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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all clearing houses of the U. S.

for week end. Feb. 13 have been $2,370,477,869, against $3,-

192,981,126 last week and $2,016,008,491 the week last year.

Clearings-Returns by Telegraph Feb. 13. 1909. 1908.. %

New York $1,129,206,390 $879,739,013 +28.6
Boston  116,364,620 102,574,990 +13.4
Philadelphia  75,381,464 76,745,935 -1.8
Baltimore 16,992,490 17,618,761 -3.6
Chicago  168,819,060 170,365,073 -0.9
St. Louis 40,761,528 49,053,884 -16.9
New Orleans 14,318,311 14,382,979 -0.4

Seven cities, 5 days  $1,561,843,863 $1,310,480,835 +19.0
Other cities, 5 days 333,364,789 324,019,264 +2.9

Total all cities, 5 days $1,895,208,652 $1,634,499,899 +15.9
All cities, 1 day 475,269,217 381,508,592 +24.6

Total all cities for week $2,370,477,869 $2,016,008,491 +17.6

The full details for the week covered by the above will be

given next Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on

Saturday, and hence in the above the last day of the week has

to be in all cases estimated, as we go to press Friday night.

We present below detailed figures for the week ending with

Saturday noon, Feb. 6, for four years.

Clearings at-
Week ending February 6.

1909. 1908.
Inc. or
Dec. 1907. 1906.

New York 
Philadelphia _ _
Pittsburgh 
Baltinryire  
Buffalo 
Albany 
Washington _ _ _
Rochester  
Scranton 
Syracuse  
Reading 
Wilmington 
Wilkes-Barre _ _
Wheeling, W.Va.
Harrisburg  
York  
Erie  
Chester  
Binghamton _ _ _ _
Greensburg 
Franklin  
Altoona 
Trenton _  

Total Middle_ _

Boston  
Providence  
Hartford  
New Haven 
Springfield 
Portland  
Worcester  
Fall River 
New Bedford- - -
Lowell 
Holyoke 

Total New Eng

1,698,479,497
138,844,916
41,515,507
30,711,619
7,907,307
4,889,728
6,755,381
4,577,689
2,495,328
2,295,447
1,264,551
1,305,426
1,370,879
1,589,426
1,185,325
765,274
618,601
482,127
501,900
522,079
250,000
305,199

1,465,916

1,304,320,874
113,347,613
39,390,640
24,045,504
9,672,820
4,849,857
5,562,385
4,237,929
2,024,237
2,394,493
1,034,969
1,124,563
1,129,468
1,289,160
937,937
672,760
513,487
467,749
459,900
454,426
290.492
295,990

Not included

+?0.9
+22.5
+5.4
+23.6
-18.2
+0.8
+21.4
+8.0
+23.3

+22.2
+10.1
+21.3
+23.3
+26.4
+13.8
+20.4
+3.1
+9.1
+14.9
-13.9
+3.1

n total

+46.1

+30.0
+9.0
+32.1
+35.2
+14.6
+10.3
+10.6
+43.5
+52.7

+13.5

1,940,536,150
132,656,026
51,585,840
27,641,955
9,779,546
6,869,371
6,507,756
3,983,684
2,051,965
2,173,074
1,065,749
1,149,006
1,253,718
996,370
932,471

- 653,911
477,284
527,900
495,350
276,995

2,084,910,479
138,187,597
52,034,443
26,665,383
6,401,736
4,991,501
6,205,169
3,971,759
1,911,584
1,376,351
1,254,574)
1,244,145
1,109,410
1,201,140

567,461
455,247
562,100
415,350
240,000

2,218,633,206

180,064,960
7.857,100
3,925,726
3,226,005
2,165,628
1,889,983
1,516,197
1,496,435
976,666
438,216
534,683

1,518,517,253

138,458,022
7,209,700
2,971,073
2,386,254
1,889,505
1,713,781
1,370,589

• 1,042,997
639,752
458,285
471,049

2,191,614,121

169,783,908
7,676,200
3,529,348
2,534,578
1,793,834
1,645,521
1,523,722
1,032,353
589,580
522,770
509,766

2,333,695,434

163,061,388
7,750,040
3,209,556
2,278,536
1,604,040
1,990,16:3
1,365,448
1,137,392
538,812
470,012
406,078

204,091,599 158,611,007 +28.7 191,142,080 183,832,025

Clearings at-
Week ending February 6.

1909. 1908.
Inc. or
Dec. 1907. 1906. '

Chicago 
Cincinnati 
Cleveland  
Detroit 
Milwaukee _ _ _
Indianapolis _
Columbus  
Toledo 
Peoria  
Grand Rapids_ _
Dayton  
Evansville _ _
Kalamazoo 
Springfield, Ill_ _
Youngstown _
Fort Wayne__
Lexington 
Akron  

288,621,998
27,282,100
19,017,211
13,023,204
11,900.000
7,859,549
5,677,000
3,378,920
2,776,341
2,059,392
1,733,697
1,789,885
1,168,822
960,145
904,293
780,000
582,153
605,000

219,940,874
23,969,150
13.856,679
11,791.008
10,328,779
7,285,073
4,517,900
3,484,732
3,018,706
1,723,835
1,421,479
1,448,635
902,340
900,838
896,067
722,025
649,454
490,000

+1.2
+13.8
+37.3
+10.4
+15.2
+7.9
+25.7
-3.0
-8.0
+19.5
+21.9
+23.5
+29.5
+6.6
+0.9
+8.0

-10.4
+23.5

234,337,313
26,972,750
16,076,462
13,016,248
11,658,258
8,341,015
5,533,300
4,226,172
2,910,921
2,419,733
2,019,919
1.693,459
1,129,972
975,829
817,296
792,697
778,329
627,000

3 1
215,199,584
24,794.250
14,260,818
11,555,194
9,907,476
6,407,182
5,628,400
3,918,132
3,394,778
2,049,154
1,990,104
1,486,717

C 970,250
Kt 825,385
C-1 997.618

695,255
717,653
458,000

Rockford _ _ _ _ 477,990 543,337 -12.2 571,304 461,296
Quincy 516,840 582,772 -11.3 533,482 416,634
South Bend 427,630 368,335 +16.0 527,535 519,010
Bloomington_ _ _ _ 487,731 517,127 -5.7 437,409 414,594
Decatur 426,498 434,010 -1.7 487,191 292.642
Canton 724,218 366,561 +97.7 462.876 426,735
Springfield, 0_ _ _ 397,462 298,241 +33.2 472,571 395.091
Jacksonville, 111_ 267,611 323,021 -17.3 310,332 217,688
Jackson 287,635 240,000 +10.8 250,000 198,000
Mansfield 292,808 235,514 +24.3 356,272 263.504
Ann Arbor 193,796 150,237 +29.0 149,394 123.598
Danville 426,109 313,368 +36.1
Adrian 21,647 20.000 +8.2 19,000

Tot. Mid. West 394,683,685 311,740,117 +26.6 338,903,949 308,9.85,003

San Francisco_ _
Lou Agel 

33,282,104
13,166,736

31,764,074
8,621,397

+4.8
+52.7

47,680,791
13,573,463

37,309,402
10,814,123

Seattle......... 9,107,482 6,491,936 +40.3 7,915,590 10,037.320
Salt Lake City. _ _
Portland  

5,132,012
6,088,406

4,074,819
4,944,578

+26.0
+23.1

5.331,895
5,313,301

6,370,596
4,331,556

Spokane 
Tacoma 
Oaklan 

7,681,827
4.202,030
1,987,492

5,131,643
3,611,736
1,479,379

+49.7
+16.3
+34.3

4,124,186
4,229,978
3,613,174

3,512,561
3,868,427

Helena........ 814,512 468,204 +74.0 751,982 805,564
Sacramento 745,000 858,496 +13.2
Fargo _ _  569,960 485,253 +17.5 426,507 399,335
Sioux Falls 630,000 525,000 +20.0 404,912 374,600
Stockton 440,535 486,578 -9.5
San Jose 470,682 343,000 +22.4 570,545
Fresno 534,398 Not included In total
San Diego 855.000 8.50,000 +0.6
North Yakima _ _
Billings  

Total Pacific_ _ 85,173,778 70,136,093 +21.4 93,936,324 77,821.654

Kansas City_ _ _ 43,214,857 32,089,528 +34.7 28,516,849 25,365,530
Minneapolis 15,581,551 18,159,016 -14.2 16,806,166 15.787,191
Omaha 12,264,199 10,057,791 +21.9 10,417,099 9,329.558
St. Paul 8,403,338 8,171,269 +28.4 7.827,365 6,7013,670
Denver 8,906,250 6,997,469 -27.3 7,080,289 6,213,154
St. Joseph 5.970,185 4,731.009 +26.2 5,721,857 5 ,37:3.,095
Des Miones 3,136,146 2,522,186 +24.3 3,256,931 12,546;356
Sioux City 2,601,185 2,048,264 +27.0 2,115,458 1,859,541
Wichita 1,700,000 1,304,007 +30.4 1,345,645 1,141,132
Lincoln __ ___ 1,508,516 1,051,520 +43.5 1,266,486
Davenport 1,423,955 1,170,540 +21.6 1.098,060 1,108,825
Topeka   1,228,031 1,002,341 +22.5 930,482 883,098

Cedar Rapids.. _ _ 900,000 830,129 +8.4 596,970 5,844
Colorado Springs 869,796 622,336 +39.8 720,758 702,667
Pueblo _  570,839 545,777 +4.6 491,358 43, ,543
Fremont  323,379 289,621 +11.7 326,142 334,750

Tot. oth. West. 108,602,227 91,592,803 +18.6 88,805,915 78,373,754

St. Louis 69,289.844 58,948,375 +14.2 58,193,826 52,539,041
New Orleans_ . _ _ 21,332,230 18,918,124 +12.8 20,912,216 22,131,687
Louisville  15,652,907 12,336,006 +26.9 13,889,753 15,071,417
Houston  14,363,876 10,392,861 +38.4 13,796,226 8,928,412
Galveston  7,669,000 7,941,500 -3.4 7,147,500 5,6'02,000
Richmond __ _ 7,610,499 6,087.545 +25.0 6,660,736 6,649,647
Atlanta  5,964,458 4,754,969 +25.5 5,437,252 4 ,9:31 , 599
Memphis  5,759,358 5,259,018 +10.1 5,394,897 6,090,931
Savannah  5,478.097 3,850,263 +42.3 4,612,165 4,365,219
Nashville _ _ _ _ 3,258,520 3,176,841 +25.8 3,901,264 4,145,681
Fort Worth 
Norfolk  

6,790,266
2,660,989

3,897,774
2,164,904

+74.2
+22.9

3,593,440
2,582,188

3,248,456
2,320,679

Birmingham _ _ _ 2,111,680 1,918,294 +10.2 2.105,357 1.961,236
Augusta 2,014,582 1,729,410 +16.5 1,822,491 1,471,975
Little Rock 1,711,139 1,488,742 +15.0 1,635,439 1,403,224
Knoxville  1,620,000 1,443,525 +11.8 Y,616,761 1,506,523
Charleston 1,484,812 1,474,439 +0.7 1,419,537 1,465,879

Chattanooga __ _ 1,550,000 1,475,000 +5.1 1,674,396 1.340,209

Mobile 1,420,000 1,157,442 +22.7 1,500,000 1,393,851
Jacksonville _ _ 1.799,831 1,309,283 +37.4 1,496,138 1.184,190

Oklahoma 1,490,000 873.146 +70.6 1,086,973 700.000
Beaumont _ _ _ _ 721,907 751,999 -4.0 559,639 450,000_
Macon  813,516 699,829 +16.3 750,000 558,381
Vicksburg  469,570 564,963 -16.9
Austin  759,551 550,514 +38.0

Total Southern 181,796,631 152,862,766 +18.9 163,238,194 155,333,932

Total all 3,192,981,120 2.303.460.039 +38.63,067,640,583 1,138,135.843

Outside N. Y _ 1,224,501,629 909,139.165 +22.6 1,127,104,433 1,053,225,364

Canada-
Montreal  26,804,015 23,355,157 +14.8 32,212,234 31,778,287

Toronto 27,591,126 19,298,236 +43.0 24,188,656 21,928,192
Winnipeg 10,948,141 10,284,651 +6.5 8,368,043 6,703,735
Vancotiver 3,907,760 3,141,620 +24.4 3,042,522 1,897,394

Ottawa  2,978,064 2,789,463 +6.8 3,141,624 2,697,617

Quebec 1,894,387 1,937,546 -2.2 2,087,087 1,973,706
Halifax  1,670,234 1.700,161 -17.6 1,798,435 1,992,699
Hamilton 1,527,920 1,333,351 +14.5 1,546,315 1,191.198
St. John 1.165,559 1,093,798 +6.6 1,316,011 1,158,538
Calgary  1,351,173 991,213 +36.3 1,317,481
London  1,191,854 1 ,010,131 +17.9 1,281,326 I ,070A02
Victoria  901,448 884,807 +1.9 890,830 826.469
Edmonton 729,998 568,414 +28.8 776,359

Total Canada.. 82,661.679 68,348,548 +20.9 81,966,923 73,217,737
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THE FINANCIAL SITUATION.

We do not think it is generally appreciated what a
tremendous power in the financial world the trust
companies of this city are becoming. In a subsequent
part of this issue we devote many pages to setting out
the condition of the separate companies on the first
of January of the last three years, showing at once the
great shrinkage in the business of these companies
which occurred at the time of the panic and the still
more noteworthy recovery and expansion in the same
which has been established since then. But that is
not what prompts our present suggestion, for we dis-
cuss that feature in a separate article on another
page. The occasion for our remark is the fact that
the full reserve requirements under the law passed last
year by the Legislature of this State are now operative.
Under that law the trust companies of this city

located in Manhattan Borough, or located in other
boroughs with branches in Manhattan, are compelled
to hold 15% of actual cash in their own vaults. Prior
to July 1 of last year the companies in all the different
boroughs were required to have on hand only 5% of
actual cash, the provision as to the remaining 10%
(out of the 15% total reserve) being that 5% might
consist of certain bonds and the other 5% be allowed
to be kept on deposit with other institutions. Not a
great many persons, we imagine, scrutizine very
closely the reports of condition of the Clearing-House
banks and of the State banks and trust companies
made public every Saturday afternoon, and which
are printed regularly in the columns of the "Chronicle"
each week, the returns for Feb. 6 being given to-day
onSpage 434 of this issue. Consequently very few are
aware of the enormous accumulation of cash which
has taken place during the past year.
In the computation of their reserves the trust com-

panies are allowed to deduct from the total of deposits
certain items representing deposits payable in the
future—the purpose of the law-maker being to dis-
tinguish between time deposits and demand deposits;
these, however, do not as yet constitute a very large
portion of the whole. The companies were allowed
to draw in the additional cash by degrees, but the
full amount had to be on hand on the 1st of the present
month. As the weekly summaries for the trust com-
panies which the State Banking Department gives out
each Saturday are averages of the daily conditions
for the week, last Saturday's return was the first to
show the full total of the enlarged cash reserve. From
the figures issued on that day it is evident that a con-
siderable amount of the needed new cash was not
absorbed until shortly before the date on which the
whole cash requirement became obligatory, namely
Feb. 1; for the average of the cash holdings of the
trust companies for the week ending Feb. 6 was in-
creased no less than $28,513,900 as compared with the
averages for the preceding week. On the other hand,
the average of specie and legal-tender holdings of the
Clearing-House banks in the same week was reduced in
the large sum of $22,358,500, showing that the greater
portion of the new cash came out of the banks.
But this addition to the money holdings of the trust

companies in the last week is only part of a process
that has been steadily going on for fully a year. Even
before the law made larger supplies of cash obligatory,
these institutions had been re-enforcing their money

supplies, and by the return of last Saturday they held
altogether no less than $142,203,500 of money in vault.
The magnitude of the amount should itself impress the
observer, but as an additional indication of its size, it
is well enough to note that the money holdings of all
the Philadelphia banks on the same date were no more
than $79,988,000 and the money holdings of the
Boston banks only $30,821,000. In other words, the
Boston Clearing-House banks and the Philadelphia
Clearing-House banks combined held $110,809,000 of
cash, as against the $142,203,500 of cash reported last
Saturday by the trust companies of this city. Going
back now just 52 weeks, namely to Feb. 8 last year,
that being the date of the first weekly statement for
the trust companies issued by the State Banking
Department, we find that at that time the cash
holdings of the trust companies of this city were
only $40,828,200. In the 52 weeks, therefore, the
trust companies have increased their cash holdings
over 101 million dollars, the exact amount of the
addition having been $101,375,300. In a time of
trade prosperity or active speculation, such an accu-
mulation of cash could not have taken place without
deeply disturbing the financial markets. As it is, the
accumulation was effected in a period of trade stag-
hation and an entire absence of speculation. Accor-
dingly not a ripple of disturbance was created in the
monetary situation.
By thus expanding their cash reserves, the trust

companies have not only strengthened their own posi-
tion, but they have strengthened financial conditions
as a whole at this centre. This was the point referred
to by Clark Williams, Superintendent of Banking, in
the special circular issued by him last week. It will
be recalled that the law of last year also increases the
obligatory reserve requirements of the State banks,
though this was not a matter of very great consequence,
since these State banks, at least in this city, had all
along been obliged to hold cash reserves considerably
in excess of the legal requirements in order to comply
with Clearing-House regulations which, as the reader
knows, have always been stringent. Mr. Williams, in
the circular referred to, after noting the larger cash
required of both classes of institutions, ventured the
assertion that "the reserves of our State banks and
trust companies are now sufficient to meet any de-
mands that might be made upon them for which a
proper reserve would be adequate protection." There
can be no question as to the absolute accuracy of this
statement. Formerly the trust companies in times
of pinch and crisis were looked upon as an element of
weakness in the situation. Now they are an added
element of strength. The fifteen per cent cash they are
obliged to have in hand ought to be sufficient, con-
sidering that even though their deposits, like the
deposits of the banks, may be demand deposits, sub-
ject to immediate recall, yet the vast bulk of these
deposits are, nevertheless, totally different in character
from the deposit of the banks, and much less liable to
be called.
As indicating the strength of the financial institutions

as a whole under the new reserve requirements, it will
be well to combine the cash holdings of both banks and
trust companies. We have stated that the trust com-
panies of the Greater New York, by their statement of
last Saturday, showed $142,203,500 of money in vault.
If we add the few State banks in the city not included
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in the Clearing-House returns, the amount is yet

larger. In brief, the cash holdings of all the trust

companies in this city and of the State banks outside

of the Clearing House amounted last Saturday to

no less than $156,792,900. The Clearing-House

banks themselves at the same date (according to their

weekly averages) held $361,043,900 of specie and legal

tenders. Altogether the two classes of institutions

held the imposing amount of $517,836,800 in cash..

The best point is yet to be mentioned—no less than

$403,899,400 of this consisted of specie.
Under the changed position of the trust companies

the Clearing-House returns alone would no longer be

a guide to the financial situation at this point and it is

therefore a matter for congratulation that, through

the action of Superintendent Clark Williams, figures

regarding the condition of the trust companies are also

available. We could wish for only one further step in

advance, and that is that the Superintendent make

his figures show the actual condition of the institutions

at the end of the week instead of giving an average

for the six days. The Clearing House made this de-

parture twelve months ago, and it would add greatly

to the usefulness of the trust company returns to'have

the latter on the same basis. It seems reasonable to

suppose that under the new conditions the trust com-

panies will be even more active competitors with the
banks for certain lines of deposits than they have been
in the past, and necessarily as their deposits increase
their cash holdings will also have to be added to. On
Feb. 8 1908 the deposits of the trust companies were
only $647,353,100; last Saturday they were con-
siderably in excess of 1,100 million dollars, being in
fact $1,111,431,800. The increase for the 52 weeks, it
will be observed, is $464,078,700. The deposits of the

Clearing-House banks last Saturday, according to the

actual figures of condition, were $1,385,538,400,

which compares with $1,131,691,000 on Feb. 8 last

year, giving an increase for the 52 weeks of not quite
$254,000,000.
The Clearing-House figures show net deposits, while

the figures for the trust companies are gross deposits.
Adding to the latter, however, the State banks outside
of the Clearing House, and eliminating from the result
the item called "due from reserve depositories and other

banks and trust companies in New York City," it is
found that the net deposits of all State banks and trust

companies outside the Clearing House last Saturday
were $1,221,424,600, which is only 164 million dollars
less than the $1,385,538,400 net deposits reported by
the Clearing House. This illustrates how closely in
rank the two classes of institutions are approaching.
In the matter of loans, too, the trust companies with
their growth in deposits are becoming an increasing
factor. The Clearing-House banks on Saturday re-
ported loans of $1,330,838,200; the loans of the trust
companies and of the State banks not in the Clearing
House were $1,084,609,600. As far as actual loans,
however, are concerned, it is likely that the disparity
between the two classes of institutions is greater than
the figures appear to indicate. Both totals include
investments and it seems reasonable to suppose that
the security holdings of the trust companies are very
much heavier than those of the banks, though abso-
lutely no information is available on that point

as far as the banks are concerned. How-
ever, the trust companies are an exceedingly im-

portant factor in the loan market and everything sus-

tains the conclusion that their influence and power in

that respect will be further increased as time goes on.

They are on a totally different footing now as regards

cash reserves than at any previous period of their his-
tory and the part to be played by that circumstance in

their future growth can hardly be exaggerated.

The events in Europe immediately succeeding the

flotation of the Russian loan, and those preceding the

settlement of the last phase of the Near Eastern situa-
tion, were only meagrely notea by the cables as they
occurred. Mail advices now at hand, covering this
highly interesting and important period, show how
far reaching and how much of promise these
events contained. Their orderly procession was
remarkable. With the relief to financial tension
in London following the Russian loan flotation,
there came a recovery in French exchange on
London to points which forbade further with-
drawals of gold from the British capital; now there
has been established a rate for such exchange which
may soon cause Paris to be an exporter of gold to
London. French bankers, who had been instrumental

in withdrawing gold from London, not only ceased

such operations, but diverted their funds to employ-

ment in the British capital, which had then become

the most attractive centre. There was more than a

sentimental response at Berlin to this changed situa-

tion; German bankers sought investments in London

and the indications pointed to a reduction in the
Reichsbank's rate of discount.
The situation which had developed when the final

act of the drama had been performed—the acceptance
by Turkey and Bulgaria of Russia's offer to intervene
for the settlement of Turkey's claim for indemnity—
thus restoring peace in the Balkans, has been disclosed,
as yet, only by the cables. When the details shall

be received, it will doubtless be shown how substantial

are the grounds for hope for the establishment of per-
manent peace in Southeastern Europe.
The foregoing events have scarcely left a political

cloud in Europe. Such obscuration developed in a
somewhat nebulous form through rumors of an overt

act of riotously-disposed persons during King Ed-

ward's visit this week to Berlin, accompanied by
Queen Alexandra, on Wednesday. Whatever of
rumor preceded that event, the demonstration of
friendly feeling and of kinship exhibited on the
occasion cannot fail to have encouraged all who
are striving, both in Germany and in England, against
the estrangement of the two nations, and those
who desire to lead the relation in a safe direction.
King Edward and Queen Alexandra received a hearty
welcome from the Emperor and the German people.
The principal interest of the visit of the British Mon-
archs centred in the speeches of the Emperor and
King when proposing healths during the course of
the banquet at the imperial palace. The utterances
of both were of the most cordial nature, each empha-
sizing the peaceful sentiments and the close relation-
ship of the two nations.

Another event of the current week of prominence
was the settlement of the Moroccan incident. This
had been a source of extreme irritation to France since
the partial composition of the differences between
France and Germany four years ago, through the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



404 THE CHRONICLE [VoL.

Algeciras treaty. This Moroccan phase arose last
September as the result of the arrest at the Moroccan
frontier, by the French Consul, of a German soldier,
who, it was alleged, had been fomenting political dis-
turbance at the instigation of his government. Set-
tlement of the trouble at that time was prevented
by certain requirements by Germany that France
should recognize Mulai Hafid as the ruler of Morocco,
and by the imposition by Germany of obligations of a
financial and political character which, it was
asserted, were intended to humiliate France. The
matter in dispute remained in abeyance, and in
process of arbit ation, largely because of the
outbreak of the Balkan troubles, which absorbed
the attention of all European Powers. When
peace was secured in Southeastern Europe at
the beginning of this year, the Moroccan dispute
was made the subject of direct conferences between
France and Germany, with the happy result that was
disclosed this week. The governments of these two
countries mutually agree to recognize the rights—com-
mercial, economical and political—of the other.
The interesting fact is noted in the London cable

commenting upon the Franco-German agreement
that this is not only an augury of general peace, but
of a possible betterment of the relations between Ger-
many and Great Britain. "The Anglo-German ten-
sion was largely owing to Germany's attitude toward
France regarding Morocco. Now that an accord has
been reached on this subject, the hope is expressed
that the greatest stumbling block in the way of Anglo-
German harmony has been removed." Attention
is also called in the London cable to the coincidence
of King Edward's visit to Berlin and the signature of
the agreement by the German and French contracting
Powers; such coincidence of the two events is regarded
in some quarters as so fortunate that it is not probable
that it was accidental.
The news of the Franco-German agreement was

received with much satisfaction at every European
centre. At London, where extrication from financial
tension was being rapidly effected through the reversal
of monetary conditions, due to the ending of the drain
of gold from London to France—as shown by the pro-
curement this week of 2Y2 million Cape gold and of
2 million additional from the market—the effect of
the above-noted agreement was most marked. At
Paris and at Berlin there was a confident tone on the
bourses, with American stocks most active at the last-
named centre, and an apparently general feeli. g of
assurance that peaceful conditions would now prevail
throughout Europe.

The special committee of the New York Cotton Ex-
change to which has been delegated the investigation
of the criticisms directed against the present future
delivery contract of the Exchange, and some of the
methods of procedure of that body, after very ex-
tended hearings and discussion submitted a pre-
liminary report to the Board of Managers on Mon-
day of the current week. The committee owes its
existence primarily to the criticism directed against
the Exchange by the Bureau of Corporations, Depart-
ment of Commerce and Labor, in a report made
public in May and June last, that report giving the
result of investigations made under a resolution of the
House of Representatives passed Feb. 4 1907. The

Commissioner of the Bureau (Mr. Herbert Knox
Smith), while recognizing the advantages of cotton
exchanges and admitting the legitimacy of certain
forms of future trading, criticized the local body
in the matters of lack of rules or standards by which
differences between grades are fixed,. the time of mak-
ing revision, methods of classification and the range
of grades deliverable on contracts. The annual elec-
tion and selection of the various administrative com-
mittees of the Exchange pending, there was no im-
mediate action on the report, but on July 18 1908
official cognizance was taken of the strictures of the
Bureau, and a committee was appointed under a reso-
lution authorizing and providing for a full and com-
plete investigation. That the investigation has been
thorough we have reason to know, and that it has
been full and complete is amply attested by the fact
that the preliminary report submitted covers practi-
cally but one subject—the matter of an independent
contract intended specifically for the use of manufac-
turers.
In reaching the conclusion which their report em-

bodies, the committee has been at pains to avail them-
selves of all resources at their command. Representa-
tive spinning interests of the country were called into.
consultation, and their views were the predominant
influence in the shaping of the recommendation made.
In making the preliminary report to the Board of
Managers, the committee states that only two phases
of the general question are covered: "(1) the advisa-
bility of establishing for the particular benefit of
cotton manufacturers a special contract for the future
delivery of cotton in addition to the general contract
now in use; and (2) the necessity of making deliveries.
of cotton on contracts for future delivery correspond,
in so far as the method of determining the class of
the cotton is concerned, to the general practice of
the cotton trade in the delivery of cotton by cotton

merchants to spinners."
To make any extensive reference to the detail work

of the committee is, of course, impracticable, so it
should suffice to state that it recommends to the Board
of Managers that immediate steps be taken towards
the formulation of an additional contract, to be known
as a spinners' contract, or some other suitable appella-
tion, and that such amendments to the by-laws and

rules be made as may be necessary to make the new
form at once operative. The committee further-
more is of the opinion (1) that the contract should be
traded in at a distinct ring or post; (2) there should be
two "calls" a day; (3) quotations should be posted on
a separate board; (4) cotton deliverable on the con-
tract to be confined to white cotton within the range
of strict low middling to good middling; (5) grades
deliverable should be either even running middling
or even running strict middling, or an average that
would fall between middling and strict middling;
(6) differences in value of grades to be determined
same as in the general contract; (7, 8 and 9) allowance.
for staple, rules defining merchantable cotton and
rules regarding weighing and inspecting also the same
as in the general contract. The necessary changes
in the by-laws to place the new contract in operation
will be considered at a special meeting of the Ex-
change on Thursday, Feb. 18. The committee also
recommends the restoration of the quarter grades
that were abolished on Jan. 11908, their abolition, it
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is claimed, having thrown the Exchange out of line

with the general custom of the trade in determining

the class of cotton delivered on contracts bet,ween

merchants and spinners.
It is not to be expected that the action of the com-

mittee will go uncriticized, but that they have taken

an important and desirable step in the right direction

is hardly to be questioned. Under the present con-

tract the spinner is entirely at a disadvantage; under

the proposed one he is sure of obtaining cotton that

he can use. In presenting its preliminary report, the

committee announces that its final report, when com-

pleted, will cover all matters that have been brought

out in the numerous hearings. If their action and

recommendations on the subject already reported is an

earnest of what may be expected in the final report,

-criticism of the New York Exchange should be thor-

oughly disarmed, and any attempts to invoke Federal

aid in the abolition of cotton exchanges rendered

abortive.

The Fall River cotton-manufacturing corporations'

(lividend exhibit' for the first quarter of 1909, while on

its face a very favorable one, cannot in any sense

be taken as indicative of recent or current conditions

in that. industry. On a capitalization of $25,125,000
there will be a distribution of $682,125, or an average

of 2.71%, stockholders in each of the thirty-four
establishments which our compilation embraces par-
ticipating. Furthermore, the current quarter's aver-

age dividend is greater than that for the corresponding

period of any year in our record, and appreciably

exceeding the result for the first quarter. of 1908. But
in the present instance the average dividend gives a

fallacious idea of how shareholders have fared. It

{toes not follow that they have not done comparatively

well, thanks in part to accumulated surplus income

from the excellent returns from operations in earlier

years; but recent earnings have not in any way war-

ranted an. average distribution. Supplies of the raw

material, it is true, are now, and have been for some

months past, obtainable on a lower basis of value

than a year earlier, but the drop in the value of goods

has been relatively much more important, reducing

materially the margin for profit. And to the credit

of the manufacturers, they have not taken advantage

of the right this narrowing of profit gave to reduce the

wage scale. The wisdom of their failure to hold the

operatives to the strict letter of the wage agreement,

which was of their own choosing, cannot be doubted..
That gracious act should make for more cordial rela-

tions between employer and employee.
As already stated, the first quarter's dividend dis-

tribution covers $682,125, or an average of 2.71%

on the aggregate capitalization, which compares with

$561,550, or 2.27% for the corresponding period of

1908, and $596,900, or 2.70%, in 1907. But this

year's total is swelled to the extent of $300,000 by

one of the occasionally very large cash dividends of

the Union Cotton Manufacturing Co. Eliminating

that company's dividend from the aggregate, however,

the average rate of distribution to shareholders in the

remaining corporations is found to be 1.60%, which,

although lower than in either of the three years imme-

diately preceding, is above the average of recent years.

As regards the individual establishments, it is, to be

noted that twenty-one have maintained the same rate

of distribution as in the first quarter of 1908, not-

withstanding the less favorable trade situation; and

one (the Luther Manufacturing Co.) has declared its

initial dividend. On the other hand, eleven will pay

out less than a year ago, and in some instances the

reduction is quite heavy. In addition to the regular

distribution for the quarter, the Troy. Cotton & Woolen

Manufacturing Co. made provision to issue to its share-

holders a 100% dividend in the shape of coupon bonds.

Current reports from Fall River indicate that a very
fair volume of business is being transacted, and the
outlook for the future is considered quite satisfactory,

although the agitation of tariff revision is not conducive

to active trade.

The foreign export trade last month (Jan. 1909)

was apparently of quite restricted proportions. At
least that is the impression conveyed by the advance

statement of exports of breadstuffs, cotton, pro-

visions, &c., made public on Thursday. That state-

ment indicates that the aggregate shipments of com-

modities hence to foreign destinations that month

when completed will give a total smaller than in any

month of the preceding quarter (Oct. to Dec. 1908

inclusive). Compared with Jan. 1908, when the out-

flow of merchandise reached the almost record value

of 206 millions of dollars, a very important decline

is indicated. The statement for January 1909 exports

of leading articles, as issued, covers shipments of

breadstuffs valued at only $12,897,977, against $24,-

504,656 for the corresponding month last year and

$14,539,459 in 1907. The very noticeable decrease

from last year is due to a much smaller outflow of

wheat and flour, the shipments of corn having been

almost equal to those of 1908, both as regards quan-

tity and value. Cotton exports for the month exhib-

ited the important decline in value from the like period

of 1908 of a little more than 24 2 millions of dollars,

and were also much below those for 1907, the lower

prices ruling this year accounting for only a part of

the loss. The efflux of provisions covered a value

about 2% millions of dollars less than in the month

of last year and a loss in cattle and hogs is also to be

noted. In fact, mineral oils is the only leading item

showing a gain over Jan. 1908, and that almost nom-

inal in amount. Combining the items to which refer-

ence has been made, we have a total value of ship-

ments of only $88,633,668, an aggregate fully 40

millions of dollars below that for January of the

preceding year and 213. millions less than in

1907.
Coincidently the inflow of merchandise into the

United States exhibited an increase. The only com-

plete data of imports we yet have is that for New

York, but as over 60% of the country's aggregate

passes in through this port ,the figures in hand should

serve as a fairly conclusive indicator of the general

result. For Jan. 1909 the value of the inward move-

ment of merchandise at New York was approximately

63 millions of dollars, against only 47 millions in

the month of 1908, or a gain of 151A millions. Con-

sidering, therefore, this increase in imports at New

York in connection with the decrease of 40 milliOns.

of dollars in exports of leading articles noted above,

it is quite clear that the completed statement of our

foreign trade, due next week, will show a net export

balance very materially less than the record balance
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of 1203/b millions shown in the month of 1908 and, in
fact, lower than in either 1907 or 1906.

The market for money was not affected, even senti-
mentally, by the unfavorable bank statement. The
surrenders by interior depositories of the public funds,
the Treasury call for which matured on Wednesday,
were much more than offset by disbursements by the
Government in excess of revenues, and there were
some surrenders of such funds in anticipation of the
maturity Feb. 24 of the call of Feb. 3 for 30 millions
public funds. Such anticipated surrenders were also
expected to be offset by payments by the Treasury on
account of fiscal deficiencies. The demand for money
for Stock Exchange uses was limited because of the
light volume of speculation, and trust
active competitors competitors with banks for the little business
in money that Was done; consequently the 'tone for
time contracts was easier. The intervention of the
Lincoln holiday on Friday, involving the suspension
of transactions in loans from Thursday to Monday, had
little influence upon day-to-day funds.

Money on call, representing bank and trust com-
pany balances, loaned at the Stock Exchange during
the week at 2% and at 2%, averaging about 23/2%;
banks and trust companies quoted 2% as the minimum.
Time loans on good mixed Stock Exchange collateral
were 23/2@29% for sixty days, with some business
at the last-named rate; 3% for ninety days to four
months; 3@314% for five to six, and 332% for seven
to eight months; the transactions that were reported
were largest in long maturities. Commercial paper
was offered in larger volume than recently, and it is
thought likely that should there be an increase in
mercantile business in the near future, the offerings
of paper will be greatly augmented. The inquiry is
chiefly from local banks and trust companies and from
those in the East. Rates are 33'@,3%% for sixty to
ninety day endorsed bills receivable, 33@4% for
prime and 4@4M% for good four to six, months'
single names.

The Bank of England rate of discount remains un-
changed at 3%. The cable reports discounts of sixty
to ninety day bank bills in London 23/8@23%. The
open market rate at Paris is 1%% and at Berlin and
Frankfort Kis 2%% According to our special cable
from England, the Bank of England gained £1,520,915
bullion during the week and held £36,215,861 at the
close of the week. Our correspondent further advises
us that the gain was due largely to purchases in the
open market and imports from Egypt, although re-
ceipts from the interior of Great Britain were also of
important volume. The details of the movement
into and out of the Bank were as follows: Imports
£1,343,000 (of which £766,000 bought in the open
market, £200,000 from Egypt and £377,000 from mis-
cellaneous sources); exports, £264,000 (wholly to
South America), and receipts of £442,000 net from the
interior of Great Britain.

The foreign exchange market was easy this week
until the close, with fairly large offerings of bills
against purchases for London account of American

securities and a moderate demand for remittance
as the features. The London Stock Exchange
settlement was in progress, and this tended to im-
part a heavy tone to cables, indicating a light

American account. The declines in open market
discounts at the British capital incident to the Bank's
accumulationof gold, and also to the Franco-German
political compact regarding Morocco, foreshadowed
a reduction in official discounts, which was reflected
in the tone for long sterling. The fluctuations in the
rates for demand, though narrow, generally showed
recessions. The large imports at New York last week
and increasing exports of commodities affected the
market for commercial bills. The rise in exchange
at Paris on London to the gold-export point to that
centre caused a fall in francs. There was very little
speculation in exchange, the outlook for the immediate
future of the market being somewhat uncertain, and
speculators were inclined to be cautious. The move-
ment of gold hence to Argentina on London account
continued this week, $1,050,000 being engaged for ship-
ment, making $8,350,000 thus far this year. It may

be noted that the Bank of England continued to
buy gold during this week, obtaining $1,000,000 from

the open market on Wednesday. A recovery in ex-

change on Thursday afternoon was due to buying

for Saturday's mail. Compared with Friday of

last week, rates for exchange on Saturday were

5 points lower for long at 4 85@4 8505, 10 points for

short at 4 8705(G4 8710 and 5 points higher for cables
at 4 8745@4 8750. On Monday long fell 5 points to
4 8495@4 85, short 5 points to 4 87@4 8705 and
cables 15 points to 4 8730@4 8735. On Tuesday
long rose 5 points to 4 85@4 8505, short 10 points to
4 8710@,4 8715 and cables 5 points to 4 8735@4 8740.

On Wednesday long fell 5 points to 4 8490(0)4 8505,

short fell 5 points to 4 8705@4 8710 and cables 5

points to 4 8730@4 8740. On Thursday long was

15 points, short 10 points and cables 15 points higher.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Fri.,
Feb. 5.

MOM,
Feb. 8.

Tues.,
Feb. 9.

Wed,
Feb. 10.

Thurs.,
Feb. 11.

Frt.,
Feb. 12.

Brown 560 days 4 86 86 86 86 86
Brothers 1Sight__ 4 88% 883 88% 883 88%

Baring 160 days 4 86 86 86 86 86
& Co 1Sight__ 4 88% 88% 88% 88% 88%

Bank British 560 days 4 86 86 86 86 86
North Amerlca ISIght__ 4 88% 883 88% 883 88%

Bank ot 560 days4 86 86 86 86 86

Montreal 1Sight...
Canadian Bank 560 days

4 883
4 86

88%
86

88%
86

88%
86

88%
86 HOLI-

ot Commerce 1Sight__ 4 88% 883 88% 88% 885 DAY.
Heidelbach, Ickel- MO days 4 86 86 86 86 86

heimer & Co ISIght__ 4 883 88% 883 883 88%
Lazard 560 days 4 86 86 86 86 86

Freres 1Sight... 4 883 88% 88% 88% 8834
Merchants' Bank 560 days 4 86 86 86 86 86
ot Canada (Sight — 4 8834 8834 gg% 8834 8834

Rates for exchange on Thursday were 4 8510@
4 8520 for long, 4 8715@4 8720 for short and 4 8745@
4 8750 for cables. Commercial f on banks 4 8475(0)
4 8485 and documents for payment 4 843/@4 84%.

Cotton for payment 4 843@48414, cotton for accep-
tance 4 8575(0 8585 and grain for payment 4 8434®
4 84%.
The following gives the week's movement of money

to and from the interior by the New York banks.

Week ending Feb. 11 1909.
Received by
N. Y . Banks.

Shipped by
. Y. Banks.

Net Interior
Movement.

Currency 
Gold  

$6,508,000
1,646,000

$2,222,000
821,000

Gain $4,286,000
Gain 825,000

Total gold and legal-tenders $8,154,000 $3,043,000 Gain $5,111,000

With the Sub-Treasury operations and gold ex-
ports the result is as follows.

Into Out of Net Change in
Week ending Feb. 111909. Banks. Banks. Bank Holdings.

Banks' interior movement, as above_ $8,154,000 $3,043,000 Gain $5,111,000
Sub-Treas. oper. and gold exports__ 29,300,000 32,800,000 Loss 3,500,000

Total gold and legal-tenders $37,454,000 $35,843,000 Gain $1,611,000
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The following table indicates the amount of bullion

in the principal European banks.

Banks of
February 11 1909. February 13 1908.

Gold. Total. Gold. Total.

z
England__ 36,215,861   36,215,861 38,034,490   38,034,490
France _ _ _ 145,731,837 35,425,582181,157,419109,848,822 36,183,399 146,032,221
Germany _ 41,584,55 11,011,850 52,596,400 32,529,300 12,338,700 44,868,000
Russia a_ _ 121,977,00 7,299,000129,276,000116,012,000 5,875,000121,887,000
Aug. Hunb 50,420,000 12,721,000 63,141,000 46,312,000 12,328,000 58,640,000
Spain _ 15,843,00 32,258,000 48,101,000 15,696,000 25,786,000 41,482,000
Italy d__ _ 37,720,00 4,600,000 42,320,000 36,538,000 4,700,000 41,238,000
Nethlands 9,372,80 4,091,400 13,464,200 7,688,600 4,284,300 11,972,900
Nat.Belg.d 4,250,00 2,125,000 6,375,000 3,896,667 1,948,333 5,845,000
Sweden _ _ 4,347,00   4,347,000 3,907,000  3,907,000
Switzeri'd. 4,733,00   4,733,000 3,276,000  3,276,000
Norway __ 1,595,00 1,595,000 1,524,000  1,524,000

Total week473,790,048109,531,832583,321,880415,262,879 103,443,732518,706,611
Prey. week 472,263,277 109,840,384582,103,661413,438,523105,617,727519,056,250

a The total of gold in the Bank of Russia includes the balance held. abroad—

that is, the amount held for Russian account in other Continental banks. The

proportion so held and consequently duplicated in the above statement is about

one-quarter of the total.
b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller

instead of Gulden and Kreutzer. The reduction of the former currency to sterling

Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen

has really no greater value than 20 cents, our cable correspondent in London, in

order to reduce Kronen to Pounds, has altered the basis of conversion by dividing

the amount of Kronen by 24 Instead of 20.

d The division (between gold and silver) given in our table of coin and bullion

In the Bank of Belgium Is made from the best estimate we are able to obtain; It is

not claimed to be accurate; as the bank makes no distinction in its weekly returns,

merely reporting the total gold and silver; but welbelleve the division we make is a

close approximation.

LONDON AND THE FOREIGN EXCHANGES.

Events of the present week have brought into defi-
nite shape the results of a very striking move in in-
ternational finance. The definite turning of the
foreign exchanges in favor of London; the rapid build-
ing-up of the Bank of England's gold reserve, so long

kept to an abnormally low level in the face of rising
reserves in all other European State banks, and, as a
partial consequence, a swift advance in the price of

British consols to the highest level in four months—

these are what may be called dramatic incidents in

the movement of contemporary finance. They sug-

gest a closer examination.
Three weeks ago we commented on the advance

in the Bank of England rate fromaA to 3%, pointed

out the coaditions as regards the Bank of England

reserve which made necessary this bid for money,
and showed the immediate objective point of the change

in rate to be the determination of the Bank to retain

in its own vaults the gold arriving weekly from South

Africa—which, for a very long time past, had been

regularly re-shipped from London to Paris. Prior

to the rise in the Bank rate, we showed the gold hold-

ings of the Bank of England to have been $21,000,000

smaller than were reported in the middle of January

1908—this in spite of the enormous additions to their

gold stocks during the period by practically all other
banking institutions in the world. It will now be
worth while to sum up exactly what has happened as

a result of the increased London Bank rate.
Since Paris had been securing the Transvaal gold,

week by week, by reason of the very low rate of Paris
exchange on London—which for a prolonged period

had stood at the gold-import point in the French mar-
ket's favor—it was this Paris exchange market which
was naturally watched for the effects of the higher

London Bank rate. The week following this ad-
vance was occupied by the Russian loan subscrip-

tions at Paris. Subscribers to that loan were re-

quired to deposit 10% of their application on

submitting bids, and the loan as a whole turned

out to be over-subscribed; it is therefore obvious that

large requisitions on outside capital by Paris were

necessary that week. With the Russian loan out of
the way, however, the situation changed with great

rapidity. Not only was it then no longer true that
the Paris market was in especial need of outside funds,
but the fact of over-subscription to the loan made
it manifest that substantial amounts of capital, tied
up for the purposes of subscription, would now be
released through failure of applicants to get all the
allotments on which they had reckoned.
Under the circumstances, a return flow in the direc-

tion of London was inevitable. From 25 francs 1034
centimes to the pound sterling, the normal gold point,
exchange on London rose continuously, until in the
middle of the present week it touched 25.20. This
latter rate was not only such as no longer admitted
of gold exports from London to Paris, but it was not
far below the rate at which, in November 1907, Lon-
don imported nearly $20,000,000 from Paris. The
immediate result of this turn in the exchanges was
to put an end to the Paris bids for Transvaal gold. In
the first week after the Russian loan flotation, the
Bank of England obtained all the gold delivered from

the Transvaal; the next week it obtained the greater

part, allowing a share to go out to Austria This

week it again retained in its own vaults the full ar-

rivals. This was not all of the consequences of this

turn in the exchange in London's favor. During the

present week the Bank of England received nearly

$2,000,000 gold from Germany, where exchange on
London had risen scarcely to the gold-export point.
At the same time, through the favorable position of
the exchanges generally, London was able during the
past few days to throw on New York the burden of
providing $6,300,000 gold for Argentina which would
ordinarily have been drawn from London. When

it is remarked that this retention of the full Transvaal

remittances by the Bank of England marked the
first occasion in a full year when the South African

gold had been thus secured, it will be seen that a radi-

cal change in the situation had been effected. As a
matter of fact, the Bank has increased its stock of gold
by $22,500,000 since it raised its rate on Jan. 14, and

the total reported in Thursday's weekly statement

is already well above the figure usually reached at

this date in the decade past.
The first inference from this striking result is the

power which the Bank of England still possesses to

control both the foreign exchanges and the movement

of precious metals through the action of its Board

on the discount rate. There have been times during

the past few years when even London critics began to

suggest that the Bank of England was losing its tra-

ditional power in such direction. It did, in fact,

find unusual difficulty in controlling the foreign ex-

changes during the year or two after the Boer War—

the reason being, we suppose, the very large indebted-

ness incurred during that conflict through the placing

of London bills with Continental bankers. In the

fall of 1906, however, when the Bank of England inter-

vened to stop the outflow of gold from London to New

York, and in the closing months of 1907, when the

6% Bank rate, though it did not immediately stop the
voracious demand for London gold for use to allay

the American panic, nevertheless did attract substan-

tial sums from France, the capacity of the bank to

perform its traditional office was abundantly demon-

strated. It has been exhibited no less clearly on the
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present occasion, and the orderly manner in which
the situation has been rectified bears strong testimony
to the value of a well-managed central institution of
the sort.

It will be asked, no doubt, whether the conditions
which operated Sc) persistently against London's re-
tention of its gold during the twelve months before
the Bank rate rose, have been finally corrected, or
whether the present status has been reached on a
temporary and artificial basis. Opinion on the for-
eign markets seems to be leaning to the conclusion
that a normal and not artificial position has been
reached. Among the Paris financial critics particu-
larly there seems to be rather general consensus of
judgment, since the exchanges turned in London's

, favor, that the reduction of the Bank of England rate
to 2% in May last year was a mistake, in that it
placed the London money market, during the six or
eight subsequent Months, on a less inviting level than
any other great market of the world.

It doubtless remains to be seen just what force there
is in this conclusion. The international situation is
still rendered somewhat perplexing by the very rapid
decline in discount rates, not only at London, but at
Paris since the conclusion of the Russian loan. On
both of these money markets present bank rates are
held unusually far above the rate quoted currently

. in the open market. This itself is in a measure an
artificial situation. It suggests the interesting query,
what effect would be exerted on French exchange and
on the movement of gold if Paris *money rates were to
advance, or if the London private discount rate were
to fall to still lower figures, and the Bank of England
be forced either to stay out of the market or to reduce
its own official rate. Perhaps the guaranty against
any Change in the situation, through such fall in London
money rates, lies in the fact that as yet the tendency of
money rates is downward at Paris as well as London.
The truth of the whole matter is that all great money
niarkets of the world are awaiting the moment when
the normal demands of trade and industry will allow
.the credit markets once more to resume the process of
'distributing international capital in quarters where it
is needed for purposes of legitimate business activity.

MISLEADING STATISTICS.
There is no question that the wise exercise of the

right of governmental control over quasi-public cor-
porations must be preceded by an enlightened and
general comprehension of the facts and needs of the
businesses to be regulated. It goes almost without
saying, therefore, that it is fundamentally important
that the public authorities charged with the enforce-
ment of regulation should confine their published
reports to accurate statements of fact and that these
should be plainly stated in terms not susceptible of
misconstruction. It is not probable that any mem-
ber or officer of the Inter-State Commerce Commission
would challenge the validity of this rule or deny an
obligation to observe it. Yet only slight acquaintance
with the publications emanating from the Commission
is necessary to enumerate many instances in which it
has been violated. Some of these instances, although
now rendered ridiculous. by the lapse of time, were
doubtless sufficiently misleading when published to
have considerable effect in the formation of public

sentiment. Thus though the following, from the
Commission's annual report for the year 1900, is now
merely cause for amusement, it was probably re-
garded as correct by many when first promulgated.
"Disregarding mere rumors, but taking account of

well-authenticated statements, . . . there were
absorbed in various ways between July 1 1899 and
Nov.1 1900 25,311 miles of railway. . . . In ad-
dition to this, it is now asserted that the Pennsylvania
Company is negotiating for a lease of the Southern
Railway system, comprising nearly 6,500 miles of
railway south of the Ohio and Potomac rivers and east
of the Mississippi. . . . The New York Central
& Hudson River . . . is understood to possess
.indirectly a very strong stock interest in the Boston &
Maine, which in turn has just leased the Fitchburg;
it is asserted that very close financial relations subsist
between its management and those of its competitors,
the Lehigh Valley, the Erie and the Delaware Lacka-
wanna & Western, and that in the near future the
Central will control, or that there will be a com-
munity of interest in the financial control of, these
competing lines. . . . The same process is going
on in all sections of the country. . . . The danger
lies in the fact that the only check upon the rate is
thereby removed."—Fourteenth Annual Report of the
Inter-State Commerce Commission, 1900, pp. 11-13.
Now, "disregarding mere rumor," the foregoing

represented, when published, nothing but idle, ephem-
eral and untrustworthy gossip; was unworthy of place
in any authoritative publication; and was intrinsically
improbable. Its substantial inaccuracy in every detail
ought to have been suspected by every member of the
Commission in 1900; it is known to every member at
the present time.
On page 76 of the Twentieth Annual Report of the

Statistician to the Commission, the following appears:
"The summary which follows shows the amount paid

in dividends to have been $308,088,627, which is an
increase of $35,292,653 over the corresponding amount
paid in the previous year."—Statistics of Railways in
the United States for Year ending June 30 1907, p. 76.
The foregoing appears to be substantiated by a table

on the next page following, but if the cautious reader
turns to page 88 of the same report he will find, ob-
scurely hidden in a table and without technical refer-
ence or explanation, the information that the real or
"net" dividends were $227,394,962 in 1907, an increase
Of $13,838,881 over the next previous year. It is a
dangerous thing to exaggerate the earnings of great
corporations or the owners of their stocks and bonds,
but it is evident that the report in question does exag-
gerate it for the year 1907 by no less than 35.49%
and overstates the increase from 1906 to 1907 by
155.03%. The simple explanation is that no less
than $80,693,665 of the "dividends" compiled for the
table on page 77 were, so far as the general public is
concerned, wholly fictitious; they were paid from one
railway corporation to another and not to outside
investors, and their inclusion in any summary table
is highly improper and misleading. Yet this kind of
duplication has continued throughout twenty suc-
cessive annual reports.
This excessive aggregate of $308,088,627 is also

used as a means of calculating an "average rate paid
on dividend-paying stock," the only average rate for
dividends given in the report, and this average is stated
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as 6.23%. This figure is of no possible utility to
any one and positively misleading to many. The
truth is .that the average rate of dividends upon rail-
way shares in the hands of the general public, for the
year covered by the report, cannot be ascertained from
any data which it contains. Why the Statistician
saw fit to withhold from the public the data, similar
to those given in earlier reports, from which this rate
might have been calculated, is a question upon which
it would be fruitless to speculate. Assuming, how-
ever, that the rate on shares owned by the railways
was the same as that on shares really outstanding, it
follows that the real average was 4.19% in 1907. In
that case the idea conveyed by the report would ex-
aggerate by only 48.69%.

Railways have borne much in the way of false ac-
cusation of excessive over-capitalization, or stock-

watering. The statistician to the !Commission pre-
sents, on pages 74 and 75 of his latest report, an ex-

tended tabular statement concluding with a total pur-

porting to represent "total railway capital." This

total is given as $16,082,146,623. Yet, turning to the

next page of the report, the reader finds that $58,298
"represents correctly the average capitalization per

mile of the railways in the United States," meaning

by that phrase the amount of active capital to be
supported by freight and passenger rates." Yet the
whole mileage of the United States, including 2,280.34
miles not covered by the report, was only 229,951.19
on June 30 1907, as appears from page 27 of the same
report. At $58,298 per mile, this would call for an ag-
gregate capitalization of only 813,405,694,476, or
$2,676,452,148 less than the total given. The ex-
aggeration is, therefore, 19.97%. Until this year
the statistician has given in a separate column the
aggregate of shares and bonds of railway corporations
held by other railway companies and the instructed
reader of his reports has been able to make corrections
for the improper duplication. But this year these
data are, for some inscrutable reason, withheld, and
there are no data in the report from which any one
can more than estimate the real capitalization of the
American railway system.
There is one item, however, that of taxes, which

is not over-stated, although it is used in such a manner
as to have the effect of exaggerating "net earnings and
income." Of course taxes ought to be deducted
before income is stated, for they represent payments
which must be made before there can be any payment
to owners of bonds or shares, or even before any part
of earnings can be appropriated to maintain the proper-
ties. They constitute, indeed, the earliest and most
imperative of all charges upon the gross receipts.
But the statistician chooses to ignore all this and to
state income as $900,567,262, a sum which includes
$80,312,375 of taxes demanded by the various taxing
powers, and that must be paid, not out of "income,"
but out of gross receipts, for it would have to be paid
even if operating expenses were not earned. The ex-
aggeration of this item is, therefore, 8.92%.
These examples are not cited in any spirit of cap-

tious or gratuitous criticism. The purpose of this
article is solely to call attention to the fact that the
dissemination of information by public authorities

is an important and solemn function which ought not,

in any case, to be carelessly exercised. The public

relies, and is entitled to rely, upon these reports for

facts on which to frame its judgments, and to exercise
the functions of citizenship in connection with cor-
porate control. Such errors as those recited are dan-
gerous, therefore, to the whole body politic—they
ought to be intolerable.

THE TRUST COMPANIES IN NEW YORK
AND ELSEWHERE.

During the past twelve months the trust companies
in the United States have renewed their strength and
their leadership, and they would now appear to be
assured of continued advance and progress. This
circumstance invests with peculiar interest the elab-
orate statistical statements regarding the separate
companies which we present on subsequent pages. In,
continuation of a practice begun by us seven years ago,
and kept up annually since then, we give up no less
than 15 pages to-day (see pages 415 to 429) to a pre-
sentation of the returns of the trust companies of this
city (Manhattan and Brooklyn boroughs) and, also
of those in Boston, Philadelphia and St. Louis. We
print the figures for all the separate companies in the
cities referred to, comparing the results for Jan. 1 1909
(or thereabouts) with two past dates, with the view
to enabling the reader to see the marvelous recovery
which has occurred from the depression experienced
by these institutions during and immediately suc-
ceeding the panic of October and November 1907.
In the case of the companies in this city, our data

have been derived from the reports required to be
made to the State Superintendent of Banking at
Albany. In the case of the companies in Boston,
Philadelphia and St. Louis, the figures are our own,
we having in each instance made direct application
for them to the companies themselves, though in a
few instances, where our request has met with no re-
sponse, we have had recourse to published statements
made in pursuance to calls of the public authorities.
If any one's faith in the soundness of these institutions
was shaken by the events of twelve and fourteen
months ago, there can be no question it will now be
restored. A few of the companies—those on which
the full fury of the financial storm was spent—have not
got back to their old figures. But it could hardly
have been expected that they would. Obviously, in
the case of such institutio* as the Trust Company of
America and the Knickerbodker Trust, a longer period
of time will be needed to bring about a full restoration.
The great majority of the companies, however, have
already more than recovered the loss in business sus-
tained at the time of the panic and now are able to
present figures running well ahead of the very best
totals reached in the past—in a few instances the new
totals are of phenomenal extent.

Speaking of the companies as a whole, the contrast
with a year ago is remarkable. Then every company
was suffering from the effects of the financial upheaval,
and even the strongest and soundest institutions—
those concerning whose financial stability there had
not been and could not be the slightest doubt—had
seen their deposits shrink in a most surprising way.
If any one then had ventured the suggestion that inside
of twelve months the whole of the extraordinary
shrinkage would be recovered, the prediction would
undoubtedly have been received with an incredulous
smile. Yet that is precisely what has happened, and
there can be no question that the trust companies
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have entered on a new era of progress which promises
to throw all previous achievements of the kind in the
shade.
The result proves that confidence in the soundness

and stability of these institutions was never seriously
impaired. It also proves that we were right in our
contention of a year ago when we said that it seemed
likely that the trust companies would emerge from the
depression stronger than before. We spoke of their
growth (which in antecedent periods had been phe-
nomenal) as having been simply "interrupted," saying
we used the word "interrupted" because we did not
wish to be classed with those who believed that these
companies (treating them collectively) had been per-
manently maimed or that hereafter their field of use-
fulness was to be narrowed in any degree. We pointed
out that the trust companies in this city had been sub-
jected to a strain such as no other class of finanical
institutions had ever been called upon to endure.
But having stood the test, and only a relatively few
of the institutions having succumbed under the strain,
it seemed reasonable to think that this fact would be
recognized and proper weight given to it by the patrons
of banking institutions.
This was before the new laws were passed in this

State requiring the trust companies to hold larger cash
reserves in their own vaults. These larger reserves
have served, we may suppose, not only to fortify the
companies financially but also in public estimation. Be
that as it may, the fact which stands out with con-
spicuous prominence is that the year under review
was one of uninterrupted recovery and of renewed ad-
vance. In last Saturday's number of our "Bank and
Quotation 'Section" (pages 21 and 22) we furnished some
summaries intended to show in a graphic way how tre-
mendous had been the slump in the deposits of the
trust companies during the panic, and how equally
phenomenal has been the rise in these deposits since
then. The reader is referred to that publication
(which is sent to all "Chronicle" subscribers) for the
details contained in these summaries, but a few figures
drawn from them will be of interest here and answer
for purposes of illustration. Two months before the
panic, or, to be exact, on Aug. 22 1907, aggregate de-
posits of the trust companies of the whole State were
$1,087,664,431. By Dec. 19 1907 there had been a
decrease to $716,468,616—that is, in the space of
less than four months the deposits in these institutions
had been drawn down over $371,000,000. The bulk
of the whole loss of course occurred in this city, where
the deposits dropped from $946,608,382 to $591,-
912,441.

Recovery began almost immediately, the public
evidently recognizing that these institutions had
passed through a most critical period in a very credit-
able way. In the next twelve days—that is between
December 19 1907 and December 31 1907—the
deposits for the State increased from $716,468,616
to $732,278,460. By March 25 1908 the amount
had got up to $804,919,708. June 17 1908 saw it
at $992,454,982. By August 31 1908 the amount
had increased to $1,075,474,964 and by November 27
1908 to $1,137,444,836, while now the amount for
January 1 1909 is $1,182,242,775. In a word, the
deposits of the trust companies in this State are now
actually\ $95,000,000 larger than they were four
months before the panic. In the aggregate resources

New York
Standard  
Union Trust 
United States 
Washington  
Brooklyn—

Brooklyn 
Flatbush 
Kings County 
Long Island Loan & Trust
People's

an equally noteworthy drop at the time of the panic
has been followed by a still more pronounced recovery.
From $1,363,966,143 on August 22 1907, these re-
sources declined to $1,001,852,952 on December 19
1907; then, step by step, the total mounted higher
again, reaching $1,012,747,930 December 31 1907;
$1,069,604,985 March 25 1908; $1,272,732,049 June 17
1908; $1,355,311,819 August 311908; $1,426,659,559
November 27 1908 and $1,477,575,489 January 1
1909—thus showing a gain of $476,000,000 from the
low point at the time of the panic and an addition
of $114,000,000 as compared with the high figure
before the panic. Such figures tell their own story
and it would be superfluous to dilate upon them.
The item of cash reserve is also obviously one in

which great interest is felt at the present time. On
January 1 1909 the trust companies of the whole
State held in their own vaults $103,793,520 of specie,
legal tenders and bank notes. This compares with
only $59,307,396 on August 22 1907. But the full
reserves called for under the new law were not re-
quired until February 1 1909 and since the 1st of the
year there has been a further large addition to the
cash holdings of the trust companies. The figures
for the whole State are not available for any later
date than January 1, but the trust companies of the
Greater New York reported last Saturday no less than
$142,203,500 cash in vault.
In all these figures we have been dealing with the

trust companies as a whole. As far as the separate
companies are concerned, the elaborate statements
on subsequent pages will enable the reader to ascertain .
what the experience of each company has been as
between January 1 1907 and January 1 1908 and
January 1 1909. To furnish, however, a sort of
general survey we introduce here the following table
comprising all the companies in the boroughs of
Manhattan and Brooklyn which show an increase in
their deposits as between August 22 1907 and Janu-
ary 1 1909. We omit the companies recording
decreases, because it would be unfair to give merely
the comparison between these two dates without
at the same time publishing the figures for the inter-
vening dates, so as to indicate that though present
totals may be much below the amounts on August 22
1907, yet there has been steady and substantial
recovery from the extreme low point reached after
the panic. In the summaries given in our "Bank &
Quotation" Section of last Saturday, to which allusion
has already been made, we furnish the figures for all
the different dates and the reader is referred to that
publication for the full facts.

COMPANIES WHOSE DEPOSITS HAVE INCREASED.
Gain over

Aug. 22 1907.
3,279,474

15,160,159
3,713,562

43,611,761
4,255,516
749,236

4,159,122
5,109,195

40,686,874
2,149,147
189,853

27,034,894
177,066

3,412,659
9,264,563

14,315,298
1,608,243
1,694,422
9,076,178
2,650,199
7,093,164

11,959,452
270.384

1,671,163
343,451

1,500,108
1,125,868
2,117,890

Aug.22 1907. Jan. 1 1909.
Astor 
Manhattan-

7,923,242 11,636,804

$8,965,745 $12,245,219
23,861,606 39,021,765Bankers' 

42,137,580 85,749,341
Carnegie  
Central 

3,876,981 4,626,217
6,774,339 11,029,855Columbia 

17,381,123 22,490,318

Commercial  

81,702,513 122,389,387

8,898,940 13,058,062Empire  

3,028,403 5,177,550

Equitable 

7,423,429 7,613,282Fulton  
Fidelity   

7,423,429 

Loan & Trust 

41,996,504 69,031,398Guaranty 
F , 7 2,243,241LHauwdysoenrs,

Title Insurance & Trust 1/331,29 11,936,708
7 20,240,520

Mutual Alliance 

Manhattan 
Mercantile   3g:441):510311 479:347341:744249

New York Life Insurance & Trust 3333:758127:43586, 3425:457936:853788

12,884,258 15,534,457
48,231,644 55,324,808
59,394,159 71,353,611
0,798,340 10,068,724

15,363,635 17,034,798
3,104,410 3,447,861
12,346,322 13,846,430
7,055,368 8,181,236

  14,946,702 17,064.592
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TRUST COMPANIES AT OTHER POINTS.

In the case of the trust companies outside of this
State no such comprehensive comparisons are possible
as for the institutions within the State. Our sum-
maries for the other centres comprised in our tables
on subsequent pages, namely Philadelphia, Boston
and St. Louis, are such as we have been able to prepare
ourselves and necessarily are limited to a few leading
items. Nor are the returns in those instances cast on

uniform lines, nearly every company having its own

distinct method of classification, making general

footings out of the question, except as regards those
few common things treated alike by all, and which
have definite, established meaning, such as capital,

surplus and profits, and deposits.
At these outside points the trust companies during

the panic were not subjected to quite the same strain

as at this centre, and consequently they sustained

much smaller shrinkages. The increases since then

have been on a correspondingly moderate scale.

These increases, nevertheless, are noteworthy, and

they show that the trust companies at these other

points are as firmly established in public favor as are

those at this point.

In Boston none of the trust companies was forced

to go out of business during the panic, and
three new companies of small size were organized
during the last half of 1907; nevertheless aggregate
deposits dropped from $158,213,825 December 31
1906 to $125,254,672 December 311907. Since then
there has been an increase to $158,153,303 June 30
1908 and to $173,765,331 December 311908. Aggre-
gate resources declined from $191,885,062 December
31 1906 to $160,704,413 December 31 1907 and are
now up to $210,125,657—far surpassing the best
previous total.

Boston—
Capital.

Surplus and
Profits. Deposits.

Aggregate
Resources.

Dec. 31 1900 (16 cos.)___ 8,450,000 10,285,659 89,461,044 108,196,703

June 30 1901 (16 cos.)___ 8,450,000 11,257,704 105,948,269 125,655,973

Dec. 31 1901 (16 cos.)___ 9,000,000 12,294,798 107,991,782 129,286,580

June 30 1902 (17 cos.)___10,100,000 14,141,093 120,056,888 144,297,981

Dec. 31 1902 (18 cos.) —11,100,000 15,779,627 116,264,790 143,144.417

June 30 1903 (19 cos.)__11,600,000 17,174,430 117,719,328 146,403,758

Dec. 31 1903 (10 cos.)___12,100,000 18,629,264 112.281,257 143,010,521

June 30 1904 (18 cos.)___12,000,000 19,331,879 122,257,294 153,589,173

Dec. 31 1904 (19 cos)._12,500,000 19,702,108 139,851,208 172,053,316

Juno 30 1905 (18 cos.)___12,000,000 20,447,777 142,551,783 175,058,022

Dec. 31 1905 (19 cos.)___12,500,000 20,841,502 148,033,197 181,397,833

Juno 30 1906 (16 cos.)___10,600,000 20,711,148 145,681,509 177,014,067

Dec. 31 1908 (18 cos.)___11,100,000 22,551,499 158,213,825 191,885,062

June 30 1907 (16 cos.)_..11,100,000 23,081,148 145,253,769 179,434,915

Dec. 31 1907 (19 cos.)___11,750,000 23,699,740 125,254,672 160,704,413

June 30 1908 (19 cos.)__11,750,000 24,517,459 158,153,303 194,360,762

Dec. 31 1908 (19 cos.)___11,750,000 24,610,328 173,785,331 210,125,657

In the case of St. Louis the comparisons are de-
cidedly misleading. During 1908 the commercial
business of the Commonwealth Trust Co. was trans-
ferred to the National Bank of Commerce, involving
a diminution in deposits of over $7,000,000. A
similar step has been taken in the transfer of the
commercial business of the Mercantile Trust Co. to
the newly-organized Mercantile National Bank, though
this occurred after the close of the year 1908. The
situation of the trust companies at St. Louis at all
events has been peculiar and hence no sig-
nificance attaches to the decline in deposits and
aggregate resources shown in the table which for-

- iows:

St. Louis—

Surplus and
Capital. Profits. Deposits.

Aggregate
Resources.

Dec. 31 1901 (6 cos.)___13,425,600 14,471,934 41,339,273 69,829,307
June 30 1902 (9 cos.) _ __ _19,928 ,250 22,775,817 55,481,552 98,928,319
Dec. 31 1902 (9 cos.)__20,485,300 24,922,243 62,910,106 109,167,449
June 30 1903 (9 cos.)____20,500,000 26,108,162 69,991,934 117,487,496
Dec. 31 1903 (8 cos.)____19,000,000 24,915,483 62,563,117 107,454,100
June 30 1904 (6 cos.) ____17,000.000 23,423,779 60,020,340 101,980.359
Dec. 31 1904 (5 cos.)____16,000,000 22,507,930 78,706,702 117,214,632
June 30 1905 (6 cos.)____16,100,000 22,927,042 75,487,066 115,038,268
Dec. 31 1905 (6 cos.)____18,100,000 23.365,609 71,681,442 111,268,041
June 30 1906 (7 cos.)____16,200,000 25,271,974 71,104,069 111,327,084
Dec. 31 1906 (9 cos.)____16,350,000 23,584,914 74,512,832 115,189.586
June 30 1907 (8 cos.)____13,350,000 22,685,644 71,375,803 107,411,447
Dec. 31 1907 (8 cos.)____13,350,000 22,527,837 66,329,762 107,028,169
June 30 1908 (9 cos.)__13,450,500 22,406,883 65,243,660 102.071,485
Dec. 31 1908 (9 cos.)____13,452,400 22,782,021 81,619,831 97.856,192

At Philadelphia deposits fell from $193,283,134
December 31 1906 to $169,669,224 December 31 1907
and are now $200,983,530. This, while a very
striking increase, does not bring the total up to the
very best previous figures. In the resources, a drop
from $286,232,600 to $265,150,778 has been fol-
lowed by a rise to $296,761,341. In this
instance, too, the current total has been sur-
passed in the past.

Surplus and
Capital. Profits. Deposits.

Philadelphia—
Dec. 31 1900 (40 cos.)__-28,399,965 27,826,941 136,496,312
June 30 1901 (41 cos.)___30,015,117 29,686,848 151,299,734
Dec. 31 1901 (41 cos.)__31,927,006 33,885,857 149,137,386
June 30 1902 (41 cos.) ___32 ,633 ,230 35,305,566 163,174,463
Dec. 31 1902 (41 cos.)___33,142,233 37,514,329 153,151,355
June 30 1903 (43 cos.)___34,145,485 38,196,901 171,390.409
Dec. 31 1903 (43 cos.)___34,320,337 39,654,877 161,231,152
June 30 1904 (42 cos.)___34,284,900 40,884,158 175,366,062
Dec. 31 1904 (43 cos.)__34,800,980 42,344,733 202,855,986
June 30 1905 (42 cos.) __ _34,703 ,740 45,198,101 215,407.898
Dec. 31 1905 (44 cos.)___35,312,363 45,594,298 209,213,067
June 30 1906 (47 cos.)___36,149,987 48,740,679 215,524,448
Dec. 31 1906 (52 cos.)___36,931,963 49,590,018 193,283,134
June 30 1907 (58 cos.)_38,241,445 50,748,375 101,126,251

Dec. 31 1907 (58 cos.)___38,727,909 50,840,244 169,669,224

June 30 1908 (58 cos.)___38,987,659 50,540,411 182,430,761

Dec. 31 1908 (58 cos.)___39,068,955 52,000,976 200,983,530

Aggregate
Resources

196,498,618
214,735,897
218,660,249
234,802,050
227,480,117
247,367,495
238,817,566
253,897,220
283,503,299
299,103,437
293,177,935
303,208,912
286,232,600
286,228,121
265,150,778
277,038,030
296,761,341

RAILROAD GROSS EARNINGS FOR THE

CALENDAR YEAR.

Our compilations of the gross earnings of United
States railroads for the calendar year possess greater
utility this time than they have ever had before.
The fiscal years of the different roads nearly all end
with June 30, and we are alone in continuing the prac-
tice of compiling figures for the calendar year. But
if ever it was desirable to have the results for the twelve
months ending with December, the present is the occa-
sion. This is so because it is in the highest degree
important that the country should know the extent
of the loss in income sustained by our railroad trans-
portation lines in such a notably bad period for the
railroads as was the calendar year 1908.
Where the figures are compiled for the year ending

June 30, all possibility of measuring the loss is de-
stroyed. The reason for this is that in the 1907-08
fiscal year the tremendous losses sustained in the period
from January to June 1908 were in no small part offset
by the gains which the roads made in the period from
July to December 1907, while business was still pros-
perous. In the fiscal year 1908-09, on the other hand,
the losses suffered in the six months from July to De-
cember 1908 will be • offset by the gains which seem
certain in the six months from January to June 1909,
because comparison will then be with the frightfully poor
earnings in the corresponding six months of 1908. As
people forget quickly, it will probably not be long be-
fore it will be seriously argued that the policy of de-
struction pursued in the political world and to which
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the unparalleled depression in trade and the great
losses in railroad earnings have been due, was not de-
structive after all, and that no serious setback in rail-
road revenues actually occurred. In apparent con-
firmation of the truth of the assertion, we will be re-
ferred to the Inter-State Commerce Commission totals
for the two fiscal years, showing, for the reasons here
given, relatively small changes. Not unlikely the
members of the Commission itself will cite these figures
to demonstrate that the Hepburn Rate Law is the
most beneficent agency ever devised by the ingenuity
of man.
The truth- is, there has never been a period in the

history of the railroads of this country when such a
tremendous slump in earnings occurred as during
1908, and never a period in the industrial annals of
the United States when general trade, as a result of
this unfortunate predicament of the railroads, suffered
such an extreme collapse. The figures we place on
record to-day furnish incontrovertible proof of the
accuracy of this statement. Stated in brief, railroad
gross earnings in the, calendar year 1908 fell, roughly,
$325,000,000 below the total of the gross earnings for
the calendar year 1907. The tables we give at the
end of this article show an actual decrease of $290,-
140,542. But this, while covering a very large mile-
age, does not comprise the whole railroad mileage of
the country. It covers (including two or three
Canadian roads) 205,129 miles, whereas the full ex-
tent of the railroad mileage in the United States is
over 230,000 miles. Therefore the $290,140,542 loss
must be increased by 15%, bringing it up to over
$325,000,000. But even this does not measure the
full extent of the setback experienced as compared
with periods of normal conditions. The normal
state in the United States is one of steady growth,
where railroad revenues keep expanding year by year.
Had 1908 been unmarred by catastrophe, we should
have had, instead of this loss of $325,000,000, a further
gain on top of the gains the roads had enjoyed in all
the years preceding back to 1896. What the extent
of this gain would have been may be judged when we
say that in 1907 there was an increase in gross
earnings of $230,000,000 over 1906; in 1906 an in-
crease of $250,000,000 over 1905, and in 1905 an in-
crease of $180,000,000 over 1904. Thus, the $325,-
000,000 decrease actually sustained must be increased
to the extent of, say, $200,000,000 to represent the
amount of gain that would have been made if
the railroad industry had not been dealt such
a staggering blow. The two combined make
$525,000,000, which is the real measure of the reduc-
tion.
In these remarks we have used round figures be-

cause necessarily results for a small part of the rail-
road mileage of the country have to be estimated, as
it is impossible to procure returns from all the roads.
But even should we confine ourselves to the mileage
for which we have actually obtained figures, the com-
parison would be only slightly less striking. As al-
ready stated, for 1908 the loss on the roads contribut-
ing returns has been $290,140,542. This compares
with an increase in 1907 on the roads reporting of
$215,968,261-a difference between the two years
of over $506,000,000. In the following we furnish
a summary of the yearly totals back to 1896, just as
registered by our tables each year.

Mileage.
Jan. 1 to  
Dec. 31. Year

Given.
Year

Preced.
In-

cr'se.

Yr. Roads
--

Miles. Miles.

148,916 147,710 0.811896 196
1897 192 154,930 153,133 1.17
1898 190 157,801 156,295 0.96
1899 168 156,958 153,535 2.23
1900 171 157,401 152,122 3.47
1901 157 172,879 170,549 1.36
1902 147 170,395 167,641 1.64
1903 142 172,788 169,203 2.12
1904 135 179,668 176,492 1.79
1905 128 180,398 178,264 1.19
1906 134 186,687 182,611 2.23
1907 190 201,767 199,528 1.12
1908 137 205,129 202,268 1.42

Gross Earnings. Increase (+)
OT

Decrease (-).Year
Given.

Year
Preceding.

879,622,029 877,303,635 +2,318,394 0.26
974,466,753 919,976,190 +54,490,563 5.92

1,050,895,038 973,247,319 +77,647,719 7.97
1,128,928,916 1,027,612,030 +101,316,886 9.86
1,216,924,951 1,116,009,184 +100,915,767 9.04
1,495,915,406 1,352,897,605 +143,017,801 10.57
1,542,725,832 1,449,841,005 +92,884,827 6.46
1,755,678,836 1,573,578,087 +182,099,849 11.57
1,773,338,878 1,762,201,391 +11,137,487 0.63
1,907,424,202
2,131,306,699
2,491,429,838
2,196,476,765

1,755,384,568
1,907,244,247
2,275,461,577
2,986,617,307

+152,039,634
+224,062,452
+215,968,261
-290,110,542

8.66
11.74
9.49
11.65

Note.-Nelther the earnings of the Mexican roads nor the fining operations o
the anthracite coal roads are included in this table.

Prodigious though the loss in gross revenues has
been, it would have been of yet larger proportions
if the ratio of shrinkage sustained during the first six
months had been continued throughout the rest of the
year. Fortunately, an improvement occurred dur-
ing the last four months of the year. This improve-
ment followed in part as a result of a larger cotton
movement in the South and a larger grain movement
in the West. In portions of the Southwest some roads
derived important benefits in both these ways, and'
showed a very substantial expansion in revenues in
several of the months where before they had been re-
porting losses. These gains served as an offset to the
large losses that were still being reported by the roads
running through the manufacturing and mineral dis-
tricts. As a consequence, the amount of decrease on
the roads as a whole during September, October and
November was very greatly diminished, and in Decem-
ber we actually had a gain, being the only month of
the year distinguished in that way. It is proper to
say, however, that in December comparison was
with diminished earnings in 1907, the last month in
that year having been distinctive as being the only one
recording a loss. As far as general trade is concerned,
there was little revival of activity until October,
when assurance began to be felt that Mr. Bryan would
again be defeated in his grasp for the Presidency, just
as he had been twice before. The following is a sum-
mary of our .monthly totals.

Month.
Mlles 0/
Road

in no&

Gross Earnings.

1908. 1907.
Increase or
Decrease. %

-
12.49
11.79
13.37
18.89
22.67
18.47
14.87
14.21
6.23
6.95
3,71
5.13

January (122 roads)
February  (123 roads)
March (126 roads)
April (119 roads)
May (120 roads)
June  (113 roads)
July ( 97 roads)
August  (105 roads)
September (114 roads)
October  (119 roads)
November  (118 roads)
December (103 roads)

185,216
185,147
180,435
186,136
185,897
178,960
172,135
191,116
200,908
203,231
200,937
189,946

-
151,758,406
141,256,206
162,495,089
154,137,168
153,112,628
146,270,130
156,103,883
179,781,772
210,014,059
223,931,291
205,963,343
194,401,098

172,283,006
160,150,610
187,435,350
190,046,156
198,146,871
179,307,094
183,365,993
209,690,782
223,969,945
240,652,757
213,913,648
185,000,771

-20,524,600
-18,894,904
-24,940,261
-35,908,088
-45,034,243
-33,126,964
-27,262,110
-20,909,010
-13,950,886
-16,721,466
-7,950,305
+9,484,327

These monthly totals cover in each case only the
roads actually contributing returns. With the missing
mileage included, the losses for the different months
would be still heavier. On a previous occasion we esti-
mated that, with full returns for the whole railroad
mileage of the country, the loss in January would
have been $29,000,000, in February $26,000,000, in
March $34,000,000, in April $45,000,000, in May
(when there was a suspension of mining in the bitumi-
nous coal regions) of $55,000,000 and in June of $46,-
000,000, giving for these six months a shrinkage of
$235,000,000. As we have estimated above that for
the whole calendar year 1908 the loss in gross was $325,-
000,000, it is evident that during the last six months
the loss altogether was only $90,000,000, and this
shows the distinction between the two half-yearly
periods.
As indicating the various ways in which railroad

traffic was diminished, we may note that pig iron pro-
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duction was only 15,936,018 tons, against 25,781,361
tons; that Bessemer steel production was only 6,116,755
tons, against 11,667,549 tons; that the shipments of
ore from the Lake Superior region were only 25,427,094
tons, against 41,288,755 tons; that the Connellsville
coke shipments were only 10,700,022 tons, against 19,-
029,058 tons, and that the shipments of coal and coke
originating on the Pennsylvania Railroad lines east of
Pittsburgh and Erie were only 46,761,805 tons, against
58,457,932 tons.
As regards the grain movement, this failed to equal

that of the preceding year, notwithstanding the in-
crease which occurred in many of the months during
the second half-year. The remark applies both to the
receipts at the seaboard and the receipts at the primary
markets in the West. Seaboard receipts for the fifty-
two weeks aggregated only 218,165,430 bushels,
against 279,836,479 bushels in 1907 and 289,148,931

bushels in 1906, as will be seen by the following table.
It is proper to add that for the six months to June 30
the loss had been 453 million bushels.

GRAIN AND FLOUR RECEIPTS AT SEABOARD F0R'.52 WEEKS.

Receipts of- 1908. 1907. 1906. 1905. 1904.
Flour. .....bbis_ 18,816,390 19,779,188 17,888,922 14,353,049 16,928,200

Wheat_ ....bush.120,018,501 130,795,240 107,716,156 51,669,067 41,956,486
Corn  44,981,837 88,236,754 96,472,906 112,906,317 58,447,508
Oats   43,450,996 53,486,594 77,231,982 72,856,536 47,639,939
Barley   6,804,685 4,853,480 6,158,005 14,038,883 8,686,654
Rye  2,909,411 2,464,411 1,569,882 1,465,366 1,182,172

Total grain-218,165,430 279,836,479 289,148,931 252,936,169 157,912,779

At the Western primary markets, aggregate re-
ceipts were 669,478,568 bushels, as against 730,220,077
bushels for the fifty-two weeks of 1907. The wheat
receipts were larger and so were the barley receipts,
but there was a heavy loss in corn and oats. Up to
June 27 the receipts had been only 268,146,747 bush-
els, against 335,651,750 bushels, a decrease of over
67,000,000 bushels, which shows that the whole of
the loss for the year occurred in the first six months.
The details of the Western grain movement in our
usual form are shown in the subjoined table.

WESTERN FLOUR AND GRAIN RECEIPTS.
Flour.

Jan. 1 to Dec. 31. (bb s.)
Chicago-'

Wheat.
(bush.)

Corn.
(bush.)

Oats.
(bush.)

Barley.
(bush.)

Rye.
(bush.)

1908 0,602,899 20,856,839 92,250,483 93,429,110 23,884,665 1,669,168
1907 9,378,488 25,212,090 126,357,660 95,314,550 18,282,697 2,475,590

Milwaukee-
1908 2,697,375 11,052,842 3,057,000 13,155,600 16,334,833 1,347,500
1907 2,865,745 9,063,093 6,791,435 12,629,750 16,831,962 1,396,000

St. Louis-
1908 2,751,945 18,798,841 22,267,677 25,572,605 20,663,389 322,024
1907 2,898,815 17,441,482 34,306,790 30,279,600 3,040,315 422,802

Toledo-
1008   4,49(1,790 5,518,700 3,790,000 1,000 266,500
1907   4,075,500 7,551,900 5,081,300 6,000 134,700

Detroit-
1908 243,200 2,531,148 3,182,865 3,126,484  
1907 173,100 1,686,675 4,443,888 2,666,439  

Gleveland-
1908 67,422 1,684,408 5,717,550 5,680,354 210,037
1907 57,708 1,123,422 5,311,440 6,755,928 104,191 2,200

Peoria-
1908 1,088,310 1,614,809 16,627,652 10,053,900 2,190,800 367,000
1907 845,608 1,064,500 18,211,760 12,869,250 2,678,400 400,400

Duluth-
1908 3,990,200 53,502,264 33,923 6,027,196 8,681,112 885,088
1907 2,624,040 54,142,816 201,714 3,853,324 8,703,769 686,932

Minneapolis-
1908   92,442,217 4,831,390 17,189,770 18,304,921 1,883,607
1907   87,769,013 6,207,5451110,792,740 18,374,171 2,432,635

Kansas City--
1908   37,325,107 8,208,500 5,237,900  
1907   33,310,000 13,449,600 6,382,100  

Total of an-
1908 20,441,357 244305,269 162595,740 183262,919 72,573,757 0,740,887
1907 18,843,504 235788,591 222833,741 195624,981 68,021,505 7,951,259

As regards the cotton movement in the South, the
receipts at the Southern ports for the full year were
9,501,268 bales, as against 8,684,758 bales, a gain
of 816,510 bales. During the first six months there
had been a loss in these Southern port receipts of
586,417 bales, indicating that during the last six
months the cotton receipts increased 1,402,927 bales.
The shipments overland for the twelve months were
1,016,257 bales, against 1,422,572 bales, showing an
increase of 193,685 bales. In the first six months
these overland shipments had recorded a loss of 271,976
bales.

RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY 1 TO
DECEMBER 31 IN 1908. 1907, 1906, 1905, 1904 AND 1903.

Ports.
Pull Year.

1908. 1907. 1906. 1905. 1904. 1903.

Galveston bales_ 3,663,535 3,002,472 3,189,408 2,852,563 2,346,966 2,370,723
Port Arthur, &c 154,891 167,922 151,159 280,511 155,739 158,359
New Orleans 2,134,367 2,045,236 2,103,161 2,079,250 2,185,266 2,186,457
Mobile  364,778 302,483 255,533 291,885 246,496 233,172
Pensacola, &c 202,910 170,802 178,360 175,859 148,284 159,617
Savannah  1,493,264 1,538,156 1,507,892 1,776,841 1,435,803 1,272,393
Brunswick 283,772 196,403 171,431 185,220 159,546 140,449
Charleston 186,601 198,416 150,600 198,197 188,016 171,810
Georgetown 1,955 637 1,509 850 980 1,073
Wilmington 427,673 440,480 310,715 293,921 289,557 351,247
Norfolk  580,353 583,959 555,235 855,589 585,024 502,984
Newport News, &c 7,169 37,792 22,136 33,784 20,822 20,640

Total  9,501,268 8,684,758 8,597,139 9,024,470 7,762,499 7,568,933

In the case of the separate roads there is no occasion
for any remarks beyond the statement that the losses
were large and general--in some instances of prodigious
extent, the Pennsylvania Railroad, for instance, hav-
ing suffered a decrease of $47,189,000, and this being
exclusive of the roads controlled and separately oper-
ated. The following shows all the changes for the
separate roads for amounts in excess of $250,000.
There is only one road with an increase of that amount,
and that is a Canadian road, namely the Canadian
Northern. AI
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MODNeIgels.es

Canadian Northern  
Increases.

54,700 Pacific Coast  $1,721,302
Decreases. Delaware do Hudson  1,652,937

Pennsylvania (2) y$47,189,000 Kansas City Southern__ 1,595,556
Baltimore & Ohio  15,669,349 Hocking Valley  1,540,504
Southern Pacific   14,771,241 Wheeling & Lake Erie__ 1,529,426
N Y Cent & Hud River  a9,519,692 Central of Georgia  1,459.989
Great Northern (2)1,345,982  9,303,369 Seaboard Air Line 
Atch Topeka & Santa Fe 8,289,764 Cinc New Orl & Tex Pac_ 1,276,053
Chicago Burl & Quincy__ 7,924,711 Bessemer & Lake Erie  1,136,001
Northern Pacific   7,825,283 Phila Balto & Wash__ 1,129,000
Chicago North Western_ 6,922,835 Minn St Paul & S S M__ 1,090,642
Illinois Central  6,694,547 N Y Chicago & St Louis_ 1,030,114
St Louis & San Francisco 6,657,611 Chic St Paul Minn & 0.. _ 849,693
Southern Railway  6,469,115 Toledo St Louts & West_ 818,314
Norfolk & Western  6,453,954 St Louis Southwestern__ 788,666
Philadelphia & Reading_ x6,295,285 Del Toledo do Ironton (2) 741,579
Grand Trunk (4)  6,123,454 Toledo & Ohio Central__ 732,793
Missouri Pacific (2)  6,069.549 Chicago Ind & Louisv„ 727,747
Erie   5,926,902 Wisconsin Central  725,754
Louisville do Nashville__ _ 5,099,368 Duluth South Sh & Atl_ _ 724,141
Lake Shore & Mich So__ 4,988,616 Alabama Great South.. _ _ 1702,083
Pittsburgh & Lake Erie_ 4,506,557 Ala New Orl & Tex P (3) 698,727
Canadian Pacific  4,428,211 Gulf & Ship Island  681,567

,4427,736 Western Maryland Union Pacific  632,533
Boston do Maine  4,229,314 Lake Erie & Western_ _ _ 532,151
Rock Island  4,145,885 Elgin Joliet & Eastern__ 528,210
Lehigh Valley  3,986,982 Internat'l do Gt Northern 480,378
Chesapeake & Ohio  3,919,464 Chicago Great Western__ 487,386
Duluth Missabe & North. 3,802.237 West Jersey & Seashore_ 930,200
Michigan Central  3,628,622 Chicago & Alton   419,316
Texas & Pacific  2,754,353 Georgia Southern & Fla_ 393,995
Denver & Rio Grande__ _ 2,714,975 Kanawha Fe Michigan_ _ _ 362,965
Central of New Jersey_ _ _ 2,631,902 Rutland   

331131:886437Wabash  2,478,860 Long Island  
Missouri Kansas & Texas 2,374,245 Colorado Midland   302,856
Atlantic Coast Line  2,333,466 Yazoo & Miss Valley_ . _ _ 296,870
Duluth & Iron Range.... 2.298.553Bangor & Aroostook_ _ _ _ 276,731
Chicago Milw & St Paul_ 2.182,117 Texas Central  226771:032079
Eli aso & Southwestern. 2,091,164 Georgia RR 
Northern Central  1,972,500 N Y Susq & Western_ _ _ _ 252,837
Mobile & Ohio  1,895,204 Huntingdon dc Broad Top 251,754
Clev Cinc Chic & St Louis 1,826,143
Nashv Chatt & St Louis.. 1,757,997 Representing 93 roads
Buffalo Roch & Pitts  1,740,895 in our compilation4286,821,825

Note.-Figures in parenthesis after name of road indicate the number of
lines or companies for which separate returns are given in our compilations.
a These figures cover merely the operations of the New York Central '

itself. Including the various auxiliary and controlled roads, like the
Michigan Central, the Lake Shore. the "Big Four," the "Nickel Plate,'
&c., the whole going to form the New York Central System, the result is a
loss of $26,719,961. , =x Includes railway operations only. iv. 

y These figures cover the lines directly operated cast and west of Pitts-
burgh and Erie. The gross on Eastern lines decreased $28,515,900 and the
gross on Western lines decreased 618.673.100.

To complete our analysis, we annex the following
six-year comparison of the earnings of leading roads
arranged in groups.

EARNINGS OF ANTHRACITE COAL GROUP.

Year. 1908. 1907. 1906. 1905. 1904. 1903.

$ $ • $
Cent of NJj 25,655,032 28,086,934 24,838,721
Lehigh Vol r33,045,979,r37,032,961 33,591,852
N Y O&W r8,155,470 r8,216,140 r7,533,725
N Y S &W 3,113,624 3,366,461 2,839,298
Phil & R d 39,576,780 45,872,065 40,782,938

$ $
24,257,8311 22.126,832
33,043,975 30,429,687
7,455,200 6,845,317
2,852,893 2,740,793

40,147,371 35,446,677

$
22,118,626
30,933,635
6,950,456
2,957,000

36,247,812

Total _ _ - 109,546,885122,874,561109,586,534107,757,270 07,589,306 99,297,529

d These are the earn ngs of the railroad company only; the results of coal-mining
operations are not included In any of the years.

r Figures are on the new basis of accounting prescribed by the Inter-State Corn
merce Commission.

EARNINGS 08' SOUTHERN GROUP.

Year. 1908. 1907. 1906.

Ala Gt Sou
Cent of Ga
Ches & Oh
CNO & TP
Lou & N
Meb .to Oh
NCh&St L
Nor & W.
South Ry_
Yas k MV

Total___

1905. 1904. 1903.

$1 6
r8,348,387 r4,050,470

r10,850,467r 

12,310,436
24,270,092(28,189.556
r7,349,214 r8,625,267
43,508,681, 48,608.049
r9,182,097Y11,077,296
10,668,932 r12 ,326 ,929
28,643,766 r33 ,097,720
50 ,697 ,565 r57 ,166 .680
0,923,371 a10,220,241

$
3,942,648
11,643,275
25,332,829
8,741,821

145,856,765
10,034,201
11,546,933
29,686,566
85,353,297
9,41'2,977

$
3,478,831
10,531,081
22,130,119
7,671,415

39,624,355
8,539,680
19,192,404
26,191,843
49,819,71+
7,931,323

3,215,804
9,957,994

20,106,363
7,058,924

37,629,928
8,055,803
10,378.507
23,229,099
47,098,223
8,468,947

$
2,971,086
9,418,882
18,771,370
6,676,930
36,814,414
7,388,8M
10,008,967
32,595,339
44,118,938
7,639,151

196,342,567 225,672,664p11,540,711 186,110,765 175,129,192 04,1102,93i

a Beginning at* Ju y Includes some largo Items of inoome not previously faeluded
In menthly returns.
I These figures are en she new basis of asaonnting prescribed by lite Intsr-State

Commerce Commission.
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EARNINGS OF TRUNK LINES.

Year. 1908. 1907. 1906. 1905. 1904. iv 1903.
$ $ $ A 3 $ $

Bait & Oh 67,688,519 83,357,868780,552,847 71,755,673 65,200,262 66,196,543
CCC &StL 24,621.661 26,447,804 24,594,915 22,517,763 22,141,108 21,197,783
Peor & E 2,764,463 3,010,347 3,059,280 2,960,725 3,051,198 3,073,873
Erie  48,589,352 54,516,254 51,167,847 47,832,190 45,106,925 47,589,837Grirrcan b 38,777,014 44,900.468 41,559,345 37,990,117 34,086,339 35,524,998
L Sh & MS 39,964,858 44,953,474 42,544,378 38,600,811 35,161,053 34,768,080
Mich Cent 24,918,488 28,547,110 26,275,587 23,283,869 21,492,945 22,552,201
NYC& IIR
Pa-East of

188,849.368 98,369,060 92,089,766 80,095,599 78,573,205 79,909,414

Pitts & Er
West of

130,296,926164,812,826 148,239,890133,921,990118,145,094 122,626,394

P & Erie 70,310,9221 88,984,022 80,522,307 72,013,535 64,039,543 65,563,756Wabash  724,946,063 27,434,923720,467,456 23,579,261 24,562,857 22,561,974

Total__ _ 567,727,634,665,334,156617,073,618560,551,533511,560,529521.564.853

b Includes Canada & Atlantic beginning with October 1904.
Boston & Albany, as also the Beech Creek RR., the Welkin Valley RR, and

the Fall Brook system, included for all the years.
r Figures are on the new basis of accounting prescribed by the Inter-State Com-

merce Commission.

EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP,

Year. 1908. 1907. 1906. 1905. 1904. 1903.

AT & S Fe
$

89,040,3571. 8
97,330,121

$
85,020,061.

$
73,629,187

$
66,974,014

$
66,467,610

C&S syst b, 14 .526,594 714 .475,389 12,510,188 10,644,852 8,465,680 8,871,368D & R Gr_1719,421,165722,136,140720,389,152 18,219,253 16,440,471 17,012,239
Int&GtNo 77,474,380 77,954,758 7,752,107 6,515,688 5,880,130 5,887,164
M K & T_
Mo Pee &

23,774,576726,148,821 23,159,324 20,459,997 19,043,575 17,579,236

Cent Br_ 43,112,488 49,182,037 46,587,556 42,518,269 43,693,616 43,095,768
StL & SF / 45,081,827 51,739,438 44,601,212 39,368,071 37,342,697 34,661,112StL & SW 79,688,738710,477,404 79,736,797 8,701,946 8,337,655 7,479,950
Sou Pac__ 117,657,278132,428,519113,586,845 99,648,203 92,641,800 92,098,384Tex dr Pacr13,917,311716,671,664 14,914,608 12,130,391 12,433,147 12,094,743
Un Pac___ 75,760,016 80,187,752 70,490,706 63,608,662 56,821,210 54,040,818

Total__ 459,454,730508,732,043448,748,556395,444,519368,073,995359,288,392

b For 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity & Brazos
Valley RR., and for 1904 includes Colorado & Southern, Fort Worth & Denver
City and all affiliated lines without any exception. Previous to that we have com-
bined Colorado & Southern and Fort Worth & Denver City.
c Atchison figures for 1908, 1907, 1906 and 1905 include earnings of the Denver

Enid & Gulf RR., Pecos Valley system and Santa Fe Prescott & Phoenix Ry.
Includes Chicago & Eastern Illinois.

r Figures are on the new basis of accounting prescribed-by the Inter-State Com-
merce Commission.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

Year. 1908. 1907. 1906 . 1905. 1904.

-

1903.

$ i $ $ $ $
BR & Pitt 77,125,776 78,866,671 7,467,336 8,567,433 7,696,052 7,769,490
Ch Ind &L 75,043,680 75,771,427 75,896,069 5,833,724 5,382,569 5,346,252
Hock Vail 75,581,214 r7,121,718 76,522,027 6,138,089 5,803,354 6,282,778
Ill Central853,869,384860,563,931 54,277,180 48,957,268 48,669,356 47,161,474
L Erie &W 4,534,789 5,066,940 5,212,810 5,037,293 4,970,992 5,218,728
Tol & 0 C 4,140,757 4,873,550 4,362,500 3,810,225 3,783,608 3,832,459
Tel P & W 1,165,834 1,287,589 1,252,545 1,281,206 1,341,843 1,279,656
TStL & W 3,428,283 4,246,597 4,211,648 3,982,194 3,097,828 3,164,278
Wh & L E 74,992,247 76,521,673 75,475,732 5,174,851 4,289,433 4,481,047

Total__ 89,881,964104,320,096 94,677,847 88,782,233 85,635,035184,536,162

Beginning with July, figures include some large items of income not previously
included in monthly returns.
7 These figures are on the new basis of accounting prescribed by the Inter-State

Commerce Commission.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

Year.
-

I 1908. 1907. 1906. 1905. 1904. 1903.

Can Pac....
Ch Gt W'n
CM &StP68,101,785760,283,902757,979,454
Ch dc NWd762,415,755769,338,590766,429,880
CStPM&O/12,799,172
Dui S S&A
Gt No syst
Iowa Cent
Minn&StL
Minn St P
& S S M

Nor Pac_ _
St J & Gr I
Wise Cent

Total__

$
71,210,333

*78,100,722

72,574,725
50,514,173
72918,483
r3,935,693

11,774,778
765,293,684

1,596,849
77,120,482

$
75,638,544
78,558,108

713,668,865
73,298,866

69,817,542
73,134,467
74,063,407

12,865,420
773,118,967

1,709,507
77,846,236

$
67,752,255
78,729,748

13,417,880
73,120,299
54,705,448
3,051,067
3,685,671

12,242,328
b64,692,454

1,579,488
77,273,353

$
54,711,836
8,004,100

52,309,617
59,087,802
12,390,006
2,938,678

47,717,681
2.788,309
3,518,909

10,209,593
56,710,143
1,458,353
6,772,673

s
48,714,605
7,733,139

48,743,057
53,705,091
11,480,169
2,498,576

41,334,649
2,484,860
2,832,958

7.598,376
48,897,631
1,282,040
6,548,342

3
96,348,956
8,234,800

48,688,423
54,396,248
12,055,268
2,728,745

41,910,161
2,371,664
2,971,896

7,276,517
47,973,128
1,413,706
6,683,208

358,356,634393,342,421364,659,325318,617,760283,853,553283,052,720

* Mileage reduced in July 1904 from 929 to 818.
b Proprietary, lines not included after June 1906.
d Includes trans-Missouri lines for the whole twelve months of 1908, 1907, 1906,

1905 and 1904 and from Feb. 16 to Dec. 31 in 1903.
r Figures are on the new basis of accounting prescribed by the Inter-State Com-

merce Commission.
c Actual figures are used for comparison in the last six months of 1907

We now add our full detailed statement embracing
all roads for which it has been possible to procure or
to make up the figures for the last two calendar years.

GROSS EARNINGS LAST TWO CALENDAR YEARS.

Name of Road.

Jan. 1 to Dec. 31.

Gross Earnings. Mileage.

1908.

Ala Great Southern
Ala N 0 & Tex Pac
NO & Northeast_
Ala & Vicksburg_
Vicks Shrev &Pac

Ala Tenn & North.. _
Atch Topeka & S F_
At! B'ham & Atl_ _ _
Atlantic Coast Line
Baltimore 44 Ohio_ _
Bangor & Aroostook
Beilefonte Central_ _
Bessemer & L Erie_
Boston & Maine_ _ _
Bos Rev lich&Lynn
Bridg. & Saoo River

3,348,387

2,835,246
1,527,287
1,379,437
y48,026

89,04 0,357
1,788,019

25,018,4 57
67,688,519
2,744,208

65.700
5,240,9 51

37,468.508
828,766
48.571 

1907.

4,050,470

3,204,714
1,621,183
1,614,800
p42,802

97,330,121
1,795,629

27.351,923
83,357,888
3,020,939

04,688
0,370,952

41.697.820
800,274
52,397

Inc. (4-) or
Dec. (-).

-702,083

-369,408
-93,896
-235,363

+5,224
-8,289,764

-7,610
-2,333,460
-15,009,349

-276,731
+1,012

-1,136,001
-4,229,314

+28,492
-3826

1908.

309

196
143
171
27

9,793
642

4.408
3,992
515
27
246

2,242
15
21

1907.

309

198
1.13
1'71
27

0,405
423

4,365
4,006
515
27
246

2,242
15
21

Name of Road.

Jan. 1 to Dec. 31.

Buff Roch & Pitts_ _
Buff & Susquehanna
Canadian Northern_
Canadian Pacific _
Central of Georgia_ _
Central of New Eng
Cent of New Jersey_
Chattanooga South_
Chesapeake & Ohio_
Chesterfield & Lane
Chicago & Alton.. _ _
Chic Burl & Quincy
Chic Great Western
Chic Ind & Louisv_
Chic Ind & South_ _
Chic Milw & St Paul
Chic North Western
Chic St P Minn & 0
Chic Term Transfer
Cinc Northern 
Clnc N 0 & Tex Pac
Clay Cinc Chic &StL

Peoria & Eastern
Colorado Midland.._
Colorado & South'n
Copper Range 
Cornwall  
Delaware de Hudson
Denver & Rio Gr_ _
Detroit & Mackinac
Det Tol & Ironton..
Ann Arbor 

Duluth & Iron Ran
Dul Missabe & Nor_
Duluth So Sh & Atl
Elgin Joliet & East_
El Paso & Southw_ _
Erie  
Evansv & Terre H..
Fairchild & N E_ _
Fonda Johns & Glov
Genesee & Wyom 
Georgia RR 
Georgia So 84 Fla.._
Grand Tr of Can.. _
Grand Tr West..
Det Gr Hay & M
Canada Atlantic

Gt Northern Syst-1
Montana Central J

Gulf & Ship Island..
Hocking Valley..__ _
Hoosac Tunnel &WU
Hunt & Broad Top_
Illinois Central _ _
Internet & Gt Nor..
Iowa Central 
Kanawha & Mich.. _
Kan City Southern_
Lake Erie & West_ _
Lake Sh & Mich So..
Lehigh Valley 
Lexington & East.. _
Long Island 
Louisiana & Ark.._ _
Loulsv &
Macon & Birming'm
Manistique 
Maryland & Penna_
Michigan Central.. _
Mineral Range_
Minneap & St Louis
Minn St P & S S M_
Mo Kansas & Texas
Mo Pac & Iron Mt..

Central Branch 
Mobile & Ohio 
Nash Chatt & St L..
Nevada-Cal-Oregon
Nevada Central...._ _
New London Nor _ _
NY Cent & H R 
N Y Chic & St Louts
N Y Ont & Western
N Y Susq & West_ _
Norfolk & Western_
Northern Central _ _
Northern Pacific.. _ _
Pacific Coast 
Pennsylvania BR-
East of Pitts & Er
West of Pitts & E

Phila Balto & Wash
Phila & Reading__ _
Pitts & Lake Erie_ _
Raleigh & Southp't
Rich Fred & Pot.....
Rio Grande South'n
Rock Island Syst_ _
Rutland  
St Joseph & Gr IsL
St Louis & San Fr,

incl Chic & E
St Louis & Southw..
Seaboard AirLine_ _
Southern Pacific.. _ _
Southern Railway.. _
Texas Central 
Texas & Pacific_ _
Tidewater & West'n
Toledo & Ohio Cent
Toledo Peo & West._
Tol St Louis 44 West
Tombigbee Valley.. _
UnionPaciflc 
Virginia & Southw_
Wabash 
Wab Chester &West
West Jersey & Seash
Western Maryland _
Wheel & Lake Erie_
Wisconsin Central_ _
IdVrightsv & Termille
Yazoo & Miss Vail_

Total (137 roads)
Net dec. (11.67%) ..

Mexican Roads (n
Interoceanic of Mex
Mexican Central.. _ _
Mexican Internat'l_
Mexican Railway_ _
Mexican Southern....
National RR of Mex
Hidalgo & N E.._

Gross Earnings. Mileage.

1008. 1907.

$
8,866,871
2,138,713
8,884,900

75,638,544
12,310,456
2,273,936

28,086,934
144,760

28,189,556
65,482

12,634,474
84,493,383
8,558,108
5,771,427
3,004,483

50,283,902
69,338,590
13,668,865
1,429,927
1,005,198
8,625,267

26,447,804
3,010,347
2,436,182

14,475.389
y802,306
201,124

19.998,703
22,136,140
1,324,834
2,040,762
2,157,548
8,068,684
11,933.639
3,298,866
2,773,260
8,750,559
54,516,254
2,289,258

19,894
794,305
115,318

3,076,359
2,248,931

44,900,468

59,817,542

2,495,185
7,121,718

96,773
884,686

60,563,931
7,954,758
3,134,467
2,397,209
9,931,274
5,066,940

44,953,474
37,032,961

605,506
10,130,407
1,238,022

48,608,049
162,903
y59,222
385,652

28,547,110
812,924

4,063,407
12,865,420
26,148,821
47,575,037
1,607,000

11,077,296
12,326,929

305,684
89,220

1,040,060
98,369,060
10,465,671
8,216,140
3,366,461

33,097,720
13,237,498
73,118.987
8,065,287

ly operated.

88,984,022
17,255,572
45,872,065
14,904,400

110,428
2,096,430
628,430

02,375,795
3.058,087
1,709,507

51,739,438
10,477,404
16,747,743

132,428,519-14,771,241
57,166,680
1,286,183

16.671,664
100,657

4,873,550
1,287,589
4,246,597

66,419
80,187,752
1,175,534

27,434,923
56,568

5,654,904
y5,665,610
6,521,673
7,846,236
285,400

10,220,241

Inc. (+) or
Dec. (-). 1908.

568
355

3,224
9,426
1,916
294
668
105

1,896
38
998

9,022
818
616
329

7,516
7,635
1,730

90
248
337

1,982
351
338

1,952
82
13
845

2,552
348
438
300
224
284
595
239
807

2,171
310
38
84
16
307
395

4,528

6,899

307
347
25
70

4,519
1,159
558
177
827
724

1.508
1,446,

93
392
226

4,387
105
73
79

1,746
128

1,027
2,289
3,072
6,101
388
925

1,230
184
94
123

3,588
556
545
235

1,921
463

5,681
137

3,792
2,885
714

1,007
191
64
83
180

8,063
468
319

6,041
1,470
2,611
9,625
7,294
311

1,885
92
441
248
461
63

6,020
183

2,515
65
363
543
442

1,023
105

1,371

205,129

736
3,225
918
321
203

1,752
152

1907.

$
7,125,778
2,018,509
9,339,600
71,210,333
10,850,467
2,221,877

25,455,032
84,384

24,270,092
56,045

12,215,158
76,568,672
8,100,722
5,043,680
2,900,422

58,101,785
82,415,755
12,799,172
1,380,587
980,925

7,349,214
24,621,661
2,764,463

-2,133,326
14,526,594
y714,204
57,451

18,345,766
19,421,165
1,109,672
1,629,538
1.827.193
5,768,131
8,131,402
2,574,725
2,245,050
6,559,395

48,589,352
2,107,900

18,782
733,876
94,106

2,809,330
1,854,936

38,777,014

50,514,173

1,813,618
5,581,214

77.537
532,932

53,869,384
7,474,380
2,918,483
2,034,244
8,335.718
4,534,789

39,964,858
33,045,979

394,617
9,818,544
1,105,102

43,508,681
136,691
V50,699
367,023

24,918,488
813,182

3,935,693
11,774,778
23,774,576
41,549,488
1,583,000
9,182,092

10,568,932
349,040
72,909

957,880
88,849,358
9,435,557
8,155,470
3,113,624

26,643,766
11,264,998
65,293,684
6,343,985

Lines direct
136,296,926164,812,826-28,515,900
70,310,922
16,126,572
39,576,780
10,397,843

121,031
1,896,133
589,475

58,229,910
2,744,240
1,596,849

45,081,827
9,688,738

15,401,761
117,857,278
50,697,565
1,014,856

13,917,311
75,283

4,140,757
1,165,834
3,428,283

68,275
75,760,016
1,087,584

24,956,063
65,235

5,224,704
V5,033,077
4,992,247
7,120,482
266,585

9,923,371

$
--1,740,895
--118,204
4-454,700

--4,428,211
-1,459,989

--52,059
--2,631,902

--64,376
--3,919,464

--9,437
--419,316

--7,924,711
--457,386
--727,747
--104,061

--2,182,117
--6,922,835
-869,693
--49,340
-24,273

--1,275,053
--1,826,143
-245,884
--302,856
-F51,205
--88,102

--133,673
-1,652,937
--2,714,975
--215,162
--411,224
--330,355

-2,298,553
--3,802,237
--724,141
--528,210

--2,091,154
--5,926,902
--181,358

--1,112
-60,429
--21,212

--267,029
-393,995

--6,123,454

--9,303,369

--681,567
--1,540,504

--19,236
--251,754

-6,694,547
--480.378
--215,984
--362,965

--1,595,556
--532,151

--4,988,616
--3,986,982
--210,889
-311,853
--132,920

--5,099,368
--28,212
--8,523

--18,629
-73,628,522

4-258
--127,714

--1,090,642
--2,374,245
--6,025,549

--44,000
--1,895,204
--1,757,997

+43,356
--16,311
_82,180

--9,519,692
--1,030,114

--60,670
-252,837

-6,453.954
--1,972,500
--7,825,283
--1,721,302

--18,673,100
--1,129,000
--6,295,285
--4,506,557

A-1,603
--200,297
-38,955

-4,145,885
--313,847
-112,658

-5,657,611
--788,666

--1,345,982

--6,469,115
--271,307

--2,754,353
-25,374
--732,793
--121,755
--818,314

4-1,856
-4,427,735

-87,850
--2,478,860

--1,333
--430,200
--532,533

--1,529,426
--725,754
--18,815

--296,870

----

568
355

2,874
9.230
1,913
292
667
105

1,839
38

1.005
9,022
818
616
329

7,516
7,630
1,721

90
248
337

1,983
351
338

1.952
82
13
845

2,499
344
486
300
211
246
591
236
855

2,169
310
38
86
16

307
395

4.528

6,653

307
347
25
68

4,377
1.159
558
177
827
724

1,520
1,451

93
392
226

4,347
105
73
79

1,746
128
799

2,262
3,072
8.091
388
926

1.230
164
94
123

3,668
553
546
236

1,877
462

5,617
137

3.792
2,840
715

1,000
191
64
83
180

7,976
468
312

6,021
1,454
2,611
9,489
7,279
311

1,885
92
441
248
451
63

5,744
161

2,515
65
363
543
442

1,023
105

1,279

2196476 765

n included
6,995.537

32,408,571
7,241,367
7,390,000
1,261,448

14,499,894
918,363

2486617 307

in totals)-
7,593,785

35,305,072
0,075,962
8,033,900
1,333,841

16,590,867
989,482

-290140542

-598,228
--2,896,501
--1,834,595
-643.900
--72,393

--2,090,973
--71,119

202,268

730
3,225
918
321
263

1.731
152

V These figures are for eleven months only.
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Trust mpang turns.
NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS.

We furnish below complete comparative statements of the condition of all the trust companies in Boston,

Philadelphia, New York and St. Louis. This is in continuation of a practice begun some seven years ago.

The statements occupy altogether fifteen pages. These statistics will be found particularly interesting as

showing the recovery enjoyed by these institutions after the severe strain to which they were subjected during

the panic in 1907.
The dates selected for comparison are December 31 1908, June 30 1908 and December 31 1907, or where,

as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison

are December 31 for each of the last three years. For the Boston, the Philadelphia and the St. Louis com-

panies, we have also sought to get figures for December 31 and June 30, and have quite largely succeeded.
As, however, the fiscal periods of these companies do not all correspond with those dates, and no returns for

those dates are required by the State authorities, several of the Boston companies and a number of the Phila-

delphia and St. Louis companies have not found it convenient to compile statistics to December 31, but have

furnished instead the latest complete figures available.

NEW YORK COMPANIES.

Astor Trust Co. (New York).

Resources- Jan. 1 1909. Jan. 1 1908.

Stock and bond investments-Public securities
(market value) 
Other securities (market value) 

Loaned on collateral 
Other loans 
Bills purchased  
'Overdrafts  
Due from approved reserve depositories 
Due from trust companies, banks, bankers and

brokers 
Specie 
Legal tender notes and bills of national banks__ _ _
Cash items 
Other assets 

$1,317,735
4,319,464
5,108,041
161,500
781,541
10,381

1,570,555

24.374
616,502
555,000
18,871
68,798

$1,404,087
2,342,824
3,574,333

4,000
600,478

8,630
595,072

31,858
245,797
90,000
389,676
441.810

Total  $14,550,762

Liabilities-
Capital stock   $1,250,000
Surplus fund (market value) • 538,383
Deposits subject to check  10,502,633
Certificates of deposit (not preferred), time  285,252
Certificates of deposit (not preferred). demand  216,616
Due trust companies 1 693,437
Due banks and bankers 
Due savings banks   565,859
Due as executor, administrator, &c  1,420
Deposits preferred because secured by part of trust
company assets 

Other liabilities  517,182

Total $14,550,762

SuPplcmentarti---For Calendar Year- 1908.
Total interest and commissions received during

the year  $549,034
All other profits received during the year  50,031
Charged to profit and loss on account of deprecia-

tion   20.000
Charged to profit and less on account of other

losses   6,398
Interest credited te depositors during the year_ _ _ 284,974
Expenses during the year, excluding taxes  136,486
Amount of dividends declared on capital stock_ _
Taxes paid during the Year  15,000
Amount of deposits en which Interest is all owed  10,533,300

Bankers Trust Co. (New York).

$9,708,565

$1,250,000
175,252

6,926,733
115,720
30.710
184,5501 7,990
319,192
43,853

575,000
179,565

$9,708,585
1907.

*408,647
97,085

80,000

171,531
158,888
123,762

11,875
5,684,100

Resources-Jan. 1 1909. Jan. 11908. Jan. 1 1907

Stock and bend investments:
Public securities (market value)__ 12,938,910 11,542,8201 $8,535,806
Other securities (market value) __ _ 7,930,087 5.870,4641

Loaned on collateral  23,344,340 11,122,665 13,754,350
Other loans   215,350 30,8701 400,141
Bills purchased  438,658 217,6355
Due from approved reserve deposi-

tories  2,848,791 2,335,102 2,044,129
Due from trust companies, banks,

bankers and brokers  93,226 58,233 104,851
Specie   2,312,395 442,513 936,349
Legal tender notes and bills of na-

tional banks  1,505,450 552,200 96,120
Investments held as executor, ad-

ministrator, guardian. ece 876,000
Other assets  180,966 1,531,426 78

Total 141.808,173 124,388,928 $25,871.824

LiabiUUes-

Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)  1,707,872 1,022,734 1,348,949
Deposits subject to check  26,048,828 12,744,210 15,435,454
Certs. of deposit (not pref.). time.. 563,860 240,048 939,272
Certs. of deposit (not pref.). demand 1.294,290 584,940 1,153,589
Due trust companies  110,130,434 14,052,343 2,949,447
Due banks and bankers 11,135,198 2,057,267

Due savings banks  323,884 89,530 284.808
Due savings and loan associations_ _ _
Due as executor. &c.. or deposits

otherwise preferred  680,866 2,089,924 053,840
Other liabilities  78,739 1,450,003 49,400

Total $41,808,173 $24,388,928 $25.871,8 4

Supplementary-For Cal. Year- 1908. 1907. 1908.

Total interest and commissions re-
ceived during the year $1,325,107 $1,344,239 $1,236,302

All other profits received during the
year - _

Charged toprofit and loss on account
of depreciation 100,000

2,675

300,000
Charged to profit and loss on account

of other losses 14,808 17
Interest credited to depositors during

the year 743,333 738,882 630,823
Hxpenses during the year, excluding

taxes 249,119 235,002 188,866
Amount of dividends declared on

capital stock 160,000 160,000 145,000
Taxes paid during the year 21,327 24,263 23,102
Amount of deposits on which interest

is allowed 37.512;000 19.742,900 22.820,000

Bowling Green Trust Co. (New York).
Resources-- Jan. 11900. Jan. 1 1908. Jan. 1 1907

Bonds and mortgages  *32,000 $32,000 187,000
Stock and bond investments:

Public securities (market value)  1,928,850 1,979,5001
Other securities (market value) - _ _ 3,948,362 3.787,4455 6.698,147

Leaned on collateral  5,710,079 5,261,855 12.144,348
Other leans  1 850,670 719,256 309.976
Bills purchased 
Overdrafts  100 7 4.147
Due from approved reserve deposi-

tories  303,241 1,088.132 1.452.815
Due from trust companies, banks,

bankers and brokers  4,813.958 1,439,388 3.196.544
Specie   829,811 129,047 8.117
Legal tender notes and bills of na-

tional banks  125,860 350,000 887,382
Cash items  8,419 8,216 7,933
Other assets  189,321 268,652

Total $18.740,671 $15,063,298 $24,396,207
Liabilities-

Capital stock  $1,000,000 $1,000,000 11,000,000
Surplus fund (market value)  2,973,389 2,714.834 3,003,488
Deposits subject to check  7,668,043 6,781.043 11.394,247
Certs. of deposit (not pref.). time.... 159.000 835,350 39.000
Certs. of deposit (not pref.). demand 164,099 55,640 185.220
Due trust companies 1 5.707,469 5 932,994 2.595.417
Due banks and bankers 5 12,316,315 4,378.354
Due savings banks  881,947 288.073 921.821
Duo as executer, administrator, &c.._ 56,907 39.6241 102,802
Other liabilities  129.817 139,629 795.880

Total 118.740.671
Supplementary-For Cal. Year- 1908.

Total interest and commissions re-
ceived during the year 

All other profits received during the
year 

Charged to profit and loss on account
of depreciation  

Charged to profit and loss on account
of other losses 

Interest credited to depositors during
the year 

Expenses during the year. excluding
taxes 

Amount of dividends declared on
capital stock 

Taxes paid during the year 
Amount of deposits on which interest

is allowed 

Broadway Trust Co. (New
Resources- Jan. 1 1909.

Bonds and mortgages  $435,500
Stock and bond investments:

Public securities (market value) _ _ 341.487
Other securities (market value)._ 131,601

Loaned on collateral  1,001,617
Other leans 
Bills purchased  1.128,066
Overdrafts  775
Real estate 
Due from approved reserve deposi-

tories  852,172
Due from trust companies, banks.

bankers and brokers  158,191
Specie   50,000
Legal tender notes and bills of na-

tional banks  302,933
Cash items  11.108
Other assets  40,614

Total . $4.454,062
Liabilities-

Capital stock  $700,000
Surplus fund (market value)  400,379
Deposits subject to check  2,940,992
Certs. of deposit (not pref.). time. _ _ 9,300
Certs. of deposit (not pref.), demand 135,852
Due trust companies 

}Due banks and bankers  152,611
Due savings banks  40.499
Due as executer. administrator. &e- - 30,914
Other liabilities  43,715

Total  $4,454,062
Supplementary-For Cal. Year- 1908.

Total interest and commissions re-
ceived during the year  1139.250

All other profits received during the
year  15,048

Charged to profit and loss on account
of depreciation  

Charged to profit and loss on account
of other losses  9,378

Interest credited to depositors during
the year  41,608

Expenses during, the year, excluding
taxes  64,891

Amount of dividends declared on
capital stock 

Taxes paid during the year  10,818
Amount of deposits on which interest

Is allowed  3,041,800

615,063,298 124.398.207
1907. 19041.

$700,002 1979.478 11.209.178

17,058 7.006 4.192

430.784 291.475 17;117$

73,227 scsN

317.158 412.373 507.7211

151.714 180,113 181.426

200,000 200.000 200,009
43.908 40.884 49,636

13,633,200 9,912,080 16,929,118

York).
Jan. 1 1908. Jan. 1 1907

$615,310 $561,810

119.3251
100.034 526,593
613,743 1,783,857

1,013,733} 1.479,397
884 1,330

12,500 11,156

720,408 737.798

164,780 181,235
44,877 7,320

50,900 168,882
3,420 6,582

38,353 55,119

$3,498,247 $5,518,878

$700,000 $700,000
354,044 450,653

2,011,535 3.990,810
16,150 11,000
68,257 99,765

45,958
1168,955 55,134

45,188 87,403
30,750 16,443
103,382 61,864

$3.498,247 $5,518.878
1907. 1906.

$237,903 $235,764

9.911 10,823

174,144 61,403

28,413 1,074

95,199 86,066

64,019 58,184

21,0011 42,000
11,686 11,654

2,340,822 4,111,473
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Carnegie Trust Co. (New York).
Resources- Jan. 1 1909. Jan. 1 1908

Bonds and mortgages  $489,000 $40,000
Stock and bond investments:

Public securities (market value)  2,054,750 1.790,500
Other securities (market value)  1,010,912 1,717,750

Loaned on collateral  3,288,648 3,599,774
Bills purchased   5,514,531 1,576,223
Overdrafts   3,330 1,610
Due from approved reserve depositories  1,271,857 547,796
Due from trust co.'s, banks, bankers and brokers.. 872,714 503,722
Specie   1,111,803 219,630
Legal tender notes and bills of national banks_ _ _ _ 12,000 7,341
Cash items  230 4,025
Other assets  319,726 194,393

Total  $15,949,501 $10,202,784Liabilities-
Capital stock  $1,500,000 $1,500,000Surplus fund (market value)  1,007,031 829,930
Deposits subject to check  7,146,336 3,244,254Certificates of deposit (not preferred), time  911,988 721,790
Certificates of deposit (not preferred), demand...._ 259,890 231,390
Due trust companies 

1 2,652931 
1241,330

,Due banks and bankers  1444,364
Due savings banks   23,773 71,177
Due savings and loan associations   2,240 2,750
Due as executor, &c., or deposits otherwise pref  639,642 1,571,447
Other liabilities   1.805,670 1,344,323

Total $15,949,501
Supplementary-For Calendar Year- 1908.

Total interest & commissions received during year $629,772
All other profits received during the year  157,853
Charged to profit and loss on account of deprec'n  1,662
Charged to profit and loss on account of other losses 57,312
Interest credited to depositors during the year........ .. _ _ 187,316
Expenses during the year, excluding taxes  255,617
Amount of dividends declared on capital stock.... _ _ 90,000
Taxes paid during the year  18,115
Amount of deposits on which interest is allowed.... 9,147,000

$10,202,764
1907.

$416,154
92,833
53,770
19,425
141,463
194,455

8,192
4,674.461

Central Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.Bonds and mortgages  $216,529 $40,530 $70,201Stock and bond investments:
Public securities (market value).... 2,066,875 1,153.8751
Other securities (market value) _   31,850,005 13,508,188f 19,091,973Loaned on collateral   36,328,105 24,664,520 39,368,488Other loans 

Bills purchased ) 544,500 185,667 116,835Real estate  985,412 990,725 994,249Due from approved res've depositories 21,123,962 5,522,674 4,741,853Specie   9,023,607 3,294,528 3,001,850
Legal tender notes and bills of na-

tional banks  5,600 15,880 20,207
Other assets 222,437 238,165 258,120

Total $102,367,032 $49,614,252 $67,663,778Liabilities-
Capital stock  $1,000,000 $1,000,000 $1,000,000Surplus fund (market value)  15,449,282 14,527,374 15,686,012Deposits subject to check  74,380,789 30,175,905 46,832,476
Cents. of deposit (not pref.), demand 3,903,451 668,960 928,108Certfs. of deposit (not pref.), time__ _ 2,819,000
Due trust companies 

1 3,039,443f :3107M 
270,876

Due banks and bankers  507,484
Due savings banks  76,167 73,927 71,750
Due as executor, administrator, &c  1,530,489 2,351,352 2,223,206
Other liabilities  168,411 125,082 143,864

Total $102,367,032 $49,614,252 $67,663,776
Supplementary-for Cal. Year- 1908. 1907. 1906.

Total interest and commissions re-
ceived during the year  $3,193,424 $3,170,462

All other profits received during year.. 510,942 70,850
Charged to profit and loss on account

of depreciation  1,905,386
Charged to profit and loss on account

of other losses 
Int. credited to depositors during year 1,494,885 1,249,436
Expenses during year, excl. taxes...... 314,831 284,678
Amt. of divs. declared on capital stock 800,000 800,000
Taxes paid during the year  172,742 176,270
Amt. of depos. on which int. Is allowed 73,309,973 29,803,836

Columbia Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08.

Bonds and mortgages  $415,725 $22,525
Stock and bond investments:

Public securities (market value).. _ _ 2,015,278
Other securities (market value) .__ 4,024,001

Loaned on collateral  4,162,197

Bills purchased 1 1,013,089
Other loans 

Overdrafts 
Due from approved res've depositories 771,176
Due from trust co's, banks, bankers
and brokers  73,500

Specie   854,222
Legal tender notes & bills of nat. bks_ 230.000
Other assets  125,488

Total 
Liabilities-

Capital stock 
Surplus fund (market value) 
Deposits subject to check 
Certfs. of deposit (not pref.), time......
Certfs. of deposit (not pref.), demand
Due trust companies 
Due banks and bankers 
Due savings banks, loan ass'os, &c....
Due as executor. &c., or deposits oth-

erwise preferred 
Other liabilities 

$13,684,676

$1,000,000
1,311,250
6,956,513
1,058,172
178,341

2,058,532?
7,405

1,194,2901
852,643j

3,175,722

761,047
160

571,675

14,220
256,441
9,110

267.930

$7,125,763

$1,000,000
1,130,255
3,628,975

48,522
250,914
665,017
59,534
1,223

770,888 45,915
343,566 295,408

Total $13,684,676
Supplementary for Cal. year- 1908.

Tot. int. & commis. rec'd during year $446,280
All other profits received during year 164,104
Ch'gd to profit de loss on acct. depen. 175,329
Ch'gd to profit & loss acct. oth. losses 0,274
Int. credited to depositors during year 105,816
Expenses during year, excluding taxes 111,379
Amt. of divs. declared on capital stock  
Taxes paid during the year  '  21,173
Amt. of depos. on which int, is allowed 10,723,819

$7,125,763
1007.
$401,285

22,122
103,654

69
171,069
108,361

20,842
4,442,400

Commercial Truitt Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08.

Bonds and mortgages  $38,000 $50,000
Stock and bond investments:

Public securities (market value).... 618,030 . 495,353
Other sesurities (market value) _ _ _ 143,770

Loaned on collateral  1,321,5.12 870,957
Other loans   485,568 752,2041
Bills purchased  1.615,466 1,044,450f
Overdrafts   2,229 8,557
Due from approved res've depositories 350,224
Due from true* so's, banks, bankers
and brokers  730,694 16,483

Wwecie   317,026 08,818
regal tender notes & bills of nat. bks_ 80,6t4 45,375
Cash items  29,754 13,280
0 Mar assets  102,104 27,112

$3,161,445
887,291

526,857

1,159
1,727,015
273,751
800,000
167,728

42,032,492

Jan. 1 '07
$28,025

1,604,188
5,035,293

325,000
64

870,170

101,615
2,836

308,000
47,397

$8,322,588

$1,000,000
1,111,729
4,569,234

54,605
242,478
772,258
293,622

55,107
223,555

$8,322,588
1906.
$355,960

23,113
60,062

50
131,669
78,687

11,596
5,852,500

Jan. 1 '07.

513,334

1,054,418

1,212,684
121

616.718

66,021
75,613
51,770

12,992

Teta  $5,490,877 $3,742,813 23,608,671

Commercial Trust Co. (New York).-Concluded.
Liabilities-

Capital stock 
Surplus fund (market value) 
Deposits subject to check 
Ctfs. of deposit (not pref.), time........
Ctfs. of deposit (not pref.), demand.._
Due trust companies 
Due banks and bankers
Due as executor, &c., or deposits oth-

erwise preferred  104,830 84,818
Other liabilities  55,651 14,996

Jan. 1 '09.
$500,000
309.013

4,223,395
24,382
68.089

205,517

Jan. 1 '08.
$500,000
279.232

2.429.630
1.000

27,745

{ 405,190252

Total  $5,490,877 $3,742,813
Supplementary-for Cal. Year- 1908. 1907.

Tot. int. & commis. rec'd during year $203,751 $207,641
All other profits received during year.. 2,861 3,674
Ch'gd to profit & loss on acct. depr'n 17,298
Ch'gd to profit & loss acct. 0th. lo ses_ 8,808 1,500
Int. credited to depositors during year 64,646 41,198
Expenses during year, excluding taxes 122,519 88,947
Amt. of divs. declared on capital stock
Taxes paid during the year  7,953 5,042
Amt. of depos. on which int. is allowed 2,442,700 1,807,900

Commonwealth Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08.

Stock and bond investments:
Public securities (market value).... $350,100 $302,4001
Other securities (market value) _ _ _ 171,964 74,392j

Due from approved res've depositories 91,154 13,222
Due from trust co's, banks, bankers
and brokers  9,000 11,403

Specie   127 149 166
Legal tender notes & bills of nat. bks_ 110 70
Other assets  2,101

Jan. 1 '07.
$500,000
273,677

2,530,904

27,000
21,220

250,870

63,603,671
1906
$33,467

3
10,219

200
1,487,200

Jan. 1 '07

$677,773

Total 
Liabilities-

Capital stock 
Surplus fund (market value) 
Deposits subject to check 
Due banks and bankers 
Due as executor, administrator, &c....
Other liabilities 

Total 
Supplementary-for Cal. Year-

Tot. int. ec commis. rec'd during year
All other profits received during year_
Ch'gd to profit & loss on acct. depr'n_
Expenses during year, excluding taxes
Taxes paid during the year 

Empire Trust Co
Resources-

Bonds and mortgages 
Stock and bond investments:

Public securities (market value) _ _
Other securities (market value) 

Loaned on collateral 
Other loans  
Bills purchased
Overdrafts  
Real estate 
Due from approved res've depositories
Due from trust co's, banks, bankers
and brokers 

Specie  
Legal tender notes & bills of nat. bks_
Other assets 

;624,446

$250,000
373,956

477

$390,273

$250,000
139,780

477

;689,411

$500,000
83,897

486

13
13 16 105.015

$624,446 $390,273
1908. 1907.
$13,179 $16,891
146,101 4,911
' 106 173,782
19,382 59,587
3,986 4,211

. (New York).
Jan. 1 '09. Jan. 1 '08.
$754,368 $421,368

586,868
1,055,915
6.875.832

1,510,659
2,073

2,031,623
•
1,500,860
838,709
10,000

231.491

97,4501
386,096j

4.453,108

857,662

80,000
799,543

487,915
225,717
26,420

204,137

Total $15,488,398 ;8,039,416
L iabilittes-

Capital stock  $1,000,000 $500,000
Surplus fund (market value)  1,020,080 1,092,985
Deposits subject to check  7,880,649 4,220,553
Certfs. of deposit (not pref.), time__ _ 422,387 317,105
Certfs. of deposit (not pref.), demand 231,453 352,648
Due trust companiesj 349,657
Due banks and bankers ) 3,388,269 1 604,177
Due savings banks  833,017 409,122
Due as executor, &c., or deposits

otherwise preferred  301,384 51,582
Other liabilities  409,359 141,587

Total $15,488,398
Supplementary-For Cal. Year- 1908.

Tot. int. & commis. rec'd during year $507,500
All other profits received during year.. 36,500
Ch'gd to profit & loss on acct. depen_ 24,500
Ch'gd to profit & loss acct. 0th. losses 26,500
Int. credited to depositors during year 270,800
Expense,: during year, excl. taxes.... _ 143,700
Amt. of divs. declared on capital stock 50,000
Taxes paid during the year  15,980
Amt. of depos. on whi,b int. Is allowed 11,525,000

Equitable Trust Co. (New
Resources- Jan. 1 1909

Bonds and mortgages  $2,538,000
Stock and bond investments:

Public securities (market value) _ . 776,671
Other securities (market value)  10,592,060

Loaned on collateral  17,979,085
Other loans  151,750
Bills purchased  3,664
Real estate  83,266
Due from approved res've depositories 2,557,440
Due from trust companies, banks,

bankers and brokers  370,500
Specie   1,927,405
Legal tender notes and bills of na-

tional banks 
Other assets 

Total 
Liabilities-

Capital stock  $3,000,000
Surplus fund (market value)  10,026,892
Deposits subject to check  13,238,725
Certs. of deposit (not pref.), time..... 3,385,385
Certs. of deposit (not pref.), demand 1,039,542
Due trust companies  3,167,577
Due banks and bankers  
Due savings banks, loan associations,
&c  478,369

Due as executor, &c., or deposits
otherwise preferred  1,180,517

Other liabilities  871,336

85,300
222,503

$37,288,544

Total $37,288,544
Supplementary-For Cal. Year- 10'08.

Tot. Int. & commis. rec'd during year $1,362,280
All other profits received during year. 533.854
Ch'gd to profit dc loss on acct. depr'n_
Ch'gd to profit & loss acct. 0th. losses 197.789
Int. credited to depositors during year 424,938
Expenses during year, excluding taxes 195,529
Amt. of divs. declared on capital stk.. a540,000
Taxes paid during the year  131,166
Amt. of depos. on which int. is allowed 31,324,794

a Including deferred dividends paid after abandons's/it• et
for merger with Mercantile Trust Co.

$689,411
1906.
$35,242
52,381

54,096
5,435

Jan. 1 '07.
$386,368

590.045
3,658,582

873,419
20

115,633
962,063

907,645
5,437

231.906
70,476

$7,801,594

*500,000
1,092,447
4,058,113
164,499
131,750
231,626
828,373
510.890

1,842
282,034

$8,039,416 $7,801,594
1907. 1906.
$392,700 $326,694

30,500
47,000 4:666
26,000
189.000 138,612
109,300 109,364
30,000 30.000
17.000 16 173

5,270,000 5,561,452

York).
Jan. 11008. Jan. 1 1907.
$2,794,500 $3,072,009

1,051,5461 6 708,598
4,283,295J
12,055,420 20,733,736

751,1001 25,022
150.0001

904,585 961,443

220,958 249,252
683,665 871,873

20,960 67,360
1,159,553 230,397

$24,075,582 $32,919,681

$3,000,000 $3,000,000
10,225,323 10,569,620
5,725,032 10.127,921
1,705,222 2,180,626
104,980 184,335

5974,980 2,478,869
1126.044 837,135

327.075 556,566

662,442 2,440,700
1,134,484 543,911

$24,075,532 $32,919,681
1907. 1906.4

;1,007,813 41,712,946
37,935 37,720

741,593 131,878
105,781
549,706 599,884
164,417 183,695
180,000 345,000
133,473 '"'?131,081

9,680,138 18,414.979

imposition
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Farmers' Loan & Trust Co. (New York).

Resources- Jan. 1 1909. Jan. 11908. Jan. 1 1907.
Bonds and mortgages  $3,204,010 $3,818,040 $3,162,675
Stock and bond investments:

Public securities (market value) _ - 6,123,010 4,224,2711 21,020,676
Other securities (market value) _   14,614,586 15,484,5805Loaned on collateral  61,473,608 26,713,218 44,320,585

Other loans and bills purchased  2,523,634 2,421.071 1,041,000
Real estate  2,396,432 1,450,000 1,450,000
Due from approved rcs've depositories 21,043,795 6,160,822 10,800,305
Due from trust companies, banks,

bankers and brokers  8,242,228 2,314,077 2,039,895
Specie   12,080,404 3,335,277 4,015,115
Legal tender notes and bills of na-

tional banks  25,500 153,000 74,520
Other assets  509,496 2,414,756

Total . $132,237,603 $68,489,118 $87,924,771
Liabilities-

Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)  7,027,943 5,618,256 7,091,452
Deposits subject to check  90,714,128 46,809,571 62,002.070
Carts, of deposit (not pref.), time 12,758,501 2,621,632 7,781,812_ _
Carts. of deposit (not pref.), demand
Due trust companies   10,060,280 13,955,636 2,481,243
Duo banks and bankers 1 368,100 814,946
Due savings banks  4,150,864 2,263,300 2,275,130
Due as exeuctor, &c., or deposits
otherwise preferred  4,705,611 2,478,999 3,089,676

Other liabilities  1,820,276 3,373,564 1,387,542

Total $132,237,603 $68,489,118 $87,924,771
Supplementary -Cor Cal. Year- 1908. 1907. 1906.

Tot. int. & commis. rec'd during year $3,906,021 $3,755,662 $3,500,504
All other profits received during year 338,460 267,224 242,997
Charged to profit and loss on account

of depreciation  1,001.600 1,611,406 275,604
Charged to profit and loss on account

of other losses 
Int. credited to depositors during year 2,997,777 2,501,931 2,303,612
Expenses during year, excluding taxes 446,242 397,620 371,708
Amt, of divs. declared on capital stock 400,000 400,000 400,000
Taxes paid during the year  108,307 96,024 98,386
Amt. of dep. on which Int. is allowed_119,569,287 51,930,296 75,388,213

Fidelity Trust Co. (New York).
Resources- (Began business May 22 '07) Jan. 11909. Jan 1 1908.

Bonds and mortgages  $344,500
Stock and bond investments:

Public securities (market value)  489,500 $746,200
Other securities (market value)  443,384 214,710

Loaned on collateral  1,350,227 1,216,418
Bills purchased    2,669,246 1,674,896
Due from approved reserve depositories  769,417 268.51
Due from trust cos., banks, bankers & brokers  235,299 83,544
Specie   401,115 34,073
Legal tender notes and Ms of national banks_ _ _ _ 88,721 282,603
Cash items   1,809 12,632
Other assets  50,208 47,583

Total   $6,843,426 $4,582,077
Liabilities-

Capital stock   $750,000 $750,000
Surplus fund (market value)  883,040 808,053
Deposits subject to check  4,233,553 2,473,623
Certificates of deposit (not preferred, time  70,433 50,500
Certificates of deposit (not preferred), demand_ _ _ 10,535 2,968
Due trust companies I 582,557 5130,863
Due banks and bankers   1 58,263
Duo savings banks  278,252 300,035
Due as executor, administrator, &c  2,217
Other liabilities  32,839 7,772
Total _  $6,843,426 $4,582,077
Supplementary-For Calendar Year- 1908. 1907.

Total interest & commissions received during year $252,321 $176,402
All other profits received during the year  56,060 15,361
Charged to profit & loss on account depreciation  8,117 13,987
Charged to profit & loss on account other losses  23,421 926
Interest credited to depositors during the year...... 89,783 44,601
Expenses during the year, excluding taxes  89,932 52,011
Amount of dividends declared on capital stock__ _ 22,500
Taxes paid during the year  15,752 10,035
Amount of deposits on which interest is allowed  3,533,000 2,321,000

Fifth Avenue Trust Co. (New York).
Resources- Jan. 1 1009. Jan. 1 1908. Jan. 1 1907

Bonds and mortgages  $426,900 $536,900 $551,900
Stock and bond investments:

Public securities (market value) __ _ 1,295,065 542,5371 7,270,100
Other securities (market value) .._ 6,183,790 4,152,0641

Loaned on collateral  5,202,145 5,194,911 9,127,812
Other loans  44,493 71,9551 692,197
Bills purchased  1,391,101 263,2461
Overdrafts  2,268 882 1,597
Due from approved res've depositories 1,560,669 1,275,354 955,596
Due from trust co's, banks, bankers
and brokers  5,495 1,800

Specie   1,252,828 527,201 696,272
Legal tender notes & bills of nat. bks_ 283,710 33,000 132,000
Cash items  2,790 2,796 1,104
Other assets  137,704 326,464 205,247

Total $17,788,958 $12,929,110 $19,633,915
Liabilities-

Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)  1,816,286 1,271,487 1,742,366
Deposits subject to check  13,898,485 9,710,863 16,075,047
Cuts. of deposit (not pref.). time  279,660 281,464 329,548
Carts, of deposit (not pref.). demand 159,130 189,316 181,432
Due trust companies  1 386,724 1150,575
Due banks and. bankers 5 1 6,185 2,581
Duo savings banks  93,394 60,005 62,291
Due savings and loan associations_ 142 28.426
Due as executor, administrator. &o_ 60,286 • 15,357 42,580
Other liabilities  94,993 243,716 169,644

Total $17,788,958 $12,929,110 $19,633,915
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. mt. & commis. rec'd during year $608,417 $859,450 $954,495
All other profits received during year 573,956 20,934 21,134
Charged to profit & loss on acct. dep_ 39,632 648,454 138,406
Charged to profit & loss on acct. other

losses  1,827 273 839
Int. credited to depositors during year 346,231 447,581 460,806
Expenses during year, excluding taxes 105,883 109,554 96,948
Amt, of divs. declared on capital stock 120,000 120,000 120,000
Taxes paid during the year  24,000 25,400 28,800
Amt. of dep, on which int. is allowed 14,622,200 10,161 000 16,519,500

Fulton Trust Co. (New York).
Resources- Jan. 11909. Jan, 11908. Jan. 1 1907.

Bonds and mortgages  $586,500 $411,000 $356,500
Stock and bond investments:

Public securities (market value) _ - - 387,057 591,1121 1,784,655
Otehr securities (market value) _ _ _ 1,660,141 1,185,1675

Loaned on collateral  4,788,483 3,655,071 5,242,309
Bills purchased  68,000 20,000 2,500
Overdrafts   51 32 596
Due from approved res've depositories 728,572
Due from trust companies, banks,

bankers and brokers  694,946 590,851
Specie   637,673 760,884
Legal tender notes & bills of nat. bks_ 140.800 30,922
Other assets  34,548 40,983
WI +I

SLTotat  $6,998,199 $7,288.022 $8,541.875

379,377
5,220

41,945

Fulton Trust Co. (New York).-Concluded.
Liabilities- Jan. 1 1909. Jan. 1 1908. Jan. 11907.Capital stock $500,000 $500,000 $500,000Surplus fund (market value) 851,917 707,182 781,412Deposits subject to check  6,257,890 4,936,410 5,694,604Certs. of deposit (not pref.). time 222,579 30,034 143,006Carts. of deposit (not pref.), demand 804,438 962,145 1,271,135Due as executor, &c., or deposits
otherwise preferred 328,373 118,593 109,991Other liabilities 31,002 31,658 41,527

Total $8,996,199 $7,286,022 $8,541,675Supplementary-For Cal. Year- 1908. 1907. 1906.Tot. in & commis. rec'd during year $311,987 $412,900 $485,162All other profits received during year 4,804 5,158 3,199Ch'g'd to profit & loss on acct. depr'n 2,412 131,087 49,438Int. credited to depositors during year 185,750 217,491 237,188Expenses during Year, excluding taxes 64,117 64,933 72,654Amt of (Th.'s. declared on capital stk_ 50,000 50,000 60,000Taxes paid during the year 12,305 12,550 12,002Amt. of dep. on which int, is allowed 7,468,000 5,845,152 7,057.263
Guaranty Trust Co. (New York).

Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.Bonds and mortgages  $100,000 $100,000Stock and bond investments:
Public securities (market value) _ _ _ 4,750,237 2,068,0231 12,821,393Other securities (market value) _ _ _ 16,005,979 8,892,960jLoaned on collateral  27,173,616 12,445,076 22,462,279Other loans  3,695.984 1,606,666 2,012,579Bills purchased 

I

Overdrafts  248
Due fromapproved res've depositories 9,825,903 4,944,456 3,942,451Due from trust co's, banks, bankers
and brokers  1,716,036 299,247 2,345,515Specie   5,049,226 3,198,624 2,074,221Legal tender notes and bills of na-
tional banks  59,525 5,500 5,135

Investments held as executor, admin-
istrator, guardian, &c 10,100 19,410

Foreign exchange  10,262,369 3,302,762 8,170,004
Other assets  695,781 357,022 237,481
Total $79,334,656 -$37,230,684 $54,090,468
Liabilities-

Capital stock  $2,000,000 $2,000,000 $2,000,000
Surplus fund (market value)  7,736,962 6,413,342 6,316,954
Deposits subject to check  46,099,870 22,122,387 36,912,246
Ctfs. of deposit (not pref.), time  8.961,143 6,500 3,852
Ctrs. of deposit (not pref), demand  3,993,896 859,310 688,344
Due trust companies 1 4.870,791 11,500,027 2,551,980
Due banks and bankers j 1 927,527 1,517,227
Due savings banks  151,604
Due as executor, &c., or deposits

otherwise preferred  4,954,091 2,755,873 2,310,711
Other liabilities  566,299 645,718 1,790.354
Total 179,334,656 $37,230,684 $54,090,468Supplementary-For Calendar Year- 1008. 1907. .1906.Tot. Int. & commis's rec'd during year $2,301,694 $2,305,957 $2,187,043All other profits received during year.. 1,106,514 424,049 273,764Charged to profit 8c loss acc't depreen 691,701 266,316Chg'd to profit & loss acc't 0th. losses 764 10,255

Int. credited to depositors during year 1,400,530 1,180,758 1,076,940
Expenses during year, incl. taxes_ _ _ _ 285,036 267,981 258,637
Amt. of divs. declared on capital stk 400,000 400,000 400,000
Taxes paid during the year  85,256 82,923 79,360
Amt. of deposits on which int. allowed 64,257.747 24,287,176 40,307,242

Guardian Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Bonds and mortgages  $301,750 $331,750 $311,000
Stock and bond investments:

Public securities (market value)..  265,912 222,1821 300,993
Other securities (market value) _ _ _ 696,087 291,0611

Loaned on collateral  1,664,565 2,083,700 3,770,374
Other loans and bills purchased  750,728 441,336 460,142
Overdrafts   30 13
Real estate  22,000 27,600 40,000
Due from approved res've depositories 848,234 457,363 533,570
Due from trust co's, banks, bankers
and brokers  405,586 298,403 699,433

Specie   134,443 177,432 154,777
Legal tender notes & bills of nat'l bks 190,000 15,290 53,940
Cash items  3,885 3,716 2,749
Other assets  51,302 90,407 67,923

Total  15,334,492 $4,440,270 $6,484,914
Liabilities-

Capital stock  $500,000 $500,000 $500,000
Surplus fund (market value)  547,076 613,615 633,253
Deposits subject to check  3,311,533 2,577,297 3,981.555
Ctfs. of deposit (not•pref.), time  62,500 51,072 27,073
Ctrs. of deposit (not pref.), demand.... 83,346 42,361 226,490
Due trust companies I 646,1551 275,442 336,358
Due banks and bankers  1 318,410 659,984
Due savings banks  16,725 14,573 36,140
Due as executor, administrator, &c  5,773 36,122 68,190
Other liabilities  161,384 11,378 15,871

Total  $5,334,492
Supplementary-For Calendar Year- 1908. 1907.

Tot. int. & commis. rec'd during year $184,500 $242,924
All other profits rec'd during year.. _ _ _ 42,788 11,900
Charged to profit & loss acc't deprec'n 45,228 31,471
Chg'd to profit & loss acc't oth. losses 75,699 28,429
Int. credited to depositors during year 75,919 99,843
Expenses during year, excl. taxes_ _ _ 101,969 100,712
Amt. of (Mrs. declared on capital stock
Taxes paid during the year 10,855 11,198
Amt, of deposits on which int. allowed 3,661,000 2,998,428

Hudson Trust Co. (New York).

$4,440.270 $6,484,914
1906.

$286,276
1,158
4,862
24,650
110,351
86,022

11,400
4,808,867

Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.
Bonds and mortgages. $148,534 $115,741 $103,801
Stock and bond investments:

Public securities (market value) _ _ _ 675,650 603,7461 1,072,109
Other securities (market value) -- - 15,676 5005

Loaned on collateral 884,926 551.405 753,511
Other loans 91,760 103,1741 1,035,660
Bills purchased 851,232 629,8905
Overdrafts  8.707 813 3,944
Real estate 18,241
Due from approved res've depositories $11,129 91,050 194,611
Due from trust CO% banks, bankers
and brokers 176,768 82,956 91,649

Specie  133,910 45,075 62,005
Legal tender notes & bills of nat. bks_ 34,389 55 571 40,368
Cash items 50,163 37,220 10,024
Other assets 19,387 15,199 7,496

Total $3,420,472 $2,332,340 $3,375,178
Liabilities-

Capital stock $500,000 $1,000,000 81,000,000
Surplus fund (market value) 667,863 154,764 18,557
Deposits subject to check 1,685,773 802,642 1,482,194
Ctfs. of deposit (not pref.), time__ _ _ 5,072 16,000 57,500
Ctfs. of deposit (not pref.), demand 35,702 23,392 33,418
Due trust companies 285.9$9( 33,210 56,090
Due banks and bankers 118,077 623,857
Due savings banks 1,055 15,500
Due as executor, &a., or deposits

otherwise preferred 230,753 177,700 65,000
Other liabilities 9,370 5,500 23,062

Total $3.420.472 $2,332,340 $3.375,178
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Hudson Trust Co. (New York).-Concluded.
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. int. & commis. rec'd during year 8123,996 8143,395 879,136
All other profits rec'd during year _ _ _ 3,810 182,437 1,492
Charged to profit & loss acc't deprec'n 17,091 10,344
Charged to profit & loss acc't oth. losses 42,456 749
Int. credited to depositors during y'r_ 24,347 45,488 15,708
Expenses during year, excl. taxes_ _ _ 60,961 71,323 38,029
Amt. of divs. declared on capital stock 15,000 30,000
Taxes paid during the year 9,038 10,458
Amt. of deposits on which int. allowed 1,541,100 699,600 1,382,109

Italian-American Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Bonds and mortgages $256,606 $366,750 8271,750
Stock and bond investments:

Public securities (market value) _  156,558 132,8801 388.035
Other securities (market value) _ _ _ 8,758 32,200J

Loaned on collateral 123,634 253,010 557,125
Other loans and bills purchased 484,010 417,334 692,621
0 verdrelIts  401 1,264
Real est.t:c 8,143
Due from; ,:sroved res've depositories 400,300 189,731 224,891
Due from truit co's, banks, bankers
and brokers 19,146 16,125 166,521

Specie  39,109 25,230 9,233
Legal tender notes do ti ?is of nat. bks_ 27,320 16,825 45,188
Cash items 2,902 540 24,035
Other assets 32,372 25,883 19,644

Total $1,559,259 81,477,772 $2,399,043
Liabilities-

Capital stock $500,000 8500,000 8500,000
Surplus fund (market value) 36,007 68,628 72,937
Deposits subject to check 842,018 538,706 1,213,375
Ctfs. of deposit (not pref.), time 300
Ctfs. of deposit (not pref.), demand 2,475 2,300
Due trust companies 1,141,8761 7,840 77,292
Due banks and bankers 53,051 518,138
Due savings banks 
Deposits preferred because secured by

36,781 27,195 15,000

pledge of part of trust co. assetS__ _ 281,930
Other liabilities 102 122

Total $1,559,259 $1,477,772 $2,399,043
Supplementary-For Cal. Year- 1908. 11)07, 1906.

Tot. Int. 53 commis. rec'd during year 846,280 $104,695 897,801
All other profits received during year 6,122 5,377 23,605
Charged to profit & loss acc't deprec'n 4,334 23,878 24,706
Chg'd to profit & loss acc't oth. losses 21,041 8,401
Int. credited to depositors during y'r_ 13,450 39,574 33,857
Expenses during year, exclud. taxes_ 41,064 43,372 37,109
Amt. of divs. declared on capital stock 20,000 10,000
Taxes paid during the year 5,619 5,742 5,701
Amt. of deposits on which int. allowed 425,000 710,000 1,637,488

Knickerbocker Trust Co. (New York).
Resources- Jan 1 '09. Jan. 1 '08. Jan. 1 '07.

82,921,358
6,091,517

44,409,260
2,059,040

Bonds and mortgages  84,122,330

Stock & bond Invest. (mkt. value) _ _ 9,476,110

Loaned on collaterals  22,432,124

Other loans  486,707

Bills purchased  130,000

Overdrafts   7.637 6,464

Real estate  2,765,003 1,290,000

Trust co's, banks, bankers & brokers_ 7,823,729 1,398,771

Due from approved res've depositories 455,973 Company 5,401,514

Specie   1,155,237 suspended 
41U.12Legal tender notes & bills of nat. bks_ 501,870 

Invests, held as exec.,admr.,guar. &c. 
  Oct. 22 1907, 51,200

Other assets  914,272 at the time 1,663,337

• Total $50,270,992 of panic, and

Capital stock $1,200,000 reopened at
Liabilities-

870,190,806
had not yet

Sur. fd. & undiv. profits (mkt. val.). _ 1,131,917 this date- 
5,354,274

Surplus certificates  12,770,421
Deposits subject to check  18,741,856 business be- 49,127,456
Ctfs. of deposit, time and demand__ _ 11,310,257 Ing resumed
Amt. due savings and loan assoc'ns_ _ 51,319 

6,055,792

Amt. due as executor, &c., or deposits 
122,623

Nich. 27 1908. 

otherwise preferred465,127  1,625,770
Amount due trust companies 1 2,262,328 13,636,742
Amount due banks and bankers__ _ f
Amount due swings banks  622,905 

11,329,976
1,454,426

554,219Other liabilities  1,453,380

$1,200,000

Iffrotal $50,270,992 ff $70,199,806
Supplementary-For Calendar Year- 1908. 1906.

Total Interest and commissions rec'd during year__ $1,842,518 83,438,528

All other profits received during the year  689,735 132,219

Charged to profit and loss on account depreciation_ *   233,432

Charged to profit and loss account other losses_ _ _ _ 16,817 103,185

Interest credited to depositors during the year_ _ _ _ 1,142,729 1,714,061

Expenses during the year, excluding taxes  318,615 451,215

Amount of dividends declared on capital stock..  560,000

Taxes paid during the year  47,216 62,573

Amount of deposits on which interest is allowed  33,822,891 56,473,175

Lawyers' Title Insurance & Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Bonds and mortgages  86,618,147
Stock and bond investments:

Public securities (market value)_.. 649,069

Other securities (market value)  1,628,005

Loaned on collateral  4,880,600

Real estate  3,359,166

Due from approved res've depositories 1,735,348

Due from trust co's banks, bankers
and brokers  500

Bills purchased    1,564,215

Specie 955,482

Legal tender notes and bills of na-
tional banks  183,178

Cash items  1,084

Investments held as executor, admin-
istrator, guardian, &c 

Other assets  410,557

88,510,061

426,5501
902,7351
1,690,856
2,263,431
896,512

500

358,137

35,835
1,106

24,665
387,193

88,471,098

1,656,270

3,101,212
2,125,696
1,093,925

500

356,635

12,140

24,665
544,453

Total $21,986,351 815,497,581 817,386,594

Liabilities-
Capital stock  84,000,000 84,000,000 84,000,000

Surplus fund (market value)  5,829,370 5,856.574 5,007,883
Deposits subject to check  10,079,405 4,661,730 5,911,321
Certfs. of deposit (not pref.), time_ 9,500 90,500
Certfs. of deposit (not pref.), demand 1,364,449 291,530 614,407
Due trust co's., banks and bankers 5,346 23,728
Due savgs. banks and loan assoc'ns_ 46,533 4,820 3,860
Due as executor, administrator, &o. 202,937 198,966 129,738
Deposits otherwise preferred  243,383 339,177 358,947
Preferred liabilities 24,665 24,665
Other liabilities  220,274 105,273 221,547

Total $21,986.351 815,497,581 817,386,594
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. Int. & commis. rec'd during year 8683,342 8783,682 81,058,159

All other profits rec'd during year _ 1,338,846 1,298,576 1,759,928

Ch'gd to profit & loss on acct. depen 25,500 120,071 52,483

Ch'gd to profit & loss acct. oth. losses 44,495 38,405 32,591

Int, credited to depositors during year 247.804 216,917 251,431

Expenses during year,excluding taxes 1,418,227 1,525,978 1,576,124

Amt, of divs. declared on capital stk, 560,000 360,000 480,000

Taxes paid during the year  99,148 137,607 135,102

Amt, of depos. on which Int. Is allowed 11,519,986 5,043,609 6,647,279

Lincoln Trust Co. (New York).
Resources- Jan.

Bonds and mortgages 
Stock and bond investments:

Public securities (market value) _ _
Other securities (market value) - - -

Loaned on collateral 
Other loans and bills purchased 
Overdrafts _  
Due from approved res've depositories
Due from trust co's, banks, b kers,&c.
Specie  
Legal tenders and bank notes 
Cash items 
Other assets 

1 '09.
$784,320

274,696
2,193,975
2,806,823
1,293,563

244
1,784,181
410,903
701,387
204,030
17,696
78,500

Jan. 1 '08.
81,046,534

213,4801
3,9284922
2,731,831
2,793,102

10,983
503,150
401,758
198,270
75,845
21,277
25,362

Jan. 1 '07.
$1,226,690.

5,343,206

8,298,720
3,967,296

3,281
1,578,154
1,108,530
559,850
220,891
79,1(,6

135,179

Total 810,550,318

L tabilifies-
Capital stock  $750,000
Surplus fund (market value)  435,359
Deposits subject to 

check• 
 7,563,202

Certfs. of deposit (not pref.), time__ _ 56,546

Certfs. of deposit (not pref.), demand 641,394

Due trust companies 
Due banks and bankers 

) 4 40,553

Due savings banks  407,173

Due savings and loan associations_ _ _ 243
Due as executor, &c., or deposits

otherwise preferred  124,553

Other liabilities  131,285

$12,050,514

$1,000,000
143,48

5,008,,i 6
its . $94
7 ,168

i 41,356
1/4 108,147
232,956

106,716
4,424,064

823.t.20,963

31.000,000
1,100,800

15,981,050
1,444,187
1,398,920
210,180
468,643

1,850,950

33,493
132,740

$26,320,963
1906

$1,116175:290104

194,894
8,550

263538,655132
29,988
14,194

19,815,274

Total 810,550,318
Supplementary-For Cal. Year- 1908.

Tot. Int. & commis, rec'd during year 8471,045

All other profits received during year 114,104

Ch'gd to profit & loss on acct. depr'n 303,553

Ch'gd to profit & loss acct. oth. losses 325,427

Int. credited to depositors during year 190,203
Expenses during year, excluding taxes 227,655

-Amt. of divs. declared on capital stk.
Taxes paid during the year  25,633
Amt. of depos. on which int. Is allowed 8,319,000

812,050,514

$11,117, 959
150,411

1,181,034
23,955

798,829
278,513
90,000
18,450

4,988,000

Manhattan Trust Co. (New
Resources- Jan. 1 '09.

Bonds and mortgages  89,500
Stock and bond investments:

Publid securities (market value)   1,182,082
- Other securities (market value). _ _ 6,879,954
Loaned on collateral  9,990,752
Due from approved res've depositories 4,537,023
Due from trust co's, banks,b'liers.&o. 311,294
Specie   2,050,000
Legal tenders and bank notes 
Other assets

Total 
Liabilities-

Capital stock  81,000,000
Surplus fund (market value)  1,735,370
Deposits subject to check  15,307,651 7,528,180
Certfs. of deposit (not pref), time_ _ _ 315,736 106,924
Certfs. of deposit (not pref.), demand 668,639 34,030

Due trust companies 
Due banks and bankers 

1 3 ,165,7691 726,193
236,541

Due savings banks  112,493 73,051

Due savings and loan associations_ _ _
Due as executor, &c., or deposits

otherwise preferred  670,229 622,820

Other liabilities  1,437,781 1,147,716

105,718

$25,066,323

81,000,000
2,388,025

Total 825,066,323
Supplementary-For Cal. Year- 1908.

Tot. int. & commis. rec'd during year 8730,267

All other profits received during year. 34,517

Ch'gd to profit & loss on acct. depr'n 16,805
Int. credited to depositors (luring year 384,934

Expenses during year, excluding taxes 176,175

Amt. of divs. declared on capital stk.. 120,000

Taxes paid during the year  23,754

Amt. of depos. on which int. Is allowed 17,881,279

Jan. 1 '08. Jan. 19:5007.
York).5.00 

$ 0

919,0001
5,332.677i
3,944,101
1,279,887
232,840
471,130
68,500

953.190

7,049,452

4,987,849
2,857,579
277,718

1,000.500

65,387

$13,210,825 816,247,995

$1,000,000
2,649,761
8,879,079
273,928
38,302

1,734,763
422,215
36,500
5,218

455,808
752,421

$13,210,825 816,247,905
1907. 1906.
$618,158 $725,647

1,001 205,043
513,924 19,449
271,129 326,588
193,519 156,326
120,000 120,000
35,371 37,788

7,745,055 8,645,365

Mercantile Trust
Resources-

Bonds and mortgages 
Stock and bond investments:

Public securities (market value) - -
Other securities (market value) _ _ _

Loaned on collateral 
Other loans and bills purchased 
Overdrafts
Real estate 
Due from approved res've depositories
Due from trust co's, banks, b'kers,&c.
Specie  
Legal tenders and bank notes 
Cash items 
Other assets 

Total 
Liabilities-

Capital stock 
Surplus fund (market value) 
Deposits subject to check 
,Certfs. of deposit (not pref.), time 
Certfs. of deposit (not pref.), demand
Due trust companies 
Due banks and bankers  
Due savings banks 
Due savings and loan associations.. _ -
Due as executor, &c., or deposits

otherwise preferred 
Other liabilities 

Co. (New York).
Jan. 1 '09. Jan. 1 '08.
$2,110,000 $1,784,750

1,476,9051
12,303,151 6,561,193f
36,786,007 19,830,883

350,000
1,251 498

18,110 18,500
2,873,245 1,771,480
1,500,000 149,403

  4,186,100 1,272,828
104,610 1,500

232 645
302,291 1,483,470

Jan. 1 '07.
$1,747,250

7,393,034

27,458,195
111,029

365
59,500

3,582.798
9,726

1,540,242
3,850

930,104
160,348

860,184,997

$2,000,000
7,085,761

30,272,066
2,330,284
1,689,051

16,196,5651
J 1
2,871,981

7,323

6,067,155
1,664,811

834,712,064

82,000,000
7,296,211

17,989,586
273,500
229,000
208,194

1,416,963
2,053,026

7,324

1,098,737
2,138,623

843,016,442

82,000,000
7,023,251

24,332,519
882,795
298,851

1,524,875
1,120,675
2,057,087

17.531

1,712,947
2,045,899

Total 860,184,997

Supplementary-For Cal. Year-
Tot. int. & commis. rec'd during year
All other profits rec'd during year.... _
Ch'gd to profit & lass on acct. depr'n
Ch'gd to profit & loss acct. oth. losses
Int. credited to depositors during year
Expenses during year, excluding taxes
Amt. of divs. declared on capital stk_
Taxes paid during the year 
Amt. of depos. on which int. is allowed

1908.
81,987,980

766,201
156,735
181,505

1,011,565
189,803

51,100.000
90,703

46,784,000

834,712,064
1907.

$2,337,533
140,615

• 708,827
120,978
999,428
192,104
100,000
89,574

21,388,000

$43,016,442
1906.

$2,296,884
72,807
83,341

1,064,252
198,532
600,000
66,886

27,522,800

6 Including deferred dividends paid after abandonment of proposit on

for merger with Equitable Trust Co.

Metropolitan Trust Co. cNew York).
Resources- Jan. 1 09. Jan. 1 '08. 

j aiii 1Bonds and mortgages $697,600 $928,000 64,ro

Stock and bond investments:
Public securities (market value) _ _ 1,769,075 1,449,1501 4,233,389

Other securities (market value) 2,548,210 1,841,300)
Loaned on collateral 20,186,730 16,565,915 28,432,246

Overdrafts  222

Bills purchased 494,352
Due from approved res've depositories 4,333,700 3,034,140 2,273,106

Due from trust co's, banks,b'kers,&c. 368,020 11,307 114,055

Specie  2,330,127 1,362,255 1,353,430

Legal tenders and bank notes 8,100 26,500 25,300

Pay'ts In liquidation of Oriental Bank 5,262,255
Other assets 356,760

Total $38;354,929 825,219,589 $37,197,248
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Metropolitan Trust Co. (New York).-Concluded.
1.401Alities- Jan. 1 1909. Jan. 1 1908. Jan. 1 1907.

Capital stock 
Surplus fund (market value)  

$2,000,000 $2,000,000 $2,000,000
8,001,570 6,955,148 6,876,602

Deposits subject to check  15,266,468 11,762,630 20,743,934
Cents. of deposit (not pref.), time..... 163.402 652,3321 2,062.664
()ertfs. of deposit (not pref.), demand 1,168,493 697,4831

Due banks and bankers 
} 1.855.530{ 558,054 407,097Due trust companies 

Due savings banks  
50,810 186,368

1
Due as executor, &e., or deposits 

,562,388 887,451 1,429,688

Reserved for liquid'n of Oriental Bank 11
:810301:040008 1,156,076 2,474,643otherwise preferred 

Cash rec'd in liquid. of Oriental Bank 4,387.826
Other liabilities  1,317,844 499,575 1_196.252.
Total 
Supplementary-For Cal. Year- 

$38,354,929 $25,219,569 $37,197,248
1908. 1907. 1906. .

'rot. int. & commis. reed during year $1,889,850 $1,9:110 $2,03ma2g
All other profits rec'd during year  148,200
Ch'gd to profit

to profit & loss acct, 0th. losses 
21,818581fit & loss on acct. depr'n 68,560 9,000 

Int. credited to depositors during year 704,593 847,436 856,872
Expenses during year, excluding taxes 161,558 158,055 144,824
Amt. of divs. declared on capital stk. 600,000 360,000 420,000
Taxes paid during the year  91,658 90,560 85,839
Amt, of depos, on which int. Is allowed 19,930,442 14,694,278 24,078,867

Morton Trust Co. (New York).
Resources- Jan.1 1909. Jan. 1 1908. Jan. 1 1907.

Stock and bond investments:
Public securities (market value)._ $2,044,250 *1,868,2281 $9,880,003
Other securities (market value)... 6,896,815 7,017,265j

Loaned on collateral  23,586,574 12,754,900 28,719,998
Other loans and bills purchased  420,500 712,500 631,880
Due from approved res've depositories 9,834,096 5,948,626 7,445,188
Duo from trust co's, banks, b'kers,&c. 2,163,432 680.220 3,429,534
Specie   2,838,844 1,895,910 1,948,670
Legal tender notes & bills of nat. bks_ 9,500 20,403 12,765
Cash items  29,562 127,460 141,126

. 

Other assets ' 276,683 1,279,197 232,021. _
$48,100,256 $32,904,709 $52,441,185Total 

Capital stock 
Surplus fund (market value)

*2,000,000
7,573,516

Deposits subject to check  31,452,570
Carte. of deposit (not pref.), time... 213,000
Certs, of deposit (not pref.), demand 1,219,581

3,082,486Due trust companies
Dne.banks and. bankers 
Due savings banks 
Due as executor, &o., or deposits

otherwise preferred 
Other liabilities 

257,204

$2.000,000
6,973,141

19,283,806
18,000

1 099,486
.937,673
402,477.
274,232

140,526 150,690
2,161,373 1,765,204

$2,000,000
7,908,748

32,148,125

2,430,209
2,540,328
1,537,283
341,424

199,151
3,335,917

Total $48,100,256 $32,904,709 $52,441,185
Supplementary-For Cal. Year- 1908. 1907. 1906.

'rot. Int. & commis. reed during year $1,572,915 $2,600,063 $2,770,368
All other profits received during year 792,476 400,682 101,772
Ch'g'd to profit & loss on acct. depr'n 258,394 1,959,200 315,820
Charged to profit and loss on account

of other losses  165,100 4,000
Int. credited to depositors during year 654,683 1,226,834 1,006,866
Expenses during year, excluding taxes 213,467 247,194 233,988
Amt. of divs. declared on capital stk_ 400,000 400,000 400,000
Taxes paid during the year  94,867 99,122 91,806
Amt. of dep. on which int. is allowed 31,333,000 18,491,000 33,513,000

Mutual Alliance Trust Co. (New York).
Resources-11 1 , 4 Jan. 11909. Jan. 1 1908. Jan.1 1907.

Bonds and mortgages  $277,000 $478,550 $439,050
Stock and bond investments:

Public securities (market value)._ 450,000 449,0001 695,736
Other securities (market value) _ _ _ 200,1151

Loaned on collateral  2,112,852 1,549,567 2,650,450
Other loans and bills purchased  2,667,443 1,122,811 1,758,196
Overdrafts  64 1,731 95
Real estate  247,671 94,597 11,000
Due from approved res've depositories 1,909,225 294,172 419,225
Due from trust co's, banks,b'kers,&c. 490,197 413,692 377,416
Specie   380,304 152,168 211,003
Legal tender notes & bills of nat. bks_ 156,010 30,795 35,280
Cash Items  6,366 6,161 14,482
Other assets  22,281 42,209 50,209

Total 
Liabilities-

Capital stock 
Surplus fund (market value)
Deposits subject to check 
Carts, of deposit (not pref.), time__ 2,
Certs. of deposit (not pref.), demand 56,858 26,165
Due trust companies  
Due banks and 

bankers1 998,227 j 97,878
1200,823

Due as executor, administrator, &c.._ 6,113 31,126
Other liabilities 284,765 151,627

Total  $8,719,413 -$4,835,568
Supplementary-For Cal. Year- 1908. 1907.

Tot. Int. & commis. rec'd during year $258,981 $354,627
Ail other profits received during year 53,644 2,800
Ch'g'd to profit & loss on acct. depr'n 55,665 101,163
Charged to profit and loss on account

of other losses  13,496 6,794
Int. credited to depositors during year 95,819 125,931
Expenses during year, excluding taxes 128,646 130,659
Amt. of divs. declared on capital stk.. 40,000
Taxes paid during the year  10,518 12,000
Amt. of dep. on which int. is allowed 5,474,901 2,253,620

$8,719,413 $4,835,568 $6,662,142

$700,000 $500,000 $500,000
362,906 532,150 591,272

6,308,244 3,295,799 4,842,892

87,471
168,785
253,234
14,902

203,498
*6,662,142

1906.
$360,189

5,895
34,211

14,307
130,263
106,267
20,000
10,363

4,285,693

New York Life Insurance & Trust Co. (New York).
Resources- Jan. 11909. Jan. I 1908. Jan. 1 1907.

Bqnds and mortgages  $3,805,023 $3,634,496 $3,195,397
Stock and bond Investments:

Public securities (market value)... 1,141,875 483,3251 11,340,788
Other securities (market value)__. 11,443,384 9,088,2185

Loaned on collateral  6,010,032 6,708,714 8,259,256
Other loans and bills purchased  12,931,527 6,053,195 11,791,720
Overdrafts  80,712 80,257 70,370
Real estate  1,562,381 1,697,500 1,560,210
Due from approved res've depositories 1,429,030 889,227 2,070,664
Specie   3,500,000 1,549,665 1,700,000
Legal tender notes & bills of nat. bks_ 200.000 237,385 300,000
Other assets 1,706,525 1,810,069 2,078,612

Total $43,811,089 $32,232,051 *42,367,017
Liabilities-

Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)  4,114.129 3,348,034 4,141,973
Deposits subject to check  28,398,608 19,556,817 27,655,660
Carts. of deposit (not pref.), time  4,536,558 3,401,999
Certs, of deposit (not pref.), demand 474.550 3,463,741
Due trust companies. &c  160,000 500,000
Due savings banks  371,585 140,733 290,067
Due savings and loan associations... 10,000
Due as executor, administrator, &c.. 1,535,576 1,581,362 1,829,563
Other liabilities 3,220,083 3,203,106 3,476,013

Total $43,811,089 $32,232,051 .$42,367,017
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. Int. & commis. rec'd during year $2,028,702 31,898,504 $2,026,832
AM other profits received during year 72,938 84,521 99,498
Ch'g'd to profit ec loss on acct. depr'n
Int. credited to depositors during year 1.163,106 1,262,725
Expenses during year, excluding taxes 137,5,10 140,050
Amt. of divs. declared on capital stk_ 450.000 450,000
Tales paid during the year  79,777 80,893
Amt. of Alen. on which int, is allowed 35,396,166 24,600,655

1,068,920
138,531
450,000
83,795

33,678,661

New York Trust Co. (New York).
Resources- Jan. 1 1909. Jan. 1 1908. Jan. 1 1907

Bonds and mortgages  $2,714,022 $3,065,375 $3,412,743
Stock and bond investments:

Public securities (market value)  2,090,028 1,579,6701 13,083,703
Other securities (market value)  11,920,257 11,052,0435

Loaned on collateral  26,907,463 17,816,662 28,895,382
Other loans  1,071,635 719,4501 2.589.742
Bills purchased  1,192,125 1,450,0021
Overdrafts  1,131
Due from approved res've depositories 6,141,949 4,481,364 5,268,636
Due from trust co's, banks, b'kers,&c. 449,742 496,707 229,084
Specie   4,340,667 1,233,267 1,549,517
Legal tender notes & bills of nat. bks_ 35,550 68,960 31,335
Other assets  360,927 1,699,495 3,749

Total 
Liabilities-

Capital stock  $3,000,000
Surplus fund (market value)  10,512,333
Deposits subject to check  26,138,050
Certs. of deposit (not pref.), time 510,000
Carts, of deposit (not pref.), demand 1,671,375
Due trust companies  
Due banks and bankers 

1 9,410,884

Due savings banks  16,118
Due savings and loan associations__ _ 309,136
Due as executor, administrator, &c  2,621,400
Deposits preferred because secured by

pledge of part of trust co. assets.._ _
Deposits otherwise preferred  1,916,571
Other liabilities  1,118.498

857,224,365 843,662,995

$3,000,000
10,090,234
18,842,673

13,000
1,237,457

11 ,904,200
11,879,570

16,182
10,873

2,026,442

270,000
1,662,437
2,709,927

Total $57,224,365 $43,662.995
Supplementary-For Cal. Year- 1908. 1907.

Tot. int. & commis. rec'd during year $2,207,502 $2,679,873
All other profits received during year 198,000 380,720
Ch'g'd to profit & loss on acct. depr'n 1,096,157
Charged to profit and loss on account

of other losses  16,030
Int. credited to depositors during year 997,377
Expenses during year, excluding taxes 228,865
Amt. of divs. declared on capital stk_ 960,000
Taxes paid during the year  137,058
Amt. of dep. on which int. is allowed 27,383,425

43,509
908,621
274,696
960,000
138,400

24,837,735

$55,065,022

$3,000,000
10,451,025
28,126,782

1,496,782
1,388,114
4,407,969

17,491
9,852

4,912,135

1,254.872
*55,065,022

1906.
$2,942,686

275,987
215,436

36,087
1.094,607
196.430
690,000
129.807

35,598,295

Standard Trust Co. (New York).
Resources- Jan. 11909. Jan. 1 1908. Jan. 1 1907.

Bonds and mortgages  *110,030 $107,880 $234,680
Stock and bond investments:

Public securities (market value)..  1,889.228 984,4051 3,526,771
Other securities (market value)... 5,805,693 2,064,0645

Loaned on collateral  5,027,709 3,860,004 10,426,548
Other loans and bills purchased  467,925 402.055 513,323
Due from approved res've depositories 3,379,742 2,246,386 2,638,653
Due from trust co's, banks,b'kers,&c. 221,820 116,340 327,601
Specie   1,482,996 513.380 610,222
Legal tender notes & bills of nat. bks_ 27,140 13,090 13,025
Other assets  123,207 137,513 5,000

Total $18,535,490 $10,44b,117 $18,295,823
Liabilities-

Capital stock  $1,000,000 $1,000,000 81.000,000
Surplus fund (market value)  1.450,616 1,017,553 1,409,000
Deposits subject to check  10,332,513 6,284,230 12,015,145
Carts. of deposit (not pref.), demand 743.801 53,760 230,383
Due trust companies  } 1,852,140 5135,315 1,166,468
Due banks and bankers  1183,010 510.366
Due savings banks  452,651 684,886 431,088
Due as executor, &c., or deposits

otherwise preferred  2,153,351 350,440 654,910
Other liabilities  550,418 735,923 878,463
Total *18,535,490 $10,445,117 *18,295,823
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. Int. & commis. rec'd during year $503,317 $648,177 $826,049
All other profits received during year 188,827 80,979 106,887
Ch'g'd to profit & loss on acct. depr'n 20,403 310.728 93,379
Charged to profit and loss on account

of other losses  202,837
Int. credited to depositors during year 302,289 358,781 399,881
Expenses during year, excluding taxes 126,961 124,079 119,534
Amt. of divs. declared on capital stk_ 100,000 100,000 100.000
Taxes paid during the year  21,966 24,178 22,591
Amt. of dep. on which int. is allowed 14,038,887 6,446,129 14,027,854

Title Guarantee & Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07

Bonds and mortgages  *8,696,696 $13,804,251 $13,139,064
Stock and bond Investments:

Public securities (market value) __ _ 461,900 454,8001 6,105,472
Other securities (market value)  4,772,566 3,606,8915

Loaned on collateral  11,517,630 8,148,470 14,265,150
Other loans and bills purchased  2,017,186 1,436,275 1,779,733
Overdrafts   665 488 357
Real estate  2,093,994 1,879,768 1,927,229
Due from approved res've depositories 4,470,226 2,873,862 3,927,831
Due from trust co's, banks, b'kers,&e. 469,609 515,840 253,206
Specie   1,176,210 820,074 1,302,186
Legal tender notes & bills of nat. bks_ 854,923 469,093 320,057
Cash Items_   4,141 43,172 2,765
Other assets  510,381 973,362 813,363

Total $37,046,127 $35,026,346 $43,836,412
Liabilities-

Capital stock  $4,375,000 $4,375,000 $4,375,000
Surplus fund (market value)  8,948,761 7,932,638 7,722,575
Deposits subject to check  17,575,282 14,629,5181 21.509,533
Deposits not subject to check  714,939 1,020.1611
Certfs. of deposit (not pref.), time.. .. _ 148,851 648,824 1,516,237
Certfs. of deposit (not pref.). demand 667,603 606,266 773,941
Due trust companies } 908,185i 291,374 798,135
Due banks and bankers  99,811 115,906
Due savings banks  1,385,863 2,784,240 2,050,144
Due savings and loan associations._ _ 32,494 15,838 41,488
Due as executor, doc., or deposits

otherwise preferred  618,438 1,478,492 1,175,735
Other liabilities  1.670,711 1,144,184 3,757,718

Total 437.046,127 $35.026.346 *43.836,412
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. int. & commis. rec'd during year $1,524,866 $1,985,875 $2,247,365
All other profits received during year_ 2,016,564 2,433,114 3,367.757
Charged to profit & loss acc't deprec'n 591,683 543,158
Charged to profit & loss acc't oth. losses 19,756 307,323 18,052
Int. credited to depositors during y'r- 573.300 808,219 925,604
Expenses during year, excluding taxes 1,395,223 1,590.000 2,236,225
Amt. of divs. declared on capital stock 700,000 700,000 700,000
Taxes paid during the year  122,183 118,061 107,288
Amt. of deposits on which int. allowed 21,643,295 21,060,484 28,551,618

Trust Company of America (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Bonds and mortgages  $1,893,403 $2,862,162 $2,944,254
Stock and bond investments:

Public securities (market value) _ _ _ 295,630 258,4001 8,571,366
Other securities (market value) _ _ _ 7,122,751 9,050.753)

Loaned on collateral  15,438,518 27,175,585 31,709.670
Other loans and bills purchased  2,450,806 3,804,070 4,336,677
Overdrafts   2.818 744 120
Due from approved res've depositories 4,928,137 2,498,130 4,844,959
Due from trust co's, banks,b'kers,&c. 742,322 524,624 3,026,989
Specie   1,972,098 921,042 1,753.418
Legal tender notes & bills of nat. bks_ 128,555 61,015 64,610
Cash items  5,799 3,523 41,498
Other assets  343,334 1,241,467 704,853

Total *35,324,171 448,401,515 -561.088,414
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Trust Company of America (New Y
Liabilities- Jan. 1 '09.

Capital stock  $2,000,000
Surplus fund (market value)  6,326,251
Deposits subject to check  16,213,995
Certfs. of deposit (not pref.) , time.   77,140
'Cortfs. of deposit (not pref.), demand 490,319
Due trust companies 
Due banks and. bankers 

1 4,558,6471

Due savings banks  943,908
Due savings and loan associations__ _ 53,938
Due as executor. &c., or deposits

otherwise preferred  4,549,298 4,914,687
'Other liabilities  104,680 *18,563,794

Total *35,324,171

n" This included $18,163,870 due the associated
Supplementary-For Cal. Year- 1908.'rot. Int. dc commis. rec'd during year $1,752,218

All other profits received during year. 85,944
Charged to profit & loss acc't deprec'n 1,000,809
Charged to profit & loss acc't oth. losses 104,442
Int. credited to depositors during year 811,227
Expenses during the year, excl. taxes 402,407
Amt. of divs. declared on capital stock 40,000
Taxes paid during the year  98,821
Amt. of deposits on which int. allowed 22,082,019

ork.)-Concluded. I United States Trust Co. (New York.)-Conclued.
Jan. 1 '08. ' Su plementary-For Cal. Year- 1908. 1907.
$2,000,000 Tot. lot. & commis. rec'd during year $3,243,853 $3,737,139
7,132,088 All other profits received during year. 281.700 34,27511,945,391 Charged to profit & loss acc't deprec'n 100,210 549,022406,038 Charged to profit & loss acc't oth. losses 7,318 34,791657,007 Int. credited to depositors during year 1,703,281 1,817,918148,933 Expenses during year, excl. taxes.__ 218,025 218,0221,928,516 Amt. of divs. declared on capital stock 1,000,000 1,000,000667,486 Taxes paid during the year  171,883 167,76237,575 Amt. of deposits on which int. allowed 69,703,845 44,933,285

an.
$2.000,006
10,741,671
35,379,381
3,063,630

2,713,254
5,709,710
1,071,453

59,576

89,623 Van Norden Trust Co. (New York).260,116

$48,401,515 $61,088,414

trust companies.
1907. 1906.

$3,400,146 $3,365,649
445,978 99,876

3,150,552 60,610
1,306,014 8,886
1,628,490 1,501,095
527,820 357,022
600,000 720,000
150,086 120,276

16,100,294 46,090.975

&Union Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Bonds and mortgages  $775,375 $241,875 $466,125Stock and bond investments:
Public securities (market value) _   3,970,257 3,056,9311 10,255,929Other securities (market value)  7,519,481 6,165,965f

Loaned on collateral  40,564,610 34,136,030 38,254,541Real estate  1,900,000 1,900,000 1,900,000Due from approved res've depositories 3,632,749 4,152,167 4,101,107Due from trust co's, banks, bankers
and brokers  619,656 33,005 149,402Specie   6,100,673 2,672,110 3,049,568Legal tender notes & bills of nat. bks_ 11,155 21,560 3,160Other assets  310,930 422,457 9,199

Total $65,404,886 $52,801,600
Liabilities-

Capital stock  $1,000,000
Surplus fund (market value)  8,227,688
Deposits subject to check  42,762,790
Certfs. of deposit (not pref.), time.. _ 4,453,408
Certfs. of deposit (not pref.), demand 93,900
Due trust companies 1,118,619
Due banks and bankers 

I 1

Due savings banks  4,812,228
Due as executor, &c., or deposits

otherwise preferred  •  2,083,860
Other liabilities  852,393

$1,000,000
7,373,345

31,251,623
3,507,862

47,500
386,917
314,238

3,903,736

4,757,886
258,493

$58,189,031

$1,000,000
8,280,424
35,886,640
4,532,053
126,786
419,127
481,760

5,445,426

1,784,158
232,657

Total $65,404,886 $52,801,600 $58,189,031
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. int. & commis. rec'd during year $2,183,032 $2,729,161 $2,538,259
All other profits rec'd during year... _ _ 342.534 61,987 139,232
Charged to profit & loss acc't deprec'n 29,150 1.221,981 219,197
Charged to profit & loss acc't oth. losses 282 80,002 2,006
Int. credited to depositors during year 1.422,542 1,496,104 1,305,441
Expenses during year, excl. taxes.. 281,419 309,790 257,305
Amt. of divs. declared on capital stock 500,000 500,000 500,000
Taxes paid during the year  117,386 127,551 127,019
Amt. of deposits on which int. allowed 54,592,705 42,133,537 47,314,023

United States Mortgage & Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07

Bonds and mortgages  $9,038,088 $8,817,718 $8,855,796
Stock and bond investments

Public securities (market value) _ _ _ 2,753,051 2,031,8001
Other securities (market value) _ _ _ 7,778,065 3,795,902J

Loaned on collateral  12,195,720 12,203,164
Other loans and bills purchased  624,645 216,487
Overdrafts   917
Due from approved res've depositories 5,542,587 4,755,894
Due from trust co's, banks, bankers
and brokers  2,015,493 1,488,110

Specie   2,377,816 1,581,635
Legal tender notes & bills of nat. bks_ 620,980 199,355
Cash items  12,629 21,498
Other assets  934,198 1,041,470

7,243,926

20,119,601
1,006,426

1,095
4,449,728

1,876,472
1,401,628

94,000
2,049

734,046

Total $43,893,272 $36,153,950 $45,784,767
Liabilities-

Capital stock  $2,000,000 $2,000,000 $2,000,000
Surplus fund (market value)  4,251,209 4,301,575 4,838,928
Deposits subject to check  17,909,648 15,424,080 21,148,630
Certfs. of deposit (not pref.) , time... _ _ 154,011 71,402 173,578
Certfs. of deposit (not pref.) , demand 2,838,202 713,283 1,782,475
Due trust companies } 6,034,411 11,267,568 1,922,219
Due banks and bankers  12,027,171 2,747,437
Due savings banks  138,932 260,984
Due savings and loan associations_ .. _ 1,146
Due as executor administrator, &c  5,749 '330,620 905,126
Deposits otherwise preferred  232,880 127,247
Other liabilities  10,328,230 9,756,121 10,139,127

Total $43,893,272 $36,153,950 $45,784,767
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. int. .S: commis. received during y'r$1,608,774 $2,128,135 $2,073,991
All other profits received during year. 466,673 61,495 176,804
Charged to profit & loss aco't depreo'n 104,726 669,547 10,500
Charged to profit & loss acc't oth. losses 313,624 106,390 30,000
Int. credited to depositors during year 590,919 808,080 697,558
Int. credited mtge. tr. bondholders
and others   336,871 354,551 359,002

Expenses during year, excl. taxes.. _ 315,513 317,731 316,908
Amt. of divs. declared on capital stock 400,000 400,000 400,000
Taxes paid during the year  64,642 70,683 65,535
Amt. of deposits on which int. allowed 25,090,357 17,964,132 26,981,267

United States Trust Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07

Bonds and mortgages  $3,603,250 $3,245,250 $3,529,250
Stock and bond investments:

Public securities (market value) _ _ _ 1,775,500 3,005,9301 10,573,220
Other securities (market value) _ _ _ 8,970,910 6,076,7401

Loaned on collateral  47,797,982 33,936,881 40,711,350
Other loans and bills purchased  9,740,216 5,318,026 2,532,975
Real estate  1,000,000 1,000,000 1,000,000
Due from approved res've depositories 7,107,079 6,824,357 4,495,198
Specie   7,250,000 3.350,000
Legal tender notes & bills of nat. bks_ 2,500,000
Other assets  444,132 432,841 439,355

Total
Liabilities-

Capital stock  $2,000,000
Surplus fund (market value)  13,412,564
Deposits subject to check  38,960,403
Certfs. of deposit (not pref.), time_ _ _ 16,085,685
Due trust companies 6,071,969
Due banks and bankers  
Due savings banks  4,115,711
Due as executor, &c., or deposits

otherwise preferred  6,119,841
Other liabilities  922.896

 $87,689,069 463,190,025 $65,781,348

$2,000,000
13,034,416
22,988,728
12.886.990
11.204,6111 577,788
3,187,474

6,457,360
852,658

$2,000,000
12,910,041
23,538,154
16,877,828
1,912,568
324,543

2,111.987

5,015,574
1,090,653

TOW $87,689,069 $63,190,026 $85,781,348

1906.
$3,411,572

170,578
141,945

1,610,537
207,060

1,000,000
165,144

48,631,483

Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.
Bonds and mortgages  $1,065,719 $1,231,338 $1,035,988
Stock and bond investments:

Public securities (market value) _ _ _ 586,200 298,1001
Other securities (market value) _ _ _ 1,201,775 1,214,025J 1,593,205

Loaned on collateral  2,467,329 2,076,650 4,101,100
Other loans and bills purchased  1,713,954 1,869,928 2,165,605
Overdrafts   6,834 597 3.719
Real estate  140,000
Due from approved res've depositories 965,627 280,108 416,827
Due from trust co's, banks, bankers
and brokers  350,786 520,488 749,273

Specie   415,673 41,527 33,211
Legal tender notes & bills of nat. bks_ 675,000 394,751 667,608
Cash items  244,245 149,813 381,073
Other assets  148,450 161,182 150,331

Total
Liabilities-

Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)  1,257,011 1,514,724 1,465,806
Deposits subject to check  4,461,137 2,841,321 5,029,537
Certfs. of deposit (not pref.), time.... 895,278 882,905 1,180,363
Certfs. of deposit (not pref.), demand 281,764 106,653 530,211
Due trust companies 

1 
J 214,553 86,378

Due banks and bankers 1,380,794 1 1,193,184 917,970
Due savings banks  97,376 35,140 222,193
Due as executor. &c., or deposits

otherwise preferred  425,000 350,000 125,000
Other liabilities  183,232 100,027 740,482

  $9,981,592 $8,238,507 $11,297,940

Total  $9,981,592 $8,238,507 $11,297,940
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. Int. & commis. rec'd during year $336,874 $463,187 $563,263
All other profits received during year. 336,642 197,268 91,179
Ch'gd to profit & loss on acct. depen_ 27,807 59,786 42,059
Ch'gd to profit .5e loss acct. oth. losses 58,243 3,069 2,049
Int. credited to depositors during year 167,146 197,362 209,867
Expenses during year, excl. taxes  178,992 215,528 215,325
Amt. of divs. declared on capital stock *350,000 100,000 100,000
Taxes paid during the year  24,122 24 .858 24,014
Amt. of depos. on which int. Is allowed 6,779,314 4,450,000 6,441,562

*$250,000 of this represents the dividend of 25% paid in the shares of
the Nineteenth Ward Bank.

Washington Trust. Co. (New York).
Resources- Jan. 1 '09. Jan. 1 '08. Jan. 1 '07'

Bonds and mortgages  $640,558 $683,100 $941,650
Stock and bond investments:

Public securities (market value). _ 739,580 583,6801
Other securities (market value) _ _ _ 2,604,940 1,276,8605 1,537,474

Loaned on collateral  5,570,800 4,991,000 7,797,900
Other loans and bills purchased  304,000 113,620 186,000
Due from approved res've depositories 997,754 912,073 995,797
Due from trust co's, banks & bankers 28,617
Specie   900,407 330,995 505,705
Legal tender notes & bills of nat. bks_ 5,715
Other assets  93,543 160,000

Total $11,880,199 $9,051,328 $11,970,241
Liabilities-

Capital stock  $500,000 $500,000
Surplus fund (market value)  1,260,019 968,818
Deposits subject to check  7,284,444 5,396,973
Certfs. of deposit (not pref.). time... . _ 518,276 552,233
Certfs. of deposit (not pref.) , demand 598,504 704,268
Due trust companies 
Due banks and bankers 1 196,588 2,212
Due savings banks  1,422,163 678,241
Due savings and loan associations... 2,486 1,135.
Due as executor, administrator, &c... 46,260 79,946 26,758
Other liabilities  51,459 167,502 8,000

$500,000
1,081,406
7,237,083
915,900
774,811

10,420
1,415,864

Total $11,880,199 $9,051,328 $11,970,241
Suvplementary-For Cal. Year- 1908. 1907. 1906.

Tot. Int, de commis. rec'd during year $451,518 $580,632 $613,532
All other profits received during year.. 214,885 20,808 12,273
Ch'gd to profit & loss on acct. epen. 16,468 218,913 38,440
Ch'gd to profit & loss acct. oth. losses 797 2,565
Int. credited to depositors during year 257,334 307,860 323,077
Expenses during year, excl. taxes_ .. _ _ 79,965 81,961 71,732
Amt. of divs. declared on capital stk. 70,000 60,000 60,000
Taxes paid during the year  16,021 16,206 15,628
Amt. oi depos. on which Int. is allowed 10,053,252 7,169,010 10,334.61$

Windsor Trust Co. (New York).

Resources-
Bonds and mortgages 
Stock and bond investments:

Public securities (market value) _ _
Other securities (market value) - - -

Loaned on collateral 
Other loans and bills purchased 
Overdrafts  
Due from approved res've depositories
Due from trust co's, banks, bankers
and brokers 

Specie  
Legal tender notes & bills of nat. bks.
Cash items 
Other assets 

Jan. 1 '09.
$346,500

720,930
1,567,139
4,728,534
167,204
4,280

1,487,555

507,188
397,058
178,925

86
275,048

Jan. 1 '08.
$515,009

111,0001
1,865,527J
4,458,310
148,452

201
1,279,828

198,470
20.110

188,507
91,658
498,078

Jan. 1 '07.
$520,000

4,122,396
6,529,428
195,197

1,004
1.287,901

$88,930
404,880
212,845

202
178,984

Total $10,380,447 $9,325,141 $13,841.767

$1,000,000 $1,000,000 $1,600000:050560
Liabilities-

4,9251105,891265 9,351,301

Capital stock 
Surplus fund (market value)  5,455600:425735

347,878
J 3 5,40 403,648
T:21

Deposits subject to check 

512,870 488,113

Certfs. of deposit (not pref.), time..-. 194,859
Certfs. of deposit (not pref.), demand 77,695

Due trust companies 

24,356 144,149
Due banks and bankers } 1,30541:192039 1

Due savings banks 
Due as executor, deo.. or deposits

otherwise preferred  1,410,816 1,723,608 1,341,039
Other liabilities  330,287 336,185 164,993

Total $10,380,447
Supplementary-For Cal. Year- 1908.

Tot. int. & commis. rec'd during year $484,739
All other profits received during year. 228,687
Ch'gd to profit 61 loss on acct. depen.
Ch'gd to profit & loss acct. oth. losses 1,938
Int. credited to depositors during year 213,380
Expenses during year, excl. taxes_ _ _ 166,138
Amt. of divs. declared on capital stock 60,000
Taxes paid during the year  13,368
Amt. of depos. on which int. Is allowed 7,742,300

$9,325,141 $13,841,767
1907, 1906.

$641,069 8581,648
37,584 68,821
523,145 239,722
14,466

313,205 311,770
138,595 124,890
60.000 60,000
15,871 17,209

7,067.000 11,3411,023
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BROOKLYN COMPANIES.

Brooklyn Trust Co. (Brooklyn).
Resources- Jan. 1 '09.

Bonds and mortgages  $893,320
Stock and bond investments:

Public securities (market value)._ 125,816
Other securities (market value) _ _ _ 6,798,596Loaned on collateral  7,727,052

Other loans and bills purchased  923,577
Overdrafts 1,141
Real estate  110,409
Duo from approved reeve depositories 1,912,506
Duo from trust co's, banks, bankers
and brokers 

Specie _  
Legal tender notes and bills of na-

tional banks  465,709
Cash items  12,800
Other assets  185,365

Total

Capital stook  $1,000,000
Surplus fund (market value)  2,177,984
Deposits subject to check  13,036,626
Oertfs. of deposit (not pref.), time  1,344,237
Certfs. of deposit (not pref.), demand 327,762
Due trust co's. banks and bankers  12,506
Due savings banks  1,663.561
Due as executor. &c.. or deposits

otherwise preferred  650,101
Other liabilities  231,663

231,716
1,056.433

Jan. 1 '08.
$998,070

228,8201
4,858,2751
5,820,904
593,065

1,252
135,146

1,111,610

Jan. 1 '07.
$926,970

7,438,865

9,212,212
838,000

400
86,244

1,291,000

363,783 828,704

38,670
2,810

202,321
6,343

527,201

 $20,444,440 $14,846,790 $20,662,475

$1,000,000
1,950,251
9,020,293
394,910
749,080

889,350

574,677
268,229

$1,000,000
2,062,145

13,686,651
524,735

1,169,682
152,598

1,300,069

640,112
126,483.

Total $20,444,440 $14,846,790 $20,662,475
. Supplementary-For Cal. Year- 1908. 1907. 1906.
Tot. int. & commis. rec'd during year $861,299 $950,792 $982,947
All other profits received during year 128.083 11,768 56,410
Oh'gd to profit & loss on acct. depr'n 617,524 27,596
Oh'gd to profit & loss acct. oth. losses 16,947 2,875
Int. credited to depositors during year 398,121 513,075 480,315
Expenses during year, excluding taxes 153,168 137,807 111,823
Amt. of diva. declared on capital stk. 200,000 200,000 170,000
Taxes paid during the year  30,274 32,512 31,796
Amt. of depos. on which int. is allowed 16.542,283 11,107,410 16,849,905

Citizens' Trust Co. (Brooklyn).

Resources- Jan. 1 '09.
Bonds and mortgages  $481,790
Stock and bond investme^ts:

Public securities (market value)._ 1.25,625
Other securities (market value) - - -

Loaned on collateral 
,

175,398
Other loans • "
Bills purchased  558.671
Overdrafts
Real estate.  52,000
Due from approved res've depositories 310,371
Due from trust co's, banks, bankers
and brokers  954

Specie 107,115
Legal tender notes and bills of na-

tional banks  62,500
Cash items  5,628
Other assets  27,003

Total  $1,907,055
Liabilities-

-Capital stock  $500,000
Surplus fund (market value)  173,139
•Deposits subject to check  1,111,431
Certfs. of deposit (not pref.), time  2,114
Certfs. of deposit (not pref.). demand 33,698
Due trust co's. banks and bankers  21,978
Duo savings banks  31,292
Duo as executor, administrator, too_ 6,550
Other liabilities  26,853

Jan. 1 '08.
$508,350

117,500

109,492
0601

626,5511

12,000
200,515

Jan. 1 '07
$471,425

166,000
21,000

354,636
718,062

110
12,000

183,167

1,297 100,504
64,756 47,294

34,123
2,867

30,000

42,943
455

29,996

$1.708,111 $2,148,192

$500,000
138,718
989,565

14,177
11,172
14,816
6,060
33,603

$500,000
152,453

1,175,605
42,915
55,878

151,646
21,687
3,772

44,236

Total  $1,907,055 41,708,111 $2,148,192
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. int. & commis. rec'd during year $90,490 $114,563 $110,812
All other profits received during year 17,569 3,227 618
Oh'gd to profit & loss on acct. depr'n 48,534 16,853
Oh'gd to profit & loss acct. 0th. losses 5,878 3,086 5,396
Int. credited to depos. during year.... 21,101 35,627 33.958
Bxpenses during year, excluding taxes 37,158 40,346 30,670
Amt. of divs. declared on capital stk_
Taxes paid during the year  7,000 6,430 5,989
Amt.of depos. on which int. is allowed 834,200 747.500 1,451.502

Flatbush Trust Co. (Brooklyn).

Resources- Jan. 1 '09.
Bonds and mortgages  $202,100
Stock and bond investments:

Public securities (market value)._ 140,163
Other securities (market value) - - - 473.711

Loaned on collateral  1,547,201
Other loans, including bills purchased 745,910
Overdrafts   134
Real estate  69.000
l)ue from approved res've depositories 468,630
Due from trust co's„ banks, bankers
and brokers 

Specie 22,460
Legal tender notes and bills of na-

tional banks  311,070
Other assets  51,390

Total  $4,031,769
Liabilities-

Capital stock 
Surplus fund (market value) 
Deposits subject to check 
Certifs. of deposit (not pref.), demand
Due trust Co s, banks and bankers.._ _
Due savings banks 
Due savings and loan associations _ _
Due as executor, &c., or deposits

otherwise preferred 
Other liabilities 

$300,000
237,087

3,060,377
26,091
10,153
251,000
26,612

73.627
46,822

Total  $4,031,769
Supplementary-For Cal. Year- 1908.

Tot. Int. & commis. rec'd during year $164,710
All other profits received during year 4,410
Oh'gd to profit & loss on acct. depr'n
Int. credited to depositors during year 62,723
Expenses during year, excluding taxes 63,795
Amt. of divs. declared on capital stk_ 20,000
Taxes paid during the year  4,265
Amt. ot depos. on which int.is allowed 2,900,000

Jan. 1 '08. Jan. 1 '07.
$307,050 $344,530

52,0111
146,7501

1,483,650
325,235

120
69,000
261,980

224,378

1,883,768
319,685

69,000

233,780
71,300 284,314

184,474 42,800
93,920 52,909

$2,975,490 $3,455,164

$200,000
205,702

2,350,418
27,324

543
150,000
7,891

5,194
28,418

$200,000
194,672

2.764,824
42,861
30,323
150,000
18,124

11,400
42,960

$2,975,490 $3,455,164
1907. 1900.
$161,114 $167,211

3,881 5,046
9.000
65,389 68,598
52,337 43,802
16,000 14,000
3,921 5,270

2,541.372 2,956,465

Franklin Trust Co. (Brooklyn).
Resources-

Bonds and mortgages 
Stock and bond Investments:

Public securities (market value).-
Other securities (market value) - -

Loaned on collateral 
Other loans and bills purchased 
Overdrafts__ _ _  
Real estate 
Due from approved res've depositories
Due from trust co's,banks and bankers
Specie _ _  
Legal tender notes and bills of na-

tional banks 
Other assets 

Total 
LiabilUies-

Capital stock
Surplus fund (market value) 

Jan. 1 '09.
$800,600

1,117,531 609,4001 8,725,111
4,559,730 5,419,980J
2,299.678 1,950.656 3,301,288
1.416,503 959,428 2,931,983

257 217 3,064
536,741 536,741 486,538

1,677,461 004,395 1,188,378
152,500
699,457 289,900 481.824

351,266 110,270 231,127
92,959 142.081 144,720

413,710,683 $11.721,893 $18,398,773

Jan. 1 '08. Jan. 1 '07.
$708.825 $904,740

  $1,500,000 $1,500,000
9 9 9 9Deposits subject to check  7.878,923 6.160,325Certfs. of deposit (not pref.), time  587,552 754,233Certfs. of deposit (not pref.) ,demand 11,837 4,225Due trust companies 

Due banks and bankers 
1 1.115,057( 19,478

14.840Due savings banks  464,425 • 501,328Due savings and loan associations
Due as executor, &c., or deposits

otherwise preferred  133,651
Other liabilities  511,117

$1.500,000
3,002,692
11,261,941
1,087,997

52,043
127,753
30,004
612,526

• 124,807 335,740
803,063 388,077

Total $13,710,68$ $11,721,893Supplementary-For Cal. Year- 1908. 1907.
Tot. int. & commis. rec'd during year $519,081 $703,831All other profits received during year 86,113 97,458
Ch'gd to profit & loss on acct. depr'n 922,749 294,919
Ch'gd to profit & loss acct. 0th. losses 136.906 397,580
Int. credited to depositors during year 215,595 320,799
Expenses during year, excluding taxes 134.502 154,607
Amt. of divs. declared on capital stk. 120,000 210,000
Taxes paid during the year  44,322 42,702
Amt. of depos. on which int. Is allowed 9,019,815 7,061.473

Hamilton Trust Co. (Brooklyn).
Resources- Jan. 1 '09.

Bonds and mortgages  4586,600
Stock and bond investments:

Public securities (market value) _ _ 211,000
Other securities (market value) .. 1,843,750

Loaned on collateral  3,435.528
Other loans and bills purchased  309,725
Overdrafts   185
Real estate  9,017
Due from approved res've depositories 772,078
Due from trust co's, banks, bankers
and brokers  38,771

Specie 597,901
Legal tender notes and bills of na-

tional banks  61,210
Cash items  10,962
Other assets  74,021

Total  $7,950,748
Liabilities-

Capital stock  $500,000
Surplus fund (market value)  926,033
Deposits, subject to check  4.599,273
Certfs. of deposit (not pref.). time. _ _ 409,234
Certfs. of deposit (not pref.). demand 106,972
Due banks and bankers  244,400
Due savings banks  865,028
Due savings and loan associations__ _ 20,949
Due as executor, &c., or deposits

otherwise preferred  209,000
Other liabilities  69,859

Total  $7,950,748
Supplementary-For Cal. Year- 1908.

Tot. int. & commis. rec'd during year $334,635
All other profits received during year 27,123
Ch'gd to profit & loss on acct. depr'n $9,777
Ch'gd to profit & loss acct. 0th, losses 24,043
Int. credited to depositors during year 159,293
Pxpenses during year, excluding taxes 75,353
Amt. of diva. declared on capital stk. 50.000
Taxes paid during the year  13.244
Amt.of depos, on which int. is allowed 6,248,675

Resources-
Bonds and mortgages 
Stock and bond investments:

Public securities 
Other securities 

Loaned on collateral 
Other loans 
Bills purchased 
Overdrafts 
Due from approved res've depositories
Due from trust companies, banks,

bankers and brokers  41,894
Specie   1,736
Legal tender notes & bills of nat. bks 159,732
Cash items 
Other assets  74,647

$18,398,773
.1908.
$772,308
104.174
6,004
8.597

370,861
139,949
175,000
34,075

13,504,939

Jan. 1 '08. Jan. 1 '07.
$550.200 $586,150

204,8201
1,804,525f
2,884,292
278,302

35
9,017

501,116

38,177
503,650

59,840
15,584

2.512.953

4,288,959
358,702

153
9,017

468,189

704,552

21,895
12,991

$6,849.558 $8,963,561

$500.000
829,217

3,789,380
553,988
209.664
140,782
528,631
25,080

$500,000
1.113,462
5,119,423
797,271
306,770
55,688

798,687
34,083

243,444 180,870
29,352 57,307

$6,849,558 $8,963,561
1907. 1906.
$376,800 $400,087

9,176 19,062
259.426 4,304
49.889 33,208
207.598 193,297
73,063 71,827
50.000 50,000

• 15,955 16,194
5,281,763 7,153,869

Home Trust Co. (Brooklyn).
an. 1 1909. Jan. 1 1908. Jan. 1 1907.
$566,240 $829,086 $790,571

452,225
483,385
523,166

249,905
7

248,822

Total  $2,801,759
Liabilities-

Capital stock  $750,000
Surplus fund (market avlue)  301,183
Deposits subject to check  1,275,396
Certs, of deposit (not pref.), time... 36,772
Certs. of deposit (not pref.). demand 22,366
Due trust companies  1 73,918
Due banks and bankers 
Due savings banks  105,118
Due savings and loan associations.- 16,865.
Due as. executor, &o., or deposits

otherwise preferred  208,835
Other liabilities  11,306

Total 
Supplementary-For Cal. Year-

Tot. int. & commis. reo'd during year
All other profits received during year
Ch'g'd to profit & loss on acct' flew%
Charged to profit and loss on account

of other losses 
Int. credited to depositors during year
Expenses during year, excluding taxes
Amt. of divs. declared on capital stk_
Taxes paid during the year 
Amt, of dep. on which int. is allowed

$2,801,759
1908.

$126.620
7,421

133,000

35.827
39,192
51,144

7.721
. 1.375.400

440,1701
369,3101
577,425

427,7351
45

239,250

73.014
31,160

936,385
845,571

358,190
10

330.702

91,266
19,713
98,850

89,926 52,025

$3,077,121 $3,523,283

$726,560
266,827

1,156,511
7,000

58,424

( 49.232
25,514
2,480

$500,000
271,676

1,766,496
$1,000
23,331
23,353

188,027
155,973

1,584

339,211 447,283
445,382 114,580

43,077,121
1907.

$207,1551
2,4681

20.000

70.112
91,111
•10,000
7.533 3-j67

1.420.3ST 2,527,016

$3,523,283
1906.

$178,329

15,000

8,326
60,260
04,903
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Kilns County Trust Co. (Brooklyn).
Resources- Jan. 1 1909. Jan. 1 1908. Jan. 1 1007

Bonds and mortgages  $809,800 $917,150 *1,107,350
Stock and bond investments:

Public securities  1,353,180 478,2351 1,382,597
Other securities  2,237,559 1,986,441J

Loaned on collateral  7.985,365 5,786,277 9,345,089
Other loans, bills purchased  1,530,417 1,072,515 1,057,754
Real estate  210,000 210,000 210,000
Due from approved res've depositories 1.322,615 1,141,340 1,123,273
Due from trust companies, banks.

bankers and brokers  23,053 9,400
Specie   758,362 545,168 530,304
Legal tender notes & bills of nat. bks_ 254,610 214,295 46,765
Cash items  1,855 2,090 52,524
Other assets  116,119 125,672 149,462

Total $16,802,935 $12,488,583 $15,005,118
Liabilities-

Capital stock  $500,000 $500,000 *500,000
Surplus fund (market value)  1,852,272 1,700,516 1,610,125
Deposits subject to check  10,235,524 7,430,908 9,183,276
Certs. of deposit (not pref.), time  304,276 418,385 345,722
Certs. of deposit (not pref.), demand 463,288 182,953 250,827
Due trust companies) 259,327 J23,023 203,130
Due banks and bankers 152,871 85,716
Due savings banks  2,246,701 1.731,670 1,960,826
Due savings and loan associations__ _ 2,343 58 195
Due as executor, &c., or deposits

otherwsle preferred  334,967 300,817 490,053
Other liabilities  404,237 167,384 366,248

Total $16,602,935 $12,488,583 $15,005,118
Supplementary-For Cal. Year-1907. 1906.

Tot. int. 63 commis. rec'd during year $639,a08 $758,748 $740,680
AU other profits received during year 65,623 61,268 3,301
Ch g'd to profit & loss on acct. depr'n 8,425 135,122 36,427
Charged to profit and loss on account

of other losses  24,672 4,533 72,358
Int. credited to depositors during year 341,770 478,125 313,770
Expenses during year, excluding taxes 100,096 97,533 92,122
Amt. of divs. declared on capital stk 60,000 60,000 60,000
Taxes paid during the year  22,164 21,055 19,698
Amt. of dep. on which int. is allowed 13,512,505 9,864,926 12,344,114 '

Long Island Loan & Trust Co. (13f001fly11).
Resources- Jan.1 1909. Jan. 1 1908, Jan. 1 1907

Bonds and mortgages $767.750 $802,000 $773,500
Stock and bond investments:

Public securities 627,000 544,2501
Other securities 3,228,520 2,287,730J 2,920,670

Loaned on collateral 4,875,372 4,043,315 6,310,322
Other loans 494,500 326,470)
Bills purchased 430,520
Overdrafts 76 31 218
Real estate 3,000 3,000 3,000
Due from approved res've depositories 647,487 897,160 674,282
Due from trust companies, banks,

bankers and brokers 3,221
Specie  290,437 213,494 323,171
Legal tender notes & bills of nat. bks_ 306,733 130,182 126,280
Cash items 2,273 881 273
Other assets 91,722 212,105 130,700

Total $11,334,870 $9,260,618 $11,696,157
Liabilities-

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value) 2,039,699 1,527,631 1,820,259
Deposits subject to check 6,167,656 4,473,767 5,186,294
Crets. of deposit (not pref.), time... 530,058 447,820 907,599
Certs. of deposit (not pref.), demand 305,111 505,568 1,368,712
Due trust companies  1 65,458 J 3,681 220,678
Due banks and bankers 144,060 37,299
Due savings banks 829,491 619,097 505,364
Due as executor, &c., or deposits

otherwise preferred 283,458 395,360 429,717
Other liabilities 113,939 243,634 220,235

Total $11,334,870 $9,260,618 $11,696,157
Supplementary-For Cal. Year- 1908. 1907. 1906.

Tot. Int. & commis. rec'd during year $451,510 $575,875 $557,963
All other profits received during year 3,243 22,582 86,126
Ch g'd to profit 63 loss on acct. depr'n 7,910 267,758 27,580
Charged to profit and loss on account

of other losses 104 92 2,121
Int. credited to depositors during year 180 771 242,428 217,377
Expenses during year, excluding taxes 88,225 80,784 74,792
Amt. of divs. declared on capital stk.. 120,000 120,000 105,000
Taxes paid during the year 25,489 27,581 26,555
Amt. of dep. on which int. is allowed 8.063,292 6,152,873 8,655,661

Nassau Trust Co (Brooklyn).

Resources-Jan.11909. Jan. 1 1908. Jan. 1 1907.

Bonds and mortgages *517,450 $482,750 *645,750
Stock and bond investments:

Public securities 298,750 242,5001
Other securities 1,076,719 835,035J 1,389,718

Loaned on collateral 1,523,008 1,962,228 3,601,500
Other loans 
Bils purchased 1,310,048 1,055,620) 1,806,173
Overdrafts 42
Real estate 255,000 211,000 170,395
Due from approved res've depositories 1,446,350 690,452 1,056,786
Due from trust companies, banks,

bankers and brokers 55,439 54,342 154,323
Specie  380,873 528,542 731,733
Legal tender notes & bills of nat. bks. 246,709 136,770 111,910
Cash items 7,071 21,926 1,854
Other assets 62,103 74,008 34,170

Total $7,179,562 $6,295,173 $9,704,312

Liabilities-
Capital stock 
Surplus fund (market value) 

*600,000
435,572

$500,000
359,625

$500,000
533,865

Deposits subject to check 4,820,324 4,047,937 6,257,278
Certs. of deposit (not pref.), time 293,536 469,750 555,557
Certs. of deposit not pref.), demand 2,500 2,500 2,844
Due trust companies  55,470

{
115,618

Due banks and bankers 
)

54,373 53,818
Due savings banks 764,652 563,150 1,218,303
Due savings and loan associations... 51,568 44,751 39,415
Due as executor, &c., or deposits

otherwise preferred 100,453 147,151 205,810
Other liabilities 55,487 105,936 222,204

Total 07,179,582 $6,295,173 $9,704,312

Supplementary-Far Cal. Year- 1908. 1907. 1906.
Tot. int. & commis, rec'd during year $280,013 $388,029 $442,526
All other profits received during year 33,693 23,499 24,464
Ch'g'd to profit & loss on acct. depr'n 46,421 233,537 107,061
Charged to profit and loss on account

of other losses 82,430 40,187 18,87p
Int. credited to depositors auring year 132,120 176,773 237,98',.
Expenses during year, excluding taxes 76,892 88,091 68,544
Amt. of divs. declared on capital stk_ 40,000 40,000 50,001
Taxes pald during the year 9,266 10,627 10,97
Amt. of dep. on which Int. Is allowed_ 5,270,337 5,329,614 8,448,24

3

Resources-
Bonds and mortgages
Stock and bond investments:

Public securities 
Other securities 

Loaned on collateral 
Other loans 
Bills purchased 
Overdrafts 
Real estate 
Due from approved res've depositories
Due from trust companies, banks,

bankers and brokers 
Specie  
Legal tender notes & bills of nat. bks
Cash items 
Investments held as executor, ad-

ministrator, guardian, &o 
Other assets 

People's Trust Co. (Brooklyn).
Jan. 1 1909, Jan, 1 1908. Jan. 1 1907.

  $1,171,655 $1,239,180 $1,327,243-

490,018
4,619,660
6,402,069

2,592,601
2,214

519,792
2,150,246

1;058,183
282,115
301,950

116,331

458,6001
3,461,962J
4,621,811

2,811.3631

518,067
1.287,944

6,127
706,240
519,500
104.963

40,500
242,789

4,619,345
7,005,448

3,132,487

478.432
1.004,355

7,416
31,205

654,000
262,773

40,500
892

Total $19,710,834 $16,019,545 $18.664.094

Liabilities-
Capital stock  $1.000,000
Surplus fund (market value)  1,509,697
Deposits subject to check  13,814,948
Certs of deposit (not pref.), time  502,747
Certs. of deposit (not pref.). demand 441,471
Due trust companies  1 116,701
Due banks and bankers 
Due savings banks  1,590,092
Due savings and loan associations  54,251
Due as executor, &c., or deposits

otherwise preferred_   544,379
Other liabilities  136,548

$1,000,000
1,122,116

11,420,982
485,565
94,231

{ 11,224
875,885
38,193

765,878
205,471

Total $19,710,834 $16,019,545

Supplementary-For Cal. Year- 1908. 1907.

Tot. Int. & commis. rec'd during year $637,880 $849,540
All other profits received during year 138,639 145,772
Ch'g'd to profit & loss on acct. depr'n 52,067 660,330
Charged to profit and loss on account

of other losses 62,494 135,990
Int. credited to depositors during year 377,052 488,670
Expenses during year, excluding taxes 168,333 172,079
Amt. of divs. declared on capital stk. 120,000 120,000
Taxes paid during the year 30,142 30,648
Amt. of dep. on which int. is allowed 15,415,224 12,284,673

Queens County Trust Co. (Jamaica).

Resources- Jan. 1 !09.
Bonds and mortgages 
Stock & bond investm'ts (market val.)
Loaned on collaterals 
Other loans  
Bills pourchased 
Overdrafts  
Real estate 
Trust cos., banks, bankers eo brokers_
Due from approved res've depositories
Specie  
Legal tender notes & bills of nat. bks_
Cash items 
Other assets 

$444,183
470,722
554,356
38,740
118,865

1,341
177,694
38,487

175,297
29,070
58,140
5,747

39,463

$1.000;000
1,626,774

13,273,690
651,496
216,529
205,186

5,792
779,813
10,659

769,988
123,969

$18,664,096

1906.
$866,424
229,315
150,646

21,904
400,674
159,894
120,006
30,011

14,960,415

Jan 1 '08. Jan. 1 '07.
$436,990
544,770
398,016
10,625

442,274
372

177,694
5,902

99,375
24,698
50,850
1,064

33,332

$400,000
792,414
357,723
481,000

65
158,263
6,427

122,591
40,810
46,385
4,194

32,155

Total  $2,150,105 $2,225,962 $2,442,027

Liabilities-

Capital stock  $600,000
Surp. fund ec undiv. profits (mark. val.) 168,601
Deposits subject to check  1,291,423
Certificates of deposit  15,354
Amount due say. dc loan associations 2,153
Amounts due as executors, &c., or

deposits otherwise preferred 
Amount due trust companies 
Amount due banks and bankers...)
Other liabilities 

45,281
10,105)

17,098

Total  $2,150,105

Supplemen ary-For Cal. Year- 1908.
Tot. int. & commis. rec'd during year $130,237
All other proflys received during year 855
Ch'gd to profit & loss on acct. depr'n
Ch'gd to profit & loss acct. 0th. losses 3,191
Int. credited to depositors during year 28,847
Expenses during year, excluding taxes 44,692
Amt. of div . declared on capital stk. 25,000
Taxes paid during the year  6,380
Amt.of depos. on which int. is allowed 1.167,010

$500,000
91,991

1,385,039
13,494

130

40,273

43,879
151,156

$500,000
198,522

1,693,012
6,576

16,932
928

19,471
6,587

$2,225,962 $2,442,027

1907. 1906.
$110,380 $106,808

4,443 2,674
67,677 15,143

6 98
44,151 34,168
46,586 17,036
25,000 12,500
6,789

1,384,797 1,693,012

Williamsburgh Trust Co. (Brooklyn).

Resources- Jan. 1 '09.

Bonds and mortgages  $536,900
Stock & bond invests. (market val.) _ 892,631
Loaned on collaterals  979,461
Other loans 
Bills purchased  638,102
Overdrafts 1,176
Real estate  728,069
Trust co's, banks, bankers 8c brokers 8,753
Due from approved res've depositories 94,297
Specie 138,604
Legal tender notes & bills of nat. bks_ 13,440
Other assets  33,004

Total  $4,064,437
Liabilities-

Capital stock  $700,000
Surp. fund 80 undiv. proflts(mar. val.) 224,084
Deposits subject to check  1,404,360
Certificates of deposit  1,763
Amount, due say. & loan associations_ 10,377
Amount due as executor, &c., or

deposits otherwise preferred  36,531
Amount due banks and bankers  213,391
Amount due savings banks 
Borrowed money  1,454,975
Other liabilities  18,956

Total  $4,064,437

Supplementary-For Calendar Year-

Total int. ro commissions received during the year
All other profits received during the year 
Charged to profit & loss on acct. of depreciation_ _
Charged to profit & loss on account of other losses
Interest credited to depositors during the year_ _ _ _
Expenses during the year, excluding taxes 
Amount of dividends declared on capital stock_ _ _
Taxes paid during the year 
Amount of deposits on which interest is

Jan. 1 '08. Jan. 1 '07.
Company $1,086,196
suspended 1,959,423

on 2,396,962
Oct. 25 2,120,588

1007
at 1,284
time 629,074

of panic 3,977
and 306,287

had not 235,871
yet 172,375

re-opened 13,045
at this
date-
business
being

resumed
011

June 8
1908

$8,925,082

$700,000
574,824

6,984,626
147,940

1,678

132,447
11,005

299,944

72,618

$8,925,082
1908. 1906

$166,315 $395.305
57,304 44,604

130,160 30,000
76,239 2,113
98,301 194,097
144,514 108,741

56,000
18,031 18,72/

1,066,424 7.577.=
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BOSTON
American Trust Co. (Boston).

Resources-- Dec. 31 '08. June 30 '08. Dec. 31 '07.
Railroad and other bonds  $1.770.822 $1,646,958 $1,665,384
Time loans on collateral  6,181,855 6,169,425 5,977,009
Demand loans on collateral  3,164,003 3,072,299 2,010,842
Cash on hand In banks  4,553,291 2,610,329 2,066,785

Total $15,669,071 $13,499,011 $11,720,020
Liabilities-

Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund  1,500,000 1,500,000 1,500,000
Undivided profits  381,867 364,824 343,741
General deposits payable on demand 12,788,104 10,634,187 8,876.279

Total $15.669.971 313,499,011
. 1908.

Rate of interest on deposits of $500 and over  2%
Dividends paid in calendar year  8%

Bay State Trust Co. (Boston).
Resources- Jan. 6 '09. July 10 '08.

Time loans  $3,087,353 $3,352,838
Demand loans  1,183,873 791,973
Massachusetts bonds  235,677 130,000
Other bonds  808,402 888,902
Real estate  250,000 250,000
Cash in office and banks  1,526,313 1,236,539

Total  $7,091,618 $6,650,252
Liabiligies-

Capital stock  $500,000 $500,000
Surplus fund  500,000 500,000

Earnings undivided  70,846 147,473
8,020,772 5,502,779Deposits  

Total  $7,091,818 $6,650,252
Note.-Rate of interest on deposits of $500 and over, 2%.

Beacon Trust Co. (Boston).
Resources-

Time loans 
Demand loans 
Massachusetts bonds 
Other Investments 
Cash in office and banks 

Total 
Liabilities-

Capital stock 
Surplus 
Earnings undivided
Deposits  

Total
Boston Safe Deposit

$11,720,020
1907.
2%
8%

Jan. 6 '08.
$2.388,675
1,070,573
130,000
888,902
250,000

1,189,988

*5,918,138

$500,000
500,000
127,918

4,790.220

$5,918,138

Dec. 31 '08. June 30 '08. Dec. 31 '07.
$2,278,744 $2,191,984 $1,869,466
1,200,046 931.268 1,015.739

45,000 45,000 45,000
104,600 175,350 231,217
787,886 631,833 599,718

$4,416,276 $3,975,435 $3,761,140

$400,000 $400,000
200,000 200,000
147,803 132,154

3,668,473 3,243,281

$400,000
200,000
124,060

3,037,080

  $4,416,276 $3,975,435 $3,761,140

& Trust Co. (Boston).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Massachusetts bonds (market val.) _ _ $536,250 $536,250 $536,250
City bonds (market value) 98,000 08,000 198,000
Railroad bonds (market value) 708,375 708,375 669,000
Other bonds 80,000 80,000 80,000
Loans 10,063,162 10,274,693 9,347,808
Cash in office 1,052,001 747,016 681,139
Cash In banks 2,185,158 2,099,932 1,703,923
Overdrafts and accrued interest 29,934 29,041 33,328
Real estate, foreclosure 11,025
Real estate 1,270,888 1,293,010 400,000
Stock B. S. D. &T. Co. held for dist_ 223,614 147,600 4,000

Total ;16,228,282 $16,024,942 $13,651,448
Trust department (additional) *12,142,113 $11,887,342 $11,804,220

LiabilitIes-
Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund 2,000,000 2,000,000 2,000,000
Profit and loss 783,454 842,005 758,462
Deposits  12,444,808 12,157,937 9,892,988
Reserve State taxes 25,000

Total $16,228,282 $16,024,942 $13,651,448
1908. 1907.

Rate of interest paid on deposits of $500 and over__ 2% 2%
Dividend paid In calendar year  14% 14%

City Trust Co. (Boston).
Resources- Nov. 27 '08. July 15 '08. Jan. 31 '08.

Bonds and stocks  $2,400,321 $2,637,245 $2,905,801
Time and demand loans  20,402,699 18,716,204 14,942,388
Real estate  55,400 55.400 55,400
Cash on hand and in banks  7,363.531 7,085,197 5,138,444
Syndicate participations  138,850 138,075

Total  ;30,360,801 $28,622,121 $23,042,033
Liabilities-

Capital stock  $1.500,000 $1,500,000 $1,500,000
Surplus fund  2,500,000 2,500,000 2,500,000
Undivided profits  665.095 746,594 511,255
Deposits   25,095,706 23,835,527 18,530,778
Reserved for taxes  40,000

Total  $30,380,801 $28,622,121 $23,042,033

Columbia Trust Co: (Boston).
Resources- Dec. 31 '08 June 30 '08. Dec. 31 '07.

City and railroad bonds  $74,500 $74,500 $74,500
Loans  396.068 393,967
Real estate  1,450 1,450
Safe deposit vaults  7,400 7,400
Gash In office  38,018 34,925
Cash in banks  51,795 60,813

Total  $360,231 $573,055
Liabilities-

Capital stock  $100,000 $100,000
Surplus and profits  34,035 33,650
Deposits   435,196 439,405

411,452
1,450
7,400
22,565
26,466

$543,833

$100,000
33,984

400,849

Total  $569,231 $573,055
1908.

$543,833
1907.

Rate of Interest on deposits of $500 and over.   2%
Dividends paid In calendar year  5%

Commonwealth Trust Co. (Boston).
Dec. 31 '08. June 30 '08. Dec. 31 '07.
$1.019,888 $973,925 $790,725

Demand and time loans  6,658,340 5,977,262 5,607,872
Real estate  439,297 378,261 309,950
Cash on hand  870,568 693,372 477,766
Cash on deposit  1,140,128 1,095,966 819,988
Other assets  27,808

Resources-
Bonds and mortgages 

2%
5%

Total  $10.128,001 $9,118,786 $8.033,889
Liabilities-

Capital   $1,000,000 $1,000,000 $1,000,000
Surplus and undivided profits  844,631 832,354 786,648
Deposits   8,283,370 7.286.432 6,247,241

Total  $10.128,001 $9,118,786 $8,033,889
1008. 1907.

Rate of interest on deposits of $500 and over  2% 2%
Dividends paid in calendar year  6%
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COMPANIES.
Dorchester Trust Co. (Boston).*

Resources- Dec. 31' 08. Juns.3,0 '08.
Bonds and mortgages  $129,250 $39,836
Stock and bond investments (market

value) 1.000 1.000
Loans on collateral  244,677 147.610
Other loans, including bills purchased 401,318 366.887
Due from trust companies, banks,

bankers and brokers   92,658 107.945
Real estate, furniture and fixtures_.... 8,601 9,000
Specie __   5,725 2.507
Legal tender notes and notes of

national banks  52,145 35,684
Safe deposit vaults  8.500 5.605

Total resources  $943,874 0715,876
Book value stocks and bonds  $1,000 $1,000

Liabilities-
Capital  $200,000 $200,000
Surplus and undivided profits on

market value of stocks and bonds_ 16,000 6.729
Deposits sub, to check (not preferred) 663.807 506,425
Certificates of deposit (not preferred). 84,067 2,722

Total liabilities  $943,874 $715,876
Undivided profits on book value of
stocks and bonds  $18,000 $672.996

*Dee.31 '07.
$6.000

4,000
74,896

165,490

67,335
391
409

9.052

$327,565
$4,000

$200,000

3,310
123,910

345

$327,585

33,310

• Began business December 2 1907.

Exchange Trust Co.* (Boston).
Resources- Dec. 31 '08. June 30 '08. 'Dec. 31 '07.

State of Massachusetts bonds  *10,780 $10,780 $8,900
Other stocks and bonds  13,613
Cash In office and banks  159,969 98,719 81;714
Demand loans  159,538 306,544 252.860
Time loans  423,948 202,543 126,824
Loans on real estate  180,050 183,800 103,000

Total  $947,894 $802,386 $573,098
Liabilities-

Capital  $250,000 ;250,000
Surplus  15,000 5,000
Profit and loss  4,000 4,000
Deposits   678,894 543,386

$250.000
2,000

321,098

Total  $947,894 $802,386 $573,09*

• Began business Oct. 1 1907

Federal Trust Co. (Boston).
Resources- Dec. 31 '08. June 30 '08. Dec. 3 '07.

Real estate mortgages  $270,510 $277,609 $381,437
'Stocks and bonds  868,189 568,534 45.6,550
Loans  2,281,438 2,108,047 1,937.690
_Cash on hand  222,029 158,525 189,615
Cash on deposit  •260,437 254,903 232.494
Miscellaneous   841 153 137

Total  $3,703,444 $3.365,771
Liabilities-

Capital stock  $500,000 $500,000
Surplus fund  150,000 150.000
Undivided profits  59,693 55.406
General dep.isits payable on demand_ 2.993,338 2.659,860
Dividends   413 505

Total 

33.197,923

$500.000
150,000
$8,533

2.508,810
580

$3,703,444 33,385,771 33,197.923

International Trust Co. (Boston).
Resources-

Stocks and bonds 
Time loans 
Demand loans 
Banking house 
Cash on hand and in banks 
Other assets 

Dec. 31 '08. June 30 '08. Dec. 3 '07.
$10,473,668 310.379.442 $7,011,992

3,750,548 3,726,133 5,171,193
1,817,374 1,402,875 1.547,790
1,431,090 1,355.762 1.253,133
3,115,070 2,715,294 1,278,522

82,500 93,600 86,100

Total 320,670,248 319,873,106 316.348,730
Liabilities-

Capital stock  $1,000,000 $1,000,000 31,000.000
Surplus fund  4,000,000 4,000,000 4,000.000
Undivided profits  249,883 200,168 177.914
Deposits   15,420.585 14,472,940 11,170,816

Total 320,670,248 *19.873,106
1908.

$16.348,730
1907.

Rate of interest on deposits of $500 and over  2%
Dividends paid in calendar year  16%

Liberty Trust Co.* (Boston).
Resources- Dec. 31 '08. June 30 '08. Dec. 3 '07

State of Massachusetts bonds  $34,947 $34,947 $21.897
Other investments 
Loans on real estate 
Demand loans 
Time loans 
flanking house, furniture and fixtures
Cash on hand and in banks 

9,7
157,456
193,530

1,085,680
8,500

322,269

107.189
164.378
853.580

7,126
185,650

2%
16%

33.100
103.000
515.190
8.617

129,033

Total  $1,822,082 $1,352,828 $808,837
Liabilities-

Capital stock  $200,000 $200,000 $200,000
Surplus  25,000
Undivided profits  5,044 13,951 4,161
Deposits   1,592,038 1.138,877 604,676

Total  $1,822,082 31,352,828 $808,837
-
• Began business Sept. 10 1907.
"

Mattapan Deposit as Trust Co. (Boston).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07

Real estate mortgages  $34,590 $34,830 $34,370
State of Massachusetts bonds  50,000 50.000 50,000
Loans on collateral  928.193 896,739 772,721
Loans on personal securities  216.485 200,369 202,233
Cash on hand  136.819 108,089 117,548
Cash on deposit  174,754 128.725 139,824
Other assets  2,000 11,226 2,000

Total  31,542,841 31,429,978 31,318.696

Liabilities-
Capital stock  3100.000 3100.000 3100.000
Surplus fund  100.000 75,000 75,000
Undivided profits  8,250 22.985 22,959
General deposits, payable on demand 1,331.591 1.208,348 1,118,737
Other liabilities  3,000 23,645 2,000

Total  31,542,841 $1,429,978 $1,318,696

Statistics for Calendar Year- 1908. 1907.
Interest credited depositors during year  321.700 $22,854
Expenses of Institution, same period  22.500 25,000
Amount of dividends on company's stock  6,000 4,000
Amount of deposits receiving interest  1.085,000 1.132,700
Rate of interest paid on deposits  2% 296
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Mechanics' Trust Co. (Boston).
Resources- Nov. 27 '08. July 15 '08. Dec. 3 '07

Puritan Trust Co. (Boston).
Resources- Dec. 31 '08. June 30 '08. Dec. 3 '09U.S. and State of Massachusetts Ws_ $25,000 $25,000 $25,000 Bonds and stocks  $314,441 $295,601 $227,977Other stocks and bonds  28,680 28,680 37,350 Loans  1,921,139 1.843,426 2,077,302Loans on real estate  12,829 3,474 2,500 Real estate  4,205 11,082 2,406Demand and time loans  1,997,108 2,024,304 1,692,048 Bank building  25,212 25,212 25,212Due from banks  200,954 161,707 177,856 Expense account   22.486 23,112Cash on hand  184,317 150,620 258,315 Cash in office  181,314 126,380 108,206

Cash in banks  397,454 273,847 152,706Total  $2,448,888 $2,393,785 $2,193,069 Safe deposit vaults  15,583 15,583 15,583Liabilities- Syndicate participations 44,150Capital stock  $500,000 2500,000 $500,000 Miscellaneous   2,162 268Surplus fund  120,000 120,000 120,000
Total  $2,883,996 $2,614,243 $2,653,812

Undivided profits  5,634 18,519 23,743Deposits   1,823,254 1,755,266 1,549,326 Liabilities-
Capital stock  $200,000 ;200,000 $200,000Total   $2.448,888 $2,393,785 $2,193,069 Surplus fund  130,000 130,000 130,000

New England Trust Co. (Boston).
Earnings undivided  41,000
Discount   25,889

41,000
25,6'50

49,686

Resources- Dec. 31 '08. June 30 '08. Jan. 1 '08.Stocks and bonds  $2,591,474 $2,566,607 $2,732,887Real estate  700,000 700,000 800,000Demand and time loans  15,006.120 12,526,085 10,826,402Cash in bank and office  5,930,983 , 3,977,464 3,522,218

Deposits   2,450,239
Exchange account  982
Dividends unpaid  609
Treasurer's checks  20,805
Other liabilities  14,472

2.191,721
861
534

7,922
16,555

2,148,469

474
125,183

Other assets  47,880 58,576 11,361 Total  ;2,883,996 $2,614,243 ;2,653,812
Total $24,366,457

Trust department (additional) $10,316,408
$19,828,733 $17,892,868
$9,219,242 $9,038,185 State Street Trust Co. (Boston).

Liabilities- Resources- Dec. 31 '08 June 30 '08. Dec. 3 '07Capital stock _  *1,000,000 $1,000,000 $1,000,000 Loans  $8,812,897 $8,097,084 $6,008,355Surplus  1,800,000 1,800,000 1,800,000 Bonds and stocks  437,480 513,404 406.207Earnings undivided  411,283 411,252 472,175 Cash in office and banks  2.138,652 1,590,486 1,346,189Deposits   21,047,274 16,450,782 14,620,693 Real estate  296,850 279,250 280,250Other liabilities  107.900 166,699   Syndicate participations 15,130 166,024
Total $24,366,457 219,828,733 $17,892,868 Total ;11,685,879 $10,495,354 $8,207,025

1908. 1907. Trust department (additional) •$1,712,973   •$1,799,219Rate of Interest on deposits of ;500 and over 2% 2% Liabilities-Dividends paid in calendar year 15% 135.5% Capital stock  $600,000 $600,000 $600,000

Old Colony Trust Co. (Boston). Surplus and undivided profits  800,938
Deposits   10,284,941

791,179
9,104,175

712,904
6,894,121

Resources- Feb. 5 '09. July 15 '08. Dec. 3 '07Stocks and bonds $10,225,577 $10,424,878 $8,722,059 Total  $11.685,879 $10,405,354 *8,207,025
Demand loans 122,580.2251
Time loans  J

3,016,992 1,680 831
18,193,408 14,858,640 • Figures are of date Oct. 31 1908 and Oct. 31 1907.

Syndicate participations 
Banking house  1,620,946

229,100 2,716,220
1,506,675 1,505,550 United States Trust Co. (Boston).

Due from banks  10,279 .020 12,558,106 4,004,298 Resources- Now. 27 '08. July 15 '08. Dec. 3 '07Cash  4,093,404 1,844,221 1,717,939 U.S. and State of Massachusetts bonds ;220,000 $220,000 $220,000Other assets 118,791 156,612 Other stocks and bonds  1,392,659 1,309,447 1,229,389
Loans on real estate  661,920 648,710 700,880Total $48,799,172 $47,892,171 ;35,362,149 Demand and time loans  2,807,427 2,141,118 2,213,641Liabilities- Syndicate participations  74,775 81,250 190,450Capital stock  *1,500,000 $1,500,000 21,500,000 Due from banks  453,194 804,802 399,836Surplus fund  5,500,000 5,500,000 5,500,000 Cash on hand  236,747 187,604 263,824Undivided profits  853,548 720,599 389,112
Total  $5,846,722 35,392,931 35,218,020

Deposits   40,945,624 40,108,570 27,825,807
Reserved for taxes 63,000 Liabilities-
Other liabilities 147,230 Capital stock  $200,000 $200,000 $200,000

Surplus fund  600,000 600,000 600.000Total $48,799,172 *47,892.171 $35,362,149 Undivided profits  87,522 52,619 36,091
1908. 1907. Deposits   4,959,200 4,5.10,312 4,381,929Rate of interest on deposits of $500 and over 2% 2%

Total 115,846,722 15,392,931 $5,218,020Dividends paid in calendar year 20% 20%

Aldine Trust
Resources- Nov. 27 '08. May 19 '08. Dec. 16 '07.

Real estate mortgages  $21,200 $23,700 $18,200
Stocks and bonds  132,133 69,362 74,308
Loans on collateral  314,070 280,515 291,096
Loans on commercial paper  170,962 129,498 111,096
Real estate and vaults  130,0001 135,900 135,900
Furniture and fixtures  5,9001
Cash on hand  27,881
Cash on deposit  43,414
Miscellaneous  

Total 
Liabilities-

Capital stock (paid in) 
Surplus fund 
Undivided profits 
Deposits _ _  
Ground rent 
Miscellaneous  

Total 

$845,560

$200,000
120,000
6,572

418,864
100,000

124

17,560
39,060
1,100

$696,695

$192,394
115,436
5,232

283.633
100,000

$845,560 $696,695

American Trust Co. (Philadelphia).
Resources-

Cash on hand 
Due from banks, &c 
Commercial and other paper owned_ _
Loans on collateral 
Stocks, bonds, &o 
Mortgages  
Real estate, furniture and fixtures_ _ _
Other assets 

Total 
Trust department (additional) 

Liabilities-
Capital stock 
Surplus and undivided profits 
Deposits

16,234
20,209

*667,043

PHILADELPHIA COMPANIES.
Co. (Philadelphia). Chelten Trust Co. (Philadelphia).

Resources- Dec. 31 '08. June 30 '08. Jan. 31 '08.
Real estate mortgages  $93,750 $80,150 $74,750
Loans on collateral  323,577 349,529 423,071
Real estate  69,014 69,014 68,954
Cash on hand  31,594 19,233 16,913
Cash on deposit  13,552 24,989 29,236
Other assets  292,346 233,696 129,047

-  
Total  ;823,833 ;776,611 $741,971

Trust department (additional)  *$33,613 •336,357 $38,123
Liabilities-

Capital stock  $200,000 *200,000 $200,000
Surplus fund  100,000 100,000 100,000
Undivided profits  10,375 11,842 5,457$188,169 General deposits payable on demand_ 304,661 293,449 305,757112,001 Special deposits  173,681 169,952 130,7573,125 Other liabilities  35,116 1,368

262,848
100,000

$667,043

Dec. 31 '08. June 30 '08. Dec. 31 '07.
$29,788 $17,984 $21,750
41,333 23,525 38,074
85,969 52,225 54,513
395,033 334,851 395,243
55,342 64,616 65,881
36,920 48,021 63,759
64,351 65,352 65,428
1,886 15,105 14,776

2710,622 $621,679 $719,424
$43,766 $42,568 •240,003

2200,000 $200,000 $200,000
78,876 66,681 66,681
431,746 354,998 452,743

Total  $710,622 2621,679 $719,424

• Figures are of date Dec. 16 1907.
Note.-Rate of interest paid on deposits: 2% on deposits subject to

cheek and 3% on deposits in savings fund.

I Central Trust & Savings Co. (Philadelphia).
Resources-

Stock investments 
Comm'l and other paper purchased_ _
Amount loaned on collaterals 
Real estate, furniture and fixtures 
Cash on hand 
Cash on deposit 
Miscellaneous  

Dec. 31 '08.
2531,915
1,036,463
1,668,634
350,304
158,667
583,441
12,560

Total  $4,341,984
Trust department (additional)  *1.052,425

Liabilities-
Cap tal stock  2750,000
Surplus fund , 350,000
Undivided profits  37,817
Deposits   3,200,820
Other liabilities  3,347

May 19 '08. Dec. 31 '07.
5564,860 $424,541
974,458 1,011,819

1,330,387 1,250,326
353,107 296,832
159,072 118,010
451,370 465,101

1,153 3,692

$3,834,407 13,570,321
$1,052,149 •*1,035,631

2750,000
350,000
46,173

2,687,846
388

$750,000
350,000
65,505

2,404,811
4

Total  84.341,984 13.834,407 13,570,320

Total  $823,833
Statistics for calendar year-

Amount of deposits receiving Interest 
Rate of interest paid on deposits 

$776,611
1908.
2478,342
2443 Si%

$741,971
1907.
2463,401
2&3M%

• Figures are of date Nov. 27 1908 and May 19 1908, respectively.

Colonial Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08.

Real estate mortgages  $138,480 $115,981
Stocks and bonds  

191:Ng ltgaglLoans on collateral 
Real estate, furniture and fixtures_   

1N:gn lgjf1.45Cash on hand and in banks 
Commercial and other paper owned_ 125,902 113,769
Other assets  2,897 2,312

Total  $1.413,939
Trust department (additional)

Liabilities-
Capital stock  $250,000
Surplus and undivided profits  272,018
General deposits  891,921

•$78,622
$1,472,476
*358,957

$250,000
274,644
947,832

Dec. 31 '07.
$110,980
$59,762
480,879
176,856
102,551
113,275

2,544

$1,355,847
•$73,316

$250,000
282,234
823,614

Total  $1.413,939 $1,472,476 $1,355,848
1008. 1907.

Rate of interest paid on deposits  
Amount of dividends paid in calendar

2 & 3% 2 & 3%
year __ - - - 4% 4%

19 '08 and Dec.16 '07 respectively.

Co (Philadelphia).
Dec. 31 '08. June 30 '08. Dec. 31 '07.

$524,828 ;485,468 $369,905

• Figures are of date Nov.27 '08, May

Columbia Ave. Trust
Resources-

Cash on hand and due from banks_ _ _ _
Commercial and other paper owned 121,000 76.000 67,000
Loans on collateral1 1.005,822 831.701{ 420,742
Loans on bonds and mortgages-- I'
Stocks, bonds, ecc 619,005 566,942

528,423
526,466

Mortgages  264,554 298,545 308,031
Banking house, furniture. eco 180,000 180,000 180,000
Other real estate 205,681 205,681 189,217
Miscellaneous assets (accrued mt.).- 8,415 7,788 7,574

Total $2,929,305 12,652,125 12,597,358
Trust department (additional) $347,694 1276,430 o$275,821

Liabilities-
Capital •,tock $400,000 $400,000 ;400,000
Surplus and undivided profits 363,050 334,364 318,018
Deposits  2,154,255 1,381,163 1,867,340
Dividend  12,000 12,000
Dividends and interest to depositors 36,593

Total $24929.305 12,652.125 $2,597,358
Mane

Figures are of date Dec. 10 1907. • Figures are of date Dec. 16 1907.
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Jan. 30 '09. June 30 '08. Dec. 31 '07.
Cash on hand  32,328,779 J $313,794 $133,446
Due from banks, &a  4, 99,3 3
Loans on collateral  4,544,341 3,544,195
Stocks, bonds, dee  3,800,879 3,198,428
Furniture, fixtures and vaults 
Real estate 

) 555,236 .1 52.648
1504,338

Other assets  39,684 66,949

Total

Commercial Trust Co. (Philadelphia).
Resources-

813,430
4,808.872
3.458,005

54,148
504,338
82,487

$11,268,919 $12,279,665 39,854,726
Trust department (additional)  *5204,151 *8204.151 •8205,757

Liabilities-
Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus and reserve fund  1,500,000 1,500.000 1,500,000
Undivided profits  381,192 351,989 509,337
Deposits subject to check  8,357,337 9,361,317 6,408,513
Other liabilities  30,300 66,359 86,876
Clearing-House certificates  350,000

Total 

Trust department (additional) 
Liabilities-

Capital stock (paid In) 
Undivided profits 
Deposits  
Miscellaneous  

$11,268,919 $12,279,665 $9,854,726
1908. 1907.

Rate of interest on deposits of $500 and over  2% 2%
Dividends paid in calendar year  12% 12%
• Figures are of date Dec. 31 1908, June 30 1908 and Dec. 16 1907,

respectively.

Commonwealth Title Insurance & Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $304.003 $225,567 $250,222
Bonds   3,739,279 2,926,124 2,83.3,4 2
Loans on collateral  1,779,708 2,040,917 2,095.643

Real estate  1,367,845 1,377,580 1,428,844
Cash on hand  274,040 243,076 217,991

Cash on deposit  411,278 317,011 430,100

Other assets  120,838 118,296 160,233

Total  $7,996,991 $7,248,571 $7,418,485

Trust department (additional)
Liabilities-

Capital stock paid in
Surplus and reserve fund 
Undivided profits 
Deposits  
Other liabilities 

  $7,645,658 $7,545,344 *$6,949,975

  $1,000,000 $1,000,000 $1,000,000
1,100,000 1,100,000 1,100,000
169,153 163,578 157,104

5,727,619 4,973,632 4,855,337
219 11,361 306,044

Total  $7,996,991 $7,248,571 $7,418,485
1908. 1907.

Rate of interest on deposits of $100 and over  2% 2%
Dividends paid in calendar year  12% 12%
• Figures are of date Dec. 16 1907.

Continental Title & Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages $502,392 $534,813 $594,443
Stocks and bonds 1,100,930 1,083,180 1,083,180
Loans on collateral 1,510,443 1,464,937 1,603,371
Cash on hand and in bank 647,002 440,815 383,590
Overdrafts __  315 270 297
Other assets 19,921 20,909 36,019
Real estate, furniture and fixtures_  396,070 400,076 399,566

Total $4,177,073 $3,945.000 $4,100.466
'Trust department (additional) *551,415 •$446,654 *380,893

Liabilities-
Capital stock $500,000 $500,000 $500,000
Undivided profits 256,470 252,716 257,200
Dividends unpaid 223 227 133
Deposits, special 1,232,819 1,194,656 1,224,838
General deposits, payable on demand 2,155,633 1,975,608 2,092,362
Deposits, special settlement 23,738 16,759 21,402
Other liabilities 8,190 5,034 4,531

Total $4.177,073 $3,945,000 $4,100,466
1908. 1907.

Rate of interest on deposits of $500 and over  2 do 3% 2 & 3%
Dividends paid in calendar year  6% 6%
'Figures are of date MI/. 271908. May 19 '08 and Dec.16 '07 respectively.

Empire Title & Trust Co. (Philadelphia).
Resources- . Dec. 31 '08. June 30 '08. Dec. 16 '07.

Cash on hand  $13,675 $8,150 $21,123
Due from banks and bankers  9,262 9,861 21,304
Comm'l and other paper purchased  1,587
Loans  123,045 86,884 116,032
Stocks, bonds, &c  54,402 44,995 14,282
Mortgages   136,438 148,728 125,932
Real estate, furniture and fixtures_ _ _ 58,385 58,744 58,744
Miscellaneous   2,568

Total  $395,207 $357,362 $361,572
$575 $575 $575

$155,638 $155,513 $155,513
5,988 7,276 4,499

233,581 194,573 200,040
1,520

Total  $395,207 8357,362 $361,572
Note.--Rate of interest on deposits of $500 and over: 2% on deposits

subject to check and 354% in savings department.

Equitable Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages $216,195 $227,169 $174,631
Stocks and bonds 1,170,828 1,214,495 1,176.520
Loans on collateral 2,427,935 2,157,583 2,385,212
Real estate 402,244 404,265 385,885
Cash on hand and in banks 395,836 468,895 351,806
Other assets 153,325 163,087 172,051

Total $4,766,363 $4,635,494 $4,646,105
Trust department (additional) 31,772,642 $1,742,480 •$1,586,122

Liabilities-
Capital stock $1.000,000 $1,000,000 81,000,000
Surplus and reserve fund 225,000 225,000 225,000
Undivided profits 37,073 54,953 54,816
General deposits 3,474,290 3.320,797 3,136,154
Next dividend 30,000 30,000 30,000
ether liabilities 4,744 200,135

Total  84,766,363 $4,635,494 $4,646,105
Rate of interest on deposits of 8500 and over 2&3% 280%
Dividends paid in calendar year 6% 6%
• Figures are of date Dec. 16 1907.

Excelsior Trust & Saving Fund Co. (Philadelphia).
Resources-- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Iltesh on hand  830,000 $34,000 $36,467
Me from banks, &a  44,500 21,000 66,964
9tocks and bonds  581.000 561,000 439,300
Loans on collateral  293,700 249,000 248,054
Mortgages   274,000 257,000 236,062
Real estate, furniture and fixtures  41,000 41,000 41,022
Other assets  8,000 4,000 568

Total __________________________ 31.272,200 $1,107,0t10 $1,968,437
Liabilities-

Capital stook,   2800,000 $300,000 $259,660
Undivided profits and reserve kind  52,200 42,000 42,748
Deposits   020,000 825,000 766,029

Total  S1.272,200 21,167,000 81.068,437
1908. 1907.

Rate of totemsb on deposits .1 3500 and oy   2 eits % 2 de3%
Divideselo paid In salvation year  5% 5%

Deposits
Bills payable 
Miscellaneous liabilities 

Fairmount Savings Trust Co.* (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. *Dec. 16 '07.

Cash on hand $18,722 $12,891 $7,308
Due from banks and bankers 64,379 15.423 18,972
Comm'l and other paper purchased 35,580 12,300 7,500
Loans on collateral 119,535 142,755 72,000
Stocks, bonds, &c 201,563 153,851 115,500
Mortgages  16,147 12,346 10,000
Real estate, furniture and fixtures_ . _ 32,091 28,484 3,000

Total $488,017 $378,050 ;234,289
Liabilities-

Capital stock paid in $162,978 $161,168 ;155,278
Surplus fund and undivided profits 25,678 21,871 20,027
Deposits  299,361 195,012 58,975

Total $488,017 3378,051 $234,280
_
• Began business in September 1907.

Federal Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Bonds  $77,352 $53,251 $32,959
Real estate mortgages 56,560 43,970 41,005
Loans on collateral 119,650 143,975 156,609
Loans on personal securities 70,801 32,830 2,714
Real estate 68,758 88,758 68.758
Cash on hand  16.966 18,610 13,410
Cash on deposit 28,847 24,037 10,105
Other assets 1,320 995 3,396

Total $440,254 $386.426 $328,956
Liabilities-

Capital stock $125,445 8125,445 $125,445
Surplus fund 37.286 34,931 31,125
General deposits, payable on demand 277,523 226.050 169,416
Other liabilities 2,970

Total $440,254 3386,426 $328,956
1908. 1907.

Amount of deposits receiving interest  $277,523 $169,416
Rate of interest paid on deposits  2 &3 % % 26'3 

Fidelity Trust Co, (Philadelphia).
Resources- Jan. 31 '09. May 19 '08. Jan. 31 '08.

Bonds and mortgages   $1,756.181 $1,575,683 $1.057,684
Stocks, bonds, dee  13,803,136 12,568,486 12.722,382
Loans on collateral  11,081,069 10,920,151 11,171,624
Real estate  1.993,334 1.999,034 2,005,960
Cash on hand 1 7,558,008 1 989,0011 4,491,207
Cash on deposit  4,745,957j
Other assets 22, 911 66,608 66,608

Total  36,214,639 32,864,920 31,515,466
Trust department (additional) _ _ 413108,636,3403106,582,8416106,797,741

Liabilities-
Capital stock
Surplus and profits
Deposits
Other liabilities 

Total 

  $2,000,000 $2.000,000 $2,000,000
9,396,158 8,800,940 8,887,197

  24,701,735 22,042,812 20,582,088
116.746 21,168 46,180

$36,214,639 $32,864,920 $31,515,465

• Figures are of date Nov. 27 1908.

Finance Co. of Pennsylvania (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. Dec. 16 '07.

Cash on hand  866,573 $59.592 $47.809
Due from banks, &c  298,413 379,517 253,674
Commercial and other paper owned 25,000 750 4,398
Stocks, bonds, dee  5,056,332 4,359,580 4,333,749
Loans on collateral  2,440,294 2,337,544 2,541,591
Mortgages   385,253 388.003 393.696
Other assets  23,132 3,548 3,155
Real estate  491,339 491,339 491,339

Total  $8,786,337 $8,019,873 $8,069,361
Liabilities-

Capital stock  $3,493,200 $3,493,200 33,493,200
Undivided profits and reserve fund  1,648,034 1,617,050 1,727,932

1.318,212 891.885 1,050,627
2,309,750 2,010.000 1,780,000

17,141 7,738 17,602

Total  $8,786,337 $8,019,873 $8.069,361
1908. 1907.

Rate of interest on deposits of $500 and over _ _ _ 2% 2%
Divs. paid in calendar year-first pref. stock  6% 6%

second pref. stock__ _ 5% &1 % ex. 5% &1%ex

Frankford Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $369,995 $341,290 3345.415
Stocks and bonds  1,188,826 1,110.7281,135,013
Loans on collateral  258,400 269,975 315,690
Loans on personal securities  60,910 58,066 49,126
Real estate  26,000 26.000 26,000
Cash on hand  61,246 64.714 81,753
Cash on deposit  122,453 171,491 119,298
a Other assets  11,500 12,000 12,500

Total  $2,099,330 $2,054,264 32.084,795
Trust department (additional)  3274,513 $269,489 *3112.572

Liabilities-
Capital stock  $125,000 $125,000 2125,000
Surplus and reserve fund  125,000 125,000 125,000
Undivided profits  54,690 46,114 37,606
Gen. dep., payable on demand & time 1,790,365 1.753,775 1.793,439
Dividends payable  4,375 4,375 3,750

Total  $2,099,330 $2,054 264
Statistics for Calendar Year- 194.

Increase profit and loss for year, incl. surplus_ _ _ _ $16,985
Interest credited depositors during year  43,621
Expenses of institution, same period  16,231
Amount dividends on company's stocks  1.750 7,500
Amount deposits receiving interest  1,790,365 1,798,439
Rate of interest paid on deposits -2%check. 3% time -
• Figures are of date Dec. 16 1907. a Include/I vault, furniture and

fixtures.

$2,084,795
1907.
$25,780
46,206
15,845

Franklin Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Des. 3107.

Bonds and mortgages  $84,201 $82,201 $65,836
Stocks and bonds  ,   88,087 01,037 51,236
Amount loaned on collaterals and per-
sonal securities  630,174 607,520 668,380

Cash on hand  23,108 22,240 17,046
Cash on deposit  43,794 24,974 54,037
Other assets  9,100 0,627 11,940

Total  $878,464
•$1,344

8200,000
Surplus and undivided profits  85,997
Deposits _   567,382
Other liabilities  25.085

Trust department (additiona) 
Liabilities-

Capital stook paid in

$827,590
'81.469

$200,000
75,368

687,106
16,067

;868,483
'1,341

;200,009
78,929

569,496
20,058

Total  $871,464 027,61. $868,481
1900. 1907.

Rate of Interest on deposits et $500 and over.- 3 4b 154% 3 & 334:
Dividends paid in calendar year  a% 5,.

•Fitures are of date Nov. 27 1908, May 10 150A wild Daa• 14 1607 •
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German-American Title & Trust Co. (Philadelphia).
Resources-

Gosh on hand 
Due from banks, &c 
Loans on collaterals 
Stooks, bonds. &o 
Mortgages 
Real estate, furniture and fixtures_  
Other assets 

Dec. 31 '08.
874.004
156,493
744,535
915,044
671,514
275,000

9,823

Total  $2,846,413
Trust department (additional)  $215,058

Liabilities-
Capital stock  $500,000
Undivided profits and reserve fund  270,347
Deposits   2,075,991
Other liabilities  75

June 30 '08.
$60.929
122,493
625,815
839,282
659,029
275,000
10,621

$2,593,169
$226,216

$500,000
268,444

1,824,650
75

Dec. 31 '07.
$78,952
119,503
686,992
721,257
623,006
275,000
11,819

$2,516,529
•$458,307

$500,000
245,603

1,770,841
75

Total  $2,846,413 $2,593,169 $2,516,529
Statistics for .Fiscal Year ending Sept. 30- 1908. 1907.

Total profits for year  $137,182 $142,267
Interest credited depositors during year  41,177 43,447Expenses of institution, same period  39,598 33,096
Amount of dividends on company's stock  19,992
Amount of deposits receiving interest  1,729,032 1,8107,1t
Rate of interest- paid on deposits  2 & 3% 2 & 3%

*Figures are of date Dec. 16 1907.

Germantown Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08.

Cash on hand, due from banks. &c__ $503,976 $645,039
Loans on collateral  2,649 434 2,385,013
Loans on bonds and mortgages  367,344 362,897
Stocks, bonds, &c  1,426,096 1,335,816
Real estate, furniture and fixtures_ _ _ 160,000 160,000
Other assets  30,965 30,409

Dec. 31 '07.
$470,653
2,345,029
380,862

1,341,776
172,984
17,215

Total  $5,137,815 $4,919,174 $4,728,519
Trust department (additional)  $4,621,306 $3,346,797 $*3 ,320,218

Liabilities-
Capital stock  $600,000 $600,000 $600,000
Surplus and profits  695,920 685,680 678,229
Deposits   3,841,895 3,633,494 3,450,290

Total  $5,137,815 $4,919,174 $4,728,519
1908. 1907.

Rate of interest on deposits of $500 and over. __ _ 2% 2%
Dividends paid in calendar year  8% 8%

* Figures,are of date Dec. 16 1907.

Girard Avenue Title & Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $94,500 $81,100
Stocks and bonds 
Call loans on collateral 
Time loans on collateral 
Commercial paper 
Real estate 
Cash on hand 
Cash on deposit 
Furniture and fixtures and vault.. _ _ _
Miscellaneous  

447,451 389,686
188,425 260,550
28,870 27,945
40,603 41,047
52,145 52,145
27,109 25,966
54,591 25,320
18,650 18,673

54 31

Total 
Trust department (additional) 

Liabilities-
Capital stock 
Surplus fund 
Undivided profits 
Deposits, special 
General deposits, payable on demand
Miscellaneous  

$952,398
•$7,215

$200,000
106,000
16,779

180,780
448,806

33

Total  $952,398
Statistics-

TOtal ot profits (net) 
Interest credited depositors 
Expenses of Institution.. 
Amount of deposits receiving interest 
Rate of interest paid 41 deposits 

$922,463
*$2,945

$200,000
106,000
15,072

193.872
406,519

1,000

$922,463

$44,700
318,669
224,774
53,785
61,850
52,145
33,104
37,102
18,546

$844,675

$200,000
106,000
14,958

200,947
322,770

$844,675
1908.
$12,524
10,653
14,485
all

2 &3%

•Pigures are of date Nov. 27 1908 and May 19 1908 respectively.
Girard Trust Co. (Philadelphia).

Resources- Dec. 3108. June 30 '08.
Cask on band and in banks  $6,819,313 $6,936,151
Loan  21,234,995 16,524,229
Securities   15,465,855 12,301,437
Real estate  3,386,684 3,809,055
Other assets  24,364

Dec. 31 '07.
$4,690,798
16,479,161
10,830,602
3,773,823

10,500

Total 646,906,847 $39,595,236 $35,784,884
Trust dept., aid, of corp. trusts ___•183,229,578•375,872,596•874,410,077
Liaba ies-

Capital stock  $2,500,000 $2,500,000 $2,500,000
Surplus fund  7,500,000 7,500,000 7,500,000
Undivided profits  1,088,201 1,037,863 1,034,086
Deposits   35,518,646 28,257,373 24,450,798
Dividend   300,000 300,000 300,000

Total 646,906,847 $39,595,236 $35,784,884
1908. 1907.

Rate of interest on deposits of $500 and over  2% 2%
Dividends paid In calendar year  24% 24%
• Figures are of date Nov. 27 1908, May 19 1908 and Dec. 16 1907.

Guarantee Trust & Safe Deposit (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. Jan 31 '08

Cash on hand  $257,831 3184,6721
Due from banks and bankers  454,106 472,5025 $682,051
Loans on collateral  2,629,265 2,029,245 2,212,079
Loans on bonds and mortgages  66,400 48,500 150,000
Stooks, bonds, &o  2,542,802 2,718,035 2,465,971
Mortgages   9,200 9,200 36.005
Real estate, furniture and fixtures  610,007 642,536 610,601
Other assets  36,447 102,507 39,961

Total  $6,606,058 $6,205,197 $6,190,669
'I rust department (additional) $14,228,463 $14,305,300•514,428,548

Liabilities-
Capital stock  $1,000,000 $1,000,000 $1,000,000
Surplus fund  600,000 600,000 600,000
Undivided profits  40,496 26,069 56,443
Deposits   4,965,037 4,578,148 4,438,088
Other liabilities  525 980 102,138

Total  $6,606,058 $6,205,197 $6,196,669
1908.

Rate of intesest paid on deposits of $200 and over  2%
Dividends paid in calendar year  10%
• Figures are of date Dec. 16 1907.

Hamilton Trust Co. (Philadelphia.)
Resources- Nov. 27 '08. May 19 '08.

Gash on hand  $86,625 $53,809
Checks, and due from banks. &c_ _   148,144 138,061
00mmerclal and other paper owned.._ 428,079 370,246
Loans on collateral  391,794 454,889
Loans on bonds and mortgages  185,312 155,332
Stocks, bonds, &c  350,432 353,765
Mortgages   192,800 149,500
Real estate, furniture and fixtures_   219,333 219,333
Miscellaneous   13,145 7,724

Dec. 16 '07.
$60,680
76,877

416,007
490,245
195,816
353,433
132,750
192,013

Total  $2,015,664 $1,902,659 $1,917,821Trust department (Additional)  473,808 $72,611 $27,533

Liabilities- Nov. 27 '08.
Capital stock $400,000
Surplus fund 125,000
Undivided profits 27,064
Deposits 1,357,760
Bills payable 100,000
Miscellaneous  5,840

Total ;2,015,664

Hamilton Trust Co. (Philadelphia). --Conduded.
May 19 '08. Dec. 16 '07.

Resources-
Cash on hand 
Due from banks and bankers 
Commercial and other paper owned.._
Loans on collateral 
Stocks, bonds. Zen 
Mortgages  
Real estate, furniture and natures 
Miscellaneous assets 

$400,000
100,000
44,542

1,354,219

3,898

$400,1i0e
100,000
39,851

1,277,970
100,000

$1,902.659 $1,917,821

Holmesburg Trust Co. (Philadelphia).
Dec. 31 '08. June 30 '08. Dec. 16 '07.$14,905 37.929 39,058

7,673 15.584 3,428
13,069 14,598 2,106
63,600 79,430 89,950
207,582 149,469 100,717
14,550 10,000 20,000
39,208 40,066 31,594
• 835 1,185

Total 
• Trust department (additional)___ _

Liabilities-
Capital stock paid in 
Surplus fund 
Undivided profits 
Deposits  

$361,512
•$1,134

$125,000
25,000
6,038

205,474

$317,076
'689

$125,000
25,000
2,623

164,453

$258,038

$125,000
25,000

753
107,285

Total  $361,512 $317,076 $258,038
* Figures of date Nov. 27 1908, May 19 1008, respectively.

Industrial Trust, Title & Savings Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Cash on hand and due from banks  $573,131 $526,137 6465,669
Loans on collateral  1,710,289 1,790,951 1,685,085
Mortgages and ground rents  1,638,970 1,769,472 1,662,406
Stocks, bonds, &e  1,329,134 1,199,039 1,111,189
Real estate, furniture and fixtures  200,466 203,642 203,569

Total  $5,451,990 $5,495,240 $5,127,918
Trust department (additional)  $312,489 •$309,695 •$319,678

Liabilities-
Capital stock  $500,000 $500,000 $500,000
Surplus  700,000 675,000 650,000
Undivided profits (net)  33,351 37,975 46,692
Dividend   25,000 25,000 25,009
Deposits   4,193,630 -1,257,265 3,906,226

Total  $5,451,990 $5,495,240 $5,127,918
• Figures are of date May 19 1908 and Dec. 16 1907.

Integrity Title Ins., Trust & Safe Deposit (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $1,192,822 $1,138,516 $1,148,400
Stocks and bonds  1,821,904 1,767,317 1,799,817
Loans on coll. & comml paper purch. 1,054,998 1,119,502 1,287,207
Real estate  82,000 84,844 83,000
Cash on hand and on deposit  590,616 $54,205 288,763
Other assets  3,855 4,493 4,433

Total  $4,746,195 $4,408,877 $4,011,626
Trust department (additional)  $596,893 $4,504,144 •$516,069

Liabilities-
Capital stock  $500,000 $500,000 $500,000
Surplus and reserve fund  700,000 675,000 650,000
Undivided profits  215,086 195,821 191,258
Deposits in trust & gen't deposits
payable on demand  3.322,569 3,092,523 3,258.452

Other liabilities  8,540 9,533 11,911

Total $4.740.195

Rate of interest on deposits of $500 and over._
Dividends paid in calendar year 

$4,468,877
1906.

Rate of interest paid on deposits of $800 and over_ _ 2 & 3%
Dividends paid in calendar year  10%

'Figures are of date Dec. 16 1907.

Investment Company (Philadelphia).
Resources- NO,. 27 'IL may 19 'OE

Cash on hand  869,504 $79,957
Due from banks and bankers  135,806 212,437
Commercial and other paper owned.. _ 45.82$
Loans on collateral 
Stocks, bonds. he 
Furniture and fixtures
Miscellaneous  

301,224
3,347.863

30,913
407,480

Total  $4,404,708
Liabilities-

Capital stock  $2,000,000
Surplus fund  1.000,000
Undivided profits  83,377
Deposits 1,310,434
Bills payable 
Miscellaneous   1,897

40,634
630,401

3,421,884
36,913
338,139

34,775,305

$2,000,000
1,000,000

42,712
1,030,521
700,000

2,132

$4,611,020
1907.

2 & 3%
10%

Dec. 16 '07.
$48,253
112,008
70,564

878,427
3,572,841

36,913
322,719

$5,041,725

$2,000,000
1,000,000

45,326
1,219,986
775.000

1,413

Total    34.404,708 $4,775,365 $5,041,725

Kensington Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 16 '07.

Real estate mortgages  $95,400 $76,720 $80,590
Loans on collateral  144,274 148,135 147,488
Loans on personal securities  134.835 111,420 91,712
Stocks, bonds, &c  52,039 55,061 36,831
Cash on hand  17,102 15,254 24,052
Cash on deposit  40,902 32,523 5,315
Other assets  18,512 18,162 9,331

Total  $512,214 3457,275 3395,310
Liabilities-

Capital stock  $150,000 $150,000 $150,000
Undivided profits  19,828 13,741 8,776
Deposits   340,985 290,166 236,543
Miscellaneous liabilities  1,401 3,308

Total  $512,214 $457,275 $395,319

(The) Land Title & Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08.

Cash on hand  $351,020 $425.071
Due from banks, &c  1,801,194 3,265,986
Loans upon coll. de bonds & mtges  4,066,350 3,017,891
Stocks. 'bonds, hc  4,047,380 3,746,282
Mortgages   629,450 296,650
Real estate, furniture and fixtures  1,900,930 1,581,060
Other assets  394,174 394,667

Total 
Trust department (additional)

Liabilities-
Capital stock paid in 
Surplus and reserve fund 
Undivided profits 
Deposits  

Dec. 31 '07
$334,423
1,812,066
4,639,999
3,345,190
255.300

1,476,060
301,407

$13,191,008 $13,027,607 $12,254,645
 $16,691,848 315.274.069•315.188,989

$2,000,000 $3,000,000 $2,000,000
2,500,000 2,500,000 2,500,000
475,231 $61,501 273,212

8,215.807 8,760,106 7,481,433

Total 313.191,098 313.627,607
1008.

2%
19%

$12,254,645
1907.

2%
10%

'Figures are of date Dec. 16 1907.
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Logan Trust Co. (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. Dec. 16 '07.

CeU311 on hand $50,779 $32,560 $gslin

Due from banks and bankers 170,332 124,664
Loans on collateral 654,456 400,690 497,705
Bonds 437.214 471,632 351,574
Mortgages  157,500 35,000
Real estate, furniture and fixtures.. 279,670 268,183 261.569
Overdrafts  143 166 193
Miscellaneous assets 894 1,838 18,323

Total $1,750,988 $1,334,733 $1,200,170
Trust department (additional) $45,677 $48,096 $37,819

Liabilities-
Capital stock paid in $500,000 $500,000 $500,000
Surplus fund and undivided profits 135,374 125,000 125,000
Deposits --935,114 559;733 422,436
Due to banks and bankers 30,500
Ground rent 150,000 150,000 1521 32
Miscellaneous  

Total $1,750,988 $1.334,733 $1,200.170

Manayunk Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 16 '07.

Real estate mortgages $414,123 $423,534 $401,504
Stoelts and bonds 437.160 402,685 411,295
Judgment notes 8,000 7,725
Loans  472,507 436,719 535,070
Real estate and fixtures 32,485 33,985 33,985
Cash on hand 45,915 40,345 61,451
Cash on deposit 101,097 65,334 74,622
Other assets 5,724 4,280 6,039

Total $1,517,011 $1,414,607 $1,523,966

Trust department (additional) $550,929 $530,800 •$513,672

Liabilities-
Capital stock $250,000 $250,000 $250,000

Surplus fund 140,000 125,000 125,000

Undivided profits 24,874 33,029 23,420

General deposits, payable on demand. 495,992 381,3781 1,106,291

Special deposits 597,155 614,768j

Other liabilities 8,990 10,432 19,255

Total $1,517,011 $1,414,607 $1,523,966

'Figures are of date Dec. 16 1907.

Market Street Title & Trust Co.* (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. aDec.16 '07.

Cash on hand $23,330 $19,244 $13,361

Due from banks and bankers 19,561 56,003 37,166

Loans on collateral 168,358 132,945 58,236

Loans on bonds and mortgages 158,665 P 133,300 111,600

Stocks, bonds, &c 86,946 33,578 9,445

Mortgages  3,000 12,000 22,000

Real eState, furniture and fixtures_ _ _ 84,893 83,682 75,352
Miscellaneous assets 5,387 4,942 2,774

Total $550.140 $475,694 $329,934
Liabilities-

Capital stock paid in $125.000 $125,000 $125,000
Surplus fund 25,000 25,000 25,000
Undivided profits 12,481 10,043 8,612
Deposits 387,659 315,651 171,322

Total $550,140 $475,694 $329,934

a Began business October 21 1907.

Merchants' Trust Co. (Philadelphia).
Resources- Nov. 27 '08. May 19 '08 Dec. 16 '07.

Cash on hand  $50,714 $37,381 $41,748
Due from banks and bankers 122,135 178,846 33,623
Loans on collateral 537,065 402,340 532,153
Loans on bonds and mortgages 141,100 163,900 194,100
Stocks, bonds, 6:43 586,008 693.042 703,844
MOrtgages  93,300 88,100 71,537
Real eState, furniture and fixtures 153,492 156,487 162,184
Other assets 6,424 5,295 19,883

total  41,690,238 $1,725,391 $1.759,072
Trust department (additional) $541,121 $534,967 $537,146

Lfabitilies-
capitAt stock $500,000 $500,000 $500,000
Surplus. fuad 50,000 50,000 50,000
Undivided profits 59,317 71,179 74,491
Deposits   1,080,921 1.004,212 1,084,581
Bills payable 100,000 50,000

Total $1,690,238 *1,725,391 $1,759,072
1908. 1907.

Rate or Merest on deposits of $100 or over 2%.s.f.3% 2%, s.f. 3%
Dividends paid in calendar year  _ 5% 5%

Mortgage Trust Co. of Pennsylvania (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. Dec. 10 '07.

Cash on hand $12.063 $4,025 $18,789
Due from banks, &c 82,841 32,257 85,504
Call loans on collateral 149,855 154,925 210,375
Loans on bonds and mortgages 1,940,402 2,299,135 2,011,317
Real eState 47,169 43,566 50,609
Other assets 7,825 4,166 13,215

Total $2,240,155 $2,538,074 $2,989,809
Liabilities-

Capital stock $500,000 $500,000 $500,000
Contingent fund 316,305 308,120 324,979
Deposit', subject to check 109,455 94,204 105,731
Rent account 3,295 450 8,799
Debenture bonds 1,311.100 1,635,300 2,050,300

Total $2,240,155 $2,538,074 $2,989,809

Resources-
Cash on hand 
Due from banks and bankers 
Commercial and other paper owned_ _
Loans on collateral 
Stocks, bonds, ecc 
Mortgages 
Furniture and fixtures 

Mutual Trust Co. (Philadelphia).*
Nov. 27 '08. May 19 '08. •Dee.16 '07.

$31,606 $16,219

195,557
316,366
221,670
33,300
10,133

Total -------------------------- 5900,699
Liabilities-

Capital stock paid in  $390,144
Undivided prolltS  14,900
Deposits  493,765
Miscellaneous   1,890

92,067 30,393
212,114
251,250
133,904
9,600
10,551

$684,031

$329,107
9,807

323,820
1,297

Total  $900.699 $664,031
---
•Oompany opened for active business Jan. 2 1908.

Northern Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08.

Real estate mortgages  $1,505,380 $1,145,560
Bonds and investment securities  2,594,104 2:606,548
Loans on collateral  2,668,649 3,007,522
Real estate  219,838 219,838
Oaah   902,245 575,685
Accrued interest  6,502 16,041

$29,541
45,150
103,200
33,996

5,751

$217,638

$209,288
4,850
3,700

$217,638

Dec. 31 '07.
$1,064,370
2,577,034
3,088,898
220,713
558,806
34,577

Total  $7.956,718 17.571.194 37,544.488
*Trust department (additional) •$5,302,303 •$4,630,161 •$3,779,220

Northern Trust Co. (Philadelphia). -Concluded.
Liabilities- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Capital stock  $500.000 $500,000 $500,000
Surplus fund  1,150,000 1,050.000 1,050.000
Undivided profits  45,359 113,196 54,619
General deposits payable on demand). 6,261.359 5,907,998 12,753,115
General dep. payable on 2 wks notice' 13,186.754

Total  $7,956,718 $7,571,194 $7,544,488
Statistics for Calendar Year- 1908. 1907.

Interest credited depositors during year $146,101 $159,126
Amount of dividends on company's stock 50.000 50,000
Average amount deposits receiving interest 6,000.000 6,000,000
Rate of interest paid on deposits 2 & 3% 2 & 3%

'Figures are of date Nov.27 '08, May 19 '08 and Dec.16 '07 respectively.

North Philadelphia Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Bonds and mortgages  $231,413 $184,058 $174,655
Stocks and bonds  247,929 208,364 192,112
Amount loaned on collaterals  380,432 493,294 299,529
Amt. loaned on personal securities  80,364 78.953 116,288
Cash on hand  49,141 52,295 71,249
Cash on deposit  61,493 100,123 28,906
Other assets  53,464 54.725 53,142

Total  $1,104,237
Trust department (additional)  $9,652

Liabilities-
Capital stock  $150,000
Gen. deposits payable on dem. & time 885,069
Other liabilities  69,169

$1,171,812
$10,378

$150,000
957,431
64,381

$935,881
•$12,197

$150,000
727,945
57,936

Total  $1,104,237

Rate of interest on deposits of $500 and over.... ___
Dividends paid in calendar year 

$1,171,812
1908.

2% & 3%
6%

$935,881
1907.

2% & 3%
5%

• Figures are of date of Dec. 16 1907.

Northwestern Trust Co. (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. Dec. 31 '07

Cash  *188,921 $112,242 $90,084
Commercial paper 230,683 149,827 140,622
Collateral loans 310,390 311,325 227,162
Railroad bonds for investment 312,657 283,057 302,245
Mortgages for investment 235,425 221.450 229,200
Bank building, furniture & fixtures 74,488 74,988 75,488
M.rcellaneous 350 188

Total *1,352,914 $1,153,077 $1,064,801
Trust department (additional) *1,535 $1.200 '$1,200

Liabilities-
Capital stock $150,000 $150,000 $150,000
Surplus  75,000 75.000 50,000
Profit over all expenses 22,708 11,365 31,059
Deposits  1.105,206 916,712 833,742

Total $1.352,914 $1,153,077 $1,064,801

'Figures are of date Dec. 18 1907.

Pelham Trust Co. (Philadelphia). 1111

Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.
Real estate mortgages $44,600 $43,800 $40,000
Stocks and bonds 294,898 281,514 199,599
Loans on collateral 116,275 90,370 113,850
Loans on personal securities 22,397 24,097 11,628

Cash on hand 15,101 18.134 16,715
Cash on deposit 53,002 18,081 36.066

Other assets 55,043 60,652 36,292

Total $601.316 $542,648 $454.150

Liabilities-
Capital stock $150,000 3150.000 $150,000

Surplus fund 40,000 40.000 40,000

Undivided profits 19.066 4,893 9 .008

General deposits payable on demand. 391,932 342,020 254,982

Other liabilities 317 $35 160

Total 0601.316 $542,648 $454.150

Pennsylvania Co. for Insurances on Lives and Granting
Annuities (Philadelphia).

ReSources- Nos.27 'OS. May 19 '08.
Cash on hand  $949,717 $937,748
Due from banks and bankers  1.794.817 2,140,013
Loans on collateral  8.327,827 7,524,643
Stocks, bonds, &c  4,232,691 4,220,511
Mortgages   2,315,765 2,447,865
Real estate, furniture and fixtures  933,635 933,635
Res. fund for protection of trust hal_ 3,850,473 3,656,443
Interest accrued  142,495 141,881
Other assets  20,388 20,839

Dec. 16 '07.
$519,495
845,304

8 .307.021
4,926,878
2.545,517
933,635

3,640,668
199,495
41.856

Total $22,567,808 $22,023,578 $21,959,869
Trust department (additional) $146.158,6311143,706,6251141,564.813

Liabilities-
Capital stock  $2,000,000 12,000.000 12.000,000

Surplus fund  3,000.000 3,000,000 3,000,000

Undivided profits  656,824 487.547 1,043,785

Deposits   16,802,139 16,452,834 15,597,822

Other liabilities  108,845 83,397 318,262

Total 122.567.808 $22,023.578 121.060.660

Pennsylvania Warehousing & Safe Dep. Co. (Philadelphia).
Resources- Nov. 27 '08. May 19 '08. Dec. 16 '07.

Cash on hand $22,944 $12,894 $12,823
Due from banks and bankers 90,411 29,976 61,799

Accrued storage charges 38,069 44,936 44.441
Loans on collateral 427.195 371.467 342,089
Investment securities owned 629,345 478,825 489,551

Real estate, furniture and fixtures 745,786 745,786 745,786

Other assets 56.876 15.778 22,306

Total $2.010,626 $1,699,602 $1,718,79

L abilittes-
Capital stock $441,100 1441,100 $441.100

Undivided profits 600,000 600,000 600,000

Deposits subject to check 423,234 282,799 321.541

Bonds and mortgages payable 120,000 120,000 120,000

Bills payable 407,477 230,490 200,624

Other liabilities 18,815 25,273 meso

Total 12,010.626 $1,699.662 $1.715.795

Peoples' Trust Co. (Philadelphia).
Resources- Nos. 27 '08. May 19 'IL Dec. 16 '87.

Cash on hand $62,069 $34,458 $43,368
Due from banks and bankers 196,110 215,425 97,347

Commercial and other paper purchased 289,148 205,556 189,044

Loans on collateral 427,595 490,202 417,773

Bonds, &c 391,318 399,247 357,474

Mortgages  203,950 165,000 98,000

Real estate (12th and Arch SW.) 170.671
Furniture and fixtures 10.744 10,82? 10,979

Miscellaneous assets 8,994 7,533 7.001

Total $1.760,599 $1,628,248 $1,221,468

Trust department (additional) $1,802 31,692 $1,392
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Peoples' Trust Co. (Philadelphia).-Concluded.
Liabilities-

Capital stock (full paid) 
Undivided profits (earned) 
Deposits
Mortgage (12th & Arch Sts.) 
Miscellaneous  

Nov. 27 '08. May 19 '08. Dec.16'07 .
634,450 $634,450 d$631,255
43,486 25,432 13,568
981,463 866,616 571,274
100,000

1,200 1,750 5,389
Total  $1,760,599 $1,528,248 $1,221,486
d Part paid.

Philadelphia Mortgage & Trust Co. (Philadelphia).
Resources-- Dec. 31 '08. June 30 '08. Dec. 31 '07.First mortgages on real estate  $112,249 $115,034 $133,965City and country warrants  46,717 46,717Stocks and bonds  44,170 52,570Contract sale account  35,099 41,180Accounts receivable  26,353 19,109Accrued interest  97,478 96,940Real estate, furniture and fixtures  174,300 174,300Other real estate  528,321 559,021Cash in banks, &c  68,340 28,906Time and call loans  40,000
Total  $1,133,027Trust department (additional)  $121,513Lf abilities-

Capital stock  $500,000Company's bonds outstanding  399,000Interest coupons due Jan. 1 & July 1 9,227Due depositors  67,352Bills payable 
Mortgage, 106 and 108 So. 4th St__   80,000Contingent fund  48,776Undivided profits  24,103Accounts payable  4,569

46,717
44,170
36,957
20,365
94,250
174,300
601,841
63,713

$1,173,777 $1,216,278
$121,513 •$123,556

$500,000 $500,000
454,500 491,000

7,710 11,438
35,548 27,968

31,516
80,000 80,000
53,107 54,141
26,140 20,215
16,763

Total  $1,133,027 $1,173,777 $1,216,278
Note-Interest at rate of 2% is paid on deposits of $500 and over.'Figures are of date Dec. 16 1907.

Philadelphia Trust, Safe Deposit & Insurance Co
Resources- Dec. 31 '08. June 30 '08.Cash on hand  $402,295 $380,636Due from banks, &e  633 .610 530,602Loans on collateral  5,421,762Stocks, bonds, ecc  5,630,031Mortgages   23,800Real estate, furniture and fixtures  300,000Other assets  36,756

5,252,325
5,118,291

24,300
300,000
33,941

(Phila.).
Dec. 31 '07,

$333,734
338,805

5,262,671
5,157,840

19,300
300,000
33,879

Total $12,448,253 $11,640,095 311,446,229'Trust department (additional)____*$64,029,540•362,887,385•354,691,549Liabilities-
Capital stock  $1,000,000Surplus and undivided profits  3,850,095
Deposits   7,594,100Dividends unpaid  3,158

$1,000,000 $1,000,000
3,817,343 3,699,284
6,820,254 6,745,280

2,498 1,656
Total $12,448,253 $11,640,095 $11,446,229

1908. 1907.Dividends paid in calendar year (20%)200,000(18%)180,000
'Figures are of date Nov. 27 '08, May 19 '08 and Dec.16 '07 respectively.
(The) Provident Life & Trust Co. (Philadelphia).

Resources-
Mortgages  
Stocks and bonds 

Nov. 27 '08. May 19 '08. Dec. 16 '07.$785,800 $789,413 $791,682
4,980,238 4,968,528 4,843,778Loans on collateral  7,359,735 6,072,409 6,039,331Real estate  19,122 15,122 15,122Cash on hand, &e  640,303 457,410 415,222Due from banks and bankers  811,819 563,610 634,595

Total $14,597,017 $12,866,501Insurance department (additional)  $60,884,943 $59,363,903Trust department (additional) (in-
cluding corporate trusts) $81,249,128 $79,176,037Liabildies-

Capital stock  $1,000,000 $1,000,000Surplus (and reserve fund)  3,800,000 3,800,000Undivided profits  816,792 672,850
Deposits payable on demand  8,979,861 7,393,637Dividends unpaid  364 14Clearing-House certificates-Loan.. _ _

$12,739,730
$61,945,318

$78,363,321

$1,000,000
3,800,000
500,663

7,387,338
1,729

50,000
Total $14,597,017 $12,866,501 $12,739,730Statistics for Fiscal Year ending Nov. 30- 1908. 1907.Interest credited depositors during the year  $171,077 $181,953Amount of dividends on company's stock__ (28%)280,000(28%)280,000Amount of deposits receiving interest  ..4.-.i -• all s 4 I allRate of interest on deposits merisrensT 2% Immo min 2%
Meal Estate Title Insurance& Trust (Philadelphia).
Resources- Dec.31 '08. June 30 '08. Dec. 31 '07.Real estate mortgages  $484,981 $480,671 $500,256Stocks and bonds  1,438,405 1,292,785 -1,267,045Loans on collateral  2,172,792 2,130,287 1,924,306Real estate  384,323 384,323 397,483Cash on hand  181,624 174,041 176,268Cash on deposit  843,484 475,222 522,087Other assets  222,081 224,904 237,082

Total  $5,727,780 $5,162,234 $5,024,527Trust department (additional)  $9,890,602 $10,281,454 o$6,517,151Liabilities--
Oftpital stock  $1,000,000 $1,000,000 $1,000,000Surplus and reserve fund  875,000 825,000 775,000"Undivided profits  33,933 44,542 44,828General deposits  3,786,498 3,263,627 3,170,041Other liabilities  32,349 29,065 34,658

Total  $5,727,780 $5,162,234
Statistics for Calendar Year- 1908.Amount of dividends on company's stock  $80,000

Amount of deposits receiving interest  $3,427,163
2, 2% & 3Rate of interest paid on deposits 

'Figures are of date Dec. 161907.

Real Estate Trust Co. (Philadelphia).
RVISOUTC13-- Nov. 27 '08.

Lawful reserve bonds  $175,000
Cash on band  210,289
Due from banks and bankers  418,748
Loans on collateral    2,808,755
Time notes and aeeounts secured__ _ _ 627,338
Stooks, bonds, &e  1,862,196Real estate, furniture and fixtures_   2,824,061
Commercial paper  5,000
Miscellaneous   84,415

Total  $9,015,802Trust departmeni (additional) 328,494,194Lia6ilities-
Capital sleek paid Ii  $1,481,100
Capital stock,preferred (full pa*..3,146,600Undivided prokte  260,028
Deposits   4,079,182
Misoelatneous Ilabilttles  47,092

$5,024,527
1907.
$70,000

$2,958,143
2, 234, &3%

May 19 '08. Dec. 16 '07.
$150,000
176,643 $135,182
353,825 269,056

2,798,586 4,067,937
567,784

1,273,962 701,591
2,847,329 2,849,767
255,000 2155,000
76,883 74,604

$8,499,992
$25,529,569

$1,500,090
3,193,900
316,702

3,487,087
2,306

$8,353,137
325,617.629

$1,500,006
3,213,100
341,368

3,294,587
4,082

Republic Trust Co. (Philadelphia).
Resources- Dec. 31 '08. May 19 '08. Dec. 31 '07.Cash on hand and in bank  $79,331 $71,825 $34,298Real estate, safe deposit vaults, fur-
niture and fixtures  65,702 65,567 65,298Loans on collateral  514,431 520,607 416.890Commercial paper  47,456 24,123 39,192Bonds   69,717 46,529 13,421Miscellaneous assets  8,530 13,437 15,559
Total  $785,167 $742,177 $584.658Trust department (additional)  $2,908
Liabilities-

Capital stock paid in  $200,000 $170,282 $158,589Surplus fund  60,000 40,888 37,738Undivided profits  10,080 10,329 10,329Deposits   515,087 510,204 378,002Miscellaneous liabilities  10,474
Total  $785,167 $742,177 $584,658Note.-Interest at the rate of 2% is paid on deposits subject to check,and 334% on savings deposits.

(The) Rittenhouse Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.Cash on hand  $32,633 $21.781 $31,499Cash on deposits  20,244 28,772 38,061Loans on collateral  403,098 463,519 447,795Stocks, bonds, &c  253,472 188,907 195,977Real estate, furniture and fixtures  3,000 3,000 4,508Accrued taxes  422

Total  $713,347 $706,402 $717,844• Trust department (additional)  $1331 '$275 • $231Liabilities-
Capital stock paid In  $250,000 $250,000 $250,000Surplus fund  55,000 50,000 50,000Undivided profits  3,414 8,971 5,839
Deposits   404,290 396,231 412,005
Accrued taxes  500 1,200
Dividend   143

Total  $713,347 $706,402 $717,844
• Figures are of date Nov. 27 1908, May 19 1908 and Dec. 16 1907 re-

spectively.
Note -Dividends paid during calendar year, 1% (initial payment).

Tacony Trust Co. (Philadelphia).
Resources-

Real estate mortgages 
Dec. 31 '08. June 30 '08. Dec. 31 '07.
$155,000$79,750 $95,625

Stocks and bonds 
Loans on collateral  

367,260 406,684 365,207
183,548

Loans on personal securities 26,350 
218,938 272,636

Real estate  41,000 
33,831

26,845 

29,888
41,000 41,000

Cash on hand 
16,972Cash on deposit 
3,847 

34,029
61,403

3492:764567

O
ther assets  4,168 11,366

Total  $820,822 $875,860 $902,069
Trust department (additional)  $1,909,072 $2,140,178 *$2,102,318Liabilities-
Capital stock  $150,000 $150,000 $150,000
Surplus and reserve fund  100,000 100,000 100,000
Undivided profits  27,522 27,042 18,557
Deposits   541,995 504,540 625,360
Other liabilities  1,305 4,278 8,152

Total  $820,822 $875,860 $902,069
1908. 1907.

Rate of interest on deposits of $200 and over  2% 2%Dividends paid in calendar year  8% 8%
• Figures are of date Dec. 16 1907.

Tradesmen's Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Cash on hand and due from banks, &c. $273,871 $289,254 $179,179
Commercial and other paper owned__ 155,202 174,800 138,066
Call loans upon collateral  805,281 766,470 208,085
Stocks, bonds, &o  437,362 414,176 413,676
Mortgages   233,835 406,762 545,224
Real estate, furniture and fixtures  219,858 219,151 219,096
Real estate, collateral loans  274,452
Other assets  17,730 17,229 35,230

Total  $2,143,139 $2,287,842 $2,103,008
Trust department  *355,243 *356,502 *$60,303

Liabilities-
Capital stock  $500,000 $500,000 $500,000
Surplus and reserve fund  175,000 175,000 175,000
Undivided profits  19,885 35,970 44,313
Deposits   1,448,254 1,576,872 1.383,695

Total  $2,143,139 $2,287.842 $2,103,008
1908. 1907.

Rate of interest on deposits of $100 and over  2% 2%
Dividends paid in calendar year  6% 6%
' Figures are of date Nov. 27 1908, May 19 1908 and Dec. 16 1907.

(The) Trust Company of North America (Philadelphia).
Resources- Jan. 30 '09. Jetty 31 '08. Jan. 31 '08.

Cash on hand  $118,107 $126,823 $113,476
Due from banks, &c  563,268 416,562 361,901
Loans on collateral  1,950,567 2,242,763 2,132,501
Stocks, bonds, &c  1,102,845 047,855 902,628
Real estate, furniture and fixtures..  379,047 379,047 379,047
Other assets  21,066 22,782 26,632

Total  $4,134,900
Trust department (additional)  $4,791,077

Liabilities-
Capital stock  $1,000,000
Surplus aid undivided profits__ . ,
Deposits   2,767,041
Dividends   10,222

$4,135,832
$4,898,800

$1,000,000
366,735

2,758.876
10,222

Total  $4,134,900 $4,135,832
1908.

Rate of Interest on deposits of $500 and over  2 to 3%
Dividends paid in calendar year  4%

Union Trust Co. (Philadelphia).,

$3,916,185
'$3,968,549

$1,000,000
355,923

2,550,199
10,063

$3,016,185
1907.
2 to 3%

4%

Resources- Dec. 31 08. June AO '08. Dee. 31 '07.
Cash   $227,314 $243,301 $177,624
Time loans  134,582 62,523 96,022

Mortgages   260,526 114:t149: 254,955

Demand loans  321,561 565,215

Bonds and stocks  797,080 885,154 849,899Banking house  208,077 308,077 308,077Other real estate  189,873 209.384 216,253Miscellaneous   114,894 79,328 69.309
-  

Total  $2,283,907 32,4411,781 32.528,484'Trust department (additional) '11,219,873 *31,282,192 *31,235,202Liabil /ties-
Capital stock  $500.000 $500,000 $500,009Surplus  65,000 65.000 60,009Undivided profits  47,501 46,994 46,711Deposits subject to check  1,098,523 1,074,560 985,047
Speoial deposits  487,421 813,701 554,849
Miscellaneous liabilities  85,362 348.437 376,829

Total  32,283,907 32,448,791 $2,828,434
Note.-Rate of resit on deposits of $100 and over. 3%.'Filmes are of Nev. 217 '08, May 19 '01 and Dec. 14 'V.

Total  39,015,862 38,499,992 $8,653,137
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United Security Life Insurance & Trust (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $1,844,475 $1,879,282 $1,786,229
Stocks and bonds.,_  219,032 217,832 221,832
Loans on collateral  911,893 782,616 839,231
Real estate  311,222 313,316 351,735
Cash on hand and deposit  151,529 152,601 168,722
Other assets  1,894 5,038 4,015

Total  $3,440,045
• Trust department (additional) _ __ _ •4757,705

Liabilities-
Capital stock  $1,000,000
Surplus fund  650,000
Undivided profits  125,235
General deposits, payable on demand 1,393,310
Other liabilities  271,500

$3,350,685
•4779,254

41,000,000
600,000
154,726

1,277,459
318,500

$3,371,764
*4740,971

$1,000,000
600,000
135,602

1,262,662
373,500

Total  $3,440,045 $3,350,685 $3,371,764
Statistics for Calendar Year- 1908. 1907.

Interest credited depositors during year  $28,265 $32,054
Amount of dividends on company's stock  60,000 60,000
'Amount of deposits receiving interest  1,393ax ? 1,2622s,g x2,
Rate of interest paid on deposits  

2 

• Figures are of date Nov. 27 1908, May 19 1908 and Dec. 16 1907.

Wayne Junction Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Cash on hand  $18,107 $8,535 $11,075
Due from banks and bankers  38,476 20,364 23,002
Commercial and other paper owned  85,734 49,264 43,207
Loans on collateral  111:71tg 11;:Ta 175,973
Stock, bonds, &c  100,629
Real estate, furniture and fixtures_ _ _ 47,078 38,803 35,912
Miscellaneous   975 1,984 3,037

Total 
Liabilities-

Capital stock paid in 
Surplus fund 
Undivided profits 
Deposits  

Total 

$488,198

$160,000

12,
273,245

$486,108

I I.1
7 7'.

$414,486

$160,000
40,000
8,265

206,221

*414,486

$392,835

$160,000
40,000
6,093

186,742

$392,835

West End Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 16 '07.

Cash on hand and due from banks _ $531,548 $733,330 $304,311
Loans on coll. & on bonds & mtges__ 2,798,729 2,274,098 2,202,347
Investments, stocks and bonds 2,040,676 2,055,071 2,144,302
Mortgages  184,500 73,500 51,500
Real estate, furniture and fixtures__ _ 868,579 868,579 868,579
Accrued interest. &c 47,797 45,562 58,258

Total $6,471,829 $6,050,140 $5,629,297
Trust department (additional) $2,788,189 $1,654,941 $1,532,317

Liabilities-
Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus 1,050,000 1,050,000 1,050;000
Undivided profits 33,481 60,393 62,967
Deposits  4,388,348 3,939,747 3,516,330

Total $6,471,829 $6,050,140 $5,629,297

West Philadelphia Title & Trust Co. (Philadelphia).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages $717,176 $785,942 $955,442
Stocks and bonds 547,976 565,962 432,449
Loans on collateral 1,616,790 1,485,212 1,576,466
Real estate 92,714 92,714 92,714
Cash on hand and on deposit 569,690 390,403 386,753
Other assets 30,365 22,718 27,597

Total $3,574,711 $3,342,951 $3,471,421
Trust department (additional) $968,472 $822,196 *41,322,628

Liabilities-
Capital stock paid in $500,000 $500,000 *500,000
Surplus 340,000 300,000 300,000
Undivided profits 20,682 39,595 26,121
General deposits 2,714,029 2,503,356 2,645,300

Total $3,574,711 $3,342,951 *3,471,421
1908. 1907.

Rate of interest on deposits of $500 and over  2 to 3% 2 to 3%
Dividends paid in calendar year  8% 8%

* Figures are of date Dec. 16 1907.

ST. LOUIS COMPANIES.
Broadway Savings Trust Co. (St. Louis).

Resources- Dec. 31 '08. June 30 '08. Dec. 31
Loans on collateral, commercial paper
and investment securities  $390,362 $423,828

Bonds and stocks  102,163 108,231
Due from trust companies and banks 139,779 62,125
Cash on hand  4,863 7,358
Other assets  5,229 5,229

Total  $642,396 $606,771
Liabilities-

Capital stock  $100,000 $100,000
Surplus  25,000 25,000
Undivided profits  8,280 10,225
Deposits   507,116 470,562
Other liabilities  2,000 984

Total  4642,396 $606,771
Statistics for Calendar Year- 1908.

Interest credited depositors during year  $8,848
Amount of dividends on company's stock  8,000
Amount of deposits receiving interest  all
Rate of interest paid on deposits 2% & 3 WY°

Commercial Trust Co. (St. Louis).
Resources- Sept. 23 '08.

Loans on collateral  $33,780
Commercial and other paper  40,576
Real estate   21,000
Furniture and fixtures  5,470
Due from banks  106,630
Cash on hand  8,220
Other resources  

Total   $215,676

Liabilities-
Capital stock paid in  4102,400
Surplus and undivided profits  5,788
Deposits   107,481
Other liabilities  7

Total   4215,676

Commonwealth Trust Co. (St. Louis).*
Resources- 'Nov. 27 '08.

Loans  *1,371,376
Bonds and stocks  443,546
Real estate  1,224,934
Cash in vaults and depositories  4,657,787
Other assets 

'07.

$366,193
105,381
115,365
3,742
7,178

$597,859

$100,000
20,000
13,187

460,296
4,376

$597,859

1907.
$11,202

none
all

2% &3%

May 14 '08.
$21,146

2,100
60,000
5,440

65,540
7,385
2,927

$164,538

$100,500
21,136
42,410

492

$164,538

May 14 '08. Dec. 3 '07.
$8,708,283 $10,715,742

871,167 853,462
1,032,343 1,018,385
3,843,491 3,199,173

32,462 32,462

Total  $7,697,643 $14,487,746 $15,819,224

Liabilities-
Capital stock  $2,000,000 $2,000,000 $2,000,000
Surplus and undivided profits  4,212,911 3,894,372 3,926,524
Reserved for taxes  66,000
Deposits   1,484,732 8,593,374 9,826,700

Total  $7,697,643 $14,487,746 $15,819,224

'In November 1908 the Commonwealth Trust Co. transferred to the
National Bank of Commerce its commercial banking business, amounting
to some $8,000,000. See V. 87, p. 1335.

Jefferson-Gravois Trust Co. (St. Louis).
Resources-

Loans and discounts 
Bonds and stocks 
Furniture, fixtures and safe dep. vault
Cash, exchange and miscellaneous_ _ _

Dec. 31 '08. May 14 '08. Dec. 31 '07.
$264,476 $301,004 $213,626

61,318 29,818 29,817
2,271 2,271 2,066

64,176 45,992 60,970

Total  4302,241
Liabilities-

Capital

Deposits

$100,000
Surplus and profits  15,049

277,192

Total  $392,241

Mercantile Trust Co. (St.
Resources- Nov. 27 '08.

Time loans $13,048,590
Demand loans  3,610,623
Bonds and stocks  5,636,300
Real estate  880,000
Safe deposit vault  250,000
Cash and sight exchange  5,622,579
Other resources  58,437

$379,085 $306,479

$100,000 $100,000
10,732 8,766

268,353 197,713

$379,085 $306,479

Louis).
July 15 '08. Dec. 3 '07.
$14,637,294 $20,708,750

3,144,771 3,676,534
5,863,336 5,679,816
880,000 880,000
250,000 250,000

5,691,931 5,069,418
1,097 6,001

Total $30,006,529 $30,468,429 $36,270,510

Mercantile Trust Co. (St. Louis).-Concluded.
Liabilities- Nov. 27 '08 .71111/ 15 '08 Dcc.3 '07.

Capital stock  $3,000,000 $3,000,000 $3,000,000
Surplus and undivided profits  6,600,717 6,510,517 6,611,516
Reserved for taxes 1907   110,000
Foreign exchange  968,500 2,488,999
Clearing-House certificates  1,421,000
Deposits   20,400,963 19,961,976 22,631,894
Other liabilities 4,849  27,436 7,110
Total $30,006,529 $30,468,429 $36,270,519

1908. 1907.
Rate of interest on deposits of $500 and over 2,3 M604% 2% & 3%
Dividends paid in calendar year 12 & 8 ext. 12 do 4 ext.

Mississippi Valley Trust Co. (St. Louis).
Resources- Nov. 27 '08. July 15 '08. Dec. 3 '07.

Real estate mortgages  $1,437,142 $806,890 $893,432
Stocks and bonds  6,702,227 6,818,248 7,345,652
Loans on collateral  8,762,792 8,593,464 9,202,939
Loans on personal security  842,202 944,261 1,437,775
Real estate  131,488 123,341 145,215
Clearing-House certificates  1,281,000
Safe deposit vaults  72,000 72,000 72,000
Cash on hand  2,364,589 4,642,651 2,549,959
Cash on deposit  3,814,765 2,231,198 1,290,349
Other assets  64,105 60,817 73,644
Total $24,191,310 *24,292,870 $24,291.9L5
Liabilities- MI

Capital stock  $3,000,000 $3,000,000 $3,000,0o0
Surplus fund  3,500,000 3,500,000 3,500,000
Undivided profits  1,832,105 1,917,107 2,084,247
Foreign acceptances  1,940 1,942 410,571
Clearing-House certificates  500,000
Deposits (saving)   3,695,697 3,606,893 4,476,237
Deposits (time)   2,717,715 2,347,765 2,469,350
Deposits (demand)   9,386,026 9,859,181 7,850,779
Reserve for interest and taxes  50,000 58,000
Other liabilities  7,827 1,982 781
Total $24,191,310 $24,292,870 $24,291,965

St. Louis Union Trust Co. (St. Louis).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $1,664,425 $1,030,067 $696,396
Loans  17,868,151 17,098,250 18,199,047
Stocks and bonds  6,176,590 5,513,957 4,614,456
Real estate and office building  571,342 568,454 568,736
Cash on hand  2,323.394 2,188,228 1,564,029
Cash on deposit  5,348,869 4,534,059 3,468,181
Safe deposit vaults  100,000 101,093 100,000

Total $34,052,771 $31,034,108 $29,210,845
Liabilities-

Capital stock  $5,000,000 $5,000,000 $5,000,000
Surplus fund  5,000,000 5,000,000 5,000,000
Undivided profits  1,571,904 1,508,167 1,361,497
Dividends unpaid  200,000 200,000 200,000
General deposits  22,267,867 19,248,941 17,639,348
Reserve for taxes  66,000
Reserve for interest  13,000 11,000 10,000
Total $34,052,771 431,034,108 $29,210,845
Statistics for Calendar Year- 1908. 1907.

Interest credited depositors during year  $388,760 $367,860
Amount of dividends on company's stock  800,000 800,000
Amount of deposits receiving interest  21,603,145
Rate of interest paid on deposits -2% dem. and 3 % say ̂

Vandeventer Trust Co. (St. Louis).
Resources- Sept. 23 '08. May 14 '08. Dec. 31 '07.

Loans and discounts  4216,076 $229,839 $201,451
Bonds and stocks  5,084 5,084 5,084
Real est., furnit., flxt. & safety vaults 15,376 6,345 6,345
Cash, exchange and miscellaneous__ _ 59,115 63,313 50,688

Total  4295,651 $304,581 $263,568
Liabilities-

Capital stock (50% paid in)  $50,000 $50,000 $50,000
Undivided profits  1,897 2,626
Deposits   241,960 251,619 211,947
Miscellaneous   1,794 336 1,621
Total  $295,651 S304,581 $263,568

West St. Louis Trust Co. (St. Louis).
Resources- Dec. 31 '08. June 30 '08. Dec. 31 '07.

Real estate mortgages  $133,628 $146,670 $143,902
Loans on collateral  168,013 141,117 64,257
Cash on hand  14,369 24,712 26,213
Cash on deposit  36,782 12,391 25,691
Other assets  9,183 8,467 7,647
Total  $361,975 $333,357 $267,710
Liabilities-

Capital stock  $100,000 $100,000 $100,000
Undivided profits  8,370 7,001 2,100
Savings and time deposits  72,948 65,896 47,081
General deposits payable on demand 177,693 157,524 117,860
Other liabilities  2,964 2,936 669
Total  $361,975 *333,357 4267,710
Note.-Ratelohloterest;pald_on deposits: 2% current, 3 %% savings and

4% time.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate 173
shares, of which 138 shares were sold at auction and 35
shares at the Stock Exchange. In trust company stocks
only one lot, amounting to 60 shares, was sold. A sale of
24 shares of stock of the Bank of America was made at 578,
an advance of 47 points over the price paid at the last pre-
vious public sale, which was in Sept. 1908.
Shares. BANKS—New York. Low. High. Close. Last previous sale.
24 America, Bank of  578 578 578 Sept. 1908— 531
40 Century Bank  165 165 165 Dec. 1908— 155
*35 Commerce, National Bank of 188 189 188 Feb. 1908— 192 %
25 First National Bank  780 % 780 % 780 % Dec. 1908— 805
94 Mechanics' National Bank  256 256 256 Jan. 1909— 258 %

BANK—Brooklyn.
40 North Side Bank  1553 1553 1553j  
TRUST COMPANY—New York.

60 Carnegie Trust Co  185 185 185 Feb. 1909— 192 %

" Sold at the Stock Exchange.

—The New York Stock Exchange will remain closed
until Monday, the Governing Committee having this week
granted the petition of the members to make to-day (Satur-
day) a holiday, following that of Lincoln's Birthday, ob-
served yesterday, the 12th inst. The Coffee Exchange as
well as the Philadelphia and Boston stock exchanges have
likewise suspended business for the same period.

—The nomination of William Horace Hotchkiss of Buffalo
as New York State Superinetndent of Insurance, to succeed
Otto Kelsey, was sent to the Senate on the 8th inst. by
Governor Hughes. The appointment was only for Mr.
Kelsey's unexpired term ending February 11, and Mr.
Hotchkiss's name must again be sent to the Senate for the
full term of three years from that date.

—It is stated that the National Monetary Commission
has definitely decided that it will be unable to present even
a preliminary report with regard to its findings in the matter
of currency reform at the present session of Congress.

—The Oklahoma Senate, by a vote of 27 to 12, on the
3d inst passed the Roddie banking bill, amending the
guarantee law enacted in 1907. The law as it stands provides
for an assessment of 1% of each bank's daily average deposits
(less the deposit of State funds) and makes provision for
special assessments whenever the fund falls below 1% of the
total deposits in all banks. Under the amendment the assess_
ment is fixed at 5% of the average daily deposits, one-fifth
to be paid the first year and the payments thereafter to be
Yi of 1% annually until the full 5% is paid in. In case the
fund should at any time become exhausted, the new bill
authorizes the Bank Commissioner to issue certificates of in-
debtedness bearing 6% interest, which are to be retired as
the fund becomes available. According to the St. Louis
"Globe-Democrat," the State Banking Board is required to
keep 50% of the fund in cash, the remainder to be invested in
the same manner as other State funds. The bill also, it is
stated, prohibits State banks from keeping more than 10%
of their reserve in national banks within the State. Another
amendment regulates the capital of banks according to popu-
lation, the minimum being fixed at $15,000.

—More stringent laws regulating the organization of bank-
ing institutions are recommended in a report by State Bank
Examiner Giles L. Wilson of South Carolina to the General
Assembly. Mr. Wilson points out the defects in the present
law, which, he notes, provides no minimum limitation as
to capital, and requires that only 50% of the proposed
capital be subscribed; it also, he states, stipulates that only
20% of the aggregate amount of capital subscribed be paid
before a charter can be obtained and the institution be
authorized to begin business, and contains no requirement as
to when the remainder of the capital shall be subscribed or
paid in. In his report Mr. Giles recommends that the
capital requirements be fixed according to population, and
that in no instance it be less than $10,000; that the capital be
at least four-fifths subscribed, that at least 50% of such
subscription be paid before the bank is permitted to begin
business, and the remainder paid within a period of twelve
months. Amendments to the law with regard to the quali-
fications of directors are among the other changes which he
suggests. Mr. Giles recommends, in the event that the
report is received too late for action the present session, that
a committee be appointed, to consist either of members of
the State Legislature or the South Carolina Bankers' Asso_

ciation, to consider the matter of desirable reforms in the
banking law, avd report their findings at the 1910 session.

—It is reported that Frederick H. Colburn has been ap-
pointed Secretary of the California State Clearing-House
Association, to succeed C. E. Woodside, resigned. The Los
Angeles "Financier states that the association, which was
organized in October, has become operative, but the ex-
aminers provided for under its constitution have not yet
been appointed. It adds that in case competent examiners
shall be employed to examine the banks under the banking
bill now before the Legislature, the State Clearing House
Association may be relieved of the necessity of engaging
separate examiners.

—The American Bankers' Association, through Secretary
Fred. A. Farnsworth, has issued a letter with regard to a
system of numbering and lettering checks and drafts under a
plan outlined by the Clearing House Section of the Associa-
tion. The letter calls attention to a circular addressed last
May to the banks of the twenty-five largest clearing-house
cities of the country, which described the system, and con-
tained a key showing the lettering of the cities from A to Y,
and the numbering of banks according to their clearing-house
number. It is stated that while the suggestion has been
taken up by some of the banks, the plan as yet has not been
universally adopted, and as much time, it is claimed, can be
saved in transit departments by the system, its general
adoption is sought. In again drawing attention to the
matter, Secretary Farnsworth encloses a new form of check
and draft embodying a suggestion received from several
banks. It is noted that where the old form has been adopted
it will not in any way interfere with the plan, proposed in the
new form, which involves merely a consolidation of the
letter and number. The circular concludes with the request
that the banks when getting out new checks or drafts adopt
this system, which, when its use becomes more general, will,
it is felt, work a decided advantage to the banks.

—The Knickerbocker Trust Co. of this city announced
this week that it will pay on the 16th inst., under authority
of the directors, the eleventh and twelfth installments of
10% each due February 26 1910 and April 26 1910. These
payments apply to the certificates of deposit representing
70% of the depositors' accounts. Payments on the same
were provided in fourteen installments; with the forth-
coming disbursement there will remain but two installments
of 123'% each due on these certificates.

—The hearing in the action brought by Clarence M.
Cohen to restrain the New York Stock Exchange from
disposing of his seat was adjourned from the 8th to the 15th
inst.
—The hearing on Tuesday of the members of the failed

firm of A. 0. Brown & Co. of this city on the charge of
converting to their own use stock of a woman customer
valued at $1,804 resulted in the discharge of the defendants
on the ground that the transfer of the stock had been made
without criminal intent. All of the members, namely,
A. 0. Brown, Samuel C. Brown, Louis G. Young, G. Lee
Stout, W. Rhea Whitman and Edward S. Buchanan, were
made parties to the action, having been arrested in the
matter last September.

A motion to dismiss the indictment returned against
W. Rhea Whitman in November on the charge concerning
the disappearance of stock given him as security for a loan
of $7,500, has been denied by Judge Rosalsky in General
Sessions Court.

—The report of the proceedings of the thirty-fourth
annual convention of the American Bankers Association as
compiled by Fred. E. Farnsworth, Secretary of the organi-
zation, has made its appearance. The volume contains a
complete summary of the Denver meeting, which opened
on Sept. 30 last, together with the constitution and by-laws,
list of officers and members of the association. The Sav-
ings Bank and Trust Company sections are covered in sep-
arate volumes, which were distributed in December.
—The facade of the building of the Lincoln National

Bank and the Lincoln Safe Deposit Co., at 32-38 East 42d

Street, this city, is this week appropriately decorated with

American flags, which is in keeping with the national cele-

bration of the 100th anniversary of Lincoln's birth. The

Lincoln National Bank is said to have been the first bank
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to adopt Lincoln's name for its title. A large original
engraving of the martyred President, presented by his son,
Robert Lincoln, to General Thomas L. James, President of
the bank, and Thomas Nast's original life-size oil painting
of Lincoln s entry into Richmond, are on exhibition in the
banking room. In its statement to the Comptroller for Feb. 5
1909 the Lincoln National Bank reported capital, surplus
and undivided profits of $2,309,534 44, total deposits of
$17,553,764 96 and aggreg ate resources of $21,097,396 90.

—The stockholders of the failed New Amsterdam National
Bank of this city will meet on March 11 for the purpose of
electing an agent to whom the assets will be transferred in
the interests of the stockholders, Receiver Edwards having

succeeded, with the final payment about to be made, in

meeting the claims of the depositors in full, with interest.

--The Hudson Trust Company, now at Broadway and
42nd Street, will remove on the 23rd inst. to the quarters

formerly occupied by the New Amsterdam National Bank at

Broadway and 39th Street.
—Silas B. Dutcher, President of the Hamilton Trust

Co. of Brooklyn Borough died early Wednesday morning,

a few hours after he was stricken with paralysis. His death

occurred on his fiftieth wedding anniversary. Mr. Dutcher

was in his eightieth year, having been born at Springfield,

N. Y., on July 12 1829. During the early years of his life
he devoted his time to teaching, and later engaged in railroad
construction, working for three years as a conductor. In
1855 he came to New York, entering mercantile business,
in which he continued until 1868. He was one of the charter
trustees of the Union Dime Savings Institution of New
York, and upon the deabh of its President in 1885 was
chosen as head of the bank, serving in that capacity until his
election to the presidency of the Hamilton Trust Co. in 1891.
For forty years or more Mr. Dutcher had taken an active
interest in politics, and had served as Supervisor of the
County of New York, Supervisor of Internal Revenue, U. S.
Pension Agent, U. S. Appraiser at New York, State Superin-
tendent of Public Works, member of the commission which
framed the charter of Greater New York, &c. He had been
a director of the Metropolitan Life Insurance Co. for twenty
years. The New York State Senate adjourned on Thurs-
day out of respect to Mr. Dutcher's memory.
—Meyer Kussy was elected President of the West Side

Trust Company of Newark, N. J., on the 2nd inst., to succeed
Frederick W. Paul, retired. Mr. Paul takes the place of
Mr. Kussy as Vice-President.
—The First National Bank of Montclair, N. J., recently

organized with $100,000 capital, will be under the manage-
ment of C. W. Anderson, President ; F. W. Dunbar, Vice-
President, and H. F. Adams, Cashier.
—Norman A. MacDonald, Assistant Cashier of the Citizens'

Bank of Buffalo, N. Y., has been chosen to succeed John
Peters, resigned, as Cashier.

—More than two-thirds of the stockholders of the Faneuil
Hall National Bank of Boston are said to have agreed to
accept the offer. of $172 50 per share (par $100) for their
holdings, made by the Beacon Trust Co., and referred to in
this department a week ago. It is the intention of the
company to operate the bank as a branch, and its directors
will shortly meet to act on the proposition to increase its
capital from $400,000 to $600,000. The new stock will be
offered at $200 per share. The bank has a capital of $1,-
000,000. F. P. Sanborn, Assistant Cashier of the Bank, is
to become Assistant Treasurer of the trust company. The
bank's Cashier, T. G. Hiler, who is over eighty years old,
will continue with the institution after it becomes a branch
of the trust company.

—The First National Bank of Somersworth, N. H., which
closed its doors on Dec. 16, following the discovery of a loss
of $85,000 through the doings of Cashier Frederick M.
Varney, resumed business on the 8th inst. The re-opening
was effected partly through the assessment of $35 per share
on the $100,000 capital and the recovery of $20,000 from
the surety company on the Cashier's bond. Melvin L.
Stevens has succeeded to the cashiership.
—The directors of the Guardian Trust Co. of Pittsburgh,

Pa., have elected William T. Lyon President of the institu-
tion. The company will shortly move to its new quarters
at 329 Fourth Ave.

—The Pittsburgh "Gazette" states that under a settlement
reached with the United States Fidelity & Guaranty Co. of

Baltimore, the latter pays over to the City of Pittsburgh the
amount of two bonds of $25,000 each furnished by the
Cosmopolitan National Bank of Pittsburgh as partial security
for the city's deposit. The bank closed its doors on Sept. 5,
and paid a 30% dividend in November, about $63,401 going
to the city at that time on account of the funds deposited
with it by City Delinquent Tax Collector L. R. Goshorn.

—A deed of assignment was filed on the 9th inst by
Lamprecht Bros. & Co. of Cleveland. The firm was estab-
lished in 1882, its dealings being chiefly in municipal bonds
and street railway securities. It maintained an office at
25 Broad St., this city, and had branches at Akron and
Youngstown, Ohio. It has memberships in the New York
Stock Exchange, the Chicago Stock Exchange, the Chicago
Board of Trade, the Cleveland Stock Exchange and the
Toledo Stock Exchange. The partners are William H. Lam-
precht. (who has been a member of the New York Exchange
since 1899) and George 0. Lamprecht. General business
depression is given as the reason for the assignment. The
liabilities are placed at about $1,000,000. Former Judge
Thomas H. Bushnell was appointed assignee, and later, in
the Federal Court, to which the case was transferred on the
petition of three creditors, was named as receiver.

—E. G. Tillotson, for many years identified with the
management of the Cleveland Trust Co. of Cleveland, Ohio,
has resigned as its Vice-President. C. 0. Patch, who was
Third Vice-President of the company, retired from that post
a month or two ago.

—A merger of the Citizens' Savings Bank and Dime
Savings Bank of Detroit, Mich., has been effected, the latter
having on Monday last (the 8th inst.) taken over the business
of the Citizens'. There will be no increase, it is stated, in
the $500,000 capital of the Dime. The bank that is to
be liquidated has a capital of $200,000 and deposits of about
$1,700,000. William Livingstone, President of the Dime,
remains at the head of the consolidated bank.

—At the earnest solicitation of his friends and of his
associate officials and directors of the Continental National
Bank of Chicago, George M. Reynolds has decided to remain
its President, and has wholly relinquished the idea of accept-
ing the Secretaryship of the Treasury in President Taft's
Cabinet—which position (it is generally conceded) was his for
the taking. As a thank-offering and in token of their due
appreciation of President Reynolds's services, the Continental
directors voted an increase of his salary from $35,000 to
$50,000.

—Under the latest call of the Comptroller of the Currency
(Feb. 5) a new high record is shown in the deposits of the
sixteen national banks of Chicago. The total is $398,442,-
523, against $378,381,371 on Nov. 27 1908. The increase is
thus in excess of $20,000,000. Of this amount the First
National and Continental National each show $4,000,000 in
round figures; the Bankers' National, $3,000,000; the
National City, $2,400,000; the Corn Exchange and Com-
mercial National each about $2,000,000; the National Bank of
the Republic and the Hamilton National each about one-half
million. Among this same list of banks the total increase
in loans and discounts over the November statement was
$16,000,000, of which the First National supplies $8,000,000;
the Corn Exchange National, $3,000,000; the Commercia
National $2,000,000; the National Bank of the Republic,
$1,250,000, and the Bankers National and National City,
each $1,000,000.

—On the morning of Feb. 4 Thomas Lowry died at his
home in Minneapolis. No man in the great Northwest was
better known than Mr. Lowry. He was easily among
the first of the citizens of his adopted city, and in the front
rank of the citizens of the State of Minnesota. Indeed,
Mr. Lowry was a man embodying a rare combination of
attractive and genial qualities, making it difficult to find
his superior in a wide search. The writer has known
him intimately since he first went to Minneapolis in the
summer of 1867, a briefless barrister, with but a few dollars
in his pocket, a modest acquaintance with the law acquired
in a primitive way in a rural county of Illinois, a stock of
strict integrity, a fund of genuine humor, a strong common
sense. To meet him was to become his friend ,and the grip

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



432 THE CHRONICLE

of that friendship was so strong that no occurrences of after
years, nor change of circumstances, nor widest separation,
could efface it. He never forgot the friends of his early
days and never refused a helping hand. His nature was so
sunny as to b e a centre of illumination. Be was optimistic,
and apparently never knew discouragement, although at
various periods of his wonderfully successful business career
be encountered obstacles that would have discouraged many
other men.

From the date of his going to Minneapolis Mr. Lowry
became identified with every progressive movement for the
up-building of the city, its improvements, charities and
public utilities. He was quick to grasp the idea of the great
future value attaching to urban passenger transportation in
cities of such rare promise as Minneapolis and St. Paul, and
in the early seventies laid the foundation for his Twin-City
Rapid Transit Co., which has long been recognized as one of
the model street-railway systems of this country. For
many years Thomas Lowry has been the very efficient
President of the Minneapoiis St. Paul & Sault Ste. Marie
Ry. . (known as the "Soo" line) as well as o f the "Soo Paci-
fic" extension to the Canadian Northwest. He was Vice-
President of the Farmers' & Mechanics' Savings Bank of
Minneapolis from the date of its organization until the day
of his death. Mr. Lowry was almost as well known in Wall
Street as in Minneapolis or Chicago; and wherever known
he was regarded as a man of practical idea s and financial
force. He won and kept the esteem of the financial men
of the East because of their faith in his high personal charac-
ter, and their conviction that they could rely upon his
promises. Mr. Lowry was on this account often able to
raise the needed millions for carrying out his many enter-
prises where others would fail in their attempts. Naturally,
su c h a man achieved marked business success. He leaves
to his family a large fortune, not built up on illegal gains or
acquired by devious methods. His enterprises' have been
beneficial to the community and invariably the consummate
products of well-directed capital and skill. Few men leave
behind them a memory so fragrant with good deeds; quiet,
unaffected, unostentatious acts, showing rare generosity, al
embracing catholicity of spirit and true nobility of character •

Rion.ciargi4golltIner,ciaignglis ft4exus
Vi English Financial Markets-Per Cable.

The daily closing quotations for securities, &c., at London.
as reported by cable, have been as follows the past week:

London,
Week ending Feb. 11. Sat. Mon Tues. Wed. Thurs. Frt.

Silver, per oz d  2434 24 1-16 24 23 15-16 23 13-16
Consols, new, 23% percents.. 83 11-16 83 % 83 15-16 845', 8413-16
For account  83 13-16 834 84 1-16 844 8434

French Rentes (in Paris)_trs. 96.923% 97.25 97.323% 97.45 97.45
Amalgamated Copper Co  76% 763% 773% 773% 793%
b Anaconda Mining Co  93% 93% 93% 93', 934
Atchison Topeka & Santa Fe 102 101% 1023% 1023% 1023%

Preferred 104 104 104 104 104
Baltimore & Ohio 1103% 1103% 1113% 111% 1113%

Preferred  05 95 96 953% 953%
Canadian Pacific 1773% 1773% 1773% 1773% 1773%
Chesapeake & Ohio  6734 6734 0834 68 683%
Chicago Great Western  73', 73% 73% 734 734
Chicago Milw. & St. Paul__ _14914 1483', 1493% 149 150
Denver & Rio Grande  48% 4734 483% 49 4734

Preferred  873% 873% 89 91 91
Erie   313% 313% 313% 313% 323%

First preferred   4634 47 4734 48 4834
Second preferred   37 37 37 3734 373%

Illinois Central 145 1443% 145 145 145
Louisville & Nashville 12634 12634 1263% 1263% 12734
Mexican Central  223% 223% 223% 223% 2234
Mo. Kansas & Texas,  443% 443% 443% 44 44

Preferred  77 763% 703% 76 7634
National RR. of Mexico  433% 443% 45 45 44
N. Y. Cent. & Hudson River 1303% 1293% 1303% 13034 1303%
N. Y. Ontario Sr Western__ _ 49 483% 49 48 49
Norfolk & Western -- 9334 93 9434 94 94

Preferred  90 90 90 90 90
Northern Pacific 141 141 1413% 1413% 142
a Pennsylvania   673% 673% 6734 6734 673%
a Reading Company  563% 67 683% 673% 68
a First preferred  47 47 47 47 473%
a Second preferred  47 47 47 47 473%

Rock Island  253% 253% 25 25 25%
Southern Pacific 1203% 1203% 121% 1203% 1213%
Southern Ry.   263% 26 2634 2634 263%

Preferred  643% 643% 643% 643% 643%
Union Pacific 181 1813% 1823% 1813% 184

Preferred  9734 9734 9734 973% 973%
U. S. Steel Corp _ - -   53% 533% 54 533% 533%

Preferred 1173% 1173% 1173% 1173% lissi
Wabash   19 19 193% 19 19
Preferred   50 50 50 503% 503%
Extended 4s  793% 79 7934 7934 79

a Price per share. b sterling.
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(,011XMCA:Cji al and tscelliamons Aews
Bre a d s tuf f s Figures Brought from Page 460.-The state

ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and rives ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at- Flour.

Chicago _ _ _ _
Milwaukee_ _
Duluth 
Minneapolis_
Toledo 
Detroit 
Cleveland _ _
St. Louis_ _ _
Peoria  
Kansas City.

bbls.1961bs.
142,295
54,250

2,000
916

63,940
21,000

Tot.wk.'09 284,401
Same wk. '08 345,140
Same wk. '07 227,570

Since Aug. 1!
1908-09.. 11,587,950
1907-08.... 10,220,846
1906-07_ _ 12,081;576

[VOL. Lxxxvm.

Wheat. Corn. Oats. I Barley. Rye.

bush. 60 lbs. 5.3h. 54 lbs. bush. 32 lbs. bush.481bs. ha. 56 lbs.
60,750 090,509 806,7501 421,500 40,000
46,000 111,000 120,000; 152,400 17,100
127,304 40,710 47,355 24,034 1,956

1,419,660 107,780 213,840 276,250 24,790
1,900 50,300 18,000

10,620 61,860 25,620
5,940 77,890 155,540 1,200

175,000 359,600 329,600' 130,000 3,000
21,000 254,100 93,000 48,000 3,000
567,050 341,000 147,0001

2,435,224 2,304,749 1,956,705 1,053,384 89,846
2,881,900 4,161,483 2,689,9871 845,140 95,716
2,075,120 5,596,870 2,429,262 1,044,098 107,007

1
165,340,924 78,872,824 100,298,561 57,440,677 4,643,323
154,845,781 111,515,933 109,222,305 46,722,942 4,954,554
150,318,694 109,912,345 118,426,272 46,249,777 5,046,900

Flour, Wheat,Oats
Ct.fliii,Receipts at- bbls. bush. .

New York  104,044 307,200 195,750
Boston 35,004 41,163 111,086
Philadelphia  52,918 5,094 308,300
Baltimore 44,208 14,641 342,992
Richmond  3,447 46,394 62,222
New Orleans *_ __ 14,903 .2,500 357,100
Newport News_ ___ 10,357 176
Norfolk 4,749 23,614
Galveston 37,000 48,000
Mobile  2,800 2,000
Montreal  4,352 1,719
St. John 10,393 201,997

Total week 287,175 660,789 1,452,959
Week 1908 320,259 1,374,613 2,972,220
Since Jan. 1 1909..1,421,122 5,958,71)7 6,273,729
Since Jan. 1 1908.1,809.168 7,800,032 10,948,941

Total receipts of flour and grain at the seaboard ports for
the week ended Feb. 6 1909 follow:

, Rye, Barley'
bush. bush. • bush.

329,300 36,975 1,150
64,308 18,449 1,675
97,678 11,000 762
53,453 11,019
51,214
93,700

49,824 22,236
8,176

739,477
409,551

3,861,267
3,586,953

96,836 14,606
306,720 78,015
580,000 49,459
726,427 547,363

* Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

The exports from the several seaboard ports for the week
ending Feb. 6 1909 are shown in the annexed statement:

Wheat, Corn,
Exports from- bush. bush.

New York   243,986 173,228
Portland, Me
Boston   199,010 48,017
Philadelphia   180,156 43,614
Baltimore  28,000 196,663
New Orleans   62,061 360,494
Newport News_ 170
Galveston  33,600 79,228
Mobile  2,000
Norfolk  23,614
St. John, N. B  201,097

Total week.... 948,810 927,034
Week 1908 1,879,125 2,319,007

The destination of these exports for the week and since
July 1 1908 is as below:

Flour Wheat-  Corn -
Since Since Since

Week July 1 Week July 1 Week July 1
Exports for week and Feb. 6. 1908. Feb. 6. 1908. Feb. 6. 1908.

since July 1 to- bbls. bbls. bush. bush, bush. bush.
United Kingdom__ 89,850 3,696,115 600,385 43,649,257 422,198 9,319,327
Continent  28,822 1,679,671 344,855 41,567,085 481,1N 7,8rizaso. & Cent. Amer  10,561 409,474 3,570 242,924
West Indies   26,208 898,325 450 22,406 740,145
Brit. No. Am. Cols_ 954 60,801 8,900
Other Countries_ _ _ _ 577 191,422 59,485 810 19,402

Flour,
Ms.

Oats,
bush.

Rye,
bush.

Barley,
bush.

Peas,
bush.

56,126 10,054   54,449 1,359

7,564
39,695
3,872 400  
5,531 135  156
10,357
15,885
2,800
4,749
10,393 8,176

156,972 10,589  62,625 1,519
202,382 8,539 90,348 47,481 5,905

Total 156,972 6,935,808 948,810 85,519,201 927,034 17,952,821
Total 1907-08 202,382 7,489,854 1,870,125 85,591,995 2,317,007 32,336,655

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Feb. 6 1909 was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats, oFttx. , Barley,
bush. bush. bush. bush

New York   1,435,000 253,000 802,000 67,000 395,000
Boston  557,000 141,000 27,000 19,000 64,000
Philadelphia   301,000 261,000 93,000 25,000
Baltimore  375,000 715,000 201,000 169,000 11,000

300,000 696,000 317,000
132,000 148,000

2,278,000 1,485,000 127,000 429,000
" afloat  5,394,000 266,000

Toledo   344,000 268,000 151,000 39,000 1,000
" afloat  70,000

Detroit  445,000 263,000 142,000 52,000 1,000
Chicago  4,657,000 1,025,000 876,000 56,000 1,016,000
" afloat  115,000

Milwaukee  505,000 527,000 146,000 37,000 218,000
Duluth  6,006,000 233,000 1,170,000 37,000 658,000
111inneapolis 14,094,000 447,000 2,320,000 116,000 976,000
St. Louis   1,781,000 573,000 642,000 36,000 168,000
Kansas City  3,385,000 664,000 319,000
Peoria  4,000 48,000 843,000 35,000 3,000
Indianapolis  234,000 250,000 197,000

New Orleans  
Galveston 
Buffalo 

Total Feb. 6
Total Jan. 30 1909-44,886,000 6,468,000 ,115,000 890,000 4,186,000

CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats,
bush, bush. bush.

Montreal  39,000 27,000 200,000
Fort William  2,457,000
Port Arthur  1,934,000
Other Canadian  1,645,000

1909_ _43,312,000 6,512,000 k-97,000 815,000 3,940,000

Rye, Barley.
bush. bush

82,000

Total Feb. 6 1909._ 6,075,000 27,000 200,000 82,000
Total Jan, 30 1909._ 5,362,000 28,000 171,000 82,000

SUMMARY.

Wheat,.ri%71:,. 
Oats, Rye, Barley,

bush. bush, bush. bush.

American 43,312,000 6,512,000 9,997,000 815,000 3,940,000
Canadian   6,075,000 27,000 200,000 82,000

Total Feb. 6 1909_49,387,000 6,539,000 10,197,000
Total Jan. 30 1909..50,248,000 6,490,000 10,286,000
Total Feb. 8 1908__46,276,000 8,126,000 9,528,000
Total Feb. 9 1007_44,567,000 8,160,000 11,511,000
Total Feb. 10 1906_47,790,000 15,327,000 26,327,000
Total Feb. 11 1905__38,098,000 10,504,000 17,863,000

815,000 4:206282;000000
890,000 

4

923,000 5,299,000
1,623,000 2:682178;000000

1,814,000 5,378,000
2,389,000 

4
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The world's shipments of wheat and corn for the week
ending Feb. 6 1909 and since July 1 in 1908-9 and 1907-8
are shown in the following:

Exports.

Wheat. Co 'n.

1907-09. I 1907-08. 1908-09. 1907-08.

Week
Feb. 6.

Since
July 1.

Since
July 1.

Week
Feb. 6.

Since
July 1.

Since
July 1.

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels.
North Amer. 2,111,000 128,394,700 128,944,000 1,245,000 17,579,400 28,974,000
Russian _-- 1,304,000 42,256,000 52,584,000 425,000 9,642,500 15,608,000
Danubian __ 288,000 27,448,000 20,912,000 697,000 16,678,500 32,552,000
Argentina __ 6,112,000 45,355.000 26,640,000 85,000 43,374,500 35,712,000
Australian__ 8,000 17,088,000 8,320,000
0th. countr's 2,152,000 10,274,000 19,272,000  

Total ____ 11975000 270,815,700 256,672,000 2,452,000 87,274,000 112,846,000

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Corn.

United
Kingdom. Continent.

I Untied
Total. 'Kingdom. Continent. Total.

Feb. 6 1909__
Jan. 30 1909..
Feb. 8 1908._

Bushels.
23,760,000
21,440,000
30,800,000

Bushels.
15,040,000
11,040,000
13,440,000

Bushels. I Bushels.
38,800,000 3,315,000
32,480,000 3,060,000
44,240,000 3,920,000

Bushels.
2,040,000
2,380,000
2,840,000

Bushels.
5,355,000
5,440,000
6,760,000

__ . .
National Banks.-The following information regarding

national banks is from the office of the Comptroller of the
Currency, Treasury Department.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The Allen County Bank, Scottsville, Kentucky, into "The Allen County
National Bank of Scottsville." Capital, $25,000.
The Douglas County Bank of Roseburg. Oregon, into "The Douglas

National Bank of Roseburg." Capital, $50,000.
The Security State Bank of Stanley, North North Dakota, into "The

First National Bank of Stanley." Capital, $25,000. Correspondent,
Geo. W. Swords, Rugby, North Dakota.

NATIONAL BANKS ORGANIZED.
Certificates Issued from Feb. Ito Feb. 6.

9,331-The Citizens' National Bank of Waverly, Tennessee. Capital,
$50.000. A. P. McMurray, President; B. R. Thomas and VV. B.
Ridings, Vice-Presidents; Mason Sanders. Cashier; J. A. Slayden,
Assistant Cashier.

9,332-The First National Bank of Walnut Ridge, Arkansas. Capital,
$25,000. T. J. Sharum, President; W. G. McClamroch, Vice-
President; C. W. White, Cashier; C. 13. White, Assistant Cashier.

9,333-The American National Bank of Caldwell, Idaho. Capital, $25,000.
S. D. Simpson, President; J. C. Nichol3, Vice-President. Con-
version of the American State Bank of Caldwell.

- - - - ---
Auction Sales.-Among other securities, the following, not

regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
11 Quincy Mining Co., $25

each $86 per sh.
25 First National Bank_ ....78O31

4,333 Brooklyn City RR. Co_ _190
26 Sixth Avenue 1111. Co__ _125

9'% Mechanics' Nat. Bank_ _ _256
120 Niagara Fire Insur. Co_ _300
40 North Side Bk. of BkiynlSS31
5 People's Surety Co 130

400 Mt. Hope Cemetery Assn.
with $694 37 certificate
of indebtedness_ _52 4 per sh

24 Bank of America 578
10 Messing Land Co $7 lot
98 Mechanics' & Traders'

Bank of New York_ _ _ 40

Stocks.
11 Fidelity Fire Insurance

Co. of New York 30031
40 Century Bank  165
60 Carnegie Trust Co 185

Bonds.
$11,600 Old Pt. Comfort Imp.}

Co, 2d incomes  10
177 Old Pt. Comfort Imp.Co.

$9,000 Union Ferry Co. 1st Is,
1920, M. & N 89 li & int.

$500 Corp. of Chamber of Com-
merce of N. Y. City, non-cum
income bond    50

$1,000 N. Y. & N. J.
Ferry Co. 1st cons. Is, 1946,
J. & J 94 34 & int

DIVIDENDS.
The following shows all the dividends announced for the

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Baltimore & Ohio, common 3 itch. 1 Holders of rec. Feb. 1

Preferred  2 itch. 1 Holders of rec. Feb. 1
Bellefonte Central (No. 1) 50c. Feb. 1.5 Holders of rec. Feb. 1
Boston & Maine, preferred (No. 38) 3 itch. 1 Holders of rec. Feb. 15
Buffalo Rochester & Pittsburgh, coin...- 2 Feb. 15 Holders of rec. Feb. 5

Preferred  3 Feb. 15 Holders of rec. Feb. 5
Canadian Pacific, common 3 April 1 Mch. 2 to April 1
Common (extra) % April 1 itch. 2 to April 1
Preferred 2 April 1 Mch. 2 to April 1

Chestnut 11111 (guar.)  1% itch. 4 Feb. 21 to itch. 3
Chicago & Alton, common 2 Feb 15 Holders of rec. Feb. 6a

Prior lien and participating 2 Feb. 15 Holders of rec. Feb. 6a
Chic. Mliw. & St. Paul, corn. & preferred 3% itch. 1 Feb. 2 to itch. 2
Chic. St. Paul Minn. & Om., coin. & pref. 3% Feb. 20 Holders of rec. Jan 30
Clev. & Pittsburgh, orig. guar. (guar.).- 14 itch. 1 Holders of rec. Feb. 10

Special guar. (guar.) 1 Mch. 1 Holders of rec. Feb 10
Cripple Cr'k Cent., pf. (qu.) (No. 13) 1 Mch. 1 Holders of rec. Feb. 17
Delaware & Bound Brook, guar. (quar.)_ _ 2 Feb. 20 Feb. 16 to Feb. 19
Delaware & Hudson (guar.) 24 itch. 20 Holders of rec. Feb. 27
Illinois Central (No. 108) 3% Mch. 1 Holders of rec. Feb. 1
National Rys. of Mexico, 1st pref 1 itch. 1 Holders of rec. Feb. 17
N. Y. Chic. & St. Louis. let & 2d pref_. 5 Mch. 1 Holders of rec. Feb. 5
Norfolk & Western, preferred 2 Feb. 18 Holders of rec. Feb. 3
North Pennsylvania (guar.) 2 Feb. 25 Feb. 11 to Feb. 19
Phila. Germantown & Norristown (guar.). 3 Mch. 4 Feb. 21 to Mch. 3
Plttsb. Mc. Chic. & St. L., common__ _ 2 Feb. 15 Holders at rec. Feb. 3
Reading Company, first preferred 2 itch. 10 Holders of rec. Feb. 20
Rome Watertown & Ogd., guar. (guar.) 14 Feb. 15 Holders of rec. Jan. 30
Vandalia 2% Feb. 15 Holders of rec. Feb. 5
Wisconsin Central, pref. (guar.) 1 itch. 11 itch. 2 to Mch. 11

Street & Electric Railways.
American Railways (guar.) 1.4 itch. 15 Feb. 28 to Mch. 2
Boston Elevated sty 3 Feb. 15 Jan. 31 to Feb 15
Brooklyn Rapid Transit Co. (No. 1)_ 1 Apr. 1 Holders of rec. Mch. 10
Connecticut Ry.&Ltg., corn.& pfd.(quar.) 1 Feb. 15 Feb. 1 to Feb. 15
Galveston Electric Co., pref. (No. 8) 3 Mch. 1 Holders of rec. Feb. 19
Georgia Ry. & Electric, common (guar.) 1% Feb. 20 Feb. 16 to Feb. 20
Grand Rapids Ry., corn. (guar.) 1 itch. 1 Holders of rec. Feb. 15
Havana Electric Ry., common (No .1) . 1 Feb.. 15 Jan. 25 to Feb. 23

Preferred (No. 12) 14 Feb. 15 Jan. 25 to Feb. 23
Kansas City Ry. & Light, pref. (guar.).  14 Mch. 1  
N. J. & Hudson River Ry. & Ferry, corn. 2 Feb. 15 Holders of rec. Feb. 2

Preferred 3 Feb. 15 Holders of rec. Feb. 2
Philadelphia Company, preferred 2% Mch. 1 Holders of rec. Feb. 10

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Street and Electric Railways-Conci.
St. Joseph Ry.. Lt., Heat & Power, corn_ 31 Mch. 1 Holders of rec. Feb. 15
Susquehanna Ry.. Lt. & Pow., pref 2% itch. 1 Feb. 16 to Feb. 28
Twin City It. T., ilinneap., corn. (guar.) 14 Feb. 15 Holders of rec. Jan. 25
Whatcom County Ry. & Lt., pref.(No.11) 3 Mch. 1 Holders of rec. Feb. 13

13 inks.
Copper, National (guar.) (No. 1) 2 Mch. Feb. 16 to Mch. I

Trust Companies.
Citizens, Brooklyn (No. 1) 2% Mch. Holders of rec. Feb. 15

M iscella neous.
Amalgamated Copper (guar.) 
American Coal 5

4 Feb. 23
Mch. 1

Holders of rec. Jan. 28
Feb. 19 to itch. 1

American Express (guar.) $3 April 1 Holders of rec. Feb. 27
American Radiator, common (quar.)_ _ 1% Mch. 31 Mch. 25 to itch. 31
Common (extra) 2 Mch. 31 Mch. 25 to Mch. 31
Preferred (guar.) 14 Feb. 15 Feb. 7 to Feb. 15

Amer. Smelters Securities, prof. A (guar.)
Preferred B (guar.) 

1%
14

Mch. 1
Meh. 1

Feb. 20 to Mch. I
Feb. 20 to itch. 1

Amer. Telegraph & Cable, guar. (guar.) 131 Meth 1 Feb. 16 to itch. 1
American Tobacco, common (quar.)._ 2% Mch. 1 Feb. 14 to itch. 10
Common (extra) 5 Bich. 1 Feb. 14 to itch. 10

Bond & Mortgage Guarantee (guar.)._  3 Feb. 15 Holders of rec. Feb. 6
Borden's Condensed Milk, pref. (guar.)._ _ 1% Mch. 15 itch. 6 to Mch 15
Brooklyn Union Gas (No. 34) 3 April 1 Feb. 18 to Feb. 28
Butterick Company (guar.) 
Cambria Steel 

34
1%

itch. 1
Feb. 15

Holders of rec. Feb. 15
Holders of rec. Jan.30a

Consolidated Gas, N. Y. (guar.) 1 Mch. 15 Holders of rec. Feb. 17
Eastman Kodak, common (guar.) 2% April 1 Holders of rec. Feb. 27

Preferred (guar) A• ril 1 Holders of rec. Feb. 27
Fay (J. A.) & Egan, pref. (guar) 14 Feb. 20 Feb. 12 to Feb. 20
General Asphalt, pref. (guar.) 131 Mch. 1 Feb. 18 to Feb. 28
General Chemical, common (guar.) 1 itch. 1 Holders of rec. Feb. 23
Internat. Harvester, pref. (quar.) (No. 8) 14 Mch. 1 IN b. 16 to itch. 1
Jefferson & Clearf. Coal & Iron, pf. (qu.) 2% Feb. 15 Holders of rec. Feb. 5
Kings County Elec. Lt. & Power (guar.)- - 2 Mch. 1 Feb. 19 to Feb. 28
Michigan State Telephone, corn. (guar.) 134 Mch. 1 Holders of rec. Feb. 15

Preferred (guar.) 1% May 1 April 18 to May 2
Montreal Lt., Ht. Sr Pow. (qu.) (No.31) 14 Feb. 15 Holders of rec. Jan. 31
National Biscuit, pref. (guar.) (No. 44)_ _ 14 Feb. 27 Holders of rec. Feb.15a
National Carbon, peel. (guar.) 14 Feb. 13 Holders of rec. Feb. 2
National Lead, pref. (guar.) (No. 69) 14 Mch. 15 Feb. 20 to Feb. 24
Niles-Bement-Pond, common (quar.) 1% Mch. 20 Mch. 14 to Mch. 21

Preferred (guar.) 1% Feb. 15 Feb. 7 to Feb. 15
North American 131 April 1 Holders of rec. Mch. 15
People's Gas Light & Coke (guar.) 1% Feb. 25 Holders of rec. Jan. 20
Pittsburgh Brewing, common (guar.) Feb. 20 Feb. 13 to Feb. 20

Preferred (guar.) 14 Feb. 20 Feb. 13 to Feb. 20
Pratt & Whitney, preferred (guar.) 1% Feb. 15 Feb. 7 to Feb. 15
Pressed Steel Car, pref. (guar.) (No. 40) 14 Feb. 24 Feb. 4 to Feb. 23
l'rocter & Gamble, corn. (guar.) 3 Feb. 15 Holders of rec. Jan. 30
Pullman Company (guar.) (No. 168)- -- - 2 Feb. 15 Holders of rec. Jan. 30
Quaker Oats, corn. (guar.) 1% April 15 Holders of rec. AprIl 5
Common (extra)  
Preferred (guar.) 

31
134

April 15
Feb. 27

Holders of rec. April 5
Holders of rec. Feb. 17

Sears, Roebuck & Co., common $1 Feb. 15 Holders of rec. Feb. 1
Silversmiths Company (guar.) Feb. 15 Feb. 11 to Feb. 14
Sloss-Sheffield Steel & Iron, corn. (guar.). 14 itch. 1 Holders of rec. Feb.19a
United Bank Note Corp., corn. (quar.)_ _ Feb. 15 Feb. 2 to Feb. 15
United Cigar Mfrs., peel. (guar.) 14 Mch. 1 Holders of rec. Feb. 25
U. S. Steel Corp., corn. (qu.) (No. 21).... 31 Mch. 30 itch. 16 to April 19

Preferred (guar.) (No. 31) 14 Mch. 1 Feb. 4 to Mch. 1
U. S. Telephone, pref. (guar-) 131 Feb. 15 Holders of rec. Jan. 30
a Transfer books not closed.

Imports and Exports for the Week.-The following are
the imports at New York for the week ending Feb. 6; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1909. 1908. 1907. 1906.

Dry Goods $3,881,438 $3,019,081' $3,255,720 $3,331,565
General Merchandise 11,190,2 4 8,319,058 12,203,220 10,534,194

Total  $15,071,702 $11,338,139, $15,458,940 $13,865,759
Since January 1.

Dry Goods $18,276,599 $115,337,402 $19,828,826 $18,067,364
General Merchandise 57,703,961 37,484,681 62,909,432 50,954,588

Total 5 weeks $75,980,560 $52,822,083 582,738,258 $69,021,952

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 6 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1909. 1908, 1907. 1906.

For the Week 511,300,969 $18,430,799 $14,109,756 $13,238,613
Previously reported 52,901,407 69,518,515 49,189,092 51,687,881

Total 5 weeks $64,202,376 $87,949,314 $63,298,848 $64,926,494

-The following table shows the exports and imports of
specie at the Port of New York for the week ending Feb. 6
and since Jan. 1 1909, and for the corresponding periods
in 1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.! Week. Since Jan.!

Great Britain $19,754 $22,918
France   $5,420,000
Germany 
West Indies 8,000 35,838 87,971
Mexico  390 75,229
South America $250,000 2,665,000 19,722 207,924
All other countries 125 5,260 264,915

Total 1909 $250,000 $8,093,125 $80,964 $658,957
otal 1908 527,475 583,400 352,273 5,725,995

Total 19.07 43,500 1,374,085 79,838 436,005
Silver.

Great Britain $941,280 $4,640,907 $11,176 , $18,734
France 296,400 529,400
Germany  2,328
West Indies_. 4,772 4,636 13,777
Mexico  3,425 243,466
South America 250 122,004 155,097
All other countries 5,522 58,152

Total 1909 $1,237,680 $5,175,329 $146,763 $491,554
Total 1908 797,718 4,082,032 23,156 604,933
Total 1907 533,877 3,389,250 19,770 331,754

Of the above imports for the week in 1909. $35,785 were
American gold coin and $2,858 American silver coin. Of
the exports during the same time, $250,000 were Amer-
can gold coin and $__ - were American silver coin.
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State Banks

Trust Companies

Statement of New York City Clearing-House Banks.-The
detailed statement below shows the condition of the New
York City Clearing-House banks for the week ending Feb.
6. The figures for the separate banks are the averages of
the dE,t.ily results. In the case of the totals, the actual fig-
ures at the end of the week are also given.

We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Capital. Surplus. Loans.
Average.

•41i0-,1
Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re-
s've.

Bank of N. Y__ 2,000,0 3,382,8 20,752,0 3,881,0 1,167,0 19,333,0
7,2

26.1
Manhattan Co_ 2,050,0 3,479,7 35,600,0 8,950,0 1,615,0 42,200,0 25.0
Merchants.-- 2,000,0 1,645,0 21,251,0 3,278,0 2,537,0 22,917,0 25.4
Mechanics' ...- 3,000,0 3,716,3 32,723,0 7,977,0 1,621,0 35,864,0 26.7
America  1,500,0 5,032,4 31,090,2 5,070,4 3,547,7 34,364,5 25.0
Phenix  1,000,0 620,1 7,741,0 1,350,0 550,0 7,126,0 26.8
City  
Chemical 

25,000,0
3,000,0

25,531,3
5,832,2

191,539,8
29,700,0

39,179,6
5,512,1

8,783,0
2,304,5

191,048,2
29,569,5

25.1
26.6

Merchants' Ex_
Gallatin 
Butch.& Drove.

600,0
1,000,0
300,0

533,0
2,418,9
150,3

6,508,2
9,449,5
2,160,0

1,141,8
1,267,6
510,7

442,5
758,5
63,0

6,639,6
7,597,2
2,280,0

24.1
26.9
25.1

Greenwich _ 500,0 733,7 6,989,5 1,750,6 200,0 7,849,6 24.8
Amer. Exch.- _
Commerce ____

5,000,0
25,000,0

4,968,0
15,546,3

30,214,2
171,891,2

5,457,5
26,219,0

1,586,6
13,401,8

24,603,5
157,966,5

28.9
25.0

Mercantile _ -- 3,000,0 2,521,7 13,137,1 1,512,9 952,2 9,552,6 26.0
Pacific  
Chatham 

500,0
450,0

852,4
1,009,1

4,013,3
7,001,7

625,5
1,012,1

454,5
1,037,7

3,903,8
7,565,4

27.6
27.5

People's  
Hanover 

200,0
3,000,0

466,5
9,989,6

1,979,1
71,290,0

619,1
13,907,9

47,1
8,214,5

2,402,6
85,376,1

27.7
26.0

Citizens' Cent_ _ 2,550,0 1,400,7 23,715,4 6,024,8 323,6 24,298,0 26.3
Nassau  500,0 392,3 5,282,2 733,9 836,8 5,887,3 26.7
Market & Fult'n
Metropolitan _ _

1,000,0
2,000,0

1,619,9
1,207,5

8,168,5
10,794,2

1,482,2
3,031,1

1,218,4
147,9

8,857,3
11,159,3

30.6
28.4

Corn Exchange 3,000,0 5,241,2 44,869,0 8,000,0 5,444,0 52,927,0 25.4
Imp. & Traders' 1,500,0 7,416,4 27,892,7 5,011,0 1,828,0 26,545,0 25.8
Park  
East River_ _

3,000,0
250,0

9,584,6
100,3

91,156,0
1,391,6

25,076,0
349,0

1,503,0
185,1

104,837,6
1,706,2

25.3
31.3

Fourth  3,000,0 3,363,1 27,253,0 4,541,0 2,766,0 29,047,0 25.1
Second  1,000,0 1,753,0 11,000,0 2,679,0 385,0 11,755,0 26.0
First  10,000,0 17,072,2 136,396,2 32,960,7 1,681,5 137,818,5 25.2
Irving Exck_ _ 2,000,0 1,375,2 20,234,3 4,465,9 1,057,9 21,722,4 25.4
Bowery  
N. Y. County__

250,0
500,0

792,1
1,137,4

2,802,1
7,696,6

709,0
1,321,0

70,0
660,4

3,255,0
8,188,5

23.9
25.0

German -Amer_ 750,0 655,0 4,107,4 881,8 216,7 4,042,1 27.1
Chase 5,000,0 5,617,5 83,109,9 20,280,1 3,924,4 93,630,8 25.8
Fifth Avenue_ 100,0 2,108,1 13,253,8 3,189,5 1,102,3 15,250,2 28.1
German Exch.,
Germania __ _
Lincoln Nat___

200,0
200,0

1,000,0

892,5
993,6

1,278,2

3,350,1
4,595,9

14,529,3

460,0
745,2

2,931,7

626,7
595,2

1,264,2

4,236,8
5,289,8

15,791,9

25.6
25.3
26.6

Garfield  1,000,0 1,137,4 7,442,2 1,861,3 562,5 7,958,4 30.6
Fifth 
Metropolis  

250,0
1,000,0

464,4
2,000,3

3,096,3
11,593,1

598,3
2,141,1

321,4
1,004,7

3,419,0
11,930,1

27.2
27.1

West Side 200,0 929,5 4,219,0 936,0 236,0 4,670,0 25.0
Seaboard 1,000,0 1,665,1 21,600,0 5,113,0 2,085,0 26,393,0 27.3
Liberty Nat_ 1,000,0 2,512,0 16,068,8 4,617,7 234,9 16,398,9 29.7
N.Y. Prod..Ex., 1,000,0 670,6 7,311,6 2,034,5 155,2 8,613,4 25.4
State 1,000,0 827,7 10,804,0 3,352,0 239,0 14,012,0 25.5
14th Street_ _ _ 1,000,0 319,8 4,894,8 1,048,4 374,1 5,605,1 25.3
Copper  2,000,0 2,490,8 20,008,6 4,604,0 218,4 19,423,7 24.9

Totals, average 126,350,0 165,447,7 1343,667,4 280,402,0 80,641,9 1402,828,4 25.8

Actual figures Feb. 6 1330,838,2 275,402,3 80,891,6 1385,538,4 25.7

On the basis of averages, circulation amounted to $49,201,300 and United States
deposits (included in deposits) to $3,752,800: actual fiugres Feb. 6: circulation,
$49,101,500; United States deposits, $3,658,300.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State. Further-
more, in the case of this city, besides reporting the results for
the State banks and for the trust companies, separate figures
are presented to indicate the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. In the following we give all the different sets of
figures, indicating by plus (+) or minus (-) sign the changes
from the previous week. To make the statement as com-
prehensive as possible, we start with the totals of the Clearing
House banks as contained in the above, giving both the
averages for the week and the actual figures at the end of
the week.

NEW YORK CITY BANKS AND TRUST COMPANIES.
Week ending February 6.

Loans and
00s omitted. Investments. Specie.

Clear ng-House

Legals. Deposits.
Reserve on
Deposits.

P.C.
of Re-
serve.

Banks-Actual 1,330,838,2 275,402,3 80,891,6 1,385,538,4 356-293,9 25.77
-16,776,7 -18,630,9 -594,3 -33,657,8 -19,225,2

Clearing-House
Banks-Aver__1,343,667,4 280,402,0 80,641,9 1,402,828,4 361,043,9 25.80

+1,706,8 -20,800,2 -1,558,3 -19,991,7 -22,358,5
State Banks--

Average   300,158,2 50,338,7 a25,665,3 348,637,6 96,158,8 28.1
+2,541,7 -3,259,8 -564,9 -1,787,0 -3,368,2

Trust Companies--
Average   992,002,7 123,497,4 a18,706,1 1,111,431,8 149,601,9 17.9

+22,477,9 +21,138,5 +7,375,4 +19,253,8
State Banks and

Trust Co's-not
in Clear'.-House 1,084,609,6 129,613,0 a27,179,9 51,221,424,6 180,167,6 19.1

+23,073,4 +21,433,5 +7,649,5 +20,152,8

STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.
Week ending February 6 1909.

Loans. Deposits.
 $80,117,700 $85,880,000

-119,200 -97,600
125,678,400 136,400,800

+98,800 +760,500

+ Increase over last week. - Decrease from last week.
a Includes bank notes. b After eliminating the item "Due from reserve deposi-

tories and other banks and trust companies in New York City." deposits amount to
$1,043,808,700, an increase of $42,724,600 over last week's figures.

Note.-In the case of the Clearing-House banks, the deposits are "net" both for
the average and the actual figures; in all other cases "gross" deposits are shown.
The Clearing-House actual figures included United States deposits amounting to

Reserve.
$18,801,000

+56,800
22,117,800

% of
Res.
22.6

16.7

$3,658,300, a decrease of $182,800 from last week; averages include United States
deposits of $3,752,800, a decrease of $113,900 from last week.
"Reserve on deposits" includes, for both trust companies and State banks, not

only cash items but amounts due from reserve agents. Trust Companies in New
York State are required by law to keep a reserve proportionate to their deposits,
the ratio varying accodring to location as shown below. The percentage of re-
serve required Is computed on the aggregate of deposits, exclusive of moneys
held in trust and not payable within thirty days, and also exclusive of time
deposits not payable within 30 days, represented by certificates, and also exclusive
of deposits secured by bonds of the State of New York. The State Banks are
likewise required to keep a reserve varying according to location, but In this case
the reserve is computed on the whole amount of deposits, exclusive of deposits
secured by bonds of the State of New York.

RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS.
-Trust Co's- -State Banks -
Total Of Total Of

Reserve which Reserve which
Location-- Required. in Cash. Required. in Cash.

Manhattan Borough 15% 15% 25% 15%
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10%
Other Boroughs (without branches in Manhattan).15% 10% 15% %
Any Borough with branches in Manhattan 15% 15% 25% 15%
Elsewhere in State 10% 5% 15% 6%

Reports of Non-Member Banks.-The following is the
statement of condition of the non-member banks for the
week ending Feb. 6, based on average daily results:

We omit two ciphers (00) in all cases.

Loans,
Disc'ts

Legal
Tender

Deposit with

Clear- OtherBanks. Capi- Sur- and Specie. and Net
tal. plus. Invest- Bank tug Banks, Deposits

ments. Notes. Agent. &c.

N. Y. City.
Boroughs of
Man .&Brx
Wash. Ills 100,0 214,3 998,0 84,0 69,0 180,0  961,0
Century ___ 200,0 154,3 1,524,0 32,4 267,0 103,9 100,4 1,959,5,
Colonial 400,0 231,3 4,209,1 583,2 323,5 463,8 429,1 5,478,7
Columbia.. 300,0 430,9 6,177,0 642,0 586,0 433,0  7,335,0
Fidelity - 200,0 174,7 877,4 81,5 46,1 143,4  857,6
Jefferson.- - 500,0 685,3 3,235,1 27,8 464,8 274,6 170,8 3,320,4
Mt. Morris_ 250,0 265,3 2,254,5 427,0 28,7 361,7 69,7 2,961,6
Mutual - - - 200,0 319.6 3,519,6 28,6 604,1 489,5 5,1 4,199,9
19th Ward_ 300,0 478,9 4,399,2 79,3 736,7 230,8 633,8 5,663,6
Plaza  100,0 397,4 3,832,0 234,0 128,0 558,0  4,263,0'
23d Ward_ _ 200,0 92,0 1,493,6 159,5 51,8 224,2  1,764,4
Union Exch 750,0 828,0 7,687,2 558,9 650,0 788,3  7,822,2
Yorkville _- 100,0 420,6 3,305,6 41,0 701,2 371,0  4,304,8
Coal &I.Nat. 500,0 705,5 4,290,0 909,0 268,0 681,0 300,0 4,986,0
New Neth'd 200,0 236,4 1,693,0 188,0 59,0 369,0 25,0 1,929,0
Bat.Pk.Nat. 200,0 144,4 1,137,1 270,4 24,9 10,9  991,3
Borough of

Brooklyn.
Broadway. 150,0 462,2 2,793,1 22,7 361,8 268,2 192,4 3,276,2
Mfrs.' Nat_ 252,0 782,1 5,433,8 564,1 114,2 719,1 152,0 5,900,1
Mechanics'_ 1,000,0 948,1 9,494,1 204,8 1,475,1 1,381,9 175,7 12,511,6
Nassau Nat. 750,0 946,3 6 ,497,0 301,0 563,0 1,150,0 6,563,0
Nat. City.. 300,0 591,0 4,384,0 . 85,0 429,0 614,0 175,0 5,350,0
North Side_ 200,0 132,7 1,528,3 137,2 86,2 153,4 241,4 1,898,3
Jersey City.
First Nat _ _ 400,0 1,228,2 3,889,4 241,9 322,4 3,305,9 1,812,0 6,200,0
Hud.Co.Nat 250,0 770,7 2,343,1 201,8 19,3 304,7 812,5 2,903,5
Third Nat.. 200,0 365,7 1,617,1 66,3 148,9 966,4 67,4 2,664,8
Hoboken.

First Nat-- 220,0 608,4 2,625,1 103,9 30,2 144,6 280,8 2,350,3
Second Nat. 125,0 224,5 2,017,5 96,5 56,2 65,0 409,5 2,528,2

Tot, Feb. 6 8,347,0 12,838,8 93,254,9 6,331,8 8,615,1 14,756,3 5052,6 110943,3
Tot, Jan. 30 8,347,0 12,838,0 92,615,6 6,437,1 8,789,2 13,620,2 6,236,6 111097,6
Tot. Jan 23 8,347,0 12,838,8 93,285,1 6,517,4 8,914,3 14,220,0 6,935,0 113 ,2

New York City, Boston and Philadelphia Banks.-Below is
a summary of the weekly totals of the Clearing-House banks of
New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers in all these figures.

Banks.
Capital
and

Surplus.

$
291,797,7
291,797,7
291,797,7
291,797.7
291,797,7

41,700,0
41,790,0
41,790,0
41,790,0

54,390,0
54,390,0
54,390,0

,:l anon

Loans. Specie. Legals. Deposits. a Circu-
lation.

Clearings.

-
Newyork
Jan. 9_
Jan. 16._
Jan. 23._
Jan. 30._
Feb. 6__
Boston,
Tam 16....
Jan. 23_
Jan. 30_
Feb. 6_
Phila,

Jan. 16__
Jan. 23...
Jan. 30._
V.. a

$
1297,035,7
1329,110,6
1335,045,9
1341,960,6
1343,667,4

210,202,0
211,506,0
211,770,0
210,837,0

252,859,0
252,069,0
251,319,0
9k907An

$
279,129,4
293,344,6
302,852,1
301,202,2
280,402,0

28,011,0
28,814,0
27,962,0
26,894,0

78,833,0
79,513,0
81,605,0
,n noo

$
83,151,0
83,358,5
81,979,4
82,200,2
80,641,9

4,230,0
3,975,0
4,140,0
3,927,0

n

$
1358,349,8
1404,459.7
1417,776,2
1422,820,1
1402,828,4

266,510,0
267,649,0
262,238,0
282,347,0

307,615,0
306,171,0
305,136.0
Qnr; ton n

$
50,254,2
49,434,1
49,113,0
40,441,5
49,201,3

9,344,0
9,317,0
9,385,0
9,451,0

14,506,0
14,702,0
14,897,0
15 252 0

$
2,459,233,7
2,160,840,5
1,878,518,5
1,865,013,2
1,968,479,5

197,952,3
179,321,5
152,652,0
180,065,0

135,890,7
125,322,1
118,161,7
138.842.9

a Including Government deposits, and for Boston and Philadelphia the item
"due to other banks." At New York Government deposits amounted to $3,-
752,800 on Feb. 6, against $3,866,700 on Jan. 30; at Boston to $1,047,000 on Feb. 6
and $1,064,000 on Jan 30.

Ajaniting and g,7inancial.

We shall be pleased to furnish to institutions and Investors copies
of our special circular describing

43 RAILROAD BONDS
Listed upon the New York Stock Exchange

Spencer Trask & Co,
WILLIAM AND PINE STS.. - • NEW YORK

Branch offices: Chicago, Ill., and Albany, N. V

MOFFAT & WHITE
Members New York Stock Exchange.

5 NASSAU STREET. HANOVER BANK BUII DING
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Vaulters' Gazett.
Wall Street, Thursday Night, Feb. 11 1909.

The Money Market and Financial Situation.-A decline in
the volume of business at the Stock Exchange, which has
been a prominent characteristic of the security markets for
some time past, has continued without interruption this
week, the aggregate transactions in shares especially hav-
ing been smaller than at any time since last summer. No
special evidences of improved business conditions have come
to hand., and the usual barometers of trade show a state of
affairs similar to that which has existed for some time past.
A more comprehensive and reliable report given out as to

the amount of copper metal in the hands of producing com-
panies awaiting buyers was rewarded favorably, and caused
a firmer tone in the market for copper shares; but conditions
in the iron and steel trade, according to the best known au-
thority in such matters, are not notably better than those
heretofore noted.
The principal money markets in Europe, as well as .here,

continue to reflect the depressed state of general business.
Interest rates in the open London market have fallen well
below the Bank rate, and British consols have advanced
this week. The Bank of France again made no bid for the
gold offered in the London market. The latter was taken
by the Bank of England, which, from this and other sources,
has added about $4,000,000 to its gold reserve.

Notwithstanding the withdrawal of deposits by the Gov-
ernment and by trust companies from the local banks, the
latter find it somewhat difficult to keep their loanable funds
profitably employed. Gold exports for the week amount
to $1,050,000, shipped to Argentina.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2% to 23%%. Thursday s rates on call were 23(0,
2 M% . Commercial paper quoted at 3@33%% for 60
to 90 day endorsements, 33/2©4% for prime, 4@,4%% for
4 to 6 months' single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,520,915 and the per-
centage of reserve to liabilities was 49.70, against 47.36 last
week.
The rate of discount remains unchanged at 317, as fixed

Jan. 14. The Bank of France shows an increase of 9,725,000
francs gold and a decrease of 150,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1909.
Averages for
week ending
Feb. 6.

Differences
from

previous week

1908.
Averages for
week ending
Feb. 8.

1907.
Averages for
week ending
Feb. 9.

$ $ $ $
Capital  126,350,000   124,350,000 123,450,000
Surplus 165,447,700   159,561,100 158,484,000
Loans and discounts__ 1,343,667,400 Inc. 1,706,800 1,139,755,700 1,099,356,400
Circulation 49,201,300 Dec. 240,200 67,391,500 53,334,800
Net deposits 1,402,828,400 Dec. 19,991,700 1,137,384,500 1,065,562,500
U. S. dep. (Incl. above) 3,752,800 Dec. 113,900 59,675,100 15,478,300
Specie 280,402,000 Dec. 20,800,200 254,081,300 190,382,100
Legal tenders 80,641,900 Dec. 1,558,300 60,097,000 79,354,400

Reserve held 361,043,900 Dec, 22,358,500 314,178,300 269,736,500
25% of deposits 350,707,100 Dec. 4,997,925 284,346,125 266,390,625

Surplus reserve 10,336,800 Dec. 17,360,575 29,832,175 3,345,875

Surplus, excl. U. S. dep 11,275,000 Dec. 17,389,050 44,750,950 7,215,450

Note.-The Clear ng House now issues a statement weekly showing the total
of the actual figures on Saturday morn ng. These figures, together with the returns
of separate banks, also the summary issued by the State Banking Department
showing the condition of State banks and trust companies not reporting to the
Clearing House, appear on the preceding page.

Foreign Exchange.-The market was easy this week un-
til the close, influenced by. fairly large offerings of bills and
a moderate demand; at the end of the week the tone was
firm. Gold exports (to Argentina) $1,050,000.
To-day's (Thursday's) nominal rates for sterling' exchange

were 4 86 for sixty day and 4 88%, for sight. To-day's
(Thursday's) actual rates for sterling exchange were 4 8510
()4 8520 for long, 4 8715@4 8720 for short and 4 8745@
4 8750 for cables. Commercial on banks 4 8475@4 8485
and documents for payment 4 843'@,4 84. Cotton for
payment 4 84%(:)4 84%, cotton for acceptance 4 8475@
4 8485 and grain for payment 4 84%@4 84%.
To-day's (Thursday's) actual rates for Paris bankers'

francs were 5 18%a©5 18% for long and 5 16a@5 16%d
for short. Germany bankers' marks were 94 13-16@947/
for long and 95 1-16@953'd for short. Amsterdam bankers'
guilders were 40 25q,40 27 for short.
Exchange at Paris on London 25f. 20c.; week's range,

25f. 203c. high and 25f. 18 2c. low.
The week's range for exchange rates follows:

Long
Sterling Actual-

 Shoe Cables

High 4 8510 0 4 8520 14 8715 0 4 8720 14 8745 0 48750
Low 4 8495 ® 4 85 14 87 0 4 8705 14 8730 0 48735
Parts Bankers' Francs-

High 5 18%a c 5 18% I516% 0 5l6
Low 5185% 0 5 18% 15 16%a 0 5163-i
Germany Bankers Marks-

High  94 13-160 94% 1 95 1-16 @ 953d
Low  94 7 16 (d) 94% 1 94% 0 95

Amsterdam Bankers Guilders-
High 40 26 0 40 28
Low  -l02' o 40 27

Less: a 1-16 of 1%. el 1-32 01 1%. i; 3-32 of 1%•
Plus: k 1-16 of 1%. x 1-32 of 1%. -/ 3-32 of 1%.

The following shows the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah,

buying, 500. per $1,000 discount; selling, 75c. per $1,000
premium. Charleston selling, $1 per $1,000 premium.
New Orleans bank, 75c. per $1,000 discount; commercial,
$1 per $1,000 discount. Chicago, 30c. per $1,000 premium.
St. Louis, 25c. per $1,000 premium. San Francisco, $1 25
per $1,000 premium.

State and Railroad Bonds.-Sakes of State bonds at the
Board include $3,000 Tennessee settlement 3s at, 953% and
$16,000 Virginia 6s defemed trust receipts at 433.- to 47.
The market for railway bonds has been relatively mole ac-

tive than the stock market, and the business in this depart-
ment has been broadly distributed. Prices have been gen-
erally steady to firm, although there have been a few notable
exceptions.

United States Bonds.-Sales of Government bonds at the
Board include $40,000 2s reg. 1930 at 1013, to 102, $10,000
Panama 2s 1936 at 101% and $30,000 Panama 2s 1908, regis-
treed, at 101 to 1013%. The following are the daily closing
quotations; for yearly range see third page following.

Interest
Periods

Feb.
6

Feb.
8

Feb.
9

Feb.
10

Feb.
11

Feb.
12

2s, 1930  registered
2s, 1930 coupon
Is, 1908-18 registered
3s, 1908-18   coupon
3s, 1908-18____small coupon
4s, 1925  registered
4s, 1925 coupon
2s, 1936_Panama Canal regis
2s, 1938.Panama Canal regis

Q-Jan
Q-Jan
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Nov

*102
*102
*100%
*1003%
*100
*119%
*1203,f
*1013
*102

102
*102
*100%
*100%
*100
*119%
*120%
*101%
*102

*1013%
*10134
*100%
*1005%
*100
*119%
*120%
*101%
*101%

1013-
*1013%
*100%
*100%
*100
*1193
*1203
101%
101%

*1013,f
*101%
*100%
*100%
*100
*119
*120
*101
101

H,
0,
L
I
D
A
Y

*This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.-The stock market
has taken on somewhat the character of a holiday affair)
the dealings throughout the week having been the smallest
in several months. The tone of the market has been more
or less fitful and irregular, the close of the week's operations
showing a sharp advance in a few issues while a large part
of the list has been only steady or has declined.
Among the notably strong features of the railroad list are

Denver & Rio Grande preferred and Interborough-Metre-
politan preferred, which have advanced 3 points or more,
and Reading, Union Pacific and Chesapeake & Ohio, which
are about 2 points higher. On the other hand, New York
Central, North West and Missouri Pacific have declined
Of the industrial stocks, the copper issues and Consolidated

Gas have recovered a part of their recent decline. Smelt-
ing & Refining moved up over 2 points to-day on being ad-
mitted to the regular list. National Lead has made a
steady advance, aggregating nearly 3 points within the week,
and General Electric is 23. points higher, presumably on
the large volume of business recently reported. People's
Gas has covered a range of nearly 4 points, and the U. S.
Steel issues are fractionally higher, notwithstanding the
unsatisfactory condition of the industry.
For daily volume of business see page 443.

• The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS.
Week ending Feb. 12.

Sales
for
Week.

Range for Week. Range since Jan. 1

Lowest. Highest. Lowest. Highest.

American Teleg & Cable 50 78 Feb 10 78 Feb 10 75% Jan 78 Feb
Cent & South Amer TeL 335105 Feb 9108 Feb 11 105 Jan 108 Jan
Comstock Tunnel ...... 1,200 29c. Feb 9 30c. Feb 10 24c. Jan 30c. Jan
Hock Vail, pf J P H recta 50 91% Feb 8 91% Feb 8 91% Feb 92% Jan
Homestake Mining 42 90 Feb 9 90 Feb 9 87 Ja 90 Jan
Nat Mex pref trust recta_ 950 42N Feb 10 44 Feb 8 41N, Ja 44 Feb
N Y &NJ Telephone 420113% Feb 6115 Feb 10 113 Jan115 Jan
Pitts Ft W & Chic, spec_ 12167 Feb 6167 Feb 6 167 Feb167 Feb
Quicksilver Mining 425 2% Feb 11 3 Feb 6 1% Jim 43( Jan

Preferred  100 3% Feb 11 3% Feb 11 3% Feb 634 Jan
RR Securities-111 Cent

stock trust certificates 380 90 Feb 8 903-i Feb 11 883-f Jan 90% Feb
Sears, Roebuck & Co, pf 100106 Feb 9106 Feb 9,101 Jan106 Feb
Standard Mining 200 $1% Feb 8 $1% Feb 8 $134 Feb 81% Feb
United Cigar Mfrs, pref 5201005 Feb 10101 Feb llj 99 Jan 101 Feb
S Leather, Prer 180117 Feb 11117 Feb 11 117 Feb120 Jan

Vulcan Detinning 50 6% Feb 6 6% Feb 6 Feb 8% Jan

Outside Market.-Speculation in outside securities was
devoid of feature, though the tone of the market was steady.
Business was light, the attention being directed mainly to
the low-priced mining shares. Butte Coalition advanced
from 235% to 25 and ends the week at 24%. Cumberland
Ely improved from 83% to 83, closing to-day at 8%. First
National Copper declined from 75% to 73 but recovered to
734• Greene Cananea fluctuated between 10% and 105% and
closed to-day at 103'. Miami Copper eased off from 133%
to 133, then made a substantial gain to 143'g. To-day's
transactions advanced the price to 143. Nevada Consoli-
dated Copper went up from 183 to 18%. Ohio Copper
was active and rose from 63% to 7, but fell subsequently to
6%. United Copper common ranged between 14% and 133%,
closing to-day at 14. Giroux receded from 8% to 83's and
closed to-day at 83. Goldfield Daisy dropped from 76
cents to 70 cents and ends the week at 723's cents. Trading
in bonds was comparatively light. Western Pacific 5s were
in demand, moving up from 93% to 95 and back to 94%.
Balto. & Ohio, P. L. E. & W. Va. new 4s, were traded in
for the first time from 953 to 95. National Rys. of Mex.
43's were active and advanced from 91 2 to 923%. Ches. &
Ohio 5s advanced from 100% to 101 1-16, but reacted finally
to 100%. Industrials were almost neglected. Standard Oil
gained 3 points to 662. Chicago Subway sank from 26% to
26 and moved up again to 264.

Outside quotations will be found on page 443.
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New York Stock Exchanl-e-Stock Record, Daily. Weekly and Ye-fhr •
OCUUP1 (NG TWO PAGES

670C h -,11,4.1ES2 AND Lo ivh.ST SALE, PRICES

SaZurday 111cnday Tuesday Wednesday Thursday Friday
Feb. G. Feb. 8. 1,4,:). 9. .terb. 10. .1-,1`. it. Feb..12.

0914 9934
10112 10133
*10813 110
10733 108
*91 9314
7013 7114

_ 64
17313 17334
*63 65
22812 22813
6513 66
*62 63
*70 75

113 712
*59 63
*29 35

973 978
14434 14558

*16312 16412
*144 14513
*16334 16434
*17G 178
*212 225
*150 155
*165 175

*558 (,1
*1544 17
*70 71

*10013 -
64 -6414
82 8212
*7912 7934
17518 17612
535 535
461 1 4738
8434 8538
60/3 6012
518 18
*3034 32
3012 31
4513 46

*3512 3612
14034 14114
7012 7013

*14 "1",i1"2
3933 3934

4155- 376;-
4,91 93
14078 14118
1518 1513
4114 4113
3014 3014
567 57
*74 75
42 4234
72 7238
*20 22
*45 52
*60 65
123 123

*148 150
*25 35

9913 9953
19138 10112
1014 109
10713 10813
9314 0312
7014 7173

64
173 17314
*63 65
*227 230
05 6613
*61 63
*70 73

712. 731
*59 63
*29 35
*914 934
14434 14578
*163 165
14414 14513
16313 16334
17612 17712

*212 225
*150 155
*163 170

*512 612
*16 1712
6914 70

*10014 11)
*63 64
8112 8234
79 7914

*175 176
*533 550
46 4738
8573 8678
61 61
1713 1713
3012 3034
30;=3 3073
4614 4812
*3514 3612
14013 14114
7012 7012

15
40 40

95
_ 106

*91 92
14013 14114
15 1553
4114 43
3014 3038
1634 5634
7518 7513
42 4212
72 7214

*20 22
*45 52
*60 65
12258 12312

*148 152
*25 35

2178 2178 2134 221
5573 5578 *5412 55/3

*84 89 *84 89
14112 14213 14134 14233
154 15412 *15212 155
4234 4334 4234 4312
*74 73 7414 7433
7213 73 7153 73

*122 130 *123 130
12678 12673 12634 128
*50 53 *50 63
*100 103 *100 102
*76 80 *77 83
15714 15714 *15634 160
4733 4773 4713 48
0012 908 9012 9173

*8312 90 *8312 89
13714 13712 13718 13814

*73 -433- - Wr'i" 82
*90 100 *90 100
*77 90 *77 88
131 13158 13133 13173
9013 0034 8934 9014

*104 110 *105 110
130 13034 13014 13273
*89 92 *89 92
*90 91 91 91
25 2513 2412 2473
6334 6434 6334 6412
*6613 6712 *6612 6812
40 4014 *3913 4013
2312 2433 2312 2418
53 5334 5312 5312

11673 11778 117 11814
121 12134 12112 12113
2514 2534 2514 2558
6214 63 6234 63
363.! 3734 3612 3718
4014 4014 4012 4034

*12 14 *1134 131,
4714 473! 4714 474
68 6834 6853 6834
105 105 10434 10434
176 17658 176 17753
9514 9514 95 95
*33 3334 3334 3334
*5014 52 *5012 52
*1812 1634 1838 .104
4812 4033 4813 4938
2413 25 241, 25

9953 10013
*10158 10134
10912 10912
10814 10812
93 93
71 7158

*____ 64
173 17333
*63 65
230 230
6573 6634
6112 6178
*70 75
714 738

*59 63
3112 3112
938 934

14512 14618
*16312 16412
14512 14312
163 16312
17714 17714

*210 225
*150 165
*164 175
*534 08
1634 1634

*FPI 2!!• .12 6413
58234 8:134
7912 7912

*175 17134
*545 550.

4753 4833
8718 8034
6112 6112
*17 18
31 31
3034 3112
4612 4612

*3512 3612
14113 14112
*7012 7112

"iois -367;
8338 8338

1.-- 106
92 92
14112 14158
1534 1012
427,3 4412
3033 30'38
57 57

*74 78
4134 4212
72 72
*20 24
*46 52
*60 65
12314 12314
14812 14812
*23 33

22 W-
54 5513

*85 89
14213 14212

*151 155
4273 4312
74 74
7233 7314

*122 130
127 12734
*51 54
*100 102
*77 82
*15713 15912

4712 4773
9113 9138
*86 88
138 13814

;ii- 82
*90 100
*77 88
13158 132/8
0014 9112

'104 110
13178 133
*00 9178
*91 92
2478 2538
6418 6514
68 6812
3912 4034

. 24 24
*53 64
118 11812
12118 12112
2512 2334
6234 6273
37 3758
41 4173
*12 14
54713 4713
09 69
10458 10453
17714 178
9434 93
*3312 34
*5014 52
1858 19
49 4912
2414 2412

991. 9934
10113 10158
109 111
10814 10813
93 03

1721503 176731:8
65 65

*228 232
6513 67
6213 6234
470 75
*718 758
*59 63
*29 04
9 014

14478 14534
*16312 164
14514 14514

:17g12 n/1 2
*212 225
*150 155
*163 175

*1553144 16134

*17000144 7134
6414 67
8258 85
7914 8214
17114 17512

*545 550
4634 4734
88 90
*00 (.213
17 17

*30 32
3034 3118
40 46
3613 3612
17401 1411412 

7033
_

;551-3 42
*80 8514

106
*91 93
141 14234
1573 1618
4334 4438
30 3134
57 5)134
*75 77
4134 4214
7178 72
*20 24
*45 52
*GO 65
12:?73 12412

*148 150
*25 35

214322
55 56
*85 89
14134 14212
*152 155
4253 4318

*7313 7412
72 7234

*122 130
12614 12713
*5013 53
*100 108
*76 85
145973143 145793144

*898118 900113

13773 13833

*77 12-12-
:39:12 113020
*77 88

9112 9213
104 104
13113 13253
9178 9173
*90 92
2434 2514
6418 6513
69 6013
40 4014
24 24
54 54
11713 11838
12133 122
2513 20
6213 6338
3634 37
41 4153
*1214 14

41 534 6906 34
510412 10412
17638 17813
9458 9434

*3312 3334

4518.01344 51823/
4873 4918
2373 241,

0f7s 1001;
*10153 10134
11112 11634
10813 10873
93 93
71 7112

64
17314 17313
*63 6512
*228 235

6634 6813
6213 6212

*71 75
714 753

*59 63
*29 33

913 10
14573 14613

*16213 164
*14512 146
16334 161334
17713 17712

*212 225
*160 160
*163 175
*534 634
1634 1634
7113 7178
103 103
66 67
8413 85
8173 82
17613 17634

*535 550
4678 4712
80 8933
62 62
17 17
31 31
3114 3153
4673 47

*37,137
14113 14214
71 733.1

*14 ,_
*8934 4014
*83 8514
*-_-- 106
*91 93
14213 143
16 102
4414 45
32 321.2
6012 61
*75 77
4218 4253
72 7214
*20 24
*45 52
*60 66
12412 12714

*147 160
527 27

-E): 12-8-1
56 5713
*33 88
14214 1421.1
*152 155
43 4314
7214 7214
7214 7278

*122 130
12634 12712
52 52

*100 102
*75 81
15814 15812
4753 4818
9113 9134
*86 90
13813 139

;ii 82-
*90 100
*77 88
132 13213
9112 9212

*104 110
132 133
92 92
*90 92
2473 2538
6433 6473
6934 6934
40 40
*2313 2412
*63 64
11814 11918
122 12214
20 2614
6314 6413
:3634 3714
4112 4214

*1134 1312
4914 4934
6934 7014
10453 106
17814 17912
*94 9434
3334 34
5113 5112
1873 19
4914 4912
2312 2414

aces 01

Week
Sham

STOCKS
NEW YORE STOCK

EXCe:ANGE

!wave ,..tne.e Jan. 1 1009
41 Oasis G7 lull 81117,

Preetertu
1.1? (1908)

Lower. Highest use (s) Highest

L
I
N
C
O
L
N
'
S
 
B
I
R
T
H
D
A
Y
 

7,600
1,600
5.750
18,935
1,000

38,410

4,720
200
350

91,700
700

3.250

100
2,000

23.550

530
1,700
850

300
2,930
100

3,123
7,103
4,610
1,005
100

41,700
27,055

540
580
525

21,450
1.560
700

8.750
4,150

2
300
100

100
4,325
10,485
21,105
5,110
2,370
101

11,450
3,400

6,550
200
10

4,360
1,710

2.550
200

20,000
300

27.872

10.136
100

400
7,600

17,900

11,200

13,270
5,400
100

201,000
:330
400

15,800
37,060

700
1,700
4,715
1,600

65,590
5,020
11,300
9,600
29,300
8.700

4,310
3,610
960

171,550
825
400
100

2,100
14,700
5.000

asSantaFeA tch Topeka 9773 Jan 13 10118 Jan 4 6! Feb 10114 Dec
ri Do pret  

eilkroaa
dc 

30014 Jan 20 102 Feb 2 8138 Feb 104 Dec
Atlantic Coast Line RR  10112 Jan 14 110 Feb 1] 5912 Meli 11112 Dec
Ualtlmore & Ohu z10712 Feb 1 11213 ,', au 4 7613 Feb :1173 Dec,
5 Do met  92 Feb 3 0312 Jan 20 k0 Jan 9,1 Dec P 
Brooklyn Rapid Transit_ 67 Jan 9 7214 Jan 4 3714 Feb 004 Dec
Buffalo dc Sitsque, prof....  5 13,4 Oct 041 Mell

171 Jan 30 15814 Jan 4 (44 Feb 18013 Nov
,

I , anadlan Pacific 
A anada Soutaern  6014 Jan 11 6514 Jan 2 64 Me), 68 Nov 
Central of New Jersey  22813 Feb 6 235 Jan 8 160 Feb 129 Dec
Chesapeake Ohio 5583Jan 6 13818 Feb 11 251, Feb 1913 Dectz 
Chicago & Alton RR  0014 Jan 30 7014 Jars 7 lu - Feb 6878 Dec
Do pre/   74 Jan 6 7614 Jan 8 .1 Mc,: 74 Dec

Chicago Great Western.... 634 Jan 23 1113J511 2 213 Feb 1458 Nov
Do 4% debentures  GO Jan 22 6118 Jan 20 :,312 Meh 181; Aug
Do 5% pret "A"  95 Jan 13 3"/ jnn 4151- Feb 13 Dec
Do 4% pret "B'' il: Jan 25 1418 Jan 2 5 - Feb 1713 Nov

Chicago Mills dc St Paul_ r14413 Feb 1 15134 Jan. 4 10312 Jan 1521. Dec
Do pref   163 Feb 2 167 Jan 25 1138 Jan 16434 Dec
Do coin Instailm't ctfs 14338 Jan 13 147 Jan 23 9812Jan 14713 Dec
Do pre/ Installm't ctrs 160 Jan 4 165 Jan 25 12b5,i Jan 16114 Dec

Chicago & North Western 17312 Feb 2 185 Jan 2 13513430 1851. Dec
Do prof   215 Jan 30 5525 Jan 5 5135 Jan •/24 - Dec

Chic St P Minn & Omaha 155 Jan 25 136 Jan 5 114 Feb 160 Dec
Do pret  166!2 Jan 30 169 Jan 25 14012 Jan 174 Dec

;-Chic tinTrac etts stmpd 514 Jan 13 1 Jan 4 Apr 718 Dec
Do pret CILS stmpd  15 Jan 18 1814 Jan 27 4 . Apr 18 Dec

Cleve in Chic & St L  18 Jan 29 7:3 Jan 25 9712 Joe 1012 Dec
  O Jan 4 103 Feb 11 b518 Feb 1973 Dec

CoplooraPdorcE 
N

& Southern  5718 Jan 5 6814 Jan 8 21 Feb 59 Dec
Do 1st preferred  7612Jan 2 8312Jan 8 6088Jan 79 Dec
Do 2d preferred  7314 Jan 2 8412 Jan 7 3934 Feb 7ti. Dec

I letaware & 1I udson.._ 17413.lan 28 182 Jan 4 14113 Feb 18133..Dee
8 ielaware Lack & West_ 535 Feb 6 x550 Jan 4 420 Jan (75 Nov
Denver & Rio Grande  3753 Jan 6 4878 Feb 5 1414 Feb 4012 Dec.
Do KO   7913 Jan 6 00 Feb 10 .013 Mob 8314 Dec

Detroit tinged  56 Jan 30 62 Feb 11 3210 Apr 66 Nov
Duluth So Shore dc Allan 1514 Jan 6 21 Jan 15 6 - Feb 1823 Nov.

30 Jan 30 3612 Jan 13 1134 Feb 3334 NovLiDrioe pref 
  2833 Jan 13 3434 Jan 2 12 Mch 36 Nov
Do 1st pret I:., 41 Jan 11 5113 Jan 2 '2438 Mch 5133 Dec
Do 2d pref 33 Jan 11 4012 Jan 4 10 Nfch 41 Dec

Great Northern pret  14018 Feb 8 14814 Jan 4 11334 Feb 14814 Dec
Iron Ore properties  70 Jan 11 74 Jan 27 4812 Jan 7513 Nov.

Green Bay & Vv, deb ctfA  

i;ii 13:.
deb ctt 13 15 Jan 30 17 Jan 4Do 
  781 4Mactill 8174: : DecNo cv

1...1 avana Electric 
‘p,raeifie y  

39 Feb 1 4012 Jan 11 20 Melt 40 Dec
8318 Feb 5 84 Jan 25 571) Jan

tr rets  103 Jan 4 100 Jan 12 62 Feb IA lo cl: III
Do nref  9112 Jan 8 03 Jan 21 69 Meli 93 Dec.

S Illnols Central  14012 Feb S 149 Jan 4 1221. Feb 14934 Nov
,nterboro-Metropolitan_ 143 Jan 11 19 Jan 6 03-4 Jan 20 Dec

Do prof  41) Jan 9 4(335 Jan 6 171. Feb 4912 Dec
Iowa Central  212 Jan 30 3414 Jan 18 10 Feb 3212 Dec
Do pre 541.. Jan 4 6134 Jan 19 2712 Feb 57 Dee
K aCaFsaat SctZ M tragse.rpareZ 7434 Feb 2 76 Feb b 57 Aug 7513 Dec •

Do prof  
39 Jan 6 4333Jan 19 IS Feb 4338.Dec
6912 Jan 6 7434 Jan 8 46 Feb 7218 Dec

1 alto Erie & Western   20 Jan 12 24 Jan 2 12 Jan 26 Dec
I J Do pref   48 an 23 5278 jars 8 24 May 68 Dec
f.,:nig Island  59 Jan 4 661" Jan 19 30 Feb 5038 Dec
'Louisville de Nashville  x121 Jan 29 12734 Jan 4 8714 Feb 12534 Dec
%/I anhattan Elevated  1412 Feb 9 15312 Jan 4 120 Jan 15434 Dec
Iv/ etropoiltan Street  34 Jan 18 42 Jan 6 15 Feb 4412 Dec
Mexican Central 1412Jan 301.. Jan
Do Trust Co cents_ _ _ 2112 Jan 13 2514 Jan 4 1412 Me,. 2412 Dec

Alnneapolls & St Louis  54 Feb 9 65 Jan 8 20 Mch 5612 Dec
Do prof  90 jan 8 90 Jan 8 61 Feb 90 Dec

Minn St P & S S Marie  13212 .Tan 2 1491. Jan 8 7014 Jan 13f1 Nov
Do pref  15134 Jan 2 159 Jan 7 12312 Feb 35112 Dec

Mc) Kansas & Texas  4012Jan 5 4473 Jan 22 1713 Afeh 4312 Dec
Do pref 

NI,s0U11 Pacific  
7112 Jan 6 7514 Jan 21 46 Feb 7512 Dec
6718 Jan 2 7 33Feb 5 2812 Feb 6713 Dec

ash Chatt & St Louis_ 12212 Jan 5 125 Jan 18 9734 Jan 122 Nov
I '1 Y Central & Hudson.. 123 Jan 41 13234 Jan 4 9013 Jan 126 Dec
N Y Chic & St Louis  50 Jan 30 57 Jan 4 1412 Jan 5712 Dec
Do 1st pref 
Do 2d pre(  84 Jan 5 81 

0 Jan  105 Nov
Febeb 4 60 Feb 85 Dec

N Y N H & Hartford__ 15714 Feb 5 16334 Jan 8 12838 ,Jan 161 Nov
N Y Ontario & Western_ 45 Jan 13 4914 Jan 4 2918 Feb 4778 Dec
Norfolk & Western  8414 Jan 6 0333Jan 20 58 Feb 8614 Nov
Do adjustment pref  .8533 Jan 28 88 Jan 20 74 Mch 88 Dec

Northern Pacific 
Do subscrlp rots  

137 Jan 30 14314 Jan 2 11618 Jan 15734 Nov

Daelflc Coast Co 
137 Feb 1 14234 Jan 2 103 Feb 145 Nov
80 Jan 13 83 Jan 7 65 Sep 0312Jan

L Do 1st pref  90 May 90 May
Do 2d pref  79 Meld 07 Jan

69 Jan 8812 Dec8612 Jan 5
Pennsylvania  
Plttsb Cin Chic & St L  

130) Jan 30 135 Jan 4 10834 Jan 13214 Dec

104 Feb 1., 10812Jan 22 8118 Itch 10834 Nov
94 Feb 4

Do pref 
DeadIng 12953 Feb 5 J443 Jan 4 9218 Feb 14314 Deo
1-k, 1st pref 9112 Jan 15 78 Jan 92 Dec

235 pref  90 Feb 1 9312 Jan 5 711 Jan 19 Deo
Rock Island Company  

93 Jan 6

2683 Jan 6 1013 Feb 2514 Dec
Do pref   (04 Feb5812 Jan 13 2034 Feb 6258 Dec

St L do San Fr, 1st pref  07 Jan 13 6•::34 Feb ii ,.2 J'ne 69 Dec
Do 2d pref  

2312Jan 6

10 Mch 24 Dec
3814 Jan 15 42 Jan 2 1914 Feb 4214 Dec

St Louis Southwestern 
Do pref 

 21'2 Jan 11 2433 Feb 6
4712 Jan 6 5414 Jan 4 2413 Feb 557s Dec

Southern Pacific Co 11638 Jan 13
Do pref   

12112 Jan 22 6,614 Feb 12212 Dec
120 Jan 13 12312 Jan 27 19633Jan 12513 May

3714 Dec

Southern v tr cfs stmpd_ 2434 Feb 1 2718 :ran 2 918 .lan 2714 Dec
Do pref do 60 Jan 6 6)13 Feb li 251. Mob 6313 Deo '

123:j Feb'1'exas & Pacific 
L hIrd Avenue (N Y)- 47 Aug42/2 Jan 18

3734 Feb 6
1512 Meh

roledo Railways & Light 
 3613 Jan 0

11 Jan 14 1538 Jan 2 612 Oct 1513 Dec
Toledo St L dc Western  47 Jan 4 5314 Jan 14 12 Feb 50 Dec

3333 Jan 30

Do pret  6778 Feb 1 7.114 Jan 4 s3 Feb 7312 Dec
Twin City Rudd Transit_ 97 Jan 2 106 Feb 5 7814 Feb 9638 Dec
1 ; nlon Pacific  17633Jan 30 18418 Jail 2 11012 Mch 18478 Nov
‘-) Do pref  9458 Feb 1 97 Jan 8 5014 Apr 98 Nov
Unit Rys Inv't of San Fr :3334 Fen 8 37 Jan 4 15 Jan 40 Dec
Do pref  5012 Feb 3 55 Jan 7 271 Jan 1912 Dec

Wabash   3.734 Jan 14 1934 Jan 2 634 M eh 2058 Deo
v Do pret 

Western Maryland  
4334 Jan .14 12 Jan 8 13 Mel' 5234 Dee
193) J .n 30 257, Feb 5 5 Meh 24 Dec

BANKS AN!) TRUST COMPA NI 12:8-BROKERS' QUOTATIONS

Banks

New

Eta Ask

Aetna 170 175
America 11.. 1578
Amer Each.. 250 2-6)
.BattetY Plc. 130
Bowery 1,! - - 320 1.43
Bronx HoroI• 310
Bryant Pk 1 155 165
Butch & Dr 145 155
Century 11 t105 -
Chase  300
Chatham _ 305 215

-

Banks 13u,

ChAseaEx 1i 200
Chemical _ 4221.-
Citizens' Ctl 159
City  345
Coal & Iron 243
Colonial IL 5304
Columbia 1i_ 400
Commerc. . 1188
Consol't'd  130
Copper   200
Corn Ex IL_ 330
East River_ 125
Fidelity IL. _ 163

Ask

430
16212
350
255

t189

2-1-5--

135
175

Bank-
Fifth Avd_
Fifth  
First 
14th St 11  
Fourth - _
Gallatin -_ _
Garfield __
Germ Am Ii
Germ'n
Germania ii
Greenwich 11
Hanover  
imp & Traci

13 tct
1000
300
173018
150
214
355

1411
476
523
205
540
556

As!

;TX._

fiU
217
305
290

280

560

Banks
Irving N Ex
Jefferson ¶ -
Liberty--
Lincoln __-
Manhattan11
Mark't&Ful
Mechanics'_
Mercantlis
Merch Each
Merchants'_
Metropolis 1i
Metroporn11
Mt Morris1f.

Bid
180
18212
525
420
3:.0
2130
1250

1-66
16:1
375
175
254

Ask
185

5b1i-
435
330
270

fai
170
164

Banks
Nlutual
Nassau IL..-
New Neth'd
New YorkCo
New York _
N'ht daDayl
I 9th Ward
Northern _
Pacific 11.-
Park 
People's -
Phenix  

132,1
290
205

750
325

475

7 -
475
280
170

Ask
310

205

1331,
1.15

f&S"
•
485
295
1,7

Banks
Plaza ¶....,
Prod Ezell 1
Seaboard _-
Second ___ _
Sherman _
State 11--- -
12th Ward
23d Ward 1i
u nion Rae 1
.1/ash
.Vest Side 11
Yorkville 11

/3111
CIO
160
3tiri
:350
1.36

NT"
1830
230
64.11)
400

Ask
626

fed

200

I Bid and asked prices: no sa,?3 were made on this day. :Ex-netts. 5 thaa 100 shares. I •,r,a1,.1 oanks. a Ex vitIons, anu rimas. 3ZO3L.
Saa0 at Stock Exchange or at auction this wceir. ,: First Installment paid. a Sold at irlvate sale r t this price.
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STOCKS-;-HIGHEST AND LOW EST SALE PRICES .iaies r,
/its
Week

Shares.

STOCKS
NEW YORK STOCK

EXCHANGESaturday
Feb. 6.

Monday
Feb. 8.

Tuesday
Feb. 9,

Wednesday
Feb. 10.

2'hursday
Feb. 11.

Friday
Feb. 12

--
812 912
21 2134
11 12
4218 4314
8414 8412

*188 200
*1412 15
*4614 4714
7438 7518
38 38
*97 100
2334 24
*83 87
814 814
75 75
5014 5078

*11012 11134
5214 5214
9934 100

*205 210

*7 71::
*40 4034
21 2178

*14 16
34 3512

*5514 56
*111 112

858 858
*51 52
38412 8412
8453 8518

10234 1023.1
*200 _
8,90 -iii
*33 33

*iiiiill fill;
*126 130
12712 12758
9012 91
28 28
*94 95
4434 4514
318 318

*2354 2514
*50 53
*121 128
*13 15
13113 3112
3073 31
10214 10214
3918 3938

*2458 25
11714 11734
1812 1812
75 75
*44 49
*37 3712

4%. _ 70
*Si 84
__- ----

„-
ili1-2 1-5212

piir2 'Eli
11138 11138
*8 812
2414 2414
1114 1114
*54 56
*38 39
84 8434
7112 7112
*70 7138
*103 105
12012 12034
*14 1412
*81 83
7738 7712

*108 109
5 • 518

*8312 88
8078 81
3212 3212

10958 11018
*12 1314
*43 47
4112 42

*10012 102
*169 17112
*4612 47
*100 100,2
*24 2412
*85 86
77 79

*10934 110
3958 401.2
*80 85
*10 11
*68 70
*27 2812
*70 75
*76 85
6712 6712
*9 1312
*24 32
*3112 32
*10114 103
8934 6934
5214 6212
11278 11318
44 44

4633
*113 114
*5934 64
*230 335
*67 68
8014 8014

.11Q 1,1

10 10
21 21
11 11
42 4213
837s 8414

*188 200
*1412 1512
4653 4712
7433 7578
38 38
a94 100
2312 2412
*83 87
8 838
7434 76
5018 5058

*111 11134
5114 5113
*99 101
*205 210

7 7
4013 4078

32114 2112
*14 15
34 3438
5134 5578

11178 11178
*8 812
5134 5218
8412 8458
8478 87
10212 103
*200 _
*90 -9-f
*30 38

a ---iii.; 1-30
12934 12978
12738 128
9012 904
*28 29
39434 9434
45 46
*3 314
*2334 2512
*50 53
*121 128

1412 1412
33112 3112
*3014 3078
*10112 10212

3878 3938
*2458 25
11712 121
194 19
7478 7478
*45 49
37 3738
*- 70
4i 84
---- ---
---- ----
15212 15514
*99 103
*8212 64
11133 11138
812 812
2414 2414

*11 12
*541. 56
383.-1 W.'
8412 84%8
72 72
*70 7112
*10114 105
*119 121
*14 1412
*81 83
7718 7934
108 10834
5 518
84 84
8078 8138

*3112 3212
10934 1131*
*12 1314
*43 47
41 4134

310013 10012
171 17112
*4612 47
10012 10012
2334 24
85 8534
79 80

*10934 -
40 -4-0-
*80 84
1012 1012
*68 70
29 29.
37434 75
*80 85
0658 6714
a10 1312
*24 32
3158 32

*10112 10214
6934 6978
52 5258

11278 11318
4334 4334
4512 4578

*113 114
*5934 64
*280 335
46713 6712
7913 80

Ile ne

49 9
322 22
*11 13
42 4214
8414 8434

*188 200
1458 1518
48 4878
7558 7614

*3712 3814
*9612 EN,
2434 244
*83 87

812 813
7478 75
5018 5034
11158 11158
5118 52
101 101

*205 210
712 712

4078. 42
2112 2112
1412 1412
34- 34
5512 56
112 112

814 814
61 5112
8412 8434
517.S8 8718

10314 10334
*200 _
*90 -0-f
*36 38

---- --i-*130 13
*128 130
128 12858
9112 911:
2818 2812
9412 0412
9553 46
318 318

*2331 2512
*50 52
*122 128
*1412 15
31 31
3012 3078

10158 10213
3912 40
25 2514
119 121
N 1912
75 7538
*45 49
37 3712

* _ 70
;iii 8312
--- ----
---- ----
15514 15714
*100 104

6378 6412
11138 11112
*814 812
2412 25

*11 12
*55 56
3814 3814
8453 8458
*70 72
*70 7138
104 104
*119 121
*1334 1434
*81 83
7938 8014
108 108

478 5
86 8612
8118 8158
*31 3212
111 11312
*12 1314
*43 46
4134 4134
10114 10212
170 170
4678 4678

10012 10058
424 24
8534 857s
79 8118

'5101)34__.
 4012 4112

*8012 85
*1012 11
6912 6012
28 2834
7412 744
*80 84
6712 6712
*10 1312
*24 32
*3134 3258
410134 10214
*68 6934
5214 5234
113 11314
4334 4418
4534 461s

11414 11412
*5934 64
1.280 335
6712 6712
8012 8314

*118 121

*8 1012
*21 23
*11 13
4112 4318
84 85

*188 200
*1412 15
4734 48
755,3 7714
3778 38
*97 9s12
2412 2412

*83 87
813 812
7478 754
50 5012

*111 11134
5034 51

*100 101 ,
*205 210

72 71^
4118 42 -
2118 2112
1412 1412

*3314 35
5518 5512
112 112
8 8•
4912 50
8434 8512
8012 87513
104 10412
3200 _
*90 -Iii
*38 38

i50- fi;1"2
*128 130
12812 12918
*91 9112
*2712 2812
9458 9468
4553 4638
*3 318

*2334 2512
*5012 53
*122 130
15 15

431 31
3034 31
102 10212
3958 3234
25 2518
11658 12112
194 1934
7512 7614
*45 49
3714 3714

*_ 70
gir2 8212
--- -------
---- ----
156 156
10012 10012
64 6478
11112 1117.3
*8 534
2412 2434

*11 12
56 56
381s 3812
8414 8434
*71 72
*70 71
*103 104
*120 121
*14 1412
*81 83
7914 8012

10812 10834
4.i8 5
88 88
81 81
3012 31
110 11134
*12 1314
* 43 47

4114 4112
*102 103
170 170
47 47

*100 101
2334 24

.:85 86
79 7914
111 111
4012 4078
*80 85
*1012 11
*68 70
2834 2878
*7412 764
82 83
*87 68
*10 1312
*24 32
32 32
10178 10214
*68 70
52 5258
113 11314
44 44
4578 4618

*11412 115
*5934 64
*290 335
*67 68
82 83

*Ha 121

912 913
*21 23
*11 13
4234 4314
8412 8338

*190 200
15 1518
48 487$
77 7734
3734 38
*97 99
2413 2534
8613 8678
838 853
75 7514
5012 5034
111 11112
51 511.,.
*99 101
*205 210
*714 734
42 42
2112 21158
14 1414

*3312 35
5558 56

*111 112
838 5-34

4814 4912
8512 864
8712 8838
10412 10512
*200 __
397 97
*36 38

Tii" iiiF'4
*128 130
12834 12578
9112 9112
2818 2858
95 95
4334 4614
*3 318

*2334 2512
5178 5178
125 125
15 15
2912 3014
31 32
102 10212
40 4058
*25 26
12013 121
1912 1973
76 7613
*45 4911,1,
3712 3778

*. _ 70
a 8.3

__
---- ____
156 15612
*100 103
65 86
11213 11212
8 8
2413 25

*11 1134
*55 56
3812 3878
8434 8473
*70 73
7034 72
104 104

*12014 121
*1334 1412
*81 83
3018 8058

*107 10834
, 478 3
8778 88
8118 8118
3112 3214
10834 11112
*1214 1314
*44 47
*4113 42
*102 103
171 171
*47 4714
101 101
24 2414
8534 86
7912 7958

*10934 112
41 4112
*8012 85
1013 1012

*68 70
23 2878
75 75
*80 84
6712 6712
*10 1312
*27 32
*3112 33
10214 10258
*68 70
5212 5273
11314 11358
4412 4478
9E34 4014
115 115
*5934 64
*200 335
*67 68
8214 834

*116 121

ts
-4
cz

r'
g

1711

vl.
Z
i-1
o
0x

'i-I

.

960
1,235
800

7,430
10,550

2,300
2,725

93,966
1,925

3,200

2,250
3,500
7,780
500

2,600
350

600
3.700
3,107
620

1,200
2,450
300
500

1,962
6,014
75,200
8,800

20

2,450
243

6.830
700
700
640

7,875
300

100
100

1,400
072

6,000
1,700
6,320
700

15,000
26,810
'1,976

1,500

200

5,300
100

2,250
1,950
200

2,60))
100
100
700

3,060
200
360
400
300

13,270
500

7.825
800

1,900
000

73.275

2,310
365
978
400
400

1,940
045

11,715
100

3,100

2,000

1,040
330
200
500

450
725
300

S0,900
7,305
3,250
6,000
600

200
8,600
100

Wheeling & Lake Erie__
Do 1st pref 
Do 2d pref 

Wisconstn Central 
Do pref 

industrial&Miscellaneous
  A dams Express 

Lulls-Chalmers 
Do pref 

Amalgamated Copper 
Amer Agricultural Chem_

  Do pret 
American Beet Sugar 

  Do pref 
American Can 
Do pref 

American Car & Foundry
Do pref 

American Cotton 011 
Do pret 

  American Express 
American Bide & Leather
Do pret 

American Ice Securities_
American Linseed 
Do pref 

American Locomotive 
Do pret 

American Malt Corp 
Do pref 

Amer Smelters Sec pret 13
AmerSrnelt7ng & Refining
Do Prot 

  American Snuff_  
Do pref 

  Amer Steel Found (new) _
  Do old rivet 

American Sugar Relining
Do pref 

American Teleph & 'Friel;
American Tobac (new) .p7
AmerIcan Wooten 
Do pret 

dAnacondaCopper Pat$25
dBatopllasMin'ng Par$20

  11.1etillehem Steel 
IP do pre(' 
Brooklyn Union Gas 
Brunswick Dock&C Imp
Materiel,- Co 
i 'entral Leather 
k DO prel 
Colorado Fuel & Iron 
Col & Hock Coal & Iron_
Consolidated Gas (N Y) _
Corn Products Refining_
Do pro 

 Crex Carvi 
Distillers' Securities Corp

  Federal Mining dc Smelt'g
Do pre/ 

  Federal Sugar Ref ot N Y
  Do pre( 

General Electric 
Granby Cons M S & P__ _
l nt Harvester stir tr ctts-
I Do pret stir tr etts. _
Int Mer Marine stir tr oils
Do pref 

lnternat,onal Paper 
Do prat 

lnternat Steam Pump_.._
Do pre' 

Mackay Companies 
Do pref N atIonal Biscuit 

Do pref 
  Nat Enamel'g & Stamp'g
  Do pref 

National Lead 
Do pref 

Newhouse M & S_Par$10
New York Air Brake 
North American Co, new
pacific Mall 
1. eople's 0 L & C (Chic)

  Pittsburgh Coal Co 
  Do pref 

Pressed Steel Car 
Do pret 

Pullman Company 
IP allway Steel SprIng 
IA, Do pret 
Republle Iron & Steel 
Do pref 

Qloss-Sheffield Steel & It
L-1 Do pret 
dTennesseeCopper Par$2t

  Texas Pacific Land Trust
I Tilton Bag & Paper__

  1.-1 Do pref 
U S Cast I Pipe & F'oundt
Do pret 

United State-, Express__
U S Realty & Improveml

  U 8 Reductlon & Refill%
  Do pref 

United States Rubber__
Do 1st pref 
Do 2d prat 

United States Steel .
Do pret 

dUtah Copper_ 
- 
..Par 

E$1(98Virginia- ..arolina Chem..
Do pre! 
inla Iron Coal & Colo
ells Fargo &

 W 

estern Unlon Teleg_.
Westingh'seEl &Mr assei

14. 1.t nrpt

hang, Sine; Ja”, 1 190)
On bee-Is f;•,* 1(Y0-8117e £01)

Lowest

812 Feb 6
21 Feb 6
11 Feb 6
:;578 Jan 6
0912 Jan 6

190 Jan 20
1414 Jan 16
46 Jan 16
7258 Feb 1
3312Jan 5
9513 Jan 18
2014 Jan 13
52 Jan 7
778 Jan 30
7134 Jan G
4734 Jan 13
108 Jan 14
4218 Jan 5
98 Jan 7

8205 Feb 5
L.34 Jan 11
36 Jan 11
1378 Jan 8
1213 Jan 13
29 Jan 12
5513 Jan 11

11012 Jan 12
7 Jan 7

Jan 7
50 Jan 4
5038Jan 4
101 Jan 2

Highest

1278 Jan /-
2573 Jan 8
1518 Jan 8
4514 Jan 15
8538 Feb 11

190 Jan 20
1538Jan 27
50 Jan 1
8434 Jan 2
4073 Jan 23
97 Feb 3
2613 San 25
8678 Feb 11
958 Feb 2
7714 Feb 2
51 Feb 4
11158 Feb I.
56 J:•41 25
101 Feb 9
210 Jan 8
84 Jan 21

!Ins Jan 23
2434 Ja:‘. 18
16 Jan 25
354 Feb 5
1:814 Jail 7
114 Jan 2
918 Feb 3
5333 Feb 3
16(8 Feb 11
893Jan S
1051, Feb 11

497 Feb 11
56 Zan 30

127 .7114
12914 Jan 72
125 Feb 1
5012 Feb 6
21 Feb 4
9:334 Jan 6
243 Jan 30
8278 Jan 20
2212 Jan 5
50 Jan 4
118 Jan 28
13 Jan 13
2378 Jan 2
::934 Jan 13
10013 Jan 13
3814 Jan 4
2434 Jan 30
11412 Feb 4
1773 Jan 2
7312Jan 4
45 Jan .5
x3512 Jan 13
71 Jan 16
81 Jan 2

497 Feb 11
39 Jan 4

1‘,4 jam 22
12978 Feb S
12918 Feb 10
94 Jan 4
31 Jan 7
9.5 Jan 2

85034 Jan 2
$314-Jan 4
204 Jan 25
54 Jan 8
130 Jan
1535 Jan 2
:.312 Feb 4
33 Jan 4

10212 Feb 9
451. Jan
28 Jan 11
16514 Jan 4
3))!.. Jan 27
7634 Jan 27
46 Feb 4
4O3 Jan 21
'i14 Jan 28
84 Jan 15

490 Jan 25 490 Jan 25
152 Feb 1 158 Jan 4
9912 Feb 1 110 Jan 4
62 Jan 30 93 Feb 11
10914 Jan 19 11212 Feb 11
8 Jan 30 0 Jan I
2418 Feb 1 2753 Jan 2
1118 Feb 2 1212Jan 4
5412 Feb 1 5634Jan 4
361, Jan 27 421, Jan 2
8213 Jan 30 8034 Jan 4
70 Jan 21 76 ,an 4
69I Jan 1, 72 Feb 11
9613 Jan 7 1%.:,3 Jan 16
11812Jan 11 12934 Feb
1314 Jan 14 1114 Jan 27
82 Jan 5 85 Jan 21
7524 Jan 5 5112 Jan 22
10553Jan 4 1U914 Feb 2
478 Feb 9 6 Jan 2
52 Feb 1 92 Jan 8
72 Jan 13 8412 Jan 27
2912 Feb 1 3634 Jan 14

10112 Jan 13 11313 Feb 8
1178 Jan 26 13 Jan 7
4512 Jan 30 4712 Jan 19
40 Feb 1 4314 Jan 22
101 Jan 13 103 Feb 2
169 Jan 30 172 Jan 19
4512 Feb 1 4834 Jan 2
100 Jan 19 103 Jan 9
233, Feb 1 2613 Jan 8

Feb 10 6814 Jan 22
76 Jan 5 8118 Feb 9
10912Jan 14 10973 Jan 27
53734 Jan 30 $49 Jan 4
82 Jan 29 8518 Jan 19
0/2 Jan 8 1112 Jan 12
66 Jan S 6934 Jan 22
274 Feb 1 3034 Jan 9
74 Jan 5 77 Jan 8
52 Feb 10 55 Jan 21
60 Jan 6 z7112 Jan 26
1213 Jan 16 1338 Jan 7
30 Jan 20 32 Jan 19
31 Jan 23 3412 Jan 2
98 Jan 29 107 Jan 11
69 Jan 22 7334 Jan 5
6118Jan 14 5513 Jan 22
11214 Jan 14 115 Jan 22
$4012 Feb 1 8477 Jan 4
4234 Jan 5 4878 Jan 25
114 Jan 19 115 Jan 19
60 Jan 30 64 Jan 6
300 Jan 5 300 Jan 5
6658 Jan 13 7012 Jan 2
7812 Feb 1 8618 Jan 4
115 Jan 18 120 Jan 4

L't:•rt 157 V.4014
sar (1008)

I.OZeeSt

412 Men
)218 Apr
o Feb

1312 Feb
33 Feb

164 Jan
5 Meli
la Men
4513 Feb
13 Jan
781, Jan
912 Feb
65 Jan
4 Feb
44 Jan
:512 Feb
t,414 Mcli
2434 Feb
80 Jan

3170 Feb
234 Feb
1212 Mel:
1212 Feb
is Men
17 Met;
3138 Feb
5l. Jan

'21 Jan
70 Jan
5512 Feb
8734 Feb
180 Au
$0 Me:;
'18 Sep
2618 Feb
9834 Jan
103 Feb
101 Jan
7212 Jan
1512 Feb
7814 Feb
5274 Feb
5212 Jan
12 Jan
35 Apr
185 Feb
6 Jan

f 10 Feb
1512 Feb
7534 Jan
1533 Feb
1134 Men
1(0 Jan
1034 Feb
56 Jan
4712 Oct
:714 Feb
7212 Nov
59 Feb
55 J'ly
7312 Feb
111 Jan
78-34 Jan
32 ..i •ne
1,9 .Jae
6 Oct
16 Feb
8 Apr
47 Oct
13 Jan
65 Jan
52 Feb
89%it Feb
titi Jan
102 Jan
712 Feb

S70 Feb
36 Feb
8712 Jan
$433 Oct
50 Jan
421g Mch
24 Apr
60 Jan
812 Mch

3512 Feb
3714 Feb
69 Jan
147 Jan
2334 Feb
75 Jan
1434 Feb
63 J'ne
86 Jan
8712 Jan

$2512 Feb
45 Feb
4 Feb
4478Jan
1712 Feb
5658 Jan
70 Feb
3614 Feb
4 Feb
16 Feb
1734 Feb
76 Feb
42 Feb
2534Jan
72 Jan

,20 Jan
16 Feb
x87 Jan
43 Jan

5250 Feb
41 Feb
38 Mch
58 Mr.h

H Lynes;
•

13 Dec
',614 Dec
1534 Nov
5814 Dec
7212 Dec

3200 Aug
1633 Dec
5234 Dec
8838 Noy
35 Nov
16 IcOV
::47R Apr
8134 Dec
1014 Nov

Nov773 
5034 Dec
109 pee
4434 Nov
97 Nov

3224 May
to. Dec

373.-1 Dec
314 Aug
171, Dec
3614 Dec
nu;,s Aug

113 Dec
63:: Sep
5 18 Sep
8Cs A IV;
107 Aug
1103s Aug
1,00 Apr
9712 Sep
41 Nov
4712 Dec
13,4, Aug
131 Nov
13258 Nov
9/1. J'ly
3238 Dec
97 Nov

1.531: Nov
Mch

2714 Nov
37 Nov
15214 Nov
17 Nov
125 Jan
33 Dec
102 Dec
42 Dec
271, Dec
167 - Dec
2012 Aug
80 Aug
4414 Oct
7834 Dec
94 Aug
89 Nov
6°12 .1 lie
100 J'IY
16234 Dec
1.(511.•

W53 Nov
11014 Nov
9 May
2578 Dec
1314 Nov
Lei Jan
3978 Dec
5.414 Dec
78 Nov
7134 Nov
1.7 Dec

12012 Dec
1514 Dec

rti214
12 Aug
15614 Nov
49i8 Jan
98 Nov
78 Nov
4014 Dec
10012 Dec
1458 Dec
50 Dec
45 Dec
10214 Dec
174 Nov
4914 Dec
103 Dec
29 Nov
8912 Nov
8134 Nov
11014 Dec
85214 Nov
8412 Dec
958 Nov
6634 Nov
3078 Dec
7878 Aug
90 Jan
64 Nov
1514 Aug
39 Aug
3712 Aug
108 Dec
7512 Nov
6834 Nov
1145s Nov
$5234 Nov
4534 Dec
115 Nov
08 Nov
225 Nov
7134 Nov
$4 Nov
125 Nov

BANKS AND TRUST COMPANIES-BANKERS' QUOTATIONS

Banks
Brooklyn

Borough 1!..
Broadway 1,
Brooklyn i',..
First  
HIllsIdelt_
H ome 1301

- 
_

Homesteadl.
Manufae'rs
Mechanics'11
Montauk __
Nassau ____
Nat City__

bid

---_
39j
...._.
245
113
110
10 '
400
235
140
240
290

Ask

110
....

145
260
130
:23
125
425
250
145
270
310

Banks
Brooklyn

North Side I,
peopia's___,
Prosp'etPlefi
Terminal 11.
Unionli..--
•
Trust Co's
N Y Ott/

Nstor  
[tankers' Tr
fiowl'g Cr'n
I('way Tr 

Bid

t1514
155
150
--
----

300
550
375
13212

Ask

____
___
160
130
135

315
-- -.
383
__

Trust Co's
N Y City

Carnegie __
central Tr.
Columbla _
Commercial
Com'wealth
Empire __ .
Equit'bie Tr
Farm Lo&T
Fidelity ___
Fifth Av Tr
Fulton

lila

1183
1900
235

..
14-0

5240
425
1200
193
325
27U

Ask I

--
2000 I
240
145
____
_ . _.
450
125
20
___
___.

Trust Co's
Guar'ty Tr_
Guardian Tr
Hudson ___
K ntckerb'kr
Law T I&Tr
Lincoln Tr_
Manhattan-
Nfereantlie -
Metroportn
Morton Tr_
Mutual ____
Mut All'nce

Bid
540
160
140
310
230
194
350
725
540
425
120
........

Ask
500
175
120
830
235
198
400
--_
____
___

126
140

Trust Co's
NY Life&Tr
N Y Trust_
Standard Tr
TItleGu& Tr
Tr Co of Am
Union Trust
US Mtz &Tr
Unit States.
VanN'd'nTr
Washington
Westchester
Windsor __

BUI
1100
581
325_
430 
32-5--

308
1100
370
1140
__
400
141
130

Ask
1130
570

-.

312 -
_

340
117/
265

_ .
1.5()
135

frost Co's
Brookyln

Brooklyn Tr
Citizens' -_
Flatbush __
Franklin -
Hamilton ...
Home 
King's Co  
L Isl L dc Tr
Nassau 

__- 
_

People's  
Milian:Isla-3

kid

490
125
204
193
203
104
465
205
16.1
270
80

Ask

410
130
_
210-
275
110

305 -
' 175
280
NO

* Bid and asked prices* no sales on this day. 3 Less than 100 shares. I b New steel-. c am' ri .hts. d Now quoted dollars per share.
*, Sale at Stock Exchange or at auction this week. s Trust Co. certitleates. 11 Banks marked with a paragraph (V are State banks.
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New York Stook Exchange—Bond Record, Friday, Weekly and. Yearly-
Jan. 1 1M)), the Exchange method of quoting bonds was changed, and prices are now al?,-,Pand intcrest"--except for income and delatelled bonds.

lite:NOS
e

.11-$.:,
,. BONDS •,,

Frio' Week's -, Range Prtee Week's 7, Range
N.Y. STOOK EXCHANGE t-4.. 'N'. Thursday Range or "*.-, since N. Y. STOCK EXCHANGE , Thursday Range or - Since

...,,,, Feb 11 Last Sate A e. January IWaite ENDING FEB 12 WEEK ENDING FEB 12 ,e,e, 1, eb 1, Last S'ale --, . January 2
N. ---...---.

U. S. tioverninent Bid Aes Lou Bigh No Low „High Cent of Ga RR—(Con) ilia ash Low Regii No Loa) High
LT S 2s conselremstered./21930 q-J 10114 102% 1011/4 102 40 1011/4 102 e 3u Peer income g 58- ..P1945 56 1/4 Sale 53 • 56,2 11 53 56%
CI 3 28 eonaol coupou....41930 Q.J 101,4  193 Jan 't)9 193 10:4 3d pref income g 5s ;Lampe 1. 53   54 54 4 51 b5
LI S 33 registered k1918 Q-F 10034 1011/4 1031/4 Jan 'Oa 103% 103.8 Chatt Inv pur mon g443.1931   89.8 Feb've ....  
US 8ecioupou /1918 Q-F 10034 101,2 10034 Feb.00 10084 10114 Mao & Nor ley let g os 1/4 1046 106.2   101 J 'ne'08 . . 
US 3/3 reg email bonds-1c1918 Q-F  . . 107 J'ne'02Mid Oa & All Div 5s....194., 1961/4 1 1 '6 le ov'Ot,  ...  
II 8 35 con small bowis..k1918 Q-1' 100   1004 Nov'01:4 Mobile Div 1st g 5s 11.116 1081/2  i05 Leo'01
II t3 4a registered 1925 4.F 110 120 1291/4 Noy'08   Jou RR & Bet e1a col g ea 1991 106 ewe 100 106 1 .1 06 106
B• S 4a coupon 1923 Q. F 120   122 Nov'08   Cent of N J gen'1 gold 53.1987 1281/4  128 128 4 1e7 1281/4
!Jaren Oan 10.30 yr 23.k1936 Q.N 101 102 10314 Mar'Ob Registered 41987 127 129 12738Feb'Ot) ... 120 1271/4

Am Dock & Imp gu 53..1921 /10   110 110 4 101) noForeign Cieverninent Le & Hail It gen gu g 5s 192e *105 112  
Imperial Japanese Governm't Leh & Walks 11 Coal 63..1912 100   9934Jan '9., .... 9934 9934
Sterling loan Ves 1925 F-A t 9338 Sale 921/4 931/4 351 901/4 9334 Con ext guar 41/43. g191t, 19914  100% 10014 5 9978 10074

- 26 series 414s 1925 J. I t 93 bele 911, 93 212 8914 93 N Y & Long Br gen g 43 1941 100  
Sterling loan 13 1931 11 1 84 Sale 84 8114 i07 b034 841/4 Cent Pacitle See So Paeilic Co

Repub of Cuba 5s exten debt.. M. 8 11021/4 103 10234 103 14 10214104 CentVermont 1st gu 94.e.6111212 83 85 88 elay'Oi .... 
U $ of blexleo a f g iis of 1899 Q-J 99 Sale 99 99 I 99 1911/4 Chas & Say See Atl Coa.st Line
Gold 4s ot 1904 1954 J-D   931/4 9334 9334 4 9214 931/4 Uhes & Ohio gold &is a1911 103   1031/4 Dec '08 . .

4 7 hese a re pr joss on the I, 2.51:S of $5 to Z. 1st consol g as 1939 11.6 117 116 11014 41 ilili M..State and City Securities Registered 19311 1141/4  1111/4 1141/4 I 1131/4111%LIabania curr tund 4s....11120 J-J 100   1.11 Mar'02   General gold 4,28 199'2 10678 slob 1061/4 HAN 7 104 1061/4Dist of Columbia 3'65th...1924 F-A 1081/4 110 :Nov'Oe Registered 1992 102 1031/4 101 M.ey'ue  
eottisiana new consol 428-1911 J-J 96 ........ 19612 Deo '04 Big sandy let 4s 1944 991/4 1/1 ili 1,1 2 091/4 91
Freer York City— Craig Valley 1st g ea.  1940 11114  11934 Feh'011 .... 1071/2 11034
-:Corporate Stock ....1958 11-N 10112 Sale 10118 1021, 134 1011/4103 Potts Creek Dr 1st 48_1916 90   119 Jen 100 . . 90 ao
4 ' assessment bonds ..1918 M-N    10134 Dee '08 it 61 A Div 1st con g 15-1989 1:00 10U: .0012 100.2 *it. 10U 1001,
New 41/48 1957 11-N 1111/4 Sale 1111/4 11134 45:5 111'8 112'4 241 consol g 13 1989 1/4 12 98 1,1312J'IY'Oe .. 
,New 11/4s 1917 NI-N 104   1041/4 1041/4 1 1011/4 104,2 'Warm Spr Val lat gee-1911 1071/4  113% ttet)'95
41/4% Corporate Stock ..1957 MN '0.111/4112 1124 Feb '0.• .... 1111/4 1124 Greenbrier Ry lat gn g 43 '40   05 Sep 'oe
412% assesamt bonds.....1017 NeN 104 104'i 10414 10114 2 194 1041/4 Chic & Alt EH rot g 33...1919 76% ̀ 19,14 79 7914 ceu 78,4 80 .
4% Corporate Stock ....1957 MeN 103   11.1214 Feb109 .... 1921/4 10314 .641,1:twal/ 18t "en 31,3-..1959 

76 Sale 76 76 ee '14 7014
N Y State—Highway 48..1958 M- 8 11214 1121/4 110 Aug'08 Itegultered 1959   et) 1/4 Maye/5
90 Carolina 11/48 20-40 1933 J..1 102   111214 Jan 00 .... 1014102',j Ohio Burl& Q—Deny D13 192e 100   WU 109 1 100 100
Penn new settlement 38..1913 J-J 9514  9534 9534 9 95 tu 963,4 General 45 1938 10038 Sal, 10012 10014 21 1191,101
Virginia fund debt 2.3s....1991 J -J 90 96 93 'Tan '99 93 93 

Illinois Div 3123 1919 9214 Saie 0214 921/4 12 01 93
Os d.eterrett Brown Bros ctta. .... 47 Sale 4314 47 1.5 131/4 48 Registered__  1910 911/4 9214 9134 Lec'tie .

Ills Div 48  1949 1021/4 sale 1021/4 102% ',et 19178193,8
Railroad Iowa Div lune lima 68_11111 106 1971/4 19134 Oct 'tie .... ..,  

.A lamina Cent Bee So Ry Sniking fund 4a 1911) 991/4  1.11.11/4 Fol)'0, .... IA) 1/4 991/4
nilaba Mite See At CoatieLine Nebraska Extension 48.1927 1014,102 1011/4 11)11/4 1 10041011/4
&Many & Suso See Del& }Wu Itegvitered 1927 100 . . Lui1/4 Oct 'Oe .
kilegueny Valley See Poem RE Southwestern 1)1v 43 1921 981/4 11934 00 Jan '90 .... 90 99
A1leg & West See Bun R & P Joint bonds See Great North
&nu Arbor lat g 4.4  ../t1995 Q-J 85%  85 8518 `‘ 84 551/4 Debenture ('5 1913 1031/4 Sale 19:31/4 10318 112 102 1031/4
etch T& S Fe—Gong 48.1993 21.0 1111% Sale 1014 10114 121 10018 1011/4 Han & StJosconsol 64_11J11 1931/4  10314 Jan N)9 ..., 1031/4 103.4
Registered 1 .s :\ -0 IOU 101% lull Feb -011 .. , 99 109 Chic& E III re( & imp g 43 1950 89 1.4 sale e S', 861/4 26 85 60

.1*
Adjustment gas 41996 NOV 95 Sale 1/5 05 *7 92 95 1st consul g es 1034 1201/4  1311 Feb)99 ... t21)1118130

egistered 411)95 Not- 11214 93 9214 9 14 E 1 9214 9214 General consolist 5s....1937 115,411634 , 's 151/4 115 1141/41151/4
Stamped 41995 M-N 94 1/4 Sale 941/4 951, 25 921/2 953, Registered 1937 1191/4 116., L1414 Jan '91) .... 114,4 11114

Cony g 1it 1955 J -D 101 %Sale 10334 104". .11)2 10.61/4 10438 Chic es Intl C ily lit ba.1939 1141/4  1.1434 Jan '96 .... 114 1141/4
10-year cony g 58  1917 J -D 1071/4, Sale 10714 1071/4 11.9 1061/4 10734 Chicago & Erie See Erie
De lieu tures 43Serieski 1910 F -A 9814  99 1/411dat'Oe   Clue .lu & Louisy ref tis. 1947 1281/4  128 Jan '09 .. 127 128
Series 1  1911 F-A 904  981/2 Nov104 Refunding gold 5s 1947 114   L1475 1141/4 i., 113 1141/4
Series K  1913 F-A 94   94 Nov'00 .Loulav N A. & Ch 1st es.1919 103   101114 Noveit,

Mast Okla Div 1st g 4s..1928 M. S 97%  98 99 25 97 • 99 Ohio Mil & St P term g 5s 1914 105 10614 RA% b'eb'99 .... 1941/4105
Short Line 1st 4s g 1958 e. J 96 istile 9584 1/6 159 941/2 991/4 General g 113 series 4L.61989 103 sate Rel 193 2 192 1/4 1031/4
VI Knox & N see Da, X Registered 81981/ 101   103 1 f.• Oct 418 . ...  
A.tlantio Coast let g 43.41952 M-S 97 Sale 961/4 97 21 9114 97 General g 3'28 series11.61981) 92 1)1 92-I Fel)'91, ..... 1)11/4 9234
Charles Si Say let g 73-1936 J -J 13034    Ohio & L Su Der g 58....1921 11014  1161/4 Oct '06 , .....  
Sav I/ 61 W 1st gold 63-1991 A-0 1281,  1231/4 J'ne'08 . ...   ()hie & Moan, Div 63. 1926 112%  112 Sep '98

; 1st gold 58 1934 A-0 112 116 11288Jan '04 Ohio & Pao Div tee 1910 19134   1011/4 Jan '99 .... 1.011/41011/4
. Ala /lid 1st gu gold 53 —1928 it-N 10812  114.811w. '96 Chic & 1' W lst g 5s 1921 11014110% 11014 11014 6 1091/2110%

. Bruns & W 1st gu g 4a ..11)38 J -J 24   991/4 Mar'06 Dalt & (it 8o g 53 11316 We%  t.0534 195,8 4 105 12 195,8
L & N coil g 10 o1952 M-11 931/4 Sale 9934 931/4 25 86 93,2 Far Si Sou mum g Ws 1924 122%  e -1 .8 J'Ay '91.
13118p Oca & G go g 4s ..1918 J -J 96  . 931/4 Sep '09 Habit Si D Div lst 7s 1919 1921/4 we% 1021/4 0 1921/4192%

It/antic & Deny See South Icy let 58 11110 10934  101% Apr'ue .....  
Ltiztin &le %V b'ee8ou Pacific LaCroese & D 1st 68....11119 108.2  Lou ..., Nov 08

Balt & Ohio prior 1g 3128.1925 J • J 9414S510 941/4 9414 29 93 9414 Mineral Point Div 58....11)10 10111/4   19138Jauele .... 1011/41911/4
Registered 41925 Q-j   94 93 Jan '09 93 93 So .5illin Div 1st 433 1910. 1.(51.14 Salt 1011/4 191.4 1 191 1/4 102

Geld 1:4 A194e 4-0 10114 8ale 101 1011/4 Lit 19918 1011/4 Southwest Div lat 68.....1901) 19034  1001/4 11/034 2 1011.4 1091/4
Reeinered 41948 Q-J   99 99 Febe09 . . 99 10034 Wis Le- Minn Diyg5s....1921 114/   Ilt) Jan '01 .... 10934 119

Pills 1st gold 63...1922 J -J "108   120 ()et '01 Mil al No 1st Ai L 08..„1910 1921/4 .  ,9514 Nov'Oe .....  
IPJtuk,fi: AL Div let g 31281925 11-N 89   /391/4 Jan 'Oil 8914 8914 lat consol Os 1919 10708 110 1•971/4 DeoeTh

. P LI: & W Va eye ref 481941 14.-N 93   115 116 131 115 96 Ohio & leorthw C011e 78. .1915 115,2  116 h'eb 109 .... 116 116
Bouthw Div lat g 3 1/43...19:21.3 J -J 911/4 Sato 911/4 9 le 77 11034 911/4 Extension 43 18:43-11)26 10014104 99 J'oe'U.
Registered 41925 Q-J    89 Oct '00   Registered 14336-1926 IUU 103 0812 491:•05

Motion ttiv lst gu g 158-1919 F-A 102   051/4 Feb '97 General gold 3123 l'J87   944 1,..3.2 Feb'09 ... 93 9484
Con Ohio It 1st e g410-193t M-S 10934 .......011 Apt '0:. Itegistereu p11181   93% 9334 Feteu, .... 93% 9388

O. Lot- Si W con let g 63 DM A-0 1111/4  11912 Feb '09 11012 1 19 e. Sinetlig fund 6s-1879-1929 114   ill...4110"W,
Ohio /Ryer Itit lst g 53.1939 J-D 1131/4 Sale 113 1, 1131, 0 113121134', Itegistered 187019212 19914  t19 Aug') ...,  
Geueral gold 5s 1997 A-0 1111/4. 11114Feb 190 10814112 Sinking fund 63....1870.19211 101)   106120'00'u, --- 108 1081/4

• Pitts Ciev 4.1,11n1 let g es 1922 4-0 110   11912 -",ae04Ref/mitered 1870-1929 10314   ,..934 Jan '0...... 11934 11034....
Pitts Se West let g 48—.1917 J -J 97   101 Novele • ...  Deeenture as 1999 100 14  *i014 100 1, 1 10014 1091/4
Stet led Ry 1st gug 41/43 1943 J -L.    190 Nove04 Registered.. 1901,  •101 Dec'Ue .... .. . ..  

Bat Creek & 6 See Mich Coot Debenture 53 11/21 10918 19834 Lye Jan '01 .... 10.8 108
Beeeli Crook SeeNYCJbli Registered 1921   193 J'nee)7
Belley & Car See Illinois Cent Sinking fund deb os 1933 11214  11178J5n't), .... 111181111/4
Bklyn Si Montauk See Long) ltegletereti 1933   ite) J'ly ex, ....  

Brims West See Atl Coast L North I11.noi8 let 53....19112 1091/4 ...... 192,4 Dec'ec
Buffalo IS Y Si Erie See Erie Ott C b' & St Paul lat 53 11)09 109   1.9018 1.ebe.19 .... 100 10014
Buffalo It & P gen g 58.-1937 11-S 11634  117 Feb '09 .... 1161/4 117 11/11 L S & 'West 1st g 68 1921 11912120,4 1191/4 1,91, I ,191/4 1191/4
Consol 4145 1957 M-N  . 10934 10934 Febeie 199 10014 Est & Imp s fund g 5s 1929 113%  0.5 Jell'ili .... 1131/4115

. All eb West, 1st g 13 gu..1998 4-0 9934  100 Jan. '09 100 100 Ashiand Diy 1st g 63..1925 12338  ,4212 i..4..2 19'..

' 01.43b Mall 1st gu g58....1049 J -J 1161/4 103 Jey 'Ob .... . .....   Mich Div 1st g tis 11101 122%  1e3 Jell'ul .... 123 123 .
Reeh Si Pitts 1st g les...1921 F -A 11334   11912 sell ev,   litcoines  1'011 100  . 109 eel, 'te.,  
Consol 1st g Os 1922 J -ID 121 1211/2 121 Jan '(111 .... 11834 13/ Unit: Stock 151 ,14 vao 08_1911 114 lib 114 Jane), .... 1131/4114

Buffalo Si Soutelwest Nee Erie 1,11,gietered 1917 11214 111 de. 1/4 J 'le 'et .._ . 
Buff.% Suaq 1st ref g 4841951 5-3   8914 8934 Jan '00 891/4 00 Generat geld 1.8 198e. 101 eau. ,91 10114, 2, 907810112
Bur- C R & .N. 'See (.) It I 61 P Registered 1.1164, Ue   1/d% D6014)5 .... „

f Ian So 1st ext Os  1913 J-J 106% Sale 1061/4 1061/4 16 1061/4106,e Refunding g 1s 1981 9612 ealt '3314 931/4 3042 1.01/4 94
Lied 63 1913 iel- S 102%10214 10212 Febeh 102 101., 1..;011 ttil8t sera:ski 4,8 .. IUD. 0b12 .  97 J'Iru4  

Registered 1913 51.3    190e4 o/ay'07   J 43 Wit. iltiei   1/2 LI ...\rov'th:  
Uri/ Si Shawu See Ill Vent M. ,8 ....... A1.114 .... . 141 14 Jan '1 i , .... . 
Darohna Ceut SeeSeab Air L 1,1 43. 191. 931/4  kgj ...‘,,,yer , .... -.  
Daethage & Ad BeeN Y C & H 04s  191/ 1)114  96 Feb '09 ... 95 95 .
Dell R la e&N /see kW li&,N P48 1.111e 99 1/4  64. A ogee ..., ..

.Den Brancn By See Igo Pao Chic It 1 & Pao Bit 48..,200k. BUN SOP" 7•634 isi .4 291e 76.1i 8114
Cent of Ga Eft let g tis...pli)45 le-A 11434   11634 Dee'08 .. Itegisterett 20112.   95 Angels
()onset gold es 1945 51-N 1101/4111 1191/4 1101/4 1. 19108111 Coll trust gee-. es 1913 9e34 sale 921/4 93 e 14 • 811/4 11-31,

Registered 1915 .11•11   113 Apr'Uti.... . , . ..   Bur (leu It Si N ortheru-
1st pret tricorn° g ea.—pit/15 Oct SU Sale 80 eU 9 7.9 80 Con 1st & ea tr g bs...1934 11514118 .10 Feb'99 .... 110 117
Stamped    84) 78 Dec '0: Reguitered 1934   ...vitt MIII*10:.:

2u ptet income g ba.. .p1941, Oct 66 Sale 62 136.4 6: 63 (3614 CRIJe& N W lat gu 68.1921 10734  11 Novee,  
26 met income e 5s slamned ____ 60 63 60 Jan '00 • --. 60 69 AI Si at L let gu it• 7s.1927 123  =
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AlISCELLAN EGO:" nue N, —Continued on OIL l'aUte.

street itailwn.y
Brooklyn Rap Tr g 53 1945
Ast refund cony g 1s 2002
BkCity isteou 58.1916 1,941

, Bk Q Co &S con gu g 68 1941
Bklyn Un El let g 4-53 11130
Stamped guar 1-5s 1950

, Kings Co El lat g43 11349
Stamped guar 48 1149

• Nassau Elec ga g 43.-11)51
Conn Ry& List& ref g 4123'51
Stamped guar 4123  1951

Den Con Tr Co 1st g
Bet IJ 'met t 1st con g 4128.1992
Haymta e, lee cense! g 58.1952
inter-Met coil 41/4s 1930
Ititer Rae 'I' S-yr cony 0 1911
Internet Tem coil tr 43 1949
*lanes 1-lee 1st & coil 5s 11159

A-0
J-J
J-J

F.A
F -A
10-A
F-A
J -J
J -J
J-j
A-0
J -J
F-A
A-0

J..)

1041/4 gale
84 Sale
103% 
  9634
1021/4103
 102,,
83 87
861/4 871/4
  82

4.10,01/4 
1001/4 

821/4 
  89
8014 Salt
1031/4 Sale
7214 

104 105
84 841/4
103 Dec '06
91 Oct '08
10234 103
1901/4 North
86 86
81.174 87
8134 82
96 Maree
102 Jane)
96 Jele'09
811/4 Feb 1011
56 Oa 'Ob
79.8 80,,
10334 1037,
70 Deeee-
OS meow:

22 1021,105
201 811/2 ge

......  

*Yi 100-14 103
*8850 t

102 195

781, 82

811/4 8134

;ir., 850,
:11:314 194

20
29

• •
•
• ...
• ..•

Street Railway
Met St ity gen col tr r, ea.1997
1-Let g 43  - 2002
krwayS,7thav let.eg58 1949
Colds Ist gu g 68_1093
Lex Av & P F 1stgtt 58 11199
Tlurd Ave RR con guts 2000
Cent Ti- Co certfs

Third Ave fly let g Os..1931
Met W SEA (Chic) 1st g 43.199e
N Orl Ily & Lt gen 412.9 1933
St J os ByLtIL Si P let g 55'3/
-t Paul City Cab con g 6a..1937
nderground of Lon Se. 1920;
4's8  109.
Income 41s 11918

Ilium, lel (Clue) let g
United Itits san it-st 48.11127
United Re8 St 12 lit 43.1991

F-A
A.0
'J -0
M-S
11-S
J.J

1-*./
F
J-J

J--1
N

J-j

i-i;
21.0
I -6

841/4 86
56 tit/
10314 
99 1114
100% 
70 Salt
70 Sale
119 111

81
9

* 89  
28% bait

731/4 '71
81 A e:2

8112 85
58 58
104 104
Ve38 Deo 10;',

,t),) Jan
70 70
00 791;
"1012Jan 'Oil
03 2 .1 .y '14t,
144114 :41,11
348 Novee-
110,2 It ill
40 Augee-
80 et)
21 28"t
s4 Oct '
7.134 74
3 Feb •

31 841/4 88
58 031/4
103 1041/4

190 109
iU 70 71
155 138 7114

109121151/4
•

......

............

1
m1/2 81
22 .

72 71
:31 14 e5

"'No piece leeway; latest, price tityi wooK. (WOO -.Ian a. Due Apr Due ..OU0 n4).14 4y 411110 Aug ()Ode ....206 42.1, S.) eaoa .eut.
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LION I),

N. Y. STOCK EXcHANGE
WEEK ENDING FEB 12

Chie Rock i & Pac-(Coot)
Choc Ok & Ci gen g fis .0919
Conga gold 63..... _1952

Keok & Des At  1023
Chic St L & N 0 Nee ill. Cent
Ohio St L & Pitts bee Penn Co
Chia St P M & 0 eon 68 19311
Cons 88 reduced to 3123 11130
Ch St P & alum lat g 63 1918
Nor Wisconsin let 6.• -1990
St P & S City let g 63-1919

Chic& West Ind gen g Lis q1932
Consol 50•year 46 1952

Chic 84 Which See Pere 34 arq
Choe 0 & Gulf See R l&P
ChilL & 1) 2.1 gold 41/26 11137
Cin D 8z I 18t gu g os.  1941
C Find & Ft W let gu4lig.'211
Cin 1 & W 1st fru g 46.195::
Ind Dec & W 1st g 5a 1933
1st guar gold 5s 1935

OilatL&C Bee0()0doStL
01n & 1.1 See (.1 0 St la
Clearfield do Malt See 13 It & P
Dlev Cm 0 & St L gen g 48 1993
Cairo Div 1st gold 48-.1039
(31n & Id Div lat g 48.1991
St L Div 1st col tr g 42 1990
Registered 1990

gli?r & Col Div 1st g 4s 1940
WW Val Div 1st g 43-1940
OIStL&C comma 63-1920
lat gold 4. k19313
Registered k1936

Oin S & el con lat g 63-11328
000401 conitol7s 1914
Consol sink Lund 7s 1914
General consol gold 68 1934
Registered 1934

Ind Bid: W 1st wet 48 1940
0 hid 8o W 1st pf 56-61938
Peo & East 1st con 48_11)40
Income 4a 1990

Clem & Marietta bee Penn Itat
Olev & Pitts See Penn Co
Col Midland 1st g 4s 1947
ColoroatJ & Sou let g 43_1929

Rettuad & ext 41-233  1936
Coltun & Weeny See So Ity
'Col & Hock Val See Hook -irld
Col az Tel See Hock Val
Col Conn di Term See .1‘.1 81,W
Conn & Pas Rive 1st g 48.194:3
Cuba RR 1st 50-yr 5 g.  1952

ak & Gt sole M.& P
Lanes 8o Waco See M E. &
Del Lack .31; Western-
Morris & Essex 1st 733-1914
letconeol guar la 1916
Registered 1916

• let ref gu g 3128 2000
Y Lack & W 1st 6s 11321
Construction 58 1923

• Term & improve 4s 1923
Warren 1st ref gug 3,0 2000

Del & lind 1st Pa Div 76 1917
Registered 1'117

lat &ref 43  1943
10-yr cony deb 45 1916
1st lien equip g 4 1/28 __1922
Alb & Sus conv 312s 1946
Rena & Saratoga 1st 76 11)21

Del Itiv RR Bridge See Pa RR
Deny& 11 Cr 1st cou g 46 1936
Consol gold 4123 1936
Improvement gold 6s 11128
let 8. refunding Se 1955
Rio Or June 1st gu g 533 1931)
Rio gr So 1st gold 43- 11/40
Guaranteed 1940

Rio Cr West lst g 48 111311
• Mge anti col trust 46A  1949

Utali Cent let gu g43 al017
Des blot do D bee AI
Des Mot Cu Ry 1st g 56_1917
Det & Mack 1st lien g 43 1005
Gold 45 1991

Detroit /Southern-
Ohio Sou Div lab g 433-11141

DILL & iron Range 1st 53-1937
Registered 1937
ad 68 1:316

Dui Short Line See Nor Rao
Dui So Shore & Atl g 63 1037
L1ast ot Minn Bee StP11. &
l'iast Ten Va & Ga See So ity
Elgin Jol & East 1st g 58 194)
Rtxnoort&No See Leh& Y
Sri° lat oxt old 4s 11347

19113
1923
11320
1132
1920

213 ext gold Os 
ad oat gold 4128 
4th ext gold Os 
6th eat gold 48 
1st minima gold 7s
let consol g fund 78 11120
Erie 1st con g 43 prior 10110
Registered 1996

1s1 consol gen long 48_113136
Registered 1096

Penn coil tr g
60-year cony 43 A 1963

do Serle,3 B 1953
Bull N Y& Erie let 78-11316
Ohio & Erie 1st gold 58 11.182
Cloy ab blalion Val g 56 1938
Long Dock consol g 63 19135
OoeL&RE 1st cur gu 135 1922
Do4k& Imp 1st cur 68-11.113
7,( Y & Green L gu g 53.1946

Gas and Electric Light
Atlanta G L Co let g 3s 1947
Bklyn U Gas let con g 561 1945
Cony (Jebel' 63 11)09

Budaio (Imo 1st g Os 11/47
'13oneol Gas cony deb 6a 19011
Detroit City Gas g Cos 192$
Det Gas Co con 1st g 58_11318
EdELUBee.N YU&E.LII&P
Eq .LN Y lat con g 58_11132
Gas& Mee Berg Co c g 58.1949
Gen Electric doh g 3128 194*d
10.yr g deb 58 1917

Gr Rap el 1.0o lost g 63-1915
Hudson Co Gas let g 5s 11149
Kan City (MO) Gas 1st g 56 11322
Kings Co ad L& g 58-1931
Purchase money us 4:1117
Ed Rut likO 'aeon tr 4s 1039

Fr, cc
Thursday

eb 11

{revs' s
Range or
Last Sate

rs

No

52

'26

1

577
300
1,6

2

2t
1,

7

103

184

6

111

met,
Since

Ian, wry

BOND',
N. Y. STOCK EXCHANGE

WEEK ENDING FEB 12

:7, 4

=4z-

1.--"ncr
Thursday
ieb 11

eee s
Rang e or
Last Sale

native
Sows

anitarv 1

•,1
M-N
A-0

.1)
M-N
-J

A • 0
Q•111
J. J  

• J
.‘,1•N
11- N  

J -J
J

J-D
J -J
J

M-N  
11-S  
J J
M-N

• F  
-J

2-1)
J -D  
J-J
J -J  
A-0
(1-J  
A-0
Apr  

J • J
F •A
M-N

5•0  
J • J  

NI-N
-D

J -D
J -D
J
F-A
M-N

M-S
11-5
M-N
J -D
J -J
A-0  
M-N

J-J
J-J
J-1)
F - A
J .0
J -J  
J -J
J
A-0
A-0  

.1-1)  
J

M-S  
A-0
A-0  
J -J  

J-J

M-N

M-N

M-
A-0
J-1)
11-S
11-S  
J -J
J -J  
J -J
J
F -A
A-0
A-0
J-1)  
M-N
2-2
A-0
M-N  
J-J
MN

ilia disk
1021/2 
11012 112
10312 

13014

12912 
12642 _-
116121171/2

.113 115
•138

100  

72  
97  

90  
93  
21/2 Sale

95  
106  
08  

WS is 
106  

1281/2 

94  

94  
61.

80 Sale
98% bale
991* bale

115,  
117 11776
11612 
9314 .
120 12 Sale
1117. 
10014 10034
93% 
121  
119  
10178 102 4
10112 Sale
10212 105

9812
129  

97 Bale
1031/2 Sale
10214 103
134% Salt
10432 

981:4 Sale
85 87

  107
109

88 110

821/2
115 Sale

110  

113% 

100% 
106  
1031/2106
106  
115  
12352 12412

122
89 bate

75 SZI3T

84 841*
731/2 74
67 Sale

117¼
115 117
110
1'28 129

108  
108 110

bolo High
102 Aug'OS
107 Nov'OS
103 Jan '09

13058 13058
93 Dee'03
1291.2 Jan '09
129% Mar'04
118 Dee'08
112% 1)ee'08
9734 Feb '09

  123 Oct. '00
136 Jan '09

70 A ng'08
96½ Jan 419

  1071/2 Dee'02

97.4 98%
95,2 Jan '09
11514 Oct '08
115 95%

  91 Oct '07
  92 Febal8

98 Sep W6
105 Jan '04
1/912Nov'Ob
97 Oct '08  
110 Dec '08
11434 Sep 'OS

130 Nov'08

94 J'ly '08

94 J an 'OU
50 Jan '09

81 87
981/2 98"%
991/2 0952

  95 Jan '00

114% Feb '09
117 Jan '00
127 J'ne'05

1201/2 1201/2
112 jan
10014 Dec '08
1112 Feb '0:1
121,2 Apr'08
149 Aug'01  
102 1021/2
1011/2 101%
104 Dee'08 
98% 0814
121) Nov1113  

97 98
10312 108¼
10134 Jan '09
931/2 95
98 Fel.PO•  

  76 Dee'05
  85 Mar' Ob 

08 9814
87 Jan ail)

  117 Jan '02

110 Sep '04
115 Jan '09
81) Jan'09

80 Jan '09
116 115

  1061/2 Mar'08

108 Mar'08 

106,1/2 falay'08

991/2 May'08
1041/2 Apr'08
104 Dee'08
1051/2 Nov106
07 Jan 09
123¼ 1612'09
121 Oct 'Or
/38 891/2
79 Jan 'O
723, 7614

  85 42Feli'07
8444 841/2
73 7334
641/2 67-.a
110 Aug'OS
11652Jan '01,
121 Dee,,ta,
12'. 4831'09

  118 sep '06
1.06 Feb'09
IOU Felo'08  

tolo 11 ty h

103 103

12912 13076

.29,2 12958

'26% 98

'J5 DO

* IT13.;96z,

9752 9872
115¼ 96

951* 9734
......  

93 9458
50 56

80 86
9714 90
96%100

06 93

1143211456
117 1171/2

1209121
112 112

101 1021*
10114 10232

98 131/12

96 9812
10312 106
101% 10134
9238 9312

96 10012
83 87

1/5 95
89 90

80 80
114 116

97 in
123421247e

85 891/2

701/2 754

8514 3351/2
711/2 771/2
68 as 6812

115%115%

.. 127

106 106

Erie-( Con
Y bus & W 1st rot 53 1937
28 gold 4128 1937
General gold 53 1940
Terminal 1st gold 58 1943

egis 435,000 each..  1943
Mid Itof NJ 1st g6a 1910R
WhIk& Ha 1st gu g 56.1942

8..; Ind 1st con gu g 63 1026
Erie et; Pitts Nee Penn Co

  Evans & '1' H let cons 6a.1921
let general gold 56 1942
Mt Vernon 1st gold 661_1923
Still Co Branch let g 53.11130
Wargo 64 So bee Oh M o St P

  1_ lint & Per)' 11 Nee Pere liar
Fla 0 & l'emn See Sea Air Line

  Fort St U 1) 001st g 41/26.1941
Ft W & Den lat g Ga....1921
Ft W & Rio Or 1st g 46...1928

al liar & S A See So Pae Oo
1 al Li & Ii of 1882 let 53.1913
Georgia 84 Ala See Sea A Line
(la Car & Nor bee sea A Line
Georgia Pacific See so Ry
Gila V G & Nor See So Pao Co

  (Join' & Oswegat SeeN Y Cent
Lirand Rap 416 And see Penn RR
Gra,y's Pt Term bee St L S W

  (it Nor-0 13 & Q eoll tr 4a 1921
Regiaterett.a. 1921

  Greenbrier Ry bee Ches 69
  UuLt69 SI ltat ref & r, g 5ts 61012

IA an 84 St J o See C ,14, Q
1 ousatome See 24 VNHoili

  Hock Val lsteonsol g 412E1.1999
Registered 1999

  Col & It V let ext g 48_11148
Col 6:5'101 let ex 4s 1251

  Roust E & W Tex Nee be Pae
  lioust 8z Tex Cen Nee so Pac Co

tlinois Central 133t g 43..1951
I Registered 1951
let ref 4a (when is/O 1965
1st gold 3148 1931
Registered 11/01

 1951Extended 1st g 3 'is
lat gold Ss sterling 1951
Coll Trust gold 43 1952
Registered 1032
L N 0 & Tex gold 45 - 1053
Registered 1953

Cairo Bridge gold 4s 1910
LoutavDiv&Term g31/26 1953
Middle Div reg 5s 1921
Omaha Div 1st g 36 1951
St Lotus Div& t erm g3&11151
Registered 1951
Gold 31-2s  1951
Registered 1001

Spring Div lat g 312a 1951
Western Lines 1st g 433_1951
Bellev do Car let 63 11123
Carl) & Shaw 1st g 4a 1932

  Chic St L & N 0 g 54-19151
Registered 1961
Gold 3126 1951
Memph Div 1st g 4s.  1951

St L Sou 1st gu g  1931
Ind Ill& West ,SeCCO&StL
indIU&Ialstg4e 1950
L ut & Great Nor let g 63 113113
213 gold 5s 111439
3d gold 43 1921

Iowa Central 1st gold 561 1938
Gold 4s 1951

Jellerson Rat See Erie
al A do G R See LS&MS

86 Mich See 'lot & 0 0
K Ft & 11 SeeStL69SF
1(044.5111,& 13 BeebitL&SE
Kan C & Petah° See 51 T

  Kan City Sou let gold 38-11160
Registered 11160

  Kentucky Cent bee L & N
Kook & Des 110 bee 0 11 I&P
Knoxville 84 Ohio bee So Ry

ake Erie & W lat g 38..11137
1,2 26 gold 58 1941
North Ohio 1st gu g 36_1941

  LShio&MichS See 1,1 )e Cent
  Deli Val N Y 1st g 4 428.1040

Registered 1940
Lehigh Val (Pa) cons g 415 2003
Len V 'let- Ry lat gu g 63 1041
Registered 1941

  Leh V Coal Co 1st gu g 5s.1933
Lelt N I lat guar g 461-1945
Registered 1041

  El & N lat pf tia  1914
Gold guar Oa 1914

  Leh Jo Hud It See Cent. of .51 J
belt & Willaisly see Cent of NJ
Leroy & Caney Val Bee Itior

  Long Dock See Erie
Long Isrd-lost con g 5s. h1931
let corm! gold 48 5.1931
General gold 43 1938

  Ferry gold 41as 1922
Gold 48 1032
Unified gold 433 1949
Debenture gold Os 1934

  Guar ref gold 4s.  /949
13klyn do Mont lat g 68-1911
lat 36 1011
NYB&MB lat con g 58 1936

  NY& RR letgos 1927
Nor 85.13 let con g guas 01932

Louisiana & Ark 1st g 561.1927

J-J
F -A  

M-N
M-N  
A-0
J -D
J -J

J J
A-0
A-0
A-0

4 4  
J-D

A-0

.r • J

-J

J-J
./_J  
A-CO
F-A

J-J
J -J
M-N
J-J
J-J
A • 0  
M-S  
A-0
A-0  
M-N  
16-N
-0

J-J
F-A
F-A  
J-J
J -J
J-J
2-2
J-J
F -A
J
M-8
2-1)
J
-1)
-0  

Ai- S  

J-J
11-N
M-S

.3-1)
ai-

A. (/
A-0  

-J
J -J
A-0

J-J
J -J  
NI.N
A-0
A-0
J-J
M-S
al-S  
A-0

J-D

J -D
M. S
-I)  
M-S
M'S
Ni. 8
A-0

4-1
M'S  

But 4sie
107  

" 
102 Salt
10212 
112

111  
102  
10-3  
/3634 

117 Sale
1313 871/2

971/2 991/2

98 Sale
  981/2

96 100

107%  

98,4  
1/9,4  

10212 
10134  
109 Sale
9,3% 
9014 

10034 lt31

10/
98,2  
9938  
91,2 92
106  

79 711,.‘ 
7714  
81/36 9134
Zi;  
89% 
10012 
118  
981/2 
119,4 121
116  
911  

97 99
11012 
85  
30 40
110  
81% bale

75 7512

113% 
1071/2 
113% Sat,

10772 

071/2 
116% 
11514 
110  
9352 

1021/2 
1011/2 

112 1137e
9734  

ti 1.19
100  
90  
11512 99

1001/2
89 sale
101  
100% 
1041/2 
190  
10214 

99

hote .H
10718 1071*
10014 Dec'thi
Pt Jan '09
1141., Dec`06

102 102
1c2 Jan '110

  112.2 Feh'uu

11212Jan 'Os:
102,27'1y '08
114 A pr'01
1/5 J'ne'08

  105 Mar'98
117 1174
6712 Feb '09

96 Sep .08

9772 911,
'271* 07%

05 Oct '0,-

108 10S
  10012 Sep '61S.  

96 1),(3'0-
:27 J

•

101 Dee'le-
10732 A92a.7
101 1011/2
931* DOC '0Z7
91'.4 Aug -Us

  943 Jan '139
  76 uct '0-,

1001/2 1001/2
  •.8 'have.

100 Jan
97 Maya/4
1024 Jan '07  
132 112
123 1‘111V91)

  781.1 Apr'06
79% De(l'Ub

901/2 Dec'ub
101 it Uet 'Kt
100 tiov'uu
10018Jan '0:2
122 Dec '00  
97 Sep '01
1191* Feh'ulf
119 119
90 Feb'u9

  IOU Alar'Os
  98 J'ly

08 Felo'01,
110 Jan '09
83 Now'ub
130 Oct '0
110 110
81 811/2

75 75
  63 Oct V)

11314 Feb'09
107 .2Jan '09
113% 11334

108 Jan '09
  108 Oct '08

9714 Jan 'le,
116.4Jan '00
1091/2 Oct '99  
107 ,2J'ly '04
97 alay'vb

11372Jan '01;
10514Jan '06  

111. Jan '09

902 Jan '00
100,2 Feh'09
9914 Oct '06
941/2 Deo'138
10412 Dee'Ob  
99 99

10188 De0
11014 I\ ov'Ob 
105 Apr'01
109 Nov'06
99 Jan '09

3,

1.0...:i712
2,,

1.

I

It

1

4

179

11

IL

•••
2

11101
1.07 1071/2

141 92

101% 1021/2
.01 192
11391/211212

115%11714
85 87 1/21

.. 

991*
9"'. US

0434 108

31 97

100½ 10142

94.'4 t1.4

WW2 100.2

100 100

90 02

10131/21001s

11914119½
111,p 119
00 90
. .....

98 98
11.0 110

11391/2 110
801/2 82

7234 75

.1252113,4
.W71/21071/2
112 42 1141/2

1061/2108

0714 971/2
111314 11634

1.1.0 111

96.5a 96%
10014100¼

... 

97/4 99

1;9. . 99

MISCELLANEOUS UONDs-Conttnued on Next Page.

J -D  
Aft-5
M.S
.1-0
J .J  
2.2
F

al-S
J.1)  
0. A  
J -D
I: -A  
+1•N
A-0  
A-0  
A-0
J • J  

106  
1191981(10
60 133

101 1011/2

102  

8172
137%  

101.  

104  
114 1161/2

110

1116 Feb '09
1191/2 1191/2
63 63

  165 Dee '08
10078Jan '09

  141* Sep 'Ob

96 biar'OF•  
  611/2 Oct .01

84 Jan '011
1:381/2 139¼

  1074 Dec 'Ot,
102 J'ly 'tit•  

  99 1104:'Oti  

IOU Jan '09
88 Sep '08  

4
I

,13

103 1061/2
119 124
601* 63

1-0-6; 100%
......  

84 84
13758 140
......  

IOU 100

Gas and Electric Light
  Lac Gas Lot St LIDA g 564.1019

Ref and eat let g 5s 1934
Xlilwaukee Gas L lst 43 11327
N YGEL & P g 5a 1948

  Purchase money g 4a...1949
hal. El Ill 1st cony g Cos. 1910
1st conaol gold 53 1903

NY&QE1L&P latcon g 6s1930
N Y & Rich. Gas let g Os 1921

  Pat & Past* & E con g 5s 1949
Peo (ias & 0 1st con. g 6s.1943
Refunding gold Os 1947

CRC lat gn g 5s 1937
Con U Coot 011 1st gu g 56.'30
Mu Fuel Gas 1st gu g 08.1947

Syracuse Lighting 1st g 333.'51
'Ironton G 14 El 1st g 53 1949
Westchester g 53 1950

Q-F
A-0
M-N
J -0
F-A
NI-S
1-2

td-N  
Ni.
A-0
Sl-S
J-J
J -D
IL-N
J

J-D  

10334 10412
101 101%
9112 1/3
101 Sal.
S458 Sale
10012 
111  
92  

1291/2 
1031/2 
1013'i 104'i
101% 104
101  
.37  

10334 103%
101 101
95 Oct '08
100.2 101
83% 84
1001* Jan '0
112 Dets'Ori
95 Deo.08

 WU Deo'0,
  104% Nov't/5

12014 1204
lu3 '4 Jan '09
104 104
10178 1017
101 Nov'08

  110 May'06
  103 3'ly '0 '

1
1
.
2'?
39

5

5

102% 103%
1001/210114

1004101
83,4 8454
100 10034
.... 
 . - 
 

19 1201*
02% 103%
lo3 104
101%103

.....
'No price b'rlday; latest tdd and asked tins week. a Due Jan 1111 is 4'eto done _tar e Dee Aay it Due ly k Dae Ant • Dae OcS q Dote Des sOuldaik SOW
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LSOA

N.Y. STOCK IEXCH A NUE
W Mkt( ENDIN. FEB 12

Loulov t, Nashv gen g1313 1930
Gold 58 1037
Unified gold 4s 1940
Registered 1941'

Sink fund gold 68 1911
Coll trust gold 58 1931
5•20.yr col tr deed g 48 1923
E 11 & Nash 1st g 66.-19111
LCtii & Lex gold 4 428-1931
N 0 84 M lst gold 6s 1930
N 0 (la M 20 gold 6s 1930
Pensacola Div gold 08 1920
St L Div 1st gold 68 1921

241 gold 3s 19811
AU Knox & Cm illy 48 1955
Att Knox & Nor 1st A/58194c
Render 13dge 1st st g 68.1931
Kentucky Cent gold 48 1087
L&N & M & 54 lst g 4%81945
L& N-South M joint 48.1952
N Fla & 3 I st gu g 58-1937
Nita() Bdge gen gu g 44010411
Pens & AU 1st gu g 68 1921
8 & N Ala con gu g 5s 1936
L Jell Edge Co gu g 48 1045
L .1,1 A & Ch S'ee 0 1 & L

ahon Coal See L S & M 8
/11nnhattan Ry consol 48 1990

Registered 1990
Stmpil tax exempt 11/00

MoK'pt & E V Nee N 1' Cent
M ex Cent cons g 4s trust rectS
1st cons tro g 3s trust recta
2d cons Inc g 38 trust rects..

Alex Internet 1st con g 48.1977
Stamped guaranteed... J977

Meg North lot gold 08 1/110
Mich Coot St N Cent
Slid el N S Erie
Sill L S W 'ee ChM & N
SDI& North .Yes Ch & St f
Minn gfo St I 1st gold 78 1927
Iowa Ex ist gold 715 1901.
Pacific Ex 1st gold 6s 11121
South West Ex 1st g 78 11)10
lot consol goli158 1934
1st and refund gold 4s 1941.
Des M & I/ 1st gu 46-'35

/Linn & St L See Is CR& N
Si St P dl S sM cong 4 int gu '35
bi 83 31 & A 1st g 4 lot go 11126
Rico Ue, See St PM &M
Ito Ran & Tex 1st g 4s 1994,
2(1 gold 48 g29130
1st ex t gold Os 1944
1st & refund 48 2004
Gen 13 I 4's  .1936
St .L Div 1st ref g 48....2001
Dal & Wa 1st gu g 58-1949
Kan C & Pao lot g 48...191.10
K & 11. 1st gu g Gs...1942

SI K & Ok 181. gu 58 1942
51 It T ot T 1st gug 08 1942
Sherrill & So 1st gu g 58 1943
Tex& Okla lat gug 5s 1943

Ito Pacific 1st eon g Cd. _1920
Trust gold Os stampert a1917
Registered a1917

1st coil gold Os 1920
40•year gold loan 4s 1945
3d 78 extgi at 4% 1938
Cent Br Ity let gu g 48 1919
(Jen Branch U Pist g 48 1945
Leroy& l) VA LIstg 53 1926
Pao it of Mo let ex g 45.1935
20 extended gold 5s 1935

St L Ir M& Sgen con g Oti1031
lien con stamp gtd g Ois 1931
Unified & rot gold 48 1929
Itty & U Div lot g 43 1932

Verdi V 1 & \V 1st g 02( 11)21
gob J & K C 1st cons g 08 195,,
Mob & Ohio new gold 6s 11)21
let extension gold Os-411)21
General gold 4s 11)35
Montgom Div 1st g 68 1941
St L & Cairo colt g 4s..e11)2(
Guaranteed g 4o 1931

51 & 0 coil 48 See Southern
Mohawk & Mai SeeN ICdoII
Monongahela Ely Nee 13 dl U
Mont Cent See St PM & 51
Morgan's La & T See S P Co
Morris & Essex See Del L.& V,
‘1 ash (Rita & St List 78 11112
LI 1st consul gold Os 1.132,
Jasper Branch let g 68-192:.
Mob' & Al 1st 6s 1111,
T & P Branch 1st 1111.

FNash ier & Shot Nee 1..& N
Nat of hex prior lien 4128 192e
let consol 48 1951

New II 84 1) &eNV,NkIdoIi
N J Juno RR dee N Y Cent
New & CM Bilge 'See Lou &
N Bklu & Man Bch See L 1
N Y Cent & Ii Itiv g 3'n8 1901

Registered 11/111
Deben g 45 1934
Lake Shore colt g 319s 199t-
Registered 1

Ilion Cent coil g 3 428 1111)5
Registered 19115

Beech Creek let gu g 48 1113b
Registered 1936
20 gu gold Os 111343

Beecher Est 1st g 3 4061961
Cart & Ad lst gu gr 4s 11781

J -D
M-N
-3

J -J
A•0
M•N
A.0
J -D
M•N
J • J
J -J
M-8
M-3
M.
M-N
JO
51-S
J -3
51-5

- J
F-A
J -J
F. A
F-A
M-8

A-0
A-0
A-0

J •D

J-1)
J-1)
A-(.1
J -D
51•N
M-3
J -J

J -.1
3.3

3-I)
F-A
.11-N
M-S
.1-J
A-0

F-A
A.0
M-N
51-S
J -D
51-S
24-N
31-8
M-8

M-3
M-N
11-A
J -I)
J -J
F- A
J J
A- U
A-u
J -4
M-N

-J
• D

-S
F

V-5.J

J - J
A-0
J -J
J -4
J -J

J-J
A-0

J •
J • J
isi-N
F-A
F -A
F -A
F -A
J -J
3-3
J -J
A-0
J -0

erie,
Thursday
_Feb 21

Bea 484
 117%
1l44 
102 sale
99% 
101  
109%112
1110 18 Salo
111  
10714  
122  
120  

11318 
03 75
95% 
113 116

98% 
10414  
1111 Sale
113 1154
95% 
10834  
115.2  
1)1 12  

9914 
97  
IOU '8 Sale

84 12 Sale
23 24
21 22

DU?,

13312 Sale

10'7  
101%104
100  
86.4 Salo

911%100

11934 Sale
8538

101) 1093,
87 Bale
9314 Sale
89% b1)34
110  
94  
114 % Sale
11034 1.11%
109% 
103%  
III. 7  
115 .2 
102(4103

1u238 103;
84% Nue
112% 
92,9 114
91 Salt)
103  
  IOu
112% sale
11138111.4

% salt
Liu  

121  
11738 11912
81.2 

101

111% 
112 42 

1(12  
8112 

93% Salt
1)2 03
954 Sale
85% 8334
54  
  84;

1/912

102% 

Week's
Range or
Last Sale

Low Jiro
11714 117;
110 110
101 14 102'4
10118 Ply '06
105 3'ne'Or
IOU% 1011.4
10018 100.,
111 Jan '00
104. Mer'08
122 Oct '08
1211 Jan '09
10714 Aug306
117 Mar07
6212 Atig'07
98. Jan '01.
116 J'ly '06
110 Jan 'Oil
98% 984.
103 De0308
89 00

1 L3 Deo'08

109 Jan '014
115% 1151-
0112Jan '05

99 Feb'Olt
104 Apr'05
99% 101)1,

8338 84%
23 Feb'Oli
22 22;
11038J'ly '01
80 Feb'08
105 Alay'00

l3312 133;
till Deo'0,5
118 Jan '0',
11314
1010., Feb4)9
8478 57
97 Apr'06

10034 Deo'05
102 -V ile307

0934 100
55% 881.

1011 109
tifP4 87%
0314 93;
813 Dec'05
103 uet .03
'J3 Dec'or
114 114;
112 FM/M.,
110 110
lt)0 14.1'.20416
111% Feb'ob
11512 Lib,
1024 102
104% IrelPUI
103 42 Feb'ull
6418 50'0
UI Mat'05
94 Jan 'ob
91 91
110 Mar'Ob
01114 Feb'ob
112% 112;
111% 112
110 Oet '05
81/
90(4 904,
107 42 AprIg.
U8 Dee'01)
125 Jan '01/
118 Feb'ub
6612Jan 411)
112; Dec'e5
70 51ity'o5
101 Nov1)4

11214 Jan '09
112 Deo303
116'2 May'01
1174 Mar'015
113 J'iy '04

102 Feb '011
83 5334

9312 9378
92% Feb'00
1i478 I'S'..
801u 8534
84 Jan 'o,,
84.4
52 '2 Nov'05
99 0116.0t
102 Mar'04

No

1
149

1
71.

Rnge

January .7

tow Hugo
11714 11712
110 110
100%102%

.....  
11,834 109.4
97 100'4
111 111

120 120

95 115 12

11(1 110
2 96 95%

4 88 . 90

109 109
1 112 42 115;

294

14

41

22

111
11)4
• • .

- •

• .• .

• • .
1

• .• •
1

•

411

•

•

13
45

98 99%

1/1138 1004

82 85
2312 26
22 24%

133%133%

100 1004
84% 87

98% 100
8•134 8834
10414 WU
53% 8718
90% 1/3",

113 1l4'-
[08 112
100 110

lies 11138
11312110
100t210214

101 103%
78% 35%

Ott 04
91 91

......  

112 % 113,4
111%112

511 8942
88% 9012

- • .

• • • •

. • . •

• •

•

• - •

119 Is 135
117 118
86% NJ;

......  

......  

......  

1121411214

102 102
41 80 8334

56

24

11

93 9414
92% 933,
113% 95;
84 85.,
83 54',
5434 8434

N. Y. STOCK EXCHANGE 1.-.,
WEEK ENDING FEB 12

k-
gla.
-

Prgce
Thursday
bob 11

{Peek's
Range or
Last Nate

i ...
Si
.4.c,

Rango
.11/1c8

Janoary 1

N Y Cent d:. H It-wonianuro..
GOUV ea Oswolstgu g 58 1042
Moll gfo Mai 1st gu g 4s..1991
NJ Juno 11 go let 4s...19St'
N Y & Harlem g 3128-2000
N Y& North .1st g 58...1097
N Y & Pu 1st con gu g 43 1993
Nor & Mont 1st gu g 58.1916
emo Creek rag guar 68.1932
R W& 0 con latext5s./t1922
Oswe & It '20 gu g 58...e1915
It W 95 OT R 1st gu g 513.1915
Rutland let con g 4128..1941
0$0111.01am lot gu 48 g1948
Rut-Canad 1st gu g 48.1941,

St Law & AdLr 1st g 5s 19913
2d gold (is 1996

Utica &, Blk Ely gut g 45 1922
Lake Shore gold 3428 1997

Registered 1097
Debenture g 4s 1921-
25-year g 4s , 1031
Ka A & G R 1st gn o 53.1938
Mahon C31 RR 1st 58..1934

Pitt8 & L Erie 20 g 158.a10 25
Pitts McK& Y 1st gu 68 1032
20 guar 68 1034
MoKees& B V lstg tis 1918

Mich Cent 1st cousol 63 1900
Os 1931
Registered 1931

45 1946
Registered 1040

J I. & 8 1st g 342s 1951
1st g 3128  1952M-3
13at 0 & Slue lat gn g 38 10811
N Y Chic & St List g 4s 1937
Registered 1937
Debentures 4s 1931

West Shore 1st 48 gu 2361
Registered 2301

V Y & Green w Lake ..es Erie
V I & hair Nee N Y 0 & Ruc
S- Y .Lack & W See D L di, W
V Y 1. 14 & W See Erie
g Y & Long Br h'ee Cent of N .1
V IN It ea Cl-Cony 68 11145
frCioontivsairobuei on it3o14051, g 58.19,53?

N H & Derby con cy_ 58.1918
g Y & North h'ee N Y 0 As 1- 1
V 10 & W ret let g 48..g19112
Regis $5,000 only 09062

V Y & P ut h'ee N Y l; /lb H
V I & R 13 See Long Island
V Y 6 & W See Erie
V Y Tex & M See So Pao Co
g or & Month 1st g58 1941
gort & West gen g 68 1931
Improvem't & ext g thi 1934
New River let g 68 1032
N & W Ry 1st con g 48 11)116
Registered 1099
Dly'l 1st l& gen g4s 11144
10-25 year cony 4s 11132
Pocall C & C Joint 48 10

0 CI& T let gu g 58 1022
Scio V & ll E 1st gu g 45 198U
iorth Illinois See Chi & N W
corth Ohio See L Eric & W
or Pao-Prior lieu g 48 191)7
Registered 1997

General lien gold 3s....a2047
Registered' a2047

St Paul-Dul Div g 48....111116
Dul Short 12 1st gu 58..1911
I.) 13 eto La colt tr4s Nee (At Is; oi
3t P & NI' gen g 0:4.-1023
Registered; certitic'8..11)22

St Paul & DU1 let 5s....1931 1'
205a 1917
let couool gold 48 100Z.,

Wash Cent bat g 4s 1945
ior Pao Ter Co let g13s 1933
i or BY Cal See So Pao
qor Wis See C St P AI & 0
(or 98 Mont See N I Cent

k Ind & W .S'ee C 0 C Jo St 1
Mao Atm RR See Balt & U
/re do Cal Bee SoPa0 Co
Ire Short 1,1120 See Un Pao
Iswego & Rome See N Y C
Wif&StP Bee 0 , f , , N W
I ja0 Coast Co lat g 58 11)4,,
1 cool Missouri See Mo Pato
'con Eit let real eat g48 1923
COU801 gold 5s lUiti
Consul gold 4s 11/13
Consol gold 4s  1948
Convertible g 3128 1912
Convertible g 31.8 191125
Alleg Val gen gu g 48 41:  10 
1) It R R3b lige lift gu 48g.'39
Phila BM & W 1st g 4s 1943
Sod Bay & So 1st g Os-11124
U N J RR & Can gen 43.1944

?wan Co-Guar lst g 4 42s 11121
Registered 1921

Guar 3128 coil trust reg 11/37
Guar 3 %a coil tr ser B 1941
Tr Co certit's gu g 3%8 11116
(itt 3 42s tr ctfri 0 1941
(14 3128 tr cttii D 1944
Guar 15.25 year g 43- 1031
CI 98 Mar 1st gu g 4128-11/31
Cl 4:6 P gen gu g41.28ser A.34.2
3erles 13 Mk
13ories C 3 ..2•4  1943.11-N

I ,,'.It

J-11
11.-S
F-,
M-N  
A-0
A-0
A-0  
J -0
A•0
F-A
M-N  
J • J  
J-J
J-J  
J -J  
A-0  
J - J
J-D
3-11
u-S
MN
J - J
J-3
A-0
J -J
J.,-.1
. • J
11-s
M.S
9-10  
4 -.I
J-.1  
Al-S  

J•D  
A.0
A-0  
MN  
34
J-J

J.j
A31.-NJ

M•N

31.8
NI-3  

M-N
M,-S.,
.-„ -....,..
.1, •0
-.1.-0
A-0  
J.•.,J
4.'"

d41 -0
J •J
M-IN

tt J
4- J  
4-k.
4. •If  
.4,-E
"'.  

F-A
ii•F
'A
A-0
j-1?  
14-111.
J -J

3-0
_ _
''''',
51- 5
.1-z-  
MN
)1-N
J1)
di' b
If - A
.N1-14,.,. 
J •J
M-3
J • .
J -4
•,..1•5
r -A
51-N
J-0
J 41  
AA)
.13-1s
J. J
A-0

11' • A

frig 484

0334 
9414 

95(4
110  
95  

127  
11008   
1/838    

91  

135
10138 
9538 Sah,
0412 
97 hair
90:u :111-11 
10914 
1, L312 
' ''..  
12612  
1,2,,,0i2  
-',,w,„
13 13'4  

11514 

904 

0115 93

10134 102  ,

93'-,
104 %Sale

191.1.-)

, 135 Sale

Sale 
0 8;
1188 %
1064 . .  

994 Sale

100  

i'.,2,,711
---  12642 125;
99 N1 'Au"

„94,, 94.'t
" '''Ult:
924 Salo
10334  
98 93(4

104 Sale
102 4

74% 75

  98

121  
120  

"Ile 
103 105

119
93'o 
115% Sale

110 11012

 10414
10914 

103(4
1044 Sale
9512310.,
1)5.4 Sale
100  
US '4 

90.% 
103% 
10514 

90  
3914 91
97 Sale
89(4 

93(4
0814 1)1)
9814 
110,  
11034  
93,.,  
9310

Low LItyg,

98 m11i'05
105 Oct V.
0614 Oct '0

,:

10712 Ang'05,  
100 sop '05

131% .1101 '011
11038j1in'ub
105 Jan '0,..  

103 :..iep '0,  
93 Dee'00  

  9034 .1811'th
  112 N ov'tir

125 l'eb'Ob..
10314 Dec 31)5
951) 9014
9334 Feb 't19
9634 97
9014 9058

109 uct '07
100 May.Ob
130 Jan 'US

101 _Web tr.
1144 Oct 03..

  119 3'ne'Ut)
10034 Jan 3117

  10012 Nov'Ou
  90 Pile ur

4).1 18 014

10042Feb309
  100 sep 'ur  

0138Jan '01:
104 104,.

  1.02 14 1024.

13412 133

19812 Deo 'U.18

99 1104
  10112.rue'ta.

99 .2 J'ne'0.-
  128 128

120 .I, Deu'ut
12812 Feb'ut
99 99'4  91 Sep '0.
9414 1/4''t
L'7'.1 98
9134 92%
lo9 % Veu'ue

116 9

1034 104
103 Jan 3i)1,
7434 15

  74 74
1.1642Jau 05  

121 121
120 Oct '05
1174 Ply '0,
103 ,,, J'Iy 11)5
1)10• J'ly'Ut
9212 Jan '09
11345 115,34

110 Feb'01

105 Jan '09
10012Jan 'uk
109 Oct '115  
101(4 104%
9812 98.4
9534 00'.
011 J'ne'u,

  107 %Oct 'ut.
102 Jan '05  
11012 Sep '04
WI Jan '0i

  10378J'ly V/  
U012 J '110'th,  
0.1. Dee 'o#
1.17 07
80% Feb'il.
90 % Mei 'Ut
11838 Fob'M
110 Jatli '01
11034 Jan '011

9842Dee'Ob  
90 NI av,uo

.50

-.•.
...- 

 

 

.. . 

  
1

.. -
I.

125

....

....

• •-•
....
....
....

1

....

.. 
•
9
5

29
42

49
.  

-
1

...,--

ii......
51'
14:3
3.

I

22
P:..

li
b

  • •

1
.

...  
....
....

1

....

....
..

15
21
.511
.

....

.
....

....
2

....,

....

....

....

Low Ji WI

......  

......  

......  

131% 13112
t 10% 1 tube

tio. Liu.,

11478 951N
9334 034
05 07
95 0608

lui 1"

......  

... . . .  
9118 92

100 1210114

111.8 1..3%
103 10414
1011210212

134 18514
98 1004

'  

9814 9912

... 
12712128

128'2 128'2
1)7 u912

93% 95
113 4, 98
8938 9214

"12 9812

102%104
101 103
73 75
74 74

12012121

92's 14414
1154 11584

109%110

105 105
14)912109(4

11)416 104%
US 111)14
0a34 95%
...  

......   

104 104

... - ..  
1)7 1/1
8914 5914
. .. .. ..,..._.
1;568 1)8%

110.4 11034

EOU3 RON l.).4-cont ..... ea on Next l'age

Coat alai irou
Col if & 1 Co gen s I g 58..1943
Convertible deb g 1s....1911
Col Fuel Co gen gold 0s.1919
Or Riv Coal & C 1st g 0519113

Clean Bit Coal 1st s 48...11140
Col Indul8t& coil 58 ;0..1934
Contin'tel() late gu 5s g.195'2
Jett 8,7 Clear ea (bet g58.11)26
Kan& lit) & Clots tg 58.1951
Pleas Val Coal 1st g f 58.1925
Sunday Creek Co g 58....11144
Tenn Coal gen Os 1951
renn Div 1st glis alUrg
.131rm Div 1st consol 68..191'.
C'alt (1 51 Co 1st gu g 68.1921
DerBar C& (Co gu g 68.1910

Va Iron Coal &Colst g 58 11149
Victor Fuel 1st 8 t o  1933

F -A
. A
M-N
A-0
J .J
F-A
F -A
3-1)
J -J
J•J
J .1
.1- J
A-0
J•J
J -D
F -A

.J

97
3744

164314

75 Sale

974 

6-1  
lol 103(4
106% 
10614 108
105  
100  
110 Sun-
  87

100% Jan '011
87% 874
107 '-a Oct '04
10214 Apr'06
140 Apr'02
74% 75,9
.0748 Dec'04
107 May3117
10512 Dee'Ub
105 Oct '00
78 Fol)307
10214 102%
11)1314 Jan '01
101.11,, 106
ilu Jan
/03 .Nov'w
911 116
93% Feb 'o

96 100%
30 87% 8714

..

74 . 77
...

..

..

.....

1 111218103
111014 100;
106%1001,
1.10 110

1 95% 90
....  

Telegraph anti Telephone
Ara Telep & Telco!' tr 48 1921)
c;onvertibio 48 11/313
In4talment certificates

Mich. State Telep. let 58.1024
West Union col tr cur 06.11138
Fit and reel est g 4%s 1050
Cony 4s, Series A 1936
Slut Cu Tel is fund 68 1911

Hanutacturing 6: Industrie.
Allis-Chalmers let 5s Mu
Am Ag Lhem 1st c Os 1025
Amu Cut 011 ext. 4'as 1914
Am Hide L 1st t gt3s 11111
Amer Ice Secur deb g 68 1925
Mn Spirits Mfg lot g 68 101,
Am Tobacco 40-yr g Os 1044
48. 1951
Am Thread 1st col tr 48_19111

J • J
M.

F•A
J•J
Arl•N
51-N
•v1-N

J
A-0
14-1'
5,- 8
A-0
51.5
A.0
F- A
J

03% 
9478 Sale

91)1410(1
91/ 11912
  95
8-/ 12  
1)5  

83 18 Sale
119% Sale
97
99 Slue
08% 611
1)512 Salt,
WO% Sale
76 Sale
1)038  

92% Feb'09
94 93
9234Jan '09
100 100
98% Feb'09
95% UP,
84% Jan '09
96 Jan '01)

8214 83%
98% 99%
97% 97%
99 100
139 69
95 12 95%
104% 107
74 76%
9212 Doo'Ot

.... 9108 927
2183 92% 115

I 99%100
..• • 98 102
2 95 1)1334

.... 84 8512
95 95

411 81 8359
3; 96 99%

1113 97%
96.4 100
67 69
1)512100

fa 105(410708
817 74 78%

......

11
10

.14 o price eri(iny: ',awn Ind and asked. aline all ',Due Fel) c Due Aar et Due Apr A Due -,'ly 4 Due ..uig o Due Oct p Due Nov q DueDeo aOPtiOfl ̀31111.1'
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IION Ds

N. Y. STOCK EXCITANGF.
WEEK ENDITiO FEB 12

Penn Co-(Continued)
Erie & Pitts gu g 312s 13 1940
Series C 1940

Gr It& I ex lat g.0 g 41/4s 1911
Pitts Ft W & C 1st 7e 1912
2d78 1912
3d 78 h1912

Putts & Ash hut con 08.1927
POO& StLgu41/43A-1940
Series B guar 1042
Series C guar 1942
;series D 48 guar 1945
Series E 31/4 guar g 19411
Series F 48 guar  1053

C St L & P 1st con g 58 1932
l'On8aCola & ALI See L.4. Nash
Roo & East :ice C C C & St L
Reo ljek Un lst g 68-.1921
2u gold 4123 51021

Pere Marq-Ch& NV 51 58 1921
Flint & PM g 6s.  1920
let cousol gold 5s 1939
Pt Huron Div lat g 58 1939

Sag TU8 ,is 11 1st gu g 48 1031
Phil B & W See Penn nit
Plula & Reading cons 7s.1911
Philippine By 1st 30-yr 8143'37
Pitts cut & St L See Penn Co
Pitts Cleve & Tot see B & 0
Pitts kt W 63 Ch See Penn Co
Pitts McKeee & V See N Y Con
Pate Sli & L E 1st g 56-1010
1st cousol gold 58 1943

Pitts & West See 13 & 0
'pending Co gen g 4s 1097
AA; Registered 1997
Jersey Cent coil g 4s.  1061

Rousaemer & Sar See 1; &
Rich & Dan See South Ry
Rich & Meek ,See Southern
Rio Cr West See Den & Rio Gr
Itoehu& Pitts S'ee B it & P
Rome Wat & Og See N V Cent
Rutland See N Y Cent

Sag Tus & 11 See Pere Marry
tjo&Gr tat 1st g 4s 1917

1St L & Cairo bee Mob & Ohio
St L & Iron Mount see M P
St LK C&N See Wabash
St LM Br See 'I' RR A of St
et Louis & S If-Jong 63 1031
General gold 53 1931
Gen 10-20 yr 3s tr ree 11121
St 1, & a 11 11 cons g
Southw Div 1st g 6a 1947
Refunding 548 1951
5-year gold notes 41/4_11/08

StL M& Su East gu 412g19011
KU 1ft 8 & M con g 68-1928
KO JAB& Al By rot g 481936
KC& M It& B 1st gu 53.1929
Ozirk &Ohl:1st gu Os g.1913

8t Louis So See Illinois Cent
St L S NV let g 4s bit ctls.1989
2d g 4s me bond ctrs...2)19811
Consol gold 48 1932
Gray's PtTer 1st gu g Os 1947

St Paul & Dul See Nor Pacific
St Paul Ai & Man 2d (36-11/09
lat (3011801 gold Os 1933
ltegiatered 1933
Reduced to gold 412s-1933
Registered 1933

Dakota ext gold 08 1910
Mont ext 1st gold 43.-1937
Registered 1937

IL Minn Nor Div 1st g 481948
Minn Union let Fi 613-.1922
Mont e 1st gu 503 1937
Registered 1937
lat guar gold Os 1937

Will& S F 1st gold 56-11138
St P & Nor Pao See Nor Pau
St P & S'x City See(' St PM &O
A & A Pass 1st gug48-1943
He Pros (18 Ph 1st g 6s 1942

13F&NP 1st alnk l g58 1919
Sav.b. lo West h'ee Atl Coast 1,
Scioto Val 16 N N See Nor & NV
Seaboard Air Line g 4s -11150
Coll tr refund g Ss  1911
Atl-lorm 30-yrlet g 46 e1933
Car Cent 1st con g 46_1949
Fla Con & Pen 1st g 5s.1918
1st land gr ext g 56-11130
Consul gold 58 1043

Ga & Ala By 1st con Os o1945
Ga Car 4:3 No lat gu g 58 1920
deal) & !toe 1st Os 1926

Sher Slir & So See 1.1 K&T
011 Sp uca & U bee All Coast L
So Car & Ca bee Southern
Southern Pacific Co-
Gold as (Cent Pao coli) k1949
Registered k19411

Cent Pee 1st ref gu g 9s 1949
Registered 1949
Mort guar gold 3128..k19211
Through St L 1st gu 4s '54

Gal liar & S A let g 66-191(
Mex & Pac let g 56 1931

Gila VG & N 1st gu g 56 1924
. nous B & NV T 1st g 5a 1933

1st guar Os red 1933
& T C g 5s int gu-1937
Cousol g 68 hut guar 1912
(len gold 43 hut guar_1921
Waco& N W dly 1st g Gs '311

A & N W 1st gu g 5a 1941

7.,

• J
J-J
J-J
.1.3
• J
A-0
M-1,1
A-0
a-0
M-N
M-N
F-A
J-D
A-0

0-F
g-N
J-0
A-0
M-N
A•(1
l-a

.1.1)
-J

A-0
J -J

J
J • J
0

J•J

J • J
.1 -J
M•N
.1 -J
A-0
J J
J -D
J-1)
M-N

A-0
A.0

N
J -J
J .1)
J -D

A-0
J -3
J • J
J.j
J.J

J •D
J -D
A-0
-J

J. J
J .J
J.D

J -J
m-S
J

A.0
M-N
.N1-$
J -j
J • J
J•J
J -J
J -J
J • J
J -J

J-D
J -D
F-A
1f-A
J •D
A-0
F -A
M-N
M-N
M-N
M-N
J -J
A-0
A-0
M-N
J-J

Price
Thursday
Feb 11

Bra 40,
1/212 
021/4 
10714  
10838 
108% 

109 1/4 
109  
100  
108% 
10, '34  
'3314 115
101  
115

109  

1021/4 
114, 115
108 101)1/4
107 1001/4

9414

11614

10014 Sale
  091/4

94

1231/4 
1 1 1
is9v4 Sale
9512 
1004 
87% Sale

100

IY eele s
Range or
Last Sale

how high
92 Apr'07
9834 Apr '04
10634 Dec'08
127% Oct '02
101)14 Jan '014
107 Oct '08
116 Al ay'05
1091/4 Dec'08
1011 Dec'08
112 1/4 .1'ne'05
1001/4Jan '09
92, Dec'08

1161/4 Nov'08

123 1/4Jan '05
100% Dee'03
109 Apr'02
11414 Jan'011
109 1/4 Feb 811)
106 Nov'08

s
-8'41

No

Range
Since

January 2

Low _High

LOP; 10918

10u14. 10014.
......

------

11-8-1/4 1104
10134 109 1/4

11541 Mar'06
1/4 Jan 'Lib

114 Oct '08
1131-s Ply '97

1001/4 1001,
95 Aug'08
3)61/4 Jan '09

95 05

124 Jan '09
111 Feb'09
804 811%
1151/4 96
100 May'UE
87% h8
98 Nov'013

181

94 95

9934 100%

1161/4 981/4

4 9312 05

12212 124
110 h 111

- 13-6 80% 891,
6 .3 1. 1)41

7. 847s 89

120 12
86% Sale
100

12012 12011,
8.) 86%

15 11(014121)14_u
151 8234 843%

961/4 99

114
  82
701/4 Sale
101  

10134 1021/4
131% 
12914 
109  
109  
10314 Sale
100  

93
110  
132% 134

116 117
1161/4 

921/4 Sale
1121/4 

64 651/4
1)4  

87
100

95 Nov'08

9334 1/4 114
811/4 Feb'09
791/4 191/4
10116 Apr

104 Jan '09
131 Jan '09
134 De0'96
1091/4 i1'e9'99
1161/4 Apr'01
1031/4 103 1/4
100 Feb 09
1001/4 Oct '06

16

5-

(J21/4 94'4
71) 82
781/4 801/4

14)

102 104
131 131

109 111
...
1031/4 1031/4
100 100

124 Illav'05
130 Apr'08
1361/4 May'013
116 Jan 'Oil
1101/4 Dee'06

9134 92%
113 Jan 'Oil
110 Oct. '05

6114 611/4
904 Oct 'On
88 Jan '07
Pb J '08
10714 Aug'00

061/4 
101 103
104  

01'2 92
86 89
1/83s Sale

90 01
9314 04

109  
1041/4 
1011/4 
101 L, 
10914 10018
10812 
94  
110  
107% 

11191/4 Mar'05
10214
lob ifete09
106% Feb8)1)

..

116 117

159 89 92%
113 113

1 64 66

...

1021/4 10234
105 105
LOU% 10634

9134 4/2 18 90' 92
85 Feb'09 85 85
1/81/4 3812 191 13738 9874
941/4 Oct 'Ob  
9034 91 2 8914 9314
931/4 jau '99 94314 9314
101¼ 1011/4 /3 1011/410114
112.4 

Dec'08......1031/4 Dec 'Us
101 Jan '08 
104 Aug'Ou 
1121/4 Dec'08 .. . 

.  107% Nov'07
9414Dee'08 

.....

116 Dec'06
1071/4Jan '09 1071410714

BOB [Ps

N. Y. STOCK EXCH A N"(1
WEEE ENDING FEB 12

8outhern Pac Co-((,'ontinueu)
Morgan's La & T 1st 713 1918
1st gold Gs  1920

No of Cal guar g 5s 1933
Ore & Cal 1st guar g 53 11'27
So Pot Ar gu 1st g Os. c1901)
1st guar g tis 

c931.9So Pao of E& F...192 
Sat gold Gs 
1st con guar g 58 

S or N Meg 1st g 68_111999311271
So Pao Coast lst gu 48 g.1937
Tex&NOSabDivlst g6s 1912
Con gold Os 11095433

••o Pac lilt 1st rot 4s 
southern-lst con g 56 1994

Registered 1994
Develop & gen 4s Ser A 1959
Mob & Ohio coil It g 48_11138
Maui Div 1st g 41/4-5s. .1906
St Louis thy 1st g 46 1051
Ala (len B 1st g 6s 

18Atl & Danv 1st g 48 111)948
2845 

Atl Fad 1st g guar 46 14899411
Col & (Ireenv laths 1916
ETVa&Ga Div g 56 1930
Con 1st gold 56 1956
E Ten reor lien g 53 19438
Ca a Midland 1st 38 

10

• Pac Sly 1st g Os 
144.Knox 21. Ohio let g 6a...1.925:

mob& But prior lien g 561945
Mortgage gold 48 .11143

Rich & Dan con g
Deb Gs stamped 1927

Rich & Meek 1st g 48_1948
So Car & Ga let g 58 1911)
Virginia Mid ser C 66 1910
Series I) 4-58 1921
Series 1. 58 1926
General 56 

11993366Guar stamped 
W 0 & W 1st ey gu 48 1924
West N C 1st con g 68_11314
& N Ala Nee .L N

Spok Falls & Nor 1st g 6s.11)39
'er A of 51 L 113t, g 410_1339

I. 1st con gold 6,3.-181/1-1944
Gen rotund s 1 g as 1953
St L M I3ge Ter gu g 5s 193()

l'ex & N 0 See So Pan Co
'Vox & Pao 1st gold 5s 2000
26 gold inc 5s 

92La Div B L 1st g 58 199:9-301
W Min NV & N NV 1st gu 5,3'30

Vol & C let g 5s 1935
Western Inv 1st g fss.  1935
eneral gold 58 

3tau & .1st gu g 4s 1199905
• P & W 1st gold 48 1917
'1.01Stbas W pr lien g 31/43 1923
50-year gold 48 

9Tor Rain a•-• Bulllst g 411.10.19 45

U ister & Del lat con g 58 1325
1st refund g 43 1952

1/11 Pas RR & lgrg4a.1947
Registered g21090487

let & ref 4a 
1:0-yr cony 4a 1927
Ore By & Nay eon g 46 1946
ore Short Line 1st g 63 1922
1st (ammo/ 558 191(1
Guar rotund 48 11)29
Registered  • 1929

Utah & Nor gold 58 1926
Uni N J RR & C Co See Vs. Eli
U tali Central See Rio Cr Wes
Utah & North Bee Un Pacillc
Utica & Black It See   ent
.t) anthills consul g 4a-------355
V era Cruz /31;/' let gu 4 1/4131934
Ver Val Ind & W Nee Me P
Virginia Mid bee South By
Va & Soutlisv't 1st gu 58.2003
1st cons 50-year Os 1958
\iv abash let gold Us 1939

2(1 gold Os 
93Debenture series A 119399

Some B 
1st lien equips tut g 58_1990231
1st lien 50 yr g term 45.1354
1st rot and ext g 48  1956
Bet & Oh Ext 1st g be 1941
Des Div .18G g 46 1939
Om Div 1st g 31/43 1941
Tot & Ch Div let g 48_11141

NVab Pitts Term 1st g 48.1054
Trust co certfs 
2,1 gold 48 1954

Warren See Del Lac & West
Wash Cent See Nor Vac
Wash () & W See Southern
Wash Terml 1 at gu 1/413-1945
West Maryland 1st g 4a 1952
(Ion conv g 4s 1932
W Va Cent & P lat g 1911

\Vest N Y & Pa 1st g 08 1937
Gen gold 3-48 1943
Income 5s d1943

\Vest No Car Bee South Sty
Wheerg & L E lot g Os....1926
Wheel Div 1st gold 56..1928
Exten Be flap gold , 30
Elt 1st consol 4s----------.449
20-year equip s I 5s -1922

Wilkes & East See Erie
Wil & Sioux if See St P &
Wis Cent 00-yr 1st gen 48 1949

A 0
J-J
A-0
3-3
J -J
J
A.0
A-(1

3-3
J-J

J -J
J-J
J -J
J -J
A-0
21-$
J-J
J -J
J-J
J-J
J -J
A-0
J -J
J J
SI-N
M- $
A-0
3-3
J-J
3-3
r • J
J -J
A-0

M-N
M-8
M-
M-6
611-N
M-,N
F -A
3-3

J J
A-0
F-A
J -J
A-0

.1-1)
Mar
J -J
F-A
J -J
A-0
J-1)
A•O
J -J
3-3
A-0
J

A-0
J -J
.1-J
M-8
J-J
J
F -A
J -J
J •D
J-D
J J

F -A
3-3

J -J
A-0
0/1-.N
F -A
J • J
J -J
)21- 8
J .J
3.3
3-4
J .J
A-0
,V1-
J •D

J -1)

F -A
A-0

3-3
J -J
A-0
Nov

A-0
J -J
F -A
M-S
J -J

3-3

Pric,
hursciay

;
Range or
Last Sct;e

1-,L. ASA
122  
11414 .

1001/4 
101  
10314 

111

971/4 
3/534 Sale
112 salt
  111

,ale
88 110
1101/4 
5318 
101  
1,0'4  
5514 8.6
Si  

109.4  
1,9  

Low .iiigti
12214 Aug'08
116 Nov'W,
112 Feb"
106 Nova18
1001/4 Jan 8.1J
1011/4 Jan '09
10118 J 'ne'W•
1141/4 Dec1/434
116 May'07
104 Apt '0,

44

No

Range
Since

January 2

tow High

1.001/4 1001/4
1011410114

107 1/4 Feu 0',  
Apr'us

95% 9534
hill 113 lIt
114 Nov'OLi  
7 sta 71114 6),
871/4 88 61
107 Nov'08
89% Feb'99
108 Sep '08  
91 Dee'08  

J'ne'00

103  
104314 
1061/4 
lot  
iu8 1/4 
101 109
56  
105

10714 
116
116
1u5 1/4 

118 1181/4
71  
105  
1(a) 103
11'21/4115
112  
105  
94 1/4 Sale
88 8aii.
ul 911/4
5634 Sale
11 113

11)71/4 
82  
103% salt.
102 103
Uti Sale
104% Sale

119 120
118  
9536 Sale

106

9812 

1101/4115
11314 Sale
1131/4114
1U4' sale

77 Sale
1091/41111/4
)561/4 
71 83

05 Sale
5434 SUR,
II Sale

931/4 94
847s Sale
811 'ii.
1021/4 
1161/4 
115 ki 9534
24 30

109  

39

111 EetPui
109 Nor'1)-
112 112
103 Feb '09
84314 euT9
liG Jan'Ut.,
118 Dee'08
1534 Apr'06
82 Nov'08

Feb'th,
112
75 (let
103 Feb'Ou
112 Oct '00
we; 1/4 Dec '01,
113 Dec '0,,
101 Jan '0.,
1071/4 Feb '09
901/4 .4 AI '0

108 Dec'08

117 J'ly '00
1081/4 Dec'us
116 Lee't/e
I'll Jan '0!)
111 Dee 1/4)6

118 118
75 Jan '01,
rub Jan '09
10012
112 Jan '09
I .31.0)4

104 Nov'u8
1)414 94.1/4
88 85
91 Feb 'O.
8534 sii
93 Dec '05
10834 Jan 'in.
Si INova/e3

10:312 103 •4
102 s. Jan ant
NW% 99
103% 104%
•J9 1/4 1111 1/4
119 11111/4
118 118
95% 951/4
U4 Jan 'LW
10,314 bey 'On

08 Nov'08
98 Sep '06

11712Jan'09
981/4 98.4
1131/4 114
1031/4 1011/4
/00 1/4 Jan '09
90 Jan '1)11
100 Dee'ut,
93 mat'uu
71334

111. Feb109
Nov'ul

80 Dee '0.1-
91 Dec'.-
501/4 3514
404 551/4
lu 111/4

9314 Feb '09
8474 85%
70 /21/4
105 Dec 'Op
116 Ian 09
116 Dee'ue
34 Feb 1/4)-,

105 Feb'09
146 J'1y 'us
10512 Dec'08
88 131)
119 Dec'08

1

94% 1/6
1041 113

76 ',912
5514 88

87-4 90

112 1121/4
105 105
691/4 661/4
11434 116

10814 109¼

*Car, 103

161 ..107..
1071/4 1071/4
...

11

96 96

117 1181/4
68 75
105 105

111%1121/4

S61 980926313! 8t )8

9414

881- 14

0d34 1081/4

S.

105
.71
21.

is
e3

54

4t,
• • .•

1295

102 10378
DM% 10214
96.4 99
1031410)3
98.4 9934
119 1291/4
115 118
94 '36's
94 94

11712 1171/4
931/4 9834
1121411414
10212 104
LO01/4 100 14
86 1/()

71.4 78%
108 11114

le
1.)31
:1,

6 ,

48 551/4
4534 5534
10 1412

9314 931/4
82% 89
Si 7212

116 110

71

941/4 Sale 9414 9434 321

105 107

83.4 90

891/4 9174

.111SUELLANEO US BONDS-Concluded.

hlanulacturing VI Induntrial
neth Steel 1st ext at 6s..1920
Cent Loather 20-year g 58.1925
ConsolTobacco 00-yr g 48.1931
Distil Sec Cor cony 1st g 5e.'27
Int Paper Co 1st con g 68 1918
Consol cony a 1 g 08 1935

Jut St Pump 10-yr cony. Gs '13
Lackaw Steel 1st g 56-.1923
N V Air Brake 1st cony Os '28
Ropub I Be S let& coltr 313.1934
U t3 Leath Co eldeb g6s 1913
138 Beatty& I eAMW deb g58'24
tJ El Rubber 10-yr coil tr 6,3218
13 8 Steel Corp--j coup .//111613
81 10-60 yr 68.1 reg _41963

Va-Car Chem col tr Os g 1912
1st 15-year Gs 1923

*Westinghouse E & Ma t ISs '31

J-J
A-0
F-A
A.0
F -A
J•J
J-J
A•0
M.N
A-0
M-N
J-J
J -D
M.N
ALS
A-0
J •D
J-J

83 Sale
0834 Sale

'75%
70 77
1041/4 100
  88
102 1021/4
98 Sale
112 sale
10034 10074
10484 
88 1/4 Sale
1031/4 Sale
104 Sale

634 klalr
1141/4 Sale

83 831/4
9312 OS 78
76 751/4
761/4 771/4
105 105
88 Feb '00
102"4 Jan '
9734 I/8
110 112
10076 100%
10434 10514
88 89
103¼ 1031/4
1037g 1041/4
103% 10414
1051/4 Nov'0,3
9614 9634
94 1/434

98
4
11
14

• • • •

. • • .

3-
13

167

69
38

83 851/4
961/4 99
75 771/4
7312 78%
101 1061/4
85 88
100 10212
94 98
110 1131/4
99 10074
1041/4 105
81% 897,
102 14 10334
102 is 1041/4
102 1041/4
......  
93.4 971/4
901/4 95

Miscellaneous
Adams Ex col It g4a 1948
13'1E1'n Ferry Co 1st cons g 56'48
Chic Jo & et Yard col g 5s.1915
Dot M &Mkt gr incomes_ 1911
Institution for IrrIg• Wks
& Bevel of Agnelli. a I

19434 125 (Otis) 
Int Moreau Marine 4123-1922
lilt Navigation lat 56.1929
Man Bch 11 & 1, gong 413_1940
Newp No Ship & B D 56 d1990
N Y Dock 50-yr Sat g 48-1951
Providence Sec deb 48-.1957
Provident Loan Soo 4 1/48.1921
St Joseph 8/Lk Yda let 41213.1930
6 Yuba Wat Co con g 6a 1923
8p Val Wat Works 1st 613 1906
US Red Be Ref 1st erg 613 1931

M-S
F-A
J -J
A-0

M-N
A-0
F -A
1.1-N
J-J
F-A
M-N
M-S
J -J
J.J
kt-S

93 9334

45

7314 Sale
8714 88

95
03 Sale

92 95

90 Sale

931/4 931/4
41 Oct '06
IOU Jau'ihi
47 Apr '08

'J2 4 9312
721/4 73%
88 Feb '01)
50 Feb'm
ilti Aug'08
1)3 93
90 Jan '09
951/4 Dec'08
1001/4 sap '05
112 J'iy '01
11312 J'Ay '00
90 90

1

22
133

92 9312
......

...

92 93
711/4 17
87 881/4

......  

9-114 93
90 1)0

......

'2 39 91

I.No price Friday; latest bid and asked this week. a Due Jan Due Feb it bas Apr e Due May a Das Pa, /3 Due -Ply n Dna .111/43v sOntian SIL111.
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HIM') STOCKXOTHA. Record--hity. Weekly and Yearly
sTo(JK:;-HIGHEST AN L) LOWEST SALE FRICEs

sagurany
Feb. 6.

Monday
Feb. 8.

Tuesday
Feb. 9.

W ednesday
Feb. 10.

Thursday
Feb. 11.

Friday
Feb 12.

*185 190
*3 4
*10 15
*110 11212
*4412 45
*20 30
1234 1234

*2612 2714

;57- -3K1-3
*79 80
*15 17
*40 50

_ _
-21

*63 66
*47 50
2973 3013
*96 9712

*814 812
75i8 7513

*200
*125 1-28
*57 58
*105 _

*173 2
*53 55

*1 la,
*2 3
26 26

*128 12912

*1•1 1-1-6171-2 i
10713 108
1812 1812

12.534 1-2-0-3-4
*38 39
*43 45
---- ----

iiiir2 iiiiii
120 12012
83 84
*113_
10934 11-0
58 58
10514 10512
10012 10073
7 12

12713 128
101 101
1 1

*434 512
12 14

*185 190
*312 4
1314 1314
____ 

- 
___

4414 

-

4414
.. 7.,...
13 1-3
26 26

;55" -3-9- -
*7953 80
e15 17
*46 50

_
;i5 12-12
*63 65
50 50
2 72 3014
*9612 9712

814 814
*7412 75
*202 210
*12312 126
*57 58
__-- ___-

2 2
*5112 52

*I 112
*3 4
2512 2512
129 12912

*Hg- 1-2-6-
108 108
1833 19

12012 fif -
3914 40
4472 45

---- ----
___

*iiiii2 f0412
*120 121
*83 84
*112 114
110 113
5813 5834

10534 10534
10034 10112

1271-3 127-13
101 10114
*7s 1
*434 5
-___ ____

*185 190
*312 4
*12 14
*112 113
*44 4472
 *28 30
*1233 __.
2534 26

-5i- "3-i-
7912 7913

*15 17
*46 50

*25 12-12
*63 65
*48 52
2973 3014

*9612 971.2

833 838
75 75

*202 210
*12312 126
e57 58
*103 105

34 173
*5112 52
____ ____
*1 113
e3 4
*25 26
130 130

ii8- 12-6- -
108 10814
19 1912

_ .
iii- 1-24-
40 40
*43 45
---- ----

*10312 1041,
12014 12014
84 85

*112 114
111 11312
59 5914

10513 106
101 1023:

127712 1-2-712
10114 10114

llag 1
*434 5
____ ____

*180 190
*2 4
*12 14
*110 113

4412 4413
*28 30
*1212 1312
26 26

_ _
-5/ -37-
79 79
*12 16
*46 60

;N) 2.3
*63 66
*50 52
30 3014
*97 98

8.13 Vs
7434 7434

*202 205
*125 130
*57 58
*103 105

1 112
*51 53

_ __
*1 118
*2 4

*2412 2512
130 130

__
i i 5- 110
108 103
1912 1934
__ ____
12312 12414
40 4013
44 44
--- ----

*10312 10412
*120 12012
*84 85
*112 114
110 11153
59 60
10534 10613
102 10214

*127 Ili
10112 10134
*73 1
*412 5
*14 18

187 187
Last Sale
1273 1272
Last Sale
441s 441,
Last Sale

*1212 1312
26 26
Last Sale
Last Sale

*35 37
*78 80
Last Sale
Last Satz
Last Sale
2213 2212
Last Sale
5012 5012
30 3014
Last Sale
Last Sate

838 812
7,5 75
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
112 112
Last Sale
Last Sale
Last Sale
Last Sale

*2412 2512
130 13012
Last Sale

*12012 121
108 10814
195s 1978
Last Sale

123 124
40 40
*43 45
Last Sale
Last Sale

*103 105
120 120
*83 86
Las: Sale

10834 11114
59 (J0
10614 10638
10173 10214

*127 129
10114 10114
*1 112
Last Sale
Last Sale

Holiday.
_

312 - - Fe-b-'09.

113 Feb'09

29 Feb'09

7 Dec'08
18 July'07

17 Jan'09
49 Feb'09
4612 May'08

63 Feb'09

9712 Feb.09
28 June'08

202 Feb'09
128 Jan'09
58 Feb'09
104 Feb'09
10 July'08
12 Jan'09

54 Feb'09
147 May'08
1 Dec'08
2 Dec'08

214 Mch'08

7534 Jan'09

212 June'07
20 July'08

113 Feb'09

5 Feb'09
15 Dec'08

&nes
07 ate
Week
8itam

STOCKS
CHICAGO STOCK

• EXCHANGE

Railroads
10 Chicago City Hy 100

_iii. Chicago & Oak Park_100
Do pref 100

chic Rys part ctf "1".-
-iii Chic Itys part ctf "2"......

Chic Rys part ctf ,'3"-__
37 ,.'hic Rys part ctf ' 4"-- -

1,`-_;30 Chicago Subway 100
Chic Union Traction_100

- 
Do oref 101)

1.2..i Kans City Ry & Lt-100
12. Do prat 100

Metropol W S Eley_100
Do pref 100

North Chicago Street-100
--E5 Northwestern Elev.-100

Do nref 100
-205 South Side Eleyated_100
1:0.1.0 Streets W Stable C L_100

Do pref 100
West Chicago Street_ 100-__

975
410

-755

Do prat 
108 Chic Pneumatic Tool-100
840 Chicago Telephone-100

- 
Do rights  

71;:i Chic Title & Trust_-100
1.218 Comm on w 'th - Eri son _100
1,b00 Corn Prod Ref Co Com 

-,W5 Diamond MatIcjoh  Pre110-0-
Do

228 Illinois Brick 

1111w & Chic Brewing "II-
85 Masonic Temple 

Do pref 
. National Biscuit 100

141 Do prof  100
972151 N 

Do 
Carbon 100

o pref 100
People'sGasL&Coke_100

826 Sears-Roebuck com 100
467 Do pref 100

6,50Y Swift ac Co  
2,243 

100
Do rights 

15 The Quaker Oats Co__100
1611 Do pref 100
.150 UnnitoBporxerBd as P Co_100
 100

Western Stone  100

Miscellaneous
American Can 100
Do pref 100

American Radiator-100
Do pref 100

Amer Shipbuilding.. .100
Do pref 100

Amer Straw Board.. 
Booth(A) de Co 1(10
Do prat 100

Cal & Chic Canal &D.100
Central Trust Bank_100
Chic Brew' g & Maleg  

1?ano, ,inc;
Jan. I 1909

Lotees

18478 Jan 26
3 Jan 15
9 Jan 21

113 Jan 30
4413 Feb ;1
2772 Jan 12
1.134 Feb 6
2534 Feb 9

37 Feb 9
79 Jan 8
17 Jan 4
47 Jan 14

21 Jan 6
63 Jan 6
SO Jan 25
2973 Jan 20
9713 Jan 22

773 Jan 30
7134Jan 6
200 Jan 14
123 Jan 20
5714 Jan 1
104 Jan 26

12 Jan 21
• 34 Feb 0
5114 Jan

2514 Feb 4
127 Jan 4

117 Jan 18
107 Jan 21
1813 Feb ii
75 Jan 21
117 Jan 9
38 Jan 2C,
43 Jan 6

9773 Jan 2
119 Jan 4
82 Jan 14
110 Jan 15
102 Jan 5
55 Jan 5
101 Jan 5
10012 Jail 9
6 Feb 5

119 Jan 5
9312 Jan 2
34Jan Is
412 Jan 19

lityhest

190 Feb a
4 Jan 22
15 Jan 22

11634Jan ti
4534 Jan 2
30 Jan 21)
1312 Jan 2
2914 Jan 2

119-14 Jan 21
80 Jan 4
17 Jan 4
50 Jan 19

23 Jan 21
65 Jan 26
56 Jan 12
305 Jan 12
1)112 Jan 6

014 Jan 2
77 Feb 2
202 Feb 4
128 Jan 20
11) Jan 6
105 Jan '1

1 Jan 2
5 Jan 5
56 Jan 26

2753 Jail -9
130.2 Feb 11

120 Feb 9
10812 Jan 20
2052 Jan 27
7653 Jan 2/
12414 Feb 10
41 Jail 4
45 Feb 8

109 Jan 16
120.3 Feb 6
86 ,Jan 2
113 Feb a
11313 Feb 9
60 Jan 16
10672 Feb 10
10234 Feb 9
20 Jan 18
130 Jan 30
10134 Feb 10

118 .Tan 4
912 Jan 4

flange for Previous: Year
(1908)

towel

160 Jan
133 Feb
613 Dec

e434 .1'110
38 Oct
20 Nov
934 Sep
15 Feb

12Meli

litahest

1E5 Deo
313 Aug
10 Aug
119 Nov
47 J'ne
28 Dec
1313 Dec
3012 Dec
2. Deo

au Oct
68 Sep
1214 Nov
42 Jan
44 May
1334 Aug
40 Aug
42 Aug
2612 Apr
85 Apr
23 Apr

4 Feb
4113 Jan
135 Jan
115 Apr
1.3
91 Jan
1. J'ly

/3 Dec
a Dec
40 Feb

Oct
2 Nov
20 Dec
NO Jan

34 Feb
100 Jan
80 Jan

4734 Nov
8613 Nov
19 Jan
54 May
47 may
22 Dec
621: Dec
/1 Jan
34 Nov

10:: J'ne
31 may

1038 ',boy
7673 Dec
Lim Dec
12al4 Nov
1;3 Nov
RA Nov
42 Jan
30 Jan

)(XI May'
6714 Dec

14/ May
)1r Aug
4 Apr

;301, Aug
153 Sep

:.34 Feb
116 Deo
110 Oct

113 Jan
30 Jan
38 J'ne

13, Aug
42.13 Dec
46 J'iy

19 J'ne
70 Jan
10134 Jan
51 Men
91 Mali
1013 Jan
24 Jan
72 Jan
8312 Jan

11434 Jan
87 Jan

14 „Ply
113 J'ly
113.: Oct

20 J'ly
97 Dec
120 Aug
87 Deo
115 Nov
106 Dec
56 Dec
102 Dec
10534 Sep

134 Jan
160 J'IY
134 Jan
12 Jan
17 Apr

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCHANGE

Week ending Feb. 12.

Amer Strawb'd 1st 6s_1911
Cass Av & F G (St L) 5s'12
Chic Board of Trade 4s1927
Chicago C)ty. By Ss__ 1U27
Chic Consol Bracalit 6s___
Chic Con.sol Trac 4 ais-1939
Chic Auditorluailst 5s1929
Chic Dock Co 1st 4s__1929
Chic No Shore Elea 6s..1912
Chic Piaeum Tool-

1st 53 a1921
Chic fly 3s 1927

Chia Rys 4-5s series "A"
Chic Ilars 4-5s series "B"
Chic Ely's 4-58 series "0"
Chic Rys coil 1)s__. 1913

Chic Ry4 Fund Gs 1013
Chic Rys Tern Ctts 1st 53_
Chic R I & P RR 4s...2002

Collat Trust g 5s 1913
Commonw'al th-Ed 'son -
Chic Edison deb 831911

13t C 55 -_--July 1928
Debenture 5s 1928

Commonw Elect 5851943
Illinois Tunnel 5s 1928
Kan City Ry&LtCo 58 1913
Knick'b'ker Ice 1st 55-1928
Lake St 151-1st 55  1928
income 55 1923

Metr W Side El-
1st 4,i  1938
Extension 43 1938

North Chic St 1st 5s_11)09
1st 5s 1916
Refunding g 43.0_1931
No Chic CityRy4 01927

North West El 1st 4s 1911
Ogden Gas 54 1945
Pearsons-Taft 55 1018

4.90s  
4.608 Series E 
4.805 Series F 

Peo Gas L&C 1st 8s__1943
Refunding g 5s____1947
Chic Gas L&C 1st 53 1937
Consum Gas 1st 5s_19313
Mut'l Fuel Gas lst5s1947

South Side Elev 4548_1924
Swift & Co 1st g 55-1914
Union El (Loop) 5s___1945
Union Pacific cony 48_1911
United Box Board col 63'20
West Chic St 1st 5s-....1928
Tunnel 1st 58 1909
Debenture Os 1914
Con.sol g is rcts 1930
Was Divel tyRy 4 Ms1932

Western Stone Co 5s 1909
Nate.-Accrued interest

est
Pertx

j j

J •- D
• -A
J - J
J -D
F A
A -
A -

J - J
F - A

11-N
- S

J J
A - 0

S
- S

J -D
M - N
A -
J J
Feb

F - A
J 3
J - j
J j
A -
M - N
11- S
1.4 N
-D

M S
11- N
M - N
A -
- S

J - J
J -D

- N
J - J
J _J
A - 0
al, - N

F -A
J -D
M- N
J - J
A -
must

Prier
Thursday
Feb. 11

70 72
10212 Sale
9334
.87' Sate
8914 Sale

10212 Sale

------
----

10072
:1011s
1015
8-
,

103 10-318

90 -6i-
83 Sale

8414 Sale
8213 83

9412
191,
9612
tJtJ
9912
120 -_ 

-10312 10414-
104 10138
10112 10:02

95 Sale
:101
____ 95

----
---- ----
---- ----
----

W eels' s
Range or
Last Sale

Low II toll
100 Mch'07
10114Feb'09
100 May')))
10458 10434
103 Apr'04
55 Aug'07
9634 Jan'06

87 Feb'06

7234Feb'09
10112 10212
94 94
8514 8714
89 8914
10213 10214
10114Nov 08
10212 Jan'09
66i2Aug'08
6612Jay'08

100 June'08
10113Feb'09
10133Feb'09
102 Feb'09
80 Dec'08
90 Oct'09
06 Jan'09
81 83
16 May'05

844: 8414
83 83
90 Dee'06

75" A u7;75;
75 Feb'07
9414 9414
94,13 9412
10014FebT9
9714 9712
06 Noy'08
10018Feb'09
120 Jan'09
10373 104
104 Feb'09
10212Dec'08
100 en'Oti
95 9,5
10073Feb'09
95 Jan'09
114 Noy'04
70 Jan'09
90 May'07
6812 Sep'05
73 June'07
8014 .15e.'08
67 Dee'06
8112 JlrOS

all Chicago

B' de
Sola

No,

21
39
117
2
12

9
82
15

15
6

-.-
6

- -

24

39

bon

Rana:
for

Year 1909

Lou, 11 to,

lor 1-611-1

lair. fa"
----

---- ----
----

72 74
10113 10234
9313 0838
8934 8714
89 8914
10118 1021 •

109 1-62-1;
----

----

ioi- 1-61-14
101 10218
10234 103

-95- -9-6'-
73 83

83 85
8212 8312

-9214 95
93 941,
10014 10014
9634 9753

-150i3 1-0013
120 120
103 104
104 104,

942 9514
10012 10118
92 95

70 70

Chicago Banks and Trust Companies

NAME.

Bankers National  
Calumet National 
Chicago City 
Commercial National... 
ContinentalN atIonal-
Cook Co State Savings_
Corn Exchange National
Drcxel State 
Drovers Dep N ational- -
Engiewoou Stiate 
First Nationai 
First Nat Englawood 
Foreman Bros B'k'g Cu-
Fort Dearborn National_
amliton National 

Hibernian B'k'g Assu-
Kaspar State Bank 
Live Stock Exchange Nat
Monroe National 
walutuai Bank  
Nat Bank of Republic-  
National City 
National Produce 
North Avenue State 
North Side State Sayings
Oakland National 
Prairies National 
Prairie State 
Railway Exchange 
Security  
South Chicago Sayings 
State Bank of Chicago 
Stock Yards Savings_-
Union Bank of Chicago..
Union Stock Yards State
American Trust & Sans-
Central Trust Co of Illa_
Chicago Say Bk & Tr.-
Chicago Title & Trust-  
Citizens Trust & Sayings
Colonial Trust & Sayings
Drovers Trust & Sayings
Farwell Trust Co 
First Trust & Savings 
Guarantee Trust & Say_
Harris Trust & Sayings-
Illinois Trust & Savings-
Kellwood Trust & Savgs
Lake View Trust & Savgs
Merchants' Loan & Tr Co
Metropolitan Trust & Say
Northern Trust Co 
North-Western Tr & Say
People's Trust & Savings
Pullman Trust & Savings
Royal Trust Co 
Stockmen's Trust & Say-
Union Trust Co 
Western Trust & Savings
West Side Tr & Say Bank
Woodiawn Tr&Say Bank

Outstand
lag
Stoat

$2,000,000
100.000
600,000

3,000,000
4,000,000

50,000
2,000.000
200,000
600,000
200,000

8,000,000
150,000

1,000,000
1,000,t)00
600,000

1,500,000
200,000

1,250,000
300,000
250,000

2,000,000
1,500,000
250,000
200,000
50,000

100,00()
250,000
500,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

3,000,000
2.000.000
n500,000
5,000,000

50,000
600,01)0
200,000

1,500,000
2,000,000
200,000

1,250,000
5,000,000
200,000
200,000

3,000,000
750,000

1,500,000
200,000
200,000
k500,000
500,000
200,000

1,000,001)
1,000,000
200,000
200,000

Surptut
cv.a

Pro/U;

x$ 1265235
38,112
182,62)

x4,266,667
x3,710,93u

5,950
x5,068,406

iaauaa
z)93 213

34,927
xa,(153,83

169,5,1
x515.76 I
44/,/12

x168,216
x840,63::
117,631

z 908,038
x01,578
86,251

x1,124,100
x491,825
60,633
65,325
10,645
41,021

x63.8511
x447,752
7,010

129,869
79,232

x1,364,095
x168,016

30,90a
60,476

x2,475,463
x840,468
x105,751

§1,208,619
7,000

x485,665
x92,989
163,101

x2.330,449
782

x808,803
xe,258,189

46,232
32,479

x4,861,652
x250,615

x2,015,679
52,421
x88,993
163,485
300,297
24,167

1,144,720
x213,908
x50,872
30,789

DV:Wend Recora

In
1007

6
Li

11)
12
8

12

12
10
Priv
8
5
8
10
_-
4

8

Began

6

8
4

Organ

9+1

6
6
8
7

3
10
0

Organ

In co:r

2
12
Ii

a
k8
8
5

Began
Ii

1!
1908

8
Is

11.)
12

6
12

93

12
10

ate Bo
8
5
8
10

10+2
4

8
3

!amine
233

6

2
ized
6
11
7

8
7

4
8+2
7M

ized

()rated

16+4

12
0
8

6
8
8
5
8

busine

Pfr-
tod

Q-M
An.
J-.I
Q-.I
Q-.1
Q

Q-.1
Q-1
Q-1
Q-S1
Q -SI
nit
Qa/
Jai

Jal
Q -M
Q-11
.lan
Q-J
Q-J
88
Q .J
Q-.1
Q-J

13 '81

Oct

Q-J
J-D
M-N
Q-J

Q-J
A -0
Q-.1
Q-.1
Apr

1908
Q-.1

Q-.1
Q-J
Q-J
Q-J
Q-J

Q-J

J-J
Q-M
Q-J
ss
(4-J

1.4st Paid

Dec 1)8, 2
Dec 08, 8
Dee '08, 5
Jan '09. 3
Jan 09, 2
Deo '08, 112
Jan '09, 3
Jan '09. 112
Jan '09, 213
Jan '09, 112
Dec 31 '08.
Der '08, 212

5;;i- -
Jan '00, 213
Jan '09, 2
Jan '09, b
Dec '08. 412
Feb '09. 1
Jan '08. 412
Jan '09, 2
Jan '09, 112
Aug 26 1907
Ian '09. 114
Jan '09, 112
Jan '09, 112

Jan '09, 2
Jan '08, 2
12 1906
Jan '09; 11z
Jan '011, 3
Dec '08, 4
Nov '08; 3
Jan '09, 112
Dec '08, 2
JanJan 11131

Jan '09.,112
Oct '08.'2
Jan 09, 212
Jan '09, 2
13 1907

V. 87,p.1138
Jan '09, 2
Dec '08. 4
Jan '09; 112
Jan '09. 114
Jan '09; 3
Dee '08. 112
Jan '09, 2
Jan '09i.3 ,
Jan '09, 4
Jan '09; 2
Feb '09; 2
Jan '09. 212
Dec '08; 2
Jan '09: 112
Sept 6 1908
Jan '01). 112

* Bid and asked prices; no sales ware ma le 0.1 this day. t Nov. 27 (c °se of business) tor national banks and Nov 28 (opening of business) forState institutions. I No once Friday; iateat pram this week, a Due Deo, 31, 0 Due June. It Capital increased from 3300.000; a stock dividend
bt 33 1-3% being declared In part payment therefor. n Capital and 9urolui to be inereaSed. a Dividends are paid Q-J, with extra pa-yraenta Q-Jr •
3 As of date Dec. 31 1908. w Merged with Amer. Tr & Say. Bk. In Jan. 1909. x As of Feb. 5 1909.
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Volume of Business at Stock Exchanges
TRANSACTIONS AT 'a'FIE NEW YORK STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY.

Week ending
Feb. 12 1909.

Stocks. Railroad,
&c.,

Bonds.
State
Bonds

U. S.
Bonds.Shares. Par value.

Saturday  
Monday  
Tuesday 
Wednesday  
Thursday 
Friday 

Total  

' 197,107
420,359
345,942
352,112
393,174

$18,685,700
38,330,900
32,201,075
33,046,200
36,929,900
 HOLI

$3,280,500
5,608,500
4,845,000
4,425,000
7,493,500

DAY 

$229,000
207,000
367,000
457,500
139,100

510,000

60,000
10,000

380,0001.70.094 $159,193,775 $25.652.500 81,399.600

Saha at
New York Stock

Exchange

Week ending Feb. 12, Tan. 1 to Feb. 12.

1909. 1908. 1909.
_

1908.
1

Stocks-No. shares__
Par value 

Bank shares, par 
Bonds.

Government bonds 
Stato bonds 
RR. and misc. bonds 

Total bonds 

1,708,694
1159,193,775

$3,500

$80,000
1,399,600

25,652,500

3,212,166

i 

$266,437,900
$600

$16,000
1,089,500
8,752,000

21,392,111
$1,994,087,200

$9,500

$119,000
5,998,600

187,60,1,500

22,012,644
$1,847,245,500

$29,000

570,000
7,439,500

107,542,400

3193.718,100 $115,060,900827,132,100 50,857,500

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES.

Week ending
Feb. 12 1909.

Boston. Philadelphia.

Listed
shares.

Unastea
„Mars>.

Bond
sales.

Listed
: hares.

Unastcd 1 Bond
shares sales.

12,139
24,770
21,539
39,375
34,921

13,167
20,319
27,947
42,491
33,036

$160,100
353,500
264,500
281,000
224,500

3,880
18,581
12,009
16,247
15,554
_HOLI

3,790
4,582
2,850
4,895
12,144

DAY

$26,600
158,900
38,050
27,200
97,200

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday  
Friday  

Total  132,744
-

136,960 $1,286,600 66,2711 28,2611 $347,950

Outside Securities
A weekly review of the Outside Market will be round on a preceatng page.

Street Railways
New York Cite

Bleeck St & Ful F stle_100
e 1st intge 4s 1930-J-J

e 13'y & 7th Ave stle_100
e 2d mtge 5$ 1914__J-J
Con 561943 SeeStock

Biway Surf 1st 53 gu 1924
e Cent'l Crosst'n stle_100
e 1st mtge 6s 1922...M-N

e Cen Pk N & E R stk 100
e Chr't'r & 10th St stk 100
Col & 9th Ave 5s See Stosei
Dry D IS B & B-
e 1st gold 55 1932-J-13
e Scrip Os 1914____V-A

Eighth Avenue stock _100
e Scrip Si 1914__F-A

e 42d & Gr St F'y stk_100
42d St SI & St N Ave_100
e 1st mtge es 1910_51-S
2d Income 13s 1915_J-J

Inter-Met-See Stk Each
Lex Av &Pay'? Is See Stk
Metropol St fly-See Stk
Ninth Avenue stock__100
Second Avenue 8tock_100
elst mtge 5s 1900.5I-N
Congo' 5s 1048-------'-A

e Sixth Avenue stock-100
Sou Boulev .59 1045__J-J
So Fer 1st Is 

1910_- 
_A-0

Third Avenue-See Stock
Tarry W P & M 5s 1928
YkersStRR5s 1046 A-0

28th & 29th Sts let 59 '96
e Twenty-Third St stk 100
Union Hy 1st Os 1942 F-A

Westchest 1st Os 43 J-J
Brooklyn

Atlan Ave Os 1909___A-0
Con 5s g 1931 A-0

B B & W E Os 1933-A-0
Brooklyn City stock.... l0
Con Is-See Stk Each

Bkn Hets 1st Os 1941 A-0
Blebs Q Co & Sub See Stk
Bklyn Rap Tran-See Stir
e Coney 1st & Bklyn_100

1st cons 4s 1948_J-J
Brie C &% 5s 1939_J-J

Gept&LorSt lst 68-M ScN
Kings C El 4s-See Stock
Nassau Elec pref-_100
5s 1944 A-0
1st 45 1931-See Stock

N W'bg&Flat 1st ex 4 Hs
Steinway 1st 65 1922-J-J

Other Cities
Buffalo Street Sty-

1st consol 55 1931_F-A
Deb 65 1917 A-0

Columbus (0) St Ry-100
Preferred  100

Colum Sty con 5s-SeePhi
Crossewn 1st 58 '33 J-D

eConn kW W & L com- 100
ePreferred 104)

Grand Rapids Ry 100
_ .. .. 100

Preferred--e Lou(sv St 5s-1-930__J&J
Lynn & Bos 1st 5s '24J-L)
e Now On Rys & Lgt_100
e Preferred  100
Gen NI g 4 Hs '35 See S

North Chic Street See Ch
Pub Serv Corp of N J .100

'Pr ctfs 2 % to 6 7Sperpet
Coll 5s g notes 09_M-N
North Jersey St fly 100

1st 4s 1948 M-N
Cons Tract of N 3_100

1sS 5s 193310612
New'kPasIty 513 '30SJ--13
Rapid Traci St Ry-100

1st l's 1921 A-0

Bid

14
1 1;5
130

/100
Exc.
599
80

1 95
30
75
Exe

1 92
1 50
230
/ laS
200
su
195
1 5'
anise
Sac
Sze
100
25
; 95
§81
120
111:1
480
Sao
1 70
/ 79
1 28..
200
594
470

499
497
95
100
Sic
4 95
Sze
Sae
85

4 78
S 93
---
Esc
---

4 95
Esc
i 93
4107

1106
41114.1
90
10312

la list
110214
73
80
5934
5412

1108
$101

1714
4212

tk Ex
icago
97
675
19934
35
575:"
73

45110112
240
4100

Ask

20
75
154
103
list
104
120
110
60
90

list

96
60
280
100
250
.___
0
60

list
list
list
19J
54
100
32
130
b5
90

list
90
so

_
25.0
9.0
80

101
100
100
195
list
100
list
list
100
82
100
__
list--
--
__ .
list
99
112

108
10712
98
10512

105
74
84
6012
86
10819
106
18
44
list
list
99
76
10014
40
761"
74

110
----

Street Railways
Pub Serv Corp N J (Con)
J C Hob & Paterson -
4s p; 1949 M-N

So J Gas El& Trac-100
Gu g 55 1953 M-S

No Hud Co Ry6s.14 J-J
5s 1028 J-J
Ext 5s 1924____M-N

Pat City con 68 '31..J-D
2d 6s_1914 opt A-0

So Side El (Chic) See Ch
Syracuse R T Os '46_M &S
Trent P & H 58 1943.J-1)
United Rya of St 1, 
Corn vot tr ctfs 100
e Preferred  100
Gen 48 1934„See Stock

UnitRys SanFran See St,le
Wash Ry & El Co 100
Preferred  100
4s 1051 J-1)

Use Securities
New York

Cent Un Gas Os g '27.,J&J
Con Gas (N Y)-See Stli
e Mutual Gas 100
New Amsterdam Gas-

1st consol 5s 1948_J-J
NY &ERGas 1st 5s'44 J-J
Consol Os 1943 J-J

N Y & Richmond Gas 100
Nor Un 1st 5s 1927-M-N
e Standard Gas com_100

e Preferred  100
1st Os 1930 M-N

Other Cities
Am Gas & Mee, com_50
Preferred 50

Amer Light & Tra.ct-luu
Preferred  100
Col tr is 6% notes_A-0

Bay State Gas 50
BIngh't'n (N Y) Gas Wks

1st is 5s 1938____A&O
Brooklyn Union Gas deb
dis 1909 See SC( Emcii

Buffalo City Gas stock100
1st Os 1947-See Stock

Con Gas of N J 58 '343..J-J
Consumers' L H & Pow-

Os 1938 J-D
Denver Gas & IS1ec _100
Gen g Is 1949 op_M-N

Elizabeth Gas Lt Co_100
Essex & Hudson Gas_101)
Gas & El Bergen Go.. 100
e Gr Rap G let Is 15 F-A
Hudson Co Gas 100
Indiana Ltg Co 
48 1038 op  10-A

Indianapolis Gas 50
1st g Os 1952 A-0

Jackson Gas Os g '37..A-0
e Laclede Gas 100

a Preferred - 100
Madison Gas 6s19-2-6- A-0
Newark Gas Ss 1944-Q-J
Newark Consol Gas-100
e Con g 58 1048_ ..-J-1)

No Hudson L El &-Pow-
5s 1938 A-0

Pat & Pas Gas& Ele,c-100
e Con g Os 1940.._.M S

St Joseph Gas 5s 1937 -J-J
Telegr & Telephone

eAmer Teter & Cable_100
eCentral & So Amer_ _100
Comm." Un Tel (NY)_25
Snip & Bay State Tel 100
Franklin  100
eGold & Stock Teleg _100
Hudson River Teleph 100
eN I Se N J Teleph_ _100
eNorthwestern Telei_50
Pacific ik: Atlantic 25
Soutar:ea A. Atlantln 2N

Bid

47212
118
19712

S106
4106
§ 99
4118
4100
icaso
§102
498

21st
6514
Lac
Este
41
8812

/ 8712

499
Sae
120

4 9914
1103
195
35
595
n 
..- 

__
n 60
4100

4121
*40
131
10034
4129
a 114

5 85

list
6

Exc
§93

4102
102

§ 91
275
126
61

1100
11512
20
464
20
175
§91
91
_ .

---11-052
§130
03

5106

498
83

4103
595

75
105
110
60
40
105
....
114-1-4
106
55
nil

Ask

7312
120
98
107
108
101

list -
105
li 2

2212
66
list
list
4112
891^
8812

101
list
130

100
107
105
40
100
80
90
105

23
42
132
10112

138

95

8
list
97

103
93
--
128
63
102
11612
22
65
35
90
96
96
93
108
182
94
107

"tif
97

80
107
120
70
48
112
.
11:;-
114
05
WI

Electric Corn Kmiec
Chicago Edison Co See CS
e Kings Co El L&PCo luu
Narra.gan(Prov) El Co_50
N Y &Q El L &PowCe_10)

Preferred  100
United Elec of NJ ulu
let g 4s 1941)9-D

Ferry Companies
Brooklyn Ferry stock 1140
B & NY 1st Gs 1911.14
NY&ER Ferry stk 100
1st 5s 1922 131- N

N Y & Hob 5s Slays46 J-D
Hob Fy 1st 5s 1046M-N

NY & NJ 5s 1946.__J-J
10th & 230 Sts Ferry..100

1st mtge 5s 1919_J-D
eUnion Ferry stock_100

elst Is 1920 M. N

Short-Term Notes
Am Cie ser A 49 '11 M-S
Ser B 4s Mch 15 '12M S

Amer Light & Tr 6s-See
Am Tel & Tel g Os '10 J-J
Atian Coast L 59 '10_M-S
Bait & Ohio Is
Ches & ()blo 6s J1v1 '10J-J
Chic & Alton 5s 191S-J-J
Clue It 1 & Pac es '09A-0
Cln liam&D4 Hs '08 M-S
C C C & St L 58, June '11
Erie 6s, Apr 8 1911_A-0
!Weds It I is Gs 1911 M-N

Os Mch 1910 M-S
K C Ry &Light tis '12 M-S
Kan C So g 5s Apr '12..J-J
Lack Steel e 55 I 909_M-S
58 is 1910 
New 1-yr 59 Mch 1 '10

Lake Sh & al So 53'10 F A
Lou & Nash g 5s '10_51-S
&lex Cent Os July 1 1910
Mich Cent 5s 1910_17-A
Minn & St L g 5s '11-F-A
SlIssouri PacIfic-

Os canyon F-A
NatofMex 58 ext to'01) A-0
N Y Cent Os 1910 F-A
N Y C Lines Bop 5s10-27
N Y N ft & Os '10-'1S
Norf & West 5s 1910M-N
Pa RR 5s Mch 15 '10 M-S
Public ServIce Corp 5s-
StLMS'east 4 Hs '09..J-D
South'n colt tr Os '09-A-0
South Ry is 5s 11410_1“-A
Southern Sly Os 1911.111-N
Tidewater Os, 1913, guar
IJ S Rubber is 55 '09_ Nf-s.
Wabash 5s, May 10 1909
Westingh El&M Os 1910

Railroad
Chic Peo & St L pref_100

Deposited stock 
UndeposIted stock__
Prior lien g4 Hs'30/11&S
Con m tg g 5s 1930_J&J
Income 5s, July 1930_

Chic Subway 100
Ft W & Den Cy std_100
Nat Rys of Mexico-
Pri lien 4 Hs '57 (w 1)j-J
Gen SI 481957 (wl) A-0

North'n Securities Stubs_
Pitts Bess & L E 50

Preferred  50
eRailroad Securities Co-

ILI C stk tr cfs ser A '32
Seaboard Company-

1st preferred 100
Corn & 2d prat-See Ball

Seaboard Air Line-
Coll Os ext May '11 M-S

Union Pacific Os See Stk

Industrial and Miscel
Adams Bap g 43 19475-D
Ahmeek Mining 25
Alliance Realty 100
Allis-Chalmers Co 1st m tg
s 1 Os 1936-See Stock

American Book 100
American Brass 100
American Cale's: cont.100

Preferred  100
Am Graphophone corn104)

Preferred  100
Amer Hardware 100
AmMaltIng es 1914-J- l)
Amer Press Assoe'n_1()0
Am Soda Fount com-100

1st preferred 100
2d preferred 100

e Am St Found new iuu
68 11435 AU)
Deb 4s 1923 F &A

American Surety 50
American Thread pref__5
Am Tobacco Co com_100
Amer 'rypefders com - 1 OU

Preferred  100
Amer Writing Paper_100

Preferred  100
1st s f is 55 19 op'00_J-J

AtIGt &Wind SS Lines 100
Preferred___ 100
Col tr g 5s 1959 -J-J

Barney & Smith Car_100
Preferred 100

Bethlan Steel Corp--See S
Bliss Company cons_ 50

Preferred  50
Bond & Mtge Guar_100
Borden's Conti Milk...100

Preferred  100
British Col Copper 5
Butte Coalition Miffing 15
Casein Co of Am com_100

Preferred  100
Casualty Co of Amer-100
Celluloid Co 100
Cent Fireworks com_100

Preferred  100
Central Foundry 100

Preferred  100
Deb Os 1919 op '01 M-N

Century Realty 100
Chesebrough Mfg Co-1W1
City Investing Co.. 100
eClailin (H B). com 100

elst preforred  100
eZd preferred_ ._100

Bid
keg
122
*85
38
08
60
§72

2s.
190
110
60
594

4106)4
490
25
455
24
491

597
49814
Gas
110118
410114
4100
110234
§100
4100
65

110118

§1)1331
§10058
19812
1100
5100
59834
99

§10118
1101
9934

1101tF
198

4102
1100
110118
b41"%
1,101
510138
510114
See S:
§100
;1(10
c9734
59978

410234
1100
100
110012

12
/ 87
48

I -2I-
1)112

;91
483
11212
*35
*60

90

45
Sac

9534
Excb

491
155
114)

Each
145
114
190
100
2
53
127

4100
U::12

5

3(1
96
4.0
200

I
x325
36
94
2
15

§82t2
534
17
61
30

tic FOx
118
120
375
130
105
*712
*2412

914
55
120
127
712
60
312
18
74

6-677
60
100
91
92

Ask In du s (rta SIIO Aliscel
11 t Col & Hock Coal&I pf 10')
125 1st sr. 5s 1917 
90 Col tr 6s Oct 1956._J-3
43 Cousol Car iieattag 10s
73 (Sons LW Lettaktetrls.;_1440
65 Consol Rubber

- 

TIre_lou
73 Preferred _ _ _105

De ben lure 4S  440
Cons Steamship Lines 102

912 Coll tr 4s 1257 rats .1 aal
98 Corn Prod Ref See Stoei;

501 eCruePerelbfelerreSeriesel7 10:
95 Cr.mberland Ely Coppe1r5''
107 eDlamond Match Co_105
95 Dominion Copper 11
ba Douglas Copper D 
(i5 Econ'y Lt & P (Joliet, 110

1st s f g 5s 1056_3-I.9265
Electric Boat 

Electr c Vehicle 
IOU1°uPreferred  
100

14712 Preferred   100
9834 Empire Steel  lou

Preferred  Sac 100
10112 slsederal Sugar of N Y See
10112 eGeneral Chemical-a-100
10012 ePreferred 100
10318 Go(dtielci Congo! Mlnes_10
100,44 Gold 11111 Copper  1
10012 Greene Cauanea ZU
75 Guggenheim Explor'n 100
101: etiackensack Water Co

Ref g 48 '52 op '12...-J-J
10:17; Hall Signal Co 10u
1,0,112 Elapyraen 

Preferred  
arTobacco Co-100

111U
1001" 1st g 5s June 1 '22-J-L
10014 Hecker-Jones-Jewell Mil.
991s 1st Gs 1922 M--
99!. tier'g-fiall-Mar, new_10i.
10112 Hoboken Land & Impluu
10138 e5s 1910 31-N
141014 Houston 011 10u
19138

11uPcirseofenrreltedaltY 
100
100

e Ingersoll-Rand com_100
ePreferreci  100

10012 Internat'l Bank'g Co_100
101448 Int'n1 Mer Mar See Stk
314% Internat." Nick.ei 100

Preferred  103 100
1013; 1st g 58 1932-___A&0
10112 International Sa11a-10,
Hy: 1st g 5s, 1251 A-t)
10014 Internat'l Silver 100
109501148 Plsrte fOesrreldm 1114)

 .1- 11
10ms Lackawanna Steel-100
103s, Lacston Isionotype_20
100!, Lawyers' Mtge Co lut,
10038 sLeh & Wilkes-B Coal 50
10114 Lord & Taylor 100

Preferred   luu
eLortllard (P) . pref_104;
Madison Sri Garden-14)u
2d 65 1919 M-sa

eManhat Beach Cu---10U
Manhattan Trans. t_ _ _su
Mitchell Mining 10
Monongahela R. Coal_514
Preferred  So

Mortgage Bond Co_ __10u
Nat Bank of Cuba_luu22 National Coils'))nalSu coSurety IOU5 N

125 Nev-Utah Mtn &
37 eNew Central Coal ____20
65 NY Air Brake 6s see Stek

N Y Biscuit (Is 19114)1-s
1)1 eNew York Dock 100

ePreferred IOU
56 N Y sitge & secur ty_100
est N Y Transportatioa_20

al I les- 13t in- Pond cum _100

list
NIpissing Mines  5
eOn tan o Sive: 100
Otls Elevator corn 14)o

Preferred  100
92 Pittsburgh Brewlug_30
3165 Preferred  50
lie Pittsburgh Coal_See Stir

Pope _afg Co com(new) 100
list Preferred (new)__ 100
I fa) Pratt tfc Whim pref_luu
120 Realty Assoc (Bklyn)
193 Royal Bak Powd cow 100

Preferred 10210u
Safety Car Heat & Lt-100

-s-g" Seneca MinIng______25
130 Singer Mfg Co ilk)
105 Standard Cordage 10:I
100 lit H g 5s '31 red_A-U

14 Adjust M. Os Apr 1 11131
15 Standard Coupler com1041
2 Preferred  iou
3) Standard Milling Co_100
100 Preferred  100
65 1st Os 1930 NI-N
210 Standard 011 of N
5 Swift & Co-See Bost Stk

340 1st 58 1910-1914-J-3
39 eTexas& Pacide Coal-1044
us Title Ins Co of N Y _100
21, Tonopah Attu (Nevada) _1
17 Trenton Potteries coin WO
83S Preferred, new____100
612 'Prow Directory 

°20 Union Typewriter corn 1100'
1st preferred 109
Zd prelerred 100

United Ble Note Corp_ilu
Preferred  50

eUnited Cigar allg,pf-100
United Copper 104)
Preferred  100

uU Ss Casu 
Envelopealty  com_10u
 lt1u

PU eSSrtee feelrr Ceod 
100

U tl on -
140

Col tr s 1 Os '51 opt '11
65 Col tr s f 5s '51 not opt
130 U S Tit Gu & Indem_14.10
130 eUtah Copper Co-See Stk
u Waterbury Co, com_100

730ef34 PreWestchesterrred  & Bronx lit
& Mtge Guar 19 100

16 Western Ice 100
Westingh Air 13rake-50

6- -00 West El & Mfg 5s-See St
65 White Knob 3din 10
103 Preferred  10
95 Worthing Pump pref-100
9712,

llt
112

95
55
51:
261:

63
50
100
ilst
123
122
3S5
135
107

778
25
3

6
82

1 38

/ 3714
1'.Xe

734
6111
is1.
122 "

*18
*112

'21-
22
60

7
45

Stk 1.1;
65
10012
'8
461e
.-1014
175

;87
30
7
15
53

/100
35

/109
91:
.5
100
55
5
95
Esc
100
84
85
13

1 54
10
67

510
44
1214
25712
IOU

10./
I0112

n125
20

1, 9712

* 134
*18

* 726
10712
95
235
*1,14

*318

4
Exc

/100
30,2
751:
185
*312
100
49,53

4
50
4

*133
*3912
EXQ
10
41
1,5

14212
15212
105
124
4160
S75

34
/ :3
/3
20
iu0
18
50

06;
Esc
§lul

143
*412
3
50
30
57
111
109
44-52
•:5212
10312
1334
3212

35
101

;11334
511334
65
Exc

135

*112
Sze

Aft
;5
0

tui

'2412
42
3e.
1734

r
8ig

6212
83s

123
ale
2

95
26
75

2
12
LO
x list
70

1011s,
.08

1012
115

91
35
9
20
60

45

10
45
110

90

!1St
105
87
90
1412
iso
121s
70
110
48
1278

26212
105
105

fir
30
10512
10
2
38
434

2618
11212
100
3C0
1812
314
53

list

11'

41,
103
978
417.
51
97
1912

fi;i"
12.
43
10212
1471.2
160
108
126

4140
114
25
4
30
110
1812
52
8414
665
list

100

-134
8
60
35
60
113
110
55
5412
103
14
33
300
42
10312

115
115
70
Ilst

145

11234
list

iir

• Per share. 4 Buyer pa 5rs accrue., nc. c, Ex-riaata. 913aii. c Sells on Sta.. Si., but not very aetsvc. /F at price. n Now. s Sale price. xEx-citv.
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BOSTON STOCK EXCHANGE-Stock Record, Daily, Weekly and Yearly

•

SHARE PRICES-NOT PER CENTUM PRICES

Saturday
Feb. 6

Monday
Feb. 8

Tuesday
Feb.

9978
*10114
236
128
233
133

*555-
*1812
7434
1334
*54
145

1.55-
83
*82

133.
6614
15914

198

;51"
10012
17712
*9412

;55-
11012

38
98
:3
1614

13014
129
12818
*2712
0414

*125
*20
*714
25 0
15514
64
9212
209
*2
7"
98
131
*76
170
*10
10034
*2112
*25
*114
127
65
2034
5238

11338
*7
78
4134

8
3912
7534
27

9
W cdnesdaY
Feb 10.

Thursday
b. 11

10038 10038
*10112 10212
23518 23513
129 12912

13712 fic
150 Dec'08
300 300

1912
7434 7434

*____ 1412
*54

- 
_

148 141
11834 119
170 170
139 Feb'09
267 Jan'09
*13512

8312 8312
23 Jan'09
19514 Jan'09

1412 1434
68 20
15812 15234
146 Feb'09
205 Oct'08
2-2 198
28 Feb'09
*91 9134
10012 10013
17832. 17912
*9412 9512
165 Jan'09
9312 9312

 *11014 11012
140 Scp'08

33 38
9813 9812
814 812
16 17
131 13213
129 129
12834 120
*2814 2834
95 95

412 Jan'09
126 126
2313 2373
*714 712
240 249

15658
6458 65
92 9214
212 212
213 212
72 73
99 99

*130 131

140 17012
*10
10218 1-0218
*2112 2213
2514 Feb'09
112 102'09
12813 12812
6434 65
30 30
5213 5234

11234 11314
712 712

*--- '78

41- Se-p-'08

512 534
*40 41
77 7758
27 2734

FridaY
Feb. 12

A

SI

9.0

0

9912
*10112
*236
12712

*232
13712

*55i-
1912
74
1312
*54

----

*155r2
84
*82

;1514
*6512
*15712

*____
9112

10012
176
*9518

93
*11012

3734
98
718

143.1
12934
129
12712
*2712
9434

*125
*20
*714

*250

6312
9114
208
*2
*70
9734

*130
75
170
1018

10034
.22112
*25
*114
12612
6478
2934
5214

11258
*7

878
3934
7412
2434

0012
10212
237
12712
____
138

1912
7414
1312
____

----

84
85

-1-3-3-4
6534
15812

199
20
9112
10012
176
9618

93

38
98
712
15
13012
129
12734
2812
95

126
21
712

25112

6378
9114
208
212
72
9734
131
77
171
1018
101
2212
251.4
--
12612
65
2934
5238
11338
8
78

878
40
7518
2534

9912 9912
*10114 10214
235 236
12714 123
*232 ----
*137 138

555- iar
*18%. 1912
74 74

1412
56 56
145 145
119 119

136 136
83 8312
*82 85

13.1 13-3-4
65 66

*158 159

*____ 19912
*____ 29
*91 9134
10012 10012
17714 17712
9412 9412

-55- 93
11014 11012

3778 38
98 98
738 878
15 1612
130 130
129 12913
12712 12818
*2712 2812
94 9434

*825 12513
01534 21
*714 712
250 250
15213 15412
6312 (5414
9113 9234
209 209
*2 213
*70 72
*97 98
131 131
76 76
17078 17078
10 10

10034 101
*2112 2212
*25 26
*114
12612 12712
65 6514
*2912 30
52 5212
11234 113
*7 8

*2-- 78

812 212
2934 3934
7433 7534
26 2738
45 45

9978
10214
236
129
233
139

30i1 -
1913
75
1334
____
148

2.--

136
8314
85

-113;
69
160

1-6i-
9134

10013
178
9512

::::
11012

33
9814
878

1034
131
12913
12834
2812
9434

1251-2
2014
712

251
1563415658
6473
03
209

212
72
98
131
____
17034
____
103
2212
2512

128
6514
30
5234

11338
8
78
4134

8
3912
7614
2734

99,2 92.12
10114 10114
*235_
12878 1-2-9 -

• 232
13612 137
Iasi Sale

*300 301
*____ 1912
*73 75
*__ 1412
*54 ____
14713 14712
119 119

Last Sale
Last Sale

*13512 ____
8312 8312
Last Sale
Last Sate
1414 1434
68 69
1591. 160
Last Sale
Last Sale

198 198
Last Sale

091 9134
*100 10012
17534 17755
*9413 9512
Last Sale

*93
*11014

Last Sale

.78 38
9812 981,

1.; t.1,,
1534 1614

13234 13034
118 12933
12813 129
28 28
.9234 9478
1"4

12518 12518
20 20
714 714

.248 250

71:11'-4 013;
9212, 9 21.
209 209
*2 212
72 72
9812 99
130 131
*76
170 1701-8
*10 ____
102 10214
22 22
Last Sate
Last Sale

128 128
6434 65
2934 30
52 5214

11212 11314
7 7
77 77

--la-st."'Sa-re

814 834
4013 4114
7553 7714
27 2734

3 3 278 3 3 3 .314 414 414 5

34 34 34 3412 3412 3512 3514 36 3534 3612

1*.65 .85 .70 .70 * .05 .85 * .65 .85 * .65 .85
1538 16 16 16 1512 1512 16 1712 1634 18

*.60 .55 .50 .50 .50 .50 * .45 .51) .45 .45

14 1412 14 14 14 14 14 14 1314 1358

1938 1933 1933 1912 1913 2012 2014 2034 2012 21

2334 2334 2334 2418 2414 2434 2438 2478 2453 2478

105 10558 105 10234 105 10734 10512 10612 10612 107

650 650 650 650 0650 655 655 655 655 660

3258 3258 *31 33 32 32 3212 3312 *3234 3312
.32 .32 * .30 .35 *.31 .35 .30 .30 * .31 .35

74 74 7312 74 7378 7378 7414 7431 7512 76

*912 1014 *934 1014 10 1014 1014 1014 10 10
*213 238 214 211 214 214 *2 214 *2 214
1512 16 15 1533 15 15 15 1534 1514 1334

10018 101 99 100 10078 101 10012 10134 10134 10134

1028 1053 1038 1012 1038 1012 1038 1012 1012 1058

2812 30 -2.5.3f4 29 2814 29
Last Sale
29 32

2 Dec'08
3013 32

19 1934 19 19 1914 1914 2033 21 20 2034
1913 1413 14 1414 14 1414 1414 1458 1434 1434
514 514 5 614 514 578 612 633 534 6

22.65 .75 *55 .70 *55 .75 Last Sate .58 Feb'09
.25.331 4 378 378 *334 4 a34 373 4 4

1334 1334 14 14 1358 14 14 14 1378 1458
11 11 *1034 1114 *1034 1114 11 11 11 11
63 63 *62 6312 063 64 6418 6418 65 65
.20 .20 +.15 .25 *.3.5 .25 * .15 .25 .19 .19

*18 1814 18 1814 i813 1858 1814 1858 1838 1838
478 478 6 5 5 5 5 5 478 5

7414 7434 74 7434 7413 75 7434 7512 76 7634

*.(10 *.60 1 -- Last Sale .60 Jan'09
5114 52 5112 5112 5112 5112 62 53 5278 53

13034 132 130 130 132 132 132 137 134 136

2714 2714 *27 2712 2712 2878 2812 29 2878 2878
1 1 Last Sale 1 Jan'09

8913 00 *87 89 *87 90 90 90 91 02

5 514 5 612 434 5
214 214 214 214 218 214 214 214 214-114
1514 1512 15 15 1513 1511 15 1514 1514 1512
3784 38 38 3914 3812 39 39 3978 3914 4114
1538 1533 1518 1538 1533 1538 1518 1518 1512 1518
79 8214 80 80 80 80 80 8512 84 86
1518 1514 15 1512 15 15 15 1521 15 16

*1334 14 1358 1.713 *1321 14 *1334 14 1438 1438

-3573 -3078 -4-31- -'if 107 3114
last Sale
31 3113

36 Nov'08
31 3134

*4114 42 42 42 4021 4112 4052 4113 4112 42

45 45 45 45 44 4412 45 45 45 45

658 (553 653 034 623 678 614 623 614 612

4058 41 4014 4012 4034 4034 4013 4034 4114 4112
44 44 4312 4414 44 4418 4338 4414 4438 4458

434 434 412 41., 434 431 434 5 473 514
*514 6 512 512 6 618 5 5 514 534

*146 148 146 148 *146 148 147 147 *146
3 3 318 318 3 3 3 3 3 3

sates
c) 1)14
W eek
Shares

STOCKS
BOSTON STOCK
EXCHANGE

Range Since Jan 1
1909

Lowest Highest

Paige lor Previous Year
(1908)

Lowest Highest

• 

12147711271294148385111148;

12,,,oacis
173 Atcn Top & santa Fe_100 93 Jan 13 10113 Jan 4 6758 Feb 10114 Dec

100 10034 Jan 15 10218 Feb 2 8212 Mch 10414 Dec5 Do pr-t 
137 Boston & A lbany____100 225 Jan 4 237 Jan 15 181!1 .Jan 230 Dec

100 12414 Jan 7 130 Jan 27 7/12112 Dec 190 Jan828 Boston Elevated 
100 224 Jan 12 234 Jan 26 20014 Feb 228 Deo50 Boston & Lowell 
100 13212 Jan 2 140 Jan 15 114 Oct 140 Jan76 Boston & Maine 

136 Feb 156 Jan100  
-1.5 

Do pret 
Boston & Providence_100 300 Jan 4 301 Jan 9 284 Jan 301 Nov

65 Bost Suburban El Cos- _ _ 1134 Jan 2 22 Feb 3 9 Aleli 13 Itch
6013 Jan 5 75 Feb 3 45 Jan 1553 Nov204 Do pref 

25 Boston &Wor ElecCos  101. Jan 8 14 Jan 22 813 Nov 17 Jan
52 Jan 5 57 Jan 26 4712 Dec 6012 Jan3 Do prrf 

137 Chic June By & USY_100 143 Jan 25 148 Feb 9 126 Jan 15114 Deo
100 118 Jan 27 120 Jan 5 102 .1211 1201. Dec250 Do nref 

Con & Mont. Class 42_100 170 Jan 26 170 Jan 26 163 Dec 166 Meta
- C• onn & Pas" IVY pret_100 139 Jan 2 139 Jan 2 13314 Sep 138 Apr
---- C• onnecticut RIver-100 267 Jan 15 2(57 Jan 15 244 Jan 283 Dec
--iii. FItchburq, pret 109 132 Jan 2 136 Feb 5 117 Jan 133 Nov

hi Apr 86 Deo168 Ga By & Electrtc 100 75 Jan 6
Do pret  

8412 Feb 2
100 79 Jan 14 83 Jan 26 5'1 Oct 85 Dec

---- M• altie Central 100 1951. Jan 13 1051, J:ln 13 193 Nov 191333.1 iN\reovv
314 Jan Mass Electric Cos_  10J 1114 Jan 12 1434 Feb 10

 100 5812 Jan 15 70 Fcb 11 40 Jan 64 Nov2 Do pre! 
1T78(-)

56 N Y N H & Hartford_100 157 Jan 21 164 Jan 9 328 Jan 161 c2ov
Northern N ii 100 196 Feb 4 146 Feb 4 210400 Joe 71356 1,,2epbr--__

..-77 
Norwich & Wor pret_10(1  
Old Colony 
Rutland met 

100 194 Jan 5 20018 Jan 18 175 Jan 19612 Dec

--in Seattle Electric 
100 27 Jan 32 20 Jan 4 26 Jan 34 Dec
100 91 Jan 5 9212 Jan 11 70 Feb 95 Dec

23 Do pret 100 '3912 Jan 30 10112 Jan 5 8838 Jan 102 Deo

2.089 Union Pacific 100 176 Jan 30 18334 Jan 2 11012 Meli 18658 Nov

10 Do nref 100 9412 Feb t, 9614 Jan 23 7834 Apr 1.17N Nov

__.6.6 1,vvrersItnoEnntdecsAtlass_ - - - -100 165 Jan 20 165 Ja- 27 150 Jan 161 Nov

  50 88 Jan 2 9213 Feb 11 76 Jan 0113 Sep

98 Do pret 
Wor2 Nash & Itoch_10500  10614

 Jan 9 11013 Feb 3 96 Jan 110 Deo

Miscellaneous 

138 J'ly 140 Melt

35 Nov
1,030 Amer Agricul Chem_100 3314 Jan 2 4034 Jan 23 13 Jan

225 Do pret 100 94 Jan 18 9813 Feb 10 77 Men
0162 DNeocv

14,171 Amer Pneu Service_ 50 558Jan 26 878 Feb 8 4 Feb
23 Dec

3.709 Do pret  50 13 Jan 13 17 Feb 11 582 Feb
13753 Nov

1.799 Amer Sugar Renn 100 12712 Jan 14 13334 Jan 22 0914 Jan
132 Nov

221 Do pref 13213 Nov
11,025 Amer Telen ec Teleg 11 0000 1225714 

'Jan
Feb' 91 

130 Jan :, 106 Feb

3228 Dec

1,05508 

129 Feb 10 99 Jan

Werican Woolen 100 2712 Feb 4 3058 Jan :, 10 Jan
93,111132 

Dec
Boston p o   LandPret  

100 9312Jan 15 95 Jan 2 7734 Feb

1288.is 

Nov

10 4 Jan 6 413 ,Jail 22 3 Jan

--i6- (.7umb Teiep & Teleg_100 125 Jan 25 12712 Jan 8 9612Jan

690 Dominion Iron & Steel--- 1813 Jan 11 23i3 Feb 11 144 Jail

100 East Boston Land  

2114 Dec

7 Jan 4 8 Jan 4 414 Mch

(10 Edison Eiec Illum___100 245 Jan 2 252 Jan 23 201 Mch 253 Nov

290 General Electric 100 15112Feb 1 159 Jan 2 111 Jan

5,327 MassachusettsGasCos 101 59 Jan 5 6538 Feb 10 49 dIch

1,959 Do pret 100 89 Jan 5 03 Feb 9 77 Jan
66 Mergenthaler Lino_ 100 205 Jan 7 212 Feb 11 192 Apr 

162 Dec

9600 Novpee

Oct65 Mexican Telephone 10 2 Jan 5 213 Feb 4 1 Mch

91 N 21 Cotton Yarn 100 72 Jan 27 73 Jan 5 1344.1,07173 IJAM:cnbrla
03 Dec 101) 03 Jan 2 09 Feb 10 75 Mch

31r9j N LE)oTelPerpehtone 10C. 12614 Jan 5 131 Jill 23 105 Jan

76 P2 i, 'IC Conit Power_ _100 75 Feb 0 7812 Feb 1 5112 Joe

460 Pullman CO 100 168 Jan 30 1721 Jan 23
20 Reece Button-Hole 10 933 Jail 11 1034 Jan 2

10813 J'ly
24 Oct1,779 Swift & Co 

50 Torrington, Class A  25 22 Jan 15
100 100 Jan 9 103 Feb 9 88!2 Jan

2l Jan
2612 DeoDo pret 

2313 Jan 4 20 Jan

"5 2414Jan 29 2514 Feb 5 23 May

(3233 Nov
20 Nov

-Lo5 
Union Cop L'd & brg_ 25 1 Jan 26 134 Jan 4 114 Mcii

United Fruit  
198 J'ly

100 12612Jan 13 131 Jan 4 11412 Jan

3.172 Un Shoe Mach Corp  25 60 Jan 2 6514 Jan 14 1381, Jail

5834 Nov575 Do pret  

Asicuozoopegyvvy

6,389 U S Steel Corp  
25 2812Jan 11 30 Feb 9 2478Jan

1312 Nov

100 5118 Jan 14 5478 Jan 15 20 Jail

8 Jan 0 4 Feb

96 Nov

143 Do pret 
23 West Teiep & Teleg_ _10U 613 Jan 11

100 112 Feb 3 11473 Jan 15 8712Jan 114 Nov

8614 Deo
13 Do pret 

4113 Nov

_-
50 Westing El & Mfg  50 4134 Feb 9 

S2 Jan 11 69 Jan
4134 Feb 9 1078Feb100 77 Feb 10

60  

112 Feb

8218 Nov

Do pret 
Mining

845 Adventure Con Feb 10 24 Apr
868 Allouez  45 Feb

2034 Jan 30 J 'ne

25 712 Feb 1 1014 Jan 7

6 28 Feb 53 Nov

15.690 Amalgamated Copper 100 7234 Feb 1 8458Jan 2
25 34 Jan 29 41

.90 Aug

10,090 Am Zinc Lead & Sm  25 2312 Feb 4

2 b 11 3 Dec 6 Jan5 Anaconda 
2734 Feb 9

"5 44 Feb 1 437s ,T(2ell

14 Jan
210 Feb

1818 Nov

4038 Deo2,450 Arizona Commercial_ 23 3210 Feb 1
7,115 Arcadian  25 213 Jan 30 O

7.4 jaann 2:6z
8 Apr 1912 Nov

25 Nov

38 Jan 2

WO Arnold   26 .45 - Feb 17 .
6,710 Atlantic  

30 Aug

1,000 Bonanza (Dev Co)   18 .1T4 Feb Vi .55 Jan 2 .25 Oct .75 Nov

3,785 Bostoneon C&G (rcts) El 13,38Jan 30 1718 Jan 2 1014 Apr

700 Jan

3,635 BosecCorbeop&SIIMg 5 1212.Jan 2 i 2255 Jan 2

PA :21

3634 Nov

3,902 Butte Coalition  15 221. Feb 1 1E38 

1114 Apr

93 Feb 130 Aug
1612 Jan

529 Calumet & Arizona  10 97 - Feb 1
27 Calumet & Hecla  25 625 Feb 1 r565 Mch

8278 Nov

680 Jan 4

'IP ,I1'eabll 12 .25 Mch .95 J lie
21 Feb

1173 Nov

1,303 Centennlal 
500 Cons Mercur Gold  1 .30 Jan 7

1913 Nov

25 29 Feb 1 .

1,905 Copper Range Con Co 100 7114 Feb 1 8214 Jan 2 5618 Feb
7 Jan

80 Jan

21. Jan 15 99 .dtch 234 Nov

110 J'ly

372 Daly West  11 Jan 14

165 Elm River  12 1() Jail '(:)'
1612 Jan 2 612 Apr

1313 Aug502 Granby C,onsolidated_ 100
1,275 Franklin  110 "Jan 4

122/ Jan 2
3,636 Greene Cananea "0 101.1 Feb 1

1734 Feb 9 1

153 J'ly 278Jan
_ Guanajuato Consoi  5  

" 1041 
Jan

nb 3 fzi

32 Feb 10 -614 21511
2312 Jan 4 10 Sep 2414 Deo

838 Aug

36-2)90 Isle Royale (Copper)_ 25 24 Jan 5 

678 Jan

2,765 Lake Copper 1214 Jan 1713 Jan922 l.a Salle Copper  
i i 1364781Faaoanb 31 3f:31-18 M, 1'8 2'4 „tch

2,694 Mass Consol 
Mayflower  Jan 11 

6 Jan 8 31 Dec 8 Jan 
.25 Jan .75 J'ly
.•-680 Mexlco Cons M & S  i(5) 9 78 Feb 

.58 Feb 4

13 Jan 4 714 Feb 1513 Nov
5 13 Jan 28 153 Jan 2 s.' Sep 1612 Dec2,972 Miami Copper 

365 Michigan 
laalln 8 45 Feb 73 Nov

1958Jan 15
2 .25 Dec 13 Jan800 Montana Consol C & 0 10

314 Mohawk 

655 Nevada Consolidated_ 5 17353Feb 1
21 .62 

Jan 31)
311 .73218

6 Jan 4 438 Oet 8 May
83 Jan 2034 Nov

470 Newhouse Mines & S_ 10 473 Feb 11 8514 Jan 2 4034 Feb
8934 Nov8,665 North Butte 

3018 Jan 
137 Feb 10

ii ite0):3:1F.ftlen1) 3210 60 Jan 8 .50 Jan 1 J'IV
1 5814 Jan 2 28 Jan 6012 DecOld Colony 

1:662 Old Dominion 

1 Jan 14 12 Meli 114 Jan

77 Fel) 33,51. Dec

820 Parrott (Silver ec Cop) 10 28
1,295 Osceola  2 1012 Jan 3118 Dec

-ii5 
Phoenix Consolidated 25 1 Jan 1,1

25 123 Febl; 11.

99 Jan 4

278 Jan 8 

77 Feb
514 Jan 5 2 Meli L33 Nov

100 Aug

615 Rhode Island 
685 Santa Fe (Gold & Cop) 10 218 Feb 9

2 8118 Feb 1
i Feb 1214 Nov

122 Apr 333 Nov

22 34 Jan 1 V1784 jratirli li,1 1413 1) 3612 Nov

Quincy 

2,860 Shannon   10 1334 Feb 1 1773 Jan 4 92

Octt 2018 Nov
7,710 Superior 
1,046 Superior &Pitts Copp_ 10 1414 Feb

1,475 Tamarack  25 72 Feb 1 86 Feb 11 56 Alch :8 Nov

1,415 Trinity  25 1412 Feb 1 1758 Jan 23 1218 Feb 2,, Aug
120 United Copper 100 1338 Jan 10 1614 Jan 8 453 Mch 1612 Nov

_ Do pret 100   2334 Apr 36 Nov

2-i21 UnitedStatesCoal &Oil 25 28 Jan 12 3134 Feb 11 9 Mcli 304 Nov

062 U S Smelt Ref & Min_ 50 40 Feb 1 4&'38 Jan 7 23 Alch 4073 Nov

056 Do pret  50 44 Jan 8 461', .Jan 12 37 Feb 47 Nov

5,335 Utah-Apex Mining_ 5 534 Jan 4 634 Jan 26 433 Sep 7 Nov

1,369 Utah Consolidated_ 4634Jan 2 2912Jan _ 5 3934 Feb 1 50 Aug

340 Utah Copper Co  10 4034 Feb 1 47 Jan 4 2878 May 63 1%ov 

960 V ctorla  25 358Jan 6 514 Feb 11 212 Apr 8
Novl

1,487 Winona  25 5 Jan 18 612 Jail 2 412 Jan i134Nov

13 Wolverine '5 140 Feb 1 152 Jan 2 11513 Jan

930 Wynn/lot   25 238Jan 4 4 Jan 11; .50 May 338 Oct 
155 Nov

c Before na22,2 02 2222,4.22 nailed a 1909. 2, [lid and asice31. brl.:es. Niew 44,0,44. e Age% oakd. S Ex-stock div. Ez-rirrhts. Ez-div. and rights
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FEB. 13 1909d Boston Bond Record, 445
BON Lis

BOSTON STOCK EXCH.GE
Wasic ENDING FEB 12

Price
Thursday
1 eb 11

Week's
Range or
Last Sale

Am Telen & Tel coil tr 93.1929
Convertible 4s.  1936
Am Writ Paner 1st s253 g 1919
Ariz Cora Cop 1st cony Gs 1918
AtonTop& S Fe gen g 4s 1995
Adjustment g 4s....J'ly 1995
Stamped Ply 1995
50-year cony 4s 1955
10-year conv 6s 1917

Boston Elect L consol 58 1924
Boston & Lowell 48 1916
Boston (lb Maine 41/4s  1944
Boston Terminal 1st 3128 1947
Bur & Mo Itiv ex 68 1918
Non.exempt 68 1918
Sinking tund 48 1910

Butte & Boston 1st 6s 1917
Cedar Rap & Mo 11 1st 7s 1916
2d 7s 1909

Cent Vermt 1st g 4s..May1920
B & Q Iowa Div 1st 5s 1919
Iowa Div let 4s 1919
Debenture 58 
Denver Erten 48 
Nebraska Erten 48
B&SW1,148 
Illinois Div 3'u8

1913
1922
1927
1921
1949

Joint bonds See Gt Northern
Ohio Jc Ry a, Stk Yds 5s .1915
Coll trust refunding g 451940

Ch Mil& St P Dub D 68 1920
Oh M & St P Wig V dry 651920
Chic a, No Mien 1st gu 58.1931
Ohio & W Mich gen 55-.1921
Concord & Mont eons 4a 1920
Conn & Pass R 1st g 4s 1943
Cons S Sb coil tr g4sotts 1957
Current River 1st 55 law/
Det Gr Rap & W 1st 4a 19415
Dominion Coal 1st s f 68-1940
Fitanburg 48 1915
45  1927

Fremt Elk d, Nio V 1st 611-1933
Unatampea 1st Os 1933

Gt Nor 013 Q oat tr 4s 1921
Registered 45 1921

J J
S

A-0
Nov
M-N
J-D
J-D
ICS
J -J
J-J
F-A
J -J
J-J
▪ -J
A-0
M-N
J-D
Q-F
A-0
A-0
M-1/
F-A
M-N

J-J

J-J
A-0
J J
J -J
M-N
J • D
J-D
A-0
2-2
A-0
A-0
M-1,7
M-S
M-S
A-0
A-0
J-J

Bid Ask
9312 Sale
95 Sale

10118 101%
94  
91  

106

85 86

102 Sale
94  

1021/4
104'4

1)1'. 

98 lime
37', 

Low High
931/4 9334
94 95

117834 Ifar'08
150 Jan '09
1011/4 101j*
93 Ian '01,
91 Sep '0i,
102 1/4 Jan '09
10718 Jall
110 Fen '04
101 Sep '06
104'8 Oct '08
112', Jan '03
104 Oct '07
102 Sep '05
991/4 Jan '09
100 J'ne'01
117 J'ne'08
111,8 Ply '05
85 851/4
1103 Oct '07
100 Dec '08
100 Apr'08
100 Jan '01.,
1001/4 Oct '08
971/4 May'07
92 Jan '09

102 1021/4
94 94
118 Ply '08
126 Feb'05
101.1/4Jan '01.
1041/4 1041/4
91 Deo'07
1121/4 Jan '03
171/4 Feli'09
104 Nov'06
91. Feb'00
91 Nov'03
1031/4 Apt '08
96 Apr'0,-
128 1/4 Apr '08
140 Apr'05
971/4 9818
971/4 97"1/4

iNg
157

1
• • .

- •

. •

• ...

it;

Range
Since

January 1

Low .High
9134 9334
‘2,4 95

. 150
100 1011/4
9238 93

102'21021/4
1071/41071/4
......

......

9958100

92 92

4 102 103
1 91 94

•

...•

4,4
12

101 1011/4
102 1041/4

171/4 181/4
......  
87 9.1

971/4 981/4
9738 971/4

BONDS
BOSTON STOCK EXCIPGE

WEBIC ENDING FEB 12

-.i.
;1.2..:„ k•
Z-1.1..

Prtie
Thursday
Feb 11

Week's
Range or
T.ast Sale

.4
z z
g :E,'

''-'

Ranpe
Since

January 1

Btu Ash tow iityn Ap Low High
Illinois Steel deben 5s....1910 J-J 100% 1001/4 Feb'09 ..... 1001/4 1001/4
.Non-convertdeben 6s...1913 A-0 100 1001/4 1001/4 1001/4 V_ 10014 10014

Ia Falls &Sioux Clst 73..1917 A-0    117 Apr'Ot .... . .. ... 
Kan 0 Clin & Spr 1st 5s...1926 A-0 95 96 95 Jan '09 _... '25 051/4
KanCFt Scf,Gulf ext 68..1911 J-D    10012Jan'09. . 10012101
Kan C Pt Scott de M 6s....1928 M-N 119',120 1191/4 120 ;I:. 11614 120
Kan C .31 & B gen 4s 1934 M-S    02 Jan '09. . 20 92
Assented income 58 1934 M-S    89 89 10 8612 89

Kan C &M Ry & Br 1st 561929 A-0 103 ha 105 103 t-, Jan '09.... 10312 1001/4
Maine Cent cons let 7s...1912 A-0    11338.Nov'06 .... ......  
Cons 1st 48 1912 A-0    1011/4 Sep '05 .... ......  

Mara Hough & Ont ist 68.1925 A-0    115 rne'08 
Mexican Central cons 45..1911 3-2    11821/4 Deo '().
1st cons ino 3s Jan1939
2d cons inc .3s Jan 1939

Ply  
Ply  

  111.6 Apr'th..-
  li1514 Ape();

Mich Teleplst Os 1917 J- J  
Minne Gen Else eon g 58 1929 J-J    102,2 Aua'04 .... .. . .  
New Eng Cot Yarn 6s....1929 F-A 104 Sale 104 104 4 1621,3104
New Eng Teleph 68 1915 A-0    1001/4 Jan '07 .... ......  
55. 1916 A-0    1001/4 Sep 'oe. ... 

New Engiand cons g 58.. 1945 J-J  
Boston Term 1st 4s 1939 A-0  
NYNH& H con deb 31/481956 J-J    981/4 Feb'09 .... 987s 99's
Cony deb Us (ctts)  1948 2-3  11341/4 Nov'08

Old Colony gold 48 1924 F-A    98,2 J'ly '03
Oreg Ryas Nav eon g 43..1946 J-D    1)964 Ply '03
Oreg Sh Line lst g 60 1922 F-A    1191/4 1191/4 2 1191/41191/4
Repub Valley lets t 68...1919 .T-J 103  105 Dec'08
Rutland 1st con gen 4,18.1941 J-J    1071/4 Nov'05
Rutland-Canadian 1st 481949 J-3    102 Mat'02 

Savannah /Cleo 1st cons 54.1952 J -J    981/4 May'06
Seattle Eleo let g 5s 1930 F-A 1041/4 106 1051/4 Feb '09.... 1051/41051/4
Terre Haute Elea g Ss. ..1929 J4    97 Apr'07
Torrington 1st g bs 1918 3.1-3    991/4 Nov'06
Union Pao RR & 1 gr g 418.1947 3 - .1   1021/4 Jan '09 .... 1021/410248
20-year cony 48 1927 3-J  . 1110658 Nov103  • .

United Fruit cony gen 65.1911 .11-S    116 Jan '08 .,.
U S Coal & Oil 1st s 1 68-1938 M-N    130 Feb109 .... 120 133
U 8 Steel Corp 10-60 yr 54.19133 1I-N 104 Sale 104 104 . 1021/4 1041/4
West End Street ity 4s .1915 F-A    9014 Fele08
Gold 41/48 1914 M-S    10178 Sep '08. 
Gold denenture 48 1916 M-N    09% Deo'08.. ..  
Gold 45 1917 F-A  . . . 981/4 Oct '08 

Western Teleph & Tel 58.1932 J-J 99 Safe 98 99 13 97,2 99',
Wlsoonsin Cent 1st gen 481949 J-J    11941/4 Sop '05.
Wisconsin Valley 1st, 76..1909 .1-3   1097, A ug'05

NOTE-Buyer pays warned interest in addition to the pure lase price for all Boston Bonds. No price Friday; latest bid and asked. 111f at pries.

Philadelphia and Baltimore Stock Exchanges-Stock Record, Daily, Weekly, Yearly
Share Prices--Not Per Contain Prices

Saturday
Feb 6

••••••

• 131/4
  25
.934 10

.95 451/4
371/4 371/4
*111/4 113.
181/4 1834
58'4 58 L.
11338 1034

102 102
7/14 73

.135% 135*4
41% 4134
111/4 12
271/4 271/4

615115 666u1

.4514 4614
531/4 531/4
1.131/4 941/4

Monday
Feb 8

Tuesday
Feb 9

105 105
  131/4
.231/4 
'934 10

815 451/4
371/4 371/4
111/4 1.1
1814 18%
6838 581/4
1638 171/4

101 103
711/4 73,4
17, 11/4

651.18 65,8
4134 41%
111/4 12
271/4 21%
65,4 6638

•415  
4538 45%
53Ps 63%
9278 9334

105 105
.12 131/4
.23 25
.934 10

*45 451/4
37's 371/4
111/4 111/4
181/4 We
69,5 59'4
17 171/4

101, 1021/4
721/4 1372
Ps Pb
6534 60

•41.34 42,4
111/4 111/4
97', 271/4
66118 1361/4

.461/4 461/4
531/4 581/4
921/4 921/4

Wednesday
Feb 10

105
.12
.23 25
'934 10

454 451/4
.3714 37%
.1114 11%
181/4 1914
5914 61
171/4 17%

"1301/41011/4
721/4 721/4
11/4 11/4
65% 6534
.4134 421/4
12 12
2714 27,4
6544 661/4
•46  
*45', 41314
5314 5314
92,2 931/4

Thursday Friday
Feb 11 Feb 19

Sates
of the
Week

Shares

strrivE STOCKS
(For Bonds and inactive

Stocks see below)

Range Since
Jan 1 1909

Range lor Previous
Year (1908)

Lowest _Highest

.30 35

.77 79
.104 105
.121/4 13
.23 24
*934 10

451/4 451/4
37% 3734
111/4 1114
181/4 19
601/4 6034
171/4 18

101 1011/4
721/4 73
11/4 2
66 66318

441'1 424
12 12
274 2778
66 66%
.45 46
.45 46
531/4 53,2
9134 931/4
.27 30

L
I
N
C
O
L
N
'
S
 B
I
R
T
H
D
A
Y
 

Baltimore
 Con, Gas EL L. & Pow.100

Do pref 100
183 Northern Central  50
 Seaboard (new) 100
  Do 2d pre! 100
  United By di, Electric.. 50

Philadelphia
60 American Railways..., 50
850 Cambria Steel  60
426 Electric Co of America 10

5,692 Gen Asphalt tr ens  100
11,124 Do pre! tr ens  100
7,733 Lake Superior Corp.. 100
974 Lehigh & Islay Jr ctfa  50

9,110 Lehigh Valley  50
660 Marsden Co 100
853 Pennsylvania RR  50
100 Philadelp'aCo (Pingo)  50

2,382 Philadelphia Electric'  25
2,996 Phila Rapid Transit 50

17,410 heading  50
Do 1st pret  50

7 Do 2d pi et  50
2,443 Union Traction  50

19,344 United Gas Impt  50
  Welsbach Co 100

32 Jan 27
78 Jan 26
100 Jan 4
13 Feb 4
24 Jan 13
B34 Feb 3

45 Jan 4
3714 Feb ts
n1078 Jan 20
1S ',Jan 5
53 Jan 6
1434 Jan 5
96 Jan 6
71 Feb
113,8Jan lb
65% Feb 1
41.34 Feb 4
111/4 Jan 9
241/4Jan S
85 Feb 5
45 Jan 6
4538 Feb 13
61 Jan 6
911/4 Jan 12

35 Jan 26
85 Jan 6

111. Jan 16
15 Jan 4
25 1/4 Jan
101/4Jan 4

46 Jan
39% Jan 2
11% Feb 3
i912Jau 22
61 Feb10
18,2 Feb 3
105 Jan 27
76% Jan
21/4 Jan 12
6714Jan 4
43.4Jan 2
12 Jan 21
281/Jan 26
721/4 Jan 4
46 Jan
471/4 Jan 2
5444 Jan 27
94,2 ifeb

Lowest .tligh,est

20
65
80
4
10
10

Jan
Mar
Jan
Fen
Feb
Jan

4234 Max
261/4 Feb
81/4Jan
3', Jan
1978Jan
3% Feb
781/4 Jan
52% Feb
1318Jan
51318Jan
341/4 Mar
51/4 Feb

d12,8Pne
463j Feb
39 Jan
371/4 Jan

1441/4 J'ne
73', Jan
25 J'n

30 Dec
811/4 Dee
102 Dee
15 Deo
26 Dec
12 Nov

96,2 Nov
401/4 Dec
111/4 Dec
19% Dec
691/4 Dec
17 Deo
9738 Dec
7634 Deo
21/4 Apr

66,18 Dec
44% Dec
1238 Nov
25', Dec

711118 Dec
45 1/4 Dec
4,31/4 Dec
6614 Apr
91% Dee
28 Nov

PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask

Inactive Stocks
Allegheny Val pret. 50  

Bonds
  Al Val E ext 7a 1910 A.0 105  

Ph de Read 2d as '33.A-0
Con SI 7s 1911 J-D

118
107% 

American Cement 50
Amer Pipe Mfg 100  

40 41 Alt &LVEleo4128'33..F.A  
  An; Rye cony 5s 1911.J-D 98 99

  Ex Imp 11 45 g '47.A.-0
Terminal 5s g1941.Q-F

103  
11934 1201/4

Bell Telephone (Pa)J00 1001/4101,2 Atl City 1st 58 g '19.31-N  P W & B col tr 48'21.34 100  
Cambria Iron 50 48  Balls Ter 1st 5s 1926.J-D  Portland Ry 1st 5s 1930.  
Central Coal & Coke.10o  Berg& El3rw lot 63'21 J-J    Roch Ry& Leon 53'5434  
Oonsol Trao of N 3_100
Diamond State Steel.-l0  

731/4 Betide Steel (5s 1998.Q-F
Choc& Moist 5s 1949 34  

118  Spanish-Am Ir6s '27 J4
U Trao Ind gen 58'19..14  

1021/4 102',

Preferred Oh Ok &, G gen 58'19 3-3 104  17n Rya Tr oils 4.15'49J&J 77 SO
Easton Con Electric 0.50    Col St By 1st con 5s 1932  United Rya Inv lat coil tr
Else Storage Batt. ...100 44 45 ConTracofN J 1st 5s.'33 1061/4 sfbs 1926 82 821/4
Preferred 100   F.& A 1st M 681920 M-N  U Trao Pit gen 68 '97 J-J 10634  

Pt Wayne &WY 100  Elec & Peo Tr stk Sr °Us 94: 95 Welabach a t 5a 1930.3-1) 773a 78
Germantown Pass 50  125 Eq 1.1 Gas-L let g 5s 1928  G&E con5s'55.14  
Indianapolis St 100    H& B Top con 55'25 A-0  BALTIMORE
Indiana Union Tr.. ..100    Indianapolis By 46.1933  Inactive Stocks
Insurance Co of N A..10 211/4 22 Interstate 48 1943 ..lf-A 411/4 42 Ala Cons Coal& Iron.100  
Inter Sm Pow &Chem.50    Lehigh Nay 4128 '14.C14  Prof 100 70 75
Keystone Telephone ..50 II 10 Rita 48 g 1914.Q.If  Atlanta & Charlotte .100  
Preferred be  Gen M 4',s g.1924.Q.F 102  Allan Coast L (Conn)100 247 255

KeystoneWatoliCaae.100  Leh V C 1st 6s g '33. J-.7 110  Canton Co 100 90 93
Lit Brothers 10 161/4 161/4 Leh V ext 48 1st 1948.J.D 106  Cons Cot Duck Corp. .50 6 71/4
Little Schuylkill 50
84 lnelulli & Sehnyl H 50  

571/4 2578 1910 
Consol Us 1923 3-1)

1071/4 
121  

Preferred 50
Georgia Sou de Fla. .100

21
31

23
23

N haven Iron & Stee1.5  
Northern Central 50  
North Pennsylvania-50  

Annuity 68 J  D  
  Gen cons 4s 2003.M-N
  Leh V Trail con 48 '853.1)

983s
60

160
981/4
601/4

let pref 100
2d pref 100
G-B-S Brewing 100

92
67
2

95
70
3

Pennsylvania Salt 50 109 110 New Con Gas 5s 19483.1)  Bonds
Pennsylvania 8teel..100  
Preferred 100  

  Newark Pass con 5s1930
NY Ph& Nolst4a '39 34  

10878 Prices are all "and
interest."

Phila Co (Pats) pref...50 421/4 43 Income 48   Anaoostm & Pot 55 103 1031/4
Phil Garman &Norria.50  No0hioTrae cou5s'19.34  All de Ch ext 41/4s '10.34 100  
Phila Traction 50 93 9314 Penn gen 138 r 1910. Var 104,4  Atian C L RR451952M-S 961/4 97
Railways General 10 71, 81/4 Consol 5s r 1919. Var    Atl Coast L(Ct)otfs 58 J.D 103 105
Susquen Iron & Steel..6  Penn & Bid Steel con 6s.  CU.; of indebt 45,. 83 84
Tidewater Steel 10    Pa & NY Can 5s '39.A.0  6-20 yr 48 1925 34S-20 87 88
Pr, erred 10

Tonopah Mining of Nevi .... 6',;
Con 45 1939 A.0  

Penn Steel 1st Os '17 3E.N  
Bait °Pass let DI-N

  Bait Fundg 58.1916 M-N
1001/4
108

1011/4
109

Union Ti of Ind 100  People's Tr tr certs4a '43 97  Exchange 3Lis 1930 3-2 1021/4104
United N 3 RR & 0_100  P Co lat& col tr 58'49 11-8 106'4  Bait & P 1st (Js m1'11 A-0 10434 106
Unit Traci Pitts pref..50  Con& col tr Os 195111-N 981/4 9 8 34 Bait Trao 1st 58..129 11.N 109 111
Warwick Iron& s'teel.lb 818 Phil Eleo gold trust ate. 103',;  No Bait Div 5,19423-1) 1131/4115
West Jersey & Sea Sh.50 50 51 Trust certifs 43 747e '16 Cent'l By con5s1932 31.1i 108  
Westmoreland CoaL...5 0  P & E gen 11.6 g '20.A-0  Ext& Imp 58.1932 M-8  
Wilkes Gas & Elec..100    Gen Di 45 g 1920..A.V,0  Chas CityRy 1st 55'23.14 100  

HA Lag MORE Bid Ask

Chas By U & Elba '99 /1-8
CharIC& A ext 5s.'09J-J
25 Is 1910 A-0

City& Sublet 58.2223.D
City 21 Sub( Was)lat 58'48
Coal & I ity let 55'20E-A
Col&Girnv let 68.1916J-41
Colisol Gas 6s 1910 J-D
5s 1939 J-D

Ga&AlalstconSs'45J.J
Ga Car &N let 53 g'29 J4
Georgia Plat 6s....'22 34
GaSo & Fla 1st 58 194534
G-B-S Brew 3-45 195111-S
2d income 5s 1951 .11-N

Knoxy Traci lat 5s '28A-0
LakeR El 1st sraos'42M-8
MaconRy&LtIst5s'53J-47
Memphis St 1st 58'45 J4
MetSt(Wash)lst5s'25F A
Mt Ver Cot Duck let Sc.
Npt N&O P 1st 58'38 M-N
General 5s,..1941 11-S

Norfolk St 1st 58'44..14
North Cent 4 Las 1925 A-0
Series A 5s 1926....J.3
Series B 68 11126....J-J

Pitt Un Trao 58 1997.34
Poto Val let 5s 1941...14
Say Fla ,S West 58'34 A-0
Seaboard AL 4s 1950 A-0
Saab & Roan 5s 1926.34
South Bound 1st
UE1 L&P 1st 4,2fs'29 M-N
Un Ry& El 1st 4s '49 11-8
Income 4s 1949 J-D
Funding 5s 1936 J-D

Va Mid 25 ser Us '11 M.E3
3d series Us 11116 M.S
4th ser 3-4-58 1921 1I-S
6th series 5s 1926 11-S

Va (State) 33 new '32.34
Fund debt 2-361991.3-J

West N C con 63 181434
WesVa C& P 1st 6g'l 1 .74
Wil & Weld 58..1935.34

86
1111/4

1371
112

109
104
100
112
102
ill
102%
1051/4
112
109
42
12
103
110
92
95
111
77
91

110
105

114
1021/4
112
1031/4
106
114
110
43
14
106

96
96
112
771/4

105
105
ill
111
106
103
105
64%
108
104
9338
85
51%
78%
103
106
1031/4
1071/4
90
90
107
1.021/4
114

1061/4

115
115
108
106

641/4
1081/4
106
94
851/4
52
79

92
92
109
103
114%

*Bid and asked; no sales on th a day tj Ex-rights. $7.50 paid- t $1214 paid. # $131/4 paid. 4 335 paid. a Receipts. y35 paid. c $30 paid. d .1.42 paid.
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i-tAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STF. 1.M railroad from which regul.-tr weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS

Als N 0 & Tex Pac.
N 0 & N East__
Ala & Vicks 
\ricks Sh & Pac 

Ala Tenn & North_ _
k Atch Top & S Fe_
Atlanta Birm & At!
Atlantic Coast Line
Baltimore & Ohio 
Bp n Tor Fe Aroostook
Bellefonte Central-
Boston & Maine.. r
Bridgeton (3: Saco R
Buff Roch & Pitts 
Buffalo & Susq 
Canadian Northern_
Canadian Pacific 
Central of Georgia.._
Cenral of New Jer_
Chattanooga South_
Chesapeake & Ohio.
Chesterfield & Lane
Chicago & Alton Ry
Chic Burl & Quincy r
Chicago Great West
Chic Ind ea Louisv_
Chic Ind & Southern
Chio Mliw & St Paul
Chic & North West r
Chic St Paul M & 0
Chic Term Tran RR
Cin Ham & Dayt-r
Gin N 0.3cTexas Pac
Cincinnati Northern
Clev Cin Chic ec St L
Colorado Midiand-r
h Col & South Syst.
Col Newb & Laur 
Copper Range 
Cornwall  
Cornwall & Leb___r
Cuba Railroad 
I Delaware & Hud 
Del Lack & West_
Denver & Rio Gr 
Det Tol & Trout Sys
Ann Arbor 

Detroit & Mackinac
Dul Fe Ircs Range...
Del Sou Sh &
El Paso & So West.
Erie  
Evansville Fe Ter. H
Fairchild & Nor E..
Fonda Johns & Glov
Georgia Railroad  
Georgia South ec Fla
Grand Trunk Syst_ _
Gr Trunk West....
Det Gr Hay es Mil
Canada Atlantic..

Great Northern Syst
Gulf & Ship Island..
Hocking Valley 
Illinois Central__ _ _
Internet & Gt Nor_
a Interoceanio Mex_
Iowa Central 
Kanawha F6 Mich.._
Kansas City South_
K C Mex & Orient.... 
LakeBrie & Westin
Lake Shore ec M Sou
Lehigh Valley  
Lexington & East....
Long Island 
Louisiana & Arkan_
Loulsv & Nashville_
Macon & Birming'm
Maine Central __--r
Manlstlque 
Maryland Fe Penn.__
a Mextean Central 
a Mexican Internat.
a Mexican Railway_
a Mexican Southern
Wefts, s n Central-
Mineral Range_ _ _
Minneap & St Louis
Minn St P & S S M..
Missouri Nan & Tex
Mo Pac & Iron Mt_o

Central Branch_o
Total system---o

bMobile Jack & K C
Nashv Chatt & St L
a Nat Rys of Mexico
Nevada-Cal-Oregon.

Latest Gross Earninos. July 1 to Latest Date.

FtOADS.

Latest Gross Earninos. July 1 to Latest nate.

Week or
Month.

Current
Year.

Previous
Year.

Current
Y car.

Previous
Year.

Week or
Month.

Curren:
Year.

Previous
Year.

Current
Year.

Previous
Year.

January --
January --
January --
December
December
4th wk Jan
December
December
December
January --
December
December..
1st wk Feb
December
1st wk Feb
1st wk Feb
4th wk Jan
December
3d wk Jan
December..
December
1st wk Feb
December..
4th wk Jan
4th wk Jan
-See New
December..
December
December..
December..
December
-See Sout
-See New
-See New
December..
4th wk Jan
December..
November..
December
December
December..
December..
December..
1st wk Feb
4th wk Jan
4th wk Jan
1st wk Feb
November..
4th wk Jan
December..
December
-See Rock
December
December
December
-See Sout
1st wk Feb
3d wk Jan
3d wk Jan
3d wk Jan
January --
December
December
January --
1st wk Feb
4th wk Jan
1st wk Feb
December..
December
October __
-See New
-See New
Decembes
December..
December..
December
4th wk Jan
January --
December..
November..
December
4th wk Jan
4th wk Jan
3d wk Jan
3d wk Jan
Se.s New Y
4th wk Jan
1st wk Feb
4th wk Jan
December..
1st wk Feb
1st wk Feb
1st wk Feb
Wk Jan 9
December..
4th wk Jan
4th wk Jan

296,130
140,331
127,295
6,135

8,147,895
54.690

2.535.102
6,012,241
215,871

5,290
3,189,130

3,323
119.363
207,742
119,800

1,135,000
305,100

2,135,883
1,329

2,255,594
4,580

204,529
6,742,322
186,405
118,982

York Cen
4,933,892
5.234,346
1,150.351

87.999
717,985

hem n Stab
York Cen
York Cen
195,318
350,069
24,860
59,424
10,280
28,378

174.349
1,564,899
2,783,493
330,100
29,148
42,507
19,870
596,492
61,836

632,802
4,022,330
Island S

1,607
56,325
246,489

hern Rail
603,530
93,753
25,491
26,376

2,904,323
181,263
442,118

4,780,175
132,000
164,780
40,470

158,097
734,550
113,000  

York Cen
York Cen
2,605,338

27,962
Inc. 82,
102,468

1,161,675
10,201
313,836
3,907

2(1,769
868,973
165,614
123,800
28,880

ork Centr
18,591
61,129

247,361
2,208,876
803,000
32,000

835,000
32.457

910,510
437,063

6,072

245,390
132,113
123,520
4,110

8.140,482
34,731

2,296,083
5,654,653
171,562

5,463
3,077,330

5,265
128,799
187,621
110,200
807,000
309,000

2,212.695
1,450

2,142,139
4,076

211,621
S,147,963
210,245
116,061

tral.
4,567,747
4,592.690
1,022,332

85.585
592,777

way.

tral.
190,744
376,718
28,166
58,152
5,412

12,546
149,724

1,511,967
2,701,656
267,100
27,819
42,169
13,356

715,704
66.599

3,771,283
ystem.

1,812
51,568
247,947

way.
448,543
97,077
31,764
29,072

3,071,135
163,643
438,091

4,619,840
106,000
210,900
53,781

142,839
682,761

tral.
tral.
2,745,930

37,084
617

64,188
1,128,148

11,791
597,847

3,131
23,381

919,699
221,806
185,500
22,617

at.
19,794
55,711

190,694
1,920,378
631,000
19,000

650,000
24,134

847,716
512,128
7,122

1,826,945
954,009
852,404
31,932

47,162,192
1.177,177
12,225,610
36,964,881
1,396,383

42,449
20,472,504

26,778
4,389,155
1,172,196
6,281,100

46,557,657
6,881,306
13,079,915

49,035
13,402,921

25,502
7,873.068

41,002,595
5.007,532
3,125,550

32,507,709
35,333,128
7,137,739
572,502

4,249,865

1,229,782
9,358,567
141,422
354,121
39,533

158,338
847,610

9.610,576
17,226,298
12,810,856

982,118
1.151,189
867,647

4,506,167
1,579,916

  3,417,007
26,208,333

10,052
397.381

1,479,249

24,175,389
3,128,084
962,808

1.065,272
33,709,869

939,953
3,458,170
34,023,003
5,124,926
3,646,354
1,793,054
1,200,114
4,482,637

17,021,720
192,780
Dec. 40
570,063

27,115,596
80,663

4,336,318
22,854

11)7,033
18,092,261
3,931,700
3,811,000
684,540

489,507
2,629,350
7,801,185
13,792,369
27,672,107
1,050,000
28,722,107

332,432
5,544,266
8.313,709
222,186

1,862,499
953,890
041,579
23,433

48,739,628
1,003,937
13,186,201
42,885,143
1,333,016

38,760
21,094,745

31,206
5,118,561
1,179,157
5,996,300

46,150,493
7,232,026
14.644,599

71,237
14,976,097

32,007
7,730,550
43,523,096
4,974,203
3,233,335

31,338,632
313,136,714
7,204,261
609,414

4,611,020

1,297,211
9,114,786
153,191
389,112
89,817
188,615
869,331

10,751,785
18,138,056
13,576,021
1,088,626
1,232,387
737,378

5,033.103
1,931.159

27,626,633

9,974
438,682

1,593,195

27,078,079
3,654,052
1,101,156
1,278,807
37,577,006
1,192,913
3,718,714
36,533,136
4,473,786
4,497,304
1,930,478
1,188,807
5,040,922

19,485,904
296,095

9,122
609,483

27,861,093
94.779

4,724,494
28,002

213,349
21.459,486
5,135,394
4,543,800
700,291

479,535
2,505,455
7,471,187
13,301,462
28,105,322

978,000
29,081,322

59,269
5,777,369
9,537,531
213,832

Nevada Central____
N Y C & Bud River
Lake Shore & M S
Lake Erie & West
Chic Ind & South
Michigan Central.
Cleve C C ec St L_
Peoria & Eastern.
Cincinnati North_
Pitts & Lake Erie
Rutland  
N Y Chic & Si L_
Total all lines......

N Y Out & Western
NYNH& Hart- _r
N Y Sesq & West....
Norfolk & Western..
Northern Central....
Northern Pacific 
Pacific Coast Co  
Pennsylvania Co--r
a Penn-East P & E
d West of P & E..

Pere Marquette.... ..r
Phila. Bait & Wash_
Pitts Cin Ch & St L..
Raleigh & Southp't
Reading Company_
Coal & Iron Co.__
Total both cos......

RIch Fred & Pot..-r
Rio Grande June_
Rio Grande South.._
Rock Island System
e St L & San Fran
I Evassv & Ter H
Total of all lines_

St Jos & Grand Isl _
St Louis Southwest
San Ped LA & S Li
Seaboard Air Line..

Atlanta ec Sinn_
Florida West Sh_

Southern Indiana...
c Southern Pac Co_ _
Southern Railway....

Mobile dc Oblo 
Cin N 0 & Tex P_
Ala Great South..
Georgia Sou & Fla

  Texas Central  
Texas & Pacifio__- -
Tidewater & West_
Toledo & Ohio Cent
Toledo Peor & West
Toledo St L & West
Tombigbee Valley....
Tor Ham & Buffalo
Union Pacific Syst_
Vandalia 
Virginia & Sou West
Wabash 
Western Maryland r
West Jers & Seash_
Wheel & Lake Erie.r
White Riv(Vt) .2 wk
Wisconsin Central_ _
WrIghtsv & Tenn 
Yazoo & Miss Vail..

December .
December..
December..
December..
December..
December..
December
December..
December..
December..
December..
December..
December..
December..
December..
December
December..
December..
December..
December..
December..
December..
December..
December..
December..
December
December
December
December
December
December
November
4th wk Jan
December
December
December
December
December..
1st wk Feb
December.,
December..
.3(1 wk Dec
3d wk Dec
August _..
December
4th wk Jan
4th wk Jan
4th wk Jan
4th wk Jan
4th wk Jan
4th wk Jan
1st wk Feb
December..
December..
4th wk Jan
4th wit Jan
December..
August .._
December
December..
December
1st wk Feb
November_
December..
December..
S (nd .Tan30
1st wk Feb
Dscember
January __

$
6,352

7,783,950
3,579,957
403,861
271,138

2,136,071
2,305,476
262,180
88,152
925,909
210,126
891,918

18856798
634,963

4,355,090
285,414

2,376,979
009,510

5,640,601
488,795

1,205,077
12266417
Inc. 58

1.127,990
1,414,003
2,221,904

11,854
3,744,102
3,471,324
7,215,426
164,316
79,097
10,413

5,435,044
4,380,149
177,616

0,992,810
120,945
208,230
601,136

1,464,500
18,824
3,655

1211,211
10592952
1,282,783
332,868
241,846
128,885
56,902
35,990
265,795

6,955
275,560
29.753
46,873
8,319
61,659

6,582,720
743,255
105,023
468,023
998,715
326,674
431,232

1,074
127,818
24,778

932,807

6,503
7,432,066
3,308,011
344,423
259,508

2,108,729
1,967,658
230,450
67,395
716,047
209,939
868.248

17512474
553,428

4,172,048
270,633

2,243,571
993,240

6,128,262
595,869

2,863,233
1191.1317
4.800
1.114.971
1,360,703
2,041,971

8,837
3,300,093
3,758,446
7,259,444
143,425
85,457
12,914

4,515,666
3,751,657
165,342

8,832,665
130,794
169,097
645,726

1,254,060
18,090
3,048

160,005
11073402
1,271,939
239,949
199,798
103,992
49,017
26,218

238,025
7,530

208.739
50,383
70,464
3,885
79,500

r,530,082
713,621
79,443

432,163
533,197
357,974
331,065

671
105,942
23,610

935,579

$
41,588

48.186,760
21.624,643
2.494,121
1,506,102
13,183,205
13,605,678
1,403,689
583,845

6,302,095
1,516,193
4,828,328
115280155
4,340,200
27,650,795
1,585,54-F

14,700,576
5,947,654

37,645,176
3,366,605
21,675,344
72,276,441

Dec. 7,1
7,226,288
8,464,138
13,044,794

113,146
20,297,432
17,233,128
37,530,550

885,087
383,600
364,078

31,878,350
24,862,428
1,129,569
3'.870,358

866,043
6,590,843
3,406,295
7,785,678
442,512
46,641
245,570

32,781,148
31,081,829
5,725,456
4,551,183
2,120,822
1,122,805
762,760

9,451,695
36,406

2,473,168
665,420

2,036,848
37,739
121,145

42,640,088
4,592,660
(134,971

15,878,195
2,584,950
3,066,200
3,004,813

4,572.409
144,553

6.261.969

44,151
51,438,104
23,363,037
2,634,400
1.504,982
11,713,127
14,008,032
1.588,426
525,395

7,862,356
1,871.589
5,244,648
124485051
4,306.225
29,496,886
1.740,582

17,019,024
7,004,954

40,568,604
4,295,574
26,457,542
85,671,441
93,300
7,302,010
9,155,238
16,260.'42

63,017
23,335,246
21,022,009
44,407,253

992,066
8116.604
380,078

32,132,644
26,329,463
1,225,736

39,687,844-
871,507

6,326,278
4,105,551
8,059,362

-.47,947
46,024
297,275

68,396,291
32,627,170
0,129,210
4,969,406
2,282,582
1,224,777
743,233

9,777,790
49,202

2,524,406
756,933

2,401,129
31,621
153,15,-

42,919,296
5,180,639
608,651

16,502,700
2,730,622
3,441,406
3,409,585

4,695,195
150,031

6,288,288

Various Fiscal Years. Period.
Current
Year.

Previous
Year.

Bellefonte Central 
I Delaware & Hudson 
ManIst'que  
Mexican Railway 
Mexican Southern 
New York Central ec Bud River
Lake Shore & Mich Southern
Lake Erie & Western 
Chicago Indiana & Southern_
Michigan Central 
Cleve Cin Chic & St Louis 
Peoria & Eastern 
Cincinnati Northern  
Pittsburgh & Lake Erie 
Rutland  
New York Chicago & St Louis
Total all lines 

Northern Central 
Penn-East oh Pitts &  
a West of Pittsburgh & Erie.

Phi!a Baltimore & Washington..
Pitts Cie Chicago & St Louis......
Rio Grande Juection 
Texas & Pacific 
West Jersey & 'Seashore  

Jan 1 to Jan 31
Jan 1 to Dec 31
Jan 1 to Nov 30
Jan 1 to Jan 

21

Jan 1 to Jan
Jan 1 to Dec 

332111

Jan 1 to Dee
Jan 1 to Dec 31
Jan 1 to Dee 31
Tan 1 to Dec 31
Tan 1 to Dec 31
Jan to Deo 31
Jan to Dec 31
Jan to Dec 31
Jan 1 to Dec 31
Jan to Dec 31
Jan 1 to Dec 31
Jan 1 to Dec 31
Jan 1 to Dec 31
Jan 1 to Dec 31
Jan 1 to Dec 

3311.fan 1 to Dec
Dec to Nov 30
Jan to Feb 7
Jan to Dec 31

$5,290
18,345,760

50,699
371,600
76,199

88,849,363
39,964,858
4,53.4,789
2,900,422

24,918,488
24,621,661
2,764,463
980,925

10,397,84;.,
2,744,240
9,435,557
212112613
11,264,998
13,626,926
Deo.18,6

21,113226,053782
708,735

1,531,941
5,224,704

$5,463
,098,703
59,222

482,200
69,439

9. ,369,060
44,953,474
5,066,940
3,004,483
28,547,110
26,447,804
3,010,347
1,005,198
14,904,400
3,058.087
10,465.071
238832574
13,237,498
16.1312826
73,100
17,255,572
12,201,819

860,993
1,499,865
5,654,904

AGGREGATES OF GROSS EARNINGS-Weekly and iienthly.

Weekly Summaries. Cuent Year Prev's Year Inc. or Dec. %

2.20
4.93
1.38
5.17
5.85
6.91
2.95
3.95
3.11
3.02

Monthly Summaries. Curin/ Year Prey's Year Inc. or Dec. %

3.3 week Nov (39 roads)........
5th week Nov (44 roads)____
1st week Dec (44 roads)........
2d week Dec (41 roads)____
3d week Dec (46 roads)--__
1th week Dec (48 roads)...._
1st week Jan (43 roads)........
?A week Jan (43 roads).._....
3d week Jan (44 roads)____
ith week Jan (43 roads)........

$
10,045,953
13,969,911
10,308,692
10,418,034
11,037,636
14,887,895
8,588,102
8,981,170
9,258,432

13,228.706

$
9,829,324
14,168,503
/0,168,413
9.906,448

10,423,033
13,920,254
8,341,999
8,640,038
8,979,089
12,834,339

S
+216,129
-698.592
+140,279
+512,186
+609,553
+961,641
+248,103
+341,132
+279,343
+394,367

Month Mch 1908 (126 roads) _
Month Apr 1908 (119 roads).
Month May 1908 (120 roads).
Month June 1908 (/13 roads)..
Month July 1903 ( 97 roads).
Month Aug 1908 (105 roads)..
Month Sept 1908 (114 roads)..
Month Oct 1908 (119 roads)-
Month Nov 1908 (118 roads)..
Month Dee 1908 ( so reads) _

$
162,495,089
154,137,168
153,112,628
146,270,130
156,103,883
179,781,772
210,014,059
223,931,291
205,903,343
52.154.203

5
187,435,350
190.046,156
198,146,871
179,397,094
183,385,933
209,690,782
223.1164,045-13,980,886
240,652,757
213,913,648
49.474.321

$
-24,940,261
-35,908,988
-45,034,243
-33,126,964
-27,262,110
-29,909,010

-16,721.468
-7,950,305
.I..2.679.852

13.31
18.81
22.61
18.41
14.81
16,64
6.21
6.91
3.71
6.42

a Mexican currency. a Includes earnings of Gulf &Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both
years. d Covers ilnes directly operated. e Includes the Chicago & Eastern Illinois in both years. r Includes Evansville & Indiana RR. lm Includesearnings of COL & South., Ft. Worth 53 Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k Includes in both years earningli
of Denver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott &Phoenlx By. 1 These figures do not include receipts from sale of coal
o Figures hers are on the old basis of accouneng-not the new or Inter-State Commerce Commission method. r These flgurea are on the now
orescrt bed by the Inter-State Commerce Commission.
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Latest Gross Earnings by Weeks.-In the table which fol-
lows we sum up separately the earnings for the fourth week

. of January. The table covers 43 roads and shows 3.07%
increase in the aggregate over the same week last year.

Fourth week of January. 1909. 1908. Increase. Decrease.

$ 8 3 $
Alabama Great Southern 128,885 103,042 25,843
Atlanta Birmingham & Atlantic 54,690 34,731 19,959  
Buffalo Rochester & Pittsburgh 184,661 173,087 11,574  
Canadian Northern 147,800 163,400 15,600
Canadian Pacific 1,604,000 1,396,000 208,000
Central of Georgia 305,100 309,000 3,900
Chicago & Alton 243,251 246,120 2,869
Chicago Great Western 186,405 210,245 23,840
Chicago Ind & Louisville 118,982 116,061 2,921
Cincinnati New On & Tex Pac 241,846 199,796 42,050
Colorado & Southern 350,069 376,718 26,649
Denver & Rio Grande 476,900 458,400 18,500
Detroit & Mackinac 28,777 30,627 1,850
Detroit Toledo & Ironton 29,148 27,819 1,329  
Ann Arbor 42,507 42,169 338  

Duluth South Shore & Atlantic_ 61,936 66,599 4,763
_Georgia Southern & Florida.. _ _56,902 49,017 7,885  

Grand Trunk of Canada 
Grand Trunk Western I
Detroit Gr Hay & Mil 

834,208 859,355 25,147

Canada Atlantic 
International & Great Northern 247,000 201,000 46,000
Interoceanic of Mexico 164,780 210,900 46,120

• Iowa Central77,036 83,570 6,534
Louisville & Nashville   1,161,675 1,128,148 33,527  
Mexican Central 868,973 919,699 50,726
Mexican International 185,614 221,806 56,192
Mineral Range 18,591 19,794 1,203
Minneapolis & St Louis 91,480 90,662 818  
Minneapolis St Paul & S S M_ __ 247,361 190,694 56,667
Missouri Pacific & Iron Mtn_ .._ _ 1,361,000 1,270,000 91,000

Central Branch 47,000 46,000 1,000  
Mobile & Ohio 332,868 289,949 42,919
National Rys of Mexico 437,063 512,128 75,065
Nevada-California-Oregon  6,072 7,122 1,050
Rio Grande Southern 10,413 12,914 2,501
St Louis Southwestern 304,204 249,274 54,930
Southern Railway 1,282,783 1,271,939 10,844  
Texas Central 35,990 26,218 9,772  
Texas & Pacific 506,538 489,061 17,477
Toledo Peoria & Western 29,753 50,383 20,630
Toledo St Louis & Western_  46,873 79,464 32,591
Wabash 689,672 601,428 88,244

Total (43 roads) 13,228,706 12,834,339 791,597 397,230
Net increase (3.07%)   394,367

For the month of January the returns of 48 roads show
as follows:

Month of January.

Gross earnings (48 roads)

1909.

44,220,073

1908.

42,154,932

Increase.

2,06-5,141 4.90

It will be seen that there is a gain on the roads reporting
in the amount of $2,065,141, or 4.90%.

Net Earnings Monthly to Latest Dates.-The table fol-
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Jan. 23 1908. The
next will appear in the issue of Feb. 27.

-Gross Earnings- -Net Earnings--
Current Previous Current Previous
Year. Year. Year. Year.

Roads.
Abington & Rockland Elect
Light & Power Co_ b__Dec 7,153 6,136 3,754 3,363

Jan 1 to Dec 31  58,812 53,201 24,366 21,601
Alabama Tenn & Nor _Dec 6,135 4,110 5,526 2,196

July 1 to Dec 31  31,932 23,432 18,083 11,841
Bellefonte Central_ b____Jan 5,290 5.463 735 610
Bridgeton & Saco Riv_b_Dec 3,323 3,265 783 388

July 1 to Dec 31  26,778 31,206 8,786 12,445
xCinc Ham & Dayton_b_Dec 717,985 592,777 124,228 def18,485

July 1 to Dec 31  4,249,865 4,611,020 909,352 779,028
xChlc Term Trans_b____Dec 87,999 85,585 5,357 def8,156

July 1 to Dec 31  572,502 604,414 50,906 24,687
xCornwall & Lebo:non_ b_Dec 28,378 12,546 6,757 def3,979
. July 1 to Dec 31  158,338 188,615 40,889 62,479
Denver & Rio Grande_a_Dec 1,717,789 1,760,527 452,016 587.080

July 1 to Dec 31 10,958,756 11,924,021 3,444,444 4,023,312
Edison El Co(Brockt'n) b Dec 25,765 21,404 12,182 10,291

Jan 1 to Dec 31   218,927 197,967 101,644 88,930
Fall River Gas Works_b_Dec 32,375 38,117 11,955 15,492

Jan 1 to Dec 31  407,967 396,635 170,191 164,296
Houghton Co Rice Lt_b_Dec 27,925 26.589 16,690 14,872

Jan 1 to Dec 31  246,401 249,066 126,073 126,815
Lowell Rico Lt Corp_b__Dec 32,639 30,046 14,126 . 14,170

Jan 1 to Dec 31  340,680 315,345 143,858 140,258
Minneap Gen Elec Cob Dec 105,257 91,529 62,215 51,565

Jan 1 to Dec 31  1,008,415 920,507 575,486 492,147
New London Northern-b-

Oct 1 to Dec 31  265,765 262,243 31,784 6,010
July 1 to Dec 31  537,502 558,709 59,269 16,903
Jan 1 to Dec 31  957,881 1,040,060 47,054 def38,264

xRichm Freds & Pot_b__Dec 164,316 143,425 44,351 22,850
July 1 to Dec 31  885,087 992,066 269,515 273,393

xSeaboard Air Line _b___Dec 1,4(ilt,053,072
July 1 to Dec 31 

ktg0g2 2AR:2,31 211,194
1,836,686

Toledo Peoria & West.b.Dec 92,194 103,987 18,800 17,763
July 1 to Dec 31  580,168 835.812 138,692 119,550

Wabash_ b Dec 2,139,273 2,008,227 591,145 464,305
July 1 to Dec 31 13,359,181 14,143,188 4,184,319 4,446,144

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
x These figures are on the basis of accounting required by the Inter-State

Commerce Commission.

Interest Charges and Surplus.

Roads.

-Int., Rentals, &c.-
Current Previous
Year. Year.
* $

-Bal. of Net E'ngs.-
Current Previous
Year. Year.
* $

Abington & Rockland Elect
Light & Power Co_ _ - -Dec 328 496 3,426 2,867
Jan 1 to Dec 31 3,825 4,996 20,541 16,605

Bellefonte Central Jan 243 257 492 353

Roads.

-Int., Rentals, -Bal. of Net E'ngs.-
Previous Current PreviousCurrent Previous

Year. Year. Year. Year.

Bridgeton & Saco River_Dec 637 593 146 def205
July 1 to Dec 31 3,741 3,560 5,045 8,884

Denver & Rio Grande_ __Dec 339,332 350,489 5134,733 5255,090
July 1 to Dec 31  1,889,723 2,110,847 51,815,123 52,119,352

Edison El Co (Brockton) _Dec 3,294 1,437 8,888 8,853
Jan 1 to Dec 31 34,213 19,337 87,431 69,593

Fall River Gas Works_ _Dec 2,450 2,202 9,505 13,291
Jan 1 to Dec 31 22.862 26,354 141,529 137,942

Houghton Co Elec Lt Co_ Dec 5,328 3,785 11,268 11.087
Jan 1 to Dec 31 52,703 41,684 73,369 85,131

Lowell Elec Lt Corp_ _ _ _Dec 3,606 4,268 10,520 9.902
Jan 1 to Dec 31 51,316 46 ,229 92,542 94,029

Minneap Gen Elect Co_ _Dec 32,981 29,242 29,233 22,322
Jan 1 to Dec 31 382,000 297,680 193,486 194,467

New London Northern-
Oct 1 to Dec 31 62,988 63,304 xdef28,457 zdef53,335
July 1 to Dec 31 125,976 126,698 xdef60,950xdef100,691
Jan 1 to Dec 31 227,952 228,874rdef161,978xdef231,580

Toledo Peoria & West __Dec 25,035 30,583 rdef3,706 xdef8,614
July 1 to Dec 31 150,993 176,229 xdef1,656 xdef23,209

x After allowing for other income received.
d These figures are after allowing for other income and for discount and

exchange. The sum of $10,000 is deducted every month from surplus and
placed to the credit of the Renewal Fund.

STREET RAILWAY AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

American Rys Co_ _ _ _ January _ _ 221,399 209,339 221,399 209,339
C Aur Elgin & Chi By December 109,578 109,596 1,398,930 1,415,992
Bangor By & Elec Co October _ 41,445 41.025
Binghamton By November 24,823 23,452  
Birm By Lt & Power December 199,036 200,968 2,167,546 2,220,999
Brockton & Ply St Ry December 7,962 7,368 122,266 119,365
Camaguey Co October-- 11,284 6,9 62 97.424 62,975
Cape Breton Elec Co_ December 21,766 24,805 247,546 250,065
Central Penn Trac_ _ December 61,081 59.528 708,294 739,619
Chariest ConRyG & E December 67,995 62.648 757,456 715,669
Chicago Railways Co November_ 926,955 865.334
Cleve Painesv & East December 32,055 26.904 295,812 296,318
Dallas Electric Corp_ December 106,830 97,463 1,169,968 1,125,673
Detroit United By. _ 4th wk Jan 170,167 152,861 527,112 479.300
Duluth Street By.. _ 1st wk Jan 16,144 14.767 16,144 14,767
East St Louis & Sub. December 172,276 180,575 2,009,514 2,157,442
El Paso Electric December 55,195 50,791 534,222 506,694
Fair & Clarkab Tr Co. October...._ 34,655 33,264 322.387 $01,726
Ft Wayne dc Wabash

Valley Traction Co December 118.751 116,128 1,322,635 1.283,722
Galv-Hous Elec Co.. December 96,999 87,669 1,088,447 1,050,893
Grand Rapids Ry Co December 81,855 74,615 940,645 944.916
Havana Electric Ry_ Wk Feb 7_ 38,469 36,297 220,054 207,764
Honolulu Rapid Tran
& Land Co October - 34,010 30,207 316,558 $01,785

Houghton Co Tr Co.. December 24,834 19,740 265,576 249,919
Illinois Traction Co December.. 385,668 351,977 4,098,621 3,779,187
Jacksonville Elec Co_ December 38,965 33,243 430.838 392,394
Kansas City By & Lt December 576,141 512,666 6,274,591 6,030,895
Knoxville By & LtCo December 50,123 56.032 572.272 605.777
Lake Shore Elec By. December.. 67.092 68.476 892.269 938,161
Lex & Inter Rys Co_ _ November 46,098 42,988 566,418 516,355
Little Rk By & El Co December 60,702 60.467 670,897 642,010
Memphis Street By. _ December 143,362 133,313 1,627,648 1,604,384
Metrop West Side El December _ 229,192 228,970 2,572,842 2,714,056
Milw Elec Ry & Lt Co November_ 337,234 328,953 3,538,735 3,488,990
Milw Lt Ht & Trac Co November_ 63,295 63,933 790,472 766,632
Montreal Street By. _ Wk Feb 6 67,876 61,071 352,534 328,016
Nashville By & Light November_ 138,599 139,559 1.447,947 1,438,160
NJ & HR By & FyCo December 38,518 33,236 537.768 482,051
North Ohio Tr & Lt_ December 160,454 147,862 1,890.473 1,909,061
North Texas Elec Co. December 07.448 84,346 1,080,577 1,060,954
Norf & Portsm Tr Co December.. 169,168 167,739 1,877,930 2,604,558
Northwestern Elev. _ January _ _ 173,235 155,807 173,235 155,607
Oakland Traction Co December 241,268 240,300 2,801,787 2,789,685
Oklahoma City Ry_ _ December.. 25,512 18,190 286,041 257,602
Portland Ry L &PCo December 386,797 342,293 4,351,676 3,982,658
Porto Rico Rys Co November_ 32,745 30,947 342,611 319,408
Rio de Janeiro Tram
Light & Power__ _ _ November_ 627,640 540,128 6,519,384 5,721,993

St Joseph (Mo) By Lt
Heat & Power Co_ December 83,259 74,172 909.965 870,286

San Pr Oak & San Jo December 75,929 72,019 901,110 812,868
Sao Paulo Tr Lt & P. December 204,705 193.835 2,263,844 2,091,173
Savannah Electric Co December 54,002 53,566 595,819 602,400
Seattle Electric Co... December 415,079 376,806 4,520,489 4,119,725
South Side Elevated_ January _ _ 172,185 174,919 172.185 174,919
Sou Wisconsin By Co December 13,182 12,574 156,115 153,889
Springf (Ill) R &L Co December 93,958 86,196 893,342 863,728
Syracuse Rap Tr Ry_ September 119,110 119,078 962,598 933,122
Tampa Electric Co_ _ December 50,065 45,897 552,574 521,181
Toledo Rys & Light_ December 235.974 226.034 2.538.633 2,554,290
Toronto Railway_ _ _ _ Wk Feb 6_ 67,053 59,242 350,401 324,058
Twin City Rap Tran_ 3d wk Jan 120,545 106,488 355,070 315.579
Underground El By

of London-
Three tube lines_ _ _ Wk Jan 30 £13,590 £11,945 153,230 £47,140
Metropolitan Dist.. Wk Jan 30 £9,759 £9,226 £39,583 136,141

MUnited Tramways _ Wk Jan 30 £4,228 £5,162 121,113 £21,182
ITnited RRs of San Fr November 574,522 449,732 6,251,865 4,261,829
United Rys of St L.. December 910,288 870,002 10,593,165 10,828,737
Whatcom Co Ry & Lt December 37,353 33,196 362,252 354,469

c These flgures are for consolidated company.

Street Railway Net Earnings.-The following table gives
the returns of STREET railway ems and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can he obtained, is given
once a month in these columns and the latest statement of
this kind will be found in the issue of Jan. 3N0 1909. The immt
will appear in the issue of March 6 1909.

-Gross Earnings- -Net Earnings-
Current Previous
Year. Year.
$ $Roads.

Current Previous
Year. Year.
$ $

Brockton & Plymouth_b Dec 7,962 7.368 2,311 426
Jan 1 to Dec 31 122,266 119,365 33,825 37,259

Cape Breton Elec Cob. .Dec 21.766 24,804 9,252 10,109
Jan 1 to Dec 31 247,546 250,065 105,036 97,439

Chicago City By Co-
Feb 1 to Dec 31 7,817,979 7,562,694 882,304 1,152.421

Dallas Elect Corp_b____Dec 106,830 97,463 40,890 30,980
Jan 1 to Dec 31 1,169,967 1,125,673 389.31$ 364,930

El Paso Elect Co-b Dec 55,194 50,791 17,805 16,223
Jan 1 to Dec 31 534,222 506,094 149,584 136,574
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Roads.

-Gross Earnings--
Current Previous
Year. Year.
$ $

Galv-Houst Elect Co_b_ _Dec 96,998 87,869
Jan 1 to Dec 31 1,088,447 1,050,893

Houghton Co Tract Cob Dec 24,833 19,740
Jan 1 to Dec 31 265,576 249,919

Jacksonville Elect Cob _Dec 38,965 33,243
Jan 1 to Dec 31 430,838 392,394

Kansas City By & Lt CobDec 576,141 512,666
June 1 to Dec 31 3,808,779 3,678,738

North Texas Elec Co_ b_ _Dec 97,448 84,346
Jan 1 to Dec 31 1,080,577 1,060,953

Seattle Elect Co- b Dec 415.079 376,806
Jan 1. to Dec 31 4,520,489 4,119,725

Tampa Elect Co- b Dec 50,063 45,895
Jan 1 to Dec 31 552,574 521,181

Whatcom Co By & Lt_ b_ Dec 37.353 33,195
Jan 1 to Dec 31 362,252 354,469

-Net Earnings-
Current Previous
Year.

460,474

Year.

42,068 35,092
433,947

117,331
11,534 8,386

103,601

176,895
250,865

1,657,360
43,122
450,525
161,278

1,850,237

17,417 14,776
161,203
251,469

1,797,324
37,715
465,881
147,223

1,698,321

184,665
17,392 16,701

144,542

155,493
17,702 14,694

155,094

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

Roads.

Current
Year.

Brockton & Plymouth_Dec 2,153
Jan 1 to Dec 31 26,754

Cape Breton lEect Co_ _ _Dec 4,959
Jan 1 to Dec 31 59,462

Dallas Elect Corp Dec 27,720
Jan 1 to Dec 31 348,025

El Paso Elect Co Dec 7,765
Jan 1 to Dec 31 86,893

Galv-Houston Elec Co_Dec 20,696
Jan 1 to Dec 31 245,277

Houghton Co Tract Co_ _Dec 5,805
Jan 1 to Dec 31 59,632

Jacksonville Elect Co_ __Dec 9,052
Jan 1 to Dec 31 110,791

-Int.. Rentals. &c.
Previous
Year.

Kans City By do Lt Co_Dec 156,089
June 1 to Dec 31  1.087,341

Northern Texas Eiec Co_Dec 15,185
Jan 1 to Dec 31  189,541

Seattle Electric Co Dec 95,312
Jan 1 to Dec 31  1,090,646

Tampa Electric Co Dec 5,211
Jan 1 to Dec 31  39,774

Whatcom Co By & Lt__Dec 8,847
Jan 1 to Dec 31  99,692

x After allowing for other income received.

-Bat, of Net E'ngs.-
Current Previous
Year. Year.

2,293 158 def1,867
26,978 7,070 10,281

4,293
51,13g 45,575 31)181,
30,094 13,170 886

320,899 41,287 44,030
6,152 10,040 10,071

68,845 62,690 67,728
18,212 21,372 16,880

224,938 215,197 209,008
4,831 5,729 3,555

57,049 57,699 46,552
8,611 8,361 6,165

8:.,486 40.103 79,716
152,179 94,776 99,290
1,076,744 570,019 720,580

12,319 27,937 25,396
157,003 260,984 308,878
83,969 65,985 63,254

920,301 759,591 778,020
1,045 12.181 15,656

18,021 144,891 126,521
7,584 8,856 7,110

88,583 55,801 66,511

ANNUAL REPORTS.

Buffalo & Susquehanna Railway.

(Report for Fiscal Year ending June 30 1908.)

President C. W. Goodyear, tuacLer date Buffalo, Nov. 17
1908, says in substance:

Historical.-The completed main line between Buffalo and Wellsville,
N. Y., 86 miles, was not formally turned over to the operating department
until July 1 1907, although train service had been maintained for some
months prior to that date.
The control of the Buffalo & Susquehanna RR. was accomplished by the

acquisition of the enitre outstanding common capital stock (being 53.79%
of the total voting power) of that company, and all of such stock is deposited
with the trustee of the first 43i % mortgage of this company. Articles of
lease were executed running for 999 years, and on June 29 1907 this
company entered into possession of all the railroad and equipment owned
by the railroad company and became the "operating company.' (Compare
V. 85, p. 1266; V. 79, p. 2695.)

Terminals.-This company has trackage and terminal arrangements
with the Lake Shore & Michigan Southern By. Co. and the New York
Central & Hudson River RR. Co. whereby since July 1 1907 the passenger
trains use their tracks between the junction near Blasdell, N. Y., and the
Exchange St. station at Buffalo, and the usual station and terminal facilities
at that point.
Your company owns valuable properties in South Buffalo, N. Y.. fronting

on the harbor, which were acquired for yards and other terminal facilities.
principally for handling Lake traffic. Considerable construction work
has been done on these properties in the way of excavating a ship canal,
filling, grading. &c.
Our terminals at Buffalo are not located sufficiently near the business

district to be uttliz.d for "town" freight traffic and, therefore, it has been
necessary to handle such business by switching arrangements with various
roads having city terminals. Certain modifications of these arrangements,
principally in the direction of reduction in the cost of handling the traffic,
have been brought about since the close of this fiscal year, and it is now
thought that these facilities will be entirely satisfactory and will result in
a substantial increase in business.
Equipment.-During this fiscal year there were acquired, under the usual

equipment trust arrangements, 800 flat bottom gondola freight cars, 200
centre dump hopper gondola freight cars, 100 general service gondola
freight cars, 200 box freight cars and 20 consolidation freight locomotives.

During this fiscal year there have been issued equipment trust obligations
aggregating $1,200,000, "Series C," amounting to $900,000, and "Series
D," amounting to $300,000. The equipment trust obligations, all series,
paid and canceled during the year amounted to $202,000.
Income Account.-The income account conforms to the system prescribed

by the Inter-State Commerce Commission. This being the first fiscal year
under operating conditions, no comparisons with operating results of the
previous year can be made in any Instance.
Dividends declared on stocks owned or controlled amounting to $188,276

represents dividends received (at the rate of 4% per annum) on the common
stock of the Buffalo & Susquehanna RR. Co. owned by this company.

Interest accrued on funded debt owned or controlled amounting to
$136,924 represents interest on mortgages of the Buffalo & Susquehanna
Coal & Coke Co. and the Powhatan Coal & Coke Co., which are owned by
the Buffalo & Susquehanna RR. Co., but, in accordance with the terms
of the articles of lease the income thereon is paid over to this company
(V, 85, p. 1266.)

Included in the item "rents accrued for lease of other roads" is $771,689
for rental paid for lease of the properties of the Buffalo & Susquehanna RR.

Included in "Interest accrued on funded debt" is $270,000 for interest
on the first 4 ;,6% mortgage bonds of this company and $91,879 for interest
on the various equipment trust obligations.

General Results.-From a traffic point of view the fiscal year 1907-08 was
most disappointing. During the first four months there existed a material
deficiency of available freight car equipment; and then, about the time
delivery was made of the additional 1,000 freight cars and 20 locomotives.
the business depression began to be felt on our lines to a very marked
degree. Consequently, during the remaining eight months of the fiscal
year there was a large proportion of our equipment on our lines for which
there was no traffic.
A statute enacted by the Commonwealth of Pennsylvania became effective

Oct. 1 1907, whereby the maximum rate for transportation of passengers
wholly within the State of Pennsylvania was fixed at 2 cents per mile; and,

obviously, the reduction in intra-State rates necessarily forced many
reductions in inter-State rates. Consequently the passenger revenues
of this company were reduced approximately 20%. Since the close of the
fiscal year, by due legal procedure, the application of this law has been
modified, in so far as it may relate to a considerable part of our lines in
Pennsylvania.
The average of maintenance of way and structures per mile of main

track operated was $1,153 67; Included in this amount is ample provision
for depreciation of rails and ties.

Outlook.-It is to be borne in mind that the properties of this company
and its subsidiary companies are almost in their infancy, and, necessarily,
a little time is required to develop the traffic.

Since the close of the fiscal year a substantial increase In freight traffic
has become evident and at the date of this writing the movement of lumber.
coal and coke is nearly up to normal, with indications of continued improve-
ment in the near future. In this connection it is worthy of comment that
during this fiscal year the bituminous coal and coke traffic on our line was
1,234,751 tons, yielding gross revenue of $975,601, whereas the producing
capacity of such plants located on our lines is more than 3,000,000 tons per
annum.

With a revival of business conditions generally, it is confidently expected
that the traffic on our lines will increase materially, and therefore certain
improvements and added facilities in the way of more sidings, yard-tracks,
revision of grades and curvatures, &c., will be advisable, and in some cases
essential.

OPERATIONS AND INCOME ACCOUNT FOR YEAR ENDING JUNE
30 1908 (INTER-STATE COMMERCE COMMISSION'S

CLASSIFICATION.

Average mileage  355
Rev, tons carried, No _ _ 2,185,617
Rev. tons earned 1 mile_260,438,121
Av. rec. per ton per mile_ .675 cts.
Rev, pass. carried, No 454,521
Rev. pass. carried 1 mile_ 8,544,770
Av. rec. per pass. per m_ 2.205 cts.
Revenue from Transportation-

Freight  $1,757,047
Passenger  188,381
Mail, express, &c  42,965
Other than transportation 36,495

Total $2,024,888
Operainy Expenses- I

Maintenance of way and
structures   $435,750

Maint. of equipment  489,234
Traffic expenses  22,717
Transportation expenses.._ 788,592
General expenses  71,743

Total $1,808,036

Net operating revenue_ _ _
Net def. outside operations
Taxes accrued 

$216,852
1,482

48,000

Operating income 
Other Income-

Hire of equipment, joint
facilities, &c 

Dividends on stocks 
Interest accrued on bonds
Interest on other securities,
loans, &c 

$167,370

$118,993
186,276
136,925

1,135

Total corporate income_ $610,699
Deductions-

Rents accrued for lease of
other roads  $773,389

Rents, joint facilities, &c_ 30,759
Int. accr, on funded debt.. 361,879
Other interest  37,770
Additions and betterm'ts_ 1,828

Total deductions $1,205,625
Balance, deficit  $594,928

RESULTS FOR BUFFALO & SUSQUEHANNA RAILROAD IN
PREVIOUS YEARS-OLD BASIS.

1906-07. 1905-06, 1904-05.
Average miles operated  256 243 172
Gross earnings  $1,853,857 $1,522,739 $1,129,865
Operating expenses & taxes_ 1,314,659 987,526 753,245

1903-04.
173

$982,698
635,499,

Net earnings  $539,198 $535,213 $376,620 $327,197
Other income  189,393 137,613 190,861 173,894.

Total net income  $728,591 $672,826
Interest on bonds  $358,406 $291,390
Sinking fund charges, &c_ _ _ 36,957 7,743
Est. depr. of securities owned 94,871 127,187
Dividend on common_ _ _ _ (4%)178,978 (5)222,845
Dividend on preferred, 4% _ _ 160,000 130,000

Balance, surplus or deficit_ df.100,620 df.106,339

$567,481 $501,091*
$192,337 $157,384t

2,408 574,
48,722

(5)175,900 (5)175,900.
120,000 120,000.

sur.28,114 sur.47,233.

GENERAL BALANCE SHEET AS OF JUNE 30 1908.

Assets-
Road and property  6,896,799
Equipment, includ. equity

In trust equipment  3,303,744
Stock of Buff. & Susq. RR.10,113,800
Leasehold interest in B. Fc
S. RR x8027,487

Misc. securities other cos_ 35,000
Advances to leased lines
for add'ns and better'ts_ 45,869

Cash deposited with trus-
tees to pay matured
' equipment obligations_ 44,000
Fuel, materials do supplies 177,313
Unexpired insur. prem'ms 3,784
Cash on hand & in transit_ 106,867
Cash deposited to pay ren-

tals and interest  213,205
Assets of B. & S. RR. in
course of realization, &c.
(net)   p297,467

Deficit   594,925

Total 29,860,242

Liabilities- $
Common stock outstand_10,000,000 t
B. &S. Ry. first 4 hs____ 6,000,000
B. &S. RR.first 5s outst'd-
ing-guar. (per contra) _ 126,000.

(
B. & S. RR. first ref. 48
outstanding-guar. (Per
contra)   9,379,000-

Equip. trust 5% bonds,
Series A to D  2,265,000

Bills payable, due 1909_ _ _ 300,000
Unpaid pay-rolls  76,295
Interest due on fund. debt 23,092
Rentals due  190,113
Accounts payable  376,592
Bills payable, due 1908.. _ _ 820,000
Accr. int. on funded debt_ 74,825
Accrued rentals  32,642
Accrued taxes  31,743.
Liabilities of B. & S. RR.

in course of liquidation_ 63,670
Other accrued liabilities  47,919'
Reserve for replacement of
equipment   120,752

Reseerv for maintenance of
way and structures_ .._ _ 32,599'

Total  29,880,242

x B. & S. RR. leasehold interest is made up as follows: Funded debt
guaranteed (per contra), $9,505,000; deduct excess of assets received over -
liabilities paid, in accordance with the leases, $1,477,533; balance, $8.-
027,467. '

y Assets of B. & S. RR. are as follows: In course of realization, $23,421;,
unadjusted freight claims, $53,791; due from agents and conductors, $28,095;
accounts and bills receivable, $204,838; other accrued assets, $36,176; total, $346,-
321; less reserve for doubtful accounts, $48,854; balance, net, 5297,467.-V. 86,
p. 107.

Detroit United Railway.

(Report for Fiscal Year ending Dec. 31 1908.).

President J. C. IiutcliLas says in part:
Improvements and Additions.-There has been charged out on the balance-

sheet under the head of "additions and betterments" $289,105, of which
$138,033 was for completion of 14th Ave. grade separation, standardization
of tracks in Ecorse and on West Fort St., new paving in Pontiac, permanent
foundations and additional switches and sidings; and $82,067 for completion
of installation of turbo generator in power house "B".
There has also been expended for improvements on the Rapid

Railway System $4,943, on the Sandwich Windsor & Amherstburg By.,
$16,931: on the Detroit Monroe & Toledo Short Line By., $22,498; and on
the Detroit Jackson Fe Chicago By., $74,938.

Maintenance, &c.-The company made liberal expenditures during the
year in the maintenance of its property. On Jan. 1 1908 the depreciation
reserve stood at $526,000. Heavy expenditures were incurred for renewals
of tracks and foundations, involving heavier construction to meet in-
creased traffic conditions, particularly on Jefferson Michigan and Grand
River Avenues; a part of the cost, to-wit, $137,385, was charged against
this reserve. There was credited to the depreciation reserve $300,000.
leaving said fund with a present credit balance of $688,614. There has
been credited to contingent liability reserve *50,000 out of the earnings
of the year 1908 and $150,000 out of accumulated surplus, leaving a present
surplus of $2,491,165.
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Assets-
Investment -----35,099,382
Sinking fund invest.
Stores  427,585

• Prepaid accts., &c. 43,500
Treasury bonds_ _a2,990,000
Stocks owned_  b2,986,233
Other accounts  c710,536
Accts. receiv., &c_ 229,431
Cash   98,112
Accident fund_   15,000

Total assets_ _ _ _42,599,779
LiabitUies-

Capital stock 12,500,000
Mortgage bonds_ _22,637,000
3-yr. 5% notes_ _ _ 2,996,000
Depreciation fund. 688,815
Current liabilities_ 956,696
Miscellaneous  72,093
Insurance, &c., fd. 58,211
Sink, fund int_
Coating. Rah. res. 200,000
Due Det. Un. Ry_
Surplus   2,491,165

Passengers-
Revenue 
Transfer 
Employee --  

Total  158,011,410
Receipts-

D. U. Ry.
115,044,608
35,958,059
5,008.743

R.R. Sys. S.W.& A.
4,872,243 2,807,768
285,359 362,493
300,546 23,776

5,458,148 3,194,035

Revenue pass.. _ .0461 .1088 .0527
All passengers_ .0340 .0954 .0464
Car mileage-  23,977,814 2,498,951 754,495
Per Car Mile-

Earnings - _  .2305 .2505 .2047
Expenses .1452 .1627 .1197
Net earnings_ _ _ .0853 .0878 .0850

TRAFFIC STATISTICS FOR CALENDAR YEAR 1908.
D. M.& T. D. J. &C•
1,527,953 2,416,398

104 18,475
44,152 95,199

• 1,572,209

.2026
.1970

1,125,788

.3257

.1981

.1276

2,528,072

.1497

.1431
1,754,150

.2508

.2036

.0472

COMBINED RESULTS FOR CALENDAR YEARS.

(Detroit United Ry., Rapid Ry. System, Sandwich iVindsor & Amherst-
burg By., Detroit Monroe et Toledo Short Line and Detroit Jackson &

Chicago Ry. (the last-named from Feb. 1 1907.)
1908. 1907. 1906. 1905.

Revenue pass., No 128,868,968 126,601,946 113,011,309 99,137,558
Transfer pass., No  36,622,490 38,704,431 32,840,259 28,029,945
Employee pass., No _ _ _ 5,472,416 5,274,390 4,939,224 4,448,905

Receipts per rev. pass  5.25 cts. 5.25 cts. 5.07 cts. 4.92 cts.
Car mileage  30,111198 30 ,209,488 25,973,526 20,697,935
Gross earns. per car mile_ 23.62 cts. 23.41 cts. 23.34 cts. 21.82 cts.
Net earns. per car mile  8.48 cts. 8.63 cts. 9.02 cts. 8.87 cts.

Gross earnings  17,114,760 $7,073,246 $6,063,182 $5,125,563
Oper. exp., incl. taxes  4,559,123 4,465,044 3,718,621 3,041,523

Net (amino  $2,555,637 $2,608,202 12,344,561 $2,084,040

Other Income  64,057 60,505 58,757 44,076

Total net income  12,620,594 $2,868,707 $2,403,318 12,128,116

Deductions-
Int. on bonds, &c  11,818,686 x$1,554,249 11,243,273 $1,113,294

Dividends (%)   Y(2 4)343,750 (5)625,000 (4 M) 582 .500

Depreciation charged off 300,000 , 276,000 250,000

Contingent liability res. 50,000

Total deductions 
Surplus income 

$1.988,668 $2,173,999 $2,118,273 $1.875,793
$651,928 $494,708 $285,045 $452,323

Includes 1172,960 on account of the Detroit Jackson & Chicago Ry.,

which road was taken over Feb. 1 1907.
y During 1907 3 4% dividends were paid (V.85, p.1005). but 1% of same

($125,000) Is included in the dividends charged against the 1906 earnings.

BALANCE SHEETS DEC. 31.

-Detroit United Ry.- Rapid Ry. S.W. &A. D.M.& T. D.J.&C

5,130,20134,838,392

573,147
71,000

1,865,000
2,969,569
722,299
416,857
56,362
15,000

$ $ $
921,300 5,065,886 4,101,869

59,746
3,195 1,969 1;66 401 2,867

39,767 2,470 3,817 11,548
  d172,000
  d10,000

763
4,580

41,527,626 5,173,163 1,113,082 5,070,104 4,176,030

12,500,000 2,000,000 297,000 2,434,000 25,000
21,887,000 2,890,000 490,000 2,434,000 3,995,000
2,950,000
526,000

1,312,4191 23,7251 24,0961 7,500 85,275
292,342f 1 2,3213
63,502 4,451 1,132 14,766 312

59,746

  254,987 265,015 179,838
1,996,363 33,518

10,696

Total liabilitles_42,599,779 41,527,626 5,173,163 1,113,082 5,070,104 4,170,030

Note.-The balance sheet of the Windsor & Tecumseh Electric Ry., all of whose

stock is owned by the Sandwich Windsor & Amherstberg fly., shows: Assets-
Investment, $283,973; S. W. & A. Ry., $5,023; and liabilities, stock, $100,000;

bonds, $189,000.
a Includes treasury bonds: Detroit United Ry., $2,250,000; Detroit & Port Huron

Shore Line Ry., $125,000; Detroit & Lake St. Clair Ry., $100,000; Detroit Jackson
dr Chicago Ry., $515,000.

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1,540,278:
Sandwich Windsor & Am. Ry., /253,135: Detroit Monroe & Toledo Short Line Ry.,
$1,027,172; Detroit Jackson & Chicago Ry., $25,000; Monroe Piers & Park Resort,
$24,409; Newport Stone Co., $5,000; Electric Denot Co., $77,681; River Rouge fly.,
$25,000; Rochester Light & Power Co., $8,000; Redford Agricultural Society, $100;
and treasury stock, 1459.
c Includes Rapid Ry. System, $254,987; Detroit Monroe & Toledo Short Line,

$179,838; Detroit Jackson & Chicago fly., $10,696; Sandwich Windsor & Am.

Ry., $265,015.
d Two items consist of W. & T. E. fly. (stock), $10,000; W. & T. E. Ry. (bonds),

3172,000.-V 88, p. 374, 158

Metropolitan West Side Elevated Ry., Chicago.

(Report for the Fiscal Year ending Dec. 31 1908.)

President Howard G. Hetzler says in part:
During the past year all equipment trust notes have been retired and

funded, the collateral loan has been reduced $100,000, and all accounts
payable on or before the close of the fiscal year have been vouchered and
paid. The traffic upon the road has not increased during the past year,
owing to the depression in general business occasioned by the recent panic,
but it is fair to assume that with a revival of business the road will enjoy its
share of increased propertity. The property is in better physical condition
and stronger financially than ever in its history.

FISCAL RESULTS.

Operations-
Whole No. pass. carried
Daily average 
Earnings-

Passenger earnings_ _ _ _
Advertising & miscell_ _

Gross earnings 
Operating expenses-

Ifaint. of way & struct_
Maint. of equipment2.. _
Maint.of oper.pow.plant
Conducting transport'n
General  
Loop oper. & maint._ - -

Total operating exp
Net earnings 
Add int. on bal., &c- - - -

Total available Inc-- -
Deduct-

Rentals  
Taxes, car licenses, &c..
Interest 
Dividends (23i%) 

1908.
51,587,667

140,950

Year end. Dec. 31
1907.

54,280,888
148,715

2,643,635 2,778,507
103,205 99,992

2,746,840

155,625
134,159
329,637
585,514
101,301
104,565

1,410,801
1,336,039

10,126

1,348,165

294,995
197,736
592,019

 Yr. end. Feb 28
1906. 1905-06.

49,771,812 46,186,753
136,361 126,540
$ $

2,545,136 2,360.257
92,765 92,070

2,878,589 2,637,901 2,452,327

116,2111
162,3891
395.514 1,174,694 1,086,190
573,018
88,740

107,627 115,665 80,240

1,443,499 1,290,359 1,172,430
1,435,090 1,347,542 1,279,897

6,819 16,665 12,637

1,441,909

299,043
176,390
574,891
195,928

1,364,207 1,292,534

270,360
158,128
556,449

259,326
154,791
555,785

Total   1,084,750 1,246,052 984,937 969,902
Surplus   261,415 195,857 379,270 322,632

'Dividends include of 1% each paid March 30, June 29 and Sept. 30
1907;Ino dividend paid since. Compare V. 85, p. 1646.

BALANCE SHEET DECEMBER 31,

1908. 1907.
Assets- t

Cost of road & eq.132,265,153 f 30,863,825
Construe advan_j

1 1 23Pref. stock in treas. 292,100 297 32,11040 
Com, stock in treas. 35,900 35,900
Ext.M.bds.in tress 983,000 1,179,000
Cash _  

5Materials & supplies 152%190 
247,658

21 
Accts. receivable  62,020
Prepaid insurance_ 21,390
Advances, Union

Consol. El. RR_ 53,720
Unadjusted accts.. 15,232

77,844
47,700
26,323

53,720
78,984

Total  33,937,026 34,139,997

1908.
Liabilities- $

Preferred stock_ _ _ 9,000,000
Common 

stock__- 
_ 7,500,000

1st M. bonds (4%)10,000,000
Ext. M. bds. (4%) 5,000,000
Coll, trust notes__ 400,000
Equip. trust notes
Notes payable_
Pay-rolls,accts.&c. 110,618
Coups.not pres.,&c. 6,861
Interest due Jan. 1 80,320
Int. accrd, not due 171,650
Rents ace., not due 8,750
Taxes ace., not due 101,873
Deprec'n reserve__ 275,248
Balance, surplus_ _*1,281,706

1907. 111

9,000,000
7,500,000
10,000,000
4,500,000
500,000
536,525
73,722
263,297
6,434
66,720
173,680

8,750
101,873
88,705

1,320,291

Total  33,937,026 34,139,997

*After charging off 1100,000 for depreciation and losses and reserving $200,000
for maintenance renewals.-V. 88. D 375. 

Toledo(0.) Railways & Light Co.

(Report for Fiscal Year ending Dec. 31 1908.)

President Albion E. Lang says in substance:
General Results.-The gross receipts show a decrease under 1907 of $23,-

089; operating expenses and taxes a dect ease of $68,953. After payment of
Interest charges on bonds and, floating debt, there was a net income of
$313,307, or 2.26% on the capital stock. These figures and the gross
earnings next following differ from those indicated in the "Income account"
for the reason, it is understood, that in the latter the earnings of the Toledo
Gas, Electric & Heating Co. are included only since June 1 1907, while in
the former a more correct comparison is made by including that company's
income for the entire year in 1907, as well as in 1908.-[Ed.]

Gross Earnings for the Years 1903 to 1908, Inclusive.

1908. 1907. 1906. • 1905. 1904. 1903.
$2,542,111 $2,565,200 $2,047,610 $1,913,456 $1,752,833 $1,663,794

Treasury Bonds.-The company has in its treasury $1,134,000 of its
4% bonds, which were issued for 75% of actual cost Co betterments and
extensions' also Toledo Gas, Electric & Heating Co. 5% bonds, $108.000:
MaumeeValley Rys. & Light Co. 4 A % bonds, $500,0130; Toledo Ottawa
Beach & Nor. Ry. Co. 5% bonds, $500,000; total, $2,242,000. The
above are not included in the bonded debt.

Controlled Companies.-The company owns the entire capital stock of
the following companies: Maumee Valley Rys. & Light Co., 21.53 miles;
Toledo Ottawa Beach & Northern By. Co., 16.44 miles; Toledo & Western
RR. Co., 83.89 miles; Adrian Street By. Co., 3.85 miles; total miles of
track, 125.71. Also Toledo Casino Co., owning Lake Erie Park and
Casino; and Toledo Beach Co., owning the Toledo Beach and Park.
The earnings and expenses of the above companies are not included in

the statement of The Toledo Rys. & Light Co. Taken as a whole, they
are practically self-sustaining, showing a deficiency last year of about
$6,000.

City Lighting.-We are now supplying the city with 1,823 magnatite
arc lamps for street lighting, an increase of 252.

Stockholders.-The company now has 2,052 stockholders of record, an
increase of 223 during the year.

INCOME ACCOUNT.

1908. 1907. 1908. 1907.
Earnings- $ $ $ $

Railway  1,566.504 1,630,182 Net earnings 1,165,089 1,055,754
Light   674,154 587,896 Deduct-
Gas   216,450 120,104 Int. on bonds, &c_ _ _ 755,424 653,372
Heat  81,525 33,934 Taxes  96,358 79,205
Interest   3,478 10,860 Re-construction ____ 39,314 44,423

  Suspense account _ _ _ 22,045 15,198
Gross earnings_ _ _ _2,542,111 2,382,976 Dividends    (1)120,000

Operating expenses.1,377,022 1,307,222 Paving taxes accrued 139,707

Net earnings 1,165,089 1,055,754 Total deductions__1,052,848 912,198
Balance, surplus, for year  112,241 143,556

Note.-The income account here Includes earnings of the Toledo Gas, Electric
& Heating Co. from June 1 1907 only.

BALANCE SHEET DECEMBER 31.

1908
Assets-

Cost of road and
equipment _ - _ _29,637,701

Other permanent
investment& _ __a2,650,556

Cash  39,412
Accts. and bills rec 122,716
Private consumers'

bills collectible_ 109,463
City of Toledo_
Materials & supp_ 185,203
Oper. exp., bond

int., divs., &c.,
calendar year   2,429,870

Tickets  134,246
Miscellaneous   deb.6,892

1907, 1908. 1907.
$ Liabilities- $ $

Capital stock 13,875,000 13,875,000
29,288,108 Funded debt 13,258,000 13,258,000

Treasury bonds__ _ 1,242,000 1,242,000
2,733,556 Def. payment on

32,191 real estate  99,500 99,500
80,408 Real estate sales  31,871 31,871

Notes payable_.... 1,486,416 1,622,279
117,678 Accounts payable_ 376,995 570,585
223,672 Other curr. Habil_ 39,916 41,537
140,514 Taxes accrued_ _ _ . 86,065 88,435

Paving taxes neer_ 259,880
City of Toledo_ __ _ 169,403
Int., &c., accrued_ 426,929
Earnings cal. year. 2,542,111
Tickets  134,246
Profit and loss_ _   1,513,823

2,219,420
41,057
4,018

45,656
2,362.976

41,057
1,341,847

Total 35,282,276 34,880,6221 Total 35,282,276 34,880,622

a Permanent Investments In 1908 include the following: Bonds owned (see text
above), $1,242,000; L. E. Bellatein, trustee, $190,000; M. V. Rys. & Light Co.
bonds, $434,625; Toledo 54 Western RR. stock, $224,278; Ottawa Park Street Ry.
stock, $26,055; Interurban Station Co. stock, $1,000; Toledo Beach Co. stock,
$170,000; Tol. 0. B. & Nor. Ry. bonds, 1362,598.-V. 88, p. 54.

American Smelting & Refining Co., New York.

(Report for Six Months ending Oct. 31 1908.)

President Daniel Guggenheim, Feb., 8 1909, writes in
substance:
The profit and loss statement as of Oct. 31 1908 shows earnings for the

first six months of the present fiscal year which are In excess of 8% per
annum on the common stock. The business and earnings declined through-

out the year ending April 30 1908; since that date, however, the earnings
have been gradually improving month by month.
The company has not In the past issued reports oftener than annually,

principally for the reason that it is both difficult and expensive to cut off

the business oftener than once a year, on account of the large value of
precious metals in process of smelting and refining. Your directors believe.
however, that the desire of the stockholders for accurate reports as to
operations and profits as often as is practicable is warranted.

RESULTS OF OPERATION FOR SIX MONTHS ENDING OCT . 31 1908

6 Mos. end. -Years ending April 30
Oct. 31 1908. 1907-08. 1906-07. 1905-06.

Net earns, from oper___ $3,917,684 $7,633,287 $11,509,669 $10,161,358
Deduct-

Constr. and improv'ts_ 75,923 622,096 1,054,995 938,099
Employees' proflt-shar'i
fund 540,420 449.204

Dividends, preferred -(3 1.750,000(7)3.500.000(7)3,500.000(7)3,500,000
Dividends, common__ (2)1,000,000 (7)3,500,000 (7)3,500.000(634)5,250000

Balance, surplus  $1,091,761 $11,191 $2,914,254 $2,024,055
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BALANCE SHEET OCTOBER 31 1908.
Oct. 31 '08. Apr. 30 '08.

Assets- $ $
Oct. 31 '08. Apr. 30 '08.

Liabilities-
Property   86,845,670 86,845,670 Corn. stock_ __ _ 50,000,000 50,000,000
Investments _ 2,858,617 3,950,088 Pref. stock  50,000,000 50,000,000
Metals (refined Bonds  349,000 349,000

values)   18,218,785 17,519,664 Net current
Material   1,249,561 1,380,742 billtles   804,645
Net curr. assets_ 500,526 Unearned treat-
Cash and de- ment charges_ 2,148,559 2,068,506
mand loans._ 8,629,551 5,629,034 Profit and loss  14,499,980 13,408,218

Total 117,802,184 115,825,7241 Total 117,802,184 115,825,724
Compare report of Guggenheim Exploration Co. below.

-V. 88, p. 55.

People's Gas Light ez Coke Co., Chicago.

(Report for Fiscal Year ending Dec. 31 1908.)
President Geo . 0. Knapp, Chicago, Feb. 10 1909, writes:
General Results -Again it is my pleasure to report the largest gross

earnings for a year in the company's history, being $13,738,970. For 1907
they were $13,146,368. This showing is especially gratifying in view of
the general falling off in most lines of business throughout the countryduring the year 1908.

During the year the plant was substantially increased, the mains now
aggregating upwards of 2,366 miles. The gain of almost 55 miles consists
to a considerable extent of large trunk lines and other plant, part of a com-
prehensive scheme to regulate the distribution and pressure of gas, a matter
subsequently considered by the City Council. The increase in the number
of meters in use was 22,361, ard in the number of gas stoves 25,168. and in
the number of arc lamps 14,203. There was a loss of 1,558 in publje s reet
lamps.
New Office-Bond Sale.-The company has begun the erection of the

new office building at the corner of Adams St. and Michigan Ave. in Ch -
cago. In preparation for the necessary expenditure thus involved, the
board sold during the year $2,000,000 of Its refunding 5% gold bonds.

Statistics-
Mlles of street mains_ _ _
Meters 
Gas stoves 
Public lamps 
Gas arc lamps 

1908. 1907. 1906. 1905.
2,366 2,312 2,103 2,028

469,084 446,723 392,397 376,051
254,362 229,194 197,619 170,925
21,085 22,648 23,673 24,608
75,025 60,822 45,714 39,448

Gross receipts $13,738,970 $13,146,368 $11,680,044 $12,284,363
Operating expenses_ __ _ 8,222,625 7,973,626 6,787,303 6,578,784

Net earnings  $5,516,345 $5,172,742 $4,892 741 $5,705 579
Interest on bonds  $1,884,300 *1,810,550 $1,819,300 $1,829,300
Charged off  876,351 843,409 782,220 726,989

Total   $2,760,651 $2,053,959 $2,601,520 $2,556,289
Balance for dividends  $2,755,694 $2,518,783 $2,291,221 $3,149,290
Dividends (%)  (6)1 ,978 ,146 (6)1 ,978 ,146 (5) 1,648 ,455 (6)1 .978 ,146

Surplus for year  $777,548 $540,037 $642,766 $1,171,144
BALANCE SHEET DEC. 31.

1908. 1907.
Assets-

Real est., [ranch's,
tun'Is,maAns, &c76,236,321 75,177,228

Materials   1,478,481 1,493,276
Securities  2,226,403 2,242,403
Ace'ts receivable_ _ 874,554 600,566
Bond coup. depos's 284,005 278,955
Gas bills receivable 893,851 867,132
Other bills rec'ble_ 77,227 77,227
Cash   3,207,644 987,065

1908, 1907.
Liabilities-

Capital stock 35,000,000 35,000,000
Mortgage bonds_ _37,096,000 35,096,000
Gas bill deposits 273,760 246,324
Accounts payable_ 927,598 936,948
Coupons past due.. 284,005 278,955
Bond Interest se-

cured   339,525 306,192
Deprec'n & res'ves 719,717
Surplus  10,637,881 9,860,333

Total  85,278,487 81,724,752 Total  85,278,487 81,724,752
Note.-The securities, $2,226,403, owned as above, consist of miscellaneous

bonds, $60,500; Green St. property, &c., $135,003; 20,309 shares of capital stock of
People's Gas Light & Coke Co., $2,030,900. See item on a subsequent page.-
V. 88, p. 235.

Yukon Gold Company, New York.
(Letter from President, Jan. 30 1909.)

President S. R. Guggenheim, New York, Jan. 30 1909,
writes us in substance:
Property and Equipment.-Our investment in the Yukon was based upon

three hypotheses: (1) That we should acquire large and connected blocks
of ground for systematic working; also (2) a continuous water supply, and
(3) should equip the properties with modern mechanical appliances, such
as dredges and elevators, for handling the gravels upon a large scale and
at a low cost, depending for power not upon local fuel, but upon electrical
energy generated in our own hydro-electric plant.

All of these things have been accomplished. At the present time our
holdings amount to about 90% of the claims located on the hills and creek
bottoms of Bonanza, Bear, Hunker and El Dorado valleys, which were
wanted. They have been acquired mainly by outright purchase.

Early in 1906 construction was begun upon a water system which will
insure to the Klondike a continuous water supply for all time. This was
in itself a tremendous undertaking, Involving the diversion of Tombstone
River (the main right fork of the Tweivemile), carrying it a distance of
about 62 miles by flume, ditch and pipe lines, through a country which
was an absolute wilderness. The complete work to-day marks an era in
Alaska mining history.
Simultaneously a hydro-electric power plant was installed on the Little

Tweivemile River capable of delivering 2,000 h. p., which is transmitted
to the placer fields by a high-tension line, 36 miles straight across country,
with three sub-stations and 18 miles of secondary line.
A huge dam has been built at the head of Bonanza Creek to conserve

the water of the Upper Bonanza watershed for use upon the company's
Bonanza and El Dorado Creek properties.
Equipment plans inspire confidence in a speedy consummation of th

enterprise. Seven dredges of large size have been erected, the last of which
was put in operation late in the season of 1908. Their operations have
demonstrated the entire success of this method of mining as applied to the
gravels of the Yukon. The difficulties due to frozen ground have been
overcome within the limit of a reasonable working cost, and this cost will
without doubt be greatly reduced when the main water supply is available
for stripping the gravels la advance of the dredges.

Three mechanical elevators, electrically driven, were installed, two of
which were put into operation during the season of 1908. Their successful
operation solves one of our most difficult problems-that of handling flat,
shallow gravels, largely frozen, where the bed rock is rough and irregular,
and the values extend to some depth into the crevices.

Operations.-We have carried on hydraulicking to a limited extent, de-
pendent on the local, intermittent water supply. The operations have
shown a profit.

In the season of 1909 we expect to have the equipment working up to at
east one-half of its ultimate capacity. In 1910 we fully expect that the
company will take rank as one of the largest gold producers in the world.
Our engineers having reported that we now have nearly $40,000,000 net

in proven ground, which is approximately 100% profit on the shares at
par, and provides for many years' dividends, we concluded to postpone
further prospecting of our holdings until our present plant and equipment
are running to full capacity.
Contra-A large majority of the outstanding capital stock Is owned

by the Guggenheim Exploration Co., whose engineers are directing the
equipment and operation of the properties.
Earnings .-For the past season final results have not as yet been actually

determined, but incomplete figures show that the net earnings to Dec. 31
1908 will be about $550,000.
Our engineers have estimated the probable earnings for 1909 at from

$1,100,000 to $1,500,000. The wide difference in these figures is due to the
unknown factors entering into the water supply attendant upon the first
operation of a ditch line of such length. In 1910 the net profits should be

from $2,000,000 to 32,500,000, and in 1911 and thereafter $2,500,000 net
per annum should be the minimum.
I have no doubt that the directors will authorize the commencement of

dividends during this year, probably In the second quarter. but before de-
ciding definitely as to the date and rate, they deem it prudent to wait until
the coming season's operations have sufficiently advanced to enable them
to more accurately estimate the probable earnings for 1909.
[The letter in extenso will be found in the "Engineering & Mining Jour-

nal" of New York for Feb. 6 1909.-Ed.j-V. 88, p. 383, 236.

Guggenheim Exploration Company, New York.
(Report for Fiscal Year ending Dec. 31 1908.)

President Daniel Guggenheim says:
Comparison with last annual statement will show decrease in surplus of

$100,563. The net income was $57,849 in excess of dividends (10%-Ed.).but we charged off $158,412 on account of securities disposed of during
the year.
We continue to carry American Smelters Securities Co.'s common stock.of which we own $11,249,000, par value, upon our books at a nominal

valuation of $1. It is only with in a few months that all of the smelters and
refineries of the Securities Company (six in number) have been completed
and in operation. The profits now earned by the Securities Company in-
dicate that its common stock will in the course of time be a very valuable
asset.

Calculating the value of American Smelters Securities Co. "A" shares,
upon which dividends are paid at the rate of 6% per annum, at $90 per
share, and the remainder of our stock holdings (exclusive of American
Smelters Securities Co. common) at their present market prices, the book
value of Guggenheim Exploration Co. stock would be $230 per share, ex-
clusive of good-will. Assuming the present value of American Smelters
Securities Co. common to be $40 per share, the book value of Exploration
stock would be $251 per share, exclusive of good-will.

Last year our engineers stated that Utah Copper. Nevada Consolidated
Copper, Cumberland-Ely Copper and Yukon Gold companies would proba-
bly earn dividends during 1908. This prediction has been practically
realized. Utah Copper Co. commenced dividend payments in the third
quarter of last year upon a basis of $2 per share; its present earnings are in
excess of $3 per share. The Nevada Consolidated and Cumberland-Ely
Copper companies were both delayed in the completion of their equipment,
but have been making regular shipments since August, and their output
and earnings are increasing steadily; both companies give promise of divi-
dends beginning in the last half of 1909.
The Yukon Gold Co. recently issued to its stockholders a circular letter

concerning its operations. (See abstract below.-Ed.) It is tile intention
of the copper companies in which we are interested to Inaugurate a system
of issuing quarterly statements, copies of which will be mailed to our stock-
holders.

BALANCE SHEET DEC. 31.

1908. 1907. 1908. 1907.
Assets- $ $ Liabilities- $ $

Treasury stock__ 1,319,900 1,673,700 Capital stock 92,000,000 22,000,000,
Am. Sm. Secur. Co. 13Ills and accounts
Series A stock_ __ _13,860,000 13,860,000 payable   1,003,531 4,153,510

Series B stock__ 199,890 1,800,000 Surplus  13,643,689 13,744,251
Common stock_ 1 1

Oth.prop.& invest.17,589,487 17,564,989
Porn., fixtures and
equipment ____ 7,706 7,706

Bills &accts. coll'e 2,083,430 4,449,9751
Cash   1,586,800 541,390

Total  36,647,220 39,897,761 Total  36,647,220 39,897,761

"OTHER PROPERTIES AND INVESTMENTS" DEC. 31.

1908. 1907.
$

Esperanza, Ltd_ _ 337,360 426,183
Utah Copper Co__ 4,788,648 4,632,283
Yukon Gold Co..._ 8,222,062 8,222,106
Cumb.-ElyCop.Co. 912,808 912,808
Nev. Cons.Cep.Co. 1,671,589 1,671,589

1908. 1907.

Nev. No. RR. bds. 1,650,000 1,050,000
Miscellaneous 1nv's 7,020 50,020

17,589,487 17,564,980

Note.-The above items, excepting 'miscellaneous investments", are carried
at cost.
The company on Jan. 2 1909 paid its 24th consecutive quarterly dividend

of 2 if, % , the rate since and including Jan. 2 1907 being 10% yearly and
previously 7% per annum.-V. 88, p. 379.

Knickerbocker . Ice Company, Chicago.

(Report for Fiscal Year ending Dec. 31 1908.)

President John S. Field, Chicago, Feb. 3 1909, says:
General Results.-The season was above the average in temperature,

which brought about a larger demand for ice, sufficient to overcome the
loss resulting from reductions in price. The earnings of this department
compared favorably with those for 1907, while the material department
business was very largely responsible for the loss in the year's earnings.
More than the average amount was expended from the earnings of the
Year 1908 for maintenance, repairs and fire losses.

Notes.-The collateral notes, amounting to $1,500,000, due Feb. 1 1909
were redeemed by the issuing of notes running two years to the amount
of $1,300,000, the balance having been paid In cash. These negotiations
were not consummated until Jan. 4 1909. (V. 88, p. 104.)
Dtvtdends.-The necessity of arranging for the redemption of the col-

lateral notes caused a disinclination to declare any dividends until such
arrangements were substantially completed. Therefore, instead of the
usual semi-annual dividends of 3% each, a full annual dividend of 6%
was declared on Dec. 31 from the earnings of the year (V. 88, p. 104:
V. 87. p. 100.)

It is probable that in the early future action will be taken changing
the dates for the payment of the preferred dividend, so that these will be
more consistent with the accumulation of funds devoted to that purpose.

Bond Statement Dec. 31 1908.

1st M. Bds. Ref. M. Bds. Coll. Tr.N'tes Total.
Authorized issue  $2,500,000 $6,000,000 $1,500,000 $10,000,000
Deduct-

In treasury and deposited
as collateral  $69,000 $2,143,000   $2,212,000

Retired __ 507,000 $69,000 576,000
In sinking fund  364,000 364,000
Unissued  3,493,000 3,493,000

Net outstanding  $1,924,000 None. $1,431,000 $3,355,000

RESULTS FOR YEAR ENDING DEC. 31.

Net earnings 
Deductions-

Interest on bonds, &c_1
Int. ec com.on coll.notesf
Reserve for taxes, &c_ _
Pref.dividend (6%) _
Corn. dividend 

Total  
Surplus for year 
Total sun earns. Dec.31
Appropriated for capital
investment, 1898-1907

1908.
$407,552

$171,749

13,000
179,889

$364,038
$42,914

$316,689

1907. 1006.
$499,251 $1,015,510

5167,0621 $106,171
j 113,453

52,000
179,760 179,760

• (2) 79,994 (4 %) 159.840

$426,816 $611,225
$72,435 $404,291

$273,770 $1,153,147

951,808

1905.
$391,951

$98,492

179,757

$278,249
$113,702
$748,855

Net surplus Dec. 31_ _ $310,009 $273,776 $201,341 5715,855

*Paid Feb. 20 1908 in dividend warrants ($79,994) redeemable at par
V. 85, p. 1649; V. 86, p. 419.
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BALANCE SHEET DEC. 31.

1908.
Assets- $

Plant  11,157,147
1st M.bds. in treas. 69,000
Ref.M.bds.in treas 2,143,000
Ref.M.bds.sink.fd. 384,610
Collateral notes__ _ 211,500
Investments   80,982
Inventories   257,988
Cash   218,539
Notes receivable__ 39,345
Accts. receivable_ 352,889
Ice harvest  114,118

Total  15,029,118
-V. 88, p. 379, 104.

1907.
$

11,078,438
69,000

2,193,000
318,285

1908.
Liabilities- $

Common stock__ 4,000,000
Preferred stock___ 3,000,000
First mtge. bonds. 1,993,000
Ref. mtge. bonds_ 2,507,000

1907.

4,000,000
3,000,000
1,993,000
2,507,000

211,500 5% collat. notes__ 1,431,000 1,431,000
92,111 Reserves  99,329 95,705

295,293 Apropop. for capital
116,780 investment  951,806 951,806
11,156 Notes payable_  249,907 241,982

411,095 Accounts payable.. 109,013 128,800
111,544 Pay-rolls  47,743 54,510

Interest accrued 63,637 60,638
Prof. dlv. pay. Feb 180,000 89,991
Corn. dlv. (warets) 79,994 79,994
Surplus 316,689 273,776

14,908,202 Total  15,029,118 14,908,202

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIC ROADS.
Alaska Central Ry.-Bondholders' Committee.--A bond-

holders' committee consisting of John R. Thompson, James
T. Gardner and Frank G. Wright, all of Chicago, requests
the holders of bonds of the issue of 1905 to deposit their
holdings with the Chicago Savings Bank & Trust Co. of
Chicago as depositary under the terms of a deposit agree-
ment dated Jan. 15 1909 giving the committee broad
powers.-V. 87, p. 1237.

Atlanta Birmingham & Atlantic RR.-Receivers' Notes
Sold.-The receivers have sold to Atlanta banks, at a dis-
count of $3,723 33, 6% notes to a total of $124,000, twelve
of these having a face value of $10,000 each and one being
for $4,000.

Receivership for Allied Companies.-See Birmingham Coal
& Iron Co. and Brunswick Steamship Co. under "Industrials"
below.-V. 88, P. 293, 230.
Baltimore & Ohio RR.-Sale of Bonds.-It was announced

on Tuesday that Speyer & Co. and Kuhn, Loeb & Co. of
New York and Alex Brown & Sons of Baltimore had bought
$13,100,000 of Pittsburgh Lake Erie & West Virginia division
4% bonds, and before noon on the same day had re-sold the
entire amount. The bonds in question include $8,000,000
that are pledged to secure the $6,000,000 5% notes due
March 1 1909. The proceeds of the sale will enable the
B. & 0. to pay off these notes and also the $3,600,000 notes
due March-2 1909 secured by pledge of stock of the Cleveland
Lorain & Wheeling.
The bonds so sold are part of an issue limited to

$75,000,000, of which $44,447,000 will now be outstanding,
the remainder being reserved to retire at or before maturity
all underlying bonds. The mortgage is closed except for
refunding purposes.-V. 88, P. 157.

Buffalo & Susquehanna Ry.-Report.-See "Annual
Reports."
Coal and Coke Tonnage.-The coal and coke tonnage for

the first half of the present fiscal year is stated to have been
the heaviest in the company's history; 830,000 tons were
moved, approximately 100,000 increase over the year pre-
vious. In 1906 the Buffalo & Susquehanna handled 370,000
tons during the first six months.-V. 86, p. 107.

Carolina Clinchfield & Ohio Ry.-Equipment Trust-
Bonds Sold.-A rolling-stock equipment agreement has been
executed covering new equipment costing $3,236,238, of
which $636,238 has been paid in cash and the remaining
$2,600,000 is represented by a like aggregate amount of
5% equip. gold notes, series A, all of which have been sold.
These notes are dated Dec. 11908, denomination $1,000, and
are due in semi-annual installments of $130,000 each, be-
ginning June 1 1909 and ending Dec. 11918. The interest
on the issue is payable J. & D. at the office of Blair & Co.
of New York (the "vendors" of the equipment). The
Bankers' frust Co., New York, is the trustee.

New Equipment Covered by the $2,600,000 Gold Notes.
(1) Cars to be delivered by Pressed Steel Car Co. Dec. 1908 to July 1909-

1,600 all steel hopper cars. 250 (60,000 lb.) steel underframe
500 all-steel gondola cars. composite cars.
6 all-steel baggage, &c., cars. 100 all-steel composite flat cars.

100 wooden flat cars.
(2) Cars to be delivered by other manufacturers Jan. to April 1909.

1 steel wrecking car. 112 sixty-foot vestibule pass. cars.
2 baggage & mall cars. I underframe
15 caboose cars. ; of steel.

(3) Locomotives to be delivered by Baldwin Locomotive Works.
15 Consol. freight locomotives. One 4-6 Mallet articulated compound
4 10-wheel pass, locomotives, freight locomotive.
See illustrated article in "Manufacturers' Record" of Baltimore for Feb.

11 1909; also map on page 29 of "Railway & Industrial" section and corn
pare V. 88, p. 230; V. 87, p. 613, 678, 1604.

Chesapeake & Ohio Ry.-New Directors.-At a meeting
of the board of directors on Thursday, representatives of the
Hawley syndicate, which recently acquired control, were
elected in place of those representing the former Pennsyl-
vania and Vanderbilt interests, who retired, as follows:
New directors-Edwin Hawley, Frank A. Vanderlip, John W. Castles,

Frank Trumbull, H. E. Huntington and F. W. Scott. Old directors re-
tired-Samuel Rea, Walter G. Oakman, Thomas P. Fowler, John P.
Green, Temple Bowdoin and Martin Erdmann.-V. 88, p. 294, 230.
Chicago Cincinnati & Louisville RR.-Nearly 75% De-

posited-Time Expires March 1.-Nearly three-fourths of all
the outstanding bonds ($3,154,000) secured by the first
mortgages made respectively by the Chicago & Cincinnati,
the Cincinnati Richmond & Muncie and the Cincinnati &
Indiana Western have been deposited with the Old Colony
Trust Co., Boston. Further deposits without penalty will

be received on or before March 1. See advertisement on
a preceding page and compare V. 87, p.1237.-V. 88,p.52.

Chicago & Eastern Illinois RR.-Listed.-The New York
Stock Exchange has listed $1,050,000 additional 4% "re-
funding and improvement" bonds, making the total amount
listed to date $8,300,000; and has authorized $2,317,000
additional to be listed from time`to time prior to Jan. 1
1910, making the total amount authorized to be listed
$10,617,000
The $1,050,000 bonds now listed were issued to reimburse the company

for additions and improvements made to the property.
Earnings.-For 6 months ending Dec. 31:

Net Other Interest& PrerDiv. Bal. for
Earnings. Income. Taxes. (3%). Com.Stk.
$1,598,097 $312,752 $1,590,907 $264,921 $55,021
1,831,616 396,849 1,545,157 264,921 418,387

Six Gross
Mos. Earnings.
1908_35,357,950
1907__ 6,045,359
-V. 87, p. 1155.

Chicago Railways.-Bonds Re-Sold--The bankers offered
on Feb. 10 at 101 and interest their block of $6,000,000 first
mortgage 5% gold bonds, dated Feb. 1 1907, and at once
disposed of the entire amount. There are now $14.000,000
of this outstanding, followed by $39,387,845 consolidated
(closed) mortgage bonds. A letter from Henry A. Blair,
Chairman of the Board, shows:
The City of Chicago placed a valuation upon the properties as of Feb. 1

1907 of $30,779,000, which, under the ordinance granting the company its
franchise, is to remain as a minimum equity behind the first mortgage
bonds. When the proceeds of the bonds now offered have been expended,
the official valuation will amount to at least $44,779,000. On each bond
will be endorsed a certificate of the Comptroller of the City of Chicago
certifying the bond as being entitled to the first lien authorized upon the
entire property under the terms of the ordinance. See V.88, p.294.374.

Cincinnati Indianapolis & Western Ry.-Listed.-The
New York Stock Exchange has authorized to be listed the
Bankers' Trust Co. certificates of deposit for "first and
refunding" 4% bonds as issued on deposit of the $4,672,000
outstanding bonds.-V. 87, p. 1089.

Colorado Midland Ry.-New Directors.-George B. Har-
ris, President of the Chicago Burlington & Quincy RR.,
Second Vice-President Daniel Willard of the same road, and
W. T. Clough, Vice-President of the Great Northern, have
been elected directors to succeed Frank Trumbull, Grenville
M. Dodge and A. C. Rearick.-V. 77, p. 2389.
Cuba RR.-Listed.-The New York Stock Exchange has

listed $206,000 additional first mortgage 5% bonds, making
the total amount listed to date $8,049,000, and has authorized
$250,000 additional bonds to be listed from time to time
prior to Jan. 1 1910 on notice of sale, making the total
amount authorized to be listed $8,299,000.
These additional bonds are issued on account of improvements and addi-

tions already made, including permanent bridges, ballasting, gdneral track
construction, station buildings, dredging and building on the company's
property at Antilla, on Nipe Bay, &c.-V. 87, p. 810.

Fall Brook Ry.-Consolidation Plan.-The shareholders
of the following leased lines of the New York Central &
Hudson River RR.

' 
namely, the Fall Brook Ry. Co., the

Syracuse Geneva Sy Corning Ry. Co. and The Pine Creek
Ry. Co., respectively, will vote March 16 on a plan for the
consolidation of the companies, which has been entered into
by authority of the respective boards of directors, said plan
being dated Feb. 4 1909. The consolidated company, it is
said, will be known as the Geneva Corning & Southern RR.
and will own about 230 miles of railroad.-V. 68, p. 872.
Fitchburg RR.-New Stock.-Application was made on

Feb. 10 to the Public Service Commission, Second District,
to issue $550,000 additional preferred stock which was
authorized last week by the 'Massachusetts RR. Commission.
The proceeds are to be used to reimburse the Boston & Maine for im-

provements and acquisitions costing $720,057. President Tuttle states
he believes the new stock will sell for at least $120 a share. The details
of the expenditures include $65,000 paid for the Conway Street By. and a
note of that company amounting to $27,000.-V. 88, p. 374, 100.

Grand Trunk Pacific Ry.-Underwritten.-The Toronto
"Financial Post of Feb. 6 said: "The Grand Trunk Pacific's
issue of 4% debenture stock to the amount of £1,000,000
was underwritten in London last week. This, it is under-
stood, increases the amount of debenture stock outstanding
to £3,000,000.-V. 87, p. 1533.

Hudson & Manhattan RR.-Proposed Extension to Forty-
second Street.-The company on Wednesday applied to the
Public Service Commission for permission to extend its tun-
nel system north from 33d St. to 42d St. and the Grand Cen-
tral Station. The extension, it is estimated, will cost about
$5,000,000 and can be completed within 18 months.
The proposed route is north from 33d St. under Sixth Ave. to 41st St.,

thence under Bryant Park to a point at 42d St. about midway between
Sixth and Fifth avenues, and east under 42d St. to a point just west of
Lexington Ave. In 42d St. the tubes will run under the present subway.
and at the terminus will be on a level between the Grand Central station
of the Interborough subway and the Manhattan terminus of the Belmont
tunnel. Connection will be made by suitable stairways with the Inter-
borough subway and Belmont tunnel, and also with the suburban and
through trains of the New York Central and New York New Haven & Hart-
ford RR. leaving the new Grand Central Station.-V. 88, p. 295.

Huntingdon & Broad Top Mountain RR. & Coal Co.-
Earnings.-For the year ending Dec. 31:
Year- Gross. $1493 N0.22$Net. Charges.

;106,190 
Pref. Divs. Bat.,42 ,3su3r2

0   
.

119908 
$6

7

1906   
884,687 318,060 106,190 (7%) $140,000 71,870
841,350 312,305 106,190 (73i%) 150,000 56,115

-V. 87, D. 221.

Illinois Traction Co.-To Increase Common Stock as Well
as Preferred.-A circular dated Jan. 26, signed by Secretary
T. B. Macauley, says in substance:
At the special meeting of the stockholders which will be held at Portland.

Me., on Feb. 6 1909, to increase the authorized amount of the preferred
stock from $4,000,000 to $5,000,000, the stockholders will, in addition, be
asked to authorize an increase of the common stock from $7,000,000 to
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.48,000,000, and, if they shall authorize such increase, to further determine
or what purposes and by what authority such additional stock may bet
Issued. Compare V. 88, p. 295, 374.

Iowa Central Railway Co.—Sale of Bonds.—The $400,000
"first refunding 4% gold bonds" which were sold to Tailer &
Co., New York, to provide funds for the purchase of add -
tional rolling stock and which were offered to the public on
Tuesday at 813/b and interest have all been re-sold, making
$4,970,000 of the issue outstanding.—V. 87, p. 1420.

Lehigh Valley RR.—Bonds Offered.—Cramp, Mitchell &
Shober, Philadelphia, are offering by advertisement on an-
other page, at prices to yield 43it%, a block of the (Coxe
Brothers) collateral trust gold 4% bonds, $500,000 retired
semi-annually from Feb. 1 1908 to Feb. 11926. Originally
issued, $19,000,000; outstanding, $17,000,000. A circular
says:

The bonds are secured by all the property purchased from Coxe Brothers
& Co., indud ng Delaware Susquehanna & Schuylkill RR. Co. and the
allied water companies: The Drifton Water Co., the Beaver Meadow
Water Co., Tomhicken Water Co. and the Oneida Water Co. The purchase
carried with it the collieries and mining properties, consisting of about
6,822 acres of coal land in the Lehigh region, containing over 67,000,000
tons of coal and control by contract 486 acres containing an unmined
tonnage of 2,500,000 tons, and including over 1,100 miners' houses; all the
real estate of Coxe Brothers & Co. In Chicago and Milwaukee,and the
floating equipment In New York Harbor, as well as the 76.51 miles of track
of the D. S. & S. RR., together with its shops and rolling stock. Compare
V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428.
—V. 88, p. 231.

Louisville & Nashville RR.—Earnings.—For the half-year
ending Dec. 31:
6 mos.—

1908  
1907  

Gross.
$23,449,626
24,561,225

Net.
$7,779,783
5,366,329

Other Inc,
$645,320
687,941

Charges.
$4,192,520
4,251,827

Balance.
$4,232,583
1,802,443

Dividends of 23'% in 1908 and 3% in 1907 call for $1,-
500,000 and $1,800,000, respectively, leaving a balance of
$2,732,583 in 1908, against $2,443 in 1907.

Provision for 3-year Notes Due March 1910.—The recent
sale of the $29,864,000 bonds deposited under the 5-20-year
collateral trust bond issue (V. 88, p. 295) will, we are in-
formed, not only enable the company to pay off the $23,000,-
000 outstanding collateral trust bonds on April 1 next, on
which date they have been called for payment, but will also
provide for the payment of the $6,500,000 three-year 5%
notes at their maturity on March 1 1910.—V. 88, p. 295.

Metropolitan Street Ry., New York.—Time Extended.—
The bondholders' committee of which Alexander J. Hemp-
hill is Chairman announces that two-thirds of the ($12,500,-
000) "general mortgage and collateral trust 5% bonds due
1997 have been deposited with the Guaranty Trust Co. of
New York. Further deposits will be received to and in-
cluding Feb. 23, after which date none will be received except
upon payment of $5 per bond. The foreclosure decree, it is
stated, will be entered Feb. 23. See advertisement on
another page.—V. 88, p. 295, 231.
Mexican Central Ry.—Title Transferred.—See .National

Railways of Mexico below.—V. 88, p. 375.
Mexico Tramways Co.—Bonds of New Issue Ofiered.—This

company, incorporated under the laws of Canada and
having outstanding $6,000,000 of share capital of a total
authorized issue recently increased from $8,000,000 to $20,-
000,000 (V. 88, p. 375), also $9,000,000 of an issue of general
consolidated first mortgage 50-year 5% bonds, limited to
$15,000,000, has created a new issue of 6% 50-year mort-
gage debenture bonds, of which the present authorized
amount is £2,000,000. In London early this month the
Bank of Scotland, authorized by the contractors for the
new issue, offered on their behalf, at 96 £1,250,000 6%
of said 50-year mortgage debenture bonds, in denominations
of £100 each (c*). A prospectus says:
New Bond Issue.—The Issue of £2,000,000 6% 50-year mortgage deben-

ture bonds will be secured by a trust deed in favor of the National Trust
Co.
' 

Ltd., of Toronto, to be dated Feb. 1 1909, constituting (subject only
to the above-mentioned first mortgage bonds) a specific charge on the con-
cessions and immovable property of the company, present and future, and
all shares, stocks, bonds and securities of other companies now or hereafter
owned by it. The bond Issue may, subject to the provisions of the trust
deed, be increased as therein mentioned, it being provided that all addi-
tional securities and assets acquired by such additional bonds, or the pro-
ceeds thereof, shall form additional security for the entire issue of the
said mortgage debenture bonds.
The bonds will be dated Jan. 1 1909 and are redeemable at par on Jan. 1

1959, by means of annual payments commencing Dec. 31 1919, to be
applied in annual drawings at 105%, or by purchase at or below that price,
or the bonds may be redeemed at 105 at any time on six months' notice, or
on the company going into voluntary liquidation. Interest will be payable
July 1 and Jan. 1 at the Bank of Scotland, London. Brokers for this issue.
Sperling & Co., London.
Tramways System, &c.—The Tramways Co. is now operating the entire

tramways system under a lease made with the Mexico Electric Tramways,
Ltd. (the larger portion of the capital In which has been acquired by the
Tramways Co.), but as one of the minority shareholders of the English
company has taken exception to the terms of the lease and is asking the
courts to pronounce upon the matter, the former manner of operating the
tramways system through the English company may be resumed. The
position of the Tramways Co. would not be materially affected even if the
court decided to set aside the lease and direct the tramways system to be
operated as heretofore through the English company.
The tramways system now in operation consists of 125 miles of electric

traction, 38 miles of animal traction, 8 miles under reconstruction; and.
In addition to the present lines, there are under construction and in prospect
extensions in the city, and the construction of a large suburban system
which will be tributary to the present lines.
The company, In addition to operating the tramway system, has arranged

for the construction of electro-chemical works, to be located in the suburbs
of the city, for the manufacture of calcium carbide and other chemicals,
and also for the production of high-grade steel by electric furnaces.

Mexican Light & Power Co.—At the present time the company has a con-
tract with the Mexican Light & Power Co.

' 
Ltd., for the supply of hydro-

electric power, which may be terminated, at the option of the Tramways
Co., in October 1911. The Tramways Co. is at present using the maximum
amount of power which the Light & Power Co. can supply under the con-
tract, and the amount required will be very largely increased during the
next two years. As a supply of power for the tramways system is of such
vital importance, It is an absolute necessity that the control of the power
supply should be In the hands of the company operating or controlling the
system, and with this end in view the Tramways Co. is acquiring a con-
trolling interest in the capital stock of the Mexican Light & Power Co.. Ltd.
The acquisition of this stock increases largely the assets of the Tramways

Co. and will constitute an additional security for the 6% 50-year mortgage
debenture bond issue. (V. 88, p. 297, 292.)
The proccbds of the present issue of 6% mortgage debenture bonds will

be available for extensions and development of the tramway lines, and addi-
tional equipment for the same as before mentioned, and for other purposes.
of the Tramways Co., as well as for providing additional capital, in co-
operation with the Mexican Light & Power Co., for the completion of the
hydro-electric development now in hand.
Earnings.—The accounts for the year 1908 have not yet been completed,

but after deducting from the net surplus derived from the operations of the
company's businesses the office expenses in Toronto and London, interest
on bank advances, fixed and other charges, including renewals, there will
remain a balance of about 192,000, which is much in excess of the amount
required to pay the interest on the present issue, without taking into ac-
count the additional revenue which will be derived from the expenditure
of the proceeds of the Issue.

Gross and Net Earnings of the Tramways Systeml906. (Mex-i1c9a0n3C. urrency).
1907.

70,3195078.,661 64,623,567 54,448,225 36,478,584 26,7190091,2.Passengers   25
Revenue $5,328,574 $4,924,074 $4,210,768 $2,799,283 $2,103,175
Net profit  2,533,481 2,163,490 1,899,671 1,178,310 825,460
Directors.—F. S. Pearson, New York, President; Z. A. Lash, K. C.,

Toronto, Vice-Pres.; R. C. Brown, Mexico, Managing Director*
' 

Sir William
C. Van Home, K.C.M.G., Montreal; E. N. Brown and Julio Limantour,
Mexico City; H. Malcolm Hubbard, London; and Miller Lash, E. W. Mc-
Neill, J. S. Lovell, W. Bain, R. M. Coates and S. Chambers, Toronto.
—V. 88, p. 375.

Minneapolis & St. Louis RR.—Sale of Bonds.—Speyer &
Co. have recently purchased from the company $2,015,000
"first and refunding mortgage" 50-year 4% gold bonds
due 1949. The greater part of these bonds was issued to
retire $455,000 Minneapolis & Merriam Junction 7% bonds
which matured Jan. 1 1907 and $1,015,000 Iowa extension
7% bonds which mature June 1 1909. The refunding 4%
bonds have all been sold.—V. 88. P. 295

Missouri Pacific Ry.—Convertible Notes Called.—The two-
year collateral trust convertible 6% gold notes of the Missouri
Pacific Ry., original issue $6,000,000, secured by trust deed
dated Feb. 10 1908, have been called for redemption at
101% and interest at the Equitable Trust Co. of New York,
15 Nassau St., on March 12 1909, from 10 a. m. to 3 p. m.
Referring to this announcement, Tailer & Co., 27 Pine St.,
offer to purchase, up to and including March 11 1909, at
a price to net the firm 2% on the investment, such notes as
the holders thereof may desire to obtain cash for prior to
the date of redemption. Prior to June 30 1908, $487,000
of the $6,000,000 notes had been voluntarily exchanged by
the holders, pursuant to the convertible clause, for an equal
amount of Kansas & Colorado Ry. first refunding Os. The
collateral for the note issue consisted at the outset of $12,-
000,000 of these first refunding 6s, guaranteed by the Mis-
souri Pacific. A description of the bonds and a special map
showing the lines covered thereby will be found in the "Rail-
way and Industrial" Section, pages 88 and 90. Compare
also V. 86, p. 286, 229.
The calling of the notes, it is understood, presages some

general scheme of financing, the exact nature of which has
not been disclosed.--V. 87, p, 1479.

National Railroad of Mexico.—Title Transferred.—See
National Railways of Mexico below.—V. 88, p. 375.

National Railways of Mexico.--Purchase of Properties.—
At a special meeting of the stockholders of the Mexican Cen-
tral Ry. at Boston on Thursday the action of the directors
in authorizing the sale of the property of that company to
the National Railways Co. was ratified, The sale of the
property of the National RR. of Mexico was confirmed by
the stockholders of said company in October last. The
Mexican Central and the National Railroad companies having
sold all their assets, remain simply corporations in name
subject to dissolution when desired. The property of the
Mexican International and Interoceanic By. of Mexico has
not been transferred.

Directors.—Provision was made in the by-laws for in-
creasing the board from 7 to 21 members, and accord-
ingly, at a recent meeting, the following were elected:

Jose Yves Limantour, E. N. Brown, Julio M. Limantour, S. M. Felton
and Jose Signoret of Mexico City, and William H. Nichols, H. Clay Pierce,
Henry S. Priest, Bradley W. Palmer, Clay Arthur Pierce, Eben Richards,
James Speyer, Ernst Thalman and James N. Wallace of New York.. Of
these last named members, constituting the local board In New York City,
it Is understood that Messrs. Speyer, Nichols, Thalmann and Wallace were
elected to represent the Interests of the Mexican Government.
(The original seven directors were (and are) Pablo Macedo, Gabriel

Mancera, Guillermo de Lauda y Escandon, Ricardo Honey, Joaquin D.
Casasus, Manuel Zamacona e Inclan and Luis Elguero.)

H. Clay Pierce has been elected Chairman of the board.—
V. 88, p. 375, 231.
Nevada California & Oregon Ry.--Acquisition.--see

Sierra Valleys RR. below.—V. 87, p. 933.

Newport News & Old Point Railway & Electric Co.—
Application for Receiver.--The Maryland Trust Co. of Balti-
more, trustee under the $4,000,000 general mortgage of
1901, filed in the United States Circuit Court at Norfolk, Va.,
on Feb. 9 a bill praying for a receivership for the Newport
News Railway & Electric Co. on the ground of mismanage-
ment. The company has not defaulted in the payment of
interest on its bonds.

Call for Deposit of General Mortgage Bonds.—Alexander
Brown & Sons, Baltimore, and Brown Bros. & Co., New
York, Philadelphia and Boston, in a call for deposits of
the general mortgage bonds at their offices for mutual pro-
tection, under the terms of a deposit agreement, make the
following statement:
The company Is the owner of $193,000 common stock of the Citizens'

Railway, Light & Power Co. (total issue, $200,000,) and $92,000 stock
of the Danville Railway & Electric Co. (total issue, $100,000), which are
held by the Maryland Trust Co., trustee, as part of the collateral security
for the general mortgage bonds.
We have been informed that the board of directors of the Citizens' Hall-

way, Light & Power Co.. without the knowledge of the Maryland Trust Co..
has purchased $300,000 common stock of the Newport News and Old Point
Railway & Electric Co. and has issued its note for $120,000 therefor.
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the same time the Danville Railway & Electric Co. has purchased $250,000
of the common stock of the Newport News & Old Point tRallway & Electric
Co. and has issued its note for $100,000 therefor.
We are advised that if these transactions are permitted to stand they

will, to the extent of the said note, impair the security of the general
mortgage bonds.
We have therefore requested the Maryland Trust Co., trustee, to take such

action as it may deem advisable to protect the interests of the general
mortgage bondholders.

While the company has not defaulted in interest payment on the bonds,
we believe it desirable that all holders of the general mortgage bonds
promptly deposit the same with us, particularly in view of the fact that
the management, which is responsible for the transaction, claims to per-
sonally represent a large block of these bonds.
Owing to the fact that these bonds were originally placed by us, it is our

intention to pay all counsel and other expenses properly chargeable to
bondholders In this connection, and no depositor will assume any financial
obligation to us by reason of such deposit.—V. 81, p.1551.

Norfolk & Western Ry.—Listed.---The New York Stock
Exchange has listed the $10,000,000 additional Divisional
First Lien and General Mortgage 4% bonds recently sold to
Kuhn, Loeb & Co. (V. 88, p. 231), making the total listed,
$23,000,000.

Purposes for Which these $10 000,000 Bonds were Issued.
Ry., branches or exten's_$2,066,00012d track & 0th. perm.imp.$3,612,000
Shops, depots, terms., &c. 571,000 Rolling stock  3,751,000
—V.88, p. 231.

Old ColonyiRR.—New Stock to Be Sold at Auction.—The
$500,000 of new stock recently authorized by the Massachu-
setts Railroad Commission will be sold at public auction on
Feb. 17. Compare V. 88, p. 375, 53.
Pine Creek Ry.—Consolidation Plan.—See Fall Brook Ry.

above.—V. 68, p 573.
St. Louis & San Francisco RR.—On Unlisted.—The New

York Stock Exchange has admitted to the unlisted .depart-
ment the Bankers' frust Co. full-paid certificates of deposit
for the $30,000,000 "general lien" 15-20-year 5% bonds re-
cently offered by Speyer & Co. (V. 87, p. 1480).—V. 88
p.376, 102.

St. Louis Southwestern Ry.—Listed.--The New York
Stock' Exchange has listed $1,000,000 additional consolidated
mortgage 4% bonds, making the total amount listed to date
$19,917,000, and has authorized $2,202,000 additional to
be listed from time to time prior to Jan. 1 1910 on notice of
sale, making the total amount authorized to be listed
$22,119,000.—V. 88, p. 376.

St. Paul & Des Moines RR.—Officers.—F. W. Estabrook
has been elected President, succeeding G. A. W. Dodge, who
resigned; F. C. MacMillan, General Manager, has been elected
Vice-President.—V. 87, p. 545.
Seaboard Air Line Ry.—Listed.--The New York Stock

Exchange has authorized to he listed the Standard Trust Co.
of New York certificates of deposit as issued on deposit of
the outstanding $5,760,000 Atlanta-Birmingham first mort-
gage 30-year 4% bonds.--V. 88, p. 370, 376, 159.

Sierra Valleys RR.—Sold.—The property of the company
was sold under foreclosure on Jan. 30 at Plumas Junction,
Cal., for $75,000, to the Nevada California & Oregon Ry.,
to satisfy a judgment of $300,000. All the bonds and most
of the capital stock of the company was owned by the
N. C. & O. Ry. Compare V. 79, p. 2643.
Syracuse Geneva & Corning Ry.—Consoltdation Plan.—

See Fall Brook Ry. above.—V. 81, p. 1494.
Taunton & Pawtucket Street Ry.—Coupons in Default.—

The coupons due Jan. 1 1909 on the $200,000 1st mtge. 5s
of the Bristol County Street Railway were not paid at
maturity The company expects in a few days to have
some statement to make to the bondholders. No bond-
holders' committee has been formed. Federal Trust Co.,
Boston, is mortgage trustee. See page 110 of "Electric
Railway Section."
Toronto Ry.—Report.--For the calendar year:

Year— Gross. Net. 0th. Inc. Charges. Divs. (6%). Bal.
1908 __ $3,566,494 $1,677,447 $43,779 $774,028 $479,514 $467,685
1907 __ 3,511,198 1,617,960 721,802 473,387 422.771

Dividend on Common StockMay be Increased from 6% to 7%.
At the annual meeting on Feb. 3 it was intimated that the
dividend'on the $8,000,000 common stock would be increased
from 6% to 7% per annum.—V. 87, p. 286.

Union Pacific RR.—Listed.—The New York Stock Ex-
change has authorized to be listed $30,000,000 of the $50,-
000,000 "first lien and refunding" 4% bonds offered in
June last by Kuhn, Loeb dr Co. (V. 86, p. 1468) on notice
of issuance in exchange for temporary bonds.
Earnings.—For 5 months ending Nov. 30:

Five 
O

Gross Net ohere Charges Balance,
Mos.— Earnings. over Taxes. Income. (Net). Surplus.
1908 $36,057,368 $18,867,564 $7,602,025 $5,982,038 $20,487,552
1907  36,389,213 15,010.474

Dividends on the preferred stock at the rate of 4% yearly, 1 2-3% for
the 5 months in 1908, call for $1,659,068, and on the common stock, at 10%
yearly, 4 1-6% for 1908, 18,148,133, leaving a surplus for the 5 months of
$10,680,350.—V. 88. p. 296.

United Railroads of San Francisco.—Initial Dividend.—
The company has declared out of the earnings for the 6
months endina. Jan. 1 1909 an initial dividend of 31/1%, being
at the rate of -7% per annum on the $5,000,000 of 7% cumu-
lative first preferred stock, payable Feb. 15. The stock is
all owned by the United Railways Investment Co.—V. 88,
p. 232.
United Railways Investment Co.—See United Railroads

of San Francisco above.—V. 88, p. 232.
Wabash RR.—Favorable Decision.—Judge Ray in the

United States Circuit Court on Monday, in the suit brought
by James Pollitz,held valid the plan to retire the debenture

bonds through the issue of bonds under the first refunding
and extensions mortgage.
The complainant Is restrained from commencing or prosecuting any other

action to prevent the carrying out of the plan. Compare V. 84, p. 1308.
—V. 88, p. 296, 54.

West End Street Ry, Boston.—Majority Opposed .—The
protective committee (F. S. Mead, Chairman), which is
questioning the equity of the plan for merging the West End
and Boston Elevated, it is reported, 'has now a clear
majority of the outstanding shares,' whereas a two-thirds
vote is necessary for ratification of the plan.—V. 87 , p. 1534
V. 88, p. 102.

[INDUSTRIAL GAS AND MISCELLANEOUS.
American Cement Co.—Cement Industry from a Financial

Standpoint.—See reference to new treatise on a preceding
page.--;V. 88, p. 160.
American Graphophone Co.—Quarterly Dividend on Pre-

ferred Omitted.—The directors on Feb. 10 did not declare the
usual quarterly dividend of 13/4% on the $2,095,630 of pre-
ferred stock. This is the first time such action has been
taken since the first payment in 1897.

Annual Dividend Record.
'97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. 1908.

Preferred, per ct_ 7 7 7 % 8 7 % 7 7 7 7 7 7
Common, per ct__ 5 7 7 8 6 0 0 3 4 5 35%

President Edward D. Easton is quoted as saying:
Although the profits during the first quarter of the fiscal year exceeded

the amount of the dividend, the directors decided that the interests of the.
company would be best served by using the cash resources in carrying on
Its business, instead of disbursing the dividend.

Report.—See "Annual Reports in V. 88, p. 292.
American Ice Co.—Meeting Postponed .—The meeting of

the stockholders to ratify an issue of $3,000,000 7% non-
cumulative first preferred stock, per plan V. 88, p. 376, has
been postponed until Feb. 18.—V. 88, p. 376.
American Smelting & Refining Co.—Listed.—The New

York Stock Exchange has placed on the regular list the
$50,000,000 7% cumulative preferred and $50,000,000 com-
mon stock heretofore quoted in the unlisted department.
Six Months' Report.—See "Annual Reports" on a pre-

ceding page of this issue.—V. 88, p. 55.
American Telephone & Telegraph Co., New York.—Notice

to Holders of Convertible 4% Bonds.—The $150,000,000 con-
vertible 4% bonds dated 1906 are convertible at par on any
day after March 1 1909 and before March 1 1918 and within
such period up to thirty days prior to any date which may
be named in any call for redemption thereof into stock at
a price which, based on the amount of stock now outstanding,
is $133.7374 per share, either at the Old Colony Trust Co.,
Boston, or the Manhattan Trust Co., New York. An
advertisement (to be published in our issues of Feb. 20 and
March 27) says in substance:
In adjusting the Interest and dividends the following method will be ob-

served: interest will be calculated from the due date of the last matured
coupon to the date of the deposit of the bond, the month being reckoned
as 30 days. Dividends will be estimated at the usual rate of $2 per share
quarterly and depositors will be chared for the proportionate part of a
dividend corresponding with the time which has elapsed from the last day
of the previous quarter (that is March 31, June 30, Sep. 30 or Dec. 31)
to the date of deposit of said bonds, the balance either way to be adjusted
in cash.

European holders may deposit their bonds with Baring Brothers & Co..
Ltd., London, or Hope & C Amsterdam, who will, without charge,
transmit the same to America for conversion. Adjustments will be made
as of the date of such deposit.—V. 88, p. 296. 160.

Birmingham Coal & Iron Co.—Receivership.—At Birming-
ham
' 

Ala., on Feb. 5, Judge Thomas G. Jones of the Federal
Court appointed as receivers of the property James Bonny-
man General Manager of the company, and Arthur W.
Smith, President of the Birmingham Trust & Savings Co.,
on the petition of the Aetna Powder Co. and other creditors.
The interest due Jan. 1 on the company's first consolidated
mortgage 5% bonds due 1927, usually paid at the Old
Colony Trust Co., Boston, is in default. No information
is at hand relative to the amount of this issue outstanding
or as to what portion thereof was given in exchange for
underlying bonds.
At consolidation the Birmingham Iron Co. had outstanding $2,000,000

bonds (V. 83, p. 40, 35) and the Birmingham Coal Co. $1,000,000 bonds
(V. 84. p. 1429). See Atlanta Birmingham & Atlantic RR. in V. 88, P.
227, 156, 99; V. 83, p. 35.—V. 87, p. 1665.

Booth & Co., Chicago.—Creditors Decide to Act.—The
bankers' creditors' committee, it is said, has decided unani-
mously to take over and reorganize the enterprise regardless
of the shareholders' efforts to agree on a plan having failed.
—V. 87, p. 1607.
Brunswick (Ga.) Steamship Co.—Receivership.—Judge

Don A. Pardee of the United States Circuit Court of Appeals
in New Orleans on Feb. 6 placed this property in the hands
of President H. M. Atkinson as receiver. The company's
stock and bonds, $1,000,000 each, were to be pledged as
part collateral for the collateral trust gold notes of the Atlanta
& Birmingham Construction Co. See Atlanta Birmingham
& Atlantic RR. in V. 83, p. 35; also compare V. 88, p. 293,
230, 227, 156, 99.—V. 87, p. 616.

Central District & Printing Telegraph (Bell Telephone
Co.), Pittsburgh.—Report.—For the calendar year:

Net. Int. on Bds. Divs. (8%). Bat. ,Sur.
11,194,500 $58,992 $1,040,000 $95,508
1.112,883 59,480 960,000 93,403

Year— Gross.
1908..__ _$4,445,734
1907_ __ _ 4,386,496
—V. 87, p. 92.

7

Central & South American Telegraph Co., New York.—
Capital Stock Increased.—The stockholders on Feb. 9 voted
to Increase the capital stock from $12,000,000 to $14,000,000
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It is officially stated that no arrangements have been made by eithercompany to issue new stock at present and the stock will not be issueduntil the expenditures from net earnings justify the directors in selling thenew stock. Compare V. 88, p. 297.
Chicago Junction Railways (Ss Union Stock Yards Co.-

Report.-The results of the holding company for the calendar
year 1908, as reported in the newspapers, the figure sbeing
presumably subject to final audit, were:
Cal. D vs. ,rentals, Net Pfre.div. Corn. div. Balance, Total.
Years- nterest,&c. profits. (6%). (8%) . surplus. surplus.1908  $1,914,489 $1,208,616 $390,000 $520,000 $298,616 $1,843,9431907   1,861,893 1,141,303 390,000 520,000 231,303 1,545,328The combined gross earnings of the Stock Yards Co. and the RailwayCo. were *5,202,471 in 1908, against *5,903,372 and the net earnings(after expenses, interest and taxes), $2,189,924, against $2,226,687.86. p. 1409.
Chicago Pneumatic Tool Oo.-Report.-For calendar years:

Calendar Net Deprec'n, Bond Sinking Dividends Balance,
year- profits. &c. interest. fund. on stock. surplus.1908   $289,625 $99,062 $119,030 $50,000   $21,5131907   848,007 176,595 117,129 50,000 (3%) 190,063 314,2211906  1,001,550 150,082 115,000 50,000 (4%) 244,351 442,117-V. 88, p. 297.
Chicago Telephone 0o.-Report.-For calendar years:

Calendar Gross Net Dividends Balance, Telephones
Year- Earnings. Earnings. on Stock. Surplus. Dec. 31.1908 __ _$8,741,517 $2,073,341 (9Y)$2,012,790 $60,551 231,1801907 __8,718,951 1,742,083 (10) 1,472,713 269,370 202,681-v. 87, p. 1665.
Clinton (Iowa) Sugar Refining Co.-Offering of Bonds

of Subsidiary of National Candy Co.-Bertron, Benoist &
Co., Bank of Commerce Building, St. Louis, are offering
at 101 and interest, by advertisement on another page, the
unsold portion of a block of $200,000 first mortgage 6% gold
bonds dated July 2 1906 and due July 1 1916. Interest
Jan. 1 and July 1. Annual sinking fund $10,000. De-
nominations $100, $500, $1,000. Bonds authorized and
issued $400,000. Mississippi Valley Trust Co.

' 
St. Louis,

trustee. It is pointed out that the security for these bonds
is more than two and one-half times the amount of the
issue, and that the net earnings of the company for the year
1908 were approximately eight times the annual interest
charges. The firm say:
The above bonds, in addition to being an absolute first mortgage on theextensive plant of the company located at Clinton, Iowa, completed inMay 1907 at a cash cost of $592,000, or nearly $200,000 more than thisIssue, are further secured by the holding in trust of $534,000, at par.National Candy Co. (V. 86, p. 859) second preferred 7% cumulative stock,on which full dividends have been paid since 1902. These shares have avalue of $480,000, being listed on the St. Louis Stock Exchange, wherethey are quoted at above $90 per share. The value of this security aloneis largely in excess of the total amount of these bonds.
The net earnings of the company for the calendar year 1908 were $185,863,

ZrlEgr 
p=tuelltrt.:lifih.tr.tiAtt2e,spt.hti. annual interest charge on this issue. Sec

CreX Carpet Co.-Report.--The results for the year end-
ing Dec. 31 1908 were: Gross, $276,863; net, $174,627 (com-
paring with $141,377, as reported last year); extraordinary
expenses, $32,935; dividends, 2%, $60,000; balance, surplus,
$81,692.-V. 87, p. 1162.

1Cumberland (Bell) Telephone & Telegraph Co.-Report.-
For year ending Dec. 31:
Year- Gross. Net. Charges. Dividend. Bal., Sur.
1908 $6,141,818 $2,478,845 $485,415 (734) $1,476,011 $517,4191907  5,917,273 2,274,639 521,950 (7) 1,327,681 425,008

Disputes.-The following disputes are reported:
Mayor Grinstead of Louisville on Jan. 23 signed the ordiance revokingthe franchise under which the company operates in the city, which thecompany claims is a perpetual one. The proposed ordinance creating anew telephone franchise was previously defeated 

creating
Evans in the United States Circuit Court on Feb. 2 granted aninjunction restraining the city of Owensboro, Ky., from enforcing anordinance reducing the rates of the company from $2 and $3.75 a month

to $1 50 and $2 50. An appeal has been taken to the United States Circuit
Court of Appeals.-V. 87, p. 742.

Crystal Water taten Island.-Completion of Pur-
chase.-The city, it Co.,Is expected, will take over the plant
within a month, the purchase price being $720,000 and
Literest. Of the amount, about 81001000 will be retained
by the city pending examination of the inventory of property.
Compare V. 84, p. 751.
Dominion Coal Co.-Adverse Decision.-See Dominion

Iron & Steel Co. below.-V. 86, p. 723.
Dominion Iron & Steel Co.-Favorable Decision on Coal

Contract.-Press dispatches announce that the Privy Coun-
cil in England on Thursday affirmed the decision of the
lower courts in favor of the company on the coal contract of
1903 with the Dominion Coal Co. on practically all points.
The claim for damages amounted on May 311908, without
interest, to $2,923,808. Compare V. 86, p. 796, 737, 610,
172; V. 85, p. 866, 724.-V. 87, p. 1090.

Edison Electric Illuminating Co. of Boston.-Acquisitions.
-This company has completed negotiations for the pur-
chase of the electric plants of the Boston Consolidated Gas
Co., the Waltham Gas Light Co., the Newton & Watertown
Gas Light Co. and the Chelsea Gas Light Co. The Massa-
chusetts Gas & Electric Light Commission will be asked to
approve the proposed purchase price, said to amount to
about $2,000,000. The deal, it is expected, will be financed
by offering new stock to the Edison shareholders.-V. 87,
p. 1607.

General Asphalt Co.-Dividend Increased-Period Changed
to Quarterly.-The directors on Feb. 10 declared a "quarterly
dividend of 1 %" upon the ($13,139,663) preferred stock,
payable March 1909 to shareholders of record on Feb. 17.
This increases the annual rate from 2%, as in 1907 and 1908,
to 5%, and the dividend period from semi-annual to guar-
terly.-V. 87, p. 42.

Institution for Encouragement of Irrigation Works &
Development of Agriculture.-All Sold.-It is learned that

the $25,000,000 35-year 4% sinking fund gold bonds,
which were bought by Speyer & Co. and associates, have
all been sold.-V. 87, p. 1090, 1162, 1240.

Keystone Telephone Co., Philadelphia.-Report.-For six
months ending Dec. 31:
Cal. Gross Operation and Net Reserves Interest Balance.
Year- Earn'gs. Maintenance. Eartegs. for Renewal. Charges. Surplus.1908 $528,237 $261,778 $266,459 $50,000 $156,978 $59,4811907  524,636 277,334 247,302 50,000 154,704 42,598Operating and maintenance charges, as above, include taxes and provisionfor doubtful accounts.-V. 88, p. 297.

Lehigh Coal & Navigation Co., Philadelphia.-Option to
Subsrcibe.-Shareholders of record April 30 are offered
under date of Feb. 8 the right to subscribe at par ($50
a share) for $1,909,600 new stock to the extent of 10% of
their respective holdings. Subscription warrants must be
surrendered to H. F. Baker, Treasurer, 108 South 4th St.,
Philadelphia, between May 17 and May 29 1909, inclusive,
accompanied by payment in full.
This issue of new stock is made for "the purpose of providing the neces-sary funds for improvement expenditures on the company's coal property

and for other corporate purposes. The new stock will carry all dividendsdeclared and payable after May 27 1909.
As directed in an order received from the trustees for the stockholdersunder agreement of Dec. 311904, the rights accruing under the above allot-ment held by the trustees haVe been assigned to holders of trustees' certifi-

cates representing capital stock of the company, and accordingly subscrip-
tion warrants will be issued to holders of turstecs' certificates of record,April 30.

Referring to the above notice, the trustees for the stock-
holders, under agreement of Dec. 31 1904, announce that
they will receive additional deposits of stock under said
agreement from June 7 to June 30 1909, inclusive, at the
office of the depository, the Provident Life & Trust Co.,
409 Chestnut St., Philadelphia. Of the $19,096,000 stock
listed on the Philadelphia Stock Exchange $14,049,050
has been deposited under the above-mentioned trust agree-
ment. The trustees are: R. Dale Benson, E. W. Clark Jr.,
George H. Earle Jr., George H. Frazier and Erskine Hewitt.
(Compare V. 80, p. 166, 602.)-V. 88, p. 297.

Mexican Light & Power 0o.-See Mexican Tramways
under "Railroads" above.-V. 88, p. 297, 292.

Mexican Telegraph 00.-New Stock Authorized.-At a
special meeting on Feb. 9 the stockholders voted to increase
the capital stock from $3,000,000 to $5,000,000. See Cen-
tral & South Am. Tel. Co. above. Compare V. 88, p. 297.

National Biscuit Co.-Report.-For fiscal years ending
Jan. 31:

Fiscal Total
Year- Sales.

1908-09 $39,830,826
1907-08  41,802,224
-V. 86, p. 477.

Net Pref. Divs. Corn. Divs. Balance,
Profits. (7%). (6%) . Surplus$3,896,609 $1,736,314 $1,754,161 $406,1344,101,415 1,736,314 1.754,161 610,940

National Candy Co., St. Louis.-Bonds of Subsidiary
Offered-Stock Pledged.-See Clinton Sugar Refining Co.
above.-V. 86, p. 859.

Nipe Bay Co.-Notes Sold.-Lee, Higginson & Co., New
York, Boston and Chicago, offered this week at par and
interest $3,500,000, being the entire authorized issue of
5-year first mortgage 6(70 gold notes, to be dated June 1 1909
and due June 1 1914, but redeemable as a whole, but not in
part, on any interest date at 105 and interest on 60 days'
notice. Interest payable June 1 and Dec. 1 at Boston.
Trustee, City Trust Co., Boston. Denominations, $500
and $1,000 each (c*). The proceeds of these notes will
retire the $2,750,000 first mortgage 6% notes maturing
June 1 1909 (compare V. 82, p. 1382) and be applied toi,vard
the cost of construction already completed. The company,
which is controlled by the United Fruit Co., owns 130,000
acres of land at Nipe Bay, Cuba, where it has a sugar plan-
tation of 22,000 acres, a large modern sugar-mill now in
operation, 51 miles of standard-guage railroad, 11 locomo-
tives, 335 steel-frame cars, wharf, houses, &c. The new
notes, it is stated, have all been placed.-V. 84, p. 1056. •

People's Gas Light & Coke Co., Chicago.-Report.--See
"Annual Reports."

Sale of Treasury Stock Authorized.-Dividend Increase Pro-
posed.-At the annual meeting on Feb. 10 it was voted to
authorize the management to offer at par to shareholders
of record the $2,030,900 stock that has been held in the
treasury. The proceeds will he used to complete the new
office building, on account of which 82,000,000 bonds were
sold in 1908. An official statement says in substance:
The directors have decided to offer to stockholders of record Feb. 27

1909, at par, 20,309 shares of the capital stock that have remained in the
treasury since 1901, at which time the total capital stock was fixed at
$35.000,000. The stock now offered to stockholders amounts to substan-

rinfgraccatioPintilll
tially 6.16% on their holdin, severally, jhNeviloeel iossuutesdtanfod
tock at this time being $32,969,100. Se, hares, but no dividends will be paid on this scrip until same is merged into
utirpeaeraesrn/nndsreirger ocepritniiofi ens ot

stishesu:odartijeorfer°dIrrectors, justify an increase
In the present ;ate of dividend, and It is their present intention to declare
quarterly dividends at 1 4%, beginning with the next regular dividend,payable May 25 1909.-V. 88, p. 235.

Shawinigan Water & Power Co., Montreal.-Earnings.-
For calendaryears 1908 and 1907:
Year- Gross. Dividends. Bal.,Sur.
1908  $706,224 $60N8e,t8.84 $A331191,26% (4%)$260,000 $9,419
1907   581,193 490,931 284,144 (2%) 130,000 76.787
New Officers.-Sir M. Mitchell-Thomson of London has

been elected a director and former Vice-President J. E
Aldred as President to succeed Senator Robert Mackay, who
resigned in both capacities -V R6 p 424
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Sloss-Sheffield Steel & Iron Co.—Quarterly Dividend on
Common Stock Restored to 5% Basis.—The directors on
Feb. 9 declared a quarterly dividend of 1.3(% on the $10,-
000,000 common stock, payable March 1 on stock of record
Feb. 19. This corresponds to an increase from the annual
rate of 4%, prevailing from June to December last year,
to 5%, the rate at which distributions were begun in 1905,
and continued until and including March 1 1908.—V. 87,
p. 1537.

Southern Steel Co.—Plan Operative.—The cash require-
ments of the reorganization plan (V. 86, p. 1288) having been
arranged for, and practically all the creditors, stockholders
and bondholders having assented thereto, the plan has been
declared operative. The property will be sold next month by
the trustees in bankruptcy and, it is expected, purchased by
the reorganization committee, who will turn the same over
to the new company to be organized in accordance with
the plan.—V. 88, p. 105.

Staten Island Water Supply Co.—Completion of Purchase.
—The city will, it is expected, on Monday next take over
the company s plant, $200,000 of the $1,100,000 purchase
price to be retained by the city until the property delive red
can be checked up. Compare V. 85, p. 1146.

Union Natural Gas Corporation (Pittsburgh, Pa.).—
Earnings.—For calendar years 1908 and 1907:
Cal. Gross Operating Int. on Gas Dividends Balance,
Year— Earnings. Expenses. Bds., &c. Purchased. on Stock. Surplus.
1908 _..$3,377,116 $1,067,449 5250,705 $404,946 (10)8900,000 $754,016
1907 __ 3,658,090 1,143,636 268,079 436,502 (10) 900,000 909,873
—V. 87, p. 223.

United Gas Improvement Co., Philadelphia.—New Stock.
—The directors, it is reported, voted on Feb. 11 to submit
to the shareholders at their annual meeting in May a propo-
sition to increase the capital stock by 10% ($4,588,485),
the new shares to be offered to stockholders of record at par,
increasing the amount outstanding to $50,473,335.—V. 87,
p.1305.

United States Gypsum.—New Director.—J. C. Burch has
been elected a director to succeed George D. Emery.—V. 86,
p. 979.

United States Reduction & Refining Co.—Report.—The
results for the 17 months ending Dec. 31 1908 are as follows:
Period Gross Net Interest Preferred Balance,

Covered— Income. Income. on Bonds. Dividend. Surplus.
17 months ending

Dec. 31 1908____$524,704 $372,877 $225,250 (13,5)559,187 sur.$88,440
Year end. July 31'07 527,778 394,531 159,000 (6)236,748 def. 1,217
—V. 87, p. 1667.

Western Electric Co., Chicago.—Business in 1908.—The
statement made at the shareholders' meeting on Feb. 4
showed that the business received in 1908 amounted to
$26,880,000, against $47,000,000 in 1907. The debts, how-
'ever, were decreased from $17,701,793 to about $11,500,000,
whereas the cash and debts receivable now aggregate about
$16,500,000.—V. 88, p. 383.
Westinghouse Electric & Manufacturing Co.—New Secre-

.tary.—W. A. Esselstyn has been elected Secretary to suceed
Charles A. Terry, who was recently elected a Vice-President.
—V. 88, p. 383, 235.

Wichita (Sans.) Natural Gas Co.—Report.—For year
,ending Dec. 31 1908.

Period Gross Net Gas Int. on Balance,
Covered— Sales, etc. Earns. Purch., &c. Bonds,&c. Surp.

Year end. Dec. 31 '08_4608,686 $499,948 $46,568 $105,890 $347,490
9 mos. end. Dec. 31 '07 279,809 191,733 99,557 92,176
—V. 87, p. 223.

—The bond house of P. W. Brooks & Co. has moved into
its new quarters on the second floor of 115 Broadway, just
over the Carnegie Trust Co. This firm handles bonds ex-
clusively, buying original issues of municipal, railroad and
public service corporation bonds for distribution to insti-
tutions and conservative investors. Its attention is chiefly
given to the bonds of established,. going public service enter-
prises, particularly the underlying first mortgage issues,
in the selection of which this firm enjoys an established
reputation for discriminating conservatism.
—The latest Eastern commercial paper-brokerage house to

establish a branch office in Chicago is the firm of E. C.
Holbrook & Corey of 31 Nassau Street, New York. Under
the management of Walter E. Hills, formerly in the Chicago
offices of Steere & Burr and C. E. Steere & Co., this firm
has taken offices on the fifth floor of the Rookery, and is
prepared to extend accommodation both to sellers and
buyers of high-class commercial paper.
—"The Portland Cement Industry from a Financial

Standpoint" is the title of a 93-page volume by Edwin C.
Eckel of Washington, D. C., recently published by "Moody's
Magazine," New York. The subject is treated broadly,
covering the history, growth and outlook for the industry,
and the financial elements relating to profits, capitalization,
promotions, bond issues, &c.
—Messrs. Wm. A. Read & Co., bankers, 25 Nassau Street,

are offering on another page to investors City of Philadelphia
4% bonds due July 1 1938, at 105 and interest, netting
nearly 39'%. These bonds are legal for savings banks and
trust funds in New York.
—A February circular offering and describing various

bonds will be sent on request by Moffat & White, bankers,
5 Nassau St., New York City. -.1420

Tonxuternal Tnnts.
COMMERCIAL EPITOME.

Thursday Night, Feb. 11 1909.
Trade seems to wait largely on the result of tariff revision,

which, it is hoped, will soon be settled and out of the way.
Meantime business is of moderate proportions, though re-
tail transactions have been stimulated by cold weather.
Stocks of merchandise in jobbers' and retailers' hands are
not believed to be large, however. Prices have weakened
somewhat, with the exception of those for grain. The gen-
eral outlook is believed to be hopeful.
LARD on the spot has been slightly easier. Longs were

liquidating through commission houses early in the week,
and in the absence of professional support prices fell. Later,
however, some of these long lines were bought back and,
aided by additional buying by outsiders, as well as profes-
sionals, most of the loss was recovered. Prime Western
9.90@9.95c., Middle Western 9.75c., City 9.50c. Refined
lard has been quiet at a decline. Refined Continent 10c.
South America 10.75c., Brazil 12.15c. In the West a fair
business was done in lard futures.
PORK on the spot has shown no change. It has been

firmly held because of buying by speculative interests.
Mess was quoted at $17 25(0)517 50, clear $19 25(0522 50,
family $17 50(0)518 50. Cut meats have been quiet but
firm. Pickled hams 9c., pickled bellies, 14@i0 lbs., 8%@
9 2c. Beef has been held at former prices and a good busi-
ness is reported. Mess $12 50@$13, packet $14@$14 50,
family $16@$16 50, extra India mess $24 50@$25. Stear-
ines have been quiet but firm. Oleo 133c. Chicago 14c.,
Western to arrive 11c. Tallow has been quiet at 63ic.
Butter has advanced, though of late receipts have been
larger. Creamery extras 31@313/2c.Cheese has been in
fair demand at higher prices. Fancy small or large full
cream State 143,e. Eggs have advanced to 35c. for West-
ern firsts with greatly reduced supplies. State fancy
39(0)40c.
OIL—Cottonseed has latterly been advancing; winter,

new style of quotation 6.13(0)6.33c. Summer white 5.754
5.88c. Linseed has been quiet. City raw American seed
has remained at 55@56c., boiled at 56(0)57c.; Calcutta raw
75c. Lard has been in fair demand and firm; prime 75®78c.,
Extra No. 1 56(0)57c. Olive has still been $1 55@$i 65,
with moderate sales. Cocoanut has been rather scarce,
and has latterly been quoted at 7 Vi ®7 Mc. for Cochin and
63% ®7c. for Ceylon. Palm oil firm at 534(0)6c. for bright red.
COFFEE on the spot has been firmer at 7%c. for No. 7

Rio with No. 4 Santos 831?®83/8c. Brazilian coffee has been
strengthened by a further advance in futures. West India
has been in rather better demand of late at firm prices. Fair
to good Cucuta 93@103c. Speculation in coffee has
somewhat increased and what with higher markets in Europe
and Brazil, more particularly in Rio as far as Brazil is con-
cerned, prices here have advanced. At times it has been
found necessary, however, for leading bulls to support the
market. It would appear from published reports that most
of the leading wholesale grocers of the country are opposed
to a duty on either coffee or tea, and rather less has been
heard of the matter of late. Closing prices were as follows:
February __ 6.40® 6.45c. I May  6.40@6.45c. August_ _ _ _5.95® 6.00c.

_ _March _ _6.40® 6.45c. June  6.25 6.30c. September 5.85® 5.90c.
April 6.40@6.45c. July  6.20®6.25c. October_ _ _ 5.70@5.75c.

Sugar has again moved downward with only a moderate
business as a rule. Centrifugal, 96-degrees test, is 3.61c.;
Muscovado, 89-degrees test, 3.11c. Molasses sugar, .89-
degrees test, 2.86c. Refined has been rather quiet with
granulated 4.55c. Tea has been quiet but steady. Spices
have met with a good demand at steady quotations.
PETROLEUM.,--Refined has been in fair demand and

steady; Barrels, 8.50c.; bulk, Sc.; cases, 10.90c. Gasoline,
86-degrees, in 100-gallon drums, 19c.; drums, $8 50 extra.
Naphtha has met with the usual demand and remains at
16c. for 73 to 76 degrees in 100-gallon drums; drums, $8 50
extra. Spirits of turpentine has declined to 43c. Rosin
has been in moderate demand at $3 30®$3 35 for strained.
Wool has been strong with a good demand at all centres.
Hops have been firmer without much increase in activity.
TOBACCO has been in fair demand for Cuban leaf at

steady prices, but for other grades the call has not been brisk.
In fact most descriptions have been quiet. Manufacturers
have been buying for the most part from hand to mouth.
Tobacco is sympathizing with the slowness of trade in many
other branches of business. Old crop has been in the main
steady but the 1908 crop is considered rather weak.
COPPER has latterly been dull and rather weak at 13%®

13% for electrolytic. Lake nominally 1334 ®13Y1c. Lead
has been dull and weak at 4.023-@4.073'. Spelter has also
been dull and depressed with car lots 4.95®5c. Tin has bees
stronger here in sympathy with a rise in foreign markets.
Shipments from London have -decreased. Small lots have
sold here at 27.95c®28c. on the spot; March delivery has
sold at 28c. Iron has been rather quiet and pig iron was
somewhat depressed. Consumers are disposed to hold aloof
awaiting developments. The settlement of the question of
tariff revision will be followed, it is believed, by some im-
provement in business. No. 1 Northern $16 75®317 25;
No. 2 Southern $17 25®$17 50. Some of the Southern
furnaces, it is said, are holding more firmly than those North.
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COTTON.
Thursday Night, Feb. 11 1909 .

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
six days ending this evening the total receipts have reached
163,834 bales, against 247,763 bales last week and 274,756
bales the previous week, making the total receipts since
the 1st of September 1908 7,732,269 bales, against 6,571,304
'bales for the same period of 1907-08, showing an increase
since Sept. 1 1908 of 1,160,965 bales.

Receipts at- Sat. Mon. Tues. Wed.

Galveston  11,377 11,336 19,173 11,642
Port Arthur_ _ - _ _
CorpusChristl,acC 4,591
New Orleans__ _ _ 7,628 11,151 13-,i5i 12,923
Gulfport 
Mobile  1,428 1,353 1,960 755
Pensacola 
Jacksonville, &c. 130
Savannah 4,518 3,022 2,967 2,555
Brunswick  
Charleston  891 605 416 262
Georgetown _ _ _ _
Wilmington _ _ 1,126 -555

125
780 -55-6_ _

Norfolk  1,349 1,106 960 969
Newp't News, &c
New York 25
Boston  50
Baltimore  
Philadelphia  85 3

Totals this week_ 29,266 29,909
--
32,788 39,868

Thurs.

7,678

6,51-4
4,234
279

3,121
2,800
572

4,275
1,215
947

36
867
35

32,003

Fri.

HOLI-
DAY
AT
NEW
YORK

Total.

60,606

4,591
51,650
4,234
5,815

130
16,438
2,800
2,745
125

7,048
5,599
947
25
91
867
123
- - -
163,834

The following shows the six day's total receipts, the total
since Sept. 1 1908, and the stocks to-night, compared with
last year:

Receipts to
February 11.

1908-09. 1907-08.

Six
days.

Since Sep
1 1908.

This
week.

Since Sep
11907.

Galveston 60,606 2,925,141 73,615 1,890,213
Port Arthur 108,772 92,487
CorpusChristi,&c. .4,591 59,256 2,487 33,324
New Orleans _ _ 51,650 1,566,738 49,682 1,513,935
Gulfport  4,234 20,221
Mobile _____ _ 5,815 299,566 6,342 271,612
Pensacola 109,446 3,450 129,857
Jacksonville, &c_ 130 25,731 79 6,773
Savannah 16,438 1,247,566 16,637 1,309,335
Brunswick 2,800 278,055 1,483 192,258
Charleston  2,745 175,558 1,038 183,815
Georgetown 125 1,791 337
Wilmington 7,048 341,703 7,057 438,291
Norfolk 5,599 460,286 13,725 437,547
Newport News,&c 947 7,959 194 5,616
New York 25 13,611 2,979
Boston  91 11,271 323 5,334
Baltimore 867 76,541 3,702 48,635
Philadelphia  123 3,057 278 5,956

Total 163,834 7.732,269 180,092 6,571,304

Stock.

1909.

150,813

290,193

59,278

113,258
9,491
21,392

4,401
40,393

157,376
7,930
21,426
6,505

882,456

1908.

233,811

, 233,180

37,346

86,212
17,740
18,108

5,666
23,047

80
113,076
8,480
13,872
3,129

793,747

In order that comparison may be made with other years,
we give below the totals at leading ports ,for six seasons:

Receipts at-

Galveston _ _ _
Pt.Arthur, &c
New Orleans..
Mobile 
Savannah _ _ _
Brunswick_ _ _
Charleston, ex
Wilmington_._
Norfolk  
N'port N., ecc
All others_ _ _ _

Total this wk.

Since Sept .1_

1909. I 1908.

60,606 73,615
4,591
51,650
5,815

16,438
2,800
2,870
7,048
5,599
947

5,470 7,832

163,834 180,092

7,732,269 6,571,304

2,487
49,682
6,342
16,637
1,483
1,038
7,057
13.725

194

1907.

102,561
7,390

43,711
3,217
20,660
2,548
1,808
2,551
10,787
2,896
10,019

208,148

7,733,988

1906.

55,023
6,241
41,373
1,233

11,682
2,546
1,381
598

4,722
327

6,109

131,235
--------
5,995,286

1905.

13,163
2,490
21,035
3,048
13,631
1,025
1,258
2,510
6,981
478

2,947

68,566

6,795,537

1904.

29,551
1,368

31,464
1,397
9,724
1,958
505
688

6,365
1,487
3,414
_

87,921
_
6,326,678

The exports for the week ending this evening reach a total
of 175,309 bales, of which 75,711 were to Great Britain,
9,634 to France and 89,964 to the rest of the Continent.
Below are the exports for the week and since Sept. 11908:

Exports
from-

Six days ending Feb. 11 1909. From Sept. 1 1908 to Feb. 11 1909.

Great
Britain.Fince

Conti-
nent. Total.

Great
Britain. France.

Conti-
?lent. Total.

Galveston ____ 32,869 ___ 29,710 62,579 1,244,646358,748 903,7482,507,142
Port Arthur_ 55,683  53,089 108,772
Corp.Chris.,&c.  5,329 5,329
New Orleans__ 31,100 5,200 23,123 59,423 647,883156,275 440,7991,244,957
Mobile  5,233   5,233 66,010 70,774 53,175 189,959
Pensacola 28,319 39,874 42,416 110,689
Gulfport    4,234  4,234 4,132 16,089 20,221
Savannah 18,803 18,803 135,237 82,038 506,412 723,687
Brunswick_ 4,267 4,267 157,177  82,512 239,689
Charleston 5,725  62,669 68,394
Wilmington___  ---- 9,584 9,584 88,207 8,731 238,844 335,782
Norfolk    ___    25,050  1,770 26,820
Newport News  
New York__ 4,435 200 3,050 7,685 117,897 31,601 105,136 254,634
Boston  2,074 --- 180 2,245 71,620  9,100 80.720
Baltimore _ 27,526 4,161 46,548 78,235
Philadelphia - - 28,453  5,730 34,183
Portland, Me 650  650
San Francisco_  1,247 1,247 46,725 46,725
Saettle  _  45,993 45,953
Tacoma 8,370 8,370
Portland, Ore_  300 300
Pembina  100 100
Detroit 2,003  2,003

Total  75,711 9,6341 89,964175,309 2,706,218768,2912,658,8456,133,354

Total 1907-08 54,59933,898 85,432173,929 2,354,413 649,871 2,509,1415,513,425

_ .
PIn addition to the above exports, our telegrams to-night
also give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York.

Feb. 11 at-

On Shipboard, Not Cleared for-

Great
Britain.

New Orleans_ _
Galveston _ _ _ _
Savannah _ _ _ _
Charleston_
Mobile 
Norfolk  
New York_ _ _ _
Other ports_ _ _

Total 1909_ _
Total 1908....
Total 1907.-.

10,715
20,000

1,6-66
4,000
1,900

10,000

55,215
73,107
75,070

France

7,394
10,000

3-,666
-666
1,800

Ger-
many.

1,703
15,000

632

1,558
1,500

13,000

22,794 34,070
41,138 85,149
12,209 70,932

Other
Foreign

7,645
8,000

1,800

16,845
30,210
38,117

Coast-
wise.

361
2,000
500
500

1,100
11,529

_

15,990
29,196
39,750

Total.

27,218
55,000
1,132
500

14,935
15,529
5,800

24,800

144,914
258,800
236,058

Leaving
Stock.

262,975
95,813

112,126
20,892
44,343
24,864

151,576
24,953

737,542
534,947
875,948

Speculation in cotton futures has, as a rule, been quiet,
but latterly it has been increased slightly through the pressure
of liquidation. A small net decline has taken place during
the week. The receipts have been large, spot markets both,
at home and abroad have apparently been quiet, Liverpool
has a large supply, and the South, it is said, has latterly been
offering cotton more freely. British Board of Trade returns
of exports have not been satisfactory; they show a note-
worthy falling off. The dry goods trade has been somewhat
disappointing, even if here and there some increase has
taken place, and large recent sales to China are reported,
aggregating, it is said, some 60,000 packages. Speculation
has lagged. Most persons have been waiting for something
new to develop. Trading has been for the most part merely
for moderate turns, upward or downward. Moderate ad-
vances have encountered selling orders of sufficient volume
to cause some reaction. On the other hand, declines of
similar proportions have met with buying orders, which
have supported prices. Besides, spot interests have at
times, it appears, bought on a large enough scale to have
a similar effect. Liverpool, however, has been dull and de-
pressed. Manchester advices have not been too cheerful.
In fact, on Wednesday a rumor was started that short time
was to be adopted there. It turned out that individual mills
had done so, but that there was no general movement in
that direction, nor does it appear that there is to be any, as far
as can now be judged. Meantime, as already intimated,
speculation here is dormant. It is confined for the most
part to a few large houses and their following, in and out of
the board room. The outside public, as a rule, seems in-
different. Some Chicago operators are supposed to be bear-
ish on the situation. The same is true of some Wall Street
houses. Believers in lower prices contend that the crop
is fully 13,500,000 bales, and that the world's consumption
of American cotton will be sufficiently below that to make
it certain that the visible supply on Sept. 1 next will be very
large. Some even go so far as to maintain that it will not
improbably be the largest on record. On Wednesday, too,
came official reports of very heavy rains in Georgia, Alabama,
Louisiana and Mississippi, relieving the dry conditions
which prevailed there for eight weeks or more, according to
reports of the Agricultural Bureau at Washington. And as
to Texas, which as far as the official weather map shows has
had comparatively little rain, private reports are to the ef-
fect that here and there in that State beneficial showers
have recently fallen. Some other reports, it is true, com-
plain that the ground is too hard for plowing in that State.
But the heavy rains reported on Wednesday and large selling
attributed to spot interests, Liverpool, the South, and Wall
Street, caused a decline of a dozen points or more on that
day. It is felt that the immediate future of the market
hinges largely on the weather news, although the condition
of the Liverpool market and of the spot trade will also be,
it is believed, an influential factor. To-day prices at one
time advanced on what to most people looked like cover-
ing of October by some large interests. Later, however,
the same interests apparently sold July and October, and
prices gave way to a moderate extent. Wall Street sold
and Memphis bought. Liverpool spot sales increased and
near months there closed somewhat steadier. Spot cotton
has been for the most part quiet, though on Monday 5,000
bales were sold, supposedly in part to New England mills.
Prices have been irregular; at one time 15 points higher, they
have latterly reacted from the basis of 10c. for middling
uplands to 9.85c. Sales here within about a week have ap-
proximated 9,100 bales.
The official quotation for middling upland cotton in the

New York market each day for the past week has been:
Feb. 6 to Feb. 12- Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands  9.90 10.00 10.00 9.85 9.85

NEW YORK QUOTATIONS FOR 32 YEARS.
1909.c  9.8511901_c  9.6211893_c  

9159 811188854-c  
11.12

71908 11.65 1900  8.75 1892  10.75
1907 11.05 1899  6.50 1891  9.25 1883 10.25
1906 11.25 1898  6.25 1890 11.25 1882 11.75
1905  7.70 1897  7.19 1899 10.06 1881 11.56
1904 14.80 1896  8.19 1888 10.62 1880 13.19
1903  9.50 1895  5.62 1887  9.50 1879  9.69
1902  8.68 18941886  1878 10.94

MARKET AND SALES AT NEW YORK.

Spot Market
Closed.

Saturday__ Quiet, 5 pts. adv _ __
Monday__ Quiet, 10 pts. adv__
Tuesday* _ Steady  
Wednesday Quiet, 15 pts. dec__
Thursday _ Quiet 
Friday  HOLI

Total

Futures 
Market
Closed.

Sales of Spot and Contract.

Spot.

---

Con-
sum'n.

Con-
tract.

--
-166

Total.

100
Quiet  
Steady 
Steady 5,12i 5,127
Steady 
Barely Eteady
DAY 

  5,127 100 5,227
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• FUTURES.-The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF.COTTON to-night, as made

up by cable and telegraph, is as follows. Foreign stocks,

as well as the afloat, are this week's returns, and conse-

quently all foreign figures are brought down to Wednesday

evening. But to make the total the complete figures for

to-night (Thursday), we add the item of exports from the

United States, including in it the exports of Thursday only.

February 11- 1909. 1908. 1907. 1906.

Stock at Liverpool bales.*1,299,000 1,068,000 955,000 1,195,000

Stock at London   10,000 11,000 10,000 11,000

Stock at Manchester  69,000 73,000 70,000 62.000

Total Great Britain stock 1,378,000 1,152,000 1,035,000 1,268,000

Stock at Hamburg  11,000 14,000 12,000 14,000

Stock at•Bremen  424,000 375,000 428,000 386,000

Stock at Havre  326,000 223,000 267.000 251,000

Stock at Marseilles  4,000 4,000 3,000 3,000

Stock at Barcelona   42,000 39,000 17,000 13.000

Stock at Genoa  44,000 30,000 124,000 77,000

Stock at Trieste   1,000 19,000 2,000 3,000

Total Continental stocks  852,000 704,000 853,000 747,000

Total European stocks 2,230,000 1,856,000 1,888,000 2,015,000

India cotton afloat for Europe 130,000 115,000 203,000 210,000

Amer. cotton afloat for Europe 679,647 776,513 860,149 345,000
Egypt,13razil,&c.,allt.for Europe_ 56,000 50,000 61,000 67,000

Stock in Alexandria, Egypt  304,000 235,000 242,000 184,000

'Stock in Bombay, India  441,000 556,000 501,000 916,000

Stock in U. S. ports  - 842,456 793,747 1,112,006 924,493

Stock in U. S. interior towns-__- 808,198 528,510 508,334 674,590

U. S. exports to-day  35,407 28,427 40,163 9,557

Total visible supply 5,568,708 4,930,197 5,505,652 5,345,640
Of the above, totals of American and other description are as follows:
American-

Liverpool stock bales.*11195.000 940,000 865,000 1,062,000
Manchester stock  58,000 56,000 56,000 52,000
Continental stock  813,000 629,000 792,000 693,000
American afloat for Europe  679,647 776,513 860,149 345,000
U. S. port stocks  882,456 793,747 1,112,006 924,493
U. S. interior stocks   808,198 528,510 598,334 674,5g0
U. S. exports to-day  35,407 28,427 40,163 9,557

Total American  4,471,708 3,752,197 4,323,652 3,760,640
East Indian, Brazil, etc.-

Liverpool stock  *104,000 128,000 90,000 133,000
London stock  10,000 11,000 10,000 11,000
Manchester stock  11,000 17,000 14,000 10,000
'Continental stock  39,000 75,000 61,000 54,000

India afloat for Europe  130,000 115,000 203,000 210,000
Egypt, Brazil, &c., afloat  56,000 50,000 61,000 67,000

•Stock in Alexandria, Egypt  304,000 235,000 242,000 184,000
Stock in Bombay, India  441,000 556,000 501,000 916,000

Total East India, &c 1,095,000 1,187,000 1,182,000 1,585,000
Total American  4,471,708 3,752,197 4,323,652 3,760,640

Total visible supply 5,566,708 4,939,197 5,505,652 5,345,640

Middling Upland, Liverpool  5.11d. 6.21d. 6.03d. 5.91d.
Middling Upland, New York  9.85c. 11.35c. 11.00c. 11.25c.
Egypt, Good Brown, Liverpool  8 Md. 9d. 113d. 9 Yo:l.
Peruvian, Rough Good, Liverpool 7.75d. 10.75d. 9.65d. 8.75d
Broach, Fine, Liverpool  5d. 5%d.
Vinnevelly, Good, Liverpool  4 15-16d. 

5 75-Add.. 5 11-16d.
5Md. 5 746d.

Continental imports for the past week have been 156,000
bales.
The above figures for 1909 show a decrease from last

week of 72,888 bales, a gain of 627,511 bales over 1908, an
increase of 61,056 bales over 1907 and a gain of 221,068
over 1906.

AT THE INTERIOR TOWNS the movement-that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year-is set out
in detail below.
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• Phis year's figures estimated.

The above totals show that the interior stocks have de-
creased during the week 10,061 bales and are to-night 279,688
bales more than at the same time last year. The receipts
at all the towns has been 9,537 bales more than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.-We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The
results for the six days and since Sept. 1 in the last two
years are as follows:

February 11-
Shipped-

-1908-09-

Week,
Since

Sept. 1.

-1907-08-

Week,
Since

Sept. 1.
Via St. Louis 14,119 446,873 20,470 265,422
Via Cairo  7,612 246,167 6,902 123,750
Via Rock Island 1,295 21,330 3,151 18,376
Via Louisville  1,582 55,070 1,423 36,545
Via Cincinnati 1,047 32,277 1,615 26,295
Via Virginia points 7,286 137,623 4,268 57,419
Via other routes, &c 7,364 206,130 6,987 162,364

Total gross overland 40,305 1,145,670 45,176 690,711
Deduct shipments-

Overland to N. Y., Boston, &c 1,106 104,480 4,303 62,904
Between interior towns 1,738 36,168 1,587 54,170
Inland, &c., from South 636 23,064 1,089 42,765

Total to be deducted 3,480 163,712 6,979 159,839

Leaving total net overland • 36,825 981,758 38,197 530,332

• Including movement by rail to Canada.

The foregoing shows the week s net overland movement
has been 36,825 bales, against 38,197 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase over a year ago of 451,416
bales.

-----1908-09----- -----1907-08-----

In Sight and Spinners' Since Since
Takings, Week. Sept. 1. Week. Sept. 1.

Receipts at ports to Feb. 11 163,834 7,734,269 180,092 8,571,304
Net ovarian dto Feb. 11  36,825 981,758 38,197 530,332
Southern consumption to Feb. 11 a_ 48,000 1,062,000 46,000 1,147,000

Total marketed 248,659 9,776,027 264,289 8,248,636
Interior stocks in excess •10,061 694,183 *6,652 447,927

Came into sight during six days .238,598 • 257,637  
Total in sight Feb. 11   10,470,210   8,696,563

North. spinners' takings to Feb. 11.. 64,845 1,856,544 78,599 1,065,244

a These figures are not the takings by Southern mills, but arc estimates of
consumption based on information received from time to time during the
season and revised if necessary when complete returns are received at
season's close. Reports from various sections of the South indicate that
takings by the mills have thus far this season been appreciably heavier
than during the corresponding period a year ago, but actual or approximate
data are not obtainabe.
• Decrease during week.
Movement into sight in previous years:
Week- Bales. Since Sept. 1- Bales.

1907-Feb. 15 280,237 1906-07-Feb.  15- 10,313,723

1906-Feb. 16 186,096 1905-06-Feb.  16 8,270,891
1905-Feb. 17 105.518 1904-05--Feb.  17 9,114,68
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.-Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Week ending
Closing Quotations for Middling Cotton an-

February 12. Sarday. Monday. Tuesday. Wed'day, T ursd'y, Friday.
Galveston 
New Orleans_ _ _
Mobile 
Savannah  
Charleston 
Wilmington_ _ _ _
Norfolk  
Boston  
Baltimore  
Philadelphia.....
Augusta 
Memphis  
St. Louis 
Houston  
Little Rock_ _ _ _

9%
9 7-16
9 7-16
9%
9 5-16
9 5-16
9%
9.85
9%
10.15
9%
9%
934
99/8
9 3-16

9 %
9 7-16
97-16
9%
9 5-16
9 5-16
95,4
9.90
9%
10.25
9%
9%
93%
9%
93%

9 %
9 7-16
93%
93/,
9 5-16
9%
95,4

10.00
9%
10.25
9%
9%
93%
9%
9 3-16

9%
9 7-16
93%
9%
9 5-16
9%
95/4
10.00
9%
10.10
9 11-16
9%
93%
93%
9 3-16

M
%
M
%
5-16
5-16
M
85
%

1 .10
%
M
7-16
M
%

HOLI-
DAY
AT
NEW
YORK

NEW ORLEANS OPTION MARKET.-The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

February-
Range 
Closing 

March-
Range 
Closing 

April-
Range 
Closing 

May-
Range 
Closing 

June-
Range 
Closing 

July-
Range 
Closing 

October-
Range 
Closing 

December-
Range 
Closing 

Tone-
Spot 
Options  

Sarday,
Feb. 6.

Monday,
Feb. 8.

-
9.42 -

9.57-.61
9.58-.59

- -
9.59 -

9.60-.64
9.61-.62

- ®--
9 66-.68

9.69-.73
9.71-.72

9.28-.32
9.29-.30

- -
9.22-.24

Steady.
Steady.

9.50 •

9.58..67
9.65-.67

-@-
9.65 •

9.61-.71
9.69-.70

®
9.73-.75

9.72-.80
9.78-.79

9,30-.38
9.37-.38

Steady.
Steady.

Tuesday,
Feb. 9.

Wed'day,
Feb. 10.

Thursd' y,
Feb. 11.

9.48 •

9.62-.68
9.63-.64

9.63 •

9.65,70
9.67,68

9- .72-.74

9.75-.80
9.77-.78

9.34-.40
9.36-.37

9- .30-.31

Quiet.
Steady.

--
9.33 •

9.48-.60
9.48-.49

-@---
9.48 •

9.52-.64
9.52-.53

9.57-.59

9.62-.74
9.62-.63

9.27-.34
9.27-.28

9.23-.29
9.20-.22

Easy.
st'y.

9.29 -

9.44-.54
9.44-.45

9.44 -

9.47-.58
9.47-.48

9.52-.54

9.57-.68
9.57-.58

9.24-.33
9.24-.25

-
9.17-.19

Easy.
Steady.

Friday,
Feb. 12.

Holiday
at
New
York.

• Nominal.

WEATHER REPORTS BY TELEGRAPH.-Advices to
us by telegraph from the South this evening denote that
rain has been general during the week, with the precipitation
rather heavy in some localities. From Alabama reports
are that a reduction infacreage is being urged, but sales of
fertilizers thus far have been greater than a year ago. The
crop continues to/move with some freedom.

Galveston, &c., Texas.-The occurrence of the holiday has
interfered with our receiving the usual weather advices from
Galveston and other points in Texas.
New Orleans, Louisiana.-There has been rain on one day

the past week to the extent of two inches and sixty-three
hundredths. The thermometer has averaged 58.

Vicksburg, Mississippi.-There has been rain on two days
of the past week, the rainfall being two inches and forty-four
hundredths. The thermometer has ranged from 34 to 70,
averaging 54.

Helena, Arkansas.-Cotton is all picked. Rain has
fallen on one day of the week, to the extent of ninety-three
hundredths of an inch. Average thermometer 47.1, highest
69, lowest 30.
i. Mobile, Alabama.-Reduction in cotton acreage is being
urged. Rain has fallen on two days of the week, to the ex-
tent of one inch and sixty-five hundredths. Average ther-
mometer 56, highest 71, lowest 39.
Montgomery, Alabama.-Fertilizer sales are above last

year in quantity. Rain has fallen heavily on three days
during the week, the precipitation reaching four inches and
ninety-five hundredths. The thermometer has averaged 54,
the highest being 69 and the lowest 37.
Selma, Alabama.-Rain has fallen on two days of the

week, the precipitation reaching two inches and eighty hun-
dredths. The thermometer has averaged 46, ranging from
16 to 64.

Memphis, Tennessee.-We have had rain during the week,
to the extent of two inches and twenty-eight hundredths,
on two days. The thermometer has averaged 46.8, ranging
from 29 to 63.

Nashville, Tennessee.-We have had rain the past week,
the precipitation being one inch and forty-six hundredths.
The thermometer kas ranged from 28 to 60, averaging 40.
Savannah, Georgia.-We have had rain on two days of

the week to the extent of twenty-nine hundredths of an inch.
The thermometer has averaged 57, the highest being 76 and
the lowest 40.

Madison, Florida.-We have had rain on one day during
the week, the rainfall being seventy-five hundredths of an
inch. The thermometer has ranged from 35 to 75, averag-
ing 60.

Charelston,'South Carolina.-There has been rain on two
days during the week, to the extent of thirty-four hundredths
of an inch. The thermometer has averaged 56, ranging
from 40 to 71.

Greenwood, South Carolina.-There has been rain on two
days of the week, to the extent of two inches and forty-four
hundredths. The thermometer has ranged from 36 to 61,
averaging 48.

WORLD S SUPPLY AND TAKINGS OF COTTON.-
The following brief but comprehensive statement indicates
at a glance the world s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable, also the takings, or amounts
gone out of sight, for the like period.

Cotton Takings.
Week and Season.

1908-09. 1907-08.

Visible supply Feb. 5 
Visible supply Sept. 1 
American in sight to Feb. 11_ _ _
Bombay receipts to Feb. 11.._
Other India ship'ts to Feb. 11.._
Alexandria receipts to Feb. 10 
Other supply to Feb. 10* 

Total supply 

Deduct-
Visible supply Feb. 11 

Total takings to Feb. 11 
Of which American 
Of which other 

Week.

5,639,596

238,595
95,000
12,000
22,000
2,000

6,009,194

5,566,708

442,486
322,486
120,000

Season.

1,714,082
10,470,210
1,030,000
117,000
739 000
151,000

14,222,192

Week.

4,998,689

257,637
79 000

22,000
3,000

Season.

2.291,844
8,696,563
1,050,000
120,000
778,000
185,000

5,566,708

8,655,484
6,975,484
1,680,000

5,360,326

4,939 197

421,129
341,129
80,000

13.121,407

4 ,930,197

8,182,210
6,280,210
1.902,000

Embrcaes receipts in Europe from B)azil! Smyrna, West Indies, ecc.

INDIA COTTON MOVEMENT FROM ALL PORTS.

February 11.

Receipts at-

1908-09. 1907-08. 1906-07.

Week.

Bombay *95,000

Since
Sept. 1.

1,030,000

Week.

79,000

Since
Sept. 1. Week.

1,050,000104,000
1

Since
Sept. 1.

1,260,000

Exports from-

Bombay-
1908-09* 
1907-08 
1906-07 

Calcutta-
1908-09 
1907-08 
1960-07 

Madras-
1908-09 
1907-08 
1906-07 

All others-
1908-09 
1907-08 
1906-07 

Total all-
1908-09 
1907-08 
1906-07 

For the Week. Since September 1.

Great
Britain.

Cont-
tient. Total.

Great
Britain.

Conti-
nent. Total.

s:OCA5 lg:SS8 R'SS8 11,883 iT,82 Ngla
2,000 53,000 55,000 18,000 472,000 490,000

---- 2,000 2,000 4,000 16,000 20,000
---- ---- -__- 2,000 9,000 11,000
---- 6,000 6,000 3,000 40,000 43,000

---- 1,000 1,000 3,000 14,000 17,000
6,000 22,000 28,000

---- 2,000 2,000 2,000 14,000 16,000

1,000 8,000 9,000 8,000 72,000 80,000

----
8,000 73,000 81,000

1-,000 1,000 6.000 44,000 50,000

1,000 29,000 30,000 26,000 357,000 383,000
3,000 22,000 25,000 28,000 375,000 403,000
3,000 61,000 64,000 29,000 570,000 599,000

*Estimated.'

ALEXANDRIA RECEIPTS AND SHIPMENTS OF

Alexandria, Egypt,
February 10.

Receipts (cantars)-
This week  
Since Sept. 1 

1908-09.

170,000
5,546,057

1907-08.

165,000
5,836,924

1906-07.

200,000
6,105,219

Exports (bales)-
To Liverpool 
To Manchester 
To Continent  
To America 

Total exports

This
week.

Since
Sept. 1.

1,500 121,592
8,500 127,180

15,750 190,114
900 41,975
-- --
26,650 480,861

This
week.

3,000
5,500
11,750
2,500

22,750

Since
Sept. 1.

160,241
144,418
215,100
41,606

-------
561,3651

This
week.

3,250

8;i55
3,750
- - -
15,250

Since
Sept, 1.

159,369
140,601
224,657
78,291

602,918

Note.-A cantar is 99 lbs. Egyptian bales weigh about 750 lbs

MANCHESTER MARKET.-Our report received by
cable to-night from Manchester states that the market con-
tinues quiet for both yarns and shirtings. Manufacturers
are generally complaining. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

Dec
31
Jan
8
15
22
29
Feb
5
11

1909.

32s Cop
Twist.

d.

79-4 Et. 8 3-16

7% t4 8%
7% 8%
7% 0 834
713-160 834

7 11-1684 8%
7 9 -160 sg

83-4 lbs. Shirt-
ings, common

to finest.

9. d. *.d.

4 634@8 434

4 7 08 5
4 8 ©8 6
4 9 08 7H
4 9 08 734

4 8 @a 7%
4 7 07 8

Corn
Mid.
Upes

(I.

4.99

5.07
5.14
5.30
5.29

5.15
5 11

1908.

32s Cop
Twist.

4.

10%

10 7-160
10%
10%
10% 0

9 15-16®
9%

d.

11%

11%
11M1134
1134

11%
10%

sg lbs. Skirt-
ings, common

to finest.

s. d.

60

8. d.

09 3

6 0 ®9 3
6 0 69 3
6 0 09 3
5 11 09 2

5 10 09 1
5 9 ©9 0

Coen

Upt's

d.

6 13

6.22
660
0.43
6.39

6.35
6.21

EUROPEAN COTTON CONSUMPTION TO FEB. 1.-
By cable to-daylwe have Mr. Ellison's cotton figures brought
down to Feb. 1. We give also revised totals for last year
that comparison may be made. The spinners takings in
actual bales and pounds have been as follows:
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Oct. 1 to Feb. 1. Great Britain. Continent. Total.

For 1908-09.
Takings by spinners bales
Average weight of bales _lbs.
Takings in pounds 

1,295,000
506

655,270,000

2,322,000
487

1,132,914,000

For 1907-08.
Takings by spinners bales
Average weight of bales_  _lbs.
Takings in pounds 

1,559,000
510

795,000,000

2,042,000
488

996,496,000

3,617,000
494.4

1,788,184,000

3,601,000
497.5

1,791,586,000

According to the above, the average weight of the deliv-
eries in Great Britain is 506 pounds per bale this season,
against 510 pounds during the same time last season. The
Continental deliveries average 487pounds, against 488
pounds last year, and for the whole of Europe the deliveries
average 494.4 pounds per bale, against 497.5 last pounds
season. Our dispatch also gives the full movement for this
year and last year in bales of 500 pounds.

Oct. 1 to Feb. 1.
Bales of 500 lbs. each.

000s omitted.

Spinners' stock Oct. 1 
• Takings to Feb. 1 

Supply  
Consumption, 17 weeks 

Spinners' stock Feb. 1 

Weekly Consumption.
0005 omitted.

In October  
In November 
In December 
In January 

• Small consumption due to lockout in Lancashire.
The foregoing shows that the weekly consumption is now

190,000 bales of 500 pounds each, against 188,000 bales of
light weight at the corresponding time last year. The total
spinners stocks in Great Britain and on the Continent have
increased 222,000 bales during the month, and are now
143,000 bales more than at the same date last season.

1908-09. 1907-08.

Great
Brit'n.

Conti-
nent. Total.

Great
Brit'n.

Conti-
nett. Total.

308 1,046 1,354 367 1.089 1,456
1,310 2,262 3,572 1,590 1,993 3,583

1,618 3,308 4,926 1,957 3,082 5,039
1,070 1,870 2,940 1,326 1,870 3,196

548 1,438 1,986 631 1,212 1,843

.30 110 140 78 110 188
60 110 170 78 110 188
78 110 188 78 110 188
80 110 190 78 110 188

SHIPPING NEWS.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 175,309 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows

Total bales.
NEW YORK-To Liverpool-Feb. 8-Boyle, 1,343 upland; 86

foreign  1,429
To Manchester-Feb. 5-Terence, 2,550 upland; 456 Sea Island 3,006
To Dunkirk-Feb. 6-Californie, 150  150
To Marseilles-Feb. 5-Venezia, 50  50
To Antwerp-Feb. 9-Lakonia, 500; Zeeland, 400  900
To Barcelona-Feb. 5-Buenos Aires, 1,350  1,350
To Naples-Feb. 5-Neckar, 300  300
To Trieste-Feb. 6-Martha Washington, 400  400
To Venice-Feb. 6-Martha Washington, 100  100

GALVESTON-To Liverpool-Feb. 8-Rowanmore, 22,554_
Feb. 9-Tampican, 10,315  32,869

To Bremen-Feb. 5-Imaum, 8,143.. _Feb. 6-St. Egbert.
9,117_ _ _ _Feb. 8-Cayo Bonito, 9,931  27,195

To Hamburg-Feb. 10-AsiterL2.515  2,515
NEW ORLEANS-To Liverpool-Feb. 8-Atlantian, 10,300_ _ _

Feb. 11- Candidate, 12,000   28,300
To Belfast-Feb. 9-Torr Head, 2.800  2,800
To Havre-Feb. 9-St. Laurent, 5,200  5,200
To Antwerp-Feb. 8-Horace, 1,188; Newton, 2,206  3,394
To Oporto-Eeb. 9-Flo IX., 2,600  2,600
To Genoa-Feb. 10-Felt, 5,000  5,000
To Trieste-Feb. 6-Federica, 2,503  2,503
To Barcelona-Feb. 6-Federica, 3,050_ __Feb. 9-Pio IX.,

3,575   6,625
To Naples-Feb. 6-Federica, 700  700
To Venice-Feb. 6-Federica, 2,100  2,100
To Havana-eFb. 6-Excelsior, 1  1

• To Mexico-Feb. 9-Molina, 200  200
MOBILE-To Liverpool-Feb. 4-M adrileno, 5,233  5,233
GULFPORT-To Havre-Feb. 10-Alexander Kamburoff, 4,234_ _ 4,234
SAVANNAH-To Bremen-Feb. 6-St. Irene, 0,727_ Feb. 8-

Hermes, 11,276  18,003
To Rotterdam-Feb. 6-13ylands, 500  500
To Antwerp-Feb. 6-Bylands, 200  200
To Bergen-Feb. 8-Hermes, 100  100

BRUNSWICK-To Bremen-Feb. 8-Queen Mary, 4,267  4,267
WILMINGTON-To Bremen-Feb. 10-Vera, 9,584  9,584
BOSTON-To Liverpool-Feb. 6--Sachern, 450_ _ _ _Feb. 8-

Ivernia, 719_ _ _ _Feb. 9-Bohemian, 905  2,074
To Yarmouth-Feb. 2-Boston, 180  180

SAN FRANCISCO-To Japan-Feb. 6-Asia, 1,247  1,247

Total 175,309
The exports to Japan since Sept. 1 have been 100,715 bales

from Pacific ports and 14,619 bales from New York.
Cotton freights at New York the past week have been as

follows, quotations being in cents per 100 lbs.:
Sat. Mon. Tues. Wed. Thurs. Fri.

Liverpool  12 12 12 12 12
Manchester   11 11 11 11 11
Havre   13 13 13 13 13
Bremen   18 18 18 18 18
Hamburg   25 25 25 25 25
Antwerp   20 20 20 20 18 HOLI-

Antwerp 26 DAYGhent, via 26 26 26 26
Reval  34 34 34 34 30
Gothenburg   30 30 30 30 36
Barcelona, direct.... 25 25 25 25 25
Genoa   18 18 18 18 18
Trieste   30 30 80 30 30
Japan  45 45 45 45 45

LIVERPOOL.-By cable from Liverpool we have the fol-
lowing statement of the week s sales, stocks, &c., at that port:

Jan. 22. Jan. 29.
Sales of the week bales_ 60,000 52,000
Of which speculators took__ 1,000
Of which exporters took..... 1,000

Sales, American  54,000 45,000
Actual export  11,000 9,000
Forwarded  95,000 74,000
Total stock estimated 1,117,000 1,198,000
Of which American-Est_ _1,016,000 1,095,000

Total imports of the week..  155,000 164,000
Of which American  137,000 149,000

Amount afloat   524,000 509,000
Of which American  475,000 443,000

Feb. 5.
41,000
1,000
1,000

38,000
12,000

125,000
1,274,000
1,169,000
123,000
182,000
423,000
368,000

Feb. 12.

Not
received.

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1
12:15 }
P. M. )

Dull. Dull. Dull. Easier. Moderate
demand.

Mid.Uprds. 5.22 5,22 5,22 5.17 5.11

Sales  3,000 5,000 4,000 8,000 10,000 Not
Spec.dzexp. 100 200 200 1,000 500 received.

Futures. Steady at Steady at Quiet at Quiet at Steady at
Market 1 334©4 pts. 2 points 134 points 1 point 405 pts.
opened J

Market, l

advance,

Quiet at

advance.

Steady at

advance,

Quiet at

decline.

Easy at

decline.

Steady at
4 } 4@6 pts. 350334 2 pts.dee.to 13454534 135 pt. dec.
P. M. ) advance. pts. adv. 1 pt. adv. pts. dec. to 1 pt. ad .

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwis estated.
The prices are given in pence and 100ths. Thus: 5 10 means 5 10-100d.

Sat.
Feb. 6 -

Mon. Tues. Wed. Thurs. Fri.

to 1234
Feb. 12. p.m.

1234
p.m.

1234 4
p.m. p.m.

1234
p.m.

a.

4
p.m.

d.

1234
p.m.

4
p.m.

1234
p.m.

4
p.m.

a.

1234
p.m.

4
p.m.

d.d. d. a. a. d. d. d. a.
February ____ 5 10 093.4 1034 10 083.4 07 03 01 04
Feb.-Mch. ____ 5 0554 07 08 0734 0634 0434 02 99 0254Mch.-Apr. ____ 5 06 07 08 0754 0634 0434 023.4 9934 03Apr.-May. ____ 5 06 07 08 08 07 0554 03 00 03 34May-June ____ 5 0654 07 34 08 34 08 34 0734 06 04 0034 04

.
June-July ____ 5 0634 07 34 08 34 08 35 08 35 07 06 02 05 34 Not
July-Aug_ __ _ 5 0i3.5 0734 0834 0854 08 07 06 02 05)4 received.
Aug.-Sep_ ____ 5 00 01 02 02 02 01 00 96 9934Sep.-Oct _ ____ 4 95 96 97 97 34 98 97 97 9254 9534Oct.-Nov_ 4 91 34 9254 94 )i 95 95 94 93 90 93
Nov.-Dec. ____ 4 89 35 90 34 92 35 93 93 92 91 35 88 91
Dec.-Jan_ ___ 4 88 35 893i 91 35 92 92 91 90 35 87 90
Jan.-Feb_ 4 87 883i 905491 91 90 8934 86 89

BREADSTUFFS.
Thursday, Feb. 11 1909.

There has been more animation in the flour market
although as a rule demand has been for small lots. Both
jobbers and shippers have manifested more interest, but
much of the time trade was hin'dered by the lighter offerings
and the higher figures asked in keeping with the growing
scarcity and higher cost of wheat. Offerings for prompt
delivery diminished, partly because those jobbers and re
ceivers who had formerly been willing to re-sell have with-
drawn. In fact, there is said to be practically no flour left
for re-sale, and consequently mill representatives are feeling
more confident, especially as jobbers and others who have
been carrying flour on dock are giving removal orders more
freely. It is expected by experienced dealers that in the
near future stocks on dock will be lowered sufficiently to
warrant more extensive buying for forward shipments from
the mills. Winter-wheat flour has been especially strong,
largely because the cost of winter wheat has been advanced
more rapidly than the spring.
Wheat has advanced nearly 5 cents, owing largely to the

strength of the cash situation both at home and abroad and
some increase in the export trade. The time is now ap-
proaching when weather scares usually occur and leading
bulls, although they have sold to some extent, have also at
times given aggressive support to the market. What with
covering by shorts and new buying for long account, and the
other bullish factors, prices have been forced upward to a
new high record for the season at Chicago. The differences
between New York and Chicago quotations have noticeably
widened, owing to the nervousness of New York shorts.
The supply of No. 2 red here is so small that there is talk
to the effect that it is practically cornered. The receipts
at the West have continued small. The decrease in the
American supply for the week was 2,685,000 bushels, against
only 994,000 for the same week last year, a fact which took
the edge off the net increase in the world's supply of wheat
of 3,415,000 bushels, against 2,106,000 in the same week
last year. Much of the winter-wheat area at the West lacks
snow covering. The weather in Germany has been unfavor-
able. It is colder, with an absence of snow, and recent in-
undations on the Rhine and elsewhere have caused appre-
hension. Native supplies are small and prices are strong.
Threshing returns in Argentina, it is complained, are disap-
pointing. Broomhall estimates the exportable surplus of
that country at 104,000,000 bushels and it is said that some
houses in Liverpool, which early in the season put it at 124,-
000,000, now estimate it at 110,000,000. There is a wide
disparity of estimates on this subject which, needless to say,
is of vital interest to the wheat trade of the world. They
range from 80,000,000 to 128,000,000 bushels, as against
final figures for last year of approximately 140,000,000. It
is agreed, therefore, on all hands that there will be some
decrease. The question is, how much. The consensus of
opinion is apparently crystallizing around some such figures
as 104,000,000 bushels, which would mean a decrease com-
pared with last year of about 36,000,000 bushels. Some
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'estimates put the farm reserves at the Northwest at only
about 15%. That would be the smallest for four years
past. On the other hand, many object that this is too
much of a "cliqued" market; that pure manipulation. has
had too much to do with the recent advance and that at the
first opportunity this spring, possibly under cover of a crop
"scare," it would not be at all surprising if large concentrated
holdings should be unloaded. Large bull interests are even
now said to be gradually reducing their load. At the same
time there is no disguising the fact that foreign markets
have been rising, that the cash quotations in this country
are strong, that the cash demand has increased, and that the
exportable surplus of so important a competitor as Argentina
is apparently much smaller than that of last year. To-day
prices advanced on estimated decreased Argentina ship-
ments for the week, a rise in Liverpool, light Northwestern
receipts and covering. The net advance during the week
has been nearly 5 cents.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 red winter 1133% 115 115% 116% 119%

112% 113 % 114% 115% 117% Holt-May delivery in elevator 
106 106% 107% 107% 108% day.July delivery in elevator 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 1103% 110% 110% 111% 113
July delivery in elevator  98% 993% 99% 100% 101% Holt-
September delivery in elevator  958% 95% 953% 96% 963% day.

Indian corn has ruled strong and higher. Offerings have
been surprisingly light and hence short sellers became anxious
to cover. Receipts continue light. The fact is, farmers con-
tinue to make moderate deliveries to country stations.
This is a source of surprise, as well as a hindrance to business.
Still, the movement is slightly larger than that of a week
ago, the total being 2,757,000 bushels, against 3,156,000
bushels a year ago. Dealers are counting on a moderately
larger movement with better roads in the West. Latterly
they have been bad, owing to snow or rain. The upward
trend of prices was partly attributed to encouraging cable
advices, European markets showing a rising tendency.
They were influenced partly by the continued small world's
shipments and the unfavorable outlook in Argentina, where
the crop seems to have been damaged by locusts. As a re-
sult exporters had fairly large orders for prompt and early
shipments, but they found it difficult to execute them, ow-
ing to the small offerings and the higher prices asked.
To-day the trading was, as a rule, light, and prices were
rather weak. Receiving houses at Chicago were larger sell-
ers. The cold weather at the West seems to promise a larger
movement of the crop, especially as country dealers now
seem more disposed to sell at the advance, in prices which
has taken place.

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 63% 63 % 648% 648% 648%
July delivery in elevator 638% 633% 64 64 64 Holl-
September delivery in elevator 63% 63% 64 648% 63% day.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
Cash corn 72 72 71% 72 72%

70% 70% 71 % 713% 71% Holl-May delivery in elevator 
70 % 70% 71 71% 71% day.July delivery in elevator 

Oats have been lifeless, with few changes. A small ad-
vance was established. In the main, both the buying and
selling elements continued to hold aloof. Sellers have been
offering supplies sparingly and refusing slightly better bids
than a week ago. The confidence shown by holders was
mainly traceable to the continued moderate receipts at
primary points. The movement was, indeed, unexpectedly
small. The total receipts at the chief Western points
amounted to only 1,923,000 bushels, against 2,344,000
bushels a year ago. Sellers of May for the decline have
shown anxiety to cover because of the light supply of con-
tract grades. Hence there has been vague talk of a possible
deal in Chicago. Business in Argentina oats has been dull,
having been checked by a rise of one cent in sellers' views,
being quoted at 53c., c.i.f.! New York duty paid. To-day
prices were firm, with receipts and stocks light. Cash oats
were still offered, but sparingly.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon.Tues. Wed. 7'hurs.

No. 2 white 55 @ 57 56 @ 57 57 @ 58 57 %@ 58 % 57 %@ 58 %
White clip- Hcliday
ped, 34
to361bs.58% 58% 56%-58% 56%-58% 56%-58% 57@59
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery in elevator 51% 528% 53 53% 53%
July delivery in elevator 468% 46'% 47% 473% 47% Holt-
September delivery in elevator 39% 39%0 398% 393% 39 day.

b Bid. 

The following are closing quotations:
FLOUR.

Winter. low grades ____$4 00 $4 40 Kansas straights 35 00®$5 25
Winter patents_  5 25 5 50 Blended clears  5 30® 
Winter straight  5 0O® 5 10 City patents  6 10® 6 40
Winter clear  4 25® 4 50 Rye flour  4 10® 4 50
Spring patent   5 70® 6 00 Buckwheat flour  2 20® 2 35
Spring straight3  5 25® 5 50 Graham flour  3 90® 4 10
Kansas clears  4 203 4 70 Corn meal  3 50® 4 00

GRAIN.
Wheat, per bush.—

f.o.b. 70%
Corn, per bush.—

N. Duluth, No. 1  No. 2 mixed 122 % 
N. Duluth, No. 2  120% No. 2 yellow f.

N
o.
o
b
m
.

17n0ati.Red winter, No. 2 f.o.b.119% No. 2 white
Hard " •• 121 Rye, per bush.—

Oats, per bush.— No. 2 Western f.o.b. 83%
Natural white  55® 58 % State and Jersey  Nominal.
No. 2 white 87 @ 58 A Barley—Malting  74®78
White clipped  57 @ 63 Feeding f. o. b. N.Y__ 70@71

For other tables usually given here, see page 432.

THE DRY GOODS TRADE.
New York, Thursday Night, Feb. 111909.

There has been greater activity during the past week in
most divisions of trade, especially among jobbing houses,
owing to the unusually large influx of buyers from all sections
of the country, who took advantage of the "buyers' excur-
sions" to this centre. The freedom with which these inter-
ests have purchased merchandise for immediate, and par-
ticularly for fall, requirements, including cotton goods, men's
wear, dress goods, silks, knit goods, &c., has been a con-
spicuous feature of the trading and would seem to indicate
more confidence on the part of merchants generally in the
stability of current prices. There is nothing to indicate
that the increased demand is in any sense speculative; on the
contrary, buyers either request immediate deliveries or
require reasonable guaranties of prompt shipment of goods
ordered for fall; and while the aggregate volume of new for-
ward business has been large, merchants have shown no
desire to over-anticipate their needs. As to the various de-
partments in particular, cotton goods have displayed con-
siderable activity, prints, wash goods, ginghams, &c., having
sold freely, while business on staples has been well mairr-
tained. In the primary market demand from converfers has
continued steady for March, April and May deliveries of
print-cloth yarn constructions chiefly, although fine combed
yarn goods in the gray are still sought for future delivery.
Prices have remained firm, but selling agents as well as
jobbers show no desire to unduly advance values, preferring
evidently to foster a healthy distribution. Dress goods,
both for spring and fall, have also continued active, and on
some staple lines, it is said, buyers have been able to get
only a portion of their orders accepted by mills. In men's
wear the call for staple and fancy lines for fall has been well
maintained. Expectations that trade with China would
develop after the Chinese holidays have not been realized,
and export business with miscellaneous ports is dull.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Feb. 6 were 2,073
packages, valued at $161,732, their destination being to the
points specified in the tables below:

 1909  1908
Since Since

New York to Feb. 6— Week. Jan. 1. Week. Jan. 1.
Great Britain  17 134 7 38
Other Europe  5 77 42 68
China  8,179 1,874 2,480
India   727 1,318 1,574
Arabia  4,044
Africa   3 855 126
West Indies  971 4,248 554 2,280
Mexico   28 256 81 237
Central America  265 1,852 295 1,635
South America  411 4,172 477 4,690
Other Countries  373 1,756 182 1,815

Total 2,073 26,300 4.630 14,941

The value of these New York exports since Jan. 1 has been
$1,459,473 in 1909, against $1,096,531 in 1908.

Leading tickets of bleached goods and heavy brown
cottons have moved in satisfactory volume. Colored cot-
tons have also been well taken, but buyers still show prefer-
ence for the better grades. Fine combed yarn fabrics are in
greater demand and have sold freely; some mills producing
these goods have refused further orders for the next month
or so, and several are reported to have their wide looms fully
under order to October and in some instances even further
ahead. In the lining market the feature of the week was
the opening of fall lines of mohairs and alpacas on the same
price basis as last season; jobbers are calling for cotton
linings for prompt shipment. In many lines of domestic
cottons deliveries of spring goods are reported considerably
delayed, especially staple prints, which continue in steady
request. Blankets and flannelettes have been freely taken,
and some popular brands of outing flannels are said to be
well under order for fall delivery. In the export division a
substantial sale of heavy sheetings and drills to China, from
stock that had been held for some time, was reported, but
leading interests state that they have been unable to con-
firm same, and that trade with the Far East has been at a
standstill during the past week or so. A fairly good amount
of business has been done in the print cloth market; prices
remain unchanged at 3 7-16c. for regulars and 4 11-16c. to
434c. for standard wide goods.

WOOLEN GOODS.—Conditions in the dress goods market
have shown little, if any, change; the call from jobbers has
been well maintained, and leading mills which can guarantee
deliveries for the next jobbing season have continued to
book substantial orders. In not a few instances demand for
certain lines has been larger than mills can supply up to the
early part of the fall, and the question of making allotments
desired by buyers is causing some concern to agents. Cotton-
warp fabrics, especially, have been and continue in active
request. Piece-dye worsteds and resist dyes have been well
received and leading producers have booked a large amount
of orders. Staple dress goods, notably serges, are scarce.
Men's wear lines for fall have continued active, worsteds
faring somewhat better than all-wool fabrics.

FOREIGN DRY GOODS.—Demand for fall lines of im-
ported woolen and worsted dress goods and for silks for
spring has shown no abatement. Linens have been active
and strong, with further indications of a shortage in supplies.
Burlaps continued quiet and unchanged.
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AVM ;fitV13 Ora WiliiiirTMENT,
News Items.

Porto Rico.-Bond Sale.-J. & W. Seligman & Co. an-
nounced on Wednesday (Feb. 10) that the $3,000,000 4%
gold bonds

' 
subscriptions for which closed on that day,

(V. 88, p. 319), had been over-subscribed. It was stated
later by Seligman & Co. that the entire loan would go to
Lawrence Turnure & Co. of New York City.
Rio de Janeiro, Brazil.-New Loan.-It is announced

that Seligman Bros. of London, who have purchased £2,-
.000,000 Rio de Janeiro 5% city bonds, guaranteed by the
Government of Brazil, will shortly make a public issue in
London. Associated with them in the purchase are Dresdner
Bank of Berlin, Alzberg, Goldberg & Co. of Amsterdam
and J. & W. Seligman of New York. A public issue of
these bonds will also be made in Berlin and Amsterdam
by the above firms, but it is not believed that any public
issue of the loan will be made here by J. & W. Seligman & Co.

Bond Proposals and Negotiations this week
have been as follows:
Adamstown Lancaster County, Pa.-Bond Election.-

The question of incurring an indebtedness of $10,000 for the
erection of water works will be submitted to a vote on Feb. 16.

Altoona, Pa.-Bond Sale.-An issue of $200,000 5%
street bonds has been taken by the Metropolitan Construc-
tion Co. of Canton at par in payment for work performed.
Denominations $100, $200 and $500. Date: part of the
issue Jan. 1 1908 and part Jan. 1909. Interest semi-annual.
Maturity ten years, subject to call, however, at any time.
Americus, Ga.-Bonds to be Issued Shortly.-At a meeting

of the City. Council held Feb. 3 it was voted to have $25,000
school building and $10,000 Agricultural School bonds litho-
graphed and placed on the market.

Ann Arbor, Washtenaw0ounty, Mich.-Bond Sale.-An
issue of $10,129 94 4% sewer-construction bonds was dis-
posed of on Nov. 2 1908 to local parties at par. Denom-
ination $500. Date Aug. 1 1908. Interest annual. Matu-
rity one-fourth every year.
Atlanta, Ga.-Proposed Revision of City Charter.-The

Mayor has appointed a committee for a revision of the city
charter.

Augusta, Me.-Bond Sale,-The following award was
made on February 10 of the $40,000 25 year re-
funding and the $45,000 high-school-building 4% cou-
pon bonds described in V. 88, p. 393, the former issue
to E. M. Farnsworth & Co. of Boston at 103.75 and the
latter issue to Estabrook & Co. of Boston at 100.59. The
$45,000 school bonds mature $4,500 yearly on June 1 from
1909 to 1918 inclusive.
Bowbells, Ward County, N. D.-Bond Sale.-On Feb. 1

the Wells & Dickey Co. of Minneapolis purchased $4,000
6% 20-year water-works and sewer bonds at par. Denomi-
nation $500. Date Feb. 11909.
Brockton, Plymouth County, Mass.-Temporary Loan.-

A loan of $100,000 has been awarded, according to reports,
to Edgerly & Crocker of Boston at 3.05% discount. Loan
is due Nov. 8 1909.
Ohattooga County (P. 0. Summerville), Ga.-Bond Sale.

-The $55,000 5% court-house-construction bonds voted
on Dec. 19 1908 (V. 88, p. 245) were sold on Jan. 26 to the
Robinson-Humphrey Co. of Atlanta at 106.10 and accrued
interest. Purchasers to furnish blank bonds. Denomina-
tion $1,000. Date Feb. 1 1909. Interest semi-annual.
Maturity on Feb. 1 as follows: $1,000 yearly from 1910 to
1914 inclusive and $2,000 yearly from 1915 to 1939 in-
olusive.

Christiana School District (P. 0. Christiana), Lancaster
County, Pa.-Bond Election.-An election will be held
Feb. 16 to allow the voters to determine whether or not
$10,000 4% school-house bonds shall be issued.

Cleburne, Johnson County, Tex.-Bonds Registered and
Sold.-An issue of $1 ,996 5% 20-40-year (optional) city-hall
and bridge-repair bonds was registered by the State Comp-
troller on Jan. 28. These bonds have been sold at par and
Interest to the State Permanent School Fund.

Cleveland, Ohio.-Bond Sales for the Year 1908.-During
the year 1998 this city sold bonds aggregating $2,250,000.
With the exception of $140,000 4% sewer district refunding
bonds dated Oct. 1 1908 and due Oct. 1 19201 sold to the
Sinking Fund at par, these loans were all reported in the
"Chronicle at various times during 1908.

Clyde, Wayne County, N. Y.-Notes Defeated.-We see it
stated that an election held Jan. 6 resulted in the defeat of a
proposition to issue $1,400 sewer-improvement notes.

Coffee County (P. 0. Douglas), Ga.-Bonds Defeated.-A
vote of 131 "for" to 710 "against" the issuance of the
$100,000 5% 30-year public-road bonds mentioned in V. 87,
p. 1436, was the result of the election held Dec. 8 1908.
Coke County (P. 0. Robert Lee), Texas.-Bonds Defeated.

-The election held Jan. 30 resulted in the defeat of the
proposition to issue the $35,000 5% 40-year road and bridge
bonds mentioned in V. 88, p. 245.

College Hill (P. 0. Station It, Cincinnati), Hamilton
County, Ohio.-Bond Sale.-On Feb. 8 the Western-German

Bank of Cincinnati was awarded the $25,000 4% 20-year
coupon sewerage bonds described in V. 88, p. 393, at 103.164
and accrued interest-a basis of about 3.774%. Following
are the bids:
Western-German Bk.,Cin_$25,791 00
Well, Roth & Co., Cine__ 25,718 00
Union Savings Bank &
Trust Co., Cincinnati__ 25,715 00

Seasongood & Mayer, Cin_ 25,707 25
Short, Stanton & Co  25,632 50
R. Kleybolte Co. Inc.,Cin. 25,630 00
Fifty-third National Bank,

Cincinnati   25,629 00

Atlas Nat. Bank, Cinc___325,626 25
Field, Longstreth & Co.,

Cincinnati   25,596 00
Central Trust & Safe De-

posit Co., Cincinnati__ _ 25,460 00
Barto, Scott 6: Co., Colum. 25,450 00
AlbertKleybolte&Co.,Cin_ 25,425 00
Farson, Son do Co., Chic,. -25,227 50
W. R. Todd & Co., Clue  25,225 00

Collinwood, Cuyahoga County, Ohio.-Bond Election.-
On March 4 this village will vote on a proposition to issue
$20,000 water-main-extension bonds.

Collingswood School District (P. 0. Camden), N. J.-
Bond Election.-A proposition to issue $50,000 school-house
bonds will be submitted to the voters on Feb. 18.
Oonnellsville-New Haven, Pa.-Election on Consolida-

tion.-An election will be held Feb. 16, it is reported, to allow
voters to decide whether or not these two boroughs shall be
consolidated into Greater Connellsville. ,
Conshohocken, Montgomery County, Pa.-Bond Election

Proposed.-An ordinance providing that an election be
held to vote on the question of issuing $125,000 4% im-
provement bonds is before the Burgess. It is expected
that he will veto the same.

Corning, Steuben County, N. Y.-Bond Offering.-Pro-
posals will be received until 1 p. m. Feb. 15 by M. W.
Robbins, Town Supervisor (P. 0. Corning, R. F. D. No. 1),
for $6,000 5% coupon road-construction bonds. Denomina-
tion $1,000. Date Feb. 15 1909. Interest annually at the
Q. W. Wellington & Co.. Bank in Corning. Maturity $1,000
yearly on Feb. 15 from 1910 to 1915 inclusive. Bonds are
exempt from taxation. Bonded debt, including this issue,
$16,000. Assessed valuation 1908, $950,446.

Covington School District (P. 0. Covington), Fountain
County, Ind.-Bond Election.-The question of issuing $19,-
500 4 5 to 10-year school bonds will be submitted to a
vote at an election to be held Feb. 16. Interest semi-annual.
Denver, Lancaster County, Pa.-Bond Election.-An

election will be held Feb. 16 to vote on the question of issuing
$3,500 4% bonds for the purpose of completing the water
plant. Maturity "not less than ten years nor more than
thirty years. "
Dunmore (P. 0. Scranton), Lackawanna County, Pa.-

Bond Sale.-On Feb. 5 the $60,000 coupon (with privilege of
registration) funding bonds (series 1908) were awarded to
W. J. Hayes & Sons of Cleveland for $62,101 (103.501) and
accrued interest for 4s. Bids were also received from
Rudolph Kleybolte Co. Inc., of Philadelphia; the Traders'
National Bank of Scranton, and Farson, Son & Co . of Chicago.
See V. 88, p. 394, for a description of these securities.

Eagle Pass School District (P. 0. Eagle Pass), Maverick
County, Texas.-Bond Sale.-The First National Bank of
Eagle Pass bought $30,000 5% coupon school-building bonds
on Dec. 31 1908 at par. Denomination $500. Date 1907.
Interest Jan. and July. Maturity 40 years, part of them;
however, being subject to call before that time.
East Orange, Essex County, N. J.-Bonds Authorized.-

The City Council has passed an ordinance providing for the
issuance of $27,000 school bonds.

Erick, Beckham County, Okla.-Bond Offering.-Pro-
posals will be received until 2 p. m. Feb. 15 by A. G. Gillum,
President of Town Board, for $27,500 6% registered water
works-system-construction bonds. Authority vote of 74
"for" to 21 "against" at election held Jan. 12; also Section 10,
Article 27, Oklahoma Constitution. Date March 1 1909.
Interest semi-annually in Chicago or New York. Maturity
March 1 1934. Certified check for $1,000, payable to A. G.
Gillum, President of Town Board, is required. Official
circular states there has never been any litigation threaten-
ing the validity of these bonds nor has there been any default
in the payment of any obligations.
Farmer Township School District, Defiance County, Ohio

-Bond Offering.-Proposals will be received until 12 m.
to-day (Feb. 13) by E. 0. Stone, Clerk of Board of Education
(P. 0. Bryan), for $7,000 432% school bonds. Denomination
$1,000. Date, day of issue. Interest semi-annually at
Farmer, 0. Maturity $1,000 yearly beginning one year
from date. Assessed valuation, $650,750.

Fayette, Jefferson County, Miss.-Bonds Withdrawn from
the Market.-The $1,800 6% coupon electric-light and water.
bonds offered without success on Dec. 15 1908 (V. 88, 0.
63) have been withdrawn from the market.
Fergus County School District No. 18, Mont.-Bond Sale.

-On Jan. 30 $1,200 6% 7-10-year (optional) school-house
bonds were awarded to the State Board of Land Commis-
sioners at par. A bid was also received from the First
National Bank of Barnesville. Interest July 1.
Franklin School District (P. 0. Franklin), Johnson County,

Ind.-Bonds Awarded in Part.-Of an issue of $40,000 high.
school bonds offered on Feb. 1 $20,000 were disposed of at
101 as follows: $5,000 to Wm. Suckow, $11,500 to Wm.
Turpin, $500 to Mrs. Jno. Wooley and $3,000 to E. C.
Vandiver & Bros.
Fredonia School District (P. 0. Fredonia), Chautauqua

County, N. Y.-Loan Election.-Reports state that an eleo.
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tion will be held March 1 to ascertain whether or not the
voters are in favor of this district borrowing $50,000 to
build a school.

f: Gloucester, Essex County, Mass.-Bond Sale.-On Feb. 9
the American Banking Co. of Boston was awarded the two
issues of 4% coupon bonds described in V. 88, p. 394. Fol-
lowing is a list of the bids:

$13,090 $40,000
Bridge bonds. Municipal b'ds.

American Banking Co., Boston 104.390 103.690
C. E. Denison ec Co., Boston 104.37 102.97
George A. Fernald & Co., Boston 104.216 103.36
E. H. Rollins & Sons, Boston 104.016 102.766
E. M. Farnsworth & Co., Boston 104.03 103.11
CapellAnn National Bank, Gloucester 103.94 103.10
Parkinson & Burr, Boston 103.881 103.153
Chandler Bros. & Co 103.63 102.91
Crocker & Fisher, Boston 103.41 102.77
Perry, Coffin & Burr, Boston 103.3357 103.3357
Blodget, Merritt & Co., Boston 103.27 102.57
Merrill, Oldham & Co., Boston 103.059 103.059
CityjNational Bank, Gloucester 102.88 102.88
KountzelBros., New York 102.08 102.08

Maturity part of each issue yearly on Dec. 1 from 1909
to 1918 inclusive.

Gloucester City, Camden County, N. J.-Bond Sale.-
On Feb. 4 the $100,000 432% street-improvement bonds
mentioned in V. 88, p. 322, were awarded to Stein Bros.
of Baltimore. Denomination $1,000. Date Feb. 1 1909.
Interest semi-annual. Maturity Feb. 1 1929.
Graymont (P. 0. Birmingham), Ala.-Bond Election.-

Propositions to issue $10,000 school and $10,000 sanitary
sewer 5% 20-year bonds will be submitted to a vote of the
people on Feb. 15.
Green Island (P. 0.Station7No.'w3, Troy), N.-Y.-Bond

Sale.-On Jan. 27 the Security Trust Co. of Troy was awarded
$2,000 4% street-paving bonds at par. Denomination $500.
Date July 11906. Interest semi-annual. Maturity 1922.

Greenville County (P. 0. Greenville), S. C.-Bond Sale.-
On Jan. 18 $55,000 5% highway-improvement bonds were
awarded to the Security Trust Co. of Spartanburg at 110.068
and accrued interest. Denominations $100, $500 and $1,000.
Date July 11903. Interest semi-annual. Maturity July 1
1933.
Hamburg School District No. 7 (P. 0. Hamburg), Erie

County, N. Y.-Bond Sale.-On Jan. 1 the People s Bank of
Hamburg was awarded $8,700 5% 1-16-year (serial) school-
building bonds at par. Denomination $543 75. Interest
Jan. 1.

Hamilton County (P. 0. Syracuse), Kan.-Bond Offering.
Proposals will be received by C. E. Baxter, County Clerk,
for $23,000 4% coupon bridge-building bonds. Denomina-
tion $1,000. Maturity twenty-five years. Bonds are
exempt from taxation.
Hamilton, Butler County, Ohio.-Bond Offering.-Pro-

posals will be received until 12 m., March 1, by H. A.
Grimmer, City Auditor, for the following 4M% assessment
bonds:
$7,661 68 1-10-year (serial) Franklin Street improvement bonds.
1,162 25 1-5-year (serial) Third Street Alley improvement bonds. Maturity

one-ilfthlyearly.

Date Dec. 1 1908. Interest semi-annually at the office
of the City Treasurer. Certified check for 5% of bid, pay-
able to the City Treasurer, is required. Purchaser to pay
accrued interest.
Hamilton County (P. 0. Chattanooga), Tenn.-Bond

Offering.-Porposals will be received until 10 a. m. March 2
by S. M. Walker, County Judge, for $100,000 5% coupon
funding bonds. Authority Chapter 35, Acts of 1907. De-
nomination $1,000. Date April 1 1909. Interest semi-
annually at the National City Bank in New York City.
Maturity April 1 1909. Certified check for 1$500, payable
to the County Judge, is required.

Hardin County (P. 0. Kenton), Ohio.-Bond Sale.-The
$44,030 5% ditch-construction bonds described in V. 88,
p. 394, were sold on Feb. 8 to Hayden, Miller & Co. of Cleve-
land at 101.66 and accrued interest. Following are the bids:
Hayden, Miller&Co.,Cley_$44,761 00 New First Nat. Bk.,Colum.$44.492 00
First Nat. Bank, Cleve__ 44,741 0010tis & Hough, Cleveland_ 44,471 00
Western-German Bk.,Cin. 44,718 00113reed & Harrison, eine__ 44,470 30
Hoehler & Cummings,Tol_ 44,655 25 I W. J. Hayes & Sons, Clev_ 44,405 00

All bidders offered accrued interest in addition to their
bids. Maturity part yearly on Feb. 8 from 1910 to 1914
inclusive.

Harris County (P. 0. Houston), Tex.-Bond Sale.-The
State Permanent School Fund has purchased $120,000 4%
10-40-year (optional) road and bridge bonds at 99 and
interest.

Harrison County (P. 0. Corydon), Ind.-Bond Sale.-On
Feb. 3 the Marion Trust Co. of Indianapolis was awarded
$37,500 5% free-gravel-road-construction bonds at par and
accrued interest. Date Feb. 15 1909. Interest May and
November. Maturity part each six months beginning
May 15 1910.
Hartshorne, Pittsburg County, Okla.-Bonds Voted.-

This city recently voted $105,000 bonds for the purpose of
installing a water-works and sewerage system. Up to Jan.
29 no action had been taken by the City Council in the
matter of issuing these bonds.

Haskell County Common School District No. 13, Tex.-
Bands Registered.-The State Comptroller reegistered $1,000
5% 20-year school-house bonds on Jan. 30.

Haverhill, Mass.-Temporary Loan.-It is reported that
a loan of $140,000 has been negotiated with Loring, Tolman
& Tupper of Boston at about 3.05% discount. Maturity
$75,000 in ten months and $65,000 in nine months.
Hennepin County (P. 0. Minneapolis), Minn.-Bonds Pro-

posed.-The State Legislature has been petitioned for au-
thority to issue $1,000,000 bonds.
Hovland, Cook County, Minn.-Bonds Nat Sold.--Up to

Jan. 29 no award had yet been made of the $10,000 6%
coupon road and bridge bonds mentioned in V. 87, p. 1620.
Jackson, Jackson County, Minn.-Bond Sale.-This

village has sold $10,000 water bonds to the Minnesota State
Board of Investment.
Jackson, Jackson County, Ohio.-Bond Offering.-Pro-

posals will be received until 12 in. Feb. 15 by Daniel L.
Lewis, Village Clerk, for the following 4% coupon bonds:
$500 refunding bonds dated Aug. 25 1908 and due Aug. 25 1913.
500 refunding bonds dated Aug. 25 1908 and due Aug. 25 1914.
500 refunding bonds dated Sept. 20 1908 and due Sept. 20 1915.
Interest semi-annual. Certified check for $200, payable

to the Village Treasurer, is required. Purchaser to pay
accrued interest.
Keokuk County (P. 0. Sigourney), Iowa.-Bond Offer-

ing.-Proposals will be received until 1 p. m. Feb. 17 by
A. W. Lynn, County Auditor, for the $110,000 4% coupon
court-house bonds voted. (V. 88, p. 323) on Nov. 3 1908.
Denomination $1,000. Interest Jan. 1 and July 1 at the
County Treasurer's office. Maturity 10 years, subject to
call after five years. Certified check for $5,000, payable
to the County Auditor, is required. This county has no
debt at present. Assessed valuation $28,000,000.

Kimball, Neb.-Bonds Voted.-Of a total of 53 votes cast
at an election held Jan. 30, 48 were in favor of a proposition
to issue $16,000 6% 5-20-year (optional) water bonds.
King County School District No. 153, Wash.-Bond Of-

fering.-Proposals will be received until 11 a. m. Feb. 15 by
Matt Gormley, County Treasurer (P. 0. Seattle), for $20,00G
coupon school-site and building bonds at not exceeding 6%
interest. Authority election held Jan. 9. Denomination
$1,000. Interest (rate to be named in bid) annually at the
office of the County Treasurer or the fiscal agency of Wash-
ington in New York City. Maturity twenty years, subject
to call after five years. Certified check or draft for 1% of
bid, payable to the County Treasurer, is required. Delivery
March 1 1909. Bonded debt, not including this issue,
$20,000. Assessed valuation 1908 $2,941,522.
Lake Village, Chicot County, Ark.-Bond Offering.-Pro-

posals will be received until 12 m. March 1 by the Board of
Improvement, District No. 4, Herman Carlton, Secretary,
for $25,000 6% water-works bonds. Interest annual. Ma-
turity twenty years. Certified check for $500, payable to
the aforesaid board, is required.
pawrence, Mass.-Temporary Loan.-This city recently

borrowed $200,000, it is reported, from Bond & Goodwin of
Boston at 3.02% discount. Loan matures Oct. 4 1909.
Leavenworth, Leavenworth County, Kan.-Bonds Author-

ized.-On Jan. 26 the City Commissioners passed an ordinance
providing for the issuance of $80,000 4% refunding railroad-
aid bonds. Maturity $20,000 in January in each of the years
1914, 1919, 1924 and 1929.
Le Moyne, Pa.--;-Bond Sale.-On Feb. 2 the $7,000 coupon

funding bonds offered without success as 4s on Dec. 28 1908
(V. 88, p. 247) were awarded to C. C. Frick & Co. of York at
101.50 and accrued interest for 432s.

Lincoln County (P. 0. Troy), Mo.-Bonds Defeated.-A
proposition to issue $20,000 farm bonds was defeated at an
election held Jan. 26. The vote was 1 "for" to 8 "against."

Litchfield, Sherman County, Neb.-Bonds Voted.-A pro-
position to issue $10,500 5% 10-20-year (optional) water-
works bonds carried by a vote of 52 to 14 at an election held
Feb. 1. Date of sale not yet determined.

Logan County (P. 0. Bellefontaine), 01110.-Bond Sale.-
The $50,000 4% coupon infirmary-repair bonds described

in V. 88, p. 323, were awarded on Feb. 9 to Weil, Roth
& Co. of Cincinnati at 102.153 and accrued interest.
Maturity $2,500 each six months from Jan. 1 1916 to July
1 1925 inclusive.

Following are the bids:
Well, Roth & Co., Cinc__$51,076 50 C. E. Denison & Co., Clev_$50,960 00
Western-German Bk..Cin_ 51,031 001 Barto,Scott&Co.,Columb. 50,950 00
Otis & Hough, Cleveland_ 51,027 50 Dacy0. 

Dayton
tcnSavings & Trust 50.925 00

Central Trust & Safe De-
posit Co., Cincinnati_ _ _ 51,010 00 Fifctihn-ctihninrdati 

 50,896 00 
Nat. Bank,

Rudolph Kleyboite & Co.
Inc., Cincinnati  51,000 00 Davies & Bertram Co.,

Breed & Harrison, Cinc  50,965 75 50.815 00Cincinnati 

McKinney, Texas.--Bond Sale.-This city has sold
$6,000 water-works bonds.
Marion, Ohio.-Bond Sale.-The $25,000 4% street-im-

provement bonds offered on Feb. 5 (V. 88, p. 116), were
sold to Seasongood & Mayer of Cincinnati at 101.06. Fol-
lowing are the bids:
Season good & Mayer, Cin_$25,265 00 Hoehler & Cummings, Tol.$25,117 50
Well, Roth & Co., Cin____ 25,218 00 Breed & Harrison, Cm...... 25,109 00
Barto, Scott & Co., Colum 25,212 

501 

New 1st Nat. Bk., Colum_ 25,105 00
Rud.KleybolteCo.,Inc.,Cin. 25,207 501 Fifth-Third Nat. Bk.,Cin_ 25,101 00
Central Tr. & S. D. Co.,Cin 25,202 50 Edward K. Uhler, Marion. 25.100 00
First Nat. Bank, Cleve__ 25,187 00 Otis & Hough, Cleveland_ 25,085 00
Hayden,Miller&Co.,Cleve_ 25,168 001 Western-German Bk.,Cin_ 25.076 10
Davies-Bertram Co., On_ 25,133 00 Marion Say, Bk., Marlon_ 25,025 00
A.Kleybo te & Co., an__ 25,125 001 Farson, Son & Co., Chic  24,512 50

Denomination $500. Date Sept. 111908. Interest semi-
annual. Maturity 6Y1 years.
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Marion School District (P. 0. Marion), Ohio.-Bond Elec-
tion.-A proposition to issue school-building addition bonds
will be submitted to a vote of the people on March 1.
Matagorda County (P. 0. Bay City), Tex.-Bond Sale.-

The State Permanent School Fund has been awarded $10,000
4% 10-40-year (optional) road and bridge bonds at par and
accrued interest.
Memphis Independent School District (P. 0. Memphis),

Scotland County, Mo.-Bond Sale.-On Feb. 8 the $22,500
5% 5-20-year (optional) school-building bonds described in
V. 88, p. 395, were awarded to the Mercantile Trust Co. of
St. Louis at 102.502 and accrued interest. A list of the
proposals received follows:
Mercantile Trust Co., St. Louis $23,113 13
A. G. Edwards & Sons. St. Louis 23,018 00
Wm. R. Compton Bond & Mortgage Co., St. Louis 22,963 00
Little & Hays Investment Co., St. Louts 22,776 00
Scotland County National Bank, Memphis. 22,668 00

Minco, Okla.-Bond Sale.-John Nuveen & Co. of Chicago
have bought $10,000 6% 20-year water-works bonds at 101.
Authority unanimous vote at election held Jan.30. Denom-
nation $1,000. Date Jan. 11909. Interest semi-annual.
Mineral Wells, Palo Pinto County, Tex.-Bond Sale.-The

$3,000 street and $15,000 sewer 5% 20-40-year (optional)
bonds registered by the State Comptroller on Jan. 9 (V. 88,
p. 248) have been bought by the State Permanent School
Fund on a 434% basis.
Minnesota.-Bonds Purchased During January.-During

the month of January the following 4% bonds were pur-
chased at par by the State Permanent Trust Funds:

Aitken County School District No. 87-$625 bonds due 1919.
Hubbard County School District No. 53-$900 bonds due 1922.
Clay County-$25,000 Ditch No. 10 bonds due 1917.
Crow Wing County School District No. 40-8800 bonds due 1925.
Crow Wing County-$3,475 Ditch No. 8 bonds due 1917.
Hastings, Dakota County-$14,000 bonds due 1926.
Nicollet County School District No. 26-$1,000 bonds due 1918.
Polk County School District No. 276-$400 bonds due 1921.
Renville County-$13.000 Ditch No. 33 and 813.000 Ditch No. 35 bonds

due 1917.
St. Louis County School District No. 46-$1,000 bonds due 1918.

The above bonds are all dated Jan. 111909.
Mount Vernon, Westchester County, N. Y.-Bond Offer-

ing.-Proposals will be received until 8 p. m. Feb. 16 by the
City Council for $25,000 4M% assessment bonds. Au-
thority Section 201 of Chapter 182 of the Laws of 1892, as
amended by Chapter 374 of the Laws of 1905. Denomina-
tion $1,000. Date Feb. 1 1909. Interest semi-annually at
the office of the City Treasurer or by mail in New York
exchange. Maturity Aug. 1 1914. Certified check for
$1,000 is required. Bonds will be certified as to their gen-
uineness by the United States Mortgage & Trust Co. of
New York City, and their legality approved by Caldwell &
Reed, New York City, a copy of whose opinion will be de-
livered to purchaser. Bonds will be delivered on Feb. 23
1909. Purchaser to pay accrued interest. A. W. Reynolds
is City Clerk. Bids to be made on blank forms furnished by
the city.

Nashville, Tenn.-Bond Offering.-Proposals will be re-
ceived until 3 p. in., Feb. 15, for $125,000 street bonds.
Nebraska.-Bonds Purchased by the State during January.

-The following bonds, aggregating $45,975, were purchased
by the State Funds during the month of January.
Banner County School District No. 32-$375 6% bonds on a 5% basis

Date Jan. 1 1909. Maturity Jan. 1 1919.
Douglas County School District No. 5-$20,000 434% bonds at par.

Date Nov. 27 1908. Maturity Jan. 1 1919.
Fillmore County School District No. 19-$5,000 5% bonds on a 4 ;,i%

basis. Date July 1 1908. Maturity July 1 1928, subject to call, however,
part yearly on July 1 from 1913 to 1918 inclusive.
Kearney County School District No. 62-$9,973 6% bonds on a 4f%

basis. Date Jan. 1 1909. Maturity Jan. 1 1920.
Thayer County School District No. 47-$13,000 5% bonds on a 4 3,4 %

basis. Date Dec. 1 1908. Maturity Dec. 1 1928, subject to call aft,:r
Dec. 1 1913.

Valley County School District No. 66-$500 6% bonds on a 434% basis.
Date Dec. 1 1908. Maturity part yearly on Dec. 1 from 1909 to 1913
inclusive.

New Orleans, La.-Bonds Not Sold.-No bids were re-
ceived on Feb. 9 for the $4,000,000 4% coupon public-
improvement bonds and the $200,000 school-teacher salary
bonds described in V. 87, p. 1677.
Newton, Mass.-Temporary Loan.-Local reports state

that a loan of $35,000 has been negotiated with Curtis &
Sanger of Boston at 3% discount and a premium of 75 cents.
Maturity Nov. 5 1909.
North Carolina.-Bonds Proposed.-A bill has been pre-

pared by Senator Manning of Durham providing for the
issuance of $1,500,000 coupon or registered bonds for the
permanent enlargement of the charitable and educational
institutions of the State. Interest (rate not to exceed 3%)
payable semi-annually. Maturity not more than forty
years after July 1 1909.
Ocean Side School District (P. 0. Ocean Side), Nassau

County, N. Y.-Bonds Voted.-An election held Feb. 3
resulted in a vote of 36 to 17 in favor of a proposition to
issue $75,000 school-building bonds.
Okmulgee, Okla.-Bond Sale.-The following 5% 20-year

bonds recently voted (V. 88, p. 249) were sold on Jan. 11 to
A. J. McMahon of Oklahoma City at par: $15,000 for a
city hall, $50,000 for storm sewers, $20,000 for sanitary
sewers and $15,000 for water extensions. Denomination
$1,000. Date Feb. 11909. Interest semi-annual.
Otho Township School District (P. 0. Kalo), Webster

County, Iowa.-Bond Offering.-Proposals will be received
until 2 p. in., Feb. 20, by William Duncan, Secretary, for

$5,000 6% coupon school-building bonds. Authority Sec-
tions 2812 and 2812E, Supplement of Code 1907, Iowa.
Denomination $500. Date Jan. 1 1909. Interest semi-
annually in Kalo. Maturity $500 yearly on Jan. 1 from
1910 to 1919 inclusive. Bonded debt, this issue. Assessed
valuation 1909, $160,000. -1 -1
Pana School District No. 4 (P. 0. Pana), Christian County,

Ill.-Bond Sale.-On Feb. 8 the $13,000 432% coupon
building bonds dated March 1 1909 and described in V. 88,
p. 324, were awarded to the Mercantile Trust Co. of St.
Louis at 103.095 and accrued interest. e are advised that
the trust company also agreed to purchase $15,000 bonds
for $15,448 95 should the district find it necessary to issue
an additional $2,000. Maturity $1,000 yearly after five
years.
Patterson Special School District (P. 0. Patterson),

Hardin County, Ohio.-Bond Offering.-Proposals will be
received until 12 m.Feb uary 16 by Fred. Cramer, Clerk of
the Board of Education, for $6,000 4% coupon school
bonds. Authority Section 3992 Revised Stututes. Denom-
ination $500. Date Feb. 16 1909. Interest semi-annual.
Maturity $500 yearly on Feb. 16 from 1911 to 1922 in-.
elusive. Certified check on a bank in Hardin for 2%
of bonds bid for, payable to R. S. Jackson, Treasurer, of the
Board of Education, is required.
Pawhuska, Okla.-Bond Sale.-John Nuveen & Co. of

Chicago were the successful bidders on Feb. 8 for the$10,000
5% 10-25-year (optional) public-utility bonds offered (V. 88,p. 396) on that day. They paid par less $100 commission.A bid of par less $189 50 commission was also received from
Farson, Son & Co. of Chicago, while S. A. Kean of Chicago
made an offer of par less $200 commission. Date March 1
1909. Interest December.
I, Pittsfield, Berkshire County, Mass.-Temporary Loan.-
This city has negotiated a loan of $100,000, it is stated, with
Curtis & Sanger of Boston at 3.03% discount. Maturity
Oct. 8 1909.1.4,14A •4 ;1.44 41 Istli 611 ;A
Portland, Jay County, Ind.-Bond Offering.-Proposals

will be received until Feb. 15 by Walter Hotsenpiller, City
Clerk, for $38,000 4% warrant-funding bonds. Denomina-
tion $500. Date Feb. 1 1909. Interest semi-annually
at the office of Winslow, Lanier & Co. in New York City.
Maturity twenty years, subject to call after ten years.
Bonds are exempt from taxation. Purchaser to pay accrued
interest. Bonded debt, including this issue, $92,000.
Assessed valuation $5,000,000.
Port of New;,Orleans (P.10. New Orleans) ,'La.-Bonds

Awarded in Part.-Of the $2,750,000 5% coupon bonds
described in V. 88, p. 117, $1,000,000 deliverable July 1
1909 were awarded on Feb. 1 to the Inter-State Trust &
Banking Co. of New Orleans and McCoy & Co. of Chicago
at 100.20. The above bidders also offered to take the
balance at the same price. This offer, however, was
rejected. Denomination $1,000. Date Jan. 1 1909. In-
terest semi-anunally at the State Treasurer's office in Baton
Rouge. Maturity "any time after 1924." Bonds are
exempt from State, municipal and parish taxes.
Portsmouth, Ohio.-Bonds Authorized.-A resolution has

been passed by the City Council, it is stated, providing for
the issuance of $10,000 hill top engine-house bonds.
Quincy, Mass.-Temporary Loan.-According to reports,

850,000 has been borrowed from the Eliot National Bank of
Boston for one year.
Quincy, Douglas County, Wash.-Bond Sale.-On FebIl

the $8,000 20-year coupon water bonds described in V. 88,
p. 324, were awarded to the State of Washington at par and
accrued interest for 5s. A bid of 100.10 for 6s was also
received from S. A. Kean of Chicago.

Rochester, N. Y.-Note Sale.-On Feb. 9 the $265,000
notes mentioned in V. 88, p. 396, were awarded to the
Alliance Bank of Rochester at 3% interest and $13 premium.
The other bidders were: 4,40 m 1:104.M.ft4g414g4.11.01
R. N. Kalbfleisch, Rochester-3% interest and $10 premium.
Bond & Goodwin, New York-3.25% Interest and $11 premium. ,International Bank, New York-"average 3.29%" interest.Loring, Tolman & Tupper, Boston-3 34 ̀ A interest.
Goldman, Sachs & Co.. New York-3.75% interest.
On Feb. 10 the $40,000 notes maturing Aug. 10 1909

(V. 88, p..396) were awarded to Bond & Goodwin of NewYork
City at 3.125% interest and $6 premium. A bid of 3.873t
interest was also received from Goldman, Sachs & Co.of
New York City.
Rockport (P.O. West Park) Phio.-Bond Sale.-On Feb.2

the $9,000 4M% coupon water-main-extension bonds
described in V. 88, p. 324, were awarded to Hayden, Miller
& Co. of Cleveland at 109.194 and accrued interest. A
list of the proposals follows:
Hayden,Miller& Co., Cleve.$9,827 50
First National Bk., Cleve__ 9,811 00
Hoehler& Cummings,Toledo 9,779 50
Otis & Hough, Cleve  9,760 00
Weste n-Germ.Bk.. Cin  9,715 00
Seasongood & Mayer, Cin  9.677 80

Maturity October 15 1938.
Rosebud, Falls County, Tex.-Bond Sale.-On Feb. 1

the $23,500 5% 10-40-year (optional) coupon water-works
bonds offered on that day (V. 88, p. 325) were awarded to
the State Permanent School Fund on a 4Yi% basis. Pur-
chaser to pay accrued interest. These securities were regis-
tered by the State Comptroller on Feb. 6.

C.E.Denison & Co., Cleve_$9,677 75
Sec.Sav.Bk. & Tr.Co. ,Toledo9 .662 00
Well. Roth & Co., Cincinnat19,657 00
Alb.Kleybolte& Co.. Cin__ 9,585 00
Rud.Kleybolte Co. Inc.,Cln 9,477 00
W.J.Hayes & Sons. Cleve_ 9,292 00

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



464 THE CHRONICLE Lxxxvin.

Ross, Mann County, Cal.-Bond Election Proposed.-
Reports state that the Town Trustees propose to call an
election to vote on a proposition to issue $50,000 street-
improvement bonds.

St. Paul, Minn.-Bond Offering.-Proposals will be re-

ceived until 12 m. Feb. 23 by Louis Betz, City Comptroller,

for the $400,000 4% coupon refunding bonds mentioned in

V. 88, p. 325. Date March 1 1909. Interest semi-annually

at the financial agency of St. Paul in New York City. Ma-

turity March 1 1939. Bid must be unconditional and be

accompanied by a certified check for 2% of bonds bid for,

made payable to the City Treasurer. The validity of these

bonds has been approved by Charles B. Wood of Chicago,

a copy of whose opinion will be delivered to the purchaser.

The official notice of thislbond offering will be found among

the advertisements elsewhere in this Department. •
Bonds Authorized.-Reports state that on Feb. 4 the

Assembly passed an ordinance providing for the issuance
of $155,000 high-school-building bonds. These securities
are the unsold portion of an issue of $800,000 bonds author-
ized by the Legislature.

San Francisco, Cal.-Bond Sale.-On Feb. 8 the following
5%• bonds described in V. 88, p. 176, were awarded to a
syndicate composed of Speyer & Co., the National City Bank
and N. W. Halsey & Co., all of New York City, at 112.33:
$2,000,000 for fire-protection, $800,000 for sewers, $900,000
for schools, $400,000 for hospitals, $660,000 for a Hall of
Justice and $640,000 for the disposal of garbage. •

Santa Barbara, Santa Barbara County, Cal.-Bond Offer-
ing.-Proposals will be received until 5 p. m. Feb. 18 by
the City Clerk for $40,000 4% coupon water-works-ex-
tension-tunnel bonds. These securities are part of an issue
of $200,000, of which $40,000 were sold last September.
V. 87, p. 768. Denomination $1,000. Date Sept. 11908.
Interest semi-annual. Maturity $1,000 yearly on Sept. 1
from 1909 to 1948 inclusive. Certified check for $4,000, i
payable to the City Treasurer, is required.

Seneca Falls, Seneca County, N. Y.-Bond Sale.-The
$23,000 coupon or registered funding bonds described in
V. 88, p. 325, were bought on Feb. 10 by the State Bank of
Seneca Falls at par and accrued interest for 4s. Purchaser
to furnish blank bonds free. The other bidders were:
Edmund Seymour & Co., New York (for 4.15s) 
Jno. J. Hart, Albany (for 4.305) 

$23,007
23,007

Geo. M. Hahn, New York (for 5s)  al00.43

a And furnish bonds free.

Maturity on Feb. 1 as follows: $3,000 in 1910 and $5,000
yearly from 1911 to 1914 inclusive.

Sheboygan, Wis.-Municipal Ownership Favored,-It is
reported that an election held Feb. 4 resulted in a large major-
ity in favor of city ownership of the water-works system.
The City Council, it is stated, took action on an ordinance
providing for the issuance of $360,000 bonds for the pur-
chase of the water plant.

Travis County (P. 0. Austin), Tex.-Bond Sale.-An issue
of $50,000 4% 5-40-year (optional) road and bridge bonds
has been disposed of at par and accrued interest to the State
Permanent School Fund.

Utica, N. Y.-Bonds Authorized.-An ordinance has been
passed providing for the issuance of $186,000 4% registered
bonds to refund $186,157 93 refunding Utica Clinton &
Binghamton RR. bonds now outstanding. For the pay-
ment of these bonds the city has held 1,995 shares of stock
of the railroad company. The city's holdings were recently
offered with the intention of paying off the bonds with pro-
ceeds of the sale. As stated in V. 88, p. 397, all bids for the
stock were rejected. The new bonds will bear semi-annual
interest and mature in twenty years, or $9,300 yearly after
March 1 1910.
Watts, Los Angeles County, Cal.-Bond Sale.-Papers

report that on Feb. 2 Council ratified the agreement with
the James H. Adams Co. of Los Angeles to purchase at par
the $9,000 city-hall and $41,000 street-improvement 5%
1-40-year (serial) coupon bonds, recently offered for sale.
The former issue is in denominations of $225, while the
latter issue is in denominations of $512 50. Date Jan. 1
1909. Interest semi-annually at the City Treasurer's office.

NEW LOANS.

$50.000

CITY OF BEAU MONT,TEXAS

5% WHARF BONDS

Sealed bids will be received by the City Council

of the City of Beaumont, Texas, from
 Febru-

ary 1st, 1909, to March 2d, 1909, for 
the purchase

of $50,000 00 Wharf Bonds, said bond
s being

of the denomination of $1,000 00 each, dated

Dec. 1st. 1908, maturing Dec. 1st, 1948, subject to

the right of the City to redeem all or any part

of said bonds at any time after 20 years from

She date thereof at par and accrued interest, a
nd

bearing interest at the rate of 5% per annum,

payable semi-annually on the first day of Ju
ne

and the first day of December of each year. The

principal and interest are payable in lawfull

money of the United States of America at the

Office of the City Treasurer, Beaumont,
 Texas,

or at the Hanover National Bank 
of New York

City, N. Y., at the option of the 
holder.

Each bid must be made on blank form furnished

by the City and must be accompani
ed by a duly

certified check on one of the banks of the City of
Beaumont for $1,000 00. The bid should be in

sealed envelope marked "Bid for City Bonds,"

and addressed to J. G. Sutton, City Secretary,
Beaumont. Texas. The bids to be considered

must be filed by him on or before TUESDAY,

MARCH 2d, 9 a. m., 1909.
The right is reserved by the City to reject any

°tall bids.
J. G. SUTTON,

City Secretary of Beaumont, Texas,

0400,000

City of St, Paul, Minn.
30-Year 4% Refunding Bonds.

[Off e'al Advertisement.]

NOTICE IS HEREBY GIVEN that the City
of St. Paul, Minnesota, will receive unconditional
sealed bids for the purchase of the whole or any
part of Four Hundred Thousand Dollars ($400,-
000 00) Refunding Coupon Bonds of the City of
St. Paul, dated March 1, 1909, due thirty years
after date, without option of prior payment, and
bearing interest at the rate of four (4%) per
eentum per annum, payable semi-annually.
Principal and interest are payable at the Financial
Agency of the City of St. Paul in the Cty of New
York, State of New York.
The purchaser will receive the written opinion

of Charles B. Wood, Esquire, of the City of
Chicago, unconditionally approving the validity
of the bonds. The bonds will not be sold for less
than par and accrued Interest.
A certified check payable to the Cty Treasurer

of the City of St. Paul for two per cent (2%) of

the par value of the bonds bid for must accom-
pany each bid that will be considered.

Sealed bids addressed to the City Comptroller

must be flied with the undersigned by twelve
O'clock, noon, on February 23rd, 1909.

DAN W. LAWLER, Mayor,
OTTO BREMER. City Treasurer,

141 LOUIS BETZ, City Comptroller.

r.I Sinking Fund Committee,

NEW LOANS.

$215,000

Madison County, New York,
COUNTY BUILDING BONDS

Notice is hereby given that the Board of Super
visors of Madison County will receive sealed pro-
posals at the office of W. E. Lounsbury, Clerk
of said Board of Supervisors, in the Village of
Morrisville, New York, on or before the 23rd day
of February,1909, at 10:30 o'clock of the forenoon
of that day, for an issue of registered Bonds in
the sum of Two Hundred Fifteen Thousand Dollars
($215,000), to be issued to provide a fund for new
County Buildings in the County of Madison, under
and pursuant to the provisions of Chapter 6116 of
the Laws of 1892, known as the County Law and
the Laws amendatory thereof and supplemental
thereto; said Bonds to bear date as of January
first, 1909, and to bear interest at the rate of 4%
per annum, payable at the office of the Morton
Trust Company in the City of New York, on the
first days of January and July of each year; said
Bonds to be numbered from One to One Hundred
and Thirty-one, inclusive; Twenty-one thereof
of the denomination of $5,000 each, One hundred
and ten thereof of the denomination of $1,000
each; $10,000 of such bonds consisting of one bond
of the denomination of $5,000 and five bonds of
the denomination of $1,000 shall mature on the
first days of January of each of the years 1911 to
1930 inclusive, and Fifteen Thousand Dollars
($15,000) consisting of one Bond of the denomi-
nation of $5,000 and ten bonds of the denomina-
tion of $1.000 shall mature on the first day of
January, 1931. PM

All bids shall provide for the payment of accrued
interest from the date of said bonds to the date
of delivery of said bonds.
Each bid shall be accompanied by certified

check upon a golvent National Bank or State Bank
or Trust Company, to the order of the County
Treasurer of Madison County and in the sum of
Five per cent. (5%) of the amount of the bid.

Proposals may be addressed to W. E. Louns-
her/. Clerk of the Board of Supervisors. Morris-
ville, New York.
The Board of Supervisors of Madison County

reserves the right to reject any and all bids,
Dated January 28th. 1909.

/RVING A. CRANDALL,
Chairman of Board of Supervisors.

W. E. LOUNSBURY.
Clerk of Board of Supervisors.

HUNT, SALTONSTALL & CO.,
Member. of New Tech Steak liniasits

Investment Securities
60 STATE STREET

BOSTON

NEW LOANS. 

$50000

City of Stamford, Connecticut
PUBLIC PARK BONDS

SEALED PROPOSALS for the sale of $50,000
City of Stamford, Connecticut. Public Park
Bonds will be received by the City Treasurer at
the Stamford National Bank until 12 o'clock,
noon. Friday.

FEBRUARY 19, 1909.
Said bonds bear interest at the rate of 4 per

cent per annum, payable semi-annually, and
mature thirty years from March 1. 1009. Prin-
cipal and interest payable in New York.
No bid will be accepted for less than par and

accrued interest.
The right is reserved to reject any and all bids.
All proposals must be accompanied by a certi-

fied check or bank draft for 2% of the par value
of the bonds hid for.
gliFor further particulars. address

WM. N. TRAVIS. 1,14
City Treasurer,

Stamford, Conn,

Cuban Securities
A SPECIALTY

FRANCKE, THOMPSON & ROBB
Members N. Y. Stook Exchange

43 Exchange Place
Telephone 8444 Hanover

BRANCH OFFICB

Bristol Banding, 3th Ave. and 4141 at.

Telephone 1658 Bryant

CHELTEN TRUST COMPANY
5614 Germantown Avenue

Philadelphia, Pa.
sauela the busin as uf 0rp rati,ns and Munici-

palities desiring th• service uf a 11, gistrar. Trustee
or Financ.a Agent.

R. T. Wilson & Co.
Bankers & Commission Merchants

33 WALL, STREET . . NEW YORK
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Westfield, Union County, N. J.—No Action Yet Taken.—
Up to Feb. 10 no action had yet been taken looking towards
the issuance of the $75,000 town-hall bonds mentioned in
V.1188, p. 118.
White Salmon Irrigation District (P. 0. White Salmon),

Klickitat County, Wash.—Bond Election.—It is stated that
the election to vote on the question of issuing the $60,000
irrigation bonds mentioned in V. 88, p. 327, will be held
Feb. 20.

Worcester, Worcester County, Mass.—Temporary Loan.—
Blake Bros. & Co. of Boston are reported as having loaned
this city $150,000 until Oct. 15 1909 at 3.01% discount
and a premiutn of $1 25.

Yonkers, N. Y.—Bond Sale.—On Feb. 8 the $2251000
4% 1-10-year (serial) registered refunding bonds described
in V. 88, p. 327, were awarded to Ferris & White of New
York City at 100.4471 and accrued interest. The other
bidders were:
O'Connor& Kehler, N. Y___100.289I George M. Hahn, N Y 100.057
Wadsworth & Wright, N. Y.100.25

Canada, its Provinces and Municipalities.
Brickburn School District, Man.—Debenture Sale.—The

$15,000 6% 20-year school debentures offered on Feb. 1
(V. 88, P. 119) were awarded to Nay & James of Regina at
102.70 and accrued interest. Purchasers to pay all ex-
penses. Bids were also received from the British America
Securities Co., John Nuveen & Co. of Chicago and the
National Trust Co., the Ontario Securities Co., Win. C.
Brent and G. A. Stimson & Co., all of Toronto.

Calgary, Alberta.—Debenture Sale.—This city recently
sold $250,000 street-railway debentures at 100.87.

Cornwall, Ont.—Debentures Authorized.—A by-law has
been passed, according to reports, providing for the issuance
of $2,000 high-school debentures.

Edmonton, Alberta.—Debenture Sale.—W. A. MacKenzie
& Co. of Toronto were recently awarded $254,000 43.%
local-improvement debentures maturing $42,000 in 1917,
$112,000 in 1929 and $100,000 in 1949. It is reported that
the bonds were bought at 101.25.

Gananoque, Ont.—Debenture Sale.—Brouse, Mitchell &
Co. of Toronto were the successful bidders on Feb. 2 for the
$19,621 5% coupon improvement debentures described in
V. 88, p. 328. Maturity Jan. 1 1929.

Goderich, Ont.—Debenture Sale.—The Dominion Securities
Corporation, Ltd., of Toronto has purchased $10,000 5%
30-year debentures at 106.52.

Graton Roman Catholic School District No. 13; Sask.—
Debenture Sale.—During the month of January $6,000
5% debentures were awarded to Nay & James of Regina
at 99 1-6. Date Jan. 1909. Interest annual. Maturity
part yearly for thirty years.

Kelleher School District (P. 0. Kelleher), Alberta.—
Debenture Sale.—An issue of $1,700 6% 10-year school-
building debentures was disposed of last month. Nay &
James of Regina were the successful bidders.
Minnedosa School District (P. 0. Minnedosa), Man.—

Debenture Sale.—Nay & James bought $20,000 5% 20-year
school-building debentures during January.
Mosa Township, Ont.—Debenture Offering.—Proposals

will be received until Feb. 15 for $3,042 5% 7-year drainage
debentures. J. W. Watterworth (P. O. Woodgreen) is
Township Treasurer.

Notre Dame de Graces, Que.—Debenture Sale.—The
$50,000 4% 40-year debentures offered on Feb. 1 (V. 88,
P. 253), were awarded to Hanson Bros. of Montreal at
100.60 and accrued interest. The bids received were as
follows:
Hanson Bros. Montreal_- __$50,3001Wood, Gundy & Co., Toronto$50,200
Wilson Smith. Montreal____ 50,2751

Port Hope, Ont.—Debenture Offering.—Proposals will be
received until 12 in. Feb. 15 by J. W. Sanders, Town Clerk,
for $60,000 43% debentures. Interest semi-annual.
Maturity part yearly for forty years.
Prescott, Ont.—Debenture Election.—An election will be

held Feb. 15 to vote on a proposition to issue $17,000 4%
30-year sewer debentures.

St. Hyacinthe, Que.—Debenture Offering .—Proposals
were asked for until 6 p. m. yesterday (Feb. 12) by D. T.

NEW LOANS.

$25,000

Bullitt County, Kentucky
ROAD BONDS

The undersigned will up to noon the 27TH
DAY OF FEBRUARY, 1909, receive sealed bids
for the purchase of Bullitt County, Ky. Road
bonds to the amount of $25,000, dated the 1st
day of April, 1909, in denominations of $1,000
each, bearing interest at five per cent per annum.
payable semi-annually on the 1st day of April
and October, maturing as follows:
$5,000 1st April 1911
$5,000 1st AprIl 1916
35,000 1st April 1922
$5,000 1st April 1926
$5,000 1st April_  1930

Said bonds and interest are payable at the
Fidelity Trust Company of Louisville, Kentucky.
The county shall have the option of paying any of
said bonds at the expiration of ten years from
date of issue and at the falling due of any install-
ment of interest thereafter.
No bid for less than face value and interest

accrued to time of delivery will be considered.
Each bid must be accompanied by certified check
for $500, payable to the Commissioner, as an
evidence of good faith. The checks will be
returned to those whose bids are not accepted.

J. F. COMBES, Commisbioner,
Shepherdsville, Kentucky.

Perry, Coffin & Burr,.

INVESTMENT BONDS
60 State Street,

BOSTON.

MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

SEASON GOOD & MAYER,
Mercantile Library Building

CINCINNATI.

Established 1St46.

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago

CITY COUNTY BONDS AND TOWNSHIP

INVESTMENTS.

Blodget, Merritt & Co.
BANICERS

STATE, CITY
AND

RAILROAD BONDS

6o State Street, - Boston

30 Pine Street, - New York

INVESTMENTS.

Albert Kley hol & Co.,
409 Walnut Street,

CINCINNATI, 0.

Municipal,
County, State,

and Iligh•Grade Public Serirlee
Securities

Correspondence Solicited.

MELLON NATIONAL BANK
PITTSBURGH

One of the zo big banks of the
country. Thoroughly equipped to
handle the accounts of other banks.

A. W. MELLON, Prest. W. S. MITCHELL, Cashier

IllinoisTrust&SavingsBank
CHICAGO

Capital and Surplus

*A13,200,000

'ays Interest on Time Deposits, Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange.

Transacts a General Trust Business.

CORRESPONDENCE INVITED.
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Bouchard, City Clerk, for $166,384 4% debentures. Ma-
turity forty years. The result of this offeirng was not
known to us at the hour of going to press.
St. Joseph de Beauce, Que.—Debenture Election.—A

proposition to issue $11,000 5% 50-year bridge debentures
will be submitted to a vote of the people on Feb. 15.
It Romuald d Etchemin, Que.—Debenture Election.—A
$55,000 5% 30-year sewer-debenture election will be held
Feb. 15.

Sarnia, Ont.—Debenture Sale.—During the month of
January $7,122 70 5% local-improvement debentures were
awarded to G. A. Stimson_& Co. of Toronto. Maturity
part yearly for ten years.
Saskatchewan.—Debenture Sales.—During the month of

January Nay & James of Regina bought the following
debentures:
Asquith—$3,400 6% 10-year permanent-improvement debentures.Chamberlain School District—$2,500 7% 20-year school-building de-bentures.
Emerald Hill School District (P. 0. Milestone)—$1,600 6% 10-year

school-building debentures.
Hale School District (P. 0. Yellow Grass)—$1,500 6% 10-year school-

building debentures.
Leader School District (P. 0. Weyburn)—$1,500 6% 10-year school-

building debentures.
Le Ross School District (P. 0. Itellcher)—$2,000 6% 10-year school-

house debentures.
Oxbow—$5,000 6% 20-year permanent-improvement debentures.Walkerville School District (P. 0. Kelicher)—$1,500 734% 10-year

school-building debentures.
Weyburn--$30,000 5% 30-year permanent-improvement debentures.
Yellow Grass—$20,000 7% 30-year permanent-improvement debentures.
Saskatoon, Sask.—Debenture Sale.—On Jan. 6 Wood,

Gundy & Co. of Toronto were awarded $30,000 5% 30-year
fair-ground debentures at 104.27—a basis of about 4.733%.
Denomination $1,000. Date day of issuance. Interest
semi-annual.

Sault Ste. Marie, Ont.—Loan Authorized.—We see it re-
ported that this town has been authorized to borrow $55,000
from the Bank of Commerce at 5% interest. Maturity
Dec. 11909.

Shelburne, Ont.—Debenture Sale.—On Jan. 14 the
$4,661 57 5% local-improvement debentures offered on that
day (V. 88, P. 120) were awarded to G. A. Stimson & Co.
of Toronto. Maturity part yearly for twenty years.

Sudbury, Ont.—Debenture Sale.—An issue of $19,000 5%
debentures maturing part yearly for 20 years has been
purchased by G. A. Stimson & Co. of Toronto.
Swan River, Man.—Debenture Sale.—This town disposed

of $6,000 6% 15-year permanent-improvement debentures
last month to Nay & James of Regina.

Vancouver, North, B. 0.—Debenture Sale.—G. A. Stimson
& Co. of Toronto have been awarded $15,000 5% 50-year
Lynn Valley water-works debentures.
Wadena, Ont.—Debenture Offering.—Proposals will be re-

ceived until Feb. 15 for $3,850 6% 10-year debentures.
J. Harvey Hearn is Secretary-Treasurer.
Waterloo, Ont.—Debenture Sale.—On Feb. 1 the five

issues of debentures aggregating $29,805 94, described in
V. 88, p. 328, were awarded to W. A. MacKenzie & Co. of
Toronto.
Wetaskiwin, Alberta.—Debenture Sale.—The Ontario 'Se-

curities Co. of Toronto has• bought $105,000 5% 50-year
sewerage and water-works debentures.

Winnipeg, Man.—Loan Authorized.—Reports state that
the City Council has passed a by-law providing for the issu-
ance of £500,000 stock on the London market. This issue
will be used for the following purposes: $1,170,000 for local
improvements to be made this year; $311,000 to pay for
water-works extensions made last year; $25,000 to alter the
police-station building; $25,000 for street lighting extensions
to be made this year, and $900,000 for the power scheme
extension.
Loan Proposed.—It is further reported that a by-law pro-

viding for the borrowing from the Bank of Montreal of
$1,500,000 in anticipation of the collection of taxes for this
year has been introduced in the City Council. The loan, if
authorized, will carry interest at a rate not to exceed 5 y%•
Yale School District (P. 0. Oleverville), Alberta.—Deben-

ture Sale.—During January Nay & James of Regina were
awarded $1,800 6% 10-year school-building debentures.
York Township, Ont.—Debenture Sale.—An issue of $2,000

5% 20-year debentures has been disposed of to the Dominion
Securities Corporation, Ltd., of Toronto at 107.26.

TRUST COMPANIES.

NM States Trust Compaq of Jim Yot
CAPITAL, .

Chartered 1883a
45 and 47 Wall street.

$2,000,000.00
SURPLUS AND UNDIVIDED PROFITS, - - $13,442,564.21

This Company acts as Executor. Administrator. Guardian, Trustee, Court Depositary and In
other recognized trust capacities.

It allows Interest at current rates on deposits.
It holds, manages and Invests money, securities and other property, real or personal, for estates.sorporatIons and Individuals.

ZDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres.
WILLIAM M. KINGSLEY, 2d V.P. HENRY E. AHERN, Secretary.
WILFRED J. WORCESTER, Asst. Sec. OHARLESA. EDWARDS, 2d_Asst.Sec.

TRUSTEES.
JOHN A. STEWART. Chairman of the Board.

John Crosby Brown, William H. Macy, Jr.. John Clailln, Payne Whitney.
W. Bayard Cutting, William D. Sloane, John J. Phelps. Edward W. Sheldon
Charles S. Smith, Gustav H. Schwab. John S. Kennedy. Chauncey Keep.
William Rockefeller, Frank Lyman, D. 0. Mills. George L. Rives,
Alexander E. Orr, George F. Victor, Lewis Cass Ledyard, Arthur C. James.James Stillman, Lyman J. Gage.

The
Trust Company of America

37-43 WALL STREET, NEW YORK.

COLONIAL BRANCH: LONDON OFFICE:
222 Broadway, New York. 95 Gresham St., London,

CAPITAL AND SURPLUS $8,000,000

E. C.

Issues interest-bearing certificates of deposit.
Receives deposits subject to check.

BLACKSTAFF & CO
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

JOHN H. WATKINS
MUNICIPAL

AND
RAILROAD BONDS

No. 2 WALL STREET NEW YORK

TRUST COMPANIES.

Manhattan

Trust

Company

20 Wall Street
Corner Nassau

NEW YORK

OTTO JULIUS MERKEL.
BROKER

IA AND 46 WALL ST., NEW YORE.
INVESTMENT SECURITIES.

dorrasnonden en InvIt4+4

McCOY & COMPANY
Formerly MacDonald, McCoy do Co.

Municipal and
Corporation Bonds

181 La Salle Street, - Chicago

Charles M. Smith 8c Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO
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