N O R F O L K — T o L iverpool— F eb. 13— -R otterdam , 3,750 3  7 3 0

T o  R otterdam — Feb. 17— U rd, 102________________  in ?
T o  H am burg— F eb . 10— A lbano, 74____________  * 7 ,

B O S T O N — T o L iverpool— F eb . 13— Sagam ore, 1 6 6 ' F e b ' " 16—
C ym ric, 1 , 0 1 2 .......... ................................................. ............" D 1 1 7 8

T o  M anchester— Feb. 12— B ostonian , 1 ,760_____  i ’ 7 r>n
T o  Y a rm ou th — F eb . 12— B oston , 100________________  _________ m o

B A L T IM O R E — T o L iverpool— F eb . 13— Quernm ore, 1,420 1  4 2 0
T o  Brem en— Feb. 17— R hein , 1 ,420__________________  l\ i 2 0

P H IL A D E L P H IA — T o  M anchester— F eb . 5— M anchester '  Com - ’
m erce, 3 ,1 7 5____ _______ ___________________________  _ 3  1 7 3

T o  G enoa— Feb. 11— A ncona, 500______________  V-nn
SA N  F R A N C ISC O — T o Japan— F eb. 16— M ongolia , 6 ,111 '.. '." ..........  r, i l l
S E A T T L E — T o  Japan— F eb . 16— Shtnano, 4 ,1 0 3 _________________ “ 4 ^ 9 3

T ota l ___________________________________________________________
E xports on F riday, Feb. 12, not included above.

G A L V E S T O N — T o B arcelona— F eb. 11— Secanla, 673..................
T o  G enoa— F eb . 11— Secanla, 2 ,250________________________ " "
T o  N aples— Feb. 11— Secanla, 100 _ .............

B R U N S W IC K — T o L iverp oo l— F eb . 12— H endonhal'l, l l . I I i l l l l l
T h e  p a r t i c u l a r s  o f  t h e  f o r e g o i n g  s h i p m e n t s  f o r  t h e  

a r r a n g e d  in  o u r  u s u a l  f o r m ,  a r e  a s  f o l l o w s :

.184,878

673 
2 ,250 

. 100 
11,411
week,

Great French Ger- - -O th . El
B ritain . ports, many. N orth.

N ew  Y o r k ___ ... 3,806 776 4,505 400
G alveston  . . .33,996 13,828 3,237
N ew  O rleans. _ .40 ,500 19,400 827
M o b ile _______ . .  6,500
Savannah ___ . .  5,294 3,394 1,952
N o r fo lk _____ . .  3,750 74 102
B oston  _____ . .  2,938
B a lt im o re ___ . .  1,420 1,420
Philadelphia . . .  3,175
San Francisco
Seattle ______ ................. ----------- — —

T ota l _ . . . .101,379 34,004 12,630 3,281

South.
2,452

11,618
2,550

& c. Japan. 
. . .  6,150

. . .  6,111 

. . .  4,103

Total.
18,089
62,679
63,277

6,500
10,640
3,926
3,038
2,840
3,675
6,111
4,103

10 100 16,364 184,878
The exports to Japan since S ep t.l have been 110,881 bales, 

from Pacific ports and 20,850 bales from New York.
Cotton freights at New York the past week have been as 

follows, quotations being in cents per 100 lbs.:
L iverp oo l .................
M a n ch e s te r________

Sat. M on . Tues. W ed. Thurs.
12 12 12 12 12
11 11 11 11 11

H avre _____________ 13 13 13 13 15
B r e m e n _____  ____ 18 18 18 18 18
H am burg _________ 25 25 25 25 25
A n tw erp  __________ 18 18 18 18 18
G hent, v ia  A ntw erp 26 26 26 26 26
R e v a l________ ______ 30 30 30 30 30
G othenburg _____ 36 36 36 36 36
B arcelona, d irect . . 25 25 25 25 25
G enoa _____________ 18 18 18 18 18
T r ie s t e _______ . . 30 30 30 30 30
Japan ____ 45 45 45 45 45

Fri.
12
11
15
18
25 
18
26 
30 
36 
25 
18 
30 
45

LIVERPOOL.— By cable from Liverpool we have the fol­
lowing statement of the week s sales, stocks, &c., at that port:
„  . .  ^  , . , J an . 29. F eb . 5. F eb . 12. F eb . 19.
Sales o f  the w eek -----------ba les. 52,000 41,000 42 000 42 000

O f w hich speculators t o o k . .   ........... 1,000 2  000 4  000
O f w hich  exporters t o o k . . .  ----------- 1 , 0 0 0  2 .000 l!0 0 0

Sales, A m erican ........ ................... 45 ,000 38,000 38,000 39,000
Actual e x p o r t .................................. 9 ,000 12,000 5,000 10,000
F orw arded— ................  74 ,000 125,000 90,000 81,000
T ota l stock  estim ated ..................1 ,198,000 1 ,274,000 1,346 000 1 3«2  000

O f w hich A m erican— E s t . .l ,0 9 5 ,0 0 0  1,169,000 1,239,000 l ’283 ’ 000
T ota l im ports o f the w eek --------  164,000 123,000 167 000 ’ l 2 3 ’ o00

O f w hich A m erican .................  149,000 182,000 146,000 l o o ’ooo
A m ount a lloa t ....................... 509,000 423l,000 359,000 363,000

O f w hich A m erican ...............  413,000 368,000 310 ,000 308.000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Market, 1 

12:15 1 
P. M. J

Dull. Moderate
demand.

Quiet.
Fair

business
doing.

Quiet. Quiet.

Mtd.UpI’ds 5.14 5.11 5.07 5.14 5.12 5.09
4,000

100
7,000

200
7,000

500
8,000

500
5,000

500
10,000
2,000Spec.&exp.

Futures. 
Market 1 
opened j

Steady at 
2 points 
advance.

Quiet,unch. 
to 1 point 
advance.

Quiet but 
steady, 

unch’ged.

Steady at 
2 points 
advance.

Dull, unch. 
to 1 point 
decline.

Quiet at 
2@ 3  pts. 
decline.

Market } 
4 1 
P. M. J

Firm, l pt. 
dec. to A  

pt. adv.

lVly st’y at
lfia@ 4j$  
pts. dec.

Steady at 
3@4>$ 

pts. adv.

Steady at 
U $ @ 2  

pts. adv.

Quiet at A  
pt. dec. to 
A  I>t. adv.

\ 'y  st’y at 
H pt.dcc.to  
A  Pt. adv

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwis estated.

The prices are given in  pence and  100ths. Thus: 5 04 m eans 5 04-100d.

Feh. 1 3
Sat. JVlon. T u es. W ed. T h u rs. Fri.

to 1 2  A 1 2 1 $ 12 'A 4 1 2 A 4 1 2 M 4 1 2 M 4 1 2  A 4
Feb. 19. p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p .m .

d. d . 1 d. d. d. d. a. d. d. d. d. d.
F e b _____ 5 04 oo A 99 A 99 02 A 02 A 05 04 A 04 A 0 1 05
Feb .-M cli. ____ 5 0 1  A  98 A 98 A 98 A 03 05 0 1 A 04 04 00  A 04 AM ch.-A pr. ____ 5 02 A  99 A 99 A 99 A 03 A 05 05 04 A 05 0 1  A 05 AA pr.-M ay ____ 5 03 A  00  A  00 A 0 1 04 A 07 06 05 A 06 03 00 AM ay-June ____ 5 04 A  01 A  0 1  A 0 2 05 A 08 07 At 07 07 A 04 07 AJunc-July ____ 5 06 03 03 A 04 07 09 08 A 08 08 A 05 08 A
J u ly -A u g . ____ 5 06 03 A  04 04 A 07 A 09 A 09 08 A 09 06 09
Aug. Sept. ____ 5 0 0 07 A  98 0 0 0 2 03 A 03 A 03 03 A 0 0 03
S ept.-O ct. ____ 4 96 93 A 94 96 07 A 99 A 99 A 99 99 A 97 99
O ct .-N o v . ____ 4 93 A  91 92 94 95 00 A 96 A 96 97 94 A 96 A
N ov .-D ec . ____ 4 91 A  89 90 92 93 94 A 94 A 94 95 92 A 04 A
D ec.-J a n . ____ 4 90 A  8 8 89 91 92 93 A 93 A 93 94 91 A 93 A
J a n .-F e b . — 4 80  A  87 8 8 90 91 02 A 02 A 92 93 0 0 A 92 A

B R E A D S T U F F S .
F r i d a y , F e b .  19 1909.

Flour has been strong. In fact some brands have sold 
at 5 to 10 cents advance. This was especially true of winter- 
wheat flour, which has been comparatively scarce and most 
wanted. Stocks have been reduced appreciably as receipts 
have diminished rapidly, millers having shipped in a decidedly 
sparing way, owing to the small deliveries of wheat by 
farmers to country stations. As a result good milling-wheat 
was hard to buy in the interior and consequently millers 
were compelled to refuse better bids than a week ago. This, 
of course, has hindered free trading. Holders of spring-wheat 
flour have also endeavored to establish an advance but have 
met with little success, as supplies of spring-wheat flour are 
ample compared with those of winter, although jobbers, &c., 
are removing flour from wharf more freely. Mill agents 
anticipate a better business for forward delivery in the near 
future. Exporters were unable to accomplish anything 
noteworthy because of the higher figures asked, especially for 
winter low grades.

Wheat has been irregular, advancing on the near months 
and declining on the more distant ones. The cash situation has 
really been the dominant feature. Everywhere throughout 
the West, Northwest and Southwest cash prices have been 
strong and higher. As things now stand, little wheat can 
be sent to New York at the present differences. Prices here 
are considered low by comparison with those at the West. 
Some effort, it is said, is being made to bring wheat from 
Duluth to Chicago. However this may be, attention has 
been largely riveted on the state of the markets for actual 
wheat. European markets have on the whole been latterly 
advancing, although there have been occasional setbacks. 
Chicago’s stock is now in round figures 4,200,000 bushels, or 
something over half a million bushels smaller than a year 
ago. No 2 red wheat has sold at Kansas City at 81 2 6 } ^  
and the Duluth quotations at times has been 81 16 c. i. f. 
at Chicago for No. 1 Northern. There are those who think 
that the condition at Chicago is congested and unnatural 
but at the same time very large speculative interests support 
the market, and it is believed will continue to do so. The 
idea is that the concentrated speculative interest on the 
“ long”  side is not likely to be liquidated except under the 
cover of crop “ scares”  some time this spring. This of 
course, is purely conjectural and is merely mentionedas’one 
of the passing ideas of the day. It is still insisted, however, 
that Argentine’s exportable surplus is far below that of last 
year. Assuming that this will not improbably prove to be 
the case, and certainly none of the estimates approach the 
total of last year, about 140,000,000 bushels, it cannot be
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regarded as anything less than a vital factor. Seemingly in 
some measure confirmatory of all this are the latest reports 
stating that the threshing returns from Argentina are dis­
appointing. The inference is that they are somewhat 
smaller than had been expected. On Thursday an estimate 
on the Argentine shipments for the week of 6,000,000 
bushels, coupled with 2,400,000 bushels from Australia, had 
a slightly depressing effect for the moment. There are some 
advocates of higher prices, however, who maintain that 
important as Argentine is as a factor in the world’s wheat 
business, the price will be fixed in this country largely on the 
basis of domestic conditions of supply and demand. Mean­
time Germany’s supplies continue small and its millers say 
they must use 70% of foreign wheat to supply their needs. 
They have asked the German Government to make a new 
export flour standard. The receipts at Russian ports are 
light. In this country the snow covering is believed to 
be insufficient rather than otherwise, especially in the South­
west. Crop conditions, however, seem in the main favor­
able. Export business has been fairly active, but princi­
pally in Manitoba wheat. To-day new high records were 
made for the section through an advance. Liverpool was 
higher, partly on the Servian political outlook. Cash de­
mands at Chicago was rather better and the Northwest 
reported a larger flour trade.

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N E W  Y O R K .
Sat. M on . T u b s . W ed. Thurs. F ri.

2 red w inter ..............................1 1 8 ^ 1 2 0  1 1 9 ^ 1 2 0  121 12134

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  F U T U R E S  IN  C H I C A G O .
Sat. M o n . T ues. W ed. Thurs. F r i .

M ay de liv ery  in e leva tor------------------- 5334 53%  53%  54%  5 5 %  55%
J u ly  d elivery  in e lev a tor____________ 4734 4834 4834 48 34 49JS
S ep tem b er  delivery  In e lev a tor____ 3 9 %  40 4 0 %  40 34 4134 04134

b B id.
The following are closing quotations:

W inter, low  grades____ $3 8 5 @ $ 4  10
W inter paten ts_________  5 2 0 @  ~
W inter stra igh t________  5 0 0 @
W inter clear______________4 1 5 @
Spring p a te n t___________ 5 50 @

F L O U R .

5 35 
5 15
4 40
5 75 
4 35

Kansas clears___________ 4 1 0 @ ---------
Spring straigh ts___----------------- @
K a

5 10K ansas straigh ts----------- 5 0 0 1
B lended clears________________@ --------
C ity  p a ten ts__________________ @ --------
R y e  flou r______________________ @ --------
B u ck w heat flour_______ _____@ ---------
G raham  flour___________ @ ---------
Corn m ea l_____________________ @ --------

G R A IN .
C orn , per bu sh .—
N o. 2 m ix ed ___________ f .o .b .  72
N o. 2 y e llow ___________ f .o .b .  72
N o. 2 w h ite____________ N om inal.

R y e , per bush .—
N o. 2 W estern _________ f .o .b .  83 34
State and Jersey_______ N om inal.

B arley— M alting__________ ______
Feed ing f .  o . b  N . Y _ _  ---------

N o. 11734 117-H I l7  3 4 a ll7 3 4 a ll8 3 4  
107 107 74 108J-4 108 <1108 74M ay delivery  In e leva tor .............— 118

Ju ly  d eliv ery  in e levator-----------------1 °8
a  A sked. ____
D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  C H I C A G O .

Sat. M on . Tues. W ed. Thurs. F ri.
114 34 114 % 11374<xtl534

--------  10034O101
95 % 00%

W h eat, per bush .—
N . D uluth , N o . 1 ........... 124 %
N . D uluth , N o. 2 ______ 122 74
R ed  w inter, N o. 2 _____ f .o . b . 121 %
H ard “  "  ______ 122%

O ats, per bush .—
N atural w h ite__________ ______
N o. 2 w h ite____________  ______
W hite  cllDDed_________  ______
The statement of the movement of breadstuff's to market as 

indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts at—  Flour. Wheat.

M ay delivery  In e leva tor .................... 115 0  in n u  no
Ju ly  delivery  In e le v a t o r - - - ---------- 101 34 10034 10 0 A  100
Septem ber delivery  in e levator------  90 34 9o34 90 Oo

a A sk ed .
Indian corn has again advanced to new high price levels. 

There has been too much unanimity on the bear side and short 
sellers have become nervous. Their anxiety to cover was 
partly caused by the disappointing receipts at Western 
points and the decidedly small increase in the visible supply— 
53,000 bushels. The total is small, surprisingly so, in fact, 
being only 6,565,000 bushels, against 8,559,000 bushels a 
year ago and 9,448,000 bushels two years ago.  ̂ Apparently 
farmers continue to dominate the situation. Their unwill­
ingness to sell freely was a source of disappointment as well 
as surprise to all conservative dealers, who have been antici­
pating larger deliveries in view of the so-called high prices 
current and the fairly large production the past season. It 
has therefore been the natural assumption that farmers 
have been feeding freely to hogs and cattle. Apparently 
hogs and their product have been selling at satisfactory prices, 
while the exports of lard and provisions the current season 
have been about as large in the previous season. 1 he 
world’s shipments have been light for several weeks, and the 
total on passage to Europe is over 2,000,000 bushels less 
than a year ago. Hence, exporters have been in receipt of 
fair orders and at slightly higher limits. They have found 
it difficult, however, to accomplish anything of importance, 
owing to the meagre supply on offer and the much higher 
views of holders. Receipts at the main Western primary 
points for the week were rather bigger—3,245,800 bushels, 
against 1,952,000 bushels a year ago. To-day the market 
was strong, temporarily, partly in sympathy with wheat and 
owing to encouraging cables. Afterwards there was a small 
recession, under slightly larger offerings, prompted chiefly 
by reports of freer farmers’ deliveries at country stations.

‘ D A IL Y  C L O SIN G  P R IC E S  O F C O R N  F U T U R E S  IN  CH ICAGO.
Sat. M on . Tues. W ed. Thurs. F ri.

M ay delivery  in e levator.................04%  0 4 %  05%  65 34 0 0 %  665 34
J u ly  delivery  In e leva tor--------------  64 6434 05  64 A  6534 05%
Septem ber delivery  in e levator------- 6134 04 34 64 34 64 34 653* 6534

b B id.
D A IL Y  C L O SIN G  P R IC E S  O F N O . 2 M IX E D  C O R N  IN  NEW  Y O R K -

Cash c o r n - . ............... ....................... - ?
May delivery  In e lev a tor ................. 7134
Ju ly  delivery  In e levator....... ......... 7134

Oats have risen to a new high-price record for the season. 
The buoyancy has been a source of surprise to many who 
had considered prices reasonably high. Receipts, howeve’r, 
.at primary points have been disappointingly small, despite 
a predicted increase. There was therefore an unexpected 
decrease in the visible supply. Indeed, some had counted 
on an increase, on the assumption that farmers would sell 
more freely, while the consumption would fall off because of 
what seemed relatively high prices. In the local market 
stocks are fairly large—about 850,000 bushels, or 500,­
000 bushels more than a year ago. Because of this, and the 
importing of Argentina oats, local dealers have been buying 
sparingly. Receipts at the chief Western primary points 
for the week have amounted to 2,290,000 bushels, against 
3,069,000 bushels a year ago. Argentina white oats to 
arrive have been held at 54c. c.i.f. New York, duty paid; 
subsequently moderate sales were reported at 53}^@ 53^c. 
To-day the market was inactive but strong, mainly in keep­
ing with higher advices from the West, where the top prices 
of the season were established.

D A IL Y  C L O SIN G  P R IC E S  O F  O A TS IN  
Sat. M on . T u es. Wed.

N°v h fte - .5  7 34-58 34 57 34-58 34 57 34-58 34 57 34-58 34 
W h i t e

clipped ,
.14 to  36
lbs . . .  57-59 57-59 57-59

Chicago____
Milwaukee..
Duluth.........
Mlnncapolls.
T o lcd o .........
Detroit_____
Cleveland . .
St. Louis___
1’e o r ia .........
Kansas City.

T ot.w k /09  
Same wk. '08 
Same wk. ’07

Since Aug. 1
1908-09__
1907-08.
1900-07.

bbls.lOOlbs. 
167,233 
63,350

Corn.

2,200
870

63,170
33,800

bush. 60 lbs. 
130,800 
65,000 
88.39S 

1,347,950 
16,000 
10,600 

3,610 
250,900 

18,000 
569,100

330,623
333,115
281,994

11,918,573
10,553,961
12,363,570

2,500,358
2,757,243
3,253,494

167,841,282
157,603,024
153,572,188

Barley. Rye.

bush. 50 lbs.
1,457,000

119,000
14,664

120,060
61,200
43,090

129,450
471,190
254,100
315,700

bush. 32 lbs. bush.4$lbs. 
1,253,775 616,343

174,400 ‘  “

2,985,444
4,039,454
6,059,417

81,858,268
115,555,387
115,971,762

31,465
105,400
31,500
43,420

134,050
262,425

90.000
93.000

2,285,435
3,317,239
2,951,051

102,583,996
112,539,544
121,377,323

331,200
16,480

262,000

bu. 56 lbs. 
27,000 
12,600 

1,194 
25,360 

1,000

4,500
45,500
58,000

1,334,029
977,383
884,238

58,774,706
47,700,325
47,134,015

71,154
114,345
100,072

4,714,477
5,068,899
5.146.972

Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 13J1909 follow:

Flour,
Receipts at—  bbls.

New Y o r k ------------ 98,174
B oston ___________  42,560
Portland, Me_____  857
Philadelphia_____  58,863
Baltimore................  39,284
Richmond .............. 3,426
New Orleans * ____  18,195
Newport News____ 1,172
Galveston......................... ........
Mobile....................... 2,250
Montreal__________ 3,789
St. John__________ 11,585

Wheat,
bush.

366,000
232,290
265,812
165,675

12,724
57,128
51,500

e’o’ooo

Total week_____ 280,155
Week 1908. - .........  278,978
Since Jan. 1 1909--1.701.277 
Since Jan. 1 190 8 ..2.0S8,146

8.184
503,279

1,722,592
1,260,332
7,681,299

Corn,
bush.

154,900
96,953

lYo’ 852 
253,683 
36,890

356.000 
94,144

224.000 
1,100 
2,100

Oats,
bush.

314,150
68,405

31,476
32,889
55,180
51,000

Rye,
bush.

29,325
15,106

Barley,
bush.
6,900

1,339,622
2,842,651
7,613,351

9,060,284 13,291,592

58,097

• 11,196 
345,551 

4,472,463 
3,932,504

1,000

15,757
24,000

85,188
09,409

665,188
795,836

11,519
71,782
60,978

619,145

* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week 
ending Fob. 13 1908 are shown in the annexed statement:

Sat. M on . Tues. W ed. Thurs. F r i .
7 2 % 7 2 % 73 73 74 74
71% 7 2 % 73 73% 73 % 73%
71% 71% 72 72% 72% 72%

U’ /iMf, Corn, Flour,
Exports trom—• bush. bush. bbls.

New Y o r k .............  371,689 139,462 47,766
Portland, Me____ 265,812 ---------- 857
Hoston ................ 244,240 41,074 10,070
Philadelphia_____ 294,634 313,957 51,698
Baltimore_______    465,361 4,105
New O rleans_____ 38,957 282,985 5,546
Newport News___   94,144 1,172
Galveston...............  60.000 257,142 9,818
Mobile...................................... - 1,100 2,250
St. John, N. B . . .  503,279 ............ 11,585

Total week_____ 1,778,611 1,595,225 144,867
Week 1908..............1,685,461 1,290,529 209,847

Oats, Rye, Barley,
bush. bush. bush.
8,859 --------  8,685

78

18,700

24,000

Peas,
bush.

240

8* 4 07 
19,000

8,937 .......... 51,385
12,816 145,944 67,220

27,647
25,359

The destination of these exports for the week and since 
July 1 1908 is as below:

Since 
Week July 1 

Exports tor week and Feb. 13. 1908.
since July 1 to—  bbls. bbls.

So. & Cent. A m er.. 14.4S9 423,963
West Indies.............. 30,244 928,509
Brit. No. Am. Cols. 100 60.901
Other Countries____ 36 191,458

Since Since
Week July 1 Week July 1

Feb. 13. 1908. Feb. 13. 1908.
bush. bush. bush. bush.

,070,781 44,720,038 1,324,959 10,044,2S6
707,830 42,274,915 265,746 8,105,794

242,024 120 25,119
450 4,400 744,545

8,900
59,485 19,402

Total____________144,867
Total 1907-08........... 209.849

7 080,675 1.778,611 87.297,812 1,595,225 19,548,046 
7,699.701 1,685.461 87,277.456 1,290,529 33,627,184

The world s shipments of wheat and corn for the week 
ending Feb. 13 1909 and since Julyl in 1908-09 and 1907-08

N E W  Y O R K .
Thurs. F r i .

59 60 50-60

57-59 5 7 % -5 0 %  58-60

Wheal. Corn.

Exports. 1908-09. 1907-08. 1908-09. 1907-08.

Week 
Feb. 13.

Since 
July 1.

Since 
July 1.

Week 
Feb. 13.

Since 
July 1.

Since 
July 1.

North Amer.
Russian------
Danublan . .  
Argentina 
Australian. .
Oth. countr’s

Bushels.
2.242.000
1.536.000 

240,000
5.984.000

Bushels.
130,636,700
43.792.000
27.688.000
51.339.000
17.088.000
13.074.000

Bushels.
132,584,000
52.872.000
21.032.000
33.496.000 

8,584,000
19.448.000

Bushels.
1,628,000

722,000
476,000

Bushels.
19,207,400
10.364.500
17.154.500
43.374.500

Bushels.
30.662.000
16.216.000
33.016.000
35.864.000

2,800,000 ............ ................ ................

T o ta l____ 12802000 283,617,700 268,016,000 2,826,000 90,100,900 115.758,000
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

Wheat. Corn.
United

Kingdom. Continent. Total.
United |

Kingdom. Continent. Total.

Feb. 13 1909.. 
Feb. 0 1909.. 
Feb. 15 1908..

Bushels.
28,000,000
23.760.000
34.440.000

Bushels.
18,880,000
15.040.000
16.160.000

Bushels.
46.880.000
38.800.000
50.600.000

Bushels. \ Bushels.
3.655.000 2,380,000
3.315.000 2,040,000
2.840.000 4,120,000

Bushels.
0,035,000
5.355.000
6.960.000

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Feb. 13 1909, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, 

bush.
New Y o r k .................. ._  1,284,000
B oston .................   572,000
Philadelphia.............. 200,000
Baltimore______ _______ 320,000
New O rleans..... ............. 309,000
Galveston....... ...........   155,000
B u ffa lo_________________ 2,110,000

“  afloat.............  4,900,000
T o le d o .............................  300,000

“ afloat_______  70,000
D e tro it - ...........................  348,000
Chicago.............................  4,388,000

" afloat.............  103,000
Milwaukee____________  444,000
D u lu th .. ........................  6,992,000
Minneapolis..................... 14,077,000
St. L o u is .......................   1,500,000
Kansas City....................  3,138,000
Peoria..... .........................  ...........
Indianapolis....................  178,000

Corn,
bush.

197.000
148.000
131.000
499.000
800.000 
310,000

Oats,
bush.

852.000
25.00050.000

203.000
262.000

267,000

203.000
981.000

1,394,000
266,000
104,000

Total Feb. 13 1909.-41,472,000 
Total Feb. 6 1909.-43,312,000

544.000
252.000
440.000
498.000
801.000 

37,000
205,000

0,565,000
6,512,000

114.000
798.000

182*000
1.170.000
2.253.000

013.000
294.000
810.000
121,000

9.607.000
9.997.000

R ye, 
bush. 

81,000
19.000
25.000 

148,000

121,000

23,666

30.000
05.000

Barley,
bush.

381,000
72,000

427,000

’ Too;')
1,000

1,016,000
31.000
38.000 

117,000
30.000

217.000
600.000
958.000
172.000

CANADIAN GRAIN STOCKS.
Wheat,

bush
M ontreal........................  38,000
Fort William................ 2 419,000
Port Arthur----------------- 1,985,000

"  afloat.............. 291,000
Other Canadian.............. 1,758,000

Corn,
bush.

28,000

Oats,
bush.

217,000

Total Feb. 13 1909.. 0,491,000 
Total Feb. 6 1909.- 0,075,000

Wheat,
bush.

Am erican........................ 41,472,000
Canadian........................ 0,49 R000

Total Feb. 13 1909.-47,903,000 
Total Feb. 0 1909..49,387,000 
Total Feb. 15 1908.-45,639,000 
Total Feb. 10 1907.-43,585,000 
Total Feb. 17 1906..47,252,000 
Total Feb. 18 1905. 37,458,000

............ ............
28,000 217,000
27,000 200,000

SUMMARY
Corn, Oats,
bush. bus

6,565,000 9,607,000
28,000 217,000

6,593,000 9,824,000
6,539,000 10,197,000
8,559,000 9,677,000
9,448,000 11,212,000

15,187,000 26,223,000
8,840,000 17,601,000

35,000

703.000
815.000

Rye,
bush.

3,000

3.911.000
3.940.000

Barley.
bush.

86,000

50.000
82.000

T H E  D R Y  G O O D S  T R A D E .

New York, Friday Night?Feb. 19 1909.
In most lines activity has been well maintained; the turn­

over of goods has continued steady and the volume of busi­
ness satisfactory to sellers. Jobbing houses e«peci‘dlv 
enjoyed a good trade in dress fabiics, wash goods white 
goods and other lines; many out-of-town merchants or then- 
representatives have been in the market to cover near-by 
or fall requirements, and while some have operated can 
tiously, particularly on goods likely to be affected by tariff 
changes, most buyers purchased quite freely,and in various 
lines would probably have placed more orders had it been 
possible to secure deliveries desired. Confidence in the 
stability of current values appeared, if anything, to be more 
widespread, but there has been further evidence of resistance 
on the part of buyers to any further advances at this time 
Generally speaking, buyers have continued to show prefer­
ence for well-known staple fabrics, with the result that liiyh- 
grade as well as low-grade fancies have been relatively less 
active; the first-mentioned lines, however, are so well soid 
that distributers have been unable, as a rule, to allot full 
requirements, and this has caused a somewhat greater 
demand for less popular lines. In cotton goods, coarser 
yarn constructions have not done as well as the medium and 
finer yarn goods; jobbers have continued to move out lam) 
quantities of domestics to retailers, which has further 
reduced their stocks, and it is expected they will be obliged 
toenter the market shortly for additional supplies. In the 
primary cotton goods market trading has been moderate- 
numerous orders were placed, but the total volume was not 
as large as recently; the best-known brands are well under 
order and ruled firm, but some lines not so well established 
especially certain drills and sheetings, displayed a somewhat 
easier tone. In hosiery and underwear for spring and 
summer there has been a noticeable improvement in demand 
for small lots; the call for silk piece goods for fall also 
increased. Activity in dress goods showed no decrease; fine 
quality worsteds for fall were shown during the week and 
substantial orders for same were booked, while a special 
offering of dress goods by one of the leading jobbing houses 
was well cleaned up. In men’s wear the tariff agitation has 
caused more or less hesitation, but buyers have operated 
quite freely where protection against price changes lias been 
guaranteed. Export trade both with China and miscellane­
ous ports has been dull.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods fropi thisjportfor^the week-ending Feb. 13 were 17,511

packages, valued at $770,112, their destination being to the 
points specified in the table below:

--------1909— —
New York, to F eb . 13—  W eek. s in ce

Great B ritain ................................................  1 9
O ther E u ro p e _______________________ 1
China................................................  13,039
India  ...................................    1 , 2 2 8
A rabia____________________________________
A f r i c a ____________________ ______ _________ ~ 1  s i
W est Indies______________    582
M exico________________________________________ 4 8
Central A m erica_____________________________  4 1 1
South  A m erica__________________________  1,878
O ther countries_________________________  1 2 6

Jan . 1. 
153 

78
21,218

1,955
4,044
1,030
4,830

302
2,203
6,050
1,882

43,811

■1908--------
Since

W eek . Jan . 1.
3 41
5 71

2 ,480
29 1,603

1,315 1,315
421 547
227 2 ,5 0 7

5 242
291 1,926

1,300 S.OOO1
323 2,138

3,919 18,860T o t a l ...............................................................17,511
The value of these New York exports since Jan. 1 has been 

$2,235,585 in 1909, against $1,320,342 in 1908.
There has been a steady though moderate call for bleached 

goods from all sections, especially from the West, for finer 
qualities for early fall delivery; leading tickets are still sold 
ahead. In colored cottons some lines are well sold up, and 
in the low end an improved demand is noted. The gingham 
situation generally is reported as strong, some of the Tower 
lines being well sold ahead; complaints of unsatisfactory 
deliveries for spring are numerous. Cottons for fall, such 
as blankets, canton flannels and flannelettes, have been taken 
freely, and some leading lines are practically under order 
and have been withdrawn. Staple prints have moved in 
good volume, with freer purchasing in some lines. No new 
business has been reported for China account and very few 
inquiries have come forward, while export trade with 
miscellaneous ports has been comparatively small. Only a 
moderate business has been done in print cloths; regulars 
arc quoted unchanged at 3 7-16c. and standard wide goods 
at 4%c. to 4%c.; small lots have been reported offered at 
concessions but readily absorbed.

WOOLEN GOODS.— The feature of the week in dress 
goods was the opening of leading lines of worsted piece dyes 
for fall 1909at prices from 5 to 19% higher, compared with 
the present spring season; initial orders placed are reported 
as very satisfactory. Cutters have been re-ordering dress 
goods for spring, and seasonable fabrics in jobbers ’ hands 
have moved well. In men’s wear most of the initial pur­
chasing of heavy-weight fabrics for fall has been completed, 
but a few belated and filling-in orders continue to be received.

I OREIGN DRY GOODS.— Imported woolens and wor­
steds for fall have continued in good request. Linens are in 
urgent demand from all sections and have worked into a 
still stronger position. Heavy-weight burlaps have been 
more active; 1 0 3^-ounce are lower in price at 4.05c,and it is 
said that figure could be shaded on car-load lots; light­
weights are in fair demand and unchanged at 3.70c. 
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 13 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
are as follows:
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g f t t i  C ity

N e w s  I t e m s .
Bristol, Bucks County, Pa.—Litigation.— The Superior 

Court recently heard arguments in the suit brought by the 
Bristol Water Co. to restrain the borough from issuing bonds 
voted for the construction of a municipal water-works sys­
tem. The case was appealed from the Court of Common 
Pleas, where a decision was rendered in favor of the borough. 
The opinion of the Superior Court had not been handed down 
up to Feb. 1(5.

Haddonfield, N. J.—Litigation.— The following concerning 
a suit started as a result of the recent sale of the $100,000 
4 3dj% water-loan bonds (V. S7, p. 1675) is given in the 
Philadelphia “ Recorder of Feb. 17:

R epresen ting a num ber o f citizens, L aw yer Adam  R . Sloan yesterday 
secured  from  Suprem e C ou rt Justice T renchard  in Camden a rule to  show  
ca u se  w iiy the action  o f the H addonlleld  Borough Council in aw arding 
$100,000 w orth  o f w ater im p rovem en t bonds should not be carried up for 
rev iew . Th e rule is returnable n ext M onday. The proposition  of issuing 
b on d s was su bm itted  to the voters and a dop ted  by  one m ajority  a year ago. 
B ids w ere in v ited  in the usual w ay , bu t there w ere no purchasers. Council 
d ec id ed  to  dispose o f  the bonds to  H ow ard K . Stokes at 413%  Hat, b u t as 
th e  B oard o f E d ucation  had ju st d isposed o f $50,000 w orth  o f  bon d s at a 
prem ium  o f $1,070 som e o f  the citizens were o f  the op in ion  that the w ater 
bonds should  have brou gh t tw ice that am ount.

Indiana.—Litigation.— On Feb. 12 suit was started in 
Superior Court No. 3 by J. Frank Hanley, former Governor 
of Indiana, to restrain the issuance of the §120,548 3% 10- 
year bonds which were to have been delivered to the Board 
of Trustees of Vincennes University in full settlement for 
sonic land which, it is said, the State took from the insti­
tution many years ago without compensation. See V. 85, 
p. 297. The Act authorizing the issuance of the bonds was 
passed over the Governor’s veto by the Legislature of 1907, 
but Mr. Hanley, Governor at that time, refused to sign the 
bonds. The bonds were subsequently signed, however, by 
the incoming Governor, Thomas 11. Marshall. According to 
the Indianapolis “ News, the complaint sets forth, first, 
that the Act of the Legislature under which the bonds are 
authorized is unconstitutional, and, second, that the State 
of Indiana is not now indebted to the university, and that 
the issuing of any bonds to that institution as the result of 
the act of the Legislature will be “ a gift and gratuity to said 
trustees which the General Assembly has no authority to 
grant or bestow, and said Act is void and of no effect.”

Lawrence, Kan.— Attempt to Compel Payment of University 
Bonds— On Feb. 3 a bill was introduced in the Senate by 
Senator W. M. Glenn of Greeley to require the city of Law­
rence to pay $100,000 bonds issued many years ago to assist 
in the erection of the university buildings. V. 82, p. 1224. 
The following concerning the case is given in the Topeka 
“ Capitol” of Feb. 4.

In 1870 w hen the loca tion  o f the university was In question  the c ity  of 
Law rence offered $100,000 to assist In erecting the university  buildings. 
T h e proposition  was accep ted  and  Law rence issued bonds to the am ount 
o f  $100,000, bearing 7%  Interest. These bonds were purchased and are 
now  held b y  the State Perm anent School Fund. The Legislature In 1883, 
how ever, passed a law to  the effect that w hen the c ity  o f  Law rence had 
paid  In Interest an am ount equal to  the principal o f the bonds the c ity  
should be released from  further obligations In the m atter. A cting under 
this law Law rence has declined to  pay the principal and  the State Suprem e 
C ou rt recen tly  handed dow n a decision In which It held that Law rence 
was released from  paying the principal o f the bonds under the Legislative 
A ct o f 1883, but It Intim ated that the S tate  Legislature lias pow er to 
re-lm pose upon the c ity  the obligation  from  which It was released.

Senator G lenn’s bill provides for re-im posing this obligation  upon the 
c ity  o f L aw rence, and directs the attorney-general to take action  to com pel 
paym en t o f the $100,000 In the even t paym en t Is refused.

New York City.—Bank Tax Bill Passed by Legislature.— 
The Senate on Feb. 10 passed the bill of Assemblyman 
Beverley R. Robinson, which undertakes to correct an al­
leged irregularity in the bank tax law by vesting the city 
with power to cancel or reduce assessments for taxation of 
shares of stock of banks and banking associations in New 
York City levied for the years 1901 to 1907 inclusive. In an 
opinion handed down last August, the Court of Appeals held 
that while the statute itself was valid, the tax was voidable, 
no provision having been made for grievance hearings. See 
remarks in our bank items column in V. 87, p. 387. The 
purpose of the new Act is to remedy this assumed defect 
in the old law. The city was threatened with suits for the 
recovery of the money. The text of the bill, which has been 
signed by,Mayor McClellan fowarded for the Governor’s ap­
proval, is as follows: .

S E C T IO N  1. T h e Board o f  Taxes and  Assessm ents o f  the C ity o f New 
Y ork  Is hereby Invested w ith pow er to cancel or  reduce assessm ents for 
taxation  o f  shares o f  stock  o f  banks or banking associations In the C ity  o f 
N ew  Y ork  m ade b y  the board In and for the years 1901 to 1907 Inclusive. 
B eginn ing tw en ty  days a fter the p a s s a g e d  this A ct,an d  until O ct. 31 1909, 
the said assessm ents shall be open to public Inspection In the o ffice  o f  said 
board  In the Hall o f  R ecords, B orough o f  M anhattan , C ity  o f  New Y ork , 
and app lication  for redu ction  or  cancellation  o f  such assessments m ay be 
m ade to said board at Its said o ffice  In w ritin g on  or before Sept. 1 1909, 
specify ing  tho grounds therefor b y  an y  person deem ing himself aggrieved 
b y  such assessm ents, and upon such app lication  a hearing, If requested, 
shall be granted b y  said board or b y  a m em ber or m em bers thereof. On 
or  before  O ct. 1 1909 the said board shall determ ine every  application  
presented under this A ct and shall declare its determ ination  b y  cancella­
tion  or redu ction  on the assessm ent rolls where necessary for an y  such 
assessm ent. Failure to cancel or reduce an assessm ent shall be deeem d 
a  denial o f the application  for relief. A n y determ ination o f  the board under 
this A ct m ay be review ed b y  certiorari In the sam e m anner that other 
assessm ents o f  personal property  m ay be review ed under Section  900 o f 
tho G reater New Y ork  charter, bu t any such proceeding to review  m ust be 
begun on or before O ct. 31 1909. N o Irregularity heretofore existing In the 
said assessm ents o f bank shares shall bo a lawful cause for relief b y  said 
board  upon  app lication  m ade under this A ct or b y  the cou rt In any p ro ­
ceeding or action  heretofore or  hereafter Instituted.

Sec. 2. All assessm ents o f bank shares m ade In sakl C ity  o f  N ew  Y ork  
during  the years 1901 to 1907 Inclusive, as to  w hich no app lication  for 
relief shall be m ade under this A ct as herein p rov ided , shall be and hereby 
are ratified and conllrm ed; and every  determ ination  b y  said board  as herein 
p rov id ed , upon an a pp lica tion  seasonably m ade for relief under this A ct ,

shall be final and con clu sive , unless reversed or  m odified  b y  the cou rt In a 
certiorari proceeding thereafter brou gh t as herein prov ided . This A ct 
shall app ly  to all said assessm ents o f bank shares for  the years 1901 to  1907 
Inclusive not heretofore d irected  to  be canceled or reduced b y  order o f  cou rt, 
from  w hich order no appeal Is pend ing or  can be taken at the tim e this A ct 
takes effect.

Sec. 3. U pon the determ ination  o f  said board o f  taxes and assessments 
under this A ct  that any assessm ent com pla ined o f should b e fca n ce led  or 
reduced , said board shall certify  such determ ination  to  the Com ptroller of 
the C ity  of N ew  Y ork , w ho shall thereupon correct or cause to  be  cor 
rected  the assessm ent and tax  In the records or  ta x  books o f  the C ity  o f  
N ew  Y ork  In accordan ce  w ith  the determ ination  o f the said board , and It 
the ta x  based on  such assessm ent has been p a id ,a  refund shall be m ade 
b y  the C om ptroller in the sam e m anner as p rov ided  In the tax  law  w here a 
final order In a certiorari p roceeding directs the cancellation  or  redu ction  
o f an assessm ent for taxation .

Sec. 4. B eginning w ithin tw en ty  days a fter the passageof this A c t , the 
said board  shall publish a n otice  subscribed b y  them  In the “ C ity  R ecord”  
and In the officia l new spapers o f the C ity  o f  N ew  Y ork , designated b y  the 
board  o f c ity  record , dally , for three w eeks, Sundays and holidays excep ted , 
that, pursuant to  the provisions o f  this A ct, the said assessm ents will be 
open  to  public Inspection , beginning tw en ty  days after the passage o f  this 
A ct, a n d  until O ct. 31 1909, in the o ffice  o f  said board  in the Hall o f R ecords, 
B orough o f  M anhattan , C ity o f  N ew  Y ork , and that app lication  for  red u c­
tion  or  cancellation  o f  said assessm ents m ay be m ade to  said board  a t Its 
sakl o ffice . In w ritin g, on or before Sept. 1 1909, specify in g  the grounds 
therefor, b y  an y  person deem ing him self aggrieved  b y  said assessm ents, 
and  that upon such app lication  a hearing, if requ ested , w ill be granted 
b y  said  board  or b y  a m em ber or m em bers thereof. N o oth er or further 
n otice  o f the provisions of this A ct shall be required to  be g iven . L.u

Sec. 5. This A ct shall take effect Im m ediately.
Resolution Objecting to Extension of City’s Debt Limit 

Adopted by Chamber of Commerce.— On Feb. 11 the Chamber 
of Commerce adopted the resolution urging the defeat of the 
constitutional amendment by which it was proposed to ex­
tend the city’s debt limit. The amendment was for the 
purpose of allowing the city in computing the debt limit to 
deducted bonds issued for self-supporting enterprises. The 
resolution recommending the defeat of this amendment 
was offered by the Committee of Finance and Currency of 
the Chamber of Commerce on Feb. 4, but was held until 
Feb. 11 for final action. The resolution will be found in full 
in V. 88, p. 393.

Rio de Janeiro, Brazil.— New Loan.— J. & W. Seligman 
& Co. of New York City received advices on Wednesday 
(Feb. 17) from Seligman Bros, of London that subscriptions 
opened on thatdayfor the£2,000,000 Rio de Janeiro 5%city 
bonds (Y. 88, p. 461) were at once closed in London and also 
by the Dresdner Bank in Berlin and by Alsberg, Goldberg 
& Co. in Amsterdam. The applications altogether amounted 
to over £60,000,000, and allotments of about 3% were made 
on amounts asked for. The bonds, issued at 92, are now 95 
in London, Berlin and Amsterdam. There was a consider­
able amount appliedjfor by New York bankers and investors.

Salisbury, Md.—Litigation.—Suit was commenced Feb. 5, 
according to Baltimore papers, by the Mayor and City Council 
against the People’s National Bank of Salisbury, claiming 
$3,000 damages for breach of contract. The suit is said 
to be the result of the refusal of the bank to accept the 
$30,000 street bonds awarded to them on August 26 1908. 
V. 87, p. 563 The bonds were subsequently disposed of 
to Baltimore parties at a price said to be considerably less 
than that offered by the bank.

San Francisco, Cal.— Application for Injunction Denied.—- 
On Feb. 10, according to San Francisco papers, Judge Sturte- 
vant of the Superior Court denied the application of Thomas 
E. Flynn for an injunction to restrain the sale of the $640,000 
bonds for the acquisition of garbage-reduction works. As 
stated last week, the bonds were recently disposed of, to­
gether with five other issues, aggregating $4,760,000.

Virginia— West Virginia.— Hearing in Debt Settlemen 
Again Postponed.— The hearing in the debt-settlement suit 
between Virginia and West Virginia, which was to have taken 
place Feb. 15 (V. S7, p. 1557), was again postponed, this 
time until May 4. The postponement was granted as a 
result of another motion for continuance put in by counsel 
for the State of West Virginia.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  t h i s  w e e k
ftave bean as follows:

Albany, N. Y .— Bond Offering.— Proposals will be re­
ceived until 11 a. m. March 1 by Howard N. Fuller, City 
Comptroller, for the following 4% registered public-improve­
ment bonds:
$112,000 bonds. D enom ination $11,200. M aturity $11,200 yearly on 

March 1 from  1910 to 1919 Inclusive.
40.000 bonds. M aturity $2,000 yearly on March 1 from  1910 to 1929 

Inclusive.
45.000 bonds. M aturity  $2,250 yearly on  M arch 1 from  1910 to 1929 

Inclusive.
32.000 bonds. M aturity $1,600 yearly  on March 1 from  1910 to  1929 

inclusive.
40 .000  bonds. M a tu rity  $2,300 yearly on  March 1 from  1910 to  1929 

Inclusive.
25 .000  bon d s. M aturity $1,250 yearly on  M arch 1 from  1910 to 1929 

Inclusive.
20.000 bonds. M aturity  $1,000 yearly on  March 1 from  1910 to  1929 

Inclusive.
8 ,500 bonds. M aturity $425 yearly  on M arch 1 from  1910 to  1929 

Inclusive.
7 ,000 bond s. M aturity  $350 yearly on  M arch 1 from  1910 to 1929 In­

clusive.
The above bonds will bear date as of March 1 1909. In­

terest semi annually by mailed check. Certified check for 
2% of the bonds bid for, payable to Otto Jantz, City Treas­
urer, is required. Purchaser to pay accrued interest. 
Bonds will be ready for delivery March 10 1909, or as soon 
thereafter as possible.

Augusta, Me.—Bids.— The following bids were received on 
Feb. 10 for the $40,000 25-year refunding and the $45,000 
high-school-building 4% coupon bonds, the award of which 
was given in V. 88, p. 461:
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540,000 $45,000
Bonds. Bonds.

E . M . Farnsw orth  & C o ., B oston ---------------------------------- 103.78 100.11
E stab rook  & C o ., B oston .......... ............................ .................... 103.49 100.59
W illiam  E dm unds & C o---------------------------------------------------- 103.54 100.47
a  A . B . L each  & C o ., B o s t o n . . ............... .............................. 103.51 _______
C rocker & Fisher, B oston -------------------------------------------------- 103.299 100.379
C. E . D enison & C o., B oston ............... ........... .......................103.271 _______
Blake Bros. & C o ., B oston -------------------------------------------------103.17 100.46
M aynard S. Bird & C o . ............... .............................................. 103.15 100.45
B lod gct. M erritt & C o ., B o s to n ................ .............................. 102.59 100 125
& Lee, H igglnson  & C o ., B oston .............................................. 102.37
E . II . R ollins & Sons, B oston ____________________________102.146 100.253
Chas. H . G ilm an-----------------------------------------------------------------102.076
P erry , C offin  & B urr. B oston  (for  both  Issues)_________  102.05 ■ "
N . W . H arris & C o ., B oston  (for  both  Issues)________  _ 101 79
M errill, O ldham  & C o ., B oston  (for  b oth  Issues)____  101 419

a A lso  offered 100.42 fo r  both  Issues, b A lso  offered 101.31 fo r  b oth  Issues. 
Baltimore, Md.—Stock to Be Offered Shortly.— This city 

expects to offer about May 1 the following issues of 4 ^ %  
stock: $500,000 annex loan, $500,000 school-house loan, 
$500,000 engine-house loan and $250,000 subway loan.

Bath, Me.— Temporary Loan.—Reports state that this 
city has borrowed $10,000 hora Loring, Tolman & Tupper 
of Boston for six months at 3% %  discount.

Beaufort, So. Oar.— Bond Offering.— Proposals will be 
received until 12 m. Feb. 25 by It'. A. Long, Chairman 
Board of Commissioners of Public Works, for $43,000 5% 
coupon bonds for erecting water-works and electric-light 
plants and a town-hall. Denominations $100, $500 and 
$1,000. Date Dec. 30 1908. Interest Jan. 1 and July 1 in 
Beaufort. Maturity 30 years, subject to call after 20 years. 
Cashier's or certified check for 1% of bonds bid for is re­
quired. No debt at present. Assessed valuation for 1909, 
$554,095.

Binghamton, Broome County, N. Y .—Bond Offering.— 
Proposals will be received until 4:30 p. m. Feb. 24 by D. C. 
Herrick, Secretary Board of Estimate and Apportionment, 
for $8,000 4% registered South Side Park bonds. De­
nomination $1,000. Date March 1 1909. Interest semi­
annually at the office of the City Treasurer. Maturity 
Aug. 1 1912. Certified check, cash or New York draft for 
5% of the bonds, payable to D. C. Herrick, Secretary of the 
Board, is required. Delivery March 1 1909. Purchaser to 
pay accrued interest.

Blakely, Lackawanna County, Pa.—Bond Sale.— The 
$10,000 4H %  10-year coupon judgment funding bonds, 
Series 1909, described in V. 88, p. 393, were bought on Feb. 
11 by Otis & Hough of Cleveland at 101.02 and accrued 
interest. An offer of 100.085 and accrued interest was also 
received from Farson, Son & Co. of Chicago, while three 
bids at par were received from local investors.

Buffalo, N. Y .—Bids.— The following proposals were re­
ceived on Feb. 5 for the $500,000 4% 50-year registered 
water bonds awarded on that day to Lee, Higginson & Co. 
of New York City (V. 88, p. 393):
L ee , H igginson & C o., N . V .  108.5299 
W m . Salom on & C o ., N . Y . 107.114 
II. L . C raw ford & C o., N . Y . 106.3862 
P erry , C offin  & Burr, N. Y . 106.339 
N . W . H arris & C o., N . Y - . 106.212 
N . W . H alsey & C o .,  N . Y - - 106.199 
W . C. Langley & C o., N . Y .1 0 6 .1 4
R . L . D ay  & C o ., N . Y ____ 106.093
A. B. Leach  & C o ., N. Y -_ .1 0 6 .0 5  
K ountze B ros., N ew  Y ork ._1 0 6 .0 3
J. T . S teele, B u ffa lo_______ 105.96
Blake Bros. & C o ., N . Y — 105.68 
D om in ick  & D o m in ick ,N .Y .105.67 
C. E . D enison & C o., C leve . 105.57 
D u dley  S . H arde, N . Y ------ 105.513

B lodget, M erritt & C o .,B os  105.44 
J . C. D ann & C o., B u ffa lo ..105 .0 2 5  
O ’Connor & K ahler, N . Y 104.61
W erner Bros.& G oldschm Idt,

New Y ork  .....................103 .0264
Farson, Son  & C o., N. Y 102 7 3 
C om m onw ealth Tr. C o.,I3u ffl02 .205  
Security  T r. C o., R ochester 102.20 
Colum bia N at. Bank, Buff l o i  
John T . Steele, Buffalo —

5200,000 ..................................106.10
2 0 0 ,0 0 0 .................................105.86

T lOO-O0 0 - - - - - - .......... ......... 105.63
J. C. Dann & C o., Buffalo

$ 2 0 0 ,0 0 0 ......................  105,162
D oru a H ealey , Cairo, M ich.

$27 ,000 ............................  102.636
Centerville Station Township, 111.—Bond Offering.— Pro­

posals will be received until March 2 by F. H. Harding, 
Clerk of the Board of Drainage Commissioners (P. O. East 
St. Louis), for $91,800 5% drainage bonds. Maturity part 
yearly from 1911 to 1924. Certified check for $500 is re­
quired.

Clarksville, Montgomery County, Tenn.—Bond Sale.— 
The $31,500 4)^%  10-20-year (optional) coupon refunding 
water-works bonds offered on Feb. 10 (V. 88, p. 321) were 
awarded to the Provident Savings Bank & Trust Co. of 
Cincinnati at 101.01 and accrued interest. A list of the pro­
posals received follows:
P rov id en t Savings Bank &

Trust C o ., C in c in n a ti..$31 ,818  15 
W estern -G erm an B k .,C ln . 31,704 75 
A . B . Leach  & C o ., C h ic . .  31 ,667 00 
T h os. J . B olger C o., C h ic . 31,531 00

A . J . H ood  & C o., D etroit $31,200 00 
Seasongood & M ayer, CIn. 31,050 00 
A . K lcybo lte  & C o ., Cln__ 31,000 00 
U nion Savings Bank, C In . 30,935 00 
N . W . H alsey & C o., C h ic . 30,240 00

Denomination $500. Interest semi-annual.
Clayton, Jefferson County, N. Y .—Bond Offering.— Pro­

posals will be received until 1p . m.  to-day (Feb. 20) by C. W. 
Rees, Town Supervisor, for $18,000 registered bridge-build­
ing bonds at not exceeding 4j^%  interest. Denomination 
$1,000. Date March 1 1909. Interest annually at the 
First National Bank of Clayton. Maturity $1,000 yearly 
on^March 1 from 1910 to 1927 inclusive. Bonds are exempt 
from all taxes. Certified check or bank draft for $500, 
payable to C. W. Rees, Supervisor, is required. Total debt 
at present $9,000. Assessed valuation 1908 $2,500,000. 
joii Clinton County (P. O. Plattsburg), N. Y .—Bond Offering. 
— Proposals will be received until 12 m. Feb. 25 by Curtis 
E. Inman, County Treasurer, at the City National Bank in 
Plattsburg, for $30,000 4% coupon bonds. Denomination 
$1,000. Date March 1 1909. Maturity $2,000 yearly on 
March 1 from 1910 to 1924 inclusive.

Connellsville-New Haven, Pa.—Consolidation Favored by 
Voters.— Reports are that the vote in both of these boroughs

on Feb. 10 (V. 88, p. 461) was overwhelmingly in favor of 
consolidation into Greater Connellsville.

Corinth, Miss.—Bonds Voted—Bond Offering.— The ques­
tion of issuing the $25,000 5% 5-20-year (optional) bonds 
mentioned in V. 88, p. 394, carried by a vote of 205 to 96 
at the election held Feb. 15. The bonds will be for the 
following purposes: $9,000 for street improvements, $8,000 
for water-works and sewerage repairs and extensions and 
$8,000 for the liquidation of outstanding warrants. Pro­
posals for them will be received until April l. R. R. War- 
riner is City Clerk and City Attorney.

Corning, Steuben County, N. Y .—Bond Sale.—On Feb. 15 
Q. W. Wellington of Corning was awarded the $6,000 5% 
1-6-year (serial) coupon road-construction bonds described 
in V. 88, p. 461, at 101.75—a basis of about 4.455%. 
Among the bids were the following:
Q . W . W ellington , C orn in g .$6,105 001 E. Seym our & C o., N . Y _ _ $6,060 00 
First N at. Bank, C o rn in g ..  6 ,092 01 W . J. H ayes & Sons, C leve 6,045 00 
Bank o f Cam pbell, C a m p ..  6,073 50|Jam es iMcCall, B a th _______ 6,030 00

Cornish School District No. 14 (P. O. Cornish), Jefferson 
County, Okla.—Bond Sale.— On Jan. 31 $7,990 6% school­
building bonds were awarded to G. I. Gilbert of Oklahoma 
City. Denominations $500 and $490. Date Jan. 1 1909. 
Interest semi-annual. Maturity twenty years.

Covington, Kenton County, Ky.—Bond Sale.— Reports 
state that the highest bid received on Feb. 15 for $3,484 19 
5% coupon St. Louis Street improvement bonds offered 
on that day was one of $3,641 34 (104.51) and accrued in­
terest submitted by the Atlas National Bank of Cincinnat . 
Denomination $100, except one bond for $84 19. Date 
Jar.. 1 1909. Interest annually at the city depository. 
Maturity $300 yearly on Jan. 1 1910 to 1915 inclusive, $400 
yearly on Jan. I from 1916 to 1918 inclusive and $484 19 
in 1919.

Darke County (P. O. Greenville), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 25 by Frank 
Snyder, County Auditor, for $10,000 5% bridge-construction 
bonds. Authority Section 2824, Bates Annotated Statutes. 
Denomination $500. Date Feb. 25 1909. Interest semi­
annual. Maturity on Feb. 25 as follows: $3,000 in each of 
the years 1910 and 1911 and $4,000 in 1912. Bid must be 
unconditional and be accompanied by an unconditional 
certified check for $100, payable to the Board of County 
Commissioners.

Detroit, Mich.—Bond Offering.—The Council has passed 
an ordinance directing the Comptroller (o advertise for pro­
posals for $300,000 public school and $175,000 public sewer 
3M % 30-year bonds. Denomination $1,000 or multiple.

Easton, Northampton County, Pa.—Bonds Voted.— The 
election held Feb. 16 (V. 88, p. 322) resulted in a vote of 
2,082 “ for”  to 1,556 “ against,”  the issuance of the $45,000 
garbage-disposal-plant bonds.

Ellisburg Union Free School District No. 25 (P. O. Ellis- 
burg), Jefferson County, N. Y .—Bond Sale.— We have just 
been advised that during the month of October 1908 $1,800 
4 school-rebuilding bonds were awarded to the Farm­
ers National Bank of Adams at par. Denomination $500, 
except one bond of $300. Date Oct. 1 1908. Interest an­
nual. Maturity $500 yearly, bonds being subject to call, 
however, at any time.

Fall River, Mass.— Temporary Loan.—Curtis & Sanger of 
Boston have loaned this city $100,000 at 3.02% discount 
and a premium of 75 cents. Loan matures Nov. 17 1909.

Farmer Township School District, Defiance County, Ohio. 
—Bond Sale.— The $7,000 4 ^ %  1-7-year (serial) school 
bonds described in V. 88, p. 461, were awarded on Feb. 13 to 
the National Bank of Hieksville at 102 and accrued interest 
— a basis of 3.955. Following arc the bids:
N ational B.ank, H lck sv llle .$7 ,140  00
H ayden , Miller & C o ., C le . 7,113 50 
First N at. Bank, Cleveland 7,104 00 
Sec. Sav. Ilk. & T r. C o ., Tot 7,082 50 
Farm ers’ N ational B k ., B ry 7,061 33 
W ell, R oth & C o.. C in c in n a t i ,056 00

U Scasongood& M ayer, CIncin.$7,053 00 
' H oclder & Cum m ings, T o l .  7,037 50 

W . J . H ayes & Sons, C le . .  7,028 00 
D avies & Bertram  C o ., CIn. 7,026 00
S. A . K ean, C h icago_______ 7,021 00
First N at. Bank, H ieksville 7 ,000 00

Fitchburg, Mass—Temporary Loan.—A loan of $75,000 
has been negotiated, it is stated, with Curtis & Sanger of 
Boston at 3.02% discount and 27 cents premium. Maturity 
Oct. 1 1909.

Foraker School District No. 5 (P. O. Foraker), Osage 
County, Okla.—Bond Offering.— Proposals will be received 
up to March 1 by J. W. Williams, Clerk Board of Education, 
for $20,000 6% coupon school-building and site-purchaso 
bonds. Denomination $500. Date July 1 1909. Interest 
semi-annual. Maturity July l 1929. This district has no 
debt at present. Assessed valuation for 1908, $197,295.

Gallatin County (P. O. Bozeman), Mont.—Bond Sale.— 
Mason, Lewis & Co. of Chicago bought $35,000 4H %  20-year 
coupon jail-construction bonds on Jan. 28 at 103.53—a basis 
of about 4.237%.

Greensboro, N. C.—Bond Sale.— The $30,000 5% 30-year 
coupon school bonds described in V. 88, p. 394, were sold 
on Feb. 12, it is stated, to the Thomas J. Bolger Co. of Chi­
cago at 108.05—a basis of about 4.509%.

Greenville, Darke County, Ohio.-—Bond Offering.— Pro­
posals will be received until 12 m. Feb. 23 by C. R. Jobes, 
City Auditor, for $75,000 4% coupon refunding water-works 
bonds. Denomination $500, Date Mar. 1 1909. Interest 
semi-annually at the office of the City Treasurer. Maturity 
on Sept. 1 as follows: $2,000 yearly from 1910 to 1919 in-
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elusive; $3,000 yearly from 1920 to 1929 inclusive and $5,000 
yearly from 1930 to 1934 inclusive. Certified check for 2% 
of bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest.

Haddonfield School District (P. O. Haddonfield), N. J.— 
Bond Sale.— It is reported that this district recently awarded 
$50,000 bonds to local citizens at 102.14.

Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.— 
Interest will cease on March 4 on $15,000 3)^% Mitchell 
Ave. aqueduct bonds dated March 4 1899. Interest semi­
annual. Maturity March 14 1919. Denomination $100.

Haverhill, Mass.—Temporary Loan.— The City Treasurer 
informs us that the loan of $140,000 recently negotiated 
with Loring, Tolman & Tupper of Boston (V. 88, p. 462) 
was made at a discount of 3.04)4%.

Hawthorne School District, Los Angeles County, Cal.— 
Bond Election.— An election will be held to-day (Feb. 20), 
according to reports, to vote on the question of issuing $7,500 
school bonds.

Henderson County (P. O. Lexington), Tenn.—Bond Sale. 
— We see it stated that arrangements have been made with 
brokers of Memphis for the disposal of $54,000 4% %  railroad- 
aid bonds.

Herkimer, N. Y .—Bond Sale.— On Feb. 15 $30,000 1-10- 
year (serial) coupon paving bonds were disposed of. W. N. 
Color & Co. of New York City were the successful bidders, 
paying $30,002 50 (100.008) for 4.10s. Denomination $o00. 
Date Feb. 1 1909. Interest semi-annually at place desig­
nated by purchasers. Bonds are tax-exempt.

Herrin. Williamson County, 111.— Bond Sale.— The two

1910.Highland Park School District No. 5, Henrico County, Va.
__Bond Sale— On Jan. 26 the $30,000 5% 5-30-year (op­
tional) coupon or registered school bonds described in V. 88, 
p .  247, were awarded to John Nuveen & Co. of Chicago for 
$30,301 (101.003) and accrued interest.
^Huntingdon, Huntingdon County, Pa.—Bond Sale.— An 
issue of $10,000 4% sewer-construction bonds was purchased 
on Jan. 1 by local investors at par. Denominations $100 
and $500. Date Jan. 1 1909. Interest semi-annual. Ma­
turity part yearly from 1910 to 1927 inclusive.

Hutchinson School District No. 1 (P. O. Hutchinson), 
Reno County, Kan.—Bond Election.— The question of issuing 
$120,000 school-building bonds will be voted on April 6.

Ismay School District No. 8 (P. O. Miles City), Custer 
County, Mont.—Bond Sale.— On Feb. 5 the $5,500 5-10-year 
(optional) coupon school-building bonds described in V. 88, 
p. 323, were awarded to the State Board of Land Commis­
sioners for $5,550 (100.909) for Sj/^s. A. bid for 6s was also 
received from Farson, Son &jCo. of Chicago.

Jackson, Mich.—Bond Sale.— On Jan. 6 $40,000 4% 
sewerage bonds were awarded to McCoy & Co. of Chicago at 
101.025. Maturity $20,000 on Jan. 2 in each of the years 
1928 and 1929.

Jackson, Jackson County, Ohio.—Bond Sale.— Tt is stated 
that the three issues of 4% coupon bonds aggregating $1,500, 
described in V. 88, p. 462, were awarded on Feb. 15 to Mark 
Sternberger for $1,505—the price thus being 100.333. 
Maturity $500 on Aug. 25 in each of the years 1913 and 1914 
and $500 on Sept. 20 1915.

Johnstown, Fulton County, N. Y .—Bond Offering.—Pro­
posals will be received until 3 p. m. Feb. 26 by J. A. Colin, 
City Chamberlain, for $50,000 4 )^% coupon high-school 
building bonds. Denomination $1,000. Date March 1 
1909. Interest semi-annually at the First National Bank in 
NeW York City. The legality of the bonds will be approved 
by Delafield & Longfellow of New York City, a copy of 
whose opinion will be delivered to the purchaser. Bonds 
will be delivered on March 1 1909.

Lamoni, Decatur County, Iowa.—Bond Sale.— The Wells 
& Dickey Co. of Minneapolis has bought $25,000 5% 20-ycar 
water-works bonds at 104.30.

L’Anse, Baraga County, Mich.—Bonds Voted.— An 
election held Feb. 9 resulted in favor of a proposition to 
issue $17,000 bonds for electric light and water power. The 
vote was 56 “ for”  to 1 “ against.”

Lexington, Ky.—Bond Sale.— The Harris Trust & Sav­
ings Bank of Chicago was recently awarded $25,000 sewer 
bonds. These securities take the place of the $25,000 4 )^% 
40-year sower bonds awarded on Dec. 7 1908 to Chas. A. 
Peeling & Co. of New York City (V. 88, p. 1560), which sale 
was never consummated.

Lorain School District (P. O. Lorain), Ohio.—Bond Sale.— 
The Sinking Fund Trustees of Lorain have bought $18,500 
4J4j% bonds of this district.
~Mabton, Yakima County, Wash.—Bond Offering.— Pro­

posals will be received until 7:30 p. m. Feb. 23 by W. H. 
Ashton, Town Clerk, for $12,800 water-works-system bonds. 
Authority Section 1077 of Ballinger’s Annotated Codes, as 
amended by Chapter 85 of the Session Laws of 1901. De­
nomination $500, except two bonds of $400 each. Interest 
(rate to be named in bid) payable May 1 and Nov. 1 at the

office of the Town Treasurer. Maturity twenty years. 
Certified check on a national bank for 5% of bonds bid for, 
payable to the Town Treasurer, is required.

McAlester, Pittsburg County, Okla.—Bond Offering.— 
Proposals will be received until 12 m. March 1 by J. M. 
Gannaway, City Clerk, for the following 5% bonds, voted 
on Jan. 19: $175,000 for sewers, $8,000 for a jail and
$20,000 for water extensions. Authority Sections 10, 26 
and 27, Article 10, Oklahoma Constitution. Denomination 
$1,000. Date Feb. 1 1909. Interest semi-annually at the 
American Exchange National Bank in New York City. 
Maturity Feb. 1 1929. Certified check on a national bank 
for 2J^% of bid, payable to G. M. Chaney, Mayor, is re­
quired. Bonds are exempt from city taxes.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Madisonville, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 24 by J. A. 
Conant, Village Clerk, for $10,933 18 5% coupon Center 
Street improvement assessment bonds. Authority Sections 
51 and 95 of Municipal Code. Date Jan. 4 1909. Interest 
annually at the Cincinnati Trust Co. in Cincinnati. Ma­
turity part yearly for ten years. Certified check for 
$100, payable to the Village Treasurer, is required. Pur­
chaser to pay accrued interest. The amount of bonds to be 
offered will be reduced by the amount of assessments paid 
in cash prior to the date of sale.

Mahanoy City School District (P. O. Mahanoy City), 
Northumberland County, Pa.—Bonds Defeated.— The elec­
tors of this district on Feb. 16 voted down a proposition to 
issue $60,000 building bonds.

Montecito, Santa Barbara County, Cal.—Bond Election.— 
A $50,000 road bond election will be held, it is stated, on 
Feb. 26.

Mart, McLennon County, Texas.—Bonds Voted.— An elec­
tion held Feb. 9 resulted in favor of a proposition to issue 
$50,000 5% water-works bonds. The vote was 242 “ for”  
to 5 “ against.”  Maturity forty years, subject to call after 
twenty years.

Massachusetts.—Temporary Loan.— Of a $4,000,000 tem­
porary loan, proposals for which were asked until Feb. 11, 
$1,000,000 was awarded to Bond & Goodwin of Boston on 
Feb. 11. Loan matures Nov. 17 1909.

Maury County (P. O. Columbia), Tenn.—Price Paid for 
Bonds.— The price paid for the $175,000 4%  coupon road 
bonds awarded on Jan. 23 to the Northwestern Mutual Life 
Insurance Co. (V. 88, p. 395) was, we are advised, par less 
$4,500 for commission and cost of preparing bonds.

Memphis, Tenn.—Bond Offering.— Proposals will be re­
ceived until 2:30 p. m., March 4, by Ennis M. Douglass, 
City Register, for $250,000 4% coupon or registered water- 
plant-extension bonds. Authority Chapter 32, Acts of 
1899, and Chapter 339, Acts of 1903. Denomination $1,000. 
Date May 1 1903. Interest semi-annually in Memphis or 
New York. Maturity on May 1 as follows: $50,000 in
1930, $50,000 in 1931 and$150,000 in 1933. The bonds are 
secured by a first mortgage on the water plant, capitalized 
it is said, at about two-thirds of its salable value. The 
legality of the bonds and mortgage and all proceedings for 
issuance of same have been approved by Dillon & Hubbard, 
copy of whose opinion will be furnished to the successful 
bidder. Certified check for $5,000, payable to the City 
Register, is required.

Middletown, Butler County, Ohio.—Bond Sale.— On Feb. 9 
the two issues of 4>£% 1-10-year (serial) coupon improve­
ment assessment bonds aggregating $13,557 50, described 
in V. 88, p. 395, were awarded to the Rudolph Kleybolte 
Co., Inc., of Cincinnati for $13,901 (102.533) and accrued 
interest—a basis of about 3.983%. A list of the bidders 
and the premiums offered by the same follow:
R . K leybolte  Co. In c ., C in e .$343 50 "
First N at. Bank, C le v e la n d .. 330 00 
N ew  First N at. I lk ., C olu m b- 205 00 
W estern -G erm an B ank. C ine. 262 60

Seasongood & M ayer, C ine . .$248  23
W . R . T od d  & C o., C ine____  245 00
Breed & H arrison, C ine____  227 78
M erchants' N a t.B k ..M ld d le t ’n 198 50

Mississippi.— Temporary Loan.— The Governor has bor­
rowed $40,000, it is reported, from the Capitol National Bank 
of Jackson until Feb. 13 1910 at 6%  interest.

Mitchell, Scotts Bluff County, Neb.—Bond Sale.— On 
Feb. 15 the $18,000 6%  5-20-year (optional) coupon water­
works bonds described in V. 88, p. 248, were awarded to 
S. A. Kean of Chicago at 102.25. Following are the bids:
S. A. K ean, C h icago________ $ 1 8 ,4 0 5 1 Chas. H . C offin , C h icago------- $18,000
M itchell State B k ., M itchell. 18,333 K atz-C ralg  C onstruction C o.,
First N at. B ank, M itchell. . .  18,180! O m aha ................. ..................... 18 ,000

Modesto School District, Stanislaus County, Cal.—Bond 
Sale.— On Feb. 10 the $32,000 5%  school-building and site- 
purchase bonds voted on Dec. 30 1908 (V. 88, p. 248) were 
awarded to the State of California at 110.843. The bids 
received were as follows:
S tate  o f  C aliforn ia________$35,470 0 0 |G. G . B lym yer & C o ., San
J. H . A dam s & C o ., L o sA . 35,121 001 F r a n c is c o ...........................$34,947 00
Barroll & C o ., Los A n g . . .  35,068 60 W . R. Staats& C o., L os A .  34,767 00 
E .H .  R o l l i n s  & Sons, S .F . 35 ,040 0 0 1 Farson Son & C o., Ch icago 32,966  75

Denomination $1,000. Date Feb. 10 1909. Interest 
annual. Maturity $2,000 yearly, beginning ten years from 
date.

Montclair, Essex County, N. J.—Bond O ffe r in g .— Pro­
posals will be received until 8 p. m. to-day (Feb. 20) by
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Y on kers Sav . B ank, Yonkers 525,750
A dam s & C o ., N ew  Y o r k ------- 25,521
N . W . H arris & C o ., N . Y . . .  25,520 
O ’C onnor & K ahler, N . Y ___ 25,507

Samuel H. Wenck, Town Treasurer, for $266,750 4% gold 
coupon school-building and site-purchase bonds. Authority 
Chapter 1, Laws of 1903. Denomination $1,000, except one 
bond of $750. Date March 1 1909. Interest semi-annually 
at the Bank of Montclair. Maturity March 1 1939. De­
livery March 1 1909. Certified check for 2% of bid, pay­
able to the Town Treasurer, is required.
_ Bond Sale.— On Feb. 1 the $35,000 fire-house bonds men­

tioned in V. 88, p. 174, were disposed of at private sale at 
100.25.

Montgomery, Ala .-—Bonds Proposed.—There is talk of 
issuing $10,000 municipal-wharf-building bonds.

Montgomery County (P. 0. Dayton), Ohio.—Bond Offer­
ing.— Proposals will be received until 10 a. m. Feb. 25 by 
T. J. Kauffman, County Auditor, for $1,300 4)^% coupon 
Binkley Ditch improvement bonds. Authority Section 
4479, Revised Statutes. Denominations $300, except one 
bond for $100. Date March 1 1909. Interest semi-annually 
at the office of the County Treasurer. Maturity $300 yearly 
on March 1 from 1910 to 1912 inclusive and $400 on March 1 
1913. Certified check on a national bank or trust company 
for $50, payable to the Board of County Commissioners, is 
required. Bidders must satisfy themselves as to the legality 
of the bonds before submitting bids. Delivery March 1 1909.

Mount Vernon, N. Y .—Bond Sale.— On Feb. 16 the $25,000 
4)^%  5)^-year assessment bonds described in V. 88, p. 463, 
were awarded to the Yonkers Savings Bank of Yonkers at 
103—a basis of about 3.888%. The following bids were 
received:

W adsw orth  & W righ t, N .Y . 525,500 
K ou n tze  B ros., New Y ork  _ 25,490
Farson, Son  & C o ., N . Y ____  25,440
W . J. H ayes & Son, C lev ____  25,360

Murdo, Lyman County, S. D.— Bond Sule.— The $12,000 
5% 20-year coupon water-works-system bonds, proposals 
for which were asked until Feb. 10 (V. 88, p. 396), were sold 
to Coffin & Crawford of Chicago at par less $750 commission.

Natchez, Miss.—Bonds Voted.— An election held Feb. 9 
resulted, it is stated, in a vote of 310 to 54 in favor of a propo­
sition to issue $10,000 bonds to extend the cemetery lines.

New York City.—Bond Offering.— Proposals will be re­
ceived until 2 p. m. March 2 by Herman A. Metz, City 
Comptroller, for $10,000,000 4% gold registered or coupon 
corporate stock as follows:
57 ,000,000 4 %  corporate  stock  fo r  various m unicipal purposes, m aturing

N ov . 1 1958.
2 ,000,000 4 %  corporate  stock  fo r  w ater su p p ly , m aturing N ov . t 1958.

750.000 4 %  corporate  stock  fo r  the construction  o f the R a p id  Transit
R a ilroad , m aturing N ov . 1 1958.

250 .000 4 %  corporate  stock  fo r  the con stru ction  of a library building
in B ryant Park , m aturing N o v . 1 1958.

Bonds or stock issued in coupon form can be converted 
at any time into registered bonds or stock, and bonds or stock 
issued in registered form can be converted at any time into 
coupon bonds or stock in denominations of $1,090.

The above bonds are exempt from all taxation. Interest 
from and including March 2 1909 will be payable semi­
annually on May 1 and Nov. 1. On all stock which may be 
issued in coupon form interest will be paid at the office of the 
City Comptroller in New York or by the city’s agent in 
London, Eng., at the rate of $4.8780 to the pound sterling, 
at the option of the holders.

Either money or a certified check drawn on a trust com­
pany or State bank doing business in New York State or 
upon a national bank, to the order of the City Comptroller, 
for 2% of the par value of the stock or bonds bid for must 
accompany proposals.

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “ all-or- 
none”  bids cannot be considered by the Comptroller unless 
the bidder offering to purchase “ all or none”  of the bond3 
offered for sale shall also offer to purchase “ all or any part’ ’ 
thereof.

The official notice of this bond offering roill be found among 
the advertisements elsewhere in this Department.

Northampton County (P. O. Easton), Pa.—Bond Offering. 
— Proposals will be received until 10 a. m. March 15 by the 
County Commissioners, Charles Bercaw, David Iluddleson 
and Sylvester Carr, for $300,000 4% coupon (with privilege 
of registration) refunding, funding and improvement bonds. 
Denomination $1,000. Date March 1 1909. Interest semi­
annually at the County Treasurer’s office. Maturity $100,­
000 on March 1 in each of the years 1919, 1929 and 1939. 
Bonds are free from all taxes. Certified check or cash for 
2% of bid, payable to the County Commissioners, is re­
quired.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Norwalk, Conn.—Bond Offering.— Proposals will be re­
ceived until 12 m. March 4 by the Town Selectmen, James 
A. Brown, Alfred Avison and John Devine, for $225,000 4%

coupon or registered refunding bonds. Date April 1 1909 
Interest semi-annual. Maturity April 1 1939. Certified 
check for 2% of bonds bid for is required.

T h e  o ffic ia l n o tice  o f th is b o n d  o ffe r in g  w ill be fo u n d  a m o n g  
the a d v ertisem en ts  elsew here in  th is D e p a r tm e n t.

Parkman Township School District, Geauga County, 
Ohio.— B o n d  O ffe r in g .—-Proposals will be received until 
1 p. m. March 1 by II. H. Jones, Clerk of the Board of Edu­
cation (P. O. Parkman), for $4,000 5% bonds. Denomi­
nation $500. Interest semi-annual. Maturity $500 yearly 
on Sept. 1 from 1910 to 1917 inclusive. Bonds are exempt 
from taxation.

Park Rapids, Hubbard County, Minn.— B o n d  S a le .— The 
following coupon bonds, described in V. 88, p. 396, were sold 
on Feb. 15 to W . E. Parker of Wadena: $6,500 bonds ma­
turing in 15 years; $8,000 bonds maturing “ on or before”  
15 years; $9,000 bonds maturing “ on or before”  20 years, 
and $2,000 bonds maturing “ on or before”  20 years. The 
first-mentioned issue was disposed of as 4s, while the re­
maining three issues were awarded as 6s.

Pasadena, Los Angeles County, Cal.— B o n d s  V o te d .— Ac­
cording to local papers the vote cast at the election held 
Feb. 11 was 2,392 “ for”  to 337 “ against” the issuance of the
8150,000 municipal-lighting-plant bonds mentioned in V. 
88, p. 324.

Peru, Ind.— B o n d  S a l e .— On Feb. 9 R . A. Edwards of 
Peru bought $20,000 3 )^ %  funding bonds at par. There 
were no other bidders. Denomination $500. Date Jan. 1 
1909. Interest semi-annual. Maturity part-yearly on Jan. 1 
from 1920 to 1929 inclusive.

Pine Bluff Levee District No. 3 (P. O. Pine Bluff), Ark.—
B o n d  S a le .— On Feb. 1 $40,000 6%  20-year levee-construc­
tion bonds were awarded to the Pine Bluff Trust Co. of Pine 
Bluff at par. Denomination $500. Date Jan. 1 1909. 
Interest semi-annual.

Piqua School District (P. O. Piqua), Ohio.— B o n d  S a le .—  
The $11,000 4^2% coupon school-building bonds described 
in V. 88, p. 117, were awarded on Dec. 1 1908 to the Piqua 
National Bank, the Citizens’ National Bank and the Piqua 
Savings Bank, all of Piqua, for $11,120— the price thus 
being 101.09. Maturity $1,000 in 1910 and $5,000 in each 
of the years 1911 and 1912.

Pittsburgh, Pa.—West Lake Sub School District.— B o n d s  
V o te d .— An issue of $10,000 bonds was authorized at an 
election held Feb. 16. The vote was 199 “ for to 100 
“ against.

Pomeroy, Meigs County, Ohio.— B o n d  O ffe r in g .— Pro­
posals will be received until 1 p. m. Feb. 23 by Theodore 
Bengel, Y ilage Clerk, for $19,490 40 5%  coupon street- 
improvemelnt bonds. Authority Section 2835 of Revised 
Statutes. Date March 1 1909. Interest semi-annually at 
the Pomeroy National Bank, in Pomeroy. Maturity five 
bonds each six months from Sept. 1 1909 to Sept. 1 1918 
inclusive and two bonds March 1 1919. Certified check for 
$50 is required. Purchaser to pay accrued interest.

Pomona, Cal.—B o n d  E le c t io n .— According to reports, the 
election to vote on the question of issuing the $50,000 city- 
hall and site-purchase bonds mentioned in V. 87, p .  1494, 
will be held March 10. ,

Portland, Jay County, Ind.—B o n d  S a le .— On Feb. 15 the 
$38,000 4% 10-20-year (optional) warrant-funding bonds 
described in V. 88, p. 463, were awarded to J. F. Wild & Co. 
of Indianapolis for $38,201— the price thus being 100.528.

Portsmouth, Ohio.—B o n d  S a le .— On Feb. 16 the $42,500 
4% coupon street-improvement bonds described in V. 88, 
p. 253, were awarded to the Davies, Bertram Co. of Cincin­
nati at 100.917 and accrued interest—a basis of about 
3.814%. The bids were as follows:
D a v ies, B ertram  
First N at. B k ..
B arto, S co tt  & C .
Season good  & M ayer, C ln- 42,723 13 Central tru st & Safe D ep.
F ifth -T h ird  N ational Bank, I C o ., C incinnati--------------- 42.627 00

C incinnati_______________ 42,722 0 0 1 Breed & H arrison, C incln . 42,606 25
W eil, R oth & C o., C incln . 42,721 00 W estern  Germ an B k ., Cln. 42,551 5 0  
First N at. B ank, C o lu m .. 42 .715 0 0 |Som crset Bank, S om erse t .o l 5 ,043 15

a F or $15,000 bonds.
Maturity $2,000 on Feb. 1 1910 and $4,500 yearly on Feb. 1 

from 1911 to 1919 inclusive.
Red Bay, Franklin County, Ala.-—B o n d  O ffe r in g .— Pro­

posals will be received by Geo. W. Sims, Mayor, for $5,000 
5% school bonds.

Red Lake Falls, Red Lake County, Minn.— B o n d  S a le .—  
An issue of $5,000 5)^% refunding bonds was disposed of 
“ about Jan. 29” to the Trowbridge & Niver Co. of Chicago 
at par and accrued interest. Denomination $1,000. Date 
Oct. 1 1908. Interest semi-annual. Maturity Oct. 1 1918.

Rhode Island.—Bond Offering.— Proposals will be received 
until 12 m. Feb. 23 by Walter A. Read, General Treasurer, 
at Providence, for the following 3 ^ %  gold coupon or regis­
tered bonds, mentioned in Y. 88, p. 175:
$300,000 Penal and R eform atory  Institutions bonds. M aturity M arch 1 

1959.
600,000 h igh w ay-con stru ction  bond s. M aturity M arch 1 1939,

Date March 1 1909. Interest semi-annual. Bonds are 
exempt from taxation in Rhode Island.

The above date of sale (Feb. 23) is that given in the circu­
lar furnished us by the State Treasurer. YLhe official ad-
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vertisements now running in some of the papers state that 
bids will be received until Feb. 25.

Rock Hill, York County, S. 0 .—Bonds Voted.— The elec­
tion held Feb. 11 resulted in favor of the proposition to 
issue the $250,000 5% bonds mentioned in V. 88, p. 249. 
The vote was 369 “ for”  to 110 “ against.”

Rocky River, Cuyahoga County, Ohio.—Bond Sale.— 
The seven issues of 5% coupon assessment bonds aggregating 
$9,020, described in V .  88, p. 176, were awarded on Feb. 11 
to the First National Bank of Cleveland at 104.223 and 
accrued interest. The following bids were received:
First N at. B k ., Cleve $9,401 001W . J . H ayes & Sons, C leve .$9 ,244  00
Otis & H ou gh , C lev e la n d .. 9,381 75 Seasongood & M ayer, C ln -fa4 .4 30  71
Som erset B ank, S om erse t ._ 9,358 25 c ln n atl-----------------------------152,540 70
Security  Savings Bank & N ew  First N ational B a n k ,Ja4 ,421 90

Trust C o., T o le d o _______  9,258 0 0 1 C o lu m b u s_______________ 1&2.547 40

a F or $4,290 Frazier D rive bon d s, b F or  $2,460 Frazier D rive bon d s. 
Maturity one bond of each issue yearly on Oct. 1 from 

1909 to 1918 inclusive.
Rome Union Free School District (P. O. Rome), Oneida 

County, N. Y .—Bond Sale.— On Feb. 17 $41,000 4% school 
bonds were awarded to N. W. Halsey & Co. of New York 
City at 101.599. The following bids were received:
N . W . H alsey & C o .. N . Y - . -1 0 1 .5 9 9 l  E w d . Seym our & C o ., N . Y
A . B . Leach & C o., N. Y ____ 101.413 Farson Son & C o .. N . Y -------
O neida C o. Sav. B k ., R om elO l.08395|

.100.59
100.13

Date March 1 1909. Interest semi-annual.
Rosebud, Falls County, Tex.— Price Paid for Bonds.— 

The price paid for the $23,500 5% 10-40-year (optional) cou­
pon water-works bonds awarded on Feb. 1 to the btate Per- 
mancnt School Fund (V. 88, p. 463) was $23,966, or 101.888. 
This is on a 4% %  basis.

Rye, Westchester County, N. Y —Bond Offering— Pro­
posals will be received until 2 p. m. Feb. 24 by Edwin F. 
Studwell, Town Supervisor, for $400,000 gold registered 
park bonds at not exceeding 4% interest. Authority Chap­
ter 711, Laws of 1907, and Chapter 408, Laws of 1908. De­
nomination to suit purchaser. Date Feb. 15 1909. Interest 
semi-annually at the First National Bank in Port Chester. 
Maturity $10,000 yearly from 1919 to 1958 inclsuive. Certi­
fied check for $4,000, payable to the Town Supervisor, is
required.

St. Maries, Kootenai County, Ida.—Bond Election.— An 
election will be held to-day (Feb. 20) to vote on the question 
of issuing $17,000 6% watcr-works-construction bonds. 
Interest semi-annually. Maturity twenty years.

Salem, Mass.—Bond Offering.— Proposals will be received 
until 5 p. m. Feb. 23 by W. A. Hill, City Treasurer, for $40,­
000 3̂ 2% coupon or registered bridge bonds. Date Jan. 1 
1909. Interest semi-annually at the Merchants’ National 
Bank in Boston. Maturity $4,000 yearly on Jan. 1 from 
1910 to 1919 inclusive. Bonds are exempt from taxation 
in Massachusetts. The genuineness of these bonds will be 
certified to by the City Trust Co. of Boston. The validity 
of the bonds has been approvedjjy Story, Thorndike, Palmer 
& Thayer of Boston.

San Diego School District (P. O. San Diego), Cal.—Bond 
Election.— An election will.be held March 6 to allow the voters 
to determine whether or not $45,000 4^%^20-year school 
bonds shall be issued.

Sandusky, Ohio.—Bond Offering.— Proposals will be re­
ceived until 12 m. March 1 by Joseph Loth Jr., City Auditor, 
for the following 4% bonds:
$2,900 Pierce Street sew er-construction  bond s. D enom ination  $100. 

D ate F eb . 1 1909. M aturity  on F eb . 1 as follow s: $1,000 In each 
o f the years 1910 and 1911 and $900 In 1912.

1,200 Franklin Street sew er-construction  bon d s. M aturity $400 on Feb . 1 
In each of the years 1910, 1911 and 1912. D enom ination  $100.
D ate Feb. 1 1909. . . .  ...................

700 W arren Street sew er-construction  bond s. D enom ination  $100. 
D ate Feb. 1 1909. M aturity on F eb . 1 as follow s: $200 In each of 
the years 1910 and 1911 and $300 In 1912.

1 ,500 D ecatur Street sewer bonds. D enom ination  $500. D ate Jan . 2
1909. M aturity Jan . 2 1916.

Interest semi-annually at the City Treasurer’s office. 
Bid to be made on each issue separately and be accompanied 
by a certified check drawn on a solvent bank of Sandusky 
for $1,000.

Sebree, Ky.—Bond Offering.— Proposals will be received 
until March 1 by G.W.Cavanah, City Clerk, for $12,000 5% 
coupon water-works bonds mentioned in V. 88, p. 325. 
Authority Section 3637 sub-Section 3, Kentucky Statutes. 
Denomination $500. Date March 1 1909. Maturity March 
1 1929. Bonds are exemt t from city taxation. Certified 
check for 5%, payable to C. II. Ramsey, Mayor, is required. 
Total debt, this issue. Assessed valuation 1908 $410,000.
W Sharon,1-Mercer County, Pa.—Bonds Voted.— At the regu­
lar election held Feb. 16 $60,000 bonds were authorized, 
according to local papers.

Shattuck, Ellis County, Okla.—Bonds Voted.— Reports 
state that this place has voted to issue $5,000 water-works 
bonds.

Spooner, Beltrami County, Minn.—Bonds Awarded in Part. 
— On Feb. 1 Coffin & Crawford of Chicago made a bid of 
101.60 for the $15,000 water-improvement and the $5,000 
funding 6% coupon bonds, proposals for which were asked 
(Y. 87, p. 1678) until Dec. 31 1908. They were awarded 
the $5,000 funding bonds and $10,000 of the $15,000 water 
bonds. The securities are dated Jan. 2 1909. Interest 
semi-annually in Chicago .^Maturity Jan. 2 1924. De­
nomination $1,000. ^ _

Spray, Wheeler County, Ore.—Bond Sale.—An issue of 
$1,500 6% 10-year improvement bonds was recently pur­
chased by the State. , ;< .. . vjh&'v . \Cd

Stamford, Conn.—Bond Offering.— Proposals will be re­
ceived until 2 p. m. March 16 by Frank B. Gurley, Town 
Treasurer, for $225,000 4% town-hall bonds. Interest 
semi-annual. Maturity thirty years from Dec. 1 1908. 
Certified check or bank draft for 5% of bonds bid for is 
required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Stamford (City), Fairfield County, Conn.—Bond, Sale.— 
The $50,000 4%  30-year public park bonds described in 
V. 88, p. 118, were awarded on Feb. 19, it is stated, to 
Howard K. Stokes of New York City at 104.812—a basis 
of about 3.733%.

Stroudsburg, Monroe County, Pa.—Bonds Defeated.— 
According to reports,an election held Feb. 16 resulted in the 
defeat of a proposition to issue $13,000 storage-reservoir 
bonds.

Sturgeon Bay, Door County, Wis.—Bond Offering.— Pro­
posals will be received until 7 p. m. March 1 by H. C. Leon- 
hardt, City Clerk, for $30,000 5% coupon electric-light- 
plant bonds. Denomination $1,000. Date Jan. 1 1909. 
Interest semi-annually at the City Treasurer’s office. Ma­
turity $2,000 yearly on Jan. 1 from 1914 to 1928 inclusive.

Sumter County (P. O. Americus), Ga.—Bonds Defeated.— 
Early returns indicate that the proposition to issue the $50,­
000 5% road-building bonds mentioned in V. 88, p. 250, was 
defeated at the election held Feb. 11.

Sussex County (P. O. Sussex), Va.—Bond Sale.— On Feb. 
12 John Nuveen Co. of Chicago bought, it is reported, 
an issue of $41,000 4j/£% 10-30-year (optional) coupon re­
funding bonds. Denomination $1,000. Date Feb. 15 1909. 
Interest serni-annually at the Irving National Exchange 
Bank of New York City.

Sycamore School District (P. O. Sycamore), Dekalb 
County, 111.—Bond Sale.— E. H. Rollins & Sons of Chicago 
recently bought $15,000 4 school bonds at 101.88— a 
basis of about 4.144%. The bids received were as follows:
E . H . Rollins & Sons. C h ic . .101.88 
H arris T r .& S a v .B k ., C h ic . . .10 1 .8 7  
A . G. E dw ards& Sons.St. L . .  101.85 
John N uveen <5c C o., C h ica g o .101.84 
A . B . Leach  & C o ., C h ic a g o ..  101.687

|N. W . H alsey & C o., C h ic___101.53
Farson , Son  & C o., C h ic a g o ..  101.44 
M ercantile T r .C o ., St. L o u is .101.055 
H . T . H oltz  & C o., C h ica g o ..1 0 0 .5 5  
W ood ln .M cN ear& M oore ,C h i. 100.38

Denomination $500. Date April I 1909. Maturity on 
April 1 as follows: $1,000 yearly from 1910 to 1913 inclusive;
$2,000 yearly from 1914 to 1917 inclusive and $1,000 yearly 
from 1918 to 1920.

Texarkana, Tex.—Bonds Voted.— It is locally reported 
that an election held Feb. 9 resulted in favor of propositions 
to issue the following 5% 10-40-year bonds: $125,000 for
building a high school, $5,500 for a jail, $2,000 for a fire 
station and $3,500 for street improvements.

Trumbull County Road District No. 1 (P. O. Warren),
0 io.—Bond Offering.— Proposals will be received until
1 p. m. Feb. 23 by Jennie B. Griffith, Clerk of Board of
Supervisors, for $60,000 5% coupon r ad-improvement 
bonds. Authority Sections 4757-1 to 4757-21 inclusive 
of the Revised Statutes. Denomination $1,000. Date 
March 1 1909. Interest semi-annually at the office of the 
County Treasurer. Mautrity $3,000 each six months from 
Sept. 1 1923 to March 1 1933. Certified check for $500 on 
a bank in Warren, payable to Albert Brown, Secretary, 
is required. | ; (

Twin Falls, Twin Falls County, Idaho.—Bond Sale.— On 
Feb. 8 the $10,000 fire-department and the $10,000 street- 
improvement 6%  10-20-year (optional) coupon bonds de­
scribed in V. 88, p. 250, were awarded to McCoy & Co. of 
Chicago at 107.40 and accrued interest—a basis of about 
5.049% to the optional date and about 5.391% to full 
maturity. The bids received were as follows:
M cCoy & C o ., C h icago_____ *$21,480
A . B. Leach & C o ., C h ica g o ..*2 1 ,2 0 9  
Ulen Suthcrlln & C o ., K ansas

C i t y . . . .................................... *21,106
W m . R . C om pton  B on d &

M ortgage C o ., S t. L o u is . .*2 1 ,0 6 4  
M innesota Loan & Trust C o .,

M inneapolis _______________*21,000

Otis & H ough , C leveland___*$20,815
Farson, Son & C o., C h ica g o ..*2 0 ,8 1 2
Chas. H . C offin , C h icago____ *20,801
S. A . K ean, C h icago__________ 20,800
Jam es H . A dam s & C o ., Los

A n geles......................................   20,787
John N uveen & C o ., C h ica go . 20,576 
W . J . H ayes & Sons, C le v e . .  20.154

• A n d accrued Interest.
Union City, Randolph County, Ind.—Bond Sale.— Local 

papers report that on Feb. 5 $25,000 4V<% school bonds 
were disposed of to J. F. Wild & Co. of Indianapolis at 101.70. 
Interest semi-annual.

Utica, N. Y .—Bond Offerings.— Proposals will be received 
until 12 m. Feb. 25 by Fred. G. Reusswig, City Comptroller, 
for the $186,000 4% registered refunding railroad bonds 
mentioned last week in V. 88, p .  464. Denomination to 
suit purchaser. Date March 1 1909. Interest semi-annually 
in New York exchange. Maturity one-twentieth yearly on 
March 1 from 1910 to 1929 inclusive. All bids must be 
made on blank forms furnished by the Comptroller and ao- 
companied by certified check for 1% of bid.

In addition to the above, proposals will also be received 
at the same time and place by the Comptroller for the fol­
lowing 4 >^% registered paving bonds:
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6,032 80 bonds dated Jan. 8 1909. Denomination $838 80. Maturity 

one bond yearly from 1910 to 1915 Inclusive.
12,345 96 bonds dated Jan. 15 1909. Denomination $2,057 66. Maturity 

one bond yearly from 1910 to 1915 Inclusive.
Interest annually in New York exchange. Bids to be 

made on blank forms furnished by the city and accompanied 
by certified check for 1% of bid.

Temporary Loan Offering.— At the time of receiving bids 
for the above bonds the Comptroller will also sell $150,000 
certificates of indebtedness to the bidder offering the lowest 
rate of interest. Maturity eight months.

Waconia, Carver County, Minn.—Bond Offering.— Pro-
gosals will be received until 8 p. m.,March l ,b y  the Village 

ouncil, W. J. Kuntz, President, for $9,000 hall and iail- 
construction bonds at not exceeding 5% interest. Author­
ity, election held Jan. 21. Denomination $1,000. Interest 
annual. Maturity $1,000 yearly on May 1 from 1912 to 
1920 inclusive. August Graff is Village Recorder.

Walker School District No. 5 (P. O. Walker), Cass County, 
Minn.—Bond Offering.— Proposals will be received until 
8 p .m . March 9 by A. A. Oliver, District Clerk, for $35,000 
5% school-building and site-purchase bonds. Denomination 
$1,000. Interest semi-annual. Maturity fifteen years from 
date of issue. Certified check for $200, payable to the Board 
of Education, is required. Purchaser will be required to 
furnish his own form of bonds.

Warren County (P. O. Vicksburg), Miss.—Bids.— The 
following bids were received on Feb. 2 for the $14 500 
Ivanhoe ferry bridge and the $16,500 5-20-year (optional) 
Clay Street extension 5% coupon bonds disposed of, as 
reported in V. 88, p. 397, the former issue to Ulen, 
Sutherlen A Co. of Chicago at 101.175 and interest and the 
latter issue to Wallace & Co. at 102.25 and interest:

Seasongood & Mayer, C!n.$31,335 00
A. B. Leach & Co., Chic. 31.321 00 
Farson, Son &  Co., C h ic .. 3 1 , 3 1 5  00
T ; G. Berchett...................... 31.310 00
Vicksburg Savgs. Bank,

Vicksburg (for $16,500
bonds)------- -------------  16,866 30

City Savings & Trust C o ..  31,155 00

Ulen,Sutherlen&Co.,Chic. $31,364 00 
W allace & Co. (for $16,500

b o n d s ) ................. ..............16,871 50
Trowbridge & NIver Co.,

Chicago.............. ................. 31,387 50
McCoy & Co., Chicago  31,630 00
Woodln.McNear & Moore,

Chicago............................... 31,511 00
Williams Bros____________ 31,412 50

Washington Township (P. O. Centerville), Montgomery 
County, Ohio.—Bond Offering.— Proposals will be received

until 2 p. m. to-day (Feb. 20) by Clarence McCray, Town­
ship Clerk, for $4,000 5% coupon town-hall bonds. Author­
ity Section 2835, Revised Statutes. Denomination $1,000. 
Date Feb. 20 1909. Interest annually on May 1 at the Town­
ship Treasurer’s office in Centerville. Maturity $1,000 
yearly on May 16 from 1923 to 1926 inclusive. Bonds are 
exempt from taxation. Certified check for 5% of bid, pay­
able to the Town Treasurer, is required. Bonded debt, 
including this issue, $14,000.

Waukegan Township School District (P. O. Waukegan), 
Lake County, 111.— Price Paid for Bonds.— We are informed 
that the price paid for the $85,000 4% high-school-building 
and site purchase bonds sold on Feb. 2 to N. W. Halsey 
& Co. of Chicago (V. 88, p. 397) was 100.764. Denomination 
$1,000. Date Feb. 1 1909. Interest semi-annual. Ma­
turity $4,000 yearly on August 1 from 1910 to 1928 inclusive 
and $9,000 on Feb. 1 1929.

Wauseon, Ohio.— Bond Sale.—On Feb. 15 $4,620 61 4)^%  
coupon Leggett Street improvement bonds ofTered on that 
day were awarded to Hayden, Miller & Co. of Cleveland at 
102.023 and accrued interest. Following is a list of the 
bidders and the premiums offered by the same:
H a y d e n , M iller & C o., C Ieve --$ 9 3  5 0 lF irs t N ational B ank, C leve .__$69  00 
N ew  F irst N at. B ank, C o lu m . 77 8 0 |Seasongood & M ayer, C lncin . 59 14
Sec. S av . B ank & T r . C o . ,T o l .  77 5 0 1 O tis & H ou gh , C leveland_____  48 00
B arto, S co tt  & C o ., C o lu m   76 50 M. E . R ea d , W au seon________ 3 2  75
H oehler & Cum m ings, T o led o  72 5 0 1W . J. H ayes & Sons, Cleveland 2.39

Authority Section 2835, Revised Statutes. Denomination 
$450, except one bond of $570 61. Date Feb. 1 1909. 
Interest annually at the Village Treasurer’s office. Maturity 
on Feb. 1 as follows: $570 61 in 1910 and $450 yearly from 
1911 to 1919 inclusive. Bonds are tax-exempt.
TWebb City School District (P. O. Webb City), Jasper 

County, Mo.—Bonds Voted—Bond Offering.— On Feb. 9 this 
district voted to issue the $90,000 4% high-school-building 
and site-purchase bonds mentioned in V. 88, p. 327. The 
vote was 855 “ for”  to 354 “ against.”  Proposals for these 
bonds will be received until 8 p .m . March 5 by J. T. Aldridge, 
Secretary Board of School Directors. Denomination $500. 
Date March 1 1909. Interest semi-annually at place desig­
nated by purchaser. Maturity March 1 1929, subject to 
call, however, $10,000 yearly beginning after eight years from
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NEW YORK CITY
4  P e r  C e n t  G o ld  C o rp o ra te  S to c k

Exempt from all Taxation
I s s u e d  i n  C o u p o n  o r  R e g i s t e r e d  F o r m  

I n t e r c h a n g e a b l e  a t  w i l l  a f t e r  P u r c h a s e  

P A Y A B L E  N O V .  1 ,  1 9 5 8

T o  B e  S o l d  T t t e s d a y ,  M a r c h  2 , 1 9 0 9

A t  2  o ’ c l o c k  P .  M .

COUPON INTEREST PAYABLE
A T  O P T I O N  O F  H O L D E R

IN NEW YORK OR LONDON 

A LEGAL INVESTMENT FOR TRUST FUNDS
Send bids In a sealed envelope enclosed In the addressed envelope. A DEPOSIT OF TW O  PER  

OENT OF PA R  V A LU E  M UST ACCOM PANY B ID . Such deposit must be In money or certified 
eheck upon a New York State Bank or Trust Com pand or a National Bank. For fuller Information 
see “ City Record” , published at Room N o. 2 , City H all, New York.

Consult any Bank or Trust Company, or address

H E R M A N  A .  M E T Z ,  C o m p t r o l l e r  C i t y  o f  N e w  Y o r k
2 8 0  Broadway, New York.

N E W  L O A N S ,

8 3 0 0 , 0 0 0

N o rtham pton  C o ., P e n nsylvan ia ,
4% COUPON BONDS.

The Commissioners of Northampton County, 
Pennsylvania, offer for sale Refunding, Funding 
and Improvement 4 %  coupon bonds, tree from  
taxes, of the denomination of $1,000 each, dated 
March 1, 1909, which may be registered or not 
at the option of the holder, with Interest payable 
semi-annually on the llrst days of September and 
March In each year; Interest and principal pay­
able at the office of the County Treasurer of 
Northampton County. ,

The bonds are divided Into three series of 
$100,000 each. Series No. 1 matures March 1, 
1919; Series No. 2 matures March 1, 1929; and 
Series No. 3 matures March 1, 1939.

Sealed bids, which may be for the whole or 
any part of the Issue, will be received at the office 
of the Commissioners of Northampton County, 
Easton, Pa., to March 15, 1909, at 10 a. m ., 
when they will be opened. Each bid must be 
accompanied by a certified check, payable to the 
order of the County Commissioners of Northamp­
ton County, or a cash deposit of 2 %  of the 
amount of the bid. The bonds will be sold either 
as a whole or separately, as may be for the best 
Interest of the County. *4

Full Information as to the Indebtedness of the 
County, the tax levied to provide funds for the 
payment of the Interest and principal of the bond 
issue, and the steps taken to authorize the Issue, 
will be furnished by mall or In person on appli­
cation.

CHARLES B ER C A W , 
D AV ID  H UD D LESO N, 
SY LV E STE R  G AR R, 

Commissioners of
Northampton County.

$ 2 2 5 , 0 0 0  

T o w n  o f N orw alk , C onnecticut,
REFUNDING BONDS.

Sealed bids will be received by the undersigned, 
Selectmen of the Town of Norwalk, Connecticut, 
for the purchase, at not less than par, of the whole 
or any part of refunding bonds to be Issued fby  
said Town of Norwalk to the amount of two hun­
dred and twenty-live thousand dollars, said bonds 
to be either registered or coupon, dated April 1, 
1909, and payable 30 years from date, with Inter­
est at 4 %  per annum, payable semi-annually.

A sinking fund of $3,000 each year Is pro­
vided for the payment of said bonds at maturity.

All bids must bo sent to the undersigned 
Selectmen In a sealed envelope, marked "B ids for 
town bonds," and be received by them on or be­
fore March 4. 1909, at 12 o’clock noon, and must 
be accompanied by a certified check for 2 %  of the 
par value of bonds bid for. «fn iW  «

The right Is reserved to reject any or ad bids.
JAMES A , B R O W N ,! U  
ALFR ED  AVISO N.

, JOHN D E V IN E , '
Selectmen of the Town of Norwalk, Conn, j
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date. Certified check for $1,000, payable to J. P. Stewart, 
District Treasurer, is required. Purchaser to furnish 
lithographed bonds at his own expense and pay accrued 
interest.

Webster, Monroe County, N. Y .—Bond Bale.— On Feb. 11 
the $32,000 coupon water-works-system-construction bonds 
described in V. 88, p. 397, were awarded to Edmund Sey­
mour & Co. of New York City at 100.103 and accrued interest 
for 3.95s. The following offers were received:
E dm und S eym our & C o ., N ew  Y o rk  (for  3 .9 5 s ) ............................- 33? ’2 H  92
John  J . H art (for 4 .1 0 s ) . ................................................................................ 3 2 -°22 22
R u dolp h  K leybolte  Co. In c .,  New Y ork  (for  4 .1 0 s ).......... ............ 32,000 00
Fenw ick & R ogerson , N ew  Y ork  (for 4 .2 0 s )_______________________ 3 2 ,222 ™
R ochester Savings H ank, R ochester (for 4 ) i s ) ............... .................. 2 o ’ ?22 22
VT. J . H ayes & Sons, C leveland (for  4 .4 0 s )................. .......................  32,128 00

Maturity one bond yearly beginning Feb. 25 1912.
F  Weehawken School District (P. O. Weehawken), Hudson 
County, N. J.—Bonds Voted.— The question of issuing $50,­
000 school-enlargement bonds carried by a vote of 747 to 91 
at an election held Feb. 16.
PWellsville, Allegany County, N. Y .—Bond Sale.— On 
Feb. 15 the $15,000 street-improvement bonds described in
V. 88, p. 397, were awarded to Edmund Seymour & Co. of 
New York City at 100.02 and accrued interest for 4.15s. 
Purchasers to furnish blank bonds. Following are the bids:
E d m u nd  S eym our & C o ., N ew  Y ork  (for 4 .1 5 s)................................a * } 2 ’225 22
First N ational B ank, C leveland (for 4 .1 5 s ).......................................... J3 '® ? ' 22
W . J . H ayes & Sons. C leveland (for 4 .2 0 s).......................................... 33
G eo. M . H ahn . N ew  Y ork  (for  4 .25s)...................................................... 92
John  J . H erst, A lban y  (for 4 .2 5 s )...................... - ........... - ........... ......... } 9 ’22£ on
O tis & H ou gh , Cleveland (for 4 .5 0 s )......................... - ............................ j 3 - "33 22
S . A . K ean , C h lcaro  (for  5 s ) . . . . .............................................................15,760 00

«  Also furnish blank bonds and pay  accru ed  Interest. .
Maturity $600 yearly on Sept. 1 from 1910 to 1934 in­

clusive. -
Wenatchee School District (P. O. Wenatchee), Chelan 

County, Wash.—Bond Sale.— On Feb. 6 the $80,000 20-year 
school-building and site-purchase bonds voted on Jan. 4 
(V. 88, p. 251) were awarded, it is reported, to the State 
Board of Finance as 4s.

West Hoboken School District, Hudson County, N. J.—
Bonds Authorized.— The Board of Education on Feb. 3 
passed an ordinance providing for the issuance of $50,000 
4% coupon (with privilege of registration) school-building

bonds. Denomination $1,000. Date April 1 1909. Interest 
semi-annual. Maturity $2,000 yearly.

West New York (P. O. Station 3, Weehawken), N. J.—
Bond Offering.— Proposals will be received until 8 p. m., 
March 2, by James L. Wolfe, Town Clerk, for the following
5% bonds:
5200,000 funding bonds. Maturity April 1 1924.

18,000 flre-englne-house bonds. Denomination $1,000. Maturity $1,­
000 yearly on April 1 from 1910 to 1927 Inclusive.

Date April 1 1909. Interest semi-annual. Purchaser 
to pay accrued interest. Certified checks or cash for $2,000 
with bids on the funding bonds and $500 on the fire-house 
bonds, payable to the Town Treasurer, are required.

Weston County (P. O. Newcastle), Wyo.—Bond Offering. 
— Further details are at hand relative to the offering on 
March 2 of the $25,000 4>£% coupon court-house bonds 
mentioned in V. 88, p. 251. Proposals will be received 
until 2 p. m. on that day by J. W . Howell, County Clerk. 
Denomination $1,000. Date April 1 1909. Interest semi­
annually at the office of the County Treasurer or at the 
National Bank of Commerce in New York City, at option 
of holder. Maturity twenty years, subject to call after ten 
years. Certified check for $1,000, payable to the County 
Treasurer, is required.

Wilkinsburg Independent School District (P. O. Pitts­
burgh), Pa.—Bonds Voted.— The election held Feb. 16 
(V. 88, p. 251) resulted in favor of the proposition to issue 
the $250,000 4% 30-year high-school-building bonds. The 
vote was 1361 “ for”  to 1079 “ against.”

Willow, Glen County, Cal.—Bond Offering.— Further de­
tails are at hand relative to the offering on Feb. 23 of the 
$30,000 5%  gold coupon sewer bonds mentioned in Y. 88,
E. 398. Proposals will be received until 8 p. m. on that day 

y E. M. Garrison, Town Clerk. Denomination $1,000. 
Interest semi-annually on June 1 and Dec. 1, payable at the 
Bank of Willows. Maturity $1,000 yearly on Dec. 1 from 
1909 to 1938 inclusive. Certified check, or certificate of 
deposit, for 5% of bid, payable to the Town Treasurer, is 
required.

Wilton, Saratoga County, N. Y .—Bond Sale.— The $4,_ 
584 21 5%  State road-improvement bonds, proposals for 
which were asked until Jan. 15 (V. 88, p. 119), have been

N E W  L O A N S .
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C i t y  o f  S t .  P a u l ,  M i n n .
30-Year 4% Refunding Bonds.

[Official Advertisement.]
I*1’ N OTICE IS H E R E B Y  G IV EN  that the City 
of St. Paul, Minnesota, will receive unconditional 
sealed bids for the purchase of the whole or any 
part of Four Hundred Thousand Dollars ($400,­
000 00) Refunding Coupon Bonds of the City of 
St. Paul, dated March 1, 1909, due thirty years 
after date, without option of prior payment, and 
bearing Interest at the rate of four (4% ) per 
oentum per annum, payable semi-annually. 
Principal and Interest are payable at the Financial 
Agency of the City of St. Paul In the Cty of New 
York, State of New York.

The purchaser will receive the written opinion 
of Charles B . W ood, Esquire, of the City of 
Chicago, unconditionally approving the validity 
of the bonds. The bonds will not be sold for less 
than par and accrued Interest.

A certlfled check payable to the Cty Treasurer 
of the City of St. Paul for two per cent (2% ) of 
the par value of the bonds bid for must accom­
pany each bid that will be considered.

Sealed bids addressed to the City Comptroller 
must be filed with the undersigned by twelve 
o'clock, noon, on February 23rd, 1909.

DAN  W . L A W L E R , Mayor,
OTTO B R E M E R , City Treasurer. 
LOUIS B E T Z , City Comptroller.

Sinking Fund Committee.

8 2 2 5 , 0 0 0

T o w n  o f  S ta m fo r d , C o n n .,

NEW TOWN HALL BONDS
Sealed proposals for the sale of $225,000 00 

Town of Stamford, Conn., New Town Hall Bonds, 
will be received by the Town Treasurer at the 
Town Hall, Stamford, Conn., until March 16tli, 
1909, at two o’clock In the afternoon. Said bonds 
bear Interest at the rate of four per cent per an­
num, payable semi-annually, and mature thirty 
years from December 1st, 1908. No bid will be 
accepted for less than par and accrued Interest. 
The right Is reserved to reject any and all bids. 
All proposals must be accompanied by a certlfled 
check or bank draft for five per cent of the par 
value of the bonds bid for.

For further particulars address,
V F R A N K  B . G U R L E Y ,

Town Treasurer, 
Stamford, Conn.

C h a r l e s  M .  S m i t h  &  C o .  
CORPORATION AND 
MUNICIPAL BONDS 

f ir s t  n a t io n a l  b a n k  b u il d in g
CHICAGO

$ 2 1 5 , 0 0 0

M adison  C o u n ty, New  York,
COUNTY BUILDING BONDS

Notice Is hereby given that the Board of Super 
visors of Madison County will receive sealed pro­
posals at the office of W . E. Lounsbury, Clerk 
of said Board of Supervisors, In the Village of 
Morrlsvllle, New York, on or before the 23rd day 
of February, 1909 ,at 10:30 o’clock of the forenoon 
of that day, for an Issue of registered Bonds In 
the sum of Two Hundred Fifteen Thousand Dollars 
($215,000), to be Issued to provide a fund for new 
County Buildings In the County of Madison, under 
and pursuant to the provisions of Chapter 686 of 
the Laws of 1892, known as the County Law and 
the Laws amendatory thereof and supplemental 
thereto: said Bonds to bear date as of January 
first, 1909, and to bear Interest at the rate of 4%  
per annum, payable at the office of the Morton 
Trust Company In the City of New York, on the 
first days of January and July of each year; said 
Bonds to be numbered from One to One Hundred 
and Thirty-one, Inclusive: Twenty-one thereof 
of the denomination of $5,000 each, One hundred 
and ten thereof of the denomination of $1,000  
each; $10,000 of such bonds consisting of one bond 
of the denomination of $5,000 and five bonds of 
the denomination of $1,000 shall mature on the 
first days of January of each of the years 1911 to 
1930 Inclusive, and Fifteen Thousand Dollars 
($15,000) consisting of one Bond of the denomi­
nation of $5,000 and ten bonds of the denomina­
tion of $1,000 shall mature on the first day of 
January, 1031. NB

All bids shall provide for the payment of accrued 
Interest from the date of said bonds to the date 
of delivery of said bonds.

Each bid shall be accompanied by certlfled 
check upon a solvent National nank or State Bank 
or Trust Company, to the order of the County 
Treasurer of Madison County and In the sum of 
Five per cent. (5% ) of the amount of the bid.

Proposals may be addressed to W . E. Louns­
bury, Clerk of the Board of Supervisors, Morrls­
vllle, NcwTYork.

The Board of Supervisors of Madison County 
reserves the right to reject any and all bids. 
Dated January 26th, 1909

IR V IN G  A. C R A N D ALL,
Chairman of Board of Supervisors. 

W . E. LO U N SB U R Y.
Clerk of Board of Supervisors

H U N T , S A L T O N S T A L l  & C O .,
Moot bars of Now T o r t  M ock  E ichanw

I n v e s t m e n t  S e c u r i t i e s

60 S T A T E  S T R E E T  
B O S T O N

N E W  L O A N S . _______

8 2 0 3 . 0 0 0

C ity  o f  M cA le s te r , O k la h o m a ,
FIVE PER CENT BONDS

Sealed bids will be received by the City Clerk 
of the City of McAlester until noon, March 1, 
1909, for the following 20-year 5 %  bonds: 

$175,000 Sewer.
8.000 Jail.

20,000 W ater Extension. 
Denomination $1,000. Dated February l ;

1909. Mature February 1, 1929.
Interest 5 %  per annum. Principal and semi­

annual Interest payable In New York.
Authority Sections 10, 26 and 27, Article 10, 

Oklahoma Constitution.
Assessed valuation $4,934,732. Population 

12,500.
Certlfled check on a National Bank required 

for 2 J4% of amount of bid, which may be for one 
or more of the Issues.

Right reserved to reject any or. all bids.
J. M. G A N N A W A Y ,

City Clerk.

C u b a n  S e c u r i t i e s
A  S P E C I A L T Y

FRANCKE TH O M P S O N  & ROBB
M em bers N. Y . Stook Exchange

4-3 E x c h a n g e  P la ce
Telephone 6444 Hanover

BRANCH OFFICII
B r i s t o l  B u i l d i n g ,  5 t h  A v e .  a n d  4 X d  S t .  

Telephone 1658 Bryant

3 L A C K S T A F F  & CO.
I N V E S T M E N T S

1332 Walnut Street 
PHILADELPHIA

L IS T  OF S P E C IA LTIE S  ON R E Q U ES T
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awarded to B. K. Walbridge of Saratoga Springs for $4 - 
950 95— the price thus being 108— a basis of about 4.147%. 
The bonds mature on Feb. 1 as follows: 81,000 yearly from
1920 to 1923 inclusive and $584 21 in 1924.
F Wormlesburg School District (P. O. Wormlesburg), Cum­
berland County, Pa.—Bonds Voted.— Propositions to issue 
the following 4 ^ %  10-30-year (optional) bonds were favora­
bly voted on Feb. 16: $4,000 to purchase a school building 
and $500 to improve the same. The vote was 96 to 76. We 
are informed that the bonds will be placed on the market 
some time in March.

York, Pa.—Bonds Defeated.— The election held Feb 16 
(Y. 87, p. 1623), resulted in the defeat of the proposition to 
issue the $425,000 bonds for the completion of the sanitary- 
sewerage system.

C a n a d a ,  i t s  P r o v i n c e s  a n d  M u n i c i p a l i t i e s .
Asquith, Sask.—Loans Authorized.— An election held 

recently resulted, it is stated, in favor of the following loans- 
$5,000 for fire apparatus, $5,000 for a town-hall, $2,600 to 
improve the fair grounds and $3,400 for a bonus to the 
Asquith Milling Co.

Aylmer (P. O. Aylmer East), Que.—Debenture Sale.—1This 
town will issue $50,000 4 ^ %  coupon debentures to purchase 
a water-works system. The debentures will be taken by 
Ponpore & Fraser, present owners of the system, in pay­
ment for the same. Denomination $1,000. Date Nov. 1
1908. Interest semi-annually at the Town Treasurer’s 
office. Maturity Nov. 1 1958. Debenture debt, not in­
cluding this issue, $35,700. Floating debt $318. Deben­
tures are tax-exempt.

Battleford, Sask.—Debenture Election.— Reports state that a 
proposition to issue $15,000 5*^% 20-year public-park 
debentures will be submited to a vote of the people on Feb. 26.

Calgary, Alberta.—Purchasers of Debentures.— Wood, 
Gundy & Co. of Toronto were tho successful bidders for the 
$250,000 4)4%  30-year street-railway debentures recently 
disposed of (V. 88, p. 465) at 100.87. Interest semi-annu­
ally in Montreal and London, England.

Chamberlain School District (P. O. Chamberlain), Sask.
—Debenture Sale.—Wm. C. Brent of Toronto recently pur­
chased $2,500 7% 20-year school debentures

Chatham, N. B. Debenture Offering.— Proposals will be 
received until 6 p. m. Feb. 24 by Robert A. Logie, Chairman 
Finance Committee, for $25,000 4% coupon electric-light 
debentures. Denomination $500. Date Dec. 1 1906 Int­
erest semi-annual. Maturity Dec. 1 1946.

Dunnville, Ont .—Loan Authorized—The Mayor and Coun­
cil have been authorized, it is stated, to borrow $10 000 at 
6%% to meet current expenses.

Echo Lake School District No. 2108 (P. O. Fountain) 
Sask. Debenture Sale.—J. Addison Reid of Regina has 
bought the $1,400 school-house debentures described in 
V. 88, p. 67. Maturity part yearly for ten years.

EdmoreSchooi District No. 2179, Sask .—Debenture Sale.— 
ihe Canadian Investment Co. has been awarded $1 000 7%  
school-building debentures at 105. Itnerest Jan. 1.

Emerald Hill School District No. 2,182, Sask.—Bond Sale.
On Jan. 29 $1,600 6% 10-year school-house bonds were 

disposed of to Nay & James of Regina for $1,603 50—the 
price thus being 100.218. Date Jan. 29 1909. Interest 
annual.

Fox School District No. 2211, Sask.—Bond Sale.— We are 
informed that an issue of $1,000 debentures was recently 
disposed of.

Haileybury, Ont.—Debenture Offering.— Reports state that 
proposals will be received until Feb. 22 for the following 
5% debentures:
$26,000 30-year w ater-w orks debentures.

22.000 30-year school debentures.
8 ,000 20-year school debentures.

15.000 20-year w ater-w orks-extension  deben tu res.
15.000 20-year street-im p rovem en t debentures.

P. A. Ferguson is Town Clerk.
Halifax, N. S.—Debenture Sale.— On Feb. 10 the $105,608 

4% school debentures described in V. 88, p. 178, were 
awarded as follows: $5,000 to the City of Halifax Officials’
Superannuation Fund at par and $100,600 to the Royal 
Securities Corporation at 99.61. Following are the bids:

N E W  L O A N S .

$ 2 5 , 0 0 0  

B u l l i t t  C o u n t y ,  K e n t u c k y
ROAD BONDS

T h e undersigned will up  to  noon  the 27TH  
D A Y  O F  F E B R U A R Y , 1909, receive sealed bids 
tor the purchase o f  B u llitt C ou nty, K y . R oad  
bon d s  to  the am ou n t o f $25 ,000 , dated the 1st 
d a y  o f A p ril, 1909, In denom inations o f  $1,000 
each , bearing Interest at live per cent per annum , 
payable  sem i-annually on  the 1st d a y  o f April
and O ctober, m aturing as follow s:
$ 5 ,0 0 0 ------------------------1st A p ril................................. 1 9 1 1
$ 5 ,000 ..........................1 s t  A p ril................................. 1916
4 5 ,0 0 0 ...................  1st A p ril----------------------------1 9 2 2
$ 5 ,000_________  1st A p ril........................ 1926
$ 5 ,000 .............................1st A p ril........................ 1930

Said bonds and Interest are payable at the 
F id e lity  Trust C om pany of L ou isville, K on tu cky . 
T h e cou n ty  shall have the op tion  o f paying any of 
said bonds a t the expiration  o f ten years from  
date  o f Issue and a t the falling due o f  an y  Install­
m ent of Interest thereafter.

N o bid  for  less than face  value and Interest 
accrued  to  tim e o f  delivery will be considered. 
Each bid m ust be accom panied  b y  certified check 
far $500, payable to  the Com m issioner, as an 
evidence o f g ood  fa ith . The checks will be 
returned to  those w hose bids are n ot accepted .

J . F . C O M B E S, Com m issioner,
Shepherdsvllle, K en tu ck y .

P e r r y ,  C o f f i n  & B u r r ,

I N V E S T M E N T  B O N D S

6 0  S ta te  S tree t, 

B O S T O N .

M U N IC IP A L  A N D  R A IL R O A D
B O N D S .

LIST  ON A P PL IC A T IO N .

S E A S 0 N G 0 0 D  &  M A T E R ,
m e r c a n t i l e  L i b r a r y  B u i l d i n g  

C I N C I N N A T I .

E s t a b l i s h e d  IN N A .

H .  C .  S p e e r  &  S o n s  C o
First Nat. Bauk Building, Chicago 

CITY COUNTY D A M R C  
AND TOWNSHIP L /° '

I N V E S T M E N T S .

Blodget, Merritt & Co.
BANKERS

STATE, CITY
A N D

RAILROAD BONDS

6o State Street, - Boston 
30 Pine Street, - New York

C H E L T E N  T R U S T  C O M P A N Y
5 6 1 4  G erm a n tow n  A v e n u e  

P h ila d e lp h ia , Pa.

Solicits the buslm as o f  Corporations and M unici­
palities desiring the service o f a R eg istrar. Trustee 
o r  Flnanoia A gent.

J o h n  H .  W a t k i n s
M U N I C I P A L

A N D

r a i l r o a d  b o n d s

No. 2 WALL STREET NEW YORK

I N V E S T M E N T S .

A l b e r t  K l c y b o l t e  &  C o . ,
4 0 9  W a l n u t  S t r e e t ,  

C IN C IN N A T I, O.

M u n i c i p a l ,  

C o u n t y ,  S t a t e ,
a n d  H i g h - G r a d e  P u b l i c  S e r v i c e  

S e c u r i t i e s
Oorrespendenoe Solicited.

O T T O  J U L I U S  M E R K E L
B R O K E R

44 A N D  46 W A L L  8 T .. N E W  Y O R K . 

INVESTMENT SECURITIES.
OorTftsnondennn Invited

M c C O Y  &  C O M P A N Y
F orm erly  M acD on ald , M cC oy & Co.

M u n icip a l and 
C orp ora tion  B on ds

181 La S a lle  S treet, -  C h ic a g o

_  T h e
T r u s t  C o m p a n y  o f  A m e r i c a

37-43 WALL STREET, NEW YORK.
COLONIAL BRANCH: LONDON OFFICE:

222 B r o a d w a y ,  N e w  Y o r k .  9 5  G r e s h a m  S t . .  L o n d o n ,  E .  C .

C A P I T A L  A N D  S U R P L U S  $ 8 , 0 0 0 , 0 0 0

I s s u e s  i n t e r e s t - b e a r i n g  c e r t i f i c a t e s  o f  d e p o s i t .  
R e c e i v e s  d e p o s i t s  s u b j e c t  t o  c h e c k .
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Royal Securities C o r p o r a t io n ..99.61 
Superannuation Fund (for  $5 ,­

000 d eben tu res).......... ................. Par
J. A . M acK a y  & C o., M on trea l.99.61
E . G . K en n y , H a lifa x_________ 99.50
F . B . M cC urdy] 525,000 d e b s .99.52 

& Co. and 25,000 d e b s .99.27 
J . C . M acln- 25,000 d e b s .99.02 
tosh , H a lifa x . J 25,000 d e b s .98.77

W o o d , G undy & C o ., T o r o n t o .99 . 2 9

D om inion  Securities Corpora­
tion , L td ., T o ro n to __________99.11

J .M .R ob in son  & Sons, S t.Joh n 98 .125 
O ntario Securities C o ., T o ron .9 8 .0 7  
G . A . Stlm son & C o ., T o r o n to .98.05 
Aem lllus Jarvis & C o., T oronto97 .031
W m . C. B rent, T o ro n to ______ *98.01
Brouse, M itchell& C o.,M ont’L * 90.68 
H anson B ros., M ontreal_____*96.01

* W e are Inform ed that these bids w ere received too  late to  be considered. 
Maturity July 1 1940.
Hull, Que  .—Debentures to Be Issued Shortly.— We see it 

stated that this place intends to issue debentures to meet 
accounts falling due this year.

Montreal, Que.— Protestant School District.—Debenture 
Proposed.—At the next session of the Legislature of Quebec 
the Protestant Board of School Commissioners will apply 
for authority to issue $350,000 (not $250,000 as at first re­
ported) school-building and site-purchase debentures.

Mosa Township (P. O. Woodgreen), Ontario.— Debenture 
Sale.— On Feb. 15 the $3,042 5% 7-year drainage debentures 
offered on that day (V. 88, p. 465) were awarded to William 
J. Innis at 101.512. The bids were as follows:
W illiam  J . I n n i s . . . ....................$3,088 I Steiner, D unlop & C o., T o r  $3,062
W m . C. B rent, T o ro n to _______ 3 ,0 7 9 ]O ntario Securities C o ., T o r . . .  3 ,050
G eo. A . S tlm son & C o., T o r ___ 3,0771

Orangeville, Dufferin County, Ont.— Debenture Sale.— An 
issue of $7,937 4)^% local-improvement debentures matur­
ing part yearly for"twenty years has been disposed of to the 
Ontario Securities Co. of Toronto.

Palmerston, Ont.—Debenture Sale.—The Ontario Securi­
ties Co. of Toronto was recently awarded $10,000 5% water- 
works-extension bonds. Maturity part yearly for 30 years.

Portage la Prairie, Man.—Debenture Sale.— On Feb. 8 
Brouse, Mitchell & Co. of Toronto were awarded $35,000 
5%  40-year canal-construction debentures at 109.82—a 
basis of about 4.472%.
K Port Hope, Ont.—Debenture Sale.— The $60,000 4J^% 
coupon refunding debentures offered on Feb. 15 (V. 88, p. 
465) were awarded to Wm. C. Brent of Toronto at 102.781. 
The following proposals were received:

W m . O. B rent, T o ro n to .......... $61,6691 Brit. A m . Security  C o_______$59,900
W o o d , G undy & C o ., T oron to  61,286 D om .S ec .C orp .,L td .. T oron to  59,448
G. A . S tlm son & C o ., T oron to  60,810] A . E . Am es & C o., T o ro n to . - 59,052 
O ntario Securities C o .. T o r . .  60 ,487IS teJner,D unlop& C o., T oron to  58,950
H .  O Hara & C o ., T o r o n t o . . .  60,240 Aem lllus Jarvis& C o., T oron to  58,278
H anson B ros.. M ontrea l---------6 0 ,1 5 1 1 B row n, M itchell & C o ................. 58,105

Prescott, Ont.—Debentures Voted.— The proposition to 
issue the $17,500 (not $17,000 as first reported) 4% 30-year 
sewer-extension debentures carried by a vote of 145 to 58 
at the election held Feb. 15.

The debentures are dated April 1 1909. Interest semi­
annually at the Bank of Toronto in Port Hope. Maturity 
part yearly for forty years.

Red Deer, Alta.—Debenture Offering.— Proposals will be 
received until 5 p. m. March 1 for $19,400 6%  sewer-improve­
ment debentures. A. T. Stephenson is Commissioner.

Bond Election.—An election will be held Feb. 23, it is 
stated, to vote on the question of issuing $1,100 10-year 
fire-protection and $2,500 20-year loan 6% debentures.

St. Boniface School District No. 1,188 (P. O. St. Boniface), 
Man.—Debenture Sale.— On Feb. 11 the $22,000 5% school- 
improvement debentures described in V. 88, p. 400, were 
awarded to Wood, Gundy & Co. of Toronto Maturity 
$1,000 yearly on March 1 from 1910 to 1928 inclusive and 
$3,000 in 1929.

Sarnia, Ont .—Debenture SaZe.— The $5,500 5% town-hall- 
improvement debentures voted on Jan. 4 (V. 88, p. 120) 
have been disposed of to G. A. Stimson & Co. of Toronto. 
Maturity part yearly on Dec. 31 from 1909 to 1918 inclusive.

Westminster School District No. 1848 (P. O. Calgary), 
Alberta.—Debehture Sale.— This district, we are informed, 
has sold $1,000 debentures. •

Wetaskiwin, Alberta.—Price Paid for Debentures.— The 
price paid for the $105,000 5% 50-year sewerage and water­
works debentures recently awarded to the Ontario Securi­
ties Co. of Toronto (V. 88, p. 466) was $106,060, or 101.009.

Whiteberry School District No. 2139, Sask.—Debenture 
Sale.— This district has sold $1,500 6% debentures to the 
Ontario Securities Co. of Toronto for $1,475— the price thus 
being 98.333. Date March 10 1909. Interest annual. 
Maturity part yearly on March 10 from 1910 to 1919 inclusive.

T R U S T  C O M P A N I E S . T R U S T  C O M P A N I E S .

lull Stales M Cnpj at Hen foil
Chartered 1853,

4 5  a n d  4 7  W a l l  s t r e e t .

C A P I T A L , .................................................................. $ 2 ,0 0 0  0 0 0 .0 0
SURPLUS AND UNDIVIDED PROFITS, - - • $ 13 ,4 12 .5 6 4 .2  I

This Company acts as Exeeutor, Administrator, Guardian, Trustee, Court Depoiltary and la 
other recognized truat capacities.

It allowa interest at current ratea on deposit!.
It holds, manages and Invests money, securities and other property, real or personal, for estates, 

corporations and Individuals.
EDWARD W . SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLESJA. EDWARDS, 2d Asst.Sec.

John Crosby Brown, 
W . Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr,

T R U S T E E S .
JOHN A. S T E W A R T . C h a irm a n  #f  the B e a rd .  
William H. Macy, Jr., John Claflln,
William D . Sloane, John J. Phelps,
Gustav H . Schwab, John S. Kennedy,
Frank Lyman, D . O. Mills,
George F . Vletor, Lewis Cass Ledyard,
Janies Stillman, Lyman J. Gage.

Payne W hitney, 
Edward W . Sheldon 
Chaunoey Keep, 
George L. Rives, 
Arthur C. James,

glue Corporation ’gvn&t ©0.
3 7  W a l l  S t r e e t ,  N e w  Y o r k ,  m a i n t a i n s  t h e  m o s t  

c o m p l e t e  s y s t e m  i n  e x i s t e n c e  f o r  t h e  o r g a n i z a t i o n  

o f  c o r p o r a t i o n s  i n  e v e r y  S t a t e .

I n f o r m a t i o n  r e g a r d i n g  t h e  c o r p o r a t i o n  l a w s  a n d  

p r a c t i c e  f u r n i s h e d  w i t h o u t  c h a r g e .

Manhattan
Trust

Company

2 0  W a l l  S t r e e t

Comer Nassau

N E W  Y O R K .

U N I T E D  S T A T E S  

M O R T G A G E  &  T R U S T  

C O M P A N Y
NEW YORK

H J in o is T r i i s t & S a v in i js  B a n k
C H IC A G O

C a p i t a l  a n d  S u r p l u s  
X 3 , 2 0 0 , 0 0 0

P a y s  I n t e r e s t  o n  T i m e  D e p o s i t s ,  C u r r e n t  a n d  R e s e r v e  A c c o u n t *  

D » a l s  i n  I n v e s t m e n t  S e c u r i t i e s  a n d  F o r e i g n  E x c h a n g e .  

T r a n s a c t s  a  G e n e r a l  T r u s t  B u s i n e s s .

C O R R E S P O N D E N C E  IN V IT E D .

C A P I T A L ,  S U R P L U S ,

$ 2 , 0 0 0 , 0 0 0 . 0 0  $ 4 , 0 0 0 , 0 0 0 . 0 0

In v ite s  P e r so n a l a n d  B u s in e s s  
A c c o u n ts . A d s  a s  T r u ste e , E x ­
ecu tor, A d m in is tr a to r , G u a rd ­

ia n  a n d  in  A l l  F id u c ia r y  
C a p a c itie s . C e r tifie s  M u n i ­

c ip a l a n d  C o rp o ra tio n  B o n d s .

5 5  C e d a r  8 t .

7 3 rd  S t . & B ’ w a y  x 2 5 th  St. & 8 th  A v e .
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O FFICE OF TH E

ATLANTIC MUTUAL INSURANCE COMPANY.
N ew  Y o rk . January 21st, 1900.

The Trustees, in  co n form ity w ith  the C h arter o f the C o m p a n y , subm it the fo llo w in g  statem ent of its a ffa ir t
on the 31s< of D e cem b er. 1908.

P rem ium s on  Marine R isks from  1st January, 1908, to 31st D ecem ber, 1908...................... $3,307,807 24
Prem ium s on  P olicies n ot m arked oft 1st January, 1908___________________ _______________  743,389 01

T ota l Maxine Prem ium s_______________________________________________ ________________________ $4,051,190 25

Prem ium s m arked oft from  1st January, 1908, to  31st D ecem ber, 1908____________________ $3,333,483 55

Interest received  during the year______________________________ $307,823 39
R en t less T axes and E xpenses........................................... ................  142,032 22 $449,855 61

Losses paid during the year w hich were estim ated In 1907
and previous years.................... .............................. ....................... $420,655 46

Losses occu rred , estim ated and paid In 1908_________________ 1,274,822 22 $1,695,477 68

Less Salvages.................................................$279,988 33
Re-Insurances----------------------------------------- 199,555 3 7 479,543 70 

$1,215,933 98

$51,930 45R etu rn s o f  Prem ium s--------------------------------------------------------------------------
E x pen ses, Including o fficers ' salaries and clerks’ com pensation, stationery,

new spapers, advertisem ents, e t c ______________________ _______ _ $344,266 85

A S S E T S .
U nited  States & State o f  N ew  Y ork  

S tock , C ity , Bank and other Se­
c u r it ie s ......................... - ....................... $5,442,792 00

Specia l deposits In Banks ATrustCos. 800,000 00 
R ea l E state cor . W all & W llllam Sts.,

A  E xch ange P la c e .$4,299,426 04 
O ther R eal Estate A 

cla im s due the com ­
pan y  ............................ 75,000 00 4 ,374,426 04

P rem ium  notes and Bills R eceivable 1,377,905 06 
Cash In the hands o f European 

Bankers to  pay losses under poli­
cies payable In foreign cou n tries . 399,031 95 

Cash In B a n k ............................................  429,050 18

A ggregatin g .

L I A B I L I T I E S .
Estim ated Losses and Losses U n­

settled ..................................... ..............$2,310
Prem ium s on  U nterm inated R isk s. 
Certificates o f Profits and Interest

U npaid __________________________
Return Prem ium s U n paid ..................
Certificates o f Profits Ordered R e­

deem ed, W ithheld  fo r  U npaid
P r e m iu m s ......................................... ..

Certificates o f Profits O utstand­
in g ................................_ .....................

R eal Estate Reserve F u n d -------

717

260
121

433 00 
,712i70
,822 35 
,473 65

22,339 35

7,363
270

410 00 
,090 00

$12 ,824 ,105 23 A ggregating..........................................$11,066,191 05

A  dividend o f  Interest o f  Six per cent on  the outstanding certificates o f  profits w ill be paid to  the 
holders thereof, or  their legal representatives, on and after Tuesday the second o f February n ext.

T h e outstanding certificates o f the Issue o f 1903 will be redeem ed and paid to  the holders thereof, 
o r  their legal representatives, on  and after Tuesday the second o f February n ext, from  w hich date all 
Interest thereon w ill cease. The certificates to  be produced at the tim e o f paym ent and canceled.

A  div idend o f  F orty  per cent Is declared on  the net earned prem ium s o f  the C om pany for  the year 
ending 31st D ecem ber, 1908, fo r  w hich , upon app lication , certificates w ill be Issued on  and after 
T u esd ay  the fou rth  o f M ay n ext. By order o f  the Board.

Q . STANTON FL O Y D -JO N E S. Secretary.
T R U S T E E S .

H E R B E R T  L . G R IG O S ,
C L E M E N T  A . G R ISC O M ,
A N SO N  W . H A R D .
L E W IS  CASS L E D Y A R D ,
F R A N C IS  H . L E G G E T T ,
C H A R L E S  D . L E V E R IC H .
L E A N D E R  N . L O V E L L ,
G E O R G E  H . M A C Y ,
C H A R L E S  H . M A R S H A L L .
W . H . H . M O O R E ,

G U S T A V  A M S IN C K . 
F R A N C IS  M. B A C O N , 
J O H N  N . B E A C H , ,  
W IL L IA M  B . B O U L T O N . 
V E R N O N  H . B R O W N , 
W A L D R O N  P. B R O W N , 
J O H N  C L A F L IN , 
G E O R G E  C. C L A R K , 
C L E V E L A N D  H . D O D G E . 
C O R N E L IU S  E L D E R T . 
R IC H A R D  H . E W A R T ,

N IC H O L A S  F . P A L M E R . 
H E N R Y  P A R IS H ,
D A L L A S  B. P R A T T ,
G E O R G E  W . Q U IN T A R D ,
A . A . R A V E N ,
JO H N  L . R I K E R ,
D O U G L A S  R O B IN S O N . 
G U S T A V  H . S C H W A B , 
W IL L IA M  S L O A N E ,
ISA A C  S T E R N ,
W IL L IA M  A . S T R E E T .

A . A . R A V E N . President.
C O R N E L IU S  E L D E R T , Vice-P resident. 
S A N F O R D  E . C O B B , 2d Vice-President. 
C H A R L E S  E . F A Y . 3d Vice-President.
JO H N  H  JO N E S  S T E W A R T , 4th V ice-P resident

Merchants Uational Uatifc 
of ©itttitnxatiC A P IT A L

$ 1 , 2 0 0 , 0 0 0 .0 0
S U R P L U S  F U N D

$300,000.00
M E L V IL L E  E . IN Q A L L S , President

ED W IN  C. GOSHORN, Vice-President. H EN RY C. YEROASON. Vice-President.
WILLIAM  W . BROW N . Vice-President. WILLIAM P. STAMM, Cashier.
GEO. R . BALCH. Vice-President. CHAS. A. STEVENS. Asst. Cashier.

BOARD OF DIRECTORS
E. INGALLS, Chairman Board of Directors FR AN K  L. PFAFF. Buhr, Pfaft A Co.. WUolssale 
~ ~ ‘  * " "  Confectioners.

E. B . STANLEY. Am. Laundry Machinery Mfg. Co. 
E. U. STEARNS, Treas. Steams A Foster Co. 
PE TE R G. THOMSON, Prest. Champion Coated Paper 

Co., Hamilton, Ohio.
H EN RY C. YEISER. Prest. Globe Wernicke Co. 
H EN RY C. YEROASON. Vice-President.
SAMUEL POGUE, Prest. H. A S. Pogue Co.

0 . C. C. <fe St. L. R y. Co.
LEVI A. AULT. Prest. The Ault A  Wlborg Co. 
O LIVE R II. BA K E , VIce-Prest. Miami Valley National 

Bank. Hamilton, Ohio. _  , _
GEORGE R . BALCH, Vloo-Prest. The Cincinnati
J . ^ cL a R K , Prest. Union Central Life Ins. Co. 
ED W IN  C. GOSHORN, Mgr. National Lead Co.
W . B. MELISU, Preat. The BromweU Brush *  Wire M ORRIS L. STER N B ERG ER ,' Preet. CommercialQOOdS CO. _Dana, uavnoou, OHIO.
H EN RY NEW BURGH , Treas. The Louis Newburgh W . W . BROW N, Vice-President.

CO., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier.
A ccou n ts o f  B anks, F irm s, C orporations and Individuals Solicited 
upon tho Most Liberal Term s Consistent with Q ood B anking.____

Bank, Jackson. Ohio.

W ilk in s o r i. R e c k it t ,  W i l l i a m s  &  C o .

CE R T I F IE D  PUBLI C A C C O U N T A N T S

N E W  Y O R K C H I C A G O  P H I L A D E L P H I A
52 Broadway Marquette Bid*. MutuahLife Bid*.

L O N D O N , E N G L A N D
Leadenhall Bld*s.

engineers.

H. M. Byllesby & Co.
Incorporated

E N G I N E E R S
D E S IG N , C O N S T R U C T  A N D  O P E R .
A T E  R A IL W A Y . L IG H T . P O W E R . 
H Y D R A U L IC  A N D  G A S P L A N T S

E XAM IN ATION S and R EPO R T®

Vikerican Trust Building, C H I C A G O
Oklahoma City. Oklahoma. Mobile Ala, 

Ban Diego, CaL

J . G .  W H I T E  &  C O . ,
E n g i n e e r s ,  C o n t r a c t o r s ,

43-49 Exchange Place, - NEW YORK
Investigations and R ep orts  on Electric 
R a ilw ay. (las . E lectric L igh t, and Pow er 
Transmission Properties for  Financial In­
stitutions and Investors.

Electric Railways, Electric Light and 
Electric Power Plants Financed, 

Designed and Built.
London Correspondent'.

J . G. WHITE &  C O . ,  Limited,
9 Cloak Lane, Cannon St., E C. 

Canadian Correspondents:
CANADIAN WHITE CO., Limited,

M ontreal
Principal Philippine O ffice, M anila, P . I

A .  L .  D r u m  &  C o m p a n y
C on su lt in g  and  C o n s tru ctin g  E n g in eers  

E lectr ica l -  C ivil -  M e ch a n ica l

P h ysica l an d  F in an cia l R e p orts

American Trust Building CHICAG©

Established 1889.

A -  L .  R E G I S T E R  &  C O .
Successors to PEPPER & REQISTER  
Eaginoers ft General Contractors 

112 North Broad Street, • Philadelphia

f j f c i u t u f l  j g t t f i t m e g a ,

H .  M .  C H A N C E
C o n s u lt in g  M in in g  e n g in e e r  a n d  ( l e o lo g t . l

COAL AND MINERAL PROPERTIES 
Examined* Developed, Managed 

J J7 B re x e l B ld g . P H I L A D E L P H I A .  P A

T H E  A M E R I C A N  M F G  C O .

MANILA, SISAL AND JUTE

C O R D A G E .

65 Wall Street, N e w  Y o r k

n a t i o n a l  l i g h t ,
H E A T  &  P O W E R  C O .

\ .  H .  B i c k m o r e  &  C o . ,
B A N K E R S

10 P in e  S treet, W ew Y o r k
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